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TEXNIKEZ EKAOZEIX A.E.

Evoidpeoeg Oikovopikeg Kataotdosig amo
01" lavouapiou 2012 £wg 31" Maptiou 2012
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ENOMNOIHMENA ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ

ENEPIHTIKO

Mn KukAowopouv Evepyntiko
EVoWPATEG AKIVNTOTOLNCELG

AUAa meplouctlakd otolxeia
Emevouoelg Slab£olpeg yia mwAnon
MakpompGBecpeg amaltioslg
AvaBaAAOPEVEG (POPOAOYIKEG
amattioElg

KukAo@opouUv Evepyntiko
AmoBéparta

MeAATeC KAl AOUTEC ATTALTAOELS
Tapelakd olabéoipa Kat looduvapa

ZUvVoAo EvVEPYNTIKOU

IAIA KEQAAAIA

‘Io1a kepdaAaia anoSIGOPEVA OTOUG
HETOXOUG

MeToXIKO KEPAAalo

AmoBepatika

AmoteAéoparta £1g véov

Akaiwpata peloynegpiag
ZUvoAo iSlwv Ke@aAdaiwy

YNOXPEQZEIZ
MakpoTmpoBeCPEG UMOXPEWGELG
YTOXPEWOELG TTAPOXWY TTPOCWIIIKOU

Adyw £€600U amo TNV UTNPEsia

BpaxumpOBEeGUEG UTTOXPEWGCELG

MpopnBeuUTEG KAl AOUTEG UTTOXPEWOELG
TPEXOUGEC POPOAOYIKEG UTTOXPEWOELG

Advela

ZUVOAO UTTOXPEWCEWY

ZUvolo 16iwv Ke@aAdiwy Kal
UTIOXPEWOEWV

Ot onpelwoelg otig ogAideg 12 £wg 29

TEXNIKEZ EKAOZEIZ A.E.

(mood og Eupw)

INUEIWOELG

11
12
13

14

15
16

31 Maptiou 2012

295.079
33.100
611.669
25.250

613.057

86.993
2.178.591
43.903

3.457.603
1.732.953

(5.053.295)

294.983

2.346.710
158.760

899.000
3.404.470

1.578.155

2.309.487

3.887.642

137.261
50.928

188.189

294.983

3.699.453

3.887.642

31 AskepBpiou 2011

313.104
36.252
611.669
25.690

609.925

81.834
2.258.381

80.859
2.421.074

3.457.603
1.732.953

(4.998.376)

294.983

2.386.859
164.191

921.176
3.472.226

amoteAoUV avamooTacTo HEPOG AUTWY TWY OIKOVOHIKWY KATAGTAGEWY

1.596.640

4.017.714

192.180
58.325

250.505

294.983

3.767.209

4.017.714



TEXNIKEZ EKAOZEIZX A.E.
ENOIMOIHMENA ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN
(Tood o Eupw)

1 lavouapiou - 1 lavouapiou -

31 Maptiou 2012 31 Maptiou 2011
NwAnoeLg 1.001.781 1.315.131
Kdotog mwAnBévtwy (549.635) (896.279)
Miktda KEpOn EKHETAAAEUCEWG 452.146 418.852
'E€00a Acttoupyiag Olabécewg (391.526) (520.466)
'E€00a Asttoupyiag dloiknong (111.066) (124.076)
Znyia mpo POpwV, XpNUATOSOTIKWY, EMEVOUTIKWY
anoteAecudTwy (50.446) (225.690)
XPNPATOOIKOVOUIKA Kal EMEVOUTIKA ATOTEAEGUATA (15.002) (22.378)
Znpia mpo opwv (65.448) (248.068)
®dpog e1000APATOg 3.132 1.697
KaBapd amoteAéopata {npia mepiodou (62.316) (246.371)
Ta amoteAéopata g Xpong Katavépovrat:
1310k TrTEG MNTPIKIAG (54.919) (253.868)
Akaiwpata peloynegpiag (7.397) 7.497
Aoumd cUVOAIKA £000a HETA amd POPOUG --
JUYKEVIPWTIKA OUVOAIKA £€000a PETA amd (poOpoug (62.316) (246.371)
1310k TrTEG MNTPIKIG (54.919) (253.868)
Akaiwpata peloynegpiag (7.397) 7.497
Znpia ava petoxn 17 (0.0084) (0.0389)
Znyia mpo POpwV, XpNHATOSOTIKWY, EMEVOUTIKWY
AMOTEAECUATWY KAl GUVOAIKWY AMOoBECEWY (28.272) (204.443)

Ot onpEWOELg OTIG OeAidEG 12 £wg 29
amoteAoUV avamooTacTo HEPOG AUTWY TWY OIKOVOHIKWY KATACTACEWY



TEXNIKEZ EKAOZEIZX A.E.
ENOMOIHMENA XTOIXEIA KATAZTAZHZ METABOAHZ IAION KEDQAAAION
(Tood o€ Eupw)

MeToxIko AnoteAéopata Akaiwpata

Ke@AAalo  AmoBepatika €1G VEOoV HElownpiag Z0volAo
YnéAoumo
1 lavouapiou 2011 3.457.603 1.732.953 (3.952.930) 53.186 1.290.812
ZUYKEVTPWTIKA GUVOAIKA
€000d pPETA amod POpoug (253.868) 7.497 (246.371)
YnéAoumo
31 Maprtiou 2011 3.457.603 1.732.953 (4.206.798) 60.683 1.044.441
YmoAoino
1 lavouapiou 2012 3.457.603 1.732.953 (4.998.376) 58.325 250.505
JUYKEVTPWTIKA GUVOAIKA
£000da PeTd anod popoug (54.919) (7.397) (62.316)
YmoAoino
31 Maptiou 2012 3.457.603 1.732.953 (5.053.295) 50.928 188.189

Ol ONUEIWOELG OTIC GEAISEG 12 £w¢ 29
amoteAoUV avamooTacTo HEPOG AUTWY TWY OIKOVOUIKWY KATACTAGEWY
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Iny.
Tapelakég poég amo / o€ AEITOUPYIKEG OpaAcTNPIOTNTEG
Képon / (Znuieg) mpo popwv
Mpoocappoyég yia:
AmnoocBéoelg mayiwy 6
XpnUatoolkovouika £€oda
ZUVOAO TAPEIAKWY pOowV amod / o€ AEITOUPYIKEG GpACTNPIOTNTEG
MetaBoA£g oto Ke@dAdlo Kivnong
Meiwon / (AUEnon) amoBepdtwy 11
(AUEnon) / Meiwon amaitioswy 12
Au€non / (Meiwon) uoxpewoewy 15

TEXNIKEZ EKAOZEIZ A.E.

ENOIMOIHMENA ZTOIXEIA KATAZTAZHZ TAMEIAKON POON

(Tood o Eupw)

AUEnon uToXp£wong MAPOXNG OTO TTPOCWTIIKO AdYw

ouvtaflodotnong

KataBAnBévta xpnpatoolkovopika é€oda
KataBAnbeig pdpog €l6odnpaTog
ZUvoAo TapElaKwY powv amod / o HeTaBoAEg kepaAaiou

Kivnong

KaBapég tapelakég pog amo / o€ AEITOUPYIKEG OpaAcTNPIOTNTEG

TauelakEG poEG 0 EMEVOUTIKEG GpaoTNPIOTNTEG

AYOPEG EVOWHATWY KAl AQUAWY TIEPLOUCLAKWY OTOIXEIWV 6
Meiwon / (AUEnon) HakpoTPOBECHWY ATAITHOEWY

Kabap£g tapelakég poEg o eMeEVOUTIKEG 6pACTNPIOTNTEG

TapEIaKEG POEG O XPNHATOOOTIKEG OpACTNPIOTNTEG

AmomAnpwpn 6avelcpou

KaBap£g Tapelakeg poEG o€ XpNUATOOOTIKEG 6pAOTNPIOTNTEG

Kabapn (Peiwon)/avénon ota tapelakda dlabécipa Kat

locodUvapa
Tapelakda olabéoipa Kat .oduvapa otny apxn tng meplédou 13
Tapelakd Siabécipa Kat 1codUvapa oto TEAog TG mMEPIOGOU 13

Ot onpelwoelg otig ogAideg 12 £wg 29

1 lavouapiou -

1 lavouapiou -

31 Mapriou 31 Maprtiou
2012 2011

(65.448) (248.068)
22.174 21.247
15.002 22.378
(28.272) (204.443)
(5.158) (24.053)
84.486 429.582
(44.845) 116.938
- (80.000)
(15.002) (22.378)
(5.431) (17.013)
14.050 403.076
(14.222) 198.633
(998) (1.514)
440 4.052
(558) 2.538
(22.176) (208.629)
(22.176) (208.629)
(36.956) (7.458)
80.859 99.748
43,903 92.290

amoteAoUV avamooTacTo HEPOG AUTWY TWY OIKOVOHIKWY KATACTACEWY



ENEPTHTIKO

Mn KukAowopoUv Evepyntiko
Evowpateg akivynTomoloElg

AlUAa meplouctlakd otoixeia
JUHHETOXEG OE BUYATPIKEG TALPEIEG
Emevouoelg SlaBEoIe yia TwAnon
MakpompdBeopeg amaitioslg
AvaBaAAOUEVEG (POPOAOYIKEG
AMAlTAGCELG

KukAow@opouv Evepyntiko
AmoBéparta

MeAdTeg Kal AOUTEG ATAITAOELG
Tapelakda olabéoipa Kat looduvapa

ZUvoAo evepyNnTIKOU

IAIA KEQAAAIA

‘I61a Ke@aAaia amodidOpEVaA 6TOUG
HETOXOUG

MeToxIKO Ke@daAalo

AmoBspatika

AmoteAéopata £ig véov

ZUvoAo 0wV Ke@aAdiwy

YNOXPEQZEIZ

MakpompOBECHEG UTTOXPEWGEIG
YTOXPEWOELG TTAPOXWY TTPOCWTIIKOU
Adyw £€600U amod TNV utnpeoia

BpaxumpoOBECHEG UTTOXPEWGCEILG
MpopnBeUTEG Kal AOUTTEC UTTOXPEWOELG

TPEXOUGEC POPOAOYIKEG UTTOXPEWOELS

Aavela

ZUVOAO UTTOXPEWOEWY

2UvoAo 16iwv Ke@aAaiwy Kat
UTTOXPEWOEWY

TEXNIKEZ EKAOZEIZX A.E.
2ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHX ETAIPIAZ
(Tood o€ Eupw)

ZNUEIWOELG

11
12
13

14

31 Maprtiou 2012

266.766
600
250.230
611.669
21.179

613.057

86.993
1.714.218
25.450

3.457.603
1.719.493

(5.109.629)
67.467

262.184

2.202.751
158.760

899.000
3.260.511

Ot onpEeWoELg OTIG OeAidEG 12 £wg 29
amoteAoUV avamooTacTo HEPOG AUTWY TWY OLKOVOHIKWY KATACTACEWY

1.763.501

1.826.661

3.590.162

262.184

3.522.695

3.590.162

31 AekepBpiou 2011

283.104
1.802
250.230
611.669
21.619
609.925
1.778.349
81.834
1.771.994
50.162
1.903.990
3.682.339
3.457.603
1.719.493
(5.068.002)
109.094
262.184
262.184
2.225.694
164.191
921.176
3.311.061
3.573.245
3.682.339



TEXNIKEZ EKAOZEIZX A.E.
ZTOIXEIA KATAZTAZHZ ZYNOAIKQON EZOAQN ETAIPIAZ
(Tood o€ Eupw)

1 lavouapiou — 1 lavouapiou —
Zny. 31 Mapriou 31 Maprtiou
2012 2011
NwANRCELG 863.939 1.110.589
Kdotog mwAnBEvtwy (466.719) (767.740)
Miktda KEpOn eKPETAAAEUCEWG 397.220 342.849
'E€o0a Aettoupyiag Slabéoewg (364.789) (504.443)
'E€00a Asttoupyiag Sloiknong (62.280) (82.360)
Znyia mpo pOpwV, XpNHATOSOTIKWY, EMEVOUTIKWY
amoteAECUATWY (29.849) (243.954)
XpNpPATOOIKOVOUIKA Kal EMEVOUTIKA amoTeAéopata (14.910) (22.246)
Znpieg mpo pdpwv (44.759) (266.200)
Ddpog e1c00Apatog 3.132 2.297
KaBapd amoteAéopata {npieg mepiodou (41.627) (263.903)
Aolmd cuvoAlkd £€600a HETA Ao (pOPoUg --
JUYKEVTPWTIKA OUVOAIKA £000a HETA AT (POPOUG (41.627) (263.903)
Znpieg ava petoxn 17 (0.0064) (0.0405)
Znpieg mpo Popwv, XpNHUATOOOTIKWY, EMEVOUTIKWV
AmOTEAECUATWY KAl GUVOAIKWY ATOCBECEWY (11.312) (223.307)

Ot onpEWoELg OTIG OeAidEG 12 £wg 29
amoteAoUV avamooTacTo HEPOG AUTWY TWV OLKOVOHIKWY KATACTACEWY



TEXNIKEZ EKAOZEIZX A.E.
ZTOIXEIA KATAZTAZHX METABOAHZ IAION KEDAAAIQN ETAIPIAX
(Tood o€ Eupw)

MeTOoXIKO AnoteAéopara

Ke@PAAaio AmoBepartika £1G VEOV ZUvoAo
YnoAoimo
1 lavouapiou 2011 3.457.603 1.719.493 (3.584.256) 1.592.840
JZUYKEVTPWTIKA OUVOAIKA €000
HETA amd pdpoug (263.903) (263.903)
YnoAoimo
31 Maprtiou 2011 3.457.603 1.719.493 (3.848.159) 1.328.937
YnéAoino
1 lavouapiou 2012 3.457.603 1.719.493 (5.068.002) 109.094
JUYKEVTPWTIKA OUVOAIKA £600a
HETA amo QOpoug (41.627) (41.627)
YnéAoimo
31 Maprtiou 2012 3.457.603 1.719.493 (5.109.629) 67.467

Ot onpElWoELg OTIG OeAidEG 12 £wg 29
amoteAoUV avamooTacTo HEPOG AUTWY TWY OLKOVOHIKWY KATACTACEWY
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TEXNIKEZ EKAOZEIZ A.E.

2ZTOIXEIA KATAZTAZHZ TAMEIAKQON POQON ETAIPIAZ

(Tood o€ Eupw)

Tapelakég poég amo / o€ AEITOUPYIKEG OpaAcTNPIOTNTEG

Znpieg mpo Popwv

Mpoocappoyég yia:

AmooBéoelg Tayiwy

XpnUatoolkovouika £€oda

ZUVOAO TAPEIAKWY pOowV amod / o€ AEITOUPYIKEG 3pACTNPIOTNTEG
MetaBoA£g oto Ke@AAdlo Kivnong

Meiwon / (AUEnon) amoBepdtwy

(AUEnon) / Meiwon amaitioswy

AUENON UTTOXPEWCEWY

AUEnon uToXpEwongG TMAPOXNE 0TO TPOCWTIIKO AdYw ouvtaglodotnong
KataBAnBévta xpnpatoolkovopikda é€oda

KataBAnbeig pdpog €lcodnpaTog

ZUvoAo TapelaKwy powv anod / og HeTaBoAEg Kepalaiou Kivnong
KaBapég tapelakeg poEg amod /o€ AEITOUPYIKEG OpacTnPIOTNTEG

TauelakEG poEG o€ EMEVOUTIKEG GpaAoTNPIOTNTEG

Ayopég evowpatwy mayiwy

Meiwon / (AUEnon) Aotmwy HAaKPOTPOBECHWY ATAITHOEWY

Kabapég tapelakég poEg o eMeEVOUTIKEG 6pAOTNPIOTNTEG
TauelakEG poEg o€ /amo XpNUATOSOTIKEG OpacTnPIOTNTES
AmomAnpwpn davelopou

Kabapég tapelakeég poEg o / amo XpnNHATOOOTIKEG GpaoTNPIOTNTEG
Ka®apn avgnon / (ueiwon) ota tapelakd Slabgciya Kat .coduvapa
Tapelakd dlabéoipa Kat looduvapa otnv apxn tng meplodou
Taueiaka Siab<oipa Kat 1I6o6Uvapa 6to TEAOG TNG TEPIOSOU

Ol ONUEIWOELG OTIC OEAIOEC 12 £w¢ 29

Iny.

11
12
15

13
13

1 lavouapiou -

1 lavouapiou -

31 Mapriou 31 Maprtiou
2012 2011

(44.759) (266.200)
18.537 20.647
14.910 22.246
(11.312) (223.307)
(5.158) (24.053)
57.776 515.535
(22.943) 66.402
- (80.000)
(14.910) (22.246)
(5.431) (17.013)
9.334 438.625
(1.978) 215.318
(998) (1.514)
440 4.052
(558) 2.538
(22.176) (208.629)
(22.176) (208.629)
(24.712) 9.227
50.162 58.194
25.450 67.421

amoteAoUV avamooTacTo HEPOG AUTWY TWYV OIKOVOUIKWY KATACTAGEWY
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TEXNIKEXZ EKAOZEIX A.E.
INHEIWOEIG ETI TWV OIKOVOUIKWY KATACTACEWV
(Tood o€ Eupw)

1. FevIKEC TANPOWOPIEC YId TN £TAIpia

H etaipia «TEXNIKEZ EKAOZEIX A.E.» 10pUBNKe HE TN ONMEPLVA TNG VOUIKA Hop@n To 1982 (PEK 75/14.1.82. H etaipia
elvat elonypévn oto Xpnuatotriplo ABnvwy Kat ot TitAol Tng Slampaypatevovtal otnyv v Adyw ayopd. H etaipia éxel tnv
£0pa ™G otnv EAAGda Kal cuyKeKpipéva oto Kopwi ATTIKAG, €mi TG 000U lwdavvou Metaga 80. H nAektpovikn dlelbuvon
ng ivalr www.technicalpress.gr.

Eival eyyeypappévn oto Mntpwo AvwvUipwy Etaipuwv pe apBpd pntpwou 4580/06/B/86/8 Kal n OLGPKELA TNG OPIOTNKE
o€ mevivta €tn, péxptl tnv 14" lavouapiou 2032.

H etaipia dpactnplomoleital oPEPA oToV EKOOTIKO KAAGO KAl CUYKEKPIPEVA OTNY EKOOON TwV £EAG TTEPLOBIKWV:
4 TPOXOI, HXOX KAI EIKONA, AUTO BILD, NTHXH KAI AIAXTHMA, 2 TPOXOI kat twv Edikwy Ekdooswv:
4 TPOXOI TEXT, OFF ROAD kat HXOX TEST.

To AlolkNnTiKO ZUupBoUALO TNG £TAlpiag cUyKpoTEiTal amo:

Kwvotavtivog KaBBabdg - Mpdedpog

Avtwviog Aupmiépng - AvTimposdpog Mn EKTEAECTIKOG
2mupidwv AoUAPNG - AleuBuvwy ZUpPBouAog

tpatng Xatdnmavayiwtou - EKTEAEOTIKO MEAOG

Jopia KaBBabd - Mn EKteAeoTIKO MéNog

Métpog MmoupoBiAng - Mn EkteAeoTikd MéNog

Mapia Faton - Mn EKTeAeoTIKO MéAOG

TplavtagpuAiog Mactpavtwvng - Mn EkteAeotikd MEAog
Kwvotavtivog Naotog - Mpappatéag, Mn EKteAeoTtikd MéAog

Ot OLKOVOULKEG KATaoTdoelg tng meptodou amo 1" lavouapiou 2012 éwg 31" Maptiou 2012, eykpiBnkav amd to AoKNTIKO
JupBoUALo tng tatpiag tnv 28" Mdiou 2012.

2. AkoAouBoupeveg AoYIGTIKEC APXEC

2.1 Bdon Z0vtagng twv Oikovopikwy Katactdoswy

Ot 0IKOVOHIKEG KATACTACELG TNG eTaipiag «Texvikég EkGooelg A.E.» agopolv tnv mepiodo amd 1" lavouapiou 2012 €wg 31"
Maptiou 2012. Ot TapoUCEG OIKOVOUIKEG KATAOTACEIC €XOUV Kataptiotei oUppwva pe ta Awebvh MNpotuna
Xpnuatootkovoptking MAnpowopnong omwg autd €xouv uloBetnbei amd tnv Eupwmdiki ‘Evwon kabwg kat ta Aedbvi
Mpdtuta Xpnpatootkovopiking MAnpo@opnong omwg éxouv ekdoBel amd to ZupPBoUALo AleBvv AoyloTiKwy Mpotumwy.

Ol OIKOVOULKEG KATAOTACELG £XOUV ouvtaxBei ocUP@wva PE TNV apXn ToU 1oTopikoU KOoToug. H oUvtaln Twv OIKOVOUIKWY
KAtaotacewyv cUp@pwva pe ta A.M.X.M. amaitel v mpaygartomoinon KAmolwy AOYIOTIKWY Tapadoxwy Kal Kpioewv amd
TAEUPAG NG O10IKNONG KATA TNV £QAPHOYN TWV AOYIOTIKWY apXxwv. Ol ONUAVTIKOTEPEG ATTO AUTEG TIG TTAPASOXEG Kdal
Kpioelg avaAlovtal otn onueiwon 4.

Mpdtuna, TpomomolNoEIg Kal SlEpUNVEIEG 0 AON UMAPXOVTA MPOTUTIA Td omoia €ite 6gv £Xxouv akopa tebei o 1oxu
gite dev €xouv uloBeTnOsei amod tnv E.E.

H AZAN éxel mpoxwpnoel otnv €KOO0N TWV TAPAKATW VEWV AMXA, Tpomomolioewy Kat SIEPUNVELWY Ta omoia OV gival
UTIOXPEWTIKA Yla TIG TTApouclalOPEVEG OIKOVOUIKEG KATACTACELG KAl TA omoid HEXPL TNV nUEpounvia €Kdoong autwy Twy
OLKOVOHIKWY Kataotdoewy Ogv gixav ulobetnBei amd tnyv EE.

AMNXA 7 (Tpomomoinon) «Xpnpatoolkovopikd Méca: MNvwoTtomolnoeig»

MeTaBIBAGELG XPNHUATOOIKOVOULIKWY TTEPLOUGLAKWY OTOIXEIWY (E@appoleTal yia TACIEG AOYIOTIKEG TTEPLOGOUG TTOU EEKIVOUV
v N peta tv 01/07/2011). H tpomomoincn auth TAPEXEL ATAITACELS YVWOTOTOINCEWY YA XPNHATOOIKOVOUIKA
TIEPIOUCIAKA oTolxeia mou éxouv petaBlBaotel aAAd Ogv £xouv amoavayvwplotel €€ oAokAnpou Kabwg Kat yla
XPNHATOOIKOVOHIKA TTEPLOUCLAKA OTOIXEia ToU €xouv petaBiBactel Kal €xouv amoavayvwplotei €€ 0AoKARpou, aAAd n
ovrotnta £xel ouvexi{opevn avapiEn. Mapéxel emiong kabodAynon yla TNV €QAPUOYH TWV ATAITOUHEVWV
YVWOTOTOLCEWV.

12



A.N.X.A. 10 «EvOTIOINPEVEG OIKOVOUIKEG KATACTACEIG>

To mapdv mpdtumo avtkabiotd to A.A.M. 27 «Evomownpéveg Kal ATopikEG OIKOVOUIKEG Kataotdoslg» Kat tn MEA 12
«Evomoinon - 0lIKOVOUIKEG HOVASEG €10IKOU oKoToU». Me To VEo TTPOTUTO aAAAGLEL 0 OPLGHAC TNG £VVOLAG TOU EAEYXOU TTOU
gival kat 0 KaboploTIKOG TTapAyovtag yld TO av N OLKOVOMIKN ovtotnta Ba mpEmel va cupmepANgOel 6To MAdiolo Twv
EVOTIOINUEVWY OIKOVOUIKWY KATACTACEWY TNG HNTPIKAG €Talpeiag. To mMPOTUTIO TApEXEL TMPOCOeTEG 00nyieg ywa va
Bonbroel otov MPoodloplopd Tou eA€yxou, Omou autd eivat dUokoAo va sktpnbei. Emiong o ‘Opidog Ba mpémel va
TPAYHATOTOLEL Jla OElPd YVWOTOTIOINCEWY AVAPOPIKA HE TIG ETAIPEIEG TTOU evomoloUvTal wg BUyatplkEG aAAd Kal yid Tig
HN EVOTIOIOUKEVEG ETAIPEIEG PE TIG OTOIEG UTIAPXEL PETOXIKN OXEon. To MPOTUTIO avapéveTal va oOnyNAoel 6€ aAAayEG OTIG
O0UEG CUMBATIKWY OPIAWY Kal Ol EMITTWOELG Of OPIOHUEVEG TEPUTTWOELG UTTOPEL va eival onpavtikés. H tpomotoinon
€QappOleTal yla €TAOLEG TEPLOdOUG ToU Eektvouv TNV 1 petd tnv 01/07/2011, evwy n TPOYEVESTEPN €QAPHOYN TNG
emrpénetal. H mapouoa tpomomoinon Ogv €xel eykplOei amod tnv Eupwndikn 'Evwon.

Tpomomoinon oto A.M.X.A. 1 «ANXA Npwtn E@apuoyn» - YnepnAnOwplotikég OIKOVOpIEg

H Tpomomoinon mapéxel kaBodnynon yia tnv emave@appoyn twv A.M.X.A. petd amd pua mepiodo mavong, o@elAGHEVN OTO
0Tl To VOplopa Asttoupyiag tg Owkovoulkng Ovtotntag amoteAoUoe VOpIoHa plag umepmAnBwplotiking Okovopiag. H
Tpomomoinon e@appoletal yia €tnoleg meplodoug mou Eektvolv tnv N petd tnv 01/07/2011, evw n TPOYevESTEPN
gpappoyn Tng emrpénetal. H mapoloa tpomomoinon dev €xel eykplOei amd tnv Eupwmaikni ‘Evwon.

AAN 12 (Tpomomoinon) «®opot Eilcodnparog»

(epappoletal yia €TACIEG AOYIOTIKEG TEPLOOOUG TToU EEKIVOUV TNV i hetd tnv 01/01/2012).

H tpomomoinon tou AAM 12 mapéxel pla MPAKTIKA HEOOSO yla TNV EMPETPNON TWV aAVABAAAOPEVWY (POPOAOYIKWY
UTTOXPEWOCEWV KAl avaBaAAOUEVWY POPOAOYIKWY ATTAITACEWY OTAV AKIvNTa yld eMEVOUCH EMPETPWVTAL HE TN PEBOSO TNG
euloyng a€iag cUp@wva pe to AAM 40 «Emevdioelg og akivnta». H tpomomoincon autr dev €xel akopn uloBetnbei amd tnv
Eupwmaikn ‘Evwon.

A.N.X.A. 11 «Amo Kolvou ApactnplotnTeg»

To véo mpotumo avtikabiotd 1o A.A.M. 31 «Zuppetoxég o Kowvompagieg». Me BAon TIG VEEG APXEG Ol CUHPUIVIEG AUTEG
avtipetwmilovral TMePIooOTEPO HeE BAon Ta OIKAWHATA KAl TIG UTIOXPEWOCELS TIOU ATOPPEOUV ATO Hid TETOOU €i00Ug
oUpQWVia, Tapd, Pe BAon Tn VOUIKA Hop®n Tou TIG TEPIBAAEL. Me TO VEO TPOTUTIO KATAPYEITAL N AvaAOYIKA gvomoinon
yla Kowvompagieg Kat katapyeitat kat n opoAoyia tou A.A.M. 31 yia «amd Kowvou gAeyxOpeveG OpaoTnPLOTNTEG> 1 «ATTO
KOWVOU €AeyXOUEVA TEPLOUCLAKA oTolXela». Ol eploootepeg Kotvotpatieg Ba a@opoulv o “amd Kovol dpacTnplotNTES”.
H tpomomoinon e@appoletal yua €TNOLEG TEPLOGOUG TToU EeKlvouv TNV N Hetd tnv 01/01/2013, evw n mpoyeveoTtepn
gpappoyn Tng emrpénetal. H mapoloa tpomomoinon dev £xel eyKplBei amo tnv Eupwmaikni ‘Evwon.

A.N.X.A. 12 «I'vwotomoinon GUPUETOXNG 6 AAAEG OIKOVOMIKEG OVTOTNTEG»

To mpotumo cuvAualel TIG AMAITACELG TWV YVWOTOTOUNCEWY Yid BUyaTplkéG, Kolvompagieg, CUYYEVEIG EMXEIPAOELG Kal [N
EVOTIOIOUPEVEG OLKOVOMIKEG OVTOTNTEG, OTO TAQICI0 €vOG GUVOAIKOU TPOTUTIOU Yyvwotomoinong. Emiong mapéxet
meploodTepn dlapavela Kal Ba Bonbroel Toug emevouTég va afloAoynoouv to Babud otov omoio n avagépouca ovtotnTa
€XEl OUPPETAoXel otn Onploupyia edikwv dopwy Kat KiveUvwy oToug omoioug eival ekteBelpévn. H tpomomoinon
€@appOleTal yla €TAOLEG TEPLOdOUG ToU Eektvouv TNV 1 petd tnv 01/01/2013, evwy n TPOYEVESTEPN E€QAPHOYN TNG
emrpénetal. H mapouoa tpomomoinon Ogv €xel eykplBei amod tnv Eupwndikn 'Evwon.

A.N.X.A. 13 «Empétpnon EOAoyng Agiag»

Me To V€O TPATUTIO KaBLEPWVETAL £va eVIAio TAAICLO Yia OAEG TIG EMUETPACELG TTEPLOUCLAKWY CTOIXEIWY TOU Yivovtal otny
g0Aoyn afia, otav n pétpnon autn anatteital n emrpénetal amd aAAa A.M.X.A. kabwg sloayetal £vag Eekabapog oplopog
g €UAoyng aiag Kabwg Kat éva mAdiclo pe Baon to omoio e€stdletal n empuétpnon tng eUAoyng afiag pe oKomod va
HelwBoUV TuXOV acupBatdtnteg petall twv A.M.X.A. To véo MPATUTIO TEPLYPAPEL TOUG TPOTIOUG HETPNONG TNG UAOYNG
aiag mou eival amodektoi Kal autoi Ba e@appolovial amod TNV €QAPHOYN TOU MPOTUTIOU Kal £Meltd. Me To VEo TPATUTIO
Oev €lodyovTal VEEG ATTAITACEL AVAPOPIKA HE TNV ATOTIPNGN €VOC MEPLOUGLAKOU OTOLXEIOU N Hla uToxXpEéwaon o€ eUAoyN
afia, 0sv aAAGlouv ta OTOIXEia £VEPYNTIKOU I UTTOXPEWOCEWY TIOU ATOTIHWVTAl o €UAoyeg afiag kal dev acxoAsital pe
Tov TPOTOo mapouciacng twv ardaywv otig gUAoyeg afieg. H tpomomoinon s@apudletal yla €Tioleg meplOGOUG ToU
Eekivouv TNV N petd tnv 01/01/2013, evw n TPOYEVESTEPN £@APHOYN TNG emTpénetal. H mapoloa tpomomoinon Ogv €XeL
eYKpBsi amo tnv Eupwmaikni ‘Evwon.

A.A.N. 27 (Tpomomoinon) «Atopikég Oikovopikég Kataotdoelg»

To mpdTUTIO AUTO avagépetal oTig emakoAoubeg aAayEg TTou pokUMTouv amod tn dnyocicuon tou véou A.M.X.A. 10. To
A.AT. 27 Ba avtigeTwmilel TAEOV ATOKAEIOTIKA TIG ATOMIKEG OLKOVOMIKEG KATAOCTACELG, Ol AMALTACELG Yld TIG OTOIEG
TAPAPEVOUV OUCLACTIKA apetaBAnteg. H tpomomoinon e@appoletal yia €TRoLEG TEPLOGOUC TTOU EEKILVOUV TNV N HETA TNV
01/01/2013, evw n TpoyevEoTeEpPn €@aAppoyn Tng emtpémetal. H mapolca tpomomoinon Ogv €xel eyKpBel amd tnv
Eupwmaikn Evwon.
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A.A.N. 28 (Tpomomoinon) «Emevdloeig o Tuyyeveig emxelpnoelg kat Kowvompagieg»

0 oKoToG Tou avabewpnpPéVoU autou TPOTUTOU Eival va TPoodlopicel TIG AOYIOTIKEG ApXEG TTOU TIPETEL VA £QAPHOCHOUY
Adyw Twv aAAaywv TOU TPOKUTTouV amd tn Onpoocicuon tou A.M.X.A. 11. To avaBewpnpévo MPOTUTIO CUVEXiel va
Kabopilel Toug pnxaviopoug AoyloTIKNG mapakoAouBnong tng PeBddou tng kabapng B€ong. H tpomomoinon epapudletal
yla €tioleg meplodoug mou EeKvouv Tty N petd tnv 01/01/2013, evw n mpoyevéotepn £@appoyn tng emrpémetat. H
Tmapouca TpomoToinon dev £xel eyKplBel amo tnv Eupwmaikn ‘Evwon.

EAAXNA 20 (Aigpunveia) «Kootn amokaAuyng 6To mapaywylko otdadlo EVOG EMPAVEIAKOU OpUXEiOU»

H Olepunveia authi avagépstat otov TPocOlOPIoHd TOU AOYIOTIKOU XEPIOPOU yia Ta KOOTn amoKAAuyng €vog
EMPavelakoU opuxeiou. Mo CUYKEKPIUEVA N OlEPUNVEIA AVa@EPETAL OTNY XPOVIKA OTLYHR TOU Ta KOGTN AmOKAAUYNG
HTmopoUV va BewpnBoUv TEPLOUCIAKO OTOIXEIO KAl OTOV TPOTO HE TOV OTOoi0 TPETEL autd va empeTpnBolv. H diepunveia
0a woxuoel amd 01/01/2013.

A.A.N. 19 (Tpomomoinon) «Mapoxég oe epyalopévoug»

Me tnv tpomomoinon tou TpotUmou e€aAeipetal n emMAOYn TNG AVAPOPIKA HE TNV avayvwplon Twv Kepdwv Kat {npiwy, HE
v péBodo «corridor». Emiong petaBoAég amd emavektipynon tng a&iag Twv TMEPLOUCIAKWY OTOIXEIWY KAl UTTOXPEWOEWY
TTOU amoppPEOUV Ao TPOYPAHpata Kaboplopévwy mapoxwv, Ba mapouctdletal oTny KAatdotacn Twy AOUTWY GUVOAIKWY
€o000wv. EmmAéov Ba mapéxovial €MMALOV YVWOTOMOICEL YO TA TPOYPAUHATA KABOPIOHEVWY OXETIKA HE Ta
XUPAKTNPIOTIKA TWV TPOYPAPUATWY KABOPIOUEVWY TIAPOXWV KAl Toug KIvOUVOUG OTOUG OTOIoUG Ol (OpEeig eival
EKTEDEIUEVOL PECW TNG CUMHETOXAG 0TA £V AOYw oxE0La. H tpomomoinon epapudletal yia Toleg mepLOGoUg TIou EeKtvouv
v Q petd tv 01/01/2013, evw n mPoyevEoTEPN £@aAppoyn TG emtpénetal. H mapouca tpomomoinon Ogv €Xel yKPLOEi
amnd v Eupwmaikn ‘Evwon.

ANXA 7 (Tpomomoinon) «Xpnpatoolkovopikd Méca: MNvwoTomolnoeig»

(eappoletal oTig TAOLEG AOYIOTIKEG TTEPLOGOUG TIoU EEKtvouyv TNV 1y petd tny 01/01/2013).

To ZAAM dnpocieuce auth TNV TPOTOTOINGN TPOKEIUEVOU va CUPTEPIAGBEL emmAéov TAnpo@dpnon n omoia Ba Bonbnoet
TOUG XPNOTEG TWV OLKOVOHIKWY KATACTACEWY Hiag OIKOVOUIKNAG ovTotnTtag va afloAoynocouv tnv emidpaocn 1 thv mbavn
eMidpacn mou Ba £XoUV Ol CUHQPWVIEG YL SLAKAVOVIOHO XPNHATOOIKOVOUIKWY TEPLIOUCLAKWY CTOIXEIWY KAl UTTOXPEWOEWY,
oupmePIAAUBavopévou Tou OIKAIWHATOG YIAd CUPWNEIOHO TIOU OXETI(ETAl PE AVAYVWPICHEVA XPNHATOOIKOVOUIKA
TIEPLOUCIAKA OTOIXEID KAl UTIOXPEWOELG, OTNV OLKOVOMLKA B€0n TNG OIKOVOMIKAG ovtotntag. H tpomomoinon Oev €xel
uloBetnBel akdun amod tnv Eupwndikn ‘Evwon.

AAN 32 (Tpomomoinon) «Zudyn@iopog XpnHATOOIKOVOUIKWY ATTAITACEWY Kl XpNHATOOIKOVOUIKWY YTIOXPEWOEWV>
To ZupBoUAlo AleBvwv Aoylotikwyv Mpotumwy (IASB) €€€0woe OIEUKPLVIOEIS OXETIKA HE TIG AMAITACELS TOU Yyld TOV
CUHYNPLOHO XPNHATOOIKOVOHLKWY OTOLXEiWwY evePYNTIKOU Kal madntikou (Tpomomolioelg tou AAM 32). Ot TpOTIOTOLNCELS
avagEPoUV TIG avakoAouBieg otnv TpEXoucd TMPAKTIKNA Otav e@appodovral Ta KPLtnpld Tou cupyn@opol Katd tny
g@appoyn tou AAM 32 Xpnpuatoolkovopikd Méoa. Ot TPOTIOTIOINCELG AvaWopIKA HE TNV Trapouciacn Sleukpivifouv: a) Tnv
£Vvold «ETi TOU TAPOVTOG EXEL £vdA VOUIKA 10XUPO OlKAiwpa cupyn@iopou» Kat B) 0Tl oplopéva cuctipata dlakavoviopou
oe akabdapiotn Bdon (gross settlement system) pmopoUv va BOswpnBolv 10odUvapa HE OPLOPEVA CUCTAMATA
Slakavoviopou o kabapn Bdon (net settlement system).Ot tpomomolioelg e@appodovtal yia eTnoleg mMePLOdoug mou
apxifouv TNV n petda tv 01/01/2014 kat anatteital va eQappootei avadpopikd.

AMNXA 9 «XpnUatoolkovouika Méoa»

(epappoletal yla €TACLEG AOYIOTIKEG TTEPLOGOUG TToU EEKLVOUV TNV 1 HeTd tnv 01/01/2015).

To ANXA 9 amoteAel v TPWTN @Acn oTo £pyo Tou ZUpBouAiou Alebvwyv AoyloTikwv Mpotumwy («ZAAM») yua v
avtikatdaotacn tou AAM 39 kat avagepstal otnv Ttalvopnon Kal MUETPNON TWY XPNHATOOIKOVOUIKWY TEPLOUCIAKWY
OTOIXEIWV Kal UTTOXPEWOEWY. To ZAAM OTIG EMOUEVEG (PACELG TOU £PYOU OKOTIEUEL va MEKTEIVEL TO AMXA 9 £Tol woTe va
mpootebolv VEEG ATAITACELS Yl TNV amopeiwon t™g afiag kat t AoyloTiKA aviiotaduiong. To mpdtumo Oev €Xel
uloBetnBei akdun amoé tnv Eupwndikn ‘Evwon.
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2.2 Evomoinon
OuYaATpIKEG ETAIPIEG

OUYatpIKEG elval Ol EMIXEIPNOEIG MAVW OTIG OMOIEG aoKeital €Aeyxog amd tnv pntpkn. H Umap€n Ttuxdv OuvnTiKwy
OIKAIWHATWY YhRou ta omoia eival duvatdv va acknBolv amd tn PNTPWKA €Taipia Katd tov Xpovo ouviagng twv
OLKOVOUIKWY KATAOTACEWY, AQUBAVETAL UTTOWN TIPOKEIPEVOU VdA OTOIXELOBETNOEL av n PNTPIKN ACKEl TOV EAEYXO £Mi TWV
Buyatpikwy. Ot Buyatpikég evomolouvtal MANPwG (OAIKR gvomoinon) amd TNy nUEPOUNVIa TOU ATOKTATAL 0 £AEyX0G £
autwVv Kal Tatouy va gvotroloUvtal amod Ty NUepopnvia mou Tétolog EAsyxog Osv ugiotatat.

H efayopd Buyatplkig amd tnv etaipia Aoylotikomoleital Bdoel tng peBddou e€ayopds. To KOOTOG KTAONG MLAG
Buyatplkig eivat n gvAoyn afia Twv TEPIOUCIAKWY OTOIXEIWV Tou 30ONKav, TWV HETOXWV TOU €KOGBNKav Kal Twv
UTIOXPEWOCEWY TOU avaAn@dnkav Katd tnv nuepopnvia tg avrtaAAayng, TAEov TUXOV KOOTOUG ApeEca GUVOEOEUEVOU LIE
NV cuvaAAayn. Ta €EATOUIKEUPEVA TTEPLOUGIAKA OTOLXEID, UTTOXPEWOELG KAl EVOEXOHEVEG UTIOXPEWOELG TIOU ATTOKTWVTAL
o€ pila eMXEPNUATIKA OUVEVWON EMPETPWVTAL Katd TNV e€ayopd ot eUAoyeg a&ieg Toug ave€aptnTwG ToU TOCOoTOU
OUPMETOXNAG. To KOotog e€ayopdg mEpav tng eUAoyng afiag Twv emi HEPOUG OTOIXEIWY TOU AMOKTABNKav, Kataxwpeital
wg utepatia. Av To GUVOAIKO KOGTOG TNG £€ayopdg sival PIKPOTEPO amd tnv UAoyn afia twv emi HEPOUG OTOLXEiWY TTOU
amoktiénkav, n dlagopd Kataxwpeital dUeca ota anoteAéopard.

AleTalplkég cUVAAAayEG, UTOAOITIA KAl Hn Tpaypatomolnuéva KEpOn amd cuvaAAayeg petafl twy etaiplwy tou Opidou
amaAeipovtat. Ot pn mpaypatomoinyéveg InUIEG, €miong amaAsigovral, €KTO¢ €av n cuvaAlayn Tapéxel evOeiEelg
amopeiwong, Tou HeTaBlBacOEvTog meplouctakoU oTotxeiou. Ot AOYIOTIKEG ApXEG TwV BUYATPIKWY €XOUV TpotromolnOei
WOTE va £lval OOIOHOPYES HE AUTEG TTOU €XouV uloBetnBel amd tnv etaipia.

JUYYEVEiG eTalpieg

JUYYEVE(G €ival oL EMXEIPNOELG, OTIG omoieg 0 ‘OUAog €xel ouclwdn emppor, aAAd OxtL €Aeyx0, TO OMOI0 YEVIKA LOXUEL
OTav Td TMOCOOTA GUHKETOXNG Kupaivovtal petafl 20% kat 50% twv SIKAlwHATWY wneou. Ot emevOUCELG OE OUYYEVEIG
EMXEIPAOELG AoyloTIKOTIoloUVTAl HE TNV HEBOGO TNG KaBaprng BEcewg Kal apXIKA KATAXWPOUVTAL OTO KOOTOG KTNOEWS
(HEWWPEVN PE TUXOV {nUIEG amopeiwong). Ot emevoUcELg Tou OPIAOU OE GUYYEVEIG EMIXEIPNOELG EPTIEPLEXOUY TNV UTrepatia
mou KaBopiotnke Katd tnv e€ayopd. ZUPQWVA HE TNV Tapamavw péBodo, n cuppétoxn tou Opidou ota KEPON N Inpisg
TOU TIPOKUTITOUV HETA TNV €€ayopd TWV OUYYEVWY ETAIPUIV KATAXWPEITAL OTNV KATACTACN ATOTEAECHATWY, VW N
GUMHETOXN TOU £Ti TwV ATOOEUATIKWY ToU oxnuatifovral YETd Tnv e€ayopd Kataxwpeital ota amobepatikda tou OpiAou.
Ol CWPEUTIKEG, WETA amod Tnv e€ayopd, PHETABOAEG 0TOUG Aoyaplacpoug Kabapng B€ong avapop@wyvouy To EKACTOTE OGO
g emévouong.

Ta pn mpaypatomoin®évra kEPOn amd cuvaAlayég petall tou OPIAOU KAl TWY CUYYEVWV EMIXEIPNOEWY amaAeipovral
KATd TO TOCOCTO CUMHETOXNG TOU OHIAOU OTIC €Talpieg auTtéG. H un mpayparomoinBeiosg {nUIEG amaAsipovtal KTOG Kal
€av amodelkvueTal n anafiwon Twv OTOIXEIWY EVEPYNTIKOU TTou petaBiBaotnkav. Ot emevoUcelg Tou OpiAou o€ GUYYEVEIQ
ETMXEIPNOELG EUTEPIEXOUV UTIEPALia TTOU MPOEKUYWE KATA TNV £€ayopd Toug otav n avaAoyia tou opidou otig nHIEG Hiag
OUYYEVOUG eTXeipnong tooUtal i utepBaivel To OGO CUMHETOXNAG Tou, TOTE 0 ‘OpiAog dev avayvwpilel mepaitépw InpLEG
EKTOG av €XEL QVEIANPUEVEG UTTOXPEWOELG ) TPAYHATOTOINGE TANPWHES Yid AOYAPLACHO TWV ETAIPELWDY AUTWY.

H nuepopnvia Katdptiong Kat ol AOYIOTIKEG apxEG TwV OLKOVOUIKWY KATACTACEWY TwWV CGUYYEVWY CUUTITITOUV UE QUTEG
NG UNTPIKAG £TALpiag.

2.3 MAnpowdpnon Katd Topéa

Qg emMXelPNUATIKOG TopEAg opiletal pia opdda TEPLOUCIAKWY OTOIXEIWY KAl AEITOUPYLWY TOU TIAPEXOUV TIPOIOVIA Kal
UTNPEcieg, Ta omoia UTTOKEIVTAL 0 OLaPopPETIKOUG KIvOUVOUG Kal amodOCElG Ao eKEIVA AAAWY EMXEIPNHATIKWY TOHEWY.
Q¢ YEWYPAPIKOG TOUEAG, opileTal pia Yewypa@IKn TEPLOXA, OTNV OToid TAPEXOVTAl TPOIOVTA KAl UTINPEGIEG Kal N oToia
UTIOKELTAL OE OLAPOPETIKOUG KIYOUVOUG Kl amodOoELg amd AAAEG TTEPLOXEG.

2.4 JUVaAAQYHATIKEG HETATPOTEG

(a) A£1ToUpYIKO VOUIoHA Kal VOUIoHA Trapouciaong.

Ta oToIXEld TWV OIKOVOUIKWY KATACTACEWY TwV €TAlplwy Tou Opidou empeTpwvtal BAcEl Tou Vopiopatog tou
TPWTEUOVTOG OIKOVOUIKOU TEPIBAAAOVTOG, OTO omoio Kabe staipia Asttoupyel («AEITOUPYIKO VOULOHA»). Ol EVOTIOINHEVEG
OLKOVOUIKEG KATaoTdoelg mapouctalovtal os Eupw, mou gival To AEITOUPYIKO VOUIOHA KAl TO VOMIoHA TTapousiaong tng
UNTPIKAG Talpiag.

(B) ZuvaAAay£g Kat umoAolra

Ot cuvaAAayig o€ E€va vopiopata PHETATPETOVTAL OTO AEITOUPYIKO VOUIOHA HE TNV XPRON TWV GOTIHWY TIoU IoXUOUV Katd
NV nuepounvia twv ouvaAiaywyv. Képdn kat {nuiEg amd cuvaAAayHaTIKEG OlA@POPEG Ol OTOIEG TPOKUTTOUV amd TtV
EKKABAplon TETolwV cUVaAAaywyv Katd tnv OLApKeLd TG TEPLOGOU Kal amd TNV HETATPOTH TWV VOUICHATIKWY OTOIXEiwY
mou ek@palovtal o €Evo VOUIOHA ME TIG LoXUOUCEG LOOTIYIEG KATA TNV NUEPOUNVIA GOAOYIOHOU, KATaxwpouvtal otd
anoteAéopata. Ot cUVaAAayHaTIKEG SlaWOoPEG ATTO [N VOUIOUATIKA OTOLXEIQ TTOU amoTIHWVTAl oty gUAoyn afia toug,
BswpolvTal wg TUAKA TG eUAoYNG afiag Kal CUVETWG Kataxwpouvtal O0mou Kat ot dlapopEg Tng eUAoyng afiag.
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2.5 EvVowpaATeG aKivNTOMOINGELG

Ol EVOWPATEG AKLVNTOTIOINCELG ATIEIKOVI{OVTAL OTIG OIKOVOUIKEG KATAGTAGCELG OTIG LOTOPIKEG aieg Ktioswg toug. Ot atieg
QUTEG amelkovifovial PEWWHEVEG KATA (a) TIG OCUCCWPEUNEVEG amooBEoelg Kat (B) tnv Tuxdv amopeiwon twv mayiwv
TIEPLOUCLAKWY OTOLXEIWV.

Metayevéotepeg damaveg mou OlevepyoUvTal O OXEON HE TAYLA TEPLOUCLAKA OTOIXEld, Ke@aAalomololvtal Yovo otav
au€avouv Ta PHEANOVTIKA OLKOVOULIKA OQEAN, TToU avapévetal 0Tl Ba elopeUoouy amd TNV EKPETAAANEUON TWV TTAYiwY aUTWV
otolxeiwv. ‘OAeg ol AAAeG OATMAVEG ouvTAPNOoNG, €MOIOPBWONG KAT TwV TAYiwV KATAXwPoUVTAl 6TAd ATOTEAECHATA WG
€€000, KATd To XpOVo TNG MPAYHATOTIOINCNAG TOUG.

Ou amooBéoelg emBapUvouv To AOYaplacpd amoteAsopdtwy, He Bdon tn otabepn péBodo amocoBeong, kad' OAn tn
OLAPKELT TNG EKTIHWHEVNG WPEAUNG {wNG, KATA Katnyopia mayiwv, n omoia éxel wg £E€AG:

Eykatactdoelg os Ktipla Tpitwy 5- 12 €t
Mnxavipata Kat inxavoAoytlkog e€E0TTAIOHOG 9- 14 £m
AOUTTEG £YKATAOTACELG KAl EOTAIOHAG 3-10 £mn
Metagopika péoa 4 -10 £t

Ta owkomeda Oev amooBévovtal. Ot UTOAEIPPATIKEG agieg Kal ol WPENPEG {WEG TWV EVOWHATWY Tayiwv UTOKEVIAL O
emaveEétaon o€ Tnola Baon Katd tny nuepopnvia ocUvtagng tou .ooAoyiopou.

‘Otav ot Aoylotikég afieg Twv evowpdtwy mayiwv umepBaivouv tnv avaktiown afia toug, n dlagopd (amopesiwon)
Kataxwpeital apgeoca wg £6000 ota amoteAéoparta (Znueiwon 2.7).

Katd tv mwAnon evowpdtwy mayiwy, ot dlapopég HETAlU Tou TIUAPATOG Tou AuBAveTal Kat tng AOYLOTIKAG Toug agiag
KataxwpoUuvtal wg KEPSN 1 {nuieg ota amoteAéopard.

2.6 AUAa meplouciakd otolixeia

(a) Yrepaéia

H unepatia avumpoowmelel Tn Slagopd HETAEU Tou KOOToUG e€ayopdg Kat TG UAOYNG agiag Tou pepLdiou Tng Kabapng
B£ong NG BuyaTpLKAG EMXEipNONg Katd tnv nuepopnvia tng e€ayopdc. H umepalia amd efayopig BUyATPpIKWY ETAIPLOV
avayvwpiletal ot acwpateg aklvntomolnoels. H umepalia eAéyxetal €Tnciwg yla amopeiwon Kat avayvwpiletal oto
KOOTOG Helov TG Omoleg {nuIEG amopsiwong. KEpon kal {npieg amd tnv MWANCH MG €MIXeipnong mepAauBavouy tn
Aoylotikn aia tng umepatiag n omoia avtioTolxel oTNY EMXEIPNON TOU TOUARBNKE.

Ma okomoug eAéyxou tng utepatiag yla amopeiwon, n unepalia Katavépyetal oe Hovadeg ONUIOUPYIAG TAUEIAKWY POwY,
ol oTToleg avTITPocwTEUOUY ToV TPWTEUOVTA TUTIO TANPOYOPNONG KATA Topéa (Znueiwon 2.7).

(B)  Aoyiopiko

Ol adeleg AoylopikoU amOTIPWVTAL OTO KOOTOG KTNCEwC peiov TG amooBéoelg. Ot amooBéoelg dlevepyouvtal Pe TtV
otabepn PEBOGO KATA TNV OLApKELa TNG WPEAUNG {WNG TWV OTOIXEiIWV autwy n omoia opiletal amd 3 £wg 10€tn.

Aamdaveg mou amattoUvral yla TNV avamtu€n Kat ouvinpnon Ttou AoylopikoU avayvwpilovtat wg £€oda otav
Tpaypartomolouvtal.

(v)  ZApata
Ta onpata amoTIHWVTAL 0To KOOTOG KTNOEwG pelov amooBiéoelg. Ot amooBéoelg Sievepyouvtal pe Tn otabepn péBodo
amooBeong Katd tn SAapKela TG WPEAIUNG (WG TWV OTOIXEIWY AUTWV Kal Kupaivovtal amo 3 £wg 10£tn.

2.7 Anopeiwon a&iag meplOUCIAKWY GTOIXEiwY

Ta meplouclakd oTolxela mou €xouv ampoodioplotn w@EMUn {wn Oev amooBEvovidal Kal UTOKEWVTAL Of £AEyXO
amopeiwong etnoiwg. Emiong umokelvtal oe €Aeyxo amopeiwong otav KAmowa yeyovota Katadelkvuouv ATl N AOYLOTIKA
Toug afia pmopei va pnv givat avaktiolun. Ta TEPIOUCIAKA OToIXEla TOU amocBEévovTal UTIOKELVTAL O EAEYX0 ATOUEIWONG
g afiag toug otav umdpxouv evOeifelg OTL n Aoylotikh afia toug Osv Ba avaktnBei. H avaktiown afia eivat n
peyaAUtepn afia petall eUAoyng afiag PELWPEVN HE TO ATTAITOUKEVO Yid TNV TIWANCN KOOTOG Kat afiag xpnoewg. MNa tnv
EKTIUNON TWV JNUWWOV ATOPEiWwoNG Ta TIEPLOUCLAKA OTOIXEID EVIAGOOVTAL OTIG MIKPOTEPEG OUVATEG HovAdeg dnploupyiag
Tapelakwy powv. Ot {nuiég amopsiwong Kataxwpouvtal wg £€0da ota amoteAéopata otav mPoKUTITOUV.

2.8 Emevoloelg o€ akivnta

O1 emevOUOELG OE AKIVNTA ATEIKOVICOVTAL OTIG OIKOVOUIKEG KATAOTACELG OTO TEKUAPTO KOOTOG, OTIWG AVATTPOCAPHOCTNKE
amo TtV amotiynon Tou o€ gUAoyn afia KAtd Tnv mpwIn £@appoyn (Bswpolpevo KOoTog), cupewva pe to ANXM 1,
HEWWHEVO KATA TIG CUCCWPEUPEVEG amooBEoelg. O amooBéoelg emBapUvouv To Aoydplacpo amoteAecudtwy, pe Baon t
otabepn péBodo amdoBeong, Kad' OAn T SLAPKELD TNG EKTIHWHEVNG WPEALUNG {wnG TTou ekTiddtal ota 30 £€Tn mepimou.
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2.9  XpnUATOOIKOVOHIKA GTOIXEid EVEPYNTIKOU

(a) XpNHATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIa amoTIPHWHEVA otnv eUAoyn aia Toug e HETaBOAEG ota
amoteAéopata
H katnyopia auth €xel OUO UTOKATNYOPIEG: XPNUATOOIKOVOUIKA TEPLOUCIAKA OTOLXEld TOU KATEXOVTIAL yld gpmopia
(ouPTEPIAQUBAVOMEVWV TWV TTAPAYWYWY) KAl O AQUTA TIOU €VTAxOnkav o€ auth tTnv Katnyopia katd tnv ayopd. Ta
mapdywya taflvopouvial ¢ KATEXOHUEVA Yla epmopia €KTtog £av mpoodiopilovtal wg avtiotabpicelg. Xtoixeia
EVEPYNTIKOU aUuTAG TNG Katnyopiag taflvopoUvial oTo KUKAOWOPOUV €VEPYNTIKOU €AV KATEXOVTIAL yla eumopia n
avapévetal va mouAnBoulv evtog 12 pnvwy amoé tnv nuepopnvia tooAoytopou. H etalpia dev Kateixe emevoUCELG AUTAG TNG
Katnyopiag. XpnuatoolKOVOUIKA oTolxeia maylou evepynTikoU MePIAAUBAvOUY eMEVOUCELG O EMIXELPAOELG TTOU OV €ival
Buyatplkég 1 ouvOedepéveg. Ta XPNUATOOLKOVOHIKA OTOIXEid TAYloU evepynTikoU avayvwpilovtal oto KOGoTog,
oupmEPIAaUBavopévwy eMMAEOV APECWY €€00wWY. TuxOv WOvIPN amopeiwon avayvwpiletal wg aueon peiwon tng agiag
TOU oToLIXEloU.
Ta mpayyaromolnpéva Kat pn mpaypatomoinpéva KEPON f ¢nUieg Tou MPOKUTTOUV amo TIg HETaBoAEG tng eUAoyng afiag
TWYV XPNUATOOLKOVOHIKWY TTEPLOUCIAKWY OTOIXEIWY AMOTIHWUEVA oty eUAoyn afia Toug e petaBoAég ota amoteAéopara,
avayvwpifovial oTa amoteAéouata tnyv mepiodo ToU TPOKUTITOUV.

(B) Advela Kal amaitnoelg

MeplAapuBavel Pn mapaywya XpnHATooIKOVOUIKA TTEPLOUCIAKA OTOIXEla WE TAYIEG 1} TPOGOIOPICHEVEG TTANPWHEG, TA OTToid
O0ev Olampaypatevovtal o evepyoUG ayopég Kal Osv UTdpxel mpobeon mwAnong autwv. MepthauBdavovtal oto
KUKAOWQOPOUV €VEPYNTIKO, €KTOG amd eKelva pe nuepopnvia ARENg peyaAltepn Twv 12 pnvwv amd tnv nuepopnvia
looAoylopoU, Ta omoia cupmepIAaUBAvovVTal 0Ta Un KUKAOQOPOUVTA TEPLOUCLAKA oTolxeid. Ta OAvela Kal Ol AMdAlTAOELG
oupmEPIAaUBAvoVTaAl 0TOUG TEAATEG KAl AOUTEG ATTAITAOELG OTOV LOOAOYIOHO (BA. Znpeiwon 2.11).

Ta 0dvela Kal ol anattioelg avayvwpifovral 6to anooBecpévo kKdotog Bacel TnG HeBOGGOU Tou TPayHATIKOU EMTOKIOU.

(y) Emevduoelg SlakpatoUpeveg wg Ttnv AREN

MepAapBAavel pn mapdywyd XPNHUATOOIKOVOUIKA TEPIOUCIAKA OTOWXEl HE TAYIEG 1 TTPOOOIOPICHEVEG TIANPWHEG Kal
OUYKeKpLUEVN ANEN Kal Ta omoia n etalpeia €xel Tnv mpdbeon Kal Tnv duvatotnta va Ta dlakpatioel wg TV AREn toug. H
etaipia Ogv Kateixe emevoUCELG AUTAG TNG KAtnyopiag.

(9) Alabéoiua yia mwAncn

MeplAapuBavel pn mapdywyd XPnHATOOIKOVOHPIKA TEPLOUCIAKA OToIXEia Ta omoia eite mpoodlopilovtal 6e authv tnv
Katnyopia, eite O0ev pmopoUv va evtaxBoUv o€ KAMol amd TIG AVWTEPW Katnyopieg. MeptdapBdavovtal ota pn
KUKAO@OPOUVTA TEPLOUCLAKA oTolxela e@ocov n Aloiknon Oev £xel TNV MPOBECNH VA TA PEUCTOTIOINCOEL HECA O 12 PRAVEG
amé v nuepopnvia lsoAoylopou.

Ol ayopég Kal ol MWANCEIG TwV eMeVOUCEWY avayvwpilovial Katd Tnv nuepopnvia tg ouvaAAayng mou €ival Kat n
nUepopnvia mou n etaipia decpeveTal va ayopdoel i va TwANRoeL To otoixeio. Ot emevdUCELG apxikd avayvwpilovtal otnv
guAoyn aia toug MAéov Twv Aueca eMPPIMTEWY oTn cuvaAiayn damavav. Ot emevoucelg dlaypdgovial otav To dikaiwpa
OTIG TAPEIaKEG POEC amo Tig emeviUoelg Anyel N petaBiBaletal Kat n etaipia €xel yetaBlBacel ouctwdwg OAOUG TOUG
KlvOUVOUG Kal TIG avTapolBEG ToU GUVETAYETal N OloKTnaid.

2TN OUVEXELQ, T OLaBEcIPa TPOG TWANGN XPNHUATOOIKOVOUIKA TTEPLOUGLAKA OTOIXEIA amoTipwvTal otny €UAoyn aia toug
KAl TA OXETIKA KEPON 1 {NUIEG KaTaxwpoUvTal o amoBedatiko Twy 10wV KEPaAaiwy PEXPL TA OTOIXEID autd TwAnBouv 1
Xapaktnplobolv wg amopsiwpéva. Katd tnv mwAnon f otav xapaktnplobolv wg AMOUEIWHEVA, Ta KEPON N ol {npLEG
HETa@EépovTal ota amoteAéopartd. ZnuiEG amopeiwong mou €Xouv avayvwplobei ota amoteAéopata OV avacTpEPovTdal
HECW ATOTEAECHATWY.

OL eUMoyeg afieg Twv emevOUcEwyY Tou eival Slampaypateloipa o€ evepyoUg ayopég mpoadlopifovtal amo TIG TPEXOUCES
TWEG ZATtnong. Ma ta pn dampaypateloipa otoixeia ol eUAoyeg a&ieg mpoodiopiovial PE TNV XPRON TEXVIKWY ATIOTIHNGNG
Omwg avaiucn mPOcPATWY CUVAAAAYwY, CUYKPIOIHWY OTOIXEiwY TTou dlampaypatelovtal Kal TPoeEOPANCN TAPEIAKWY
POWV.

Je KAaBs nuepopnvia oohoylopoU n etalpia €KTIHA av UTAPXOUV AVTIKEIMEVIKEG evOeifelg Tou va odnyouv oTo
oupTépacpa OTL ol emevOUOEIG €XOUV UTOOTEl amopeiwon. Ma PETOXEG ETAIPEWWV TOU €xouv TafivopnBel wg
XPNHUATOOLKOVOUIKA oTolXeia Olabéoipya mpog mwANnon, tétola £vOElEn GUVICTA N CNPAVTIKA | TApateTapévn Peiwon tng
€UAoyng agiag o oxéon He TO KOOTOG KTNOEWG. Av OTOIXELOBETEITAL amopeiwon, N cwpeupévn ota idla Ke@daiala {nuid
mou eival n Slapopd petafl KAOOTOUG KTNCEWG Kal eUAoyNG agiag, petagépetal ota amoteAéopard. Ot {npiég amopeiwong
TWV CUMPHETOXIKWY TITAWY TIOU KATAXWPEOUVTAL OTA ATOTEAECHATA OV AVACTPEPOVTAL PHECW TWV ATTOTEAECHATWY.

(g) EnevOUoclg o€ BUuyatplKEG ETAIPEIEG KAl ETAIPEIEG TOU EvomoloUvTal

O1 emevOUCELG O BUYATPLKEG ETALPIEG OTIG OIKOVOUIKEG KATAOTAGELG TNG MNTPIKNAG amelkovi{ovtdl 6To KOOTOG KTROEWG
MelwpéveG Katd tn {nuia amd tv amopsiwon tng afiag Toug. e KABs nuepopnvia LGOAOYIOHOU N €TdAlpia EKTIUA av
UTIAPXOUV QaVTIKEIUEVIKEG €VOEIEEIG TOU va odnyoUv OTO CUMTEPAcHa OTL ol mevOUOCELG €XOUV UTIOOTEL amopeiwon Av
otolxelofeteital amopeiwon, n ¢nuia mou givat n diapopd Petal KOOTOUG KTAOEWCS Kal eUAoyng aiag, peta@épetal ota
amoteAéoparta.
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2.10 Amobépata

Ta amoBépata ameikovidovral otn xapnAotepn afia petal Tou KOOTOUG KTACEWS N TApaywyng Toug Kal tng Kabapng
peuctomolnolpPng toug agiag. Peuctomouiolun aia eivat n eKTIHWUEYN TIUA TWANONG, HELWHEVN KATA TO KOOTOG OldBeong
TwV amobsudrtwy. To KOoTog Twv amobepdtwy mpoodiopiletal pe tn pEBoSO NG HEONG OTABUIKAG TIMAG Kal TEPLAAUBAVEL
TIg OAMAVEG TAPAYWYNG TOUG £QOCOV TPOKELTAL YId IOlOTApaywieva mpolovtd.

2.11 Amaithoslg ano sumopikn dpactnplétnta

Ou amaitioslg amd WeAdTeg KataxwpoUvial apxikd otnv eUAoyn afia Toug Kal HETAYEVECTEPA AMOTIHWVIAL OTO
avamooBeoTo KOOTOG HE TNV XPON TOU MPAYHATIKOU ETMITOKIOU, A@AIPOUHEVWY Kal TwV {nUuwv amopeiwong. Ot npiég
amopeiwong avayvwpilovial otav UTIAPXEL AVTIKEIPEVIKA €vOelEn OTL n etalpia Ogv eival oe Béon va elompael 6Aa ta
Tood mou ogeidovtal Pe Baon toug cupBatikoUg 6poug. To mood Tng {nuIag amopeiwong ivat n dlagopd HeTagl tng
AoyIOTIKAG aflag Twv amaitioewy Kal tng mapoucag afiag TwV EKTIHWHEVWY HEAANOVIIKWY TAUEIAKWY POWY,
TPOEEOPAOUUEVWY HE TO TPAYHATIKO €EMTOKI0. To mood Tng Inpidg amopeiwong kataxwpeitat wg £€od0 ota
amoteAéoparta.

2.12 Awabéoipa kat icoduvapa Siabecipwy

Ta Olabéoipa meplAauBavouy Ta PETPNTA Kal Ta 16o0Uvapa Twy TAPEKWY OlaBECIPWY, OTWG Ol KAataBEoElg OWEWG Kal
mpoBeopiag Bpaxeiag Oldpkelag, aAAnAdxpeoug tpamedlkoug Aoyaplacpoug kal emevOUCELS UPNARG PEUCTOTOINONG Kdl
xapnAou pickou Tou duvavtal va petatpamouy dueca os diabéoipa. Ot aAAnAoxpeot Aoyaplacpol tpamelwy spgavifovral
OTOV LOOAOYIOHO OTIG TPEXOUCEG TPATEQIKEG UTTOXPEWOELG.

2.13 Ke@dAaio

To PETOXIKO KePAAaLo TG eTalpiag meptAapuBavetal ota idla Ke@AAaid Kat a@opd TIG OVOHACTIKEG TNG HETOXEG.

Apeoa £€00a yia Tnv €KGoon HETOXWV ep@avilovtal o Peiwaon Tou mPoiovtog Tng Ekdoong. Apeca £€oda mou oxetilovral
ME TNV €KOOON HETOXWV Yld TNV AMOKTNON EMXEIPACEWY TEPIAAPBAVOVTAL OTO KOOTOG KTAOEWG TNG EMXEIPACEWS TTOU
amoktdrat.

2.14 Advea

Ta 0dvela Kataxwpouvtal apxikd otnv eUAoyn afia Toug, PElwPEVA PE Ta TUXOV dpeca £€00a yla TNV mPAypatromoinon
NG ouvaAAayng. MetayevéoTepa AMOTIHWYTAL OTO AVATIOOBECSTO KOOTOG BAGEL TNG PeBOdOU TOU TPAYHATIKOU ETMITOKIOU.
Tuxdv dagopd petall tou slompaxBéviog mooou (KabBapd amd oxetikd £€00a) Kal tng a&iag e€6pAnong avayvwpiletat
OTA AMOTEAECHATA KATA TNV OLAPKELa TOU davelopoU BAoel tng eBAOOU TOU MPAyHATIKOU ETITOKIOU.

Ta 6dvela taflvopouvtal wg BpaxumpOBECHEG UTIOXPEWOELG EKTOG €AV N eTalpeia €xel To dKaiwpa va avaBAaAAetl tnv
€€OPANCN TNG UTTOXPEWONG YId TOUAAXIOTOV 12 PAVEG amd TNV nUEPopnvia tou tooAoylopou.

2.15  AvaBaAAdpevog popog

0O avaBaAAdpevog @épog elcodnpatog mpoodlopiletal e TNV PEBOGO TNG UTTOXPEWONG TTOU TTPOKUTITEL ATIO TIG TTPOCWPLVEG
Slagopég petafl Tng AoyLoTIKNG aiag Kat tng PopoAoyIKAG BAGNG TwY TEPLOUCLAKWY OTOIXEIWY KAl TWY UTTOXPEWOEWY.
AvaBaAAopevog opog elcodnpatog dev Aoyiletal av MPOKUTTEL AT TNV APXIKN AVAYVWPLON OTOIXEIOU evePYNTIKOU i
madntikoU o cUVaAAayr, €KTOC EMIXEIPNUATIKAG OUVEVWONG, N omoia Otav mpaydatomoldnke Oev £mnpéace oUTE TO
AOYIOTIKO oUTE TO POPOAOYIKO KEPGOG n {npia. O avaBaAAopevog @Opog TPocodlopileTal HPE TOUG (POPOAOYIKOUG
OUVTEAEOTEG TTIOU LOXUOUV KATA TNV Nnpepopnvia Tou tooAoytopoU 1 avapéveral va gival og 1oxU otnv xprion mou Ba
Tpayparomoinfoulyv.

Ot avaBaAAOpEVEG (POPOAOYIKEG aTMAITAOELS avayvwpilovial Katd tnv €Ktacn otnv omoia Oa umdp€el PeAAOVTIKO
PopoAoyNnTéo KEPOOG yla TNV XPNOIHOTIOINGN TG TPOowPLVAG Slapopdg mou SnHloupyel TNV avaBaAAOPEVn (pOPOAOYIKNA
amaitnon.

2.16 MNapoxEg 6To MPOCWITIKO

(a) BpaxumpoBeopeg mMapoxEg
Ot BpaxumpoBecpeg TApPOXEG MPOG TO TMPOCWITIKO CE XpHApaA Kal ot €i00G Kataxwpouvial wg £€odo otav kabictavral
000UAEUPEVEG.

(B) Mapoxég katd tnv £€€0d0 amod Thv UTNPEGia

H uTloxp£won ToU KATaxwpEital 6Tov IG0AOYIOHO Yid Ta MPOYPAUHATda KaBoplopévwy Tapoxwy eival n mapouoa a&ia tng
Oéopeuong yla tnv Kaboplopévn mapoxn peiov tnv e0Aoyn afia Twv TEPIOUCIAKWY OTOIXEIWY TOU TPOYPAUHATOG KAl TIG
HETABOAEG TTOU TTPOKUTITOUV A6 TA UN avayVwPIoHEVA avaAoyloTiKa KEPON Kat {nUieg Kal To KOGTOg TG mpolmnpeaoiag.
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H 6éopeuon tng KaBoplopévng mapoxng umoAoyiletal £TnNciwg amo aveEAptnTo avaAoyloth e TNV XpRon tng HeBodou Tng
TPoBeBANUEVNG MOTWTIKAG Hovadog (projected unit credit method). MNa tnv mpos€dpAnon xpnoldomoleital To EMTOKLO
TwV PakpoTmpoBEcpwY opoAOYwY Tou EAAnVIKOU Anpociou.

Ta avaAoylotikd KEpOn Kat ot {nuieg mou TPOKUTTOUV amo TI MPOCAPHOYEG HE BAon ta lotoplkd dedopéva Kat gival
Tavw N KATw and 1o mepdwplo tou 10% TG CWPEUHEVNG UTTOXPEWONG, KATAXWPEOUVTAL OTA AMOTEALCHATA WECA OTOV
AVAHEVOHEVO HECO AO@AALOTIKO XPOVO TWY CUHHETEXOVIWV OTO TPOYypapud. To KOoTog mpolmnpeociag Kataxwpeital
dueca ota amoteAéopata pe e€aipeon TNV TMePIMTWON TMoOU Ol HETABOAEG Tou Tpoypdupatog e€aptwvtal amd Tov
EVATIOMEVOVTA XPOVO UTINPECIAG Twy €pyalopévwy. XTNV MEPIMTWON AUTH TO KOOTOG MPOoUTNPEsSiag Kataxwpeital ota
amoteAéopata pe TNV otabepn péBodo péoa otny mepiodo wpipavong.

2.17 NpoBAéyelg

Ot mpoBALwelg oxnuartifovral dtav n eraipia €xXel VOUIKA N TEKPALPOHEVN UTOXPEWOH, WG ATOTEAECHUA TAPEABOVTOG
YEYOVOTOG, Kal meavoAoysital 6Tl Ba amattndsi ekpor} MOPWV yld TNV TAKTOMOINGCN TNG UTTOXPEWGNG.

Ot mpoBAEyelg emaveEetalovial oto TEAog KABe xpnong kat mpoocappoldovial €161 WOoTe va amelkovi{ouv TIG KaAUTEPES
OuvatéG  eKTIPAOEIG. Ol €VOEXOUEVEG UTIOXPEWOELG OV KATAXWPOUVTIAL OTIG OIKOVOUIKEG KATAOTACELG OAAG
yvwoTtomolouvtal, EKTOC Kat av n meavotnta yld EKpon mOpwy ToU EVOWHATWVOUV OIKOVOUIKA o@EAN eival eAdxiotn. Ot
EVOEXOHEVEG ATAITACELG OEV KATAXWPOUVTIAL OTIG OIKOVOUIKEG KATAOTACELG, GAAd yvwotomolouvtal €QOcov n €l0pon
OLKOVOUIKWY WPEAELWY glval moavn.

2.18  Avayvwpion €66006wv

Ta éooda mepAapBavouv tnv elAoyn afia twv TwWANCEWYV ayabwv Kal TApoxXng umnpeclwy, Kabapd amdé dopo
NpootiBépevng Aflag, eKMTWOELG Kal eMOTPoPEG. Ta SleTalplka €0oda péoa otov Opido amaleigovral mAnpwg. H
avayvwplon Twy €600wv yivetal wg eENG:

(a) MNwARoelg ayabwy Kal mapoxn UTnPECIwWY

O mwAnoelg ayabwv avayvwpilovrat 6tav o ‘Optdog mapadidel ta ayabd otoug meAdteg, Ta ayadd yivovral amodektd
amd autoug Kat n eiompagn g anaitnong sivat e€ac@aiiopévn. Ta €0oda amd mapoxn umnpeciwv Aoyiloviat tnv
mepiodo Tou Tapéxovral ol umnpecieg. EWOIKA yia Ta €co0a amd MAPOXN UTNPECIWY Ola@nPIONG ToU KAAUTTovTal amo
oxéon avtaAAayng, n etaipia avayvwpilel otn xprion 10 £€06000 OTNV MPAYHATIKA afia Twv UTNPECIWY TOU E€XEL RON
TAPAOXEL.

(B) ‘Ecoda amod TOKoug

Ta éc0da amod ToKoug avayvwpilovial BAcel XpovIKAG avaAoyiag Kal Je TV XpRon Tou TpaypatikoU emtokiou. ‘Otav
UTIAPXEL ATTOHEIWON TWY ATAITACEWY, N AOYIOTIKA afia autwy HEIWVETAL OTO AVAKTAGIYO TOCGO TOUG TO omoio givatl n
mapouoa afia Twv avAPEVOHEVWY HEANOVTIKWY TAUEIAKWY POWY TPOEEOPAOULEVWY HE TO APXIKO TIPAYHATIKO EMITOKIO.
2NV ouvéxela Aoyilovtal TOKOL Je TO {510 EMTOKIO ET TNG ATOPEWWHEVNG (VEAG AOYLOTIKNAG) a&iag.

() ‘Ecoda amo pepicuata

Ta écoda amd pepiopata avayvwpilovral wg €60da KATA TNV nUEpopnvia £ykplong tng Glavopng toug, amoé tn Meviki
JuvéAguon Tng Kabe etaipiac.

2.19 Micbwoslg
H etaipia eivat o plobwtng:

(a) AEITOUPYIKEG HICBWOEIG

MieBwaoelg dmou ouciwdwg ot Kivduvol Kat avtapolBEG Tng I01oKTNoiag dlatnpouvtal amd Tov eKUeBWT TafivopolvTal wg
AEITOUPYIKEG HIoBwoelg. Ol MANPWHEG TTOU Yivovtdl yld AEITOUPYLKEG UIOBWOoEL (KaBapég amd Tuxdv Kivntpd mou
mpooépbnkav amd Tov eKUIoBwTH) avayvwpilovtal otd amoteAéopata Xpnong avaloylkd Katd tn Oldpkeld Tng
HicBwong.

(B) XpnHatoSoTIKEG HICOWOELG

Ol pobwoelg mayiwv omou n etalpia OSatnpei ouclwdwWs OAOUG TOUG KLVOUVOUG Kdl avrtapolBEg tng 1dloktnoiag
Taflvopouvtal wg XPNHATOOOTIKEG HIoOWOoELG. Ol XPNHATOOOTIKEG HICOWOELG KEPaAalomoloUuvtal Je v €vapén Tng
HiocBwong otn xaunAotepn petal tng eUAoyng aflag tou mayiou otolxeiou N TNG mapoucag afiag Twv EAAXICTWY
HoBwpdtwy. Kabe picBwpa empepiletal petal Tng UTOXPEWONG KAl TWV XPNHATOOIKOVOUIKWY €€00wV £TCL (OOTE vda
EMTUYXAVETAL €va OTABEPD EMITOKIO OTNV UTMOAELTOPEVN XPNHATOOIKOVOUIKN UTOXPEwaoN. Ol aVTIOTOIXEG UTTOXPEWGELG
amd pobwpata, Kabapég amd  XPNUATOOIKOVOUIKG £E€oda, damelkovi{ovial OTI UTIOXPEWOELS. To HEPOG TOU
XPNHATOOIKOVOHIKOU £E600U TTOU a@opd G€ XPNHATOOOTIKEG UICBWOELG avayvwpileTal oTa amoTEAECHATA XpAoNG KATdA TN
Sldpketa tng picbwong.
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H etaipia eivat o ekloBwTAG:

(a) AEITOUPYIKEG HICBWOEIG

JTOIXEla TOU €vepynTIKOU Ta omoia HloBwvovtdl o€ TPITOUG HE AEITOUPYIKEG oupBAcelg mepiAapBavovtal oto Taylo
EVEPYNTIKA, OTN KATNyopid Twv eMeEVOUTIKWY akIVATWY. Ta mdyla autd amocBévovtal otny SIApKeld TG w@EAUNG {wNng
TOUG OTIWG Kal Ta (dloxpnonpomoloUeva anod thv staipia mayla. To €060 amod ta evoikia avayvwpiletal ota £é0oda thv
nepiodo TV omoia a@opolv cUH@WVA HE TN OXETIKNA cUPBacn evolkiaong.

2.20 Alavopn peplopdtwy

H dlavopn Twv HEPIOPATWY OTOUG HETOXOUG TNG UNTPIKNG avayvwpIileTtal wg UTOXPEWON OTIC OIKOVOMIKEG KATAGTACELG
otav n dlavopn eyKpBei amod tn Meviki ZUVEAEUON TWV PETOXWV.

3. Alaxgipion XpnUATOOIKOVOUIKWY KIVOUVWY

3.1 Mapdayovteg XpNUATOOIKOVOHIKOU KIV3UVou

O 'Opldog ektiBetat oc  OlAPOPOUC XPNUATOOIKOVOUIKOUG KIvOUVOUG Omwg KivOUvoug ayopdg (HETaBoAég o€
GUVAAAQYUATIKEG LOOTIPIEG KAl EMITOKIO), TMOTWTIKO, PEUCTOTNTAG, TAUEIAKWY powy Kal eUAoyng afiag amd peTaBoAég
emrokiwv. To Yevikd mpoypappa Olaxeipiong KivoUvwy tou Opidou eotidletat otn pn MPOBAEWIUOTNTA TWV
XPNUATOMIOTWTIKWY ayopwy Kal €mMOWOKEL VA €AAXIOTOTOINOEL TNV €VOEXOUEVN APVNTIKA TOug Eemidpacn oTn
XPNHUATOOLKOVOUIKN amodoon TNg Talpiag.

H Owaxeipion KivoUvwv Olekmepalwvetal amd to Tunpa dwaxeipiong Oabecipjwy, To omoio mpoodlopilel, €KTIMA Kal
avtiotabpilel Toug XPNUATOOIKOVOUIKOUG KIvOUVOUG Of OUVEPYAOIa HE TA TUAMATA TNG £TAlPpiag TMOu avTipeTwmilouv
autoUg Toug Kivouvoue. H Sloiknon tou Opidou mapéxel ypamtég odnyleg Katl KateubBUVOELS Yid TNV YEVIKNA Olaxeiplon tou
KlvOUvou Kabwg Kat £I01KEG o0NYIEG yia TNV OlAXEIPION CUYKEKPIPEVWY KIVOUVWY.

(a) ZuvaAAayHatikog Kivéuvog

O ‘Opthog mpaypatomolel cuvaAAayég o EEva Vopiopata Kdl CUVETWG eKTIBeTal oe cuvVaAAaypatiko Kivouvo. Autog o
KivOUVOG TPOKUTTEL KUPIWG amd eUTTOPLIKEG GUVAAAayEG o€ EEvo vopiopd. O ‘OptAog O XPNGOILOTIOLEl XPNHUATOTMOTWTIKA
gpyaleia yua tn Peiwon tou KivéUvou autou emeldn 0 Bewpel OTL ol cuvaAAayEg gival onuavtikég, Aoyw tng afiag Kat
NG ouxvotntag toug. H Oloiknon mapakoAoubei tnv 6éon tou Opidou wg TPog To Kivouvo autd oe cuvexn Bdon Kalt
a€loAoyel TNV avaykn va XpnolpoTIoloEl CUYKEKPIUEVA XPNPATOTIOTWTIKA EpYaAEia yia va Tov TEPLopIoEL.

(B) MioTwTIKAG Kiveuvog

O ‘OplAog OV €XEL ONUAVTIKN CUYKEVTIPWON TMOTWTIKOU KivoUvou. Ot MWANGCELG XOVOPIKAG YivovTal KUpiwg o€ TEAATEG e
a&loAoynpEvo LoTopiko MoTwoewy. Ot AlavikéG TWANGCELG YivovTal TOLG HETPNTOIG.

) Kivéuvog peuctotntag

Alatnpwvtag emapkn Slabéciya o Kivouvog peuctotntag Bpioketal o€ xaunAd emimeda.

(%) Kivéuvog Tapeiakwy powy Kdl Kivouvog petaBoAwy eUAoyng agiag Adyw HETABOAWY TwV EMTOKIWY

Ta Asttoupylkd £€000a Kal TAUEIAKEG POEG NG etalpiag eival ouclwdws ave€aptnta amd HETABOALG OTIG TIHEG TwV
emroKiwy. O ‘OpAog Oev £XEL OTO EVEPYNTIKO TOU ONMPAVTIKA €VIOKA OTOIXE(d.

0 Kivouvog PETABOANG TwV EMTOKIWY TPOEPXETAL KUPIWG amd ta pakpompobecpa davela. Advela pe PHETABANTO EMITOKIO
€KOETOUV TNV €talpia o€ KivOuvo TAMPEAKWV powv. Adveld HE otaBepd €MTOKIO €KOETOUV TNV €Talpia o€ Kivouvo
petaBoAng tng eUAoyng afiag toug. MoAtikn tng etaipiag sivat va dwatnpel to oUvoAo oxedov twv daveiwv Tng ot
METABANTO EMITOKIO.

3.2 Mpoodloplopog TwV EUAGYWY aflwv
H €0Aoyn afia Twv XpnUATOOIKOVOUIKWY OTOXEIWY TIoU SlampaypatelovTal o evepyoUg ayopEg N xpnuatotipla (Im.x.
mapdywya, PHETOXEG, opoAoyd, apolBaia KepdaAala), mpoodlopiletal amo TG ONHOCIEUOHEVEG TIHEG TTOU 1OXUOUV KATd TNV

nUepopNvia tou t1ooAoylopoU. Ma Ta XpNHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU XPNGCLHOTOLEITAL N TIHA TTPOCYOPAG Kal yid
TA XPNUATOOIKOVOHLIKA OTOIXEld TAadnTIKoU xpnotyomoleital n TR {itnong.
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H e0Aoyn afla Twv XpnuUAatoolKOVOUIKWY oTolXeiwy mou dgv dlampaydatslovtdl o evepyoUg ayopg mpoodlopiletal pe
TNV XPNON TEXVIKWY ATOTIINONG Kal mapadoxwv Tou otnpifovtal oe 6edopéva TNG ayopds KATA TNV NUEPOUNVia tou
looAoylopou.

H ovopaotikn afia peiov MPOBALWEIC Yla EMOPAAEIEG TWV EUTOPLIKWY ATAITACEWY EKTIPATAL OTL TPooeyyilel tnv
npaypatikn toug afiag. Ot mpayuatikég agieg Twv XpNHUATOOIKOVOUIKWY UTTOXPEWOEWY Yid OKOTIOUG EUPAVIONG TOUG OTIG
OLKOVOUIKEG Kataotdoelg umoAoyilovtatl pe Baon t mapolod afia Twv PEAAOVTIKWY TAUEIAKWY POWY TIOU TPOKUTTOUY
amd OUYKEKPIPEVEG GUUBACELG XPNOIPOTIOIWVTAG TO TPEXOV ETITOKIO TO Omoio €ival OlaBEcipo yla TNV €Talpeia yla
XPNoN TAPOHOLWY XPNHATOMOTWTIKWY HEGWV.

4.1 INUAVTIKEC EKTIUACEIC KAl TapadoXEC TS S10iknong

Ol eKTIPAGELG Kal ol Kpioelg tng Sloiknong emave€etalovral Slapkwg Kat Bacilovral o€ 1oToplkda dedopéva Kal TPOGOOKIES
yla HEAAOVTIKA YEYOVOTd, TTOU Kpivovtal EUAOYEG GUHQWVA HE TA loxXUovTd.

H etaipia mpoBaivel o€ EKTIUNOELG KAl MAPAOOXEG OXETIKA HE TNV £EEMEN Twv HEAAOVTIKWY YEYOVOTwY. Ol EKTIUACELG Kal
TapadoxEg TOU EVEXOUV ONUAVTIKO KivOUVO va TPOKAAECOUV OUGCIWOELG TPOCAPHOYEG OTIG AOYIOTIKEG afieg Twv
TIEPLOUCIAKWY OTOIXEIWY KAl TWV UTIOXPEWCEWY OTOUC EMOPEVOUG 12 UAVEG £XOUV WG EEAG:

(a) EKTIHWHEVN ATIOUEIWON XPNHATOOIKOVOUIKWY OTOIXEiWY
0 éAeyxog amopeiwong TnNg afiag Twv XPNUATOOIKOVOUIKWY OTOIXEiwy Yivetal o€ €tnola BAon oUP@wVA HE TEXVIKEG
amotipnong kat mapadox£g mou otnpilovral o 6edopéva TG ayopdg KAtd tnv NUEPOUNVia Tou I6oAoYIGHOU.

(B) Avaktnootnta Twy anditioswy
Katd 1o PEPOG TOU TPOKUMTEL, HETA aAmd €peuva YEYOVOTWY KAl CUVONKWY, HN avaktnootnta  amalthoswy
TPAYHATOTOLE(TAl ATIOUEIWGN QUTWYV.

(y) Ama€iwon twv amobgpdtwy
H amopgiwon Twv anobepdtwy eEeTAleTal cUVEXWS Kal eEAPTATAl ATTO TNV QPUGIKN KATACTACH AUTWY, TNV EUTOPIKN TOUG
aia kat v uglotdapevn péBodo amotipnong.

() Evoexopeveg OlEKOIKNOEIG

Katd tnv Asttoupyia tng etaipiag ugiotavral SIEKOIKACELG amoé Kal mPog authyv. Mavtote n Aloiknon kai pe v
UTTOOTAPLEN VOUIKWY CUUBOUAWY, aKOAOUBEL TIG apXEG TNG ONHAVTIKOTNTAG KAl CUVINPNTIKOTNTAG TWV YeYovoTwy. ETol
Kabe evdexopevn {nuia Aoyiletal Aueca ota amoteAéopata evw Kabe evoexduevo £€6000 Aoyiletal povo Katd tnv xpron
TTOU ELCTIPATTETAL.

4.2 KaBopIoTIKEC KPIGEIC TNC S10IKNONC YId TNV EQAPUOYT TWV AOYICTIKWY ApXWV

Aev utdpxouv media ota omoia XpelAoTNKe va XpnolpgomoinBolv onUAvTIKEG EKTINCELS TNG OloiKNoNG yia TNV £@apuoyn
TWV AOYIOTIKWY apXWV.
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5. MAnpo@opnon Katd TohEa

H katnyoplomoinon mou £xet mpaypatomoln®si amod tnv Aloiknon tou Opidou ocUp@wva pe Tig apxeg tou A.M.X.A. 8 ot
KAGdoug dpactnploTATWY ival n akoAoubn:

EkO0TIKOG Topéag: O eKOOTIKOG TopEéag mePIAAUBAVEL €Talpieg, HETAEU TwY OMOIWV KAl N PNTPLKA, ToU acxoAoUvTdal pE TNV
€kOoon mepLodIKwY. O duAog ekOidel Ta mePLodika: «4 Tpoxoi», «Hxog & Ewkova», «Mthon & Aldotnpa», «Auto Bild», «2
Tpoxoi» Kat AAAEG ONPAVTIKEG EKOOCELG TOU KAAUTITOUV €UPU PACHA BEPATWY KAl avayvwoTIKoU Kotvou.

Taxupetagopé: NeptdapBavel TNy Asttoupyia taipiag mou eI0IKEVUETAL OTO XWPO TWY OUAGIKWY ATTOCTOAWY.

EkBeolakdg: MepldapBavel tnv Acitoupyia etalpiag mou OpaAcTnPIOTIOLEITAl OTO XWPOo opydvwong ekBécewv Kat

ouvedpiwv.

Ot mivakeg mou akoAouBoUv mapouctdlouv TMANPo@opieg yid Ta £600d Kal amoteAéopara Kabwg kal MAnPoYopieg yla ta
TIEPLOUCIAKA OTOIXEIT TTOU aopouv Toug Topeig dpactnplotntag yia tnv mepiodo mou éAnge tnv 31" Maptiou 2012 kat

avtiotoxa tnv 31" Maptiou 2011.

1 lavouapiou —

31 Maprtiou 2012 EKG0TIKOG Tax/popEg EkOec1aKag 2UvoAo
NwAnRoelg 863.939 137.842 -- 1.001.781
MIKTd KEPON EKPETAAAEUCEWG 409.516 42.630 -- 452.146
ArmroteAéopata eKPETAAAEUONG (17.553) (30.696) (2.197) (50.446)
Xpnuatoolkovouikda (£€oda) (14.910) (92) -- (15.002)
AnoteAéopata mpo popwy (32.463) (30.788) (2.197) (65.448)
®opog 1600NPaATog 3.132 -- -- 3.132
KaBapa amoteAéopata mepiodou (29.331) (30.788) (2.197) (62.316)
ZUVOAO EVEPYNTIKOU 3.297.000 590.357 285 3.887.642
ZUVOAO UTTOXPEWOEWV 3.475.579 213.587 10.287 3.699.453
Evowpata Mayia 266.766 28.313 -- 295.079

1 lavouapiou —

31 Maprtiou 2011 EKGOTIKOG Tax/popEg EkOec1aKag 2UvoAo
MwAnoceLg 1.110.589 204.542 -- 1.315.131
MiKTd KEPON EKPETAAAEUCEWG 342.849 76.003 -- 418.852
ArmroteAéopata eKPeTAAAEUONG (228.661) 3.582 (611) (225.690)
XpnUatoolkovouikda (£€oda) (22.246) (132) -- (22.378)
AnoteAéopata mpo Popwy (250.907) 3.450 (611) (248.068)
®opog 1606APaATog 2,297 -- (600) 1.697
KaBapa amoteAéopata mepiodou (248.610) 3.450 (1.211) (246.371)
ZUVOAO EVEPYNTIKOU 4.144.052 616.931 72.734 4.833.717
ZUVOAO UTTOXPEWOCEWVY 3.065.845 215.775 507.656 3.789.276
Evowpata Mayia 333.803 7.925 -- 341.728
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6. EVOWUATEC AKIVNTOTOLOELC

Katd tn Oldpkela tng meplodou ol emeVOUCELS OE EVOWHATEG AKIVNTOTIOINGELG aviiABay oto mocd €998 yia tov Optdo Kat

€998 yia v Etaipia.

Katd tn Sidpkela g mepLodou ol amooBECELG OTIG EVOWHATEG KAl ACWHATEG AKIVNTOTIONCELG avhABay oto moco €22.174

yla tov Optdo kat €18.537 yia v Etaipia.

Emi Twv evowpatwy aklvntomolioewy tng ETaipiag kat Tou opiAou 6ev upiotavral epmpdypata Bapn.
H Etaipia kat o ‘Opidog ya tyv mepiodo mou €Ange tnv 31" Maptiou 2012 Oev €xel OeopeUTel yia VEEG emevOUCELG OE

EVOWHATEG AKIVNTOTIOUOELG.

7. ZUUUETOXEC OE BUYATPIKEG ETAIPIEC

31 Maptiou 2012

Mocooto A€ia Anopeiwon Ka6apn MéBodog
Emwvupia graipiag ‘EOPA-XWPA  CUHHETOXNG KTAONG aiag aia EVOWHATWONG
Texvikn EkBeolakn A.E. EAANGOa 100% 60.000 (60.000) -- OAWKN
Mass Courier A.E. EAAGOa 60% 250.230 -- 250.230 OAKA
J0voAo 310.230 (60.000) 250.230
31 AekepBpiou 2011
Mocooto Agia Armopgiwon Kabapn MéBodog
Emwvupia etaipiag ‘EGpA-Xwpa  GUUHETOXAG KTAONG a&iag a&ia EVOWHATWONG
Texvikn EkBeolakn A.E. EAAGOa 100% 60.000 (60.000) -- OAKA
Mass Courier A.E. EAAGSa 60% 250.230 -- 250.230 OAkN
ZUvolo 310.230 (60.000) 250.230

H etaipia «Texvikn EkBeotakn A.E.» pe amogaon tng Mevikng ZUVEAEUONG TwV HETOXwY, TEBNKe amd tnv 30" ZemtepBpiou
2011 o€ ekkabdpion. H Béon tng etaipiag oe ekkabdapion Oev Ba €xel onuavtikh midpacn ota amoteAéopata aAAd Kat
ota 0w Ke@dAaia tou Opidou Kabwg ol OpacTnEIOTNTEG TNG etalpiag Katd tn xprion tou 2010 kat tou 2011 Atav
meploplopéveg. ‘HON amd tnv xprion tou 2010 n pnTpKn €Taipia €xel amopelwoel MARpwg ty afia g &v Adyw

GUHHETOXNAG TNG.

8. EmevOUGEIC GE CUYYEVEIC ETAIPIEC

31 Maptiou 2012

Mocooto Agia Amopgiwon Kabap Mé£Bodog
Emwvupia eraipiag ‘EOpA-XWPA  CGUHMETOXNG KTAOoNG aiag n aia EVOWHATWONG
Alpha Press A.E. EAAGOa 40% 1.295.965 (1.295.965) -- KaBapr Béon
J0volAo 1.479.384 (1.479.384) --
31 AekepBpiou 2011
Mocooto A€ia Amnopeiwon KaBap MéBodog
Enmwvupia eraipiag ‘EOpA-XWPA  CUHMETOXNG KTAONG aiag n aia EVOWHATWONG
Alpha Press A.E. EAAGOa 40% 1.295.965 (1.295.965) KaBapn B¢on
Z0voho 1.479.384  (1.479.384) -

H etaipia «Alpha Press A.E.» 0gv OUVTAGGOEL OIKOVOHIKEG KATAOTAGELG amd Tn Xpron tou 2005 Kat n pntpikni staipia Sev

OUHHETEXEL KB’ 0LOVORTIOTE TPOTIO OTNV 3loiKNon AUTAG.
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9. Emevducelc S1aO£0IUEC Yia TwARoH

31 Maptiou 2012 31 AekepBpiou 2011

Emwvupia ‘Edpa -
Etaipiag Xwpa % ZUMPETOXN A€ia % ZUPHETOXNA Atia
Eupwtn A.E. EAAGOa 13% 611.669 13% 611.669

611.669 611.669

H etapia «Eupwmn A.E.» amotiyi®nke oto K6otog Ktnong. H etatpia «Texvikég Ekddoeig A.E.» dev aokel oucuwdn EAeyxo
otnv etalpia kat dgv £xel MPAoBacn oTa OIKOVOUPIKA TNG otoixeia. H mAnpo@opnon mou AauBAvetal MPOEPXETAlL ATIO TIG
ONUOGIEUHEVEG ETAOLEG ATAEG KAl evoTiolnNpéveg Kataotdoels. H doiknon tng etaipiag Bewpei otL Ogv umdpxel EVOELEn
amopsiwong.

10. MAKpOTIPOOECUEC ATTAITHOELC

Ol HaKPOTIPOBECHEG ATAITACELG APOopoUV O0BEICEG EYYUNOELG EVOLKIAONG XWPWY Kal Ba cupyn@lotouv He Ta Yiobwpata

610 TéAOG TNG HicBwong.

11. AmoB@épata

‘OptAog 31 Maprtiou 2012 31 AskepBpiou 2011
Epmopeupata 35.076 35.076
Mpoidvta 42.638 42.226
A’ UAeg 9.279 4.532

86.993 81.834
Mntpiki 31 Maprtiou 2012 31 AekepBpiou 2011
Epmopeupata 35.076 35.076
Mpotovta 42.638 42.226
A’ UAeg 9.279 4,532

86.993 81.834

12. NeAdTEC KAl AOUTEC ATIAITHOELC

‘OptAog 31 Maptiou 2012 31 AekepBpiou 2011
NeAdreg 2.423.270 2.649.466
Meiov amopeiwon meAatwy (518.510) (518.510)
KaBapég amattioelg meAatwyv 1.904.760 2.130.956
Xpewoteg Slagopot 4.044.530 4.034.599
Meiov amopeiwon XpewoTwy (3.972.833) (3.972.833)
KaBapég amattioelg XpewoTtwy 71.697 61.766
'Ecoda XPROEWC EICTIPAKTEA 202.134 65.659

2.178.591 2.258.381
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12. NeAdTeC KAl AOUTEC ATAITAOELC (CUVEXELQ)

Mntpikn 31 Maprtiou 2012 31 AekepBpiou 2011
NeAdreg 1.959.101 2.163.248
Meiov amopeiwon meAatwy (518.510) (518.510)
Kabapég amaitnoelg meAatwyv 1.440.591 1.644.738
Xpewoteg Slagopot 4.044.326 4.034.430
Meiov amopgiwon XpewoTwy (3.972.833) (3.972.833)
Kabapég anmaitioelg XpewoTtwy 71.493 61.597
"‘Ecoda XpRoswg EI0TIPAKTE 202.134 65.659

1.714.218 1.771.994

13. Tausiakd AlaBgoiya kat looduvaua

‘OpiAog 31 Maprtiou 2012 31 AskepBpiou 2011
Tapeio 11.659 11.341
Katabéoelg tpamelwy 32.244 69.518
Tapelakd Slabéoipa kat .woduvapa 43,903 80.859

Mntpiki 31 Maprtiou 2012 31 AekepBpiou 2011
Tapeio 4.056 7.762
Katabioeig tpamelwyv 21.394 42.400
Tapelakd Swabéoipa kat .woduvapa 25.450 50.162

14. METOXIKO KEQAAALO

Ap1BpOG PeTOX WV
Ovopaotikn aia petoxwy

ZUvolo kataBeBAnpévou Metoxikou KegpaAaiou

31 Maptiou 2012

31 AekepBpiou 2011

6.523.780 6.523.780
0,53 0,53
3.457.603 3.457.603

Me tnv amo 18 louAiou 2008 amdpacn tng EmavaAnmtikig Mevikng ZuvéAeuong Twv MeTOXwy Tng MNTPLKAG Taipiag, To
METOXIKO Ke@aAalo tng au€nbnke Katd €2.544.274.20, ol katd €0,39 avd petoxn, pe Ke@aAalomoinon amobepatikol
amo £€k600N HETOXWV UTEP To dpTio moooU €1.936.838,92 Kal He KEQAAALOMOINON EKTAKTWY ATOOEPATIKWY TOGOU
€607.435,28 Kkal tautoxpova MelwOnke katd €2.544.274.20, Atol katd €0,39 avda petoxn, Pe Olaypagn mocou
€2.544.274,20 mou agopd {npieg mapeABoucwyv xpnoewyv. To cUVoAo NG a&iag Twv PETOXWY €Xel KataBANnO«eL.

15. NpounOeuUTEC Kal AOITEC UTTOXPEWGELC

‘OpiAog 31 Maprtiou 2012 31 AskepBpiou 2011
MpopnBeutég 1.206.785 1.462.092
®opol kat AcpalloTika tapeia 641.646 581.629
AedouAeupéva £€od0a 70.054 --
'Ec0dd EMOUEVWY XPRCEWY 176.127 176.127
Motwrtég Sagpopot 252.098 167.011
Z0volo 2.346.710 2.386.859
Mntpikn 31 Maprtiou 2012 31 AskepBpiou 2011
MpopnBeutég 1.185.841 1.399.059
®opol kat AcpalloTika tapeia 625.176 541.955
AedouAeupéva £€od0a 70.054 --
'Ec0dd EMOUEVWY XPRCEWY 176.127 176.127
Motwrtég Siagpopot 146.553 108.553
Z0volo 2.202.751 2.225.694
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H pntpikn etaipia €xel pubpiosl TIG UTTOXPEWOELG TNG TPOG To EAANVIKO AnUOGLO Kdl TOUG Ac@AALOTIKOUG OpyavioHoug
mocouU €625.176.

16. TPEXOUOEC (POPOAOYIKEC UTTOXPEWOCELC

‘OgiAog 31 Maptiou 2012 31 AekepBpiou 2011
Aa@opég popoAoyIKoU EAEYXOU TTPONYOUHEVWYV XPHOEWV 158.760 164.191
ZYNOAO 158.760 164.191
Mntpikn 31 Maprtiou 2012 31 AskepBpiou 2011
Ala@op£g POoPOoAOYIKOU EAEYXOU TIPONYOUHEVWYV XPHOEWY 158.760 164.191
ZYNOAO 158.760 164.191

Ot etalpieg Tou Opidou Oev €xouv eAeyxBel amd TIC POPOAOYIKEG APXEC YA TIG XPAOELS TTOU ava@Eépovtdal oTov
TApakaTw Tivaka.

Mé£Bodog AvéAeyKteg
Enwvupia Etaipiag 'Edpa-Xwpa JUMPETOXN gvomoinong (POPOAOYIKA XPAOELG
Texvikég EkOooeig A.E. EAAGOa Mntpikni 2008-2011
Texvikn EkBeolakn A.E. EAAGOa 100,00% Apeon OAKA 2010-2011
Mass Courier A.E. EAAGOa 60,00% Apeon OAIKA 2010-2011
Alpha Press A.E. EAAGOa 40,00% Apeon Kabapn ©éon 2003-2011
17. K€pdn avd petoxn
"'OpiAog 31 Maprtiou 2012 31 Maprtiou 2011
(Znpieg) / kEPON xprioNG amoOIOOHEVA GTOUG HETOXOUG (54.919) (253.868)
Méc0g 0p0oG PETOXWV 6.523.780 6.523.780
(Znpieg) / k€pdn ava petoxn (0.0084) (0.0389)
Mntpikn 31 Maprtiou 2012 31 Maprtiou 2011
Képon / (Znpieg) xpriong amodid0PEVa 6TOUG HETOXOUG (41.627) (263.903)
M£60g 0pOG PETOXWV 6.523.780 6.523.780
Képon / (Znpieg) ava petoxn (0.0064) (0.0405)
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18. JuvaAAay£g Kat uoAolra e cuvOESEUEVA HEPN

‘OpiAog

31 Maprtiou 2012

31 Maptiou 2011

MwAnoeig OpyiAou TPOG GUYYEVEIG £Talpieg
Ek80oeig Aupmépn A.E

Aéopn A.E.

Three Dee A.E.

My next car A.E.

V FM 88.3 A.E.

IT Publications Hellas EMNE

Ayopég Opidou ano ouyyeveig etalpieg
Ekdooeig Aupmépn AE

IT Publications Hellas EMNE

V FM 88.3 A.E.

Three Dee A.E.

Ymoxpewoelg OUiAou MPOGg CUYYEVEIG €Talpieg
Ekdooeig Aupmépn AE

Three Dee A.E.

V FM 88.3 A.E.

Aéopn A.E.

Anaitioeig OpiAou amd cuyyeveig taipieg
IT Publications Hellas EME

V FM 88.3 A.E.

Aéopn A.E.

My next car A.E.

Three Dee A.E.

Ekdooeig Aupmépn A.E.

ApoiB£g Sloiknong

JuvaAAayég Kat ApolBEg AteuB. IteAexwv & MeAwv tng Aloiknong

Armaitioslg amd AteuB. ZteAéxn kat MéEAn tng Aloiknong

YTOXPeWoelg TPog AleuB. ZteAéxn Kat MEAn Tng Aloiknong

27

59.365 113.850

-- 2.318

868 1.582

-- 16.440

238 136

-- 13.628

60.471 147.954

117.592 122.541

27 --

117 167

118 300

117.854 123.008

431.763 813.764

-- 370

144 205

74 74

431.981 814.413

2.257 27.897

452 241

-- 1.588

-- 79.114

1.152 1.603

228.396 176.122

232.257 286.565

37.823 69.798
176.127

183.959



18. JuvaAAayEg Kat uroAotra PE cuvOeSEPEVA HEPN (CUVEXELD)

Mntpikn

31 Maptiou 2012

31 Maptiou 2011

MwANGCEIG UNTPIKAG TTPOG CUYYEVEIG ETAIPIES
Ekddoelg Aupmépn A.E

Three Dee A.E.

My next car A.E.

AYOPp£G UNTPIKAG Al CUYYEVEIG €Talpieg
Ekdooelg Aupmépn A.E

Three Dee A.E.

IT Publications Hellas EMNE

V FM 88.3 A.E.

Mass Courier A.E.

YTOXPEWOEIG UNTPIKAG TPOG GUYYEVEIG £TAIPIEG
Ekddoelg Aupmépn A.E

V FM 88.3 A.E.

Three Dee A.E.

Aéopn A.E.

Mass Courier A.E.

ATAITACEIG UNTPIKNG ATIO GUYYEVEIG ETAIPIEG
My next car A.E.

Three Dee A.E.

IT Publications Hellas ENE

Texvikn EkBeolakn A.E.

ApoiB£g dloiknong

JuvaAAayEg Kat ApoiBEG AteuB. ZteAexwv & MeAwv tng Aloiknong

Anattioslg amo AleuB. ZteAéxn Kat MEAn tng Aloiknong
YTOXPEWOELG TIPOG AleuB. ZTEAEXN Kal MEAN tng Aloiknong

1.031 2.480

285 1.204

-- 16.440

1.316 20.124

116.224 122.541

118 300

27 -

117 167

12.296 22.706

128.782 145.714

431.763 401.709

144 205

-- 370

74 74

47.116 56.858

479.097 459.216

-- 79.114

882 1.481

2.257 1.134

-- 45.977

3.139 127.706

37.823 69.798
176.127

183.959

Ot ouvaAhayég (ayopég / MWANCELS) A@opolV TWANRCEIS @’ UAWY, TTAPOXH UTNPECIWY Ola@piong Kabwg Kat Aotmda
€000a/€€o0a amd evoikia xwpwv ypageiou. Ot cuvaAAayég TpaypatomoloUvTal 6 TPAYHATIKEG a&ieg Kal e TOUg

toxUovTeg Kabe popd 6poug TG ayopdg.

H amaitnon amé péAn tng Aloiknong amoppéel amo v andgaocn tng ‘EKTaktng Mevikng ZUvEAEUONG TWV HETOXWY TNG
gtaipiag v 06" ZemteuBpiou 2007 omou gykpiBnKe n €€wAIKN OlEUBETNON KAl N UTOYPAPN OXETIKNAG cUpBaong petalu
g etaipiag «Texvikég Ekddoelg A.E.» kat Tou K. Kwvotavtivou KaBBabd mpoédpou tng etalpiag. Amd tnv cUpBaocn
auth amoppéel ot o K. Kwvotavtivog KaBBaddag Oa KataBAAAEL TUNPATIKA OTNV £TAlpia TTOGO TIOU agopd TNV avaloyia

TOU WG OUVEYYUNTAG oTIG 0N KataBeBAnUEveG amd tnv etalpia eyyunoeLg.

19. ATAGXOAOULIEVO TTPOCWTTIKO

‘OptAog

31 Maprtiou 2012

31 Maptiou 2011

AacxoAoUHEVO TIPOCWTILKO

Mntpikn

70

31 Maptiou 2012

74

31 Mapriou 2011

ATacxoAOUHEVO TTPOCWTIIKO

28
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57



20. EVOEXOUEVEC UTTOXPEWOELC KAl ATAITACEIC

Agv umdpxouv €miOIKEG i} UG SlalTtnoia OIKACTIKWY N OlAITNTIKWY 0pYAvwy Ola®OoPEG Ol OTOIEG EVOEXETAL VA £XOUV
ONUAVTIKA EMMTWON OTNV OLKOVOMIKN KATASTaon 1 TV AELToupyia tng Talpiag Kat Tou opiAou.

21. F'eyovoTta YETA TNV NUEPOUNViA 6UVTAENC TWV OIKOVOUIKWY KATACTACEWY

Agv UTIAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWY KATACTACEWY YEYOVOTd Ta omoid va ag@opouv &ite tov OpiAo &ite Ty
gtalpia kat ywa ta omoia va emBAAAetal yvwotomoinon oUu@wva pe Ta Alebvh MNpotuma XpnpatoolKOVOUIKNAG
MAnpo@opnong.

0 Avumpdedpog tou 0 Aleubuvwyv 0 Aoytotig
AloKnTiKoU ZupBouhiou ZUpBoUAOG
Avtwviog Aupmépng Inupidwv AouA@ng Métpog Avayvwotou
A.A.T. AH 097924 A.AT. ¥ 389953 A.A.T. AE 563070
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‘EkBeon Emokomnong Evaidueonc XpnUatoolKOVOUIKAC TTANPO®OpNonC

Mpog Toug Metdxoug TnGg Avwvupng Etaipeiag «TEXNIKEZ EKAOZEIZ ANONYMOZ EKAOTIKH PAAIODQNIKH KAl
EKMETAAAEYZHXZ KENTPQON AOAHTIKHZ, WYXATQIrIKHXZ KAl KYKAOD®OPIAKHZ AFQrHx ETAIPEIAZ»

Eioaywyn

EmokomAcauUE TN OUVNUPUEVN OUVOTTIKNA (ETAIPIKA KAl €vOTOINUéVn) KATACTACNH XPNHATOOIKOVOMIKAG B£ong Ttng
«TEXNIKEX EKAOZEIZ ANQNYMOX EKAOTIKH PAAIOOONIKH KAl EKMETAAAEYXIHX KENTPQON AOAHTIKHZ,
WYXAFQIrIKHZ KAl KYKAODOPIAKHZ AFQrHX ETAIPEIAZ» (n Etaipeia) kat Twv Buyatplkwyv tng, g 31ng Maptiou 2012
KAl TIG OXETIKEG OUVOTITIKEG (ETAIPIKEG KAl EVOTIOUNHEVEG) KATAOCTAGELG OUVOAIKOU €1000AMATOG , HETABOAWY Kadapng
0éong Kal TAPEAKWY POowv TNG TPiUnvng mepLodou Tou €Ane autnv tnv nuepopnvia, Kabwg Kat TIG €MAEYHEVEG
eMeENYNHUATIKEG ONUEIWOELG, TIOU OUVOETOUV TNV eVOLAUESN XPNHUATOOIKOVOUIKN TANPO®OpNon, n omoia amoteAel
avamoomaoTto PEPOG TNG TPIUNVNG OIKOVOUIKNAG £KBsong Tou apBpou 5 tou N.3556/2007. H Awoiknon €xetl tnv guBUvn yua
TNV KATAPTION KAl mapouciacn autng tng VOLAPESNS CUVOTITIKAG XPNHATOOIKOVOUIKAG TTANpo@Apnong, cUP@wva HE Ta
Alebvy Mpdtuma XpnUatoolKovoplKAG Ava@opdg, Omwe autd €xouv ulobetnbel amdé tnv Eupwmaikn ‘Evwon Kat
gpappolovral otnv Evolapeon Xpnuatoolkovouilk Avagopd (AleBvég Aoylotiko Mpotumo «AAM» 34). A pag subdvn
glval va ek@pAacoupe cUPTEPACHA €M AUTAG TNG EVOLAUEONS GUVOTITIKAG XPNHATOOIKOVOHIKNG TANPOWOopnong pe Baon tnv
EMOKOTNON PaAg.

Eupog Emiokénnong

Alevepynoape TNV €mMOKOTNOR pag oUp@wva pe To AleBvég Mpotumo Emokdmnong 2410 «Emokomnon evoldueong
XPNHUATOOLKOVOUIKNG TTANpo@Apnong mou Olevepyeital amd Tov aveEdptnto eAeyKTh TG ovidtntag». H emokdmnon tng
evOIAPUEONG OLKOVOULIKNG TANPo@opnong cuviotatal otn SlevEPYEld OLEPEUVNTIKWY EPWTNHATWY KUPIWG TPog Tpdowma
Tou eival umeUBuva yia XpnpUAatoolKOVOUIKA Kat AOYLOTIKA BEPATa KAl TNV £Qappoyn avaAuTikwy Kal AAAwY Sladikaolwy
€MOKAOMNONG. To €UPOG TNG EMOKOTNONG Eival OUCIWOWS PIKPOTEPO ATO AUTO Tou eAEyxou Tou dlevepyeital ocUp@wva Pe
ta Aiebvi Mpdétuma EAEyxou kal cuvenmwg, Ogv pag Oi0el Tn OUVATOTNTA VA AMOKTACOUME TN Olac@dAlon OTL €Xouv
mePLEABeL otnv avtiAnyn pag 6Aa ta onpavtikda Béuata ta omoia Ba pmopoUcav va evtomiotouv os évav éAsyxo. Katd
ouvéTela, Je TNV mapoloa 6ev SLATUTIOVOULE YVWHN EAEYXOU.

Juunépaoua

Me Bdon tnv €mMoKOTNoN pag, 0gv €xel MePLEABeL otnv avtiAnyn pag otidnmote Ba pag odnyolce oTo GUUTEPACHA OTL N
OUVNUPEVN eVOLAUESN XPNHATOOIKOVOMIKN TTANPO@Opnon OV €Xel KATAPTIOBE, amd Kabs ouctwdn amoyn, cUM@WVA HE TO
AAN 34.

Avapopd eni dAAwV VOUIKWVY Kal KAVOVIOTIKWYV Bgudtwv

H emokomnon pag 0gv eVIOMos omoladnTTOTE AOUVETIELD I AVAVTIOTOIXIA TwV AOUTWY OTOIXEIWY TNG TPOBAEMOUEYNG Ao
10 ApBpo 5 tou N.3556/2007 tplunviaiag olkoVouIKAG EKBECNG, HE TN GUVNHUEVN XPNHATOOIKOVOULKA TTAnPOo®opnon.

ABnva, 28 Mdiou 2012

H OPKQOTOZ EAETKTHX - AOTIZTHZ

ZOA EAENH ZKAAIQTOY

OPKQTOI AOTIETEE
Crowe Horwath. Ap M ZOEA 23671

Juvepyalopevol Opkwtol AOYIOTEG d.€.0.€.
péNog tng Crowe Horwath International
®wk. Néypn 3, 11257 ABrva
Ap M ZOEA 125
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