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O 6pAog Qualco enttuyxdvel onpavTikng avantuén kata to
NPWTO £TO0C WG ELONYHEVN ETALPELQ

O 6uLhog Qualco katéypawe €va LoxXupod MNPWTO £€T0Q WG ELCNYMEVN eTALPEeld, Ye NelBapxnuUévn
uAonolnon évavtl Twy OTPATNYLKWY OTOXWY Nou TéBnkav Katd tn dnuoola eyypaoen (IPO). H
enidoor| Ttou enBeBalwyvel OTL NAPAUEVEL OE TPOXLA eniteuEng TNQ HeconpoBeoung
KaBodriynong, We cagr dUVAULKN Mou petagépetal oto 2026 katl népav autou.

Katd tn xprion 2025 (FY 2025), o éuhog onuelwoe au€non ecodwy katd 17% kat au€non
Mpoocappoouévou EBITDA katd 12% oe etriola Bdon. lNa toug dwdeka prveg nou éAnav otig 31
AekepBplou 2025, katéypawe neplBwplo MNMpoocappoouévou EBITDA 20%, oe euBuypduuLon e
TNV KaBodrjynon tng dnuoolag eyypapng. H pdxAeuon napépewve otabepri oto 0.8x KaBapdg
Aavelouog (e€atpoupévwy Twy aviAnBéviwy kepaiatiwy and tn Anpdoia Mpoopopd Kal Twv
pLoBwoewv) Npog MNMpocappocuévo EBITDA, evid N UETATOOMM OE TAPELAKEG POEQ AVAADE o 48%.
Mapd TNV JOKPOOLKOVOULKN aBeBaldtnNta KAl LG eUPUTEPEQ MIECELS OTOV KAAD0 AOYLOULKOU Kat
NG NANPOPOPLKAG, 0 dULAOG Qualco onuelwoe unepanddoon évavil TNg xpnong 2024 (FY 2024).
AuTé evioxUel TNy nenoiBnon tou opyaviopou 6tL Ba diatneroel TNV avdantuén ecodwy oTn
pecala KA(PAKA TwV SWWHPLWY MOCOCTWY, UAOMOLWVTIAG TO OTPATNYLKS Opaud Tou.

To 2025 onuatoddtnoe antr npdodo o OAOUG TOUG NUAWVEG TNG OTPATNYLKAG Tou opiAou.
JUVYKEKPLHEVA, MPOXWPENOE AMOPACLOTIKA MPog TNV e€EAER Tou wq etalpela «Al-first»,
eMNevOUOVTAG 08 XAPTOPUAAGKLO Mpoldviwy yla o 2026, nou nepthauBavel ta Agenly, ML Studio
kaL To Qualco Centre for Applied Research & Technology (QART). Enwtdxuve tn dteOvry avdantuén,
HME OUCLAOTIKER VEEQ eMLTUX(eq TOOO OTOV KaBLepwHEVO KAAd0o Qualco Technology éco kat otn
veoouotatn povada ICT, Quento. Aflonolnoe tnv texvoAoyia tou yla va dleupuUvel TNV guPélela
TWV NAATPoppwy tou, Aavodpovtag to Uniko oe cuvepyactia pe tnv EBvikn Todnela tng EAAGSOQ
katto ODS og cuvepyaoia pe tnVv Tpdneda Melpawwg. MapdAAnAa, SLEUPUVE OUCLACTIKA ToV
Topéa Alaxeiplong XaptopuAakiwy otny EAAGSQ, dnou ta Ynod Awaxeiplon KepdAala (AUM)
unepdnAacidaotnkay. KdBe Baokog delktng entBeRatiivel OTL o dpAog Qualco kiveltal eviog
TWYV OTOXWY NOU €xel OECEL KAL EMLTAXUVEL.

H Texvntry Nonuoouvn (TN) anoteAel avtaywVvLoTIKO MAEOVEKTNUA TOU OPYaAVLoHOoU KAl BplokeTtat
OTOV NUPrVa Tou Tpodnou Asttoupyiag Tou. Bacltopévn oe 25 £€tn LOLOKTNTWY OeS0OUEVWY
puUBULbpEVWY poWV epyactiag, N otpatnytkry Tou opiAou otnv TN éxel e€apxng dlttn
KateuBuvon. EEwtepkd, TNV evowpatwyvel aneuBelag ota npoldvta, ota onota Bacidovtat ot
neAdteq Tou. Ecwtepkd, epapudlel TNy (BLa texvoloyla otig SIKEQ Tou Asttoupyieg, aufdvovtag
TNV NAPAYWYLKOTNTA 0€ OAOKANPO TOV OPYAVLOHO. Ta MPWLHA AnoTeAEéouaTa elval evOapPUVTIKA
kat unootnpilouyv tn yeconpdBeoun nopeta tng kepdopopiag tou. O duthog Qualco
avtihapBavetat tny TN OxtL wWg anelAr yld To ENXELPNUATIKO TOU JOVTEAO, AAAG WQ Tov
LOXUPOTEPO EMLTAXUVTH TN AVTAYWVLOTKAG Tou Béong.

Ta anoteAéopata autd aviikatontpilouv TNV apociwon oAOKANPOU TOU 0pYyavLoUoU KAl Tn
oTPATNYKNA KaBodrynon tou AlolknTtikoU Tou ZupBouAiou. Mpoxwpwvtag oto 2026, o duhog
Qualco napapével NpoonAWUEVOQ oTnV UAonolnon Tou 0dLKoU ToU XAPTn, SLATNEWVTAQ
NapAAANAQ, TNV eNXeLPNOLaKr NelBapxia kal ta npdtuna dlakuBEpvnong nou éxouv Kaboploel
TNV NPEood0d ToU €wg CrMEPA.

H anootoAn Tou napapével auetdBAnTN: va dnuloupyel texvoloyla nou petaoxnuatilel to
XPNHATONOTWTLKSG OLKOCUOTNUA NPOG TO KAAUTEPO. NMpooBAEneL 0T cuvexr) cuvepyaacia pe
OAOUQ TOUQ EVOLAPEPOHEVOUQ POPELG, OLKODOUWVTAG O AUTO TO LoxUpd BeuéALo Kat

napéxoviag PakponpdBeoun Buwowun afla.




Xpnuatootkovoutkd Ztowxeia (Xprion 2025) Itpatnykég Mpotepatdtnieq

‘Ecoda: €216 ek. (+17% o€ etriola Baon), oe «  Avdantu€n: Tuvéxion avantugng ecodwy nepl tou 15% péow
eUBUYPAUULON PE TOUG 0TOXOUQ avantuEng nept ENEKTAONG Ayopdg Kal neAatoAoylou
wou 15% +  AwBvonoinon: Ectlacpuévn dieloduon oe ayopeq EMEA pe
. Npocappocpévo EBITDA: €43 ek. (+12% o€ etrioLa UWPNAEQ MOOOMTIKEQ
Baon) . Ztpatnykn E§ayopwv & Zuyxwveloewv (M&A): SToXeUUEVEQ
. Képdn Meptddou: €10 ek. e€ayopEq yla dtagoponolnon Kat evioxuon Twyv
MNepOwplo Npocappocpévou EBITDA: 20%, ot nEoopePdUEVWY AUCEWY
EVApPUOVLON PE TN peconpdBeoun kaBodriynon . Enwxelpnotakn Aploteia: TexvoAoyLKr Kalvotouia,
+  Metatponn ot Tapelakég Poéq: 48% avaBabuloelg dlakuBépvnong Kat enévducn oto
. MoxAeuon: KaBapodg Aavelopog (e€atp. AvOPWNVO SUVAULKO
AvtAn@évtwy Keparawwv & piobwcewv) / «  Afilayla ta Ev3lapepdpeva Mépn: Evowudtwon ESG,
NMpocapuocpévo EBITDA cto 0.8%, ctaBepdg HaKPonP&Oeoueg anodOCELG YLa TOUG PETOXOUG Kal

eUBUYPAUULON UE TNV ANOCTOAR

Itpatnylkda Encedypata Evnuépwon yia tn Metoxn

. Anooxion Qualco Intelligent Finance: Kowonpa€ia . Enwtuxia IPO: YnepkdAuywn katd 5x tov Mdawo
(JV) pe tn Anpdoia Enwxelpnon HAektplopou & . ©éon otnv Ayopd: MAéov N peyaAUtepn eEAANVLKY
ocUpBaon 10eToug dtdpkelag Uwoug €600 ek. eTalpela AoyLopikoU & texvoloylag Bdoet
‘1I3pucn Quento: O Bpaxiovag ICT e§aopdAioe Kepalalonolnong
oNpavIkeég oupPBdoelg tng EE & enektdOnke oe 3 . STuppetoxr oe Agikteg: EviaxOnke otov Mevikd Asiktn
XWPEEQ EKTOG EANGDaQ ATHEX, otov FTSE/ATHEX Mid-Cap kat ctov FTSE
. Anooxion Qualco Technology: Enttaxuvon Emerging Europe Small Cap Index
avantugng Kat ouvepyeleg oe entnedo opiou . Bdon Enevdutwv: Alapoponotnuévo piyua EAANVIKWY
. E€ayopéq: Empedus (100%), Cenobe (50.01%), Indice Kal SLeBVWV BeCULKWY ENEVIUTWV
(¢wg 501%), DD Synergy (¢wg 100%) « KAAuwn anoé 4 AvaAutég: 3 aflohoyroelg «Ayopd»
Avantu€n neAatwv: 13 véoL onuavtikol neAdteg, gvavtl T «Alakpatnon» & GUANOYLKE T -OTOXOG
oupnep. €€L Eéveg Tpdnedeq: O 7 XWPEQ EKTOG €690 yia 12 pAveg
EANGBaQ
FY 2024 FY 2025 Yo [%] xéi%%ﬁﬁiiﬁﬁ?)
Avdntu€n otn pecala
‘Ecoda €184 ekart. €216 ekat. +17% KAlpaka Twv BL’Lprﬁ(prv
NMnocoocTwVv

Mpocapuoocpévo EBITDA €39 ekart. €43 ekaT. +12%

MeplOwplo o
oo + °° ~ 20/0
Npocapupocuévou EBITDA gl e
Kepalalouxikég Aandveg 73% 8.6% YtaBepd

(Capex) /'Ecoda

KaBapdég Aavelopdg (e€aip.
SCI & ytowoewv) / 0.7x 0.8x >1aOepd
NMpoocappocuévo EBITDA

H12025: €£(2) ekat.
H2 2025: €9 ekat.

Mpocappoouéva KaBapd €16 gKaT. €17 eKaT. +6%

Mpoocappocuéva

Anodwdéueva KaB®apa _E9o
Képdn (cToug Metéxoug Tou €15 ekat. €7 eKkaT. 52%

H12025: €£(2) ekat.
H2 2025: €9 ekat.




Topeig ApaoctTnpLotntag

FY 2025 YoY [%]
Mpocappoocuévo Mept8wpto . Mpocappoocuévo
Ecoda’ MNpocappocuévou Ecoda?
EBITDA EBITDA
EBITDA’
Software & Technology €87 exat. €16 ekat. 18%
+20% +13%
Platform as a Service €107 ekart. €23 ekat. 22%
ortfolio Management €44 eKaT. €4 gkat. 10% +9%, +4%,
2nuelwon:
1. Ta otowxela eEatpouy TLg eEAAElWELS KOL MOOOCAPUOYES EVOOOULALKWY €GOV

2. Ta otowxela neplAauBavouy TLe eCalelWels Kal NPOCAPUOYES EVOOOULALKUIYV OUVAANOY WV

H Aettoupytla tou opidou Qualco otnpidetal oe Tpelg enxelpnUATkoUg Topelg and tnv 1n lavouapiou 2025.

Awagpoponownpéva Kavaiia Ecé6dwyv yua tn Ztipwn tng Avantugng

> Havantu€n debvwrv e06dwv enttaxuvOnke to 2025 (13 véol onuavtikol neAdteg, cupnephapBavouévwy 6 EEvwy tpanedwy,
og 7 XWPEG eKTOG EANGSQQ).

> To AoyLouiko & oL unnpeoieg au€ndnkav oto 7%.

> O KkAd&dog Evépyelag & Ynnpeowwv KowvAg QepéAelag unoxwpnoe KAtw and to 50%, ye 1a €000a va KATtavéUovtal oe

nepLocétepouq Bactkouq neAdteg, e€aAeipovtag Tov KIvBUVO CUYKEVTPWONG MEAQTWV.

Revenue by Revenue by Revenue by
Geography Segment Industry

€216m
FY 2025

€216m

FY 2025

. Software & Technology M Energy & Utilities M Financial Institutions & Services
Greece ™ International

W Platform as a Service .
| |nstitutional Investors m Software & Services
W Portfolio Management

™ Public Sector Other (incl. Shipping)




Inuela Avagpopdg OLKOVOULKWY ANOTEAECUATWY

E€arlpetiki etiola av§non ecodwyv (YoY) unepdvw tng ka®odriynong & avOekTtikn kepdopopia

To NMpocapuoopévo EBITDA ywa tn xprion 2025 dtapoppuBnke oe €43 ek. kat aufOnke katd
12% o etjola Bdon, enBeBalwvovtag TNV eunioToouvn Tou opyaviopoUu otn dlatriipnon
LOXUPQ kepdopoplag, o eubuypAuuLON PE TN heconpdBeoun kaBodriynon IPO yla neplOwplo
EBITDA nepinou 20% evtdg duo etwy and tnv IPO.

Qg anotéAeopa tng uloBétnong tng TN, n enwxxeLpnolakr anodotikdtnta Tou opiAou Ba
enttaxyvel tnv au€non kepdwyv Kal Ba dlteupuvel Ta neplBwpLa kepdopopilag.

Ta MNpocapuocpéva KaBapd KéEpdn yua tn xprion 2025, e€atpoupévwy twy Bpafelwy petoxwy
KAl Twv epdnaf danavwy rnou npaypatonowi®nkav to 2025, avAABav oe €17 k., auEnuéva katd
6% o€ etrjola Bdon, KATadelkvUovTag avOeKTIKOTNTA KAl e0Tiaon tnNg dlolknong otnv Napoxn
MOKPOMPOOECUWY aNodOCEWY YLd TOUG HETOXOUG, O eUBUYPAUPLON UE TO OTPATNYLKO dpaua
avantuéng.

Ta Npocappoopéva Anodddpeva KaBapd Képdn yia tn xprion 2025 avAABayv oe €7 eK.,
MELWMEVA KATa 52% oe etriola Bdon: wotdoo, enavAABav og BeTkd npdonuo Katd to B
e€aunvo tou 2025 anod £(2) ek. oto a’ e€dunvo tou dlou €toug. To yeyovog autd KatadelkvuUel
4Tl N ouAAoyLKr avdantu€n tou ouiAou avtlotaBuidel tnv enidpaon twyv Mn EAgyxoucwv
JUMMETOXWY, 0ONYWVTAG OE LOXUPES anodO0ELg YL TOUQ METOXOUG peconpoBeopa,
unootnpllopeveg kat and to NnpdoOeto dPpelog and g kowonpalieg (JVs) tou opyaviouou.

O deiktng KepaAalakwy Enevduocewv/Ecoda aufri®nke oplakd oe 8,6% yla tn xprion 2025
€vaviL Ing peconpodBeoung KaBodriynong 7%, Adyw enevdUoewyv otnv TN kat oto Deep Tech, pe
oTOX0 TNV ToNoB£TNoN Tou opiAoU PNPOooTd and TG TEXVOAOYLKEG e€eAlelg KaL TNV evioxuon
TOU AVTAYWVLOTIKOU MAEOVEKTAUATOG TWV AUCeWYV Tou. OL enevdUoelg auTtég neplAauBdavouy to
Qualco Centre for Applied Research & Technology (QART), To onoto avantucoel aAYOPLOULKEQ
AUoelg Kal cuothpata owttng xpriong (Dual-Use Systems).

OLTaMELaKEQ POEQ aMd AELTOUPYLKEQ dpaotneldtnteg auEBnKav onuavilkd, avolyoviag tov
dpouo yLa nepattépw BeAtiwon tou kepaAaiou kivnong, cUpewva pe to 2xédwo IPO.

O 6uAog onuelwoe yetatponr oe Yetentd 48% yla tn xprion 2025, ce eubuypduuLon Ye tnv
KaBodnynon.

To yéoo k6otog davelopoU dlapopPwdnke oe 3.9% yla tn xprion 2025 évavtl 4.8% otn xprion
2024 kat 4.0% oto o’ e€aunvo 2025, napd tnv advodo twyv dlatpane(lKWyV eNTOKIWY KAl tnv
AVAOTOAN TWV PELWOEWYV enttokiwy TG EKT and tov loUAto 2025. MapdAANAQ, 0 opyaviopog
enweeAnBnke and tnv npécBetn aflonoinon tou RRF.

H tapelakn Béon, e€alpoupéviy TwV evanouevoviwy ecodwy and tnv IPO, avAABe oe €39 &k.
kat e€akoAouBel va napouoialel onuavtikn BeAtiwon évavilitng xpriong 2024, Adyw tng

Loxupng kepdopopilag tou 2025 kal tng evioxupuévng dLaxelplong TAPELAKWY POWV.




Evnuépwon ywa ta’Ecoda andé tnv IPO

Ot enevdUoelg and ta écoda tng IPO e€eAicoovtal cUPpwva e To
Xpovodldypapua Twyv 18 unvwy (64% éxel kataveunOel og enevdUoelg eViOg TOU
NEWTOU £TOUg).

‘Ecoda IPO nou xpnowuonown®nkav ylta M&A neplAapBdvouy tig enevoUoeLlg
otlg Empedus, Cenobe, Middle Office, DD Synergy kat tnv (dpuon tng Quento,
Bpaxiova ICT tou ouiAou Qualco.

‘Ecoda IPO nou xpnotponow®nkayv yla NMAateopueg nepltAauBavouy tg
enevoUoELg OTLG NAATPOPHE] AKWVATWY & oteyaoTKWV davelwyv Uniko kat ODS,
TNV NAATPOpPa olkovouLlkAg e€uylavong tou Hvwpévou BaotAeiou Togglit kat
TNV nAatepopua EPS Panel Manager tou Hvwpévou BaolAeiovu.

KegpdAailo kivnong: Ta écoda tng IPO nepthauBdvouv tn dudBeon twyv

npoBAendpevwy noocwy yua tn BeAtiwon tou kepaiaiou kivnong tou opiAou.

lNa neploodtepeg NnAnpoopieg, avatpéfre otnv Exqola Owkovoulky’EkOeon
yuwa tn xprion 2025.
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Group

IXETLKA pe TOV OpLAO Qualco

O 6pwhog Qualco elval évag opyaviouog ue e€eldikeucn otn
XPNUATOOLKOVOMLKH TexvoAoyia. Me nyetikry ©€on kal napoucia avw tTwyv
25 gTwyv, NpoopépeL Kawvotoueg AUcelg oe tpdneleq Kalt AAAA
XPNMATONLOTWTILKA WpUpata. Me 140 neAdteg o 30 XWPEEG, 0 OULAOG
Qualco oxedadel kat avantUooel LOLOKTNTEG MAATPOPUES, aflonolwvtag
nponyuéva texvoAoylkda epyaieia, onwg Al & analytics, cupBdaiiovtag
OTOV YNQPLAKO PUETACXNMATLOMO KAl Tn dnuloupyia afiag yua g

EMNXELPAOELG, TNV KOLVWVIa KAl TNV olkovopia.

(el eNeNeNeNe

MNa nepattépw NANPOPOPILER, EMLKOWVWVHOTE:

EneviuTtikeg 2x€oelq

TnA: +30 21 0619 8903 | E-mail: ir@qualco.eu

qualco.group



