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Mdpyog Abnvwy, B' Kripio, Meooyeiwv 2-4, Abva
Zroixeia kai mAnpogopics xpriang amé 1 lavouapiou 2011 éwg 31 Askeuppiou 2011
(6npooicudpeva Baoer Tou Kk v. 2190/20, dpBpo 135 yia mixeIpOEIS TTOU GUVTAOTOUV ETIOIES OIKOVOUIKES KATAOTATEIS, EVOTTOINUEVES Kai un, Kard ta AAT)

Ta mapakdrw oToixeia kai TANPOYOpIeS, TOU MPOKUTITOUV aTTd TIS OIKOVOUIKES KATAOTATEIS, OTOXEUOUV OE Lia YEVIKI} EVNIIEPWON YIa TNV OIKOVOIKI KatdaTaon kai Ta amoreAéopara g XQAHNOYPIEIAZ KOPINOOY A.E. (n Eraipeia) kai tou OMIAQY tng. ZuviaToUpe emouévwg aTov avayvworn,
mpiv mpopei o€ omoiadnmore idoug emevouTiki emAoyn fj GAN auvaMayn e Tov ekdoTn, va avarpéel atn OletBuvan G1adIKTUoU Tou EKGOTN, GTTOU aVapTWVTal Ol OIKOVOUIKES KATAOTAOEIS KaBUWS Kai 1) EkBean eAEyyou Tou vOuIuou eAeykr dmote aur amaireital.

Mrmakoupng Kwvatavrivog - Mpdedpog, Pikidpng MeAétiog - Avrirpoedpog, BaaiAdkng AdapdvTiog - Méhog, Xtaupémouhog lwévvng - Méhog, Fahétag NikéAaog - Méhog, Kupiadng Avpéag - Méhog.

Anprirpng Zolppming
PRICEWATERHOUSECOOPERS Avwvupn EAeykrik Etaipeia
Me oUpgwvn yviun

ITOIXEIA KATALTAZHZ OIKONOMIKHE OEZHE (evotroinuéva kai pn evomroinpéva) Mood exppaopéva oe €

ENOMOIHMENA MH ENOMOIHMENA
31-Aek-2011 31-Aek-2010 31-Aek-2011 31-Aek-2010

ENEPTHTIKO
1510xpnoIpOTIOI00UEV EVOWUATA TIAYIA OTOIXEIT 113.723.782 123.658.813 113.694.704 123.623.619
Auha Trepiouaiaka aToixeia 800 7.183 800 7.183
EmevdUoeig ot eTIKeIPOEIG TIOU EvoTTolouvTal e kabapr Béan 14.369.590 12.544.520 1.073.950 1.073.950
EmevdUoeig ot eTIXeIPAiTEIG TIOU EVOTTOIOUVTaI HE OAIK EVOTIOiNaN - - 11.345.179 11.345.179
AvaBaAopeveg OPOAOYIKEG ATTAITATEIG 34.758 11.847 - -
XpnuaTooIkovopIKd aToIxEia 173.307 514.288 173.307 514.288
Amobépara 63.672.884 43.475.916 63.157.957 43.475.916
ATaiTAOEIG aTTd TTEAATEG 55.670.987 18.802.046 33.779.666 17.464.549
Tapeiakd Siabéoipa kal icod0vapa 23.334.335 21.515.604 16.825.856 18.403.168
NoiTra Tiepiouaiakd aTolxeia 29.012.965 30.824.490 42.955.619 30.423.525
ZYNOAO ENEPTHTIKOY 299.993.408 251.354.707 283.007.038 246.331.377
1AIA KEQANAIA KAI YNOXPEQZEIZ
MeTox1kd KepaAaio 96.852.757 96.852.757 96.852.757 96.852.757
Noimé aToiyeia 15iwv kepaAaiwv 54.529.478 51.639.048 50.040.475 48.033.328
Z0voho 1Biwv Kepahaiwy IBI0KTTAOV pNTPIKNG (a) 151.382.235 148.491.805 146.893.232 144.886.085
Aikaiwpara Meloyneiag (B) - - - -
Z0voho 15iwv kepahaiwv (y)=(a)+(B) 151.382.235 148.491.805 146.893.232 144.886.085
MakpotmpoBeapeg SaVEITKES UTTOXPEWTEIG 9.000.000 10.759.100 9.000.000 10.759.100
MpoBAéweig / AoiTrég HaKPOTTPOBETIEG UTTOXPEWTEIS 13.835.592 14.931.803 14.173.200 15.322.250
XpNUATOOIKOVOIKG aTOIXE Ot 4.361.683 1.681.324 4.361.683 1.681.324
BpayutpdBeapeg SavEIOKEG UTIOXPEWTEIG 55.244.789 15.959.411 55.244.789 15.959.411
BpayutpdBeapeg mpoPAEWEIG 684.622 158.622 684.622 158.622
NoITiég BpayuTTPOBETIES UTTOXPEWTEIS 65.484.487 59.372.642 52.649.512 57.564.585
Z0voho uTroxpewatwv (5) 148.611.173 102.862.902 136.113.806 101.445.292
ZYNOAO IAIQN KEQANAIQN KAI YITOXPEQZEQN (y) + (5) 299.993.408 251.354.707 283.007.038 246.331.377

ZTOIXEIA KATALTAZHE METABOAQN IAIQN KEDAAAIQN (evotroinpéva kai pn evotroinuéva) Mood ekppaopéva ot €

ENOMOIHMENA MH ENOMOIHMENA
31-Aek-2011 31-Aek-2010 31-Aek-2011 31-Aek-2010
Z0voho 15iwv kepahaiwv évapgng Tepiddou (1/1/2011 kar 1/1/2010 avrigTorxa) 148.491.805 149.558.667 144.886.085 148.137.624
ZUYKEVTPWTIKA GUVOAIKA €000a ETA aTd POPOUS (TUVEXIZOpEVES DpaaTNPIOTNTEG) 2.890.430 (1.066.862) 2.007.147 (3.251.539)
Z0voho 15iwv kepahaiwv Afgng TepidSou (31/12/2011 kai 31/12/2010 avrioToixa) 151.382.235 148.491.805 146.893.232 144.886.085

ITOIXEIA KATAZTAZHEZ TAMEIAKQN POQN (evotroinuéva kai pn evomroinpéva) Mood exppacpéva oe €

AciToupyikég 5paaTnpIoTNTES

ENOMOIHMENA

1 lav - 31 Aek 2011

MH ENOMOIHMENA
1lav - 31 Aek 2010 1 lav - 31 Aex 2011

1 lav - 31 Aek 2010

ITOIXEIA KATAZTAZHE ZYNOAIKQN EZOAQN (evomoinpéva kai pn evotroinpéva) Mood ekppacpéva o €

ENOMOIHMENA MH ENOMOIHMENA
1lav - 31 Aek 2011 1lav - 31 Aek 2010 1lav - 31 Aek 2011 1lav - 31 Aek 2010
KUkAog epyagiwv 264.143.644 155.019.356 250.410.046 142.674.156
Meikréd Képdn 41.359.690 32.758.627 39.657.403 28.981.724
Képdn po @opwv, XpnHATOSOTIKWY Kal ETEVOUTIKWY ATTOTEAEOUATWV 6.757.621 2.929.844 6.095.095 192.162
Xpnpatoolkovopikd kal EmevOUTIKG aTroTeAéapara 56.013 (39.391) (879.267) 819.453
Képdn mpo popwv 6.813.634 2.890.453 5.215.828 1.011.615
Meiov pdpol (1.186.874) (4.446.549) (900.207) (3.495.392)
Képdn perd amo gopoug (A) 5.626.760 (1.556.096) 4.315.621 (2.483.777)
Karavéuovtai ot :
I310KTATEG MNTPIKAG 5.626.760 (1.556.096) 4.315.621 (2.483.777)
Aikaiwpara Meloyngiag - - - -
Nortrd guvoAiké égoda perd amd popoug (B) (2.736.330) 489.233 (2.308.474) (767.761)
ZUYKEVTPWTIKG OUVOAIKG £005a pETd oo @popoug (A)+(B) 2.890.430 (1.066.863) 2.007.147 (3.251.538)
Karavéuovrai ot :
1310kTrTEG MNTPIKTG 2.890.430 (1.066.863) 2.007.147 (3.251.538)
Aikaiwpara Melowngiag - - - -
2.890.430 (1.066.863) 2.007.147 (3.251.538)
Képdn peta amo opoug ava petoxi - Bagikd kai pelwpéva (o€ €) 0,0453 -0,0125 0,0348 -0,0200
Képdn po popwv, XpnHATOSOTIKWY, ETTEVOUTIKWY ATTOTEAECHATWY KOl 18.075.928 14.263.647 17.401.918 11.521.080

OUVOAIKWYV aTTOoBETEWY

Mpo6oBeTa aToiyeia ka1 TANpoQOpiE :
1. O1 etaipeieg Tou Opihou pe TIG QVTIOTOIXEG XWPEG EYKATAGTAONG KAl TTOCOOTA GUUMETOXNG TOUG, TTou TrepIAapBavovTal OTIG EVOTTOINUEVEG OIKOVOIKEG
KATOOTAOEIG:

Xuwpa
Me mv mAripn péBodo evomoinong: Zuppetoxr Nooootd gykardoTaong
CPW America Co ‘Eppeon 100% HNA
HUMBEL Ltd Aueon 100% KYMNPOX
WARSAW TUBULAR TRADING SP. Z0.0. Aueon 100% NMOAQNIA
Me 1 pébodo me KaBapric Oéang:
ZAO TMK-CPW ‘Eppeon 49,00% PQZIA
AIABIMNEBIB AE Aueon 21,75% EANADAA

2. O1 oikovopikég TAnpogopieg TG Etaipeiag mepiAapBavovral oTig EvoTroinuéveg oIkovopikég TAnpogopieg g Zidevop A.E pe édpa v ENGda, pe T pébodo
NG OAIKAG EvOTIOINGNG, N OTIoia CUUKETEXEI OTO WETOXIKG TNG Ke@AAalo pe oooaTd 78,55%. O1 evomoinuéveg oIKovopikEG KataoTdoelg Tng Zidevop A.E.
TiepIAapBAvVOVTal OTIG EVOTIOINKEVES OIKOVOMIKES KaTaoTaoeIg TG BioxaAko A.E. pe édpa v EAAGSa.

3. Emi Twv mayiwv atoixeiwv Tou Ouilou kai ng Etaipeiag ugioTtavrar pmpdyuara Bapn Owoug € 73.200.000.

4. Katd v nuepopnvia Tou loohoyiopoU ekkpepouaav katd mg Etaipeiag (kar Tou Opilou) emidikeg i utmd Siaimaia S1agopég SIKAGTIKWY 1 SI0IKNTIKWY
opyavwv auvohikoU Troool € 143.622, yia Tig oTroieg €xouv oxnuatioBei 106Tooeg TpoPAEwelg. H Etaipeia éxer oxnuarioel mpoPAEWeIG yia avéAeykTeg
popohoyika xprioeig ToooU € 50.000. Etriong éxouv oxnuatioBei Aormég TpoBAEweig Uyoug € 1.541.000 yia v Etaipeia kai Tov Opiho, OXETIKA Pe GUMBATIKES
UTTOXPEWTEIC TIPOC TIEATEC.

5. Kard m xpnon 2010 n eTaipeia Tpoxwpnoe o€ amopeiwon TEAGT wg amdppola TG kabuaTtépnong eioTpagng ogeiduevou Toool € 18.627.586 ($
24.864.102). To amotiunuévo umrdAormo v 31/12/2011 avijABe oe € 19.216.402. MNa mv Siacpalion kai TaxUtepn eioTrpagn TG amaitnong, Bpiokovial oe egEhign
0e1pd DIKAOTIKWY Kal EGWAIKAGTIKWY EVEPYEIWY, T600 0TV EAMGSa 600 Kai oTo e§wTepikd. H Aloiknan g etaipeiag, pe Baon Ta aToixeia Tou £Xel PEXPI GHEPT

Képdn 1mpo popwv 6.813.634 2.890.454 5.215.829 1.011.615 | ouykevipwotel, eTipd ot evdexopevn amwAeia dev Ba umeppei 1o 00 TNG amopeiwong, Uyoug € 9.641.291 (2010: € 9.497.740) Trou Exel oxnuaTiabei yia Ty ev
. . . . Aoyw amaitnon. Kard m didpkeia g xprong 2010 exmiuABnke 611 n eioTpatn Tg mapamdvw amaimaong dev Ba emteuxBei mpiv v TTapéAeuan Touhdyiatov 12-
MAéov / peiov TpooappoyEg yia: . . . . ; . . A . . . .
UAvou, N eTaipeia TTPOEPN O€ TPOEEOPANTN TNG PN ATTOUEIWHEVNG ATTAITNONG, HE ETATI0 TIPOEGOPANTIKS €TITOKIO 1,58%, yia 15 priveg. Ma v ev Adyw amaimon n
ATIOOBETEIG EVOWHATWY TIaYiwV OTOIXEIWV 11.311.924 11.327.420 11.300.440 11.322.535 | etaipeia éxel oV KaToxn TG oxeTIKi eGaopahion € 17.642.252.
AmooBéaeig AuAwv Trayiwv oToIXEiwv 6.383 6.383 6.383 6.383 | EmimA¢ov n etaipeia mpokelpévou va diacgakioe Ta dikaiwuard g pe Baon v amdgaan Tou Movoperols Mpwrodikeiou ABnviv n omoia ekd68nke kard v
(Képdn) / {nuiég améd TwANCN EVoWUATWY TTayiwv OTOIXEIWY - 22913 - 9.328 | Siadikacia aoGaAIOTIKWY PETPWY, EXEI ETTIBAAEI GUVINENTIKY KATAOXEDT Kal EXEI EYYPAWE! TIPOONUEIWCOEIG UTTOBAKNG, OE TIEPIOUTIOKA GTOIKEIa TPITWY TTOU
(Képdn) / {nuiég amé exkabdpion BuyarpikAg (TANV Tapelakwy diabeaipwy) - (170.310) - - euTTAEKOVTaI OTNV AVWTEPW UTIOBEDT.
AmooBtaeig Evoikiou 89.557 54.702 89.557 54,702 | 6. H Etaipeia éxel eheyxBei amd Tig gopodoyiké apxég péxpr kai m xprion 2007. Ta tn xpron 2011 o gopoloyikdg éAeyxog Kdn dlevepyeital amd v
‘Ecoda okwv (298.126) (46.134) (289.323) (29.899) | PricewaterhouseCoopers A.E. Karé mv ohokAfpwan Tou @opooyikol ehéyxou, n dioiknon mg ETaipeiag dev avapével va TTOKIWOUV GNUavTIKEG QopoAoyIKEG
XpewaTiKoi ToKo! kai auvagr £Goda 3.324.061 2.010.958 3.234.300 2.053.590 | uTmoxpewatlg Tépav aTG AUTEG TTOU KaTaxwpriBnKkav Kai TTou OTTEIKOVI{ovTal OTIG ETAIPIKEG & EVOTIOINUEVEG OIKOVOUIKEG KATAOTATEIS.
MpopAéweig (102.779) (5.321.135) (102.779) (5.609.954) [ Oacov agopd TIG BuyaTPIKES KOl TIG GUYYEVEIG ETAIPIES TTOU Eivall eyKATEOTNUEVES OTO EGWTEPIKG, Bev Exouv eAeyyBei Ao TIG POPOAOYIKES TIPXES, VIO TIG AKOAOUBEG
Mapoxég aTo TPooWTTIKG Adyw GUVTagI0d6TNONG 305.864 491.167 305.864 491.167 | XpATEIS Kal WG €K TOUTOU, O POPONOYIKEG TOUG UTIOXPEWTEIS VIO TIG XPAOEIG AUTEG Bev Exouv kataoTei opioTikég: a) CPW America Co (2007-2011), ) HUMBEL
‘Ecoda amd pepiouara - - (2.065.711) (2.843.144) | Ltd (2008-2011), WARSAW TUBULAR TRADING SP. Z0.0. (2009-2011) kai ZAO TMK-CPW (2010-2011). T'at Tig avéAeyKTeg @opoloyIkéG XPRTEIS, UTIGPXEI TO
Mn amoTeAeapamiko HEpOg Trapaywywv 135.748 - 135.748 - €vDEXOUEVO ETTIROAMG TTPOOBETWY POPWV Kall TIPOCTUEATEWY, KATG TO Xp6vo TTou auTég Ba egetaaBolv kar Ba opiaTikoToInBouv.
ATTopEiwan aTmaIToEwyY - 9.497.740 - 9.497.740 [ H ouyyeveig etaipeia AIABIMEGIB A.E éxer eheyxBei amo Tig @opoloyikég apyég péxpr kai T xprian 2009. O gopohoyikdg Aeyxog yia m xpron 2011 7dn
Amopeiwon amoBepdmwy 198.468 372.883 198.468 372.883 | dievepyeitar amé myv ABACUS AE. Kard v ohokAipwan Tou gopohoyikoU eAéyyou, N Sioiknon g ETaipeiag Sev avapével va TPOKUWOUV GNUAVTIKEG
Mepidio Kepdiov aTid GUYYeveiG eTaipeieg (3.081.948) (1.925.433) - - QOPOOYIKEG UTIOXPEWDEIS TrEPQV Ao QUTEG TTOU KaTaywpRBnKav Kal Tou amelkovi{ovTal GTIG EVOTIOINUEVES OIKOVORIKEG KataoTdaelg. O ‘OpIAog axnuariZel
Zuvahayparikég dlagopeg 150.479 59.841 - - TPGBAEWN KATA TTENITTWON Kal KATA ETaIpia évavTi THAAVGV TPGTBETWY GOPWY BATE! TwWV EUPNUATWY TwWV GOPOAOVIKGV EAEVXWY TWV TTPONYVOUEVWY ETGV.
g)tz?i\gvﬂz.0:;‘.];igfﬁjg;ﬁ(!éuaﬁgﬁ]o,ﬁ:i\fpIGGW kegakaiou kivnang mou 7. Ap1Bpdg ammaoyooUpevou TTpoowTTIKoU aTo TéAog TG Tpéxouaag Trepiddou: Opihog 428, Etaipeia 421 (31/12/2010: Opihog 430 Eraipeia 422).
Meiwaon / (algnon) amobepdtwy (20.395.440) 12.222.572 (19.880.513) 8.070.621 | 8. Moo TWAACEWV Kal ayopwv CWPEUTIKG amd Ty évapgn Tng dlaxeIpIaTIKAG TEPIGAOU Kal Ta UTTOAOITTA TWV ATTAITAOEWY Kal UTToXpewagwv Tou Opilou kai Tng
Meiwaon / (abgnon) amaimoewv (35.160.076) 3.340.292 (28.795.369) 8.059.645 | Eraipeiag otn Afén T Tpéxoucag TEPIGBOU, TIOU £XOUV TIPOKUWEI amTd Tig cUvaAAaYES pe Ta ouvdedepéva kata T vvola Tou AAM 24 pépn, ival wg egng:
Algnon/ (peiwan) uToxpewaewy (TAnV Savelokwy) 7.292.439 2.630.531 (3.732.891) 4687.914 Outhog Eraipeia
Augnon / (eiwan) TpoBAEWewv - (12.364) - (12.364) i) NwARgeIg ayabwv, UTMPETIWVY Kai TTayiwv 8.244.632 € 69.598.269 €
Augnon / (peiwon) uTioxpéwang TTApOXWV 0TO TTPOTWTTIKG AdYw OUVTAgI0doTaNg (336.458) (370.483) (336.458) (370.483) ii) Ayopég ayabv, uTmpeaIy Kal Trayiwv 10.670.177 € 10.360.722 €
KataBAnBévieg T0Ko1 (2.682.215) (2.052.190) (2.592.454) (2.094.823) iii) Amaimioeig amo ouvdedepéva pépn 6.463.201 € 20.505.482 €
KartaBAnrg ¢opog el0odAparog (2.743.651) (960.160) (2.631.034) (536.938) iv) Ymoxpewaeig Tpog auvdedepéva pépn 2.048.316 € 1.615.722€
. . , . . . v) Ecoda amé pepiopara 0€ 2.065.711 €
Z0voAo eigpowv / (ekpowv) amé Asitoupyikés Spaatnpiornres (a) (35.172.136) 34.069.647 (39.939.943) 34.140.518 i) AoIBEG AT Kall AEUBUVIIKGY STEhexv 762715 € 762.715€
Emevburikég SpaaTnpiotnreg 9. Zmv karéoTaon amoteAeaudTwy Kai aTo Aoyapiacud "®opoloyia”, mepiéxetal TpOBAeYn @dpou e100dApaToS Kal avaBarAduevog ¢opog, Tou avaAloval wg
Ayopég EVOWHATWY TTayiwv TIEPIOUTIAKWY OTOIXEIWV (1.376.588) (963.414) (1.371.523) (927.330) | €&ig:
MwARCEIG EVoWPATWY TTayiwv TIEPIOUTIAKWY OTOIXEIWV - 25.284 - 4.469 ENOIOIHMENA MH ENOMOIHMENA
Tokor Trou €10TTpAYBNKaAV 150.968 46.134 142.165 29.899 311211 31/12110 311211 31/12110
Mepiopara eiompayBévia 792.185 440.020 2.065.711 2.843.144 Dépog £100dAKATOG -1.056.683 € -2.755.645 € -803.258 € -2.631.034 €
AvaBaldpevog popog -130.191€ -1.690.904 € -96.949 € -864.358 €
Z0voAo eigpowv / (ekpowv) amé emevdurikég paatnpiornres (B) (433.435) (451.976) 836.353 1.950.182
10. Ta Aoimmd ouvolikd é005a PETA aTd POPOUS APOPOUV : ENOIOIHMENA MH ENOTMOIHMENA
Xpnuoarodortikég SpaoTnEIOTNTEG 3112111 31/12110 3112111 31/12110
AvaAngBévTa davela 91.663.419 73.790.000 91.663.419 73.790.000 | ZuvaMayparikég S1agopeg EvoTroinang (427.856) 1.256.994 - -
ESopAiaeig daveiwv (54.137.141) (98.603.911) (54.137.141) (98.603.911) | Keépdn/(Cnpigg) xpriong HETa ammé popoug améd petaBoAr Tg ebAoyng agiag g (2.308.474) (767.761) (2.308.474) (767.761)
ZuvoAo eigpowv / (ekpowv) amd xpnuarodorikés SpaotnpiénTeg (y) 37.526.278 (24.813.911) 37.526.278 (24.813.911) | AoiTé cuvoAika é005a perd amméd popoug (2.736.330) 489.233 (2.308.474) (767.761)
KaBapn avgnon / (ueiwon) ota rapeiakd diabéaipa kai 10050vapa xpnong (a) + (B) 1.920.707 8.803.760 (1.577.312) 11.276.789 11. Znueiwverai 611 1o KovOUAI Tou laohoyiopol "Aoimmd aToiyeia kaBaprg Béang” mepihapBaveral Siagopd amé £kdoan PeToxwv UTiEp To ApTio €27.427.850.
+(y) 12. Kard v 31/12/2011 ekxkpepouoav aywyég Tng Etaipeiag kata Tpitwy. Aev gival Suvatév va yiver pia agioTmoTn eKTiNNON TwY OIKOVOUIKWY WEEAEIDV TTou Ba
Tapeiakd diaBéaipa kar 1I0080vapa évapgng xprong 21.515.604 12.409.128 18.403.168 7.126.379 | eiopevoouv oy Etaipeia kai oTov OpiAo até TV BETIKA EKBACN TWV UTTOBECEWY QUTWV.
Zuvahayparikég Slagopég oTa Tapelakd diabéaipa kal 1I00d0vapa (101.976) 302.716 - -
Tapeiakd Siabéoipa kai 1IcodUvapa ARgng xpnong 23.334.335 21.515.604 16.825.856 18.403.168
A6nva, 26 Mapriou 2012
O MPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY ENAZ ZYMBOYAOZ TOY AIOIKHTIKOY ZYMBOYAIOY O FENIKOZ AIEYOYNTHE 0 OIKONOMIKOZ AIEYOYNTHZ O MPOIZTAMENOZ AOTIZTHPIOY
MMAKOYPHZ KQNZTANTINOZ ZTAYPOMOYAOZ IQANNHZ NANABAZIAEIOY ANOZTOAOZ NANAAHMHTPIOY IQANNHE AHMHTPIOZ KOYMMHZ NAYAOZ
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