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III Description of Covered Sales Functionality

@

Covered Sales Functionality gives the opportunity to the
Euronext Athens Trading Member to sell securities of a client
without consumption of its daily credit limit



III Entry of order (1/3)

Entry of covered sales’ order via ORAMA
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III Entry of order (2/3)

Approval of order via DSS
The order is transferred in real time to DSS for check/approval:

= The DSS checks the Securities Account of the beneficiary and if the total number of order’s shares are
available then the shares are transferred to the Clientele Collateral Account of the Clearing Member and
pledged in favor of Euronext Clearing Athens

= The OASIS is informed in real time, and the covered sell order can be activated. The field Grouping takes
the value #3

= If the required securities are not available in the Securities Account of the beneficiary, the OASIS is
notified accordingly by the DSS, and the covered sell order is automatically cancelled by OASIS
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III Entry of order (3/3)

[

Order Execution
= Trader is able to activate the order
= Trader can change the volume or the order’s price

Order Cancellation

= If a covered sell order is cancelled, the DSS is notified and returns the available
number of securities to the Securities Account of the beneficiary.
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At the 'End of the Day’

At the End of the Day, after transactions have been loaded into the Clearing System and during
the transaction finalization phase, the following takes place:

= For all transactions arising from a covered sell order, the System will transfer the
corresponding securities from the Clientele Collateral Account of the Clearing Member

to the Securities Account of the beneficiary with a simultaneous Irrevocable Securities Account
Notification

and

= If there are blocked transferable securities for covered sell orders in respect of which a
transaction was not carried out for the entire quantity that was blocked on the specific day of
transactions, these shall be cancelled and the remaining quantity of transferable
securities returned to the Securities Accounts of Investor.
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II Restrictions

= Covered sales apply exclusively to transactions where the Trading Member is also the
Clearing Member and the Operator that will undertake the trade settlement

= Orders-transactions arising from covered sales are not offset in the OASIS by opposite buy
orders-transactions for credit limit management reasons

= This functionality does not apply to pre-agreed trades (block trades)
= Only sell orders with daily duration can use this functionality

= The Intermediaries Accounts do not participate in covered sales functionality

i. EURONEXT 7



,'.. EURONEXT

This publication is for information purposes only and is not a recommendation to engage in investment activities. This publication is provided “as is” without representation or
warranty of any kind. Whilst all reasonable care has been taken to ensure the accuracy of the content, Euronext does not guarantee its accuracy or completeness. Euronext will
not be held liable for any loss or damages of any nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication
shall form the basis of any contract. The creation of rights and obligations in respect of financial products that are traded on the exchanges operated by Euronext’s subsidiaries
shall depend solely on the applicable rules of the market operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. No part of it may
be redistributed or reproduced in any form without the prior written permission of Euronext. Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks
and intellectual property rights of Euronext is located at www.euronext.com/terms-use
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