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I. Evowapeosg Kataotaoeig Owovopkiig Ofong

Tooa oe Evpdd

ENEPIHTIKO

Mn KuKAOQOPOVYV EVEPYNTIKO

Evoopata mayo

Avla Teprovotakd otoyeio

Emevdioeis og axivnta

Emevdioeis oe cuyyeveig

Emevdioeis oe Buyatpikég
Xpnuatoowovopikd otoryeia dtobéoia Tpog TdAnon
Aoutég amotnoeLg

ZOVoLo PN-KUKAOQOPOVVTOS EVEPYNTIKOD
Kvukho@opoiv evepyntiko

Amobépata

Eumopikég kot Aowmég amaitioeig
Amaitnon and ®opo Ewsodnporog
Hapdyoyo

Topelokd Srabéotua Kot 16odvvaLo
XHvoro KUKAOQOPOUVTOG EVEPYNTIKOD
XHVOLO EVEPYNTLKOV

IATA KED®AAAIA

To10. KEQALOLY ATOSIOUEVA GTOVG PHETOYOVG
Metoyko kepdiato

Amobepotikd vép To dpTio

Amobepotikd evAoyng a&iog

Aowd amnofepaticd

ZovaAhoy LaTikEg Stapopég evomoinong Eévav Buyatpikdv

Képon eig véov

ZOvoLro Wi®V KEPULAIMV 0TOSIBOUEVOV GTOVS PETOYOVG

Awcardporta petoyneiog

X9voro 13imv keparaionv
YIIOXPEQXEIX

Mokpompo0eopes VIoyPEDoELS

Advera

Avoafallopevn oporoyikr| vtoypémon
YToypedGELG TAPOYDY TPOCSMTIKOV
Enmyopnynoelg

XOvoro paKpomtpdOEop®Y VITOYPEDGEOV
BpoyvnpdBeoneg vroypedoelg
IpounBevtég Kot AOmEG VITOYPEDCELG
Aowrég Poporoyikés Ymoypedoels
Advera

Hapdyoyo

IpoPréyerg

XOvodro BpoyvmpdOcopwv vToypeOGEMV
XOvoro voypedoEMV

ZHvoro 1010V KEPAAUIOV KU1 VTOYPEDGEOV

Ot onueidoeig mov mapotifeviar otig oelidec 8 ém¢ 20 amotelovv avamdonacto pépog Twv Owovopkdv Kotactdoewnv g 31™

Moprtiov 2012.

OMIAOX ETAIPIA
Inp. 31/3/2012 31/12/2011 31/3/12012 31/12/2011

5 78.035.707 78.886.190 34.305.296 34.885.654
1.168.217 1.259.962 393.110 424.728

7 6.795.122 6.875.450 1.459.442 1.484.978

8a 1.065.934 1.069.407 373.347 373.347

8B - - 23.072.744 23.072.744

302.317 302.317 302.317 302.317

1.178.362 1.297.877 910.503 946.610

88.545.659 89.691.203 60.816.759 61.490.378

30.788.313 32.651.149 12.174.103 13.475.049

32.562.784 31.179.510 18.915.661 20.484.633

1.393.413 1.392.893 1.375.166 1.375.060

9 4418 56.635 - -

2.779.376 8.719.697 787.744 4.330.566

67.528.304 73.999.884 33.252.674 39.665.308

156.073.963 163.691.087 94.069.433 101.155.686

9.302.855 9.302.855 9.302.855 9.302.855

32.349.082 32.349.082 32.349.082 32.349.082

(22.711) (22.600) (22.711) (22.600)

19.101.477 19.101.477 17.402.606 17.402.606

(111.098) (51.182) - -

(24.781.745) (21.975.376) (28.977.406) (27.003.378)

35.837.860 38.704.256 30.054.426 32.028.565

92.610 94.275 - -

35.930.470 38.798.531 30.054.426 32.028.565

10 8.886.143 17.886.143 8.200.000 17.200.000
4.350.119 4.339.607 1.253.500 1.250.295

920.283 920.136 884.398 884.398

3.457.984 3.519.109 86.278 87.580

17.614.529 26.664.995 10.424.176 19.422.273

20.750.829 24.234.406 8.756.003 9.767.332

49.351 293.757 - 249.461

10 81.680.847 73.655.126 44.803.543 39.652.093

9 31.285 35.962 31.285 35.962

16.652 8310 - -

102.528.964 98.227.561 53.590.831 49.704.848
120.143.493 124.892.556 64.015.007 69.127.121

156.073.963 163.691.087 94.069.433 101.155.686
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II. Evowapeoes Zovontikés Kataotaosig AToteleopnatov

OMIAOX ETAIPIA
3 mijveg émg 3 mijves émg 3 mijves émg 3 mijves émg

Ilood oe Evpcd Inp. 31/03/2012 31/03/2011 31/03/2012 31/03/2011
HoMcag 23.467.972 24.481.641 10.007.220 9.980.251
Koéotog [oindéviov (21.573.803) (21.567.874) (9.030.882) (8.528.058)
Mewté Képdog 1.894.169 2.913.767 976.338 1.452.193
'E&oda d160g0omg (3.015.967) (3.701.647) (1.362.310) (2.095.799)
"E&oda droiknong (1.785.594) (1.411.366) (886.220) (998.351)
Aowd éc0da / (£€0da) expeTdArievong (kabapd) 1.465.616 (68.270) 56.193 37.991
Amoteléopnata EKpETAAIEVONG (1.441.776) (2.267.516) (1.215.999) (1.603.966)
XPNULOTOOIKOVOLILKE £5000. 35.136 336.788 1.908 433
Xpnuoatoowkovokd £0da (1.401.783) (1.134.374) (756.704) (631.173)
Képdn/ Znwiég amd ouyyeveig emyelpnoelg 10.068 195.557 - -
Képon mpo @opv (2.798.355) (2.869.545) (1.970.795) (2.234.706)
Dopog e1codNpaTog 15 (9.679) 48.444 (3.233) 50.005
KaBapd képdn / (Cnuéc) meprédov amd

ovvelopeveg dpaocTnpLoTNTEG (2.808.034) (2.821.101) (1.974.028) (2.184.701)
Katavepnpéva og :

Metdyovg TG UNTPIKNAG (2.806.369) (2.819.572) (1.974.028) (2.184.701)
Awoudpoto petoyneiog (1.665) (1.529) - -

(2.808.034) (2.821.101) (1.974.028) (2.184.701)

Képon ava petoyn wov avaroyodv 6tovg

RETOXOVG TG MNTPIKIG VIO TNV TTEPTI0HO

(exppacpéva og € ava petoyn)

Baowa (0,0935) (0,0940) (0,0658) (0,0728)

Ot onpewwoeig mov mapatifeviol otig oeridec 8 £mg 20 amotedody avomdonaoto pépog tmv Owovoukmv Katootdoewmv g 31™
Maptiov 2012.
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II1. Evowapeoec Tovontikég Koataotaoseig Zvvoikav Ecéomv

OMIAOX ETAIPIA
3 pives émg 3 pjveg émg 3 mijves og 3 mjves émg
Iood oe Evpad Inp. 31/03/2012 31/03/2011 31/03/2012 31/03/2011
KoOapa képdn / (Enmég) meprodov (2.808.034) (2.821.101) (1.974.028) (2.184.701)
TovoAhoyHoTikég S1opopég (59.916) (103.212) - -
Képdog / (Enwid) amd amotipnon Topaydyov yo
AVTIOTAOULON KIVOUVOL TOUEWK®DY POV (139) 26.242 (139) 26.242
Dopog elcodnpatog ota Aowd oTotyeion GuVOALKOD
€1600MLOTOG 28 (8.994) 28 (8.994)
Aowtd cuvoMKAE 160N paTe TEPLOSOV (60.027) (85.965) 111) 17.248
TUYKEVTPOTIKG GUVOLIKG E16001ILATO TEPLOOOV (2.868.061) (2.907.066) (1.974.139) (2.167.453)
Kortavepnpéva og :
Metdyovg ™G UNTPIKNG (2.866.396) (2.905.537) (1.974.139) (2.167.453)
Awoudpoto petoyneiog (1.665) (1.529) - -
(2.868.061) (2.907.066) (1.974.139) (2.167.453)

Ot onpewboeig mov mapatifeviol otig oeride 8 £mg 20 amotehodv avamdonuoto pépog tmv Owovoukmv Katootdoewmv g 31™
Maptiov 2012.
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IV. Evowdpeoes Xvvontikég Kataotaoeig Metaporav Idimv Keparaionv

ATod1d0peva 6T0VG PETOHYOVG TG PNTPIKIG

ZovorLayPaTIKEG Zivoro
Metoikd AmofOgpoTikd Aowrd Anoteréopato dapopiéc Awkadpato Idimv
locd oe Evpa KEPGAaro gohoyng aiog omofspaTIKG €15 véov gvomoinong Xovoro Mewoymeiag Kegoraiov
ENOIIOIHMENA XTOIXEIA
Ynérowmo otic 1 lavovapiov
2011 41.651.937 (71.171) 19.101.477 (4.854.758) 44.699 55.872.184 97.205 55.969.389
ZUVOALOYLOTIKEG SLOPOPES - - - - (103.212) (103.212) - (103.212)
Képdog / ({npuid) mov
avayvopiotke dueca oto i
Ke@aiaLo - 17.248 - - - 17.248 - 17.248
Kabapd képdog / ({npudr)
nEPLOSOL - - - (2.819.573) - (2.819.573) (1.529) (2.821.102)
ZHVOLO aVAYVOPLGUEVOD
kaBapol kEPSOVG TEPLOSOL - 17.248 - (2.819.573) (103.212) (2.905.537) (1.529) (2.907.066)
Ynérowmo otic 31 Maptiov
2011 41.651.937 (53.923) 19.101.477 (7.674.331) (58.513) 52.966.647 95.676 53.062.323
Ynorowmo otig 1 Iavovapiov
2012 41.651.937 (22.600) 19.101.477 (21.975.376) (51.182) 38.704.256 94.275 38.798.531
ZOVOALOYLOTIKEG SLOPOPEG - - - - (59.916) (59.916) - (59.916)
Képdog / (Enid) mov
avayvepiotnke Gueca ot ida
KepaAaLo - (111) - - - (111) - (111)
KaBopod képdog / (Cnpud)
TEPIOd0V - - - (2.806.369) - (2.806.369) (1.665) (2.808.034)
ZUVOLO QVOYVOPLGUEVOD
KaOapov KkéPSOVG TEPLOSOV - 111) - (2.806.369) (59.916)  (2.866.396) (1.665) (2.868.061)
Ynérowmo otic 31 MapTtiov
2012 41.651.937 (22.711) 19.101.477 (24.781.745) (111.098) 35.837.860 92.610 35.930.470
Am00100 Ve 6TOVG NETOYOVS TS UNTPIKIG

MeToykéd AmoBepoTika Aourtd Amoteréopata Xvvohro Idimv
ETAIPIKA XTOIXEIA KEQaAmo gvroyng aiag omofepaTIKG £1g véov Keporaiov
Ynérormo otig 1 Iavovapiov 2011 41.651.937 (71.171) 17.402.606 (18.396.657) 40.586.715
Képdog / (Cnpud) mov avayvepiotnke Gueco oto idto Kepoioo - 17.248 - - 17.248
KaBapod képdog / (Cnud) meprodov - - - (2.184.701) (2.184.701)
ZHvoro avayvepiopévou kaboapol kEPSoVg TEPLOdOL - 17.248 - (2.184.701) (2.167.453)
Ynérormo otig 31 Maptiov 2011 41.651.937 (53.923) 17.402.606 (20.581.358) 38.419.262
Ynérowmo otig 1 Iavovapiov 2012 41.651.937 (22.600) 17.402.606 (27.003.378) 32.028.565
Képdog / ((nud) mov avayvopictnke dueca oto idto kepaiaio - (111) - - aim
Kabapod képdog / (Enpd) meptodov - - - (1.974.028) (1.974.028)
2Hvoho avayvepiopévov Kabopob képdovg teplodon - (111) - (1.974.028) (1.974.139)
Ynorowro otic 31 Maptiov 2012 41.651.937 (22.711) 17.402.606 (28.977.406) 30.054.426

Ot onuetdoeig mov mapotifevial otig oelidec 8 émg 20 amotelovv avamdonacto pépog Tmv Owovopkdv Kotactdoewnv g 31™

Moprtiov 2012.
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V. Evowdpeceg Xovontikég Kataotaoeg Tapswokov Poov

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
1/1 émg 1/1 émg 1/1 émg 1/1 ¢mg

Tood oc Evpad 31/3/2012 31/3/2011 31/3/2012 31/3/2011
Taperokég poéc amd AELTOVPYIKES SPASTNPLOTNTES
Képdn mpo popmv (2.798.355) (2.869.545) (1.970.795) (2.234.706)
AmocBéoeig 1.576.465 1.642.095 817.854 975.329
Amoteléopata (€00da, E£0da, KEPOT Kot {NIES) EMEVOVTIKNG
dpacmplomrog 22.828 (224.392) (9.007) 21.638
Xpnpotooucovopikd ££0da 1.220.435 1.011.695 738.418 629.929
TIpoPréyerg 466.508 (101.962) - -
Meiwon / (adénon) anobepdtov 1.404.668 (1.009.141) 1.300.946 (65.893)
Meiwon / (ad€non) arattioemv (1.262.899) 794.852 1.630.559 4.427.244
(Meiowon) / avénomn vroypedocewv (TAnV Tpomelmdv) (3.795.126) 948.077 (1.306.318) (2.300.905)
Aowéc TIpocappoyés 59.658 (594) (1.302) (3.294)
Kotafinbévteg toxot (1.164.909) (885.480) (692.996) (518.671)
KaBapéc taperaxéic poég amd Lertovpyikég dpacTnploTnTES (4.270.727) (694.395) 507.359 930.671
Tapgrokég poéc amd enevovTIKEG dpaoTNPLOTNTES
Ayopég evempatov & GUAOV TEPIOVCIOK®OV GTOLKEIOV (770.641) (1.794.114) (215.684) (333.127)
ToMoeig evedpatov & duimnv mayiov 61.908 - 12.620 -
Toéxot mov elompdydnkov 13.419 (47.714) 1.434 -
AvENON cvppetoyng o BuyaTprcég - - - (50.000)
KoaBapéc taperokés poég and emevouTikég dpaocTnproTnTeg (695.314) (1.841.828) (201.630) (383.127)
Tapgrokég poéc amd YpNUATOSOTIKES SPUCTNPLOTNTES
Ewnpaées and ekdobéva / avalnebivia davelo - 5.014.957 - 5.000.000
E&opAnoeig daveiomv - (8.000.000) - (8.000.000)
Kabapn Metafoin Bpayvapdbespov davelspon (974.280) 5.892.697 (3.848.551) 2.315.278
KoaBapéc taperokés poég amd pnpatodoTikig dpactnproTnTeg (974.280) 2.907.654 (3.848.551) (684.722)
KaBapn (neioon)/ avEnon ota topsiokd d100<cipa Kol 160d0vapa (5.940.321) 371.431 (3.542.822) (137.178)
Tapewxd Swwbéoio oy apyn g Teptddon 8.719.697 1.041.710 4.330.566 246.216
Tapgrokd Srabéoipna 610 TEh0g TS TEPLOdOV 2.779.376 1.413.142 787.744 109.038

Ot onpewboeig mov mapatifevtol otig oeride 8 £mg 20 amotedodv avamdonaoto pépog v Owovoukmv Katootdoewmv g 31™
Maoprtiov 2012.
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LNUELDGELS ETTL TOV OLKOVOULKAV KATUGTAGEMDV

1. T'evikég minpoopieg

Ot cuvnupéveg Evdidpeoeg oucovopikég kataotdoelg mepropfavovy tig Evoidpeces aniéc owkovopkés kotaotdoes g ETEM
A.E. (n «Etarpeion) kot tig Evdidpeoeg evomompéveg owovopikég kotootaoels g Etapeiog kot tov Buyatpikav g (pnoli o
«Ophogy).

O1 kup1dtepeg SpactnpLotnTeg ToLV OPIAOL Elval TOPOY®YN KoL TOANGT OPYITEKTOVIKOD Kot Bropmnyavikod Tpoeil aAovuviov.

O Opthog dpaoctnplonoteitarl kupiog oty EALGSo kot otnv gupltepn meployn t@v Bokkaviov kot Evpdmng. Ot petoyxés g
Etoipeiog dompaypatevovral oto Xpnpoatiotiplo AGnvaov.

H Etoupeio edpever otmv EAMGSa, A. Mecoyeiov 2-4, TTopyog Abnvav B’ Kripo, ABnva. H niextpovikn devbuvon g
Etoupelog sivar www.etem.gr

Ot cuvnppéveg eVOLALLEGEG OIKOVOLLKEG KATAGTAGELS £X0uV £YKplOel Tpog dnpocicvon amd 1o Atokntikd Zvpfodilo TG eToupiog
™mv 28/05/2012.

Mntpwn| etoupeia eivar n EABAA ALE, g omoiog ot petoyés dompaypotevovral oto Xpnuotiotpio Adnvav. H Etapeia ommg
kot EABAA A.E. avikovv otov Opho g BIOXAAKO A.E. H dpeon ko éppeon cvppetoyn g EABAA ALE. otmv ETEM
A.E. otig 31 Moprtiov 2012 fjrav 70,78% (31/03/2011: 64,78%).

2. VoY1 GNIOVTIKAOV AOYIGTIKDV 0Py OV

2.1. IThaiclo KOTAPTLENG TOV OTKOVOUIKAV KUTUGTAGEDY

Ot cuvnupéveg owovoptkég kataotdoelg g Etaipeiog apopodv ot yprion mov éange v 31n Maptiov 2012 kot éxouvv
ovvtayOel coppova pe ta Atebvi Ipotoma Xpnpotookovopukng Avagopdg (“AITXA”).

Yopupava pe v Evponaikn Nopobesio 1606/2002 kat Baoet tov Nopov 3229/04 (6nwg tporomomOnke omd to Nopo 3301/04)
ot EMnvikéc etaupeieg mov givan etonypéveg og onolodnmote Xpnpoatiotplo ASdv (ecmtepkol 1 eEmTeptcon) LITOYPEOVVTAL VOl
etodfouv Tig BecKEG OIKOVOLKES TOVG KATAGTAGELS Yo TIG XPNoEls mov Egktvodv amd v 1n Iavovapiov 2005 kot evtevfev,
ovpeova pe to ATIXA.

Ot kotootdoels avtég £xovv ocvvtaydel pe Baon v apyn Tov 16Toptkod KOGTOVS (EEQPOVUEVEOV TOV OKOTEd®V, KTIPIOV Kot
OTLOVTIKOV Unyavorloykoy e£omAaGov, Ta onoia amoTiundnkay oTig evAoyeg agieg Tovg ot omoieg kot Oewpnnkav oG TeKHopTd
k6610G (deemed cost) katd tnv nuepounvia petdpacng oto AIIXA, Kol TOV TOPOYDYOV TO. OTOI0 OTOTYOVVTINL OTIG EVAOYES
a&ieg T0V0).

H etopocio 1@V OKOVOUK®OV KOTOoTAoE®V cOUQ®VO pe To. AIIXA oamoitel T ypfon OPICUEVOV CNUAVTIKOV AOYICTIKOV
EKTUNCEDV Kal TNV Goknon kpiong amd ) Aoiknomn ot ddikacioo EQOPUOYAG TOV AOYIOTIKOV apxdv. Emiong amatteiton 1
YPNON VTOAOYICUAOV KOl VTOBEGEDY TTOL EMNPEALOVY Ta OvaPEPHEVTA TOGEH TOV TEPIOVCIOKADV GTOLEIMY Kol VIOYPEDCEDV, TN
YV®OGTOTONGN eVOEXOUEVOV OTOITNOEMY KOl VIOYPEDGEDY KATH TNV MUEPOUNVIO GOVTOENS TOV OIKOVOUIKAOY KOTACTAGE®DY Kol
o avagepBivia mood swoodnpdtev kot e£60mv Katd T ddpkele Tov £€tovg Vo avaeopd. Iapd To yeyovdg 6Tt ovtol ot
vroloywopol Pacifovtar oty kKaAdTepN dvvarh yvdor G Aloiknong o€ oxEoN LE TIS TPEYOVCES CLVONKES KOl EVEPYELES, TO
TPOYULOTIKG OTOTEAEGUOTO UTOPEL TEMKA VO S10pEPOVY 0md avTOHS TOVG VIOAOYIGHOVG. Ol TEPLOYES TOV EUTEPIEXOVY UEYAAO
Babud vrokepevikdTnTog Ko givol TepImAoKeS, 1 01 LTOOBEGEIS KOl EKTIUNGELG TOV EIVOL ONUOVTIKEG Y10l TIC PN UOTOOIKOVOLIKEG
KOTOOTAGEL, avapEpovTal 6t Xnpeioon 3.

Néo mpéTUTA, TPOTOMOUMGES TPOTVTMV KOl Orgpunveieg: Zvykekpipéva véa TPOTLTO, TPONOTOUWCELS TPOTUTWV KOl
depunveieg £xovv ekdobel, Ta omoia Eivol VTOYPEMTIKA Y10l AOYIOTIKEG TEPLOGOVE TOV EEKIVOVV KATA TN SLAPKELD TNG TOPOVGOG
xpnong 1 petayevéotepa. H extipnon tov Opidov oyetikd pe v enidpacn amd v £QopHOYN VTV TOV VEOV TPOTOHT®V,
TPOTOTOUCEMV KOl SIEPUNVEIDV TaPATIOETOL TAPOKATO.
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TIpdtuma Kot AlEpuUnVEIEC VITOYPEMTIKEC Y10 TNV TPEYOVCO OIKOVOLLKN YPNon

AITXA 7 (Tpomomoinon) «Xpnuoatoowkovouikd Méca: I'vootomonjoeioy - peTafif aoeis ypnIaTooKovoOIK®OV TEPLOVGLAKAV
ctovysiov (spopudletol yo ethoieg AoyloTikég Teptddoug mov Eekvovy Ty 1 uetd v 1" TovAiov 2011)

H mapovca tpononoinom Topéyel TIG YVOGTOTOMGELS Y10 LETUPIBOCUEVO XPTLOTOOIKOVOLKA TEPLOVCLOKE GTOLXEIR TTOV OEV £XOVV
AmoOVayVOPIoTEL €5’ 0AOKANPOL KOOMS KOt Y10 LETOPPACEVE, ¥PNILOTOOTKOVOLIKA TTEPIOVGIAKE GTOLYELD TOL EXOVV
AmoOVayVOPIoTeL €5’ 0AoKAN POV GAAG Y1 To, ommoia. 0 Opidog Exet cuveyilopevn avapeln. Mapéyet eniong kabodnynon yio tnv
EQUPLLOYN TOV UTULTOVUEV®V YVmoTomomcemv. H tpomoroinom o epappooTel 6TIg £TNGIEG OIKOVOLIKEG KOTAOTAGELS TNG XPTIONS.

AAII 12 (Tpomomoinon) «Popot £1600Mqpnotocy» (cpapudletol yio etoleg AOYIoTIKES TEPLO30VE oL EEKIVOVY TNV 1 petd ty 1"

Iovovapiov 2012)

H tpomomoinomn tov AAII 12 mapéyet pia mpoaktikny pébodo yio TNy empétpnon tov avafarlOUeveV GOPOLOYIKOV VIOYPEDCEDY
Kot avoPaALOLEVOV POPOAOYIKAV TEPIOVCLOKAOY GTOXEl®mV OTaV eMeVOLTIKA axivita empeTpdvtal pe T pLéBodo edhoyng atlog
ovpeova pe o AAIT 40 «Emevddoelg og akivnton. H tpomomoinon avtn dev €yt axoun vioBembetl and v Evponaiki Eveon,
EMOUEVOC deV €xEL EPapLOcTEL aKkOun omd Tov Optho.

IIpdtuma kot Atepunveieg vroypemTikeg amd neptddovg mov Egkvovv v 1) uetd and 1 Iovovapiov 2013

AIIXA 9 «Xpnpatooitkovopika péca» (epopuoleton otig eToteg AoytoTikég meptddovg mov EeKvovv Ty 1) UeTd T 1n

Iavovapiov 2015)

To AIIXA 9 amotedel v mpdTN @don oto £pyo tov TAAIL (Zvpufodio Aebvadv Aoyiotikdv [Ipotdn@v) yio TV AvTIKOTACTOOT
tov AAIT 39 xor avoeépetor oty Tagvouncn Kol ETWETPNON TOV YPNHOTOOIKOVOUIKOV TEPIOVGLOK®OY OTOLYEI®MV Kol
YPMUOTOOIKOVOLUIK®Y vroypedcewv. To EAAIT otig endpeveg @aocelg tov €pyov Oa emexteivel 1o AIIXA 9 étol dote va
pootefovv véeg amattioelg yio Ty amopegioon g agiog Kot tn Aoyletikn aviiotdaduiong. O Oplog Bpicketan ot dwodikacio
ektipmong g enidpaong tov AIIXA 9 otig owovopég tov kataotdoes. To AIIXA 9 dev pmopel va epappootel vopitepa and
tov Optho 8161t dev €xet vioBetnBel and v Evponaikn Evoon. Mdévo dtav vioBemnfel, o Ophog Ba anopociost bv Ba
epappooetl to AITXA 9 vopitepa and v 1 Tavovapiov 2015.

AIIXA 13 «kEmpérpnon Evhoyng A&iag» (epapudleton otig etioteg Aoyiotikég meptddovg mov Eektvolv Ty 1) petd Ty 1n

Iavovapiov 2013)

To AIIXA 13 mapéyet véeg odnyieg oyxetwkd pe v empérpnon g edroyng a&log Ko T anapaitmteg yvootonomoels. Ot
QTOLTYGELS TOV TPOTLTOV OgV SLELPHVOLV TN YPNON TOV ELAOYDV AEIDV OAAG TOPEXOVV SIEVKPIVIGELS VI THV EQAPLOYT TOVG OE
nepintmon mov N xpnon Tovg emPdiletol VIoXPeOTIKA amd dAAa wpoTtuma. To AIIXA 13 mapéyet akpipr opiopd g gvAoyNg
a&iog, KabmG Kot 0dNYieg OvaPOPLKd e TV EMPUETPNOT TNG EVAOYNG A&l0G KL TIC OTOPAITITES YVOGTOTOWGELS, ove&aptnta and
10 TpdTLTO pE Pdon To omoio yivetat yprion Tav e0Aoywv afldv. EtmAéov, ot anapaitnteg yv@oTomoMoEelg £xouv d1evpuvOel Kot
KOAOTTTOUY OAOL TO TEPLOVGLOKG OTOXEID KOl TIC VTOYPEMGE TOV EMUETPOVVTAL otV goAoyn aio kot Oyt poévo Ta
xpnroatootkovoptkd. To mpotumo dev €xet vioBetnBei axoun and v Evponaix) Evoon.

EAAIIXA 20 «Aamdveg amoydpvemons vraidpiov opuyeiov Katd To 6Tao10 TG TopaymYNo» (epopuoletal 6Tic ETNG1Eg
AoyoTikég Tep1ddovg Tov Eekvovv v 1 petd v 1n lavovapiov 2013)

Avt n depunveio mapéxel Kabodnynon yia T AOYIGTIKOTOINGT TV JATOVOV TNG OMOUAKPLVONG TV GTEIP®V VIEPKEIUEVOV
(«omoydpvmon») KoTd To GTAd0 TNG TOPAY®YNS €vOG opuyeiov. Bdoel avtng g diepunvelag, ot HETAALEVTIKEG OUKOVOUIKEG
OVTOTNTEG TOOVDG VA XPENGTEL VA S10ypAYOVY GTO ATOTEAEGLOTO E1G VEOV TNG EvapENG TNG TEPLOG0V TIC NN KEPAAULOTOUEVEG
domdves amoyOHUvmong TV opuyeiwv o1 0moieg dev UTOPOVV va. amodofodv 6e £va avayvOPIGILo GVOTOTIKO €VOC amoBENATOg
petaArevpatog (“ore body”). H diepunveia £xet epappoyn povo o damdves vaifpimv opuyeinv Kot Oyl 6€ LTOYEL OpLYEiD 1| O
dpactnpLoTTEG €£0PLENG TTETPEAEiIOV KOl PUGIKOV aepiov. H diepunveia dev €xet vioBetnBel axdun and v Evpondikn Evoon.

AAII 1 (Tpomomoinon) «Ilapovciaon Owovopik®dv Kotootaoemv» (spappoletor ot £toleg AOYIOTIKEG TEPLOSOVE OV
Eexvouv v 1) petd v 1n Ioviiov 2012)

AVTI 1| TPOTOTOINGN ATALTEL OO TIG OIKOVOLIKEG OVTOTITEG VO d10(®PICOVV TA GTOLYELD TOV TAPOLSLALOVTOL GTO AOTE CUVOALK(
gloodMpoTo o S0 opdadec, pe Pdon To av avtd oto pEALOV glvar mBavo vao petapepBodv ot amoteléouato yxpnoemg N oyl H
tpomomoinom dev €xel vioBetn el akdpun amd v Evponaikn Evoon.
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AAII 19 (Tpomomoinon) «Ilapoyég o Epyalopévovey (epapuodletar otig emoteg AoyoTikég meptddovg mov Eektvolv Ty 1) Hetd
mv_1n Iavovapiov 2013)

AvTi| M TPOTOTOINGT EMPEPEL OMNUOVIIKEG OAAOYEG OTNV OVOYVAPLON KOl ETPETPNON TOV KOGTOLG TOV TPOYPUUUATOV
KaBoplopévev Tapoydv Kot Tov moapox®v 650V and v vanpeoia (katdpynon g pebddov tov mepiBwpiov), Kabmg Kol GTIG
YVOOTOTOMGEIG OADV TV TapoxdV o€ pyalopnévong. Ot Bactkég aAlayEg apopohv KUPImG GTIV avayvdPLoN TOV OVOAOYIGTIKOV
KePODV Kot (MUIDY, GTNV OVayvVOPLGT TOV KOGTOLG TPOVTNPESing TePIKOTdV, 6TV EXUETPNIoN Tov €£0d0V GUVTAEE®Y, OTIg
QTTOTOVUEVEG YVMGTOTOWGELS, GTO XEPIGHO TV E0MV KOl TV @Opov Tov oyetifovtal pe To TPOypappato Kobopiopuévmv
Tapoydv, Kabmg kot ot d1dkpion peta&d Ppayvmpddeouov Kat paxporpdbecpuwv mapoydv. H tpomomoinom dev €xetl viobeOel
axoun and v Evponaiky Evoon.

AIIXA 7 (Tpomomoinon) «Xpnuatootkovopuikd Méca: I'voetomonjoei» (epapudletar otig emoieg AMOYIOTIKEG TEPLOG0VE OV
Eekvolv v 1 petd v 1n lavovapiov 2013)

To ZAAII dnpocievce avTh TNV TPOTOTOINGT TPOKEWEVOL Vo CLUTEPIAAPEL emTALov TANpOoPOpNon N omtoia Ba fonbnoetl Tovg
YPNOTES TOV OIKOVOUKADV KATAGTAGE®MV LI0G OIKOVOUIKNG OVIOTNTOS VO 0EL0A0YHGOVY TNV enidpacn 7| TNV Thavn enidpacn Tov
o éovv ol ovupvieg Yy OlOKOVOVIGUO  XPTLOTOOIKOVOUK®OV — TEPOVCLOKMY  OTOWEIMV KOl  LIOYPEDCEMV,
CUUTEPIAOUPAVOLEVOD TOV SIKOLDUOTOS Y0 CURYNPIOUO oL OYETIETaL e AVayVOPLGHEVO YPTLLOTOOKOVOLIKG TEPLOVCLUKA
oTOLYElN KOl VITOYPEDTELS, GTNV OlKOVOLIKY BEom ¢ otkovopkng ovtotntag. H tpomomoinon dev €xet vioBetnBel akdun and v
Evpomnaikn Evoon.

AAII 32 (Tpomomoinon) «Xpnpatoowovopkd Méca: IMapovsioon» (epapudletor o1 £OIEg AOYIOTIKEC TEPLOGOVE OV
Eexvouv v 1 petd v 1n lavovapiov 2014)

Avt n 1tpomonoinon otig odnyieg epappoyng tov AAIL 32 mopéyet S1eVKPIVIGES OYETIKG HE KOATOEG OMOITNOELS Yo TOV
CULYNOIGUO YPNLOTOOIKOVOULKMY TEPIOVCLOKAOV OTOWEIMV KOl LTOYPEDCEMV OTNV KOTACTOON Ootkovopkng Béonc. H
tpomomnoinom dev €xet vioBetnBel axoun amd v Evporaixn ‘Evoon.

Opéda wpotHTOV GYETIKA pE EVOTOinon Kot até Kovod cvp@vies (epopuolovial 6TiS ETNOES AOYIGTIKEG TEPLOSOVE TTOV
Eekwvolv v 1 petd v 1n lavovapiov 2013)

To ZAAII dnpocievoe téve véa TPOTLTA CYETIKE e EVOTOinoT Kot Tig amd kool cvpemvieg: AITXA 10, ATIXA 11, ATIXA 12,
AAII 27 (Tpomomoinom), AAIL 28 (Tpomomoinon). Avtd ta mpodTLIA €PAPUOLOVTIOL OTIS ETNHOLEG AOYIOTIKEG TEPLOSOVE TOL
Eexwvodv v 1 petd v 1" Tavovapiov 2013. Enttpénetar N Tpdopn €QAPLOYH TOVG HOVO €AV TAVTOXPOVO, EPOPUOCTOVY KOL TC,
névte autd tpodtuna. Ta npdTuma dev Exovv vioBeBel axoun and v Evponaiki Evoon. O Opiog Bpicketal ot dwadikacio
EKTIUNONG TNG EMOPUCTG TOV VEDV TPOTOIOV OTIG EVOTOULUEVEG OIKOVOUIKES TOV KATAGTAGELS. O1 KUPLOTEPOL OPOL TV TPOTHTMV
etvat ot e&ng:

AIIXA 10 «Evomowmpéveg Owovopkéc Kataotdoeio»

To AITXA 10 avtikaBioTd 6T0 GOVOAD TOVG TIG 001 YIEG AVOPOPLKA LLE TOV EAEYYO KoL TNV gvomoinom, mov mapéyovrar oto AATL
27 ko oto SIC 12. To véo mpdtumo aAralel Tov opiopd tov eAEyyov mG kaBoploTiKo mapAyovTo TPOKEWEVOL VO ATOPACIOTEL
eqv pio otkovoptkn ovtdmta Bo mpémel va evomoteitat. To TpdTLTO TaPEYEL EKTETAUEVES SLEVKPIVIGELS TOL VITAYOPEVLOLY TOVG
drapopeticoVs TpOTOVG KaTé TOVG omoiovg pio Oovopky ovtdmta (emevdutng) pmopel v eAéyyel pio GAAN OKOVOUIKY|
ovtémta (enévdvon). O avabempnuévog optopdg Tov eAéyyov €0TdleEl TNV AVAYKY VO VITAPYEL TAVTOYPOVE TO dkaiopa (1
duvatdTTo Vo Katevbhvovor ot dpacTNPlOTNTEG OV EMNPEALOVV GNUAVTIKG TIG GmOdOCELS) Kol Ol UETUPANTES 0m0dOCELg
(BeTikég, apvnTiKEG ) Kot To dV0) TPOKEUEVOL VO VITAPYEL EAEYY0G. To VEO TPOTLTO TAPEYEL EMIONG SIEVKPIVIGELS OVOPOPIKEL LLE
CUUUETOYIKG duondpate Kot dwaidpato doknong Péto (protective rights), kaBodg emiong Kot avaQopikd HE OYECELG
TPOUKTOPELONG / TPAKTOPEVOLEVOD.

AIIXA 11 «Am6 korvoy Zopgavieo»

To AIIXA 11 mopéyel po Mo PEOAISTIKN OVIYETAOTION TOV OTO KOWOU GUHEOVIOV €0TIALOVTOG OTO OIKOLMUOTO KOl TIG
VIOYPEDCELS, TOPO OTN VOWKN TOvg Hopdr. Ot TOmol Tov ovpupavidv meptopifoviar oe dV0: amd KOWOL EAEYYOLEVES
dpactnproteg ko kowompaiec. H pébodog e avaroywkng evomoinong dev eival mAéov emirpent. Ot GUUUETEYOVTEG OE
Kowonpotieg epoppolovy vroype®TIKG TV gvomoinon pe ™ pébBodo g xobaprg 0éong. Ot 0IKOVOMIKEG OVIOTNTES TOL
GUUUETEYOVV GE OO KOOV EAEYYOUEVES OPOCSTNPLOTNTEG EQUPUOLOVV TOPOLOI0 AOYIOTIKO YXEPIGUO HE aVTOV oL £Qaprdlovv
ent TOL TOPOHVTOG Ol GULUUETEXOVTEG GE OO KOWOU EAEYYOUEVO TEPLOVGLOKG OTOEl N O GOm0 KOWOU EAEYYOUEVEG
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po1eG. To mPOTLTO TaPEYEL EMIONG SIEVKPIVICELS GYETIKA LLE TOVG CLUUETEXOVTIEG GE A0 KOOV CLUPMVIES, ywpig va
VILAPYEL O KOO EAEYYOG.

AITXA 12 «I've)6TOT0ING61 GURUETOYNGS O AALES OIKOVOUIKES OVTOTITESH

To AIIXA 12 avogépetal OTIG OTOITOOUEVES YVOGTOTOM|CGEL LLOG OIKOVOULKNG OVIOTNTOG, CUUTEPIANLBOVOUEVOV CTLOVIIKOV
KpicemV Kot VTOOEGEDY, Ol OTTOIEG EXTPETOVY GTOVG AVOYVAOGTEG TV OIKOVOLIKAV KOTOOTACEDY VO, a&loA0YNGOVV T pUOT|, TOVG
KIvOOVOUG KO TIG OIKOVOUIKEG EMTTOCELS OV GYETILOVTOL UE TI GUUUETOYN TNG OKOVOUIKNG ovToTNTag 68 BuyaTpikés, GUYYEVEILS,
amd Koo GUUEMVIEG Kol WUN EVOTOLOVUEVES OKOVOIKEG ovtotnteg (structured entities). Mio. OlKOVOLUKT OvTOTNTA €YEL TN
duvatotto va tpofel o€ kamoleg 1| OAEG OO TIG TOPUTAVE® YVOGTOTOMGELS YOPIC Vo gival vtoypempévn vo epapuocetl to ATIXA
12 670 6Ovolro Tov, N to AIIXA 101 11 1 Ta tpomomomuéva AAIT 27 1 28.

AAII 27 (Tpomomoinon) «Atopkés Owovopkég Kataotdaoeio»

To IIpétumo avtd dnpootievdnke tavtdypova pe to AIIXA 10 kot 6g cvvdvacud, ta 6v0 mpodTuma avtikadiotovv to AAIL 27
«Evomomuéves ka1 Aropukés Oixovopurés Koraotaoeigy. To tpomomompévo AAIL 27 opilel 10 AOYIOTIKO YEWPWOUO KOl TIG
ATOPOITNTEG YVOOTOTOMOEL, AVOPOPIKA LE TG CLUUETOYEG o8 Buyatpikés, Kowvompadies Kol cuyyeveic OTAV il OIKOVOUIKY|
ovtdétta eTopdletl atopikég owovopikég Kataotdoets. [apdiinia, to Zvppovio petépepe oto AAIL 27 6povg tov AAIL 28
«Ermevovoeig oe Zoyyeveig emiyeipnoeigy kar ov AAIL 31 «Zovuuetoyés oe Koompadies» Tov apopovV TG OTOUIKESG OIKOVOUIKES
KOTOOTACELS.

AAII 28 (Tpomomoinon) «Emevdvoelg og Xvuyyeveic emyeipioelg ko Kowonpadieo»

To AAII 28 «Emevovoeis oe Zvyyeveig emiyeipnoeis kar Kowvompoliecy avikabiotd to AAIL 28 «Emevdioeic oe Lvyyeveic
emyeipnoeicy. O okondg avtod Tov [Ipotdmov gival va 0picel TOV AOYIOTIKO XEIPICHO OVOPOPIKE LE TIG ETEVOVGEIS GE GVYYEVELG
EMYEPNOELG KAl VO TOPAOECEL TIC AMAITNOES Yo TNV €popuoyn tng peBddov g kabapng Béong katd TN AOYIGTIKY TOV
EMEVOVOEMY G€ GVYYEVELS kat Kowvorpaties, dnwg TpokdnTel omd T dnpocicvon tov AIIXA 11.

3. Inpavtikég AoYIoTIKES EKTIMNGELS KOl KPIoELS TG ALOIKI0EMG

O1 extipnoelg Kot ot kpioelg g dwoiknong emaveEetaloviot dapkmg Kot Pacifovtal o 16Topkd dedopéva Kot TPOSdOKIeS Yo
UEALOVTIKG YEYOVOTA, TTOV KPIVOVTOL EDA0YEG COLOMVO. LLE TO, LGYVOVTO.

O Ophog mpoPaivel oe eKTIUNCELG Kot Tapadoyég oxetikd pe v e&éMEn tov peAloviikdv yeyovotwv. Ot eKTIUACELG Kot
TapadoyEG TOV EVEYOLV GNUOVTIKO KIVOUVO VO TPOKOAEGOVY OVGLMOELS TPOGAPLOYEG OTIS AOYIOTIKES a&leC TV TEPLOVCLOKMV
OTOLYEIDV KOl TOV VTOYPEDCEMV GTOVG EMOUEVOVG 12 pnveg apopolv @Opo €GO ILOTOG.

Ot gtaupeieg tov Opilov vrdkewTol og dlaPopeTikég vopobeoieg popoloyiog ecodnuatos. IIpokeévov va npocdiopiotel 1
pOPAeYT ToV OpiAoL Y1 TOVG POPOVE ELGOOLLOTOG ATALTEITOL OVGLACTIKY| AVTIANYN TV aveTtépm. Katd v Kavovikn por tov
gpyactdv g entyeipnong Aappdvouv ydpa ToAAEG CUVOAAYES KOl VTTOAOYIGLOL Yot TOVG OTOioVG 0 OKPPNG VIOAOYIGUAS TOL
@opov eivor aféfatoc. Etnv mepintworn mov ot TEMKOL POPOL TOV TPOKVITOLV UETE amd TOLG POPOAOYIKOVG EAEYYOLS givar
dwapopetikol amd 10 TOcE MOV apyKd gixov Kataympndei, ot dtapopég avtég Ba exNPedooVV TO POPO EIGOOMUATOG KOL TIG
TPOPAEVELS Y1 OVABOAAOLEVOVS POPOVE GTN YPTOT TOV O TPOGIHOPITUOS TOV POPOLOYIKADV dOPOp®V EALAPE YDPOL.

Ot mpoPAéyelg vrmoroyifovtar oty moapovco afio Tov e£6dmv Ta omoia, Pdaost g kaAdTEPNG eKTiunong ¢ Owoiknong,
AmOLTOOVTIOL VO, KOADWOUY TNV mopodod VIOYPEMOT TNV nuepounvio. Tov 16oAoYiopod. To mpoeEo@AnTikd emiTOKI0 TOL
YPNOOTOlElTAL Y10 TOV TPoGdopiopd g mopovoag alag avtikatonTpilel TIC TPEYOVGES AYOPOIEG EKTIUNGELS Y10 TH XPOVIKY|
a&io Tov YPHUATOS Kot AVENGELS TOV APOPOVV TN CUYKEKPLULEVT] VILOYPEMOT).

Inueiwvetor 6Tl, AOY® GTPOYYVAOTOMNGENDY TV TOGMV GE EVPM, EVOEXETAL VO ELPAVICOVTOL ETOVCIMIELS OVOVTIOTOLYIES LETOED
TOV CTOYEIMV TV OIKOVOLIK®V KATAGTACE®DY KO TOV TEPLEYOUEVMV TOV TEPIAAUPAVOUEVOV TIVAK®OV KOl OVIADGEDV.
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4. IAnpogopnon katd Topéa

O Owrog, pe apetnpia ™ xpnon 2009, epapudler to AIIXA 8 «Asttovpywcoi Topeicy 10 omoio aviwkabiotd to AAIL 14
«Owovopkég TTAnpoopieg katd Topéa Apactnpidmracy. Zopeova pe tig dwtaéelg tov AIIXA 8, o kabopiopdg tmv
Aertovpyikdv topéwv Paciletor oty «downTiky mpocéyywony. H mpocéyyion avt) emPdiier m mAnpoeodpnorn mov Ba
YVOOTOTOEITOL £EOTEPIKA Yol TOVG AETOVPYIKOVS Topelc va glvar avt) mov Paciletal oTIS €0MTEPIKEG OPYOVOTIKES KOl
dowmricég dopég tov Opilov Kot 6To KUPLOTEPO KOVOVALL TOV ECMTEPIKMOV OIKOVOUIKOV OVOQOP®V oL divovial GTov
EMKEPOANG ANYNG EMYEPNUATIKAOV amoPdcewy 0 omoiog Bempeitar 6Tt givarl To Atowntikd Zvpfovio Kot mov givatl vrehBuvo
YLOL TV EMPETPNOT TNG EMYELPNLLATIKNG ATOS0CTG TOV AELTOVPYIKMV TOUEMV.

O Optlog eivar opyavepuévog o€ KEVIPO EMYEPNULOTIKOV SPACTNPOTATOV Kol EMLYEPNUOTIKEG LOVASES OVOAOYO HE TN
YE@YPOQIKT TOTOBEGIO. TOpUy®YNG KoL TN dvvaTdHTNTA TOPAYOYNS KéPdovg. Qg ek TovTOL avayvopiloviar @¢ Eexywpiotol
Aerrovpywkoi topeig n untpwn etapeioc ETEM ALE., pe to oOvoro g mopaymyng g va Ppioketar oty EALGda kot ot
Bvyoatpucég g ETEM BULGARIA S.A. kot Quantum S.A. pe 10 6OVOAO TNG TOPOYOYNAS TOVG VO TPOYLOTOTOLEITOL OTN|
BovAyapio. Qg tpitog Topéng Bempovvtar 6Aeg oL VIOAOITES YMPEG oTIg omoieg o Opidog dpactnplonoteital pécw Buyatpikmv
EUTOPIKADOV ETOLPLDV.

o Ytov Asttovpywd topéa g EALGSog Yo To A” Tpipnvo tov 2012 coprepirappdavetor n untpikn etoapio ETEM ALE. mov
dpactnplomoteitar mapaywykd oty EALGSa evd ot moincelg g katd to A" Tpiunvo tov 2012 npaypatorolovvtot og 11
xDpes debvac.

e Ytov Asurovpywd topéa g Bovdyapiag cvumepiropfdavovtor oo ETEM BULGARIA S.A. kot Steelmet S.A. kaBmg kot n
Quantum S.A. mov Tapdyovv T0 GHVOAO TV TPOIOVTOV TOVg 6T Boviyapia evd ot mwinoelg Tovg katd to A’ Tpiunvo tov
2012 kotevBovinkav og 21 ydpeg debvac.

o Ytov Agttovpykd Topén TOV AOmdV yopdv meptiappdvovior ot Buyotpucég tov Opikov ETEM: Alubuild Srl pe €6pa v
Itokio, Moppets Ltd pe éopa v Konpo, ETEM SCG D.O.O. pe é6pa ) ZepPia, ETEM Systems Srl pe €6pa tnv Povpavia,
LLC ETEM Systems Ukraine pe £opa tv Ovkpavia, AL-AMAR pe £6pa ™ Apon kor ETEM Albania Shpk pe é6pa v
AXBavia.

H Awiknon mapakolovfel ta Asttovpykd omoteréopoto kabdc kot to KEPON/INUEG TPO QOPOV TOV EMLYEPNUOUTIKOV
dpacTNPOTNTOV EEYMPIOTA LE OKOTO T1 ANWT| AmOPACE®Y GYETIKA e T 61dbgomn Topmv Kot v aloAdynon g anddoong. H
agodoynomn g amddoong Tov Topéa Paciletal 6TIC TOANCES KOl GTA AEITOVPYIKE OTOTEAEGLOTO EKUETAAAEVONG T OTOl0L OEV
EMUETPOVTOL SLAPOPETIKA AT TOL AELTOVPYIKH OTOTEAECLLATA TMOV EVOTOUUEVOV OIKOVOMKODY KOTUCTACEWDV.

Ot cuvodhoyég HeTald TV AELTOVPYIKMOV TOHEDV TPAYLOTOTOOVVTOL HECH GTO (LGLOAOYIKE TAaiowe Aettovpyiag Tov Opilov
KT TPOTO TAPOLOLO [LE AVTEG LETOED TV CUVOEUEVMV ETALPLOV.

Ot mopokdto Tivokes Tapovoldlovy TG TOANGCES, TO OTOTEAECUATO, TO TEPLOVGLOKAE OTOLXElD KOl TS VTOYPEDMGCELS TMV
Agrtovpykadv topév Tov Opilov yio ™ xprion mov éAnée v 31n Maptiov 2012 xar 2011, avtictotya:

Aowtég Amalorpéc Ko XOvoro

3 mjves éo¢ 31 Maptiov 2012 - mood o€ gvpd EMLada Boviyapia ADPES TPOCAPUOYES Evomowmpévog
MNoMces o€ TpiTovg 9.702.728  12.577.749 1.187.495 - 23.467.972
Alatopeakés TOANCELG 304.492 1.733.707 - (2.038.198) -

Xuvolkég T oelg 10.007.220  14.311.455 1.187.495 (2.038.198) 23.467.972
Mkt képdn / (Enmuigc) 976.339 711.088 225.316 (18.574) 1.894.169
Alha éo0d0l 62.019 482.421 91.216 936.985 1.572.641
"E&oda Aloiknong (886.220) (821.437) (139.265) 61.328 (1.785.594)
"E&oda AdBeong (1.362.310)  (1.360.452) (293.205) - (3.015.967)
Alha £Eodal (5.825) - (101.200) - (107.025)
Agrtovpyiko képdog /(Cnprd) (1.215.998) (988.380) (217.138) 979.739 (1.441.776)
Xpnpotootkovopikd £50da 1.908 12.708 20.521 - 35.136
Xpnpoatooucovopkd ££0da (756.704) (493.217) (151.861) - (1.401.783)
Mepidio amoTeEAEGUATOV CUVOESEUEVOV ETLYEIPTCEDY - - - 10.068 10.068
Képdog mpo gpépov (1.970.795)  (1.468.890) (348.478) 989.807 (2.798.355)
AmnocBéoeig 817.854 780.019 14.232 25.485 1.637.590
Keparaovyikég Aamaveg 215.684 498.253 7.427 49.278 770.642
Ieprovoraxd orovycia Topéa 94.069.433  90.050.996  14.641.866 (42.688.332) 156.073.963
Ynoypedoeig Topéa 64.015.007 56.719.210  10.686.917 (11.277.639) 120.143.494
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3 mjves éw¢ 31 Maptiov 2011 - Tood o€ gvpd
MNoMjoeis g Tpitovg

Alatopeakég TANCELG

ZuvoMKES TOMIOES

Mukta képdn / Enpiéc)
AlAa éc0d0l

"E&€oda Atoiknong

"E&oda A1Gbeong

Al £€0da

Agrtovpyko képdog /(Enmé)
X PN HLOTOOKOVOLLKE 6000
Xpnuatooikovoptkd E£oda
Mepidio amoTeAeGUATOV GUVOESEUEVOV ETLYEIPTCEDY
Képdog mpo @opmv
Anocféoelg

Dopog Ercodnpatog
Kepahotovyikés Aamdveg
Igprovoroka otorysia Topéa
Yroypedoeig Topéa

Aoutég ATalorpEg Kan Xovolro
EALGdo Boviyapia ADPES TPOCUPROYEG Evomompévog
9.529.044  13.851.564 1.101.033 - 24.481.641

451.207 1.610.179 48.463 (2.109.850) -
9.980.251  15.461.743 1.149.496 (2.109.850) 24.481.641
1.452.193 1.290.235 165.574 5.765 2.913.767
59.974 37.841 25.003 (69.038) 53.780
(998.351) (356.739) (124.669) 68.393 (1.411.366)
(2.095.799)  (1.370.936) (234.913) - (3.701.647)
(21.983) (79.436) (20.632) - (122.050)
(1.603.966) (479.035) (189.637) 5.120 (2.267.516)
433 47.295 289.060 - 336.788
(631.173) (372.303) (130.898) - (1.134.374)
195.557 - - - 195.557
(2.039.148) (804.042) (31.475) 5.120 (2.869.545)
975.329 677.803 11.228 - 1.664.360
- - 119 - 119
333.127 1.621.805 68.182 39.454 2.062.568
115.069.433  91.041.714  15.087.153 (38.434.990) 182.763.311
76.650.171  51.293.779  13.635.454 (11.878.417) 129.700.987

* Y1ic Kepatatovyucég Somdveg mephapBEvovToL To ToGE Yo TV ayopd EVGOUOTOV Kot GUAMY Toryimy.

5. Eveopora Iaya

Ta evodpoto naylo meplovctlokd ototyeio. Tov OpiAoL Kol TG UNTPIKNAG eTapiag KOTd TNV TPEYOVOA TEPIOS0 AVOUADOVTIOL MG

aKoA0V0MC:

ENOIIOIHMENA XTOIXEIA
Mny/xég Metogopikd "Emumlo kol Axwnron/celg

Tood oe Evpo Owoneda Kripwa eEomondg péca eEaptipota V6 extéleon XOvolro
Koatog 1} evhoyn aio
Ynohouro 1 Iavovapiov 2012 11.259.434 28.161.357 62.973.022 1.349.301 3.224.712 8.788.253 115.756.079
Sovoddoy Loticég S1opopég (7.125) (54) (1.463) (7.801) (3.830) (2.747) (23.020)
TIpocbnkeg - - 188.674 - 3.767 564.716 757.157
ToAoeg - - (88.553) - (1.762) - (90.315)
Awypopéc - - (1.219.786) - - - (1.219.786)
AvaKOTOVOUES - 588.511 1.668.207 10.793 (30.222) (2.237.289) -
Ynohouro 31 Maptiov 2012 11.252.309 28.749.814 63.520.101 1.352.293 3.192.665 7.112.933 115.180.115
Xvocmpevpéveg anocPéosig
Ynohouro 1 Iavovapiov 2012 - (8.622.124) (25.064.744) (822.013) (2.361.008) - (36.869.889)
ZUVOALOY LOTIKEG S10QOPES - 30 (87) 3.717 1.701 - 5.361
AmnocBéoelg meptodov - (341.194) (1.044.684) (25.044) (58.727) - (1.469.649)
IMoMoeg - - 29.306 - 187 - 29.493
Awrypopéc - - 1.160.276 - - - 1.160.276
Avoxatovopég - - (10.154) 440 9.714 - -
Ynohouro 31 Maprtiov 2012 - (8.963.288) (24.930.087) (842.900) (2.408.133) - (37.144.408)
Avonoofeot abia otic 31 Maptiov 2012 11.252.309 19.786.526 38.590.014 509.393 784.532 7.112.933 78.035.707
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ETAIPIKA XTOIXEIA

Iood oe Evpod

Koéotog 1} evhoyn aia
Ynérormo 1 Iavovapiov 2012
TIpocOnikeg

THoMoeg

Ynérorwo 31 Maptiov 2012

Tuocmpevpéveg amooPiosig
Ynérormo 1 Iavovapiov 2012
AmocBéoerlg meptodov
THoMoeg

Ynéroro 31 Maptiov 2012

Avanéopeotn alia otig 31 MapTtiov 2012

6. Avia Ileproveroka otovyeio

Ta Guia mayw meplovolokd otoiyeic Tov Opilov kot TG UNTPIKNG etouplog KaTd

aKoA0V0MC:

Mny/kég Metog@opikd "Emutho ko Axwnron/ceig
Owémeda Kripw eEomhopdg péca egaptipata v extéheon XYvvolro
8.732.682 14.372.958 32.350.611 574.054 2.043.588 16.518 58.090.411
- - 139.395 - 3.767 65.376 208.538
- - (63.073) - (1.762) - (64.835)
8.732.682 14.372.958 32.426.933 574.054 2.045.593 81.894 58.234.114
- (5.152.564) (15.780.386) (469.528) (1.802.279) - (23.204.757)
- (178.532) (541.647) (6.977) (26.398) - (753.554)
- - 29.306 - 187 - 29.493
- (5.331.096) (16.292.727) (476.505) (1.828.490) - (23.928.818)
8.732.682 9.041.862 16.134.206 97.549 217.103 81.894 34.305.296

ENOIIOIHMENA XTOIXEIA

Hood e Evpdd

Koéotog 1) €0hoyn a&ia
Ynérowro 1 Iavovapiov 2012
ZOVOAROYLOTIKES SLOpOPES
IpocOnkeg

Ynérowro 31 Maprtiov 2012

Zv6cmpevpéveg amooPéosig
Ynérowro 1 Iavovapiov 2012
ZUvoAroy LOTIKES S1OLpOPES
AmnocBécelg meptodon
Ynéhowro 31 Maptiov 2012

Avarnécpeotn alia oig 31 Maptiov 2012

ETAIPIKA XTOIXEIA
Tood oe Evpdd

Kootog 1 evroyn alia
Ynérowro 1 Iavovapiov 2012
IpocOnieg

Ynéhowro 31 Maptiov 2012
Xvocmpevpéveg amooPéoslg
Ynérowro 1 Iavovapiov 2012
AmocBécelg mepLOdoL

Ynérowrwo 31 MapTtiov 2012

Avornéofeot afia otig 31 MapTtiov 2012
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4.370.446
(715)
13.485

4.383.216

(3.110.484)
500
(105.015)

(3.214.999)

1.168.217

Xovolo

2.771.362
7.145

2.778.507

(2.346.634)
(38.763)

(2.385.397)

393.110

v TpéYovca mepiodo avardovial ®g
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7. Enevovoseig o€ akivta

O enevdvoelg og akivnra katd v 31" Maptiov 2012 kot 31" Agkepfpiov 2011 agopovv ce Ktiplo Kol ovoldoviar og
aKoAoV0mC:

Enevdvoeig og axivnta OMIAOX ETAIPIA

KooTog 1 sbhoyn atio 31/03/2012  31/12/2011 31/03/2012  31/12/2011
Yréhouro £vaping kabapé 6.875.450 6.924.330 1.484.978 1.587.124
Zovoddory LoTicég S1opopég (17.402) (9.879) - -
TIpocOiikeg - 307.469 - -
Amocpéoerg ypriong (62.926) (346.470) (25.536) (102.146)
Ym6Louwo € 1601071616 6.795.122 6.875.450 1.459.442 1.484.978

Tao mopakdTo T £X0VV AVaYVOPIGTEL OTNV KOTAGTAGCT] ATOTEAEGUATOV (PNOEMG.

OMIAOX
31/03/2012  31/03/2011
‘Ecoda and piobdpato mov £ouvv avoyvepiotel 23.707 6.270
Apeca Aertovpyucd £0d0 GYETIKA e EMEVOVGELS OE
axivnra and TG omoieg ewomplTTovTan pcOdpaTa (39.348) (9.353)
Xovoro (15.641) (3.083)
8a. Enevovoeig 6¢ emyeip1)oElg Tov £vomolovvtal pe kadapn 0&on
OMIAOX ETAIPIA
Iood. ¢ Evpcd 31/3/2012 31/12/2011 31/3/2012 31/12/2011
Apyn neprédov 1.069.407 10.245.414 373.347 7.297.732
Mepidio képdovg/ (Enuidg) petd opov 10.068 106.923 - -
TovoAhoyHoTikég S1opopég (13.541) (13.585) - -
MwMoglg - (6.965.810) - (6.965.810)
Avtiotpoon Yrepaéiog evomoinong
Elval Colour Aoy® TdANGNG TG GUUUETOYNS - (2.303.535) - -
Avtiotpo@n ATopeimwong GUUIETOXNG
otV Energy Solutions Aoy AMK - - - 41.425
Ymérouro MiGewmg 1.065.934 1.069.407 373.347 373.347
8B. Emevovceig o€ eMEPNGELS TOV EVOTOLOVVTAL UE OALKT] EVOTTOIN O
ETAIPIA
Tooé o Evpcd 31/3/2012 31/12/2011
Apyn xpiions 23.072.744 23.569.573
TIpocbnkeg - 100.000
HoAnoeig - (596.829)
Yrérouro MiEewg 23.072.744 23.072.744
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9. Mapayomyo
OMIAOX ETAIPIA
31/03/2012 31/12/2011 31/03/2012  31/12/2011
Iooé oe Evpod
Kvklogopoiv evepynrtiko
TIpoBeopakég cuppacelg yuo avtiotddion tapekdv podv (Forwards) 4418 56.635 - -
XYvoro 4.418 56.635 - -
BpoyvrpéBeopeg vroypedoeig
Youpdoeig avtolhoyng emttokiov (interest rate swaps) 28.389 28.250 28.389 28.250
TIpoBeopakég cuppacelg yuo avtiotddion tapetkdv podv (Forwards) 2.896 7.712 2.896 7.712
Xivoro 31.285 35.962 31.285 35.962
AgmTopéperes cupPace®v TapaydYOV
Ovopaotikn a&io Swaps (og €) 3.750.000 3.750.000 3.750.000 3.750.000
Ovopaotikr a&io Forwards (o€ €) 1.469.380 1.951.950 43.000 86.400

Ta oroteléopoto and T ekKaboplopéves TPAEels dayeliptong Tov YPNULOTOOIKOVOUIKOD KIvODVOL TTOL KoToy@pnonkav otnv
katdotaon anotehecpdtov kotd v tpipnvn mepiodo 2012 & 2011 €xovv wg e&ng:

OMIAOX ETAIPIA
31/03/2012  31/03/2011 31/03/2012  31/03/2011
Aé&io Forwards (o€ €) (58.143) 46.490 (1.235) 27.418

10. Aaveiopog

O1 davelokEg VITOYPEMGELS TOL OLIAOL, Y10 TIG OTTOIEG deV VPIoTAVTAL EUTPAYLaT 1} GAAA Bdpn avarbovTal ®g akohobO®G:

OMIAOX ETAIPIA
Moo oc Evpdd 31/03/2012 31/12/2011 31/03/2012 31/12/2011
Mokpompd0sopog davelopog
Tpanelucds davelopnoc 1.543.286 1.543.286 - -
Opoloytokd Adveto 33.500.000 33.500.000 33.500.000 33.500.000
Zvoro paxporpéOcopmv daveimv 35.043.286 35.043.286 33.500.000 33.500.000
Meiov: IIAinpotéa evtdg dmdekapnvon (26.157.143) (17.157.143) (25.300.000) (16.300.000)
XOvoro pakporpéOeop®v daveiov 8.886.143 17.886.143 8.200.000 17.200.000
BpoyvapéOeopa davera
MokponpdOeseS VTOYPEDCELS TANPOTEEG GTNV EMOUEVN YPTIOT| 26.157.143 17.157.143 25.300.000 16.300.000
Tpomelucog davelopog 55.523.704 56.497.983 19.503.543 23.352.093
Xovoro BpoyvmpdBeopwv daveimv 81.680.847 73.655.126 44.803.543 39.652.093
Xiovoro daveiov 90.566.990 91.541.269 53.003.543 56.852.093
O nuepopnvieg AMéENG TV pokporpodecumv daveimv etvar ot €E7G :
OMIAOX ETAIPIA

Hood oc Evpdd 31/03/2012  31/12/2011 31/03/2012 31/12/2011

Meta&p 1 kon 2 eTddv 6.486.143 15.486.143 5.800.000 14.800.000

Meta&pd 2 kou 5 etdv 2.400.000 2.400.000 2.400.000 2.400.000

8.886.143 17.886.143 8.200.000 17.200.000

To TpaypoatiKd oTadopéve LEcH EMTOKLN TV NUEPOUNVIL TOV 1IGOAOYICHOD EIVOL TO TOPUKATO:
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OMIAOX ETAIPIA
31/03/2012  31/12/2011 31/03/2012  31/12/2011
Tpamnelikog davelopog (Bpoyvnpddesiog) 6,11% 5,92% 7,32% 6,30%
Tpanelukds davelopods (LakpompdOesiog) 3,68% 3,69% - -
Opotoyieg 4,16% 3,17% 4,16% 3,17%

To ovopaotikd emrdxia tpocseyyilovy o TPUyLOTIKG ETLTOKIO.

O1 evoyeg a&ieg Tav davelmv eival mepinov ioeg pe T AoytoTikég aieg Tovg KabdS Ta ddvela EEPOVY Kupavoueve exttoxia. Ot
roylotikég adieg Tmv daveimv tov Opidov, apopoly dAVELD GE EVPD.

O Ophog éyet Srabéotipa emapKr| TOTOTIKA OPLL Y10 VO KOADWEL LEALOVTIKES ETAULPIKES OVAYKEGS.

11. Agopedosig

XopPatikéc Asopedoeig

OMIAOX
31/3/2012  31/12/2011
Evoopata méywo otovyeio 242.935 162.581
242.935 162.581

Ynoypeooeig and Aertovpyikég MicOmaoeig

O Ouhog picBovet emPatcd 1.X. ko ktipia pe Aettovpykég puobmaoeig. Ta peAdovtikd TAnp@tén cuvolKd picHdpaTo
SOLO®VO LLE TIC AEITOVPYIKES IoBDGELS EYovy MG eENG:

OMIAOX ETAIPIA
31/3/2012  31/12/2011 31/3/2012 31/12/2011
‘Eog 1 ét0g 279.290 302.628 170.125 176.943
Amd 1-5 ém 441.809 474.177 295.750 365.283
721.099 776.805 465.875 542.226
OMIAOX ETAIPIA
31/3/2012 31/3/2011 31/3/2012 31/3/2011
Empapvven Anoteheopdtov 126.666 205.766 76.982 103.115

12. Evogyopeves vwoype®doels/ 0moIToels

O Opthog éyet evdeyOLLEVEG VTTOYPEDCELS KOl OTALTNOELS G€ GYE0T Le TPameles, AOWES €YYV oElg Kot dAla OEpata ov
TPOKLATOLV GTa TAAIGLN TG GLVNBOVG dPUCTNPLOTNTAG TNG, OG EENG:

OMIAOX ETAIPIA
Ynoypedoerg 31/3/2012 31/12/2011 31/3/2012 31/12/2011
Eyyvroeig yio e£06QAMGT VTOYPEDCEDY TPOG TPOUNOEVTEG 2.909.690 2.909.690 2.909.690 2.909.690
Xovoro 2.909.690 2.909.690 2.909.690 2.909.690

OMIAOX ETAIPIA
Anatiiogig 31/3/2012 31/12/2011 31/3/2012 31/12/2011
Eyyvnoeig yio e£0o@AaMon anotioe®v and TEAATEG 2.056.434 228.775 - -
Xiovoro 2.056.434 228.775 - -
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13. Zvvdedepéva Mépn

Ot GuvalAay£g TOL APOpPOvY GLVOESEEVA LEPT EYOVV MG EENG:

OMIAOX ETAIPIA
Toaod oe Evpad 31/3/2012  31/3/2011 31/3/2012  31/3/2011
NoMceig ayadav
BOuyatpirké - - 304.492 376.842
Yuyyeveig 36.438 205.021 - 1.512
Aowd cvvdedepéva pépn 3.870.852 770.839 2.064.430 525.776
3.907.290 975.860 2.368.922 904.130
HoMjceig vanpecidv
BOuyatpiég - - 2.460 -
Yuyyeveig - 27.670 - 1.045
Aowd ovvdedepéva pépn 61.218 19.599 12.128 9.347
61.218 47.269 14.588 10.392
NoMceig Tayiov
BOuyatpikés - - 25.480 261.551
Yuyyeveig - - - -
Aowd cvvdedepéva pépn 11.950 100.000 11.950 100.000
11.950 100.000 37.430 361.551
Ayopéc ayaBov
BOuyaTpikég - - 528.590 418.670
Yuyyeveig 74.862 969.951 - -
Aowd cvvdedepéva pépn 5.282.398 2.396.783 1.881.693 114.702
5.357.260 3.366.734 2.410.283 533.372
Ayopég vanpecLdV
BOuyatpikég - - 80 8.332
Yuyyeveig - 11.104 - -
Aowd cvvdedepéva pépn 459.004 668.590 241.698 513.237
459.004 679.694 241.778 521.569
Ayopég mayiov
BOuyatpikéc - - - -
Xuyyeveig - - - -
Aowd cvvdedepéva uépn 45.162 - 45.162 -
45.162 - 45.162 -
MMapoyés Tpog ™ Awiknon
OMIAOX ETAIPIA
Iood oe Evpad 31/3/2012  31/3/2011 31/3/2012 31/3/2011
ApoBéc — Qoelnuato yio péAn AX ko Xtedéym 218.310 292.870 205.620 273.930
218.310 292.870 205.620 273.930

Yzrororwa TELOVG YP1ONS TOV TPOEPYOVTAL OO TOAGEIG-0YOPEG Uy aODY, VANPECLAV, TAYi®MV KAT

OMIAOX ETAIPIA
Iooé oe Evpad 31/3/2012  31/12/2011 31/3/2012 31/12/2011
Amautioeig and cuvdedepévo pépn:
Ouyotpicég - - 4.855.025 4.665.152
Yvyyeveig 160.242 193.068 152.221 152.221
Aowrd cvvdedepéva uépn 2.908.997 1.494.510 242.407 176.480
3.069.239 1.687.578 5.249.653 4.993.853
Yroypedoelg Tpog cuvdedepéva népn:
BOuyatpiké - - 528.670 -
Yvyyeveig 119.244 222.610 - -
Aowré cvvdedepéva uépn 9.745.926 7.554.926 2.312.623 2.384.871
9.865.170 7.777.536 2.841.293 2.384.871
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14. Képon/ (Znméc) ava petoyi)

Ta Boaowd képdn (Inuidg) ava petoyn vmoroyilovtar pe daipeon tov képdovg (Inuiag) mov avaAoyel 6Tovg UETOYOVS TNG
UNTPIKNAG, LE TOV GTAOMGHEVO HEGO OPLOUO TOV KOWVAOV LETOYXMV GTN SAPKELL TNG YPNOEWC.

OMIAOX ETAIPIA
Tlooé oe Evpa 31/3/2012 31/3/2011 31/3/2012 31/3/2011
Képdn mov avarkoyodv 6Tovg LETOXOVS TNG UNTPIKNG (2.806.369) (2.819.571) (1.974.027) (2.184.701)
Ztofpopévog nécog 6pog Tov apbpod HeToydv 30.009.210 30.009.210 30.009.210 30.009.210
Baowd k€pdn ava petoyn (Evpd avd petoyn) (0,0935) (0,0940) (0,0658) (0,0728)

15. ®épog Ercodnparog

a) ®opor Evoodnqporog

O 6pog €160INATOC, OTWOG AVTOG ATEIKOVILETOL OTIC GUVOTTIKEG EVOLAIECEG KATUGTAGELG OTOTEAEGUATMV AVOADETAL MG
aKoAoV0MC:

OMIAOX ETAIPIA
31/03/2012 31/3/2011 31/03/2012 31/3/2011
Dopog xpfiang - (119) - -
Avaparlopevog opog (9.679) 48.563 (3.233) 50.005
Xovoro (9.679) 48.444 (3.233) 50.005

B) Avéreykteg @oporoyika Xpijoelg

H Etaipeio dev éxel eheyyBel amod tig appodieg poporoyucég apyés yia tig xpnoelg 2008 émg kot 2010.

Io ™ ypfon 2011, o @oporoyikdg Eheyyxog dievepyeital omd tnv eleyktikn etarpeion PriceWaterhouseCoopers A.E.. Amo
Steaymyn owtov ToLv POPOAOYIKOD gAEyyov, M dwolknom ¢ Etaipeiag dev avapével va mpokOWouv ONUOVIIKEG POPOAOYIKES
VIOYPEDTELS, TEPOV OVTAOV TOL EXOVV KoTowpnOel kat ometkovilovTal 6T OIKOVOUKES KATAGTAGELS TG €V AOY® YPNONG.

Oocov agopd o1ig Buyatpkég Kol cvyyevelg etarpeieg, avtég dev €xovv eheyyBel omd TIC POPOLOYIKES apyEC, Yo TG 0KOAOVOEG
YPNOELS KL MG EK TOVTOV, OL POPOAOYIKES TOVG VITOYPEMCELS Y10l TIG YPNOELS AVTEG OEV EXOVV KUTAOTEL OPLOTIKES.

Mé60dog AvédeykTeg
Etapia X®po kKataotaTikns £0pag | Xvppetoyn Evoopdroong Doporoyikéig Xpioelg

PORALU HELLAS EIIE EAAAAA 50,00% | KAGAPH OEXH and 2000 éog 2011
K.AAN.AA AE EAAAAA 25,00% | KA®GAPH OEZH amd 2010 éwg 2011
EK.AN.AA AE EAAAAA 14,40% | KA®GAPH @EXH amd 2010 éwg 2011
COPPERPROM AE EAAAAA 20,00% | KAGAPH OEXH and 2010 éwg 2011
ETEM BULGARIA SA BOYAT'APIA 100,00% | OAIKH amd 2008 éwg 2011
STEELMET SA BOYAT'APIA 100,00% | OAIKH amd 2008 éwg 2011
STEELMET ROMANIA SA POYMANIA 20,00% | KAGAPH OEXH and 2002 éog 2011
ALUBUILD SRL ITAAIA 100,00% | OAIKH and 2007 é0g 2011
MOPPETS LTD KYIIPOX 100,00% | OAIKH and 2003 émwg 2011
ETEM S.C.G D.0.0 YEPBIA 100,00% | OAIKH and 2008 éwg 2011
ENERGY SOLUTIONS SA BOYAT' APIA 6,03% | KAOGAPH ®EXH 2011

ETEM SYSTEMS SRL POYMANIA 100,00% | OAIKH and 2008 £wg 2011
LLC ETEM SYSTEMS UKR OYKPANIA 100,00% | OAIKH and 2006 éog 2011
QUANTUM BOYAT' APIA 100,00% | OAIKH and 2009 é0g 2011
AL - AMAR SA AIBYH 90,00% | OAIKH and 2006 £0g 2011
ETEM ALBANIA AABANIA 100,00% | OAIKH 2011
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16. AprOpég 00630 A0VUEVOV TPOCOTLKOV

ApOpHOG 0TOGYOAOVUEVOD TPOCOTIKOD 6T0 TEAOG NG TPEXoVcog meptddov: Ouilov 638, Etaupiag 197 (2011: Opirov 728,
Etoupiag 282)

17. I'eyovota petd v nuepounvia tov Icoroyispod

Agv vapyovy yeyovota LETA TV Nuepounvia Tov Icoloyiopov kat £og T dnpocicven avtov.
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