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EKOEZH ENIZKOMNHZHZ ENAIAMEZHZ ZYNONTIKHZ XPHMATOOIKONOMIKHZ NAHPO®OPHZHZ

MNpog toug Metdyoug tng «EAAnVIKAG Etatpeiag TnAserukowwviwv kot ThAspatikwv Epapuoywv A.E. 6.t. Forthnet A.E.»

Eioaywyn

EMLOKOTIAOQWE TN OUVNUUEVN OCUVOTTTIKN ETALPLKA KOL EVOTIOLNUEVN KOTAOTOON XPNUOTOOLKOVOUIKAG B€ong tng Etaipeiag
«EANnviKn Etatpela TnAemukowwviwv kat TnAspatikwv Edapuoywv A.E. 8.1. Forthnet A.E.», (n «Etatpeia» ) kol Twv Buyoatplkwv
™G, (o «Ouhog»), ™¢ 31ng Maptiou 2012 KOl TG OXETIKEG CUVOTITIKEG ETAULPLKEG KOL EVOTIOLNMEVEG KOTAOTAOEL CUVOALKOU
€L006naTog, LeTaBoAWY KaBaprg BE0NG Kol TAUELOKWY POWV TNG TPLUNVNG TIEPLOSOU Ttou €ANEE auTr TV nuepounvia, Kabwg Kot
TLG ETUAEYUEVEG EMEENYNUATLKEG ONUELWOELG, TIOU CUVOETOUV TNV EVOLALEDN CUVOTITIKA XPNUATOOLKOVOULKA TTAnpodOpnaon, n omola
QMOTEAEL AVATIOOTIAOTO HEPOG TNG TPLUNVLIALAG OlkovouLknG £€kBeong tou N. 3556/2007. H Atwoiknon éxel tnv €uBUVN yla tnv
KATAPTLON KAl TOpousiaon auTAG TNG eVOLAUEONG CUVOTTIKAG XPNHOTOOLKOVOULIKAG TAnpodopnong, cupdwva pe ta Aebvn
Mpotuna Xpnpatoolkovoutkng Avadopdg, onwg auta €xouv uloBetnBel amod tnv Eupwnaikn Evwon kat epapuolovial otnv
Evolapeon Xpnuoatootkovoulkny Avadopd (Aebvég Aoylotikd Mpotumo «AAM» 34). Ak pog guBuvn eival n ékdppaon €vog
OUUTIEPACHATOG ETIL AUTHG TNG EVOLAECNG CUVOTITIKNAG XPNLOTOOLKOVOULKNG TTANPodOpnong e BACN TNV EMLOKOTINGT LOG.

Eupocg Emiokonnong

Alevepynoape TNV €mokomnon pag ocVudwva pe to AleBvég Mpotumo Emwokonmnong 2410 «Emwokomnon Evoidpeong
Xpnuatoowkovoulkng MAnpoddpnong mou Slevepyeitat amd tov Avetdptnto EAeykty tng Ovtotntag». H emokdmnon tng
EVOLAUEDNG XPNHOTOOLKOVOULKAG TTANPOodOpNoNG ouviotatal otn SLEVEPYELA SLEPEUVNTIKWY EQWTNUATWY KUPILWE TTPOG TPOCWa
mou eivatl umelBuva yla XPNUOTOOLKOVORLKA Kol AOYLOTIKA B€pata Kol otnv epapuoyr) oVOAUTIKWY Kot AWV Stadikaotwv
ETLOKOTINONG. TO €UPOG TNG EMLOKOMNONG €lval oUCLWOWE ULKPOTEPO ATIO AUTO TOou €AEyXou ToU Olevepyeital oUWV UE T
Alebviy Mpotuna EAéyxou kat ouvenwg, Sev pag 6i6eL tn Suvatdtnta va anoktooupe tn Staodalion OTL €Xouv TeplENBeL otnv
avTIANYR pag OAa To ONUAVTLKA BEpata To omoia Ba Lmopoucav va EVIOTLOTOUV OE €vav EAEyX0. KOTA CUVETELQ, ME TNV TIapoloa
Sev SLATUTTWVOU LE YVWUN EAEYXOU.

Suunépacua
Me Bdaon tn SievepynBeioa emtokomnnon, dev €xeL mepleABeL otnv avTiAnyn pog otdnmote Ba pag 0dnyoloE OTO CUMIEPACHA OTL
N GUVNUUEVN EVOLAEDN GUVOTTTIKN XPNUATOOLKOVOULKH TIAnpoddpnon Sev éxel kataptlabel, and kabe ouowwdn anoyn, cludwva
pe To AANM 34,

Eupaon Oéuarog

Edlotoupe tnv mpocoxn oag otnv onuelwon 3 TNG €VOLAMEONG CUVOTTLKNG XPNHATOOLKOVOULKAG TIAnpodOpnong otnv omoia
avadépetat 6t otg 31 Maptiou 2012, (a) o Oulog 6e PBpiokovtav o€ ocuppopdwon HE OPLOMEVOUC amtd TOUG
XPNHOTOOLKOVOULKOUG SEIKTEG KL OXETLKEG UTIOXPEWOELG TIOU TIPOPAEMOVTAL ATIO TIC SAVELOKEG TOU cUUBACELS, (B) To cUvolo Twv
pakponpoBeopuwv  Savelwv Tou OpiAou QTELKOVIOTNKE 0TI PpaxumpoOeope UTOXPEWOEL Kal, (Y) TO OUVOAO Twv
BpaxumpdBeopwv unoxpewoewv Tou OpiAou kat tng Etaupeiag unepBaivel to cUVOAO Twv KUKAODHOPOUVTWY TIEPLOUGLOKWY TOUG
OTOLXELWV KO, WC EK TOUTOU, EVEEXETAL VA LNV Elval o BEon va AmOMANPWOOUV UEPOG TWV CUMBATLKWY TOUC UTTOXPEWOEWV. Omwg
TEPALTEPW avadEPeTal otnv onueiwaon 3, o Ouhog Bpioketal o SLadkacia EVAPUOVIONG TWV XPNHATOOLKOVOULKWY SELKTWV TwV
udLotapevwy Saveiwv Pe auToUG TWV VEWV SaVELWVY, KOl €XEL EMLOLWEEL TNV TTAPEKKALON (Waiver) Tou amod TNV UToXpEwan THPNONG
EVOG XPNMOTOOLKOVORLKOU OeiKTn TIoU TPOPAEMETAL QMO TG VEEG davelakéG oupPaocels. EmumAéov, n Aloiknon Bploketal oe
oulntoelg pe Tic Sdaveiotpleg tpdmeleg, wote va AdBel KOATAAANAN Kot opolBaio amodektr mapékkAlon (waiver) amo tnv
uToxpéwan aUéNonNg Tou UETOXIKOU Kepalaiou Tou amoppeel amd TG VEEC davelakéG cUMPBAOELS. H emttuxfig oAokAnpwaon tng
SLadkaclag eVapUOvVIONG TWV XPNHATOOLKOVOULKWY SEIKTWY Kol N Betikr €kBaon Twv culnThoewv We TG daveiotpleg Tpamneleg,
mou Ba odnynoel otnv ANPn Twv anattoVPEVWY TAPEKKALCEWY (waivers) §gv pmopouv va dtacdaAlotolv Kat, wg ek ToUTOU, OL
udLlotapeveg ouvbnkeg umodnAwvouv TNV UTOPEN ONMAVILKAG aBeBalotnTtog OXETKA ME TN SuvaTOTNTOG OUVEXLONG TNG
Spaotnplotntag tou Opihou kat tng Etatpeiag.

ABrva, 30 Maiou 2012
OL Opkwrtol EAeykTéG AOYLOTEG

Xplotodoulog Zedépnc Yta0pog ZaholoTpog
A.M. Z0EA 23431 A.M. Z0EA 14611
EPNIT & MNANTK (EAAAZ) 2ONA.E.O.E.
OPKQTOI EAETKTEZ AOTIZTEZ A.E. OPKQTQN EAETKTQN
A.M. 20EA 107 A.M. Z0OEA 125
|| [ OA
£l ErnsT & YOUNG OPKOTOI ADTIETEL
Crowe Horwath.
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KATAZTAZH ZYNOAIKOY EIZOAHMATOZ A’ TPIMHNOY 2012

Kukhog epyaouuy

TnAemikowwviakd kéatn
Xprjoelg Sikarwpdtwy kat abdewwy

Kootog nwAnBéviwy epnopeupdtwy kot avahwolpwy

‘E€oba mpoPolnc, Sladnulong kaL ekBécewv

Apotpéc kal £Eoda npoowrnikoy
Nound £€oda

Mownd £ooba ekpetdhdevong
AnooPéoeig
XpnuaToolkovoikd éooda
Xpnuatoolkovopikd £Eoda

Kepbn/ (Znpieg) mpo dpopwv
Mopog egobrpartog

Kepbn/ (Znuieg) perd and dpopoug (A)

Aound ouvoAkd elcodipata petd and popoug (B)
Zuykevtpwtikd cuvolkd képdn/ (Tnpieg) perd and
dopoug (A)+(B)

H (Inpia)/xépbog nepébou anobibetal os :
Metdyoug tng Mntpikrg Etaipeiag
Mn A&y DUCEG OUPPETOYES

Ta CUYKEVTPWTLKA ouvolkd elcodipata neplddou
anobidovral oe :

Metdxoug tng Mntpikrg Etaupeiag

Mn AEyXOUOEC CUUHETOXES

Znpisg ava petoxr (Pooikég Ko AMOMELWHEVEC)

Méaog EtaBuikoc AplBudg Metoywy (Baaikac )

Meéooc Ztabukoc AplBpog Metoywv (Amopswwpévoc)

0 Opthog H Etaupeia
01.01- 01.01- 01.01- 01.01-
I 31.03.2012 31.03.2011 31.03.2012 31.03.2011
4 104.371.122 102.679.746 59.437.038 55.820.974
(27.240.849) (26.518.158) (27.190.377) (26.518.158)
(24.297.726) (25.669.482) - -
(1.749.115) (628.482) (581.559) (628.424)
(3.042.617) (4.251.869) (1.174.867) (1.732.369)
6 (11.281.718) (13.404.634) (6.235.314) (7.932.693)
8 (15.937.668) (17.326.461) (8.433.200) (8.460.945)
910.019 903.741 895.460 884.293
(25.827.451) (28.219.944) (14.224.653) (15.609.781)
7 323.785 2.775.688 92.853 55.298
7 (7.804.417) (5.292.848) {1.606.575) (1.027.075)
(11.576.635) (14.952.703) 978.806 (5.148.880)
9 1.217.800 959.082 (274.314) 303.335
(10.358.835) (13.993.621) 704.492 (4.845.545)
(10.358.835) (13.993.621) 704.492 (4.845.545)
(10.205.651) (13.482.152) 704.492 (4.845.545)
(153.184) (511.469) = 3
{10.358.835) (13.993.621) 704.492 (4.845.545)
(10.205.651) (13.482.152) 704.492 (4.845.545)
(153.184) (511.469) - -
(10.358.835) (13.993.621) 704.492 (4.845.545)
(0,0657) (0,0867)
155.431.324 155.431.324
155.431.324 155.431.324

0L ouVOBEUTIKEG ONUELWOELS AMOTEAOUV avandonaoto Hépog Twv Eviidpeowy Zuvomtikwv OiKovopikwv Kataotdoewv

YeAida 4 ano 41



FORTHNETGROUP

EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAl THAEMATIKQN EQAPMOIQN A.E.

& Evllapeoeg Zuvomtikég Kataotaoelg meptodou anod 1 lavovapiov éwg 31 Maptiou 2012
9

forthnet | Nova

(MNood o€ eupw, EKTOC KAl eAv avadEpetal SLUPOPETIKA)

KATAZTAZH OIKONOMIKHZ ©OEZHZ A’ TPIMHNOY 2012

0 DOpihog H Etaupeia
. 31.03.2012 31.12.2011 31.03.2012 31.12.2011

ENEPIHTIKO

Mn kukhodopoivia nep i otowEia

|1BL0XPNOLHONOLOUMEVE EVOWOT TayLa oToKELD 11 272.409.300 281.829.878 148.323.850 154.102.782
Agwpata ndyla otolele 12 164.390.652 172.554.880 14.261.248 15.837.876
Yrnepafia 10 139.482.089 139.482.089 512.569 512.569
IUMHETONES O BUyaTpIKEG ETUXEIPNTEL, - - 83.850.733 83.850.733
AMAEG pakpOTPOBECHES QMaUTHTEL 9.293.359 9.526.395 7.816.553 8.050.713
AaBéoipa npog nwAnon xprpat/ka otoyeia 382.766 402.395 340.064 340.064
AvaPatdopeves hopoloyikés anaitroeLg 9 17.580.317 17.080.816 16.118.052 16.392.366
IUvoho pn kukAodopolvtwy nep oToyEiw 603.538.483 620.876.453 271.223.069 279.087.103
Kukhodopoivra nep i oTolEin

AnoBépata 14 7.658.126 6.696.679 1.914.426 2.197.398
ALKQUDPOTE TPOYPAPPATWY KOl TRV 13 31.318.483 47.988.239 - -
EUMOpIKES QNaLThoELS 15 68.688.262 75.208.837 44.741.661 46.343.492
MNpokataPorés kat houtég anaitrioelg 16 19.467.621 19.522.993 10.718.409 11.775.821
Anautrigelg and ouvbedepéves etalpeleg 24 49.178 50.148 31.906.611 34.230.216
Xpnpotwa SiaBéopa 17 31.712.723 27.781.179 20.238.069 17.144.169
Aecpeupéves kataBéoel npoBeopiag 17 7.000.000 8.214.500 7.000.000 8.214.500
Ibvoho Kukhodopal (i oV oToLElWY 165.894.393 185.462.575 116.519.176 119.905.596
IYNOAO ENEPTHTIKOY 769.432.876 806.339.028 387.742.245 398.992.699
I1AIA KEQANAIA KAI YNOXPEQZEIZ

1610 kepdhono

Metoyikd keddhaio 183.408.963 183.408.963 183.408.963 183.408.963
Aadopd and ékboaorn HETOXWY UTép To dpTio 300.981.286 300.981.286 300.981.286 300.981.286
Nound anoBepatika 15.000.004 14.907.004 14.339.812 14.246.812
Znpieg e1g vEov (447.834.519) (437.628.868) (376.118.025) {376.822.517)
IUvoho 1blwv kepahalwy 51.555.734 61.668.385 122.612.036 121.814.544
Mr ehéyyouoeg oUPHETOYES 2.966.171 3.119.355 - -
Ihvoho 16iwv Kedahaiwy 54.521.905 64.787.740 122.612.036 121.814.544
MaxponpoBedpes YIOYPEWOELS

MakponpodBeopa ddvela 18 135.000 219.039

MakponpoBecieq UTOXPEWTELS XPNUOTOS0TIKAG LiocBwang

avopETaboTwy 19 115.437.445 118.280.729 -

Mounég pakponpdBECES UTIOXPEWTELS XprHatobotikig

pioBwang 1.816.805 2.021.389 1.816.805 2.021.389
ADinEg paKkponpOBECHES UTOXPEWOELS 4 7.856.837 8.999.519 7.856.837 8.056.557
MakponpdBeopo pépog UNoXpPEWTEWY amnd Sikalwpata 20

TPOYPAUUATWV Kol THVLDY 720,089 859,605 - -
MpopAéibels yia analnpiwon npoownixad 3.567.718 3.886.199 1.701.484 1.938.734
EruyopnyAatic 14,569.813 15.348.007 14.473.004 15.251.639
Avafahdopeves popoloyLkés UmoXpEWDELS 28.674.247 30.323.710 - -
Ibvoko M tpdBeopwy Yroxpew 172.777.954 179.938.197 25.848.130 27.268.319
BpayunpdBeopeg YRoYpewoeLg

MNpopnBeuteg 21 100.360.184 102.834.915 51.177.467 54.800.254
YnoypeWoel; npog ouvBeSEPEVES ETALPELES 24 509.306 507.019 43.411.533 42.586.334
BpayunpdBeopa Savela 2.285.243 1.418.000 - -
BpayunpdBeapo pépog pakp/opwy Savelwy 18 331.106.790 330.842.715 109.306.263 109.246.011
‘Eooba enopéviuy Xproewy 4 40.300.768 41.586.117 22325912 22.106.548
BpoyunpoBeopeg unoypewdels xpnpatadotikrig ploBwong 19 11.101.819 10.923.351 . _
avapetabotuw

:Egz;ﬁr:mxurmuﬂsom UNOXPEWIGRIG NPNHATABATIKIG 444.604 424.062 444.604 424.062
gﬁ::g:ﬁiiiiﬁ;‘fﬁzf\ﬁ:mmm” and duaubpaa 20 14.959.727 32.777.564 4.075.949 13.974.684
Ddpot ewobuarog mAnpwitoL 3.240.028 2.528.335 200.000 200.000
AeBoukeupEves kat Aouné BpayunpoBedpES UTOXPEWTELS 22 37.824.548 37.771.013 8.340.351 6.562.943
Iovoho Bpayumpo® Ynoxpeu 542.133.017 561.613.091 239.282.079 249.909.836
Iuvoho Yroypewoewy 714.910.971 741.551.288 265.130.209 277.178.155
IYNOAO IAION KEQAAAION KAl YNOXPEQIEQN 769.432.876 806.339.028 387.742.245 398.992.699
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KATAZTAZH METABOAQN IAIQN KEQAANAIQN A’ TPIMHNOY 2012

(Mood o€ eupw, eKTOG Kat eav avadEpetal SLapopeTIKA)

VI EAEYXOUOES

LUVOAD IOLWV

AvaloyoUvta oTOUG HETOXOUG TG UNTPLKAG ETALPELag OUMUETONEC Kedahaiwv
Madopa and
£kSoaon petoywv Aowma
O Ophog Meto)ikd KedaAaro UTEP TO APTIO anoBepatikd Znpieg £1g véo Iovoho

Z0voho Wblwv kedaraiwv évaping 1 lavouvapiov 2011 183.408.963 300.981.286 14.385.588 (238.472.223) 260.303.614 2.497.831 262.801.445
3 Ak { & and ¢o, 56

MYKENRR LSl CUVOMKAE i Eg IERCAT G000 gREpioN . (13.482.152) (13.482.152) (511.469) (13.993.621)
(ouvexllopeveg kot Suakomneioeg SpaoTnploTnTES)
Taktiko AnoBepatikd - 8.358 - 8.358 - 8.358
AlEnon petoxikol kKedahaiov Buyatpikic - -
Zovoho 15iwv kedpahaiwv AQEng 31 Maprtiouv 2011 183.408.963 300.981.286 14.393.946 (251.954.375) 246.829.820 1.986.362 248.816.182
Zuvoho 18iwv kedparaiwv évaping 1 lavouapiov 2012 183.408.963 300.981.286 14.907.004 (437.628.868) 61.668.385 3.119.355 64.787.740
3 {3 ALk { & and ¢o 56

UYKRVADLTVKGC GUVOIKSG TS S BETH AT $OROUE WEpWhioy : s (10.205.651) (10.205.651) (153.184) (10.358.835)
(ouvexilopeveg kat Suakoneiosg SpaotnploTnTE)
Mpoypappata napoxns Siauwpdatwy npoaipeang - - 93.000 - 93.000 - 93.000
Z0voho 5iwv kedaraiwv Adéng 31 Maprtiov 2012 183.408.963 300.981.286 15.000.004 (447.834.519) 51.555.734 2.966.171 54.521.905

Awadopd and
£xboon petoyuwv Mowmd Képbn/(Znpieg) e1g
H Etaipeia Metoyké kedéhaio unép to aprio anoBspatikd véo Iovolo

J0volo 5lwv kedataiwv évapine 1 lavouapiov 2011 183.408.963 300.981.286 13.735.754 (168.001.310) 330.124.693
Euvxewemrméq GUVOMLKES (!w[sq METE am? dopoug nepodou ) . (4.845.545) (4.845.545)
(ouveylopeveg kal Swakoneioeg SpaotnpLoTnteg)
ZUvoho Wiwv keparaiwv Afgng 31 Mapriouv 2011 183.408.963 300.981.286 13.735.754 (172.846.855) 325.279.148
I0voho Wbiwv kedaraiwv évaping 1 lavouvapiov 2012 183.408.963 300.981.286 14.246.812 (376.822.517) 121.814.544
ZUYKEVTPWTLKA ouvolika KE!.)GI’] HETA ano dopoug neplodou ) ) ) 704.492 704.492
(ouveylopeveg kal Suakoneloeg Spaotnplotneg)
Mpoypdupata napoxns Sikalwpdtwy npoaipeang - - 93.000 - 93.000
I0voho 15iwv kedahaiwv AqEng 31 Maptiou 2012 183.408.963 300.981.286 14.339.812 (376.118.025) 122.612.036

O ouvobeuTIKEG onuewwoElg anotelolv avandonacto pépog twv Evudpusowy Zuvontikwv Owkovopikiv Kataot@oswy
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KATAZTAZH TAMEIAKQN POQN (EMMEZH MEGOAOZ) A’ TPIMHNOY 2012

O Opthog H Eraipeia
01.01- 01.01- 01.01- 01.01-
Inp. 31.03.2012 31.03.2011 31.03.2012 31.03.2011
Tapelakég poég and Aeltoupyikés SpaotnplotnTeg
Znpieg mpo dopwy (11.576.635) (14.952.703) 978.806 (5.148.880)
Mpooappoyes yLa:
AnooPeoeig 25.827.451 28.219.944 14.224.653 15.609.781
AnooPeoeig emyopnyioewy maylou efomlopol (778.635) (1.299.918) (778.635) (850.469)
Znpia and NwAnon EVoOWPaTWY Kol aowpatwy nayiwy otoyelwy (8.013) (1.156) (8.013) (1.159)
Xprnuatoowovokd (écoda)/éoba 7 7.480.632 2.517.159 1.513.722 971.777
MNpoPheldin yia eniodaleilc anaithoelg 8 1.853.581 1.017.077 1.733.581 1.012.500
MpoPrédeig vy anolnpiwaon Npocwikou 6 178.201 75.560 73.088 34,937
Aourtéc npoPréelg 118.430 26.200 93.000
Asitoupyikd képbn npo petaPolwv Tou kedadaiov kivnong 23.095.012 15.602.163 17.830.202 11.628.487
(AvEnon)/Meiwon:
AnoBépara (983.488) (3.455.569) 282.972 284.766
EUMopLkEC QOUTrOELS KO QMaUTroELS Tpog ouvbebepéves etalpeieg 4.667.964 1.650.804 2.191.855 (3.614.844)
AKQLWHOTO TIPOYPOUHATWY KOL TV 16.669.756 15.714.375 - -
MpokoraPolég kat AOUTES QIOLTAOEL 55.372 4.836.535 1.057.412 4.305.831
Meiwon Aoy pakponpoBeouwy anaitroswy 252.665 121.553 234.160 90.346
AbEnon/(Melwon):
MpopnBEUTES KL UTIOXPEWTELS TIPOC ouvBEBEEVEC ETHIPELES (20.160.228) (15.092.167) (12.575.785) (2.506.238)
‘Fooba emopéviwy Xproewy (1.285.349) 41.276 219.364 823.280
AeBoulsupéveg kol Aowég BpoayunpoBeopes unoypewoELg (2.361.305) (7.227.952) 1.256.479 (2.602.497)
DopoL mAnpuwlévieg - (984.033) - -
NMANpwHEC yLa anolnpiwan NpocwKou (496.682) (614.892) (310.339) (362.377)
(AUEnon)/Meiwor o& AoMEG PaKkpoTPOBECUES AMULTATELS -
AuEnon houtwy pakponpoBEouwy UNIOYXPEWTEWY (1.282.198) (83.409) (199.720) (83.408)
Tapeiakés ewopois and Aettovpyikég SpaotnpudTntes 18.171.519 10.508.684 9.986.600 7.963.346
Tapeiakéq pog and enevbutikés SpaotnploTnteg
AyopEg EVOWNATWY KOl aowpdtwy nayiwv otoyeiwy (8.379.853) (11.992.192) (7.006.301) (10.635.829)
MWAACELS EVOWLATWY KOL QOWMATWY TayLWY oTOXE WY 15.168 - 15.168 1.709
TokoL ko ouvadr] éooba swonpoayBevta 101.672 98.995 108.638 55.298
Aeopeupéveg karaBeoelg mpoBeopiog 17 1.214.500 - 1.214.500 -
Tapeiakés EKpoEg yia emevButikég Spaotnpudtntes (7.048.513) (11.893.197) (5.667.995) (10.578.822)
Tapeiakés pods and YpnUaTooIKOVOpLKES SpaoTnpLoTnTes
KaBapn petafold pakponpdBeopou Savelgpol (84.039)
KaBapr petaforr BpaxunpdBeopou Savelapol 867.243 : . -
KaBapr) petafoln xpnuatodotikng pioBwang (2.848.858) (2.832.081) (184.042) (39.009)
TékoL mhnpwBéviee (5.125.808) (5.098.274) (1.040.663) {1.156.146)
ToapelaKES EKPOE YLO YPRHOTOOIKOVOLKES SpaoTnploTnTes (7.191.462) (7.930.355) (1.224.705) (1.195.155)
KaBapr avgnon/(peiwon) xpnporixkwy Siabeoipwy 3.931.544 (9.314.868) 3.093.900 (3.810.631)
Xpnuatkd SuaBiopa otnv apyn g nepuddou 17 27.781.179 36.418.891 17.144.169 18.329.631
Xpnuatikd Siadéopa oto TéAog NG neEpLodou 17 31.712.723 27.104.023 20.238.069 14.519.000

OL GUVOSEUTIKESG ONMUELWOELS AMOTEAOUV OVANOOTIOOTO HEPOG TWV EvBidpecwy ZuvonTikwy OKOVORLKWY KaTaoTaoewy
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN A’ TPIMHNOY 2012

FENIKEZ NAHPO®OPIEZ MNA THN ETAIPEIA KAI TIZ OYTATPIKEZ THZ:

H «EAAHNIKH ETAIPIA THAEMNIKOINQONIQN KAl THAEMATIKON EDAPMOTQN - ANQONYMH ETAIPIA» (sde€ng
kaAoupevn «Etatpeia» rj «Forthnet») 16pUBnke otnv EAAGSa to NoéuPplo tou 1995 (DEK 6718/27.11.1995) wg
avwvuun Etatpeia, anod to «16pupa Texvohoylag kat Epguvagy kat tig « Mvwikég Mpoppég A.N.E.».

H £6pa tng Etalpeiag sival ota Baoilikd Boutwv HpakAeiou Kpntng, evw ta Kevtpka tng ypadeia Bpiokovral
otnv NaAAnvn, Mpoéktaon 0800 Mavng, @¢éon Kavtla 153 51. H Swdpkela tn¢ Etalpesiag, cupdpwva pe to
Katootatikd tng, avépxetal os 40 xpovia amd tnv nuepounvia dpuong tg, He SuvatotnTa €MEKTAONG TNG
SLApKeLag LETA amo anddaon TG Mevikng Zuvéleuong Twv MeToXwy TnC.

Tov OktwPplo tou 2000 ol petoxég tng Forthnet etofixBnoav oto Xpnuatiotriplo ABnvwv (X.A.).

OL Baowkég Spaotnplotnteg tng Etalpeiag, cvpudwva pe to apbpo 3 tou KataotatikoU tng eival n mapoxn
TNAEMKOLVWVLAKWY UTINPECLWV KOL CUCTNUATWY NAEKTPOVIKAG TTANpodhOpNoNG Kal emkowvwviag, N avamtuén Kat
Xpnon kabe mpoodopng TNAETUKOWWVIOKAG SIKTUOKAG UToSopNAG otnv EAAASQ Kal oto €{WTEPIKO Kal TV
avamnrtuén kabe GAANg ocuvadoug SpactnpLlOTNTAG.

H Etaipeia eival adelodotnuévn umd kabeotwg Yevikwy adewwv amd tnv EBvikn Emutpomn) ThAEMIKOWWVIWY Kot
Taxudpopsiwv (E.E.T.T), Sduvdapet tou «Koavoviopol [levikwv Adswwv» (AN EETT 390/3/13.6.2006) ywa tn
Aettoupyia otaBepol Snudcilou tnAedwvikou Siktuou, otabepol SikTUou acuppatng mpocBaocng, otabepou
SIKTUOU NAEKTPOVIKWY ETULKOLVWVLWY OTTOTEAOULEVOU OO OLCUPUATIKEG UIKPOTEVEELG, SIKTUOU OTITIKWVY VWV KoL
yla Ty mopoxn unnpeolwv Eupulwvikng MNpooPacng, Metadooncg Asdopévwy, Asdopévwy MpootiBepevng Afiacg,
TnAepatikng/TnAepetpiag-padloevtoniopol, tnAenxomAnpoddpnong, evomoinong dwvng kat SeSouévwy yla
evloemIXELpNOLaKA SiKTUO Kot KAELOTEG OUASEC XPNOTWY, ThAEDWVIKWV UTINPECLWY KaBwg Kal urtnpectwv Owvng
péow NpwtokdAAou IP kat péow Stadiktiou.

H etalpeia Forgendo Ltd kotd tnv 31 Maptiou 2012 GUUMETEXEL OTO UETOXIKO Kedahaio tng Etalpsiag pe
oo00T0 41,27% (31 AekepuPplou 2011: 41,27%). H etaupeia Cyrte Investments GP | BV katd thv 31 Maptiou 2012
CUMLETEXEL OTO METOXKO Kepalaio tng Etaipeiag pe mooooto 25,73% (31 AskepPplou 2011: 25,73%). H teAkn
UNTPLKN tatpeia tng Forgendo Ltd eival n Emirates International Telecommunications.

Ol CUVNUUEVEG EVOLAUECEG EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELG, OTIWG KL Ol OLKOVOULKEG KATOOTAOELG TNG
xpnong 2011, ektog tng Forthnet, mepl\appavouv kat Tig Buyatplkeg kol cuvoedepéveg etalpeleg, Forth CRS ALE.,
Telemedicine Technologies S.A., Forthnet Media Holdings A.E., EkkaBapioesig AktomAoiag A.E. (umo ekkaBaplon),
NetMed N.V., Intervision (Services) B.V., Dikomo Investment Sarl (Luxembourg) (un6 exkkaBapion), Tiledrasi S.A.
(Luxembourg) (umo ekkaBaplon), Multichoice Holdings (Cyprus) Ltd, Multichoice (Cyprus) Public Company Ltd
(umt6 exkkaBapion), Multichoice Hellas A.E.E., kot NetMed A.E.

H Buyatpkn etalpeio Forth CRS A.E. €xelL WG QVTIKEIPMEVO KUPLWG TNV Tapoxr) OAOKANPWUEVWY UTINPECLWV
TOUPLOTIKAG UANG HE TNV €peuva, avamtuén, xpron Kat eumopila cuyxpovwy, UPnAnRg, cuykAlvouoag texvoloyiag
NAEKTPOVIKWY TIPOIOVTWY KAL UTINPECLWY SLOVOUNG Kol SLaxelplong TOUPLOTIKNAG UANG Kol EVOELIKTIKA KPATHOEWV
Bfoewv, ekd00ewC Kol SLaBéoewg eoltnpiwy Kal kaBe AAANG cuvadolg UANC, Tou Mapayetal anod Gpopeic ONwg
OKTOTIAOIKEG, OEPOTIOPIKEG Kal KABe AMNG dUoewG UETOPOPIKEG EMULXELPNOEL], OUVOUAOUEVEG UETAOPEC,
£EVOBOXELAKEG ETIXELPNOELS, ETXELPROELS Beapudtwy Kal Puxaywylag, EMXELPNOELS OXETIKEG He aBANTIOUO,
voooKoEela Kal og kaBe AANO bopEa NAEKTPOVIKWVY KPATOEWV.
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H Buyatpikn etalpeia EkkaBapioelg AktomAoiog A.E.(utd ekkaBaplon) mou amnoktrnke to PeBpouvdplo tou 2008
16pUBNKe To NoéuPplo Tou 2007 Kal €ixe WG OKOTO UE TNV MAPOX OAOKANPWHEVWV UTINPECLWY UTIOAOYLOUWY,
ekkaBoaploewyv kal anddoong Aoyaplacpwy amo naong GUoEWS ELOLTPLO AKTOMAOKWY oAAA Kot dAAou gidoug
cuykowwviwyv. Me tnv arnd 30 louviou 2010 anodaon tng Mevikng TuvéAsuong Twv METOXWV TNG N avwvupn
etalpeia EkkaBapioelg AktomAoiag A.E. amoddoioe tn AUon kat B€éon tng oe ekkabdapion ocludwva HE TIC
Slatdtelg tou K.N. 2190/1920 kal Tou KATAoTATKOU TNG.

H Buyatpikn etalpeia Telemedicine Technologies S.A. acyxoAeital pe tnv dnuoupyia, vAomoinon Kol gpmopia
UTINPECLWV KAl EL6WV IOV oUVEEoVTaL HE TNV amoKTnon, petadoon kot anodoon mAnpodoplwy, LSLaitepa HECW
NAEKTPOVIKNG 060U, O0TOV TopEd TNG UYElaG. H eTalpeia amookomel otnv LAomoinon Kal EUmopio UMNPECLWY OTO
Xwpo tn¢ vyeiag Sivovrog éudacn otig business-to-business unnpeoieg otov LATPLKO XWPO.

H Buyatpwr etalpeia Forthnet Media Holdings A.E. 16pUBnke tov Ampikio tou 2008 Kal acxOAeitol HE TV
anoktnon, Sloxeiplon Kot aglomoinon CUPUETOXWY O€ TAoNC PUOEWG ETILXELPHOELS TTOU SpOOTNPLOTIOLOUVTAL OTOV
TOUEQ TWV TNAETILKOWWVLWV Kal HECWV EVNUEPWONG. EMiong aoxoAeital He TNV mapaywyn Kol EKPETAANEUON UE
OTOLOSATOTE TPOTMO  KWOLKOTIOINUEVWY  TNAEOTTIKWY TIPOYPAUUATWY Tiou Tipoopilovial ylwo  Asltoupyla
ouVOpPOUNTIKNG TNAEOpAONG KoL TNV ouvepyacia pe vOpoug ¢opeic TNAEOPAONC ylo TNV  EKTIOUT)
KWELKOTIOLNUEVWY TIPOYPAUUATWY, KABWE KAL TNV KTHoN TNAEOTTIKWY SIKOULWUATWY Kol SIKOLWUATWY TNAEOTITIKAG
petadoong Kot SlabnuUloTKAG /KAl XopnywknG €KUeTAAeuong abAntikwv kot GAAwv  yeyovotwv yla
Kw&LKoTolNUEVN A UN HeTadoaon Kal TéAog Tnv mapoxn S0pudopKwY UTNPECLWY TTPOG KABE GUOLKO ] VOULKO
npoowrno wTkou 1 énuoociou &ikaiou, T petadopd PaAdLOTNAEONMTIKWY ONUATWY Kol SeSopévwv N
OMoLoUSATIOTE oUVSUAOUOU KELUEVWV R/KaL €KOVWVY A/Kal Axwv f/kal dedopévwy, Pe e€aipeon TG UNNPECLEC
dwvntiknc tnAsdwviag, and Sopudoplkolg otabuolg edadoug mpog To SltacTnuLko TuRpa (avosiky déopn) Kat
oo 1o SLAOTNUKO TUAMA Tipog Sopudopikol¢ otabuolg edadoug (kabobikry S€0pn) 1 TEPUATIKEG CUOKEUEG
AqPn¢ omoloudnmote eidouc.

H etalpeia Forthnet Media Holdings A.E. kaBw¢ kal oL BuyatplkéG TNG oL omoieg evomolouvtal, avallovtal we

eéne:
Huepounvia Xwpa
Enwvupia Etaupeiog ouotaong cuotaong Nepypadn dpactnplotntog
NetMed N.V. 12 lavouapiov 1996 OMavédia Etaipeia ouppetoxwv (Holding)
H etatpeia ekpetaMeVeTAL TO UTOUKETO TNG Nova, SLavEpEL Toug
arokwdLKomoLnTeg, Slaxelpiletal Tnv cuvdpopuntikn Bdaon tng
avaAoyknig kat tng Yndakng mMAATHOPUAG KOL TIOPEXEL TLG
Multichoice Hellas A.E.E. 14 sentepBpiov 1994 ENGda ouvbpounTIKES uTinpeaieg tou Opilou NetMed otnv EAAGSQ.
H etalpeia mapéxel unnpeoieg UOOTAPLENG TEAATWVY KOl ELSIKOTEPQL
TEXVIKN UTIOOTNPLEN, TTANPOdOPieG TNAEOTTIKOU TIPOYPAUATOG,
tAedwvikr utooTPLEN KoL SLaxeiplong cuvSPOUNTIKWY CUUBACEWY
OTOUG OUVSPOUNTEG CUVEPOUNTLKAG ThAEOPACNG YLt AoyapLaopud Tng
NetMed A.E. 14 OeBpouapiov 1996 EAAGSa Multichoice Hellas A.E.E.
Multichoice Holdings
(Cyprus) Limited 20 AskepBpiouv 1999 Kumpog Etaipeia cuppetoxwv (Holding)
H etalpeia evepyolos w¢ mpdktopag yia tnv Multichoice Hellas A.E.E.
otnv Kumpo unoypddovtag cuvpounTtikeég cuPdwVIES, ELOTIpATTOVTAG
Multichoice (Cyprus) OUVOPOEG, Kal Ttapéxovtag SMS otoug ouvdpounTtég Tou PndLakou
Public Company Limited uroukétou tng Nova Cyprus yia Aoyaplacpd thg Multichoice EAAGG
(umd ekkabdpilon) 13 Noepppiov 1993 Kumpog A.E.E.
Dikomo Investment Sarl
(umtd ekkabdpion) 18 louviou 2003 Nouéeppoupyo Etaipeia ouppetoxwv (Holding)
Tiledrasi S.A.(uno
ekkabdplon) 18 louviou 2003 Nouéeppoupyo Etaipeia ouppetoxwv (Holding)
Intervision (Services) B.V. lavoudplog 1996 OMavdia Yninpeoieg anodktnong neplexouévou

H Buyatpikn etatpeia Multichoice (Cyprus) Public Company Ltd, n omola &iatnpoloe pe tov Outlo Forthnet
cupBatiki oxéon yla tn dlaxeiplon Twv cuvdpopntwy tng Multichoice Hellas A.E.E. otnv Kumpo, anoddacioe tnv 9
louviou 2011 otnv Ektaktn Mevikn TUVEAELON TWV PETOXWVY TNG, TNV EKOUOLA EKKABAPLON TNG QMO TOUG TILOTWTEG
™¢ oVpdwva Pe tnv wxlouoa Kumplakn vopoBeoia tou Mepl Etalpewwv Kumplokol Nopou. H etaipsia
Slaypadnke amnod 1o Xpnuoatiotiplo Afiwv Kumpou otig 28 louviou 2011. H Staxeiplon twv cuvSpountwv Kabwg
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KOL N TiEpaLTépW avamtuén epyactwv tou Opilou Forthnet otnv Kimpo Ba cuveylotel amd tnv dla v
Multichoice Hellas A.E.E.

O apBuog mpoowrikol tou Opidou otig 31 Maptiou 2012 avépyetal ota 1.357 dtopa, evw tng Etalpeiag ota
778 datopa. tg 31 Maptiou 2011 o avtiotolyog aplOUog Tou mpoowrikol ATav 1.463 dtopa yia tov Outho Kat
826 atopa yla tnv Etalpeia. O aplBuog npoowrikol tou Opilou avadépetal og 1l00SUVALO TIPOCWTILKO TTARPOUG
amaoyoAnong.

3t 24 NoegpuPpiou 2011 to Atowkntikd JupBoUAlo Tou Xpnuatiotnpiou ABnvwv amodacioe va B£cel umo
ETUTAPNON TNV SLAMPAYUATEUCH TWV HETOXWV TNG ETatpeiag Adyw Tou yeyovotog OTL ot {nuieg Tng xprnong 2010
unepgPBawvav to 30% tng Kabaprg tng Béong kKabwg Kat N mpoypappatilopevn avgnon Petoxtkol kedpahaiov dev
oAoKANpwWONKE.

To AloknTKO ZupPoUAlo TnG Forthnet evékplve TG eVOLAUECEC OUVOTITIKEG ETALPIKEG KOL EVOTIOLNUEVEG
OLKOVOULKEG KATAOTACELS yla TNV epiodo mou £Anée tnv 31 Maptiov 2012, otig 30 Maiouv 2012.

BAZH NAPOYZzIAZHZ TQON OIKONOMIKQN KATAZTAZEQN:

OL ouVNUUEVEG EVOLAEDEG CUVOTTTLKEC OLKOVOULKEG KATAOTAOELG TNG ETalpeiog kat tou Opilou KaAUTTOUV TV
tpiunvn mepiodo amoé 1 lavovapiou 2012 éwg 31 Maptiou 2012 kat £xouv cuvtaytel cUudwva pe to AleBvEg
Noylotiko Npotumo (A.A.M.) 34 «EvSiapeon Owkovoutkn EkBeon».

Ol eVOLAUEDEC GUVOTITIKEG OLKOVOULKEG KaTaoTaoelg Sev meplhapPfdvouv OAeg Tig mAnpodopieg mou amattovvral
OTLG ETNOLEG OLKOVOULKEG KOTOOTAOELG KOL ylo To AOyo auto Ba mpémel va e€etalovral o€ cuvOUAOUO HE TIC
ONUOCLEUPEVEC EAEYUEVEG ETHOLEG OLKOVOULKEG KATOLOTAOELG yLO TNV Xprion 1ou €Anée tnv 31 AekeufBpiov 2011,
ol onoiec ival SlaBgaotpeg otnv LotooeAida tn¢ Etatpeiag otn dtevBuvon dtadiktuou www.forthnetgroup.gr.

Oplopéva kovSUALO TNG TiponyoUUEeVNnG Xprnong/meplodou avataflvounbnkav yla va KotaotoUVv OUOELSH Kot
cuykplolua pe autd g tpéxouacag neplddou, we akoAolBwC:

- To 1° tpipnvo tou 2011 to mocd twv € 39.031 tou Opilou kat TN Etalpeiog avoatasivopnBnke omd tov KUKAO
€£pyacLwyV ota Aolnd €coda eKUETANEUONG

- To 1° tpipnvo tou 2011 10 006 TwV € 664.000 Tou Opilou avaTasvopnBnke amd T TNAEMKOWWVLOKA KOOTN
ota Aowna £€oda.

- To 1° tpipnvo tou 2011 1o Mood Twv € 116.945 tou Opidou kot Tng Etatpeiac avotafvopunBnke amnd to
KOOTOG MWANBEVTWY EUTIOPEV UATWY KAl avaAwoipwv ota Aoutd €€oda.

- To 1° tpiunvo tou 2011 to mood twv € 30.968 Tou Opidou kat thg Etatpeiag avatasivouriBnke amd ta Aound
£€060 oTO XPNULOTOOLKOVOULKA £€08aL.

- To 1° tpipnvo tou 2011 to MoGd Twv € 3.000.000 Tou Opidou kat Tn¢ Etatpeiag avatafvouridnke otnv
KOTAOTAON TOLOKWY pOWV 0Tt T SeS0UAEUUEVEG KaL AOLTIEG BPaXUTIPOBECUEG UTIOXPEWOELG OTLG EUTTOPLKEG
QUITOLTHOELG KOL TIALTOELG OO oUVOESEUEVEC ETALPELEG.

- To 1° tpipnvo tou 2011 to mocd twv € 13.001.447 tou Opilou kot tn¢ Etatpeiag avatafivourdnke otnv
KATAOTAON TOMLOKWY powv omd TIG 6e850UAEUMEVEG KOl AOUTEC PBPayumpOBEeCEG UTIOXPEWOEL] OTOUG
TPOUNOEUTEC KOl UTIOXPEWOELG Ao cUVOESEUEVEC ETALPELEG.

BAZH ZYNTA=HZ TQN ENOMNOIHMENQN OIKONOMIKQN KATAZTAZEQN:

OL CGUVNUUEVEG EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG TIEPLEXOUV TLC OLKOVOULKECG KATAOTACEL TNG UNTPLKAG
Etalpeiag Forthnet kat 6Awv tTwv BuyaTtplkwy €TALPELWV OTIC omoleg n Forthnet £xeL tn SduvatotnTo ACKNGNG
eAéyxou. OL Buyatplkég (etatpeieg otig omoieg o OpAog EUUeTa | AUECA CUUUETEXEL UE TIEPLOCOTEPO QATO TO
50% twv Prdwv i pue dAAov tpomo ehéyxel Tn Sloiknaor toug) €xouv evomolnBel. OL Buyatplkég evomolouvtal
armd TNV nUeEpopnvia KOTA TNV omolo 0 oUGCLOOTIKOC €Aeyxo¢ petadépetal otov OulAo, Kal mavouv va
gvomoLloUVTaL amo TV hUePOoUnVia KaTd TNV omola o £éAeyxog maveL va udioTatal.
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nova (Mood o eupw, €KTOG Kat eav avadEpetal SLapopeTIKA)

‘OAeg oL eVOOETALPLKEG CUVAANAYEG KoL UTIOAOLUTA £X0UV ATIAAELPOEL OTLG CUVNUUEVEG EVOTIOLNUEVECG OLKOVOULKEG
KOTOOTACELC. Omou amattiBnke, oL AOYLOTIKEG ApPXEG TWV OuyaTPKWVY £XOUV TPOMOTOLNOel £€TOoL WOTE va
SL00POALOTEL N CUVETELA E TIC AOYLOTLKEG QPXEC TTOU ULOBEeTABNKAV amd tov Opho. Mo petafoAr) o€ TOCOOTO
CUULETOXNG o€ Buyatpikr Xwplg anwAela eAéyxou amoteAel cuvallay HETOEY TwV HETOXWV KOl CUVETWE TO
QOTEAECHA TNG CUVAANAYAG KaTaywpEeLTal ota (Sla kepdlata

H nuepounvia KOTAPTIONG TWV OLKOVOULKWY KATACTACEWV TWV BUYATPLKWY ETALPELWY CUUTIMTEL UE QUTH TNG
Etalpeiag.

Ot INULEG BUYOTPIKWY ETOLPELWY ATTOSISoVTaL OTIG U EAEYXOUOCEG CUUUETOXEC AKOUN KL av autd Snuioupyet
XPEWOTLKO UTtOAOLTTO.

Y& mepinmtwon mou o OUAog Xavel Tov €Asyxo plag BuyatpLknig, TOTe:

e  Slaypadel ta otolxeia Tou evepyntikol (cupmepAapBavopévng TG uTepatiog) Kal TG UTIOXPEWOELS TNG
Buyatplkig

e  Slaypadel tn AoyloTtikn afla Twv Un eAeyXOUEVWY CUUETOXWV

o  Slaypadel tn owPeUUEVEG CUVAANAYHATIKEG SLadOpPEG LETATPOTIAG, TTOU £lXaV TPONYOU LEVO QVOYVWPLOTEL
otnv kaBapr Béon

e avayvwpilel tnv eVAoyn afia Tou avtaAAdypaTog Tou eloTtpdxOnke

e avayvwpilel Tnv eVAoyn afila g evanopeivaoag emévéuong

e avayvwpilel omolodnmote mMAedvaopa i EMNELUUA OTa amoTteAéopata

. QVOKATOTAOOEL TO HEPLSLO TN UNTPLKNG ETTL TWV OTOLXELWV TIOU €V ponyoLEva
avayvwpLloTel ota Aoutd cUVOALKA £Ll00SA AT 0T AIMOTEAEGUOTA, OTIOU QUTO aTaLTelTaL.

OL CUUUETOXEG O BUYATPLKEG ETIYELPNOELG OTLG ETALPLKEC OLKOVOUIKEG KATAOTAOELS QMOTLUWVTOL OTO KOOTOG
KTAOoNG Uelov TuXOV cwpeUHEVES {nUieg amopeiwon .

BAZIKEZ AOFIZTIKEZ APXEZ:

OL AOYLOTIKEG QPXEC TIOU €POPUOOTNKOV VLA TNV TIPOETOLLACIO TWV EVOLAPECWY OLKOVOULKWY KOTOOTACEWV €ival
CUVETEIC UE QUTEG TTOU akoAouBnBnkav oTnV KATAPTLON TWV ETHOLWV OLKOVOULKWY KATAOTACEWY Tou OpiAou Kal
™G Etatpelag ywa tnv xprion mol éAnée tnv 31 AskepuPplov 2011, ektdG amod TNV ULOBETNON TWV VEWV TTPOTUTIWV
Kol SlepUnVeLwY, N ebapUOYr TWV OMOLWV £YLVE UTIOXPEWTLKA YL TIG TEPLOSOUC petd tnv 1 lavouapiov 2012.

O Outhog kat n Etatpeia €xouv uloBeTHOEL TA MAPAKATW VEQ H TpomomoLlnuéva pdtuma Kal Sleppnveleg kata
v 1 lavouapiou 2012 kal n epappoyn Toug Sev ixe onuavtikn enidpoon otnv owovouLlkr 6€on f andédoaon tou
Outlou kat Tng Etatpeiag:

e  AAN 12 AvapaAAopevog popog: AVAKTNON TWV UTIOKELLEVWV TIEPLOUCLOKWV oToLXeiwv (Tpomomnoinon)
e  ANXA 7 XpnUatoolKOVOuULKA péoa: Mvwotomolyoelg (tpomomnoinon) — EUMAOUTIOUEVEG QUTAULTOELG YLd
YVWOTOTOLCELG QITOAVAYVWPLONG

Tov Mdwo tou 2010 to ZAAN e€£6woe pLa TPt OElPd Tpomomoloewy Twv AMXA pe okomd tnv e€dleudn
OoUVETMELWV KaBwg kal tnv mapoxn Steukpvicsewv. H vioBétnon autwv Sev elxe onuavtiky emibpacn otnv
OLKOVOLKN B€on ) anodoon tou OpiAou R Ttng Etatpeiag

Npotuna nov €xouv k600ei alla Sev €xouv edpappoyn otnv napoloa AoyLoTikr) Mepiodo Kat o OuAog Kat n
Etaipeia ev £xouv uloBeTrosL vwpitepa

e AAN 1 Noapouciacn twv Owovoulkwv Kataotdoswv (tpomomnoinon) — NMapouoioon Twv otol eiwv Tou
Mool ZuvoAikoU Eloodipatog
H tpomomnoinon autr epapuoleTal ylo ETAGLEG AOYLOTIKEG TTEPLOSOUC TToU EEKLVOUV TNV 1 META TRV 1 louAiou
2012. H tpomomnoinon aut oAAdlel tnv opodomoinon Twv OToleiwv mou mapouctdlovtal ota Aoutd
JuvoAwka Elcodnpata. Ta otolyeia mou pmopouv va avatagivounBouv (r va «avakukAwBolv») ota
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AnoteAéopata XpRong O€ KATOL XPOVLKA OTLYUN 0To HEAOV (yla TTapAadeLlypa, KOTA TV amoavayvwpLon 1
Tov Slakavoviopd) Ba mopoucialovral xwplota and dAlla otolxeia ta omola sv Ba avatafivopnbouv
TOTE. H Tpomonoinon ennpedlel pOvo TV mapoucioon Kal 6ev €XeL Kopia emidpacn oTnv olKoVouLKn Bon
Tou Opihou kat tng Etatpeiag i otn Spaoctnplotnta. H tpomonoinon auth dgv €xel akoun uloBetnBel anod
v Evpwmnatkn Evwon. O Ouilog kat n Etalpeia Bpioketal otn Sladikacia e€€taong tng emidépacng auTng
NG TPOTOTIOLNONG OTLG OLKOVOLKEG TOUG KATOLOTAOELG.

AN 19 Napoxég o epyalopévoug (tpomonoinon)

H tpomomnoinon epapuoleTal yla €TrOLeC AOYLOTIKEG MEPLOSOUG IOV EEKLVOUV TNV N MeTa TV 1 lavouapiou
2013. To XAAN e€£6woe pla oelpd amno Tpomnomnolnoelg Tou AAM 19. Ot TPOMOMOLNOELS AUTEG eKTElvOvTOL
ano BepeMwdelg aAAAYEC OTIWE N KATAPYNON TOU pNXaviopol yvwotol we “puébodog meplBwpiou” kat tnv
£€VVoLla TNG OVAUEVOUEVNG amoOdoong amo TEPLOUCLOKA OTOLXELQ TIPOYPAUUATWY £WE ATIAEC SLEUKPLVIOELG
Kal avadlatunwoels. Emtpénetal vwpitepn ebappoyr]. H Eupwnaikn Evwon Sev €xeL akoun uloBetnoeL Thv
tpornonoinon autr. O Ou\og kat n Etatpeia Bpioketal otn Sladikacia e€€taong Tng emidpacng AuTAG TNG
TPOMOTOLNONG OTLG OLKOVOULKEG TOUG KATOOTAOELG.

AN 27 Atopikég Otkovoptkég Kataotaoelg (avabewpnon)

To mpdTUTIo AUTO edopUOTETAL VLA ETIOLEC AOYLOTIKEG TTEPLOSOUG MOV EEKLVOUV TNV | HETA TNV 1 lavouapiou
2013. Qg ouVETELa TWV VEWV TipoTtuntwy AMXA 10 kat ANXA 12, 6t anépelve oto AAM 27 meplopiletal oto
AOYLOTIKO XELPLOUO TWV EMEVOUCEWV 0 BUYOTPLKEC, KOLVOTIPOELEG KOL OUYYEVELG ETIXELPNOELG OTIC OTOMLKEC
OLKOVOULKEG KATOOTAOELG. Emitpémetal vwpitepn edapuoyr tou mpotunou. H Eupwmnaikn Evwaon 6ev €xel
aKOUN uLoBeTnoeL TNV Tpomomoinon auth. O Oulog kat n Etatpeia Sev avapévouv otL n tpomomnoinon Ba
£XEL ONUAVTLKN EMISPAON OTLG OLKOVOULKEG TOUG KATOOTAOELG.

AN 28 EnevdloeLg o€ TUyyeveiG emyelprioeLg kat Kowonpagieg (avabswpnon)

To mpOTUTIO QUTO EPAPUOLETAL VLA ETOLEG AOYLOTIKEG TIEPLOSOUG TIOU EKLvoUV TNV 1| HeTa TV 1 lavouapiou
2013. Q¢ ouvénela Twv VEWV mpotuTwv AMXA 11 kot AMXA 12, to AAN 28 petovopdotnke os AAM 28
Emevdloelg o uyyevelg emiyelprioelg kot Kowormpafieg kol meplypadel tnv epappoyn tng pedodou
KaBapng B£ong otlg emevdUOELl O KOWOMpPOEieg Mépav Twv €NeVOUCEWV OE CUYYEVELG ETLYELPNOELC.
Erutpémnetal vwplitepn edappoyn tou mpotumou. H Eupwraikr Evwon Sev £€xel akOUn ULOBETOEL TV
tpornornoinon autr). O Oulog kat n Etalpeia dev avapévouv OTL n tpomomoinon Ba £XeL oNUAVTIKN
eni6pacon OTLG OLKOVOULKEG TOUG KATAOTACELC.

AAN 32 Xpnpatoowkovopikd Méoa: Napouciaon (tpomomnoinon) — ZupdndLopdg XpnotooLKOVOULKWY
Neplouclakwv ZToLXEiWV Kal XpNOTOOLKOVOULKWY YIIOXPEWOCEWY

H tpomomnoinon auty epapudletal ylo €TACLEG AOYLOTIKEC TeEPLOSOUG Mou €eKlvouv TNV N Peta tv 1
lavouvapiou 2014. H tpomomoinon oautr O&leukpvilel tnv €vvolo “vdiototal oto TAPOV VOULKA
emBaliopevo Sikaiwpa yla cupPpndlopd” kot emiong Sieukpwvilel tnv edapuoyn Twv KPLTNPLwvV
ocupdnolopot tou AAM 32 ota cuotiuota SloKavoviopoU (Omw¢ O KEVIPLKA CUCTAHATO OlKWV
ekkaBdplong) ta omoia edpapudlouv PNXAVIOUOUC HELKTOUC Slakavoviouol oL ormoiol gv Aeltoupyouv
Tautoxpova. OL Tpomomnotroelg Tou AAM 32 ebapudlovral avadpoulkd. Emttpénetal vwpitepn ebapuoyn.
Y€ mepintwon OUwe mou pia etatpeia erhé€el vwpitepn edapuoyr], TPETEL VA YVWOTOTIOLOEL TO YEYOVOG
Kal emiong va mMPayUaTOMOLOEL YVWOTOMOLNOELG TIOU QTALTOUVTAL Ot TIG TPOTOMOLNOELS oTo AMXA 7 yla
TO CUUYPNPLOUO XPNUATOOLKOVOULKWY MEPLOUCLAKWY ITOLXEIWV KoL XPNUOTOOLKOVOULKWY YTIOXPEWOEWVY. H
Evpwrnaikr Evwon Sev €xel akoun vloBetrosl Tnv Tpononoinon aut. O Oulog kat n Etatpeia Bploketal
otn dladikacia e¢€taong g emibpacng AUTAC TNG TPOTOMOLNONG OTLG OLKOVOULKEG TOUG KOTAOTACELG.

ANXA 7  XpnUOTOOLKOVOMLKA  Méoa: [vwotomou)oelg (tpomomoinon) -  Zupdndlopog
XPNHOATOOLKOVOULKWV MEPLOUOLAKWV ZTOLXELWV Kall XPNLOTOOLKOVOULKWY YTIOXPEWCEWV
Edapudletal yla €TtAoLleG AOYLOTIKEG Tteplodoug mou €ekvolv tnv R Heta tv 1 lavouapiov 2013. H
Tpomomnoinon €L0AyeL OUVNBELC ATOLTOELS YWWOTOMOLNOEWY. Ol YWWOTOMOLCELS AUTEG TIOPEXOUV OTOUG
xpnoteg mAnpodopnaon n omoia ivat xpnowun otnv afloAdynon tng enibpaong n tng mbavng enibpaong
Katd Twv oupPndlopd SLOKAVOVIOUWY OTNV KATAOTOON OLKOVOULKAG B€ong uwag etatpeiag. O
Tpomomnolnoelg Tou AMXA 7 £€xouv avadpouikn oxl. H Eupwraikn Evwon &gv €xeL akOun ULOBeTROEL TNV
tpornormnoinon auth. H Aloiknon tou Opilou kat tng Etatpeiag Etalpeia Bpioketat otn dtadikacia e€étaong
NG eMidpaoNG AUTAE TNG TPOTOMOINGNG OTLG OLKOVOULKEG TOUG KOTAOTATELG.
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ANXA 9 Xpnuotoolkovopkd péoa - daon 1, Tagvopunon ko Empétpnon

Edapuoletal yla eTROLEG AOYLOTIKEG TTEPLOSOUG TToU EgKvoUV TNV N peta tnv 1 lavouapiov 2015. H Qaon 1
TOU O VEOU QUTOU TPOTUTIOU QOXOAE(TOl PE TNV TAfVOUNON KOL ETUUETPNON TWV XPNUOTOOLKOVOULKWY
TEPLOUCLOKWY otolxeiwv. H @don 1 tou AMNXA 9 Ba €xeL onuavtikn enimtwon (i) otnv tafvounon kot
ETUUETPNON TWV XPNUOTOOLKOVOULKWY TIEPLOUCLAKWY OTolXelwv Kal (i) o pia aAlayn thg mAnpodopnong
TWV ETALPELWY EKEIVWV TIOU €XOUV XAPAKTNPLOEL XPNULATOOLKOVOULKEG UTIOXPEWOELG XPNOLLOTIOLWVTOG TV
emhoyn g EVAoyng Alag. Emutpénetal vwpitepn ebapuoyr tou mpotunou. H Eupwraikr Evwon Sev £xeL
akOun voBetnosL tnv Tpomomnoinon autr. O Oulog kat n Etatpeia Bpiokovral otn Stadikacia e€€taong tng
EMSPAONE AUTOU TOU TIPOTUTIOU OTLG OLKOVOLLKEG TOUG KATAOTAOELG.

ANXA 10 Evortounpéveg OLKOVOULKEG KaTaoTaoeLg

To véo mpotumo epapuoleTal yla ETOLEG AOYLOTIKEG TTEPLOSOUG Ttou EeKvouv TNV A Petd tnv 1 lavouapiou
2013. To ANXA 10 esykaBlotd £va eviaio HOVTEAO eAéyxou mou €xeL edappoyr) o€ ONEC TIG ETALPELEC,
OUUTEPNOUBAVOUEVWY KOL TWV OLKOVOULKWY OVIOTHTWY £161koU okomou. Ot aAAQYEG TTOU ELCAYOVTOL OO
to ANXA 10 amoattovv amd tn Slolknon va aokel ONUAVIIKA Kpion TPOKEWWEVOU va KaBoplosl TOLEG
OVTOTNTEG EAEYXOVTOL KL, CUVETIWG, £ival amapaitnto va evormotnbouv amnod tn UnTpikn. Napadslypota twv
TIEPLOXWV TIOU QTTALTOUV GNUOVTIKH Kpion meptlappavouv afloAdynon tou tekpaptol eAéyxou (de facto
control), ta mBava Sikawwpata Pridou 1 o edv o untelBuvog APNng anoddcswv Asttoupyel wg KUPLOG N
avtutpoowrmog. To AMXA 10 avtikaBlotd to PéEpog tou AAM 27 Evomolnpéveg Kot ATOMKEG OLKOVOULKEG
Kataotdoelg mou adopd TG EVOTOLNUEVEG OLKOVOULKEG KOTAOTACELC KOl avtlkadlota tn Atepunveia 12
Evomoinon — Owovoplkég Ovtotnteg Eldikol Ikomou. H Eupwraikr) Evwon Sev €xel akopun uloBetroeL To
npotumno auto. O Outhog Bploketal otn Stadikaoia eé€taong g enidpacng autol TOu MPOTUTIOU OTLG
OLKOVOULKEG TOUG KOTOOTAOELG.

ANXA 11 Kowvég AleuBetioeig

To véo mpoTumo ePapUOleETAL YO ETHOLEG AOYLOTIKEG TTEPLOSOUG TToU EKvouv TNV A PeTd tnv 1 lavouapiou
2013. To AMXA 11 amnaAeidel TRV avaloyikr] EVomoinon Twv amnod Kowou gAeyXOUEVWY ETALPELWVY. ZUUdwWva
pe To AMXA 11, oL and KowoU eAeyXOUEVEG €TALPELEG, epOoov €xouv TatlvounBel wg «kolwvompatieg» (o
0po¢ kowormpatio kaBopiotnke €k véou), mMpémel va Aoyilovtal xpnowuomolwvtag tn péBodo kabapng
B£on¢. EmumpooBeTa, MEPLOVCLAKA OTOLXELO KOl AELTOUPYLEG TTOU EAEYXOVTAL OO KOLWVOU QMOTEAOUV KOLVEC
Aewtoupyieg» obpudwva pe to AMXA 11 Kot 0 AOYLOTLIKOG XELPLOKOC auTwV Twv SleuBetnoswv Ba elval yevika
oLUdwWvOG Le ekelvov mou akoAouBeital orpepa. Baoesl autol Tou XELPLOHOU, o emevduThg e€akolouBei va
avayvwpilel To mooooTtd Tou Tou avaAoyel €l TwV TEPLOUCLAKWY OTOLXELWY, UTIOXPEWCEWY, ECOSWVY Kal
€€06wv. To AMXA 11 avtikabiotd to AAM 31 Suppetoxn oe Kowvompakieg kal tn Alepunveia 13 Ano kolvol
€ANEYXOUEVECG OLKOVOULKEG OVTOTNTEC — Mn XPNUOTIKEG CUVELODOPEG O KOLVOTIPAKTOUVTEG. H Eupwmaikn

‘Evwon 6ev €xel akoun uloBetrosl to mpotuno autd. O Outlog kat n Etatpeia Bplokovtal otn dtadikaoio

e€étaong tne enibpaong autol TOu POTUTIOU OTLG OLKOVOULKEG TOUG KOTAOTACELC.

ANXA 12 I'VWOTOMOLAOELS OULHETOXWV O AAAEG ETALPELES

To véo mpoTuTo £papUOTETAL YL ETHOLEC AOYLOTIKEG TIEPLOSOUC MOV EEKLVOUV TNV ] HETA TV 1 lavouapiou
2013. To AMXA 12 ouvlUuAlEL TIC QTALTAOEL YVWOTOTIOOEWY Yyl TN CUMUETOXA HLAG €TAlpElag Of
BuyaTplKEC eTaLpEieg, KOWEG SleuBeTnoelg, emevdUOELC O GUYYEVEIG eTalpeieg Kal SounpEVeS eTalpeleg o
€vol evlaio TIPOTUTIO YyVWOTOMOLACEWY. Eva GUVOAO VEWV YVWOTOMOLNCEWY OTALTE(TAL EMIONG OMWG
YVWoTomoinon Twv Kplogwv Tou yivovtal TPOKELUEVOU YLl TOV KABoPpLoUO Tou EAEYXOU EMMAVW OF HLat AAAN
etalpeia. To AMXA 12 avtikaBloTd TIG AmOLTOELG TIOU TPONYOUUEVWE eUmepLExovTay oto AAM 27, oto AAN
31 kat to AAM 28. H Eupwraikn Evwon &gv £XeL akopn uloBetrosl to mpotunmo autd. O Ouog Kat n
Etalpeia Bplokovtal otn Sladikacia e€€taong tng enibpaong autol TOU TPOTUTIOU OTLC OLKOVOULKEG TOUG
KATOLOTAOELG.
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e  ANXA 13 Empétpnon EOAoyng Aéiag

To véo mpoTtumo epapUoleTal yla TrOLEC AOYLOTIKEC TtEpLOSOUC Ttou €eKvoUV TNV N HeTd tnv 1 lavouapiou
2013. O Baoikotepog Aoyog €kdoong tou AMXA 13 ival va HELWOEL TNV MEPLUTAOKOTNTA KOl VA BEATLWOEL T
OUVETELD 0TNV £APUOYN KATA TNV EMUETPNON TNG eVAoyNG aflag. Asv uTtapxel HETABOAN yla TO MOTE pLa
ovVTOTNTA amatteltal va KAvel xprion eVAoyng agiag aAAd, mapéxetal KaBodrnynaon oTov TPOMO EMLUETPNONG
g gvAoyng afiag clpdwva pe ta AMXA, otav n evAoyn afla amatteital 1 emtpénetat and ta AMXA. To
AMXA 13 evomolel kal Sleukpilel TG odnyleg yla emuétpnon ebAoyng aflag kol emiong evioxVeL tn
oUyKALoN e ta ApepLkavika Aoylotikad Npdtuma mou €xouv TpomomnolnBel amod to SUPPBOUALO APEPLIKAVIKWY
AoyloTikwV MpoTtUTwy. To MPOTUTIO AUTO £XEL LEANOVTIKN LOXU EVW ETUTPETETAL Vwpitepn edappoyn tou. H
Evpwrnaikn Evwon 8ev €xel akoun uloBetroel To mpotuno autd. O Oulog kat n Etatpeio Bpiokovtal otn
Stabikaoia e€€taong Tng enipaong ouToU TOU MPOTUTIOU OTLG OLKOVOULKEG TOUG KATOLOTAOELG.

e  Aweppnveia 20 Aandaveg anokopudng kata tnv Napaywywkn Paon touv Opuxeiov

Edapudletal yla €TolEC AOYLOTIKEG TIEPLOSOUG TOU EeklvoUv TNV N petda tnv 1 lavouapiov 2013
H Siepunveia autn adopd to TOTe KAl MW (UE oo Tpomo) va Aoyiletal xwplotad (i) To xpnolUomoLlioLuo
peT@Meupa mou SUvatal va xpnoidomolnBel ywa thv mapaywyn amobéuarog kat (i) tnv PeAtiwpévn
MPOCPACN OE MEPALTEPW TTOGOTNTEG UALKWYV Ttou Ba e€opuyTolv og LEANOVTIKEG EPLOSOUC TTOU TIPOKUTITOUV
ano v §pactnpLlOTNTA AMOKOULENG, KABWE KAl WG VA ETILUETPOUVTAL APXLIKA KOl LETOYEVECTEPQ Ta ODEAN
autd. H Stepunveia 20 avTpeTwilel LOVO TG SATTAVEC yLa TNV AMOUAKPUVON (QATOKOULSN) TwV Axpnotwy
UALKWV TO OTtola T(POKUTITOUV O eMLPAVELAKT) UETOAAEUTIKN SpaoTnELOTNTA KATA TNV Tapaywylkn ¢aon
Tou opuyeiou («mapaywylkég damaveg amokoutdrig»). Nwpitepn edappoyn elval emtpentr. H Alepunveia
20 ev €xeL uloBeTNOel akOUN amo tv EE. H Alepunveia bev £xel edappoyn otov Optho kat tnv Etatpeia.

2.4. ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ:

O Ouwog mpoPaivel o eKTIUAOELG, TOPOSOXEG Kol QELONOYIKEG KPLOELG TIPOKELMEVOU va eTAEEEL TLG
KATAAANAOTEPEG AOYLOTIKEG OPXEG OE OXEON UE TN HeAAOVTIKN £€EALEN yeyovoTwy Kal cuvalhaywy. Ot ev Aoyw
EKTIUNOELG, TAPASOXEC KAl KPloelg mou e£dapudoTnKav yla tnv etolloacia Twv eVOLAPECWY GCUVOTTTIKWY
OLKOVOULIKWY KOTOOTACEWY €ELVOL OUVETEIC HE QUTEC TIOU akoAouBnBnkav otnv KOTAPTION TWV ETNCLWV
OLKOVOULKWYV KATAOTACEWV Tou OpiAou yia tnv xprion mou €Anée tnv 31 AekeuBpiou 2011.

Kata tnv tpéxovoa mepiodo, o Opdog enavetétace v wdeAUn {wn Twv cCUUPACEWV UE TOUCG TNAEOTTIKOUG
otaBuoug amnd 4,3 £tn oe 3,8 £€tn wote va amoofecbolv mAnpwg tnv 30 louviou 2012. H enibpacn and tnv
avouoa andoBeon avAlBe oto mocd twv € 1,7 ekat. Kal MEPAAUPAVETAL OTIG ATMOGPECELS TWV ACWUATWY
TAYLWV OTOLXELWV.

3. 2ZYNEXIZH APAZTHPIOTHTAZ:

Kata tnv 31 AeskepBplou 2011 n Etalpeio kat n Buyatpik tng Forthnet Media Holdings A.E. dev Atav oe
OUUUOPpOWON HE OPLOUEVOUC XPNUOTOOLKOVOULKOUG O€lKTeEG TOU amoppéouv amo T CUUPACELS TwV
opoloylakwv Saveiwv (PAéme Inueiwon 18) Kal CUYKEKPLUEVA HE Toug Oeikteg tou ZuvoAlkoU KaBapol
Tpamnelltkol AavelopoU mpog to TUvolo I6iwv Kepahaiwv kat tou TuvoAikou KaBapol Tpamellkol Aavelouou
npog to Mpocapuoopévo EBITDA 6oov adopd ota Yolotapeva Opoloylakd Advela (YOA) kat pe To Seiktn Tou
JuvoAikoU KaBapou Tpamellkol AavelopoU Tpo¢ to 2Uvolo I6iwv Kedalaiwv avadopikd pe ta Néa
OpoAoylakd Advela (NOA). Qg ek toutou, katd thv 31 AekepuBplov 2011 To GUVOAO TWV OHOAOYLOKWV Saveiwv
Uloug € 330,7 ekat. kat € 109,2 ekat. yla tov Oplo kat tnv Etalpeia, avtiotolya, OmMelKoVIOTNKE WG
BpaxumpoBeopeg umoxpewoels. Katd tnv 31n Maptiou 2012, o Ouilog kat n Etalpeia Statrpnoav thv idla
Katnyoplomoinon. H amelkdvion twv opoloylakwyv Saveiwv wg PpaxumpOOeopes UMIOXPEWOELG €ixe — HEeTAEY
AMwV — we cuvenela tnv 31 Maptiou 2012 to cUVOAO TwWV BPaxuMPOBECUWY UTIOXPEWOEWY TOU OWIAOU KaL TNG
Etalpeiag va umepBaivouv katd € 376,2 ekat. mepimou kat € 122,8 ekat. mepimou, avtiotowxa, TIG
BpaxumpoBeCUEG ATIALTAOELG TOUC.
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nova (Mood og eupw, €KTOC Kat eav avadEpetal SLadopeTIKA)

JXETIKA L€ TOUG OLKOVORLKOUC Seikteg Twv YOA, n Aloiknon €xet én €ekivrnoel Stadikaoio wote va enttevyBel n
EVAPUOVLION aUTWV UE Toug Seikteg Twv NOA kat £xel amodexBel ta cUUPBATIKA KElPEVA TTOU £XOUV TipoTaBel amo
TG Savelotpleg tpamelec. H olykAon autr, Ba Bepamelosl t MR ocuppopdwon ywa tov Outho Tou
XpnuatootkovouLkol deiktn ZuvoAikol KaBapou Tpamellkol Aavelopou mpog to Mpocappocuévo EBITDA yla ta
YOA. H pn cuppopdwaon otov XpnUATOOKOVOULKO Seiktn Tou TuvoAikol KaBapol Tpamellkol AavelopoU Ttpog
To XUvoAo I16iwv Kedalaiwv katd tnv 31 Askepfiov 2011 mou avadépetal avwTEPw, NTAV AUECO emakoAoubo
™¢ amopeiwong tng unepaiag mou mMpoéPnke o OUAOG KATA TNV TPONYOUUEVN XPHON - ML Un TOULOKA
TIPOCAPUOYrN OTa evomolnuéva kabapd amoteAéopata kal otnv kobapr tou Bfon. H amopeiwon autr tng
uttepaélog EMNPEAOTNKE CNUOVTLKA OO TNV EMLOEIVWON TNG LOKPOOLKOVOULKNC KOTAOTAGNC KL TWV TIPOOTTIKWVY
™G EAGSag kat tng Eupwlwvng katd tv xprion 2011 — 6MwG AUTA QVIIKATOMTPLOTNKE ota TPoefodAnTIKA
ETUTOKLA. TIOU XPnOLUoToiBnKkav Katd tnv Aaoknon amopeiwong tng umepaliag (BAéme Inpeiwon 12 twv
SNUOCLEVUEVWY OLKOVOULIKWY Katootdoewv tng 31 AekepBpiov 2011). lNa tov mapamdavw Adyo, n Aloiknon
{Ntnoe mop£KkALon (waiver) amo tnv tpnon tou Seiktn. EmumAéov, {tnoe aAAayn oTov TPOMO UTIOAOYLOMOU TOU
OUYKEKPLUEVOU XPNUATOOLKOVOLKOU Sgiktn, wote va e€atpeital n enidpaon ¢ anopeiwong tng unepadiog oto
JUvolo I16lwv Kedahaiwv (BAEme Inueiwon 18).

MéExpt tnv 13 lavouapiov 2012, n Etatpeia (e TV 8LOTNTA ™G WG ekddTNG NOA Kkat gyyuntig Twv NOA tng
Forthnet Media Holdings A.E.), gv eixe ohokAnpwoel tn Stabdikacia avénong petoxikol kedahaiov tPoug €30
€K., mapd TNV Betikr) Eloiynon tng Alolknong mpog tnv Mevikr Tuvéleuon Twv PETOXwWV tng Etatpeiag ywa tnv
npayupartomnoinon tng ev Adyw avénong, emi tn Pdaocsl eAkuoTikAG Soung avénong, Opwv €kdoong Kot
npounoBécswv (BAéme Inueiwon 21). H Awoiknon {ntnoe mapekkAlon (waiver) amo tnv ev AOyw UTOXPEWOH
(BAéne Inpeiwon 18).

H Aloiknon Bewpsel mwg ta mapandvw yeyovota dev Ba mpénel va £Xouv eMiSpacn OTIG EUMOPLKES TIPOOTTITLKEG
Kal Suvatdtnteg tou Opihou, kuplwg dedopévou OtL adopolv oe INTHUOTA EKTOC TOU eAEyXou TG Aloiknong. H
Aloiknon €xel ektiuiost 0Tl Ba SUvatal vo eKTANPWVEL TLG UTIOXPEWOELS TNG (TOL AELTOUPYLKEG UTTOXPEWOELG KOlL
anomAnpwun tOkwv), énwg autég Ba kabiotavral AnémpoBecues TOUAAXLOTOV YLOL TOUG EMOUEVOUG 12 UNVEG
Ao TNV NUEPOUNVIA TWV OLKOVOULKWVY KATAOTACEWV. H ektipnon otnpixBnke otic mpoBAEYPELS TAUELOKWY POWY
KOl TWV TP adoxwy Tou XpnoLUoToL)OnKay Kal oTnv AoKnon anopeiwong tng unepadiog, katd ta avadepopeva
otnv Inueiwon 12 Twv SNUOCLEUPEVWVY OLKOVOULKWY KATooTAoewv TnG 31 AekeuBpiou 2011.

Y16 To Mplopa TwV avwTEPW, Ol EVOLAUECEG GUVOTTIKEG OLKOVOULKEG KOTAOTAOELG TN ETatpelag kat tou Opilou
€Xouv eTolpaoTel otn Baon Tng SuvatdtnTag OUAARG CUVEXLONG TWV SpaCTNPLOTATWY TouG. Q¢ €K TOUTOU, OL
OUVNUUEVEG EVOLAUECEG CUVOTTTIKEG OLKOVOULKEG KOTAOTAOELG SeV TTEPINABAVOUV TIPOCAPUOYEG OXETIKEG UE TNV
QVOKTNOLUOTNTO KAl TNV TAELVOUNGCN TWV TIEPLOUCLAKWY OTOLXELWV TOU EVEPYNTLKOU, TA TTOCA Kal TNV Taflvounon
TWV UTIOXPEWOEWV I AANEC TPOCOPUOYEG OL OTOLeC TUXOV Ba amaltouvtav av n Etalpeia kat o ‘Opdog dev nrav
og B€on va cuvexioouv opaAd TIG §pacTnPLOTNTEC TOUG.

Mapa tavta, to evéexduevo Hn emtuxolg olokAnpwong: (i) tng OSwadlkaciag ocUYKALONG Twv
XPNHOTOOLKOVOULKWY SelKTWV Twv YOA pe autolg twv NOA kat (ii) Twv oulntioswv Pe TIc davelotpleg tpamneleg
avadoplkd pe BEpata mou oxetTilovial PE TNV TAPNON TWV O0pwv TwV OSOVELRKWY CUUPBACEWV Kal TwV
UTIOXPEWOEWV TIOU QIMOPPEOUV IO QUTEG, UTTOSNAWVEL TNV UTIOPEN ONUAVTIKAG oBEPALOTNTOC OXETIKA UE TN
Suvatotntag opaAng cuveXLong the Spaoctnplotntag tng Etalpeiog kat tou Opidou.
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EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.
EvSlapeoeg Tuvontikég Kataotdoelg eptodou amo 1 lavouapiov éwg 31 Maptiou 2012

nova (Mood og eupw, €KTOC Kat eav avadEpetal SLadopeTIKA)

EZ0AA:

To £006a OTIG CUVNUUEVEC EVOLAUECEC OLKOVOULKEG KATAOTAOELG avaAUovTal we €€NG:

Nettoupyikd ‘Ecoda

Yninpeoieg npog OwKLaKkouG meAAtTeG (AUECES)
JuvbUAOTIKEG UTtNpEaieg (2play)

TnAedwvia

ADSL

‘Ecoda ZuvdpounTikng TNAEOpAONG

Aound

Yninpeoieg npog OwtakoUG meAateq (Eupeoeg)
TnAedwvia

ADSL

Aound

Yninpeoieg npog Emiyelpnuatikolg meAAteg
‘Ecoba e-business

‘Ecoda Sladnuicewv cuvspounTkiG
tnAedpaong

Ynnpeoieg Forth CRS

E€omAlopog

ANAEG UTNPEOIEG

ZUvoAo Asttoupykwv Ecodwv

O Ophog H Etaupeia

1 lavouapiou-31 Maptiou 1 lavouapiou-31 Maptiou

2012 2011 2012 2011
86.334.316 87.786.982 43.566.999 40.897.011
30.853.342 28.020.036 30.853.889 28.020.036
6.030.783 6.083.908 6.030.783 6.083.908
5.334.629 5.943.192 5.334.872 5.943.465
42.768.107 46.890.244 - -
1.347.455 849.602 1.347.455 849.602
927.335 1.378.720 927.335 1.378.810
328.666 532.360 328.666 532.360
490.702 686.886 490.702 686.976
107.967 159.474 107.967 159.474
12.134.763 9.168.639 12.231.389 9.281.305
354.057 510.165 354.057 631.487
2.658.898 1.220.112 - -
342.393 646.513 - -
788.352 1.192.671 281.743 752.773
831.008 775.944 2.075.515 2.879.588
104.371.122 102.679.746 59.437.038 55.820.974

Ta mood mou €xouv TipoAoynBel aAld Ba avayvwploBolv wg €é0080 05 EMOUEVEG XPIOELS AVEPXOVTAL YLa TOV
‘Outho kat tnv Etatpeia katd tnv 31 Maptiou 2012 os € 47.832.275 kal € 29.857.419 avtiotola, anod ta omnola
moco6 € 7.531.507 yia tov Opdo kat tnv Etatpeia adopd to pakponpobecuo pépog to omoio meplhapuBavetal
oG «Noutéc MakpompoBeopues YMOXPEWOELGY VW TO Ppaxumpobecuo pépog meplhapPavetal oto «Ecoda
Emopévwv Xpnoswv» (31 AekepPpiou 2011: € 49.336.012 kat € 29.856.443 yia tov Optlo kot tnv Etalpeia
avtioTolya armo to onoio € 7.749.895 yia tov OutAo kal tnv Etalpeia adopolv to pakponmpoBeopo puépog ).

Ta pn toloynBévta £coda avépyxovtal yla tov Outho kal thv Etatpeia katd tnv 31 Maptiou 2012 ot €
5.744.735 kal € 5.484.003 avtiotoya (31 AekeuPpiov 2011 o € 4.910.455 kat € 4.803.249 yia Tov OptAo Kot Thv

Etatpela avtiotolya).
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EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOTIQN A.E.

5. ANAAYZH ANA ENIXEIPHZIAKO TOMEA TOY OMIAOY:

EvSlapeoeg Tuvontikég Kataotdoelg eptodou amo 1 lavouapiov éwg 31 Maptiou 2012
(Mood og eupw, €KTOC Kat eav avadEpetal SLadopeTIKA)

O Oullog mopéxel Kuplwg TNAEMIKOWWVLIOKEG UTNPECLEC KAl UTINPECLEC OUVSPOUNTIKNAG TNAEOPAONC KOl
Spaotnplonoteital otnv EAAada. O Outhog mopouactalel TIg anattoUpeveg MANPodoplec KATA AELTOUPYLKO TOUEQ
Spaotnplétntag Bewpwvtag WG KPLTAPLO TOUEAKOU OSLOXWPELOUOU TIG EMIXELPNUOTIKEG Spaotnplotntes. Ol
ETUXELPNHATIKOL TOUELG opyavwvovTal Kal mapakohouBouvtal Slakpltd avaioya pe T ¢UON TWV UNNPECLWV TTOU
adopolv, Ue KABe Topéa va amoteAel pia SLOKEKPLUEVN ETIXELPNUATIKA OVTOTNTA N Omola TapayeL Kol TapEXEL
Sladopetikég unnpeoieg. OL cuvaAAayEG HETOED AELTOUPYLKWY TOPEWV SLEVEPYOUVTOL OE OPOUG AYOPAC LLE TPOTIO

OUOoLO LE CUVOAAOYEG LE TPLTOUG.

H mAnpoddpnon avd Asltoupytkd Topéa Spaotnplotntac ya to 1° tpipnvo tou 2012 kat 2011 avoAUovtal we

eéne:
ZuvSpouNnTIKA EyypadEég ko
1° tpipnvo 2012 TnAerukowwvieg TnAedpaon Analoidég ZUvolo
KukAog epyaciwv 58.437.507 45.933.615 - 104.371.122
Ev&otopeakég MwANoeLg 1.719.230 (101.850) (1.617.380) -
Z0volo 60.156.737 45.831.765 (1.617.380) 104.371.122
AnooBéoelg 14.352.302 11.475.148 - 25.827.451
AnooBEoeLg emyopnYNOEwWVY AyLOoU €EOTALOUOU (778.635) - - (778.635)
Képdn mpo dOpwV, XpPNUOTOSOTIKWY, EMEVEUTIKWV
QMOTEAEOUATWY Kal AmooBEcewy 15.621.737 5.316.518 - 20.952.813
KEpdn/(Inuigg) mpo dOpwv, XPNHATOSOTIKWY,
EMEVEUTIKWVY QMOTEAEOUATWY 2.048.067 (6.144.070) - (4.096.003)
Képdn/(Tlnuieg Jmpo dpdpwv 504.053 (12.080.688) - (11.576.635)
Meiov:pdpog eloodnpatog (274.314) 1.492.114 - 1.217.800
KEpdn/(lnuieg) petd amnd dpopoug 229.739 (10.588.574) - (10.358.835)
ZUvolo evepyntikol tng 31 Maptiou 2012 394.411.299 449.467.650 (74.446.073) 769.432.876
AYO0pEG EVOWUATWY KOL AOWHATWY TaYiwV OToLKELWV 7.057.325 1.195.617 - 8.252.942
Ynoxpewoelg tng 31 Maptiou 2012 269.065.847 520.114.903 (74.269.779) 714.910.971
Ynepagio tng 31 Maptiou 2012 83.359.167 56.122.922 - 139.482.089
Anopeiwon Yrepagiag yia to 1° tpipnvo 2012 - - - -
83.359.167 56.122.922 - 139.482.089
ZuvSpouNTIKA EyypadEéq ko
1° tpipnvo 2011 TnAermkowwvieg TnAedpaon Analoidég Z0volo
KUkAog epyaciwv 54.151.744 48.528.002 - 102.679.746
EvSoTopeakég MWANOELG 2.647.653 63.940 (2.711.593) -
Z0volo 56.799.397 48.591.942 (2.711.593) 102.679.746
AnooBéoelg 15.751.345 12.468.599 - 28.219.944
AnooBéoeLg emyopnyNOEwVY AyLou €OTALOUOU (850.469) (449.449) - (1.299.918)
Képdn mpo dOpwV, XpPNUOTOSOTIKWY, EMEVEUTIKWV
QMOTEAEOUATWY KaL AmMOoBETEWV 10.372.459 4.112.024 - 14.484.483
Znuieg mpo GOpwv, XPNHATOSOTIKWY, EMEVOUTIKWY
QAMOTEAEOUATWY (4.528.416) (7.907.128) - (12.435.543)
Znuieg po dopwv (5.503.535) (9.449.169) - (14.952.703)
Meiov:pdpog eLoodnpatog 303.335 655.747 - 959.082
Znuieg petd amo ¢opoug (5.200.200) (8.793.422) - (13.993.621)
ZUvolo evepyntikol tng 31 Maptiou 2011 410.723.606 677.852.448 (116.330.374) 972.245.680
AYO0pEG EVOWUATWY KOL AOWHATWY TTaYiwV OToLKELWV 10.043.417 2.105.825 - 12.149.242
Yrnoxpewoelg TG 31 Maptiou 2011 288.841.629 550.876.525 (116.288.656) 723.429.498
Ynepagio tng 31 Maptiou 2011 83.359.167 184.882.547 - 268.241.714
Anopeiwon Yrepagiag yia to 1° tpipnvo 2011 - - - -
83.359.167 184.882.547 - 268.241.714

Ta XpNUATOOLKOVOULKA £006a Kat £€0da dev emuuepifovtal ava AEToUpyLIKO Topéa AOyw TG SLAXELPLOTC TOUG o€

eninedo Ouilovu.
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7. XPHMATOOIKONOMIKA EZOAA / (EZ0OAA):

EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.
EvSlapeoeg Tuvontikég Kataotdoelg eptodou amo 1 lavouapiov éwg 31 Maptiou 2012

nova (Mood og eupw, €KTOC Kat eav avadEpetal SLadopeTIKA)

KO2TOz MIZGOAOzIAz:

MuoBot kat nuepopiobla

AopalloTikEG elodopEg

MpoPAePn amolnpiwong TPocwILkol Aoyw
ouvtalodotnong

ApOLBEC TPOOWTTLKOU TTOU OXETL{OVTAL LUE TNV
xoprynon SikalwpdTwy mpoaipeong

Aound £€£060 TPOCWTILKOU

Zuvolo

Melov : Kepalatlomotr|oelg

Kéotog MisBodooiag

To KOOTOG ULoB080010C OTLC OLKOVOULKEG KOTAOTACELG avOAUETAL WG EENC :

O Outhog H Etaupeia
31 Maprtiou 31 Maptiou
2012 2011 2012 2011

9.477.471 11.584.642 5.373.658 7.097.875
1.931.265 1.977.132 1.123.150 1.136.835
178.201 75.560 73.088 34.937
93.000 - 93.000 -
189.419 306.625 104.298 202.371
11.869.356 13.943.959 6.767.194 8.472.018
(587.638) (539.325) (531.880) (539.325)
11.281.718 13.404.634 6.235.314 7.932.693

310 KOOTOG ULoBod0oolag TNG CUYKPLTIKAC eplddou cuumeplappavetal n anolnuiwon tou mpwnv Aleubluvovtog

Juppoulou, mooou € 1.195.218.

29[

Tokol pokpompoBeopwy daveiwv

(Znueiwon 18)

Tokol BpayumpoBeopuwv Saveiwv

(Znueiwon 18)

ToKoL XpNUOTOSOTIKWY HLoBwoswv

‘E€oda opoAoylakol Saveiou

Aot XpNUATOOLKOVOULKA £€0da (Znueiwon 22)
ZUVOAO XPNHATOOLKOVOHIKWV E§O8WV

MiotwTtikol tokot katabéoewv (Inueiwon 17)
Aoutd XpnUATOOLKOVOULKA €008a (Enueiwon 22)
ZUVOAO XPNHATOOLKOVOHUIKWV EGOSWV

KaBoapd XpnHATOOLKOVOUIKA £§06a

Ta XpNUOTOOIKOVOULKA £006a/ (£€06a) OTIC EVOLAUECEG GUVNUUEVEG OLKOVOULKEG KATOOTACELG avaAUovTal we

O Outhog H Etaupeia
31 Maprtiou 31 Maptiou
2012 2011 2012 2011

(4.212.662) (2.804.638) (1.522.944) (966.075)
(26.925) (10.776) - -
(2.106.921) (2.282.860) (21.737) (30.032)
(264.075) (189.104) (60.252) (30.968)
(1.193.834) (5.470) (1.642) -
(7.804.417) (5.292.848) (1.606.575) (1.027.075)
101.672 98.995 92.853 55.298
222.113 2.676.693 - -
323.785 2.775.688 92.853 55.298
(7.480.632) (2.517.159) (1.513.722) (971.777)
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EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.
EvSlapeoeg Tuvontikég Kataotdoelg eptodou amo 1 lavouapiov éwg 31 Maptiou 2012

(Mood og eupw, €KTOC Kat eav avadEpetal SLadopeTIKA)

8. ANAAYZH AOINQN EZ0AQN:

Ta Aound €€0da avallovtal we e€NG:

O Ophog H Etaupeia
31 Mapriou 31 Maptiou
2012 2011 2012 2011

ALOLBEG KoL TTAPOXEG TPLTWV 7.490.263 7.226.387 2.423.048 2.690.946
Dopotl kot TEAN 437.477 368.143 333.534 288.270
Alddopa £€oda 1.830.222 2.354.332 940.908 1.029.994
MpoBAéYeLg yia emodpaleis amattioelg (Znueiwaon 15) 1.853.581 1.017.077 1.733.581 1.012.500
MpoPAEYPELS yLa TISLKEG UTIOBEDELG - 1.800.000 - -
‘E€oda ouvtrpnong 1.630.884 1.870.889 1.159.739 1.592.532
Evoikia 879.542 957.373 277.920 346.330
MpounBeteg 1.202.262 1.121.912 1.202.262 1.121.912
NeLtoupytka €§oda Ktipiwv 613.437 610.348 362.208 378.461
20volo E§68wv 15.937.668 17.326.461 8.433.200 8.460.945

9. O®OPOI EIZOAHMATOZ:

Me tnv edapuoyn tou véou dopoloylkol vopou N. 3943/2011, o ocuvteleotng ¢oOpou eL00SAUATOC

Stapopdwvetal og 20% amnod to 2011 kot edpeéng.

H mpoPAen yia toug popous EL00SHUATOC, TTOU ATTELKOVIIETAL OTLC OLKOVOULKEG KOTAOTACELG avaAVETAL WG EENC:

O Ouhog H Etaupeia
31 Maptiou 31 Maprtiou
2012 2011 2012 2011

Tpéxwv $pdpog eLoodbnuaTog 172.734 170.587 - -
AvaBal\opevog ¢opog eLoodnUaTog (1.390.534) (1.129.669) (274.314) 303.335
ZuvoAkn (rictwon)/xpéwon yla popoug EL6oSAUATOG
TIOU QUTELKOVIIETAL OTNV KOTAOTACN CUVOALKOU
£1006ANATOC (1.217.800) (959.082) (274.314) 303.335

Ol avéleykteg GOpOAOYIKA XPrOELS TNG UNTPLIKAC ETalpeiag ival and to 2007 £€wg Kal to 2011. Ot BuyaTtpikég
etalpeiec tng Forthnet, Sev £xouv eAeyxBel amo Tig GopoAoyIKEG aPXEC WC €ENG:

OYTATPIKEZ ETAIPEIEZ

ANEAETKTEZ
XPHZEIZ/NEPIOAOI

Forthnet Media Holdings A.E.
Forth-Crs A.E.

01/01/2010-31/12/2011
01/01/2010-31/12/2011

NetMed A.E. 01/01/2010-31/12/2011

Syned A.E. 01/01/2010 - 30/09/2010
Ad Value A.E. 01/04/2008 —31/12/2009
Multichoice Hellas A.E.E. 01/04/2007 —31/12/2011
RPO A.E. 16/01/2006 —31/12/2008

OL BuyatplkEg eTalpeieg oL omoleg eSpeliouv 0To e€WTEPLKO SV €X0UV POPOAOYLKA AVEANEYKTEG TTEPLOSOUG.

Tov AmpiAlo tou 2012 o Oullog mpoxwpnos os mepalwaon Twv xpnoswv 2008 kat 2009 tng etatpeiag Syned A.E. O
dopog mepalwong aviABe os mood €226 xAades. MNa to cuvoAo Tou popou Tou emiPAnBnke, o Ouhog €xel

Slevepynoet Lodmoon mpoPAedn yLa avEAEYKTEC XPNOELG.
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To Mdto tou 2012 oAokAnpwOnke o dpopoloytkdc Edeyxog tng NetMed Hellas A.E. yia ti¢ xpriosig amnoé 1/4/2004 -
30/7/2010, emBarhovrag npdobeto pdpo moool €1,8 ekart. Ma to olvolo tou Gpopou mou emPAROnke o Ophog
£xeL Slevepynoel Loomoaon POPAedn yla avEAEYKTEC XPOELG.

Y& UEAOVTIKO HOPOAOYIKO ENEYXO TWV OXETIKWV QVEAEYKTWY XpNoewv eival mbavo va emiPAnbolv mpdcbetol
dopol kal mpootipa otnv Forthnet kat TG Buyatpikég tg. O Oudog Bewpel OTL €xel oxnuatiosl emapkei
nipoPAEPelg (€ 3,1 ekar. mepimou yla tov Opho kat € 0,2 ekat. mepinou yla tnv Etatpeia) évavtl Twv npdobetwy
dopwv mou mbavov va mpokUPouv, BACEL TNG OXETLKNC EUTELPLAG OO TTaAALOTEPOUC POPOAOYLKOUC EAEYXOUC.

Ou avaBaAllopevol doépol mpoodlopilovtal OTIC TPOCWPLVEC SLapOopPEC TIOU UTIAPYXOUV OTA OTOLXELOL TOU
EVEPYNTLKOU KOl TIG UTIOXPEWOELS Me Pdon Tig afleg¢ Twv Aoylotikwyv BLBAlwv kat tn dopohoyiky Bdon Kat
umoAoyilovtal pe epappoyn Twv BeoToUEVWY GOPOAOYLKWV CUVTEAECTWV.

YMNEPAZIA:
H umepafia mou Omelkovi(eTal OTL OLKOVOMIKEG KOTAOTAOELG TPoEkuPe amd OLadopeC GUVVEVWOELS
ETUXELPAOEWVY WG &ENG:
O Ophog H Etaupeia
31.03.2012 31.12.2011 31.03.2012 31.12.2011
Meooyelakeg Eupulwvikeg Yrinpeotieg A.E. 512.569 512.569 512.569 512.569
Forth CRS A.E. 24.595 24.595 - -
Telemedicine S.A. 190.355 190.355 - -
‘Ouhog NetMed N.V. kat Intervision B.V. 285.965.176 285.965.176 - -
Anopeiwon unepagiag Opilou NetMed N.V. kat
Intervision B.V. (147.210.606) (147.210.606) - -
ZUvolo 139.482.089 139.482.089 512.569 512.569
‘EAeyxo¢ tng umepatiag yia tuxov amopeiwon Slevepyeital etnolwg (ot 31 AskepBpiov) kal étav umapyouv
evbeielc amopeiwonc.
Katd tnv 31 Maptiou 2012 o Opdog Sev mpoxwpnoe o €Aeyxo anopeiwaong tng unepagiag kabotL Sev umrpyav
evOel€ElC aMOMEIWONG KATA TNV OUYKEKPLUEVN nuepounvia. Emavetétaon twv evbeiewv amopeiwong Oa
npaypotomnotnBei tnv 30 louviou 2012.
ENZQMATA NATIA ZTOIXEIA:

Kata tnv mepiodo 1 lavouapiov 2012 ¢wg 31 Maptiou 2012 oL cuVOAKEG emMevOUOELG O EVOWMATA TIAYLO TOU
Outlou avnABav oe € 3.403.960 kal tnG Etalpeiag oe € 3.123.744 kal adopolV KUPLWG TNV EMEKTACN TOU
18LokTNTOU TNAETIKOWWVLIAKOU Siktuou (31 Maptiou 2011: € 6.050.197 kat € 4.241.453 yia tov Optho Kal Thv
Etalpeia avtiotolya).

Agv UTIAPXOUV EUMPAYUATO BApN €Ml TWV EVOWUATWY Ttaylwy oTolXelwy. MNa Ta mayla mou £XouV ayopooTel Ue
xpnuatodotikn uioBwon n kupldtnta €xel mapokpatnbel and toug ekuobwtéc. H avamodoPeotn afia twy
oyopaoBéviwy pe xpnuatodotikn picbwon evowpotwyv mayiwv katd tnv 31 Maptiov 2012 kat 31 AskeufBplou
2011 yia tov Opdo avépyetol os € 120.535.470 kot € 123.977.243 avtioctolya. lNa tnv Etalpsia ta avtiotowa
mood avépyovtal o € 3.363.743 kat € 3.418.250 katd thv 31 Maptiou 2012 kat 31 Aekeuppiov 2011.
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12. AZQOMATA NATIA zZTOIXEIA:

13.

AIKAIQMATA NPOrPAMMATQN KAI TAINIQN:

Katd tnv nepiodo 1 lavouapiou 2012 ewg 31 Maptiou 2012 oL cUVOALKEG €MeVEUCEL] O QCWUATA TIAYLO TOU
Ouidou avAABav os € 4.848.982 kal tng Etalpeiag o € 3.756.053 kot adopolv KUpiwg TIG SATMAVEG AmOKTNONG
VEWV oUVSpPOUNTWY KOBWE Kat TV avaBaduion AoylouLkwy mpoypaupdtwy (31 Maptiou 2011: € 6.099.045 kal €
5.182.370 yia tov Optho kot tnv Etatpeia avtiotolya).

To SIKALWUOTO TIPOYPOUUATWY KaL TAULVLWVY OTL( CUVNUUEVEG EVOLAUECECG OLKOVOULKEG KOTOOTACELG AVOAUOVTAL WG

ggng:
O Outhog
31.03.2012 31.12.2011
Ayopd Aalwpdtwy ABANTKWY MpoypappdTwy 42.858.418 109.425.682
ASeleg AlkolwUATWY TovLwy 5.356.790 8.251.481
Kdotog Akauwpdtwv ABAntikwv Mpoypappdtwy Kot Tawviwv 48.215.208 117.677.163
Ayopd Akatwpdatwy ABANTKwY Mpoypopptdtwy (15.973.850) (66.494.996)
Adeleg Alkalwpatwy Tawiwy (922.875) (3.193.928)
AnooBéoelg Aowpdtwv ABANTIKWY Mpoypoppdtwy Kot
Tawidv (16.896.725) (69.688.924)
Ayopd Aalwpdtwy ABANTKWY Mpoypappdtwy 26.884.568 42.930.686
ASeleg AlkolwUATWY TovLwy 4.433.915 5.057.553
KaBapn Aia Aikatwpdtwv AGANTIKWY NPoypapHHATwY Kot
Touwviwv 31.318.483 47.988.239
Melov: BpaxumpoBeopo pépog Atkatwpdtwy ABANTIKWY
MpoypappdTwy Kot Taviwy 31.318.483 47.988.239
Makpomnp60sopo Hépog Akatwpdtwv AGANTIKWY
Mpoypappdtwy Kat Tawiwy - -
14. ANOGEMATA:
Ta anoBépata ot EVOLAUETEG CUVNLUEVEG OLKOVOULKEG KATOOTAOELG AVOAUOVTOL WG EENG:
O Ophog H Etaupeia
31.03.2012 31.12.2011 31.03.2012 31.12.2011
Epmopevpata 8.554.738 7.544.483 2.205.512 2.491.873
AVaAWOLUa VALK 135.227 161.994 - -
MpoPAePn yla anatiwon anobeudtwyv (1.031.839) (1.009.798) (291.086) (294.475)
ZUvolo 7.658.126 6.696.679 1.914.426 2.197.398
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H kivnon tng mpoPAedng yia anaflwpéva amobépata avalvetal wg e€NG:

YniéAouno évapéng neptodou
EmiBapuvon anoteAecudTwy nepLoSou
Melov: XpnolpomownBeioa mpofAedn
YrniéAouno té\oug mepLodou

15. EMNOPIKEZ ANAITHZEIZ:

OL EUMOPLKEC ATIALTIOELG OTLC CUVNUUEVEG EVOLAUEDTEG OLKOVOULKEG KATOOTAOELG avaAUOVTOL WG €ENG

MeAATeG ECWTEPLKOU

Mehateg e€wTePLKOU

N.M.A.A. & Anpdolo

ETLTAYEC KOl YPAUUATLOL

Mn tipoAoynBévta €coda (Znueiwon 4)

Melov: MpoPAedn yla emiodaleic analtroeLg

YNOAOLTO EUMOPLKWV ATALTHCEWY

H kivnon tg mpoPAedng yla emodaleic analtioslg avalleTal wg €AG:

YniéAouno évapéng neplodou

EmBapuvon anoteAecpudtwy neplodou (Inueiwon
8)

Melov: XpnolpomnownBeioa mpoPAedn

YrnioAouro téAoug eplédou

16. MPOKATABOAEZ KAI AOINEZ ANAITHZEIZ:

O Outhog H Etaupeia
31.03.2012 31.12.2011 31.03.2012 31.12.2011
1.009.798 1.856.599 294.475 474.687
25.430 59.146 - 59.146
(3.389) (905.947) (3.389) (239.358)
1.031.839 1.009.798 291.086 294.475
O Ophog H Etaupeia
31.03.2012 31.12.2011 31.03.2012 31.12.2011
94.326.216 96.384.934 61.896.095 62.213.252
3.269.785 6.136.088 2.404.381 2.651.593
2.006.023 2.620.346 1.951.111 1.939.595
4.,592.103 4.554.033 2.158.020 2.154.171
5.744.735 4,910.455 5.484.003 4.803.249
109.938.862 114.605.856 73.893.610 73.761.860
(41.250.600) (39.397.019) (29.151.949) (27.418.368)
68.688.262 75.208.837 44.741.661 46.343.492
O Ophog H Etaupeia
31.03.2012 31.12.2011 31.03.2012 31.12.2011
39.397.019 35.423.343 27.418.368 23.564.308
1.853.581 4.715.160 1.733.581 3.854.060
- (741.484) - -
41.250.600 39.397.019 29.151.949 27.418.368

OL rtpokaTaBoAEG Kol AOUTEG QUMALTAOELS OTLC CUVNUUEVEG EVOLAUETEC OLKOVOULKEG KOTAOTAOELG avaAUoVTOL WG

29[

O Outhog H Etaupeia
31.03.2012 31.12.2011 31.03.2012 31.12.2011

Anattrioslg and to Anpdolo 3.518.852 3.914.698 1.847.616 2.225.226
‘E€oba emopeVWY Xpnoswv 10.388.203 9.147.156 5.560.008 5.492.263
Dobpog NpootBepevng Aglag 769.143 757.645 - -
MpokataBolég o MpounBeUTEG 436.793 1.355.151 200.140 1.122.988
Nourol xpewoteg 4.354.630 4.348.343 3.110.645 2.935.344
ZUVoAo npoKataBoAwv Kal Aotmwv

ANALTACEWY 19.467.621 19.522.993 10.718.409 11.775.821
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17. XPHMATIKA AIAGEZIMA:

Ta xpnHOTKA SLaBECLp OTLG CUVNUUEVEG EVOLAETEG OLKOVOULKEG KATAOTACELS avaAUovTal we e€NG:

O Ouhog H Etaupeia
31.03.2012 31.12.2011 31.03.2012 31.12.2011
Taueio 63.229 72.973 12.348 26.246
KataBéoelg oY ewg 20.349.494 15.258.206 11.025.721 7.517.923
KataBéoelg mpoBeopiog 11.300.000 12.450.000 9.200.000 9.600.000
Z0volo 31.712.723 27.781.179 20.238.069 17.144.169
Asopeupéveg katabéoelg mpobeopiag 7.000.000 8.214.500 7.000.000 8.214.500
ZUvolo 38.712.723 35.995.679 27.238.069 25.358.669

Ol kataBéoelg oe Tpameleg Tokilovtal He KUMALVOLEVO EMLTOKLO TTOU Bacifovtal ota pnviala emtokla Tpanelwv.
Ta ¢006a amd tokoug and katabéoelg OPews Kal mpobeouiag oe Tpamneleg AoylotikomoliOnkav pe thv uébodo
tou bedouAeupévou kat aviABav yla tov Opdo kat tnv Etatpeia katd tv 31 Maptiov 2012 oe € 101.672 kal €
92.853 avtiotolxa (31 Maptiou 2011 oe € 98.995 kal € 55.298 yia tov Optho kal tnv Etalpeia avtiotoya) kat
neptAapfavovial ota XPNUATOOLKOVOULKA €£0000 OTI( CUVNUUEVEC KOATOOTAOEL OUVOALKOU €L00SHMOTOG
(Znueiwon 8).

OL deopeupéveg katabéoelg mpobeopiag adopolv coe Vo cupPacelg evexuplaong katabécewv moool €
7.000.000, yLa TNV £€K600N EYYUNTIKWV EMLOTOAWYV UTIEP TPITWV GUVOALKOU Ttooou € 9.000.000.

18. MAKPOIMPOOEZMA AANEIA:

Ta pakponpdBeopa Savela tou Opihou kat tng Etatpeiog katd tnv 31 Maptiou 2012 kat 31 AskepPpiov 2011
avaAvUovtal we e€Ng:

O Ophog H Etaupeia
31.03.2012 31.12.2011 31.03.2012 31.12.2011

Opoloylako davelo 330.962.790 330.698.715 109.306.263 109.246.011
Nound pakponpoBeopa Savela 279.000 363.039 - -
Z0volo 331.241.790 331.061.754 109.306.263 109.246.011
Meiov BpayunpdoBecpo pépog:

- Opoloylako Savelo 330.962.790 330.698.715 109.306.263 109.246.011
-Nouna 144.000 144.000 - -
Zuvolo 331.106.790 330.842.715 109.306.263 109.246.011
MoakpomnpoBecpo HéPog 135.000 219.039 - -

Forthnet A.E. - OpoAoyLakoé Adveio 2007:

Tnv 29 louviou 2007 n Forthnet uméypade ocUpPoon opoloylakol Saveiou cuvoAlkoUu UPoug peExpL €
150.000.000 («Y¢iotapevo Opoloylako Advelo» 1 «YOA») pe kowompaio tpamelwv UE €MITOKIO SAVELGUOU
Euribor tpiunvou mAéov neplbwplou mou kupaivetat anod 1,15% €wg 1,75%. Zkomog tou daveiou Atav n KAAuyn
Tou enevduTIKOU TTpoyPAUaTOG TG ETatpeiag yia tnv tetpactia 2006-2009. H £kSoon tou Saveiou PéxpL Tooou
€ 120.000.000 emipepiletal o TPELG OELPEC SUVAUEVEG VA KTApLEVBOUV amd tnv urmoypadn TG VPN LEXPL
kat tnv 31 Maptiou 2010.

H amomAnpwpr tou opoloylakol daveiou katd tnv 31 AskepPpiouv 2011 adol AndBOei unoYn n mpomAnpwun
¢ umoxpéwong tou ouppatikol kedbalaiou ywa TG xprnoelg 2011 kot 2012 (BAéme mopakdtw), Ba
npaypotomnolnBei os mévte (5) petaBAntég e€aunviaieg 6oelg anod tnv 31 Maptiou 2012 £wg tv 31 Maptiou
2015. H teleutaia 66on wooltal pe to 43% tou umoAoimou tou opoloylakol Saveiou tng 31 AskepuPplouv 2011.
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Amo tnv cupPacn amoppéouv yla Thv Forthnet UTTOXPEWGELC KOl TIEPLOPLOUOL OL CNUAVTIKOTEPEC TWV OTOLWwV
ocuvoyilovtal ota €€ng: (i) umoxpéwon va Siatnpet kaB’ OAn tn Sidpkela tou Saveiou, aodallopévo Katda
mavtog Kwwduvou, oe eUPAUWE YyVWOTA Kal avayvwplopévn otnv EAANVIKA ayopd oopoALloTIK €TaLpEia, Ta
TIEPLOUCLOKA TNG OTOLXELD, OTNV TPEXOUOCA EUMOPLKA TOUG afla Kol va PNV eKXWPEL PO TPITOUG TIG ATALTAOELS
TIOU amoppEouv amod ta acdaliotrhipla cupPBolata, (ii) umoxpEéwon va umoBdAel otov mMAnpeéololo KataBoAwv:
EVTOC 3 UNVWV amo To KAElOWO TNG XPrRong tnv omoila adopolV TI £TAOCLEG KAl EAUNVIALEG EVOTIOLNUEVEG
OLKOVOUIKEG KATOOTAOELG, EAEYUEVEC MO QAVOYVWPLOUEVN ETALPELD OPKWTWV EAEYKTWV OUVOSEVOUEVO KABE
dopa amnd Mwotonontikd uppdpdwong, kat (iii) umoxpewon va tnpel kad’ 6An t Sidpkela Tou Savelou Kal
puEXpL va e€odpAnBel olooxepw¢ To SAVELD, OWKOVOULIKOUG Oeikteg, UTOAOYLW{OUEVOUC ETL TWV ETACLWV KOl
efaunvialwy, eAeypévwy amd OpKWTOUG €AEYKTEC, EVOTOLNUEVWV OLKOVOUIKWY KATAOTACEWV, yla OAn Tn
Sldpkela tou Saveiou.

311G 6 Auyoucotou 2009, n Etalpeio cupdwvnoe va TPOTIOTIOLCEL TOUG OLKOVOULKOUG SEIKTEC amodexOUevn TV
augnon tou meplBwpiou emitokiou oto 2,5%.

Jtic 30 louviou 2011, o Opthog Sev Ntav o cuppopdwaon Pe VO XPNUATOOLKOVOULKOUG SelkTeg (ZUVOALKOG
kaBapog tpamelikog Savelopdg / EBITDA kat SuvoAikdg kaBapdc tpamelikog davelopog / IUvolo 16iwv
keboAaiwyv) KAl KOTA CUVETELR, TO GUVOAO TWV UaKPOTIPOBEcUwY opoloylakwy daveiwv UPoug € 69.597.419
elyav taglvounBel wg BpaxunpdBeopa. Katd tnv 31 AskepPpiov 2011, o Oplog e€akolouBoloe TEXVIKA va Un
Bploketal oe cuppopdwon kat €xel StatnpnBei n dla tafvounon. H dloiknon éxel ndn Spopoloynaoel t
Sladikaoia evapuoviong Twv vdlotapévwy Opoloylakwy Aavelwy e Ta VEa WOoTe va eMLteuxBel n oUykAlon Twv
XPNUATOOLKOVOULKWVY SELKTWVY Kal €xel amodexBel ta cupBatikd kelpeva mou €xouv npotabel and Tig SaveloTpLleg
tparneles. Kata tnv 31 Maptiov 2012, o Opdog Siatrpnoe tnv idla katnyoplomoinon.

Forthnet A.E. - OpoAoyLako Advelo 2011:

311G 22 louAiou, 2011, n Forthnet untéypade cUpuPaocn yla éva e€acdaAlopuévo opoAoyLlako SAVELO yla TO TTOCO
Twv €40.000.000 («N£o Opoloylakd Advelo» | «NOA») pe KUPOLVOUEVO emLTOKLO davelopol (oo pe to Euribor
™G avtioTtolng mepLodou eKToKLOUOU TIAEOV TTePLOwWPLOU ETITA TOLG EKATO (7%) («OpoAOyLOKO AAVELO»). ZKOTIOG
tou Saveiov NTav n xpnuatodotnon Tou eNevOUTIKOU POYPAUHATOC Kal Aomwy dpactnplotitwy tng Etatpeiag.

To Opoloylakd Advelo kKaAudpOnke mMANpw¢ amd TNV Kowompatia tpamelwv mou &lYav CUUUETOOXEL OTO
opoloylako Savelo TG etatpiag to 2007. Mépog Tou avwTtépw OpoAoylakoU Aaveiou XpnoLpomolBnke yla thv
nipomAnpwn Twv 866wV Tou opoloylakou daveiou tou 2007, tnv 31 louAiou 2011.

H amomAnpwur; tou OpoAoylakol Aaveiou Ba yivel oe mévie (5) tpwunviaieg petaPAntég SO0eLg, apxng
vevopévng tnv 31 AekepPpiou 2013 kat pexpt tnv 31 AskepuBpiouv 2014. H mpwtn, tpitn Kat teAevtaia o6on eivat
n k&Be pia ton pe 1o 30% tou cuVoALKoU TtocoU.

To Opoloylakd Advelo e€aodaliletal pe (i) S5eUTtepng TAENC eveXVUPOU ETL TOU CUVOAOU TWV UETOXWV TIOU KATEXEL
n Etawpeio otnv Forthnet Media Holdings S.A. («FMH»), (ii) SeUtepng TaéNg evexUpoU ML TwV HETOXWV TOU
katéxel n FMH kat n Netmed N.V. otnv Multichoice Hellas A.E.E., (iii) tpitng ta&ng evéxupo emi Twv PETOXWV TIOU
Katéxel n FMH ot Intervision B.V. kat Netmed N.V., (iv) oOpBacn kupawopevng oaoddAelog emi twv
ETUXELPNHUATIKWY amaltioswy TG Etalpeiag, (v) ekxwpnon tTwv amaltioswv tng Etalpeiag and achaAloTike
ouppaocelg kal (vi) evexuplaon tpamnelikol Aoyaplacpou tng Etatpeiag.

YOopudwva pe tn cvpPacn OpoloylakoU Aaveiou n Etalpeia £xel avaAdPel OpLOUEVEG UTIOXPEWOELG HETAEY TWV
omnolwv cupmepAapPavovtal EVOEIKTIKA Kol OXL TEPLOPLOTIKA N Statrpnon kad’ 6An tn Sidpkela tou davelou,
0oPaAOPEVWY KATA TAVTOC KLYSUVOU TWV TIEPLOUGCLOKWY OTOLXEIWV, N UTOPOAN EAEYUEVWY N EMLOKOTINUEVWVY
ETACWV Kal gfapnvioiwyv €VOTMONUEVWY OLKOVOULKWY KOTAOTACOEWY, ouvodeudpevec kabe dopd amod
MiotonownTiko TUPUopdwaong, n mpotacn npog tnv Mevikr Tuvéleuon avénong petoyxkol kepalaiov moooul € 30
£KAT. HUE NUEpoUNVia oAokAnpwaong to apyotepo €we tnv 31 lavouapiov 2012 n SLAMPAYUATEVC TWV UETOXWV
¢ Etatpeiag oto Xpnuatiotiplo Twv ABnvwv va punv nadoesl , avactalet i dtakormel, n dtatipnon tou aplbuoul
TWV evepywv cuvSpopntwv AMTB ota enineda mou LoxUouv yla KABe éva amod ta olkovouLka £€tn 2011-2014, kat
™ O&lathpnon kab’ OAn tn Sudpkela Ttou OpoloylakoU Aavelol TwV YPNHUOATOOLKOVOULKWY SELKTWV
UTIOAOYL{OEVWY HE BACN TLG ETHOLEG KL EEQUNVLALEG EAEYUEVEC OLKOVOLKEG KOTAOTAOELG OE EVOToLNUEVN Baaon.
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OL oUpPWVNUEVOL XPNUOTOOLKOVOULKOL EIKTEC £XOUV WG akoAoUBwWC:

1. EBITDA [Képdn / (Inpiec) mpo doOpwv, XpNHUATOSOTIKWY EMEVOUTIKWY ATIOTEAECUATWY KOl armooBéoswv] /
KaBapol xpewotikol tokol peyaAltepog 1| ioog Tou 3,0 €wg 4,0 yia tig xproelc 2011 €wg 2014 .

2.  JUVOAMKOG KkaBapog tpamellkde Savelopog / EBITDA [Képdn/(lnuileg) mpo ¢opwv, XpNHATOSOTIKWY
€MEVOUTIKWY QTOTEAECUATWY Kal armooBEéocewv] HKpAOTEPOC N 100 Tou 5,5 £wg 4,0 yla Tig xprnoelg 2011 €wg
2014.

3. Juvohkoc kaBapog tpamellkog davelopog / TUvolo 16iwv kepalaiwv pkpdtepog i toog tou 1,65 €wg 1,2
yla Tig xproetg 2011 éwg 2014.

4. Cash Flow/Debt Service peyalitepog 1} ioog tou 1,02 yia tic xpriostg 2011 £wg 2014,

Katd tnv 31 AekepPplov 2011 o Ouhog dev Bplokotav ce cuPUOPpPWON LE TOV XPNUOTOOLKOVOULKO Seiktn
«ZUVOALKOG KaBapog Tpamelkog davelopog / TUvoho ilwv kedpalaiwv» Kal KOTA CUVETELD, TO CUVOAO TOU
«NOA» UOoug € 39.648.592 eixe tafvounbel wg Bpaxumpobeopo. Kata thv 31 Maptiou 2012, o Outhog
Swatrpnoe tnv 6la katnyoplomoinon.

Noutd Opoloylaka Aaveio tou Opidov

Forthnet Media Holdings A.E.- OpoAoytaké Adveio 2008:
TG 14 Mdiou 2008 n 100% Buyatpwkry etatpeia tng Forthnet, "Forthnet Media Holdings A.E.", uméypaye
OUUPBACELS YL TNV €kSoon KowoU, eUmpayuatws e¢aodalilopuévou opoloylakol Saveiou PEXPL TOU TTOGOU TwV €
245 gk. («Ydlotapevo Opohoyloko Adavelo» i «YOA»). Tig urtoxpewoelg tng Forthnet Media Holdings A.E. umo to
opoloylako Savelo €xel eyyunBel n Forthnet, n omola €xeL MOpAOXeL miong evEXUpOo €Ml TOU GUVOAOU TWV
petoxwv tne Forthnet Media Holdings A.E. kuplotntag tng.

To opoloylako Savelo eival SLapkelag evvea (9) ETWV KOl XpNOLUOTOLBNKE yLa TN XPNHATOS0TNGN UEPOUG TOU
TIUAMOTOG TG €ayopdG ToU oUVOAOU TwV UETOXWV Twv aAlodamwv etalpewwv NetMed N.V. kat Intervision
(Services) B.V.

H amomAnpwpr tou opoloylakol daveiou katd tnv 31 AskepPpiov 2011 adol AndBOei unoyn n mpomAnpwun
¢ umoxpéwong tou ouppatikol kedalaiou ywa TG xpnoelg 2011 kat 2012 (BAéme mapokdtw), Oa
npaypatonolnOei og oktw (8) petafAntéc Sdoelc £wc thv 30" louviou 2017.

Ao v oUpPaocn amoppéouv yla thv Buyatplkn etalpsia tou Opilou, Forthnet Media Holdings S.A.,
UTIOXPEWOELG KOlL TIEPLOPLOKOL OL GNUOVTIKOTEPEG TWV omolwv cuvoyilovtal ota e€AG: (i) umtoxpéwan va dtatnpel
ko® OAn tn Oldpkela TOou Oaveiou, AOPOACUEVA KATO TOVTOC KWWOUVOU, O €UPNUWE YVWOTH Kol
ovayvwplopévn otnv EAAnVIKN ayopd acdaAloTIKN) €TOLPELO, TO MEPLOUCLAKA TNG OTOLXEla, oTnV TpEXouoa
gunoptkr toug afia, (ii) urmtoxpéwaon va umoBaAAel otov mAnpeovolo KatafoAwv evtog 120 nueEpwWY amo To
KAglolo tng xpriong tnv omoila adopolV TG ETAOLEG Kal e€AUNVLIOLIEC EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELS,
eAEYUEVEC AMMO QVOYVWPLOUEVN ETALPELD OPKWTWV EAEYKTWVY cuvodeudpevo kaBe dopd amod MoTomonTKo
Juppépdwong, kot (iii) umoxpéwon va tnpel ka® OAn tn Sldpkela tou Saveiou kal péxplt va e€odAnOel
oAooXePWG TO SAVELD, TOUC KATWTEPW XPNUOTOOLKOVOULKOUG Oeikteg, uToAoyllopevog emi Twv €Tnolwv Kal
gfapunvialwy eAeYUEVWV amd 0pKWTOUG EAEYKTEC, EVOTIOLNUEVWY OLKOVOMLKWY KOTAOTACEWV TOU €K8OTN KAOe
OLKOVOULKOU £€TouC yla OAn t Slapkela Tou Saveiou.

3t1¢ 30 louviou 2011, o Opthog cUpdPwva pe To «YOA» Sev ATav og CUPHOPPwWON Ue U0 XPNHATOOLKOVOULKOUG
Selkteg (Zuvolikog kaBapog tpamellkog Savelopdg / EBITDA kal uvoAlkdg kaBapdg tpamelikog davelopog /
JUvolo 6ilwv Kedpalaiwv) Kal KATA CUVEMELD, TO GUVOAO TOU pakpompoBEopou opoloylakol Savelou Uoug €
172.501,819 ta&wvoundnke wg Bpaxumpobeopo. Katd tnv 31 AekepPpiouv 2011, o Ophog e€akohouBoloe TEXVIKA
va un Bploketal oe cuppopdwon kat Statnpndnke n dla katnyoplomoinon. H Aloiknon €xeL nén poplohoynoet
™ Sladkaoia evapuovionc Twv udLloTapévwy OpoAoyLloKwWY Aavelwy PE Ta VEA WOTE va eMLTEVYXOEL n cUykALon
TWV XPNUATOOLKOVOULIKWY Selktwv Kol €xel amodexBel ta cuppatikd Keipevo mou €xouv Tpotabel amod TIg
Saveiotpleg tpamnelec. Kata tnv 31 Maptiov 2012, o Ophog Statrpnoe tnv idla katnyoptlomoinon.
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Forthnet Media Holdings S.A. - OpoAoylako Advelo 2011:

Tnv 22 louAiov 2011, n Forthnet Media Holdings A.E. uniéypae cUpPaon yia éva e€acdaAlopévo opoAoyLako
Savelo pe kowompagio tpamelwv yla to mooco twv € 50.000.000 («Néo OpoAoylako Advelo» 1 «NOA») pe
KUMOLVOUEVO EMLTOKLO SavelopoU oo pe to Euribor tng avtiotolyng meplodou ektokiopol mAéov meplOwpiou
ETITA TOLG €KATO (7%). 2KOTOG Tou Saveiou ATV N XPNUATOSOTNON TOU EMEVOUTIKOU TTPOYPAUUOTOS KAl AOUTwWY
SpaoTtnploTATWY TNG ETALPELQC.

H Forthnet €xeL eyyunBel T1¢ umoxpewoelg tng Forthnet Media Holdings A.E. unto tn oUpBacn tou OpoAoyLakou
NG Aaveiou Kol €XEL TAPACKEL EVEXUPO ETIL TWV TOU CUVOAOU TWV UETOXWV TNC MOV KaTtEXEL otnv Forthnet Media
Holdings A.E.

To Opoloylakd Advelo kaAudBnke mAnpwg amd tnv Kowormpatio tpamelwyv TOU E€lXoV CUMUETAOCXEL OTO
Opoloylakd Advelo tng Etailpeiag to 2008. Mépog Tou avwtépou Opoloylakou Aaveiou xpnolpomnolionke yla
TNV MPonAnpwun Twv 86cewv tou OpoAoylakou Aaveiou tou 2008, tnv 31 louAiou 2011.

H amomAnpwun tou Opoloylakol Aaveiou Ba yivel oe oxtw (8) petaPAnteég S00eLg, apxng yevoueévng tnv 31
AgkepPpiou 2013 kat péxpt tnv 31 AekeuBpiouv 2017. O Svo (2) teleutaieg 600€Lg gival loeg pe to 40% ToU
OUVOALKOU TTOCOU.

To Opoloylako Advelo e€aocdaliletal pe (i) mpwtng TA&NG evexpou eml TWV UETOXWV TIOU KATEXEL N Forthnet
Media Holdings A.E. («<FMH») kat n Netmed N.V. otnv Multichoice Hellas A.E.E., (ii) 6eUtepng Taéng evéxupo eml
TWV HETOXWV Tou Katexel n FMH otig Intervision B.V. kal Netmed N.V., (iii) cOpuBoon kupaiwvopevng acdalelag
EML TWV ETUXELPNUATIKWY Omaltioewv tng FMH, (iv) ekxwpnon omaltiosEwV MOU AMOopPEOUV OO OPLOUEVEC
oupPaocelg ouvepyooiag tg FMH pe tv Multichoice Hellas A.E.E. (v) ekxwpnon Twv QmMALTHOEWY OO
aodaAloTikég cuppacelg tng FMH kay, (vi) evexuplaon tpamelikwyv Aoyaplacpwy tng FMH.

SOUudpwva pe T oVuPacn Opoloylakol Aaveiou n FMH €xel avaldPel OpLOPEVEG UTTIOXPEWOELG HETAED TWV
omnoiwv cupnepAapfavovtal eVvOEIKTIKA Kal OXL TIEPLOPLOTIKA N Statipnon kad’ O6An tn Sldpkela tou Saveiou,
00PAACUEVWY KATA TTOVTOC KIVESUVOU TWV TIEPLOUCLAKWY OTOLXELWYV, N UTIOPOAN EAEYUEVWV 1) EMLOKOTINUEVWV
ETAOWV Kal €€€aunViaiwv EVOTONUEVWY OLKOVOULKWY KOTAOTACEWV, OUVOSEUOUEVEG KABe ¢opd amo
MiotonownTikd JUPUOpdPwWaOnG, N mpotacn TnG gyyuntplag Forthnet mpog tnv levik Iuvéleuor tng avénong
petoxwkol kedpalaiou mocol € 30 ekaT. Pe NUEPOUNVia OAOKARPWGNG To apyotepo £wg tnv 31 lavouapiov 2012,
n dlampayudteuon Twv PETOXWV NG eyyuntplag Forthnet oto Xpnuatiotiplo twv ABnvVwv va pnv mauoel,
avaotalel ) dlakomel, n Slatripnon tou aplOUol TWV EVEPYWY GUVSPOUNTWY GUVEPOUNTLKAG TNAEOPAONG ot
enineda mov LoyUouV yla KABe Eva amod To OLKOVOULKA £Tn 2011-2017, kot n Statrpnon kab’ 0An tn SLapKeLla Tou
OpoAoylakol Aaveiou Twv XPNUOTOOLKOVOULKWY SELKTWVY UTIOAOYL{OUEVWY UE BAON TG ETAOLEG KAl e€apunVviaieg
€AEYUEVEC OLKOVOULKEG KOTOOTACELG OE EVOTIOLNUEVN Baon.

H kaBoplopévn cupdwvia TwV OLKOVOULKWY SEIKTWV gival w¢ akoAoUBwG:

1. EBITDA [Képdn / (Inpieg) mpo doOpwv, XpNUATOSOTIKWY EMEVOUTIKWY ATIOTEAECUATWVY Kol amooBeoswv] /
KaBapol xpewoTtikol TOKoL peyaluTtepog 1 ioog tou 3,0 £wg 4,5 yia Tig xproeilg 2011 éwg 2017.

2. Suvohkog kaBopog tpoamellkde Savelwopog / EBITDA [Képbn/(lnuieg) mpo ¢opwv, XpNUHATOSOTIKWY
EMEVOUTIKWY OMOTEAECHATWY KOl AMOOBECEWV] UKPOTEPOG 1) (00¢ TOU 5,5 £wg 3 yia TIg Xproelg 2011 €wg
2017.

3. JUVOAIKOG KaBapOg Tpamellkog Savelopog / Z0volo 1&ilwv kedbaAalwv HikpoTepog R oog tou 1,65 £wg 1 yia
TG xpnoeig 2011 £wg 2017.

4.  Cash Flow/Debt Service peyalitepog 1} ioog tou 1,02 yia tig xpriostg 2011 éwg 2017.

Kata tnv 31 AeskepPpiov 2011 o Opthog bev Bplokotav o€ CUUUOPGWON LE TOV XPNHUOTOOLKOVOULKO Seiktn
«ZUVOALKOC KaBapog tpamelkog davelopog / TUvoho biwv kepalaiwv» Kal KT CUVETELD, TO GUVOAO TOU
«NOA» UOpoucg € 48.950.885 eixe taflvounbel wg Ppaxumpdbeopo. Kata tnv 31 Maptiou 2012, o Oplog
Slatpnoe tnv idla katnyoplomoinon.
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St 10 Maiou 2012 ot Forthnet A.E. kat Forthnet Media Holdings A.E. uméBalav aitnpata Oavoxnc Kot
tponornoinong (waiver) mpog tnv EBvikn Tpdmelog tng EAAASAG (ue TNV WOLOTNTA NG W¢ SlaxelploTpla Kat
EKTPOOWTTOU TWV OHoAoyLoUXwV). Ta aLlthpaTa KAAUTTTOUV:

1. Toug XpnUATOOLKOVOULKOUG Seikteg Twv YOA twv etatpuwv mou dev Bplokovtav oe cuppdpdwon otig 31
AekepBpiouv 2011

2.  Toug xpnuatoolkovoplkoUg Seikteg Twv NOA twv etalplwy mou dev Bplokovtav oe cuppopdwon otig 31
AskepBpiou 2011

3.  Tnv umoxpéwon tng Forthnet A.E. (ue TNV 18LOTNTA TNG WG €kdOTPLac Tou NOA kat eyyuntplag tou NOA tng
Forthnet Media Holdings S.A.) va mpoteivel otn levikr JUVEAEUON TWV UETOXWV TNG av&non HETOXLKOU
kedalaiou UPoug €30 ek, kal va £xel ohokAnpwaoel tn dtadikacia péxpt tnv 31 lavouapiouv 2012.

Ta attipata €xouv StapLpaoctel otic Saveiotpleg tpameleg katl eéstalovral appodiwg.
To ouVOALKA £€06a TOKWV €L TwV HaKpOTpOBeopwy daveiwy yla TG meptodoug mou €Anéav tnv 31 Maptiou
2012 kat 2011 avAABav yia tov Outho os € 4.212.662 kot € 2.804.638 avtiotolya kat yla tnv Etalpeia os €

1.522.944 kalL € 966.075 avtiotolya Kal mepllapBavovtal ota Xpnuotoolkovoulkd £€oda, (Inueiwon 7) otig
OUVNUUEVEC OLKOVOULKEG KOTOOTACELC.

19. YNOXPEQZEIZ ANO XPHMATOAOTIKEZ MIZOQZEIZ ANAMETAAOTQN:

O Optog pLobwvel e€omAlopd avapetadoong ouvoAlknG apxtkng agiag € 153.079.114, Sidpkelag Swdeka eTWV,
TIANPWTEQ OE LOOTIOOEC UNVLaeG SOOELG KaL EMLTOKLO amo 6,5% £wg 9,57%.

ELSLKOTEPQ OL UTIOXPEWOELG ATO XPNHUATOSOTIKEG UoBWwoeLg avapeTadotwy epudavilovtal 6Tov mapakaTw mivaka:

O Ophog
31.03.2012 31.12.2011
Yroxp£waon amno XPNUATOS0TIKEG UOOWOELS avaUETASOTWY 126.539.264 129.204.080
Melov: BpaxumpoBeouo pépog (11.101.819) (10.923.351)
Makpomnpo0eoo uEpog 115.437.445 118.280.729

20. YNOXPEQZEIZ ANO AIKAIQMATA NMPOTPAMMATQN KAI TAINIQN:

Ta SIKALWUATA TIPOYPAUUATWY KoL TALVLWY OTLG CUVNUEVES EVOLAUETEG OLKOVOULKEG KATAOTACELG AvaAUoVTOL WG

eéne:
O Ouhog H Etaupeia
31.03.2012 31.12.2011 31.03.2012 31.12.2011
Mpoypappata Kat Aalwpata 15.679.816 33.637.169 4.075.949 13.974.684
Melov: BpaxumnpoBeouo pépog (14.959.727) (32.777.564) (4.075.949) (13.974.684)
Makpomnpdo0eopo pépog 720.089 859.605 - -
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nova (Mood o eupw, €KTOG Kat eav avadEpetal SLapopeTIKA)

NMPOMHOEYTEZ:

OL TPOUNBEUVTEG OTLC CUVNUUEVEG EVOLAEDTEG OLKOVOULKEG KATOLOTAOELG avaAUovTal we £ENG:

O Ophog H Etaupeia
31.03.2012 31.12.2011 31.03.2012 31.12.2011
MpounBeutég ecwtepLkol 80.761.936 84.211.208 42.730.247 46.632.656
MpounBeutég e€wteplkov 16.017.012 16.426.555 6.248.257 6.164.691
MeTaxPOVOAOYNUEVEG ETILTAYEG TTANPWTEEG 3.581.236 2.197.152 2.198.963 2.011.907
100.360.184 102.834.915 51.177.467 54.809.254

AEAOYNAEYMENEZ KAI AOIMNEZ BPAXYNPOOGEZMEZ YNOXPEQZEIZ:

OL &ebouleupéveg Kol AouméG PpaxumpOOeoUeC UTIOXPEWOEL, OTL( OUVNUUEVEG EVOLAUECEG OLKOVOMLKEG
KATOOTACELG avaAlovtal we e€NG:

O Ouhog H Etaupeia
31.03.2012 31.12.2011 31.03.2012 31.12.2011

Aodaliotikol opyaviopol 1.312.703 2.156.296 577.210 1.182.878
Dopog mpootBepevng adiag 5.928.970 3.871.741 3.748.718 1.506.095
Nounoi popol & TéAn 663.610 954.574 241.150 384.890
MpokataBoAég meAatwy 143.191 82.095 - -
Nounég BpaxumpdOEeCEG UTIOXPEWODELG 22.045.390 23.516.825 3.773.273 3.489.080
YTMOXPEWOELG amd GUUDWVIES EMITOKLAKOU
KwoUvVou avtlotabuiong 7.730.684 7.189.482 - -

37.824.548 37.771.013 8.340.351 6.562.943

MPOKeLUEVOU VA HELWOEL TOV Kivouvo emitokiou, o OuLhog €xel cuvael CUUPWVIEC AVTLIOTABLLONG EMLTOKLAKOU
KwdUvou (Interest Rate Swaps) Uoug € 135 ek. (31 AekeuPpiov 2011: € 135 &k.).

OL gbAoyeg afleg TWV TAPAYWYWV XPNHATOOLKOVOULKWY HEowV Bacilovtal oe ayopaia amotipnon (marked to
market).

H Znuia yla tov Opdo amd tnv amotipnon otnv eVAoyn afia Twv mopaywywv yla thv nepiodo mou €Anée tnv 31
Maptiou 2012, av)ABe os € 541 xI\. nepimov (31 Maptiou 2011: € 2.447 yI\. nepinou, kEpSN) (Inueiwon 7).

Ot {nuiec yLa tov Optho mou mpoékuav amod mpagelg avilotaduiong Kivduvou emttokiwy mou éAafav xwpa Katd
v Sldpkela NG meplodou mou €Anée tnv 31 Maptiou 2012 avépyovtat oe € 565 yW\. Tepimou Kat
niep\apBavovtal ota Aoumd XpnLOTOOLKOVOULKA £€06a (Enueiwaon 7).

XPHMATOOIKONOMIKA MEZA- IEPAPXHZH EYAOTHZ AZIAZ:

EVAoyn afia: Ta mood OV TIEPLEXOVTOL OTLG CUVNUUEVEG KATOOTAOELS OLKOVOULKAG B€0Nn¢ yla Ta Stabéoiua, Toug
TEAQTEG KAl TG AOUTEC QTAULTAOELS, TIC TPOKATAPROAEC, TOUG TIPOUNOEUTEG, Kol TLG AOUTEC PpoyumpoBeopeg
UTIOXPEWOEL Tpooeyyllouv TIC avTiotolyeC eVAoyeg afieg Adyw NG Ppaxumpobeoung Anéng twv
XPNUATOOLKOVOULKWY QUTWV PEowV. OL eUAoyeG afleg TWV XPNUOTOOLKOVOULKWY OTOLXELWV Tou ival Stabéotpa
yla TWANGN KoL TWV XPNUOTOOLKOVOLKWY OTOLXELWY TTIOU SLaKkpaTOUVTOL YL EUMOPLKOUC OKOTOUC, amelkovilovrat
OTLG OUVNUUEVEC KATOOTAOELG OLKOVOLLLKNG B€oNG.

H gbloyn afla twv davelwv KupaLvopevou emitokiou mpoaoeyyilouv Ta mood mou epdavilovral otnv Katdotacn
OLKOVOULKNG B€ong.

YeAida 28 amnod 41



FORTHNETGROUP

A
forthnet

EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.
EvSlapeoeg Tuvontikég Kataotdoelg meptodou amo 1 lavouapiov €wg 31 Maptiou 2012

nova (Mood o eupw, €KTOG Kat eav avadEpetal SLapopeTIKA)

O "OAOC XPNOLUOTIOLEL TNV KATWTEPW LEpap)ia yLo ToV KaBopLlopd Kal Tnv yvwaoTomnoinon tng ebAoyng aflog Twy
XPNUATOOLKOVOULKWVY HECWV, VA TEXVLKI AMOTIUNONG:

Eninedo 1: StampaypateVoLUEC (U TTPOCAPUOCHEVEC) TIUEG OE EVEPYEC AYOPEG VLA OLLOLA TIEPLOUGCLOKA OTOLXELA N
UTIOXPEWOELG,

Emtimed0o 2: AOUMEG TEXVIKEG YLA TG OTIOLEG OAEG OL ELOPOEC TIOU £XOUV GNUAVTLKY EMISPACN OTNV KATOYEYPOUUEVN
gvAoyn afla elval mapatnproLUEG elte Aueca lte Eupeoa,

Eninedo 3: TEXVIKEG MOU XPNOLUOTOLOUV ELOPOEG TIOU £XOUV CNUAVTLKY EMISPACN OTNV KOTAYEYPAUUEVN EUAOYN
afila kat 6ev Baoilovtal os mopatnprnotpa dsdopéva Tng ayopac.

Katd tn Siapkela tng meptdédou dev unipéav petadopég Letall Twv emmédwy 1 Kal 2, oUte UeTadopEG EVTOG KOl
£KTOC TOU eMUESOU 3 yla TNV LETPNON TG EVAoyNG agiag.

Tnv 31 Maptiov 2012 kot tnv 31 AskepPpiouv 2011, o Oudog kal n Etalpsia Kateiyav to MOPOKATW
XPNUATOOLKOVOULKA HECA TIOU QTOTLUWVTAL 0TNV eVAoyn afia:

O Ophog
EUAoyn Afia — 31.03.2012
Eninedo 1 Emninedo 2 Eninedo 3 Zuvolo
XPNUOTOOLKOVOUIKEG UTIOXPEWOELG
MakpornpoBeopa davela (cupneptAapfavouévou Kot
Tou BpaxunpoBeopou pépoug Toug)(Znueiwon 18) - 331.241.790 - 331.241.790
Mopdywya XpnHOTOOLKOVOULKA oToLXela (Znpeiwon 22) - 7.730.684 - 7.730.684
H Etaupeia
EVAoyn Afia — 31.03.2012
Eninedo 1 Emninedo 2 Eninedo 3 Zuvolo
XPNUOTOOLKOVOUIKEG UTIOXPEWOCELG
MakpornpoBeopa davela (cupneptAapfavouévou Kot
Tou BpaxumpoBeopou pépoug Toug) (Znpueiwon 18) - 109.306.263 - 109.306.263
O Outhog
EUAoyn Aia —31.12.2011
Eninedo 1 Emninedo 2 Eninedo 3 Zovolo
XPNUOTOOLKOVOUIKEG UTIOXPEWOCELG
MakpornpoBeopa davela (cupnepAapfavouévou kot
Tou BpaxunpoBbeopou pépoug Toug)(Znueiwon 18) - 331.061.754 - 331.061.754
Mopdywya XpnHOTOOLKOVOULKA oTolxela (Znpeiwon 22) - 7.189.482 - 7.189.482
H Etaupeia
EVAoyn Afia — 31.12.2011
Eninedo 1 Emninedo 2 Eninedo 3 ZUvolo
XPNUOTOOLKOVOUIKEG UTIOXPEWOCELG
MakpornpoBeopa davela (cupnepAapfavouévou kot
Tou BpaxumpoBecpou pépoug toug) (Enueiwon 18) - 109.246.011 - 109.246.011
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24. 2YNAEAEMENA MEPH:

H Etawpeia kat o Outhog ayopalouv Tpoilovta Kol UTNPECIEG KOl TAPEXOUV UTNPEGCLEC KATA TNV ouvhon
SpaotnpldétnTta TOUg Ot OpPLOMEVEG etalpeie¢ mou Bewpolvtal cuvdedepéva pépn. OL ouvadeic auteg
ETUXELPNOELG £lval €TOLPEIEG LE ONUAVTIKA €mLppor otov OpAo (UEToxoL), BUYOTPIKEG | CUYYEVELG ETALPELEC TOU

Ouilovu.

OL ouvoAAayég tnG Etalpelag kal ta umOAOUTA TWV AOyaplOOHwWVY UE Ta ouvdedepéva pépn avadépovrtal

TAPOKATW:
Ixéon He v Nepiodog NwARoELg Tpog Ayopég anod
Enwvupia Etaupeiog Forthnet 10U AfyEL ouvbebepéva pépn ouvbebepéva pépn
Mntpkni 31.03.2011 - -
Go Ple. Etawpeia 31.03.2012 ; 4.752
'|5pupld Texvoloylag Kot Métoxoc 31.03.2011 21.392 18.258
Epeuvag 31.03.2012 17.598 14.033
Quyatpki 31.03.2011 15.465 15
Forth CRS A.E. Etaipeia 31.03.2012 20.999 633
, Juyyevng 31.03.2011 2.236 1.890
ABoveT A.E. Etawpeia 31.03.2012 . .
I Quyatpkn 31.03.2011 1.460.118 63.940
MultiChoice Hellas A.E. Etawpeia 31.03.2012 977.933 (104.428)
Quyatpki 31.03.2011 42.849 -
NetMed A.E. Etawpeia 31.03.2012 32.890 .
Forthnet Media Holdings Quyatpki 31.03.2011 1.144.668 -
A.E. Etatpeia 31.03.2012 708.406 2.578
ZUuvola 31.03.2011 2.686.728 84.103
ZUvola 31.03.2012 1.757.826 (82.432)
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Nood nou Mood rou odeidovrat
Ixéon HeE thv Nepiodog odeilouv ta ota ouvSedepéva
Enwvupia Etaipeiog Forthnet Tou AfjyeL ouvSedepéva pépn uépn
Métoxo 31.12.2011 - 16.040
Go Plc X0¢ 31.03.2012 - 20.792
Emirates International Kopuog 31.12.2011 - 457.549
Telecommunications Métoxog 31.03.2012 - 457.549
’Iépuua Texvoloyiag kot Métoyoc 31.12.2011 38.646 14.982
Epeuvag 31.03.2012 37.676 18.895
Ouyatpkn 31.12.2011 460.322 42
Forth CRS A.E. Etaipeia 31.03.2012 485.481 675
Telemedicine Technologies Ouyatpkn 31.12.2011 3.734 -
S.A. Etaipeia 31.03.2012 3.734 -
, Suyyevng 31.12.2011 11.502 12.060
ABlovet AE. Etaupeia 31.03.2012 11.502 12.060
. . Ouyatpwn 31.12.2011 526.558 40.847.055
MultiChoice Hellas A.E.E. Etaupeia 31.03.2012 1.728.924 42.119.809
Forthnet Media Holdings Ouyatpki 31.12.2011 33.161.889 1.238.606
A.E. Etaipeia 31.03.2012 29.571.274 781.753
Ouyatpki 31.12.2011 27.565 -
NetMed A.E. Etapeia 31.03.2012 68.020 -
ZUvola 31.12.2011 34.230.216 42.586.334
ZUvola 31.03.2012 31.906.611 43.411.533

Ta evdoetalpkd €coda amnod tn Multichoice Hellas A.E.E. oxetilovtal pe tnv emavayxpEwon tou pepLdiou tng yla
Sltadnuioelc and cuvSuaoTIKEG TMWANCELS KABWC emiong Kol amd THAEMOLKOWWVLAKEG UTtnpeoieg (tnAsdwvia,
internet, etc.).

Ta evboeTalplkd kootn anod tn Multichoice Hellas A.E.E. avad£povtal Kuplwg 0 ayopEG AMOKWHSLKOMONTWY yLa
Alavikn mwAnon ota katootuata Forthnet.

To evboetalplkd €o0obdo kal amaitnon amd tn Forthnet Media Holdings A.E. mpokUmtel Kupiwg amod tnv
METAMWANGN TWV SIKOULWUATWY Tou eEAANVIKOU todoodatplkol mpwTabAUaToC.

H umoxpéwon mpog tnv etawpsia Multichoice Hellas A.E.E. adopda swompalelg mou Slevepyolvial amo Ta
Kotaotipata tng Etalpelog yia Aoyoplacuo tneg mpwtng.
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Ot ouvaMayég Tou Opilou Kal Ta UTIOAOLTA TWV AOYOPLACUWV LE To cUVOESEUEVA HEPN OVaPEPOVTAL TIOPOKATW:

Ixéon Ue Tov Nepiodog NwARosLg tpog Ayopég ano

Enwvupia Etaipeiog Ouo Tou AfjyeL ouvdebepéva pépn ouv8edepéva pépn

31.03.2011 - -

Go Plc Métoxog 31.03.2012 - 4,752

II6pUpa Texvoloyiag kat Métoyoc 31.03.2011 21.392 18.258

Epeuvag 31.03.2012 17.598 14.033

. . , 31.03.2011 - 443.000

Lumiere Television Ltd Métoxog 31.03.2012 ) i}

p X , 31.03.2011 2.236 1.890

ABMoveT A.E. Juyyevig Etalpeia 31.03.2012 ) i}

ZUuvola 31.03.2011 23.628 463.148

ZUvola 31.03.2012 17.598 18.785
MNood touv odeilovtat

Nepiodog mou MNood rtou odeilouv ta ota cuvedepéva
Enwvupia Etoupeiog Ixéon pe tov Ouo AfyEL ouvdedepéva népn uépn

31.12.2011 - 16.040
Go Plc Métoxog 31.03.2012 - 20.792
Emirates International KOotoc METoYo 31.12.2011 - 457.549
Telecommunications prog MIETOXos 31.03.2012 - 457.549
’Iépuua Texvoloyiag kot Métoxoc 31.12.2011 38.646 14.982
Epeuvag 31.03.2012 37.676 18.895
. . , 31.12.2011 - 6.378
Lumiere Productions A.E. MEeTtoyog 31.03.2012 . _
Lumiere Cosmos MéToxo 31.03.2011 - 10
Communications XS 31.03.2012 - 10
, X , 31.12.2011 11.502 12.060
ABhovet AE. 2uyyevns Etaipela 31.03.2012 11.502 12.060
ZUvola 31.12.2011 50.148 507.019
ZUuvola 31.03.2012 49.178 509.306

H Emirates International Telecommunications LLC (E.I.T.), ouvdedepévn etalpeia — PETOXOC, TTAPEXEL UTINPEGCLEC

S10LKNTLKA G uTtooTN PLENC.

Ol apOLBEC TWV HEAWY TWV ALOKNTIKWY ZUMPBoUAiwv KaBwg emiong Twv AteuBuvtikwv IteAexwyv tou Opidou Kal
™¢ Etalpeiag katd tv 31 Maptiou 2012 kat 2011 avalvovtat we eEAG:

ALOLBEC HeEAWV ALOLKNTLKOU

JUMUBOUALOU - EKTEAECTIKWV

ApoBEg peAwv ALoknTikou

JUMBOUALOU - N EKTEAECTIKWY
ApoBég AteuBuvtikwy ZTeAexwy

ZUvolo

O Ouhog H Etaupeia
31.03.2012 31.03.2011 31.03.2012 31.03.2011
64.291 1.262.559 64.291 1.262.559
34.800 34.800 34.800 34.800
472.392 462.684 325.717 289.799
571.483 1.760.043 424.808 1.587.158

Emiong, oL mapoxég tou Opidou kat tng Etalpelag otn SLapKela TnG TpEXoUoAS eEPLOSoU TtPog PEAN ALOKNTLKOU
JupPBouliou kot AleuBuvtikd Xtehéxn mou oxetilovtal pe AcdoAlotriplo Tuvtaflodotikol MpoypAupaToq
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avépyovtal os € 30.150 (31 Maptiouv 2011 € 28.000), evw oL amolnULWOELS AOXWPENONG QVEPXOVTOL OTO TTOCO
Twv € 11.667 kat € 0 avtiotowa (31 Maptiou 2011 € € 294.976 kat € 130.000 avtiotowya).

AEZMEYZEIZ KAl ENAEXOMENEZ YINOXPEQZEIZ:

Avtidikieg ko AtekSiknoelg: O ‘Ophog ePnAEKeTAL 08 SLAPOPEG VOULKEG UTIODETELG KaL VOULKEG SLadikacieg ota
mAaiola TnNg Kavovikng Aettoupyiog tnG. H Sloiknon kabwg kal ot vouwkol cupBoudol Tou OpiAou ekTLHOUV OTL
OAEC Ol eKKpeUelG umoBéoelg avapévetal va SleuBetnBolv XwpIiG ONUAVIIKEC aPVNTIKEG £TUSPACELS OTNV
Xpnuatoolkovoulky Béon tng Etalpeiag kot tou Opilou ota amoteAéopata autwv (BAéme Inpeiwon 26
TIOPOKATW).

Anolnpiwon AiteuBuvtikwyv IZtedexwv: ZUpPwva pe Ta opllopeva ot cuppacelg epyaociag tou AleuBuvovta
JupBoUlAou kat oplopévwy AleuBuvtikwy Itehexwyv mpoPAcnetal n katafoArn amolnuiwong katd tnv Anén toug
KOL N OXETIKA umoxpéwon €xeL meplAndBel otig mpoPAédelg yia amolnuiwon mpoowrikou. EmutAéov, o€
neplmtwon katayyeAiag tng cuUBAONE XWPLG uTALTLOTNTA ToUG 1 e€avayKaopol Toug og mapaitnon, Sikatouvtal
eTUNPOoOetn anolnuiwon. To moad authg TNG eMMPocBetng anolnuiwong katd thv 31 Maptiou 2012 avépxetal
oc € 0,9 ekar. mepimou (avtiotowa tnv 31 AekepBplou 2011 € 0,9 ekat. mepimou).

Opot kot Yrnoxpewoelg Adetag: H adela umodoung Ztabeprg Aclppatng MNpoofacng TNAEMKOWWVLWY TIOU
Xopnynonke og pLa amd Tig anoppodoUEVES ETALPELEG TNG UNTPLKAG, TNV «Meooyelakég Eupulwvikég Yinpeoieg
A.E.», UTTOKELTOL O KATIOLEG EUMOPLKEG KL TEXVIKEG TPOUTIOBECELG TTOU amaltouv anod tnv Etalpeio va KaAUTTEL
OpLOMEVA KPLTAPLA KAAUNG KL TEXVIKA KpLTApLla Kal va ¢Tdoel og kAAudn tou 20% tou mAnBucpol evtog Suo
£TWV Ao TNV NUEPOUNVIA Xoprynong. 2to téhog tou 2002, to diktuo tng etalpeiog «Meooyelakég EupulwVIKEG
Yninpeoieg A.E.» kGAumte mMepLoooTeEPo amod to 20% tou EAANvikoU mAnBuopol. Exel xopnynbel eyyuntikn
erotoAn UPoug € 146.735 yLa tn cUPPOPdWON TTPOG TG UTTOXPEWOELG TNG OXETLKNAG ASELAG.

Yriaywynl otov Avamtulaké Nopo 3299/2004: Vvudwva pe tnv um' oplOu. 28757/YME/4/00447/N.3299/E/
22.12.2006 amnodoon tou YrmoupyoU kat tou Ydurmoupyol Owovopiog & Owovopkwv (OEK 358/15.03.2007),
EYKPIONKE n UMOywyr TOu EmXelpnUaTikol oxebiou tng Etalpesiag avadopikd pe v dnuoupyla evog
OAOKANPWHEVOU SIKTUOU TIOPOXNG EUPUIWVIKWY UTINPECLWV UPNAWV TOXUTATWY UE edappoyr TexvoAoyiag ayung
ylo TNV ipoadopd VEWV UNNPeoLwV SeS0UEVWY, GWVNG KOl TIEPLEXOUEVOU OTLG TIEPLOXESG ATTIKNAG Kal @scoalovikng
oUudwva pe Tig Statagelg tou Avarmrtuélakol Nopou 3299/2004. To ocod NG eykplBeioag emévuong avépyetal
OUVOALKA 010 Ttoo6 twv € 30 ekat. To TOCOOTO TNG EMLXOPYNonG avépxetat oto 30% tng emévduaong oL mooov € 9
ekat. Tnv 31 AekepPplou 2009 n Etatpeia eixe kaAU el og eMevOUOELC TO AVWTEPW TTOCO LE QVTLOTOLYN KOTAXWPNON
ToooU € 9 eKOT. 0TO KOVOUAL TNG KOTAOTAONG OLKOVOULKAG B€0NC «ETLYOpNnyroELs».

ErutAéov cludwva pe tnv um' apOu. 12487/M01/4/00004/E/N.3299/E/27.09.2006 amoddacn tou [levikol
Mpappatéa Nepidpépelag Atukng (PEK 1437/29.09.2006), eykpiBnke n umaywyn Tou eMLXelpnpatikol oxediou tng
Buyatpikng etalpeiag NetMed EMAg A.E. avadoplkd pe tnv avamtuén umnpsowwv mapoxns Yndlakou
neplexopévou (multimedia content) emevdutikol oxediou ylo TRV MOPOXH UTINPECLWVY €EALPETIKA TIPONYHUEVNG
texvohoyiag oUpdpwva pe tic Statdgetc tou Avarttuéiakol Nopou 3299/2004. To tooo tng eykplBsioag emévduong
avepxotav apxlkd oto nmocd twv € 1.880.000 pe mocooto emyopnynong oto 30% tng emévéuong NToL mooov €
564.000. Exovtag KaAUPEL Kal AELTOUPYNOEL TNV WE AVW EMEVSUON Kal £XoOVTag KATABAAAEL TEALKA TO OGO Twv €
1.892.337 ya TC W¢ Avw €emMevlUOEl Kal UETA tnv 6nuooieuon tou um' apBu DEK oAokAnpwaong
1561/06.08.2008, tnv 10 OktwPpiou 2008 n Etalpeia cloénpale and tnv MNepidépela ATTKNG TO TOGO TwV €
567.701 pe avtiotolyn KaTaxwpenaon oto KovSUAL TOU TG KOTACTAONG OLKOVOULKAG BEang «ETiyopnynoeLg».

ZupBaocelg pe tnv Kowvwvia tng MAnpodopiag A.E.: H Etalpeio tnv 12 Maptiou 2007 unéypae SUo cupBaoelg pe
v Kowwvia tg MAnpodopiag A.E. oL omoieg evtacoovtal oto Emxelpnotakd Mpoypoppa «KOINQNIA TH2
NAHPOODOPIAZ» kot €l6LKOTEPA yla Ta UTIOEPYa 6 & 7 ota mAaiola TG 6pdong ywa tnv «Xpnpatoddtnon
Emxelprioewyv ywa thv avamtuén g Eupulwvikig MpocPacng otig Nepidépeleg tg EMASag». T0udwva Ue TIG
TiPOPAEPELS TWV CUUBACEWY O GUVOMKOG TIPOUTTOAOYLOMOC TWV 2 UTIOEPYWV OVEPXETAL OE TOOOV € 55,6 eKat., €K
Twv omolwv moao € 42,3 ekat. adopd tov Afova | (Avamtuén Eupulwvikig NpdoBaong) evw mood € 13,3 ekart.
adopd tov Afova Il (Tévwon tng IAtnong Eupulwvikwv Yrinpeowwv). H SlaBéoun xpnuatoddtnon kat ya toug Suo
Afoveg aveépyETAL O TOCOOTO £wWG 50% Ml Tou EMAEELLOU TTPOG evioxuan TPOUTIOAOYLOUOU EVW N UAOTOINGN TOUG
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£Tpene va €Xouv oAokAnpwOel yla tov Afova | péxpl tv 31 louAlou 2009 kat yia tov Afova Il péxpt tnv 31
OktwpPplou 2009.

MéxptL tnv 31 AekepPpiou 2009 n Etatpeia oAokArpwoe Tig emeviUoelg Kat EAafe tooov emyopnynong € 19,5 ekat.
TEPUMOU e avTioTolXn KAToXWENon 6To KOVSUAL TOU TNG KATAOTACNG OLKOVOLLKNG B€ang « EmxopnynoeLg».

Aeopevoelg:

Evoikia ktipiwv: O Oplog €xel ouvael eumoplkeég oupdwvieg Aettoupytkng nicbwong ya t picbwon ktiplou,
Xwpwv ypadeiou kal ypadeiwv mou xpnolponololvtol we onueia mapouciacng amd Toug avimpoownoug. Ot
cUUbWVIEG aUTEC €xouv péon Slapkela 5 éwg 10 eTwv pe SuvaTOTNTEC AVOVEWGONG O oplopéva amd Ta
cupBoAatLa. Ot LEANOVTIKEG UTIOXPEWOELG E BAoN TLG 6N UTIOYEYPOAUMEVEG CUUPBACELS EVolKiaong KTipiwy otig 31
Maptiou 2012 kat 31 AekeuBpiov 2011 avaAvovtal wg e€NG:

O Ophog H Etaupeia
31.03.2012 31.12.2011 31.03.2012 31.12.2011
EVTOg evOG €TOUG 3.900.069 4.124.189 1.600.221 1.845.818
2-5€tn 14.606.451 15.290.810 4.779.504 5.558.711
Avw Twv 5 eTwv 10.063.869 11.330.408 2.560.488 3.173.786
Z0volo 28.570.389 30.745.407 8.940.213 10.578.315

Eyyunoelg: O Ouhog kal n Etatpeia ekdideL eyyUNTIKEG EMLOTOAEG TIPOG SLADOPOUG TPITOUG. ITOV MAPAKATW
THVOKO TIEPLEXETAL N AVAAUOHN QUTWV TWV EYYUNTIKWV EMLOTOAWVY OTwG £xet Stapopdwbel otig 31 Maptiouv 2012
kot 31 AskepBplov 2011:

O Outhog H Etaupeia
31.03.2012 31.12.2011 31.03.2012 31.12.2011
KaAr ektéleon cuppaocewyv 8.835.933 9.183.869 1.697.211 2.045.147
JUMMETOXN 0€ SLaywvilopoUg 256.684 42.926 256.684 42.926
MBI TPOKaTaBOARC TAANPWHAC 31.644.229 30.944.975 31.644.229 30.944.975
Zuvolo 40.736.846 40.171.770 33.598.124 33.033.048

YNoxXpewoeLg and cUUBACELG Pe MPOUNOEUTEG: To AVEKTEAEOTO UTIOAOLTO CUUPBACEWY LE TPOUNBEUTEG KATA TNV
31 Maprtiou 2012 avépyetal os eninedo Ouilou oto moco twv € 208,0 ekat. mepimouv Kat os eninedo Etalpeiog
oTo 000 Twv € 126,7 ekat. nepimou (31 AskeuBpiov 2011: 211,7 ekart. Kat 129,2 ekaT. MepIMoOu avrtiotolya).
ETUTAé0V OL UTIOXPEWOELG TIOU OTIOPPEOUV ATO CUMPBACELS OXETIKA HE TNV GUVIAPNGCN TNAETLKOLVWVLAKWY
KUKAwpATwy 8leBvouc xwpntikotntag (OA&M charges), avépyovtal o € 5,6 ekart. nepimou (31 Askeppplou 2011:
5,8 ekart. mepimnou).

YeAida 34 amnod 41



FORTHNETGROUP

A
O
Jforthnet nova

EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.
EvSlapeoeg Tuvontikég Kataotdoelg eptodou amo 1 lavouapiov éwg 31 Maptiou 2012

(Mood og eupw, €KTOC Kat eav avadEpetal SLadopeTIKA)

26. AIKAZTIKEZ AIAQOPEZ — AIAITHZIEZ:

A. FORTHNET A.E.

Ot a€lwoelg Tn¢ Forthnet katd tpitwv avépyovral oto mood Twv € 50,8 ekat. mepimou.

1. Ek Tou Toool autou, € 26,7 ekat. mepinou amotelolv amaitnon tg Etaipeiag evavtiov tou OTE

Suvapel tng and 31 AskepPpiou 2002 aywyng tng Etalpelag avadoplkd pe tn etk {nuia mou
Loxupiletal OtL unméotn amd tnv umodbson tou EMAK (Stakpitikn petoxeipton tou OTE umép tng
Buyatpiknc tou OTEnet), € 293 L\ nepimou amoteAovv amnaitnon tng Etatpeiag katd tou OTE yia thv
nBwn BAGPN mou unéotn and tnv idla actia.

Ekkpepel akoun afiwon tng Etatpeiag evavtiov tou OTE avadopikd pe tn BTk Kal anobetiky nuia
TOU LoXUpPIZeTaL OTL UTTEDTN ATO AOEULTEG TIPOKTIKEG ETIAVATIPOCEAKUONG TIEAQTWY, N OTtola avépyeTal
oTo oao twv € 4,1 ekat. mepinou anoteholv be anaitnon amnod tyv bl attia ywa tnv nOwkA BAALN
TIOU UTEDTN.

EkkpepoUV oto ZupBoUAlo Emikpateiag kot oto AEQA attrioslg akUpwong Katd anodpdacewv g EETT
mou adopolV: a) EKMTWOELS Oykou Kivnong tou OTE, B) to xaunAd meplbwplo Hetafl ALOVIKWY Kal
XOVOPIKWY TIUWV UIoOWHEVWY Ypaupwy, Y) To UPog twv tehwv Slaclvdeong §) ta TtéEAn Twv
pLoBwpévwy ypapupwy. OL B€oelg tng Etatpeiag elval Baclueg, 0w N cofapdtnta tTwv unoBécewv
Kal oL Teplotdoelg Suoxepaivouv tnv mMpoPAedn tng gudokiunong Twv wg avw UTMOBECEWVY UE TRV
£vvola TNG amoppuhng Twv attoswyv mou £xeL umoPBalet o OTE kal tng amodoyng tng aitnong mou
£€xeL umtoBaleL n Etalpeia. H enintwon (B€Tikn) ota olkovoulka amoteAéopata tng Etalpeiag eivat
aduvartov va TipoBAedBOel SLOTL ekTIUATAL OTL KOL €AV AKOUN OTMOLASATIOTE ) KOl OAEG OL AUTNOELG
gudokiuoouy, o pakehog tng undBeong Ba emaveéNBeL otnv Aloiknon n omola Ba emavakpivel ta
kplowa TtéAn. AkOun, ekkpepel mpooduyn tng Etalpsiag katd tng amddaong €yKpLong tou VEoU
KavoviopoU mpoemidoyng thg EETT. Emiong ekkpepel aitnon aktpwaong tng Etatpeiog avadopkd pe
Ta anoteAéopata kootoAoykol ehéyxou tou OTE yia to €tog 2012.

Emiong ekkpepoLV evwriov tng EETT amoddoslg eni U0 OXETIKWV AKPOACEWY, oL omolieg éAafav
Xwpa to 2005 kat adopouv n pev mpwtn tnv dpvnon tou OTE va avayvwploel EKMTWOELS OYKOU
Xovéplkng, n &g 8eltepn TNV MOpAvVouUn TLHOAOYNON KUKAWHATWY TG ETalpeiag kal tng umoxpewaong
tou OTE oe emiotpodr) MOOCWV WG OXPEWCONTWG KatafAnBeviwv. AkOUn ekkpepel n €kdoon
anodpdcewv eni katayyeAuwv tng Etalpeiog avoadoplkd pe MapaBAcel OXETIKEG HE TNV ayopd
XOVOPLKAG €UPUTWVLIKAG TipooPacong, KabBwg emiong Kot yla mMapaBACEL; OXETIKEG UE TNV ayopd
ULoBWHEVWY ypauuwy. EmumAéov, ekkpepel n €kSoon amddaong tng EETT emi U0 KatayyeAlwy yla
ouBaipeTeg XPEWOEL TEAWV AOKOTING MEeTABOONG TeEXVIKOU ouvepysiou tou OTE ywa tnv
anokatdaotacn BAaBwv Tomikou Ppoxou, evw mpoodata e€ed00n amoddaocn tng EETT n omoia
ovayvwplle TOV TIOPAVOUO  XOPOKTNPO HEPLOOC XPEWOEWV TEAOUG AOKOTNG METABacng o
TIEPUTTWOELS «KAELOTOU OLKAMOTOG» OTo TMAaiclo tng Staxeipong PAaBwv ToB. TEAoG, ekkpeMel n
£€kboon anodaong tng EETT yla adikaloAoynteg XpeWOoEeLS NAEKTPLKOU pelaToCg o XwPous DUaLkAg
JUVEYKATAOTOONG.

Ma T anattnoelg auvtég Sev £xel oxnuatiotel mpoPAedn 6060V OTIC OLKOVOULKEG KOTOOTACELG TNG
Etalpeiag.

. OL hownég amattroslg tng Etalpeiag (MANV Twv avwtépw UTO 1. UMOBECEWV HUE KOVOVIOTIKO Kol

TNAETILKOWVWVLOKO TIEPLEXOLEVO) KOTA TPITwV odelAeTwV avépyovial oTo mocd twv € 12,9 eKkar.
neplmovu.

. EmumAéov, umdpyel amaitnon tng Etalpeiog koatd tou Anupociou ywa to €pyo tou Ymoupyeiou

Eowtepkwv «EBvIKO Alktuo Anpootag Awoiknong — ZYZEYZIZ», n omoila avEPXETOL CUVOALKA yLo TO
£€10G 2010 oto moco tou € 1.933.379 mAfov tou avaloyouvtog @.M.A. Ta To mTOCO AuTo £Xouv NN
uroBAnOel oxeTikéG empépoug Altioslg Avayvwplong Amaitnong oto Nopkd ZupPoUAlo Tou
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Kpatoug (N2K) yia to A’ e€aunvo 2010 mooou 993.929€, yia to I tpipnvo 2010 mooou 468.827€ Kkat
yta to A’ Tpipnvo 2010 mooou 470.622,68€ avtiotolya.

‘Hén avadopikd pe tnv Altnon Avayvwplong Tng amaitnong tng Etatpelag £vavtl Tou Anpogiou yla
1o A’ E€aunvo tou 2010, to aitnua tng Etatpeiag éywve ev pépet 6ektd kKabBwg pe tnv ur’ apLd. Mpwrt.
®.3422/1262 amnod 25-05-2011 EmotoAn tou N2K kowvomouwBnke otnv AtevBuvon OlkovouLkoU Tng
levikng Mpappateiag Anuootag Aloiknong kat HAektpovikng AlakuBépvnong avtiypado tou ut
aptB. 454 Mpaktikol Mvwpodotnong tng ur’ aptd. 10/03.02.2011 Suvedpldoswc tg B’ ToKTIKAG
OMopéAlelag tou NIK , vOuLUa EYKEKPLUEVO O ToVv K. Youpyo OLKOVOULKWY UE BACEL TNV omoia
KOAELTOL N OLKELO UTINPEGLA VO IPOXWPNOEL OTNV EKTEAEDN TOU €V AOYW MPOKTLKOU KoL CUYKEKPLUEVA
otnv katafBoAn otnv Etalpeia tou moooul twv 686.256,82€, xwpic OMA yla TNV mapoyr UMhPECLWV
oto TAaiolo tou Epyou «XYZEYZIZ» mpog To Anuooto katd to A’ E€aunvo 2010. 'HOn elval o e€€ALEn
n Stadikaoia elompagng tou avwtépw moooL amo tnv Etatpeia.

Avtiotowya, n Etatpeia €xeL 16n umoBaAAeL Aitnon Avayvwplong Amaitnong Katd tou Anpociou ya
TO WG Avw £pyo, to LYo TG omolag avépyetal oto mooo € 940.379,01, mA€ov tou Loyvovtog O.M.A.
yla TV mopoyr umnpecwwv katd to A’ E€aunvo 2011 kat oto mooo twv € 942.150,74 mA€ov TOU
Loxvovtog O.M.A. yla TNV apoxn Ulnpeclwy Katd to B’ E§aunvo 2011.

Mo TIC aVWTEPW QLTAOELS avayvwplong amaitnong tou €pyou ("IYZEYZIZ™) n Etalpeia £€xel
avayvwploel wg pn TwoloynBévta £€6o06a to MOGo TWV € 2,0 EKAT. OTLG OLKOVOULKEG TNG KATOOTAOELG.

4. 310 m\aiolo eAéyxou Tou SlevepynOnke, SLamoTWONKE N KATAXPNON CNUAVTIKOU XPNUATIKOU TToooU

and umdAAnAo tou Aoylotnplou tng Etalpeiag o ouvépyela pe to oLluyo tng UPoug € 2,37 eKar.
niepimou. Katdmiy autou, n Etatlpeio uméBale dueoa €ykANon KOTA TWV AVWTEPW TIPOCWTTWY YLa TLG
KOKOUPYNUATIKEG TTPAEELG TG TAaoTOypadlog LETA XPOEWCS KOL TNG AMATNG EVW TAUTOXPOVO TIPOERN
KOl OTLG amapaitnTEG VOULKEG EVEPYELEG EVWTILOV TWV TTOALTIKWVY SIKAOTNPLWY ylo TNV aImoKATAoTaon
™G {nuiag mou €xel umootel. e kKABOe mepintwon, n Etalpeia, €xel 6N mpoPel oTIG AMALTOUEVES
TiPOPAEPELG OTLG OLKOVOULKEG TNG KOTOLOTACELC.

AfLwoELC Tpltwy Katd tng Forthnet

Anaitnon moooU € 350 x\. adopd aywyn WSuwtn katd tng Forthnet yla tkavomoinon ndwkng BAGPNC
AOyw umoTIBéuevnG TPOCPOANG TNG MPOCWTLKOTNTAG Tou odel\Ouevng oe 6nBev mapdvoun
ouumepldopd TG ETalpeiag katd tnv mapoxn o€ autov umnpectwv Stadiktuou. Eml tng avwtépw
aywyng ekdo60nke n ur’ apld. 4968/21-09-2011 Anddaon tou MoAupeholc Mpwtodikeiou ABNVwWY
(Taktikn Aladikaoia) pe tnv omola amoppidpBnke n aywyr) tou evayovtos. H avwtépw amnoddaon
emb00OnKke otov evayovta, o onolog 6ev doknoe EDEIH gvtog Tng mpoPAenopevng npobeopiag e
AMOTEAECUA N amOdAcn VA KOTAOTEL AUETAKANTN, KATA cuvenela Sev udlotatal MALOV N v AOyw
afiwon.

Aywyn tou OTE evwrmiov tou MoAupelolg Mpwtodikeiou ABnvwv Katd tng Etalpesiag yla tv
katafoAny amolnuiwong ywa ¢epoduevn mapofiaon twv Slatdfewv tou Kwdika Agovtohoyiag
Acknong TnAemikowwviakwyv Apaoctnplotitwy (apbpo 11 map 3), Twv Statdfewv mepl mpootaociog
NG mpoowrikotntag kot apBpo 57-59AK, kabwe kat twv Stotdéswv tou v. 146/1914 mepi
anmayopeupévng abéuttng dtadnuionc. H depouevn napofiacn cuviotatal otnv xwpic Sikaiwpa
Xpron ¢ enwvupiag tou OTE otn Sltadnuiotikiy Kapmavia tng Etatpeiag. Me thv Aywyn tou o OTE
Slekbikel, petaly aMwv, tnv kotaBoAr amolnuiwong UPoug Eupw 5 €Kat. WG XPNHUATLKA
Lkavoroinon ylwa tnv mpokAnBeica otov ev Adyw opyaviopo nbwkn PAABN, VOULUOTOKA Amo Thv
eniboon tng aywyng (Atot amo 21.08.2009) kat péxpl e€odAnoewg autng. Katd tnv oplobeica
Skaowuo t¢g 18-1-2012 n culNTnon HaTALWONKE KoL AVAUEVOULE TOV EK VEOU TIPOCSLOPLOUO TNG.

Katayyedia tou OTE evwriov tn¢ Emtponmng Avtaywviopol avadoplkd pe Ttuxov mapofiacn
Slatdéewv Tou avraywviopol (cupdwva pe to N. 703/77) ek pépouc tnG eAsyXOUEVNG/OuyaTpIKAG
etawpeiag Multichoice Hellas A.E.E. oe oxéon pe TIC OUUPAOCELC QMOKAELOTIKAG SLAVOUNG
OTITIKOAKOUGTLKOU TIEPLEXOUEVOU TIOU N TEAEUTAlO £XEL KATAPTIOEL UE TOUG EAANVIKOUG ThAgomTIKoUG
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JtaBuoug EAsvBepng ARPng. H umdBeon oulntnBnke otic 26.3.2012 evwriov tng OAopEAELAG TNG
Emttponn¢ Avtaywviopou, n omoia kat amodéxbnke tig umoPAnbeioeg ek pépoug tng Forthnet
Seopeloelg (Apon TOU OpPOU QATOKAELOTIKOTNTAG OTLG AVWTEPW CUMPBAOELS), XWPLG Vo TpOXWPNOEL
otnv g€€taon NG ouciag tng umobeong kal otnv emBoAr mpootipou oe Bdapog tng Forthnet i tng
Multichoice. O OTE &wkaloUtat va mpofel otnv doknon mpooduyng Katd Tng amodacng tng
Erutpornr¢ Avtaywviopou.

Metd tnv ohokAnpwon tn¢ ZUpPacn AlaBsong Neplexopévou petalu tng Forthnet Media Holdings
AE kat g Apxng TnAemkowwviwv Kompou (ATHK 4 CYTA), n Emutponr) Mpootacioag Avtaywviopol
KOompou £&ekivnoe avutemayyeAtn €£peuva yla  ¢epouevn mapaPBloon twv  Satdfewv TOU
avtaywviopol (cUpdwva pe ta apbpa 3 rj/kat 6 tou Kumplakol Nopou ap. 13(1)2008 kabwg Kot
Twv apbpwv 101 nA/kot 102 3IAEE) ek pépoug elte g (Slog etalpiag eite  Ttwv
eleyxopevwv/Buyatplkwyv etalpelwv Multichoice Hellas A.E.E. kat Forthnet Media Holdings A.E. H
umnioBeon Bploketal und Slepevvnon amnod tnv Emtpon Avtaywviopou Kot o Opthog €xeL mpoPel otnv
AmAVINON TWV OXETIKWV gpwtnuatoloyiwv Ttng Emtpomng Tou ameotdAnoav &viog Tou
OePpovapiov 2012. Aev UTAPXEL, TMPOG TO TOPOV, SUVATOTNTA OLKOVOMLIKAG OTOTIHNONG TNG
avWTEPW UnoBeong otov Oputho.

Ma tig avwtépw umoBéoelg n Aloiknon tou OpiAou ekTIUd OTL 6ev Ba £XOUV ONUAVTIKA EMIMTWON OTLG
OLKOVOLKEG KOTAOTAOELG KAl KATA ouVvEmeLa Sev €xeL oxnuatiobel mpoPAen e€660u.

B. FORTHNET MEDIA HOLDINGS A.E.

(1)

O ekkpepeic aflwoelg Twy Tpitwv Katd Tng Buyatpikng etatpeiag Forthnet Media Holdings A.E. (oto €€ng
FMH, n omola anoppddnoe tig etatpieg NetMed EMAGg A.E. kat SYNED A.E.) avépyovtat os € 9,4 ekar.
niepimou mA£ov TOKwV Kat e€06wv. ATIO TO AVWTEPW TTOCO:

i)

i)

i)

Anaitnon mocol € 4,7 skat. nepimou, mAéov Tocol € 3,5 ekat. mepimou mou adopolv TOKOUG
unepnuepiag, adopd oe aywyr oto MNoAupeléc Mpwtodikeio ABNVWV Twv KANpovouwy 8/vovtog
cupPouUAou etatlpeiag pe tnv omoia {ntolv va toug emiSikacBolv mMood amoAecOeloWY EMTAYWY
VOULMOTOKWG, KABWE Kal va Toug emblkacBel xpnuatikn tkavomoinon Aoyw nOkng BAABNG. Av kat
Kotd tn oulntnon g undBeong n FMH &gv KABNKe VOULUA VO CUUUETAOXEL KAl UTINPEE eV PEPEL
CUUPBLBACUOG TWV EVOYOVTWVY LE TOUG Aoutolg cuvevayouevoug (GEAR FORUM, EAAAL AE, LUMIERE
PRODUCTIONS AE), ol evayovteg SUvavtal vo cUVEXIOOUV TNV avTLSIKia Kal TIG aflWOoELG TOUG KATA
™¢ FMH. Ou avtiSikol emavédpepav pPe KARon tnv aywyr avadoplkd pe tnv FMH kat tov lwavvn
Owkovopou, pe nuepounvio oulAtnong tnv 16/5/2012. Npw tn oulAtnon NS aywyng, ta dtadka
puépn uméypadav cuppwvnTikoe e€wdikaotikol cupBiBacpuol, SuVAUEL TOU OTOLOU OL EVAYOVTEC
kAnpovopol M. NanayswpyonouAou mapalthBnkav and to Sikaiwpo Kot ta Stkoypado TG0 TG
OVWTEPW AYWYNG 000 KOl TNG CUVOEOUEVNG HE aUTH TIOU avadEpeTal AUECWE MOPAKATW, n 6¢
Etapeia katéBale o autoug Tto Moood tTwv 150.000 supw oe TARPN Katl oAooxepr €€0dAnor] Toug,
TapaAapBAvovVTag THUTOXpOVA TO CWMOTA Twv emipaywyv 12 smtaywv. H umobeon Bswpeital
nepatwBOeioa. H etalpeia , katd tnv 31 Maptiou 2012 eixe oxnuatiost ota BBAla Tng womoon
npoPBAedn € 150.000.

Anaitnon moool € 4,6 eKOT. TEPLMOU, VOUIUOTOKWC, adopd amaitnon amnd MAE ywo tnv
anokatactacn tg {nuiag Adyw tng 6nbev dkupng ek uEpoug tng FMH (mpwnv NetMed EANGG ALE.)
KOTayYEALOG TWV OXETIKWY CUUBACEWVY TNAEOTTIKWY SIKOLWUATWY. INUELWVETAL OTL N aKpoaon Te
CUYKEKPLUEVNG aYWYNG, EMELTA Ao OPKETEG AVOPONEC €xel aKUPWOEL, aAAA TTapAUEVEL BEWPNTIKA
1o Sikaiwpa Tng MAE va urtoBAaAeL aitnua yla véa SIKAoLUN.

JNUELWWVETAL OTL amaitnon mocol Tmepimou € 3,0 ekat. (oupmeplAapBavouévou TOKWV Kol
Sikaotikwy £€66wv) mou odelAdotav ano tnv FMH oe MAE, £xelL oploTikA StakavovioTtel. Updpwva pe
ToV &V AOyw Slakavoviopd ta pépn cupdwvnoav otnv KataBoAr tou mocol € 2,2 eKat. and tThv
FMH otnv NAE (onueiwon 10).
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Anaitnon mooou € 0,81 ekat. mMepimou TAEOV TOKWV Kal £€66wv, adopd O€ aywyr] TNC KUTTPLAKNG
etatpeiag LUMIERE TV PUBLIC COMPANY LIMITED wg Tipnua yla TNV UmoxpewTtikn e€ayopd, Suvapet
Tou apBpou 49B tou N. 2190/1920, amnoé tnv THAEAPAZIH A.E. (mpo tn¢ amoppodnong tng ano tnv
FMH) 828 petoxwv tng etalpeiag Multichoice Hellas A.E.E., mou katéxet n LUMIERE TV PUBLIC
COMPANY LIMITED.

Ma Tg avwtépw umoBéoelg ii) €wg iv) n Aloiknon tou OpiAou ekTipd OTL v Ba £XOUV GNUAVTLKN
EMIMTWON OTLC OLKOVOULKEG KOTOLOTAOELG KAL KATA CUVETELX Sev £XeL oxnuatioBel mpoBAedn e€6dou.

(1) O ekkpepeis atuwoelg tng Buyatplkng etatpeiag FMH (mpoegpxoueveg amnod tnv anopodnbeica NetMed
EA\GG A.E.) katd Twv Tpitwv avépyovtal og € 32,4 ekart. mepimou, MAEoV TOKWV Kal £€66wv. OL avWTEpW
amattoel adopolv otnV MAELOVOTNTA Toug alwoelg tng etatpeiag kata Siadopwv NAE yla tnv
arnokatactacn tng {nuiag (meprovclakng kot nNOKNC) mou uTEoTtn n etolpeia Adyw TNG AKLUPNG Kol
TAPAVOUNG —eK HEPOUG TwV MAE- katayyeAiag Twv cUUBACEWY TAPAXWPENONG TNAEOTTIKWY SIKALWUATWY
mou ot MNMAE autég eiyov ouvaet pe tnv FMH yla tnv TnALOMTIK UETAS00N TwV T0S00PALPIKWY TOUG
OYWVWV. INUELWVOULE OTL APKETEG OO TLG A€LWOELS AUTEC BEV €XOUV KPLOEL OUETAKANTA, EVW OPKETEC
arod tig NAE éxouv mael va udiotavral wg evepyeg (eite Aoyw umoBLBacpou site Aoyw ekkabapilong).

. MULTICHOICE HELLAS A.E.E.

() Ouekkpepeic aflwoelg Twv Tpitwv Katd tng Buyatplkng etatpeiag Multichoice Hellas A.E.E. avépyovtal o€
€ 11,46 eKkart. mepimou MAE0oV TOKWV Kal e€08wV. ATO TO AVWTEPW TTOCO:

i)

iv)

MNood € 7,7 exat. mepinov (6nwg avepyotav ot 9/3/2006) voulpotokws adopd amaitnon tou
EAAnVikoU Anpoociou (DAEE ABnvwv) yio Stadopég dopoloylkoU €AEyXOU TIPONYOUUEVWVY ETWV.
Kata twv mpafewv autwv, €xouv ooknBel mpooduyég n oulntnon e€ni Twv omolwv €xel
nipoodloplotel yla tnv 25 ZentepuPpiou 2012.

MNocd € 810 X\ voulpotokweg adopoloe aywyrn tg MSG MEDIA SERVICES A.E wg amolnuiwon
(6laduyodvra képdn kat nBkr PAGPN) yia tnv PepOUEVN WG KATAXPNOTIKA K LEPOUC TG Multichoice
Hellas A.E.E. katayyeAia tng petafd toug ocupBaong cuvepyooiag ayopdg kot SLdBeong TexvikoL
€€OMALOMOU KOl TIOPOXNG TEXVIKWVY UTtnpeowwv. H mpwtodika ekdobelca anddaon améppupe to
QMO{NULWTIKO aitnua TG evayouoag, SEXOUEVN OUWCE TV aKupoTnTa TNG KatayyeAiag. H ekdobeioa
kot €deon 6ikn €kave dektn tnv £deon tng Multichoice Hellas A.E.E. kot améppue TV aywyn TG
avtidikou. O avtibikog Sev doknoe avaipeon Kall CUVENWG N urtdBeon Bewpeital mepatwOeioa.

Moo € 0,46 skat. mepimouv adopd aywyn Tng etatpeiog UNITEK A.E., avtumpoowrou tng Multichoice
Hellas A.E.E., pue tnv omola {ntovoe va tn¢ kataBAnOel to avwTépw mMooo we amolnpuiwon nehateiog
AOyw katayyehiag tg oOpBaocng aviupoownevong, cUpdpwva pe to M.A. 219/1991. EkS6Onke
MPWTOSIKN anodoaon mou emSIKAlel To avwTépw oo unép tng UNITEK A.E., katd tng omoiog n
etalpeia £xel aokroel édeon.

Mocd € 2,94 ekart. mepimou adopd aywyr Slknydpou, Ue TV omoia {ntd va tng kataBAnbel to
QVWTEPW TI0GO0 WG dhepopeveg odelAdpeveg SIKNyoplkeG apolBég (e Baon tov Kwdika mepl
AKNyopwv) amod Xelplopd OSlkaoTtikwy umoBécswv mou adopovoav tnv avtSikia tng FMH
(mpoepxopevn amnd tnv anopodpnbeica Netmed Hellas AE)/ Multichoice Hellas A.E.E. kat kotd tou
tnAeomtikoU otabuol ALPHA (katd tnv mepiodo 2002-2006). Ek66Onke mpwtddikn amodaon mou
QIOPPIMTEL TNV WG AVW aywyr w¢ ouoia aBdoiun, n avtiblkog OUw¢ aoknoe édeon.
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2T.

Ma tig avwtépw umoBéoelg n Aloiknon tou OpiAou ekTlpA OTL Sev Ba €XOUV CNUOVTLKY EMIMTWGON OTLG
OLKOVOULKEC KATAOTAOELG KOl KATA cuvenela Sev £xel oxnuatioBel poBAedn e€6dou.

() Ou ekkpepeic aflwoelg g Buyatpkng etatpeiag Multichoice Hellas A.E.E. katd twv tpitwv avépyovtat
oe € 30,9 ekart. mepimou, MAEov TOKWV Kal e€68wv. OL avwTépw amatthoelg adopolv otnv MAELOVOTNTA
TouG aflwaoelg g etatpeiog kata Stadopwv MAE yla TV amokatdctocn tg {nuiag (meplouotakng Kot
NBLKNC) Mou uMEoTn N eTaLpsio AOyw TNG AKUPNG KAl TIAPAVOUNG —eK HEPOUG Twv MAE- katayyeAiag Twv
CUMBACEWV TapaXwWPENOoNG TNAEOTTIKWY SIKALWUATWY Tou ot MAE autég sixav cuvael pe tv FMH yua
TNV TNAEOMTIKN HETAS00N TWV MTOS0OPALPIKWY TOUG AYWVWVY. INUELWVOUUE OTL APKETEG ATTO TLG OELWOELS
oUTECG Sev €Xouv KpLBel aeTAKANTA, EVW OPKETEC armo TG NAE £xouv mael va udlotavial wg evepyEg
(elre Aoyw umoBLBacpoU eite Aoyw ekkabaplong).

Ek Tou mooou autol, amaitnon € 325.877 adopd amaitnon t¢ Multichoice Hellas A.E.E. katd Twv
etalplwv PASSPOINT A.E. (w¢ mpwtodedétida) kat LANNET COMMUNICATIONS A.E. (wg eyyuntpla) yla
un anodoon twv elonpaxbetowv (amod tnv PASSPOINT A.E.) cuvdpouwv mpog tn Multichoice Hellas
A.E.E. Inuewwvoupe OtL n etatpeia LANNET €xel untayxBel oe Stadikacia mtwyeuong (katd tnv omola n
Multichoice Hellas A.E.E. €xel avayyeABel otnv opdda Twv TMOTWTWV Kal €xel emaAnBeuBel n anailtnon
™G we Baoiun), n 6 PASSPOINT mapapével adpavg xwplc epudavr) mepLoucLoKAd oToLXEla.

Ma g avwtépw umobéoelg 6ev €xel oxnuotiotel TPOPAedn €0060U OTIC OLKOVOULKEG KOTAOTACEL( TOU
Ouilovu.

Netmed NV (n onoia anoppdodnoe tn Myriad Development BV)

OL eKKpeUElG aflwoelg Twv Tpitwv Katd ¢ Buyatpikng etalpeioc Netmed NV avépyovtal oe € 3,45 ekart.
Tiepimou mMA£ov TOKwV Kal e€68wv. To Moao auTo {NTA UE aywyr TG n Kumplakn etatpeia LUMIERE TV PUBLIC
COMPANY LIMITED w¢ Tipnua yla tnv umoxpewtikh €ayopd, duvduel tou dpOpou 49 tou N. 2190/1920,
artd tn Myriad Development B.V. (mpo tng amoppddnong tng amd tnv Netmed NV) 3.528 petoxwv tng
etatpeiag Multichoice Hellas A.E.E., mou katéxel n LUMIERE TV PUBLIC COMPANY LIMITED.

DIKOMO INVESTMENT SARL (TeAei unto ekkabapion)

OL eKKPEUELG afLWOELC TWV TPLTWV KATA TG Buyatpikng etalpeiag DIKOMO INVESTMENT SARL avépyovtal og
€ 1,24 ekart. mepinouv mAfov TOKwV Kal €£66wv. To Mooo autd I{NTA HE aywyr TNG N KUTIPLOKN ETALPELN
LUMIERE TV PUBLIC COMPANY LIMITED wg T{Hnua yLo TNV UTIOXPEWTLKY €ayopd, Suvapel Tou apBpou 498
tou N. 2190/1920, and tnv DIKOMO INVESTMENT SARL 1.272 petoxwv tng etatpeiag Multichoice Hellas
A.E.E., mou katéxet n LUMIERE TV PUBLIC COMPANY LIMITED.

TILEDRASI S.A. (AouéepBoUpyo) (TeAel untd ekkaBapion)

OL eKKpePElG 0ELWOELS TWV TPiTwV KaTtd TG Buyatpkng etatpeiag TILEDRASI S.A. avépyovtal os € 2,81 ekart.
niepinou mA€ov TOKwV Kal e€66wv. To Moo auTto NTA Ke aywyr TG N KumpLakn etatpeio LUMIERE TV PUBLIC
COMPANY LIMITED w¢ Tipnpa yla TNV UmoxpewTtikn e€ayopd, Suvapel tou dpbpou 498 tou N. 2190/1920,
ard tnv TILEDRASI S.A. 2.872 petoxwv tng etatpeiag Multichoice Hellas A.E.E., mou katéxet n LUMIERE TV
PUBLIC COMPANY LIMITED.

H €kBaon Twv avwtépw umoBécewyv §gv aVaUEVETOL VA EMNPEACEL TA amoteAéapata tou Ouilou.

YeAida 39 amnod 41



[ FORTHNETGROUP |
EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.
le, EvSlapeoeg Tuvontikég Kataotdoelg eptodou amo 1 lavouapiov éwg 31 Maptiou 2012
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27. METATENEZTEPA FETONOTA:

Agv UTIAPXOUV CNUAVTIKA Yyeyovota Uetayevéotepa tne 31 Maptiou 2012 mou va emnpedlouv TNV OLKOVOLLKN
katdotacn tou Opidou kat tng Etatpeiog.

HpdkAelo, 30 Maitou 2012

O Npoedpog tou A.3. O Avtunpoedpogtou Az &
AteuBUvwy TUUBoUAOG

Deepak Srinivas Padmanabhan Navaywtng MNamadomoulog
ApBu. AloBatnpiou Z 1849335 AAT. 2676330

O T'evikdg OKOVOULKOG O YrevBuvog Zuvtaing &

O AteuBuvtng Aoylotnpiou

AteuBuvtng MNapakoAolBNong Twv
OwWoVouLKWY Kataotaoswv
Evdyyelog Pamtng lewpylo¢ Mavtiwpog lewpyia MaAn
A.A.T. AE 040547 A.A.T. AK 231579 A.AT. X 091299
Ap. Abelag O.E.E. 0005375 A’
Taéng
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ITOIXEIA & NAHPO®OPIEZ XPHZEQZ ANO 1 IANOYAPIOY 2012 EQZ 31 MAPTIOY 2012

L FORTHNETGROUP EANHNIKH ETAIPEIA THAENIKOINQNIQN KAl THAEMATIKQN EGAPMOrQn
ANONYMH ETAIPEIA [Forthnet A.E.]
AP.MAE:34461/06/B/95/94
forthnet | nova EAPA: ETEN KPHTHE - BAZIAIKA BOYTGN-710 03 HPAKAEIO KPHTHE

ITOIXEIA & NAHPO@OPIEL ENOMOIHMENA KAI ETAIPEIAZ THE NEPIOAQY and 1 IANOYAPRIOY 2012 £wg 31 MAPTIOY 2012
[Edpdrwva pe v andgoon 450728042008 tou Awiknrieod Boulio g il ]
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