@ SOAHNOYPrelA KOPINOOY A.E.

BIOMHXANIAZL EQAHNON

KAl EKMETAAAEYIHEI AKINHTON

AP. MHTPQOY A.E. 1343/06/B/86/35
Mdpyog Abnvwy, B' Kripio, Meooyesiwv 2-4, Abva
Zroiyeia kai mAnpogopieg xpriong amé 1 lavouapiou 2012 éwg 31 Mapriou 2012
(Zopewva pe Tnv améeaon 4/507/28.04.2009 rou AioikntikoU ZupPoudiou Tng Emirporriic KepaAaiayopdg)

Ta mapakdrw atoixeia kai TANPoQopies, TOU MPOKUTTTOUV ammd TNV TpIUNVIaia XPNATOOIKOVOUIKY TTANPO®OENaN, OTOXEUOUV OE Lia YEVIKI EVNEPWON YIa TNV OIKOVOLIKI KatdoTaon kai Ta amoteAéopara g XQAHNOYPIEIAZ KOPINOOY A.E. (n Eraipeia) kai tou OMIAQY tng. ZuviotoUue emopévwg
arov avayvwarn, mpiv mpofei o€ omoadnimore gidoug emevouTikij emAoyr 1) GAn auvaayn e Tov ekdoTn, va avarpééel atn dieuBuvan Siadiktiou Tou k56T, 6TTOU avapTdral A TPIUNVIAA XPNUATOOIKOVOIKI TTANPOYGPNON KABWS Kai 1) EKBECN EMIOKOTTNONG TOU VOUIUOU EAEYKTH.

AigtBuvaon diadikTiou:
Hyepopnvia éykpiong amé 1o AloiknTikd
ZUWBOUAIO TWV 0IKOVOUIKWY KaTaoTéoewy : 22 Maiou 2012

WWW.cpw.gr

ITOIXEIA KATALTAZHZ OIKONOMIKHZ OEZHEZ (evotroinuéva kai pn evomroinpéva) Mood exppacpéva oe €

ENOMOIHMENA MH ENOMOIHMENA
31-Map-2012 31-Aek-2011 31-Map-2012 31-Aek-2011
ENEPTHTIKO
15810xpnaIpoTIOI0UUEVa EVOWUATA TIAYIO GTOIXEIQ 111.192.267 113.723.782 111.167.682 113.694.704
Aula Trepiouaiaka aTolyeia - 800 - 800
Emevduoeig ot eTixelprioeIg TIou evotrolouvTal e kabapr) Béan 16.287.062 14.369.590 1.073.950 1.073.950
EmevdUoEIg Ot ETIXEIPAOEI TIOU EVOTTOIOUVTAI E OAIKF EVOTIOINON - - 11.345.179 11.345.179
AvaBaAAbpeveg opoAOyIKEG ATTAITATEIG 34.004 34.758 - -
Xpnpatooikovopikd oToIxeia 950.932 173.307 950.932 173.307
AmoBépara 53.964.741 63.672.884 29.601.687 63.157.957
Amaithoeig amd TeAATeg 47.883.460 55.670.987 37.317.118 33.779.666
Tapeiakd diaBéaipa kar IGod0vapa 29.800.315 23.334.335 20.256.316 16.825.856
NoiTé EpIouaIaKd aToIEia 23.047.884 29.012.965 59.558.511 42.955.619
ZYNOAO ENEPTHTIKOY 283.160.665 299.993.408 271.271.375 283.007.038
1AIA KEOANAIA KAI YNOXPEQEEIE
MeToxiké KepaAaio 96.852.757 96.852.757 96.852.757 96.852.757
Noima aToiyeia 18iwv Ke@aAaiwy 63.324.238 54.529.478 61.316.366 50.040.475
Z(voho 1diwv kepahaiwv 15I0KTNTAV UNTPIKAG (a) 160.176.995 151.382.235 158.169.123 146.893.232
Aikaiwpara Melowneiag (8) - - - -
Z0voho 15iwv kepahaiwv (y)=(a)+(B) 160.176.995 151.382.235 158.169.123 146.893.232
MakpoTmpdBeaeg SAVEITKEG UTIOXPEWTEIG 8.000.000 9.000.000 8.000.000 9.000.000
MpoPAEwelg / AoiTrég HaKPOTTPOBETEG UTIOXPEWTEIG 12.770.164 13.835.592 14.532.073 14.173.200
Xpnparooikovopikd aToIxeia 1.488.936 4.361.683 1.488.936 4.361.683
BpayutpdBeapeg SaVEIKEG UTTOXPEWTEIG 54.444.789 55.244.789 54.444.789 55.244.789
BpayutpdBeapeg mpoBAEwEIg 684.622 684.622 684.622 684.622
NoiTég BpayuTTpOBECIES UTIOXPEWTEIG 45.595.159 65.484.487 33.951.832 52.649.512
Z0voho uTroxpewaEwy (5) 122.983.670 148.611.173 113.102.252 136.113.806
ZYNOAO IAIQN KEGANAIQN KAI YIIOXPEQZEQN (y) + (5) 283.160.665 299.993.408 271.271.375 283.007.038
ITOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN (evotroinpéva Kai pn evotroinpéva) Mood ekppacpéva ot €
ENOMOIHMENA MH ENOMOIHMENA
31-Map-2012 31-Map-2011 31-Map-2012 31-Map-2011
Z0voho 15iwv kepahaiwy évapgng Tepiodou (1/1/2012 kar 1/1/2011 avrioToixa) 151.382.235 148.491.805 146.893.232 144.886.085
ZUYKEVTPWTIKA GUVOAIKG €005a HETA aTTd POPOUS (TUVEXI(OUEVEG DPATTNPIOTNTEG) 8.794.760 3.482.037 11.275.891 3.324.293
160.176.995 151.973.842 158.169.123 148.210.378

Z0voho 1Biwv kepaAaiwv Afgng Tepiddou (31/03/2012 kai 31/03/2011 avrioToika)
R

ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN (evotroinpéva kai pn evotroinpéva) Mood exppacpéva oe €

ENOMOIHMENA MH ENOMOIHMENA
11lav - 31 Map 2012 1 lav - 31 Map 2011 1 lav - 31 Map 2012 1 lav - 31 Map 2011

AciToupyikég S5paaTnpIdTNTEG

ITOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (evotroinpéva Kai pn evotroinpéva) Mood ekppacpéva o €

ENOMOIHMENA MH ENOMOIHMENA
1 lav - 31 Map 2012 1lav-31Map 2011 1 lav - 31 Map 2012 1 lav - 31 Map 2011
KikAog epyaciwv 58.220.080 48.948.941 84.303.590 56.986.238
Meikrd Képdn 13.601.542 7.892.705 20.641.241 8.570.575
Képdn mpo popwv, XpNHATOSOTIKWY KAl ETEVSUTIKWY OTTOTEAETPATWV 3.529.388 2.241.656 9.018.265 2.788.634
XpnpaTooIkovoIKd Kal ETEVOUTIKG aTroTeAéapara (630.607) (4.129) (1.426.344) (498.223)
Képdn mpo popwv 2.898.781 2.237.527 7.591.921 2.290.411
Meiov pdpol 1.570.437 (159.879) 426.938 (242.555)
Képdn perd amo gopoug (A) 4.469.218 2.077.648 8.018.859 2.047.856
Karavéuovrai ot :
I310KTATEG MNTPIKAG 4.469.218 2.077.648 8.018.859 2.047.856
Aikaiwpara Melowngiag - - - -
Noimré guvoAika égoda petd amo gpopoug (B) 4.325.542 1.404.389 3.257.032 1.276.437
ZUYKEVTPWTIKG ouVOAIKG €008a pETd atrd popoug (A)+(B) 8.794.760 3.482.037 11.275.891 3.324.293
Karavéuovtail ot :
1310kATEG MNTPIKMG 8.794.760 3.482.037 11.275.891 3.324.293
Aikaiwpara Meloyngiag - - - -
8.794.760 3.482.037 11.275.891 3.324.293
Képdn petd ammo @popoug ava PeToxi - Baoikd kal pelwpéva (o€ €) 0,0360 0,0167 0,0646 0,0165
Képdn mpo @opwv, XpnHATOSOTIKWY, ETTEVEUTIKWY ATTOTEAETUATWY Kal 6.500513 5.044.813 11.985.579 5.588.939

GUVOAIKWYV OTTOORECEWV

MpoobeTa aToixeia Kal TANpoPopies :
1. O1 etaipeieg Tou Opihou pe TIG QVTIOTOIXEG XWPES EYKATACTAONG KAl TTOOOOTA GUPMETOXNG TOUG, TTou TIEPIAAPBAVOVTAI OTIG EVOTTOINUEVEG OIKOVOIKEG
KATAOTACEIG:

Xapa
Me mv mArfpn pébodo evommoinang: ZuppETOXN Mogooatd EYKATAOTAONG
CPW America Co ‘Epueon 100% HNA
HUMBEL Ltd Aueon 100% KYMNPOX
WARSAW TUBULAR TRADING SP. Z0.0. Aueon 100% NOAQNIA
Me m péBodo me Kabapric Oéong:
ZAO TMK-CPW ‘Eppeon 49,00% PQZIA
AIABINEGIB AE Aueon 21,75% EANAAA

2. O1 oikovoyikég TTAnpo@opieg Tng ETaipeiag mepihapBavovral oTig EVOTTOINUEVEG OIKOVORIKEG TTANpopopieg TG Z1devop A.E pe €dpa v ENGSa, pe ) pébBodo
NG OAIKAG EVOTIOINGNG, N OTIOI CUMHETEXEI OTO WETOXIKO TNG KEQAAaIO pe TToooaTd 78,55%. O1 evomoinuéveg OIKOVOpIKEG KkataaTdoelg Tng Zidevop AE.
TepIAapBAvovTal OTIG EVOTTOINUEVEG OIKOVONIKEG KaTaoTACEIG TG BioxaAko A.E. pe édpa v EAAGSa.

3. Emi Twv mayiwv oToixeiwv Tou Opiou kai T Etaipeiag ugioTavral egmpdyuara Bapn twoug € 73.200.000.

4. Katé v nuepopnvia Tou loohoyiopoU exkpepouaav katd Mg Etaipeiog (kai Tou Opilou) emidikeg A ud Siaimaia S1agopég SIKAGTIKWY 1 SIOIKNTIKWY
opyavwy ouvohikoU TroooU € 143.622, yia Tig omoieg €xouv oxnuatioBei 106mTooeg TPoPAEwelg. H Etaipeia éxer oxnuarioel TpoPAEWEIS yia avéAeykTeg
popohoyika xprioeig Toool € 50.000. Emriong éxouv oxnuamioBei Aomég TpoBAéwelg Uyoug € 1.530.197 yia v Etaipeia kai Tov OpiAo, GXETIKA Pe GUMBATIKEG
UTTOXPEWOEIC TTPOC TTEACTEC.

5. Kard m xprion 2010 n eTaipeia Tpoxwpnoe o€ amopeiwon TEAGTN wg amdppoia TG kabuaTépnong eioTpagng ogeiduevou Toool € 18.627.586 ($
24.864.102). To amotiunuévo utéormo v 31/03/2012 aviABe o€ € 18.839.657. H ek pépoug g etaipeiag e¢wdikn eioTpaln moool € 17.642.252 Suvayel
OXETIKAG Ea0QANIoNG TToU KaTeiXe yia TV avwTépw amaimon karéaTn areAéagpopn. Evoow eivar o€ e6ENign o1 dikaaTikég evépyeieg g Etaupiag, evidg kai ektog

Képdn 1mpo popwv 2.898.781 2.2371.527 7.591.921 2.290.411 | EM@dog, yia v eioTpagn g ev Adyw ammaitnong kai evéow Sev €xouv ekdoBei TeAeaidikeg SikaaTikéG amopacelg n Etaipia extiua 61 €mMi Tou Tapdviog e
. . . ouvTpéxel Adyog avaBewpnong Tng TPOBAEWNG ToU Exel OXNUATIOE! OTIG ETATIEG OIKOVOUIKEG KaTaaTdaelg TG Toool € 9.399.387 (2011: 9.641.291). Kard T
IMA¢ov / yeiov TTpocappoyEg yia: i ! . . 4 i ; . A . " . :
SiGpkela g xprong 2010 exmiprBnke 6T N eigTTpagn Tng Tapamavw amaitaong dev Ba emTeuyBei TpIv TV TapéAeuan TouhdyiaTov 12-ufvou, N eTaipeia TPoEPN
ATIOORETEIG EVOWUATWY TIAYiWV OTOIXEIWV 2.970.325 2.801.561 2.966.514 2.798.709 | oe mPoeEOQANGN TNG N OTTOPEIWHEVNG ATTAITNONG, HE ETAT10 TIPOECOPANTIKG ETTITOKIO 1,58%, Yyia 15 priveg.
AmooBéaeig Quhwv Trayiwv aToIxeiwv 800 1.596 800 1.596 | EmmAéov n etaipeia Tpokelpévou va diac@aAioer Ta dikaiwpaTé Mg pe Paon Ty amépacn Tou Movopehoug Mpwrodikeiou ABnviv n otroia ekd6BnKe katé My
Amoopéaeig Evoikiou 20.680 22.389 20.680 22.389 | diadikacia ac@AAIOTIKWY PETPWY, EXEl EMBAAEI GUVINENTIKYA KATAOXEAN Kal Xl eyypAWEl TTPOONPEIWOEIG UTIOBIKNG, OF TIEPIOUCIOKG OTOIKEIar TPITWY TTOU
‘Eooda 1okwv (61.043) (88.439) (54.004) (82.312) | eumAékovTal aTnVv avwrépw UTTOBEDT.
XpewaTIKof TOKOI Kal cuvagr £50da 1.482.078 650.058 1.480.348 580.535 | 6. H Evaupeian éxer eheyxBei amo mig gopooyikég apxég péxpr kar m xpAon 2007. Ma m xprion 2011 o gopoloyikdg éNeyxog ndN Bievepyeital amo v
MpopAéwelg - 262.775 - 262.774 | PricewaterhouseCoopers A.E. Karé Tv oAokAfjpwan Tou @opoloyikol eAéyxou, n dioiknon g Etaipeiog dev avapéver va TpokJWouv anpavTkEG GopoAoyIKEG
Napoxég a1o mpoowTIKG Adyw cuvTagiodémaong 20.014 24.546 20.014 24.546 | UTIOXPEWTEIG TIEPAV AT AUTEG TIOU KaTAXWPRBNKAV KAl TIOU OTTEIKOVICOVTaI OTIG ETAIPIKEG & EVOTIOINEVEG OIKOVOUIKEG KATAOTATEIG.
Mn amoteAeoparikd pépog apaywywv 420.919 - 420.919 - ‘Ooov agopd Tig BuyaTpIKEG Kl TIG GUYYEVEIG ETAIPIEG TTOU €ival EyKATETNHEVEG OTO EGWTEPIKO, BEV EXOuV eAeyxBei aTTd TIG popoAoyIKEG apxEg, yia TI akGAoubBeg
Amopeiwan amoBeuaTwy 146.923 157.532 146.923 157.532 | xpnoeig kar wg ek ToUTOU, 0 YOPOAOYIKEG TOUG UTTIOXPEWTEIS YIa TIS XPAOEIG auTéG Sev £xouv KataaTei opiaTikég: a) CPW America Co (2007-2011), B) HUMBEL
Mepidio kepSuv amd auyyeveig eTaipeies (790.428) (557.490) - - Ltd (2008-2011), WARSAW TUBULAR TRADING SP. Z0.0. (2009-2011) ka1 ZAO TMK-CPW (2010-2011). Ta Tig avéAeyKTeG (OPOAOYIKEG XPATEIG, UTIAPKE! TO
ZuvaMayparikeg Siagopeg 99.705 20.512 - - £VBEXOUEVO ETTIBOAAC TIPOTBETWY GAPWY Kall TIPOCAUEATEWY, KATd TO XpOVO TTou auTéS Bal 670800V Kal Bal OPIGTIKOTIOINBOUV.
MAéov / peiov TpoaappoyES yia peTaBoAég Aoyapiaouwy kepaAaiou Kivnong Tou H ouyyevrg etaipeia AIABINEGIB A.E éxel eheyxBei amd Tig popohoyikég apxég Héxp! kai Tn xpnan 2009. O gopohoyikdg Eheyxog yia ™ xphon 2011 Adn
axetiovral pe i AeIToupyikég dpaaTnpIOTNTES: Sievepyeital amé mv ABACUS AE. Kard v olokAfpwan Tou @opoloyikoU eAéyxou, n Sloiknon g Etaipeiag dev avapével va TTPOKUYOUV GNUAVTIKEG
Meiwon / (avgnon) amobepdrwy 9.561.218 (10.930.591) 33.409.345 (2.523.356) | popohoyikég UTIOXPEWITEIG TIEPAV ATIO QUTEG TIOU KaTaXWPABNKAY Kal TToU ATIEIKOVIZoVTal OTIG EVOTIOINUEVEG OIKOVOMIKEG KaTaoTaoels. O Opiog axnuariCel
Meiwan / (aGgnon) amraimioewy 18.769.265 (753.555) (15.051.583) (2.940.001) | mpoBAEwn KaTé TEITITWON Kall KATA ETapial évavTl TBAVEY TIPOGBETWY GOpWY BATE! TwV EUPNUATWY TWV YOPOAOYIKWY EAEYXWY TwV TIPONYOULEVWY ETGV.
Agnon/ (ueiwon) utroxpewaewy (TTANV Savelakwy) (25.114.127) (6.594.070) (23.716.985) (13.450.406) | 7. ApiBu6g amacyohoUpevou TPOoWTTIKOU aTO TéAOG TG Tpéxouaag Tepiddou: Ouihog 424, Etaipeia 417 (31/03/2011: Opihog 430 Etaipeia 424).
Alénon / (ueiwan) uToxpéwang TTOPOXWY GTO TIPOTWTTIKG Adyw cuvTagiodémaong (37.659) (82.562) (37.659) (82.562) | 8. Moo TWARCEWY KAl AYOPWY CWPEUTIKA aTTd TV évapgn TG BIAXEIPIOTIKAG TIEPIGBOU Kl T UTTOAOITTAN TWY ATIAITAOEWY Kal UTIOXPEWTEWV Tou OpiAou kail Tg
KataBAnBévieg T0Ko1 (1.583.015) (579.993) (1.581.284) (510.469) | Etaupeiag on Agn TG TPEXOUCAG TTEPIGBOU, TTOU EXOUV TIPOKUWEI aTTd TIG cUVAAAQYES pE Ta cuvdedepéva kara T évvola Tou AAM 24 pépn, eival wg egnG:
KaraBAnbig ¢opog eigodrparog - (657.759) - (657.759) ‘Opthog Eraipeia
. . , . . . i) NMwAnoeig ayabuv, utmpeaiwv kai Trayiwv 1.575.130 € 65.637.291 €
Z0voAo eigpowv / (ekpowv) amé Asiroupyikés Spaatnpiornres (a) 8.804.436 (14.065.963) 5.615.949 (14.108.373) i) Ayopéc ayaBiv, UTMREGIGY Kal Trayiay 1010948 € 890,980 €
Emevdurtikég SpaaTnpidtnreg iii) Amaimioeig amo ouvdedepéva pépn 8.925.978 € 45.798.618 €
Ayopég EvoWPATWV TTayiwy TEPIOUTIAKWY OTOIXEIWV (439.492) (567.243) (439.493) (567.245) iv) Yoxpewaoeig Tpog ouvoedepéva pépn 1437.254€ 1.314.425€
Tokol Tou eloTIpAYBNKaV 61.043 88.439 54.004 82.312 V) ApoiBEg AT kat AleUBUVTIKWY ZTEAEXWV 98.994 € 98.994 €
Sivoho eiopowv / (skpoun) amé emevSurikés SpactnpidmTee (B) (378.449) (478.804) (385.489) (484.933) ?E,nZQTqv KaraoTaon amoteAeapdTwy kal ato Aoyapiaopd "Gopoloyia”, mepiéxetal TPOBAEWN POpou el00dAuaTOG KaI avaBarAdLEVOS POPOG, TTOU avaAUovTal WG
Xpnuoarodortikég SpaoTnEIOTNTEG 31/03112 31/03/11 31/03112 31/03/11
AvangBévra davela 18.500.000 3.000.000 18.500.000 3.000.000 d6pog 1003MAPaATOg -280.928 € -119€ 0€ 0€
ESopAioeig daveiwv (20.300.000) (2.500.000) (20.300.000) (2.500.000) AvaBaMdpevog opog 1.851.365€ -159.760 € 426.938 € -242.555 €
ZuvoAo eiopowv / (ekpowv) amd xpnuarodorikés SpaotnpiérnTeg (y) (1.800.000) 500.000 (1.800.000) 500.000
KaBapn avgnon / (peiwon) ota Tapeiakd Siabéoipa kal IgodUvapa mepiddou (a) + 10. Ta Aoimmd ouvolikd é005a PETA aTd POPOUS APOPOUV : ENOMOIHMENA MH ENOMOIHMENA
B)*(v) 6.625.987 (14.044.767) 3.430.460 (14.093.306) 31/0312 31/0311 3110312 31/0311
Tapeiakd diaBéaipa kar I0od0vapa évapéng epiddou 23.334.335 21.515.604 16.825.856 18.403.168 | ZuvaMayuarikég Slaopég evotroinang 1.068.510 127.952 - -
' ' o ' E\jfli?gg:‘l‘g:é fgﬂggi u‘)’jfog:" 96poug amd peraBohd mg edhoyng agfog mg 3.257.032 1.276.437 3.257.032 1276.437
Zuvalayparikég Slagopég oTa Tapelakd diabéaipa kar 1I00d0vapa (160.007) (109.642) - - AoITé GUVONKG £G050 TG CTT6 POPOUS 1325502 1204389 3257.032 1276437
11. Znueiverai 611 1o KOvOUAI Tou laohoyiopol "Aoimmd aToiyeia kaBaprg Béang” mepihapBaveral Siagopd amd £kdoan PeToxwv UTiEp To ApTio €27.427.850.
Tapeiakd Siabéoipa kai iIcoduvapa ARgng mepi6dou 29.800.315 7.361.195 20.256.316 4.309.862 | 12. Kara mv 31/03/2012 ekkpepouoav aywyég Tng Etaipeiag karé Tpitwy. Aev eivar duvatéy va yivel pia agioTmaTn eKTiunan Twv OIKOVOUIKWY w@eAEIwY TTou Ba
eiopeUoouy amv Etaipeia kai otov Opiho amd tnv BeTik €kBaon Twv UTOBECEWY QUTWY.
ABiva, 22 Mdiou 2012
O MPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY ENAZ ZYMBOYAOZ TOY AIOIKHTIKOY £YMBOYAIOY O FENIKOZ AIEYOYNTHE 0 OIKONOMIKOZ AIEYOYNTHZ O MPOIZTAMENOZ AOTIZTHPIOY
MMAKOYPHZ KQNETANTINOZ ITAYPOIMOYAOZ IQANNHZ NANABAZIAEIOY AMOZTOAOZ NAMAAHMHTPIOY IQANNHE AHMHTPIOZ KOYMMHZ NAYAOZ
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