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ETEM A.E. ETAIPEIA EAAOPQON METAMQN
(E0M@WVa pe TV aT6@aon 4/507/28.04.2009 Tou 0% ™mg fi Kegah ag)
ZTOIXEIA KAl TAHPO®OPIEX MEPIOAOY
a6 1 lavouapiou 2011 éwg 30 louviou 2011

Ta mapaxdrw oroieia Kar

. ou amd g

. OTOXEUOUV O pia YEVIKI} EVNépuIOn yia TV OIKOVOLIKI) KardoTaon Kail Ta aroreAéopiara s ETEM A.E. ETAIPEIA EAAGPON METAAQN Avivupog Erapeia kai ou OMIAOY ETEM.

SUVIOTOUsE, ETTOpEVWS TTOV avayvi)aT, TIpIV TTpofei OE oToIaBTTOTE idoug EmevBuTki EmAoyi) 1 GAAN GuvaAayi) e v Eraipia, va avarpéger o GiEBUVOT GIGGIKTUOU TOU EKBOTN, GTTOU QVADTAVTGI Of OIKOVOLIKES KATAGTATEIS KABUS Kai 1) EKBEON EMOKOTMONS ToU VOMIIoU EAEYKTI)
6rrore aum ararreirar.

ApiB. Mntpdou AE: 7777/06/8/86/17

Aie0Buvon BiaBiktiou: www.etem.ar

Awesbuvan éSpag: AMeooyeiwy 2-4 Mipyos ABVAV

Eoveeon A. 5. Kahhépyng MapKo, TIp6ESpoc, un ekTeAeaTko péhog, Mauhdxng Anpirpiog.
Nik6Aaog, un uéhog, M N EKTEAEOTIKG HEAOS,

EXTEAEOTIKG ENO,

Tedpyiog, EXTEAETTIKG ENOG, Kupiagfic AVBPEAC, 1 EKTEAEOTIKG QEEGPTTO EAOS, KUpIGKSTTOUAOG ANIATPIOG , EKTEAEGTIKG 1EAOS, OIKOV8}0U lwdvviG, EKTEAEOTIKG ého, Takérag

i éykpiong TV, GoEwy (amé TIC oTroiec avTAf Ta ouvorTIKd oToieia): _ 29/08/2011
Népog eAeykric: FouppTnG AnufTpiog AM.EOEA.16891
Eheykrid exapia ; PriceWaterhouseCoopers
Tumo éxbeonc emokémnonc: Me Uupuvn yvipn
ZTOIXEIA IZOAOTIZMOY (EVOTIoIuEVQ Kal ETAIPIKG) -ITO0G EKPPAOKEVA OF £UPL ZTOIXEIA KATAZTAZHE ZYNOAIKON EZOAQN (evomroinpéva Kal ETaIpIKd) -o0d EKpPacuéva oF £upd
© oMInOE HETAIPIA © oMInOE
30lo0v. 2011 31Aex.2010 30 lowv. 2011 31 Aex. 2010 11av30lowv. 2011 11av-301ouv. 2010 1Amp.-30low. 2011 1Amp.-30 lowv. 2010
ENEPIHTIKO
evowuata 84.039.863  86.060.187  41.160.376  43.007.038
Enevioeig o¢ 6760650 6924331  1.536.051 1.587.124| Kuxhog ? 50.207.519 53.976.346 25.725.878 28.407.222
Auka 1.124.642 628,675 158.356 146.947|  Mika képdn | (Gapics) 5.931.545 7.156.710 3017777 3.086.142
Aomé pn TepiovoIaKd 5082630  12257.033  24.796.233  32.856.010| Képdn ! (§NHIES) TPO GOPWY, XPNHATOBOTIKGY Kal ETTEVEUTIKGY
o 36162730  37.013288 14670605 15656402 (5.499.270) (6.135.892) (3.231.754) (4.670.139)
Arvawﬂcsv; a6 32266830 36571053 22076404 25361955 Kép&n 1 GKiEs) o opw (7.066.638) (8.029.393) (4.197.093) (5.740.349)
Ao TEpIOUTIaKG 2247811 2080496  1.102816 1.268.536 81.066 617.731 32622 634.417
TEpIoUGIaKG TTONEl via TAnon, 7.268.127 302317 _ 7.268.127 302317| KepSn I Gnkiés) perd amé 9opous (A) (6.985.572) (7.411.662) (4.164.471) (5.105.932)
ZVNOI\O ENEPTHTIKO 68 _120.186.329| Meroxous E (6.984.043) (7.258.820) (4.164.471) (4.991.400)
KAGAPH OESH KAI YIIOXPEQSEIS Merxoug Meioyngi (152.842) - (114.532)
Meroxiko kegaha 9302855  9.302855 9302855  9.302.855 (7.411.662) (4164.471) (5.105.932)
Ao oroixeia kaBapiig Béang perbyw Etaipig, 30.565.430 _ 46.560.330 _ 26.470.305 __ 31.283.860
Zvoo kaBaprig Béong petéxwy ETaipiag (a)... 48868285 55872185 35773160  40.586.715| Aoimd ouvoAid £05a HETG aTId @6pOUG (B). (19.858) 248,011 66.106 234796
Akaipra Meoyngia (B). 95674 97204 - -| Zuykevipwrika suvohika évoBa perd amd @opoug (A) + (B).. (7.005.430) (7.163.651) (4.098.365) (4.871.136)
Sovoho Kabapri ©¢ong (v) = (o) + (B) 48963950 _ 55969389 _ 35.773.160 __ 40.686.715| Merbyoug Eraip (7.003.900) (7.010.809) (4.098.365) (4.756.604)
6 Baveiaég o 21054070 23224236  19.750000  21.500.000| Meréxous Meoyngia (1530) (152.842) - (114.532)
NeofAéuers / Aomé 6616725  6.832160 2423788 2610110 (7.005.430) (7.163.651) (4.098.365) (@.871.136)
¢ Saveiaxé 74261486 71148350 42345125  43.236.857
Nomég 24.057.052 _ 24.663.236 _ 12476895 _ 12.253.647| Képbn ! (inuifs) peTé popuwv avé peroxr - aoike (s € (02327) (0,2419) (0,1388) (0.1663)
Zovoho ( 125989333 125867991 _ 76995808 _ 79.599.614| Mpotevépevo pépiopa avd perox (o€ €) - - - -
ZYNOAO KAGAPHE OEZHZ & YTIOXPEQIEQN (y) + (5). 174953202 _181.837.380 _112.768.068 _120.186.329] KépBn / (§npiéc) Tpo @6pwy, XpNATOBOTIKGY, ETEVBUTIKG
v kan & (2.058.784) (2.908.611) (1.455.628) (3.287.915)
ZTOIXEIA KATAZTAZHE METABOAQN KAGAPHE OEZHE (evomompéva kot :mlplkﬂ) 400G £K@paCpEVa OF £UPG
Inos HETAIPIA HETAIPIA
30100v. 2011 _30100v.2010_ 30 louv. 2011 _30 louv. 2010 11av301owv. 2011 11av-301ouv. 2010 1Amp.-30low. 2011 1Amp.-30 lowv. 2010
KaBapn 6¢an vapgng xprioews (1/1/2011 kal 1/1/2010 GVTIOTOIXG) ....vv..... 55969389 65814168  40.586715  54.365.575
SUYKEVTPWTIKG OUVOAIKG: £0B0 BETG aTI6 POPOUG, (7.005.430) _ (7.163.651) _ (4.813565) _ (4.742.153)
48.963.950 _ 58.650517 _ 35.773.160 __ 49.623.422| Kukhog i 21.403.585 25.361.652 11423334 13.907.392
Mhcbvaopa Abyw 1ng evorroinang Yr]g ENval Colou. - 067778 - Mikré képsn / (Gnpaé) 2.838.600 3.210.466 1.386.407 1467.631
Merapohn Biuwv Keg. moinory - 461.258 - “| Képdn | (gnuiég) PO POPWY, XPNHATOBOTIKGIV KAl ETTEVBUTIKGV
KaBapri 8éon Migng xpoews 130/05/2011 xai 30/06/2010 avrioToixa).. 48.963.959 49.623.422| (3.627.536) (4.629.326) (2.023.569) (3.407.833)
KepBn / ((nuég) mpo pépuwy (4.935.048) (5.398.208) (2.700.341) (3.792.146)
o 87.932 706.467 37927 681.773
ZTOIXEIA KATAZTAZHE TAMEIAKQN POQN (voTromuéva Kal ETQIPIKG - EUHEON PEBOBOG) -TOOG EKPPAopEVA OE EUPL KépBn  (Gnuis) perd ams @pous (A) (4.847.116) (4.691.741) (2.662.414) (3.110.373)
Meroyoug E (4.847.116) (4.691.741) (2.662.414) (3.110.373)
© OMIAOE HETAIPIA Meréxoug M - -
11av-30lou.  1lav-30Towv.  11av-30owv.  11av-30 louv.
(4.847.116) (4.691.741) (2.662.414) (3.110.373)
Aeimoupyikés SpagTnpistreg.
KépBn/ (Gnpic) T1po gopwy (GUVEXIZOUEVES BpaoTNpISTTEG) (7.066.638)  (8.020.393)  (4.935.048)  (5.398.208)| Aoimd GUVOAIKG £00Ba HETE a6 PSPOUS (B). 33.561 (50.412) 16.312 (16.164)
Mhéov / peiov Tpocappoyég yi SUYKEVTPWTIKG GUVOIKE £G5B UETE aTT P6POUS (A) + (B).. (4.813.555) (4.742.153) (2.646.102) (3.126.537)
AtrooBeoeig 3395955  3.157.058  1.934.637 1.910.454| Meréyous Eraipia (.813.555) (4.742.153) (2.646.102) (3.126.537)
Npophéyeic 203909 2447.000 300.000 1.295.001| Meréxou Meroynoac - - - -
AttoreAéopiata (Ecoda, £60Ba, Képsm nikg) emevBurikig SpaoTpiorTa (28.072) (26.520) 257.441 (67.122) (4.813.555) (4742.153) (2.646.102) (3.126.537)
Xpewarikol 160l ka awmm £€od 2140921 1763411 1321419 888.205
Aormég pooapoy: (564) 15.645 (6.588) (32.280)| KepBn / (Znpiée) perd épwv avé petox - Baoikd (oe € (0.1615) (0,1563) (0,0887) (0.1036)
Mhéov / peiov Wpouupuoyz; Via pETaBoAég Aoyapiaopiv Kegahaiou Kiviong Mporevépevo pépioa avé petox (o€ €). - - - -
i ou oxetiovia p Tig Aertoupyikég SpacTnpiSTTEG: KépBn / (ZnHIES) TPO PGPWY, XPNIHATOBOTIKWV, ETEVBUTIKGOV.
Meitwon / (a6gnon) amoBepdroy 850558 2.876.149 985.797 (@3.117) v K 2 (1.692.899) (2.718.872) (1.064.261) (2.444.240)
Meiwon / (a6énon) amamioewy 4764950  (7.524933)  4.893.721 1.115.438
(Meiwon) / AGgnon umoxpecoEwY (TANY Boveiakiv) (384217) 6466714 (175.928) 923.288| Mp6oBera oToixeia kai TANPOGOPiES
Meiov: 1. EroiXela VOQOpIKE | TIG ETCaIpiEg OTIG OTOIEG OURETEXE! 0 DWIAOG KaBUG KAl U Ta TT0000TE GUETOX(G Kal TV KATAOTaTIKA €8pa 0TIV Onueion 156 Twv
Xpeuoi 16601 ka1 Guvapn 605 KaraBeBAnéva (2.120830) __ (1.441.405) _ (1.302.125) (679.999)|  oKoVOIKGY KaTAOTEOEWY.
Sivoro an6 1.755.981 (296574) __ 3.273.326 (288.340)| 2. Eviog Tou miptrou eaprivou Tou 2011 1 eraipia
Emevbuniéc Spaompiémres ) En 17/0212011 1 exaipi TPOXWPNGE GTN iBpUON BuyaTPIKIG ETaipiag o1V ANBavia pe TV ETTwvupia "ETEM Albania’ kol GpXIKG ETGIDK KEQEATIO
BuyaTpIKiY, OUYYEVGY, Kan hormiov €100.000,00.
emevBioewy - - (100.000) 8) Inig 16/06/2011 n eraipia TpoXWPNOE GE TwANEN TG Katd: 100% Buyatpikic ETEM SCG DOO e 5pa 1o Behypad SepBiag oy katd 100% Buyarpik STEELMET
AYOP EVOWUATIY Kl GUNWY TIaYiwY GTONKEIWY (3.084.115)  (2276753)  (645.943) (848.214)| S.A. i €Bpa ) S6pia Boukyapiag, avii 1oc0u € 596.
EIoTiptgeic a6 MuNOEIG evouaTLY kel GOAWY TIayiwy oToXEiwY 453.260 42.836 23720 864 v) Znc 20/06/2011 n eraipia TPOXWPNOE O AUENON ToU PETOXIKOG Ke@akaiou otV Buyatpiki eraipia ETEM SYSTEMS SRL pe E5pa 1o Boukoupéam Pougiaviag, katd €
Toxor eompayBévies 79.374 128773 8 6930 2.000.000 pe KegaraioToinon aMaTioEWY, N ool KaAUPBNKE €€ OAoKApou aTr6 T STEELMET S.A. pe é5pa T Ségia Bouhyapiag. To ouvoho Tou KataBeBAnpiévou
Meployara eioTipaxBévTa - 106.782 - 106.782| kegahaiou avépyerar héov Ot € 2.595.000, i TO TTOGOOTS GUBMETOXi TG ETEM A.E. va Siapopgaverai o 20,16% kai 1o 0000TS GuppieToxiig g STEELMET S.A
Sivolo ei0poiv / (ekpotv) ams smevBurikég SpacTpiomTEe (B) (2.551.481) _ (1998.363) __(722.215) (733.638)| va Siapiopgaveral oc 79,84%.
XpnuaroBoriéc Spact &) Znig 22/06/2011 1 katé 100% Buyatpike) T eraipiag STEELMET S.A., TpOXGPNOE GE GUENON Tou PEToXIKoU KegaAaiou oTv Buyarpiki} eraipia ETEM SCG DOO pe
Eiomipageic ané exBodévia | avakngBévia Saveia 5000000 10000000  5000.000  10.000.000| E5pa To Behypadi ZepBiag, Katd € 1.300.000 pe Kegahaiomoinon amaroewy. To GUvoAo Tou KaraBepAuEvou Kegahaiou avépxeral AEov OF € 1.892.767.52 e To
Efoghioeis Saveiwy (4057.042)  (7.718341)  (7.640.732)  (9.016.529)| Tow00T6 ouppeToxig TG STEELMET S.A. va rapapiéver 100,00%
E£0QNOEIG UTTOXPEGIOEWY GO XPNUATOBOTIKES HIOB@OES 1xoto)\bam} - (813) - -| 3. 01 owovopikes kataoTastis Tou Opikou TEPIRGWBAVOVIaI OTIG EVOTIONUEVES OIKOVOWIKES KTAGTATEIS TIOU KATapTIZEr:
Zivoho e10podov / (expodov) amd 942958 __ 2280.846 _ (2.640.732) 983.471|  Emwvuuia eraipiog Xupa éBpag Sueroxt MéBoBoc evowuciwone
Kabaph adgnon  (ucitwon) ova raeiaxd Siadéoma ot 160B0vaa mepi63o (a)
MO 147.458 (14.090) (89.621) (38.507) EABAAAE. EMada 64.78% OMii evorroinon
Tapeioxd G1aBEoipa Kal 19050VaUa EVapENS TEPIGBOU 1041710 1925821 246.216 318.315| 1 £VOTONUEVEG OIKOVOMIKES KaTAOTATEIS TG EABAA A E. TrepIAGHBAVOVTGl GTIG EVOTIOINWEVES OIKOVORIKES KATGOTAGEIS T0U OpiAou BioxGhko
peiov Tapeiaka AiaBéoiya Etalbond 31/0512010 - (518922 - -| 4. Eninwy mayiwv oroeiwy Sev ugiotavrar eumpayuara Bapn,
Tapsiaké Siadéoipa kal 10050vapa MENS Tepi6Bou 279.808| 5. Acv umidpxouv EMBIKES f] UTIO BiaNaia BIGGOPES SKATTIKY ] GIOIKNTIKIY OPYAVAY TTOU VG EVBEXETaI Va EXOUV OUAVTIKA ETMTON GTNY OIKOVOLIKN KATGGTA0N TG

Erapiag

6. Aty Exouv oXnUaTIOTEl TIPOBAEWEIS Vi GVEAEYKTES XPATEIS, 800 Via Tov Dpiko 600 Kai via Ty Eraipia. O1 Aormég TipoPAEweis yia Tov Opiko avépxovral ot € 32.647
£vdd yia T eraipics Sev éyouv oxnuaTIoTe

7. To 1006 € (19.858) Trou KaTaywpriBnKe ameudeiag oy KaBaph O¢on Tou opikou agopd TV aTIoTIUNCN TrapaywywY Adyw GVTICTABRIONS KIVBOVOU ETTOKIWY Kal
GuvahaypaTIKES SIagOpES HETaTPOTIG 100AOYIO@Y BUYATOIKY c§wTEpIKos. Tia TV eTaipia To aviioToixo 00 eival € 33.561. (BA. KarGotaon MeraBohdv I5iwv
KegaAaiwv TV OIK. KATGOTAGEWY)

8. ApIBUGS aTTaGXOAOGEVOU TTPOCWTTIKOY To TEAO TG TPEXOUTaG TEpIGSou : Eraipiag 250 (2010:306) - Opikou 696 (2010:749)

9. Moot e065wv Kai EEGBWY CWPEUTIKG aTI6 TV £vapén TG BIXEPITTIKIG TEPIGBO Kal Ta UTIGAOIT TwV GTIAITCEWY Kol UMoXpe@oEwy TG Eraipiag om Afgn g

TPEXOUT TIEPIGBOU, TIOU EXOUY TIPOKUWE A6 GUVAAAGYES TG WE Ta CUVBESENEVa KaTG TV Evvoia Tou AT 24 TIpog auTv epn, eivan wg egAg:

(Moot o¢ €) Evoronpéva Mn evorronpéva
) Ecoda 1,820,407 1.799.760
B) Efoda 7.675.344 2407.850
Y) Amarioeig 2134707 6412944
8) Ymoxpedoeig 11.340.451 5.415.973
£) Suvahhayéq Kai apoiBég SIEUBUVTIKGY OTEAEX(Y Kat PeAGv TG Bioiknang. 552.132 514252

1) ATIaiToEIC G BIEUBUVTIKG OTEAEXN Kall HENT TG Bioiknang

2) YTroxpe@oEIC oG Ta BIEUBUVTIKG GTEAEXN Kat péAN TG Bioiknang - -
10. STV KaTAOTAGN ATIOTEAEGYATIY TO GTOIEID "@OpOI” avaAVETal TTapaKdTe:

Evormonpéva
11-30006/2011___1/1 - 30/06/2010

épog Excodriuarog Xpriong (67.689) 204.149 (67.622)
AvaBaMGpevos Popog Xpriong 148.755 413,582 155.554
1. Bev ugioTavial pEToxEs TS UNTPIKIiG ETAIPEIG TIou KaTéXovTal Eire Ao Ty i eite G BuyaTpIKES ) GUYYEVEIS TG oV AMiEn TG TREXOUTAS XPATNG

Mn evorronpéva
1/1 - 30/06/2011

A8Mva, 29 AuyouoTou 2011

O TENIKOE A/NTHE &

FEQPTIOZ MENTZEAOMOYAOS
AT X 152900
APIO.AAEIAT 20790 A’ TAZHE

0 IPOEAPOE TOY A.E.

MAPKOZ. ANT. KAAMAEPTHE
AAT. = 036869

TO MEAOE A.E.

XAPAAAMIOS. MAMANIKOAAOY
AAT.: Al 016559




