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ETEM A.E. ETAIPEIA EAAOPQN METAAAQN

(ZOpewva pe TV atrégaon 4/507/28.04.2009 Tou AloiknTikoU ZupBouliou Tng Emitpotriig KepaAaiayopdg)
ZTOIXEIA KAI TINHPO®OPIEZ MEPIOAOY

a6 1 lavouapiou 2011 éwg 30 ZerrreuBpiou 2011

Ta mapakdTw oToIXEiar KAl TTANPOQYOPIES, TTOU TTPOKUTITOUV aTTé TIS OIKOVOUIKES KATAOTAOEIS, OTOXEUOUV OE UIA YEVIKH EVNUEPWON VI TNV OIKOVOUIKN KatdoTaon Kai Ta amoreAéouara ng ETEM A.E. ETAIPEIA EAA®PQN METAAAQN Avwvupog Eraipeia kai tou OMIAOY ETEM.
SUVIOTOULE, ETTOUEVWS OTOV QvayvwaTrn), TIPIV TTPOREI O€ otToladnTToTe €idoUS eMeVOUTIKN ETIAOYN 1) GAAN ouvaAAayn pe v eraipia, va avarpéer atnv SieuBuvan SIadiKTUou Tou ekOOTN, GTTOU avapTWVTal Of OIKOVOUIKES KATAOTATEIS KABWS Kai 1 éKBEaN EMIOKOTTNONS TOU VOUILIOU
gAeykTn 61TOTE QUTH ATTAITETAl.

Ap18. MnTpwou AE: 7777/06/B/86/17

AigbBuvon SiadikTiou: www.etem.gr
AigGBuvon £€5pag: A.Meooyeiwv 2-4 Mupyog ABnvwv

ZuvBeon A. X.: KaAépyng Mdpkog, TTpoedpog, un ekTeEAeOTIKO péAOG, MauAdkng AnuATPIOG, AVTITIPOESPOG, EKTEAEOTIKO PEAOG, MevT{eAdTTOUANOG MeWpyIog, eKTEAEOTIKO HEAOG, Kuplaldrig AvBpéag, un eKTEAETTIKG avegdptnTo PEAOG, KuplokdTTOUAOG ANUATPIOG , EKTEAEDTIKO péNOG, Olkovopou lwdvvng, eKTEAEOTIKO péAOG,

FaAérag NiIkOAaog, pn eKTEAEOTIKG avegapTnTo HEAOG, MamravikoAdou XapBAQuTIog, un eKTEAEOTIKO HEAOG.

Huepounvia £éykpiong Twv OIKOVOUIKWY KATAOTATEWV (a1Td TIG 0Troieg avrTARBnkav Ta cUVOTITIKG gToixeia): 14/11/2011

Noéuipog eAeykTig: >oUputng AnpAtpiog A.M.ZOEA.16891
EAeykTiki eTaipia : PriceWaterhouseCoopers

Totrog ékBeong emMOKOTINONG: AV ATTAITETAI

ZTOIXEIA IZOAOTIZMOY (gvotroinuéva Kal ETAIPIKA) - TOOd EKPPACUEVA OE EUPW

ITOIXEIA KATAZTAZHZ LYNOAIKQN EZOAQN (evoTtroinpéva Kal ETAIPIKG) - TOOd EKPPACHEVA O EUPW

O OMIAOZ H ETAIPIA O OMIAOZ
30 Zem. 2011 31 Aek. 2010 30 Zem. 2011 31 Aek. 2010 1 lav-30 Zem. 2011 1 lav-30 Zem. 2010 1 louA.-30 Zem. 2011 1 louA.-30 Zem. 2010
ENEPIrHTIKO ZuveXI{opeveg Zuvexi{opeveg Zuvexi{opeveg Zuvexi{opeveg
JpaoTNPIOTNTEG dpaoTNPIOTNTEG dpaoTNPIOTNTEG dpaoTNPIOTNTEG
1810 pnaoipoTToloUpEva EvowpaTa TTayia. .. 83.399.365 86.060.187 40.210.005 43.007.038
Emevduoeig o€ akivnra..... 6.986.261 6.924.331 1.510.515 1.587.124 KuikAog epyaaciwy. 76.095.860 80.340.721 25.888.342 26.364.375
Auha TreplouTIakd oToIXEI 1.052.716 628.675 151.565 146.947| MikTd kEPdN / (TNMI£S). 9.354.089 13.069.131 3.422.545 5.912.421
NOITTA PN KUKAOQOPOUVTA TTEPIOUGTAKE OTOIXEID . .- v.eveeeeneeeiaaeieeeieeeiaeeieeaies 2.106.153 12.257.033 24.483.384 32.856.010( Képdn/ (nuig) Tpo @OPwWYV, XPNHATOSOTIKWYV KAl ETTEVEUTIKWV
Amobépara. 36.210.076 37.013.288 14.842.555 15.656.402| QTTOTEAEOHATWV ..vvvrrrrieeeriiiiiiinnensseesssiassssees s s s s sannnnseeees (7.010.987) (7.742.531) (1.511.717) (1.606.637)
ATaITAoEIg atmé TTeAdTeg 33.989.060 36.571.053 27.339.358 25.361.955| Képdn / (JnpI€g) TTpO POpwWV. (10.043.963) (9.979.059) (2.977.325) (1.949.665)
NoITré KuKAO@opoUVTa TTEPIOUCIAKE OTOIXEID! 2.882.775 2.080.496 955.200 1.268.536| ®dopol 776.569 772.659 695.503 154.927
Mn kukAo@OpoUVTa TIEPIOUTIAKA GTOIXEIX TIPOOPIOUEVA VIO TIWANGN.........ee 302.317 302.317 302.317 302.317| Képdn / (TnUIEG) META ATTE POPOUG (A)....ceeeririnnniiiiiiiiieeiiaees (9.267.394) (9.206.400) (2.281.822) (1.794.738)
ZYNOAO ENEPTHTIKOY. 166.928.723  181.837.380  109.794.899  120.186.329| Metox0uUg ETaupiag (9.265.865) (9.198.824) (2.281.822) (1.940.004)
KAGAPH OEZH KAI YNOXPEQZEIZ MeTdxoug Meloywneiag. (1.529) (7.576) - 145.266
MeToxIkO KEQAAQIO 9.302.855 9.302.855 9.302.855 9.302.855 (9.267.394) (9.206.400) (2.281.822) (1.794.738)
Normé oToixeia kabaprig Béong peTdxwv Etaipiag 34.954.000 46.569.330 26.346.788 31.283.860
Z0volo kaBaprig Béang peTéxwv Etaipiag (a) 44.256.855 55.872.185 35.649.643 40.586.715| AoiTrd ouVOAIKd £0050 PETA ATTO POPOUG (B)....eeeeeniiiiiiene (45.930) 57.298 (26.073) (190.713)
Aaiwpata Meloyneiag (B). 95.675 97.204 - -| ZuykevTpwTIKG OUVOAIKG 005 PETE aTT6 POPOUG (A) + (B).... (9.313.324) (9.149.102) (2.307.895) (1.985.451)
Z0voho KaBaprig ©¢ong (y) = (a) + (B). 44.352.530 55.969.389 35.649.643 40.586.715| Metoxoug ETaipiag. (9.311.795) (9.141.527) (2.307.895) (2.130.717)
MakpoTrpdBeTHEG DAVEIAKEG UTTOXPEWOEIG 16.304.070 23.224.236 15.000.000 21.500.000| Metdxoug Melowneiag. (1.529) (7.576) - 145.266
MpoBAéweig / AOITTEG HAKPOTTPOBETHEG UTIOXPEWOEIG. ... e 5.898.871 6.832.160 1.745.408 2.610.110 (9.313.324) (9.149.103) (2.307.895) (1.985.451)
BpayutrpdBeopeg SaveloKEG UTTOXPEWOEIG. 72.715.353 71.148.359 41.202.110 43.235.857
NoITTEG BPaXUTTPOBETES UTTOXPEWOEIS 27.657.899 24.663.236 16.197.738 12.253.647| Képdn / (nui€g) peTd @OpwV avd petoxn - Baoikad (ot €) (0,3088) (0,3065) (0,0760) (0,0646)
20VOAO UTTOXPEWOEWV () 122.576.193  125.867.991 74.145.256 79.599.614| MpoTeivopevo pépiopa avd petoxn (oe €) - - - -
ZYNOAO KAGAPHZ OEZHZ & YIMIOXPEQZEQN (V) + (8)..cccvcrcrermrermrmsnsasnsananns 166.928.723  181.837.380  109.794.899  120.186.329| Képdn / (Inpi1£g) TTPO @OPWYV, XPNHATOSOTIKWYV, ETTEVOUTIKWV
ATTOTEAETHATWYV KAl ATTOORETEWV. (1.772.346) (2.857.126) 286.438 51.486
ZTOIXEIA KATAXTAZHZ METABOAQN KAGAPHZ OEZHEX (evotroinpéva Kai ETAIPIKA) - TOOA EKPPATUEVA OE EUPW
O OMIAOZ H ETAIPIA H ETAIPIA
30 Terr. 2011 30 Terr. 2010 30 Tem. 2011 30 Terr. 2010 1 lav-30 Zem. 2011 1 lav-30 Zem. 2010 1 louA.-30 Zem. 2011 1 louA.-30 Zem. 2010
TuveXi{opeveg Zuvexi{opeveg Zuvexi{opeveg Zuvexi{opeveg
KaBaprj Béon évapgng xprioewg (1/1/2011 kai 1/1/2010 avtioToIXa) .................. 55.969.389 65.814.168 40.586.715 54.365.575 dpaaTnpIdTNTEG SpacTnpIdTNTEG SpacTnpIdTNTEG SpacTnpIdTNTEG
ZUYKEVTPWTIKE OUVOAIKG £€0030 PETG ATTO POPOUG. (9.313.324) (9.149.102) (4.937.072) (7.064.758)
46.656.065 56.665.066 35.649.643 47.300.817| KUKAOG £pyaciGV. 34.032.554 37.728.574 12.628.969 12.366.921
MAedvaapa Aoyw 1ng evotroinong Tng Elval Colour. - 2.025.926 - -| Miktd képdn / ({npi€g) 4.797.965 5.438.967 1.959.365 2.228.501
MeTaBoAn I8iwv Keg. Adyw aAAayrig TpdTTou evotroinang - 135.257 - | Képdn I (Znuig) TTpo @OPWYV, XPNHATOBOTIKGV KAl ETTEVBUTIKGV
AvTioTpogr| utrepagiag Adyw TTwAnong Tng ELVAL COLOUR (2.303.535) - - -| OTTOTEAEGHATWV .vvviirieiiiriei e ren e e (3.703.080) (6.789.379) (75.545) (2.160.052)
AvTIOTPO@PR atroTeAéopaTog Tp. Xpriong Adyw TwAnong Tng ANOZAA - 633.205 - -| Képdn / (gnuiEg) TTpo @opwV. (5.737.549) (7.938.549) (802.502) (2.540.341)
KaBapr 8£on Afigng xproewg (30/09/2011 kai 30/09/2010 avrioToxa)....... 44.352.530  59.459.454 35.649.643 47.300.817 ®opoi 763.797 927.628 675.865 221.160
Képdn / (Enui€g) peTd améd @opoug (A)... (4.973.752) (7.010.921) (126.637) (2.319.181)
MeTdxoug Etaipiag (4.973.752) (7.010.921) (126.637) (2.319.181)
ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN (evotroinuéva Kai eTaIpIKA - EHUETN HEBOBOG) - TOOT EKPPATUEVA OE EUPW MeTdx0UG Melowneiag. - - - -
(4.973.752) (7.010.921) (126.637) (2.319.181)
O OMIAOZ H ETAIPIA
1 lav-30 Zem. 1 lav-30 Zemr. 1 lav-30 Zetr. 1 lav-30 Zem.
2011 2010 2011 2010 NoiTré cUVOAIKG £005a PETE OTTG POPOUG (B)...covvveneriieiiene 36.680 (53.837) 3.118 (3.425)
AsiToupyikég 5paoTNPIGTNTEG ZUYKEVTPWTIKG OUVOAIKG 0050 HETA atrd p6poug (A) + (B).... (4.937.072) (7.064.758) (123.519) (2.322.606)
Képdn/ (Cnpi€g) TTpo @Opwv (CUVEXIZOHEVES BPaOTNPIOTNTEG) (10.043.963) (9.979.059) (5.737.549) (7.938.549)| Metdxoug Etaipiag. (4.937.072) (7.064.758) (123.519) (2.322.606)
MAéov / peiov TTpocappoyég yia: MeTox0oug Melowngiag. - - - -
AtmooBéoeig 5.171.845 4.854.807 2.883.671 2.886.347 (4.937.072) (7.064.758) (123.519) (2.322.606)
MpoBAéweig 1.057.886 3.447.000 300.000 2.295.001
AtroteAéopara (Egoda, £60da, KEPDN, CNUIEG) ETTEVOUTIKNG SpaoTnpidTnTag (2.081.533) 9.286.478 (2.114.034) (142.978)| Képdn / ({nuig) PETA POPWYV avd HETOXH - BAOIKA (OF €)........... (0,1657) (0,2336) (0,0042) (0,0773)
XPEWOTIKOI TOKOI Kal guvagr| £€oda 3.299.036 2.408.669 2.048.823 1.435.104 MpPOTEIVOHEVO PEPIOUA AVA HETOXH (O €)..uvervnnniiirnniiinniiieenaans - - - -
NoITTéG TIpOCapHOYEG 833.739 27.760 (9.882) (36.316)| Képdn / (Inpiég) Tpo @OPWYV, XPNHATOSOTIKWYV, ETTEVOUTIKWV
MAéov / peiov TTpooappoyEg yia HETABOAEG Aoyaplaopwy KepaAaiou Kivnong ATTOTEAEOPATWY KOl OTTOORECEWV. (819.409) (3.903.032) 873.489 (1.184.159)
1 TTou oxeTi(ovTal PE TIG AEITOUPYIKEG BPACTNPIOTNTEG:
Meiwon / (avgnon) amoBepdTwy 426.970 3.136.936 813.847 (1.512.963)| Mpo6oBeTa oToIXEIO KAl TTANPOPOPIES :
Meiwon / (adgnon) amamogwy 5.210.869  (8.069.560) 1.688.073 (709.868)| 1. Zroixeia avagopIkd We TIG ETAIPIEG OTIG OTTOIEG CUPHETEXE! 0 OpIAOG KABWG Kal PE Ta TTOCOOTG GUUMETOXAG Kal TNV KATAoTATIKA £5pa oTnv onpeiwon 158 Twv
(Meiwon) / Abgnon uTroXPEWOEWY (TTANV dAVEIAKWY) 1.681.596 5.946.258 3.741.780 2.761.141| OIKOVOUIKWY KATAOTAOEWY.
Meiov: 2. EvTog Tou TTpwTou evveaprivou Tou 2011 n etaipeia :
XpewaTikoi ToKol kal ouvagr £508a kataBePAnpéva (3.076.969) _ (2.156.269) (1.829.652) (1.273.116)| a) Tng 17/02/2011 n eTaipio TTPOXWPNOE TNV idpuon Buyatpikig eTaipiag otnv AABavia pe Thv emwvupia "ETEM Albania" kal apyIké €TQIPIKG KE@EAaIo €
Z0voAo €10powV/(ekpowv) Ao AsiToupyikéS SpaatnpioTnTeg(a) 2.479.476 8.903.020 1.785.077 (2.236.197) 100.000,00.
EmevButikég 5paoTnpidTnTeg. B) =TI 16/06/2011 n eTaipia TTPOXWPENOE O€ TTIWANON TNG Katd 100% Buyarpikrig ETEM SCG DOO e £édpa 1o BeAlypddi ZepBiag otnv kartd 100% 6uyatpiky ETEM
ATTOKTNON/TTWANCN BUYATPIKWY, CUYYEVWYV, KOIVOTTPAGIV KOl AOITTWV BULGARIA S.A. pe €dpa Tn Zégia BouAyapiag, avTi rooou € 596.829,10.
£TTEVOUTEWY 7.420.000 (439.371) 7.320.000 9.819.057| y) ZTig 20/06/2011 n eTaIpia TTpoxwWpPNOe o€ algnon Tou WETOXIKOU KeaAaiou atnv Buyarpikn eTaipia ETEM SYSTEMS SRL pe £€5pa 1o BoukoupéoTi Poupaviag,
Ayopd evoWHaTWV Kol GUAWY TTayiwv oToIxEiwv (4.376.511) (4.096.742) (900.074) (1.332.868)| katd € 2.000.000 pe kepaAaioToinon amaIToewy, n otroia KaAUPONKe & ohokAfpou amd TNy ETEM BULGARIA S.A. pe £dpa n Zé@ia Bouhyapiag. To gUvolo Tou
EloTrpdageig atmd TwAARoEIG EvoWwpaTwy Kal GUAwv Trayiwv oToIxeiwv 502.240 49.391 130.534 7.419| kotaBeBAnpévou kepahaiou avépyeTal TTAéov ot € 2.595.000, pe To TT0000TO oUPKETOXNG TNG ETEM A.E. va Siapopewvetal o€ 20,16% Kal To TToG00TO GUHMETOXAG
Tokol el0TIpaxBEvTEG 101.525 209.617 8 6.930| Tng STEELMET S.A. va diagop@uveral o€ 79,84%.
Mepiopara eioTrpayBévTa - 106.782 - 106.782| ©) Zmig 22/06/2011 n katd 100% Buyatpiki TG eTaipiag ETEM BULGARIA S.A., Trpoxwpnoe o€ atgnon Tou peToxikoU kepaiaiou otnv Buyatpiki eTaipia ETEM
Z0voAo g10powv / (eKpowv) arré emevdurikéS SpaotnpiéTnTes (B) 3.647.254  (4.170.324) 6.550.468 8.607.320| SCG DOO pe édpa 10 Behlypddi Zepiag, kard € 1.300.000 pe kepaAaiotroinon amaimioewyv. To ouvolo Tou kataBeBAnuévou kepahaiou avépyetal TTAéov ot €
XpNUaToSoTIKEG BPACTNPIOTNTES 1.892.767,52 pe 70 T000OTO GUPPETOXNAG TNG ETEM BULGARIA S.A. va Trapapével 100,00%.
Eiompageig ammo ekdobévTa / avaAngdévTa ddveia 5.000.000 13.000.000 5.000.000 13.000.000| ¢€) Zmig 01/07/2011 mpayparotrorénke TwAnon mpog v EABAA A.E. Tou ouvéhou Tng oupuetoxig Tng ETEM A.E. otnv etaipia ELVAL COLOUR AE., TTou
EgopArioeig daveiwv (10.353.172)  (17.914.656)  (13.533.746)  (19.412.369) avepxoéTav o€ 22%, avi ouvoAiKoU TIpAUaToG €9.432.139,17.
ECo@pAoEIg UTTOXPEWOEWY aTTd XPNHATODOTIKEG HIOBWOEIS (XpeOAUTI) - (813) - -| 3. O1 oikovopikég kaTaoTdoelg Tou OpiAou TIEPIAQUBAVOVTAI OTIG EVOTTOINPEVEG OIKOVOUIKEG KATAOTACEIG TIOU KATAPTIE!:
ZUvoAo gigpowyv / (EKpoWv) Ao xpnuaroSoTikKéS SpacTnpIoTnTeS (y) (5.353.172) (4.915.469) (8.533.746) (6.412.369) Emrwvupia eTaipiag Xwpa £d5pag ZupueToxn Mé£B0d0og evowpdTwaong
KaBapn avgnon / (ueiwon) oTa Tapeiakd d1a8éoipa kal IcodUvapa TepIGSou
() +(B) +(v) 773.558 (182.773) (198.201) (41.246) EABAA AE EAGSa 64,78% OAIKA evotroinon
Tapeiokd diabéoipa kai IcodUvapa évapgng Tepiddou 1.041.710 1.925.323 246.216 318.315| Oi1 evotroinpéveg oIKovouIkéG kaTaoTdoelg TNG EABAA A.E. repiAapBavovTtal OTIG EVOTTOINPEVES OIKOVOUIKEG KATAoTAoEIG Tou OpiAou BioxdAko
peiov Tapeiokd AiaBéoipa Etalbond 31/05/2010 - (518.923) - -| 4. Emi Twv Tayiwv oToixeiwv dev ugioTavTal ptrpdyuata Bapn.
Tapeiakd Siabéoipa kal Icoduvapa ARgng Tepi6Sou 1.815.268 1.223.627 48.015 277.069| 5. Aev umtdpxouv €midIKeG 1 UTIO dlaiTnaia SlaPopEéG BIKAGTIKWV 1} SIOIKNTIKWY OPYAVWY TIOU va eVOEXETAI VA £XOUV ONUAVTIKA ETHTITWON OTNV OIKOVOUIKNA
katdoToon Tng ETaipiag.
6. Aev €xouv oxnuaTioTel TTPOPBAEWEIS yia avEAEYKTEG XPATEIG, TOOO yia Tov Opido 600 kai yia Tnv Etaipeia. Or Aoitrég poBAEweig yia Tov Opiho avépyovtal o€ €
34.397, evw yia TNV eTaIPEia SEV €XOUV OXNUOTIOTEI.
7. To moo6 € (45.930) TTou kataxwpriBnke ameuBeiag otnv KabBapr ©¢on Tou odihou agopd Tnv atoTiunon mapaywywv Adyw avTioTaduiong KivdUvou ETTITOKIWY
Kal GUVOAAQYHATIKEG DIAPOPEG HETATPOTTAG IC0AOYIOUWY BuyaTpikwy e§wTepikoU. Ma Tnv eTaipeia To avtioToixo oad eival € 36.680. (BA. KardoTtaon MetaBoAwv
18iwv KepaAaiwy Twv oIK. KATAOTACEWV)
8. ApIBUOG aTTAOX0AOUNEVOU TIPOCWTTIKOU 0TO TEAOG TNG TpéXouaag Trepiodou : ETaipiag 240 (2010:306) - Opilou 672 (2010:785)
9. Mood e0OdwWV Kal £§6dWV CWPEUTIKA atrd TNV £vapgn TN SIAXEPIOTIKAG TIEPIGSOU Kal Ta UTTOAOITTA TWV ATTAITACEWY KAl UTTOXPEWaEwy TG ETtaipiag otn ARgn
NG TPEXOUCAG TIEPIGSOU, TTOU £XOUV TTPOKUWE! aTTd CUVOAAQYEG TNG WE Ta OUVOEDEPEVA KATA TNV évvola Tou AAT 24 TTpog auTAv pépn, eival wg eEAG:
(Mood ot €) Evotroinpéva Mn gvoTroinuéva
a) ‘Ecoda 2.363.850 2.918.712
B) 'E¢oda 11.760.292 4.118.035
y) Amraitioeig 4.242.411 9.222.009
5) YToxpewoelg 9.966.001 3.744.869
€) ZuvaAAayég Kal apoIBEG DIEUBUVTIKWV OTEAEXWV Kal JEAWV TnG dloiknong 817.874 779.805
oT) ATtaitioeig améd dieuBuVTIKA aTEAEXN Kal u€AN TnG Bloiknong - -
{) YTOXPEWOEIG TTPOG Ta SIEUBUVTIKG OTEAEXN Kal AN TG dloiknong - -
10. ZTNV KATAOTACN ATTOTEAECPATWY TO OTOIXEIO "POPOI" AVOAUETAI TTAPAKATW:
Evotroinpéva Mn gvoTroinuéva
1/1 - 30/09/2011 1/1 - 30/09/2010 1/1 - 30/09/2011 1/1 - 30/09/2010
Dépog Eioodriparog Xpriong (67.636) 569.015 (67.622) 205.185
AvaBaAiépevog Pdpog Xpriong 844.205 203.644 831.419 722.443
11. Aev ugioTavTal HETOXEG TNG PNTPIKAG ETaipeiag TTou katéxovTtal eite atmé Tnv idia eite amd Buyatpikég i ouyyeveig TNG oTnv Afgn Tng Tpéxoucag xpriong.
Abnva, 16 NogpuBpiou 2011
O I'ENIKOZ A/NTHEZ & O MMPOEAPOZ TOY A.Z. TO MEAOZ A.Z.
IIPOISTAMENOEX OIKONONOMIKQN YITHPESIQON
FEQPI1OZ MENTZEAOMNOYAOZ MAPKOZ ANT. KAAAEPTHZ XAPANAMIMOZ MNAMANIKOAAOY
AAT.: X 152900 AAT. = 036869 AAT.: Al 016559
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