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BeBaiwvetal 611 oI Evlidueoeg Oikovouikég Kataotdoeig Tng 30 ZemrtepBpiou 2011 eival
ekeiveg TTou eykpiBnkav amd 1o AloiknTiké ZupBouAio TnG «KOYMIAX ANQNYMHZ
ETAIPEIAZ ZYMMETOXQN> tnv 25/11/2011.

‘Exouv d¢ OnuoociotroinBei pécw Tou TUTTOU Kal €Xouv avaptnBei oTto O1adikTuo, OTn
dleuBuvon www.koumbas.gr . Emionuaivetal 611 Ta dnNuUocIEuBEévTa aToV TUTTO CUVOTTTIKA
OIKOVOUIKA OToIXEia Kal TTANPOYOPIEG GTOXEUOUV OTO VA TTOPACYXOUV GTOV AVAYVWOTN
OPICHEVA YEVIKA OIKOVOMIKA aToIXeia aAAd dev TTapEXouv TNV OAOKANPWHUEVN €IKOVA TNG
OIKOVOUIKAG B£0NG TWV XPNMOTOOIKOVOUIKWY ETTIOOCEWV KAl TWV TAUIOKWY POWV TNG
eTaipiag kar tou Opidou, olpoewva pe Ta AigBvy MpdTutta XpnNUATOOIKOVOUIKAG
Avagopdg. Etriong emonuaivetal 611, XApIv atrAoTtroinong, ota dnuocieubévia atov TUTTO
OUVOTITIKA OIKOVOMIKA OTOIXEIO €XOUV YiVEl OPICUEVEG CUMPTTTUEEIC KAl QAVOKATOTAEEIG

KovOUAiwv.

lewpylog M. KoOptrag

Mpo6edpog Tou AioiknTikoU ZupBouAiou Kai
A1euB0vwyv Zuppoulog
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EKOEZH ENIZKOMHZHZ ENAIAMEZHX OIKONOMIKHZ NMAHPO®OPHZHZ
IIpog toug petoxoug tng Etarpeiag KOYMIIAY A.E. X YMMETOXQN

Eicaywyn

ETioKoTTicauE TN OUVNUPEVN CUVOTITIKA ETAIPIKI KOl EVOTTOINUEVN KATAOTACTN XPNHUOTOOIKOVOUIKAG
B¢éong tng KOYMMAX ANQONYMH ETAIPEIA £YMMETOXQN (n Etaipeia) kal Twv BuyaTpikKwy TnG,
NG 30ng ZemteuPpiou 2011 KAl TIG OXETIKEG OUVOTITIKEG ETAIPIKEG KAl EVOTTOINUEVEG KOATAOTAOEIG
OUVOAIKOU €1000MMOTOG, METAROAWY KABapnG B£0ng KAl TAYEIOKWY POWV TNG evvedunvng tepiodou
Tou €ANnge AQUuTAV TNV nuepounvia, KABWG Kal TIG ETTIAEYUEVEG ETTEENYNUATIKEG ONUEIWOEIG, TTOU
OUVBETOUV TNV €VOIAPEDT XPNMATOOIKOVOUIKN TTANpo@opnon. H Aloiknon €xel Tnv €uBivn yia Tnv
KaTdpTIon Kal TTapouciacn autAg TNG evOIAUEDNS GUVOTTTIKAG XPNMOTOOIKOVOUIKAG TTANPo@dpnong,
oUppwva pe ta Aigbvry MpdTutra XpnuaTtooikovouikAg Avagpopdg, 6TTWG autd £€Xouv UloBeTnBel atrd
v Eupwtraiki ‘Evwon kalr epapudlovral oty Evdidueon Xpnuatoolkovopiky Avagopd (AlgBveg
NoyioTiké TMpoétutto «AAlM» 34). AIKr yag €uBlivn gival va EKQPACOUHE CUNTTEPACHA ETTI QUTAS TNG

€vOIGAPEONG CGUVOTTTIKAG XPNMOTOOIKOVOUIKAG TTANPOPOpNONG UE BACN TNV ETTICKOTINCT HOG.

Eupog EmiokoétTnong

AlEvEpYAOAUE TNV ETTIOKOTINGCAR HOG oUupwva pe 1o Aigbvég [lpdtutto EmokétTnong 2410
«Emokotnon evOIAuESnG XPNHATOOIKOVOUIKAG TTANpopdpnaong TTou dievepyeital atmd Tov aveEdpTnTo
EAEYKTA TNG ovToTNTAG». H €mOoKOTTNON TNG £vOIAUEONG OIKOVOUIKAG TTANPO®OPNONG cuvioTatal oTn
DlevépPyEID  DIEPEUVNTIKWV  EPWTNMATWY  KUPIWG TTpog  TrpdowTra  TTou  gival  utrelBuva  yia
XPNHOATOOIKOVOUIKA Kal AOYIOTIKG BEpaTa KAl OTNV €QAPUOYA AVAAUTIKWY Kal GAAwv dladikaciwy
EMOKOTNONG. To €UPOG TNG ETTIOKATTNONG £ival OUCIWOWG MIKPOTEPO ATTO AUTO TOU EAEYXOU TTOU
dievepyeital cOpwva Pe Ta Aiebvr) MpoTutta EAEyxoU Kal OUVETTWG, dev pag didel Tn duvaToTnTa Val
atToKTACOUUE TN Blao@AAion OTI £xouv TTEPIEABEI oTNV avTiAnwr pag OAa Ta onuavtikd Béuata Ta
otmoia Ba pTTopolcavV va €VTOTTIOTOUV o€ €vav €Aeyxo. Kard ouvérreia, Pe Tnv TTapouca Oev

OIATUTTWVOUHE YVWHN EAEYXOU.

ZUPTTEPAC U
Me Bdon Tnv €mMOKOTTNOR MAG, dev £xel TTEPIEABEI TNV avTiAnWr| pag oTIdRTTOTE Ba Pag odnyouoe OTO
CUPTTEPAOHA OTI N CUVNUMEVN EVOIAUEDN XPNMATOOIKOVOMIKRA TTAnpo@opnon dev £xel KATAPTIOBE, atTd

KABe ouo1wdn drrown, cUpewva pe To AAM 34.
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Oépa ‘Eppaong

Xwpig va OIaTUTTWVOUE ETTIGUAAEN WG TTPOG TO CUPTTEPACHA TNG ETTIOKOTTNONG MAG, £€QIOTOUUE TNV
TTPOCOXI OOG OTO YEYOVOG OTI Ol EVOIAUETES OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag £xouv KATapTIOTE
ME Bdon Tnv TTapadoxr TNG ouvéxiong Tng dpactnpioTnTag. OTTwe TTEpIypd@eTal OTn onueiwon 3.2 Tng
evOIAPEONS OIKOVOUIKAG TTANPo®Opnong, To cUVoAo Twv I8iwv KepaAaiwv Tng ETaipiag éxel kataoTei
apvnTIKO KOI GUVETTWG CUVTPEXOUV OI TTPOUTTOBECEIG epapuoyns Twy diatdaswyv Tou dpbpou 48 Tou
kKwd. N. 2190/1920. EmimAéov o1 BpaxutrpdBeoueg utroxpewoelg TG Etaipeiag utrepBaivouv T10
KUKAOQOpPOUV evepynTIKO Katd 1Tood € 113.311 xiIA. O1 TTapdyovTeg auToi, JETagl GAAwv, eyeipouv
eUAoyeg au@IBoAieg yia tnv duvatotnta Tng Etaipeiag va ouvexioel Tig dpaotnpiotnteg tng. Ol
EVEPYEIEG TNG AlOIKNONG ava@OPIKA PE TNV AVTIUETWTTION TOU BEUATOG AUTOU QvVOQEPOVTAl ETTIONG OTN
onueiwon 3.2. TG €vOIAPEDNG OIKOVOUIKAG TTANPo®opnong. Or evOIAUETES OIKOVOUIKEG KATAOTACEIG
Oev TrepIAaUBAvOUV OTTOIAOATIOTE TTPOCAPUOYR N OTroia €ival mBavov va TTPokUuwel Adyw Tng

TTapatmdavw aeRaidTnTag.

Abnva, 29 NoeuBpiou 2011

lwdvvng Agog
A.M %.0.E.A.24881

Q Grant Thornton

Opxwroi EAeykTEC Z0pBouhol EMYEIpfoewy
Zegipou 56, 175 64, MNahmo aknpo
AMZOEM 127




2uvoTITIKEG EvBIdpeoeg OlkovoikéGg KataoTdoelg
KOUMBAS atrd 1 lavouapiou 2011 éwg 30 ZetrTepPpiov 2011

KATAZTAZH OIKONOMIKHX OEZHX
(Trood o€ XIANAdEG Eupw)

OMINOZ ETAIPEIA

ENEPTHTIKO Snueiwon 30.09.2011 31.12.2010  30.09.2011  31.12.2010
Mn kukAodopolvTa IEPLOUCLAKA CTOLXEL
1610XPNOLLOTIOLOU LEVA EVOWLATA TIAYLOL 7.679 8.041 430 454
Aula meploucLakd otolxeia 37 59 1 8
EnevUoelg o BUYOTPLKEG ETIXELPHOELG 0 0 5.166 5.536
EmevbUoeLg og ouyyeveig 2.518 2.684 3.392 3.392
ET[EVﬁL’JOEI.C o€ AOUTEG ETUXELPNOELG KAl AOUTEG 22,008 20,200 31.173 16.732
enevbUOELG 9
Enev8UoeLg og akivnta 14.186 14.124 10.076 10.076
AvoBaAlopeveg GOpOAOYLKEG QAT OELS 102 76 29 7
NOUTEG LOKPOTIPOOECIEG ATIOULTHOELG 201 195 13 14

46.731 45.379 40.280 39.219

KukAodopouvta nePLOUCLAKA OTOLXELL

MeAdTeg KAl AOLMEG QAT OELG 7.616 11.663 3.391 5.921
Emevbloelg pe petafoln tng ebAoyng agiag toug

UECW AMOTEAECHATWY XPONG

Xpnuatika Stabéoiua kat looduvapua 381 1.000 20 31
Mn kukAodopoUvTa MEPLOUCLOKA OTOLXEL

3.154 10.399 3.004 9.654

, . 498 0 370 0
TpoopL{OpEVA Lo TWANCN
11.649 23.062 6.785 15.606
Zovolo Evepyntikol 58.380 68.441 47.065 54.825
KAGAPH OEzH KAI YNOXPEQZEIZ
MeToxtko keddaAato 10.527 10.527 10.527 10.527
ATOBENATIKO UTIEP TO APTLO 34.692 34.692 34.679 34.679
AnoBepaTIKA 701 699 -564 -564
Képbn (Inpiec) ewg véov -125.326 -116.582 -118.364 -109.838
Z0volo 16iwv kedaAaiwv LELOKTNTWY UNTPIKAG (ar) R L) bRz (73.722) (65.196)
Mn eAéyxouoeg cuppetoxes (B) 62 81 0 0
Z0volo 15iwv kepahaiwv (y) = (a)+(B) (79.344) (70.583) (73.722) (65.196)
YNOXPEQZEIZ
MoakpOonpOBECEG UTIOXPEWOELG
Advela 12.219 11.604 0 0
AvoBaAlopeveg GOPOAOYLKEG UTIOXPEWOELS 976 927 624 605
ﬂpO’BT\ELDELQ v’ux TLAPOXES o:touq £pyalOMEVOUG PETA 289 251 52 37
Vv €060 anod Tnv unnpecia
NOUTEG LAKPOTIPODECHEG UTIOXPEWOELG 35 42 15 15
13.519 12.824 691 657
BpaxuntpdOEoHEG UMOXPEWODELS
MpopnBeUTEC KOL AOUTEG UTIOXPEWOELG 3.691 5.341 362 208
Nournot dopot mMAnpwtéot 216 238 14 20
BpaxumnpdBeopa ddvela 120.288 120.621 119.720 119.136
YTMOXPEWOELG TTOU OXETL{OVTAL UE KN
KukAodopoUVTa TTEPLOUCLAKA OTOLKELD 10 0 0 0
TPOOPL{OHEVA YLO TIWANCN
124.205 126.200 120.096 119.364
ZOvolo Yroxpewoewv (5) 137.724 139.024 120.787 120.021
58.380 68.441 47.065 54.825

Z0volo 16iwv kedpahaiwv & untoxpewoewv (y)+(8)

O1 OUVOOBEUTIKES ONUEIWTEIS ATTOTEAOUV QvaTTOCTTACTO UEPOS TWV EVOTTOINUEVWY OIKOVOUIKWY
KaTaoTdoEwv
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KATAZTAZH ZYNOAIKQN EZOAQN
(Trood o€ XIAIAdEG EUPW)

KUkAog epyaciLwv

Meiov: Kéotog nwAnocewv

Mukté Képdn / (Znpiég)

Nound €co8a eKPETAAAEVCEWG

‘E€0Sa SLolkNTLKAG AsLtoupyiag

‘E€oba Aettoupyiag StabBéoewg

Noutd £§oda

Képdn / (Znuiég ) mpo podpwv, XpPNHOATOSOTIKWY KOl EMEVOUTIKWV
OATLOTEAECHUATWV

Avaloyia enti twv Kepdwv Zuvdedepuévwy Emixelpfoswv
KaBapd €¢coda (£€06a) XpNMUATOOLKOVOULKHG AsLToupyiag
Képsn / (Znuiég ) npo dpépwv

Dopog eLcodrpatog

Képdn / (Znuiég ) petd and ¢pdépoug (A)

Képdn /(Tnpisg) anodidbépeva os:
I8LOKTATEG TNG UNTPLKAG
Mn eA€éyXOUOEG CUUUETOXEG

Nound cuvoAka écoda:

JuVoANaYHOTIKEG SLadopEG OTNV HETATPOTIH) EKHETAAAEVUCEWV
e§WTEPLKOV

Noutd ocuvoAka €écoda petd and poépoug (B)

ZUYKEVTIPWTLKA OUVOALKA €608a peTd anod ¢opoug(A) +(B)

JUYKEVTPWTLKA OUVOALKA £€c008a anodidopeva os:
ISLOKTATEG TNG UNTPLKAG
Mn eA€éyXOUOEG CUUETOXEG

Znpieg petd and ¢pépoug avd petoxn (€/ peroxn)
KEépdn / (Inuiég) mpo Ppopwv, XPNHUATOSOTIKWYV, ETTEVSUTIKWV
OTLOTEAECHATWY KOL GUVOALKWYV ArtocBEcewv

OUVOOEUTIKES ONUEITEIS ATTOTEAOUV avaTTOOTTACTO UEOOC TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY

Inueiwon
5

‘Oplog Etaupeia ‘Opdog Etaupeia
01.01- 01.01- 01.01- 01.01- 01.07- 01.07- 01.07- 01.07-
30.09.2011 30.09.2010 30.09.2011 30.09.2010 30.09.2011 30.09.2010 30.09.2011 30.09.2010
3.902 3.992 [0} (0] 1.057 1.283 [0} (0]
(1.481) (1.816) [0} 0 (436) (752) 0 0
2.421 2.176 o o 621 531 o o
198 1.676 66 1.167 40 47 17 9
(2.414) (2.584) (755) (774) (703) (802) (191) (236)
(97) (99) (6) (7) (35) (49) (3) (1)
(50) (213) 0 ) 0 33 ) 0
58 956 (695) 386 (77) (240) (177) (228)
(166) 191 [0} (0] (231) 291 (0] (0]
(8.533) (11.709) (7.832) (17.360) (4.375) (2.453) (4.106) (9.926)
(8.641) (10.562) (8.527) (16.973) (4.683) (2.402) (4.283) (10.153)
(124) (524) 1 (467) 32 (469) 11 (453)
(8.765) (11.086) (8.526) (17.440) (4.651) (2.871) (4.272) (10.607)
(8.744) (10.889) (8.526) (17.440) (4.624) (2.845) (4.272) (10.607)
(21) (197) [0} (0] (27) (26) (0] (0]
(8.765) (11.086) (8.526) (17.440) (4.651) (2.871) (4.272) (10.607)
4 (18) [0} (0] 5 (6) (0] (0]
4 (18) o () 5 (6) () ()
(8.761) (11.104) (8.526) (17.440) (4.646) (2.877) (4.272) (10.607)
(8.742) (10.906) (8.526) (17.440) (4.622) (2.849) (4.272) (10.607)
(19) (198) 0 ) (24) (28) ) 0
(0,5123) (0,6380) (0,4860) (0,9940) (0,2709) (0,1667) (0,2435) (0,6045)
209 1.126 (664) 428 (28) (191) (167) (214)

0]]
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KATAZTAZH METABOAQN IAIQN KEDAAAIQN

(Trood o€ XIAMAdEG EUpW)

OMIAOZ Lo RSCEHoe AnoBspatikd  161eq petoxég  AmoteAéoparta €LG VEOV Z0volo (RIS ey
Kedalaro UTEP TO APTLO peoPndeiog Kedalaiwv

YriéAouta tnv 01.01.2010 10.527 34.692 11.154 (1.190) (98.730) (43.547) 811 (42.736)
KaBapo kEpSoG/INULd XpHOoEWS 0 0 0 0 (10.889) (10.889) (197) (11.086)
JuvoAAayHATIKEG SLapOPEG OTNV UETATPOTTH
EKUETAAAEVOEWY EEWTEPLKOU 0 0 (17) 0 0 (17) (1) (18)
Nownd cUVOALKA £é008a 0 0 (17) 0 0 (17) (1) (18)
ZUYKEVTPWTLKA GUVOALKA €006 0 0 (17) 0 (10.889) (10.906) (198) (11.104)
MetaBoAn mMoocooTwY o€ BUYATPLKEG 0 0 58 0 (1.433) (1.375) (381) (1.756)
YréAouro thv 30.09.2010 10.527 34.692 11.195 (1.190) (111.052) (55.828) 232 (55.596)

OMIAOZ Metoxus AnoBepariké Anofspatikad  ‘161eq petoxég  AmoteAéoparta £1G VEOV ZUvolo Awadpara 20voho I8iwv

Kedalaro UTEP TO APTLO peoPndeiog Kedalaiwv

YnéAouta tv 01.01.2011 10.527 34.692 1.889 (1.190) (116.582) (70.664) 81 (70.583)
KaBapd képdog/InuLd Xprioews 0 0 0 0 (8.744) (8.744) (21) (8.765)
ZuvaMayu’(mqu Sladopeg fm]v METATPOTIA 0 0 5 0 0 ) 5 4
EKUETAAAEVOEWY EEWTEPLKOU
Mepidlo ota Aoutd cUVOALKA £008a GUYYEVWV 0 0 0 0 0 0 0 0
Nound cuvoAika €co6a 0 0 2 0 0 2 2 4
ZUYKEVTPWTLKA CUVOALKA €006 0 0 2 0 (8.744) (8.742) (19) (8.761)
MetaBoAf MOCOOTWY € BUYATPLKEG 0 0 0 0 0 0 0 0
Anpoupyia amoOspatikwy 0 0 0 0 0 0 0 0
YriéAouro tnv 30.09.2011 10.527 34.692 1.891 (1.190) (125.326) (79.406) 62 (79.344)

O1 OUVOOBEUTIKES ONUEIWDEIS ATTOTEAOUV QvaTTOOTIACTO UEPOS TWV EVOTTOINUEVWV OIKOVOUIKWY KATAOTACEWV
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ETAIPEIA MEI(')XLKC'! AT['09£|.lO'lth6 U — Anoreké'csuata Z0volo I6'|'.wv
KeddaAato UTIEP TO APTLO €1G VEOV KedoaAaiwv
YnéAowuta tnv 01.01.2010 10.527 34.679 8.753 (86.865) (32.906)
KaBapd képdn / (Inuieg) meptodou 0 0 0 (17.440) (17.440)
ZUYKEVTPWTILKA GUVOALKA £006a 0 0 0 (17.440) (17.440)
YniéAourto thv 30.09.2010 10.527 34.679 8.753 (104.305) (50.346)
ETAIPEIA MET?XlKé Art’oesuo'mké U — Anors)\é’csuata Z0volo Il?iwv
KedbdaAaio UMEP TO APTLO £LG VEOV Kedalaiwv
Yriohowrta tnv 01.01.2011 10.527 34.679 (564) (109.838) (65.196)
KaBapa képdn / (Inpieg) meplodou 0 0 0 (8.526) (8.526)
ZUYKEVTPWTILKA GCUVOALKA €006 0 0 0 (8.526) (8.526)
YriéAourto tnv 30.09.2011 10.527 34.679 (564) (118.364) (73.722)

O1 OUVOBEUTIKES ONUEITEIS ATTOTEAOUV avaTTOOTTACTO UEOOS TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY
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KATAXTAZH TAMEIAKQN POQN
(Trood o€ XIAIAdEG Eupw)

OMIAOZ ETAIPEIA
01.01.2011-  01.01.2010- 01.01.2011- 01.01.2010-
30.09.2011 30.09.2010 30.09.2011 30.09.2010

TAMEIAKEZ POEZ ANO AEITOYPIIKEZ APAZTHPIOTHTEZ

Képdn (Inpieg) mpo Mopwv (cuvex{opeves Spactnplotnteg) (8.641) (10.562) (8.527) (16.973)
Képdn (Inuieg) mpo Dopwv (Srakomneiceg SpactnpLotnte()

NAfov / pueiov npocappoyég yia:

AnooBéoelg 151 170 31 42
ATOLELWOELG EVOWHOTWY KOL AUAWV Tty WV TEPLOUCLAKWY OTOKEIWY 0 0 0 0
MpopAéPeLC 126 (940) 22 (1.134)
Suvahaypatikég Sladopeg 40 4 0 0
AnoteAéopata (€006, £€0da, kKEPSN, {npieg) emevBUTIKAG SpaoTNPLOTNTOG 4.979 6.918 4.553 14.394
Xpewotikoi TOKoL 3.682 4.520 3.254 2.966

NAfov / peiov npooappoyég yia petaBolég Aoyaplacpwv kepalaiov Kivnong i
TIOU OXETi{ovTal PE TIG AELTOUPYIKEG SpacTNPLOTNTES

Meiwon / (AUgnon) anatthoswy 4.197 (2.085) 2.760 (38)
(Meiwaon)/ Abgnon unoxpewoewv (TAnv Tpamelwv) (2.042) 942 -2 (786)
Melov: 0 0

Xpewotikoi TokoL kat cuvadn £€oda kataBeBAnuéva (2.834) (2.755) (2.526) (2.343)
KataBeBAnuévol pdpot (28) (461) 0 (442)
Z0volo eopowv / (ekpowv) and Asttoupyikég Spaotnplotnte (o) (370) (4.249) (435) (4.315)
TAMEIAKEZ POEZ ANO ENENAYTIKEZ APAZTHPIOTHTEZ

Anoktnon/81dBeon Buyatpikwy, CUYYEVWY, KOWOTIPAELWY Kot AOUTWY EMEVEUCEWY (6) 390 142 456
AyOpEC EVOWHOTWY & AUAWV TTay WV TEPLOUCLAKWY OTOLXEIWV (216) (12) 0 (1)
Elompatelg amod mwWANROELG EVOWRATWY KoL QUAWV TTayiwv TIEPLOUCLAKWY OTOLYELWV 26 0 0 0
Tokol elompayBévteg 191 99 171 77
Mepiopata elonpayfévia 114 1.161 113 1.094
ZUvolo ewopowv / (ekpowv) amnd enevdutikég Spactnplotntes (B) 109 1.639 426 1.626
TAMEIAKEZ POEZ ANO XPHMATOAOTIKEZ APAXTHPIOTHTEZ

Elompatelg amd avnoelg petoyikol kedpaAaiou 0 0 0 0
Elompdéelg kot mAnpwpég amo ekdoBévta / avaindBévta Sdvela 0 2.251 0 2.517
E€odAnoelg Saveiwv (326) 0 (2) 0
E€0pANOELG UTIOXPEWOEWY ATIO XPNHATOSOTIKES LLoBWOELS (xpeoAuaia) (11) (10) 0 0
Mepiopata mAnpwBévia 0 0 0 0
XpNUaToSOTIKEG POEG AMd SLoKoTEIEG SPACTNPLOTNTES 0 0

ZUvolo swopowv / (ekpowv) and xpnpatodotikég Spaotnplotnteg (v) (337) 2.242 (2) 2.517
KaBaph avénon / (neiwon) ota tapsiakd Stabéoiua kot Loodivapa nepltodou (598) (368) (1) (172)
(a)+(B)+(v)

Tapelakd Stabéopa kat looduvapa Evapéng neptodou 1.000 1.086 31 309
Avarta§ivopnon dtabsoipwv oe pn kukAodpopolvta otolxeia tpoopl{opeva yia (21) 0 0 0
nwAnon

Tapelakd Stabéoipa kat looduvapa AR§ng nepltodov 381 718 20 137

O1 OUVOOEUTIKES ONUEIWOEIC aTTOTEAOUV avarméoTTaoTo UEQPOC TWV EVOTTOINUEVWY  OIKOVOUIKWV
KaTaoTdoEwv
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1. Fevikég MAnpo@opicg yia Tnv ETaipeia kai Tov OpiAo

Ol TTaPOUGCEG OIKOVOUIKEG KATAOTACEIG TTEPIAAUBAVOUV TIG EVOIANECES ETAIPIKEG OIKOVOUIKEG KATOOTACEIG
g KOYMIMAZ AE. XYMMETOXQN (n «Etaipgia») Kal TIG €VOIGUEOEG EVOTTOINMEVEG OIKOVOMIKEG
KaTaoTAoEIg TNG ETaipeiag kal Twv Buyatpikwy TnG (Madi o «OUIAOG»).

H Etaipgia €€l wg QVTIKEIUEVO dPACTNPIOTNTAG TN CUMMETOXA TNG OTO METOXIKG KEQPAAAIO GAAWV
eTaipelwv (ouppeToxikn etaipeia). H Buyarpikr TG «NOYPOMIMPOKEPZ MEZITEEZ AZPAAIZEQN A.E.»
dpaoTnploTroiitTal wg ACPAANIOTIKOG ZUPBOUAOG - Meaitng AcQalicewy .

H Buyatpikp KOYMIMAZ ANANEQXIMEX MNMHIEXZ ENEPIEIAY A.E. £X€I WG QVTIKEINEVO EPYACIWV ThV

TTapaywyn Kal dIavouR avavewasIUwyY TTNYWYV EVEPYEIAG.

H Buyarpikl KOUMBAS SYNERGY SRB éxel w¢ avTikeiyevo dpacTtnpidtntag Tn CUPMPETOXA TNG OTO

METOXIKO KEPAAQIO AAAWYV ETAIPEIWV (CUPHETOXIKN ETAIPEIN).
O1 ouyyeveig eTaipeieg:

o «THERMI ANQNYMH ETAIPIA TEXNOAOrIIALY, KAINOTOMIAZ, EPEYNAX, ANAFMTY=HZ,
BIOTEXNIAZ KAl BIOMHXANIAZ» pe 1ov diokpiTikd TiTAo «THERMI A.E.» dpaocTnpiotroicital atnv
idpuon kal avdaTTugn BeppokoITidag, Ye oKoTTo TNV TTPOTUTTN TTapoXA utrnpeoiwy (business-marketing
plans, networking, venture capital) o€ veooUOTOTEG KAIVOTOUEG ETTIXEIPNOEIG PE OTOXO TNV UTTOOTAPIEN

TEXVOAOYIKWY KAIVOTOMIWY KOl TNV ETTIXEIPNUATIKI) EKMETAAAEUCH TOUG. ©

o «PEMAKO ANQNYMH ETAIPEIA EMENAYZEQN KAl AIOIKHEHX EMIXEIPHZEQN- EMIMOPIKH
TOYPIZTIKH TEXNIKH ETAIPEIA» pe Tov diakpiTiké TiTAo «REMACO A.E.» dpacTnpIoTroIEiTal oTOV
KAGBO Twv 2uuBoUAwv AloIkoewg ETTiIXeIpAoEwWV.

H Eraipeia edpeter otnv EAAGDa, Nopd ATTiKAG, oTo Arjuo Apyapouaiou, otnv 086 A. Kngioiag 100 kai

MapaBwvodpopou 83. H nAekTpovikA dislBuvaon tng ETaipeiag ival www.koumbas.gr.

O Oupihog dpaatnplotroicital otV EAAGSa Kal oTnv guputepn TTEPIOXA TwV BaAkaviwv. O1 peTOXEG TNG
Eraipeiag kai Tng Buyatpikrg «NIOYPOMIMPOKEPXZ MEZITEX AZPAAIZEQN A.E.» diatrpayyatevovTal GTo
Xpnuartiotripio ABnvwv.

Ol OIKOVOIKEG KATOOTACEIG £XOUV £YKPIBEI TTpOG dnuocicucon atrd 1o AloIknTIKO ZUPBOUAIO TNG TAIpEiag
TNV 25n NogpBpiou 2011.
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2. Aopn Tou OpiAou

O1 evdIAUETEG OIKOVOUIKEG KATAOTAOEIG TNG TTEPIGdou 01/01/2011-30/09/2011 TrepIAAUBAVOUV TIG ETAIPIKES
oIkovouIkéG KartaaTdoelg Tng KOYMIAZ A.E. ZYMMETOXQN (e9egnig n «ETtaipgia») Kal TIG EVOTTOINMEVEG
OIKOVOUIKEG KATAOTAOEIS TNG ETaipeiag kal Twv Buyatpikwv tnG (Hadi o «Ouihog»). O Opihog atraprTideral

aTré TIG KATWOI eTaIPEiEG (AUECES KAl EUPECEG CUPMPETOXEG):

AOMH TOY OMIAOY 30.09.2011
ETAIPEIA EAPA % 2XEZH MEOGOAOZ

NOYPOMMMPOKEPZ MEZITEZ AZDAAIZEQN A.E. ENGSa 84,40% Aueon OAwn
EUROGROUP INSURANCE REINSURANCE BROKERS ROMANIA S.R.L Poupavia 50,64% ‘EMpeon OAn
KOYMMAZ ANANEQZXIMEZ MHIEX ENEPTEIAZ AE ENGSa 90,02% Aueon OAn
KOUMBAS SYNERGY AD BELGRADE epBia 90% Aueon OAwr
KAPPA LAND BEOGRAD SepBia 54% ‘Eupeon OAwn
THERMI A.E. ENGSa 40% Aueon KaBapn Béon
REMACO A.E. EAN\GSa 35% Aueon KaBapn Béon
3. Z0voyn ZnUavTiIKwyv AoyIioTIKWV ApXwv

O1 BaoIkEG AOYIOTIKEG TTONITIKEG TTOU €XEl EQapuooel 0 OPIAOG KATA Th oUVTAEN AUTWV TWV EVOIAUECWV
OIKOVOUIKWVY KATAOTACEWV TTEPIYPAPOVTal TTAPAKATW. O TTONITIKEG QUTEG £XOUV £QAPUOCOET YE CUVETTEIQ OF

OAEG TIG XPACEIG TTOU TTAPOUCIAZovTal.

3.1 MAaiolo Kardptiong Oikovopikwv Karaotdoswyv

O1 AOYIOTIKEG apPXEG TTOU XPNOIMOTTOIRBNKAV YIa TNV TTPOETOINAGIA KAl TNV TTAPOUCIACT TWV OIKOVOUIKWV
KOTOOTAOEWYV €ival OUVETTEIG ME TIG AOYIOTIKEG APXEG TTOU XpPNnOIdoTroinBnkav yia Tn ouviaén Twv
OIKOVOUIKWV KaTaoTdoswv TnG Etaipeiag kai Tou Opidou yia Tnv xprion mmou £€Ange oTig 31 Aekepppiou Tou

2010 ool AneBouv utTown oI AAAAYEG TTOU AOPOUV ThV UIOBETNCN VEWV KOl OVABEWPNUEVWY TTPOTUTTWV.

Ol 0IKOVOUIKEG KATAOTAOEIG £XOUV CUVTAXBET ue BAon TNV apxr Tou I0TOPIKOU KOOTOUG, EKTOG ATTO ThV
QTTOTIMNGTN OUYKEKPIMEVWY OTOIXEIWV TOU €vEPYNTIKOU, OTTWG TWV MHN KUKAOQOPOUVTWY TTEPIOUCIOKWV
OTOIXEIWV KATEXOUEVWVY TTPOG TTWANGT KAl TWV AKIVATWY, TTOU TTPAyHaToTroINenke oc eUAoyeg agieg OTTwGg
€TMiONG Kal Twv OIaBeCiywy TTPOG TTWANCNH ETTEVOUCEWY KAl TWV XPNUOTOOIKOVOUIKWY TTEPIOUCIAKWY
oToixeiwv o€ eUAoyn aia YEoW OTTOTEAEOUATWY TA OTTOIO ATTOTIUWVTAI O€ EUAoyYN agia Kol pe BAan TnNv apxr

TNG CUVEXIONG TNG AeiToupyiag Tou OpiAou.

H ouvTtagn Twv OIKOVOUIKWY KATOOTACEWV oUPewva pe 1o ANTXA. armaitei Tn Xpron opiouévwy
ONMUAVTIKWY AOYICTIKWV EKTIMACEWY KaI TNV AoKNGH Kpiong atod 1n Aioiknon otn diadikaoia eQapuoyns Twv
AOYIOTIKWV apxwv. ETriong amaiteital n XpAon UTTOAOYICUWY Kal UTTOBECEWV TTOU  €TTNPEAlouv Ta
avagepBEVTA TTOOA TWV TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY, TN YVWOTOTTOINGN €VOEXOUEVWV

ATTAITAOEWY KOl UTTOXPEWOEWV KATA TNV NUEPOMNVIO TWV OIKOVOMIKWY KOATOOTACEWV KOl TO avagepBEvTa
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TTOO0d €1000NPATWY Kal €€6dwv KaTtd Tn dIdpKela TG UTTO avagopd XpRong. MNapd 1o yeyovdg 611 auToi ol
uttohoylopoi Bagifovtal oTnv KaAUTEPN duvaTth yvwon TnG Aioiknong o€ oxEéon ME TIG TPEXOUOEG CUVOAKES

Kl EVEPYEIEG, TA TTPAYMATIKA ATTOTEAECUATA WTTOPET TEAIKA va BlapEépouv aTTé auToUG TOUG UTTOAOYICHOUG.

Ta TTOOd TTOU EPTTEPIEXOVTAI OTIG TTOPOUCES OIKOVOMIKEG KATAOTAOEIG £XOUV OTPOYYUAOTTOINBEi o€
XINIAOEG eupw. AOGYW TOU YEYOVOTOG AUTOU, DIAPOPES TTOU EVOEXETAI VA UTTAPYXOUV OQEIAOVTAI OE QUTEG TIG
OTPOYYUAOTTOINOEIG.

OI 0IKOVOMIKEG KATOOTAOEIS TNG XPAONS AREng 30 XemTeuPBpiou 2011 katapTioBnkav ME TIG iDIEG
AOYIOTIKEG apXEG, MEBODOUG ATTOTIMNONG TTOU AKOAoUBRBNKav yia TV TTPOETOINACIA KAl TTapouciacn Twv
OIKOVOUIKWV KaTaoTdoewyv TnG ETaipeiag kal Tou Opidou yia Tnv xprion mou éAnée 31 AekeuBpiou 2010 ol

ME BAon TRV apxr| Tou IGTOPIKOU KOOTOUG Kal TNV apXhA TNG ouvéxiong Tng dpacTnpioTnTag (going concern).

3.2 Apxn TN ZuvéXiong TnG ApaoTnpIoTNTAG

O1 evdidueoeg OIKOVOUIKEG KaTOOTAOEIS TNG ETaipeiag karaptidovral pye Bdon tnv mTapadoxh mng
ouvéxiong Tng dpacTnPIOTNTAG, CUNPWVA PE TNV OTTOIA N OVAKTNGON TWV CTOIXEIWV TOU £VEPYNTIKOU KAl O
OIOKAVOVIOUOG TWV UTTOXPEWOEWY Ba TTpayuaToTToinGel Jéoa oTa TTAAIoIA TWV CUVABWYV EUTTOPIKWY TNG
OpaCTNPIOTATWV.

Katda tnv 30/09/2011 n Etaipeia kai o OpiAog Trapouaiddouv apvnTtikf kabapr 6€on € 73.722. XIA.
Kal € 79.344 xIA. avtioToiXa, Kal ol PPaxuttpdBECUEG UTTOXPEWOEIG PEYAAUTEPEG OTTO TO KUKAOQOPOUV
evepynTiko® Katd 10 TTood Twv € 113.311 yxIA. kal € 112.557 xIA. avriotoixa. T€Aog, Adyw TnG apvnTIKNAG
KaBapng B€ong, cuvtpéxouv ol TTPOUTTOBECEIS yia TNV evepyoTToinon Twv apBpwv 47 kai 48 Ttou K.N.
2190/20. O1 TTapdyovTeg auToi eyeipouv e0Aoyeg auIfoAieg yia Tnv duvardtnta TnG ETaipeiag va ouvexioel
TIG OpACTNPIOTNTEG TNG.

H Aloiknon éxel TTpoRei o oxedIACPO KAl EVEPYEIEG TTPOKEIUEVOU VA £EACQANICEI TN OUVEXION TNG
dpaoTnpiéTnTag TNG ETaipeiag. Zta mAaicia autd, n Etaipeia, katd tn didpkeia TOU TPITOU TPIKAVOU TOu
2011, poéRn oTtnv avayxpnuatoddTnon dAVEIOKWY UTTOXPEWOEWY UWoug €70,4 ek he Tnv olvayn Kolvou
opoAoylakou daveiou AAENG Tnv 30/09/2018. ZUppwva pe TO OXEOIO ATTOTTANPWHMAG N UTTOXPEWCN TNG
€TAIPEIAG YIa TTANPWUEG OTNV TTEPiI0dO wg TIG 30/9/2015 TrEPIOPIfETAl OTNV KATABOAR TOKWYV, EVW TO KEQAAQIO
avopéveTal va eEopAnBei ato evatrouévov didoTnua Tou daveiou wg TN AAgn. EmimAéov n eTaipeia oTIg
OAVEIOKEG UTTOXPEWOEIG, TTEPIAQMBAVEI KAl OOAOYIOKO dAveIo Uyoug €27¢K. Kal AfENG aT1o €106 2013 KaBwWg
Kal dAANASYpEOUG Aoyapiacpoug agiag Tepitrou €22,3 k. Ta JakpotrpdBeopa dAvEIA yia TA OTToia YiveTal
Aoyog Trapatmdvw, €§akoAouBolv va arreikovifovtal otig BpaxumpoBsopeg umnoxpemoelg A0y® tng pn
TIPNONE TOV OPOV TOV OAVELAKWYV OUPBACEDV avVAPOPLKA e TO UPOC TV KAAUWEDV.

H Aioiknon, exTid o1 dev uTTApPXOoUV evOEIEEIG TTOU va odnyoUlv GTo cupTtrépacua ot n Tpdmeda Ba
KOTOOTAOEI AUECA aTTAITNTO TO OXETIKO TT006.. ETmiong n Aloiknon ekTigd 611 Ta TAEIOKA TNG  dlaBéoiya
TTAEOV TIG DEOUEUNEVES KATOBETEIG OUVOAIKOU TTo00U € 2.722 XIA. Padi PE TIG TOUEIOKEG EIOPOEG ATTO TOKOUG
OUOAOYIWY, UEPIOCPATA PETOXWV, €VOIKIO KAl AOITTEG ATTODOOEIS aTro TIG £TTeVOUCEIS TNG, AAAD Kal Ta
dlaBéoiya Tou Ba TTpokUWouv atrd Tn dIABeon PNEPOUG TwV ETTEVOUCEWY OTO BABUG TTOU KATI TETOIO KPIBET

ATTAPAiTNTO, ETTAPKOUV YId TNV IKAVOTTOINGN TWV TAMEIOKWY TNG OVAYKWYV TOUG ETTOPEVOUG 12 PAVEG.
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210 TAicla autd, n Aloiknon Tng Etaipeiag Bewpei 611 n apxh TNG ouvéxiong Tng dpacTtnpidéTnTag
€€aKoAouBEl va aTToTEAET PIa KATAAANAN TTapadoxr yla TNV KATAPTION KAl TTApOUCiach TWV OIKOVOUIKWV
KOTOOTACEWV TNG.

EmriiTAov, onuelveTal 0TI n XPNMATOOIKOVOMIKA KardoTtacn tng Etaipeiag kar n duvarétnta mng va
guvexioel TIG dpacTNPEIOTNTEG TNG £€aPTATAI O MEYAAO BaBU6 aTTd TNV TTOPEIa TWV KEQAAQIAYOoPWY Kal
xpnuarayopwy, n otroia dev utropei va TTPoPRAe@Bei. O1 OIKOVOUIKEG KaTaoTdoelg Ogv TrepPIAaPBAvouv
OTTOIAdNTTOTE TTPOCAPUOYK N oTToia Ba £TTPETTE va dlevepynBei OTIG agieg Kal oTnV TA&IVOUNC TwWV CTOIXEIWV

TOU €vEPYNTIKOU Kal OTNV TA&IVOUNON TWV UTTOXPEWOEWY, OTNV TTEPITTTWOTN TTou N ETaipeia dev ouvéxIZe TIg
dpaoTNPIGTNTES TNG.

3.3 Karaotatikég Oikovouikég KaraoTdoeig

H Etaipeia tnpei 1a AoyioTikd TnG BiBAia pe Bdon tov EAANVIKO Eptropikd Noupo 2190/1920 kai Tnv
IoxUouca @opoAoyikf vouoBeaia. Or EEveg Buyatpikég TG ETaipeiag TnpoUv Ta AOYIGTIKA TOUG OTOIXEIQ Kal
ETOINACOUV TIG OIKOVOMIKEG KATAOTACEIS PE BACN TOUG I0XUOVTEG VOUOUG KOl KAVOVIOUOUG TWV XWPWV OTIG
otroie¢  Aeiroupyouv. Ao Tnv 1 lavouapiou 2005 kai e@e€ng, n pnTPIK ETaipeia kair ol Buyatpikég mng
utToXpeoUVTal BACEl TWV dIOTAEEWY TNG KEIPEVNG VOUOBEDIAG, VO GUVTACCOUV TIG KATACTATIKEG OIKOVOUIKEG
TOUG KATAOTACEIG oUUpwva pe Ta A.M.X.IM. TTou £xouv uioBetnBei amré Tnv Eupwtraikn ‘Evwon.

3.4 AAAayég OTIG AOYIOTIKEG TTONITIKEG

3.4.1 Néa MpéTutra, Alepunveieg, avaBewpnoEI§ Kl TPOTTOTTOINGEIS UPIOTApPEVWYV MpoTiTTWV

TO oTroia £Xouv Te0ei o€ 1I0X0 Kal £Xouv ul00eTnOei amd Tnv Evpwraiki ‘Evwon

O1 akbéAouBeg TpotToTToIRCEIG Kal Alepunveieg Twv AMNXA ekdoBnkav atmmd 1o ZupBoUAio AieBvwv
NoyioTikwv  TMpotimmwy  (IASB) Kal n  €pappoyr) Toug eival UTTOXPEwTIK ammd Ttnv 01/01/2011 A

peTayeveéaTepa. Ta onuavtikdTepa MpdTutra Kal Alepunveieg avagépovTtal akoAoUBwG:

. Tpomromoinon oto AAIMl 32 «Xpnuarooikovopikd@ Méoa: MMapouciaon» - Ta§ivounon
Ekd60ewv AIKaIWPATWY o€ MeToXEG (EQapUOlETaAl VIO ETHOIEG TTEPIOOOUG TTOU EKIVOUV TNV 1) HETA
Tnv 01/02/2010)

H Ttpotrotroinon avaBewpei TOov OpIoPd TNG XPNMOTOOIKOVOMIKAG UTTOXpEéwong, OTTwg autédg
mapéxetal oto AAM 32, pge okotd TNV TAgivounon KATTOIWV JIKAIWKATWY TTPOaipecNS 1N OIKAIWUATWY
ayopdg METOXWV (TTou ava@EpovTal Jadi we «dikalwpaToy /“rights”) wg cupPeTOXIKOUG TiTAOUG. H e@apuoyn
NG TpoTToTToinong dev €ixe emimTwon oTig Oikovouikég KataoTtdoelg Tou Opidou. H TTapouca Tpotrotroinon

£XEl eyKpIOei atTd TNV EupwTraikA ‘Evwon.

. AvaBswpnon Tou AAMN 24 «I'vwoTtomoinoelg Xuvdedepévwv Mepwv» (e@appoleTal

HEAAOVTIKA YIO TIG ETAOIEG TTEPIOGBOUG TTOU EKIVOUV TNV 1\ PETA TV 01/01/2011)

To IASB mpoxwpnoe tnv 04/11/2009 otnv £kdoon Tou avaBewpnuévou AAT 24 «'vwaoToTTOINCEIG
>uvdedepévwv Mepwv». H kKuplotepn allayr) o oxéon ue Tnv TTponyoupevn £€kdoaon tou MNpoTUTtTou gival n
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€lI0aywyn TnG £€aipeang aTod TIG ATTAITACEIG YVWOTOTToinoNG Tou AAM 24 Twv cuvaAAaywv PE: () KPATIKEG
UTTNPECIEG Ol OTTOIEG ACKOUV £AEYXO, OUCIWAN ETTIPPON ] ATTO KOIVOU £AEYXO OTNV AVAQEPOUCA ETTIXEIPNON
Kal (B) AOITTEG UTTNPEDIEG KAl OPYAVIGUOU Aueca cuvOedEPéva UE KPATIKEG UTTNPETieg. ETTiong, atrooagnvidel
Kal aTTAOTTOIEl TOV OPIOUO TOU OUVOEDEUEVOU HEPOUG KAl ETTIBAAAEI TNV yvwWOTOTTOINGN OXI HMOVO TWwv
OXEOEWV, TWV OUVOAAQYWV KOl TwV UTTOAOITTWY UETAEU Twv OUVOEDEUEVWV HEPWY, OAAG Kal TWV
Oeoueloswy TOOO OTIG ETAIPIKEG 000 Kal OTIG evotroinuéves Oikovopikés Karaotdoelig. H avwrépw
avaBewpnorn dev €ixe €TTIdPACN OTIG YVWOTOTTOINOCEIG CUVOEDENEVWY PEPWYV Tou Opidou kail Tng ETaipeiag. H

TTapouca avabswpnon uloBeTABNKe atd Tnv EupwTrdikn ‘Evwaon Tov loUAIo Tou 2010.

. Tpotmromroinon ot1o AMNXA 1 «Mpwtn Epappoyn Twv AMXA» - MNeplopiopéveg ESaipéocig amod
Tn ZuykpITikf MAnpo@opnaon yia 1ig F'vwoTtotroifosig Tou AMXA 7 yia ETTIXEIPAOEIG TTOU EQapuofouv
Ta AMXA yia mTpwTtn @opd (epapudleral yia eTAOIEG TTEPIOSOUG TTOU EEKIVOUV TNV 1 UETA ThV
01/07/2010)

H trapolca Ttpotrotroinon Trapéxel eEAIPECEIG OTIG ETTIXEIPAOEIS TTOU epapudlouv T1a AlNXA yia
TPWTN Qopd, atrd TNV UTTOXPEWOT VA TTAPEXOUV CUYKPITIKEG TTANPOPOPIEG GE OXEDT UE TIS YVWOTOTTOINCEIG
TToU atraitouvTal ammd 1o AMXA 7 «Xpnuatooikovopikd Méoa: N'vwoTotroIRoeig». H Tpotrotroinon autr dev
£xel epapuoyn otov Oplho, KaBwg dev epapudlel yia TpwTn eopd Ta AMXA. H TTapolca TpotroTtroinon

u106eTABNKE atTd TNV EupwTraik ‘Evwon Tov lodvio Tou 2010
. Tpotrotroinon ot1o AMNXA 2: «apoxég Trou £§apTWVTAl ATTO TV i TWV HETOXWV>

To ZAAI mpoxwpnoe oe £kdoan TpoTTotroinong Tou AMNXA 2 ava@opikd pe Tov AoYIOTIKO XEIPIOUO
TWV CuvaAAaywv TToU €€apTwvTal atmd TNV agia Twv PETOXWYV HETAEU €TAIPILV TOU 10i0U OMIAOU Kal TTWG
QUTEG QVTIMETWTTICOVTAI OTIG OTOMIKEG OIKOVOMIKEG KATACTAOEIG TwV BuyaTtpikwy eTaipiwyv. H Tpotrotroinon

auTtr dev epapudleTal yia Tov OpiAo.

. EAAMNXA 14 (Tpomrotmroinon)- «lMNpomAnpwpég EAdxioTwv Ke@alalokwyv ATTAITHOEWV»
(e@apupoleTal yia eTAOIEG TTEPIOSOUG TTOU §EKIVOUV TNV | META TRV 01/07/2011)

H tpotTotToincn TTPAYyHOTOTTONBNKE TTPOKEINEVOU VA APEI TOV TTEPIOPIOUO TTOU EiXE UIA OVTOTNTA OTO
va avayvwpioel éva OTOIXEIO TOU €vepynTIKOU TTOU TTPOEKUTITE OTTO €BEAOVTIKEG TTPOTTANPWHEG TTOU
dlevepyoloe Trpog £va  TTPOYPOUUA  TTAPOXWY TTPOKEIUEVOU VA  KOAUWEL TIG €EAAXIOTEG KEQAAQIOKEG
uttoxpewoelg Tou. H Aigpunveia dev éxel epappoyr otov Ouiho. H TTapouca Aigpunveia uioBethOnke atréd
Tnv Eupwrtraikr) ‘Evwon Tov loUAio Tou 2010.

. EAAMXA 19 «Alakavoviopog XPnMATOOIKOVOUIKWY YTTOXPEWOEWV HECW ZUUPETOXIKWV
TiTAwv>» (eQappoeTal yia ETAOIEG TTEPIOSOUG TTOV EKIVOUV TNV i} PETA TV 01/07/2010)

H EAAMXA 19 avagépetal 0Tov AOYIOTIKO XEIPIOPO aTTd TNV £TTIXEIPNOT TTOU £KBIOEI CUPPETOXIKOUG
TITAOUG O€ €vav TTIOTWTH, TTPOKEIYEVOU VA OIOKAVOVIOTEl, OAOKANPN R €V PEPEI, pia XPNUATOOIKOVOUIKN
uttoxpéwon. H Aigpunveia dev €xel epapuoyn otov Ouiho. H mTapouoa Aiepunveia uioBeThOnke ammd tnv
Eupwrtraik ‘Evwon tov loUAIo Tou 2010.
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. Ethoieg BeAtiwoeig Mpotimmwy 2010 (ékdoon Tov Mdio Tou 2010 — oI TPOTTOTTOINOEIG I0XUoUuV

yid TIG ETHOIEG AOYIOTIKEG TTEPIODOUG TTOU §EKIVOUV TNV | HETd TRV 01/01/2011)

To IASB Tpoxwpnoe tov Mdaio Tou 2010 otnv ékdoon Ttou «ETtAoIeg BeAtiwoeig Twv AleBvwv
MpoTUTTWV XpNnUaToolkovoulkAg Avagopds 2010», TO OTToi0 atToTeALITAI ATTO pia OgIpd TTPOCAPHOYWY O€ 7
MpoTUTTa KAl ATTOTEAET UEPOG TOU TTPOYPANMATOG YIa TIG TAOIEG BeATIWOEIG aTa MpdTutra. OI TPOTTOTTOINCEIG
auTég Oev gival IBINITEPA TNUAVTIKEG Kal Bev £xouv eTTITTTwon oTIG OIkovouikég KataoTdoelg Tou OpiAou.

3.4.2 Néa MpoéTutra, Algpunveieg Kol TPOTTOTTOINOEIS UQPIOTAPEVWY lMpoTiTTwV Ta oTroia dev

£Xouv akOpa TeBei o€ 10U

Ta akdAouba véa MpoTutra kai AvaBewprioeig MpoTUTrwyv aAAd Kal oI akdAoubeg Aiepunveieg yia Ta
uttdpyovta MpdTutra, £xouv dnuoaicubei aAAG Bev EXxOuv aKOMN TEBEI O€ I0XU. ZUYKEKPIMEVAQ:

. Tpomrommoinon o1o ANXA 1 «Mpwtn E@appoyn Ttwv Aigbvwv TpoTiTrwv
Xpnuartoolkovopikg Avagopds» - Kardpynon T1ng Tmadong avayvwpiong XpnHATIKWV
TEPIOUCIOKWYV OTOIXEIWV KAl UTTOXPEWOCEWYV (EQAPHOTETAI YIA TIG ETHOIEG TTEPIODOUG TTOU EEKIVOUV
TNV R\ perd Tnv 01/07/2011)

H tpotrotroinon katapyei Tnv XpRon Tng Tpokabopiouévng nuepounviag yetdpaong (1n lavouapiou
2004) kal TNV avTIKOBIOTA PE TNV TTPAYUATIKA nuEpounvia petdpaong ota AMNXA. MNapdAAnAa, KaTapyei TIg
ATTAITACEIG TTEPT TTAUGNG AVAYVWPIONG TWV CUVAAAQYWYV TTou gixav AABEl xwpa TTpIV TNV TTPOKOBOPIoHEVN
nuepopnvia petdpacng. H tpotrotroinon epapuodetal yia €TACIEG TTEPIODOUG TTOU EEKIVOUV TNV i PETA TNV
01/07/2011, evw n TTPOYEVECTEPN £QAPUOYN TNG EMTPETTETAL. H epappoyr TG TpoTToTToinong dev Ba £xel
EMTITWON OTIG evoTToinuéveg Oikovouikég KataoTdoelg Tou OpiAou.

. Tpotrotroinon Tou AAI 12 «®6poi EicodAparog: AVAKTNOT TWV UTTOKEIHEVWYV TTEPIOUTIAKWV
OTOIXEIWV» (EQAPHOTETAI VIO TIG ETHOIEG TTEPIOSOUG TTOU EKIVOUV TNV A MeTA TV 01/01/2012)

H tpotrotroinon agopd otov TTpoadiopiopd avaBAaAAOPEVNG @OpoAoyiag €TTI Twv ETTEVOUTIKWV
QKIVATWY TTOU QTTOTIJWVTAlI O€ €UAoyn agia ouuewva pe TIG amaithoels tou AAI 40 kai, emmiong
evowpatwvel Tn Aigpunveia 21 «Popol EilcodApartog — AvAKTNGN OVOTTPOCAPUOCHUEVWY U ATTOGRECIMWY
TTEPIOUCIOKWY OTOIXEiWv» o100 AAI 12 TTPOKEINEVOU yIa PN ammooRECIUA TTEPIOUCIOKG OTOIXEIO TTOU
XpNolJoTTolEiTal TO POVTEAO avatTpooappoyns Tou AAIM 16. XKOTTOg Tng TPOTTOTroinong E€ivalr va
CUPTTEPIAGBEL: a) TRV avaipéciun utréBeon 611 N BAon UTTOAoyICHOU Tou avaBaAAOPEVOU @OpoU ETTT TWV
€TTEVOUTIKWY OKIVATWY Ta OTroia ammoTIHWVTal of €UAoyeg afieg PBdaoel tou AAIM 40 Ba Trpétmel va
TTPOCdIoPICTEl N AVAKTNON TNG AOYIOTIKAG agiag péow TNG TTWANCAS Toug Kal B) Tnv armraitnon o611 n Bdon
uttoAoylopoU Tou avaBoAlduevou @Opou €TTi TwV M aTTOORECINWY  TTEPIOUCIAKWY OTOIXEIWY TTOU
aTroTIWVTAI JME BACN TO PHOVTEAO TNG avaTTpoaapuoyrg Tou AAI 16, Ba TTpETTel va gival TTAVTA N AvAKTNoN
NG AoyIoTIKAG aiag péow TnG TTWANCKG Toug. H TTapouca tpotrotroinon dev €xel uloBeTnBei amd TNV
Eupwrtraikn Evwaon. O Ouihog dev avapével auTr n Tpotrotroinan va €xel emmimTwan oTig OIKOVOUIKEG TOU

KaraoTdoelg.
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. Tpomromoinon oto ANXA 1 «Mpwtn E@appoyn Twv Aigbvwv MMpoTimTrwv
XpnHaTtoolkovopikKAG Ava@opds» - ‘Evrovog utrepmmAnbwpiopog / A@aipeon Twv oTa0EpWV
NUEPOHUNVIWV OVAPOPIKA HE TOUG UIOBETOUVTEG yia TTpWTH @opd Ta AlMXA (spappoleral yia TIG

ETAOIEG TTEPIOOOUG TTOV §eKIVOUV TRV | YeTd TRV 01/07/2011)

O1 oxemkég Tpomromroifoels Tou AMXA 1 «[Mpwtn E@apuoyry Twv AigBvwv Tpotimwyv
XpPNUAToOoIKOVOMIKAG Avagpopds» €kdoBnkav Tov AegkéuBpio Tou 2010. O1 TPOTTOTTOINCEIG AVTIKABIGTOUV
AvVAPOPEG OE OTABEPEG NUEPOUNVIEG AVOPOPIKA HE TOUG UIOBETOUVTEG Yia TTPpWTN @opd Ta AMXA pe Tov
opIopd TNG «nuepounviag petaBaong ota AMNXA». Opilel TIG TTPOUTTOBECEIC avaAPOpPIKA PE TO TTWG dia
emixeipnon mapoucidlel Tig OIKoVopIKESG TNG KaTaoTdoelg oUppwva pe Ta AMNXA petd amrd pia mepiodo, TTou
n emixeipnon dev YTTOPOUCE VA CUUUOPQWOET PE TIG aTTaITAoEIS Twv AMNXA yiaTi To AsIToupyiko TnG VOUIoUa
utrékelvtav o€ ooBapod uttepTTANBwpIcpd. O1 TPOoTTOTTOIRCEIG EQappdlovTal atrd Tnv 01/07/2011. Nwpitepn
epapuoyy emrTpémeral. H e@appoyry TnG Tpotrotroinong Oev Ba €xel €TTITTTWON OTIG E€VOTTOINUEVES
Oikovouikég Karaotdoeig Tou Opidou. H tmrapouoa Tpotrotroinon dev £xel eykpiBei ammd tnv Eupwraikn

‘Evwon.

. Tpotmromroijoeig AMNXA 7 «XpnuaTtoolKOovOoMIKA Méod: M'VwOTOTTOINOEIG» AVAPOPIKA MHE TIG
YVWOTOTIOINOEIG HETAPOPAG XPNMATOOIKOVOUIKWY UECWV (EQOPUOETal YIa TIG ETHOIEG TTEPIGBOUG
TTou §eKivouv Tnv 1 petd Tnv 01/07/2011)

2KOTTOG TNG TPOTTOTTOINCNG Eival VO ETITPEWEI GTOUG XPNOTEG Twv OIKOVOUIKWY KaTtaoTdoewv va
BeEATIWOOUV TNV KATAVONCK TOUG QVOQOPIKA ME TIG OUVOAAOYEG METAPOPAG XPNMOATOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWY, KOBWG KAl TWV TTIBAVWV ETTITTTWOLWY TWV OTTOIWVONTTOTE KIVOUVWY TTOU UTTOPEI VOl
TTOPAMEIVOUV  OTNV  OVTOTNTA TTOU  €XEI TTPAYMATOTTOINCEl T METAPOPA TWV  XPNHUATOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWV. ETTiong, n Tpotrotroinon atraitel TPOOBETEG YVWOTOTTOIACEIG OTNV TTEPITITWON TTOU
éva ducavdAoyo TTOCO TWV CUVOANAYWV PETAPOPAS EXEI TTPAYUATOTTOINGEI TTPOG TO TEAOG TNG TTEPIGOOU
avagopdg. H tapoloa Ttpotrotroinon dev €xel uloBetnBei amd Tnv Eupwtraiky ‘Evwon. O Ouihog dev

QAVAMEVEL 1) TPOTTOTTOINOT AUTH va £xel eTTidpacn oTig OIKOVOUIKEG ToOu KATaoTAGEIG.

. AMXA 9 «Xpnuarooikovopikd Méoa» (e@apuOleTal Yia TIG ETHOIEG TTEPIGOOUG TTOU {EKIVOUV
™V A HeTd TRV 01/01/2013)

To IASB mpoxwpnoe tnv 12/11/2009 otnv £kdoon véou Mpotutrou, Tou avaBewpnuévou AlMNXA 9
«XPNUATOOIKOVOUIKA Méoax» 1O otroio kai otadiakd Ba avrikataoTthoel 10 AAIM 39 «XpnuUaTOOIKOVOUIKA
Méoa: Avayvwpion kar Atrotiunon». To AMXA 9 atroteAei TO TTPWTO PEPOGS YIa TNV avTikaTtaoTach Tou AAN
39. To IASB okotreuel va ettekTeivel To AMNXA 9 kard mn didpkela Tou 2010, £€T01 WOTE VA TTPOOTEBOUV VEEG
QTTQITACEIS YIO TNV TAEIVOPNGN KOI TNV ATTOTIUNGN TWV  XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY, TNV
ATTOAVAYVWPICH TWV XPNHUATOOIKOVOUIKWY PEOWY, TV OTTOPEIWON TNG a&iag Kal Tr AoyIOTIKA avTiIoTAOuIonG.
20pewva pe 1o AMNMXA 9, dAa Ta XPNUATOOIKOVOUIKA OTOIXEIO TOU EVEQYNTIKOU ATTOTIMWVTAI APXIKG OTNV
elhoyn agia TTAéov  Ouykekpigéva  KOOTN  ouvoAAaywv. H  petayeveéoTepn  amoTiunon  Twv
XPNMOTOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU YIVETAI €iTE OTO ATTOCRECUEVO KOATOG €iTE OTNV €0Aoyn agia
Kal €CapTdtar amd TO ETMIXEIPNMATIKO HOVTEAO TNnG ETIXEIPNONG OXETIKA MeE T Olaxeipion Twv
XPNHOATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV CUHUBATIKWY TOUEIOKWY POWV TOU OTOIXEIOU auToU.
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To AMNXA 9 atrayopelel avaTagIVOPNOEIG, EKTOG ATTO TIG TTEPITITWOEIG TTOU TO ETTIXEIPNMATIKO POVTEAO TNG
€MIXEipNONG AAAGEEl, KAl OTNV TTPOKEIMEVN TTEPITITWON OTTAITEITAI VO AVOTAEIVOUAOCEl PEAAOVTIKA Ta
ETTNPEACOPEVA XPNUATOOIKOVOUIKA HEOA. ZUpQwva e TIG apxEG Tou AlMXA 9 OAeg o1 emrevduoelg o€
OUUMETOXIKOUG TITAOUG TTPETTEI ATTOTIMWVTAI TNV €0Aoyn agia Toug. EvroUTolg, n Aioiknan £xel TNV €TTIAOYT
va TTapouciddel oTa AoITTd GUVOAIKG £000a Ta TTPAYMATOTTOINBEVTA KAl Jn TTPayuaTotroinfévria kEpdn Kal
{NMIEG €UAOYNG OiOG CUMMETOXIKWY TITAWV TTOU OEV KATEXOVTAI TTPOG EUTTOPIKN EKUETAAAEUCN. To TTapov
MpoTtuTro dev £xel UIOBETNBET aTTd TNV Eupwtraikh ‘Evwon.

. ANXA 10 «Evomoinpéveg Oikovopikég Karaotdoeig», AMNXA 11 «Koivoi Alakavoviopoi»
(Joint Arrangements) ka1 AMXA 12 «['vwoTomoIRo€lG ZUMUETOXWV 0O€& GAAeg Emixeipioeig»
(eapupodovTal yia TIG ETAOIEG TTEPIOSOUG TTOU §eKIVOUV TNV R peTd TRV 01/01/2013)

Tov Mdio Tou 2011 10 IASB €€£dwoe Tpia véa MpdTutra Kal ouykekpipéva ta AINXA 10, AMXA 11
kai ANXA 12. To AMXA 10 «Evotroinuéveg Oikovouikég KataoTdoeig» ava@épel £€va OVTEAO voTToinong
TToU KoBopilel Tov €Aeyxo, WG TN BdAon yia Tnv evotroinon 6Awv Twv TUTTWV eTaipeiwv. To AMNXA 10
avTikaBiota 10 AAI 27 «Evotroinuéveg kai Atopikég Oikovouikég Kartaotaoeig» kai v MEA 12
«Evotroinon — Oikovopikég Movadeg Eidikou Skotrou». To AMNXA 11 «Koivoi Alakavoviouoi» KaBopiel Tig
APXEG AVAQOPIKA TNV XPNHATOOIKOVOUIKN TTANPO®SOPNCN TwV MEAWV TTOU CUMUETEXOUV OE €vav KOIVO
diakavoviopé (joint arrangement). To AMNXA 11 avrikaBiotd 1o AAMN 31 «XuyueToXEG o€ KolvotTpagies» Kal
™ MEA 13»A16 KoivoU EAeyxoueveg Oikovouikég Movadeg — Mn NopiopaTikég Zuvelo@opEg amd MEAN
piag Kowvotrpagiog». To AMXA 12 «[vwoToTroINCEIG ZUPUETOXWY O AAAEG ETTIXEIPAOEIS» CUVEVIVVEI,
€UTTAOUTICEI KaI QVTIKABIOTA TIG ATTAITAOEIG YVWOTOTTOIACEWY YIA TIG BUYATPIKES, TIG OTTO KOIVOU EAEYXOUEVES
ETTIXEIPAOEIG, TIGC CUYYEVEIG ETTIXEIPATEIG KAl TIG N EVOTTOIOUMEVEG ETTIXEIPNOEIG. QG CUVETTEIQ TWV AVWTEPW
véwv [lpotumwy, 10 IASB €&édwoe emmiong 1o TpotrotroiNuévo AAN 27 pe TiTAo AAMT 27 «ATOMIKEG
Oikovopikég Karaotdoeig» kal 1o Tpotrotroinuévo AAM 28 pe TitTho AAIN 28 «ETevdUioEeIg 08 ZUyyeveig Kal
Kovotrpagieg». Ta véa MpdTutra £Xouv eQapuoyr yia TIG ETACIEG TTEPIODOUG TTOU EEKIVOUV TNV A PETA TV
01/01/2013, evw vwpitepn e@apuoyn emtpETeTal. O Opihog Ba e€eTdoel Tnv emMidpaon Twv TTAPATTAVW OTIG
evotroinuéveg Oikovopikég Karaotdoels. Ta mpoavagepBevia MpoTutta dev €xouv uloBeTndei amd tnv

Eupwtraikr ‘Evwon.
. ANXA 12 «'vwoToTroinon OUMUETOXNG O& AAAEG OIKOVOUIKEG OVTOTNTEGY

To TpOTUTTO OUVOUAZEl TIG OTTAITACEIS TWV YVWOTOTIOINCEWY Yia BuyaTpikEG, KOIVOTTPAgied,
OUYYEVEIG ETTIXEIPAOEIG KAI PN EVOTTOIOUPEVES OIKOVOUIKEG OVTOTNTEG, OTO TTAQICIO £VOG GUVOAIKOU TTPATUTTOU
yvwoToTtroinong. Etmiong mapéxel mepioocotepn diagdveia kKal 8a fondrosl Toug eTTeVOUTEG va agloAoyriocouv
TO BaBudé oTov OTTOI0 N AvAPEPOUCA OVTOTNTA E£XEI CUMMETAOXEI OoTn dnuioupyia €18IKWY Bdouwy Kal

KIVOUVWY OTOUG OTTOIOUG €ival EKTEBEIMEVN.

H tpotrotroinan e@apuodeTal yia €THOIEG TTEPIGDBOUG TTOU EeKIVOUV TNV A PeTA Tnv 01/01/2013, evo n
TTPOYEVECTEPN EQAPMOYH TNG ETITPETTETAL. H £QApUOYK TNG TPOTTOTTOINCNG AVAUEVETAI VA £XEI ETTIOPACT OTIG
Oikovouikég Karaotdoeig Tou Opidou. H mrapouoa Tpotrotroinon dev £xel eykpiBei amd tnv Eupwtraikn

‘Evwon.
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. ANMXA 13 «Amotipnon o& EUAoyeg Agieg» (epappoleTal yia TIG E£TAOIEG TTEPIOSOUG TTOU
gexivouv Tnv 1 petd Tnv 01/01/2013)

Tov Madio tou 2011 10 IASB 1po£Pn otnv €kdoon Tou AlMNXA 13 «Atrotipnon o EuAoyeg Aieg». To
AMXA 13 mapéxel Tov opIcud TNG €UAoyng agiag Kal TTOPOUCIAdEl O€ €va EviQio TTPOTUTTO TO TTAQiCIO
avagopIka PE Tov TTPOCdIOPICHO TNG eUAOYNG agiag Kal TIS ATTAITOUPEVES YVWOTOTTOINCEIG AVAPOPIKA HE TOV
uttoAOYIOUO TNG €UAoyNG agiag. To AMXA 13 epapudletal OTIS TTEPITTTWOEIS TTOU AAAa AMXA aTtraitouv i
EMTPETTOUV TNV ATTOTIUNON OToIXeiwv o€ eUAoyeg aieg. To AMNXA 13 dev cloaydyel vEEG OTTAITACEIG
avaQopIKd Pe Tov TTPOOBIOPICUS TNG UAOYNG O&iaG £VOG OTOIXEIOU TOU EVEPYNTIKOU I MIAG UTTOXPEWONG.
EmirtAéov, dev aAAAdel To TI opiouv AAAa MPSTUTTA avVAPOPIKA PE TA TTOIA OTOIXEIQ ATTOTIMWVTAI O€ EUAOYEG
agieg kal dev avagépeTal oTOV TPOTTO TTAPOUCIiaong Twv HETABOAWY TNG €UAoyng agiag oTig OIKOVOUIKEG
Kataotdoeig. O Opidog Ba e€etdoel Tnv €midpaocn Twv TTOPOTTAVW OTIG €VOTTOINKEVEG OIKOVOUIKES
KataoTdoelig. To véo TMpdTutto £XEl €QAPUOYA YIA TIG €TACIEG TTEPIODOUG TTOU EEKIVOUV TNV I HETA TNV
01/01/2013, evw vwpitepn €pappoyr emTpETETAI. TO TTpoavagepBev MpdTutro dev £xel UI0BETNOE aTTd TNV

Eupwtraikr ‘Evwon.
. AANN 27 (Tpomrotroinon) «Atopikég Oikovouikég KataoTdoeig»

To pbTUTTO AUTO AVaQEPETAl OTIG OANAYEG TTOU TTPOKUTTTOUV atrd TN dnuocicuon Tou véou AMNMXA
10. To AAIT 27 Ba avTiMETWTTICEI TTAEOV OTTOKAEIOTIKA TIG ATOUIKEG OIKOVOUIKEG KOTOOTACEIG, Ol ATTAITAOEIG

YO TIG OTTOIEG TTAPAPEVOUV OUCIACTIKA AUETARANTEG.

H tpotrotroinan e@apuodeTal yia £THOIEG TTEPIGBOUG TTOU EeKIVOUv TNV A PeTA Tnv 01/01/2013, ev n
TTPOYEVECTEPN EQAPMOYH TNG ETTITPETTETAL. H £QApPOYK TNG TPOTTOTTOINCNG AVAUEVETAI VA £XEI ETTIOPACT OTIG
Oikovouikég Kataotdoeig tng Etaipeiag. H Trapouca tpotrotroinon dev €xel eykpiBei amd tnv Eupwiraikn

‘Evwon.
. AANI 28 (Tpotrotroinon) «Emrevduoeig o€ Tuyyeveig emixeipnoeig kai Koivomrpagieg»

O okoTog Tou avaBewpnuévou autol TTPOTUTTOU €ival va TTPOCcdIopicEl TIG AOYIOTIKEG APXEG TTOU
TTPETTEl VO £QAPPOCBOUV AGyw Twv aAAaywv TTou TTPOKUTITOUV atrd Tn dnpocicucn Tou AMXA 11. To
avaBewpnuévo TTPOTUTTO ouvexiCel va kaBopifel Toug unNxXaviopoUg AOYIOTIKAG TrapakoAolbnong Tng
peEBSDOU TG KaBapr g BEon..

H tpotroTroinan e@apuodeTal yia THOIEG TTEPIGBOUG TTOU EeKIVOUV TNV A PeTA Tnv 01/01/2013, evw n
TTPOYEVECTEPN EQAPMOYH TNG ETITPETTETAIL. H £QApOYK TNG TPOTTOTTOINCNG AVAUEVETAI VA £XEI ETTIOpACT OTIG
Oikovopikég Kataotdoeig tng Etaipeiag. H TTapouca tpotrotroinon dev £xel eykpiBei ammd tnv Eupwiraikn

‘Evwon.
. AAN 19 (TpomroTroinon) «Mapoxég o€ epyalopévoug»

Me tnv TpOTTOTTOINGN TOU TTPOTUTTOU €EAAEIPETAI N ETTIAOYH TNG AVAPOPIKA HE TNV AVAyVWPIOT TWV
KeEPOWV Kal {nuiwv, Pe Tnv péBodo  «corridor». ETriong petaBoAég amd emmavektiynon g aiag Twv
TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOCEWY TTOU ATTOPPEOUV ATTO TTPOYPAUHATA KOBOPITHEVWY TTAPOXWY,

Ba TTapouaiddeTal TNV KATACTACHN TWV AOITTWY CUVOAIKWY €00dwv. EmTAéov Ba TTapéxovral TTPOOBETEG
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YVWOTOTTOIACEIG YIA TA TTPOYPAUUATA KOBOPIOPEVWY TTOPOXWY  OXETIKA PE TA XAPAKTNPIOTIKA KAl TOUG

KIvOUVOUG OTOUG OTTOIOUG Ol QPOPEIG £ival EKTEBEIUEVOI HEOW TNG CUMMETOXNG OTA £V AGyw oX£DIa.

H tpotrotroinan e@apuodeTal yia £THOIEG TTEPIGDOUG TTOU EEKIVOUV TNV A peTA Tnv 01/01/2013, ev n
TTPOYEVECTEPN £QAPMOYT TNG EMITPETTETAL. H £Qapuoyr| TG TPOTTOTToiNONG OEV AVANEVETAI VA £XEI ETTIOPACH
onig  Oikovouikég Kataotdoeis g Etaipeiog. H trapoloa tpomromroinon dev éxel eykpiBei amd tnv
Eupwtraikr ‘Evwon.

. AANN 1 (Tpomotroinon) «Mapouciacn Twv Oikovopikwv KataoTdoewv»

O1 tpotrotToifoelg oto AAI 1 aTraITel O ETTIXEIPAOEIS TTOU CUVTACOOUV OIKOVOMIKEG KOATAOTAOEIG
cUpowva pe Ta AMXA va CUYKEVTPWYOUV OTOIXEID EVTOG TNG KATAOTACNG TWV AOITTWV CUVOAIKWV £000WV
TTou Ba ptropolcav va erravaragivounBoulv ota KEPDN 1 TIG {NUIEG TNG KATAOTAONG OTTOTEAECHATWY HE
OKOTTO VA EVAPUOVIOTOUV PE Ta US GAAP.

H tpotrotroinan e@apuodeTal yia €TOIEG TTEPIGDOUG TTOU EeKIVOUV TNV A PeTA Tnv 01/07/2012, evo n
TTPOYEVECTEPN £QAPMOYT TNG EMITPETTETAL. H £Qapuoyr| TG TPOTTOTToiNONG OEV AVANEVETAI VA £XEI ETTIOPACH
onig  Oikovouikég Kataotdoeis g Etaipeiog. H trapoloa tpotromroinon dev éxel eykpiBei amd tnv
Eupwtraikn ‘Evwon.

35 InuavTikég AoyioTikég ExkTipioeig kai Kpioeig Tng Aloiknong

O OpiAog rpoBaivel o€ eKTINACEIG, TTAPADOXES KAl OEIOAOYIKEG KPIOEIG TTPOKEIUEVOU, EITE va ETTIAEEEI TIG
KOTOAANAOTEPEG AOYIOTIKEG APXES €iTE OE OXEON ME TNV MEAAOVTIKA €EENIEN yeyovOTwY Kal guvaAAaywv. Ol gv
AOYw €eKTIUAOEIG, TTAPAdOXEG Kal KPioeIg eTTavegeTadovTal TTEPIODIKA TTPOKEILNEVOU VA QVTATTOKPIVOVTAI OTA
TpéxovTa Oedopéva Kal va avTOvOKAOUV TOUG €EKAOCTOTE TPEXOVTEG KIVOUVOUG Kal Baciovrar otnv
TTpoyevEDTEPN ePTTEIPIa TNG Aloiknong Tou Opilou o€ oxéon e TO £TTITTEDO/GYKO TWV CUVAPWY CUVAAAAYWV
] YEYOVOTWV.

O BaoIKEG EKTINAOEIG KAl AEIOAOYIKEG KPIOEIG Ol OTToiEG avagEépovTal o dedopéva n eEENIEN TWV OTTOIWV
Ba utTopoloe va £TNPEACEl T KOVOUAIA TWV OIKOVOUIKWY KATACTACEWY, TOUG ETTOUEVOUG 12 PAVEG £XOUV
WG KATWO!:

3.5.1 TMpéBAeyn yia @opo £1008pATOG

H mpoBAsyn yia ¢bépo gicodrjpatog pe fdon 1o AAM 12 utroAoyileTal he ekTipnon Twv @dpwyv TTou Ba
KaTaBANBoUV OTIG POPOAOYIKEG APXEG KAl TTEPIAAMBAVEI TOV TPEXOVTA POPO £I00OANATOG YIa KABE XpACH Kal
TPORAEWN yIa TOug TTPOCOETOUG POPOUG TTOU TTIBAVOV va eTTIBANBOUV 0 POPOAOYIKOUG EAEYXOUG. H TEAIKNA
EKKABApION TwWV @OpwWV €1000ANATOG TTIBAVOV va ATTOKAIVEL OTTG T OXETIKA TTOCA TA OTToid €XOUV

KOTOXwWPNOEI OTIG OIKOVOUIKEG KATACTACEIG.
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3.5.2 MpoBAeyn emo@aAeig aTTAITAOEIG

O1 emo@aloug ciorpagng Aoyaplaouoi arreikovifovral Pe Ta TTOCA TG OTroia €ival TBavév va
avakTtnBouv. O1 eKTINACEIS YIa TO TTOOA TTOU AVAMEVETAl VA AVOAKTNOOUV TTPOKUTITOUV KATOTTIV avaAuong
KaBwg Kal atrd tnv eutreipia Tou OPiAou OXETIKA PE TNV TIBAVOTNTA ETTICQAAEILV TWV TTEAATWYV. MOAIG yivel
YVWOTO OTI €VOG OUYKEKPIMEVOG AOYOPIOOHOG UTTOKEITAI OE PEYOAUTEPO KivOUVO TOU GUVABOUG TTICTWTIKOU
KIVOUVOU (TT.X., XOMNAR TICTOANTITIKA IKOVOTNTA TOU TTEAATN, dla@uwvia OXETIKA PeE Tnv UTTapEn A 10 TT006 TNG
amraitnong, KTA.), o Aoyaplacpog avaAUeTal KAl KATOTTIV KATAYPAQPETAl WG ETTIOQAAEIA €AV Ol CUVBNKEG

utToONAWVOUV OTI N ATTAITAON €iVal AVEICTTPAKTN.

3.5.3 ’EAeyxol atmropgiwong virepagiog

O Ouihog dievepyei TOV OXETIKO EAEYXO QTTOMEIWONG TNG uTrEpagiag TOUAAXIOTOV o€ €Tola Bdon.
Mpokeiyévou va yivel 0 €Aeyxog arrouciwong Ba yivel Tpoadiopiouds NG agiag xpAong Twv Povadwy
TTAPAYWYNG TAUEIAKWY POWV OTIG OTTOIEG £XEI KaTaveunBei n uttepagia. O ev Adyw TpoadIopIoHOS TNG agiag
XPAoNG atTauTel va yivel hia eKTiuNon Twv PEANOVTIKWY TOMEIOKWY POWV TNG KABE onUAVTIKAG PovAadag
TTAPAYWYNG TAUEIOKWY POWV KAl VO ETTIAEYEI TO KATAAANAO £TTITOKIO TTpoeEdPAnONG, pe Bdon 1o otToio Ba

KaBoploTei n Tapoloa agia Twv avVWTEPW PEAAOVTIKWY TAPEIOKWV POWV.

3.5.4 QeéAiun {wn aTTOCRECINWY OTOIXEIWV

H dioiknon tng eTaipeiag eEETAZEl TIGC WPEAIUEG CWEG TWV OTTOORECIMWY OTOIXEIWV O€ KABe Xprion. Tnv
nUEPOMNVIa TNG KATACTAONG OIKOVOUIKAG B£ong n dloiknon NG eTAIPEiag eKTINA OTI OI WQENIPEG CWEG
QVTITTPOCWTTEUOUV TNV QVAPEVOUEVN XPNOIMOTNTA TWV OTOIXEIWV TOU gvepynTikoU. Ta TrpayuatotroinBévra
arroTeAéopaTd, woTéoo, tival Teavd va dlagépouv AOyw TEXVIKAG Babuiaiog artragiwong, Kupiwg doov

apopA TO AOYIOHIKO Kal TO INXavoypapikéd eEOTTAICUO.

3.5.5 EkTignon tng agiog Twv aKIVATWY TTOU ATTOTIHWVTAI 6TNV £0Aoyn agia Toug

H atroTiunon Twv akIvVATWY €ival EYYEVWG UTTOKEIYEVIK Kal aBéRain Adyw Tng 181aitTepng @uoNg KABE
QKIVATOU KQI TNG QVAYKNG VA YiVOUV EKTIMACEIG KAl TTapadoxEéG OXETIKA, JETAEU AAAwv, he Tnv atrddoaon Kal

TO TTOC0O0TO TTANPOTNTAG TOU AKIVITOU.

O OupINoG avabETel £TNOIWG O €10IKO aveEAPTNTO EKTIUNTH TNV AvVABEWPNOT TWV EUAOYWV IV TWV

AKIVATWYV IBI0KTNCIOG TOU OMIAOU.

3.5.6 EkTtipunon EuAoyng Agiag Xpnuatooikovouikwyv Méowyv

O utroAoyiou6g TNG UAoyNG agiag Twv XPnUATOOIKOVOUIKWY OTOIXEIWVY TOU EVEPYNTIKOU Kal TTaBNTIKOU

yla Ta otroia dev UTTAPYXOUV ONUOCIEUPEVES TINEG AyOopPds, OTTAITED Tn XPNOIUOTTOINGN OUYKEKPIMEVWV
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TEXVIKWV €KTiunong. O uttoAoyiopog Tng e€uAoyng aéiag Toug armraitei dlapoépwyv €10wWv ekTINAoES. Ol
ONMUAVTIKOTEPEG APOPOUV OTNV EKTIUNON Twv dIAPOPwWY KIVOUVWVY OTOUG OTTOIOUG UTTOKEITAI TO YECO, OTTWG
ETTIXEIPNMATIKOG KivOUVOG, KivOUVOG PeUaTOTNTAG KTA., KAl OTNV EKTIMNON TWV PEANOVTIKWY TTPOOTITIKWV
KEPBOPOPIAG ETIXEIPACEWV OE TTEPITITWON ATTOTIUNONG CUUMETOXIKWV TITAWV.

3.5.7 Amopcgiwon XpnHAaTooIKOVOUIKWYV Méowv

O Opihog akohouBei Tig 0dnyieg Tou AAI 39 yia Tov EAeyx0 ATTOUEIWONG TNG agiag Twv £TTEVOUCEWY TOU.
Katd tov Tpoodiopiopd Tou TTOTE dia TTEVOUCH £XEI UTTOOTEN atTopeiwaon TNG agiag TNG o OPIAOG ekTIUd, padi
ME AANoug TTapdyovTeg, Tn BIAPKEID A TNV £KTACN TTOU N €UAoyn aia piag Tévduong €ival XapunAOTEPN Tou
KOOTOUG, YEYOVOG TO OTIOI0 WTTOPEl va  ATTOTEAEOEl pia  QvTIKEIMEVIKA  €vOeIgn atrougiwong, Tnv
XPNUOTOOIKOVOUIKY BIWCIYOTNTA KAl TIG BPAXUTTPOBECUEG TTPOOTITIKEG, TIG ETTIXEIPNUATIKEG TTOAITIKEG, TO
MEAAOV TNG €TTéEVOUONG, CUMTTEPIAQNBAVONEVWY TTapayovTwy OTTWG N €1midoon NG PIoPnNXaviag Kal Tou
ETTIXEIPNUATIKOU KAGDOU, Kal TIG AAAAYEG OTNV TEXVOAOYIA KAl OTIG AEITOUPYIKEG KAl XPNUATODOTIKEG TANEIAKES
POEG.

3.5.8 Tpo6BAeyn yia Atrolnpiwon MNpoowTrikou

To UOwog TtnG TPORAEWNnS yia atmolnuiwon TTPocwWTTIKOU Bacifetal 0 avaAoyioTiKh peAéTn. H
AVAAOYIOTIKF) HEAETN TTEPIAAUBAVEI TNV OTOIXEIOBETNON TTAPADOXWY OXETIKWY PE TO TTPOEEOPANTIKG ETTITOKIO,
TO TTOOOOTO AUENONG TWV APOIBWY TWV £pyadopévwy, TNV auénon Tou BEIKTN TIHWV KATAVAAWTA Kal TNV
QAVAMEVOUEVN EVATTOUEVOUCO EPYATIakr] {wr). O1 TTapadoxEG TTOU XPNOIUOTTOIOUVTAl ENTTEPIEXOUV GNUAVTIKNA
apeBaidtnTa Kai n Aloiknon tou OpiAou TTpoBaivel O CUVEXT ETTAVEKTINGT TOUG

3.6 Ouyarpikég ETaipeieg

OuyaTpIKEG €ival Ol ETTIXEIPACEIG TTAVW OTIG OTTOIEG AOKEITal EAeyX0g atrd Tov 6uIAo. H Utrapén tuxdv
duvnTIKWY JIKAIWPATWY WHPOU Ta OTToia €ival ACKACIMA KATA TOV XPOVO OUVTAENG TWV OIKOVOMIKWV
KOTOOTACEWY, AQUBAVETAl UTTOWN TTPOKEINEVOU VO OTOIXEIOBETNOE av N PNTPIKA AOKEN TOV £AEyXO €TTI Twv
Buyarpikwyv. O1 Buyatpikég evotroloUvTal TTARPWS (OAIKR EvoTroinan) Ao TNV NUEPOMNVIA TTOU ATTOKTATAI O
EANEYXOG €T AQUTWYV KaI TTAUOUV va €VOTTOIOUVTAI ATTO TNV nUEPOUNVia TTou TETOIOG £AEyXOg Tradel va
ugicTaral.

H e€ayopd BuyatpikAg amd tov OpiAo AoyioTikoTroigital BAcel TNG peBddoU atmoékTnong. To KOOTOG
KTAONG MIag BuyaTtpikAg gival n eUAoyn aia Twv TTEPIOUCIOKWY OTOIXEIWV TToU dOONKAV, TWV PETOXWYV TTOU
€KOOONKAV KAl TWV UTTOXPEWOEWV TTOU aVOAAPONKav KATA TNV nuepounvia NG avraAAayng, TTAEov Tuxov
KOOTOUG ANECA CUVOEDEUEVOU PE TNV CUVAAAQYT. Ta ETTINEPOUG TTEPIOUCIOKA OTOIXEID, UTTOXPEWOEIG Kal
EVOEXOMEVEG UTTOXPEWOEIG TTOU ATTOKTWVTAI OE Hia ETTIXEIPNMATIKA OUVEVWON ETTIMETPWVTAl KATA TNV
e€ayopd OTIG UAOYEG agieg TOUG AVECAPTATWS TOU TTOCOOTOU CUMMETOXAG. TO KOOTOG £€ayopdg Tépav TNG
elAoyng a&iag Twv eTTi PEPOUG CTOIXEIWV TTOU ATTOKTAONKAV, KATAXWPEITAI WG utrepagia. Av T0 GUVOAIKO
KOOTOG TNG €€ayOPAg eival JIKPOTEPO aTTO TNV €0AoyN agia Twv €TTi JEPOUG OTOIXEIWV TTOU ATTOKTABNKAV, N
dlagopd KaTaxwpeital AUECA GTA ATTOTEAETUATA.
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AIETAIPIKEG CUVAAAQYEG, UTTOAOITTOL KAl PN TTPOyUATOTTOINUEVO KEPDN aTTO CUVOAAQYEG PETAEU Twv
eTaipelwv Tou Opidou atraleipovtal. O Pn TTPAYMATOTTOINUEVES CnNUIEG, €TTioNG atTaAgigovTal, aAAd
AapBavovtal utrdyn wg £voeign arrouciwong Tou YeTaBiBacBéviog Tepiouaiakol aToixeiou. O1 AoyIoTIKEG
APXES TWV BuyaTpIKWY £XOUV TPOTTOTTOINBEI, OTTOU KPIBNKE ATTAPAiTNTO, WOTE VA Eival OLOIOUOPPES HE AUTEG

TTOoU €X0UV UI0BeTNBEi atrd Tov OpiAo.

H etaipeia karayxwpei TIG €1TevdlOeI§ TNG Of OuyOaTPIKEG ETAIPEIEG OTO KOOTOG KTAONG MEiOV Tnv

aTtropeiwaon.

3.7 Zuyyeveig Emixeipnoeig

2UYYEVEIG €ival ol ETTIXEIPAOEIG, OTIG OTToieG 0 OuINOG £XEl ouaIwdN £TTIPPON, AAAA OXI £AEyXO, TO OTTOIO
YEVIKA 10XU€ElI 6TAV TO TTOCOOTO GUUMETOXNAG KupaiveTal JeTagu 20% kai 50% Twv SIKawPdTwy whAgou. Ol
eTTEVOUOEIG O TUVOEDEPEVEG ETTIXEIPNOEIG AOYIOTIKOTTOIOUVTAI PE TN MEBOBO TNG KaBaprg BEong Kal apxikd
avayvwpidovtal 010 KOOTOG KTAoEWS. O AOyapiacpog Twv €TTeEVOUCEWY O OUVOEDEPEVES ETTIXEIPNOEIG
TepIAaPBAvEr Kal TNV uTTEPAEia TTOU TTPOEKUYE KATA TNV §ayopd (MEIWPEVN PE TUXOV {NUiEG ATTOEIWONG).

To pepidio Tou Opidou oTa KEPDN M TIG CNUIEG TWV CUVOEDEUEVWV ETTIXEIPAOEWY PETA TRV £Eayopd
avayvwpiZetal oTa aTTOTEAECHATA, EVW TO PEPIDIO TWV OTT’ €UBEIOG METABOAWY TWV ATTOBEUATIKWY PETA TNV
e€ayopd, avayvwpicetal oTa amoBepaTiKd. O CUCOWPEUPEVEG METARBOAEG TTNPEACOUV Th AOYICTIKRA a&ia TwWV
eTEVOUCEWVY OE OUVOEDEUEVEG ETTIXEIPATEIG. ZTNV TTEPITITWAN TTOU TO PEPiIDIO Tou OpiAou €T Twv CnUIWV
MIag ouvdedepévng utrepRei TN agia Tng emévduong atn ouvdedepévn, dev avayvwpifovTal ETTITTAEOV {NUIEG,
ekTOG €dv €xouv yivel TTANPwWHES 1 €xouv avoAngBei Tepaitépw OeopeUOEIS yid Aoydaplaoud NG
OuVvOEDEUEVNG.

Mn TTpayuarotroinuéva KEPBN atmd cuvaAAayEg eTau Tou OPIAOU Kal TwV CUVOEDEPEVWV ETTIXEIPAHOEWY
atraAgipovTal KAt TO TTO0O00TO OUPMETOXNG Tou Opihou oTIG ouvdedepéveg  emixeIpnoels.  Mn
TTpaydaTotroinuéveg CnUIEG atraAgipovTal, aAAd AapBdvovtalr uttéywn wg £vOeIEn aTTopEiwong Tou
peTapIBaoBévTog TTeplouaiakol oToixeiou. Or AOYIOTIKEG OPXEG TWV CUVOEDEUEVWIV ETTIXEIPACEWY £XOUV
TPOTTOTTOINGEl, OTTOU AUTO KPIBNKE aTTAPAITNTO, WOTE VA £ival OUOIOUOPPES PE AUTEG TTOU £XOUV UIOBETNOEI

aro6 Tov Opiho.

H etaipeia karaxwpei TIG €TeEVOUCEIC TNG OE OUYYEVEIG €TAIPEIEG OTO KOOTOG KTHONG MEiov Thv

aTTopEIWOnN.

3.8 AsiToupyikoi Topeig

H Aloiknon opilel wg AEITOUPYIKO ToPEA pia oudda TTEPIOUCIOKWY OTOIXEIWV Kal dPACTNPIOTATWY TTOU
TTAPEXOUV TTPOIOVTA KOl UTTNPECIEG, T OTToia UTTOKEIVTAI OE JIOPOPETIKOUG KIVOUVOUG Kal atrodOoEI§ aTTo

EKEIVA AAAWV AEITOUPYIKWV TOPEWV.

Q¢ yewypaQIKOG TOUEDG, OPICETAl Mia YEWYPAIKN TTEPIOXF, OTNV OTToid TTAPEXOVTAI TTPOIOVTA KAl
UTTNPECIES KAl 1 OTTOIA UTTOKEITAI G€ DIAPOPETIKOUG KIVOUVOUG Kal atTodO0EI§ aTTO AAAEG TTEPIOXEG.
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21ov OpIAo n TTANPOPOPNON TTOU KPIVETAI avayKaia Kal ouciwdn, €ival n yewypapik dIdkpion Twv

UTTNPECIWV TTOU TTAPEXOVTAI KAl AUTA TTAPOUCIAZETAI AVAAUTIK.

O1 Aeitoupyikoi Topeig avayvwpiovtav Kal TTapoucidadovtav Je BAan TNV ECWTEPIKN KATNyoploTroinon n
otroia Trapouaidadetal otov Emikepaing Anwng Emixeipnuatikwyv Atrogdoewv (Chief Operating Decision
Maker). O Chief Operating Decision Maker gival £évag avBpwTTog 1} pia opdada avBpwITwV TTOU KATAVEUEL TIG
TTNYES Kal assets TNV atmodoTIKOTNTA TWV AEITOUPYIKWY TOPEWYV TNG OIKOVOUIKAG ovtoTnTag. O OpIAog €xel

opicel Ta KTEAECTIKA PEAN Tou AloiknTikoU ZupBouAiou wg Chief Operating Decision Maker.

Mo Tov evTOTTIONS TWV AEITOUPYIKWY TOPEWY OTOV OPIAO TO EKTEAEOTIKA PEAN Tou A.Z. €XOuv opioel Toug
TOHEISC OUPPWVA HE TIG KUPIOTEPEG BPACTNPIOTNTEG CUUPWVA HE TNV QUON Twv dPacTNPIOTATWY. TOMEIG

Aoitrdv £xouv opioTei ol €€AG:
o EmevduTikég ApaoTnpIOTNTEG
e AkivnTa
e Meoiteia AGQPAAIOTIKWYV YTTNPECIWV.
3.9 Agitoupyiké Népiopa kai Népiopa Mapousiaong

Ta OTOIXEIO TWV OIKOVOUIKWY KATAOTACEWY TwV ETAIPEIWV Tou Opidou KataxwpoUvTal 1o vOUIoUd TOU

TTPWTEUOVTOG OIKOVOUIKOU TTEPIBAAAOVTOG, GTO OTTOI0 KABE eTaIPEIA AEITOUPYEI («AEITOUPYIKO VOUIGUA).

Ol evOoTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TTapouaidadovtal o€ Eupw, TTou €ival TO AEITOUPYIKO VOUIGUA

ATTOTINNONG KaI TO VOPIOHA TTapouciaong TNG UNTPIKAG ETaipeiag.

3.10 ZuvaAAayég kan YroAormra o€ §Evo vOpIoua

O1 cuvahAayég o€ EEva VOUIOUATO PETATPETTOVTAI OTO AEITOUPYIKO VOUIOUA HE I00TIYIEG TTOU 10XUOUV
KAtd TNV nuepounvia twv ocuvoAhaywv. KEpdn kal nuIEG atmd cuvaAAAyUATIKEG OIOQOPEG Ol OTTOIEG
TTPOKUTITOUV QTTO TNV TOKTOTTOINGCN TETOIWV OUVOAAQYWV KATA T JIdpKela Tng TTEPIGdOU Kal atmd TN
METATPOTTA TWV VOUICUATIKWY OTOIXEIWV TTOU EKQPAOoVTAl Ot EEVO VOUIOUQO ME TIG I0XUOUCEG ICOTIUIEG KATA

TNV NUEPOUNVia IGOAOYIOUOU, KATOXWPEOUVTAI OTA OTTOTEAECUATA.

3.11 MeTaTpotri) EkpeTaAAebocwv E§wTtepIKOU

H PETATPOTTH TWV OIKOVOUIKWY KATAOTACEWY TWV ETAIPEIWV Tou OpiAou (Kapia €K TwV OTTOIwV OeV £XEI
vOUIOPA UTTEPTTANBWPICTIKIG OIKOVOMIAG), Ol OTTOIEG £XOUV DIAPOPETIKO AeITOUPYIKO VOUIOUA OTTO TO VOHIoHA
TTapouaiaong Tou OpiAou yiveTal wg eEAG:

Ta TTEPIOUCIOKA OTOIXEIQ KAl UTTOXPEWOEIG WETATPETTOVTAI WE TIG I0OTIMIEG TTOU 10YXUOUV KATA TNV

nUEPOMNVia Tou I00AOYIoHOU.

Ta €00da Kal Ta £€00a UETATPETTOVTAI MPE TIG WECEG I0OTIUIEG TNG XPNAONG Kal Ol TTPOKUTTTOUCEG
OUVAANOYUATIKEG BIOPOPES KATAXWPOUVTAI O€ ATTOBEPATIKO TWV 10iWV KEQAAAIWY Kal PETOPEPOVTAl OTA

ATTOTEAEOUATA PE TNV TTWANCH TWV ETTIXEIPAOEWY AUTWY WG HEPOG Tou KEPDOUG i ¢nuiag atrd tn TTWANCN.
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H utrepagia Kal ol TTPOCAPHUOYEG TWV EUAOYWV a&lv TTOU TTPOKUTTTOUV atTd TNV £§ayopd ETTIXEIPAOEWY
OTO €EWTEPIKO, AVTIUETWTTICOVTAI WG OTOIXEIA evepynTIKOU Kal TTaBNTIKOU TNG ETTIXEIPNONG £EWTEPIKOU Kal

METATPETTOVTAI PE TIG ICOTIMIEG TNG NUEPOUNVIAG IGOAOYIOHOU.

3.12 Evowpara Mdyia Mepiovoiakd Zroixsia
Ta evowparta TAyIa TTEPIOUTIOKA aToixeia Tou OPIAOU aTTOTIMWVTAI avA KATNYOPIa WS aKOAOUBWG:

Ta akivnta (oIk&TTEdA Kal KTipIA) Kal TA ETTITTAQ ATTOTIMWVTAI OTNV €UAoyN aia TOug, MEIWPEVN KATA TIG

METAYEVEDTEPEG ATTOORECEIG KAl CNUIES aTTOPEIWONG.

O1 AAAeg KATNyOpIEG TTAYiWY OTO KOOTOG KTAONG MEIOV TIC CWPEUPEVES ATTOORECEIS KAl TIG TUXOV CnUiEg
ATTOMEIWONG. XTO KOOTOG KTHoNG TTEPIAANPBAvOVTal GAEG O AUECES ETTIPITITEEG DATTAVES YIA TNV ATTOKTNON

TWV OTOIXEIWV.

ZNUOVTIKEG WETAYEVEQTEPEG TTPOCONAKES Kal PBEATIWOEIS KEPAAAIOTTOIOUVTAI OTO KOOTOG KTONG TWV
OXETIKWV TTEPIOUCIOKWY OTOIXEIWV €@OaoV TTpocauédvouv TNV WEEAINN Cwh i Kol TNV TTapAYWYIKK
duvapikéTtnTa. O1 dATTAVES ETTIOKEURG KAI CUVTAPNONG KATAXWPEOUVTAI OTA OTTOTEAECHUATA TNG TTEPIOGDOU GTNV

OTTOia TTPAYMATOTTOIOUVTA.

H ekTipnon g e0Aoyng agiag Twv OIKOTTEDWV Kal KTIpiwv TTpocdiopileTal atrd aveEAPTNTOUG EKTIUNTEG.
Ta akivnta avatrpooapudlovtal o€ TAKTA XPOVIKA dIAoTAPATA OUTWG WOTE Ol AVOTTOORECTEG afieg va un

dlagépouv aTrod TIG EUAOYEG agieg KATA TIG NUEPOPNVIEG KAEIGIMATOG TOU I00ACYIGHOU.

AuEAoeig atnv AOYIOTIKA a&ia Twv TTOPAYWYIKWY AKIVATWY TTOU TTPOKUTITOUV OTTG QVOTTPOCAPUOYEG
otnv €0Aoyn agia KataxwpoUuvTal g atroBeuaTIKO Twv 10iwv KEQAAQiwy, EKTOG €AV APOpPa O AVOCTPOYPN
MEIWTIKAG avaTtTpocappoyng (UTTOTINONG) CUYKEKPIUEVOU OKIVIATOU TTOU €ixe KataxwpnBei ota £€oda. e
QUTAV TNV TTEPITTTWON I0GTTO00 PEPOG TNG AVATTPOCOPHOYNG KATAXWPEITAl oTa £5000.

Meiwoeig otn AoyioTIKr agia, TToUu TTPOKUTITOUV OTTO TNV OVATTPOCAPMOYH, KATaxwpouvTal oTta ££oda
agou TTpwTa dlaypagei 10 TUXOV OXNUOTIOMEVO ATTOBEPATIKG QVATTPOCAPUOYAG YIO TO OCUYKEKPIUEVO

oTOIXEiO.

Katd tnv TTWANCN Twv EVOWHATWY TTayiwv, ol dlapopEg JETAgU TOU TIUAKATOG TTou AauBAVETal Kal TNG
AoyIOTIKAG TOug agiag, kataxwpoUuvTal wg KEPON A ¢nuieg ota atmroteAéopata. MNa Ta TTapaywylkd akivnta
TTOU QTTOTIMWVTAI OTIG €UAOYEG Q&iEG TOUG, TO TUXOV QTTOBEUATIKO QVATTPOCAPHOYNG TTOU UTTAPXEl OTa idia

KEQAAAIO KATA TNV TTWANGCN, METAQEPETAI OTA KEPDN €I VEOV.

O Oupihog akoloubei otnv oTaBepn péBodo artmooBEécewyv yia Ta Tdyla kKad' 6An tn dIdpkela NG
WEENUNG CwRG Toug, dnAadn ol £ToIEG aTTooBEoEIS KABE TTayiou TrpoadiopidovTal atrd TNV EQAPHOYH| VOGS
ouvTeAEDTH atmdoBeong e1Ti TNG agiag KTAONG TOU Kal ETTIBAPUVOUV Ta aTToTEAEOUATA TNG XPAONG. H WeEAIUN

Cwn eTTavegeTadeTal o€ €TAOIA BdoN.

H w@éNiun wr) Twv TTayiwv TTEPIOUCIOKWY OTOIXEIWV Tou OPIAoU, €KTOG TWV OIKOTTEOWYV Ta OTToia dEV

arrooBévovral, £xel KaBopiabei wg EAG:
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- Kripia 45 £Tn
- Autokivnra 5-7 €1

- NoITog €E0TTAIoUOG 3-5 €m

3.13 Emevdioeig og Akivnta

AKivNTa TO OTTOIO KATEXOVTAI i VIO HOKPOXPOVIEG EKMITOWOEIG 1] yIa KEQAAQIOUXIKA KEPDN A Kal yia Ta
duUo, kal Ta otroia &€ Xpnaoiyotrololvtal atré Tov OpIAo, KaTnyoploTroloUvTal we £TTEVOUCEIG O€ aKivNnTa.

O1 emevdloeig oe akivnta TepIAaPBAvouv 1IB16KTATA OIKOTTEDA, IBIOKTNTA KTipId Kal KTipla atmod
xpnuatodoTikég pioBwoelg. Ad tnv 1 lavoudpiou 2009 cUpgwva pe Tnv Tpotrotroinon tou AAIM 40
«ETmevduTika Akivnta» (Kal eTToKOAoUBeg TpoTtrotroifoelg oto AAN 16 «Evowpateg AKIVATOTTOIRCEIG»), O
OUIAOG cupTTEPIAQMBAVEL aKivnTa UTTO KATOOKEUN OTIG £TTeVOUCEIG O akivnTa. YTTO KATOOKEUN €TTEVOUCTEIG
avaTtagivopouvTal atmod TIG EVOWMHATEG OKIVATOTTOINCEIG OTA £TTEVOUTIKA AKivNTA O KOOTOG KAl ATTOTIMWVTAI

peTayeveéaTepa g€ eUAoynN agia epdoov n eUAoyn aia pytropei va emmipeTpnBEi Ye agiomaoTia.

O1 emrevdloeIg 0€ aKivnTa avayvwpifovTal apXIKd OTO KOOTOG, GUUTTEPIAQMBAVOUEVWY TWV OXETIKWY
dueowy £€00wWV KTAONG. To K&OTOG dAvEICPOU KEQAAQIOTTOIEITAI GO0 BIOPKEI N ATTOKTNON 1] N KATACKEUR Kal

TTadel OTav T0 TAYI0 OAOKANPWOEI | CTANATHOEI N KATOOKEUN TOU.

MeTd TNV apxIKr avayvwpion, ol eTTevOUCEIG O€ akivnTa avayvwpidovTal e euAoyn aia. H euAoyn agia
BagoifeTal oe TINEG TTOU I0XUOUV O€ [ia evepyr ayopd, AVOPOP@WEVESG, OTTOU KPIVETAI ATTapaitnTo, AOYyWw
dlaQopwyY OTn QUOIKA KATACTACK, TNV TOTTOBedia A Tnv KATAOTACN TOU E€KACTOTE QKIVATOU. AV n
TANPoPopnon autr Oev eival diaBeoiun, o OPIAOG eQapudlel EVOANAKTIKEG HEBOGDOUG ATTOTIMNONG OTTWG
TPOOPATEG TIUEG OE AIYOTEPO EVEPYAS QYOPES 1 TTPOEEOPANCN TAPEIOKWY powv. OI ATTOTINNACEIS AUTEG
die€dyovtal KABe £T0G aTTO AVEEAPTNTOUG EKTIUNTEG Kal ouvAdouv e TIG odnyieg TTou ekdidovtal ammd TV

EmiTpot Twv AlgBvwv MNpotitrwv AtroTiunong (International Valuation Standards Committee).

H péBodog NG eUAoyng agiag oTa uttd KATOOKEUN akivnTa epapudleTal povdaya dtav auTrh PTTopEi va

EMUETPNOEN e aglomioTia.

MetayevéoTepeg datTdveg TTpoaTiBevTtal oTn AoyioTIKA aia Tou akiviTou pévo otav eival moavov oTi
MEAAOVTIKG OIKOVOUIKA OQEAN, TTOU OXETICOVTAI E TO £V AOYw akivnto, Ba eiopeugouv otov OpiAo kai 6Tl Ta
OXETIKG KOOTN PTTOPOUV va peTpnBoulv agiomoTa. Ta £€o0da £mdlopbwoewV Kal CUVTNPACEWY ETTIRApUVOUV

TA ATTOTEAEOMATA TNG XPONG KATA TNV OTTOia TTPAYUATOTTOIOUVTAl.

MeTaBoAég oTIg eUAoyeg adieg kataxwpouUvTtal oTa arroteAéopara xpriong. Or erevduoelg o€ akivnra
TTadouv va avayvwpi¢ovtal 6tav TTwAouvTal ] éTav TTauEl OpPIOTIKA N Xpron £vog eTeVOUTIKOU AKIVATOU Kal

eV avaPEVETAI OIKOVOUIKG OQENOG ATTO TNV TTWANCT TOU.

Av n xpron KATTolou aKIVATOU To oTToio £xel TagivounBei oTIG £TevOUCEIG O akivnTa PETARANOEI o€
1016xpNon, TOTE TO AKIVNTO TOEIVOUEITAI OTO EVOWUATA TTAYIA TTEPIOUCIOKA OToIXEIa Kal n €UAoyn agia Tou
KOTA TNV nuepopnvia tng emavara&ivéunong Bewpeital 1o TEKMAPTO KOGTOG TOU AKIVATOU YIa AOYIGTIKOUG

OKOTTOUG.
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3.14 Aula Meprouoiakda ZToixeia - AoylouIko

O1 adeieg AOYIOUIKOU QTTOTIHWVTAI OTO KOOTOG KTAOEWS MEIOV OUOOWPEUUEVEG OTTOORECEIG, MEIOV
oTToIadNTTOTE CUCOWpPEUMEVN atroueiwon. O1 amooBéoelg dievepyouvTal ye Baon tn otabepr] PéBodo OTo
didoTnua TNG WEENIUNG WG Toug, N oTToia gival 3 €wg 5 xpodvia.

3.15 ATtropciwon ASiag Mepiouoiakwv ZToIxEiwv

Ta TTEPIOUCIOKA GTOIXEID TTOU £XOUV ATTPOCDIOPICTN WEEAIUN wr) dev aTTOGREVOVTAI OAAG UTTOKEIVTAI OE
EAEYXO aTTOMEIWONG £TNCIWG KAl TAV KATTOIO YEYOVOTA KATAdEIKVUOUV OTI N AoYIOTIK aia ptropeil va punv
gival avaktoiun. Ta TTEPIOUCIOKA OTOIXEIO TTOU aTTOOREVOVTAI UTTOKEIVTAI OE EAEYXO ATTOMEIWONG TNG agiag
Toug Otav uTtdpyouv evOeiEeig OTI n AoyioTik a&ia Toug 0e Ba avaktnBei. H avaktioiun aia €ivai n
MeyaAUTePN PETACU TNG €UAoyng agiag ueiov £€0da TWANONG Kai NG agiag xprong. O ¢nuIEg atTouEiwang
KaTaxwpouvtal oav £€0da otnv Kardotaon ATTOTEAEGUATWY GTN XPrON TTOU TTPOKUTTTOUV.

3.15.1 Mn XpnUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIa

O  evoWpATEG  AKIVNTOTTOINCEIG KAl GAAD PN KUKAOQOpOUVTO  OTOIXEiD  evepynTiKoU
(cupTrepIAapBavopévng TNG UTTEPAEiag Kal TwV OCWHATWY OKIVATOTTOINCEWY) €E€TACovTal yia TTIBavr) ¢nuia
ATTOHEIWTEWG, OTaV yeyovoTa 1 aAAayEG OTIG OUVBNKEG UTTOBNAWVOUV OTI N AOYIOTIKN agia PTTopei va pnv
€ival avoKTAOIKN

Otav n AoyioTIKM agia KATTOIoU TTEPIOUCIAKOU OTOIXEIOU UuTTEPPBaivEl TO QVOKTACIMO TTO0O TOU, N
avtioToixn {nuia OTTOMEIWONG TOU KOTAXWPEITAI OTNV KATAoTaon ammoteAeopdtwy. H avaktioiun agia
TTPOoodIoPICETAl WG N HEYOAUTEPN agia HETAEU TNG KABAPAS TIMAG TTWANCNG Kal TNG agiag XpRoEwd.

KaBapR Ty TwAnong civalr o 1To0d TTOU TTopEl va AngBei atrd Tn TWANoN €vog TTEPIOUCIOKOU
oToIXEiou oTa TTAQICIO PIAG augoTEPORAPOUG CUVAAAQYNG OTNV OTToIa Ta PEPN €XOUV TTARPN yvwon Kal
TTPOOXWPOUV  OIKEIOBEAWG, META Tnv agaipeon KABe TpdoBeTou dAuecou KOOToug dIdBeong Tou
TTEPIOUCIOKOU OTOIXEIOU, v, aia xprong eival n kabaph Tapolca agia TwWV EKTIMWHEVWY HUEAANOVTIKWV
TAMEIOKWY POWV TTOU AVAUEVETAI VA TTPAYMATOTTOINBOUV ATTO T CUVEXK XPHON VOGS TTEPIOUCIAKOU OTOIXEIOU

Kal arré Tnv TTPOCOd0 TTOU OVOUEVETAI va TTPOKUWEl atrd Tn OIABeCr) Tou OTO TEAOG TNG EKTIMWHEVNG

WOEENIUNG CwNG Tou.

3.15.2 XpnUOTOOIKOVOMIKA TTEPIOUGIOKA OTOIXEIN

2¢& KABe nuepopnvia Icohoylopol o OUIAOG EKTIUG av UTTAPXOUV AVTIKEIPEVIKEG EVOEIEEIS TTOU va 0Bnyouv
OTO CUMTTEPACUA OTI T XPNMUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO £XOUV UTTOOTE atTopgiwon. MNa peToxég
ETAIPEILV TTOU £XOUV TAEIVOUNBEI WG XPNUATOOIKOVOUIKA aToIXEia O1aBEaIa TTPOG TTWANGN, TETOoIa £VOEIEN
OUVIOTA N ONUAVTIKA 1 TTApATETAUEVN MEiwon TNG €UAoyng agiag oe oxéon HE TO KOOTOG KTAOEWS. Av
OTOIXEIOBETEITAI ATTOMEIWOT, N CWPEUMEVN OTa idla KeQAAaia ¢nuid TTou gival n dlagopd PETALU KOOTOUG
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KTAOEWG Kal elAoyng agiag, peTagépetal ota armroteAéopard. Or nUIEG ATTOUEIWONG OE METOXEG TTOU

KATAXWPEOUVTAI OTA ATTOTEAETHATA OEV AVACTPEPOVTAIl JECW TWV ATTOTEAETHUATWV.

AV UTTAPXOUV QVTIKEIUEVIKEG EVOEIEEIC OTI £XEI TTPpAYUATOTTOINGEI {Nuia ATTOUEIWONG ETTI LN €I0NYUEVOU
OUUMETOXIKOU TITAOU TTOU AoyIOTIKA Oev  Tnpeital otnv evAoyn agia emmeidr autr) dev PTTOpEi va PETPNOEI
agiotmoTa, 10 TTooo TNG {NMIag aTTouEiwONG ETIPETPATAI WG N dla@opd PETAEU TNG AOYIOTIKAG agiag Tou
XPNMATOOIKOVOUIKOU OTOIXEIOU TOU €vePYNTIKOU KAl TNG TTAPOUCAS O&iag TwV EKTIUWHEVWY HEAAOVTIKWV
TAPEIOKWY POWV TTPOEEOPANUEVWV UE TO I0XUOV ETTITOKIO TNG AYOPAS YIO TTAPEUPEPH XPNHATOOIKOVOUIKA
aroixeia. T€Toieg ¢nuieg atropciwaong O Ba avaoTpépovral

3.16 XpnHUATOOIKOVOUIKA ZTOIXEia

O1 emmevdloelg TagivououvTal avaAoya Pe TNV QUON Kal TO XAPAKTNPIOTIKA TOUG Kal Je BACN TO OKOTTO
ylo TOV OTToi0 amrokTAONKE n €mévduon. Ta ev AOyw XPNMOATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIQ, apXIKA
avayvwpifovtal OTO KOOTOG KTACEWS TTOU QVTITTPOOWTTEUEl TNV €UAoyn agia, TTAéOV O OpPIOHEVEG
TTEPITITWOEIG, TWV APECWYV datravwy ammdkTnong/ocuvaliayng. H Aioiknon mrpoadiopidel Tnv Tagivounon katd

TNV APXIKN avayvwpIon Kal ETTAVEEETALEI TNV TAgIvOUnon o€ KABE nuEpounvia dnuoacicuong.

Ta XpnuaTooIKOVOUIKA oToixeia Tou Evepyntikou kai Tou MaBnTikol avayvwpidovtal 6tav o OuiAog

yiveTal HEAOG OTIG CUMBATIKEG UTTOXPEWOEIG TOU XPNMATOOIKOVOUIKOU TTPOIdVTOG.

Ta XPNMATOOIKOVOUIKA OTOIXEIa TOUu EvepynTikoU atroavayvwpidovtal 6Tav oI CUHBATIKEG UTTOXPEWOEIG
OTIG XpnUaTopoég atrd autd Afjyouv, A 6TavV TO XPNUATOOIKOVOUIKO OToIXEIo Tou EvepynTikoU padi e 6Aa 1a

onNUAVTIKA PIoKA Kal WPEAEIEG TOU PETABIBATTOUV.

Ta XPNMATOOIKOVOUIKA GToIXEia Tou MaBnTikoU artroavayvwpifovTal otav eEaAeipBouv, atToppipBouy,
aKkupwBoUv A AAZouv.

Ta XpnuUATOOIKOVOUIKA  auTtd  oToixeia  avayvwpifovtal  apxIKa otnv  €0Aoyn agia  Toug
cupTrepIAQPBavoPEVWY Kal Twv €E60wWV ouvaAayng, €kTdG atmd auTd TTou TTapakoAouBoUvTal o€ €UAOYEG

agieg HEOW aTTOTEAECUATWY XPROoNG, Ta oTToia avayvwpifovTal apxikd o€ e0Aoyn agia.

Katd ouvétreia ta XpnUaTooIlKOVOUIKA oToixeia Tou EvepynTtikoU kai Tou aBnTikoU PETpvTAl OTTWG

TTEPIYPAPETAI TTAPAKATW.
XpnNUATOOIKOVOMIKA ZToIXEia EvEpynTIKOU

MNa okotroUg PETPNONG TWV XPNUOATOOIKOVOUIKWY OTOIXEiwV Tou EvepynTtikou, ektdg a1md autd TTOU
£€XOUV XOPOKTNPICTEl WG QVTIOTOBUIOTIKG, KaTOXWPOUVTal OTIG €EAG KATNYOPIEG ME TNV OPXIK TOUG
avayvwpion:

e Advela kKal ATTAITHOEIG
e  XPNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU O€ €UAOYN aia JECW ATTOTEAECUATWY XPACEWS
e AlokpaTtolueveg otn AREN eTevOuoElg

o AloBéoipa Tpog MwANon XpnUaTooikovouikd oToixeia EvepynTikol
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H kartnyopia opilel TNV PETAYEVEDTEPN METPNON KAl TOU AV OTTOI00ATTOTE KEPDOG 1| {NMIA TTOU ATTOPPEEI

avayvwpiZetal oTa atToTeEAEoUATA XPROoNG 1 0TA AOITTA OUVOAIKA £€0000.

Xpnuaroolkovopikd Xroixeia Madnrikov

Ta XpnNUATOOIKOVOUIKA OTOoIXEIO TOU IMaBNnTIKOU YETPWVTAI JETA TNV APXIKI TOUG avayvwpion PE Bdon To
avatdéoBeoTo KOATOG TOUg UE TNV WEBODO Tou effective interest rate, ekTOG atmd auTd TTou dlaKpATWVTAI YA
EUTTOPIKOUG OKOTTOUG ] €KTOG OTTO QUTA TTOU XOPOKTNEIOTNKAV o€ €UAoyn agia uYéow OTTOTEAEOUATWV
XPOEWG TA OTTOI HETPWVTAI O€ EUAOYEG ASiEG ME TA KEPDN KAl CNUIEG TTOU TTPOKUTITOUV VA KATAXWPEOUVTAI

oTa aTroTeA(oaTa.

O1 etrevdUoeig Tou Opilou TagivopoUvTal OTIG TTAPAKATW KATNYOPIEG.

3.16.1 XpnHUATOOIKOVOUIKA TTEPIOUGIOKA OTOIXEid ATTOTIMWUEVA OTHV €0Aoyn afia Toug pHéow

ATTOTEAEOHATWV XPAONG

H katnyopia autr TEPIAAMBAVEI XPNMATOOIKOVOUIKA GTOIXEIO TTOU OTTOKTHBNKAV PE OKOTTO TNV TTWANCN
o€ oUvTopo Xpovikd didoTnua. [pokKeITal yia To EUTTOPIKG XOPTOPUAAKIO TNG ETAIPEIAG TTOU TTEPIAAMBAVEI
€TeVOUCEIG TTOU ATTOKTHONKAV PE OKOTTG TNV PEUCTOTTOINGN TOUG OTO APECO PEAAOV. KEPDN 1 {nuieg aTrd TNV
arroTiunon og €UAoYEG aieg TWV CUYKEKPIPEVWY OTOIXEIWV KATOXWPOUVTAI OTA atToTEAéoUaTa XpAong. Ta
Tapdywya TAagIVOUOUVTal WG KATEXOMEVA YIa €UTTOpia €KTOG €dv TTpoadiopiovTal wS avTIoTABUICEIG.
ZToIxeia evepynTikoU QUTAG TNG KATNYOPIag TAgIVOUOUVTAl OTO KUKAOQOPOUV EVEPYNTIKO £GV KATEXOVTAI VIO
gUTTOPia | N Aloiknon oKOTTEUEl va T PEUCTOTTOIRCEI EVTOG 12 Unvwyv atrod Tnv nuepounvia iIcoAoyiopou. Ol
€UAOYEG agieg TWV XPNMATOOIKOVOUIKWY TTEPIOUCIOKWY GTOIXEIWV TToU €ival dIATTPAYUATEUCIUA OE EVEPYEG
ayopég TTpoadiopifovTal atTéd TIG TPEXOUOES TIWEG ZATNoNG. Ma Ta un diatrpaypaTeloiya oToIXeia ol EUAOYEG

agieg TpoodlopifovTal PE TN XPAON TEXVIKWY ATTOTIUNONG KAl TTPOEEGPANCT TAPEIOKWY POWV.

3.16.2 Adveia Kol ATTAITAOEIG

MepiAauBdvel pun TTapdywya XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO PE TTAYIEG i} TTPOCOIOPICHEVEG
TTANPWHEG, Ta OTToia dev dIOTTPAYUATEUOVTOI OE EVEPYEG AYOPEG Kal Oev UTTAPXEl TTPOBECN TTWANCONG TOUG.
MepiAapBdvovTal OTO KUKAOQOPOUV EVEPYNTIKO Kal TTOONTIKO, EKTOG OTTO eKEiVa e AAEEIG PEYAAUTEPES TWV
12 unvwv amdé TNV nuepounvia 1coAoyiopol. Ta TeAeuTaia CUPTTEPIAQUBAvVOVTAl OTA U KUKAOQOPOUVTQ
TTEPIOUCIAKA OTOIXEIA.

Ta ddvelo Kkal ATTAITACEIS aAvAyvwEICoVTal OTO avaTTOORECTO KOOTOG Bdoel NG peBOdou TOU
TTpaypaTikou emmitokiou. H Aloiknon tou Opilou mioTelel 6TI Ta ETTITOKIA TTOU KOTABAAAOVTAI OE OXEON HE TA
ouva@Bévta davela I00dUVAPOUV HIE TA TPEXOVTA EUAOYA ETTITOKIA TNG AYOPAS Kal, CUVETTWG, DEV OUVTPEXOUV

oI TTPOUTTOBETEIG OTTOIACDNTTOTE TTPOCAPHOYAS TNGS Aiag aTnv OTToia ATTEIKOVICOVTAI O UTTOXPEWOEIG AUTEG.
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3.16.3 Emevduosig diakpaTtoUpeveg wg tn AREn

MepiAauBdvel pun TTapdywya XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO PE TTAYIEG N TTPOCOIOPICHEVES
TTANPWUEG KOl CUYKEKPIPEVN AAEN kau Ta otroia o Opihog éxel Tnv TpdBeon kai Tn duvardtnta va Ta
dlaKpaTAOEl WG TN AREN TOuG.

O1 dlakpatolpeveg wg TNV AAEN emTevOUOEIS ATTOTIMWVTAIL, META TNV APXIKA Kataxwpenon, OTo
avatrdéoBeoTo KOOTOG Ue Bdon Tnv PEBODO Tou TTpayuaTikoU eTTiTokiou. KEPDN kal {nuieg kataxwpouvTtal oTa
ATTOTEAEOUATA XPAOEWS OTAV TA OXETIKA KOVOUAIQ S1aypdpovTal 1] ATTOUEIVOVTAI, KOBWG £TTIONG Kal HECW

NG diadikaciag aréopeong.

3.16.4 AiaBéoipa yia TTWANCH XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEiO

MepIAauBavel un Tapdywya XPnHATOOIKOVOUIKA TTEPIOUCIAKA GTOIXEIQ Ta OTToia €iTE TTPOCBIOPIfOVTal OF
QuTAV TNV KaTtnyopia, €ite O¢ MTTOPOUV va eviaxBouv o€ KATTOIO OO TIGC AVWTEPW KATNYOPIEG.
MepiAauBdvovTal aTa JUn KUKAOPOPOUVTA TTEPIOUCIOKA OToIXEIa EpOoov n Aloiknon dev £xel TNV TTpOBeoN va

TA PEUCTOTTOIACEI ECA O€ 12 PAVEG OTTO TV NUEPOMNVIa avagpopdg.

Ta dloBéciya TTPOG TTWANCN XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA ApPXIKA avayvwpifovial oTo
KOOTOG KTHONG TOUG TTou €ival n eUAoyn agia Tou TINAPATOG TTou BIdETAl KAl TN CUVEXEID ATTOTIMWVTAI 0TV
elAoyn agia Toug PE T OXETIKA KEPON 1 CnMIEG va avayvwpidovTal oTa AOITTA CUVOAIKG €00da EXPI Ta
oToIXEia AuTd va TTwANBouV 1 va UTTooTOUV atrouciwon Etrevdloelg og GUPPETOXIKOUG TITAOUG OI OTToiol OEV
diatrpaypatelovTal o€ evepyd ayopd Kal Twv OTToiwv n €UAoyn agia Oev uTTopei va ekTiunBei agiommaoTa

,ATTOTIHOUVTAI OTO KOGTOG.

Katd tnv mwAnon 1f amopeiwon, ta kEPON A ol CNMIEG UETAPEPOVTAI OTA OTTOTEAECHATA. ZNUIEG

ATTOMEIWGCNG TTOU £XOUV avayvWwPIoBE oTa atToTEAEOUATA OEV AVTIOTPEPOVTAI HECW TWV ATTOTEAEOUATWV.

O1 ayopég Kal o TTWAROEIG TwV ETTEVOUCEWY avayvwpifovTal KATd TNV nUEPOUNVia TNG GUVAAAQYRAG TTOU

gival kal n nuepopnvia Tou o OuIAog deopeleTal VO ayOpAOEl i} va TTWAARCEI TO OTOIXEIO.

3.17 Eptropikég ATTaITHOEIG

O1 amaitioeig amdé TTEAATEG KATAXWPEOUVTAl OpXIKG oTnv €UAoyn afia TOuG Kal HETAYEVEOTEPQA
QATTOTIMWVTAI OTO AVATTOORECTO KOOTOG PE TN MEBODO TOU TTPAYUATIKOU ETTITOKIOU, OQAIPOUMEVWV KAl TWV
nuiwv atTopgiwaong. O1 ¢nuIES atTopEiwong avayvwpifovtal 6Tav UTTAPXEl AVTIKEIMEVIKT £vOeIEn 6TI 0 OuIAog
Oev gival og Béon va €I0TTPdEel OAA Ta TTOOd TTOU ogeiAovTal e BAcn TOUG cuuBaATIKOUG 6poug. To TTooo TNG
TPORAEWNS cival n dlagopd PETAEU TNG AOYIOTIKAG O&i0g Twv ATTAITACEWY KAl TNG TTapoucag a&iag Twv
EKTIMWHPEVWV UEANOVTIKWV TAMEIAKWY POWVY, TTPOEEOPAOUNEVWY PE TN PEBODO TOU TTPAYMATIKOU ETTITOKIOU.

To moagd NG TPORAeYNS Kataxwpeital wg £€000 oTnv Katdotaon ATTOTEAEOUATWY.
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3.18 Tapeiakda AlaBéoipa & looduvapa ZToixeia

Ta Tapelakd d10BEaIUa KAl TAPEIAKA IG0DUVaPa TTEPIAGUBAVOUV T ETPNTA, KAl TIG KATABECEIS OWEWG.

3.19 MeToxik6 Ke@dAaio

To peETOXIKO KEPAAaIO TTEPIANOMBAVEI TIG KOIVEG PETOXEG TNG ETaipeiag kai mepidayBdaveralr ata idia
KEQAAalQ.

Aueoca €€00a yia Tnv €kdOCn HETOXWV, EP@AvICovVTal PETA TNV OQAIPECN TOU OXETIKOU (POPOU
€1000MATOG, O€ hEiWON Tou TTPoidvTog TNG €kdoong. Aueca £€0Da TTou OXETICOVTAl UE TNV £KBOCN PETOXWV

YIO TNV QTTOKTNOT ETTIXEIPACEWV TTEPIAAKBAVOVTAI OTO KOOTOG KTAOEWGS TNG ETTIXEIPACEWG TTOU OTTOKTATAL.

To kKbOTOG KTHOEWG 18IV METOXWV EUPAVICETAI APAIPETIKA TWV IBiWV KeaAaiwv TNG ETaipeiag, £wg éTou
0l iBIEG PETOXES TTWANBOUV i} aKUPWOOUV.

3.20 Aaveiopog

Ta davela karaxwpouvTal apxikd oTnv e0Aoyn aia Toug, PElwPéEva Ye Ta TUXOV dpeca £€0da yia Tnv
TTPAYHATOTTOINON TG CUVOAAAYNAG. £TN CUVEXEID ATTOTIMWVTAI GTO AVATTOORECTO KOOTOG Bdoel TNG HEBGdoU
TOU TTPAYMATIKOU £TTITOKIOU. TUXOV dlagopd PETAEU TOu €I0TTPAXBEVTOG TTooOU (KaBapd atrd oxeTIKA £€00a)
Kal NG agiag €€6QANONG avayvwpifeTal oTa aTmOTEAECUATA KATA Tn OIdpKeia Tou davelohou BAoel TnG
pEBSDOU TOU TTPAYMATIKOU ETTITOKIOU.

Ta ddveia TagivopouvTal WG BPAXUTTPOBECHES UTTOXPEWOEIS EKTOG €Av 0 OPIAOG €xel TO OIKaiwua va
avapdAAel TNV €E6QANCN TNG UTTOXPEWACNG YIA TOUAAXIOTOV 12 PAVEG atTd TNV NUEPOUNVIA TOU IGOAOYIGHOU.
2€ QUTA TNV TTEPITTTWOT TAEIVOUOUVTAI WG HOKPOTTPOBECHEG UTTOXPEWTEIG.

H Aioiknon tou OpiAou ekTINd OTI Ta €MITOKIO TTOU KATABAAAOVTAI OE OXEoNn He Ta ouvapBEvTa ddveia
1I000UVAPOUV HE TO TPEXOVTA €UAOYA ETTITOKIO TNG AYOPAS KAl, CUVETTWG, OEV CUVTPEXOUV Ol TTPOUTTOBECEIG

OTTOIACOATTOTE TTPOCAPUOYAS TNG a&iag oTnV OTToIa ATTEIKOVICOVTAI Ol UTTOXPEWOEIG QUTEG.

3.21 AvaBaAlépevog ®6pog Eicodriparog

O avaBaAAopevog @opog e1I000AUATOG TTPOCDIOPIZETAI PE TNV HEBODO TNG UTTOXPEWONG TTOU TTPOKUTTTEI
aTrd TIG TTPOCWPIVES BIAPOPES HETAEU TNG AOYIOTIKAG agiag Kal TNG @OPOAOYIKAG BACNG TWV TTEPIOUCIAKWY
OTOIXEIWV KAl TWV UTTOXPEWOEWV. O avaBarAOuEVOS @Opog TTPOOdIoPIETal PE TOUG (POPOAOYIKOUG
OUVTEAEDTEG TTOU UTTAPXEI YVWOon KATd TNV nuepounvia IcoAoyiopou, 611 Ba 10XU0UV KATA Tn OTIYMA TTou Ba

avacTPAPoUV Ol TTPOCWPIVES BIOPOPEG.

O1 avaBaAAOueEVEG QOPOAOYIKEG OTTAITACEIG avayvwpifovial OTnv £KTacn oTnv otroia Ba uTtdpéel
MeANOVTIKO @opoloynTéo KEPDOG yIa TNV XPNOIMOTToINGN TNG TTPOCWPIVAG dIa@opds TTou dnPIoUPYEl TV
avaBaAAOPEVN QOPOAOYIKN aTTaiTNON.
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O avaBaAAouEvog @Opog €1000MANATOG avaYVWPIZETAI YIa TIG TTPOCWPIVEG DIAPOPES TTOU TTPOKUTITOUV
arré emevOUOoEIS 0 BUYaTPIKEG KAl OUVOEDEUEVEG ETTIXEIPACEIG, ME €€aipecn Tnv TTEPITITWON TTOU N
QvOOTPOPH TWV TTPOCWPIVWV dlapopwy eAéyxetal ammd Tov Oupido kai gival mBave 0TI O TTPOCWPIVEG

diagpopég Oev Ba avaoTpagoUlv oTo TTPORAETTTO JEAAOV.

O1 avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG Kal O amraiTiioelis dlvaral va cupyng@ifovral Jovo o€

TTEPITTITWON TTOU APOPOUV OE KOIVH) QOPOAOYIKA apXr Kal UTTAPXE! TO DIKAIWUA CUNWYNQIGUOU AUTWV.

3.22 ®opoloyia

H @opoloyia elocodripatog utroAoyiletal ye BAcn Tn QOPOAOYIKA VOUOBeoia Kal Toug QpopoAoyIKoUg
OUVTEAEDTEG TTOU 10XUOUV OTIG XWpPEeG 61Tou dieEdyovTal ol epyacieg Tou OpiAou Kal KaTtaxwpeital wg £€§0do

oTnv ePiodo KATA TNV OTTOia TTPOKUTITOUV TA EI0ODNHATA.

3.23 Mpo6BAewn yia Atrolnpiwon NMpoowTrikou

O1 utroXpeWOEIS yia atrodnpiwan ToU TTPOCWTTIKOU UTToAoyiovtal oTn TTapolcoda agia Twv PJEAAOVTIKWV
TTAPOXWV TTou BewpolvTal OEBOUAEUPEVES KATA TO TEAOG TNG XPAONG ME BAon Thv avayvwpion SIKAIWUATOG
TTAPOXWV TwV epyalopévwy Katd Tnv dIdpkeid TnG avauevouevng epyaciakng Cwng. O avwTépw
UTTOXPEWOEIG UTTOAOYIovTal PE BAON TIG OIKOVOMIKEG KOl AVAAOYIOTIKEG TTOPAdOXEG TTou avaAlovTal oTn

OXETIKI onuUeiwon TTapaKATw

O1 umroxpewoeig Tou OpiAou yia atmrolnuiwon TTPOCWTTIKOU TTPOCdIoPIoTNKAV HECW QAVOAOYIOTIKWV
MEAETWV aTTO aveEAPTNTN ETAIPEIO AVAAOYIOTWY UE TN XPAON TNG MEBSBOU TnNG TTPOREBANUEVNG TTIOTWTIKAG
povadog (projected unit credit method).

O1 oXeTIKEG TTPORAEWYEIS TNG XPAONS CUMTTEPIAAMBAVOVTAI OTO KOOTOG MIoB0d0CIaG OTIC GUVNUMEVEG
KOTOOTAOEIS OTTOTEAEOUATWY KAl aTToTEAOUVTAl OTTO TNV Trapouoda agia Twv TTapoXWwv TIoU £yivav
OedouAcupéveg Katd Tn JIAPKEID TOU £TOUG, TOUG TOKOUG ETTI TNG UTTOXPEWONG TTAPOXWYV, TUXOV KOOTOG
TTPOYEVECTEPNG UTTNPETCIAG, TA AVOAOYIOTIKA KEPDN A ¢nuieg Ta oTToia avayvwpiovtal oTn XpRon Kal otrola

AAAa TTpdoBETa OUVTAEIODOTIKG KOTTN.

Ta KOOTN TTPOYEVECTEPNG UTTNPETIag avayvwpidovtal o€ oTabepr BAon TAavw oTnv PEon TTEPiIodo Ewg
OTOU TO OQEAN TOU TTPOYPANMATOG KATOoXUpwBoUv. Ta un avayvwpiohEva avaAoyioTIKa KEPON Kal {nuieg,
TTou utrepPaivouv 10 10% TNG MEAAOVTIKAG EKTIMWMEVNG UTTOXPEWONG YIA TTAPOXEG KATA Tnv €vapén Tng
ekdoToTte TTEPIGOOU, avayvwpifovTal 1I00TTO0A OTNV PECN EKTIMWUEVN UTTOAEITOMEVN TTEPIOdO TTAPOXNG
UTTNPECIWV TWV EVEPYWV UTTOAAAAWY Kal cuptrepIAauBdvovtal cav PEPOG Tou KaBapoU KOOTOug

ouvtaglodoTnong. O1 UTTOXPEWOEIS VIO TIG AVWTEPW TTAPOXES DEV XpnuaTodoTouvTal.

3.24 KpaTtikd Ac@aAioTikd Mpoypdupara:

To TpoocwTTiKé Tou OpiAou KOAUTTTETAI KUpiwg atrd Tov Kupio Kpatikdé AopaAiaTikd Popéa TTou agopd

otov 10IwTIKG Topéa (IKA) Trou xopnyei ouvTOEIODOTIKEG KOl 1IOTPOPAPUAKEUTIKEG TTAPOXES. KdaBe
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£PYALOUEVOGS EiVal UTTOXPEWMUEVOS VA CUVEICPEPEI JEPOG TO PNVIaiou PIcBoU Tou GTO TAWEIO, EVW THAUA TNG
OUVOAIKAG €10popdg KaAuTTTeTal atré tov Opiho. Kartd tnv ouvta&iodotnon 10 ouvtagiodoTiko Taueio gival
UTTEUBUVO YIa TNV KATABOAR TwV GUVTAEIOOOTIKWY TTAPOXWY OToUG epyadouévous. Katd cuveteia o OuiAog
Oev €XEl KOMIO VOMIKA A TEKUAPTA UTTOXPEWON YIa TNV TTANPWHA MEAAOVTIKWY TTApOXWV HE BAon autd 1o
TPOYPAMMOL.

3.25 MpoBAéyeig kKal EvOeXOpeveEG YTTOXPEWOEIG

O1 TpoBALWeIg avayvwpiovTal OTav:
o  YTAPXEl Yia TTApoUCa VOUIKN A TEKUAIPOUEVN OECUEUOT WG ATTOTEAEOUA TTAPEABOUCWV YEYOVOTWV.
e Eivai mBavév 611 Ba arraitnBei ekpor TTépwv yia Tov dlakavoviopd TngG OECUEUONCG.
e Ta amraitouueva TTOood YTTOPEI va eKTIUNBOUV agidTTioTa.

Agv  karaxwpoUvtal TTPORAEWEIS yIa PEAAOVTIKA £E00a TTOU OXETICOVTAl MPE TIG OUVEXICOMEVEG

dpaoTNPIGTNTEG TOU OMIAOU.

3.26 Avayvwpion Ec6dwv

Ta éo0oda trepiAapBavouv Tnv e0Aoyn aia Twv TTWAACEWY ayaBwv Kal TTAPOXAS UTTNPECIWY, KaBapd
amré ®opo MpooTiBEéuevng ALiag, EKTTTWOEIG KAl ETTIOTPOPEG. 2TIG EVOTTOINUEVEG OIKOVOUIKEG KOTAOTACEIG TA

dieTalpIkd €00da péca otov Opiho arraleipovTal TARPpwS. H avayvwpion Twv €06dwv YiveTal wg €EAG:

e O1 TwAACEIG ayoBwv avayvwpifovtal 6Tav o Opihog TTapadidel Ta ayabd oToug TTEAdTEG, Ta ayabd

yivovtal atrodekTd atrd autoug Kal N €ioTrpagn TnG ammaitnong sival e0Aoya eEQ0QAAICUEVN.

e Ta £000a a1rd TTAPOXA UTTNPECIWV AoyYifovTal JE TNV UTTOYPAQr] Twv ac@aAlioTnpiwv cupfoAaiwv oTToTE
KaBioTaral kar arraitnTr n TPoPnBeia TG eTaipeiag. Ta AoiTd éooda Tnv TTEPIodO TTOU TTAPEXOVTAI Ol
utTnpeoieg, Je BAon To 0TABIO OAOKARPWONG TNG TTAPEXOHEVNG UTTNPECIOG 0 OXEON ME TO OUVOAO TwV

TTOPEXOUEVWYV UTTNPETIWV.

e Ta éo0oda amd TOKOUG avayvwpifovTal BACEl XPOVIKAG AvaAoyiag Kal YE T XPron Tou TTpayuaTikou
emTokiou. Otav UTTAPXEl ATTOMEIWCN TWV ATTAITACEWY, N AOYIOTIK agia QuTwv HEIWVETAlI OTO
QAVAKTAOIYO TT0G6 TOUG TO OTTOIO €ival N TTapoUoa agia Twv AVAPEVOUEVWY HEAAOVTIKWY TAUEIAKWY POWV
TTPOEEOPAOUNEVWV E TO APXIKO TTPAYMATIKO ETTITOKIO. TN CUVEXEIQ AoyifovTal TOKOI JE TO idI0 ETTITOKIO

€T TNG ATTOUEIWPEVNG (VEQG AoYIOTIKAG) agiag.

o Ta pepiopara, AoyiCovTal wg £00da, oTav BepeNIVETAI TO BIKAIWPA EI0TTPAENG TOUG.

3.27 MiocBwozeig

O1 wicBbwoeig mayiwv 61Tou 0 Opihog diatnpei ouoiwdws GAOUG TOuG KIVOUVOUG Kal Ta OQEAN NG
1010KTNCIaG TagIvouoUuvTal WS XPNUATODOTIKEG UIoBWoEIS. O1 xpnUATodOTIKEG UICBWOEIS KEQAAQIOTTOIOUVTAI
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ME TNV évapén Tng picBwong otn XapnAdtepn peTalu NG €UAoyng agiog Tou Trayiou oToIxEiou 1 TNG
TTapoucag a&iag Twv EAAXIOTWY MICOWHATWY. OI aVTiIOTOIXEG UTTOXPEWOEIG aTTd pIoBwUaTd, KABAPES aTTO
XPNMATOOIKOVOUIKA £€00a, ATTEIKOVICOVTAI OTIG UTTOXPEWOEIS. TO PEPOG TOU XPNMUATOOIKOVOUIKOU £EO6O0U
TTOU aQPOopPd o€ XPNUATODOTIKEG MICBWOEIS avayvwpPIZeETal OTA ATTOTEAECUATA XPONG KATA T OIAPKEIQ TNG
MioBwong.

MioBwoelg 61Tou ouCIWdWG oI KivOuvol Kal Ta opEAN TG 1010KTNOIAG dlatnpoUuvTal aTTd TOV EKMICOWTH
TagivopouvTal w¢ AEITOUPYIKEG HICBWoelS. O TTANPWHEG TTOU  yivovTal yia  AEITOUPYIKEG MICOWOEIG

avayvwpiovtal oTa amroTeEAECPATA XPAoNG o€ oTabepr| Bdon Katd Tn dIdPKEI TNG MiIoBwong.

3.28 KpaTtikég Emixopnynoeig

O1 KpaTIKEG ETTIXOPNYAOEIS avayvwpifovTal oTnv eUAoyn aia Toug OTav avauévetal Je BeRaidtnta 611 N
emyopnAynaon Ba eiotrpaxBei kal 0 OuIAog Ba CUPPOPPWBET ue BAOUG TOUG TTPORAETTOPEVOUG GPOUG.

KparTikég eTTixopnyAoeIg TTou agpopouv £€00a, avaBdAAovTal Kal avayvwpifovtal aTa atmoTeAéouara £101

WOTE va avTioToIXidovTal YE Ta £€00a TTOU TTPOOPICOVTAl VO OTTOZNMILCOUV.

OlI KpATIKEG ETTIXOPNYACEIG TTOU OXETICOVTAI PE TNV Ayopd EVOWMATWYV TTayiwy, TTEPIAAPBAvOVTal OTIG
MOKPOTTPOBECUEG UTTOXPEWOEIG WG AVOBOANOUEVEG KPATIKEG ETTIXOPNYACEIS KAl PETAPEPOVTAI WG €000
OTNV KATdoTaon AoyaplaopoU aTTOTEAECUATWY PE TV oTABEPr HEBODO KATA TNV AVaPEVOUEVN WPENIUN Cwn

TWV OXETIKWVY TTEPIOUCIAKWY OTOIXEIWV.

O KPOTIKEG ETTIXOPNYACEIG TTOU OXETICOVTAI HE TNV Ayopd CUUUETOXWY, KATaxwpouvTal o€
AoyapIaouoUG OTTOBEPATIKWY KAl JETAPEPOVTAI OTA ATTOTEAETUATA KATA Tr) TTWANGH TOUG.

3.29 A1a0eon Kepdwv kai Alavoun Mepiopdrwy

H d1d6eon Twv KePdWV XPAOEWS KOBWGS KAl n avayvwpion Tng utroxpiéwong SIOVOPNG HEPICUATOG
avayvwpifovtal OTIG OIKOVOUIKEG KATAOTACEIG EQOOOV AnPBEei N TEAIKN £ykpion atrd Tn Mevikr ZuvéAeuon Twv

METOXWV.

3.30 Képdn Ava Metoyxn

Ta Paoikd kEpdn avad petoxny (KAM) utroloyiovralr diaipwvtag Ta KaBapd KEPON PE TO HECO
OTOBUIOUEVO aPIBUO KOIVWWV UETOXWV TTOU €ival 0€ KUKAOQOpPIa KaTd T dIdpKEIa KABE £TOUG, EEQIPWVTAG TOV

MECO OPO TWV KOIVWV JETOXWV TTOU OTTOKTABNKAV WG iDIEG JETOXEG.

3.31 ZTPOYYUAOTIOINOEIG

Ta TTOOd TTOU EUTTEPIEXOVTAI O€ AUTEG TIG OIKOVOMIKEG KATOOTACEIG €XOUV OTPOYYUAOTTOINGEI OE gupw.
NObyw TOU YyeEYovOTOG aAUTOU, OIaQOPEG TTOU  EVOEXETAlI VA  UTTAPXOUV O@eilovTal O€ AUTEG TIG

OTPOYYUAOTTOIROEIG.
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3.32  Alaxeipion Xpnuarooikovopikou Kivduvou
3.32.1 NapdyovTteg XpnuartooikovopikoU Kivéuvou

O OuIAog €KTIBETAI OE XPNMATOOIKOVOUIKOUG KIVOUVOUG, OTTWG KIVOUVOUG ayopdg, TIIOTWTIKO KivOuvo Kal
Kivbuvo peuaTtotnTag. To yevikdé Tpdypauua diaxeipiong kivduvwy Ttou Opidou eomidletar otn un
TTPOBAEWINOTATA TWV XPNUOTOTTIOTWTIKWY ayopwy Kal €MOIWKEI VO EAAXIOTOTTOINCEI TNV €VOEXOUEVN
APVNTIKI TOUG £TTIOPAGCN OTN XPNMATOOIKOVOUIKA atrodoon Tou OpiAou.

H diaxeipion kivOUvVwyY BIEKTTEPAIWVETAI ATTO TNV KEVTPIKF OIKOVOMIKR utTthpecia Tou Opilou, n otroia
AEITOUPYEI PE OUYKEKPIMEVOUG KAVOVEG TTOU £XOUV eyKpIBei atmd 1o AloiknTIKO ZupBouAio. To AloiknTIKO
2UpPBoUAIo TTapéxel odnyieg Kal KATEUBUVOEIG yia TNV YEVIK dlaxeipion Tou Kivdivou KaBwg Kai €10IKEG
odnyieg yia Tnv JIAXEIpION OUYKEKPIMEVWY KIVOUVWY OTTWG 0 CUVAAAAYPATIKOG Kivduvog, o KivOuvog

ETTITOKIOU KAl O TTIOTWTIKOG KivOUVOoG.

3.32.2 Kivduvog ayopdg ouvAAAAYHATIKWY ICOTIHIWV

O Opihog dpaocTnpiotrolsitTal 0TNV EupwIrn Kol CUVETTWG TO PEYOAUTEPO HPEPOG TWV CUVAAAOYWYV TOU

Ouilou die€ayetal o Eupw, e CUVETTEIQ VO UTTOKEITAI OE PEIWPEVO GUVOAAQYUATIKG KivOUVO.

3.32.3 MoTWTIKOG Kiviuvog

O Ouihog €xel BeoTrioel kal epappdlel OIadIKACIES TTIOTWTIKOU €AEYXOU HE OTOXO TNV £AAXIOTOTTOINGN
Twv emo@aleiwyv. MNeAdteg Tou Opilou eivalr KATG KUPIO AOYO HEYGAEG OCQOAIOTIKEG ETAIPEIEG PE UWNAD
OEiKTN PEPEYYUOTNTAG.

3.32.4 Kivduvog peuoToTnTAG

O Ouihog TTapakoAouBei Tov KivOUVO PEUCTOTNTOG PEAETWVTAG TTPOCEKTIKA TNV WPINAVON TOOO TWV

ATTAITACEWY OG0 KOl TWV UTTOXPEWOTEWV.

3.32.5 Kivduvog emiToKiwv

O Ouihog ekTiBeTal 0 KIVOUVOUG TOPEIOKWY POWV TTOU AGYW HIOG EVOEXOUEVNG MEAAOVTIKAG PETABOARS
TWV KUMAIVOUEVWY ETTITOKIWV va dIAQOPOTTOINCoOoUV BETIKA ] apvnTIKA TIG TAUEIOKEG EKPOEG 1 / KAl EKPOEG
TTOU GUVOEOVTAI YE TTEPIOUCIAKA OTOIXEI 1) / Kl UTTOXPEWOEIG Tou OpiAou.

3.32.6 Kivduvog ayopdg

O «kivduvog tou Opilou o€ oxEon HE TIG €TTEVOUCEIG TOU TTNYAZEl aTTd TUXOV OPVNTIKEG METAROAEG OTIG

TPEXOUOEG TIUEG TWV PETOXWV KOl AAAWYV agiwv.
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ZnuelwveTal OTI:

e Ta dloBEaIya TTPOG TTWANCN XPNMATOOIKOVOUIKA PECA ATTOTINWVTAI G€ €UAoyn aia pe TIG dIaQopEg
QTToTiUNOoNG va avayvwpifovtal ota AoITTA CUVOAIKA £€0000 KAl CWPEEUTIKA O€ €I10IKO ATTOBEUATIKO
TWV 10iWV KEQOAQiWV. ZTNV TTEPITITWON KATA TNV OoTroia n agia Toug dev WPTTOPEl va eKTIUNOEI

Q&IOTTIOTA OTTOTINWVTAI OTO KOOTOG KTAGNG.

o To eutTopikG XOAPTOQUAAKIO Kal TA AOITTA XPNUATOOIKOVOUIKA HECA o€ €UNOYEG agie¢ pEOW
ATTOTEAEOUATWY ATTOTIYWVTAI 0TV £0AoyN aia Toug pe TIG DIAPOPES ATTOTIMNONG va avayvwpiovTal
oTa KEPDN 1 OTIG {NMIEG TNG ETAIPIKAG KAl EVOTTOINUEVNG KaTdoTaoNnG ATTOTEAEOUATWY

ZNMAVTIKOTEPEG METABOAEG OTa evoTtTOINUéVA oTolXEia TG KaTtdoTaong OIKOVOUIKAG
©éong kal TNg KatdoTaong ZuvoAikwv Ecodwyv MNMepi6dou

4.1 AvaBaAAopeveg @OPOAOYIKEG ATTAITAOEIG

H petaBoAr ogeileTal KATA KUPIO AOyw OTNV avaTagivéunon Twy eTevOUCEWY O€ £TAIPIKA OOAOYQ TTOU
KATEXEI O GUIAOG KAI OTOV KATAAOYIOHO TWV dIOQOPWY ATTOTINNGNG TNG CUYKEKPIPEVNG ETTEVOUONG OTTWG
auTéG avaAlovTal othv § 9.

4.2 Etrevduoeig o€ AOITTEG ETTIXEIPAOEIG KAl AOITTEG ETTEVOUCEIG

H petafoAr] Tou kovBuAiou ogeileTal oTo OTI KaTA TRV 01.04.2011 n pNTPIKA £TAIPEIQ KAl N BUYaTPIKN
NMOYPOMIMPOKEPZ MEZITEZ AZPAAIZEQN AE mrpoéfnoav otnv avatagivounon tng emevduong o€
ETAIPIKA opbdAoya ARENG 19/03/2015 kai ouvoAikAg agiag 3.286 xIA € ammd 10 KovOUNI «ETevduoelg
QTTOTIMWMEVEG OTNV €UAOyN a0 PMECW TWV ATTOTEAEOUATWV» OTO KOVOUAI «ZUMPHETOXEG OF AOITTEG

ETAIPEIEG KAl AOITTEG £TTEVOUCEIG». ». o TTEpaITEPW avdAuon yiveTal avagpopd otnv § 9

4.3 MeAdareg Kan AoIrég ATTAITROEIG

H uetaBoAr; Tou kKovOuAiou o@eileTal KATA KUPIO AGYyw  OTn MeEIWON TOu TTOCOU TwV OECHEUHEVWV

KOTOBECEWV TTPOBETHIOG TNG INTPIKAG AOYW TTANPWHAG UTTOXPEWOCEWY TTPOG TIG TPATTECES, KABWG Kal Adyw

MEIWOoNG TWV aTTAITHOEWV ATTO AVTACPAAIOTIKA cupBéAaia TnG Buyarpikng NOYPOMIMPOKEPX MEZITEX
AZPAAIZEQN AE Ta otroia diakavovioTnkav

4.4 Erevdloeig o€ eUAoyn adia HECW TWV ATTOTEAECTHATWY XPAONG

H petaBoAr] Tou KovOUAiou o@eiAeTal OTNV AVAKOTATOEN €TTEVOUCEWV OE ETAIPIKA OUOAOya OTTWG AUTAH

QVOAUETOI OTNV TTOPAYypa@o 4.2 ,0TnV ATToTiunon Twv €TTeVOUCEWY O MPETOXEG KOABWG Kal OTnv

TTPAYHOTOTTOINCN AYOPATTWANCIWY XPEOYPAPWY TOCO TNG MNTPIKAG £TAIPEIAG OCO Kal TNG BuyatpikKAg
NOYPOMIMPOKEPZ MEZITEZ AZPAAIZEQN AE.
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4.5 MNpopnBeuTég Kai AoITTEG YITOXPEWOEIG

H petaBoARl o@eiheTal Katd KUpIoO AOyw OTO OTI OTNV  MPEIWOCN TWV UTTOXPEWOEWY OTTO AVTACQPOAICTIKA
oupBoAaia otn Buyatpik NOYPOMIPOKEPZ MEZITEZ AZPAAIZEQN AE ta otroia diakavovioTnkav

4.6 Noimrd 'Ecoda EKpeTaAAEUOEWG

H peiwon ogeiletal aTo 611 0TV TTPONYyoUUEVN TTEPIODO KATAXWPABNKE N avTioTPOPr TTPORAEYNS Twv
AOITTV  €€00WV  TNG TTPONYOUUEVNG XPrOEWS TTOU agopolce OTnv €TIBOAN £KTAKTNG €I0POPAG
KOIVWVIKNG €uBUVNG OTNV €TAIpiA N OTToid KPIBNKE WG HN OQPEIAOPEVN aTTO TIG ApUODIEG POPOAOYIKES
ApPXEG.

4.7 Norrd ‘E¢oda
H petaBoAr ogeideTal oTo OTI KATA TNV TTPONyouUuEvn XPARon cixav dievepynBei augnuéveg TTPORAEWEIS yia
ETMOQAAEIG ATTAITAOEIG.

4.8 ®6pog Eicodnuarog

H petaBoAn Tou kovduAiou ogeileTal oTO OTI TRV AvTioToIXN TTEPOIVE] TTEpiodo o Popog Eicodrjuatog eixe
emMBapuvBEl ye To POpo peTapiBaong amd Tnv TwANnon g cuppeToxng BIOMHXANIKH EMIMOPIKH &
KTHMATIKH N.®INAAEADEIAZ AE

5. MAnpo@oépnon kard Topéa

O1 Acitoupyikoi Topeig Tou Opidou eival oTPATNYIKOI TOPEIG TTOU TTWAOUV TIG iBIEG UTTNPETiEG OAAG
TTapakoAouBouvTal Kal dlolkouvTal EEXWPIOTA atTd To AIOIKNTIKO ZUNBOUAIO BIOTI €XOouV DIAPOPETIKA CATNON

Kal BIOQOPETIKA TTEPIBWPIA CTIS AYOPES TTOU BPACTNPIOTTOIOUVTAI. ZUVETTWG ol Topeig Tou Opidou gival ol
€gng:

a) TopEAG ETTevOuTIKWY ApaoTnpIoTHTWyY

B) TOMEOG ACPANICTIKWV KAl JETITIKWVY UTTNPECIWV

Y) TOUEQG AKIVATWV

O1 AOYIOTIKEG TTOAITIKEG IO TOUG AEITOUPYIKOUG TOMEIG €ival o1 iBIEG YE QUTEG TTOU XPNOCIKOTTOIoUVTAl yia TNV

ouvTagn TWV OIKOVOUIKWY KATAOTATEWV.
H atmodoTikéTNTa TWV TOPEWV ETTIYETPEITAI OTNV BAcn Tou atToTeAéopaTtog, KEPDoug 1 Cnuiag armméd TIg
AEITOUPYIKEG DPACTNPIOTNTEG TTPO POPOU EI00OAHATOG Kal diXwg va AaupdvovTal uttoyn opiopéva KovOUAia

£000WV Kal £E60WV.
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Ta arroteAéopata Tou Topéa Katd TIG TTEPIGdOUG TTou éAnEav Tnv 30 ZemTepPpiou 2011 kar 2010
avTIOTOIXO £XOUV WG AKOAOUBWG:

OMIAOZ
AnoteAéopara Topéa Tnv 30.09.2011 E"SVEUT'KSQ Aoq)u)\lm:maq Axivnra Aoina ZUvoAo
—0000TNOIOTNTEC ~ ____UNNOEGIEC
MikTa anoTeAéopara 0 2.421 0 0 2.421
Képdn ekpeTaAAeuong
Mapoxeg aTo MPOCWMIKO (427) (1.303) 0 0 (1.730)
AnooBECEIG EVOMUATWV Kal GUAWV NEPIOUCIAK®Y (40) (111) 0 0 (151)
OTOIYEIMV
Aoina €ooda / (€€oda) (256) (138) 11 (99) (482)
A&ITOUPYIKO aNOTEAECHA TOPED (723) 869 11 (99) 58
OMIAOZ
MepIOUCIaKa OTOIXEIO KAl UNOXPEDOEIG TV ENgvOUTIKEG ACQAAIOTIKEG AxivnTa Aomné Sovoho
30.09.2011 dpacTnPIOTNTEG UnNnpPEcicg n
lMepiouciaka aTolxeia Topéa 29.312 11.866 14.186 498 55.862
Enevouoeig o€ Zuyyeveig ETaipeieg 2.518 0 0 0 2.518
ZUvolo Mepiouciak®V OTOIXEIMV TopE 31.830 11.866 14.186 498 58.380
Ynoxpewoeig Tnv 30.09.2011
Aaveiakeg YNoxXpewoeIg 121.241 11.266 0 0 132.507
NOINEG YNOXPEWTEIG 1.067 4.140 0 10 5.217
ZUvoAo YNOXPEDOEWV TOHEA 122.308 15.406 0 10 137.724
OMIAOZ
AnoteAéopara Topéa Tnv 30.09.2010 E"EVBUT'KE‘; AO‘(p(lMO‘I:IKEq Axkivnra Aoina ZUvolo
—_0000TNOIOTNTEC ~ ___ UNNOEGIEC
MikTa anoTeAéopara 0 1.966 210 0 2.176
KEpdn ekpeTaAAguong
MapoxEg aTo MPOCWIKO (387) (1.451) (226) 0 (2.064)
AnNoCBECEIG EVOMUATWY Kal GUAWV MEPIOUCIAK®MY (58) (110) @ 0 (170)
OTOIYEIWV
Noina £ooda / (£€o0da) 785 319 (58) (33) 1.013
A€ITOUPYIKO ANOTEAECHA TOPEQ 340 724 (76) (33) 956
OMIAOX
MepIoUCIaKa OTOIXEIO KAl UNOXPEDOEIG TV ENgvOUTIKEG ACQAAIOTIKEG , . .
31.12.2010 3pacTnPIOTNTEG unnpecicg Axivnra G EUESR
lMepiouoiakd oToixeia Topéa 37.625 13.735 14.124 271 65.755
Enevouoeig o€ Zuyyeveig ETaipeieg 2.684 0 0 0 2.684
ZUvolo MNepiouciak®V OToIXEIMV TopEa 40.309 13.735 14.124 271 68.439
Ynoxpewoeig Tnv 31.12.2010
AQVEIaKEG YNOXPEWOEIG 120.622 11.604 0 0 132.226
NOINEG YNOXPEWTEIG 889 5.908 0 6.798
ZUvoAo YNOXPEDOEWV TOHED 121.511 17.512 0 1 139.023

H ocupowvia HETAgU TwV AEITOUPYIKWY ATTOTEAEOUATWYV KAl TWV OTTOTEAECHATWY HETA QOPWV YIA TIG
xproeig 2011 kai 2010 £xel wg €EAG:
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Zup@wVia ANOTEAECHATWOV KATA TOHEA
A€ITOupyIKaG anoTeAéopara

Avaloyia eni Twv Kepdov ZUVEDEPEV®V
Eniveionosmv

KaBapa '‘E€oda/Ecoda XpnUaTooIKoVoikoU TOPEd

®opol
KEpdn/ (gnpiEg) peTa popwv

1.1-30.09.2011

1.1 -30.09.2010

58 956
(166) 191
(8.533) (11.709)
(124) (524)
(8.765) (11.086)

Ta arroteAéopaTa TOU TOPEA PE YEWYPAQIKA DIAKpIon KaTtd TIG TTEPIGOOUG TTou éAngav Tnv 30 ZetrTeuBpiou

2011 kan 2010 avTioToIXa £XOUV WG aKOAOUBWG:

AnoteAéopata topéa tnv 30.09.2011

NwAnosLg
AELTOUPYIKO ATOTEAEOLAL

Képén npo popwv

MEPLOUGLAKA OTOLYELOL KOIL UTLOXPEWOELG

tnv 30.09.2011
MepLOUCLOKA OTOLXELO TOUEQ

EnevdUoelg og Juyyeveic Etalpeieg

Z0voAo MNePLOUCLOKWVY OTOLXELWV TOHEQ

Ynoxpewoelg tnv 30.09.2011
AaveloKEG YTIOXPEWOELG
NOUTEC YTIOXPEWOELG

20voAo YIOXPEWOEWV TOHEQ

AnoteAéopata topéa tnv 30.09.2010

NwAnosLg
AELTOUPYIKO ATOTEAECAL

Képén npo popwv

OMINOZ
EAAGSQ Poupavia ZepBia  Evomoinon Z0volo
3.651 251 0 0 3.902
129 (38) (23) (10) 58
(8.455) (40) 12 (157) (8.641)
OMINOZ
EAAGS O Poupavia ZepBfia  Evomoinon Z0volo
60.182 97 1.514 (5.930) 55.863
3.392 0 0 (874) 2.518
63.574 97 1.514 (6.804) 58.380
130.985 1 1.522 0 132.508
5.258 282 (1) (323) 5.216
136.243 283 1.521 (323) 137.724
OMINOZ
EAAGSQ Poupavia ZepBia  Evomoinon Z0volo
3.907 85 0 0 3.992
1.072 (70) (29) (16) 956
(18.596) (74) (255) 8.363 (10.562)
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OMINOZ
fleplovoLaka oToLxela ka UTIOXPEWTELG EAAGS O Poupavia ZepBia  Evomoinon 20volo
tnv 31.12.2010
MepLOUCLOKA OTOLXELO TOUEQ 69.870 31 1.479 (5.624) 65.756
Enevduoelg og Zuyyeveic Etalpeieg 3.392 0 0 (708) 2.684
20voAo MNEPLOVCLOKWVY OTOLXELWV TOHEQ 73.262 31 1.479 (6.332) 68.441
Ynoxpewoelg tnv 31.12.2010
AaveLOKEG YTIOXPEWOELG 130.728 12 1.486 0 132.225
NOUTEC YTIOXPEWOELG 6.625 170 11 (7) 6.798
Z0voAo YIOXPEWOEWV TOHEQ 137.352 181 1.497 (7) 139.024

6. KaBapd ‘Ecoda (E¢oda) XpnuatoolkovouiKAg AsiToupyiag

Ta koBapd KEPDN ammd Tn  XPNMUATOOIKOVOWIKY) AEIToupyia  Kali

avaAUovTal OToV TTiVOKO TTOU aKOAOUBEI:

XPNHATOOLKOVOLLKA €608

Znpieg and nwAnon xpeoypadwv

Znuieg amd nwAncn CUUUETOXWV

Znuieg and amnotipnon xpeoypddwv

ZNULA Ao amoTUNon SIKALWUOTOS LETATPOTTNG
Znpieg amod amotiunon XPNHATOOLKOVOLLKWY HECWV SLaBECILWY
TpOG MwANGN

JuvaAayHaTikEG AlodopEg

Xpewotikol Tokot

ZNULEG oo Aoutd emevlUTIKA péoa

Noutd

ZUVOAO XPNHATOOLKOVOUIKWY £§06 WV

eTMEVOUTIKEG  BPACTNPIOTNTES

OMIAOS ETAIPEIA
30.09.2011  30.09.2010  30.09.2011  30.09.2010
(66) (662) (66) (494)

0 0 0 (8.048)

(3.717) (7.771) (3.401) (7.157)
(131) 0 (116) 0
(1.400) 0 (1.400) 0

(3) (181) 0 0

(3.693) (4.502) (3.253) (2.964)
(390) (244) 0 0

(74) (27) (28) (1)

(9.474) (13.386) (8.264) (18.664)
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OMINOZ ETAIPEIA

XpPNHOTOOLKOVOLLLKA €060 30.09.2011 30.09.2010 30.09.2011 30.09.2010
Képdog amod mwAnon xpeoypadpwyv 228 109 139 109
Képdn amnod nwAncn CUUUETOXWY 0 70 0 0
Kepdn amod amotipnon xpeoypddpwyv 44 25 44 25
Avaloyia kepdwv amod cuyyeveic etalpeieg 0 0 0 0
JuVOAayHaTIKEG AladopEg 63 2 0 0
‘Ecoba amnod Mepiopota 64 1.161 26 1.094
Motwtikol Tokot 104 99 60 77
Tokot OpoAoywv 179 0 158 0
Enotpodn kedpalaiou 3 0 3 0
Képdn amod Aoutd enevdutika péoa (EME) 256 212 0 0
Noutd écoda 1 0 1 0
ZUVOAO XPNHOATOOLKOVOLLKWY E008WV 941 1.678 432 1.304
KaBapd xpniotookovopkd écoda (£§odal) (8.533) (11.709) (7.832) (17.360)

O1 ZnuiEg Twv KaBapwyv €cOdwv / (E€06dWV) XPNMATOOIKOVOMIKAG AEITOUPYIOG TNG XPRAOoNG yia Tnv
etaipia kal Tov Opiho o@eidovTal KAtd KUPIo AOYyo OToug TTANPWOEVTEG Kal DEDOUAEUPEVOUG XPEWOTIKOUG
TOKOUG €EUTTNPETNONG TWV DAVEIOKWYV UTTOXPEWOEWY TWV ETAIPIWV Tou OpiAoU OTTWG £TTIONG KAl OTIG CNMIEG
TTOU TTPOEKUWAV ATTG TNV ATTOTIMNGCN KAl TIS TTWAAOCEIG HETOXWY TWV XAPTOPUAOKIWY OF EICNYMEVEG METOXES

TWV ETAIPIWV TOU OMIAOU KAl TNG INTPIKAG ETAIPIOG.

7. dopol

20Powva Pe TIG TpoTroTTolfoel  oTn PopoAoyia EicodApatog NOUIKWY TTPOCWTTWY Ol OTTOIEG
TEBNKavV o€ 1I0XU pE Tov Nopo 3943/2011, 0 ouvteAEGTAG POPOAOYIAG EI00DAPATOG PEIWVETAI 0TO 20% Yyia Ta
eloodnuata  £toug 2012 kal £pegng. MNa Ta eicodRuata £Toug 2011 0 CUVTEAECTAS POPOAOYIOG TTAPAUEVEI

070 24%, yia TIG £TAIPEIEG TTOU dpacTnpIoTToIoUVTal 0TNn Poupavia o cuvteAEaTHG @opoAoyiag sival 16%

e évav PEANOVTIKO (QOPOAOYIKO EAEYXO TWV OXETIKWV QVEAEYKTWV XPRoewv eival mmBavov va
emPRANBoUV TTpdoBeTOI POpOI KAl TTpocaunoels. H Aloiknon Tou OpiAou Bewpei 6T £XEI OXNMATIOE! ETTAPKEIG
TPOBAEWEIG £vavTl Twv TTPOCBETWY @GOpwY TToU TBavév va TTPOKUWOUV KATA TOUG MHEAAOVTIKOUG
POPOAOYIKOUG €AEYXOUG, BACEl TWV EUPNUATWY TWV QOPOAOYIKWY EAEYXWYV TTPONYOUUEVWV ETWV KAl
TTPOYEVECTEPWYV DIEPUNVEILV TWV QOPOAOYIKWY VOUWV.

O1 avéNeyKTEG POPOAOYIKA XPAOEIG TWV eTaIpEIV Tou Opidou TTapouciddovtal GTov TTivaka TTou
OKOAOUBEI:
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Ovopoaoia Etaipeiog AVEAEYKTEG XPNOELG

KOYMMNAZ A.E. 2YMMETOXQN 2006 - 2010
NMOYPOMMPOKEPX MEZITEXZ AXDAAIZEQN A.E. 2007-2010
KOUMBAS SYNERGY AD BELGRADE 2007 - 2010""
KOYMNAZ ANANEQZIMEZ NMHIEZ ENEPTEIAZ AE 2010%
THERMI A.E. 2007 - 2010
REMACO A.E. 2010

t-2) Juotdadnkav otnv xprion 2007

O1 po6poI €1I000AUATOG TTOU ATTEIKOVICOVTAI OTIG GUVNUUEVEG EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG

avaAUovTal wg KATweI:

OMIAOZ ETAIPEIA
30.09.2011 30.09.2010 30.09.2011 30.09.2010

Tpéxovteg popoL EL0OSHUATOG:

- DOPOG ELCOSAATOC XPOEWS (103) (2) 0 0
Dbpog MWANCNG CULLETOXWV 0 (442) 0 (442)
MpoBAedn popoloyiag eLcodrpaTog yio GopoAOYLKES 0 0 0 0
S1adopEG MPONYOUEVWV XPHOEWV

AvaBal\opevol popol EL0oSAUATOG (22) (81) 1 (26)
AoUnol N EVOWLOTWUEVOL 0TO AELTOUPYLKO KOOTOG hOpOoL 0 0 0 0
2Z0voAo $pOpoU EL6OSHLATOG IOV ATELKOVIIETAL 6TNV (124) (524) 1 (467)

KOTALOTOLON AMOTEAECUATWY

O1 avaBaAAbuevol @opol €1I00dAPATOG TTPOKUTITOUV OTTO TIG TTPOCWPIVEG OIAQPOPES PETAEU TNG
AOYIOTIKAG a€iag Kal TwV POPOAOYIKWY BACEWV TWV CTOIXEIWV EVEPYNTIKOU Kal TTABNTIKOU Kal utToAoyidovTal
BAoel TOU EKTINWHPEVOU OUVTEAECTH (POPOAOYIaG €1I00BNPATOG KATA TOV XPOVO avAOTPOPRS TNG dlagpopdg

METAEU AOYICTIKAG KAl POPOAOYIKAG BAonG.

8. Képdn / {nuieg ava Metoxn

Ta képdn avd petoxh uttoAoyi¢ovral pe Tn diaipecn Tou avaAoyoUvTog OTOUG NETOXOUG TNG UNTPIKAG
KEPOOUG PE TOV OTABUICUEVO PECO OPO TwV O KUKAOQOpia WETOXWv Katd Tnv OIdpKela TG XpRong,
€CQIPOUPEVWV TWV IBIWV KOIVIWV PETOXWV TTou ayopdacBnkav. O oTabuiouévog pEoog 6pog hEToxwy Tnv 30
>emrrepPBpiou 2011 kai 2010 eivar 17.066.600 PETOXEG.
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OMIAOZ ETAIPEIA
01.01- 01.01- 01.01- 01.01-
30.09.2011 30.09.2010 30.09.2011 30.09.2010
KaBapa képd £¢) mou avahoyoUv aToug IBLOKTATES TG UNTPLKNG amo
paKEpdin / (Gnu c)’ Y 6 I6toKtriteg T pnTpikig (874 (10889) (852%) (17.440)
0ouveL{OHeveS SpaatnpLoTNTES
KoBapd képdn mou avahoyolv aToug ISLOKTATES TG KNTPLKAG (8.744) (10.889) (8.526) (17.440)
01.01- 01.01- 01.01- 01.01-
30.09.2011 30.09.2010 30.09.2011 30.09.2010
Ap1BpoC petoywy oto TEAOC TG epLodou 17.544.600 17.544.600 17.544.600 17.544.600
Méoog otaeum’oq apBuoC |’<owwv Heroxu’)v uno srkéoor] TIOU YpNaLpomouBnKay vl P e 17544.600 17 544,600
TOV UTIOAOYLOMO TWV BaotKiV KEpSWY avd petoy
KaBapd képdn / (Inuieg) mou avodoyouv oToug IBLOKTATES THE UNTPLKAG YLt
OKOTOUG QMOMELWHEVWVY KEPSWY avadl PETOX (05123) (0,6380) (0,4860) (0,9940)
9. Emrevdioeig og AoITrég emIXEIPROEIC & AOITTEG ETTEVOUOTEIG

Tnv 01.04.2011 t1600 n etaipeia 600 kal n Buyatpikh ™G MNOYPOMIMPOKEPZ MEZITEX
AZPAAIZEQN AE trpoéBnoav oe avatagivounon tng mmévducong o€ €TaIPIKA oudAoya AAgng 19/03/2015
OUVOAIKAG agiag 3.286 xIA € ammd 10 KOVOUAI «ETTevOUOEIS QTTOTIUWUEVEG OTNV €0Aoyn a&ia pECwW Twv

QATTOTEAEOUATWV» OTO KOVOUAI «ZUPMETOXEG OE AOITTEG ETAIPEIEG KAI AOITTEG ETTEVOUCEIG».

H avaragivéunon éyive Abyw Tou OTI n €Taipgia e BAon TNV TTAPOUCA OIKOVOMIKA CUYKUPIa KAl TIG
EKTIMACEIG yIa TO PHEANOV, Bewpei dedopévn T IaKPATNON TNG v AGyw £TTEVOUONG WG TN AAEN TNG KaIl EKTIMG
OTI Ol HEANOVTIKEG TOMEIOKEG POEG TTOU Ba TTPOKUWOUV Ba aPopoUV ATTOKAEIOTIKA TIG TTEPIODIKEG TTANPWUEG

TOKWV Kal TNV ETTIOTPOPI TOU ApXIKOU KEQAAdiou.

H avaragivéunon &yive 6mTwg TpoBAéTTeTal oo To AAI 39 oTtnv e0Aoyn agia Tng emévduong Kard
TNV NUEPoUnvia NG avatagivounong , M€ dlaxwpIopd TNG agiag TTou agopd To KUPIO PEPOG TNG ETTEVOUONG
atrd 10 dIKAIWPA YETATPOTTAS TWV OPOAOYIWY OE PETOXEG.

Metd Tnv avatagivéunon 1o KUpIo PHEPOG TNG ETTEVOUCNG TTAPAKOAOUBEITAI WG OAVEIO KOI ATTOTIUATAI
OTO avaTTOORECTO KOOTOG HE TNV XPAON TNG MEBOGDOU TOU TTPAYMATIKOU ETTITOKIOU, €V TO dIKAiwMA

METATPOTTAG ATTOTINATAI TNV €0AOYN agia Tou ue TN XPron KAaTAAANAwWY peBOGdwv aTToTiunonG.
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EMENAYZEIZ ZE AOINEZ ENIXEIPHZEIZ & AOINEZ ENENAYZEIZ
JUUMETOYEC 2 Aoumég EmiyelproeLg

EnevbUoeLS o eTaupika opdloya
a)k0plo uépog emévuang oe opoAoya
B)Akaiwua HeETATPOTTG OUOAGYOU
20volo emevSUoEWVY O AOLTEC EMLYELPAOEL & AOLTEG EMEVOUTELS

10. ZXuvaAAayég pe Zuvdedepéva Mépn

OMIAOZ ETAIPEIA
30.09.2011 31.12.2010 30.09.2011 31.12.2010
18.800 20.200 18.332 19.732
3.161 0 2.799 0
48 0 43 0
22.008 20.200 21.173 19.732

Ta TTo0d TWV TTWANCEWVY KAl AYOPWVY TNG £TaIpEiag atrd Kal TTPOG TIG CUVOEDEUEVEG ETAIPEIES (KaTA

v €vvoia Tou AlMXA 24) kaBwg Kal Ol aTTAITACEIG KAl UTTOXPEWOEIS OwpPeUTIKA atmd 01.01.2011 éwg

30.09.2011 avaAuovTal WG €ENG:

EZ0AA

oe Mntpiki

0g OUYOTPLIKEC

o€ Aound ouvbedepéva Pepn

EZ0AA

anoé Mntpkn

ano OuyaTpLKEG

arno Aound ouvdedepéva Lépn

JuvaMhay£c Kat apotBEg SleuBuvtikwy oTeAexwy Kal peAwv tng Stoiknong

Anawtiogig

ano Mntpkn

QAo OUYATPLKES

amno Aound ouvdedepéva pépn
Yroxpswoelg

oe MnTpwn

0€ OUYOTPIKES

oe hotma ouvdedepéva pépn

Mapoyéc mpoc tn Aoiknen

Anautioels ano SleuBuvtika atehéxn ko pen T Stoiknang
Yroxpewoelg mpog SleuBuvrika otehéyn kat péAn Stotknang

OMIAOZ
30.09.2011  30.09.2010

0 0

0 0

19 18

0 0

0 0

0 14

548 779
OMIAOZ

30.09.2011  31.12.2010

0 0
0
0
0 0
0
4
OMINOZ
30.09.2011  31.12.2010
187 32
14 247

ETAIPEIA
30.09.2011  30.09.2010

0

2 3
19 18
0 0

9 44

0 0
103 138

ETAIPEIA
30.09.2011  31.12.2010

0 0
322 3
0 0

ETAIPEIA
30.09.2011 31.12.2010
187 0
0 0
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11. Aeopegiosig Kal Evoexopeveg YITOXPEWOEIG

11.1 Evdexopeveg Ymroxpewoeig amod Eidikeg | utré Alcutnoia Ala@opég

Agv uttdpyouV TTIOIKEG ) UTTO dlaITNCia dIAPOPEG DIKATTIKWY 1| BIOIKNTIKWY OPYAVWY TTOU EVOEXETAI

va £XOUV GNUAVTIKN ETTITTTWON OTNV OIKOVOUIKA KATdoTaon Tng ETaipeiag.

11.2 Yg@iotdueva Eptrpaypara Bapn

Ta u@ioTdueva eumpdayuata Bdpn Tou Opidou yia v €§a0@AAIon Twv OAVEIOKWY TNG

UTTOXPEWOCEWV aVOAUOVTAI WG AKOAOUBWG:

KOYMIAZ A.E. ZYMMETOXQN

Xpedypaga MeToxég
EUROBROKERS SA 4.995.600
THERMI AE 290.000
MNEPZEYZ A.E. 443.165
OPTFANIZMOZ AIMENOZX OEZ/NIKHZ AE 59.800
HELLASTAT AE 90.654
MARFIN POPULAR BANK LTD 55.000
TRIERIS REAL ESTATE LTD 300
MARFIN INVESTMENT GROUP AE 7.100.000
KOYMMNAZ ANANEQZXIMEZX NMHIEXZ ENEPTEIAZ AE 369.998
MARFIN INVESTMENT GROUP OMOAOTIEZ 610.000
EAPATH AE 137.500
FLEXOPACK AE 35.000
KAMA AYNAMIKH ATE 26.700
NAVIOS MARITIME ACQUISITIONS CORP. 100.000
NEWLEAD HOLDINGS LTD 62.715

AkivnTa

Oikétredo etmi NG 000U Meydhou AAe€avdpou 102 otov Afjuo Apapouaciou
Oikétredo ei NG 000U A. Kngioiag 102

Krtipio A e1ri Tng 0dou A. Kngioiag 100 kair Mapabwvodpduou 83

Kripio B e1ri Tng 000U A. Kngioiag 100 kair Mapabwvodpduou 83
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FNOYPOMIMPOKEPZ MEZITEZ AX®AAIZEQN A.E.

Xpeoypagpa MeToxég
MARFIN POPULAR BANK PUBLIC CO LTD 415.800
MARFIN INVESTMENT GROUP OMOAOQOTIEZ 78.900
KOYMMAZ AE ZYMMETOXQN 478.000
Axivnta

Tpidvta Tpeig (33) opIfovTieG 1I010KTNCIEG TTOU PBpPioKovTal O AUTOTEAEG €€QOPOPO KTIpIO ypaQEiwv-
KaTaoTnudtwyv pe uméyelo, i NG A. Kngioiag 100 kai Mapabwvodpoépou 83, oto Afpo Apapouciou
ATTIKNG, eKTAOEWG 1.556 T.].

Auo akivnta oTo 9° xAu MuAdiag Osaoalovikng

MicOwpuata
Evexupiaan evoikiwv £1Ti Twv PioBwpévwy akivitwy 9° xAu MuAaiag Osocahovikng

Tpamedikoi Aoyapiacuoi
Evexupiaon Aoyapiacpou Eupw mou Tnpei n eraipgia pe toug Opoloyiolxoug oUUQwWVa PE TOUG

€I0IKOTEPOUG OPOUG TNG OXETIKAG oUPBaong evexUpou Aoydplacpou Kal EKXWPNONG OTTAITACEWV ETTi

KATA0e0NC METPNTWV TTOU TTEPIAAUBAVETAI GTO TTPOYPAUUA TOU OpoAoyIaKoU daveiou

KOUMBAS SYNERGY AD BELGRADE
AUo olkoneda emidavetag 25.649 t.. kot 49.146 T.u. mou Bpiokovtal otn ZepPia otnv
nieployn Ugrinovci,Zemun oto BeAlypabt

11.3 MpoBAéyeig kol AoITTéG EvOeXOpEVES YTTOXPEWOTEIG

H untpikr Etaipgia dev éxel eAeyxBei @opoAoyikd yia TIG XpRoelg 2006 éwg 2010. H Buyarpikn
etaipeia «NOYPOMIMPOKEPX MEZITEYX AZPAAIZEQN A.E.» dev £xel eAeyxBei @opoAoyikd yia TIG XPATEIS
2007 - 2010. H Buyatpikr| eTaipeiac «kKOUMBAS SYNERGY AD BELGRADE>» dev £xe1 eAeyxOei £wg 10 2010,
kai n Buyarpiki «<KOYMIAZ ANANEQZIMEX MHIEX ENEPTEIAYX AE» mpoéfn oc mepaiwon tou N.
3888/2010 yia TIg avéAEYKTEG Xproelg 2008-2009,n xprion 2010 eival avEAEYKTN.

O1 ouyyeveig eTaipeieg dev £xouv eAeyxBei atd TIG PopoloyIkEéG apxég: THERMI ALE yia TIG XPAOEIG
2007 — 2010, REMACO A.E. yia tnv xpAon 2010.

H Aioiknon Tou Opihou ekTIUG OTI €xEl OXNMOTIOEl ETTAPKEIG TTPORAEWEIS EvavTl Twv TTPOCOETWV
POpwWV TTOU TIBAVEV Va TTPOKUWOUV KATA TOUG HEANOVTIKOUG QOPOAOYIKOUG EAEYXOUG, BACEI TWV EUPNUATWV

TWV QOPOAOYIKWYV EAEYXWV TTPONYOUUEVWYV ETWV KAI TTPOYEVECTEPWV DIEPUNVEIWV TWV POPOAOYIKWYV VOUWV

12. Api18uég AtracyoAoupevou MpoowITikou

O apiBuog Tou aTTaCXO0AOUPEVOU TTPOOWTTIKOU TnG ETaipeiag kal Tou Opidou avApxeTo Katd Tnv
30/09/2011 ot 12 kai o€ 58 avtioToixa kai Tnv 30/09/2010 o¢ 11kal o€ 69 dTopa avTioToIXa
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13. MerayevéoTepa Tou looAoyioou MeyovoTa

Tov NoéuBpio n OBuyarpiki etaipeia NOYPOMIMPOKEPY M,EXITEX AXDAAIZEQN AE
CUMMETEIXE O aUgnon Tou PETOXIKOU KeaAaiou TNG BuyaTpikAg TnG eTaipeiag EUROGROUP INSURANCE
BROKERS ROMANIA S.R.L. ye 10 1006 TwWV 182.XIA €, AUEAVOVTOG TO TTOOOOTO CUMMETOXNG TNG OTO

METOXIKO KEQAAQIO TNG WG Avw eTaIPEiNG aTTo 60% o¢ 91%.

Mépav Twv AON PVNUOVEUBEVTWY YeEYOVOTWY, OEV UTTAPXOUV METAYEVECTEPA TOU IGOAOYICHUOU
yEYovOTa, TToU va agopouv ite Tov OuiAo €ite Tnv ETaipeia, ota otroia emBAAAETaI avagpopd atrd Ta Algbvi

[MpoTUTTO XPNMATOOIKOVOUIKAS AVa®pOopdg.

14. XTOIXEIA KAI MAHPO®OPIEZ

O1 ZuvorTikég Evdidueoeg Oikovouikég KataoTdoeig Tng Etaipiag kai Tou OpiAou yia tnv tepiodo
01/01/2011 — 30/09/2011 , eykpibnkav atmd 10 AloiKnTIKO ZUPBOUAIO TG eTaipeiag oTig 25/11/2011 kai
£€xouv dnuoaciotroindei ye TNV - avdpTtnon  Toug oTtnv dieuBuvon tng Etaipiag: www.koumbas.gr kaBwg Kkal
otov dIadIkTuakd XWwpo Tou X.A, O6TTou Kal Ba TTapaueivouv otnv d1dBson Tou eTTeVOUTIKOU Kolvou yia
XPOVIKO dIAoTNUA  TOUAJXIOTOV TTEVTE ETWV ATTO TNV NUEPOMNVIO CUVTAEEWS TOUG Kol BNUOCIOTTOINCEWS

TOUG .

Emonuaivetal 611 10 dnuUooIsuBévTta OTOV TUTTO GUVOTTTIKA OIKOVOMIKA GTOIXEiQ KAl TTANPo®opies
TToU TTPpOoKUTITOUV amd TIG Evdidueoeg Olkovouikég KaTtaoTdoelg ,0ToxeUoOUV OTO va TTAPACYOUV OTOV
aAvayvwaoTn Mia YEVIKR evNUEPWON YIO TNV OIKOVOUIKF KATAGCTAGCH KAl TO ATTOTEAECUATA TNG ETAIPEIAG ,AAAd
eV TTAPEXOUV T OAOKANPWHEVN €IKOVA TNG OIKOVOMIKAG B£0NG, Twv XPNUATOOIKOVOUIKWY £TTIOOCEWV Kal
TWV TAPEIOKWY POWV TNG ETAIPEIOG , KAl TOU OJiAou cUPGwva Pe Ta AieBvr) MpoTUTTa XpNUATOOIKOVOUIKAG

Avagopdg

Kata tnv ouvedpiaon Ttou AloiknTikoU ZupBouldiou Tou Xpnuatiotnpiou ABnvwv 1ng 03/04/2009,
ATTOPACIOTNKE, KAT' €pappoyr TG Trapaypdeou 3.1.2.5.1.a tou Kavoviouou tou X.A., n HETaQopd TwV
peToxwv Tng eraipiag KOYMIAZ AE XYMMETOXQN otnv katnyopia EmtApnong. EidikéTepa, o ETOXES
NG €TaIpiag evidxOnkav otnv Karnyopia EmTApnong Adyw apvnTikng kabaprg B€ong KaTd TNV Xprion Tou
2008. H £€vTagn Twv YETOXWYV OTNV CUYKEKPIUEVN KATnyopia IoxUel atrd Tnv cuvedpiaan Tng 06/04/2009.

O1 Oikovopikég KataoTdoelg (EvotToinuéveg Kal ATOMIKEG) TToU TTapaTiBevTal oTIG OeAIDEG 6 £wg Kail 45
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ABrva, 25 NoguBpiou 2011

O Ilpo6ebpog xav A/veov Zunfoudog To M£Aog tou Avolkntikou Xupffouliou

tou AltotknTtikou Lupfouliou

Tewpyrog M. Kotnmag Ouadivt ABSog

AAT: X 080976 AAT: AE 009721

O Ovkovouilkog AveufBuvtng H Yueu0Ouvn Aoyrotnpiou
NamoAewv A. Todtoog Zmvaig E. Zron

AAT: I1 070783 Abera A’ Tagng A.M. 0025378
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KOYMIAZ ANQNYMH ETAIPEIA ZYMMETOXQN

7 AP. MHTPQOY A.E. 13017/06/8/86/05
A. Kngiciag 100 & Map 3po 83
KOUMBAS EITOIXEIA KAI MAHPO®OPIEZ THE I'IEPIOAOY ANO 1n IANOYA PIOY EQZ 30n ZENTEMBPIOY 2011
SYNERGY.GRQUP) (Z0ppwva pe Tnv Andgaon 4/507/28-04-2009 Tou AloiknTikoU ZupBouhiou TG Emitponng Kepahaiayopdc)
Ta napakaTw oToixeia Kai m iEG Mou U and TG HIKEG KATAOTACEIG, OTOXEUOUV OF pia YEVIK) EVPEPWON YIa TNV OIKOVOMIKM KATGOTAO Kai Ta anoteAéopara Tou OpiAou kai TnG eTaipiaq KOYMMAZ ANQNYMH ETAIPEIA ZYMMETOXQN. SUVIOTOULE, EMOWEVWG OTOV
avayvaoTn, npiv NpoBei o€ onoIadnnoTe €idoug enevauTikr eniAoy 1 GAN ouvaAAayn Le Tov ekdOTN, va avatpégel oTnv diElBuvon SIadIkTUOU TOU EKBOTN OMOU aVapTAVTAl Of OIKOVOIKEG KATAOTACEIG KABWG Kal 1) éKBEON ENIOKOMNONG TOU VOMIHOU EAEYKT) ONOTE auTh anarTeital.
Appodia Apxiy : Yroupyeio Oikovopiag AvraywvioTikéTnTag & NauTiNiag ZITOIXEIA KATAETAZHE TAMEIAK2N POQN : EMMEXH MEQOAOE ([ood exppaopsva o yAiddes Eupw)
D1ebBUVOT AVOVUPWY ETAIPEIGV OMIAOE ETAIPIA
AevBuvon AKSIKTUOU © www.koumbas.gr MNooé ek 1iva o€ yAiadeg € 01.01.-30.09.2011 01.01.-30.09.2010 01.01.-30.09.2011 01.01.-30.09.2010
Huepopnvia ykpiong ano To AIOIKNTIKO 3 PO POV 0 8pacTnpio ) (8.641) (10.562) (8.527) (16.973)
UAI0 TOV HIKG a : 25 NoepBpiou 2011 M\éov / peiov Npooappoveg via:
NopIHoG EAEYKTHG + IOANNHE AEOS (AM. 5.0.EA. 24881) AnooBeoeic 151 170 3t 2
EAeyKTIKR eTaipeia : GRANT THORNTON A.E. (A.M. Z.0.EA : 127) ANOEINOEIG EVOMUATWY Kal GUAWY
Tunog £KBe0NG ENICKONNONG : Me oUpQ@VN Yaun - ©épa upaong NAYIWV MEPIOUCIAKMV OTOIXEIWV 0 0 0 0
TpoBhéyei 126 (940) 2 (1.134)
STOIXEIA KATAZTAZHE OIKONOMIKHE OEZHE (ITood fva o yiAIGdeg Eup®) &¢ SaQOpeC 40 4 0 0
OMIAOE ETAIPIA AnoteMéopiara (£005a, ££05a, kPN Kai JNHIEC)
MNood exppaocpéva ot Yikadeg € 30.09.2011 31.12.2010 30.09.2011 31.12.2010 | €NEVBUTIKAG SpaoTnpIoTATAG 4.979 6.918 4.553 14.394
ENEPTHTIKO XPEWOTIKOI TOKOI Kai ouvagr) £505a 3.682 4.520 3.254 2.966
510X pNOIHOMNOIOULIEVa EVOMUATA Nayia OTOIXEIQ 7.679 8.041 430 454 | Miéov / peiov NpooappoyEG Via PETABONEG
EnevdUoeIG O akivita 14.186 14.124 10.076 10.076 | Moyapiaopav kepahaiou kivaong f nou oxeTiovral
‘Auka nepiouiakd oToixeia 37 59 1 8| pe TIg AeIToupyikég SpaaTnpidTNTEG:
/\0ING N KUKAOGOPOUVTA MEPIOUTIAKa OTOIXEIQ 24.829 23.155 29.773 28.681 | Meiwon / (abgnon) anoBepdrwv 0 0 0 0
AnaiTioeig and neAdTeg 7.616 11.663 3391 5.921 | Meiwon / (abgnon) anarmogwv 4.197 (2.085) 2.760 (38)
/N\oina KUKAOPOPOUVTa MEPIOUTIAKA OTOIXEla 3.535 11.399 3.024 9.685 | (Meiwon) / ab§non unoxpewoewv (MY daveiakmv) (2.042) 942 ) (786)
Mn KukAoQOpOUVTa NEPIOUTIaKA OTOIXEla Meiov:
npoOpIZOHEVa YIa MwAnon 498 0 370 0| Xp i TOKOI kal ouvagr £505a katapepAnuéva (2.834) (2.755) (2.526) (2.343)
ZYNOA O ENEPFHTIKOY 58.380 68.441 47.065 54.825 vol popol (28) (461) 0 (442)
IAIA KEGAAAIA KAI YNOXPEQEELE EITOUPYIKEG POEG and BIaKONEIoEG SpacTNPIGTNTEG 0 0 0 0
MeToyIKO Kepahaio 10.527 10.527 10.527 10.527 | Zivolo ciopov / (exkpotv) and
Aoina aToIxEia 18IV Kepahaiwv (89.933; (81.191) (84.249) (75.723) | AemoupyIkég dpacTnpioTnTES () (370) (4.249) (435) (4.314)
Z0voAo BiWV KEPaAdI®V IBIOKTNTOV PNTPIKAG (a) (79.406) (70.664) (73.722) (65.196) | EnevduTikég 3pacTnpOTNTEG
Mn eAéy XoUoEG GUPPETOXEG (B) 62 81 0 0 | AnokTnon BuyaTpikav, ouwwuw,
Zivolo Biwv ke@akaiov (Y) = (a)+(B) (79.344) (70.583) (73.722) (65.196) v Kal AoInav (6) 390 142 456
MaKkpOMpOBETHEG BAVEIAKEG UTOY PEWTEIG 12.219 11.604 0 0| Ayopa evomuaTv kai GUAwV nayiwv oToixeiwy (216) (11) 0 (1)
TMpoBAEYEIG / AOINEG LAKPONPOBETHEG UMOXPEWDEIG 1.300 1.220 691 657 | EIonpdgei; and nwhioeIG EVoopaTav
BpayunpOBETHEG BAVEIGKES UNOXPEWOEIG 120.288 120.621 119.720 119.136 | kai GUAwv nayiwv oToIxeiwv 26 0 0 0
/\OINEG BPayUMPOBETIHEG UNOXPEDOEIG 3.907 5.579 376 228 | Tokor ei0mpayBevTeg 191 99 171 77
YMOXPEWOEIG OU OXETICOVTAI HE KN KUKAOQOpOUVTa Mepiopara eionpayBévra 114 1.161 113 1.094
MEPIOUCIAKA OTOIXEIA MPOOPITOMEVa VIa NOANCT 10 0 0 0 pusc and i IOy 0 0 0 0
Z0vVoAo unoxpewoewV (8) 137.724 139.024 120.787 120.021 | Z4volo £10poGV / (eKpoGV) uno
ZYNOAO IAIQN KEDAAAIQN £NEVBUTIKEG SpaoTnPIOTNTEG (B) 109 1.639 426 1.626
KAI YMOXPEQIEQN (y)+(3) 58.380 68.441 47.065 54.825 £ 6
Eionpateig and avEnon peToxikoU Kepaaiou 0 0 0 0
ZTOIXEIA KATAETAZHZ METABOA2N IAIQNKE®AAAIRN (Mood éva o< yAKideg Evpw) MANPwEG VIa peiwon peToxikoy Kepahaiou 0 0 0 0
OMIAOX ETAIPIA Eionpageig and kdoBévra / avaAngévra daveia 0 2252 0 2.517
Mood exppaopiva os Yhiadeg € 01.01.-30.09.2011 01.01.-30.09.2010 01.01.-30.09.2011 01.01.-30.09.2010 | EEopAioei Saveiov (326) 0 @) 0
20voho 1Biwv Kepahaiwv £VapENG nepiodou EEOPANOEIG UNoXpemOEwV and
(01.01.2011 kar 01.01.2010 avrioToixa) (70.583) (42.736) (65.196) (32.906) | xpnHaToBOTIKEG pICBMOEIG (XpeohUoia) (11) (10) 0 0
Zuvnsvrpamkd OUvOAKda éuusu HeTd and wépuuq Mepiopara mnpweevta 0 0 0 0
Kai 1TeQ) (8.761) (11.104) (8.526) (17.440) ¢ pokc and ioec BpaoTnpioTy 0 0 0 0
AUENON / (Heiwon) HETOXIKOU Ki(pUMIOU 0 0 0 0| Zbvolo £i0po@v / (ekpoGV) and
iavepnBévTa pepiopara 0 0 0 0| xpnpaTodoTikéG SpacTnPIOTNTES (V) (337) 2.242 (2) 2.517
MeTaBoA) N0C00TOU BUYATPIKMV 0 (1.756) 0 0| KaBapn abgnon / (peiwon) oTa Tapiaka
Aandveg AUENONG HETOXIKOU Kepaaiou 0 0 0 0 | dlaBEaIpa kai I0odUvapa nepiodou (a) + (B) + (v) (598) (368) (11) (171)
®opor 0 0 0 0| Tapiaxa Siaboiua kal IcodUvapa évapEng nepiodou 1.000 1.086 31 309
AYOPEG / (NWAOEIG) 18IV LETOXMV 0 0 0 0 Evopnon il OE N KUKA ovra
Z0volo Biwv kepaldiowv ARENG nepiddou oToixeia npoopiidpEeva yia ndAnon (1) 0 0 0
(30.09.2011 ka1 30.09.2010 avTioToa) (79.344) (55.596) (73.722) (50.346) | Tapiaka diaBEcipa kal IcodUvapa ARENG nepiodou 381 718 20 138
JTOIXEIA KATAZTAZHE XYNOAIKRNEXOARN (TTood fva o yAKidEG EUpw)
OMIAOX ETAIPIA OMIAOE ETAPIA
Mood sxppacpiva o € 01.01.-30.09.2011 01.01.-30.09.2010 01.01.-30.09.201101.01.-30.09.2010 01.07.-30.09.2011 01.07.-30.09.2010 01.07.-30.09.2011 01.07.-30.09.2010
KUKAOG £pyaciav 3.902 3.992 0 0 1.057 1.283 0 0
MikTé kEpSN / (ZuiEC) 2421 2176 0 0 621 531 0 0
KEpdn / ((niéc) npo @opwv, XpnHaToBoTIkV
Kal ENEVBUTIKQV QrOTENEHAT OV 58 956 (695) 386 77) (240) 177) (228)
Képdn / (Gaéc) npo gopuv (8.641) (10.562) (8.527) (16.973) (4.683) (2.402) (4.283) (10.153)
Képdn / (gnuiéq) HeTa and gopoug (A) (8.765) (11.086) (8.526) (17.440) (4.651) (2.871) (4.272) (10.607)
IBIOKTATEC HNTPIKC (8.744) (10.889) (8.526) (17.40) (4.624) (2.845) (4.272) (10.607)
Mn) eAéyXOUOEG GUPHETOXEG (21) (197) 0 0 27) (26) 0 0
/Noina ouvohika éooda peTd and gopoug (B) 4 (18) 0 0 5 6) 0 0
SUYKEVTPWTIKAG GUVONIKG £005a HETA and pOpoug (A)+HB) (8.761) (11.104) (8.526) (17.440) (4.646) (2.877) (4.272) (10.607)
IBIOKTATEC PTPIKC (8.742) (10.906) (8.526) (17.40) (4.622) (2.849) (4.272) (10.607)
Mn ehéyxouoeg uupusruxéq (19) (198) 0 0 (24) (28) 0 0
Kepon / (Zniiéc) perd and popoug
v peTox - Baoikd (o €) (0,5123) (0,6380) (0,4860) (0,9940) (0,2709) (0,1667) (0,2435) (0,6045)
Képon / (lnulx) TIPO POPWY, XPNHATOBOTIKAY,
ATV KAl GUVONKGV ¢ 209 1126 (664) 428 (28) (191) (167) (214)
TIPOXOETA ETOIXEIA KAIITAHPODOPIEX
1. 3m¢ omovouksq KaTaoTACEIG £X0UV mpnezl o onm—nxéc upxsq nou f yiava P U HIKEG KATAOTACEIG TNG xpnunc 2010. 2. H enwvupia kai n xopa me KATAOTATIKAG £5paG yia KABE pia anod TiG ETAIPIEG NOU mplAaquvowal OTIG EVOMOINPEVEG omuvoumzc
KATAOTACEIG, KAB MG KAl TO MOCOOTO HE TO OMOIO 1) UNTPIKI) ETAIPIA GUMPETEXE!, AUEDA I} EHLIETT, OTO HETOXIKO muc KEPAaIo, N PEBOSOG EVOWATWONG MOU EPAPHOCTNKE, YIa kABE £Taipia Moy dveral oTIg HIKEG KATAOTACEIG, AVaPEPOVTal aVaAUTIKG OTN On e won

No 1 &No 2 Twv umuvoulkuw KkaraoTdoewv. 3. O apiBudG kai n agia Kmunc TOV usroxwv NG HNTPIKIG Mo KGTEXOVTUI and hul BUVDTD\Kr] TnG FMTOYPOMIMPOKEPE MESITES AZ®AAIZEQN A.E. ot AMjEn Tng Tpéxouoag nepiodou uvépxovrm OE TEL. 478 YA, kar agjag Kmonc 1.190 xIA. €. 4. Aev
unapxuuv ENIBIKEG ) UNd Blunnma Kaewc Kan anopaceig SIKaoTIKQV r| éwawmﬂxw OpYAV WV Mou EVBEXETAI Va EXOUV ONUAVTIKI EMINTWON oy OIKOVOLIKT) KaTdoTaon i Aerroupyia Tng Eralpluc 5. O1 avEAEYKTEG POPOAOYIKA xprycmq ™e Eral pzlaq Kkai Tou OpiAou uvawepuvm\ ava)\umd otn
unuelwn No 7 Twv olxovoumu)v KaTaoTaoEwy. 6, EXOUV OXNHATIOTE! uu)psunKu Ol KATwBI NPoPAEYEIG: a) yia TIG, UVE/\EVKTSC (POPOAOYIKA XPAOEIG TO M00d TNG NPOBAEYNG Yia Tov Ou\)\o QVEPXSTGI o€ 47 XIA. €. B) yia n ETOIpIU éxel i npoBAEwn
Uyoug 52 YA, €. To rood me avioToxng npoB/\ewnc yia Tov Oul)\o uvspxzm\ o€ 289 xIA. €. 7. 3T Tpéxouoa xprion éxel karaxwpndei an' suealuc oTa Aoind ouvoAika €o0da psm and eopoug yia Tov OpIAC Moo 4 XIA. € To 0noio NPOEPXETAI AM6 CUVAANAYHATIKEG ﬁluwopzq 8.0 upleuoc
anacyohoupévou Npoownikol Tou opihou kata Tv 30/09/11 avépyeral o€ 58 u'rouu, kai Tnv 30/09/10 oe 69 kaI Tng ETOIpEIOC Tnv 30/09/11 o€ 12 dTopa kai v 30/09/10 o€ 11 dtopa. 9. To Béua upaong otV £KBECN ENIOKONNONG TOU OPK WTOU EAEYKTA AOYIOTH, avagépeTal oTnv 10XU TNG
apxnG TNG ouvéxiong TG Bpaompmmmc yiatv oroia yiverar avagopa oTnv napt 3.2 Twv KkaTaoTaoewv. 10. Aev éxel EnéABel iakorm zkuzmMsuor]q KkAGSou. 11, Ta nooa Twv 063wV Kal EE68 WV CWPEUTIKA and TNV £vapEn TnG OIKOVOHIKNG XPHoNG, KaBG
KaI Ta UndA0ING TV ANaITOEWV ka1 urnoxpewoewv TG Eraipeiag kai Tou OpiAou crm Anin ™G Tpéxousag nsploéou, nuu £xouv MpokUWer and ouvahAayég Toug pe ouvdedepéva pépn, onwg autd opifovrar and To AA 24, anekovifovtar oTov akoAouBo mivaka:

NOZA ZEXIA. € OMIAOE ETAIPIA

‘Ecoda 19 2t
'EE0da 0 9

Anarrioeig 0 322
YrOXPEQTEIG, 4 4

ZuvaNayéq & apoiBEG BIEuBUVTIKGV OTEAEX MV & HEAGV TG Bioiknong 548 103
Anairioeig ano SieubuvTika oTeAExn Kai péAn TG Soliknong 187 187
YNOXPEWOEIG NPOG BIEUBUVTIKA OTEAEXN Kal BEAN TG Bloiknong 14 0

Mapouat, 25 NogpBpiou 2011
0 Mpdedpog Tou A.2. & AlEuBivv ZUUBOUAOG To Méhog Tou A.3. O OIKOVOIKOG AlguBUVTAG H MpoioTapévn AoyioTnpiou
FEQPIIOZ M. KOYMIMAZ OYAAINT ©. ABAOZ NAMOAEQN A. TX0T30% ZHNAIS E. ZHSH
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