NAYTIAIAKH ETAIPEIA AEXBOY A.E.

AP.M.A.E 12470/06/B/86/44

EAEYOEPIOY BENIZEAOY 5-MYTIAHNH TK 81.100
ZTOIXEIA KAI NAHPO®OPIEZ XPHZHZ ano 01 IANOYAPIOY 2011 £wg 31 AEKEMBPIOY 2011

( Baoeil k.v 2190/20,ap6po 135 yia MOU CUVTAOOUV ETIOIEG

Kai pn,kartd ta AAMN)

Ta napakaTw oToIxeia Kal MANPOPOPIES, MOU MPOKUMTOUV and TIG OIKOVOMIKEG KATAGTACEIG, OTOXEUOUV OE Wi YEVIKF EVNHEPWON YIa TNV OIKOVOIKF) KATaoTaon Kai Ta anoteAéopara Tng NAYTIAIAKHE ETAIPEIAS AEZBOY AE. SuvIOTOUHE ENOPEVWG OTOV avayvaaTn, Npiv NpoBei oe onoladnnoTe €idoug nevauTIKn
enAoyn 1} GAAN ouvalayn pe Tnv eTaipeia, va avaTpégel omn dielBuvon SIadIKTUOU TNG ETAIPEIAG , OMOU avapTAVTAl Ol OIKOVOUIKEG KATAOTACEIG KaBAG Kal ) €KBEON EAEyXOU TOU OpKWTOU EAEYKTT AoyIoTr).

Appodia Nopapyia

AlelBuvon SiadikTuou

Z0vBeon AloiknTikoU ZupBouliou

Hpepopnvia €ykpiong and 1o AoIKNTIKO ZUPBOUAIO TWV ETATIWV OIKOVOUIK®Y KATAGTACEWY
OpkwTOG EAEYKTAG AoyioTrig
EAeykTikr ETaipeia

 TUnoG €kBeong eAéyxou EAeykTmv

Ynoupyeio AvanTtugng AvraywvioTIKOTnTag kai NauTiAiag,Mevikn MpappaTeia Epnopiou,Mevikn AigbBuvon EcwTepikol

Epnopiou, AlgliBuvon Avavipwy ETaipeiov kal MioTewg

http://www.nel.gr

MIATIGdNG-MixanA Bayyep(Mpoedpog AS -ExTeAeaTikd MENoG), Iwavvng ABpavTivng( AleuBUvwv SUPBOUAOG-TEVIKOG AlEUBUVTHG-EKTENETTIKO
MEAoG),AUaaavdpoc-Tempyiog TYAOYAou-TAIBNG(AVTINPOEDPOG AZ-EKTENETTIKO MEAOC), AnOaToAOG ABnvaiog (AVeEapTNTO W EKTEAEDTIKO
Méhog),Mapkonouhog-PavTog ABavaciog (Mn ExkTeAeaTikd MéNog), Tolyapdg KwvaoTavTivog (AveEapTnTo pn EKTeAeoTikG MEAOG),KwvoTavTivog
Manadonouhog (Mn EKTEAETTIKO MENOG)

28 MapTiou 2012

Mnagiva Euayyehia (A.M £.0.E.A 34861)

m DELTA ANQNYMH ETAIPEIA OPKQTQN EAEFKTQN AOTIZTON

TvoUN Xwpig eNIPUAAEN - Me €upaocn BepdTwv Kai e Ao Bépa

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN

STOIXEIA KATAZTAZHEZ OIKONOMIKHE ©EZHE ( Kai pn ) Nocé exPp o€ Eupid h . )
( Juéva Kai pn Juéva) nood ekppacpiva oz Eupe
0 OMIAOZ H ETAIPEIA 0 OMIAOZ H ETAIPEIA
ENEPIHTIKO 31.12.2011 31.12.2010 31.12.2011 31.12.2010 31.12.2011 31.12.2010 31.12.2011 31.12.2010

1510XPNOIHONOIOUKEVA EVOMKATA NAYIQ OTOIXEIQ 155.382.450,54 165.825.071,42 123.747.106,70 133.946.137,38]

EnevdUoelg o€ akivnTa 223.000,00 223.000,00 223.000,00 223.000,00]
'AUAG nepiouaiaka oToixeia 3.104,21 9.743,08 3.104,21 9.743,08|
Aoina pn KukAopopoUvTa MepIoUaIakd oTolxeia 654.762,58 972.701,73 658.092,58 975.031,73]
AnoBpata 1.280.696,94 2.004.800,31 1.019.005,69 1.824.440,96]

AnaITioEIG and NeAATeg 20.613.729,63 15.506.590,55 10.200.477,54 6.492.670,07|

\oInd KUKAO(POPOUVTA MEPIOUTIaKA CTOIXEIQ 11.712.723,08 36.314.188,71 59.804.744,13 61.084.355,76)

ZYNOAO ENEPIHTIKOY 189.870.466,98 220.856.095,80 195.655.530,85 204.555.378,98

IAIA KEQAAAIA KAI YNIOXPEQZEIZ

>Uvolo 18iwv kepahaiwy EvapEng xpriong
(1.01.2011 kai 01.01.2010 avrioToixa)
SUYKEVTPWTIKA OUVONIKA £00a HETA and
(POPOUG (OUVEXIOUEVEG BpacTnPIOTNTEG)

73.119.538,17 19.783.672,38 93.179.561,26 33.346.288,87]

-61.015.202,83 -44.303.103,37 -52.972.110,20 -37.663.213,33]

AUENon / (Meiwan) MeToxikoU KepaAaiou 0,00 59.586.098,10 0,00 59.586.098, 10
Aandveg AGEnong/(Meiwong) Metoxikod 0,00 -429.694,28 0,00 -429.694,28)
Kepahaiou ! o ! U
AkUpwon I8iwv MeToxmv 0,00 21.147,60 0,00 21.147,60)
Kegpahalonoinon pépoug anoBepatikol and ékdoon y ~

LeToxiv uné T0 &pTio 0,00 8.515.318,80 0,00 8.515.318,80
Zupywn@Iopdg kal diaypagn Jnupikv

TTpONYoUpEVWY XPROEWY 0,00 46.834.253,10 0,00 46.834.253,10)
Emidpaon amoavayvwpiong Buyatpikng 0,00 142.483,44

ZUvolo 15iov kepalaiwv ARENG Xprong

(31.12.2011 ka1 31.12.2010 avTicToixa) 12.104.335,34 73.119.538,17 40.207.451,06 93.179.561,26|

METOXIKO KepaAaio 102.183.840,00 102.183.840,00 102.183.840,00 102.183.840,00]

NMPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ

Aoind oToixeia 18iwv KePaiaiwv
Z0voAo 18wV KEPAAiwV IBIOKTNTOV UNTPIKNAG (a)

-90.079.504,66
12.104.335,34

-29.064.301,83
73.119.538,17

-61.976.388,94
40.207.451,06

-9.004.278,74
93.179.561,26

Aikaiwpara Meioynegiag (B) 0,00 0,00 0,00 0,00

Z0voho 1Biwv kepahaiwv (y)=(a)+(B) 12.104.335,34 73.119.538,17 40.207.451,06

103.526.592,41

93.179.561,26
73.372.184,32

MakponpdBeopeg SavelakEg UNOXPEWOEIG 106.858.896,05 80.747.708,28

1.Ta Bépara éugaong Tou Nopipou EAeykrri avagépovial ota £§Ag:1) oTnv Znueiwon 6 Twv etioiwv OIkovouiKwy KataoTaoewv, oTnv OTroia YiveTal Kupiwg avagopa aTo

yeyovog 6i: a) To oivolo Twv Eopw) uv Tou OpiAou uTrepBaivel To GUVOAO Tou KUKAOQOPOUVTOG evepynTikoU, B) To AEITOUPYIKG aTTOTEAET T aTTd TNV
EKUETAAAEUON TwV TTAOIWV Tou OpiAou eival {nuioyévo, y) Or Tapelakég Poég atréd AEITOUPYIKEG SPacTNPIOTNTES £XOUV KaTaoTel apvnTikéS.O1 Trapamdvw ouverikeg UTTOSNAWVOUY
v Gmapén ousiiBoug aBeBaidTnTag, N omroia uTTopei va odnyrae! ot augiBoAia Guvéxiong g SpacTpidTTag Tou Opiou, 2) Ta iBia kegaAaia TG PNTPIKAG eTaipia eival

€ A Tou GpBpou 47 tou K.N. 2190/1920, ouvettig eTIBGAAETaI N
eTaipia va AdBel Ta amapaithTa péTpa, WoTe va apBolv ol TTPoUTIoBETEIS eapuoyrg Tou GpBpou autou kai 3) Ta iSia KepaAaia BuyaTPIKWY ETAIPEILV TTOU TTepIAauBavovTal oTny|

evoTToinon eival apvnTIKG YEYOVGG TTOU UTTOBNAGVEI TNV UTTapEn goBaprig ap@iBOAIag wg TTPOG TN SUVATGTNTA TWV ETAIPEIDY QUTGV VO GUVEXITOUV TNV SpaaTnEIGTNTA TOUS.

HIKPOTEPQ TOU HICOU TOU PETOXIKOU TNG KEQAAQIOU Kal GUVTPEXOUV O

Twv

MpoBAEWEIG/NOINEG HAKPOMPOBETHEG UNOXPEDTEIG 9.014.446,07

12.566.275,30

9.276.955,07
7.819.838,82

8.868.846,07
11.981.273,48

9.131.355,07|

BpaxunpOBeCHES AVEIAKEG UNOXPEWTEIG 7.790.036,96)

2.To GANo Bépa oTny €kBean eAéyxou Tou Nopipou EAEyKT) ava@épeTal OTO OTi O OIKOVOUIKEG KATAOTATEIG TNG ETAIPEING Yia Tn Xpron Tou éAnge Tv 31n AekepBpiou
2010 eixav eAeyxOei ammé dAo OpkwTd EAeykTA AoyiaTr, 0 oTroiog e§éppact yvwpn Xwpig dlagopotroinan Tnv 29 Maptiou 2011, €TTi TwV OIKOVOUIKWY KATAOTATEWY
TG TTPONYOUpEVNG XPrONG.

\0INEG BpaxunpOBETHES UMOXPEWTEIG
ZUvoAO UNoXpEMOEWY (B)

52.658.817,86
177.766.131,64

23.780.867,69
147.736.557,63

53.850.251,96
155.448.079,79

21.082.241,37
111.375.817,72

3. O apiBu6g Tou atracyoAoUpEvoU TTpoowTTIkoU Enpdg kai BdAacaag Tnv 31/12/2011 ritav 410 Gropa yia TNV uNTPIKA eTaipeia kai 538 dTopa yia Tov OpIAo,evw) TV
31/12/2010 rjTav 540 Gropa yia TNV PNTPIKA ETaipgia kai 628 aropda yia Tov piAo

SYNOAO IAIQN KEGAAAIQN KAI YNIOXPEQEEQN (y)+(3) 189.870.466,98 220.856.095,80 195.655.530,85 204.555.378,98| 4. Méoa aTnv Xprion oAoKANPWONKe 0 POoPOAoYIKGG EAeyxog TNG BuyaTpikig eTaipeiag “XI AINK ®EPPIZ NE” yia Tig xprioeig 2008-2009. ATi6 Tov £Aeyxo dev
SESEEEEE e e ﬁ'npoéwwuv BIAPOPEG.
ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN
( Wéva kai pn 1éva) nood ekppaopéva oe Eupm
0 OMIAOZ H ETAIPEIA

01.01-31.12.2011 01.01-31.12.2010
SUVEXICOEVES SpaoTnpIOTNTEG
83.547.196,02 56.444.981,56
-39.180.266,93 -14.254.648,90

01.01-31.12.2011

KuUkAog Epyaciav

MIKTa KEPDN / (TNHIEG)

Kepdn / (INHIEG) MPO POPWV, XPNHATOSOTIKGV KAl ENEVOUTIKMV
[anoTeAeopaTwv

Kepdn / ({nuigc) npo popav

Kepdn / (Znuigc) petd and @dpoug (A)

-IBI0KTATEG UNTPIKNAG

67.793.750,93
-32.900.530,71

-56.110.689,84 -34.767.582,02 -48.962.146,87

-61.015.202,83
-61.015.202,83
-61.015.202,83
0,00

0,00
-61.015.202,83
-61.015.202,83
0,00

-0,1791

-43.365.848,64
-43.365.848,64
-43.365.848,64
0,00
-937.254,73
-44.303.103,37
-44,303.103,37
0,00

-2,0315

-52.972.110,20
-52.972.110,20
-52.972.110,20
0,00

0,00
-52.972.110,20
-52.972.110,20
0,00

-0,1555

-AikaiopaTa Melowngiag

\oind ouvoAika £008a ETA anod popoug (B)

ZUYKEVTPWTIKG OUVOAIKG £008a PETA and gopoug (A)+(B)
-IBI0KTATEG UNTPIKNG

-AikaiopaTa Melowneiag

Kepdn/({npieg) peta and podpoug ava petoxr — Baoika (ot €)
Képdn / (ZNHIES) NPo POPWY, XPNHATOSOTIKAV,ENEVOUTIKOV

! 4 . -48.438.312,15
[ANOTEAEOUATWV  Kal CUVOAIKMV anooBETEwV

-27.301.142,43 -42.589.796,14

SUVEXIJOLEVES OpaoTPIOTNTES

01.01-31.12.2010

44,837.413,47
-11.304.356,41
-30.190.516,00
-36.725.958,60
-36.725.958,60
-36.725.958,60
0,00
-937.254,73
-37.663.213,33
-37.663.213,33
0,00

-1,7205

-23.989.177,06

MPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ (cuvixeia)

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

(evonoinuéva kai pn evonoinuéva) nooa ekppacpéva oe Eup®

5.Tnprenkav or AoyIOTIKEG aPXEG Mou £XOuv UIOBETNOE and Ta Aiebvr) MpdTuna Xpnparooikovopikig NMAnpoeopnong (AMXM) kar epappooe n ETaipeia kai 0 'OpINOG Kal KATa TV Nponyoupevn Xprion.

0 OMIAOZ H ETAIPEIA

'Eppeon péBodog 01.01-31.12.2011 01.01-31.12.2010 01.01-31.12.2011 01.01-31.12.2010

6.01 £TAIPEIEG NOU EVOMOIOUVTAI OTIG NAPANAVE OIKOVOHIKEG KATAOTATEIG €ival Ol €E1G (onueiwon oikovopikdv kaTaoTacewv No 1)

ENQNYMIA ETAIPEIAZ EAPA NOZ0ZTO/AIKAIOMA FYM/XHE MEQ. ENSQMATQIHS

NAYTIAIAKH ETAIPEIA AEZBOY AE EAAAAA-MYTIAHNH MHTPIKH OAIKH
KOINOMPAZIA FTPAMMQN NEA EAAAAA-MYTIAHNH 100,00% AMEZH-EMMEZH OAIKH
21 AINK ®EPPIZ N.E EAMAAA-TIEIPAIAS 100,00% AMESH OAIKH
SILVER FIN SHIPPING LTD MAATA 100,00% AMEZH OAIKH
WAVES SHPPING SA MANAMAZ 100,00% AMEZH OAIKH
RAINBOW MARITIME LTD MAATA 100,00% AMEZH OAIKH

PANTHEON MARINE LTD NHZIA MARSHALL 100,00% AMEZH OAIKH (MPQTH ENOMOIHZH)

INTERNEL LTD KYNPOX 100,00% AMEZH OAIKH (MPQTH ENOMOIHZH)

Kara tnv avrioToixn nponyoupevn xprion 01/01/2010-31/12/2010 oTnv evonoinon ouppeTeixav n KOINOMPASIA FPAMMQN NEA kai o1 eTaipeieg I AINK ®EPPIZ NE, SILVER FIN SHIPPING LTD , WAVES
ISHIPPING SA kai RAINBOW MARITIME LTD .

Aev undapyouv GAEG eTalpeieg 1} kovonpagieg Mou Sev EVOWHATOBNKAV OTIG EVOMOINKEVEG OIKOVOHIKEG KATAOTACEIG OTNV TPEXOUTA XPrOT ,EV( EiXaV EVOWHATWOE! TNV apéowg nponyoupevn Xprion.Aev
UNapxoUV ETAIPEEG 1 KOIVOMPaEiES nou Sev NEPIAGPBAVOVTAl OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG. AV UNAPXE! NEPINTWOT PETABOANG TNG HEBOBOU EVOWNATWONG KAMoIag eTaipeiag f koivonpagiag and
Xprion o€ Xpron . EvowpatBnkav oTIG EVONOINUEVEG OIKOVOUIKEG KATAOTATEIG yIa NPWTN Gopd oTnv Tpéxouoa Xprion ol eTaipeieg PANTHEON MARITIME LTD (idpuon 04/01/2011) kai INTERNEL LTD
(i5puon 21/01/2011).

A£ITOUpYIKEC HPAOTNPIOTATES
Kepdn/(Znwieg) npo popwv (OUVEXICOHEVEG
5pacTnpIOTNTEG)

-61.015.202,83 -43.365.848,64 -52.972.110,20 -36.725.958,60)

MA€ov / pgiov NPOCApHOYEG yia:

Anoopéoeiq 7.672.377,69 7.466.439,59 6.372.350,73 6.201.338,94

Aoinég pn Tapelakég cuvalayeg 315.895,84 -195.637,93 315.895,84 -267.175,99)

ANOpEIOOEIG EVOOPATWV KAl QUAWY NAyIwv

; . 3.881.129,16
NEPIOUCIAKMY OTOIXEIWV

6.156.619,91 3.877.692,32 6.156.619,91]

7. AVENEYKTEG POPONOYIKA XPRAOEIG (ENKEIWON OIKOVOMIK®Y KataoTacewv N 36.3)

01 popoAoyIkeG unoxpemoelg Tou Opilou dev £xouv KaTaoTel opioTIkéG kaBdoov: H pnTpiki eTaipeia dev éxel eENeyxBei popoAoyIKa yia TIG XproeIg 2009 kal 2010. TMa Tnv xpron 2011 n etaipeia NEA AE
BpiokeTal ot dladikacia £kd0onG MIATONOINTIKOU POPOAOYIKAG OUHHOPPWONG nou npoPAENETal and Tnv napaypago 5 Tou apbpou 82 Tou N.2238/1994. Katd Tnv oAoKAfpwan Tou (popoAoyIkoU eAéyxou, n
Aioiknon TnG eTaipeiacg dev avapével va npokUYoUV OnUavTIKES GOPOAOYIKEG UMOXPEMOEIG NEPAV and QUTEG NoU £XOUV KaTaxwpnoei.

H =1 AINK ®EPPIZ NE éxer eheyxBei popoAoyika péxpi kai Tv xprion 2009. H KOINOMPASIA FTPAMMON NEA éxer eheyxBei popoAoyika péxpi kai Tnv xprion 2008.01 eTaipeieg SILVER FIN SHIPPING LTD
(i5puon 09/07/2008) , WAVES SHIPPING S.A (anokTnon 28/11/2008) , RAINBOW MARITIME LTD (i5puon 12/01/2010) , 'PANTHEON MARINE LTD' (i8puon 04/01/2011) kai ‘INTERNEL LTD' (i5puon
21/01/2011) €xouv OPIGTIKOMOINOE! TIG POPOAOYIKEG TOUG UMOXPEWTEIG HEXPI Kal TNV Xpron 2011,

AieukpIViZeTal 6TI TO GUVOAO Twv NpoPAEéwewv Kata Tnv 31.12.2011 yia evdexOpeveg SIapopés popoloyikoU EAEYXOU OTIG ETAIPIKEG KAl EVOMOINMEVEG OIKOVOUIKEG KATACTACEIG QVEPXETAI OE M0G0 €
100.000,00. EnUeI@VOULE OTI TOOO N UNTPIKR GO0 Kal oI BuyaTpIKEG ETAIPEiEG ANAAACOOVTAI TOU POPOU EICODAKATOG YIa Ta kEPSN and vauTINIakEG SpacTnPIOTNTEG Kal ENOMEVWG TA ANOTEAEOKATA TWV
(POPOAOYIKAOV EAEYXWV YIQ TIG POPOAOYIKA AVEAEYKTEG XPRIOEIG DEV QVAPEVETAI VA £XOUV ONHAVTIKT) ENINTWOT €Mi TWV OIKOVOUIKMY KATAOTACEWV.

NpoBAéweig 956.979,50 116.075,00 903.979,50 116.075,00)
UvVaAAaYHATIKEG SIAPOPEG 0,00 169.667,71 0,00 169.667,71]
Anoteréotiata (¢005a,E503a,képdn K Guiéc) -46.001,15 293.645,35 -45.626,03 -101.605,03

€nevdUTIKAG SpacTnpIdTNTag

XpewaTikoi TOKOI kal cuvagr £0da 4.950.499,63 8.793.975,00 4.055.589,36 6.636.158,83)

8.To NauTikd Anopayiko Tapeio oUppwva pe To un apibud 12/28.9.2005 dUAo EkkaBapiong, KaTahdyioe OTn £TAIPEIQ wG OPEINEG yia dikaibpaTa unép ‘Kepahaiou Aopahiong EnBatav kal OxnuaTwyv’
(KAEO) noad € 11.760 xiA (kupia ogeihi) € 7.030 xIA nAéov npooaunoeig € 4.730 xIA), £vavTi avTioToIxng UNoXpéwang yia KUpia opeIAl nou aneikoviZetal oTa BiIBAia TG eTaipeiag kai oupnepIAauBAveTar aTo|
Aoyapiaopo “YNoXpemoeIg yia pOPOUG — TEAN Kal acpaNioTIKoUG 0pyaviopoug nooou € 3.079 xIA (BA.ony.oIkov.KaT.23). AESOpEVNG TNG AUPIOPATNONG EK PEPOUG TNG ETAIPEIAG TOTO TOU UYOUG TOU
KATAAOYIOBEVTOG MOCOU 600 Kai TG 0pBOTNTAG TNG BACEWG UMOAOYICHOU Tou, N £Talpeia NPoéPn Ot vdika péaa npooBaAAovTag To ev Adyw GUANO ekkaBapiong, napaAAnAa &e JiTnoe kai Tn SIKAoTIKM
npooTaocia nepi avaoToArG ekTéAeoNG Tou napandvw GUAoU Tnv onoia Kal Tnv napeixe Pe Tnv and 1746/2005 andgaot) Tou To AIOIKNTIKO MpwTodikeio Melpaiig, S1aTaooovTac Tnv avacToAr ekTEAEONG
péxpI £kdOONG TNG BIKACTIKAG anodgpaong ni Tng Npoouync. H npoouyr Katd Tou napanave GUAOU EKkabapiong nou eixe npoodiopioTei yia Tnv 11 Iouviou 2008 evniov Tou TPILEAOUG AIOIKNTIKOU
Mpwrodikeiou Meipaid ekdIKAOTNKE Kal EkSOBNKE ANOPACT) CUNPWVA HE TNV Oroia anoppipenKe n NPOSPUYT.

H eTaipeia Goknoe £peon KaTa TnG andpacnG Kai aitnon avacToArG eKTEAEONG TNG andpaang n onoia Kai £yive dekTr. Avapéveral 0TI kal n épeon Ba éxel BeTIKA €kBaon yia Tnv eTaipeia.

>T0 nAaioio nou SIaHOPPWCE N NApanave apPIoRATNON Kal WG andppoia auTrig, yia AdYoug GUVTNPNTIKOTATAG, OXNHATIOTNKAV wg TNV 31.12.2011 npoPAEWEIG yia evBeXOHEVEG UNOXpemoelG unép KAEO
louVOAIKOU NoooU € 6.066 XIA nepinou (BAENe ony.oikov.kat.22). Or NpoBAEWeIG auTég Ba ekkaBapioTolv Pe T AREN TNG EKKPEHOBIKIAG. EKTOG TOUTWV OXNKATIOTNKAY OWPEUTIKA Kal NPOBAEWEIG OTOV OUIAO
noooU € 2.229 I\ (eTaipeia noooU € 2.229 XIA avTioToIXa) yia EVOEXOHEVEG DIAPOPEG POPWV Kal TEAGV MPONYOUHEVWV XPOEWV Kal NPOPAEWEIG aTOV OpIAO noool € 401 xIA (eTaipeia nooou € 256 XIA
avTioToIXa) YIa EVOEXOHEVEG EPYATIKEG BIAPOPEG VaUTOAOYiwV . (Enp.oikov. KaT.No 22).Aev undapxouv AAAeG €MIBIKEG N kN ANAITACEIG TPITWV KATA TNG ETAIPEIAG KAl TOU OWIAOU YIa TIG ONOIEG va UNApXE!

MA€ov/ peiov NpooappoyEg yia HETABOAEG Aoyapiacpav Kepaaiou Kivnang i nou OxXeTi{ovTal He TiG AEITOUpYIKEG SPacTnPIOTNTEG:

Meiwon / (av&non) anoBepdtwv 724.103,37 -1.239.302,81 805.435,27 -1.195.914,23)

Meiwon / (ab&non) anarmioswv -8.443.586,85 -12.792.197,63 -28.665.713,97 -21.891.596,80)

9. H Nautihiakr) Etaipeia AéoBou A.E ouvéaTnae, oe oUpnpagn pe Tnv Toupkiki Rhea Girisim Sermayesi Yatirim Ortakligi A.S., Tnv koivonpagia enevdUoewv (joint investment consortium) IDO MARMARA
EGE. ZKonog Tng ouvepyaciag frav n and KoivoU GUUHETOXI OToV SIaywVIHO Mou NPokipuge 0 MNTponoiTIkag Afpog KwvaTtavTivoundlews oTig 7 Iavouapiou 2011 kai apopa oTnv I81wTIKON0INGT Tou
100% Twv pETOXGV TNG Taipiag IDO Istanbul Deniz Otobusleri Sanayi ve Ticaret A.S.(onp. oikovopikav kataoTacewv No 37.3)

(Meiwon) / algnon unoxpewoswv

(NANV daveiakmv) 29.477.950,17

12.019.104,85 32.768.010,59 9.790.044,51]

Meiov:

10. Evrog Tng Xpriong n NAYTIATIAKH ETAIPEIA AEZBOY AE idpuce Tnv vauTihiakr etaipeia PANTHEON MARINE LTD nou €ivar eykateotnuévn ota vnoid MARSHALL pe nocooTo ouppeToxng 100% kar Tnv
vauTiNiakn etaipeia INTERNEL LTD nou eival eykatearnuévn oty KYMPO pe nocoaTd cUPKETOXNG 100% . (onpeiwon oikovopikav kataoTacewv No 10).

XpEWOTIKOI TOKOI Kal ouvagr) £§oda

11. To AioiknTikd ZupBoUAio TnG ETaipeiag katd Tnv and 16.2.2011 cuvedpiacr) Tou, anopaocioe opdewva Tnv alayr atn xprion /31a8eon pépoug Twv KepaAdiwv nou avrAnBnkav ané Tnv al&non Tou
peToxIkoU KepaAaiou, nou anogacioTnke katd Tnv and 27.7.2010 Mevikr ZuvéAeuan Twv MeToxwv TnG ETaipeiag. Zuykekpipéva, yia Toug okonoUg Nepameépw evioxuang Tou kepaAaiou kivnong Tng Etaipeiag
o0V apopd TNV TPEXOUTA SpacTnPIOTATA AUTAG, and To Noood nou eixe NPOPAEPBEi OTI Ba XpnoiHonoInBei yia Tn YEVIKOTEPN EVIOXUOT TOu KEpaAaiou Kivnong, SIaTétnke OUVONKA TO Noad Twv 24.235.004
£UPG Yia TO KEPAAAIO KiVNONG TNG TPEXOUCAG SPAcTNPIOTNTAG TWV ETAIPEIMV Tou OPIAOU, aVTi TOU apxIK®G opIoBEVTOG Noooy Twv 14.680.000 EYPQ nou avapEpeTal 0To EVHEPWTIKO JEATIO, OTNV EVOTNTA
4.5 napaypagog (a.1). 'Etol, peigdnke oe 13.364.996 EYPQ and 22.920.000 EYPQ, fitol kata 9.555.004 EYPQ, T0 N000 £k Twv QVTANBEVTWV KEPAAGI®V NOU XPOTHOMOINBNKE yia EVIOXUOT Tou Kepahaiou
Kivnong Tng nou apopd TNV avanTugn Twv pyaciav Tng.(OnHEiwon oIKoVopIK®V kataaTacewv No 37.4). H avwrépw andpaon Tou AioiknTikol ZupBouliou eykpiBnke and Tnv A EnavaAnntikr ‘EKTaktn
leviki) Suvéleuon Tng 24/03/2011

12.H pntpikA etaipeia Tnv 31/12/2011 dev kareixe idieg peToxég.Emiong kapid Buyatpikr eTaipeia Sev Kateixe HETOXEG TNG UNTPIKAG ETAIPEING.

13.M'VWOTOMNOINCEIG GUVBESEPEVWV HEPMV KATA TNV évvoia Tou AAM 24 (onpeiwon OIKOVOIK®V kataoTacewv No 35)

(nooda oe EURO) 0 OMIAOZ H ETAIPEIA
ESOAA 0,00 849.500,00
E=0AA 0,00 0,00
AMAITHSELS 0,00 49.492.797,67
VNOXPEQZELS 14.441.725,63 24.373.411,25
ZYNAAAATES KAI AMOIBES AIEYOYNTIKQN STEAEXQN KAI MEAQN THZ AIOIKHZHS 958.564,25 716.748,68
ANAITHZEIZ AMTO AIEYOYNTIKA STEAEXH KAI MEAH THZ AIOIKHZHS 0,00 0,00
YNMOXPEQZEIZ MPOY TA AIEYOYNTIKA STEAEXH KAI MEAH THZ AIOIKHZHZ 0,00 0,00

14.H A EnavaAnnmiki ‘EKTakTn Fevikr SuvéAeuan Twv MeToxwv TnG 24/03/2011 anogpdoioe Ta €&g: 1. Tpononoinon Tou appou 4 Tou KaTaoTaTikou nepi Tou okonol TG eTaipeiag. 2.EkAoyr vEou AOIKNTIKOU
ZupBouAiou. 3.EVEKpIVE TIG OUPBACEIG YURVNG VAUAWONG Kal TIG OUMBATEIG XPOVOVAUAWONG TNG ETAIPEIAG HE TPITOUG, 4.EVEKpIvE TNV alhayr XpRONG avTANBEVTWY KEPAAaiwV . 5.EVEKPIVE TNV OUNPWVIa HE
I TOUPKIKN €TAIPEiQ YIO GUPHETOXN O dlaywViopo 1B1WTIKONOINoNG. 6.°0pIoe TNV €miTponr| eAéyxou apd 37 nap.1 v3693/2008. (onueiwon OIKOVOHIKMV KaTaoTacewv No 37.5).

. -1.726.939,87 -10.715.640,96 -1.417.031,42 -7.691.119,32
kaTaBePAnpEva
KataBeBAnpévor gpopor 0,00 -206.358,00 0,00 -206.358,00
Edvoho e1Gpotv / (Ekpoiv) and -23.252.795,34 -33.499.458,56 -34.001.528,01 -39.009.823,07
AsIToupyIkEG dpacTnpIoTNTEG (a)
EngvduTikég 5pacTnpioTNTEG
ANk BUYATIKY, QUYYEVGY, 0,00 0,00 -1.000,00 -1.165,00
Kkolvonpa&iwv kal AoIn@v enevouoEwv
AY0pa evowpaTwy Kal GiAwY ndyiwy -1.104.247,10 -81.558,59 -44.373,50 -81.558,59)
aToixeiwv
EI0MpAZEIG ano NWAOEIG evopaTwy Kal 2.043,31 373.299,14 2.043,31 0,00
GUAWV NAYILV OTOIXEIWY
TOKOI E1I0NPaXBEVTEC 46.001,15 122.307,82 45.626,03 121.966,23|
Mepiopata eilonpayBevra 0,00 888,80 0,00 888,80
[Aiabéoipa diaypagpeioag Buyarpikng 0,00 -818,00 0,00 0,00
Zuvolo eiopoav / (ekpowv) ano

i R -1.056.202,64 414.119,17 2.295,84 40.131,44
XpnuaTodoTikéC 5pacTNPIGTNTEG
Eionpageig and au&non peToxikoU kepalaiou 0,00 97.926.180,00 0,00 97.926.180,00)
'EE0da aUEnong peToxIkoU kepahaiou 0,00 -429.694,28 0,00 -429.694,28]

Eionpageig ano ekdoBévTa / avaAngbévra

31.286.656,67 22.838.586,50 20.922.315,05 19.338.856,53)

15.To véo AoIknTIKO ZupBOUAIo nou ekAéxBnke and Tnv A EnavaAnnikr ‘EktakTn Mevikn) ZuvéAeuon Twv MeTdxwv Tng 24/03/2011 kata Tnv cuvedpiaon Tou Tnv 06/04/2011 ouykpoThBnKe o€ owua. To

[ AloiknTikO ZupBoUAio Ba Sioikioel TNV Taipeia yia TEooepa (4) £Tn.Kata Tnv cuvedpiaon Tou AoIkNTIKOU ZupBouAiou TnG 31/10/2011 ekAexBnKe wg AveEApTNTO | EKTEAEOTIKO HEAOG TOU A.Z 0 KOG
KwvaTavTivog Talyapag Tou ABavaciou GE avTIKATAGTAGT Tou naparrnBévrog AveEaptnrou pn ExteAeaTikol pgAoug kou Euotdbiou BevToupri Tou Mewpyiou-Inavvn.(ONpeiwon OIKOVOHIKGV kataoTaoewv No
37.7)

daveia

E£opArioeic daveinv -31.796.873,45 -67.636.471,74 -10.604.902,37 -58.544.952,65
EE0PANTEIG UNOXPEWTEWY ANG XpNHATOD0TIKEG -1.299.210,14 -514.980,00 -1.299.210,14 -514.980,00
HIoBWOEIG

Zivolo e10podsy / (expoiv) and w -1.800.426,92 52.183.620,48 8.928.202,54 57.775.409,60

KaBapn atv&non / (peinon) ota Tapsiaka

< op fpiotn

16. To X.A. aTig 31 AekepPpiou 2010 evékpive Tnv el0aywyr} Npog dianpaypaTeuon 326.420.600 VEwV KOIVMV OVOHACTIKGV HETOXWV TNG ETaipeiag, ovopaoTikig agiag 0,30 Eupm €kaoTng, Nou npogkuyav
and Tnv AUEnon Tou MeToxikoU Kepahaiou pe kaTaBoAn HETPNTMV, 6NwG anogaciodnke and Tnv B EnavaAnmmikr) TakTikr Mevikr Zuvéleuon Twv MeTdxwv Tng 27ng IouAiou 2010.QG npepopnvia el0aywyng
Kal EvapEng dIanpaypaTeUonG TV VEWV HETOXGV aTo X.A opioTnke n 10n Iavouapiou 2011, ondTe Kal auTég MIOTMONKAV OTIG PEPIBEG Kal TOUG AoyapiaopoUs agiav Twv MeTdxwv oTo ZUoTnua AUAwv TiTAwv
(Z.A.T).Katoniv Tov avwTépw, To oUvVOAo Twv PETOXGV TG ETaipeiag nou anoTeAoUv avTikeipevo dianpaypdreuong oto Xpnpamatpio ABnvav, and Tig 10 Iavouapiou 2011, avépxerar o 340.612.800
KOIVEG OVOHACTIKEG HETOXEG, OVOHAoTIKNG agiag 0,30 Eup ekaoTn. (OnUEIwon OIKOVOHIK®V kataoTacewv No 37.1).

S1a6£01pa kai 1Ic0dUvapa Xprong (a) + -26.118.424,90 19.098.281,09 -25.071.029,63 18.805.717,97
(B) + (v)
T . Ha kar v 27.463.501,26 8.365.220,17 25.831.674,50 7.025.956,53
£vapEng xpiong
T Kai Ha Afgng

: 1,345.076,36 27.463.501,26 760.644,87 25.831.674,50|
Xpnong

17.H A EmavaAnmmiki TakTikr Fevikiy ZuvéAeuon Twy Metoxwy Tng 14/07/2011 amogdoioe peTagu aAAwv kai Ta §ig: 1. Eykpion Twv ammo@acewv Tou AL yia Ty KatdpTion KaBe amapaitntng cuppacng
yia ayopammwAnaia TAoiou. 2. Eykpion oUotaong Koivotrpagiag pe GAAES ETaIPEIEG PE OKOTTO TNV eKPETAAAEUOT TTAOIWY, TNV AOKNON VAUTINIAKWY €V VEVEI ETTIXEIPAOEWY Kal TTAVTOG GAAou eidoug

ETTIXEIPrIOEWV OUPQWVA HE TOV KATAOTATIKG 0KOTTO TG ETaipeiag. 3. ‘Eykpion Tng ‘ExBeong S1aBeong avtAnBévTwy kepaAdiwy (OnPEiwon oIKOVOpIKWY KataoTdoewv No 37.8)

MuTiAfivn 28 MapTiou 2012
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