() =2AHNOYPrEIA KOPINGOY AE. Tpmvieia Owovopnial Exbeon
KAl EKME Tan 31 MapTiol) 2012

BIOMHXANIAZ IQAHNQN TAAAEYEHE AKINH

Tpwyunviaio Owovopiki) ‘ExOegon
XYMOOQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHX ANA®OPAX

OINQX AYTA EOAPMOZONTAI XTHN ENAIAMEXH XPHMATOOIKONOMIKH
IIAHPO®OPHXH (AAII 34)

(1 Iavovapiov — 31 MapTtiov 2012)

H mapodoa cuvonrTikny olkovopiki] TANpo@Opnon eival Keiv) Tov eYKPiONKE amé To ALOIKNTIKO
Xoppovio g «<ZQAHNOYPI'EIAX KOPINOOY AE» tqv 22" Mdiov 2012

O [MPOEAPOX ENAX ZYMBOYAOX O I'ENIKOX O OIKONOMIKOZX O MPOIZETAMENOX
TOY A.X. TOY A.X. AIEYOYNTHX AIEYOYNTHX AOTIEZTHPIOY
MIIAKOYPHZ XTAYPOIIOYAOX IMATTABAXIAEIOY MATTAAHMHTPIOY KOYMIIHZ
KQNXITANTINOXZ IQANNHX AIIOXTOAOXZ IQANNHX MHAYAOX
AHMHTPIOX
A.A.T.: AB 649471 AA.T.: K 221209 A.A.T.: Al 666035 AA.T.: AA 035130 A.A.T.: AB 589945
Ap. Adciag O.E.E. 0018936
A’ TéaSng

AP.M.A.E.: 1343/06/B/86/35

A. Mecoyeiov 2-4, Abnva



@ 2QAHNOYPrelA KOPINGOY AE.

BIOMHXANIAZ ZOAHNQN KAl EKMETAAAEYEIHI AKINHTQN

Tpymviaia Owovopiki] ‘ExOgon

31 MapTiov 2012

A. Tpuungwviaio Xovortikny Xpyuotooixovouixny I ypopopyon oe evomomuévy kai

un Pacn

1)
2)
3)
4)
5)
6)
7)
8)
9)
10)
11)
12)
13)
14)
15)
16)
17)
18)
19)

3

Evowapeoec Xovontikég Kataotdoels Owovopkng Oéong 3
Evowapeoes Xvvontikég Karaotaoseg Xvvorikov Elcodnpatog 4
Evowapeoec Xovontikég Kataotaoeic Metapforov Kabapic Ofong 5
Evowapeoec Xovontikég Kataostaoeis Tapsrokov Poov 6
B. 2nuciaoeis eni THS EVOIGUECHS GOVOTITIKIG OIKOVOUIKHS TTANPOPOPNOHS 7
I'evikég mAnpopopieg 7
IThaiowo xaTdpTiong 7
Aoylotnkeg Extiunoeig 10

Ao eipion yp1LOTOOIKOVOLLKOD KIvODVO, 10

DOpog LGOI UOTOC 11
ITAnpopdpnon kotd topéan 11
Evoouarta ndylo teprovclokd ctotysia 12
Topdywya xpnuatootkovouikd ctoryeio 12
Aovelopog 13
Agrtovpyucéc TaUElOKEG POEG 13
Evdeyopeveg voypedoels / amaitnoelg / aveALUEVEG VTOYPEDCELG 14
ITeAditec Kol AOUTEC OTOLTNOELG 14
IIpoPréyelg 15
Ypiotdpeva epumpaypato fépn 15
ZovoArayEc e ovvoedepévo uEpn 16

K£€pdn avd, petoyn 17

Aowméc PpoyvmpoBecles OmaLTHOELS YPNHOTOOOTIKOD YOPOKTHPO 17
AVELEYKTEG POPOLOYIKA YPT|OELG 17
ApOdc amaoyyoAoVIEVOD TPOCHTIKOV 18
I'eyovota petd v nuepounvia tov Isoroyicpov 18

20)




@ 2QAHNOYPrelA KOPINGOY AE.

BIOMHXANIAZ IQAHNQN KAl EKMETAAAEYEIHEI AKINHTON

Tpymviaia Owovopiki] ‘ExOgon
31 MapTiov 2012

A. Tpymvwio Xvvontiki) Xpnuotoowkovopki) [IAnpoeopnon oe evomomuévn

Kot pn Baon

Evowapeoeg Lovorrtikég Kataotaoseis Owovopkng Oéong

ENOIMOIHMENA ITOIXEIA ETAIPIKA XTOIXEIA
Moad og Eupw Inueiwon | 31/03/2012 31112/2011 31/03/2012 311212011
ENEPIHTIKO
Mn KukAo@opoUV evepynTiKd
Evowyara méyia 7 111.192.267 113.723.782 111.167.682 113.694.704
Aula TIEPIOUTIOKA OTOIXEID - 800 - 800
EmevdUaoeig o€ emmixeIpAoeIg TTou votrololvTal e kabapn Béan 16.287.062 14.369.590 1.073.950 1.073.950
EmevbUOEIg O€ ETTIXEIPAOEI TTOU EVOTIOIOUVTAI [E OAIKI| EVOTIOINGN - - 11.345.179 11.345.179
AvaBaldpeveg popoloyikég amaimiaeig 34.004 34.758 - -
MeAareg Kal Aoirég amaithoelg 12 5.073.226 5.150.543 5.073.226 5.150.543
132.586.559 133.279.473 128.660.037 131.265.176
KukAo@opoUv evepynTikod
AmoBéuara 53.964.741 63.672.884 29.601.687 63.157.957
MeAareg Kal AoITrég amaIThOEIG 12 64.608.394 64.542.962 90.553.377 56.668.766
Popohoyia eigodrpaTog 698 74471 - -
Mapdywya XpnUATOOIKOVOUIKA OTOIXEIO 8 943.595 165.970 943.595 165.970
XpnuaTooIKOVOUIKA aToIXEia o€ eUAOYN agia péow aTTOTEAETUATWY 7.337 7.337 7.337 7.337
Normég BpaxutmpdBeopeg aTaITATEIS XPNHATODOTIKOU XAPAKTHPA 17 1.249.026 14.915.976 1.249.026 14.915.976
Tapelokd diaBéaiua kal Igoduvaua 29.800.315 23.334.335 20.256.316 16.825.856
150.574.106 166.713.935 142.611.338 151.741.862
ZOvoho evepynTiKoU 283.160.665 299.993.408 271.271.375 283.007.038
IAIA KEQAAAIA
‘1610 ke@aAaia amodidopeva aToug 1510KTATES TG ETapeiag
MeToxIké ke@aAaio 96.852.757 96.852.757 96.852.757 96.852.757
AToBepaTIKG UTIED TO GPTIO 27.427.850 27.427.850 27.427.850 27.427.850
Tuvalaypatikég dlagopég evotroinang EEvwy BuyaTpikwv -1.369.656 -2.438.166 - -
Normd amoBeparTiké 14.324.432 11.067.400 14.324.432 11.067.400
Képdn i véov 22.941.612 18.472.39%4 19.564.084 11.545.225
Z0voho 16iwv kepaAaiwv 160.176.995 151.382.235 158.169.123 146.893.232
YNOXPEQZEIX
Makpompo0eopeg UTTOXPEWOEIG
Advela 9 8.000.000 9.000.000 8.000.000 9.000.000
AvaBahdpeveg popoloyIKEG UTIOXPEWTEIG 10.620.912 11.657.893 12.382.821 11.995.501
YTTOXPEWTEIG TTapOXWY TTPOoWTTIKOU Adyw 480U atmd v utmpeaia 1.160.055 1.177.699 1.160.055 1.177.699
MpoBAEwelg 13 989.197 1.000.000 989.197 1.000.000
20.770.164 22.835.592 22.532.073 23.173.200
Bpayxutrpdfeopeg UTTOXPEWOEIG
MpopnBeuTEC Kal AOITTEG UTIOXPEWTEIG 44.536.409 64.631.229 33.098.574 51.796.254
Popohoyia eigodrpaTog 1.058.750 853.258 853.258 853.258
Adveia 9 54.444.789 55.244.789 54.444.789 55.244.789
Mapaywya XpnHATooIKOVOpIKG OTOIXEI 8 1.488.936 4.361.683 1.488.936 4.361.683
MpoBAEwelg 13 684.622 684.622 684.622 684.622
102.213.506 125.775.581 90.570.179 112.940.606
Z0VOAO UTTOXPEWTEWV 122.983.670 148.611.173 113.102.252 136.113.806
Z0voAo 18iwv KEQAAQiWV Kal UTTOXPEWTEWV 283.160.665 299.993.408 271.271.375 283.007.038

O1 onpewwoelg otig oerideg 7 €mg 18 amotelohv avamdGTOsTO HEPOG AVTOV TV EVOIAUESHOV OIKOVOUIKOV KOTAGTAGEMV.



@ SQAHNOYP(EIA KOPINGOY AE. Tpymwiaio Oucovopuch Exbzon
BIOMHXANIAZ IQAHNQN KAl EKMETAAAEYEIHEI AKINHTON 31 Map‘[iol) 2012

Evowapeoeg Lovorttikég Kataotaoseig Zvvolkov Elcoonpatog

ENOMOIHMENA ETOIXEIA ETAIPIKA ITOIXEIA
i . 3 pveg éw 3 pfveg éw 3 pveg éw 3 pveg éw
fMoad ot Eupd 035012 | 31038011 | 39038012 | 311033011
NMwARoeig 58.220.080 48.948.941 84.303.590 56.986.238
KoaTog MwAnBéviwy -44.618.538 | -41.056.236 -63.662.349 -48.415.663
Meikto Képbog 13.601.542 7.892.705 20.641.241 8.570.575
‘E¢oda d166eang -6.868.547 -3.850.764 -8.775.413 -4.240.485
‘E¢oda dloiknong -1.727.043 -1.668.897 -1.366.900 -1.466.368
Noimd €00da / (€¢0da) kaBapd -1.476.564 -131.388 -1.480.663 -75.088
AciToupyikd képdn 3.529.388 2.241.656 9.018.265 2.788.634
XpnuaTooIKovoika £00da 61.043 88.439 54.004 82.312
XpnuaTooikovopikd £€0da -1.482.078 -650.058 -1.480.348 -580.535
Xpnpatooikovopikd £§oda - kaBapd -1.421.035 -561.619 -1.426.344 -498.223
Mepibio KEpBWV aTTO OUYYEVEIG ETTIXEIPATEIG 790.428 557.490 - -
Képdn mpo popwv 2.898.781 2.237.527 7.591.921 2.290.411
®dpog eigodrparog (ony. 5) 1.570.437 -159.879 426.938 -242.555
Képdn petd popwv 4.469.218 2.077.648 8.018.859 2.047.856
Noird guvoAikd eilgodnuaTa:
Képdn Tepi6dou pera améd gopoug amod
petaBoAr| Tg elAoyng agiag g 3.257.032 1.276.437 3.257.032 1.276.437
QvTIOTABKIONG TOPEIOKWY POWV
YuvahaypaTikég Slagopég 1.068.510 127.952
Morma ouvoAikd eigodpara yia T 4325542 | 1.404.389 3257032 | 1276437
mepiodo, PETd aTrd POPOUG
ZUYKEVTPWTIKG GUVONIKG E100BaTa Yia 8794760 |  3.482.037 11.275.891 3.324.203
TNV mEPiodo
Képdn | (Znuigg) katavepunpéva oe:
IBI10KTATES TNG PNTPIKAG 4.469.218 2.077.648 8.018.859 2.047.856
4.469.218 2.077.648 8.018.859 2.047.856
ZUYKEVTPWTIKG OUVOAIKG E1008ApaTA
KaTavepnpéva oe:
IB10KTATES TNS UNTPIKAC 8.794.760 3.482.037 11.275.891 3.324.293
8.794.760 3.482.037 11.275.891 3.324.293
Képdn / (Znpigg) ava petoxn mou
avaAoyoUv aToUG ISIOKTATEG TNG HNTPIKAG
yla TV mepiodo (ekppaopéva o€ € ava
peroyxii)
Baagika kail peiwpéva(ony. 16) 0,0360 0,0167 0,0646 0,0165

Ot onuedoELg 0TIC 6eAIdEg 7 €m¢ 18 amoTeAOVV 0vamOOTAGTO LEPOC AVTMY TOV EVOIAUECOV OIKOVOLUK®DV KATUOTACEWDV.



@ 2QAHNOYPrelA KOPINGOY AE.

BIOMHXANIAZ IQAHNQN KAl EKMETAAAEYEIHEI AKINHTON

Evowapeoeg Lovonttikég Kataostaoseic Metaforav Kabapig Ofong

Tpymviaia Owovopiki] ‘ExOgon
31 MapTiov 2012

Mood o Eupw Atro8150peva 0TOUG IBIOKTATES TG UNTPIKAG
ENOMOIHMENA ETOIXEIA Msrgleé Aormd ] A1TOT£)\€’0'|.IGTG Zivoho I§iwv
KePAAalo aTrofepaTIKA €IG VEoV Kegpahaiwv
Yméhoimo aTig 1 lavouapiou 2011 124.280.607 11.149.782 13.061.416 148.491.805
KaBapd képdog mepiddou - - 2.077.648 2.077.648
Noiré guvoAikd igodnpaTa yia Tnv mepiodo
Tuvalaypatikég Slagopég 127.952 127.952
Képdog HeTd épuwv amod peTaoAr) Tng ebAoyng agiag Tng avTioTABUIONG 1.976.437 1.276.437
TAPEIOKWY POV
ZUVOAO AOITTWV OUVOAIKWV E1008NPATWV 1.404.389 - 1.404.389
ZUYKEVTPWTIKG GUVOAIKA €1l008ApaTa TeEPI6Gou PeTd amrd Popoug - 1.404.389 2.077.648 3.482.037
Ymoéhoimo aTig 31 Mapriou 2011 124.280.607 12.554.171 15.139.064 151.973.842
KaBapd képdog mepi6dou - - 3.549.112 3.549.112
Aoiré guvoAikd gilg0dnpara yia TV mepiodo
YuvaMaypartikég diapopég -555.808 -555.808
(Znma) HET(’I (pf’)pwv a6 petaBoAr) T elAoyng agiag Tng avtioTéBuiong 3584.911 3.584.911
TAUEIOKWY POWV
ZUVOAo AOITTWV GUVOAIKWY €1008NUATWY -4.140.719 - -4.140.719
LUYKEVTPWTIKG OUVOAIKG EI008NpaTA TTEPIODOU PETA ATTO POPOUG -4.140.719 3.549.112 -591.607
TuvaAAayEg pe IBIOKTATES
Metagopd ae TakTIKO aTOBEATIKG 215.781 -215.781
Z0voAo cuvaAlaywv pe IBIOKTATEG - 215.781 -215.781 -
Ymoéhoimo otig 31 AskepBpiou 2011 124.280.607 8.629.233 18.472.395 151.382.235
Ymoéhoimo aTig 1 lavouapiou 2012 124.280.607 8.629.233 18.472.395 151.382.235
KabBapo képdog mepiddou - - 4.469.218 4.469.218
Aoiré guvoAikd gilgodnpara yia TV mepiodo
YuvaMaypartikég diapopég 1.068.510 1.068.510
Képdog HeTd popwv amd petaBolr) Tng ebAoyng agiag Tng avTiaTaBuIong 3.057.032 3.257.032
TAUEIOKWY POWV
ZUvoAo AOITTWV GUVOAIKWY €1008NUATWY 4.325.542 - 4.325.542
LUYKEVTPWTIKG OUVOAIKG EI008NpaTa TTEPIODOU PETA ATTO POPOUG - 4.325.542 4.469.218 8.794.760
Yméhoimo atig 31 Mapriou 2012 124.280.607 12.954.776 22.941.612 160.176.995
Moad o¢ Eupw Amod1536peva aToug IBIOKTATES TNG PNTPIKAG
ETAIPIKA ZTOIXEIA Msn?xlxé Aoimd ) A1TOT£)\€’0'|.IGTG ZuvoAo I§iwv
KeQaAalo amrofeparTikd €I VEOV Kepahaiwv
Yméhoimo aig 1 lavouapiou 2011 124.280.607 13.160.093 7.445.385 144.886.085
KabBapo képdog Tepiddou - - 2.047.856 2.047.856
Aoiré guvoAikd gilg0dnpara yia TV mepiodo
Képdog peta @opwv amod petaBolr) TG elAoyng agiag g ) 1276437 1.276.437
avTIoTABPIONG TAPEIOKWY POV T -
ZUVOAO AOITTWV OUVOAIKWV E1008NPATWVY - 1.276.437 - 1.276.437
ZUYKEVTPWTIKG GUVOAIKA €1l008ApaTa TeEPI6Gou PeTd amrd Popoug - 1.276.437 2.047.856 3.324.293
Ymoéhoimo atig 31 Mapriou 2011 124.280.607 14.436.530 9.493.241 148.210.378
KaBapd Képdog epiodou - - 2.267.765 2.267.765
Aoiré guvoAikd ilg0dnpara yia TV mepiodo
(Znuid) peta pdpwv amd peTaBoAr Tng bAoyng agiag Tng ) 3584911 .3.584.911
avTIoTABPIONG TAPEIOKWY POV U U
ZUVOAO AOITTWV OUVOAIKWV E1008NPATWV - -3.584.911 - -3.584.911
LUYKEVTPWTIKA OUVOAIKG EI008NpaTA TTEPIODOU PETA ATTO POPOUG - -3.584.911 2.267.765 -1.317.146
TuvaAAayég pe 1IB10KTATEG
MeTagopd o€ TakTIKG amoBepatikd - 215.781 -215.781 -
Z0voAo cuvaAhaywv pe ISIOKTATES - 215.781 -215.781 -
Ymoéhoimo aTig 31 Aekepppiou 2011 124.280.607 11.067.400 11.545.225 146.893.232
Yméhoimo oTig 1 lavouapiou 2012 124.280.607 11.067.400 11.545.225 146.893.232
KabBapo képdog Tepiddou - - 8.018.859 8.018.859
Noitré guvoAikd eigodnpaTa yia Tnv mepiodo
Képdog peta @opwv amod petaBolr) TG elAoyng agiag g ) 3.057.032 3.257.032
avTIoTABPIONG TAEIOKWY POV T -
ZUVOAO AOITTWV GUVOAIKWY €1G08NHATWY - 3.257.032 - 3.257.032
ZUYKEVTPWTIKG GUVOAIKA €1l008ApaTa TeEPI6GoU PeTd amrd POpoug - 3.257.032 8.018.859 11.275.891
Ymoéhoimo aTig 31 Mapriou 2012 124.280.607 14.324.432 19.564.084 158.169.123

Ot onuewdoelg oTic oeideg 7 €mg 18 amoteAovV ovamdoTAGTO LEPOS OVTMY TOV EVOIAUECHV OIKOVOUUK®DY KATACTAGEWDV.



@ 2QAHNOYPrelA KOPINGOY AE.

Tpymviaia Owovopiki] ‘ExOgon

BIOMHXANIAZ IQAHNQN KAl EKMETAAAEYEIHEI AKINHTON 31 Map‘riovzolz
Evowapeoeg Lovorrtikég Kataostaoseig Tapertokav Poov
Inueiwon ENOMOIHMENA ETOIXEIA ETAIPIKA ITOIXEIA
Moot o0& Euvow 11 éwg 11 éwg 11 éwg 11 éwg
P 31/03/2012 31/03/2011 31/03/2012 31/03/2011
Topelokég poég amo AsiToupyikég dpaoTnpIoTNTEG
Tapeiakég poég ammd Aemoupyikég dpaaTnpidTnTeg 10 10.387.451 -12.828.211 7.197.233 -12.940.145
KaraBAnBévreg ékol -1.583.015 -579.993 -1.581.284 -510.469
KaraBAnBeig pdpog eicodrparog - -657.759 - -657.759
KaBapég Tapeiakég poég amd Aeimoupyikég dpaoTnpidTnTEG 8.804.436 -14.065.963 5.615.949 -14.108.373
Topelakég poég atmod emevouTIKEG SPaOTNPIOTNTES
AyopéG EVOWUATWY TIEPIOUTIAKWY OTOIXEIWV -439.492 -567.243 -439.493 -567.245
ToKoI TTOU E1I0TTPAXBNKAV 61.043 88.439 54.004 82.312
KaBapég Tapelokég pogg amd emevOUTIKES BpaoTnpPIOTNTES -378.449 -478.804 -385.489 -484.933
Topelokég poég amo XpnuaTodoTIkéG SpaaTnpIdTNTEG
Advela avaAneBévTa 9 18.500.000 3.000.000 18.500.000 3.000.000
AmomAnpwyn daveiguou 9 -20.300.000 -2.500.000 -20.300.000 -2.500.000
KaBapég Tapeiakég poég amo xpnpatodorikég -1.800.000 500.000|  -1.800.000 500,000
SpaoTnpIdTNTES
:f,‘fg‘:,ﬁl';ﬂ:'“’““)’ alEnon oTa TopeIaka diaBéoia kol 6.625987 |  -14.044.767 3430460  -14.093.306
Tapelakd diabéaiya atnv apxi TS TepIddou 23.334.335 21.515.604 16.825.856 18.403.168
Yuvahayparikég Slagopég aTa Tapeiakd diabéaiua -160.007 -109.642 - -
Tapelakd SlaBéaipa oTo TEAOG TG TTEPIOBOU 29.800.315 7.361.195 20.256.316 4.309.862

Ot onpedoelg oTIg 6eAideg 7 €m¢ 18 amoTeAoVV avamdoTaGTO LEPOG AVTMV TOV EVOIAUECOV OIKOVOUK®OV KATUCTAGEWDV.



@ SQAHNOYP(EIA KOPINGOY AE. Tpymwiaio Oucovopuch Exbzon
BIOMHXANIAZ IQAHNQN KAl EKMETAAAEYEIHEI AKINHTON 31 Mapriol) 2012

B. Znpaiooeig eml TG EVOLIREGTS GUVOTTIKIG OLKOVOULKTG TANPOQPOPN GG

1) Cevikég TAnpoopiec

H evdidpeon ouvomTiKn 0KOVOMIKY TANPOQOPNON TEPIAAUPAVEL, TNV ETOIPIKY KOl EVOTOMUEVT] OIKOVOUIKY B€om NG
SOAHNOYPTEIAYX KOPIN®OY A.E. (n «Etarpeio») kot tov Buyatpikav g (o Outhog) katd v 31/03/2012, 11
GYETIKEG CUVOTTIKEG ETOIPIKEG KOl EVOTOMUEVES KATAGTACEL; GUVOAIKOD €1G00NIATOG, LETaBoA®Y Kabapng Béong Kot
TOUELOKDV PODV Y10, TO TPMTO TPipNvo 2012 KabdG Kot EMAEYUEVEG ETEENYNUOTIKEG OTIUELDCELS.

O xupotepeg dpaoctnpotnteg Tov Opilov eivor 1 Tapoywyn Kot pmopiocs VYNAGV TPOSYPUP®Y YOAVBIOGOANV®V
pecaiog Kot HEYAANG SOUETPOV Yo TNV TETPOYNUKN Propnyovia (LETOPOPE VYPOV KOl aepiOV KOLGIH®VY), Yo Epyo

dwayeipong vOATIVEOV TOPOV KAOMDG KOl Y10 KOTOTKEVOOTIKA QYL

O Ophog dpactmpromoteitar otnv EAlGda, otig HITA, ot Pocio ot [HoAwvia kot ot Kompo, evd ot petoyés g
Etoupeiog dtompoypatevoviol oto Xpnpatiotyplo AGnvov.

H Etapeio cvotddnke kou edpevet oty EALGda, ABnva, A. Mecoyeiov 2-4. H niextpovikn dievBvvon g Etarpeiog
glvon www.cpw.gr.

H evdidpeon cvvomtikny otkovoutkn TAnpo@opnon €xel eykpifel mpog dnpocicvon amd 10 AoknTikd ZvpfovAto g
Etaupiag v 22" Maitov 2012.

H &evdidipieon cuvonTiky 01KOVOpIKT TANPoPOpN o dev £xel eAeyyOel aALd emoKomnONKE.

2) IM\aiclwo KoTapTions

H evdidpeon ocvvomtikfy owkovopikr mAnpoeopnon ¢ Etaipeiog ko tov Opidov koAvmrer tovg Tpeig ufveg 1"
Tavovapiov émg 31 Maptiov 2012 ko éxel cvuvtaydel coppwva pe to AAIT 34.

H evdudpesn GuVOmTIKY OUKOVOUIKT) TANPOPOPTION Y10, TO TPOavapeEPOUEVO eEdunvo Kotoptiotnke pe Paon tig id1eg
AOYIOTIKEG 0PYEG OV AKOAOVONON KAV Y10 TNV ETOWAGIO KoL TOPOVGINOT TOV OIKOVOUIKAV Katactdoswy ¢ Etapeiog
Kot Tov Opidov yuo to étog 2011.

Toyov drapopég mov mapovctaloviat HETAED TOV TOCMY GE OVTES TIG EVOLAUECEG CUVOTTIKEG OIKOVOLIKEG KOTAGTACELG
KOl TOV OVTICTO®V TOCMV OTLS EMAEYUEVES EMEENYNUOATIKEG ONUEIDCELS, KoM kol o€ abpoicpata opeilovial e
GTPOYYVAOTOGELC.

H evéidpeon cuvorTiKn 0IKOVOUIKT TANPOQOpNON TPETEL VO ANPOEL VITOYT G GUVIVAGUO UE TIG ELEYUEVES OIKOVOUIKES
katoaotdcelg g Etatpeiag ko tov Opidov yio ) xprion mov éanée 31 Aekepfpiov 2011, mwov €yovv avaptnbei otnv
1otooelido ¢ Etanpeiag ko kataptiotnkav copeava pe to AITXA.

O @Opog emi TOV KEPOIDV GTNV EVOIGAUEST GUVOTTIKY] OUKOVOLIKY TANPOPOPN T LIOAOYILETOL YPNOOTOIDOVING TO
@OPOAOYIKO GUVTEAEGTN O OTOI0G 1Y VEL GTA ETHOLOL KEPOT).

Yoveiopevn dpactnproTnTo :

O Ophog kot 1 Etaupeio exkminpdvouv Tig kaBnpepvég TouG avayKeG Yol KEQAANLO Kiviiong HECH TMV YPNUATIKMV
TOPOV OV £YoVV 0T S1BEGN TOVE, TEPILUUPBAVOUEVAOV KOL TOV TPUTECIKAY XOPNYHOEDV.

Ot 1péyovoeg owovopikég cuvinkes cuveyilovv va dnpovpyodv affefatdtnta doov apopd (o) oto eminedo {\Tnong yo
Ta Tpoidvta tov Opilov kot g Etapeiog kat (B) ot dwwbecyotnta tpanelikng ypnpuatoddtong yio o TpoPAentod
UEAAOV.

O poPréyelg tov Opidov ko g Etopeiog Aappdavoviog evdoyo voyn Tic mboveg HeTaforég GTIV EUTOPIKN TOVG
amddoor, dnovpyodv Ty €bA0YN Tpocdokio otn Atoiknon 6Tt o Ophog ko 1 Etarpeia dwabétovv enapreic mépovg yio
VO GUVEYIGOLV TNV EMYEIPNUOTIKT TOVG OpOSTNPLOTNTO GTO £YYVG UEALOV.



@ SQAHNOYP(EIA KOPINGOY AE. Tpymwiaio Oucovopuch Exbzon
BIOMHXANIAZ IQAHNQN KAl EKMETAAAEYEIHEI AKINHTON 31 Mapriol) 2012

Q¢ ex 1o0TOoL 0 Opthog kot m Etoupeion ocvveyiCouv va vioBetodv v «opyn TG EMYEPNUATIKAG GUVEXELNG TMV
SpacTNPLOTATO®V TOVC» KATO TNV KOTAPTION TNG EVOLILESNG GUVORTIKNG YPNUATOOIKOVOULKNG TANPOQOPNONG Yo TV
nepiodo 1 Tavovapiov péypt 31 Maptiov 2012.

Néo TpoTUTO, TPOTOTOUCELS TPOTVTMV KAl SIEPUNVEIES:

ZUYKEKPIULEVO VEQ TPOTLTO, TPOTOTOUGELS TPOTLWV Kol depunveieg £xovv ekdobei, Ta omoio eivar vIOYPEOTIKG Vi
AOY1OTIKEG TTEPLOOOVG TOV EEKIVOVV KOTA TN SLAPKELN TG TOpovoag xpnong N petayevéotepa. H ektipnon tov Opilov
OYETIKG [LE TNV EMOPAOTN ATO TNV EPAPLOYN OVTOV TOV VEOV TPOTORWMYV, TPOTOTOMCEMY Kol SIEPUNVEIDV TTopatifeTan

TOPUKATE.

IIpdtuma, Ko AlepUnVveieg VTOYPEMTIKES Y10 TNV TPEYOVGO OIKOVOLIKT] ¥PNON

AIIXA 7 (Tpomomoinon) «Xpnuortoowkovomkd Méca: I'vootomoumoceic» - petofifdosic ypnpraTootkovopkov
TEPLOVOLUKDOV oTOLYEIMV (€Qapudletal yio 101G AMOYIOTIKEG TEPLOSOVG OV EEKIVOLV TNV 1] petd v 1n Iovhiov 2011)

H mapovca tpomomoinon mopEyet TIg YVOOTOTOMGEL Yo LETAPPACHEVO YPTIHOTOOIKOVOUIKE TEPIOVGLUKE GTOLYELD TTOV
dev €yovv amoovayvoplotel €&’ oAokANpov KaBdG Kot Yo LETOPIPacUEva PN IOTOOIKOVOUIKE TEPLOVGLUKE GTOTXELN TOV
€xovv amoavayvoplotel €€’ olokAnpov aAld yio ta omole o Opthog éxet cvveyllopevn ovdpeEn. IMapéyet emiong
Kafodnynon yw v €popHoY | TV amotodlevVeV yvaotorotjcewv. H tpomomoinon Ba epoppoctel ot €tnoleg
OIKOVOLIKEG KOTAOTAGELS TNG YPNONG.

AAII 12 (Tpomomoinon) «Pdopor €1600MNpaToS» (e@apudleTon yio £TNo1EC AOYIOTIKEG TEPLOSOVE OV EEKIVOUV TV N
peté v 1n lavovapiov 2012)

H tpomonoinon tov AAIT 12 mapéyel po mpoktik pHéB0do Yo Ty EMPETPNOT TOV OVOPUIALOUEVOV (OPOAOYIKDY
VIOYPEDCEDV KOl OVABUALOUEVOV POPOLOYIKDV TEPLOVGLOKDV GTOLXEIDV OTAV EMEVOLTIKG AKIVITO ETYLETPDVTOL [UE TN
pébodo edroyng aiog ocoppmvo pe to AAIL 40 «Emevdioelg o axivnta». H tpomomoinon avt) dev €xel axdun
vioBemBei and v Evponaikn Evoon, enropévog dev €xet epappoctel akoun amd tov Opro.

TIpotuma, ko Atgpunveieg VToypPe®TIKEC amd TeP1Od0vE Tov Eektvovv Ty N uetd omd 1 Iavovapiov 2013

AITXA 9 «Xpnpotootkovopikd péco» (e@apuoletor oTig £TNoEG AOYIOTIKEG TEPLOG0VG TOL EEKIVOVV TNV 1) HETd TV 1N
Iavovapiov 2015)

To AIIXA 9 oamotehel v wpdn eAom oto £€pyo tov ZAAIT (ZvpPfodiio Aebvav Aoyotikov TIpotomwv) yo v
avtikatdotoon Tov AAIT 39 kot avagépetor otnV TaSVOUNGCT KOl ETIUETPNON TOV XPNHUTOOIKOVOUIKADV TEPLOVGLUKDV
GTOYEIMV KoL YPNUATOOTKOVOUIK®OV vToypedcewV. To ZAAIT otig emduevec pdoelg Tov £pyov Oa emexteivel o AITXA 9
€101 O0TE Vo TPOoTEOOVV VEEG AMATNGELS Yo TV omopgiwon g adilag kal T AoyloTikh avtiotabuons. O Outhog
Bpioketar ot dwdikacio ektipnong g enidpacng tov AIIXA 9 otig owovopukég tov katactdoels. To AIIXA 9 dev
pmopel vo epappootel vopitepa amd tov Optho 610TL dev €xel vioBeBel and v Evponaixn Evoon. Moévo otav
vioBeBei, o Ophog Ba amopaoicet v Oa epappocet to AITXA 9 vopitepa and v 1 lavovapiov 2015.

AIIXA 13 «<Empérpnon Evhoyng Adiac» (epapuoletot otig £T01EG AMOYIOTIKEG TEPLOSOVG TTOV EEKLVOVV TV 1] UETA TNV
11 Tavovapiov 2013)

To AITXA 13 mapéyetl véeg 0dnyleg GYETIKA LE TNV EMUETPNOTN TNG EVAOYNG 0&lOG KOl TIC OTAPAITNTES YVOOGTOTOMGELG.
Ol amOITNOELS TOV TPOTVLTOL dEV SlEVPVVOLVY TN YPNON TOV eVAOYOV a&ldv OAAE TapEyouv OlEVKPIVIGELS Yo TNV
EQOPLOYN TOVG OE MEPIMTMOT TOV 1| XPNOT TOVS EMPAALETON VTOYPEWTIKA 0md iAo TpoTuma. To ATIXA 13 mapéyet
okpipn] opiopd g edroyng afiag, KobmG Kol odnyieg avagopikd pe Tnv empétpnon e evioyng afilog Kot Tig
OTOPAiTNTEG YVOOTOMOGES, aveEdptnto omd 10 mpdTLIO pe PAom 1o omoio yivetar ypnorn Tov eOAoYwV aldv.
EmnmAéov, o1 amapaimnteg yvootonmomoelg £xovv devpuviel kot kKoAVTTOUVY OAG TO. TEPLOVOIOKA GTOUYEID KOl TI
VIOYPEDCELS OV EMUETPOVVTAL 6TV €0A0YT a&ia Kot Oyt Lovo Ta ypnuotookovopkd. To tpdtumo dev Exetl vioBetnOei
axoun and v Evponaikt Evoon.

EAAIIXA 20 «Aomdveg omoyopveoonsg vaaifpiov opuysiov Katd 1o 616610 TG mapayoyns» (epapudletarl otig
goiec AoyoTikéC mep1ddove mov Eekvovv Ty N uetd v 1n Iavovopiov 2013)

Avt 1 Olepunveio mapéyel KaBodyNoN Yo TN AOYIOTIKOTOINGN T®OV O0MAVAOV TNG OTOUAKPLVONG TOV GTEIp®V
VIEPKEIIEVOV («amOYOU®OVON») KATA TO GTAd0 TG Topaymyng evog opvyeiov. Bdoer avtig tng depunveiag, ot
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@ SQAHNOYP(EIA KOPINGOY AE. Tpymwiaio Oucovopuch Exbzon
BIOMHXANIAZ IQAHNQN KAl EKMETAAAEYEIHEI AKINHTON 31 Mapriol) 2012

HETAAAEVTIKES OIKOVOUIKES OVTOTNTEG TOOVMG VAL XPELOGTEL VO dlarypéyouV 6T OTOTEAEGHOTA €1G VEOV TG Evapéng g
TEPLOSOVL TIG MO KEQOAOLOTOMIEVEG SUTAVES OTOYOUVOOTS TV 0pLYei®V o1 omoie dev umopovv va amodofovv ce Eva
avayvepioyo cvotatikd evog anobépatog petailedpatog (“ore body”). H depunveia €xet epappoyn povo oe damdveg
vraibplov opuyeiov Kot Oyt oe vrdyew opvyeio 1 oe dpactnpdTEg €£OPLENG TTeTperaiov Kot puokoy ogpiov. H
Stepunveia dev €xel vioBetnOel akdpun amd v Evponaikn Evoon.

AAII 1 (Tpomomoinon) «Iapovsiacn Owovopikav Kataotaoemv» (epapudletar otig £TNolec AoyIGTIKES TEPLOSOVS
mov Egkwvovv v 1 petd v 1n lovAiov 2012)

AVt 1 TPOTOTOINGCT AALTEL OO TIG OIKOVOLUKEG OVTOTNTEG VO, Sl ®PIicovy Ta aTotyeia Tov Tapovstdfovtal oTa Aoumd
GLVOAIKA €1600NpaTa 6 600 OUAdES, He PBaoT To av avTd 6to péEAAOV givar mhavo vo petapepBody 6To amOTEAECHOTA
xpNoemg 1 0yt H tpomomoinom dev éxel vioBetnBel axoun and v Evponaikn Evoon.

AAII 19 (Tpomomoinen) «Ilapoyés og Epyalopévovs» (epopuoletal otig eTMo1eg AOYIOTIKEG TEPLOSOVG IOV EEKIVODV
mv N petd v 1n lavovapiov 2013)

AV 1 TPOTOTOINGN EMPEPEL GNUAVTIKEG OALOYEG GTNV AVAYVAOPLOT KOl ETUETPNOT TOV KOGTOVS TOV TPOYPUUUATOV
KOBOPIGUEVAOV TOPOYDY Kl TV TOPoy®V ££600V amd TV vInpecia (katdpynon g Hebddov tov mepiBwpiov), kKabimg
KOl OTIS YVOOTOTOMGEL, OA®V TV TTapoydv oe gpyalopévovs. Ot facikég aAhayég apopodv Kuping oTnY avayvopion
TOV OVOAOYIOTIKOV KEPIMV Kot CNUIDV, 6TV 0VOyVOPLoT) TOV KOGTOVG TPOUTNPESIaG/ TEPIKOTDV, GTNV EXUETPNON TOV
€E6060V oLVTAEE®V, OTIC AMOLTOVEVES YVWOTOTOMGELS, GTO XEPIGUO TV €£0d®V KoL TV pOp®V oV oyetilovtol Le To
TPOYPApupaTo KoBopIoHEVOY TOpoYdY, KaB®OG Kot otn dwdkplon petald Ppoyvnpofecpumv kot Hakpompdbecumv
napoydv. H tpomomoinom dev €yet vioBetn et acopn and v Evponaixkn Evoon.

AIIXA 7 (Tpomomoinon) «Xpnpatoowkovopuikd Méca: I'voetomoujosic» (spapuoletal oTIC €TNOLEG AOYIGTIKEG
wePL0d0VE oL Egktvovv v 1) petd tnv 11 lavovapiov 2013)

To XAAII onpocicvce avT TNV TPOTOMOINGCT TPOKEIWEVOL VO CUUTEPIAGPEL emmAéov TAnpoeopnon mn omoia Oa
Bonbnoetl Tovg XPNOTEG TV OKOVOUIKAV KOTOOTACE®V LiOG OIKOVOLUKTG OVTOTNTAG Vo aSI0A0YHGOVY TNV emidpaoT M
v mhavn enidpoon mov Ba £xovv 01 GLUP®VIES Y10 SLOKAVOVIGUO YPTHUATOOIKOVOUIK®OV TEPLOVGLOKDV GTOTYEIDV Kot
VIOYPEDCEMY, GUUTEPIAAUPOVOUEVOD TOV  SIKOIMUOTOC Y. CUUYNEIOHO 7oL  oyeTiletal HE  avoyvoplopuéva
YPMLLOTOOTKOVOLIKA TEPLOVGLOKG GTOLXEID KOl VTOYPEDMCEIS, GTNV OWKOVOMKN 0éom Tng otkovoutkng oviotnrag. H
Tpomonoinomn dev €xel vioBetnBel axdun ard v Evporaikn ‘Evoon.

AAII 32 (Tpomomoinon) «Xpnpatoorkovopuikd Méca: Iapovsiaon» (epapudletar otig £T01EG AMOYIGTIKEG TEPLOGOVG
mov Egkvovv v 1 petd v 1n lavovapiov 2014)

Avt 1 Tpomonoinot otig 0dnyieg epappoyng Tov AAIL 32 mapéyet SleVKPIVAGELG OXETIKG e KATOLEG OOLTIOELS Y10, TOV
CULYNPIGUO YPTHATOOIKOVOUIKMY TEPLOVGLOKMY GTOLYEIMV KOl VTOYPEDCEMV GTIV KATACTACT Oolkovoulkng 0éong. H
Tpomomnoinom dgv €xetl vioBetnBel akoun amd v Evponaikn ‘Evoon.

Ouddo TPOTHT®V CYETIKG e EVOTTOINOMN Kol amrd KOwoy ovupmvieg (e@opudloviol 6Tig TNo1EC AOYIOTIKEC TEPLOOOVC
mov Egkvoy tv N petd v 1n Iavovapiov 2013)

To XAAII dnpocievoe TEVTE VEQ TPOTLTTOL GYETIKA LE EVOTOINGT KOl TIG 0td Kooy ovupwvies: AITXA 10, ATIXA 11,
ATTIXA 12, AAIT 27 (Tpomomoinon), AAIT 28 (Tpomomoinon). Avtd ta TPOTLTO EPUPUOLOVTOL OTIG ETNOIES AOYIGTIKEG
mePLodovg mov Eekwvovv v N petd v 1n Tavovapiov 2013. Emutpéneton m mpdwpn epoppoyn tovg udévo ebv
TAVTOYPOVO EQPOUPLOGTOVY KOl TO TEVTIE OVTA TPOTLTA. To TPOTLTTAL dev Exovv vVIoBeTOel akdun and v Evpomaikn
‘Evoon. O Ouilog Ppioketar otn owdikacio ekTiumong g emidpoong ToV VEMV TPOTOTMOV OTIS EVOTOUUEVES
OIKOVOLIKEG TOV KaTaoTAGELS. O1 KuP1OTEPOL OPOL TV TPOTHRWV Elvar o1 eENG:

AITXA 10 «Evomompéveg Owovopkés Kataostaosig»

To AITXA 10 avtikofiotd 6T0 GUVOAO TOVG TIG 0ONYIES AVOPOPIKA LE TOV EAEYYXO KOL TNV EVOMOINCT], TOL TOPEYOVTOL
010 AAII 27 kot oto SIC 12. To véo mpodtumo oALALEL TOV OPIoHO TOL EAEYYOV OG KOOHOPLOTIKOD TAPAYOVTO TPOKEEVOL
VO OTOQAGCIOTEL €AV L0 OIKOVOLUIKT 0vTOTNTO B0 TpEmel va evomoteitatl. To mpOTLIO TapEYEL EKTETUUEVEG OIEVKPIVICELS
OV VTOYOPEVOLV TOVG SLOPOPETIKOVG TPOTOVG KOTO TOVG OTOIovg Liot OUKOVOUIKY OVIOTNTO (EMEVOLTAG) Umopel va
eAEyyel o AN owovopiky ovtomta (emévovon). O avabewpnuévog optopds Tov eAéyyov €oTidlel 6TV ovaykn va
vrdpyel ToTOYPOVA TO dtkaiwpa (1 duvoaTdTNTA Vo Katendivovtal ot dpacsTnploTnNTEG TOL EMNPEALOVY CNUAVTIKE TI
omod0oelg) Kot ot peTaPfAntég omodooelg (BeTikég, apvnTikég N Kot To. 000) TPOKEEVOL va vrdpyel Eleyyxos. Ta véo
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@ SQAHNOYP(EIA KOPINGOY AE. Tpymwiaio Oucovopuch Exbzon
BIOMHXANIAZ IQAHNQN KAl EKMETAAAEYEIHEI AKINHTON 31 Mapriol) 2012

TPOTLUTTO TAPEYEL EMIONG SLEVKPIVIGELS AVAPOPIKE [LE CLULUETOYIKA SIKOUMULOTO Kot dtkoudpoto doknong Péto (protective
rights), kaBdg emiong Kot avapopkd e oYECES TPAKTOPEVLONG / TPUKTOPEVOLEVOUL.

AITXA 11 «A7é kowvo0 Xvpgmviec»

To AITXA 11 mopéygt o mo peaAIGTIKN AVILETOTICN TOV OO KOO CULE®MVIOV £0TIALOVTOG OTO SUKOLD AT KOL TIG
VROYPEDCELS, AP GTN VOUIKT ToVvG Loper. Ot TOmol TV cupeovidv teplopilovtol oe d00: amd KOWOU EAEYYXOLEVEG
dpaoctnprotteg kot kowompatiec. H pébodog e avaroykng evonoinong dev eivor mAéov emtpenty. Ot GUUUETEXOVTEG
oe Kowonpatieg epappuodlovv vmoype®tikd TV evoroinon pe tn péBodo g kabapng 6£ong. Ot OIKOVOUIKEG OVTOTNTEG
OV GUUUETEXOVY OE OO KOWOU EAEYXOUEVEG dPOOTNPLOTNTEG EQOPUOLOVY TAPOLOI0 AOYIGTIKO YEPIGUO LE OVTOV TOL
€papuolovy emi TOV TOPOVIOG Ol GUUUETEXOVTIEG GE OO KOOV EAEYXOUEVO TEPLOVOLOKG OTOXElD 1] GE OO KOLVOL
eleyyoueveg dpactnpotres. To mpodTLTO TOPEXEL EMIONG OLEVKPIVIGELS GYETIKA LLE TOVG GUUUETEXOVIES GE OO KOLVOL
CULO®VIES, XOPIG VA VTTAPYEL OO KOO EAEYYOG.

AITIXA 12 «'vo6T0TT0i1N61 GUUPETOYNS OE AALES OIKOVOUIKES OVTOTITES»

To AIIXA 12 avo@£petol OTIG OMOLTOVUEVEG YVMOOTOTMOWGES UG OLKOVOUIKNG OvTOTNTOS, CUUTEPIALUPAVOUEVMV
ONUOVTIKOV Kpicewv kol vrofécewv, ol omoieg EMTPEMOVY GTOVG OVOYVAGCTEG TOV OKOVOUIKOV KATOUOTAGEDV v
afloloynoovy T @UON, TOVG KWOHVOULS KOL TG OIKOVOUIKES EMMTOOELS TOL OYeTICOVTOl LE TN GUUUETOXN| TNG
OLKOVOULIKNG OVTOTNTOG & BuYaTpikES, GLYYEVELS, OO KOWOL GUUEMVIES KOl U1 EVOTOIOVUEVES OIKOVOULKES OVTOTNTEG
(structured entities). Mio owovopikn ovrotnta €xet ™ dvvatdtnta va npofel ce kdmoleg 1 OAeg and TIC TOPATAVE®
YVOGTOTOWGELS Y®Pig va givar vroypempévn va epappocel o AIIXA 12 610 ohvord Tov, 1 o AIIXA 10 1 11 1| 100
tportonompéva AAIT 27 1) 28.

AAII 27 (Tpomomoinen) «Atopikég Owovopkég Kataotaoeio»

To IIpétomo avtd dnpoctevdnke tavtdypova pe to AIIXA 10 kot og cuvdvooud, ta 800 TPATLTO OVTIKAOIGTOVY TO
AAIT 27 «Evomompéveg kot Atopcég Owovopcég Kataotdoeig». To tpononompévo AAIT 27 opilel 10 Aoyiotikd
YEPIOUO KO TIG OTOPOITNTES YVOCTOTOMGCELS OVAPOPIK LLE TIG CUUUETOYEG Ge Buyatpikés, Kowvompatieg Kot ouyyeveig
otav pio owovopkny ovtotnta Tondlel ATopkeés otkovoplkés Kataotdoets. [lapdiinia, to Zvpfovilo Letépepe 01O
AAII 27 6povg tov AAIT 28 «Emevdidoelg oe Zuyyevels emyeipnoes» kot tov AAIT 31 «Xvppetoyxés oe Kowonpa&ieg»
OV APOPOVV TIG ATOHUIKES OLKOVOLLKEG KOTUGTAGELS.

AATI 28 (Tpomomoinon) «Emevdvoeig og Tvyyeveig emyeipnosig kot Kowonpaico»

To AAII 28 «Emevdboelg oe Zuyyevelg emyeipnoeg kot Kowompa&ieg» avtikofiotd 1o AAIT 28 «Emevdvoelg oe
Yvyyevelg emyelpnoeig». O okomdg avtod Tov Ilpotvmov gival v opicel Tov AOYIGTIKO YEPICUO AVOPOPIKE UE TIC
EMEVOVOELS OE GUYYEVELG EMYEPNOELS KOl VO TAPAOESEL TIG AMULTHGELS Y10 TV EPAPLOYN TNG LeBOS0V TG KaBapng BEong
KT TN AOYIOTIKY TOV EXEVOVGEMV G GLYYEVEIG Kot KOWoTpa&ies, OTmg Tpokvmtel amd T dnpocicvon tov AIIXA 11.

3) Aoyiotnkec Extymosig

H mpogtopacio Tov vOIGUEs®V 0IKOVOLIKAY KOTOOTAGE®V amottel Tr Atoiknon tov Opidov kot g Etoipeiog va kavet
KpioELS, EKTIUNOELG Kol LToBEoelg mov emnpedlovy TV €QUPUOYN TOV AOYICTIKOV opydv kabdg kot to peyén
evepYNTIKOV/TobNTIKOV £660mV/eEGSmVY. Ta AmOAOYIOTIKA ATOTEAEGUOTO EVOEYOUEVMG VO SLOPEPOVV OO TIG EKTIUNGELG
OTEG.

Ta v TpoeTolpacio TV EVOIIUESHOV GUVOTTIKMV OTKOVOUIK®MY KOTAGTAGEMY, Ol CNUOVTIKEG KPIoEIS TG Aloiknong og
TPOG TNV EQAPLOYN TOV AOYIGTIKOV apydv Tov Opidov kot g Etaipeiog kabdg kot ot ekTiunoels, eival ot id1€G Pe aVTEG

OV AKOAOLONOMKAY Yio TV ETOWAGIO KOl TOPOLGINGT TOV OIKOVOUIK®Y KaTaoTacewv T Etonpeiog kot Tov Opilov
yia 10 €tog 2011.

4) Awy€ipion ypNIATOOTKOVOIIKOD KIVOUVOU
i) Ilapayovteg YPNILATOOTKOVOUIKOD KIVOHVOV

O Opthog ekTiBeTOl GE YPMUATOOIKOVOIKOVG KIVOUVOUS, OT®MG KvdUvoug oyopds (UeTaforéc o€ GUVOAANYLATIKEG
1o0TI{ES, EMTOKLOL, TILEG AYOPAG), TOTOTIKO KivOLVO Kot KivOUVOo pELGTOTNTOG.
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BIOMHXANIAZ IQAHNQN KAl EKMETAAAEYEIHEI AKINHTON 31 Mapriol) 2012

Ot GUVOTTIKEG EVOLANEGEG OIKOVOUIKES KATAOTACELS gV TEPAAUPAvouy OAN TNV TANPOPOPNON KAl TIS YVAOGTOTOU|CELS
OYETIKG LLE TOVG YPNLOTOOIKOVOLKOVG KIVOOVOUS, OTmG oTES ep@ovifovTal 0TS ETNOEG OKOVOUKES KOTAGTACELS KOTA
mv 31/12/2011.

Amd v 31/03/2012 dev vnpée kdmowa aAlayn ot Ymnpeoia Awyeipiong Kivddveov 1 otovg kavdveg pe Baoet Toug
omoiovg Agttovpyet.

ii) Kivovvog pevototnrog

Svuykprtikd pe to 2011 dev vmfp&av onpovtikés oAAayég otig cUpPaTIKEG Un TPOEEOQPANUEVEG TAUEINKEG EKPOES
APNLOTOOIKOVOLUIKDV DVIOYPEDCEDV.

iii) IIieTOTIKGG KivoLVOg

Svuykpitikd pe to 2011 dgv vanp&ov onpavtikég aAAAYEG oTn OlEiplon TOL MOT®TIKOD Kvdvvov. O Opirog
ovvepydletal pe opiopéva amd To peyoAvtepa kot TAEOV €0pmota TPOmelikd WpOpaTa TG EAANVIKNAG ayopds, T@V
0OTOl®MV 1 TGTOANTTIKY KAvOTNTO €ival TovAdyiotov B-/B+ (Fitch) ywo ta eyydpra tpamelicd dpopata kot A (fitch) yia
T VTOKATOCTHHOTO TOV HeYOA®V deBvav Tpamelikdv opilmy.

iv) IIpocoropiopnog Tov EvA6Y®V StV

To 2012 dev vap&oy ONUAVTIKG ETLYEPNCLOKE KOl OTKOVOULKA GUUBAVTO TOV EVIEXETAL VO EMNPEACOVY TNV €OA0YN
a&lo TOV YPMLOTOOTKOVOUIKMY OTOLTOEMY KOl VITOYPEDCEWMV.

To 2012 dev vnp&ov avaKoTotdEEls YPMNLOTOOTKOVOUIK®Y OTULTHOEMV.

To 2012 dev vanpéav avokatatdéelg oty TaSvouncn Tov oAdyov alldv ovd €mimedo TOL YPNOLWUOTOIEITAL GTNV
eMUETPNON TG E0A0YNG 010G TOV XPTLLOTOOIKOVOLKAV GTOLYEI®V.

5) DOpog £1600MNOTOS

To 2012 o poporoyikdg cuvtereotic otV EALGOa givat 20%.

6) IAnpoedpnon kotd Topée

Yto mhaioc TG aviikatdotaong ond to 2009, tov AAIL 14 and 10 AIIXA 8, o Outhog dievépynoce to TEGT TTOL
OTOLTOVVTOL Y10, TOV KABOPIGUO TV AEITOVPYIK®V TOPEMVY, PBAGEL TNG S10IKNTIKNG TPOCEYYIONG KOl OTOPAGIoE OTL OEV
omotteitonl aAlayn g doung mopovaioong avtwv. Ewdikdtepa:

O emkeQoAng Mymg emyepnpoatik®dv onoedcemv (chief operating decision maker) mov oty mepintwon g
SOAHNOYPTEIAYX KOPIN®OY eivar o T'evikog AtevBuvrig Aappdvel ecmTeptkd OWKOVOMKEG OVAPOPESG YO TN
HETPNON TNG ATOJOCTG TOV AEITOVPYIKAOV TOUEWDV Kol TNV KATAvOUN TOp@v HETa&D avtadv. O Oplog ivol opyovepévog
o€ 000 AE1TOVPYIKOVS TOUEIG:

i) Topéag Evépyerog (yolvpdoocmmives pecaiog ko peyding swapérpov)

O Topéag Evépyelag €xel ©G OvVTIKEILEVO TNV TOPOY@YT| Kol ELTOPia XOAVPOOCOIMVAOV HECAING KOl LEYOANG OLOUETPOV
YO0 TV HETAPOPA PLGIKOV aiepiov, meTpelaion kat vepov. Tlpdkettar yia évo Topéa KoteEoynv eEaymyKod XopaKTnpa,
HE 1B1aitepa YOpOKTNPIOTIKA TO HeydAo pnéyefog kat Tov Hakpy ¥povikd opilovia TV EPYwV, TIV TOAVTAOKOTTO TOV
logistics mov amattel, To0 TANHOOG KOL TNV AVGTNPOTNTA TOV TEYVIKAOV TPOdypapdv Tov Oo mpémnetl va wkavorotovvtal. H
mopoywyn yivetoar Paoel mopayyeiiog (make to order), ov 0 meldteg eivon KoOETOMOMUEVES EVEPYEIOKEG ETOUPELEC,
etaipelec dayeipong diktdwv Savoung (grid operators), katackevaotikés etapeieg (EPC contractors) kot dtebveic
gumopikoi oikot.

ii) Topéog Kataokev®v (koileg d0Koi)
O Topéog Kataokevmv acyoleiton pe TV mopoymyn Kot EUTopio. KOIA®V S0K®OV, 01 0TT0i0l YPNCUOTOIOVVTOL EVPEMG

oTIG METOAMIKEG Kotaokevéc. H mopaywyn etvor make-to-stock, ot de meldteg eivon kvping epmopikol oikor Kot
KOTOUOKEVAOTIKEG ETAPELEG.
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Inpetdvetot 6Tt Ady® G 1ntepdTNTOS TOV KAAS®V 6TOLS 0moiovs dpactnplonoteitar o Opthog, | mapoakorlovdnon g
SpacTNPOTNTOS KOTA YEOYPOUPIKN TEPOYN Oev €VOElkvLTAL, YEYOVOS TOL OMOJEIKVOETOL Kot Omd TG ONUAVTIKEG
petaPorEG dtopoviKd, 0TI YE@YPUPIKY] KOTAVOUT TMV TEAUTAV TOV.

H Awiknon mapokolovBel Eexmpiotd TIC AEITOVPYIKES EMOOCES TOV TAPATAVEO TOHE®V, 1 a&loAdynorn TV omoimv
yivetor PAcel TOV TOANCEOV KOl TOL AEITOLPYIKOV TOVG OmoTeAécpoTog (Asitovpywd Képdn/Znuieg). O Opthog
epapudlet Tig 1d1eg AOYIOTIKES APYES YO TNV WETPTON TOV AELTOVPYIKMOV OMOTEAECUATOV PE OVTEG TOV OLKOVOUIKMV
kataotdoswv. Ta ypnuatootkovopkd £€60d0/é£0da, Ta £6000 0md HePIGHOTO OTMS KoL 1] Poporoyia mapakoiovhovvtal
oe gvomompévn Baon, yopis va enyepilovrol otovg 600 EMUEPOVS TOUEIC.

To aroteléopota ekdotov Topéa yio Toug 3 ufveg and 1" Tavovapiov £m¢ 31 Maptiov 2012 giyav wg eEfg:

To anoteléopota gkdoTov Topén yio Tovg 3 pfiveg omd 1" Tavovapiov Eme 31 Maptiov 2011 giyav og e&xc:

Mood o€ Eupw K'Adbog KM’xZSog' Zivolo
evépyelag KOTOOKEUWV
ZuvoAIKEG HIKTEG TTWARTEIG avd Topéa 116.865.971 5.432.670 122.298.641
Evdoetaipikég mwAqaeig -64.078.561 - -64.078.561
KaBapég TwAnoeig 52.787.410 5.432.670 58.220.080
AgiToupyikd képdn/inuigg 4.393.195 -863.807 3.529.388
Aeitoupyikd képdn 3.529.388
Xpnuatooikovopikd £€0da kabapd -1.421.035
Mepiio KepOWV aTTO GUYYEVEIG ETTIXEIPATEIG 790.428
Képdn mpo popwv 2.898.781

Mood oe Eupw K,MEOQ KMBO;, Zivoho
EVEPYEIOG KOTAOKEUWY
ZuvoAIkéG HIKTEG TWARTEIG AV TOpED 60.385.900 7.015.244 67.401.144
Evdoetaipikég mwAfaeig -18.452.203 - -18.452.203
KaBapég TwAnoeig 41.933.697 7.015.244 48.948.941
AciToupyikd képdn 1.920.948 320.710 2.241.658
Aeiroupyika kEpdn 2.241.658
Xpnuatooikovouika £§oda kabapda -561.621
Mepidio KepdWv aTTd OUYYEVEIG ETTIXEIPATEIG 557.490
Képdn mpo popwv 2.237.527
7) Evo®Ouoto Taylo TEpLoveLoKd 6ToLyEid

Ot mpocbnikeg yio 10 mpdTO Tpipnvo tov 2012 aviiBov oe € 439.493 ywo tov Optko kou v Etaipia, ot omoieg
aQopovGaV KTIPlakd Kot pnyavoroywd eomhopd aiog € 131.038 yw tov Optho ko v Etaupia, émumho-Aourd
eEomhopo a&iag € 110.344 yia tov Opho kot v Etatpio kot okwnrtoromoelg vid ektéleon aiog € 198.111 yw tov
Opro kot v Etaipio mov apopovv punyovoroyiko sEomiopo.

8) Hopdy®yo ypNIOTOOIKOVOILKG GTOVYEL,

ood o¢ Evpw ENOIOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/03112 31121 31/0312 31121

KukAo@opoUv evepynTiKO

fpoBeopiakég ouLBAoEIS ouvaMaypatog 943595 165.970 943595 165.970

(forwards) yio avTIOTABLION TAUEIOKWY POWV

Zovoho 943.595 165.970 943.595 165.970

BpayxumpdBeopeg utroxpewaeig

fpoBeopiakég ouuBAoEIS ouvaMaypatog 1488.936 4361683 1488936 | 4361683

(forwards) yio avTIOTABLION TAHEIOKWY POWV

Zovoho 1.488.936 4.361.683 1.488.936 4.361.683

3 pAveg Ewg 3 pAveg Ewg 3 pAveg Ewg 3 pAveg Ewg

31/0312 31/03111 31/0312 31/03111

Mood Tou karaxwphBnKkav oTa -2.229.058 1.741.787 -2.229.058 1.741.787

amoreAéopara wg é0odo (1 £§050)
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Avayvopiomnke omv katdotaon amotelecudtov tocd 420.919 (31/12/11 : 135.748) mov a@opd Un OTOTEAECUATIKO
HEPOG TMV YPNILOTOOIKOVOLLIKMV TAPAYDYDV.

H péyrom éxbeon tov Opidov ce mototikd kivovvo kotd tnv 31/03/2012 eivar n tpéyovoa alla TV Tapdywywmv
APNLOTOOIKOVOLLKAV GTOLXEI®V EVEPYNTIKOV OGS ELPAVI(ETAL GTNV KOTAGTOOT OIKOVOMIKTG BEanG.

Ta mopdyoyo ypnupotoolkovopkd otoryeio ovayvopifoviar oto pn KukKAOQOPOLV  evepynTIKO/HoKpompOBeceg
VROYPEDCES OTav N LROAEmOUEVN mepiodog péxpt T AMEN tovg vmepPaivel Tovg 12 pnveg, Kot ®¢ KVKAOQOPOHV
evepynTkd/Ppoyvmpdbecieg voypedoelg 6tav 1 VIWoAEWOUEVT] TEPiodog pEXPL T ANEN Tovg givar pikpodTEPN TOV 12
pnvev.

poBsopmoxig soppacerg cvvaridyportog (forwards)

H ovopoaotikn afia tov mpobecpiokdv cupPdceny cuvOALAYHOTOG o€ ekkpepomta, kotd v 31/03/2012 frav
USD 94.553.430 xar GBP 140.000, évavtt USD 105.449.075 kot GBP 140.000 otig 31/12/2011. Képdn ko {npiég mov
avayvepiomkav ot 1o Kepdhoto (amobepotikd avtiotddpuong Topelok®y podv) and mpobeopiokés cupPacetg
ouvoArdypatog, kotd tnv 31/03/2012 6o petagepBoldv otV KATACTACT GLVOMKOD E€1G0ONUATOC GE  OLAPOPES
nuepopnvies petagd evog katl S unvav amd v nuepounvia tov Isoloyiopov.

9) Aaveiopédg

Moaod a¢ Eupw ETaipiké Kal evoTroinuéva aTolxeia
31/03/12 3112111
Makpotp6Beapiog daveiopog 8.000.000 9.000.000
BpayumpdBeapog daveiopdg 54.444.789 55.244.789
Zivoho 62.444.789 64.244.789

H petaforn tov daveiov avardetor og €€

YmoAoito Tnv 01/01/2011 26.718.511
Advela avaAngbévia 91.663.419
AmorAnpwyn daveiopou -54.137.141
YmoAoito oTig 31/12/12011 64.244.789
Advela avaAnebévia 18.500.000
AmoAnpwyn daveiopou -20.300.000
YmoAoito oTig 31/03/2012 62.444.789

Ot davelokég vmoypedoelg elvar eEACQAMOUEVES LLE TPOCNUEIDCELS €Ml TOV OKOMEdWV Kol KTpiwv tov Opiiov
(onp. 14).

10) Asttovpyikéc TOUEWOKES POES

ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Moot ot Eupts 11 éwg 11 éwg 11 éwg 11 éwg
31/03/2012 31/03/2011 | 31/03/2012 | 31/03/2011

Képdn mmepiddou po pdpwv 2.898.781 2.237.527 7.591.921 2.290.411
lMpooapuoyég yia:
ATooBEOEIg EVOWHATWY TTaYiWwv OTOIXEIWV 2.970.325 2.801.561 2.966.514 2.798.709
AtooBEoEIg QUAWV TTEPIOUTIOKWY OTOIXEIWV 800 1.596 800 1.596
Amooféaeig evoikiou 20.680 22.389 20.680 22.389
Mepidio kepdwv aTTd uyyeveic eTaipieg -790.428 -557.490 - -
(Egoda) 1oKwv -61.043 -88.439 -54.004 -82.312
‘E¢oda 1oKwv 1.482.078 650.058 1.480.348 580.535
Mn amoteAeopaTIkG PEPOS TTapaywywy 420.919 - 420.919 -
MpoPAéweig - 262.775 - 262.774
Mapoxég o1o Tpocwmikd Adyw guvragiodéTnong 20.014 24,546 20.014 24.546
Amopelwgelg amoBepdrwy 146.923 157.532 146.923 157.532
ZuvalaypaTikég Alagopég 99.705 20.512 - -

7.208.754 5.532.567 | 12.594.115 6.056.180
MeraBoAég Kepalaiou kivnong
(AU¢non) / peiwon amoBepdrwy 9.561.218 | -10.930.591 | 33.409.345| -2.523.356
(AU&naon) / peiwon amamoswy 18.769.265 -753.555 | -15.051.583 | -2.940.001
Al¢non / (Peiwaon) uTToXPEWTEWY TTANV TPATTEIKWY -25.114.127 -6.594.070 | -23.716.985| -13.450.406
Algnon / (peiwon) utoxpéwaong TAPOXWV OTO TTPOCWTTIKG Adyw ouviagiodétnong -37.659 -82.562 -37.659 -82.562

3.178.697 | -18.360.778 | -5.396.882 | -18.996.325
KaBapég Tapeiokég poég amod AciToupyikég SpaaTnpIdTnTEG 10.387.451 | -12.828.211 7.197.233 | -12.940.145
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11) Evogyonevec vroypedoels / omarti)6els / avVEIAUUEVES VITOYPEDGELS

o) H Etoupeia éxet evoeydpeves vmoypedoels e oxéon e gyyonoels o Tpdmeleg o1 onoieg TpokHnTovY 6Ta TAAIGIO TNG
oLV Bovg dpacTNPOTNTAS TNG. AVOAVTIKA 01 evoeyOueveS VIOYpedoels TS Etapeiog kot tov Opilov €xovv mg e&ng:

Moad o€ Eupw ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Yrmoypewaeig 31/03/12 3111212011 31/03112 31/12/2011
Eyyunaeig yia e5a0paANion UTIoXPEWTEWY TIPOg TIPOUNBEUTE 6.786.906 5.101.548 | 6.786.906 5.101.548
Eyyunoeig yia e§ao@ahian kaAig ektéheang oupBagEwy e TeAdTeg 24.877.835 25.747.215 | 24.877.835 25.747.215
Avreyyunoeig daveiou Eupwrraikig Tpamedag Emevdioewy 2.981.370 2.981.370 | 2.981.370 2.981.370
Zivoho 34.646.111 33.830.133 | 34.646.111 33.830.133

B) Ou evdgydpeveg vmoypemoelg g Etapeiog kar tov Opidov, ot omoieg eKkpepovoov Katd TO TEAOG TNG
mePLOdOV/priong Exovy ®g eENG:

Tooé ot Evpty ENOMOIHMENA STOIXEIA| __ ETAIPIKA ZTOIXEIA
3100312 | 31M2/2011 | 310312 | 31/12/2011
AOITIEC ayWYEC 143.622 143.622 143.622 143.622
TupBarikég uToxpeoelc | 1.204.130 | 1.228.010|  1.204.130]  1.228.010
Tovoho 1.347.752| 1371632 1.347.752| 1.371.632

H Etoapeio kot 0 Opdog yio toydv apvntikn €kPacn Tov TOpondve vOEXOUEVOV LROXPEDCE®MV (€K TV OToimV
€ 143.622 agpopodv enidikeg 1 vtd dwtnoio draopés) Exel oynuoatioet mpoPréyels Hyovg € 1.673.819 - BA. onpeiwon
13 (2011: € 1.684.622).

To ocvvolkd TOGO TV TPOPAEYEDY TOV EXOVV GYMUATIOTEL KPIveTal EMOPKES KOl OEV OVOUEVETOL VO TPOKOYOULV
emmAéov emPapovveoelg (onpeioon 13).

Koatd v 31/03/2012 ekkpepovoov aymyés g Etapeiog katd tpitmv. Agv givar dvvatdév va yivel pio a&lomiot)
EKTIUNGT] TOV OIKOVOHIKAOV OQEAEIDOV TTov Ba gi6pedoovy oty Etaupeio kot otov Opho amd v Oetikn ékPaocn tov
VTOBEGEDMV AVTAOV.

12) IIehdTeg KoL AOUTEC OTOLTIGELS

Koatéd ™ ypnon 2010 n etopeion mpoywpnoe oe amoueioon meAdtn og amdppoia g kabvotépnong siompaéng
0(pgIAOpEVOL 000V € 18.627.586 ($ 24.864.102). To anotiunuévo vdrowo v 31/03/2012 avirbe og € 18.839.657. H
€K UEpovg g etonpeiag eEmdikn eiompaén moocov € 17.642.252 duvapel GYeTIkNg e£0c@AMONG TOL KOTELXE Yoo TNV
oVOTEPW amaitnon Katéotn ateAéopopn. Evoowm etvar oe e£EMEN o1 dikaoTikég evépyeteg g Etaipiag, eviog Kot KTog
EALGSOG, Yo TV elompaén g ev AOY® amaitnong kot evocm dev Exouv exdobel TeEAECIOIKEG SIKAOTIKEG AMOPACELG 1)
Etopio extipd 0t1 €l ToV TOpOVTOG O GUVTPEYEL AOYOG avafedpnong TG TPOPAEYNG TOL EYEL CYNUATIOEL OTIG ETNGLEG
0KOVOIKEG KOTAGTACELS TNG TocoV € 9.399.387 (2011: 9.641.291).

Koatd ™ duapketa g xpnong 2010 ektundnke 6tL 1 giompaén g mapandve amaitnong dev Oa emitevyBel mpv v
TapEAEVCT TOVAGYIGTOV 12-pMvov, N etoupeion TPoPn oe mPoeLOPANCT TNG LN OTOUEL®UEVNG OmAiTNONG, HE ETNOLO0
wpoeLoAntikd emtokio 1,58%, yuo 15 pnvec.

EmmAéov 1 etoupeion mpokeévoy vo SaoPoAcEL TO. dtKoudpatd g pe Pdon v omdéeacn tov Movouelotg
IIpwtodikeiov AOvadv 1 omoio ekdOONKe Katd TNV S1001KOGI0 AGEUMCTIKOV UHETPOV, £XEL EMPAAEL GUVINPNTIKY
KOTAGYEST Kol £YEL EYYPAYEL TPOOT|UEIDGEIS VITOONKNG, GE TEPLOVOIAKA GTOLYELN TPITOV TOV EUTAEKOVTOL GTIV OVOTEP®
vndOeon.
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13) HpoBriéwerg

ENOMNOIHMENA ZTOIXEIA

Moad ot Eupts Exkpepeig §|Kam|xég aniag' oo Sivoho
utroBéoEIg ouppaoeig

1 lavouapiou 2011 158.622 1.638.288 1.796.910

MMp6oBeteg TPOPAEWEIS XPAOEWS - 541.000 541.000

AvihoyiouoG un xpnaipommBeioiov -15.000 628779| 643779

TPoBAEWewWV

XpnaipotroinBeioeg TPOPAEWEIS XPAOEWS - -9.509 -9.509

31 Aekepfpiou 2011 143.622 1.541.000 1.684.622

XpnaiporoinBeioeg mpoBAEweIg TTepIGdOU - -10.803 -10.803

31 Mapriou 2012 143.622 1.530.197 1.673.819

ETAIPIKA ITOIXEIA

Moot ot Eupts Ekkpepeig §|KaaT|K£'g Znuiag' omo Svoho
utroBéoeig ouppdasig

1 lavouapiou 2011 158.622 1.638.288 1.796.910

MpdoBeteg TpoPAEWEIS XpAOEWS - 541.000 541.000

AvTiAoyiop6g Un XpnaoipoTnBeicwv TpoAEwewv -15.000 -628.779 -643.779

XpnaipotroinBeioeg TPOPAEWEIS XPAOEWS - -9.509 -9.509

31 Aekepfpiou 2011 143.622 1.541.000 1.684.622

XpnaiporoinBeioeg mpoBAEweIg TTEpIGdOU - -10.803 -10.803

31 Mapriou 2012 143.622 1.530.197 1.673.819

Exkpepeig owkaotikég vrodéoelg

To mocd g mpdPreyng Pooiletor oe extynoeg e Nopkng Yanpeoiog tov Opidov. To vrdrowmo g mpdPreyng
avapévetat va ypnoonomdel katd v tpéyovca xpnon. H doiknon g Etapeiog Bewpel 6Tt 10 0066 TNg TpdPreync
oV Y€l oYMUATIONEL KPIVETOL ETUPKES KOL OEV AVOUEVETOL VO TPOKOYOLV ETTALOV EMPAPVVGELG TEPAV TOV TOCHV TOL
avagépovtor Ty 31/03/2011.

ZInpieg amo copfaocerg

H oymuoticBeica npoPreyn avapépetar g (npieg Tov EVOEXETAL VAL TPOKVYOLV MG OTOPPOLY CUUPOTIKOV VITOYPEDCEDY
¢ Etaupeiog pe avricupfaiiopevoog mg. H npofreyn vroloyioctnke BAcEL IGTOPIKOV OEG0UEVMV KoL GTOTICTIKAOV OO
™mv enilvon avtictoywv mepmtdcemv tov maperfoviog. Katd  ypnion 2011 ov mpdobeteg mpoPréyelg €xovv
Kkataympndet oto é£0da drabeong

Koatd ) ypnon 2011 o Opthog mpoywp®dvtag 6€ EMOVEKTIINOT TOL VYOV TV oynuaticlelcdv mpofréyenv Evavtt
EVOEYOLEVOV VTOYPEDCEMV TPOEPN o Lelman Tovg Katd € 628.779, yio Toug kKdtwbl dHo Adyovg:

a) EmABe dpaoctikn Peitioon g Aettovpylag g etatpeiag, o€ dibpopa enineda (Tapaywyn, logistics k.0.) Katd TpOTO
wote ta TeElevTaia 5 £t vo v vanpée KATow GNUOVTIKY OTaitnon EVOVTL TNG ETAPEING, AmOPPOLo GUUPOTIKMOV TNG
VILOYPEDCEDV

B) To vyog, N YEOYPAPIKT KOTUVOUT KOl 1] GVGT] TOV VOICTALEV®OV GUUPATIKAOV VTOYPEDCEDY deV OmatTel TV DTapén
TPOPAEYEDV TTEPOAV TOV TOCHV TOV EUPAVILOVTUL OTIG OIKOVOUIKES KOTAGTACELS,

O Opthog, Pacilopevog oy apyn TG ocvvinpntkotrag, e€etdlel o TOKTA ¥POVIKA OUCTHNATO TNV QVON TOV
€KAGTOTE GUUPBATIKDY TOV VTOYPEDCEMY KOl TPOPAIVEL OTIC OTOLTOVUEVESG TPOCAPUOYEG. O aVTIAOYIoUOG TOV TOPATAV®

TpoPréyemv €xet KoToywpnOel apatpetikd tov e£60wv didbeomng.

14) Yowrtauevo sprpaynoto. fapn

Eni g axivnmg meplovsiog g Etapeiog vdpyovv vmodrkeg Kot TpoonUetdoels viép tpanel®V GUVOMKOD TOGOV
€ 73.200.000.

To vdAo1mo TOL doveiov TOL Elvar GUVIESEUEVO LE T GLUYKEKPUEVD Bhpn avépyetal o€ € 2.981.370
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15) XvuvorlayEc ne 6uvoedsnEvo neEPN

O Opthog eréyyetar and ™ ZIAENOP ALE (eykateomnuévn omv EALada), | omoia katéyetl to 78,55% tov petoy®dv g
pntpuicng Etoaupeiog. To vrorouro 21,45% twv petoydv eivan evpémg dteomappévo. H tehkn untpici Tov Opidov givar n
BIOXAAKO A.E, gykatectnuévn otv EAAGSa.

O1 KATOTEP®D GUVOAAAYEG, APOPOVV CUVOALOYES [LE GUVOEOEUEVO LLEP.

i) HoMmosic:
Mood o Eupw ENOIOIHMENA XTOIXEIA ETAIPIKA ZTOIXEIA
31/03/12 31/03/11 31/03/12 31/03/11
NMwARogig ayadwv
Quyarpikég 64.066.161 | 18.452.189

Noimd guvdedepéva pépn 1.458.684 1.829.117 1.458.684 1.829.117
1.458.684 1.829.117 | 65.524.845 | 20.281.306

NMwAACEI UTTYPETIWV

Ouyatpikég - - - 31.529
Noimmd guvdedepéva pépn 116.446 108.762 112.446 106.533
116.446 108.762 112.446 138.062
ii) Ayopéc:
[Mood o€ Eupw ENOIMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
31/0312 31/0311 31/0312 31/0311
Ayopég ayobwv
Quyarpikég - - - -
Noimd guvdedepéva pépn 250.052 79.682 116.030 79.682
250.052 79.682 116.030 79.682
Ayopég UTTNPETIRV
Ouyarpikég - - 12.401 -
Noimé guvdedepéva pépn 638.093 561.097 638.093 561.097
638.093 561.097 650.494 561.097
Ayopég mayiwv
Quyarpikég - - 1.662 -
Noimré guvdedepéva uépn 122.803 85.153 122.803 85.153
122.803 85.153 124.465 85.153
iii) Apofég AtoknTikov Zopufoviiov kKor S1eVOVVTIKOV 6TELE OV
Mood o€ Eupw ENOIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/0312 31/0311 31/03/12 31/0311
ApoiBéc - QpeMquara yia pEAn A kai ZTeAEN 98.994 96.681 98.994 96.681
ZUvoAo 98.994 96.681 98.994 96.681
iv) Ynélouto mepLéd0v TOV TPOEPYOVTAL OO TOAGEIS-UYOPES Ay AODY, VAN PECLOV, TAYIOV
Mood o€ Eupw ENOMMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
31/03112 311211 31/0312 311211

Amaithoeig amd ocuvdedepéva uépn:

Ouyatpikég - - 36.884.792 | 14.180.259
Noima guvdedepéva pépn 5.322.955 2.860.178 5.310.803 | 2.722.200
MakporrpoBeapeg amarmaeig OXeTIkd pe T 3603023 | 3603023 | 3603023 | 3.603.023
€109opd yng o€ auyyevi eTaipeia

Zovoho 8.925.978 6.463.201 | 45.798.618 | 20.505.482
Ymoxpewaoeig mpog ouvdedepéva pépn:

OQuyarpikég - - 11.194 81.329
Noimd guvdedepéva Pépn 1.437.254 2.048.316 1.303.231 1.534.393
ZOvoho 1.437.254 2.048.316 1.314.425 1.615.722

Ta howd cvvdedpeva puépn apopovv Buyatpikés etarpeieg Tov Opiov Bloydixo.

Ta opethdpeva Kot ELGTPOKTEN TOGE TPOG KoL amd To GLVIEOUEVA LEPT, OEV EYOVV CLYKEKPLUEVOVG OPOVG OTOTANPOUNG
Ko gfvon droxa.

Ta opeddpeva Toca TPOKHTTOVY KLPIMG amd AyOpEG AyaddV KoL VAPECLDV.
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Inpeidvetor 6tt o Opthog petald GAA®V TPayULaTOTOiNcE TOANGCEL TPOG TEAKOVG TELATEG HECH TMV CLVOESEUEVOV
etapodv ZIAMA A.E. kot ANTIMET ALE. (avtimpdownor) a&iag € 413.183,70 ko € 0 avtiotoryya. Ot cuvorhayég anTég
dev gpeavifovtal 6Tov oyeTkd mivaka TOANcemv ayaddv mpog cuvdedepnéva pép. Ot amotTioeLg EVIOVNTOLS Yidl TIG €V
AOYo moioelg, aflog € 602.411,49 kou € 58.155,76 avtictorya, v 31/03/2012 mepiéyovtar 6t0 OYETKO TivOKa
ATOLTNOEMV OO GLVOEDEUEV LLEPT, OGS TPOPAETETAL GTO CLLEMOVNTIKA LE TS €V AOY® €TapElEC.

V) Advero amé OuyoTpikéc

Mood o€ Eupw ETAIPIKA
ITOIXEIA

YwmoAortro Tnv 01/01/2011 13.476

Tuvalaypatikég dlagopég -779

Tokol daveiwv 192

AToTTANpWUA KEQOAQIOU Kal TOKWY -12.889

YmoAoitro v 31/12/2011 -

16) Képon ava neroyn

Baowkd kot peropéva,

Ta Boaowkd kot peiwpéva k€pdn/(Cnuéc) ava petoyn vrmoAoyilovtal pe dwipeon tov képdove/(Cnpiag) mov avaroyei
OTOVG HETOYOVG TNG UNTPIKNG, LE TOV oTaOMGHEVO HEGO OplBId TOV KOOV HETOXOV GTNV OLOPKELD TNG TTEPLOSOV,
eEAPOVUEVOV TOV 1010V KOOV LETOYMV TIOVL ayopdcHnkay and v enyeipnon (idteg HETOYES).

ENOIMOIHMENA XITOIXEIA ETAIPIKA LTOIXEIA
Moad o¢ Eupw 111 éwg 31/03/2012 11 €wg 31/03/2011 11 éwg 31/03/2012 11 €wg 31/03/2011
Kepon mou avahoyolv aToug IBiokTrteg g 4469218 2077648 8.018.859 2047856
unTEIKNG o - - -
ST0BWIOREVOC PJETOC 6POC TOU GpIBOU PETOXGV 124170201 124170201 124.170.201 124.170.201
Baagikda képdn ava petoxr (Eupw ava petoxn) 0,0360 0,0167 0,0646 0,0165

17) Aouré aYVPOOEGUES UTUITIOEL 0TOO0TIKOV YUPUKTNPU
Anartioeig
Mood oe Eupw Evo1‘romuéva kai
ETAIPIKG OTOIXEIO
YmoAoimo 01/01/2011 5172177
Néeg BpayutrpdBeapeg amarmaeig xpnuaTodoTikol xapakThpa 52.548.934
Eiompatn BpayxumpdBeapwy amaitioewy XpnuaTodoTikoU Xapaktmpa -42.805.135
YmoAoimo 31/12/2011 14.915.976
Néeg BpayutrpdBeapeg amaImaeig xpnuaTodoTikol xapakThpa 1.174.899
Eiompatn BpayxumpdBeapwy amaitioewy XpnuaTodoTikoU Xapaktmpa -14.841.849
YmoAoimo 31/03/2012 1.249.026

O1 exyopovueveg amaitnoelg etvar o Evpd kot 1 mepiodog péypt g 16p0o1 TV ¥pNUAToVY OV gival EVTokT).

O 16K0¢ KoBopileTor pe Kuopovopevo emtdkilo ico mpog to ekdotote Baocwkd Emroxio Factoring g Tpdnelog ywo o
Evpo (to omoio 1covtar pe 10 ekdotote mpovopokd emtokio g Tpdmelog yio to Evpd — Euribor 3 unvav),
nmpocavénuévo katd to TpoPrendpevo otovg Edikovg Opovg mocootd.

18)  AvELEYKTEC QOPOLOYIKA YPNOELS

Ta v xpion 2011 ko evtevbev, 1 EAAnvikéc Avavopeg Etoupieg ko n Etoupeieg Tlepropiopévng EvBdvne mov ot
ETNOLEG OIKOVOUIKES TOVG KOTOOTACELS EAEYYOVTOL VITOXPEWDTIKG, VvmoypeovvTal va Aopfdavovv «Etioto ITictomomtikd»
7ov mpofAénetar oty map. 5 Tov dpbpov 82 tov N.2238/1994, t0 omoio €kdideTal PHETA OO POPOAOYIKO EAEYYO OV
devepyeitor omd tov 1010 Noppo Ereykt 11 eheykTikd ypapeio Tov €AEyyEL TIC ETNOLEG OIKOVOUIKES KOTOGTOOELS.
Kotomy odokApwong Tov eoporoykod eléyyov, o Noppog Eleyktig 1 eleyktikd ypapeio ekdidel otnv grotpeio
«Exfeon @oporoyikng Zoppudppoong» kot otn cvvéyeln o Noppog Edeyktmc 1 eheyktikd ypopeio tnv vmofdiet
Niextpovikd oto Ymovpyeio Oovokdv To apyoTtepo eviog dEK0 NUEPDOV OO TNV KOTUANKTIKY MUEPOUNVIOL £YKPLONG
TOV 160A0YIoH0Y NG etaipeiag omd ™ [evikn Zuvédevon tov Metdywv. To Ymovpyeio Owovopkdv Oo emAéget delypa
ETOIPELDY TOVAAYIGTOV TNG TAENG TOV 9% Y1 ELeyy0 omd TIG OPUOSIEG ELEYKTIKES VN PETiEg TOV Ymovpyeiov. O éheyyog
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avtdg Bo mpénetl va olokAnpmBel oe ddoTna OYL OPYOTEPO TOV SEKAOKTMD UNVAV amd TNV MNUepounvio. VToBoANG TG
«ExBeong ®oporoyikng Zoppudpewons» oto Ynovpyeio Okovopukav.

Etapeia

H Etoupeia €xet eleyybel and t1g poporoyiég apyéc péxpt kat tn ypnon 2007.

TNo ™ gprion 2011 o @oporoywds €reyyxog MoM OStevepyeitar amd nv PricewaterhouseCoopers A.E. Kotd v
OAOKANPOGT TOV POPOAOYIKOV EAEYYOL, N O10iknomn TG Etanpeiag dev avopével vo TpoKOYOUV CTLOVTIKES POPOAOYIKEG
VIOYPEDCELS TEPOY OO AVTEG TOV KOTOYOPNONKOAV KOl TOL Amekovi{ovTal OTIG ETUPIKEG & EVOTOUUEVEG OLKOVOLIKES

KOTOOGTAGEL.

OuyoTpikéc Kot cuyyeveic EEMTEPIKOD

‘Ocov apopd Tig BuyaTpiKéc Kot TIg GVYYEVELS €TOLPIEG TOV Eival EYKATEGTNIEVES 6TO eEMTEPIKD, OgV Exouv edeyyDel and
TIG POPOAOYIKEG OPYES, YO TIC AKOAOVOEG YPNOELG KUl MG EK TOVTOV, Ol POPOAOYIKEG TOVG VITOYPEDGCELS YL0. TIG XPTOELG
UTEG OEV £YOVV KATAGTEL OPLOTIKEG.

ETAIPIA ANEAETKTEZ XPHZEIZ
CPW America Co 2007 - 2011
HUMBEL Ltd 2008 - 2011
WARSAW TUBULAR TRADING SP. Z0.0. 2009 - 2011
ZAO TMK-CPW 2010 - 2011

TMa TG avELEYKTEG POPOAOYIKES YPNOEIC, VITAPYEL TO EVIEXOUEVO EMPOAG TPOGHETOV POPOV KOl TPOGUVENGEWV, KOUTA
70 1pHVO oL TEG Ba e&gTacOOVV Ka O 0pLoTIKOTOINOOVV.

LVYYEVEIC ECOTEPLKOV

Suykpipéva, 1 ovyyevei etotpeio AIABITIE®IB A.E £xet eheyybei and T poporoyikés apyég néypt ko tn ypnon 2009.
O @oporoywkdg éheyyog yio ) ypnon 2011 9om devepyeitan and v ABACUS AE. Katd v oAokAnpwon tov
@OPOAOYIKOV €AEYYOVL, M dloiknon tng Etaipeiog dev avapével va TpokuWOLY CNUOVTIKEG POPOAOYIKES VITOYPEDCELG

TEPAV OO OTEG TOV KATAXMPNONKAY KoL TOV OTEKOVICOVTAL GTIG EVOTOMIEVEG OIKOVOLUKES KOTOGTAGELS.

O Owhog oynuatifer mpdPreyn kotd mepintwon kot Katd etaipio Evavtt mboavov mpdchetov eopov Pdcel TV
EVPNUATOV TOV POPOAOYIKDV EAEYXOV TV TPOTNYOVLEVOV ETAOV.

19) ApOuoc omrocy0AoOUEVOV TTPOGMOTIKOV

O 0p1Ou6g 0macyOAOHUEVOD TPOCHOTIKOD GTO TEAOG TG TPEYOVoaS TEPLOdoL £xel oG €ENG: Omrog 424 ko Etoupeio 417
(31/03/2011: Oprog 430, Etanpeia 424).

20) TI'gyovota pnetd tmv nuepounvia Tov Isoloyionov

Agv £Yovv TPOKVYEL NUAVTIKG YEYOVOTA HETA TNV Npepounvia Tov Icodoyiopov.
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YIIEY®YNOI KATAPTIXHX

31 MapTiov 2012

Befoidveton 6t 1 avotépo Evdidpeon Zvvortikn Owovopkn [TAnpoedpnon g 31 Maptiov 2012 givor vt mov
gykpinke and to AounTikd Zvpfovio g Etarpeiog otn ovvedpiaon g 22 Mdatov 2012. YregvBuvor yuo ) cvvtagn
Kot v akpifela tov otoryeiov mov mepiEyovial oty avatépm Evdidpeon Zvvomtikn Owovopukn [Tinpoeodpnon g
Etopeiog ko tov Opthov g 31 Moprtiov 2012 eivar ov k.x.: Mrokobpns Kwvortavtivog, mpodedpog tov AX.,
Yravponoviog lodvvng, soppoviog tov A.X., ITaraBaciieiov Andotorog, yevikog dtevBuvng, [armadnuntpiov lodvvng
Anpniprog, otkovopikog dtevbuvng, Koopnrg [advAog, Tpoictdpevog Aoyiotpiov.

O ITPOEAPOX
TOY A.Z.

MITIAKOYPHZ
KONXTANTINOX

A.A.T.: AB 649471

ENAX XYMBOYAOX
TOY A.Z.

XTAYPOIIOYAOX
IQANNHX

AA.T.: K 221209

O I'ENIKOX
AIEYOYNTHX

MAITABAXIAEIOY
AIIOXTOAOX

A.A.T.: Al 666035

O OIKONOMIKOX
AIEYOYNTHX

HNAITAAHMHTPIOY
IQANNHX
AHMHTPIOZ

A.A.T.: AA 035130

O INIPOIZETAMENOX
AOI'IXTHPIOY

KOYMIITHXZ
IMAYAOX

A.A.T.: AB 589945
Ap. Adciag O.E.E. 0018936

A’ Tééng
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