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EATPAK AE. eltrak @

EtRoia Oikovopikn EkBeon 2011

I. AHAQZEIZ TQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
(ocUppwva pe To GpOpo 4 nap. 2 Tou N. 3556/2007)

3TIC KATWTEPW ONAWOEIG, oI onoiec Aaupdavouv Xwpa cUPpwva PE To apbpo 4 nap. 2 V.
3556/2007, onwg 1oxUsl onuepa, npoPaivouv ol akdhouBol Eknpoownol Tou AIOIKNTIKOU
2upBouAiou TN ETaipiac:

1. Tewpylog Xap. KoANiag, AvTinposdpog Tou A.3. kal A/vwv ZUPBOUAOC
2. Nataoa M'ewp. KoBa, EkTeAeaTikd MéAog Tou A, 5
3. Xapdhapnog Xat{ndakic, EkteheoTikd MéAog Tou A. 3.

O1 KaTwBI UNoYPAPOVTEC, UNO TNV WE Avw 1IDIOTNTA PAG, €IDIKWE NPOC TOUTO OPICOEVTEG anod
To AIoIkNTIKO ZupBoUAIo TG Avwvupng ETaipiag pe Tnv enwvupia EATPAK A.E. dnAmvoupe
Kal BeBaiwvoupe Pe Tnv napouaa Ot €€’ 00wV yvwpiloupE:

a. Ol £TNOIEC OIKOVOUIKEG KaTaoTaoel TnG Etaipiag EATPAK A.E. yia Tnv Xprion and 1n
Iavouapiou 2011 €wc Tnv 31n AskepPpiou 2011, ol onoieg katapTiobnkav cUPPwWvA WE TaA
IoXUoVTa AoyloTikG NpoTuna, ancikoviflouv KaTta Tpono aAndr Ta oToIXEia Tou eVEPYNTIKOU
Kal Tou naénTikoU, Tnv kaBapr B£0n Kkal Ta anoTeAéoPaTa XPROEwC Kabwe kal Twv
EMIXEIPNOEWVY Nou NepIAaBAvovTal aTnV vonoinan eKAQUBAvopéVwY wG oUVoAo, Kal

B. n 'EkBeon Tou AloiknTikoU SupBouAiou aneikovilel kata Tpono aAndr Tnv €EENIEN, TIG
emdOoeIC Kal TNV B€an TnNG ETaipiag KaBwe Kal Twv ENIXEIPNOLWY Nou nepiAaupavovTal oTnv

evonoinon ekAapBavopéveiv w¢ oUVOAO, OUMNEPIAQMBAVOMEVNC TNG MEPIYPAPNC TwV
KUPIOTEPWV KIVOUVWV Kal aBeBAIOTATWY MOU avTIJETWNI(OUV.

N. Kngioia , 28 Mapriou 2012

O1 BeBalolvTeg

O AvTinpoedpoc & MéAoc Tou A.Z. MéNoG Tou A.3.
A/vwv ZUPBoUAOC
Mewpyloc Xap. KoAiag Nataoa M'ewp. KoBa XapaAapnog Xat{ndaxic
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(Ta Tood o€ 6AOUG TOUG TTIVAKEG KAl TIG GNUEIWTEIG €ival o€ XINGdEG Eupw, EKTOG av avagépeTal SIOQOPETIKA)

II. ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
TNG ETAIPiag
«EATPAK A.E.»
€Ni TV EVONOINUEVWOV Kal ETAIPIKGOV OIKOVOHIK®OV KATACTACEWV
NG Xpnong anod 1" Iavouapiou éwg 31" Aekeuppiouv 2011
(oUppwva pe TIg diaTageic Tou apBpou 4 nap.6 Tou N. 3556/2007)

KUpiol MéToxol,

SUppwva pe TIC diatageic Tou K.N. 2190/1920 apbpo 43a napaypagoc 3, apbpo 107
napdypa®og 3 kal apbpo 136 napdypagog 2, €niong cUu@wva Pe TIC diaTtageic Tou N.
3556/2007 apbpo 2(y), 6, 7 & 8 kabw¢ kal Tnv anogacn TnG Enimponnc KepaAaiayopdg
7/448/11.10.2007 apBpo 2 kai To Kartaoramikd Tn¢ ETaipiag, oag unofalhoupe yia Tnv
kAeidgevn xprion ano 01/01/2011 éwg 31/12/2011 Tnv eTnoia €kBeon Tou JIoIKNTIKOU
OUMBOUAIOU, £Ni TWV OIKOVOUIK®OV KATAOTACEWV Kal ONUEIMOEWY TOUG. TNV napouoa £kBson
neplypagovTal ouvonTika nAnpo@opie¢ Tou Opidou kai Tng eraipiac EATPAK A.E.,
XPNHATOOIKOVOUIKEC NMANPOMOPIEC NMOU GTOXEUOUV OE Wid YEVIKN EVNHEPWON TWV PETOXWV Kal
Tou €nevduTikoU KOIVOU YIa TNV OIKOVOUIKR KATAOTAON Kal T anoTEAEOUATA, TN GUVOAIKN)
nopeia kar TIG PETABOAEC nou ennABav katd Tn OIApKEIA TNG KAEIOPEVNG ETAIPIKNG XPHONG
(01/01/2011 — 31/12/2011), onuavTika yeyovoTa Ta onoia €\apav xwpa kal Tnv enidpacn
aQUTWV OTIC OIKOVOUIKEC KATAOTAoeIC TNG idlac nepiodou. Emiong yiverar nepiypagry Twv
KUPIOTEPWV KIVOUVWV Kal aBeBaloTrTwv Mou evOEXETAl va avTIUETWNIoEl 0 ‘OMIAOG Kal n
Etaipia oto péMov kal napatiBevral ol onPavTIKOTEPEC OUVAANAYEG Mou KATapTioBnkav
METAEVU TOU €KDOTN KAl TWV CUVOEDEPEVWV E QUTOV NPOCHNWV.

XPHMATOOIKONOMIKEZ EZEAIZEIZ KAI EMNIAOZEIZ NMEPIOAOY ANA®OPAZ

O1 nwAnosic Tnc ETaipiag sival peiwpéveg katd 31,6% O OXEon WE TNV nponyoUpevn
XPron, V@ Ol EVONOINUEVEG NWANCEIC UPavifouv Kapwn 16,7%. Ta kEpdN Npo GOpwV TNG
Etaipiac peiwbnkav kata 85,9% kal Ta PETA anod Popouc eupavifouv peiwon 76,4%, evo
yia Tov 'OdINO Ta evonoinuéva KEPSN Npo QOpPWV Kal PETA anod (pOpouc Peiwdnkav katd
59,1% kai 37,8% avTioToixwc. To 2011 fATav pia xpovid kapync yia To gUvoAo Tne ayopdc.
Eidikd oTov kAGdO TwV KATAOKEUWV (€pya UMOOOWNG, KATAOKEUR aKIVATWV KAM) n
dpacTnpIOTNTa €ival o€ NoAU xapnAd enineda, n peucTOTNTA €ival MOAU MEPIOPICUEVN, EVQ
onwc gival yvwaoTo, £Xel avaoTaAsi n eKTEAEDN Peyahwv Epywv odornoliac.

>Tov KAGdo Twv eAacTikwv (BuyaTpikny EAASTPAK A.E.) dianioT@VETAl WIKPH KAPWN OTIC
NWANCEIC, TNC TAEEWG Tou 3,36%, avaloyn e TNV KAPWn nou Napouacialel n OUYKEKPIMEVN
ayopd GuVoAIKd.

Mo avaAuTikd, ol evonoinueves nwAnoeic oto 2011 aviihBav oe € 98.208 xIA. évavti €
117.925 x1A.To 2010 evw ol nwAnoeic TnS ETaipiac aviAdav os € 40.658 xIA.EvavTi € 59.467
XIA.. Ta evonoinuéva képdn npo @opwv avnAav oe € 1.707 xIA. évavti € 4.170 xIA. Tnv
nponyoupsvn xpnon, evw yia Tnv Etaipia aviiABav o € 614 xIA. £vavtl € 4.361 xI\. Ta
evonoinuéva KEPON METAG and (opouc aviABav ot € 1.211 xIA. évavTtl € 1.946 xIA. TNV
nponyoUWevn xprion kai TnG ETaipiag aviABav os € 694 XIA. €vavTi € 2.941 xIA.

Ta evornoinuéva kEpdn Npo popwv TOKwV Kal anooBecswv (EBITDA) oto 2011 avnABav os
€ 7.592 xIA. €vavTi € 9.743 xIA. Tnv avTioToixn nepiodo Tou 2010 evw Tng ETaipiag aviAdav
o€ € 3.303 xIA. €&vavTi € 5.935 YIA..

Ta pIkTa képdn Opilou kal ETaipiac wg nooooTo eni Twv NwAnoswy, oto 2011, aviABav oc
27,1% kai 33,7% avrioToixa, (24% kai 27,5% avTtioToixwg, oTo 2010). Ta £€0da dloiknong
kai d1a8gong, 2011, avnABav oe 21,5% eni Twv NWANCEwV yia Tov ‘OpiAo kai 31,6% yia Tnv
Etaipia (19,4% % kai 24,5% avTioToixwg, To 2010).
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AOYw Tou SUOPEVOUC OIKOVOMIKOU KAigaTog, 1dn and 1o 2009, o ‘Opilog avabewpnoes Tnv
NONITIKI| TOU OXETIKG HE TN JIAXEIPION TWV anoBEPATWY KAl TWV ANaIThOEWV and NeAATeC Je
OTOXO TNV €E0IKOVOMNON KOGTOUC YE TNV HEION TWV OXETIKWV unoAoinwv. H ysiwon autn yia
To 2011, ot evonoinuévn Paon, £€pBace oto nocd Twv € 8.735 XA, evw oto 2010 n
avTioToIxn peiwan nrav € 14.249 xiA..

Qc anoTé\eopa TnG npoondabeiag autic, o 'OPINOG KATAQEPE va MEIWOEl TO UYPOoG Tou
ouvoAikoU davelopou, katd € 10.752 xiA., nAgov TnG peiwong Twv € 9.338 XIA. Nou NETUXE
oto 2010.

MapatiBevTtal opiopévol and Toug Bacikouc XPnUATOOIKOVOUIKOUG OEIKTEC Ol ornoiol €Xouv
unoAoyioBsi Ye BACN TIC EVOMOINKWEVEG OIKOVOUIKEC KATAOTACEIG:

31/12/2011 31/12/2010

'EVIKr) PEUCTOTNTA : 1,63 1,14
SUvoho unoxpswoswv npoc Idia Kepahaia : 1,22 1,40
AnodoTikoTnTa Idiwv KepaAaiwv 2,0% 3,2%

ZHMANTIKA FrEFONOTA I'IA THN XPHZH 2011

27ic 10 Iouviou 2011, n TakTiki Tevikn ZUVEAEUON TWV HETOXWV EVEKPIVE T OlAVOUN
JepiopaTtoc ano Ta képdn Tou 2010 Uwouc € 1.347 xIA. (€ 0,0900 avd peToxn), £dWOE OHWG
To dIKaiwpa oToug PeTOXoUG va AdBouv £€wG 50% Tou PEPIOUATOC PE TN HOPQPI METOXMV.
Ta avTioToixa pepiopata and Ta képdn Tou 2009 avépyovtav os € 2.643 xIA. (€ 0,18 ava
METOXN), Onou eniong cixe d0Bei OTOUC PETOXOUC To Oikaiwpa va Adpouv €wg 50% Tou
MEPIOUATOC WE TN HOPPN HETOXWV. TO w¢ avw dikaiwya doknoav 28 WETOXOI, Ol Omnoiol
enéAe€av TN AfWn nooou €w¢ 50% Tou pepiopatoc und popPry HeToxwv Tng ETtaipiac.
SUPPWVA PE TIC OXETIKEC EVTOAEC TWV WETOXWV, TO MOCO NMOU NaApEucive atn 01aBson TNG
ETaipiag npog enavengvduon, ocUUPWva Ye Ta napandavw, avepxetal o € 309 XIA. eve To
unodloino nocgd € 223 xIA. KataBANBNKe OTOUC WETOXOUG WG WEPIOHA. O1 PETOXO! Mou
aoknoav To Oikaiwpa €Aapav 178.696 véeg WETOXEC e TIUn diaBeong €1,73 ava HeToxn.
MeTa anod auTo, To PETOXIKO Kepdahaio TnG ETaipiag au€nbnke kaTta € 61 xIA. kal avii\Be ot
€ 5.150 xIA., diaipoUpevo o€ 15.146.404 PETOXEC OvOUAoTIKAG afiag 0,34 supw ava peToxn.
To yEpiopa kaTaBARBnke oTic 14 Touhiou 2011, evw o1 VEEC PETOXEC dianpayuaTelovTal OTOo
XpnuarioTrpio ABnvav ano Tig 29 ZenTeuppiou 2011.

H EATPAK A.E., o€ spappoyr OXETIKNG ano®acnc TnG TakTIKAG MevIKNAG ZUVEAEUONG TwV
peTOXwV TNG 04/06/2010, oTic 25/2/2011 unéypaye cuppwvia Pe Kolvonpa&ia 5 Tpanslmv
yia Tnv €kdoan Koivou Opohoyiakou Aaveiou Uywoug € 17.000 IA..To oldoAoyIiako dAvelo Je
opoAoyloUxo daveioThy kal diaxelpioty Tnv Tpanela EFG Eurobank Ergasias A.E. cival
TpleTOUC diapkeiac. O okonog Tou daveiou €ival n avaxpnuatodoTnon ToU UQICTAPEVOU
opoAoylakoU daveiou kal PEPOUG Tou PBpaxunpobeopou daveiopoU Tng Etaipiac. Eniong,
opoloylakd daveia eEEdwoav n Buyatpikr) EAASTPAK A.E. kai n ouvdedepevn EATPEKKA
A.E., Uyouc € 11.700 xIA. kal € 8.000 xIA. avTioToixa, yia Tov idlo oKkono, PE TNV gyyunon
Tnc EATPAK A.E.

H ouyyevnc Etaipia EATPEKKA A.E. oupgwvnos pe Tnv Robert Bosch A.E. yia Tnv
HETAN®ANON OAWV TWV AVTAAGKTIKOV Kdl OIayVWOTIKQV UNXavnuaTwyv Kabwc Kal Tou
g€onAiopol ouvepyeiov nou npooépel n Robert Bosch A.E. atnv eAnvikn aftermarket
ayopd avTaAlakTIK@V auTokivATwv. H EATPEKKA A.E. napéxel kal TNV TEXVIKA Kal ELNOPIKNA
UNooTNPIEN TwV NPOIOVIWV auTwv. TN CUHQWvia avagepetal nwe n EATPEKKA A.E.
anoTteAel ZTpaTtnyikd ZuvepydTn TnG Robert Bosch A.E. and Ti¢ 23 Maiou 2011.
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ZHMANTIKA FrEFONOTA META TH AH=H THZ XPHZHZ

H EATPAK A.E., o€ epappoyr OXETIKNG ano®acnc TnG TakTIKAG MeVIKNAG ZUVEAEUONG TwWV
peToxwv Tng 10/6/2011, otic 31/1/2012 unéypawe ouppwvia pe Tnv Tpanela EFG
Eurobank Ergasias A.E. kal Tnv EFG Eurobank Cyprus LTD yia Tnv €kdoon OpoAoyiakou
Aaveiou Uwoug € 10.000 xIA. To opoloylakd Odvelo pe opohoyloUxo OdaveloTn Kal
dlaxeipioTn Tnv Tpdnela EFG Eurobank Ergasias A.E. ival dieToUg didpkeiag. O akondg Tou
daveiou gival n avaxpnuaTodoTnon UPICTAUEVOU PakponpoBeapou daveiopou Tng ETaipiac,
Eniong, opoloyiakd ddveio €E€dwaoe We TNV eyyunon Tng EATPAK A.E., n ouvdedepévn
EATPEKKA A.E., Uyoug € 5.000 xIA., yia Tov idio akono.

Mépav Tou npoava@epBevTog, Oev UNAPXOUV HeTayevéaoTepa TnG 31ng Aekeuppiou 2011
yeyovoTa Ta onoia 6a pnopoucav va ennpedoouv oucIwdWC TNV OIKOVOMIKNA B€on f Ta
anoTeAéopara Tne ETaipiac kar Tou OWiAOU yia TNV Xprion nou €Ange Tnv nuepounvia autn, n
yeyovoTa Ta onoia Ba énpene va yvwaTonoinBoUv OTIC OIKOVOUIKEC KATAOTAOCEIC,

KINAYNOI KAI ABEBAIOTHTEZ

O 'Opihog eival ekTeBeIévog 0 MOAAANAOUC XPNMATOOIKOVOMIKOUG KIVOUVOUC OnwG o
Kivduvog Tng ayopdc (Ta emitokia, ol TIHEG TNG ayopdc, dIaKUPAVOEIG OTIC CUVAAAQYMATIKEG
ICOTIMIEG KTA), MOTWTIKOG KivOUVOC Kal KivOUVOG peuaToTNTAC. To npoypaupa diaxeipiong
KIVOUvwv Tou Opilou oToxelsl OTOV NEPIOPICUO TNC apVNTIKNAG €nidpacng oTd
XPNUATOOIKOVOUIKA anoTeAéopaTa Tou OYiAou nou npokuNnTel anod Tnv aduvayia npdBAeywng
TWV XPNHATOOIKOVOUIKWOV ayop®v Kal Tn dlakuuavon oTiC METABANTEG TOU KOOTOUG Kal TwV
NWANCEWV.

H diadikacia nou akoAouBsital yia Tnv a&oAoynon kai diaxeipion KIVOUVWV €ival n
napakaTw:

AEloAoynon Twv KIvOUVWV nou oxeTiovTal JE TIC dpacTnPIOTNTEG KAl TIC AEITOUPYIEG TOU
Opilou, oxedlaouog TN WeBodoloyiag kal emAoyr TwvV KATAANAWY XPNUATOOIKOVOUIKWY
NpoiOVTWV Yia TNV HeEiwon Twv KIVOUVWV Kal €KTENEON / epapyoyr], oUPpwva HE TN
dladikaocia nou €xel eykpiBei anod T dioiknon, Tng diadikaaiag diaxeipiong KivOUVwy.

Ta XpnNUATOOIKOVOMIKG HETa Tou OpiAou anoTedoUvTal KUPIWG anod KaTaBeoelg o Tpanelsg,
dIkaiwpaTa unepavaAnyne os Tpanelec, BpaxunpOBeopa XPNUATOOIKOVOUIKG npoidvTa
UWPNANG peucToTNTAC dlanpaypateloiya oTnv XpnuaTtayopd, €UnopikoUG XPEWOTEC Kal
NIOTWTEC, YepioPATa NANPWTEA KAl UNOXPEWOEIC anod HICBWOEIC.

Mapakdtw avaAlovral ol nBavég EMNTWOEIC TWV ONUAvVTIKOTEPWY KIVOUVWV  OTIG
dpacTnpIOTNTEG Tou OiAou.

ZuvaAAayHaTikog Kiviuvog

O1 ouvaAlhayeg Tou Opihou eival kaTd kavova o Eup® Kal OUVENKC O CUVAAAYMATIKOG
KivduvoG oTov ornoio ekTiBsTal €ival NoAU neplopiopEvoc. AuTO To €idoC KIVOUVOU KUPIwG
npokUNTel ano €UMNOPIKEG OUvaAAayeC ot doAdpio HIMA onwg eniong kal anod kabapec
€NevOUCEIC OF OIKOVOUIKEC OVTOTNTEC Tou €EwTepikou. lMa Tn dlaxeipion autig TNng
kaTnyopiag kivduvou, Tnv unnpecia diaxeipiong diabeaipwy Tou OiAou cuvVaANTEl NApaywya
Kal Jn napaywya XpnuUaToOIKOVOUIKA HECA ME XPNMATOOIKOVOMIKOUG Opyaviououc yia
Aoyaplaopo kai aTo 6voua Twv ETaipiwv Tou OpiAou. e NepinTwon ouvalAaywv OnUavTiKG
afiac oe Evo vopiopa (n.x. AoAapio HIMA), cuvanTovral avrioToixa cupBoAala npoayopdc
&vou vopiopatoc, PE oKono TNV MARPN avTioTaBuIon Tou OXETIKOU OuvaAAaydaTikoU
KIvoUvou.

O 'OpIlog kaTéxel enevOUOEIC O OIKOVOMIKEG OVTOTNTEC TOU €EWTeEpIKOU, Ta kabapd
MEPIOUCIAKA OTOIXEIAQ TOU Omnoiou €KTIBevTal O KivOUVO OUVAAAQYHATIK®WV I100TIHIWV. O
KivOUvOoG ouvaAAaypaTIK@V ICOTIMIOV auToU Tou €idoug npokUMTEl and Tnv ICOTIWIa Tou
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A€éBa BouAyapiag €vavri Tou €Upw Kal avTiOTABUIleETal MPEPIKWG and  avTIOTOIXEC
unoxpewoelc (n.x. davela) Tou idlou vopiopaToc. H 1ooTigia Tou AéBa Boulyapiac pe To
Eupw dev sival ageTakAnTn, OPWG napapével ayetapAnTn ano 1o 2004.

AvaAuon guaiobnoiag kivdUivou eniTokiou

MoAITIK TwV €TAIPEIV Tou OpiAou gival va xpnuatodoTouvTal ol eNeVOUCEIC Kal Ol aVAYKEG
O€ KEPAAaia Kivnong JEow Tpane(ikou daveiopoU, BpaxunpdBeopou kal JakponpoBeapou, Kal
opoloyiakwv Oaveiwv PE KUMAIVOPEVO €MITOKIO. EvOeXOMevn METABOA] TWV  EMITOKIWV
ennpeadlel avaAoywe Ta anoTeAéoUaTa Xprione.

O napakdTtw nivakag napoucialel Tnv euaigbnaia Tou anoTeAEoPATOG TNG XPRONS Kabwg Kal
TV 10wV KeEPaAaiwv o pia AOYIKR METAPBOAN TOU €miToKiou TnNG TGEewc Tou +0,5% N —
0,5%. O1 aA\ay£c oTa emITOKIa EKTIPATAI OTI KIVOUVTal O pia Aoyikr BAcn o€ axéon WE TIC
NpOOMATEC OUVONKEG TNC ayopdc.

2011 2010
+0,5% -0,5% +0,5% -0,5%
AnoTteAéopaTa Xpnong 166 -166 186 -186
KaBapn O¢on 133 -133 140 -140

H dioiknon napakoAoubBei TIC OXeTIKEG EENIEEIC oTa eMITOKIA O oUVOUAOMO WE Ta OlabEoiIa
XPNHATOOIKOVOMIKA WECA avTioTAaBbuiong Tou kivoUvou emiTokinv £Tal WOTe va An@Bolv Ta
avaykaia JETpa oTav Kpibei aKOMIpo.

O1 XpnUATOOIKOVOUIKEG ENINTWOEIC TNC Onolag niBavic PYETABOANC TwWV EMITOKIWV Ba npEnel
NAVTA VA CUVEKTIHQVTAI PE TUXOV GAAOUC OXETIKOUC NapdyovTec. ‘'Onwc yia napadelyua pe pia
evOeXOMEVN auENon TNG OIKOVOMIKNG dpacTnpidTNTAC Yevika, N dleUpuvon TNG PEUCTOTNTAG
TNG olkovopiag kAm, napdyovteg ol oroiol ennpedlouv Tn OOWN Kal TNV €UPWOTIA TWV
OIKOVOMIKQV HEYEBWVY TNG OIKOVOUIKNAG Hovadac.

AvaAuon nioTwTiKoU KIvOUVou

O nePIOPIOPOC TNG OIKOVOUIKNG dpacTnpiOTNTAC OTNV €AANVIKN) OIkovopia kal n EAAeiyn
PEUCTOTNTAC, 10IWG OTOV KAAOO TWV KATAOKEUWY, AUEAVEI ONUAVTIKA Tov KivOuvo aBETnong
UMOXPEWOEWY ano Mepida neAatwv npo¢ Tnv Etaipia. Katw and auTtég TIC ouvelnikeg n
dloiknon Tng ETaipiac éxel evTeivel Ta PETPA OUYKPATNONG TOU KIVOUVOU and EUNOPIKES
anarnoeli (auotnpdTepa KPITAPIA XOPNYNoNnG MIOTMWOEWY, OpACTIKOC MEPIOPIOPOS TWV
XOPNYOUUEVWV MIOTWOEWY, KAAUWN ONUAVTIKWV anaitrocwv Pe emnAéov eEaopalioslg onwg
EYYUNTIKEG ENIOTOAEC, ENITAYEC, EYYUNOEIG KAN).

H ¢£xBeon Tou Opidou OCOvV agopd Tov MIOTWTIKO Kivduvo neplopileTal  oTa
XPNHUATOOIKOVOUIKA NepIouaiakd oToixeia (Jeoa) Ta onoia Tnv nuepopnvia Tou IcohoyiopoU
avaAuovTal wg ENC:

O 'Opilog H ETaipia
31/12/2011 31/12/2010 31/12/2011 31/12/2010|
Katnyopieg XpnHaToOIKOVOHIK®V OTOIXEIWV
Tapeiaka diaBéaiua kal Tapeiakd 1coduvapa 6.701 6.438 4.890 4.842
EpnopikéG kal AoINEG anaitroeig
(BpaxunpoBeopeg kar MakponpoBECHEG) 39.059 45.557 17.732 19.883
ZUuvolo 45.760 51.995 22.622 24.725

O 'OpiINoG ehéyxel OIOPKWC TIC ANAITACEIC TOU, E€iTE XWPIOTA &iTe katd opdda kai
EVOWUATWVEl TIC NANPOQOPIEC auTEC aTa controls Tou nioTwTIKOU €Aéyyou. ‘Orou eival
OlaB&aipeg pe Aoyikd kKOOTOC, XpnoidonoloUvTal eEWTEPIKEG EKOETEIC 1 avaAUOEIC OXETIKA HE
TouG neAATeC. H noAimikr) Tou Opihou €ival va ouvepyaletal ovo pe a&ionoToug NEAATEG,.
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>Ta XPNUATOOIKOVOUIKA Meplouoiakd oToixeia Tou Opilou £xouv oxnuatioBei OAeC ol
anapaiTnTEG anoueIwoelC Kai n dioiknan Bswpei OTI Ta OTOIXEId AUTA £ival UPNANG MIOTWTIKAG
noloTNTAG. YNApyouv XPNHATOOIKOVOMIKA NepIouaiakd aToixeia Tou Opilou nou kaAUnTovTal
HE EYYUNTIKEC EMOTOAEC Tpanelwv.

AvaAuon KivéUvou peuoTOTNTAG

O ‘Ouihog diaxeipiCeTal TIC avAykeG PEUCTOTNTAG TOU HE NPOCEKTIKN napakoAoudnon Twv
XPEWV, TWV WAKPOMPOBECUWY XPNHATOOIKOVOUIKMY UMOXPEWMOEWV KaBwe €Miong Kal Twv
NANPWH®Y  Mou  npaypatonoiouvTal  kadnuepiva. O avaykeC  peucTOTNTAC
napakoAouBouvTal oe OIAPOPEC XPOVIKEC {WVEG, O kabnuepivry kal €Rdopadiaia Pacn
Kabwe kal o€ pia KuAidpevn nepiodo 30 nuepwv. O JakponpOBETUEC aVAYKEG PEUGTOTNTAC
Y10 TOUC ENOPEVOUG 6 UNVEG Kal TO EMNOKEVO £TOC NpoadiopilovTal pnviaia.

O 'Opihog diaTnpei enapkn HETPNTA Kal KATABECEIC OYEWC YIa va TNV OMAAR KAAuyn Twv
BpaxunpoBEopwy avaykwv peucToTnTac. Ta Ke@ahaia yia TIC PAKPONPOBECUEC avAYKEG
peUCTOTNTAG €EaapalidovTal NpOCOETa anod €NAPKEIC PHAKPONPOBECUEG OAVEIAKEG YPAUMEG
XpNHaTodoTnonG. O1 enevOUTIKEG E€KPOEC ExOUv MeplopioBel MOAU, OUVENWG Ol avAYKEC
PEUCTOTNTAG €ival HEIMMPEVEG Kal MPOEPXOVTAI ANO TIC EUMNOPIKEG dpaoTnpIOTNTEC Tou OpiAou.

J€ NePINTWON UPECEWC YE PAKPA diApKeld, undpyel n duvaToTnTa NEPAITEPW OUYKPATNONG
TWV OTOIXEIWV TOU PpaxunpoBecuou evepynTikoU, WOTE va dneAeuBepwBolv Ta OXETIKA
KepaAaia. H noAITikr auTr ndn epapuocbnke, o kanoio Baduod, Ta TeAeuTaia Tpia xpdvia. H
dloiknon Tou OpiAou NapakoAouBei NPOOEKTIKA TIG €EENIEEIC OTIC AYOPEC KAl GUVEKTIUA OAOUG
TOUG OXETIKOUG NAPAYOVTEC.

H ANKTOTNTA TWV XPNUATOOIKOVOMIKWY UMOXPEWCEWV TNV 31n AskepBpiou 2011 yia Tov
‘OpiAo Tng EATPAK A.E. avaAUeTal wg €Eng:

O 'OpiAog
BpaxunpoBecHEG MakponpOBeCHEG
EVTOG 6 HNVOV 6-12 pRveg 1-5&emn upvérzg: (DB
Tpanelikdg Aaveiopag 14.521 7.935 25.588
EMNOPIKEG UNOXPEWOEIG 12.538
AOINEC BPaxuUNPOBECIIEG UNOXPEWTEIG 5.894
ZUuvolo 32.953 7.935 25.588 0

H avTioToixn ANKTOTNTA TWV XPNHUATOOIKOVOUIKWOV UMOXPEWOEWV Yia TNV 31n AskeuBpiou
2010 €ixe wg €&nc:

O 'OpiAog
BpaxunpoBeopeg MakponpOBeCHEG
€VTOG 6 pnvv  6-12 pRveg 1-5 gTn upvorzg:-(r)l ChOE
Tpaneqikdg Aavelopdg 35.770 9.300 13.726
EMNOPIKEG UNOXPEWOEIG 9.412
AOINEC BPaxuNpOBECIIEG UNOXPEWTEIG 8.838
ZUuvolo 54.020 9.300 13.726 0

O avWTEPW CUMBATIKEG NUEPOMNViIEC ANENG avTikaTonTpilouV TIG MIKTEG TAMEIQKEC POEC, Ol
oroiec evOéxeTal va dlaPEPOUV anod TIG AOYIOTIKEG QIEC TWV UMOXPEWCEWV KATA TNV
NUEPOUNVia Tou 1IGoAOYICHOU.

O KkivduvoC peuoTOTNTAG dlaTnpeiTal o XaunAa enineda, diatnpwvrag enapkr diabéaipa Kal
GUECA PEUCTONOINOIKA XPEOYPAPA Kal Tpane(ika NoTwTIKG Opia.

MoAimikég ka1 J1adikacieg diaxeipiong kepaAaiou

O1 aToyol Tou Opilou 60ov apopd T diaxeipion Tou KepaAaiou gival ol €ENG:
e va g€aopahiosl Tnv IkavoTnTa Tou Opilou va cuvexioel Tn OpacTnPIOTNTA TOU
(going-concern) kai

ZeMda 11



EATPAK A.E.

eltrak [
Etnioia Oikovopikn Ek@sgon 2011

(Ta Tood o€ 6AOUG TOUG TTIVAKEG KAl TIG GNUEIWTEIG €ival o€ XINGdEG Eupw, EKTOG av avagépeTal SIOQOPETIKA)

e va €Eaopaiosl Yia 1KavonoIinTIKr anodoon OTouC HETOXOUC TIMOAOYWVTAC NPoiovTa
Kal Unnpeoieg avaloyika Ke To eninedo Kivouvou.

O 'OpiNog napakoAouBei To kepalalio oTn Baon Tou noool Twv 1I3iwV KePpahaiwv NAEov Ta
daveia pEIwPEVNG €Eao@aliong, Weiov Ta Tapeiaka d1aBECIPa Kal Ta TAPEIQKA 100dUvapa
Onwc¢ auTd aneikoviovral oTov IooAoyIoo.

To kepahaio yia Tig xpnoeic 2011 kai 2010 avaAueTal wg Enc:

O 'OpiAog
2011 2010
>Uvoho Idiwv Kepaiaiwv 60.399 60.157
Melov: Tapeiakd diab€oiua Kal TaUEIakd 100dUvaya (6.701) (6.438)
Ke@aAaio 53.698 53.719
>uvoho Idiwv Kepaiaiwv 60.399 60.157
MAgov: Adveia 48.044 58.796
ZUvoAo KepaAdiwv 108.443 118.953
|KepaAaio npog ouvoAo Kepalaiwv 5/10 5/10|

O 'Opihoc opilel To NOCO TOU KEPAAAIOU OE OXECN WE TNV OUVOMNIKN Kepahaiakn diapBpwon,
n.X. idla kepdahkaia Kal XPnUATOOIKOVOUIKEC unoxpewoelc. O ‘Oupihog diaxelpileTal Tnv
Kealaiakn O1apBpwaon kal KAvel TIC NPOCAPUOYEC KATA TO XPOVO MOU N OIKOVOMIKN
KaTaoTaon Kal Ta XapakTnpIoTIKa TV KIVOUVWV TWV unapXovTwv NEPIOUCIAKWY OTOIXEIWV
alalouv. Me gToxo Tn dlaTripnon f TNV Npooapuoyn Tng kepaAalakng diapBpwaonc, o
'OMINOG pnopel va npooapudosl To Nocd TwV MNANPWTEWV HEPIOPATWY, VA ENIOTPEYEI
KEQPAAQIO OTOUG METOXOUG, va €KOWOEl PETOXIKO KEQPAAAQIO I va MOUANCEI NEPIOUCIAKA
OTOIXEIA YIa va PEIWOEl TO daveIoUO.

Aoinoi kivouvol ka1 aBeBaldTNTEG

O KAGOOC TWV XWHATOUPYIKWV HNXavnudaTwv ennpealetal and Tnv nopeia Twv HeyaAwv
KATAOKEUAOTIKWV EpywV. YNAPXOUV £pya nou €xouv avaTtedei aAAd n KATAoKeUn Toug YiveTal
ME MoAU apyouc puBuoUc ) €xel avaoTaAei. MapayovTec 6nwe, 0 XPOVOC Evapenc rj o pubuog
€EENENC TWV KATAOKEUAOTIKWY €PYWV EMIPEPOUV AVANOYEC JIOKUMAVOEIG OToV KAGdO Twv
XWHATOUPYIKWV PNXavnHAaTov.

MPOBAENOMENH NMOPEIA KAI EEEAIZH

MNa 1o 2012, oUpPwva He ONeC TIG €vOeiEelc, Oev AVAMPEVETAI ONMAVTIKR BEATIWON Tou
0IKOVOMIKOU KAIpaToG oUTE avakapyn Tng OIKOVOUIKAG 0pacTnpiOTNTAG. 2€ auTO TO OUGHEVEC
nepiBailhov, n Aioiknon Tou Opidou AapBavel kKGBs anapaiTnTo YETPO yIA TOV NEPIOPIOHO TwWV
anwAeiv AOyw TNG UQeEoNG kal yia Tn dIaTApnon TNG OpYavwTiKAG OOMNG Kal TNG
TEXVOYVWOIAG nou £xel evowpaTwoel ota 30 Xpovia Asiroupyiag Tou.

ZYNAAAATEZ ZYNAEAEMENQN MEPQN

O1 ePnopIKEC ouvalayEC e Ta ouvdedepeva PEpN KaTta Tn diapkela Tou 2011, £yivav Pe Toug
ouvnBeic 6pouc TNG ayopdc. Mapéyeivav o XaunAa enineda Onwc kar Tnv nponyouuevn
Xpon kai Oev ennpeacav ouciaoTika Tn XPNUATOOIKOVOUIKN B€on kai TIG €mdOOEIC TNG
MNTPIKNG ETaipiac. ZxeTikr) avaAuon napaTiBeTal NapakaTw.

ZuvaAAayEg HE BUYATPIKEG ETAIPEIEG

O1 ouvalayéc Tne Etaipiac kar Ta aveEdpAnTa undloina Pe TIC BUyaTpikEC TNG KATA TN
nepiodo 1n Iavouapiou €wg 31n AeskepPpiou 2011, o1 onoieg anaAsipovral NANPWG OTIC
EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIC ATAV Ol EENC:
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YNoXpEROEIG
NwARoeIg npog Ayopég ano AnaiTnoeig and npog
OuyaTpikEG Buyarpikég BuyaTpikég Buyarpikég
EAAZTPAK A.E. 1.434 67 - -
ELTRAK BULGARIA LTD 364 84 - -
1.798 151 - -

O nwAnosic npog Tnv EAASTPAK A.E. agopolv KupiwC Ot napoxr OUMBOUAEUTIK®V
UNNPECIWV , EVOIKIA , VK Ol AYOPEC OE EPNopelaTa.

Ta nood Twv NWANCEWV Kal ayopwv o oxéon Pe Tnv ELTRAK BULGARIA LTD agopoulv ot
NWACEIG KAl aYOPEG EUNOPEUMATWV avTIOTOIXd.

ZuvaAAayEG HE OUYYEVEIG ETAIPEIEG
O1 cuvah\ayéc Tng ETaipiac kal Ta aveEo@AnTa unoAoina pe Tnv ouvdedepévn EATPEKKA A.E.

(evonoloupevn Pe TNV HEBOdO TnG kabapnc B€onc), Tn xpron 1n Iavouapiou €wc 31n
AekepBpiou 2011, Tav ol €&nc:

Ayopég
I'IO)AI']O"EIQ npoS  ané Aoinég (pn An(:llTI"l?’Elq ano Ynoxpt-:d)'oaq
Aomngg (pn £VON.) ETAIPIEC Aoingg (pn npog Aoingég (pn|

€VON.) ETAIPIEG EVON.) ETAIPIEG  EVOMN.) ETAIPIEG
EATPEKKA A.E. (1) 598 136 - -
598 136 - -

(1) Suyyeviic ETalpia L€ GLETT) OULLIETOXT}

O nwAnoeic npo¢ Tnv EATPEKKA A.E. agopolv KupiwG ot napoxr] OCUUBOUAEUTIK®V
UNNPECIWV, EVAM Ol ayopEC O EPNopelaTa Kal EVoikid.

ApOIBEG MeA®V TOU AI0OIKNTIKOU ZUMBOUAIOU Kal AIEUOUVTIK®DV ZTEAEXDV
O1 BpaxunpoBeopec NApoXEC npoc¢ Ta PaAcika OIOIKNTIKA OTeAEXN Tou OpiAou kali TNng

ETaipiag yia TIig nepiodouc 1/1/2011-31/12/2011 kar 1/1/2010-31/12/2010 avTioToixa
avaAuovTal wg ENc:

0 'OpIAoOG H ETaipia
1/1-31/12/2011  11-31/12/2010  1/1-31/12/2011  11-31/12/2010)
ApoIBEG peAwv AZ 260 280 180 220
MioBoi kal aAeg BpaxunpoBeopeq
£PYACIAKEG NAPOXEC 1.233 1.307 820 918
ZUvoAo 1.493 1.587 1.000 1.138]
0 'OpIAoG H ETaipia

31/12/2011 31/12/2010 31/12/2011 31/12/2010

YNOXPEWOEIG NPOG TA EAN TOU
AloiknTIkoU ZupBouAiou kal Ta
AIEUBUVTIKG OTEAEXN 40 46 35 36)

ZUvoAo 40 46 35 36
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IAIEZ METOXEZ

H EATPAK A.E. ulonoiwvrag Tnv anod 5/9/2009 Anogaocn TnG MeviKNG ZUVEAEUONG TwV
METOXWV YIa ayopd 1Biwv PeTOXWV, KabBwe kalr Tnv and 4/6/2010 Anogacn TNG TaKTIKAG
FevIKNG ZUVEAEUONG TWV METOXWV Yyia To idlo B€ua, ano 01/01/2011 pexpr 31/12/2011
ayopaoe 450 PETOXEC MOU aMOKTRBNKav £vavTl Tou ouvoAikou nooolU Twv € 0,8 XIA. Je
HEoo kdoToC KTRONG € 1,80 ava petoxn. O ouvoAikOC apIBPOC 1DV PETOXWV MOU KATEIXE N
Etaipia oTmic 31/12/2011 avepxotav o 489.043 PETOXEC, OVOUAOTIKNG afiac € 166 XIA.,
onAadn 3,23%, WE OUVOAIKO KOOTOG KTRoNC € 1.849 xIA., Kal PECO KOOTOG KTRONG ava
peToxn € 3,78.

NMAHPO®OPIEZ THZ NMAPATPA®OY 7 KAI ENMEEHFHMATIKH EKOEZH THZ
MAPATPA®OY 8 TOY APOPOY 4 TOY N. 3556/2007

H napouoa EneEnynuatikn 'EkBson Tou AloiknTikoU SupBouliou umoBAaAAeTal mpog Tnv
TakTikn Fevikn ZuvéAeuan TwV MeTOXWV, CUPP®VA e TNV napdypapo 8 Tou apBpou 4 Tou
N. 3556/2007 kai &xel ouvtayxbei cUP@wva pe TNV napaypago 7 Tou apBpou 4 Tou N.
3556/2007.

1. A1apOpwon HETOXIKOU KEPAAaiou.

To peToxIkO Ke@AAalo Tng ETaipiag avépxetalr o € 5.150 xIA diaipoupevo og 15.146.404
KOIVEG OVOUAOTIKEC ME dikaiwpa WhAPou WETOXEC, OVOMAOTIKNG afiac € 0,34 ava WeToxn.
'ONeC 01 JETOXEG €ival €ionydévec npog dianpaypdteucn otnv Ayopd Afiwv Tou
XpnuaTiotnpiou ABnvawv, atnv Kipia Ayopa.

2. Nepiopiopoi oTn peraBipaon peTox®v TnG ETaipiac.
H petaBiBaon Twv PeToXwv TN ETaipiag yiverar onwg opilel o vopog kal dev ugioTavTal
neplopicpoi oTn PETABiBacn and To KATACTATIKO TNC.

3. ZNHAVTIKEG QUECEG | EJHECEG CUMHETOXEG KATA TNV £vvold TV dIaTa§ewv
Tou N. 3556/2007.

Me nuepounvia 31/12/2011 o kog AvaoTtdaaoioc MoAiTng kaTeixe nooooto 14,42%, O koG
l'ewpyloc KoBac kaTeixe noooaTtod 7,51%, n ka Natdoa KoBa kateixe nocootod 10,10% Kai n
ka IoaBEAa KoBa kateixe nooooTo 10,10% Tou peToxikoU ke@ahaiou TnG ETaipiac. Kavéva
aMo QuaOIkO 1 vopikOd nNpdowno dev KaTeixe NooooTd PeyaAlTEPO ToUu 5% Tou PETOXIKOU
Kepahaiou.

4, KaTtoxo1 kaOg €idouc HETOXMV NOU NAPEXOUV €IBIKA SIKAIOHATA EAEYXOU.
Aev upioTavTal JETOXEC TNG ETaipiac mou napEXouv OToug KaToXouC TOug €IDIKA dIKaI®uaTa
eAEyxOU.

5. Meplopiopoi 0To JIKAIWHA Ypou.
Aev npoBA£novTal and To kataoTaTikd TN ETaipiag neplopioyoi 0To dIKAiwKa WrQou.

6. ZupPwvVieg HeTa&U TwV HETOXWV TNG ETaipiac.

Aev gival yvwoTr otnv ETaipia n Unap&n oup@vi®ov PETAEU TwV PETOXWV TNG, Ol OMOIEC
ouvendayovTal NePIOPICPOUC OTN WETABIBACN TWV PETOXWV TNG N OTAV AOKNON SIKAIWHATWY
Wr)PoU Nou anoppéouv anod TIG JETOXEC TNC.

7. Kavoveg JIopIcHOU KaAl avTIKATAOTACONG HEA®V TOUu  AIOIKNTIKOU
ZupBouliou kal Tpononoinon Tou KaTaoTaTIKoU.

O1 kavovec nou npoPAénel To kATaoTatikd Tng Etaipiag yia To dloployd kai Tnv
avTIkaTaoTaon TwvV PEA@V Tou AIOIKNTIKOU JUWPBOUAIOU TNG kal Tnv TPOMoroinan Twv
dlaTagewv Tou KaTaoTaTikoU dev diagoponoloUvral and Ta npoBAenopeva otov K.N.
2190/1920.
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8. ApHod10TNTa TOU AI0IKNTIKOU ZUHBOUAIOU | OPICHEVWV HEAMV TOU yid
€kS00N VEWV HETOXMV 1 TNV ayopa 15iwv HETOX®OV.

SUPpwva Pe To apBpo 5 Tou kartaoTtaTikoU Tng ETaipiag, pe anogacn TnG evIKNG
2uveheUOEwWG, N onoia unokeITal oTiC SIaTUNWOEIG dnuoaidTnTag Tou apbpou 7B Tou K.N.
2190/1920 6nwc¢ IoXUEl, Ynopei va ekxwpeital oto AloiknTikd SUupBoUAIo To dikaiwpa, Je
anogaacr Tou nou Ba AaupBaveral pe nAsiowngia Twv dUo TPITwV (2/3) Tou GUVOAOU TWV
MEAWV TOU, va au&avel To PETOXIKO KEPAAQIO PE TNV £KOOON VEWV PETOXWV. TO MOCO TV
au€noewv Oe Pnopei va unepPei To NOCO TOU HETOXIKOU KepaAaiou nou €xel katafAnOei
KaTa TNV nuEpoMNVia AWng TN OXETIKNG andgacnc ano Tn Fevikr) SUVEAEUON.

SUppwva pe TIg diaTa&eic Tou apbpou 16 Tou K.N. 2190/1920, n Etaipia, ye anogaacn TngG
M'eviknG ZuveAelOEwC kal Pe €uBUvn Tou AloiknTikoU SUPBOUAIOU, PMopel va anokTd idieg
METOXEC MEOW Tou XpnuaTioTnpiou ABnvwv. H ovopaoTikn afia Twv HETOXWV Mou
anoKTWVTal NAEOV auTwv nou non kateixe n ETaipia dev pnopei va unepBaivel To 10% ToU
kaTapefAnuévou PeToxikoU KepaAaiou.

Suhewva pe TIC diatageic Tou apBpou 13 Tou K.N. 2190/1920, To AloiknTIKO SUUBOUAIO
gropsi va aufavel TO HETOXIKO KEPAAAIO €KBIDOVTAG VEEC METOXEC OTa nAdiold
npoypdaupatog Mapoxnc AikaiwpaTtwv Mpoaipeonc (stock option), To onoio £xel eykpiBei and
Tn Fevikr ZuvéAguon.

9. ZnUavTiKn oUP@via nou €xel ouvaywel n ETaipia kal n onoia Ti@sTal ot
10XU, Tpononoigital | Afyel o€ nepinTwon aAAayng otov £Aeyxo TngG Etaipiag
KaToniv SnPooiag npoTacng Kai Ta anoTEAECHATA THG CUHP®VIAG AuTAG.

Aev ugioTaTal TETold CUPPWVIa.

10. Kale ocupgwvia nou n Etaipia £xel ouvapel pe Ta HEAN TOou AIOIKNTIKOU
NG ZupBouliou | HE TO NPOOCWMIKO TNG, N onoia npoBAénel anolnpiwon o€
nepinTwon napairnong f anéAuong Xmpic Bacipo AOyo f) TEPHATIOHO TNG OnTEiag
) THG anacXoAnong Toug eEaitiag Tng dnpooiag npoTaonc.

Aev unapyouv oup@uviec TnG ETaipiag pe Ta pEAN Tou AloiknTikoU SUMBOUAIOU TNG 1 WE TO
NPOCWIKO TNG, Ol onoieg va NPoBAENOUV TNV KaTaBoAr anolnuiwong €IdIKa o NePINTwon
napaitnong r anoAucng xwpic Baciygo Adyo ) TepuaTiogoU TNG BNTEIag 1 TNG anacxoAnong
Toug e&aiTiac dnudaoiag npoTacnG.

Agv unApxouv AAAEG CUMNANPWHATIKEG NANPOPOPIEC WG NPOC TA AVAPEPOUEVA CUPPWVA |E
TNV Napaypago 7 Tou vopou 3556/2007.

AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

(oUppwva pe To GpOpo 2 nap.2 Tou N.3873/2010)
NMEPIEXOMENA

Kwdikac ETaipiknc AlakuBEpvnaong

AIOIKNTIKO ZUPPBOUAIO

evikr] ZUVEAEUDT METOXWV

Suotnua EowTepikoU EAEyxou kal Alaxeipiong Kivouvwv
MpooBeTa MANPoPOopPIaKa STolxeia

vhwn =

1. Kmdikag ETaipikng AiakuBépvnong

i. vworonoinon OikeloBeAous Suuudppwons T¢ Etaipiac pe Tov Kwodika ETaipikiic
Alarkupepvnons

H Etaipia ouppop@wveTal NANpwG Me TIC OIATAEEIC TwV VOUOBETIKWV Kelpévwy  K.N.

2190/1920, 3016/2002, 3693/2008, kai 3884/2010, ol onoieC SIAUOPPWVOUV TIC EAAXIOTEG

anaitioeIC €TAIPIKAG dlakuBépvnonc. Evowel Tng evowpdtwong Tng un’ apiB. 2006/46/EC

0dnyiag Tng Eupwnadikng 'Evwaong otnv eMnvikr| vopoBeoia Péow Tou vopou 3873/2010, n
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Etaipia pag dnAwvel nwg epapudlel Tov Kwdika ETaipiknc AlakuBEpvnong NouU CUVTAxXOnKe We
npwtoBouAia Tou Suvdéopou Enixeipioswv kai Biounxaviov (Z.E.B.), kai o onoioc eival
avapTnuévog aTov IoToToNo Attp.//www.sev.org.gr/

ii. ArokAioeic ano Tov Kwdika ETaipikric AiakuBepvnonc kai AITIoAOyrRoeIc auTawv.

H Etaipia epapudlel TIG €AAXIOTEC aNAITAOEIC, ONWG AUTEC EVOWHATWVOVTAl anod Tnv
eMNVIKN vouoBeaia otov Kwdika ETaipikng AilakuBepvnong Tou .E.B. EmnpoobeTa, o ev
AoYyw KwdIikag nepiéxel pia osipd and eninAgéov I0IKEG NPAKTIKEC Kal ApXEG Mou upioTavTal
KaTtd Tnv napoUoa XPOVIKr OTIYHr OPICHEVEC aMOKAICEIG, Yia TIG OMoieC anOKAICEIC
akoAouBsi avahuaon kal enegrynon auTtov.

Mepoc A — To AioiknNTIKO JupBoUAo kal Ta MEAR Tou

I. Pohol kal ApuodIoTNTEG Tou A3,

To A.Z. dev &xel npoPei oe ouoTacn EeXwPIOTAC ENITPONNAG MOU vd NpoioTavral oTnv
dladikaoia unoPBoAnC unown@IOTATWY Yid TNV €kAoyr] To AX Kal NposTolPalel NPOTACEIC
npog 7o A.3. 600V aPOopa TIC AUOIBEC TWV EKTEAEOTIKMV MEAWV KAl TwV BACIK®Y aVOTATWV
oTeAexv, OedOPEVOU OTI N NOMITIKN TNG €TAIPIAG PE TIC AUOIBEC auTEC eival oTabepn Kal
OlaUopPWUEVN.

II. Mégyebog kal ZUoTaon Tou A.3.

To A.Z. dev anoTeAeital and TOUAAXIOTOV €va TPITO AVEEAPTNTA UN EKTEAECTIKA WEAN, EVW®
Ta UN ekTEAECTIKA Oev gival n nAsiowngia. AnoteAsital ano £8€1 (6) ekTeAeoTIka kai Tpia (3)
UN eKTEAEOTIKA PEAN, €K TwV onoiwv Ta dUo (2) sival kal aveEapTnTad, CUVEN®G NANPOUV TO
nAaioio kaBopiopol ave€aptnoiag, onwc autd opiletal otov Kwdika. H ouykekpiyévn
oUvBeon dlao@aiel TNV ANOTEAEOUATIKA Kal napaywyikn Asiroupyia Tou A.3., TNPoUMEVNG
NG eniTayng Tou v.3016/2002.

III. POAOC kal anaiToUeveg 1810TNTeC Tou Mpoédpou AS.

To A.X., dedopevnc TNG UNapénc skteAeaTikoU Mpogdpou, dev £xel UIOBETNOEI oTa nAdiold
TNG A&IToupyiag Tou B€an aveEapTnTou AvTINPoEdpou apou n ENIKOIVAVIA TWV EKTEAETTIKWV
Kal un MEAWV Tou €ival apioTn, o nNpodpoc Tou AS afloAoyeiTal and To GUVOAO TWV UEAQV
Tou AS Kal n PEXP! TWPa AsiToupyia Tou AS gival anoTeAEOPATIKA KAl OUPWVN HE TIC
ENITAYEC TOU VOHOU, €v® NApAAANAa n enikoivovia KABe PETOXOU WE TnVv eTdipeia eival
anpooKonTn OE KaBnuepivr Baacn yia 6Aa Ta {nTHuara.

IV. KabnkovTa kal ZUPNepIpopa HEAWV Tou A.Z.

= To AJ. dev €xel UIOBETAOEl WG MEPOC TOU EO0WTEPIKWV KAVOVIOUWV TNG €TAIPIAG,
NONITIKEG DIAXEIPIONC OUYKPOUCEWY CUPPEPOVTWV avaUeoa oTa YEAN ToU Kal OTnVv €Taipia,
Kabwg ol v AOYyw MONITIKEC Oev €xouv akOpa OlapopPwBel. e kdBe NePINTWON OPWC
npoBAENEl TNV €yKupn yvwaTonoinan Tou AS and Ta PEAN Tou, yia TUXOV GUUPEPOVTA TOUG
O€ ETAIPIKEG GUVAAAGYEC 1 AAAN EVOEXOMEVN CUYKPOUCH CUN(MEPOVTWV HE TNV ETAIPIA 1 TIC
BuyaTpIkEG TNG.

* [lpog To napov Oev UNAPXEl UMOXPEWON AVAAUTIKNG YVWOTOMNOINONG ENAyyEAUATIKOV
OEOUEUOEWY TWV PEA®V Tou A.5. (OUMNEPIANAUBAVOUEVWOV CNUAVTIKDV HN EKTEAEOTIKMV
deopeloswy O €TAIPIEG KAl KN kKepdookonikda 10pupaTa) npiv Tov SIopIoPO Toug OTo AS.
EvrouToic, OAa Ta péAn diacpalilouv €NApKr XPOVO Yiad TNV eKTEAECN TWV KABNKOVTWV
TOUG NPoG 7O A.Z.

V. Avadeign Ynoyneiwv Mehwv Tou A.Z.
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= H OnTeia Tou A.Z. €ival TPIETNC, XPOVIKO dIGoTNUa nou n eTaipia Bswpei Nwg diacpailel
TNV anOTEAEOMATIKA Kal Napaywyikn Asiroupyia Tou A.Z., TNPOUMEVNG TNG €MITAYNG Tou
v.3016/2002.

*  Aev uioTartal emTponn avadeigng unowngioThTwy yia To A.Z., kabwc n ETaipia dev To
Kpivel anapaitnto, Bacn TNG TwpIvic doung Kal Aeiroupyiac TnG. To B€ua anoTeAei
avTIKeipevo Tou A.3. TG £TAIPEIAG.

VI. AeiToupyia Tou A.Z.

*  Aev UQIOTATAI OUYKEKPIKEVOC KavovIoUOg AeiToupyiag Tou A.Z., kabwg ol SIaTAEEIG Tou
KaTtaoTaTikou TnG ETaipiac a&lohoyoUvTal w¢ ENAPKEIC yia TNV opyavwaon Kai TNV AsiToupyia
Tou A.Z.

= Aev ugioTaTal €Taipikd¢ MpauPaTeéac yia TNV unooTnpIEn Tou A.Z., aAAd yiveral miomn
KaTaypagn Kai anotunwaon Twv oulnTroswy Kal anopacswyv Tou A.Z.

= Agv UQIOTATAlI UNOXPEWGN CUVAVTAOEWY PETAEU Tou MPoEDPOU Kal TWV UMOAOINWVY [N
EKTEAEOTIKWV MEAMV XWPIC TNV NAPOUCIa TWV EKTEAEOTIKWV MEAWV, MNPOKEIYEVOU Vva
oulnTnBoUV oI €NIDOCEIC KAl AUOIBEC TwV TEAeUuTaiwv. EVTOUTOIC, Ta [N EKTEAEOTIKA HEAN
grnopoUv katda BoUAnon va ouvavtnBouv npoownikd pe Tov [poedpo, Kal Ta OXETIKA
0€uaTa oulnTouvTal napouadia GAou Tou A.Z. Xwpic NpokaTaAnyn.

= 01 ndpol Nou napéExovTal oTIC EMITPONEC Tou A.Z. yia TNV EKNARPWON TV KaBNKOVTWV
TOUC eykpivovTal ava nepintwon and Tnv Aioiknon Tnc ETaipiac, ye Bacn TIC ekACTOTE
avayKeg Tne Taipiac.

VII. A&ioAOynon Tou A.Z.

Mpoc¢ To napov dev ugioTaTal BeopoBeTnuevn dladikacia Pe okond Tnv agioAoynon Tng
anOTEAEOUATIKOTNTAC TOU A.Z. KAl TWV EMITPON®V Tou, AAd ouTe a&ioAdynon Tou
Mpogdpou and AGAAa pn ekTeAeoTIKG MEAN. H eTaipia eushnmioTei otnv dlauoOpPwaN
dladikaoiac agloAdynang oTto PEAAOV.

Mepoc B — EowTepIKOC 'EAEYXOC

I. EowTtepikog 'EAeyxog — Enmirponr) EAéyxou

H enitponr eAéyxou ouvnABe TEoOEPIC PopeC HEoa aTo 2011. Mpog To napov dev ugpicTaTal
1D1AITEPOC KAVOVIOUOC AEITOUPYIac TNG ENITPOnnG EAEyXou, kKaBwe Ta Bacika kabrikovTa Kal
0l appodIOTNTEC TNG Gvw ENITPONNG NpodiaypdgovTal ENapkmG and TIC KEIMEVEC DIATAEEIG.

Méepoc T — AuoIBEC

I. Eninedo kai d1apBpwon Twv auoifwv

. Aev upioTartal emiTponn apolBwy, Kal KaTa CUVENEIA pUBUICEIGC NOU agopouv Tnv
Aeiroupyia Tne. H ouoTacon Tne ev Adyw enimponnig dev kpiveTal avaykaia €ni Tou napovToc,
Kabw¢ ol apoIBEC Twv peAwv Tou A.Z. kal Ta ouvdedyeva {ntrpata oulnTtolvTal avoixTd
OTIG OUVEDPIATEIC TOU A.3.

. Aev npoBAENsTal OTIC CUUPACEIC TWV EKTEAEOTIKOV WeAwvV Tou A.Z. OTI To A3,
JMopei va anaitiosl TNV emoTpo@r OAou 1| HEPoUC Tou bonus nou £xel anovepnBei Aoyw
avaBeWpPNUEVOV  OIKOVOUIK®Y KATAOTACEWV MPONYOUHEVWV XPrOswV I YEVIKWG Bacn
E0PAAUEVWY XPNUATOOIKOVOUIKWV OTOIXEIWY, MOU XPNoIKonoInénkav yid Tov UMOAOYIOHO
Tou bonus autol, kaBw¢ Tuxov dikaiwuaTa bonus wpipalouv POVO HPETA and OpICTIKH
£VKPION Kal EAEYXO TWV OIKOVOUIKWV KATAGTACEWV.
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2. AiloiknTikO ZuuBoUAio

i. 2uvB@eon kai Tporog /Asitoupyiag Tou A.2.

To AI0IKNTIKO ZuPPBoUAIO Kal Ta aveEapTnTa PEAN Tou £xouv ekAeyel and Tnv ETRoia TakTIkn
Fevikr] SUVEAEUON TWV METOXWV TNC Mou ouviABe Tnv 10n Iouviou 2011. H OnTeia Twv
HMeEAWV Tou AlolknTIkoU JUpBoUAiou TNnG ETaipiag, oUpgwva pe To apbpo 19 Tou
KaTtaoTaTikoU auTng, €ival TPIETAC kal napaTeiverar Péxpl TNV npwTn TakTikh Tevikn
Suvéheuon PeTa Tnv ANEn Tng BnTeiag, n onoia dev duvaral va unepPei TNV TETPAETIA.

Mpoedpoc, EkTeAeaTikd MEAOC AvaoTtaaiog MoAiTng
AvTinpdedpoc & AieuBuvav TUpBouhoc, EkTeAeaTikd MéNog l'ewpyloc KoAhiag

Mn EkTeAeaTikd Méhog l'ewpyloc Kopag
EkTeAeaTiKO pPENOC Nataoa KoBa
ExTeAeaTikO MENOG ANeEGvdpa MohiTn
ExTeAeaTikO MENoC ANEEavdpoc Kunapioong
ExTeAeaTikO MENoC XapdAaunoc Xatindakic
AveEapTnTo Mn EkTeAeaTIKO MENOC >Tépavoc Malapag
AveEdpTnTo Mn EkTeAEaTIKO MENOC Ayyehoc TaixpIvT{ig

SUvTopa Bloypa®ika TwV HEAWV Tou AloiKnTikoU ZupBouAiou napouaialovTal KaTwei:

. AvaoTaoiog MNMoAiTng, Mpdedpog AZ EATPAK A.E. Andgoitog Tou Maveniornpiou
Harvard (Bachelor of Arts 1965, Juris Doctoris 1968) kai Tou Philips Academy,
Maoayouoetng, 1962. Ano To 1973 €wc To 1999 nTav Mpoedpog kal AlubUvwy ZUPBoUAOG
TnG Violex-Bic A.E. To 1986 idpuoe kai dieUBuve w¢ To 1994 Tnv Trans Tec Services Inc. pe
£0pa 1 NEa Yopkn. Eival Mpdedpoc Tng etaipiac EATPAK A.E. and Tov IoUvio Tou 1999.

. Fewpyiog KoAAlag, Avtinpdsdpoc kal AlcubBuvwv ZUuBoulog Tng EATPAK A.E..
Andgoitoc Tou MavenioTnuiou Preston Institute of Technology Business Administration,
MeABoUpvn, AuoTpalia pe €IDIKEUan oTNV EMICTAKN TWV unoAoyioTwv (computer science).
KaToxoc peranTuxiakoU TiThou Tou MavemoTtnuiou Caulfield Institute of Technology oTnv
ENIOTAUN TV unoloyioTwv. 'Exel epyacTei otnv Aucotpahiavr) KuBEpvnon ®w¢ avaAuThg
(computer analyst) yia diaotnua 4 €twv. 'HTav A/viic Mnxavoypagnong otnv Violex-Bic
A.E. and 1982 péxpl To 1997, onote petakiviiBnke otnv EATPAK A.E.

. Fewpyilog KoBag, Mn ExteAeoTikd Méhoc AS EATPAK A.E. Anogoitog Tou Northern
Western Polytechnic, Aovdivo, MeyaAn Bpertavia. Ano 1o 1973 £w¢ To 1999 frav AisubUvwv
>UpBouloc Tnc Violex-Bic A.E. To 1976 idpuoe kai dielBuve wc To 1998 Tnv Natalca
Shipping Co., pe €dpa Tov Meipaid.

. Natdaoa Kopa, EkteAeoTikdO Méhog AS EATPAK A.E ,Mpdedpoc kal AicuBlvouca
>UpBouloc Tng EATPEKKA A.E. Anogoitoc Tou Maveniotnuiou Harvard (Bachelor of Arts
1996) kai Tou KoAAeyiou ABnvwv, 1992. 'Exel epyacTei otnv eTaipia Deloitte & Touche
Management Consulting wg avaAutng (Business Analyst) yia diaotnua 1.5 €10V Kal oTn
ouvéxela otnv Violex-Bic A.E w¢ Group Product Manager yia diaotnua 3 etwv. To 2000
MeTakiviBnke otov ‘OdIAo Tng EATPAK.

. AAeEavdpa MNMoAiTn, EkteheaTiko Méhog AS EATPAK A.E., Advertizing & Promotion
Manager. Anogoitoc Tou MavemoTnyiou Harvard (Bachelor of Arts 1995). 'Exel epyaotei
oTnv taipeia Violex-Bic A.E. oT Turpa Product Development yia didoTnua 2 Tmv.

. AAEEavdpog Kunapioong, EkTeAeoTikO Méhoc AS EATPAK A.E, A/VTAC
BiopnxavikoU kAddou. AinAwpatouxoc Naunnyoc MnxavoAdyoc. Anogoitoc MavenioTnuiou
AyyAiac. To 1987 avéhaBe TIC NwANCEIG Tou Blounxavikou kKAadou.

. XapaAapnog Xardndakig, EkTeAeoTikO Méhog AS EATPAK A.E. OIKOVOMIKOG Kal
(popoAoyIkoG aUPBouAoG Tou Opilou. Andgoito¢ Tou Olkovopikou MavenioTnuiou ABnvv
(npwnv AZOEE), epyaoTnke w¢ AoyloTrc Kal BonBog olkovopikoU BIEUBUVTR oTnVv eTaipeia
AKPON-IAION-KPYSTAA kai otn BIC VIOLEX A.E wc Oikovopikdc AicuBuvTiic. To 1998
MeTakiviiBnke otnv EATPAK.
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. ITépavog MaAapag, AveEdptnTo Mn EkTeleoTikO Méhog A EATPAK A.E.
And@eoIToc TNG SXoANC OIKoVoIK®VY Kal MOAITIK®Y emoTnUwV Tou AMNBO. EpyacBnke anod To
1972 oav oTélexoc TnG Mobil Oil Hellas otnv B. EAMGda kai and 1o 1987 oav AisuBuvTic
Tou unokaraoTiuartog Tng Violex-Bic otnv idla nepioxr). And To 1994 péxpr 1o 2010
€pyacdnke wg AicubuvTng B. EANadoc Tng EATPAK A.E.

. ‘AyyeAog Toixpivr{ng, AveEaptnTto Mn EkTeAeoTikO Méhog AS EATPAK A.E A.N.,
Aiknydpoc nap’ Apeiw Nayw, MENog Aiknyopikou JuAdyou ABnvmv kai AiknyopikoU
SUMOyou Néac Yopkng ( H.M.A.) — 1988. Ano@oito¢ TnG NOWIKNG ZXOANG Tou
MavenioTnuiou XapBapvt (S.J.D. Degree (didakTopikd), 1986, kai LL.M. Degree, 1985) kai
™G NoMIKNAG Zx0Anc Maveniornuiou ABnvwv (nTuxio Nopikng, 1984). Méhog oc dIAPOPES
enayyeAuaTikeg evooelc (New York State Bar Association, American Bar Association).
Aoknoe diknyopia otn Bootwvn kai N.YOpkn, HMA, eni Bepatwv TpaneikoU kai dikaiou
OUCTNHATWY NANPWHAY, Kal and To 1989 aokei diknyopia oTnv ABrva, KUpIiwG WG VOMIKOC
OUMBOUANOC ETAIPEIV KAl CUUMETEXEI O BIOIKNTIKA OUPBOUAIG, BIapOpwV ETAIPEIDY TOU
1D1ITIKOU TOWEQ.

Ta ave€apTnTa Un eKTEAEOTIKAG PEAN diopiCovTal and Tn Mevikr SUVEAEUON TwV PETOXWV, Kal
gival anaA\aypyéva and OUYKPOUOEIC CUM(PEPOVTWY WE TNV €Talpeid, Kal and oTevoug
deapoUc Pe T Aloiknor, Toug BacikoUc JETOXOUG I TNV €Talpeia.

To AloiknTikO ZupBoUAIo €xel Tn dioiknan (dlaxeipion kai dIGBean) TNG TAIPIKNC NEPIOUTiag
Kal TNV €KNpoomnnon TG Taipeiac. Anogpaailel yia OAa yevika Ta {nNTrPATA Nou apopouv
TNV €Taipsia péoa ota nAaioia Tou €TaipikoU okonouU, e eEaipean ekeiva nou cUPPWva e
TO VOUO I QuTO TO KATAOTATIKO AVIKOUV OTNV AnOKAEIOTIKY) appodioTnTa Tng FEVIKNC
2UVEAEUONG.

To AloiknTikO SupBoUAIo £xel 1DiWG TNV €Eouaia Napoxnc yyunaong oTo Ovoud TNG £TAIPEIAG
Unép TPITWV QUOIKWY 1N VOMIKDV MNPOoWNWY €POCOV aUTEG Oev EUNINTOUV OTOUC
neplopiapoUc Tou apdpou 23a Tou K.v.2190/1920.

To AoIKNTIKO JUPBOUAIO pnopesi va avaBérelr Tnv dAoknon OAwvV Twv €EOUCIOV Kal
apHodIoTNTWV Tou (eKTOC ano auTéC nou analitoUv GUAANOYIKN evépyeld), kaBwg kal Tnv
EKMPOOWNNGCN TNG ETAIPEIAG, OE €va N NEPICOOTEPA NPOCWNA, YEAN Tou N OXI, kaBopilovTag
OUYXPOVWG Kal TNV €KTACN auTng TNG avabeonc. Navtwe ol appodIOTNTEG ToU  AIOIKNTIKOU
>upBouAiou €ival uno TNV eMPUAGEN Twv apbpwv 10 kal 23a Tou K.v. 2190/1920.

EvOeikTIKG 01 appodidTnTeg Tou A. 3. nepiAauBavouy:

» Tnv &ykpion TNG MAKPOMPOBEOUNG OTPATNYIKNG KAl TWV AEITOUPYIKDY OTOXWV TNG
gTaipeiac,

= Tn Ayn ano@acswyv yia TIG Meiloveg KEQAMAIOUXIKEG  OandAveg,
€EQYOPEC Kal EKMOINOEIG,

= Tnv emidoyn kai OnoTe XpelaleTal, TNV avTikaTaoTaon TNG EKTEAEOTIKAC Nyeoiag
TNC €Talpgiag, Onwc Kal TNV NoNTeia Tou oxediaopou Tng S1adoxnc,

* Tov €Aeyxo anddoonc TnG avwTatng Aloiknong kai Tnv evapuovion Twv apoifmv
TWV aVOTATWV OTEAEXWV ME Ta HaAKponpOBeopa OUPQEPOVTA TNG ETAIPEIAC Kal
TWV JETOXWV TN,

* Tn dlaopAANion TNG a&ionioTiaC TwV OIKOVOUIKWV KATAOTACEWV Kal OTOIXEiwV TNG
€TAIPEIG, TwWV ~ OUOTNUATWY  XPNHUATOOIKOVOMIKNAG  MANPO®OpnonG  kai  Twv
oToIXEiwv  Kal  nAnpogopiov  nou  AauBdavouv  dnuoaidTnTa, kaBw¢  kal TN
OlaopANIon  TNG dMOTEAEOUATIKOTNTAC TWV OUCTNMATWV €0WTEPIKOU  EAEYXOU  Kal
dlaxeipiong kivouvwy,

* Tnv  enayplnvnon, OCOV  apopd  UNAPXOUOEG  Kal  MIBAveC  OUYKPOUDEIG
OUUQEPOVTWY HETAEU apevOC TNG E£TAIPEIAC Kal AQPETEPOU TG Aloiknong Tng Twv
MeAwv Tou A.Z. 1 TwV KUPIWV WETOXWV KABWG Kal TNV KATAANAN avTIHETONION TETOIWV
ouykpoUoswv. MNa To okond auto, To A2, Ba npenel va uloBstrosl diadikaoia
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enonTeiag TV ouvaAhaywmv OAwv TV EMNAEKOHEVWV HEPWV.

* Tn dlaocpdahion UNAp&nc anoTeAeopaTikngG d1adikaciag CUPHOPPWONG TNC £TAIPEIAC HE
TOUG OXETIKOUG VOHOUG Kal Kavoviopouc,

= Tnv  €uBlvn AAWNG OXETIKOV  ano®Aoswv Kal TV  napakoAouBnon  TNng
anoTeAEoPATIKOTNTAG Tou OUCTAMATOC Aloiknong ™G gTaipeiac,
oupnepiAapBavopévwy Ty dladikaciwv  AfWnG  anopdoswv  Kal  avabeong
€fouoiV  Kal KaBnkOVTWV Ot AAAa  oOTeAéxn, kalr T dlatunwon, 01adoon  Kal
g@apuoyn TwV Pacikwv aflov kal apXwv TnG eTaipeiac mou JIEMOUV TIGC OXECEIC
TG ME OAd Ta MEPN, TWV OMOIWV TA OCUPQEPOVTA OUVOEOVTAl HE auTd TNG
eTaipeiac.

To AI0IKNTIKO ZupBoUAIo cuvedpiaos capdvrta Tpeic (opec (43) kaTa Tn dIApKEId TNG
xpriong 2011. H yéon ouxvoTnNTa CUPHETOXNG TwV HEAWV aviAABE ot gikoal okTw (28).

O1 apoiBéc Twv peAwv Tou A.Z. eykpivovtal and Tnv TakTikn Tevikr Zuvéeuon Kal
nepihappavovrai oTic ETrioleg Oikovopikég KataoTaoeig Tng ETaipiac.

O1 appodIdTnTEC Kal n Aeimoupyia Tou A.Z. npoadiopilovTal PE OAPphVveEId OTO MEPMNTO
Kepahaio Tou kataoTaTikoU TnG ETaipiag, To onoio nepiAapBavel Tig €ENG evOTNTEC:

>UvBeon kal BnTeia Tou AloiknTikoU ZUPBoUAiou
E€oucia — AppodIoTnTEC AloIKNTIKOU SUUBOUAIOU
SuykpoTNan AloiknTIKoU SUpBoUAiou
AvanAnpwon Méhouc AloIknTIKOU ZUpBouAiou
>UykAnon Tou AloiknTikoU ZupBouAiou
AvTinpoowneuon PeAwV - AnapTia — MAsioynpia
MpakTIka AloiknTikoU ZupBouAiou

Anolnuiwon peA®v AloIKNTIKOU SUPBOUAioU
Anayopeuon AvTaywviopou

. SuvBson kai Aeiroupyia Eritporiric EAEyyou

H Etaipia cugpoppoUpevn We TIC NPoBAEWeIC Kal TIC emTayég Tou ap.37 v.3693/2008
OuvETage kata Tnv TakTikn Teviky SUuvéEAeuon Twv PETOXwV nou €haBe yxwpa Tnv 107
Iouviou 2011, Erirponr) EAéyxou. Znpepa, n Enimrponr) EAEyxou anapTileTal ano Toug:

>Té@avog Mahapag (Mpdedpog - AveEapTnTo Mn EKTEAEOTIKO MENoG AY)
rewpylog Kopag (MEAog - Mn EkTeheaTikd MéAog AY)
Ayyelog Toxpivtlng (Méhog - AveEapTnTo Mn EkTeAEOTIKO MENoG AY)

EvOeIkTIKG 01 apuodioTnTeC TNC EmiTponng EAEyxou nepiAauBdavouy:

* [lapakolouBei kal afloloyei TNV E€NAPKEID TOU GCUCTNAHATOC E0WTEPIKOU EAEYXOU
kal dlaxeipiong KivdUvVwvV TnG e€Taipeiac, kabw¢ kal Tnv napakoAouBnon Tng
opBnc Asiroupyiac Tng Movadag EcwTepikoly EAEyyou.

* [lapakoAouBei Tn diadikadia TNG XPNHATOOIKOVOUIKAG MANpopOpnonc.

= [lapakoAouBei Tnv S1adIKacia Tou UNOXPEWTIKOU EAEYXOU TWV ATOMIK®V Kal
EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWV ™G €TAIpEiag ol
oroie¢  katapTilovrar  Baon Twv  AIEBVeV  XpnNUATOOIKOVOUIKWY  EAEYKTIKGQV
Mpotunwv (IFRS) kal e€lonyeital Tnv Eykpion 1 KN autwv OTO  AIOIKNTIKO
2UMBoUAIO TNG ETalpEiac.
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» AlgoQahifel Tnv avefapTnoia Kal  avTIKEIMEVIKOTNTAG Tou EAeykTh, 1Big HEOW
€€ETAONC TNC OUPMOPPWONC TOU avTIOTOIXOU YPAQEiou G Npoc Tnv evaiiayn
TWV EAEYKTWV, TOU UWOUC TNC auoIfric nou kataBAaMeTal and Tnv €Talpeia Kal
TNV napoxn GAMwv unnpeoiov (MY OUWPOUAEUTIK®Y) and To VOUIYO €AEYKTn 1 TO
€AEYKTIKO YpaPEIO.

= AlgopahliCel Tnv ave€aptnTn AsiToupyia TnG Ynnpeoiac EowTtepikoU EAEyxou Kal
TNV aveynodioTn  npooBacn TOU  €O0WTEPIKOU  EAEYKTR} O onoladnnoTe
nAnpogopia kal oTo avepwnivo duvapikd TNG ETAIPEIAC.

H Aeimoupyia Tng Emimponnc EA€yxou neplypa®eTal avaAuTikG otov Kwdika ETaipikng
AlakuBépvnong nou epappdlel n Etaipia.

3. levikn ZuvéAeuon TV METOXWV

H ouykAnon Tng Meviknc ZuvéAeuong Twv PETOXWV TNG ETaipiac npaypartonolgital cuhpwva
ME TIC OXETIKEC dIATAEEIG Tou v.2190/1920 dnwg 1oXUEl.

2XETIKA ME Tov TpOno Aeiroupyiac Tng Mevikng SUVEAEUONG Twv METOXWV TnG ETaipiag
aKOAOUBEI TIC NapaKATW MPAKTIKEC:

* Eykaipn Kal eUnpoBeon evnUEPWON Twv WETOXWV TNG ETaipiag, pe TIG NpoBAEnOUEevEG
ano Tov Nopo dnuoaielosIC OToV TUMO OXETIKA WE TNV oUYKANON TNG MevIKNAC ZUVvEAEUONC.

= Avaptnon arov 1oToTono Tng Etaipiac Tng MpookAnong Tng Fevikng SuvéAeuong, Tou
TPOMOU aVTINPOOWMNEUONG TWV HETOXWV, TWV MPOBECUIOV KAl TOU TPOMOU GOKNONG TwV
OIKAIWKATOV TWV HETOXWV, KABWC KAl TWV ANOTEAEOUATWV TWV Wn(OPopIwV Yid KABe
Bua.

= ‘Eykaipn avaptnon oTov 10ToTono TN ETaipiac evnuepWTIKOU CNUEIOUATOC MOU apopd
Ta B£uaTa, TIC OXETIKEG NPOTACEIC Tou A.Z., TNV anairoUYevn anapTia kal To andiToudevo
noooaTO yia TNV £YKPION TWV NPoTAcswyv. To ev Adyw onpeiwpa cival diaBEaiyo o £yxapTn
Hop®r otnv £0pa TnG £Taipiac kal dIaVEUETAl OTOUG WETOXOUC KATA TNV NPOCEAEUCH 0TV
r.z.

= Algo®alion Tnc duvaToTnTac OAwV Twv PYETOXWV va AdBouv PYeEpoc oTnv diadikacia Twv
Fevikwv SUVEAEUOEWV €iTE Ye TNV dIATUNWAON TWV ANOWEWV TOUG EITE PE TNV UMOPOAN
EPWTNOEWV.

O1 appodIOTNTEC Kal n AsiToupyia Tng Mevikng SuveAeuonc nNpoadiopilovTal UE OaPrveia OoTo
TETAPTO KEPAAAIO TOU KATACTATIKOU TNe ETaipiag, To onoio nepiAauBavel TIC €ENG eVOTNTEG:

Apl0odIOTNTEG MEVIKNC ZUVEAEUONG

2UykAnon Fevikng ZUVEAEUONG

MpodokAnon - Huepnoia diata&én Mevikng SUVEAEUONG

KaTaBeon PeToxwv — AVTINPOCWMNEUDN

Mivakag Twv JETOXWV Nou £X0uV dIKaiwpa Yrgou

AnAf Anapria kal nAelownia Mevikng ZuvéAeuong

E€aipeTikry anapTia kai nAsiowngia Mevikrg ZUVEAEUONG

Mpoedpoc - Mpaypateac Mevikng SUVEAEUONG

O¢uara ouliTnong — MNpakTika Fevikng SUVEAEUONG

Andgpaaon anaAayng HeAwV Tou AloIKNTIKOU SUPBOUAIOU Kal EAsyKT®V
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4. Zuornpa EowTtepikou EAEyyou kal Aiaxeipion Kivduvwv

O EowTepikoc 'EAeyxoc otng ETaipiac dievepyeital and tnv Ynnpeoia EcwTepikou EAEyxou
Kal NpayuaTonolsiTal cUP(®va KE To NPOypauua eAEYXOU Mou NepIEXETal oTov EowTePIKO
Kavoviopo Aeitoupyiac Tng ETaipiac. Avagépel oto AioiknTikO SUpBoUAIO TnG eTaipiag
NePINTWOEIC OUYKPOUONG TWV IDIWTIKOV CUHPQPEPOVTWV TWV HeEAWV Tou AZ. 1| Twv
OIEUBUVTIKWV OTEAEXWV TNG ETAIPIAC KE TA CUMPEPOVTA TNG ETaipiag, TiG onoieg diaTunwvel
KaTa Tnv aoknon Twv KadnkovTwv Tou. O €0WTEPIKOC EAEYKTAC OPEIAEl VA EVNMEPDVEI
EYYPAPWC HIa @opd To TPiunvo To A.Z. yia To JlevepYOUHEVO and auTOV €AEyXO Kal va
napioTavTal oTIC YEVIKEC CUVEAEUOEIC TWV HETOXWV.

l'evikd o EowTepikdc 'EAsyxoc €ival unglBuvoc va cupBaMel woTe va sEaapalifovral ol
OUVONKeC yia TNV €niTeuEn Twv oTOXWV TNG enixeipnong, aAAd kar va eEaAeipovral ol
KivOUVoI Kal Ol €VOEXOMEVEC APVNTIKEC EMIMTWOEIC ANO TNV AoKNon TNG EMIXEIPNMATIKAG
dpacTnpIOTNTAC.

EvdeikTikr) EQappoyn EcwTepikoU ‘EAeyxou oTig OikovopIkEG ApaoTnpIOTNTEG TNG ETaipiac:

* ApacTnpIOTNTEC MOU EWMINTOUV OTOUG OIKOVOUIKOUG EAEYXOUC, ayopEG, NWANCEIS,
EVOIKIAOEIC, JETAPOPEC, NapahaBég, oupPAcElC.

= OIKOVOUIKOC OXeDIAOHOC

= [lapoxn Ynnpeoiwv.

= AvaoKOMNOoN OIKOVOUIKWV KATAOTACEWV (TaWeio, EMNITAYEC, EI0NPAKTEO! Aoyapiacioi,
£€0da, £€00da, nayia).

*  Ala@UAGEN TV NEPIOUCIAKWY OTOIXEIWV TNG eTaIpiac. 'EyKpION Kal 0wWoTh
KaTaxwpenon Twv Npagewv KAm.

O vevikoi kavovec AesiToupyiag Tng ETaipiac OUvBETOUV TIC YEVIKEC OIKAEIDEG eAEyXOU
aopaAeiag ol onoiec anoteAolV PEPOC TOU CUCTANATOC EcwTepikoU EAEyxOU.

O1 JikAeideg aopaleiac oxeTilovTal E:

* Tn vevikn opyavawTikn dopn Tng ETaipiac, n onoia kaAunTel Béuata SiauopPpwong  Kai
KaBiEpwanc NoAITIKNG kai diadikaciwv nou eEacpaAifouv OTI ol anoPAaceig AauBavovral gTo
evOedelyUEvo €ninedo €uBUVNG kal epappolovral Kal akoAouBoUvTal HE GUVENEIA ano
ohOkAnpn Tnv Etaipia. Eniong kaAunTtel B£pata oTeAéxwong Tng ETaipiac kar Tponoug
dlaxwpIopoU ubuv@v.

SUYKEKPIMEVA:

H opyavwTikiy d1GpBpwoaon eival n npénouca, kalr Aaupaver undywn To Peyeboc kal n guon
TWV €Ni HEPOUG EPYATIQV.

‘O)ol o1 epyalopevol gival undAoyol yia TIG NPAgEIC TouG,.
O1 €UBUVEC, UNOXPEWOEIC Kal TA JIKAIMPATA KABE OTEAEXOUG gival kaBopIoUEVA YE GaPrveld

Ta kabnkovTa enipepiovTal KATd TETOIO TPOMO MOU va PNV ENITPENETAlI OE £va NPOCWO
TOV AMOKAEIOTIKO XEIPIOPO €VOC BEPATOC N HIag ouvaAayngc.

H enikoivwvia PeTa&l Twv TUNUATWV €ival eENapknc, €Tol woTe va eEacpaAileTal n €ykaipn
Kal EUKPIVAC METAd0ON Twv odnyI®V TNG AIoiknong Kai Twv NANPogopIwV Nou napayovral.

O1 epyalduevol £xouv €naApkr NPOoOVTA KAl YVWOEIC YId TIC BECEIC NMOU KATEXOUV Kal va
eknaidelovTal ENApKWE NPIV TNV avaBeon VEWV KaBnKOVTwV.
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H katavopn Twv KkaOnkOVTWV YIVETAl PE TETOIO TPOMO £TOI WOTE VA AMOKAEIETAI N
OUYKEVTPWON TWV TPIOV Bacikwv Asitoupyiwv (€€0uaiodoTnan, AOYIOTIKR aneikovion,
dlapuUAagn) aTo idlo Nnpdowmno.

* Tnv opyavwTikr Soun TV UMNNPECIOV NOU Napdyouv Kai OIEKNEPAIWVOUV UMNPETIEG
OIKOVOMIKNC (pUONG

JUYKEKPIPEVA:

2uvTtacogovTtal avahuoeiC o€ NpoUnoAoYIOTIKr Kal anoAoyioTikn Bdon pe dlEpeUvNon Twv
TUXOV anoKAIOEwWV.

SuvTaooovTal NEPIODIKEC OIKOVOUIKEG EKBETEIC KATA ToUEa guBlvNG OTIC onoieg evronidovTal
Ta avakunTovTa npoBAnuara.

>TEAEXWVOVTAI Ol OIKOVOMIKEG UMNPECIEG WE KATAMNAG KaTapTiOMEVa Kal agionioTta
npoéowna.

» Tnv npooracia kai diao@AAion TV NEPIOUCIAKWY OTOIXEIWV TNG £TAIPIAG, TWV NEAATWV
NG 1 AoInwv TpITwv

SUYKEKPIMEVA:
Ynapxel NePIOPIOPOC NPOoRACNC OTOUC TOMOUC PUAAENC TWV NEPIOUCIAKWV GTOIXEIWV.

H npooBacn ota apxeia QUAAENG kal diakivnong €nITpENETAl JOVO Ot €EOUCIOOOTNUEVA
npoéowna.

Aiayeipion Kivduvav

H ETaipia €xel Onuioupynoel TIGC KATAAANAeG Oopéc kar O1adIKaoieC MPOKEIYEVOU va
a&lohoynoel kal va dlaxelpIoTel Toug KIVOUVOUG OXETIKA WE TNV OUVTAEN TWV OIKOVOMIKWY
KATAOTAOEWY. SUVAVTAOEIC TV avwTaTwv oTeAeXwv TnG ETaipiag npayuaTtonoliolvtal o
€Bdopadiaia  Bacn npokeipévou va eEeTdoouv Ta TpEXovTta Bfuata TIGC ETaipiac,
OoUUNEPINGUBAVOUEVOU BEUATWY OXETIKA HE TIC OIKOVOUIKEC KATAOTAOEIC Kal BgudTwv
anarnc.

5. Ava@opa ot nAnpogopiaka oToixeia y), 3), oT), n) & 6) Tng nap.1 Tou ap.10
TnG Eupwnaiking 0dnyiag 2004 /25/EK

SXETIKA ME TIC anairoUPeVeC NANpo@opiec Tou aToixeiou (y) Tng nap.l Tou ap.10 Tng
Eupwnaikng Odnyiag 2004/25/EK, eunepiéxovrtal ndn o€ AGAAO TuAua TnG ‘EkBeong
AIQYeipIonNG Nou avagEPeTal oTIG NPOaBeTeC nAnNpo@opiec Tou dapbpou 4 nap.7 Tou
v.3556/2007.

SXETIKG WE TIC anAITOUMEVEC NANPOPOpiec Tou oTolxeiou (d) Tng nap.l Tou ap.10 Tng
Eupwnaikrc Odnyiag 2004/25/EK, dev ugioTartal kaveva €idog TiTAwv Tng ETaipiac o1 onoiol
napexouv €IdIKA dikalwpaTa EAEyXoU OTOU KATOXOUG.

2XETIKA PE TIC anaitoUPeVEC NAnpogopiec Tou oToixeiou (oT) Tng nap.1 Tou ap.10 Tng
Eupwnaikrc Odnyiac 2004/25/EK, dev u@ioTaTAl KAVEVOC €iDOUG NEPIOPIOUOC OTA
dIKaIwPaATa Wrigpou.

SXETIKA PE TIC ANAITOUPEVEC NANpo@opiec Tou oToixeiou (n) ™G nap.l Tou ap.10 Tng
Eupwnaikng Odnyiac 2004/25/EK, n Tpononoinon kataotaTtikou Tng ETaipiac npolnoBETel
TNV napoxn €ykpiong ano tnv 2. olppwva pe Ta opildyeva otov K.v. 2190/1920. O
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OlopIopdC TwV PeEAwV Tou A.Z. yiveTal and Tnv .Z. kaToniv OXETIKNG NpOTAoNG Tou A.X. 2€
NepINTWON avTikaTaoTaong PEAoug Tou A.Z. n andogaon AauPBaveral anod 1o A.Z. Kal
unoBaMeTal aTnv enopevn I.2.
SXETIKA MPE TIC ANAITOUUEVEG MANPOPOPIEC Tou aToixeiou () Tng nap.l Tou ap.10 Tng
Eupwnaikng Odnyiag 2004/25/EK, eunepiEéxovrtal ndn o€ AGAAo TuAua TnG 'EkBeong
AIQYeipIonNG nou avagEPeTal oTIG NPOaBeTeC nAnpo@opiec Tou apbpou 4 nap.7 Tou
v.3556/2007.
H napoucoa dnAwaon ETaipikng AlakuBépvnong anoTeAei avandonacTo kal €I0IKO THAKA TNG
eTnolac 'EkBeonc Alaxeipiong Tou AloiknTikoU ZupBouliou Tng ETaipiac.

N. Kneioia , 28 MapTiou 2012

ANTIMNPOEAPOZ KAI AIEYOYNQN ZYMBOYAOZ

lewpylog Xap. KoANiag
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III. EKOEZH ANEEAPTHTOY OPKQTOY EAErKTH AOIIzTH

Mpo¢ Toug MeToOXOUC TNG Avivudoc Eunopikn Biopnxavikr kalr AvTInpoowneiov Mnxavov
kal AvtalakTikav kai NauTidiakn ETaipeia EATPAK

'EkOeon eni Tov ETaipik@v kai Evonoinpévwv OIKOVOUIK®OV KaTtaoTaogswv

EAEYEQUE TIG OUVNUMEVEG ETAIPIKEC KAl TIC EVOMOINMUEVEG OIKOVOMIKEC KATAOTACEIG TNG
Avavupoc Epnopikn Biopnxavikn kal AvTInpoownei®v Mnxavav kal AVTAAGKTIKQV Kal
NauTihiakn Etaipeia EATPAK, ol onoiec anotehoUvTal and Tnv £TAIPIKA KAl EVOMOINUEVN
KATaoTaon OIKOVOMIKAG 8£ong Tng 31 AekepPpiou 2011, TIC ETAIPIKEC KAl EVOMOINMUEVEG
KATaoTAoEIC GUVOAIKOU £1000MUATOC, HETABOA®Y 10iWV KEPAAdIWV Kal TAPEIAK®V POWV TNG
XPAOEWC nou €AnEe Tnv nuepopnvia auTr, Kabwc Kal NepIAnWn GNUAvTIKWV AOYIOTIKWV
apxwv Kal HeEBOdWV Kal AOINEG ENEENYNUATIKEG NANPOPOPIEC.

Eulbuvn TnG Aloiknong via TIG ETaipikég ka1 EvonoinpéveG OIKOVOMIKEG
KaraoTaoeig

H dioiknaon €xel TNV €uBUVN yia TNV KATAPTION kal EUAOYN NApouciaon auTwy TwV ETAIPIKOV
Kal  EVOMOINUEVWY OIKOVOMIKWV KATAoTaoswv oUPpwva Mde Ta Aigbvy MpdTuna
XpNUATOOIKOVOMIKAC Ava@opdac, Onwc auta £xouv uloBeTnBsi and Tnv Eupwnaikn ‘Evwan,
ONWC Kal yIa €KEIVEC TIC €0WTEPIKEG DIKAIDEC, nmou n dloiknon kabopilel WG anapaiTnTeg,
woTe va kaBioTaTtal duvaTtr n KatdpTion ETAIPIKWV KAl EVOMOINMEVWV  OIKOVOUIKMV
KATaoTacswv analaydevwv ano ouciwdn avakpifeia, nou opeiAeTal iTe o andTn €ite os
Aabocg.

EuOuvn Tou EAEYKTH)

H OIkf pag ubuvn gival va EKPPACOUNE YVMUN €N AUTOV TWV ETAIPIKWV KAl EVOMOINUEVWV
OIKOVOUIKWV KATAOTACEWV HE BAon Tov €AeyXO0 Hac.  Alevepynoaude Tov EAeyXO Mag
oUppwva pe Ta Aigbvr) TMpdTuna EAéyxou. Ta npoTUNAG aQuTA anairouv  va
OUUHOPQWVOUACTE PE Kavoveg deovtoloyiag, kaBwe kal va oxedialoupe kal dlevepyoUE
ToVv £Aeyxo Me okond Tnv anoktnon eUAoyng dlaopAAionc yia To €dv Ol €TAIPIKEG Kal
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC ival anaAAaydeVeC ano ouaindn avakpiBeia.

O éAeyxoc nepidapBavel Tn dieveépyeia d1adIKACIWV Yid TNV ANOKTNON EAEYKTIKWDV TEKUNPIWY,
OXETIKA € TA NOOA Kal TIG YVWOTOMOINCEIC OTIG ETAIPIKEG KAl TIC EVOMNOINUEVEG OIKOVOMIKEG
KATAoTACEIC, O1 eniheyopeveg diadikaoiec Paadifovral oTnv  Kpion TOU  €AEyKTN
nepIAaPBAvOPEVNC TNC EKTINONG TWV KIVOUVWY OUCI®WOOUC avakpiBeIac TwV ETAIPIKWV Kal
EVOMOINUEVWY OIKOVOUIK®MV KATAOTACEWY, NMou OoPeiAeTal €iTe og andTn €iTe o AdBoc.
KaTa Tn JIEVEPYEID QUTWV TWV EKTIUNOEWV KIVOUVOU, 0 EAEYKTAC €EETALEl TIC EOWTEPIKEG
OIKAIOEC mou oxeTilovTal e TNV KATAPTION Kal €UAoyn napouciacn Twv ETAIPIKOV Kdl
EVOMOINKEVWY OIKOVOUIK®V KATACTACEWV TNG ETAIPEIAC, HE OKOMO TO OXEDIAOUO EAEYKTIKWV
01adIKaoiwv KaTaANAWV yia TIC NEPICTACEIC, AAG OXI € OKOMO TNV EKPPAaCn YVWHNG &ni
TNC anoTEAEOUATIKOTNTAC TWV ECWTEPIKWV DIKAIDWY TNG eTaipeiag. O €\eyxog nepIAapBavel
enionc Tnv afioAoynon TnG KaTtaAAnAOTNTAC TwWV AOYIOTIKOV apXwv Kal PeBOdwvV nou
XpPNOIKOoNoINenKav Kal Tou EUAOYOU TWV EKTIUNOEWY Mou €yivav ano Tn dloiknon, Kadbwg Kal
aflo\oynon TNG OUVOAIKNG MapouciacnG TwV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKMV
KATAoOTAOEWV.

MoTeloUPe OTI Ta €AEYKTIKA TEKUAPIA MOU EXOUWE OUYKEVTPWOE! E£ival €napkr Kai
KaTaAnAa yia Tn Bepeinon TN EAEYKTIKAC HAG YVMMNG.
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F'voun

Katd Tn yvopn Pac, ol OCUVNUUEVEC ETAIPIKEC KAl EVOMOINMEVEG OIKOVOMIKEC KATAOTACEIG
napouoialouv suloya, and kabe ouciwdn anown, TNV OIKOVOMIKN B€on Tng ETaipeiag kai
Twv BuyaTpIKWV auTtnc katda Tnv 31 AskepBpiou 2011, T XpNUATOOIKOVOUIKN TOUG £nidoaon
Kal TIC TAMEIOKEG TOUG POEC yIa TN XPron nou €Ange Tnv nuepounvia autr) cUPPwva Ye Ta
Aigbvr) MpoTuna XpnUAToOoIKOVOUIKNAC Avagopdac, onwG autd €xouv uloBetnBei and Tnv
Eupwnaikn ‘Evwon.

Avapopa eni AAAwv Nopikov kal KavovioTIKov OgpaTtwv

a) >Ttnv EkBeon Aiaxeipiong Tou AloiknTikoU SupBouliou nepidappaveral dnAwon ETAIPIKNAG
OlaKuBEpvVNONG, N onoia nNapexel Ta nAnpogoplaka oOToixeia nou opilovrar oTnv
napaypago 3d Tou apBpou 43a Tou K.N 2190/1920.

B) EnaAnBelioape Tn OoUPQWVIa Kal TNV aVTIOTOIXNON TOU MepIEXOMEVOU TNG 'ExBeong
Alaxeipiong Tou AIOIKNTIKOU ZUMBOUAIOU HE TIC OUVNUMEVEG ETAIPIKEG KAl EVOMOINMEVEG
OIKOVOMIKEC KATaoTAoEIC, oTa nAdiolad Twv opildyevwy and Ta apbpa 43a, 108 kai 37
Tou K.N. 2190/1920.

ABrva, 30 Mapriou 2012

H OpkwTr) EAéykTpia AoyioTpia
ABavaaia M. Apaunat{n

A.M. Z.0.E.A. 12821

T ) GrantThornton

An instinct for growth’

Opxkwroi EAeykrég Zuppoulor Emixeipricewv
ZeUpou 56, 17564 Makaié GdAnpo
AM. ZOEA 127
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EtRoia Oikovopikn EkBeon 2011
(Ta TTood og 6AoUG TOUG TTIVOKEG KAl TIG ONUEIWCEIG Eival 0g XINABEG Eupw, EKTOG av avagEépeTal SIOPOPETIKA)

IV. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ XPHZHZ 2011

Ol OUVNUMEVEG OIKOVOMIKEG KATAOTACEIC €YKpiOnkav and To AIOIKNTIKO SUUPBOUAIO TNG
«EATPAK A.E.» aTic 28 MapTiou 2012 kai €xouv dnuoaionoin®si ue Tnv avapTnaor Toug aTo
dladikTuo, oTtn dlielBuvon www.eltrak.gr. kabwc kal aTov dIadIkTuakd XwPo Tou XA, ornou
kal 6a napapeivouv otnv O1GBson Tou €enevduTIkoU KolvoU yia XPOVIKO dldoTnua
TouAaxioTov névTe (5) €TV anod Thv NUEPoUNvia TNG CUVTAEEWC Kal dNOCIONOINCEWG TOUG.

Enionuaiverar 611 Ta dnuooieuBévra oTtov TUMO GuvonTIKA OIKOVOUIKG OToIXEid Kal
NANPOMOPIEC MOU MPOKUNTOUV and TIG OIKOVOUIKEG KATAOTACEIG, OTOXEUOUV OTO Vva
napacyouv OTOV avayvwaoTn Hia YEVIKN) EVNUEPWON Yia TNV OIKOVOUIKN KATAaoTaon kal Td
anoteAéopara Tng ETaipiac, aA\a dev napExouv TNV OAOKANPWHEVN €IKOVA TNG OIKOVOMIKNG
B£0NC, TwWV XPNHATOOIKOVOMIK®WY EMOOCEWV Kal TWV TAMIOKWV powv TnG ETaipiac kar Tou
Ouilou, aUppwva pe Ta Aiebvry MpoTuna XpnUaTooIKoVOUIKNG Avagpopdc.
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V. KATAZTAZH ZYNOAIKQN EZOAQN

eltrak [

(Ta Tood og 6AOUG TOU TTIVOKEG Kal TIG ONUEIWCEIG gival 0t XIAIAdEG Eupw, EKTOG av ava@EépeTal SIAQOPETIKA)

O ‘OpiAoc H ETaipia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
ZNUEIDOEIG 2011 2010 2011 2010
EZOAA:
KaBapég nwAnoeig 7 98.208 117.925 40.658 59.467|
KOOTOC NWwAAOEWY 8 (71.556) (89.640) (26.939) (43.101)
MIKTO KEPDOG 26.652 28.285 13.719 16.366
'ES0da B1a0eanC 9 (13.896) (15.451) (8.102) (9.604)
'E€0da dioiknong 9 (7.187) (7.448) (4.763) (4.986)
AMa £o08a (£505a) 12 (466) 1.599 584 2.088
Képdn ekpeTaAAeuong 5.103 6.985 1.438 3.864
KaBapda xpnuaTooikovopika £0oda 13 290 253 1.155 2.134
KaBapd xpnpaTooikovopika §oda 13 (3.257) (2.835) (1.979) (1.637)
Mepidio anod kEpdn/({NHIEG) CUYYEVQV ETAIPEIGV
anoTIMMUEVEG aTnV kabapr) B€on (429) (233) - -
Képdn/({nHIEG) Npo Ppopwv 1.707 4.170 614 4.361
®opol €1000MaToC 14 (496) (2.224) 80 (1.420)
KaBapa képdn/(nHIEG) NePIOdOU PETA ano
POpouG 1.211 1.946 694 2.941
Képdn/({npi£G) NnEPIGdOU HETA anod pOpoug
KartavépovTal o€:
ISIOKTATEG TNG MNTPIKAG 1.211 1.946 694 2.941]
Mn €AEYXOUOEG OUMETOXEG - - - -
1.211 1.946 694 2.941
Aoina ocuvoAika £€003a HETA ano pOopout - - - -
ZUYKEVTPWTIKA CUVOAIKA AnOTEAEOHATA HETA
ané @opoug 1.211 1.946 694 2.941
Karavépovral o€:
ISIOKTATEG TNG MNTPIKAG 1.211 1.946 694 2.941]
Mn €AEYXOUOEC CUUUETOXEG - - - -
1.211 1.946 694 2.941
Képdn ava peToxn anodid0EVaA OTOUG
IBI0KTITEG TNG UNTPIKNG - Baoika (os €) 16 0,0834 0,1365 0,0478 0,2063,
Mé£ooG oTabpIKOG ap1BoG HETOX®V, BACIKOG 16 14.524.694 14.254.667 14.524.694 14.254.667

O1 OUVODEUTIKEG ONUEIWTEIG KAl T NAPAPTAKATA anoTeAoUV avanoonaaTo YEPOG TWV OIKOVOUIKGV KAaTaoTACEWV
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(Ta Tood og 6AOUG TOU TTIVOKEG Kal TIG ONUEIWCEIG gival 0t XIAIAdEG Eupw, EKTOG av ava@EépeTal SIAQOPETIKA)

VI. KATAZTAzZH OIKONOMIKHZ OEzZHZ

0 'OpIAog H ETaipia
31 31 31 31
AekelBpiou AekepBpiou  Aekeuppiou  AekeuBpiou
ZNHEIQCEIG 2011 2010 2011 2010
ENEPrHTIKO
Mn KUKAO@OPOUVTA NEPIOUCIAKA OTOIXEIT
EvompaTeg akivnTonoInoeig 17 59.155 61.867 44.488 46.642
Enevdloeig og akivnTa 18 2.308 2.360 9.272 9.493
Aula neplouciaka oToixeia 19 737 844 - -
EnevdUoeIC 0 BuyaTpIKEG ENIKEIPNOEIG 20 - - 6.519 6.519
EnevdUOEIC OE GUYYEVEIG ETAIPIEC 21 3.174 3.603 4.171 4.171
AiaBEaIpeg NPog NWANON enevoUCEIg 22 452 452 440 440,
NOINEG aKPONPOBETEG anaITHOEIG 23 1.393 2.496 845 1.576
ZUvolo 67.219 71.622 65.735 68.841
KukAo@opoUvTa nepiouciakd oToixeia
AnoBéuara 24 21.008 20.482 8.466 10.453
Epnopikég anaitnoeig 25 31.940 39.736 11.458 15.232
MpokaTaBoAEG kal AOINEG anaITnOEIG 25 7.119 5.821 6.274 4.651
Tapeiaka diabeaipua kal icoduvapa 26 6.701 6.438 4.890 4.842
Z0volo 66.768 72.477 31.088 35.178
ZYNOAO ENEPIrHTIKOY 133.987 144.099 96.823 104.019
IAIA KEDAAAIA KAI YNOXPEQZEIZ
"I31a kePaiaia
MeToxIkO KeQAAaio 27 5.150 5.089 5.150 5.089
Ynép To apTio 12.388 12.139 12.388 12.139
K&pdn eIc véov 28.159 29.606 19.288 21.252
TakTikd, apopohdynTa kai e101kd anoBepaTika 28 16.520 15.141 16.520 15.141
Noind anoBeparika 31 31 31 31
IBIEC HETOXEC 29 (1.849) (1.849) (1.849) (1.849)
20voAo 18i0Vv Ke@aAdinv anodidOHeEVa OTOUG
HETOXOUG TNG MNTPIKNG 60.399 60.157 51.528 51.803
2ZUvoAo 13iwv KepaAainv 60.399 60.157 51.528 51.803
MakponpOOECHEG UNOXPEWTEIG
MakponpoBeapa daveia 31 25.588 13.726 14.834 12.932
AvaBaM\opevol pOpoI €1003MHATOG 14 5.124 5.202 5.205 5.285
YMNOXPEWOEIG NAPOXWV NPOCWNIKOU AOYw £EOD0U Ano
TNV unnpeaia 32 1.793 1.659 1.469 1.370
NOINEG pHakponpOBeapeG NPOBAEYEIG 30 25 - -
NOINEG HAKPOMPOBETHEC UNOXPEWTEIG 165 10 165 10]
Z0uvolo 32.700 20.622 21.673 19.597
BpaxunpOOECHEG UNOXPEDOEIG
MpouNBEeUTEC Kal AOINEC UNOXPEWOEIG 33 12.538 9.412 1.505 2.251
BpaxunpoBeopeg SaVeIakEG UNOXPEWOEIG 34 6.586 26.470 4.856 14.623
MakponpoBeaEG UNOXPEWTEIG MANPWTEES TNV
€NOWEVN Xprion 31 15.870 18.600 13.479 9.600
®OPOG £1000MPATOG NANPWTEDG 574 1.383 - 730
AMEG BpaxunpOBECES UNOXPEWTEIG 35 5.320 7.455 3.782 5.415
ZUvolo 40.888 63.320 23.622 32.619
ZUVOAO UNOXPEMCEWV 73.588 83.942 45.295 52.216
ZYNOAO IAIQN KE®AAAIQN KAI YNOXPEQZEQN 133.987 144.099 96.823 104.019
O1 OUVODEUTIKEG ONUEIWOEIC KAl TA NAPAPTAKATA anoTeAoUv avanoonacTo PEPOG TWV OIKOVOUIKWV KATAOTACEWY
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(Ta Tood og 6AOUG TOU TTIVOKEG Kal TIG ONUEIWCEIG gival 0t XIAIAdEG Eupw, EKTOG av ava@EépeTal SIAQOPETIKA)

VII. KATAZTAZH METABOAQN IAIQN KE®AAAIQN OMIAOY

O 'OpiAog
'I31a kealaia anod130peva oToug ISIOKTHTEG T! TPIKNG ETAIpia
TakTIKO,
agpopoAdynTa,

MeTOXIKO Ynép 10 Kal €151Ka Aoina "181EG Képdn Z0voAo

KEQaAaio aprio anoBepaTikG anoBePaTikG  PETOXEQ gIGvéov  15imv kepaAainv
YnéAoino Tnv 1 Iavouapiou 2010 4.993 11.643 13.208 31 (1.707) 32.154 60.322
MeraBolés Idiwv Kepalaiwv
nEPIOOOU/XPIIONG
AUEnon MeToyikoU KepaAaiou pe
Kepalonoinon HepiopaTog 96 496 - - - - 592
AnoBepatikd apbou 54, nap.1. N.3697/2008 - - 83 83
MeTagopda anod KEPDN €IG VEOV O€ TAKTIKO,
apopoAOyNTa, Kai €181kA anoBeparika - - 1.850 - - (1.850) -
(Ayopa) / MawAnon Idiwv MeToxwv - - - - (142) - (142)
MepiopaTa xprnong - - - - - (2.644) (2.644)
ZuvaAAayég pe ISIOKTATEG 926 496 1.933 - (142) (4.494) (2.111)
KEpdn / (ZnuiEG) nepiddou/xpriong - - - - - 1.946 1.946
ZUYKEVTPWTIKG ZUVOAIka ‘Ecoda
nepi6dou/xpnong - - - - - 1.946 1.946
YnoAoino Tnv 31 Aekepppiou 2010 5.089 12,139 15.141 31 (1.849) 29.606 60.157
YnoAoino tnv 1 Iavouapiou 2011 5.089 12,139 15.141 31 (1.849) 29.606 60.157
MeraBolsc Idiwv Kepalaiwv
nEPIOOOU/XPIONG
AUEnon MeToyikoU KepaAaiou pe
KePaAonoinan WepiopaTog 61 249 - - - - 310
AnoBepaTiko apbou 54, nap.1. N.3697/2008 - - 68 - - - 68
MeTagopa and kEPSN €IG VEOV O TAKTIKO,
a@opohoynTa, Kai €1dIKa anobepaTika - - 1.311 - - (1.311) -
(Ayopa) / MawAnon Idiwv MeToxwv - - - - - - -
Mepiopara xpriong - - - - - (1.347) (1.347)
ZuvaAlayég pe ISIOKTATEG 61 249 1.379 - - (2.658) (969)
Képdn / (Znigg) nepiodou/xprong - - - - - 1.211 1.211
ZUYKEVTPWTIKG ZUVOAIkG ‘Ecoda
nepi6dou/xpnong - - - - - 1.211 1.211
YnéAoino Tnv 31 AekepBpiou 2011 5.150 12.388 16.520 31  (1.849) 28.159 60.399

01 OUVODEUTIKEG ONUEIOTEIG KAl TA NAPAPTAKATA anoTeAoUV avanodonaoTo PEPOG TWV OIKOVOUIKWY KATAOTATEWY
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VIII. KATAZTAZH METABOAQN IAIQN KE®AAAIQN ETAIPIAZ

H ETaipia
TaKTIKO,
agopoloynra,

MeToXIKO Ynép To Kai e181ka Aoina 131G Képdn Zivolo

KE@aAaio aprio anoBsparika anoBsparika HETOXEG £1G VEOV 15iwv keaiaiov
YnéAoino Tnv 1 Iavouapiou 2010 4,993 11.643 13.208 31 (1.707) 22.805 50.973
Merafoleg Idiwv Kepalaiwv nepiodouy/xprions
AUENON MeToxikou Kepahaiou pe kepalonoinon
pepiopaTog 96 496 592
AnoBepaTikd apBou 54, nap.1. N.3697/2008 - - 83 83
MeTapopd and kEpdn €IG VEOV OE TAKTIKO,
agopoAoyNTa, Kal eI5IKAa anoBepaTika - - 1.850 - - (1.850) -
(Ayopa) / NwAnon Idiwv MeToxmv - - - - (142) - (142)
Mepioparta xpnong - - - - - (2.644) (2.644)
ZuvaAAayég pe ISIOKTATEG 96 496 1.933 - (142) (4.494) (2.111)
Kepdn / (Znuigg) nepidodou/xpnong - - - - - 2.941 2.941
ZUYKEVTPWTIKG ZUvoAikd 'Ecoda
nepI6dou/XpRong - - - - - 2.941 2.941
YnoAoino Tnv 31 Aekepppiou 2010 5.089 12.139 15.141 31 (1.849) 21.252 51.803
YnoAoino Tnv 1 Iavouapiou 2011 5.089 12.139 15.141 31 (1.849) 21.252 51.803
Merafoleg Idiwv Kepalaiwv nepiodouy/xprions
AUENON MeToxikou Kegpahaiou pe kepalonoinon
pepioparog 61 249 - - - - 310
AnoBepaTiko apBou 54, nap.1. N.3697/2008 - - 68 - - - 68
MeTapopd and kEpdN €IG VEOV OE TAKTIKO,
apopoAdYNTa, Kal €I181KA anoBepaTika - - 1.311 - - (1.311) -
(Ayopd) / NwAnon Idiwv MeToxomv - - - - - - -
Mepioparta xpnong - - - - - (1.347) (1.347)
ZuvaAAayég pe ISIOKTATEG 61 249 1.379 - - (2.658) (969)
Kepdn / (ZnuIEG) nepiodou/xprong - - - - - 694 694
ZUYKEVTPWTIKG ZuvoAika 'Ecoda
nep10dou/XpAong - - - - - 694 694
YnoAoino Tnv 31 Aekepppiou 2011 5.150 12.388 16.520 31 (1.849) 19.288 51.528

O1 GUVOBEUTIKEG ONUEIMOEIG KAl Ta NAPAPTAKATA anoTeAoUV avanoonaoTo PEPOG TWV OIKOVOUIKWY KATAOTAGEWY
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(Ta Tood og 6AOUG TOU TTIVOKEG Kal TIG ONUEIWCEIG gival 0t XIAIAdEG Eupw, EKTOG av ava@EépeTal SIAQOPETIKA)

IX. KATAZTAZH TAMEIAKQN POQN (EMMEZH MEOOAOZ)

0O 'Opidog

H ETaipia

31/12/2011 31/12/2010 31/12/2011 31/12/2010

TapsiakéG poEG and AEITOUPYIKEG SpAoTNPIOTNTEG:

KEpdn npo popwv 1.707 4.170 614 4.361
MA€ov/eiov NpooapUoyEG yia:

ANoOBETEIG 2.489 2.758 1.865 2.071
MpoBAEYEIC 1.007 (1.203) 406 (1.045)
AnoteAéopuara ( €00da, £€0da, kEPDN, {NMIEC) ENEVOUTIKNG dpacTnPIOTNTAC 429 233 (1.000) (2.000)
MoTWTIKOI TOKOI KAl cUvVaQr| £€50da (290) (253) (155) (134)
XpewaTikoi TOKOI kal cuvagn £€€oda 3.257 2.835 1.979 1.637
MA&ov/peiov NPooapHoyEg yia HETABOAEG Aoyapiaopwy KEpaAaiou

Kivnong f nou oxXeTiCovTal L TIG AEITOUPYIKEG dpaaTNPIOTNTEG:

(AUEnon)/Meiwon

AnoBépara 704 10.547 3.049 4.660
EpnopIkEG anartnoeig 8.031 3.702 4.196 3.800
MpokaTaBoAEG Kal AINEG anaiTraoeig (1.298) 1.811 (1.413) 1.971
\OINEG |AKPOMNPOBETIEG ANAITNOEIG - 34 2 29
AUEnon/(Msinon)

MpopnBeUTEG Kal AOINEG UNOXPEWOEIG 3.126 (2.782) (746) 164
ANEG BpaxunpOBEeoEG UNOXPEWTEIG (2.933) (343) (2.191) (669)
AOINEG AKPOMPOBETHEG UNOXPEWTEIG 155 8 155 67
Meiov:

XpewaTikoi TOKOI kal ouvagpn £€50da kataBeRAnNpéva (3.051) (2.835) (1.869) (1.637)
KataBeBAnuévor popol (726) (1.829) (216) (1.260)
(a) Z0volo €10po®V/(eKPOowV) anod AEITOUPYIKEG

dpaoTnpIOTNTEG 12.607 16.853 4.676 12.015
TapelakéG poEG anod enevOUTIKEG SpACcTNPIOTNTEG:

AYOPEG EVOWUaTWV Kal GQUAWV Nayiwv NEPIOUCIAKGV OTOIKEIWV (876) (1.534) (574) (959)
Eionpdageig and NwAnCEIG eVOWHATWV Kal AUAWVY NEPIOUCIAKMY OTOIXEIWY 28 275 21 5
TOKOI €I0MPAXOEVTEC 290 253 155 134
AUENon MeTtoyikoU Kegpahaiou Buyatpikng / ouyyevoug - (2.002) - (2.002)
MepiopaTa sionpayBévra - - 790 1.800
(B) ZUvoOAo £KpOGV ano eNEVOUTIKEG SPACTNPIOTNTEG (558) (3.008) 392 (1.022)
Tapelakég pogg and XpnpuaTodoTikég SpacTnNPIOTNTEG:

Eionpageig petpntwv and aténon Metoxikou KepaAaiou 310 592 310 592
Eionpageig ano ekdobévra/avalngBevta daveia 28.700 - 17.000 .
EEopAnoeig daveiwv (39.452) (9.338) (20.986) (7.410)
(Ayopa) / diaBeon 1BiwV PETOXWV - (142) - (142)
MepiopaTta NANpwOEVTa aToug ISIOKTATEG TNG UNTPIKAG (1.344) (2.638) (1.344) (2.638)
(y) ZUvolo eI0po®V (EKpomV) ano XpnHaTodoTikEG dpaocTnpiotnTe  (11.786) (11.526) (5.020) (9.598)
Ka@apn au&non (peimon) ora Tapeiaka diadoipa kai

Icoduvapa nepiodou/ xpnong (a)+(B)+(y) 263 2.319 48 1.395
Tapsiaka diabgoipa kail 1I00dUvapa évaping nepiodou/xpRong 6.438 4.119 4.842 3.447
Tapseiaka diabgoipa kai 1I00dUvapa An§ng nepiodou/xpRong 6.701 6.438 4.890 4.842

01 OUVODEUTIKEG ONUEINCEIG Kal Ta NAPApTAUATA anoTeAoUV avanoonaoTo PEPOG TWV OIKOVOUIKQV KATaoTAGEWV
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X. ZHMEIQZEIZ ENI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN
1. TFENIKEZ MAHPO®OPIEZ

Ol €VOMOINUEVEC OIKOVOUIKEC KATAOTAOEIC Tou Opilou €xouv ouvTaxBei oUp@wva Pe Ta Algbvn
MpoTUNa XpnUATOOIKOVOUIKNG Avagopdc OnwG auta €xouv ekdoBei and Tnv Emirponr Aigbvov
NoyioTikwv MpoTUnwy.

H Etaipia EATPAK A.E., €ival n untpikn Etaipia Tou Opilou pe £dpa Tnv EAAGda. H dieliBuvon Tou
Opilou EATPAK A.E., n onoia givai kai n €dpa Tng ETaipiag, ivar ©npaidog 15 kai KopvnAiou, T.K. 145
64, N. Kngioid. O1 peToxég Tou Opidou EATPAK A.E. gival eionypéveg oTo XpnuaTiaTripio ABnvav.

O1 €TNOIEC OIKOVOUIKEC KaTaoTdaoelC TnG 31" AekepBpiou 2011 eykpibnkav and To AIOIKNTIKO
SUMBoUAIO Tnv 28" MapTiou 2012. ZUpgwva MPe TIC diaTtageic Tng Emirponng KegaAaiayopdg,
TPOMOMOINTEIG OTIC OIKOVOMIKEG KATAOTACEIG OEV ENITPENOVTAI WETA TNV EYKPICT| TOUG.

2. ANTIKEIMENO APAZTHPIOTHTAZ

H Etaipia «Avwvupog Epnopikr| Biopnxavikn kai AvTinpoowneinv Mnxavwv kal AvTaAAKTIK@OV Kal
NauTihiakry ETaipia EATPAK A.E.» pe Oiakpimikd TiTAo «EATPAK A.E.» Asitoupyei w¢ Avavupog ETaipia
and 1o 1982 (®EK 2829/15.6.82) kai unokerral oto KN 2190/1920 nepi Avwvupwv Etaipiov. Eival
EVYEYPAUHEVN OTO MNTpWo AvwvUuuwy ETaipiov Ye apiBuo pntpwou 7922/06/B/86/52.

H diapkeia Tng ETaipiag ivar 100etric, Arjyel oTig 31 AekepBpiou 2082 kai n £dpa Tng BpiokeTal oTo Anpo
Knpioiag ATTiknRg, 0006 OnBaidog 15 kal Kopvnhiou, 14564 Nea Kngioid.

>konoc TnG Etaipiag, oup@wva pe To apbpo 2 Tou KartaoTaTikoU TnG, WETA Tnv Tporonoinon Tng
andégaonc TnNG TakTIKNG MevIKNG SUvEAeUoNC Twv PETOXWV TG 21ng Iouviou 1996 (®EK 5656/2.8.96)
gival: n eunopia, napaywyr Kal PETANWANGN, €loaywyn Kal €faywyr] PNXavov, OoxNMAaTwy,
avTaAAGKTIK@V Kal €EapTnUdaTwy, cUPnePIAaUBavopévmy EAACTIKQV auTV, KaBwe Kal KAAMEPYOUHEVWY
QUTIK®V €100V, N AoKNon €NIXEIPAOEWS NapayyeAiac Kal avTinpoownEI®V HNXAVNHATWY, avTaAAaKTIKOV
Kal €€apTnUAaTWV, n ayopd Kal €KPETAAAEUCN MAOIWV kal pnXavnudrtwy, n avaAnyn Kkar €KTEAEoN
£pYoAaPI®V Kal UNEPYOAABIV XWHATOUPYIKOV £PYWV WG KAl N AoKNon nacng (pUOEwC VAuTINIaKOV
epyaciwv. Katd tnv Teheutaia nevraetia To KataoTaTikd TG ETaipiac Tpononoinbnke AOyw Twv
auEnoewv TOUu METOXIKOU KepaAaiou, ONWC NEPIYPAPETAI OTO AVTIOTOIXO KEPAAAIO Kal AOYw TNng
£NEKTAONC Tou okonou TNn¢ ETaipiac.

JUYKeKpIMEVa, n TakTikn Tevikny ZuvéAeuon Twv HETOXwV TnG 21 Iouviou 1996 anogdcice Tnv
Tporonoinon Tou apBpou 2 nap. 1 Tou KaTtaotartikoU WE €néKTacn Tou okomnoU Tng Etaipiag, onwg
opioBbnke napanavw. H ev Adyw Tporonoinon kataxwpnénke oto MnTpwo Avwvupwv ETaipiov oTic 31
Iouhiou 1996 pe Tnv un’ apiBu. K2-6474 andgacn Tou Ynoupyeiou AvanTtuénc kai Snuocisudnke OTo
Teuyog AE kal EME Tng Epnuepidac Tng KuBepvroswe (PEK 5656/2.08.96).

Ma Tnv emdiwén Tou napanavw okornou n ETaipia pnopsi:

O Na OUMUETEXEI O onoIadnnoTE EMIXEIPNON HE MNAPEPPEPH OKOMO, OMoloudnnoTe ETAIPIKOU
TUNoU akOuN Kal Je TNV anodkTnaon METOXWV avwvupng ETaipiac,

O Na ouvepyaleTal Je onolodnnoTE PUGTIKO I VOUIKO NpOCwo HE onolodnnoTe Tpono,

O Na 13pUsl UNOKATACTANATA ) NPAKTOPEIa ONoudNMOTE Kal,

O Na avTinpoownelel onoiadnnoTe enixgipnon nuedanr r; akhodann.

3. BAZH NAPOYZIAZHZ TQN OIKONOMIKQN KATAZTAZEQN

i. Baon ouvraéne rwv Oixovouikwv Karaordoewv: O! OIKOVOUIKEC KATAOTACEIC TNG ETaipiac kal Tou
Opilou €xouv ouvTaxTei CUPPWVA YE TNV apxn Tou I0TOPIKOU KOOTOUG Kal €ival OUPPWVEG UE T
Aigbvr) MpdTuna XpnuUaToolkovouiKnG Avagopdac (AMXA) onwc auta £xouv £kdoBei and To
SUpBoUNIo AigBvwv AoyioTikwv MpotUunwy (ZAAM) kal TIC Alepunviec nou €xouv €kdoBei and T
Moviun Enirponny Aiepunvi®v kai Ta onoia €xouv uloBetnBei and Tnv Eupwnadikr ‘Evwon.

ZeMda 33



EATPAK AE. eltrak @

EtRoia Oikovopikn EkBeon 2011
(Ta Tood og 6AOUG TOU TTIVOKEG Kal TIG ONUEIWCEIG gival 0t XIAIAdEG Eupw, EKTOG av ava@EépeTal SIAQOPETIKA)

il. Karaorartikeg Oikovouixeg Karaordoerg: H EATPAK A.E. kai ol eMNnvIKEG BuyaTpIkéG TG, £0G TNV
31 AekepPpiou 2004, TnpoUcav Ta AoyioTikA Toug PIBAia kai €Toipalav TIG OIKOVOMIKEG TOUG
KaTaoTaosiC Pe Baon Tov EMnvikd Epnopikd Nopo 2190/1920 kai Tnv 1oxUouod (QOopOAOYIKN
vopoBeaoia. H &vn BuyaTtpikr) Tng EATPAK A.E., ELTRAK BULGARIA Tnpei Ta AoyIOTIKG TNG OToIXEia
Kal €TOINACEl OIKOVOUIKEG KATAOTACEIC JE BACN TOUC I0XUOVTEC VOUOUG Kal KavovioUoUC TNG Xwpdc
oTnv onoia Asitoupyei (BouAyapia). Ano Tnv 1" Iavouapiou 2005 kal epeEng, n UNTPIKN ETaipia kal
ol EMnvikéc BuyaTpikég Tnc unoxpeouvTtal Bacsl Twv dIATAEEWV TNG Keiyevng vopobeaiag, va
OUVTAOOOUV TIC KATAOTATIKEG TOUC OIKOVOUIKEC TOUG KATAOTACEIC OUPPWVA Pe Ta AMXA nou £xouv
ul08eTNBei anod Tnv Eupwnaikr) Evwaorn). ‘Onwg opwe £xouv To dikainpa eEakohouBolv va Tnpouv Ta
AoYIOTIKG Toug BIBAia e Baon TIG dIATAEEIC TNG EMNVIKAG POPONOYIKNC VoloBeaiag. Katd ouveneia
Kal avagopikd HPE Tn OUVTAEn TWV EVOMOINUEVWV OIKOVOUIKWV KATACTACEWY, Ol OIKOVOMIKEC
KATAoTAoEIC TNG EEvNG BUyYATPIKNG Kal 0l POPOAOYIKEG OIKOVOMIKEG KATAOTACEIC TNG MNTPIKNG KAl TOV
eMNVIKOV BuyaTpikwv npocapuolovTal Kal avauopPovovTal UEoW EEWAOYIOTIKOV EYYPAPOV
MPOKEIMEVOU VA CUNPWVOUV HE Ta AMXA.

iii. ‘Eyxpron twv Oikovouikwv Karaordoewv: To AoiknTikO ZUpBoUMo TnG EATPAK A.E eVEKpIVE TIG
anA£C Kal EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC Yia TNV Xprion nou €Ange Tnv 31" AekepBpiou 2011,
oTig 28 MapTiou 2012. O1 napoUCEG OIKOVOUIKEG KATAGTACEIG TEAOUV UNO TNV €yKpIan TnG MevIKnG
SUVEAEUONC TWV PETOXWV.

iv. Xprion Exriunoswy. H oUVTAEn TwV OIKOVOUIKWV KATAOTAOSWY CUPpwva Pe Ta AMNXA anaitei dnwg
n dloiknon npofaivel oTnv OIEVEPYEIA EKTIUNCEWV Kal UNoBECEWV nou ennpealouv Ta nood Twv
OTOIXEIWV TOU evepynTmikoU kal naénmikol Tnv yvwoTonoinon evOEXOUEVWV anaiThoEwy Kal
UMOXPEWCEWV KATA TNV NUEPOMNVIA TWV OIKOVOUIK®MY KATAOTACEWY KaBWE Kal Ta Nood Twv £003WV
Kal €€E00wV kaTa Tnv dIApKeEId TNG XPHOEWG. Ta NPaydaTika AnoTEAEOUATA eVOEXETAI VA OIAPEPOUV
ano auTecg TIG ekTIUNAOEIG. O eKTIUACEIC Kal ol Kpiosic BaaifovTal oTnV EUNEIpia Tou NapeABOvVToC Kal
0t GA\OUG NapdayovTeC, OUMNEPIAAUBAVOUEVWY KAl TwV MPOCdOKIOV Yid MEMOVTIKG yeyovoTa Ta
onoia BswpolvTal AoyikG OTIC CUYKEKPIUEVEG OUVONKEC, eve enavagioAoyoUvTal OUVEXWC HWE TNV
Xpnoiyonoinan OAwv Twv SIaBECIHWY NANPOPOPIKV.

Kpiozig
O1 Baagikeg kpioei nou npaypartonolei n 810iknan Tou OYIAoU (€KTOC TwV KPIOEWY NOU CUVOEOVTAI HE
EKTIUNOEIC O onoie¢ napouacialovTal aTn CUVEXEIA) Kal Mou £XOUV TNV onuavTikoTepn €nidpaon orta
noaoda nou avayvwpilovTal aTIC OIKOVOUIKEG KATAOTACEIC KUPIWG OXETICOVTal HE:

O AnoBépara

Ta anoB&uarta anoTIYwvTal oTn XaunAoTePN TIMA METAEU TOU IOTOPIKOU KOOTOUC Kal TNG Kadapnc
peuoTonoiNoIUnG afiac. MNa Tnv ekTipnon Tng kabapnc peucTonoinoiung afiag, n dioiknaon
AapBaver un’ Oowiv TNV nio afoniotn anodei€n n onoia eival diaBéoiun TN OTIYMA nou
npayuaronoligital n ekTiynon. H dpactnpidTnTa TNG UMOKEITAI OE ONUAVTIKEG TEXVOAOYIKEC
£€eNIEEIC yeyovOC MoU NPOKAAEl GNUAvTIKr METABOAR OTIG TIHEG.

EKTIMNOEIG KAl UNOBECEIG

SUYKEKPIMEVA NOada Ta onoia nepiAapBavovTal rj ennpealouv TIG OIKOVOUIKEG PAC KATAOTACEIG KaBWG
Kal TIC OXETIKEC YVWOTOMOINOEIC EKTIHWVTAI, ANAITOVTAG and eudc va oxnuaTiloupe UNoBECEIC
OXETIKA WE afiec 1) GUVONKEC oI onoieg Oev eival duvaTov va ival YVwoTEG Je BeBalOTNTA KATA TNV
nepiodo oUVTAENC TWV OIKOVOUIK®MY KATAGTACEWY. Mia AoyIOTIKA EKTIUNGN BEwpeiTal onuavTikrn otav
€ival onuavTIkn yia Tnv €Ikova TNnE OIKOVOMIKNG KaTaoTaong Tng ETaipiag kar Ta anoTeAéopaTa kai
anartei TIC nio OUOKOAEC, UMOKEIPEVIKEG 1) NMEPINAOKEC KpIioeIC TNG OI0iKNONG, OUXVA WG ANOTEAEOUA
TNG avaykng yid OXNUATIOMO EKTIUNOEWV OXETIKA WE TNV €nidpacn unoBEoswv ol onoieg eival
aBéBaiec. O 'OpINOC aEIONOYEI TETOIEC EKTIUNOEIC G OUVeXN Bacn, BacilOPEvoC OTa anoTeEAEoUaATa
Tou NApeABOVTOG Kal OTNV €UNEIpia, 0 CUOKEWEIG PE €1DIKOUG, O TACEIC KAl 0 AANEG PeBOdOUC ol
onoiec BewpoUvTal AOYIKEC OTIC OUYKEKPIPEVEC CUVONKEG, ONWG eNiong Kal TIC NPOPRAEWEIC HAC OXETIKA
ME TO NWG auTa evdEXeTal va aAagouv oTo PEANOV. 3TN onueiwon 3. ZUvown TWV CNHAVTIK®OV
AOYIOTIK@WV MONITIKWYV, ava@EPOVTal Ol AOYIOTIKEG MONITIKEG Ol OMOIEC €XOUV EMIAEYEI ANO AMOJEKTEC
EVAMAKTIKEC,
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O EkTignon anopeinong

O 'OMINOG EAEYXEI ETNOIWG TNV UNAPXOUTA UNEPAgia yia TUXOV AroWEiwaon Kal EPEUVA Ta yeyovoTa
N TIC ouvBnkec nou kaBioTouv mBavr) TNV Unap&n anopsinwong, Onw¢ yia napadelypa Mia
onuUavTikn duouevnG alAayr OoTo €TAIPIKO KAiMa ) pia anogaon yia nwAnon n didbeon piag
povadag r evoc AsitoupyikoU Topéd. O KaBopioWog TG UNap&ng anopeiwonc anaitei Tnv
anoTiynon TNnG avTioToiXng Mpovadag, n ornoia EKTIYATAl XPNOIKoMoInvVTag Tn MEBOdO TNG
NPOEEOPANCNG TWV TAMEIaKWY powv. ‘OTav undpyel n dIabEoiun NANPoPOpNnan XPNoIKoNoIEiTal Kal
n MEBOdOC Twv noAAanAaciwv ouvTedeoTwv (multiples) Tng ayopdc npokeiyévou va
dlacTaupwBoUv Ta anoTeEAEOHATA NMOU £XOUV MPOKUWEl anod Tnv PEBOSO TwV  MPOEEOPANUEVRV
TauEIgkwv powv. Kata Tnv spapuoyn auTtng Tng peBodoloyiag, Baci(opacTe o Wia osipd ano
NapayovTec, OTOUC oOrnoiouc nepIAaPPAvovTal TA MPAYHATIKA ASITOUPYIKG dnoTEAEOUATA,
MEAOVTIKG ETAIPIKA OXEDIA, OIKOVOUIKEG NPOEKTACEIC KaBw¢ Kal dedopéva TnS ayopdg (OTaTioTIka
Kai pn).

O ®dOpol EICOSNHATOC

O 'OpiNog undkeITal oe POPO €100dNUATOC and dIAPOoPEG POPOAOYIKEG apXeC. Ma Tov Kabopiopd
TWV NPOBAEWYEWV Yia POPOUC €I00DNUATOC anaitoUVTal ONUAVTIKEG EKTIUNOEIG. YNAPXOUV MOANEG
OUVAAQYEC Kal UMOAOYIOHOI yia TOUC OroiouG o akpiBn¢ kabopiopdc Tou @opou eival aBEpalog
KaTa Tn ouvnen nopeia Twv €pyaciwv Tng enixeipnong. O ‘OWIAOG avayvwpilel UNOXPEWOTEIC yia
avapevopeva Bépata popoloyIkoU eAEyxou BaciOPEVOG O EKTIMNOEIC YIa TO NOGO TWV ENINAEOV
QOpwV NMou eviexopevwG Ba oeilovTal. ‘OTav To TeAkd anoTéAeopa and Toug (pOpPoOUG TwV
UnoBEoswv auTwy, diapEPEl and To NOdo TO OMoIo £iXe aApXIKA avayvwpIoOei OTIC OIKOVOUIKEC
KATaoTAaoeIC, ol dlapopec endpolv oTo POPO €I00DAKATOC Kal OTIC NPOBAEYEIG yia avaBaAdyevn
(popoAoyia TN NePIOGdOU KATA TNV onoia Ta Nood auTd opioTIKonoloUvTal.

O MpoBAtyeig

O1 emiopaAeic Aoyapiacpoi aneikoviovTal e Ta Nogd Ta onoia sivar mavov va avaktnéouv. Ol
EKTIUNOEIC YIa T NOCA MOU avapeveTal va avaktnouv npokUNTouv KaToniv avaAuong kabwe Kal
ano Tnv suneipia Tou OUIAOU OXETIKA We TNV MBavoTnTa NICPAAEI®V TwV NEAAT@V. MOAIC Yivel
YVWOTO OTI €vaG OUYKEKPIMEVOC AOyapliaouoC UMOKEITAI O PEYAAUTEPO KivOUVO TOU GUVRBOUC
NIOTWTIKOU KIVOUVOU (N.X. XauNAR MoTOANMTIKY IKAvOTNTA Tou NeAdTn, dlapwvia OXeTIKA PE TNV
unapén r To Noocd TNS anaitnonc, KTA.), o Aoyapiaoudg avaAUeTal kal KaTtonv KaTtaypa@eTal wg
eniopaieia €av ol ouveOnKec unodnAwvouyv OTI N anaiTnon eival aveionpakT.

O Evdegxopeva yeyovoTa

O 'OpIAOG eUNAEKETAl OE DIKACTIKEG JIEKDIKAOEIC Kal anolnUIWOEIC KATd Tn ouvren nopeia Twv
gpyaci®wv Tou. H dioiknon Kpivel 0TI onoloidnnoTe diakavoviouoi de Ba ennpéalav onuavTika Tnv
OIKOVOMIK) B€on Tou Opihou oTic 31 AskepBpiou 2011. MapoAa autd, o KaABoPIOHOG TWV
EVOEXOMEVWV UMOXPEWTEWY MoU OXETICOvVTal PE TIC OIKAOTIKEC DIEKDIKNOEIG Kal TIC anaITrOEIC gival
pia noAUnAokn Siadikadia nou nepINAUBAVEl KPIOEIC OXETIKA HPE TIC MIBAVEC OUVEMEIEC KAl TIC
OIEPUNVEIEC OXETIKA ME TOUG VOMOUC Kdl TOUG KAVOVIOROUG. MEeTABOAEC OTIC KPIOEIC N OTIC
Olepunveiec eival mBavo va odnynoouv ot pia al&non f HIa PEiwon Twv evOEXOUEVWV
UNOXPEWTEWV Tou OMIAOU OTO PEAAOV.

O Q@éApn {wn anooBECIH®MV OTOIXEIWV

H dioiknon Tng ETaipiac eetalel TiIc wPENPeG {wEG TWV anooBeCiUwV OTOIXEIWY O KABE Xpnon.
Tnv 31n AekepBpiou 2011 n dioiknon TnG ETaipiac ekTipa o011 oI WPENPEG {WEC avTINpoownelouv
TNV avapevodevn XpnoiuoTnTa Twv OToIXEiwv Tou evepynTikoU. Ta npayuaronoin®évra
anoTeAéopaTa, woTogo, eival mlavo va diapépouv AOyw TEXVIKNG Babpuiaiag anagiwaong, Kuping
000V apopd To AOYIOUIKO Kal TO INXavoypagiko £E0NAICHO.

3.1. AAAATEZ ZE AOTNIZTIKEZ APXEZ
>TIC OIKOVOUIKEC KATAOTACEIC €XoUv TNnPNnOei oI AOVIOTIKEC MOAITIKEG Mou Xpnoidonoindnkav yia va
KaTapTioToUv ol OIKOVOUIKEG KATAoTATEIC TNG XPnong 2010 npooapuooueévwy Pe Ta véa MpoTuna Kal

TIC avaBswpnoeIG Nou emitaocouv Ta AMXA yia TIC Xprioei¢ nou apxioav tnv 1" Iavouapiou 2011,
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3.1.1. TpononoINoEeIg 0Ta dNHOCIEVHEVA NpoTuna

e EAANXA 14 NpokaTaBoA£G EAAXIOTOV KEPAAAIAK®OV EICPOPDOV
H Tpononoinon &yive yia va apel Tov NEPIOPICUO MOU E€iXE Wi OVTOTNTA OTO vd avayvwpioel &va
OTOIXEI0 TOU €EVEPYNTIKOU MOU NPOEKUNTE and €BeAOVTIKEC MPOKATABOAEC MOU €kave MPoG €va
nNpOYpPAUUaA MApOXWV MNPOKEIMEVOU va KAAUWel TIC eAAXIOTEC KEPAAAIOKEC UMOXPEWOEIC Tou. H
Olepunveia dev £xel epappoyn atov Opiho.

e AAN 32 XpnuartooikovopikG MEca: Mapouciaon (Tpononoinon) - Ta&ivopnon
EkO00s@V AIKAIMMATOV 0 METOXEG

H napoUoa Tpornonoinon Napexel EENYNOEIC OXETIKA E TOV TPOMO HE TOV OMoio OpICHEVA JIKAIWUATA
npénel va Ta&ivounBouv. SUyKekpihéva, dIKai®paTa npoaipeonc r SIKaiwPaTa ayopdc JETOXWVY yia ThV
anoKTNOTN OUYKEKPIPEVOU apiBuoU 10iwV OUMHETOXIKWY TITAWV TNG OIKOVOUIKNG OVTOTNTAC, Yia &vd
OUYKEKPIYEVO NOCO OMOIOUdAMNOTE VOUIoPAToC, anoTeAOUV CUUMETOXIKOUG TITAOUG €AV N OIKOVOMIKI
ovTOTNTA NPOCQPEPEl AUTA Ta JIKAIWUATA avaAoyikd 0€ OAOUC TOUG UPICTAPEVOUG HETOXOUC TNG id1ag
KaTnyopiag Twv 10iwv ouppeToxikwv TiTAwv. O ‘Opidog BpiokeTal otn Oiadikacia €EETaong Tng
£nidpacn autoU TOu NPOTUMOU OTIC OIKOVOUIKEC TOU KATAOTACEIC.

o ETnoieg avaBadpiosic Twv ANMXA Maiog 2010

KaTa 1o 2010 n IASB (ZupBouAio AigBvawv AoyioTIKov MpoTUunwv) nNpoéPn oTnv €kdoCn TWV ETHCIWV
BeATiwoswv oTa AMXA yia To 2011 —ia oeipd npooappoywv o 11 Mpotuna (AMXA 1, AMXA 7, ANXA
3, AAN 1, AAIT 34, AAN 32, AAN 39, AAM 21, AAM 27, AAN 28 kai AAM 31) kai pia Algpunveia
(EAAMXA 13) — nou anoTeAsi PEPOG TOU MpoypduuaTog yia €TholeC BeATinoelg oTa Mpotuna. To
NpOypANHa Twv €TACIWV BEATIOOEWY TNG IASB oTOXEUEI OTO Va NpaypaTonoloUvTal anapaitnTeg aAAd
Mn engiyouceg npooappoyeg oe AMNXA Ta onoia Oev Ba anoTeAéoouv PEPOCG KAMOIOU HEYAAUTEPOU
npoypdupaToc avabewpnocwv. O NEPICOOTEPEC PEATIWOEIG EXOUV EPAPHOYN YIA ETNCIEC NEPIOSOUC
nou &kivolv Tnv 01/01/2011, ev® NpoyevESTEPN EPAPHOYI TOUC EMITPENETAI.

O1 ONUavTIKOTEPEC ANO AUTEG TIC BEATIWOEIC Apopouv Ta €ERC NpoTUNa:

e ANXA 3 Zuvevmoeig EnIXeEIpROE®V

O1 TPOMOMOINCEIC NAPEXOUV €NINPOCBETEC OIEUKPIVIOEIC OXETIKA Me: (a) OUPPWVIEG £vOEXOUEVOU
TIUAMATOC MOU MNPOKUMNTOUV dand OUVEVWOEIC EMIXEIPAOEWY HE NUEPOMNVIEC andkTnong mnou
nponyouvTal TNG epapuoyng Tou AMXA 3 (2008), (B) Tnv emIMETPNON TN KN EAEYXOUOGAG CUUHETOXNG,
kal (Y) AOYIOTIKN aVTIMET®NION TwV oUVAAay®v NANpwungS nou Bacilovral os agiec JETOXWV Kal Mou
anoTeAoUV WEPOC MIAC EMIXEIPNUATIKNAG OUVEVWONC, CUMNEPIAGUBAVOUEVWV TWV €nIBpaBeloEwyV nou
BaaifovTal og agiec YETOXWV Kal Mou dev avTIKATaoTadnkav r ekouacia avrikaTtaoTadnkav. To NpoTuno
evOEXETAI Va €XEI EPappoyr| aTov ‘OpIAo.

e ANXA 7 XpnuaTooikovopika Méoa: NvmoTonoINoEIg
O1 TpononoinoeiC nepIAPBAvoUV NOAANAEC OJIEUKPIVIOEIG OXETIKA ME TIG YVWOTOMOINCEIC TWV
XPNUATOOIKOVOUIK®V HECWV. To NPATUNO €XEl EQappoyr aTov ‘OpiAo.

e AAN 1 Napouciaon Twv OIKOVOHIK®OV KaTtaoTaoswv
H Tpononoinan Jicukpivilel OTI Ol OIKOVOMIKEC OVTOTNTEC MNopoUv va napoucialouv Tnv avaAuon Twv
OUCTATIKOV OTOIXEIWV TWV AOINWV OUVOAIKWV €00dWV €ITE OTNV KATAOTAON METABOAWV 1Biwv
KepaAaiwv €iTe OTIC ONPEI®OEIC. To NPOTUNO £XEl Epapuoyn aTov ‘OliAo.

e AAN 27 Evonoinpéveg kai I81aiTepeg O1kovopikEG KaTaoTAoElg
H Tpononoinon dicukpiviel 0TI ol Tpononoinoeic Twv AAM 21, AAM 28 kai AAN 31 nou anoppéouv anod
TNV avabswpnon Tou AAM 27 (2008) npénel va epappolovTal PeAhovTikd. To NpoOTUNo evOEXETAl vVa
£x€l pappoyn atov ‘OuiAo.

e AAN 34 Ev3iaueon XpnHaTooiKovoHIKR Avagopd

H Tpononoinon divel peyaAUTepn £Upaacn OTIC apXEC YVWOTOMoIiNoNG Nou nNpenel va epapuolovTal o
OoX€Oon ME ONUAVTIKA YeyovoTa Kal GUVAANAYEC, CUUNEPIANAUBAVOUEVWY TwV UETABOA®MY ava@opika e
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ENIPETPNOEIC 0TV €UAOYN a&ia, kabwC kal oTNY avaykn nikaiponoinong TWV OXETIKWY NANPOPOPINV
ano Tnv nio NpdopaATn £TNOIA €KBEON. To NPOTUNO £XEI EPappoyn aTov ‘Ouiho.

e Tpononoinon oto AMXA 1 «ANXA MNMpwtn EQappoyn» - Karapynon Tng navong
avayvopiong XpNHATIKOV NEPIOUCIAKAOV OTOIXEIWV KAl UNOXPEWCEMV.

H Tpononoinon e@apudleTal yia £TRHOIEC NEPIOSOUG Nou Eekivolv Tnv i Yeta Tnv 01/07/2011, evw n
MPOYEVEDTEPN €PApPUOYN TNC eNITpENeTal. H Tpononoinon Katapyei Tnv XpAon TG npokabopIoUEVNC
nuepounviag petaBaong (01 Iavouapiou 2004) kal Tnv avTikaBioTa Ye TNV NPAyPaTikn nUepounvia
peraBaong ora AMXA. MapaMnAa, katapysi TIC anaithoelc nepi nalong avayvopiong Twv
ouvaAAaywv nou sixav AaBel xwpa npiv TNV Npokabopiouevn nuepopnvia petapaonc. To npoTuno dev
£xel epappoyn oTov ‘OpINo Kabwg £xel yivel n NpwTn PHETABAON.

e ANXA 1 NpoTn EQappoyn (Tpononoinon) - YnepnAnbwpioTIKEG OIKOVOHIEG.
H Tpononoinon epapuoleTal yia €TroIeC AOYIOTIKEC NEPIODOUC nou Eekivouv Tnv 1 Yeta Tnv 1" IouAiou
2011. H Tpononoinon napexel kaBodrynon yia Tnv enave@appoyrn Twv AMNXA petd and pia nepiodo
nauonc, oPeIANOPEVN OoTO OTI To VOUIOWa AsiToupyiag Tng Oikovopikng OvTdTnTag anoteholos VOUIOUA
Miac unepnAnBwpioTikng Oikovopiac. MpoyeveaTepn epappoyr Tou NpoTUNou ENITPENETAl. To NPOTUNO
Oev £xel pappoyn aTov ‘Ouiho.

e AAI 24 I'voOTONOINOEIG ZUVIEdEPEVOV Mepmv (avaBempnon)

H napoloa Tpononoinon €nIXEIPEl va MEIWOEl TIC YVWOTOMNOINCEIC TWV CUVAAAYQV avapeod o€
ouvdedepEva pEpN dnuooiou  (government — related entities) kal va anocagnvicel TNV €vvola Tou
OUVOEDEPEVOU HEPOUG. ZUYKEKPIYEVA, KATAPYEITAI N UNOXPEWCT TWV CUVOEOEUEVWV PEPWV dnpoaiou
va YVWOTOMOINOOUV TIG AENTOPEPEIEG OAWV TWV CUVAAAAYWV e TO dNUOOIo Kal Je GAAa ouvdedepéva
MEPN dnuooiou, anooa@nvilel kal anAonolci TOV OpPICHO TOU GUVOEDEUEVOU PEPOUC Kal eMIBANAEl TNV
yvwoTonoinon oOxl HMOVO Twv OXEOEWV, TWV OUVAAAYyWV Kal Twv UMNOAoINWv avapeoa ord
ouvOedepEva Pépn aMA kal Twv OeOUeUOEWV TOOO OTIG ATOUIKEC OCO Kal OTIG EVOMOINUEVEG
OIKOVOUIKEC KaTaoTAoEIC. To NPOTUNO Oev £XEl Epappoyr oTov ‘Opiho.

e EAANXA 19 EEO0QANCN XpnHAaTOOIKOVOHIK®OV YMNOXPEWOEWV HE ZUHHETOXIKOUG
TitAoug

H Aigpunveia 19 £€etalel To B€ua TNG AOYIOTIKNG AVTIMET®MIONG TWV MEPINTWOEWY OTAV O OPOI HIAC
XPNUATOOIKOVOUIKNG UNOXPEWONG anoTeAOUV avTIKEIMEVO enavadianpaydaTeuonc Kal we anoTEAECHaA N
ovtoTNTa  €Kdidel PeTOXIKOUG TITAOUC OTOV MIOTWTN VYid va €E0PANCEl To OUVOAO 1| WEPOC TNG
XPNHATOOIKOVOUIKNAG UNOXPEWONG. TETOIEC OUVAANAYEC QVAQEPETAl PEPIKEG (POPEC WG  aAVTAAAYEG
KXPEWOTIKOV — OUMHPETOXIKWV TITAWV®» 1 CUPQ®VIEG avTal\ayng PETOXWV, Kal n ouxvoTnTad TOug
au&avertal kata Tn SIApKeIa TNG OIKOVOMIKAG Kpiong. O 'Ouihog BpiokeTal oTn diadikacia eEETaong TNG
£nidpacn auTou ToU NPOTUMOU OTIC OIKOVOUIKEG TOU KATACTACEIC,

3.1.2. MpoTUNA, TPONONOINOCEIC Kal JIEPUNVEIEG O AON undpyxovTa npoTuna Td
onoia eiTe dev £xouv akopa TeOEI o€ 10XV €iTe dev €Xouv UI00eTNOEi, ano Tnyv E.E.

EminAéov, n ASAIN €xel npoxwpnaosl aTny £€kdoon TwV NapakdTw véwv AlMXA, TPONonoInoewv Kal
dlepunveiwv Ta onoia Oev €ival UNOXPEWTIKA YIa TIG NApoucialOPEVEG OIKOVOUIKEC KATAOTACEIC Kal Td
onoia PEXPI TNV NUEPOUNVia €kdOONC AUTWY TWV OIKOVOMIK®MY KATAOTACEWY Oev gixav uioBeTnBei ano
Tnv EE.

e ANXA 9: XpnpaTooikovopuika Méoa — Ta§ivopunon ka1 EmgETpnon
EqapuoleTal yia €TROIEG AOYIOTIKEG NEPIOdOUG Nou Eekivolv Tnv 1 HeTa Tnv 1 Iavouapiou 2015. ‘Onwg
£xel €kdoBei To AMXA 9 avTikatonTpilel TNV nNpwTn ¢Acn TnNG epyaciac Tou ZAAM yia Tnv
avTikataoTaon Tou AAM 39. H ®daon 1 Tou AMNXA 9 8a £xel onuavTikn enintwon (i) otnv Tagivounaon
Kal ENIJETPNON TWV XPNHATOOIKOVOUIK®V NEpIoUaiakwv aToixeiwv kai (i) og aAhayn AoyioTikonoinong
VIO ETAIPEIEC MOU £XOUV XAPAKTNPICEl XPNATOOIKOVOUIKEC UMOXPEMOEIC XPNOIMOMNOIQWVTAC TNV EMIAOYN
™G EUMoync Afiac Méow AnoTeAeopdTwv. STIC €NOPEVEC (ACEIC , To SAAM Ba aoxoAnBsi pe Tn
AOYIOTIKN avTIOTABUIoN Kal TNV anopsinon TwV XPNUATOOIKOVOUIKWV MEPIOUCIAKWY oToIxEiwy. H
OAOKANPWON TOU £pyou auToU avapéveral Katd To npwTo Wicd Tou 2012. H Eupwnadikn Evwon dev
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£XEl AKOMN UIoBeTNOel To NpoTuno autd. O ‘Opiloc BpiokeTal oTn diadikacia €EETaong TnG enidpacn
auTou Tou NpoTUMNOU OTIC OIKOVOUIKEG TOU KATAOTACEIG.

¢ AAN 12 ®o6poi1 Eicodnuartog (Tpononoinon) — AvaBaAAOHEVOG pOPOG AVAKTNON TWV
UNOKEIHEVWV NEPIOUCIAK®OV OTOIXEIWV

H Tpononoinon £papupoleTal yia €TAOIEC AOYIOTIKEC MEPIOdOUC nou EekivoUv Tnv R petd tnv 17
Iavouapiou 2012, To AAM 12 anaitei pia enixeipnon va enigeTpd Tn avaBalAoyevn (popoloyia nou
oxeTiCeTal pe éva naylo MEPIOUTIAKO oToIXEio avaloya PE To €4V N €NIXEIPNON avapével n avakTnon
™G AovioTikNG afiac va npayuartonoin®ei and Tn Xprion Tou GOTOIXEiOU N TNV NWAnon Tou. 3TIG
NEPINTWOEIC ENEVOUTIKWV AKIVATWV Kal OTav €va ndylo anoTIJaTtal o€ eUAOYEC a&ieC MOANEG (POPEC N
EKTIUNON TOU TPOMOU avakTnong TnG a&iac Tou nepiouciakoU OTOIXEiou €ival dUCKOAN  Kal
UMNOKEIJEVIKN. ZUMGWVA PE Tn napoUod Tponoroinon n PEAOVTIKN avakTnon Tng AoyioTIKNG agiag
TETOIWV MEPIOUCIAKWY OTOIXEIWV TEKPAIPETE OTI Ba npayyaTtonoinBei PEoWw TNG MEAOVTIKAG NWANGNG
TOU Meplouaiakou oToixeiou. H napoloa Tpononoinon dev £xel eykpiBei ano Tnv Eupwnadikr Evwon. O
'Ouihog Bpioketal otn diadikacia €EETaonc TnG enidpaon autol TOu MPOTUMOU OTIG OIKOVOMIKEC TOU
KATAOTACEIC,

e AMXA 7 XpnuatooikovopikG Méoa: TvwoTtonoinoeig (Tpononoinon) -—
ENUNAOUTIOHEVEG ANAITACEIG YIO YVOOTOMNOINCEIG Anoavayvopionsg

EqapuoleTal yia €TAOIEG AOYIOTIKEG NEPIGdOUC Mou EekivoUv Tnv 1 WeTd Tnv 1n Iouhiou 2011. H
Tpononoinon auTr) anaitei NPOOBETEC YVWOTOMNOINCEIC YIa XPNUATOOIKOVOUIKA MEPIOUCIAKA GTOIXEID
Mou €XouV WETaPePBel aANG dev £XOUV AMOAVAYVWPIOTEI yId va KATAGTAOOUV TOUG XPNOTEC TWV
OIKOVOUIK®OV KATAOTACEWY IKAVOUC va KATAVONOOUV TN OXEON WE AUTA TA MEPIOUCIAKA OTOIXEId Mou
Oev ano avayvwpioTsi KaBw¢ Kal TIC CUVOEOHEVEC UNOXPEWOEIC. EninpooBeTa n Tpononoinon anaiTei
YVWOTOMOINOEIC OXETIKA WE TN OUVEXICOPEVN EUMAOKN OTA AMoavayvwpIioPEVa MEPIOUTIaKd OToIXEia
£T01 WOTE va PNopoUVv ol XPAOTEC va unoAoyilouv Tn GUCN TNS ouveXIZOPEVNG EYNAOKNG TNG £TAIPEIAG
OTa anoavayvwpioueEva MeEPIOUOIaKa oTolxeia Kabwe kal To Kivduvo nou cuvdéetalr pe auth. To
npdTuno Ba éxel epapyoyn otov ‘OpIAo.

e AIXA 7 XpnHaTooikovolika Méoa : N'vwoTonoinoeig (Tpononoinon) ZUPWNPICHOG
XpNHAaTOOIKOVOHIK®V  [EPIOUCIAK®OV  OTOIXEIWV KAl XPNHATOOIKOVOHIK®V
UNOXPENCEWV

EpapuoleTal yia TNOIEC AOYIOTIKEG NEPIOdOUC Nou Eekivouv Tnv 1) yetd Tnv 1" Iavouapiou 2013. H
Tpononoinon €I0AysiC ouvnBeiC analTioel yvwoTonoinoswy. Ol yYVWOTOMNOINCEIG AUTEC MApEXOUV
OTOUC XPNOTEC NANPo@Opnon n onoia sivar Xpnoiyn otnv agloAdynaon Tng €nidpaong r Tng meavng
£nidpaonc katd Twv CUPYNPICKO dlaKavovIoUWV OTNV KATAOTACN OIKOVOMIKAG B€0nC pIag eTalpeiac.
O1 Tpononolnosig Tou AMXA 7 £xouv avadpopikn 1oxU. H Eupwnaikr 'Evwaon dev £Xel akOUN UIOBETNOE!
v Tpononoinon autr). O 'Ouihog BpiokeTal otn diadikacia €E€Taonc TnG €nidpacnc auTtng Tng
TPOMNOMoINCNC OTIC OIKOVOUIKEG TOU KATAGTACEIG.

e ANXA 10 EvonoinHEVEG OIKOVOHIKEG KATAOTACEIG

To véo npdTuno epapudleTal yia €TNOIEC AOYIOTIKEC NEPIODOUC NMou Eekivouv Tnv R META Tnv 1
Iavouapiou 2013. To AMXA 10 avTikaBiota To AAM 27 «Evonoinuéveg kai ATOMIKEG OIKOVOUIKEG
KaTaoTaosic» kai Tn Aiepunveia 12 «Evonoinon - OIKOVOUIKEG Hovadeg €1dikoU okornou». Me To VEo
npoTUno aAalel o opIoPOC TNG £vvolag TOU EAEYXOU Mou €ival kal 0 KaBopIoTIKOC NapayovTac yid To
av n OIKOVOMIKR ovTOTNTa Ba npéEnesl va cupnepIAngOsi 0To NAQICIO TWV EVOMOINUEVWV OIKOVOUIKWOV
KATaoTAoswv TNG PNTPIKNAG £Taipeiac. To npoTuno napéxel npdobeTec odnyieg yia va Ponbrioel aTov
npoodIopIoKO TOU €AEyXou, Onou auTd eival dUokoho va exkTiunBei. Eniong o 'Opihoc Ba npénel va
NPAyKaTonolgl Yia GEIpa YVWOTOMOINCEWY avapopikd PE TIG ETAIPEIEG NOU EVONOIOUVTAl WG BUYATPIKEC
aM\d kal yia TIC YN €VOMOIOUUEVEC ETAIPEIEC YE TIC OMOIEG UNAPXEl PETOXIKN OXéon. To mpoTuno
avapeveral va odnynosl o aAayEC OTIC OOUEC CUMBATIK®Y OMIAWV Kal Ol EMNINTWOEIC O OPICUEVEG
NEPINTWOEIC KMOpei va gival onuavTikéG. H Eupwnaikn Evwan dev €Xel akOUn UIOBETHOEI TO NPOTUMO
auTo. To npoTuno Ba £xel epappoyn atov Opiho.

e ANXA 11 Ano KoIvoU ZUHQPVIEG

To véo npdTUMO ePapUOlETal Yia £TNOIEC AOYIOTIKEC NEPIOdOUC nou E&ekivouv Tnv 1 peTa Tnv 1
Iavouapiou 2013. To AMXA 11 avrikaBiotd 1o AAM 31 «SuppeToxeg oc Koivonpagiec» kal Tn
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Aigpunveia 13 «And kolvoU eAeyXOUEVEC OIKOVOMIKEC OVTOTNTEG — Mn XPNUATIKEC OUVEIC(OPEC aAno
KoIvonpakTouvTeg». To AMXA 11 anaAeipel Tnv gmiAoyn TNG avaloyikng evonoinong Twv and koivou
eheyxOuevwv eTaipei®v. Avti autoU, ol ano koivoU €AEyXOMEVEC €TAIPEIEC Ol OMoieg nNAnpolv Tov
opICHO TNG Kolvonpagiag npenel va AoyidovTal Xpnoidonoiwvrag Tn PEBodo Tng kabapng B<ong. H
Eupwnaikn 'Evwaon dev &xel akoun uloBeTnoeic To npoTuno auTtd. O ‘Opihog BpiokeTal oTtn diadikaaoia
€EETAONG TNG €NIdPacnG auToU TOU NPOTUMOU GTIC OIKOVOUIKEC TOU KATACGTACEIC.

e ANXA 12 N'VvwoTONOINON CUHHETOX®WV O£ AAAEG OIKOVOHIKEG OVTOTNTEG
To véo npdTuno epapudleTal yia €TNOIEC AOYIOTIKEC NEPIODOUC NMou Eekivouv Tnv R META Tnv 1
Iavouapiou 2013. To AMXA 12 neplhappavel ONeG TIG YVWOTOMOINCEIC MOU  MPONYOUUEVWG
eunepiéxovrav aTo AAIM 27 kai oxeTi(ovTav HE TIG EVOMOINUEVEG OIKOVOMIKEG KATAGTACEIG.
O1 yVWOTOMNOINCEIC QUTEC OXETICOVTAI JE TN CUMMETOXN HIAC ETAIPEIAC O BUYATPIKEC ETAIPEIEC, OE Ao
KoIvoU OUMQWVIEC, O OUYYeVeIiC eTaipeiec kal dounuéveg etaipeiec. H Eupwnaikn Evwaon dev EXEl
akoun uloBeTRoel To NPOTUNo auTtd. To NpoTuno Ba £xel epappoyn atov ‘OpIAo.

e ANXA 13 Emipérpnon EUAoyng ASiag

To véo npdTUMO ePapUOlETal Yia £TNOIEC AOYIOTIKEC NEPIOdOUC nou E&ekivouv Tnv ) peta Tnv 1
Iavouapiou 2013. To AMXA 13 eykaBioTa éva eviaio NAiolo yia OAeG TIC EMPETPOEIC NEPIOUCIAKWY
gToIXEiwv nou yivovral oTnv gUAoyn a&ia. To AMNXA 13 dev aAalel TIC anaIThoEIG avapopika HYE TO
NOTE N €TAIPEIa ANAITEITAI va XpPNOILONoIRosl TNV €UAoyn a&ia aA\a napéxel kabodriynon oTo TPOno
ENIPETPNONG TNCS €UAoyNG a&iag ata AMXA 6tav n euloyn a&ia anarteital r) enitpéneTal. H Eupwnaikn
'Evwon dev £xel akoun uloBeThoel To NpdTuno auto. O 'OpiAog BpiokeTal atny diadikacia eEETaong TNG
£nidpaonc autoU ToU NPOTUMOU OTIC OIKOVOUIKEC TOU KATACGTACEIC.

e AAN 27 Atopikég OikovopikEG KaTtaoTaoeig (avaBempnon)
To npoTuno autd papuoleTal yia €TNOIEC AOYIOTIKEC MEPIODOUC Mou Eekivouv TNV f peta Tnv 1"
Iavouapiou 2013. To npoTUNO AUTO avagEPeTal OTIG enakdAoubec alhayec nou npokUNTOUV anod Tn
dnuooicuon Tou véou AMXA 10. To AAMN 27 Ba avTigeTwnilel NAEOV AMOKAEIOTIKA TIC ATOMIKEG
OIKOVOUIKEC KATAOTACEIG, Ol ANalTNOEIC YIa TIC OMOiEC NAPAPEVOUV OUCIAOTIKG AMETAPRANTEG.
MpoyevéaTepn epappoyn Tou npotUnou enmTpéneral. H Eupwnaikn évwon Oev £XEl AKOUN UIOBETNOEI
Tnv Tpornonoinan auTr. To npoTuno 8a £xel epapuoyn aTov ‘OIAo.

e AAI 28 EnevdUosIg o€ Zuyyeveic emyeipnoeig kal Koivonpagieg (avadempnon)

To npoTUNO aUTO €PApPUOlETal yiIa ETAOIEC AOYIOTIKEG MEPIODOUC Mou Eekivouv Tnv ) peTa@ Tnv 17
Iavouapiou 2013. O okonog Tou avaBswpnuévou auToU NPOTUMNoU €ival va npoodIopicel TIG AOYIOTIKEC
apxéc nou npenel va epappocBolv Adyw Twv aAAaywv nou npokunTtouv and Tn dngocicuon Tou
AMXA 11. To avaBswpnuévo npdTUNO OUveXiCel va kabopilel TOUG MPNXavIoOWOUG AOYIOTIKNG
napakoAolBnong Tng HeBOdoU TnG kabaprc B€onc. [poyeveoTepn e@apyoyry Tou npoTUnou
emiTpéneTal. H Eupwndikny évwon dev €xel akOun uloBetnoel Tnv Tpononoinon autr. O ‘OuiAog
BpiokeTal otn dladikaoia €&ETaonc TNG €nidpacnG auTng TNnG TPOMOMOINCNG OTIC OIKOVOMIKEC TOU
KATAOTACEIC,

e AAI 19 Napoxég os epyalopévouc (Tpononoinon)

H Tpononoinon £papupoleTal yia €TAOIEG AOYIOTIKEC MEPIOdOUC nou EekivoUv Tnv i petd tnv 17
Iavouapiou 2013. To ZAAM €E£dwaoe pia O€ipd and Tpononoiroeic Toug AAM 19. O1 Tpononoinaoeig
QUTEG ekTeivovTal ano BePeAIndeIC al\ayeC ONWC N KATapynaon Tou PNXaviopoU yvwoToU WG «UEB0dOC
neplBwpiou». Enionc peTaBOAEC and enavekTignon TnG a&iag TwV MEPIOUCIAKWY OTOIXEIWV Kal
UNOXPEWOCEWV MOU anoppéouy and npoypdupaTa kabopiopevwy napoxwv, Ba napoucialeTal oTnv
KaTaoTaon Twv AoINWV CUVOANK®V €00dwv. EmnAéov Ba napéxovral eNNAEOV YVWOTOMOINCEIC Yid Ta
npoypduuaTa KaBopIoPEVWV OXETIKG HE TA XAPAKTNPIOTIKA TWV MPOYPAUHATWV KABOPIOHEVHV
Napoxwv Kal Toug KIvOUVOUC OTOUC OMOIoUC Ol (POPEIC €ival EKTEDEIYEVOI HECW TNC CUMMETOXNG OTA &V
Aoyw oxedla. MpoyeveoTepn €(PApuoyr Tou npoTunou snitpénetal. H Eupwnadikn €évwon Oev £xel
akoun uIoBeTAOEI TNV Tpononoinon autr. To NpoTuno Ba €xel epapuoyr oTtov ‘OpIAo.
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e AAN 1 nMNapouciaon Twv Oikovopik®v Kataotdaoswv (Tpononoinon) -—
Mapouciaon Twv oToIXEiwV Tou AoinoU ZuvoAikou Eicodnparog

H Tpononoinon autr] epapuoleTal yia €TNOIEC AOYIOTIKEG NEPIODOUC nou Eekivouv Tnv 1 heta Tnv 17
IouAiou 2012. H Tpononoinon auTr aAAalel Tnv opadonoinon Twv CTOIXEIWV Nnou napoucialovTal oTa
Aoind Zuvohika ElcodnuaTta. Ta oToixeia mou pnopouv va avata&ivoundolv oTa AnoTeAéopara
Xpriong oe kanoia Xpovikn aTiyun oto JEAov 8a napouaialovral XwpIoTa and aAAa aToixeia Ta onoia
Oev Ba avaTa&ivounBouv noTe. H Tpononoinon autr Oev £xel akoun uloBeTnBei and Tnv Eupwnaikn
évwon. O 'Ouihog Bpiokeral otn diadikaoia €&ETaong TnG €nidpaocnc auTng Tng TPomnoroinong oTig
OIKOVOUIKEC TOU KATAOTACEIG,

e AAI 32 XpnuatoolkovoMika Mé&oa : Mapouoiaon (Tpononoinon) - ZUNWYNQICHOG
XpNHATOOIKOVOHIK®OV MNEPIOUCIAK®OV OTOIXEIWV Kal  XpnHATOOIKOVOHIK®OV
UNOXPEMTEWV

H Tpononoinon auTr epapudleTal yia €TNOIEC AOYIOTIKEG NEPIOdOUC Mou Eekivouv Tnv 1 Petd Tnv 17
Iavouapiou 2014. H Tpononoinon napexel JISUKPIVIOEIG OXETIKA ME KAMOIEC AMAITACEIC yid TOV
CUMYNPIOUO  XPNUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY OTNV KATAOTAON
OIKOVOMIKAC B€anc. H Eupwnaikr évwon dev €Xel akOPn UIOBETROEl TNV Tpononoinon autr. O ‘OpiAog
BpiokeTal otn dladikaoia €&ETaonc TNG e€nidpacnG auTng TNnG TPOMOMOINONG OTIC OIKOVOMIKEC TOU
KATAOTACEIC,

o Aieppnveia 20 AanAaveg anokKAAUWPNG KATd TNV Napaywyikr pAacn Tou opuxeiou
EqapuoleTal yia €TAOIEG AOYIOTIKEC NEPIOdOUC Mou Eekivouv Tnv 1 Petd Tnv 1" Iavouapiou 2013. H
Olepunveia autr] epappoleTal Yovo yia TIG 0andveg anokdAuwng nou npayuparonoloUvTal Kata Tnv
dladikaoia €E0pUENc TNG emipdaveiag oTn dIApKEId TNG NApAywyIKNG pAacng Tou opuxeiou. O1 dandavec
nou npayparonoloUvTal Kata TIC dpacTnpIOTNTEG anokaAuwng Bswpeital Ti dnuioupyouv dUo niBava
OoQEAN a) TNV napaywyn anoBepdTwv KaTd TNV napoloa Xpnon kai/r) B) BeATiwpévn npdoBacn oc
METAMeuUpa nou Ba eEopuxTei oTo pEANOV (MEPIOUTIAKO OTOIKEIO Ano Tn 6pacTnEIOTNTA anokaAuwne).
S€ NEPINTWOEIG NoU ol andaveg dev YnopoUlV va KaTavepundoUV CUYKEKPIPEVA PETAEU Twv anoBepdTwv
nou napdyovralr katd Tn Oldpkeld TNG MNEPIOdOU Kal TOUu neploudiakol oToixeiou and Tnv
dpaaTnpioTnTa anokaluync, n diepunveia 20 anaitei anod Tnv €Taipsia va xpnoigonolnosl pia Baon
KaTavoung n onoia PBaocileTal o Wia povada WETPNONG OXETIKNG napaywyns. Enmpénetal vwpitepn
gpappoyn. H Eupwnaikn évwon dev €xel akOun uloBeTnosl Tn diepunveia auTr. To npoTuno de Ba &xel
gpapuoyr arov ‘OpIAo.

4. BAZIKEZ AOrIZTIKEZ NMOAITIKEZ

O1 AoyIOTIKEG apXEC BACEI TWV OMNOIWV CUVTAXOBNKAV Ol OIKOVOUIKEG KATAOTACEIG, €ival CUVENEIC HE
QUTEC Nou Xpnoidonoinenkav yia Tn oUVTagn TWV OIKOVOUIKWV KATAOTACEWwV Tng Xpnong 2010 kai
£XOUV £QAPUOCOEl YE OUVENEIQ YIa OAEC TIC XpnoeiG nou napoucialovral. O BACIKEC AOYIOTIKEG
NOAITIKEG NMou UIOBETNONKAV KATA Tn NPOETOINACIA TWV CUVNUMEVMV OIKOVOUIKWY KATAOTACEWV Eival
0l aKOAOUBEC:

i. Baon Evonoinong: O OUVNUUEVEC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC Tng ETaipiag
nePINAPBAVOUV TIG OIKOVOMIKEG KATAOTACEIC TNG MNTPIKNAG ETaipiag EATPAK A.E. kabwg kai
oAwV Twv BuyaTpikwv ETaipiv oTic onoieg n EATPAK A.E. aokei éAeyxo. O €Aeyxoc ugpioTarTal
otav n EATPAK A.E. péow auEONC N €UMECNC KATOXNG dlaTnpel TNV nAsioyn@ia Twv
OIKAIWMPATWV WRPouU 1) €xel TN dUvaun aoknong eAEyxou oTo ZUPBoUAIO Twv BuyaTtpikawv. Ol
BuyaTpikEG evonoloUVTal ano Tnv NUEPOMNVIA MOU O OUCIAoTIKOG EAEYXOC UETAPEPETAl OTOV
'OdiIA0 kal mavuouv va evoroloUvTal and Tnv NUEPA Kata Tnv onoia o £AeyXo¢ navsl va
ugioTaTal. ‘OAeg ol eVOOETAIPIKEG CUVAAAAYEC Kal UNOAoINa €Xouv anaAelpOei OTIG CUVNUUEVEG
EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC. 'Onou  anaitnnke, ol AOYIOTIKEC dpXEC TwV
BuyaTpikwv €xouv TpononoinBsi £Tol WOTe va OIa0PANOTEI N OUVENEIA UE TIC AOYIOTIKEG
apxéc nou uloBetnBnkav and Tov 'Opiho. 3TN Znueiwon 5 napéxetal NANpng Aiota Twv
gvonoloUpevwv BuyaTpikwv padi e Ta OXETIKA NoooaTd Tou Opilou.
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Vi.

SUHHETOXEG Ot OuyartpikéG ETaipeie¢ (AanAéG OIKOVOHIKEG KATAOTAOEIG): Ol
OUMMETOXEG TNG KINTPIKNG ETaipiag oTig evonoloUpeVeC BuyaTpIKEG TNG ANOTIKWVTAI OTO KOOTOG
KTNOEWC PEioV TUXOV OWPEUPEVEC {NMIEC ANOWEIwoNC.

ZUHHETOXEG OE ZUYYEVEIG:

EVOMNOINMEVEG OIKOVOMIKEG KATAOTACEIG: Ol GUUUETOXEG Tou OMIAOU 0 GAAEC ETaIPEIEC OTIC
OMOIEG AOKEI oNUAvTIKN Nippor) Kal dev €ival BuyaTpikeg fy kolvonpa&iec, AoyloTikonoloUuvTal JE
TN WEBodo TN kabapnc Boswc. Me Bacn autr Tn MEBODSO, N CUUHETOXN OTNV OUVOEOEUEVN
KATAXWPEITAl OTO KOOTOC KTNOEWG MAEOV TWV WPETABOAWV OTO MooooTO Tou Opidou oTnv
kaBapry Toug B€on HETA TNV aPXIKN NUEPOUNVIA KTHOEWG, Meiov TuxOv NPoPAEWsIC yia
anopeinon afiac. H evonoinuévn KATAoTAon AnOTEAECUATWV aneikovifel Tnv avaioyia Tou
Ouilou oTa anoTeAéopaTa TnG CUVOEdEPUEVNC.

ANAEG OIKOVOUIKEG KATAOTAOEIG: Ol OUPUETOXEC OE OUYYEVEIC EMIXEIPNAOEIC OTIC ANAEG
OIKOVOMIKEG KATAOTACEIG AMOTIMWVTAI OTO KOOTOG KTNONG MEIOV TUXOV OWPEUMEVEG {NMIEC
anoysiwonc.

Nopiopa Asitoupyiag kai Mapouciaong kai Merarponn Zévwv Nopioparwv: To
vOuIopa Asiroupyiag kal napouaiaong TnG EATPAK A.E. kal Twv EMnvikov BuyaTpik®v Tng sival
To Eupw. O1 ouvalayec o aMa vopiopata PeTaTpenovTal o Eupw XpnoidonolmvTag Tig
OUVAAAGYMATIKEC I00TIMIEC MOU ATAV O€ I0XU KATd TNV nUepounvia Twv cuvahhaywv. Kata tnv
NUEPOUNvia UVTAENC TWV OIKOVOUIKWV KATAOTACEWY TA VOMUIOUATIKA OTOIXEIQ TOU EVEPYNTIKOU
Kal naénTikoU nou €ival EKpPacpEva oe GAAa vopioyaTta npooapuolovTal WOoTE Va avTavakAouv
TIG TPEXOUOEG OUVAAAQYHATIKEG ICOTIHIEG.

Ta k€pdn Kai o1 {nuiec nou npokUNToUV and cuvalayec o EEva vopiopaTa ala kal and Tnv
anoTigynon TEAOUC XPNOEWC VOMIOUATIKWV OTOIXEiwV O EEva vopiouaTa, karaxwpouvTtal OTIC
OUVNUPEVEC KATAOTACEIC ANOTEAECUATWV.

To vopiopa Asitoupyiag Tng E&vng BuyaTpikric Tou OpiAou gival To enionUo VOUIONA TNG XWPag
onou Aeiroupyei (Bouhyapia). Enopévwe, o KABE nUEPOUNVIA OIKOVOUIKWV KATAOTACEWY OAA Ta
oToixeia TNg Katdoraong OIkoVoUIKNG @€0nC auTthc TNS BuyaTpikng MeTATpénovTal o Eupw pe
Baon TNV cuvaA\ayuaTIKn I00TIMIa GE 10XU TNV NUEPOMNVIA TWV OIKOVOUIKOV KATAOTACEWV. Td
£000a kal Ta £60d0a PeTATPENOVTAl YE BACN TNV PEGN OTABUIKN) 100TIYIA KATA TNV JIAPKEIQ TOU
£TOUC.

Acopara MNayia ZToixeia: O AOWUATEC AKIVATOMOINOEIC anoTehoUvTal KUpiwg anod NioTeg
neAaTwV Kal dikaiwpata cupBoAdiwv. O AioTec neAaTwv agopolv Tnv a&ia Tou neAatoloyiou
nou npoodiopioTnNKe katd Tnv efayopd Tng ELTRAK Bulgaria kai anooBéverar Baosl Tng
EKTIMOMEVNG WPENKNG LwNAC n onoia £xel opioTei ot 13 £m. Ta dikai®PaTa CupBoAdinv
apopoUv TNV a&ia nou npocdIopioTNKE yia TO JIKAIWPA NWANCNG TWV EUNOPEUPATWV HE TO
ovopa Caterpillar, otnv ayopd Tng BouAyapiag kar anooBeveral BAoel TNG EKTIMWHEVNG WPEAILNG
dlapkelac wng Tou, n onoia €xel opiaTei o 15 €Tn. To AOYIGUIKO anooBeveTal katd To XPOvo
anokKTNonG Tou.

Avayvopion Ecodwv: Ta €ooda avayvwpilovral oto Babud nou eivar mbavo OTI Ta
OIKOVOUIKG OoPEAN Ba eiopelicouv oTnv ETaipia kal Ta OXETIKA Nood WnopoUv va PETpnBouv
agidniota. Ta napakdTw OUYKEKPIMEVA KpITNpia avayvopiong B6a npénel  eniong va
IKavornoloUVTal KaTa TnV avayvwpion Tou e00d0u.

NMwAnon ayaBwv

Ta ¢0oda and Tnv nwAnon ayabwv, YETA TNV aAQaipeon TwV EKNTWOEWV TJpPOoU, KIVATPWV
NWANCEWV Kal Tou avahoyouvta OMA, avayvwpilovral OTav UETAPEPOVTAl OTOV AyopdaacTr) Ol
onUavTikoi Kivduvol Kal Ta opEAN Mou anoppEéouv ano Tnv 1310KTNaia Twv ayabov.
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Vi,

viii.

Mapoxr} Ynnpeoiwv

Ta €00da ano napoxn unnpeoiov AoyidovTal TNV Nepiodo nou NapEXovTal ol UNnNPeoiec, Pe BAon
TO 0TAdI0 OAOKANPWONG TNG NAPEXOMEVNG UNNPEDIAC OE OXEON WE TO GUVOAO TWV NAPEXOUEVWV
UMNNPECIWV.

Toxor
Ta €00da Tokwv avayvwpilovTal e BAan Tnv AoyIoTIKN apXr Tou OESOUAEUPEVOU.

Mepiouara
Ta €00da and pepiopara avayvwpilovral TNV nUEpounvia £ykpiong TnG d1avoung Touc.

Evooparta MNMayia Nepiouoiaka Zroixeia: Ta yrneda kal Ta KTipia anoTiovTal GTo 10TOPIKO
KOOTOC HEiOV TIC CWPEUPEVEC ANOCPRECEIC Kal TIC TUXOV NPOBAEWEIC anopsiwonc Toug. Ta
MNXavnuaTa, YETAPopIka pEoa Kabwe kal Ta £MnAa Kal o Aoindg E0NAICHOG anoTIwvVTal OTo
KOOTOC KTNOEWG HEIOV TIG OWPEUKEVEC ANOOPETEIC Kal TIG TUXOV NMPOBAEWEIC anoleiwong TNG
a&jag Touc.

O1 €NIOKEUEG Kal OUVTNPRAOEIC KaTaxwpoUvTal ota £8oda Tng Xpnong kata Tnv oroia
npaydaTonoliouvTal. nNUAvTikEG BEATIOOEIC Ke@aAaionoloUvTal OTO KOOTOC TwWV avTioTOIXWV
nayiov €@Ooov QuTEG €mPnkUVouv TNV w@ENKN (wn, auEavouv Tnv napaywyikr Toug
OUVAMIKOTNTA I HEIMVOUV TO KOOTOG AEITOUPYiag TOUG.

To KOOTOC Kal O CWPEUPEVEG anooBETEIC vOg nayiou diaypagovtal KaTd Tnv nwAnon i Tnv
andoupan Toug | OTav dev avauevovTal MEPAITEPW OIKOVOMIKA OPEAN anod Tr GUVEXI(OMEVN
xpon Touc. Ta kEPdON N o {nuIEC mou npokunTouv and Tn diaypapr] &voG nayiou
nepI\apBAvovTal oTa evonoinyeva anoTeAECUATA TNG XPriong KaTta Tnv onoia diaypd@eTal To vV
Aoyw nayio.

AnooBéoeig: O anooBeoeic unoloyidovral Baocsl TNC oTabepnc PEBODOU PE OUVTEAECTEC Ol
oroiol avTavakAouV TIC WPENES DIAPKEIEC LWNE TWV GXETIKWV Nayiwv.
Ta nooooTd nou Xpnaigonoinenkav gival Ta akdAouba:

Kartnyopia Q@EAIPN Zmn
KTipia 40-50 £Tn
Mnyxaviuata Kar eEonAIoUOG 5-6,7 £€Tn
MsTagopika PeEoa 3,3-6,6 €N
'EminAa kai Aoinoc EonAIouoc 3,3-6,7 €Tn

Anopeimon Agiag MNepIoUsIaK®V ZTOIXEIMV:

Mn XpnHATOOIKOVOMIKA NMEPIOUOIAKA oToIXEia: Me Tnv eEaipeon TnG unepagiac kalr Twv
AoWPATWV Nayiwv NePIOUCIAKWV OToIXEIwV Ke anepidpioTn didpkeia (WG, Ta onoia eAéyxovTal
yla anopeiwon TOUAdXIoTov Ot €TRoId PBAcn, Ol AOYIOTIKEC Q&iEC Twv AOINWV OTOIXEIWV
HakponpoBeopou evepynTIKoU €AEyXovTal yia okornoUG anopeiwong oTav yeyovoTa f aAAayeg
OTIC ouvOnkeg unodnAhwvouv OTI N AoyIoTIKr a&ia pnopei va unv €ival avaktnoign. ‘Otav n
AovioTikn a&ia kdnolou MEPIOUCIAKOU OTOIXEIOU unepBaivel TO avakTnoigo nocgd Tou, n
avTioToIXn {nuia anopsiwonC TOU KaTaxwpPEiTal 0TNV KaTAoTAoT AnoTEAEOUATWY. H avakThoiun
a&ia npoodiopileTal w¢ n PeyaAuTepn afia peTa&l TnG Kabapnc TIMAG NWANONG Kal TG a&iac
XpNoews. Kabapn T nwAnong €ival To nocd nou pnopei va Angdei and Tn nwAnon &vog
NEPIOUTIAKOU COTOIXEIOU OTA MAdiold Mg appoTepoBapolc cuvaAAayng oTnv onoia Ta HEPN
£X0UV MANPN YVOON Kal MpooXwpouV OIKEIOBEAMG, YETA TNV agaipeon kaBs npdobeToU Aueoou
KOOTOUC d1ABe0NC ToU nepiouaiakoU OToIxEiou, evw, agia xpriong ival n kabapry napouoa agia
TWV EKTIHOMEVOV JEMNOVTIK®OV TAPEIOKWY POWV MOU AVAUEVETAI va npayuaTonoinéouv

ano Tn ouvexn Xpron €voc nepIouciakoU OTOIXEIOU Kal anod Tnv npdocodo Mou avapeveral va
npokUWel ano Tn dIA6ar] Tou 0To TENOG TNC EKTIHWUEVNG WPENUNG {WNC Tou. Na Toug okonoug
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Xi.

npoodiopiopoU TNC AMNOMEIWONC, Ta OTOIXEId Tou £vepynTIKoU opadonolouvTal aTo XaunAOTEPO
£ninedo yIa TO Onoio ol TAPEIAKEG pogC dUvaTal va npoadiopioTouV EEXwpPIOTA.

XpnHAaToOIKOVOUIKA nepiouciaka oToixeia: O Opiloc afloloyei oe kABe nuepounvia
kAsioigyaToc Ta OedopEva avagopika PE TO KATA NOOOV £va XPnHATOOIKOVOUIKO MEPIOUTIAKO
OTOIXEIO I MIa Opada XPNUATOOIKOVOUIKWV OTOIXEIWV EXEI ANOMEIWOE.

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA MOU UMOKEIVTAl O£ EAEyXO anopeinong (pooov
upioTavTal OXETIKEG eVOEIEEIC) €ival MePIOUTIaKd OTOIXEId AMOTIMMMPEVA OTO KOOTOC KTNOEWC
(OUMUETOXEG O BUYATPIKEG KAl OUYYEVEIC £TAIPEIEC OTOV ANAO I00AOYIOUO) Kal NEPIOUCIaKd
OTOIXEIa anoTIYWHEVA OTO avanooBeoTo KOOTOG.

H avakTioiun a&ia Twv CUPPETOXWV O BUYATPIKEG KAl OUYYEVEIC €TalpeieC npoadiopileTal Je
TOV D10 TPOMO OMWG YIa TA WN XPrHATOOIKOVOUIKA MNEPIOUTIAKA OTOIXEIQ.

H avaktiomn/sionpd&iun aia Twv AoINwv XpnHATOOIKOVOUIKWY  MEPIOUCIAKWY OTOIXEIWY
MPOKEIMEVOU va dlevepynBoUv Ol OXETIKOI EAEyXOl aMOUEiwong, NPoodIopifeTal OF YEVIKEG
YPAUUEC  Baoel ™s napoanq agiac  TWV EKTI|Jd)|J€V(,0V HEAOVTIK®V xpnpaTopode
nposEocp)\nusvcov €ITE PE TO ApXIKO npoyuaﬂKo EMITOKIO NPOEEOPANCNG TOU EKACTOTE 0'r0|xa|ou
N opadag 0T0|x£|wv N ME TOV Tpsxowa OUVTEAEOTT) anoéoonc £VOC  NApOHOIoU
XPNMATOOIKOVOMIKOU aTolxeiou. O1 mpokunTouoeg {nuiec anopeiwong avayvwpilovralr orta
anoTeEAEOATA XPHOEWC.

AnoBépaTa: Ta anoBEuaTa anoTIJWVTal oTn XaunAdTepn TIMA WETAEU KOOTOUG Kal kaBaprg
peuaTonoINoIung a&iac. To kOOTOC KTNOSWC TwV EUNOPEUNATWV KabBopiletal pe Paon Tnv
HEBOOO Tou Méoou ZTaBuikoU Koortouc. MpoPAewn vyia Bpadeéwc kivoUpeva I ana&lwpéva
anoBsuata oxnuatiletTal epdoov KpiveTal anapaitnto. Ta anoBéuaTta Tng €raipiag Ta onoia
evoikialovTal Je OUHPPBACEIC OpIoPEVOU XPOVOU, KUPIWC KNXAviUaTa €pyou, YE TNV &vapén Tne
evolkiaong PeTagépovTal oTa nayia TnG £raipiag kai anooBévovral Bacel TNG WPENUNG Lwng
TOUGC, KAvovTag £TOI OUOXETION Twv ££0dwv (anooBEcelc) pe Ta €ooda (MIoBWOEIC) and Ta
nayia.

EnevduTika Akivnra: Enevdloelg o AkivnTa €ival ol enevOUCEIC NOU apopouv OAa ekeiva Ta
akivnta (oTa onoia nepiAapBavovTal n yn, Ta KTipia 1 Ta YEpn KTipinv €ite kal Ta dU0) Ta onoia
kaTexovTal and Tov ‘OpINo, €iTe yia va anokopilel piobwuaTta and Tnv ekPiobwar) Toug, €iTe yia
Tnv av&non Tne a&iac Touc (evioxuon kepaAaiou), €ite kal yia Ta duo.

O1 enevdloelg o akivnTa avayvwpilovral apxikd OTo KOOTOC KTNONG TOUG, TO oroio &ival
npooau&nuévo Ye OAa Ta £€0da nou oxeTilovTal PE TN cuvaAlAayn yia Tnv anokTnon Touc. To
KOOTOG MIAG €NEVOUONC MNou 1IdlokaTackeudleTal anod Tnv enixeipnon nepiAappavel 0Aa Ta £6oda
Ta ornoia anarTiénkav MPOKEIMEVOU va KATAOKEUAOTEl, e TNV NpolndBson OTI TO GUVOAIKO
KOOTOC dev EENepva TO avakToIKO Nocd. META TNV apxIKr avayvopion n niXEipnon anoTiya Ta
akivnTd TNnC, OTO KOOTOG KTNONG MEIOV TIC OUCCWPEUHEVEG ANOOBETEIG KAl TIG CUCCOWPEUUEVEG
{nuigg anod peiwon Tng agiag Toug,

MNoyapiacpoi EionpakTtéol kai MoTtwTmikn MoAmkn: O BpaxunpdBeopol  Aoyapiacpoi
anarmoswyv gugavifovral oTny OVOPAOTIKN Tou¢ afia, PeTd and npoBAEWEIC yid TUXOV HNn
£I0NPAKTEd  UMOAOING €V O pPakponpoBeouol Aoyapiacupoi anarmoswy  (undAoina nou
EKPEUYOUV TWV KAVOVIKOV OpwV MioTWwoNE) anoTI®vTal 0To avandoBeaTo kOOToC Ke Bacn Tnv
HEBOSO Tou npaypatikou emitokiou. O 'OpIAOG €xel Beoniosl KPITAPIA Yia T Napoxr MioTwong
OTOUC NMENATEG, TA onoia OE YEVIKEC YPaUUEC BaoilovTal oTo PéyeBog Twv dpacTnpIOTATWV Tou
neAATn, ME NAPAANAN EKTIUNCN OXETIKWV OIKOVOUIKOV MANPO@OpIwV. OI CUVAAAYEC VEVIKG
npayuaronololuvTal PHE TouG NEAATEG PE KAvovIKoUC OpoUG Kal PE avapevodevn PEon OIapkela
gionpaéne eEAvTa NUEPEG and TNV anooToAN TwV EUNOPEUPATWY. € KGBe nuepounvia avapopac
ONeC O KaBUOTEPNUEVEC N E€MOQPAAEIC ANAITACEIC EKTIMWVTAl Yid va NpPocdIopIoTEl N
avaykaidtnTa n pn npoBAswnc via sniopakeic anairiosig. To undAoIno TNG CUYKEKPIPEVNC
NPEOBAEWNC yia eniOPaA&ic anamoelg npooapudleTal kaTtdMnAa oe  kdBe nuepopnvia
kAeioipaTog Kataotaong Olkovopikng ©O€0n¢ WOTE va avravakAa Toug miBavoAoyoUHEVOUG
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Xii.

xiii.

Xiv.

oxeTikoUG KIvOUvouc. KaBe Odiaypagry unoloinwv NEAATWV XPEWVETAI OTHV  undpyouod
nPOBAewn yia enio@aleic anarmioeig. AnoTeAei noAimikfy Tou Opihou va pn dlaypdgeTal kapia
anaitnon HEXp! va eEavtAnBolv OAEC oI DUVATEG VOUIKEG EVEPYEIEC YIa TNV ionpa&n TnG.

Xpnuatika Aia0goipa: O ‘OuiIlog Bewpel TIC NPOBECUIAKEC KATABEDEIG Kal AAMEC UWNANG
PEUOTOTNTAG €NEVOUCEIC YE apXIKn ANEN MIKPOTEPN TWV TPIWV PNVAV WE XPNHATIka diabéaiua.
MNa T oUvTaén TV KaTaoTACEWY TAPEIAKWV POWV, TA XPNUATIKG diaBgoipa anoteholvTal and
HETPNTA Kal kaTaBgoelic os TpaneleC KABWG Kal XpnuaTika dlabgoiya onwe npoadiopilovTal
aveTEPW.

Adaveia (OpoAoyiaka kai Tpanefmv): ‘OAeC o1 daVEIKEC UNOXPEWTEIC KATAXWPEOUVTAI apxIKa
oTO KOOTOC TO onoio avravakAd Tnv elhoyn afia Twv €IONPAKTEWY MOCWV HEIWPEVN HE Ta
OXETIKA Gueoa £€oda olvawnc. MeTa Tnv apxikn kataxwpnaor, anoTIJ®vTal OTo avanooBeoTo
KOOTOC WE Baon Tn PEBodO Tou npayuaTikoU eniTokiou. Ta davela o€ EEvo VOIoUa anoTIHWVTal
Baosl TNG TIMAC KAEIOINATOG TNG EKAOTOTE NUEPOMNVIAC IGOAOYICHOU.

KooTn AaveiopoU: Ta kooTn davelogoU avayvwpilovral wg €000 aTn nepiodo KaTta Tnv onoid
npayuaronololvTal.

MpoBAsywn yia Anolnpinon MpoownikoU: O UNOXPEWOEIC YIa anolnHiwon ToU NPOCWMIKOU
unoAoyidovtal oTn napoloa a&ia Twv PEANOVTIKDV NApOXwV nou BewpolUvTal OEBOUAEUPEVEG
KaTd To TEAOC TNC XPronG WE Bacn Tnv avayvwpion OIKAIMPATOC NApoXwV TwV £pyalopEvVwV
KaTa Tnv dIApKeEIa TNG avapevouevng epyaciakng {wnc. O avwTEPw UNOXPEMOEIG unoloyilovTal
ME BACN TIC OIKOVOMIKEG Kal avaAoyIoTIKEC NapadoxEG nou avaAuovTal oTnv Snusiwon 32 Kal
kaBopifovTal XpnoIYONOIWVTAC TNV aVAAOYIOTIK] WEBODO anoTIiPNONG TWV  EKTIHWHEVWY
povadwv  unoxpéwong (Projected Unit Credit Method). O1 oxeTikéG nNpoBAEWEIC TNG XPNONG
oupnepiAayBavovTal aTo KOOTOC HIgBodoaiag OTIC CUVNMUEVEC KATAOTACEIC anoTEAEOUATWVY Kal
anotehoUvTal and Tnv napoloa a&ia Twv Napoxmv nou gyivav deDOUAEUPEVEC KATA TN JIApKela
TOU £TOUC, TOUG TOKOUG EMi TNG UNOXPEWGONC NAPOXWY, TUXOV KOOTOG NPOYEVECTEPNG UMNPECIAC,
Ta avaloyioTIKa KEPDON i {nuiec Ta onoia avayvwpilovral aTn Xpron kal ornoia aAAa npocdeTa
ouvTagI0doTIKG KOOTN. Ta KOOTN MPOYEVECTEPNG UMNNPECIac avayvwpilovral oe otadepn Baon
navw oTnv PEon nepiodo €w¢ OTOU TA OPEAN TOU NPOYPAPHATOC kaToxupwBoUv. Ta un
avayvwpiopeva avahoyloTika KEPON kal {nuieg, nou unepBaivouv To 10% TNG HEANOVTIKAC
EKTIMMMIEVNC UNOXPEWONC YIa NAPOXEG KATA TNV £vVaPEN TNG EKAGTOTE NEPIOdOU, avayvwpidovTal
IO0M00A OTNV MECN EKTIMWMEVN UMOAEINOUEVN NEPIODO NAPOXNG UMNPECIV TWV EVEPYWV
unaMnAwv kal cupnepiAapBavovtal cav PEPOC Tou kaBapoU KOOTOUG ouvTagiodotnonc. Ol
UMOXPEWTEIC YIa TIC AVWTEPW NAPOXEC OEV XpnuaTodoTouvTal,

Kpatika AogalioTika Mpoypappara: To npoownikod Tng ETaipiag kaAuNTeTal Kupiwg ano
Tov KUpio KpaTikd AogpahioTikd ®opéa nou agopd oTov 101wTIkO Touéa (IKA) nou Xopnvyei
OUVTAEIODOTIKEG Kal 1aTPOPAPHAKEUTIKEG NAPOXEC. KABe epyalduevoc sival UNOXPEWHEVOG va
OUVEIOQEPEI PEPOC TO WNVICioU WICBOU TOU OTO TAWEio, eV THUAMA TNG GUVOAIKNG €10Popag
kaAUnTeTal and Tnv ETaipia. Katd Tnv ouvta&iodoTtnon To ouvTa&lodoTikO Tapeio eival
unelBuvo yia Tnv KataPBoAn Twv OuvVTagodOTIKWV MAPOXWV OTouG epyalopévouc. KaTd
ouvénela n ETaipia dev €xel kapia VOMIKA 1 TEKWAPTH  UMOXPEWON yid TNV NANPWWN
MEMOVTIK®V Napoxwv Ye Baon autd To npdypaya.

®opog Eicodnpatog (TpExmv kai AvaBaAAOpevoc):

TpEXWV (POPOC EICOBNHATOG:

O TpeXwV POpog unohoyileTal BACEl TWV POPOAOYIKMY ICOAOYIOUWV KABE pIag ek Twv ETaipiov
nou nepAauBavovTal OTIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEI, OUP(PWVA HE TOUG
(popohoyikoUc vOUoUG nou loxUouv oTnv EAAGda 1) aAAa @opoAoyikd nAaiola evrog TwV onoiwv
Aermoupyei n Buyatpikn €EwTepikou. H dandvn yia TpExovTta QoOpo €100dAUaTog nepIAaupavel
TOV (POpPO €00dNUATOC Mou npokUMTEl  Bacsl Twv  Kepdwv TnG kaBe Etaipiag onwg
avagopP®vovTal OTIC (POPONOYIKEC TNG OnNAWOEIC Kal unoloyileTal oUPPWVA HE  TIC
BEoPOBETNPEVOUG 1 0UCIAOTIKA BECHOBETNHEVOUC (POPOAOYIKOUG OUVTEAEDTEC.
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AvaBaAAOHEVOC POPOG EICOBNHATOC:

O avaBaMopevoc @OpoG £i00dnUaTog  unohoyileTal  Xpnoidonoiwvrag Tn  WEBodo TNg
UMOXPEWONG O£ OAEC TIG NPOCWPIVEC DIAPOPEC KATA TNV NUEPOMNVIa Tou I00AoyIoHOU WETAEU
TNG PopoAoYIKNG BAONG kal TNG AOYIOTIKNAG a&iag Twv NEPIOUTIAKWV OTOIXEIWY KAl UNOXPEWTEWV.
O1 avaBaMOPEVEG (POPONOYIKEC UMOXPEWOEIG avayvwpilovTal yia OAeC TIGC (POPONOYNTEEG
NPOCWPIVEC dIAPOPEC:

O EKTOC €av n UNOXPEWAN Yia avaBarAOPEVOUG PpOPOUC €1000MNKATOC NPOKUNTEl ano TNV
andoBeon TNG unepagiac N TNV apxikn avayvwpion evoc oToixeiou Tou evepynTikoU N
naénTikou og pia cuvaAhayn, n onoia dev sival cuvévwon ETaipiov kai katd Tnv oTiyun
NG ouvalayng Oev ennpeadlel oUTE To AoyIoTIKO kEPDOG OUTE TO (POPOAOYNTED KEPDOG

N (nuia, kai

O AvaQopika HE TIC NPOCWPIVEG (POPOAOYIKEC OIAPOPEG Nou OXeTICovTal e enevOUCEIG O
BuyaTPIKEG, OUYYEVEIC ETAIPEIEC KAl GUMUETOXEC OE KOIVOMPAgieC ekTOC Onou o Xpovoc
avTIOTPOPNG TWV NPOCWPIVWV dIaPopwv UMopei va eAeyxBei kai €ival mbavo OTI ol
NPOoWPIVEC dlIaPopeEC dev Ba avTiIoTPaPouv oTo NPOBAENOUEVO PEANOV.

AvaBalOpevEG (POPOAOYIKEG ANAITAOEIC avayvwpilovTal yia OANEG TIC EKMINMTOUEVEC
NPOOWPIVEC BIAPOPEC KAl UETAPEPOUEVEG (POPONOYIKEC AMNAITACEIC KAl (POPOAOYIKEG
{nuiec, oto Babuo nou eival miBavod OTI Ba undapxel SIaBEaIPo popoAoynTEo KEPDOG TO
oroio Ba pnoiponoinBsi &vavTl Twv EKMINTOUEVWV NPOCWPIVOV dIaPopmV Kal TwV
METAPEPOUEVMV aXpNOIKONOINTWV POPONOYIKWV aNaITrosWV Kal TWV axpnoikonoinTwv
(POPOAOYIK®V {NHIQV.

O Ektdc TnC nepinTwong Onou n anaitnon yia avaBaMOPevo QOpo €100dMUAToC Mou
OXeTI(ETAl ME TIC EKMINTOUEVEC MPOCWPIVEG OJIAPOPEC NpokUNTEl and Tnv apxikn
avayvopion OTOIXEIOU Tou evepynTikoU 1 Tou naénmikoU o€ pia ouvaAhayry nou dev
anoTeAel ouvevwaon ETaipiov kar Tn OTIyUR TNG ouvalAayng dev ennpedlel oUTE TO
AOYIOTIKO KEPDOG OUTE TO (PopohoynTED KEPDOC N Znuia, Kal

O AvaQopika [E TIC EKMINTOMEVEG NPOOWPIVEG dIAPOPEC NOU OXeTICovTal PE enevOUCEIG O
BUYaTPIKEG, OUYYEVEIC KAl OUMUETOXEC O Kolvonpagiec, avayvwpileTal anaitnon and
avaBaM\opevo @opo €100dNUaToG oTo Babud nou eivar nmBavo OTI O NPOCWPIVEG
dlagopéc Ba avTioTpagoUv oTo npoPAenopevo PEANOV kal Ba undpxel dlabEoipo
(popoAoynTEO KEPDOG TO onoio Ba XpnoiponoinBei £vavT Twv NPoCWPIVOV dIaPopwV.

O1 avaBaMOPeveG (pOPOAOYIKEC dMNAITACEIC EKTIMWOVTAI Ot KABe nuepopnvia Tou
IcoAoyIopoU Kal PeiwvovTal oto BaBud nou dev Bewpeital miBavo OTI Ba unapEouv
APKETA POPOAOYNTEA KEPDN EVAVTI TWV OMOIWV PEPOC ) TO CUVOAO TWV aNAITHOEWY and
avapaldpevoug popouG I00dNATOC UMNOPEI va Xpnaoionoindei.

O1 avaBaMOpeveEG POPONOYIKEC AMAITHOEIC KAl UMOXPEWOEIC unoAoyilovral ye Paon
TOUG (popoAoyIkoUG OUVTEAEGTEC MOU avauEVETAl va €ival O 10XU TNV XprAon nou n
anaitnon 6a npaypatonoin®si 1 n unoxpéwon Ba TakTonoinBei, kal Baaifovral aTouc
(POPOAOYIKOUC OUVTEAEOTEC (kal (pOpoAoyIKoUC VOUOUG) mou eival og 1oxU 1 €xouv
BeopoBeTNOEl KaTa TNV NUEPONNVia Tou I0oAoyIoHOU.

O @OpoC €100dNUATOC MOU OXETIETAI Ye OTOIXEIQ Ta onoia €xouv avayvwpiodsi an’
gubeiac oTa idla kepahaia kataxwpeitar an’ gubeiac oTa idla kepdalaia kai Ox1 oTnv
KaTAoTaon anoTeAEOUATwV.

xvii.  MiIoOwoEIG: O 'OUIANOG GUVANTEI CUPPWVIEG, NOU EPNEPIEXOUV CUVANNAYEC Nou JeV EXOUV TOV

VOMIKO TUNO pIag pioBwong aANd TG ekXwpeiTal To Sikaiwpa XprRong NeEPIoUCIaKmV OTOIXEIWV
(EVOWMATEC akIvNTOMNOINCEIC) EVAVTI HIAG OEIPAG NANPWHOV.
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XiX.

XX.

XXi.

H ekTigynon yia To €av pia cupgwvia NepIEXEl aToIXEio PiIoBwonG npayuaTonolsiTal kKata Tnv
£€vapén Tng oupgwviag, Aappavovtac un oyiv OAa Ta OlaB£ociya OToIXEIa Kal TIG 10IAITEPEC
OUVONKeG. MeTd Tnv €vapén Tng oupewviag npayparonolsital enavagioAdynon Tne, yia To €av
NEPIEXEI OTOIXEIO HIoBwanNG, 6Tav cuyBaivel KANoIo ano Ta NAPAKATw:

a. Ynapxel JeTaBoAr) oToug Opoug TnC ouPPaoncg, KTOC Ki av n HETABOAR anAd avavewvel
napareivel Tn cUPPWvia

B. Aokeital dikaiwpa avavéwong r CUPQWVEITAI Hia Naparacn, €KTOC K av 0poG TNG
avavéwaong r TN napdtacnc apxika eixe nepIAn@Oei oTn HICOWTIKN nepiodo

Y. Yndpxel pia PeTABoAr) oTto Katd noco n eknAnpwon €Eaptatal ano éva kaboplopévo
MEPIOUCIAKO OTOIXEIO

0. Ynapxel onuavTik aA\ayry oTo NepPIouciakd OToIxEio

Eav pia oupgwvia enava&iohoyeital, n AoyIOTIKA avTIMETONION Yia MIOBWOEIC epapudleTal ano
TNV NUEpPoUnvia nou n YeTaBoAr OTIG GUVBRKEC ouvendayovTal enavagiohoynon yia Ta (a), (y)
N (d), kal and TNV nuepounvia TG avavéwang ) TN naparacnc yia Tnv nepintwon (B).

O O 'OMIAOG WG EKHICOWTNG

'ONeG 01 pIOBWOEIC avTIHETWNIOVTAl WG AEITOUPYIKEG MIOBWOoEIC. OI KaTABOAEC OTIC
oupBaoeic AsiToupyikng HioBwong avayvwpifovral w¢ £€0000 OTA ANOTEAEOPATA HE TN
guBsia PEBODO (CUTXETIONOC £00D0U Xpriong Kal e€6dou). O1 oxeTI{OPEVEG dandAveg, onwg
N ouVTAPNON Kai N acpahion, avayvwpidovral we £€£0do0, 6Tav npayuaronoloUvTal.

O O 'OMIAOG WG HICOWTAG

O1 pioBwosic oTic onoieg de peTaPfiBalovTal ouciaoTIKA OAOI Ol KiVOUVOI Kal Ol WPEAEIEG
TOU NEPIOUCIAKOU OTOIXEIOU KATATAOOOVTAl WG AEITOUPYIKEG MICOWOEIC. ApXika Aueoa
KOOTN nou BapUvouv Toug PICBWTEG aTn dlanpayudTeuon Kal CUP@®VIA HIag AEITOUPYIKAG
MioBwaong eugavidovTal OTIC EVOWMPATEG AKIVNTONOINCEIC Kal avayvwpilovral kad’ oAn Tn
dldpkela TnG HioBwaonc w¢ £60da picbwanc.

MpoBAEwelg ka1 EvOEXOHEVEG YNOXPEMOEIG: MpoPAEwelc avayvwpilovTal oTtav 0 ‘OMIAOG
£xel NAPOUOEC VOMIKEC I TEKUAIPOUEVEC UMOXPEWOEIC WC AMNOTEAECUA MPOYEVECTEPWV
yEyovOTWY, gival niBavn n ekkabdapior| ToUuG JECW €KPONG NOPwWV, TA OE NOCA TWV UMNOXPEMOEWV
pnopoUv va ekTiynBouv afidniota. O1 npoPAEwelc enaveetalovral o KABE nuepopnvia
IooAoyIopoU Kal npogappolovTal £Tal WOTE va aneikovilouv Tn napouoa agia Tng danavng nou
QVAUEVETAI Va EKTAUIEUOE yIa TNV TAKTOMOINGON TNG UNOXPEWONG. ZXETIKA HE TIG MPOBAEWEIG NoU
avapéVETal va ekkabapioTouv O JaKponpoBeao opifovTa ondTe n enidpacn TNG XPOVIKNAG agiac
TOU XPNuUAToC €ival ONUavTiK, Ta OXETIKA nood unoloyifovral NPoeEOPAWVTAC TIG
avapevOUEVEG HENNOVTIKEC TAUEIOKEC POEC WE €vav OUVTEAECT) MPO (POPWV O Oroiog
avTIKaTonTpPIlEl TIG TPEXOUOEC EKTIUNCEIC TNG Ayopdc yia TNV XPOVIKN aia Tou XprAuaTog, Kal
Orou KpIiVETal anapaitnTo, Toug KIvOUVOUC Nou OXETICOVTAl CUYKEKPIKEVA e TRV unoxpéwan. Ol
eVOEXOMEVEC  UMNoXpewoel Oev  avayvwpilovral OTIC  OIKOVOMIKEC — KATAOTACEIC  aAAG
YVWOTOMNOoIoUVTal, EKTOC €AV 1 MBavoTNTa PIAc €KPONnc NOPWV NMou EVOWHATOVOUV OIKOVOMIKA
OpEAN gival eAaxIoTn. EvdexopeveG anaimioelc Oev avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC
aA\a yvwaoTonoloUvTal EpOCOV N €I0POr) OIKOVOUIK®MV WPEAEIDV €ival nidavr).

Képdn Ava Metoxn: Ta Baaika kEpdn ava petoxn (KAM) unoAoyiovral diaipwvTtac Ta kabapd
KEPON ME TO PECO OTABUIOPEVO aAPIBUO KOIVQV HETOXWV MOU €ival 0 KUKAOMOpIa KaTta Tn
Olapkela KAbe £ToU,

MAnpoopisg Kata Topéa ApaoTnpioTnrag: O 'Oyilog napoucialel TIC anaITOUMEVEG
NANPOMOPIEC KATA TOPEA dpaAcTNPIOTNTAC BEWPWVTAG WG KPITAPIO TOUEIAKOU diaxwpiopoU TIC
ENIXEIPNUATIKEG dpaoTnpIOTNTEC. O1 ENIXEIPNUATIKOI TOWEIC opyavwvovTal kai napakohoubouvTal
OlakpITa avaloya e Tn QUON TwV NPOIOVTWV Kal UNNPECIOV Mou apopoly, Je KOs Touéa va
anoTeAel  pia  OlaKEKPIPEVN  EMIXEIPNUATIKY OVTOTNTA N onoia napayel Kal €unopeUeTal
OlapOoPETIKA NPOIOVTA Kal AEITOUPYEI GE DIAPOPETIKEG AYOPEG.
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O O Topéac PnXavnuatwyv agopd OTnv Unopia XwHATOUPYIKWV Kal BIOUNXAVIKOV
MNXavnuaTwv.

O O Topéag EAaCTIKWY apopd aTnV £UNopia EAACTIKWY.

O O Topéac avTaAaKTIK®V apopd aTnv Pnopia avTaAAaKTIK®OV Kal GAwv un KUpIov
EUNOPEUPATWV.

O1 ouvaM\ayEG PETAEU enIXEIPNUATIKWV TOMEWVY dlEvEpYoUVTal O OPOUG ayopdc HE TPOMo OHOoIo
hE ouvalhayec e TpiTouc. O yewypagikoi Topeic Tou OpiAou kaBopilovTal anod Tn Tonobeoia
TWV NEPIOUTIAKWV OTOIXEIWV Kal TNG dpaaTnpioTnTac Tou Opilou.

XpnHATOOIKOVOMIKA neEpIOUOIaKa oToIxeia: Ta (NpwToyevr]))  XPNHATOOIKOVOUIKA
MEPIOUCIAKA OTOIXEId MOU euninTouv kali puBpifovrar and TIG dlatageic Tou AAM 39,
Ta&ivopolvTal avaloya e TNV pUON Kal Ta XapaKTNPIOTIKA TOUG OE Wia ano TIC KATwOI TEGOEPIC
KaTnyopiec:

XpNUATOOIKOVOUIKA NEPIOUTIaKd aToIXEia o eUAoYN a&ia YEoWw anoTeEAEOPATWY,
AnaiTioeig kai daveiq,

EnevdUoeic SIakpaTOUMEVEG £wC TNV ANEN Toug, Kal

AlaBéaipeg npog NwAnon enevOUCEIG.

ooogoao

Ta ev AOyw XPnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId, apxikd avayvwpilovTal oTo KOOTOG
KTHOEWC NOU avTINPoowneUel TNV gUAoyn afia, NAEOV O OPIOUEVEC MEPINTWOEIC TWV APECWV
danavwv andkTnong/ouvaiiayngc.

H katnyopionoinon Twv avwTEP® XPNHATOOIKOVOUIKWV MEPIOUTIAK®Y OTOIXEIWV YIVETAl PETA
TNV apxikn avayvopion kal onou eniTpéneral, enavefetaletar kai mbavov avabewpeital
nepIODIKA.

(i) Anairrioeic kar davera:
O1 anaimoeig kal Ta davela nou dnuioupyoUvTal ano Tn dpacTnpidTnTa (Kal nou ival eKToC
TWV OUVNBWV MICTWTIKWV Opiwv Tou OWIAOU), anoTIWVTAl OTO avanooBeoTo KOOTOG HE
Baon Tnv pEBOdO TOU npaydaTikou emiTokiou. KeEpdn kar {nNMIiEG kKaTaxwpouvTal oTa
anoTeAEOPATA TNG XPNOEWC OTAV TA OXETIKA KovOUAIQ dlaypagovTal ) anodsimvovTal,
Kabw¢ eniong kai yeow Tng diadikaciag andoBeonc.

(i) EnsvOouoerc d1akpaTouUEVes ewg T Anén:
Ta XpnUATOOIKOVOUIKA MEPIOUCIaKA oToixeia (npwToyevr) We NpoodiopIlOYEVEC POEC Kal
npokaBopiopévn ANEN kaTnyopionoloUvTal oav dlakpaToUPeva €wc TNV AREN, otav o ‘OhIAoG
£Xel TNV NpOBoN kal Tnv duvatdTnTa va Ta dIaKpaTnosl we TNV ANEN. EnevOUoEIC ol onoieg
dlakpaTtoUvTal yia aopioTo 1 PE NPokaBopIopuévo didoTnua dev pnopouv va Tagivoundouv
oTnv katnyopia autr. O1 dlakpaToUPEVEG WG TNV ANEN enevdUOEIC anoTIMWVTAl, YETA TNV
apxIKn Kataxwpnon, oTo avanooBeoTo KOOTOC Pe Paon Tnv HEBODO TOU NPaypaTikou
eniTokiou. KEpdn kal {nuieC kaTaxwpouvTal oTa anoTEAECKATA XPrOswG OTAV TA OXETIKA
kovOUMNia diaypagovTal I anopeinvovtal, kabwg eniong kal péow Tng Oiadikaoiag
andoBeonc.

(iii) AraBeoieg rnpog nwAnon ensvouvoers:
Ta XpnNUATOOIKOVOMIKA MEPIOUCIAKA oTolxeia  (NpwToyevr)) nou Ogv  WNOpoUV  vd
Ta&ivounBoUv o< kapia and TIC avwTEPW KATNYopieC XapakTnpilovTal kal Ta&ivououvTal oav
OlaB£0Iyeg NPoG NWANCN €nevduoelic. MeTa TNV apxikn avayvwpion, ol dIaBETIYEC Npog
nwAnon enevdUCEIC anoTIN@VTal oTnv eUAoyn a&ia kal Ta npokunTovTa KEPDN Kal {nuieg
KaTaxwpoUvTal oTa Aoind ouvohikd £ooda. Kata tnv nwAnon r tnv diaypapn n tnv
anopeinon TnNG enévduong, Xpnon katd Tnv oroia Tad OWPeUPEva KEPON 1 nuieg,
nepiIAayBavovTal oTa anoTeAéoPaTa XpHoswe.

H Tpéxouoa aia Twv ev AOyw €nevOUCEWY NOU EUNOPEUOVTAlI OE OPYAVWHEVN XPNHATIOTNPIAKN
ayopd npokUNTEl and TNV OXETIKN XpnuaTioTnplakn afia Tng enevduong KaTta Tnv nUEpounvia
KAcIoipaToc. Avagopikd pe TIC enevdUOEIG nou Ogv gunopelovTal O EVEPYO ayopd, N €UAoyn
a&ia unoloyileTal Pe BACN OXETIKEG TEXVIKEC AMOTIUNONG. AUTEC Ol TEXVIKEG Baocilovral ot
npoopaTeC  auPOTEPOPRAPEIC  CUVAAAYEC MAPOMOIY  EMEVOUCEWV, avapopa oTnv
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XXiii.

XXiV.

XpnUaTioTnpiakn a&ia piac aAAnc enévduonc Pe MAPEPPEPN XAPAKTNPIOTIKA HE aQuTd TNG
anoTIHWUEVNC, avaAuon NPosEoPANUEVWY XPNHATOPOWVY Kal HOVTEAG AnoTiuNong enevoUoEwV.

XPNHATOOIKOVOUIKEG YNOXPEWOEIG: O XPNUATOOIKOVOUIKEC UMOXPEWOEIC Tou Opilou
nepi\apBavouv Tpane(ika daveia kalr Aoyapiaopouc unepavaAnwews (overdraft), epnopikee kai
alMou €idouc unoxpewoeic. O XPNUATOOIKOVOUIKEC UMOXPEWOEIC Tou Opidou (ekTOC Twv
daveiwv) ansikovifovral otov IcoAoyiopd, aTo kovOUM “MakponpOBeCEG XPNHATOOIKOVOUIKEC
Ynoxpewoeic” kKabwe kal aTo KovOUAI “AOINEC EPMNOPIKEC UNOXPEWOEIC”. O XpNUATOOIKOVOUIKEG
unoxpewoeic avayvwpilovrar 6tav o 'OUINOC CUPHETEXEl O pia OupBaTikr) CUPQWVIa Tou
XPNMATOOIKOVOMIKOU PJEoou Kal diaypagovTal 6Tav o ‘'OMIA0C anaAAaooETal ano Tnv Unoxpéwan
1 QUTH aKUPWVETAI 1 AfYeEl.

O1 Tokol avayvwpilovral wG €€000 0To KOVOUAI TwV “XpnUATooikoVOpIKwv EEGdwV” aTnv
KataoTtaon AnoTeEAEOUATWY.

O! EUNOPIKEC UNOXPEWOEIC avayvwpilovTal apxXIKwe oTnV OVOUACTIKN TOUG a&ia Kal akoAouBwcg
anoTIWVTAl OTO ANOCRECHUEVO KOOTOG HEIOV TIC KaTABOAEC diakavoviapou.

Ta pepiopaTa OTOUG METOXOUC nepidapBavovral oto kovOUM “Aoinéc BpaxunpoBeopeg
XPNMATOOIKOVOMIKEG UNOXPEWOeIC” , OTav Ta JepioyaTa sykpivovral ano Tnv Mevikr ZuveAeuon
TwV METOXWV.

'Otav pia undpyouoa XPnHATOOIKOVOUIKN UMNOXPEWCN avTAAAGOOETal PE HIa GAAN UNoXpEWON
OIAPOPETIKAC HOPPNC WE Tov D10 davelaTr ald ouciaoTIka SIapopETIKOUC OPOUC, N Ol OPOI Hiag
UQIOTAMEVNG UMOXPEWONG TpononoloUVTal onuavTtika, Onwg pia avraAiayr r Tpononoinon,
auTh avTigeTwni(eTal oav €E06(ANON TNG apXIKNAC UMOXPEWONG Kal avayvwpion Miac veag
unoxpewaong. Kade diapopd oTIC avTioToIxec AoyIoTIKEC agiec avayvwpileTal oTa anoTeAéouara.

MAnpwpEG Baoci{OPEVEG OE CUHMHETOXIKOUG TITAOUG £pyalopévmv: OAEC o1 NANPWHEG
BaocilOYeVEC O OUMPMETOXIKOUC TITAOUC epyalodevwy avayvwpilovTal OTIC EVOMOINUEVEG
OIKOVOUIKEC KaTaoTAoelG. Ma TIG apoIBEC ae epyalopEvout, o ‘OUIANOG XPNOIKOMOIEl TIC aUOIBES
nou kaBopilovTtal and Tnv agia TNG HETOXNG Kal dlakavovi{ovTal e GUPHETOXIKOUG TITAOUG Kal
auTég nou diakavovidovTal ToIG PETPNTOIC.

'ONeC Ol unnpeoiec epyaciac nou APONKav Pe avralhayya Tnv Xopnynon nANpWHOV
BacilOPeVWV OE CUMKETOXIKOUG TITAOUC anoTIHovTal OTIC UAOYEG afieg kaTd Tnv nuepopnvia
nou xopnynénkav ol nAnpwuéc. H a&ia Toug ekTINATAl KATA TNV NUEPOMNVia napaxwpenong Kai
anokAeiel TNV €nidpacn Twv NPoUnoBEcewv KAToXUPWONG €KTOC TWV OUVONKWV ayopdc (yia
napadelyya, n anodoTikOTNTA Kal ol aTdXol au&nong Twv NwANOEwvY), aAa Povo Pe Baon
OpOUG Nou ouvdEovTal Pe TNV a&ia Tng eToxng Tng EATPAK A.E..

'OAeG o1 apoIBEC BaoIlOPEVEC O GUMMETOXIKOUC TiTAOUC avayvwpilovTal TeAika oav €000 aTa
anoTeAéopaTa HE avTioToiXn MIOTWON Ot anoBepaTikd, kabapd and Tnv avaBaildyevn
(popoAoyia onou epappoleral. Eav n nuepopnvia katoxUpwong rn ol Opol Katoxupwonc
epappolovTal, To €£000 KATavepeTal oTnv Nepiodo katoxUpwong, CUP@WVA PE TNV KAAUTEPN
duvaTr EKTiUnon Tou apiBpolu Twv OIKAIWUATWY Mpodipeonc MNou avauevovTal va
kaToxupwBouv. O1 Opol kaToxUpwonG nou Oev OXeTiCovTal MPE OUVONKEC ayopdg
nepINapBAvovTal o€ UNOBETEIC OXETIKA WE Tov apiBud Twv JIKAIWKATWY Nou avauevovTal va
aoknBouv. O1 eKTINAOEIC AUTEC avaBewpoUVTal €K TWV UCTEPWY, €av UNApXel EVOLIEN OTI Ol
apiBuoi Twv JIKAIWPATWY MPOAipESNG NOU avapévovTal va KatoxupwBolv diagépouv and
MNPONYOUWEVEG EKTIMNOEIC.
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5. AOMH TOY OMIAOY KAI MEOGOAOZ ENOIMOIHZHZ ETAIPIQN

H dopn Tou Opidou Tnv 31" AekepBpiou 2011 napouadialeTal NApakaTw:

Enmvupia Xwpa ‘Edpag Mé£60dog Evonoinong 1003UVapo % CGUUHETOXNG
EATPAK A.E. EMG&3a MnTpIKA
EAASTPAK A.E. EMGda MAApPNG evonoinon 100,00% (1)
ELTRAK BULGARIA LTD BouAyapia MAApPNG evonoinon 100,00% (1)
EATPEKKA A.E. EAMGda KaBapr) 6€an 50,00% )

(1) Aueon ocuppeToxn — NARpng Evonoinon
(2) Zuyyevng ETaipia pe apeon ouppeToxn — Evonoinon pe Tn péBodo Tng Kabaprg ©€ong

6. OIKONOMIKH NAHPO®OPHZH KATA TOMEA

H EATPAK A.E. avayvwpilel dU0 enixelpnuatikoug Topeic (pnxaviuaTta kai €\aoTikd) wC Toug
AeiToupyikoU¢ TG Topeic. O1 AsiToupyikoi auTol TopEic SIaTeEAOUV UNO dIaPOpPETIKEC dIEuBUVOEIC OIOTI
KGBe enixeipnon anaitei JIAPOPETIKA TEXVOyvVwaoia Kal OIapOPETIKEC OTPATNYIKEC eunopiac. Ol
OpaoTnpIOTNTEG Nou avaAauBavel o Todeag Mnxavnudtwv nepIAaPBAvouv TNy gunopia, PeETanwinon,
gloaywyn Kal €&aywyr pnxavov, avTaAAakTIKoV Kal €EapTnudTtwv Tooo oTnv EAMGda 6co kal oTn
BouAyapia. O Topéag Twv EAaoTikwv nepINaPBAVEl TNV €l0aywyr, €MNopia EAACTIKWV, AUTOKIVATWY,
MOTOGIKAETWV Kal €V YEVEI KABE PNXavoKivnTou oXNUaToc.

H Aioiknon napakoAouBei Ta A€ITOUPYIKA aMOTEAEOUATA TWV ENIXEIPNUATIKWV dpACTNPIOTATOV
EeXWPIOTA PE OKOMO TNV ANWN ano@Acswy OXETIKA WE TN KATAvoun Nopwv kal TV agioAdynon Tng
anodoonc Touc. H a&iohoynon Tng anddoong Tou kabe Topea PaacileTal oTa anoTeAéoparta, KEPdN N
{NUIEG and TIG ASITOUpPYIKEG OpACTNPIOTNTEG.

O1 ouvaAAayéc PETAEU ASITOUPYIKOV TOUEWV MPayPaTonoiouvTdl JE TPOMO MNAPOHOI0 HE AUTEC TWV
EEWTEPIKWV NEAATWV.

SnuelwveTal OTI o AOYIOTIKEG APXEC MOU XPNOIMOMOIOUVTAl Yid TNV EMIPETPNCN TWV AEITOUPYIK®OV
anoTeAeOPATWV TWV TOUEWV €ival ol iBIEG PE AQUTEC nou XpnoidonoioUvTal yia Tnv oUvTagn Twv
OIKOVOUIK®OV KATAGTACEWV.

Aev unapxel NneAaTng and Tov onoio o 'OMINOC va €xel £€00da nou Eenepvave To 10% Tou CUVOAOU TwV
£00dwv Tou OpiAou yia TIG Xproeic nou éAn&av Tnv 31" AskepPBpiou 2011 kai 2010, avTrioToixa.

O1 napakdtw nivakeg napoucialouv TIG NWANCEIC, TA ANOTEAEOUATA, TA NEPIOUCIAKA OTOIXEIA Kal TIC
UMNOXPEWOTEIC TWV AEITOUPYIKWV TOPEWY Tou OpiAou (O XIA. EUpW):

e Mnyx/Ta EAaoTIKG AnaloipEg Evonoinuéva
NwAnosig

- 0€ EWTEPIKOUC NEAATEC 52.348 45.860 - 98.208]
- 0£ GM\oug Toyeig 753 67 (820) .
KaBapéc nwARGEIG 53.101 45.927 (820) 98.208]
AsiToupyika kEpdn (EBITDA) 4.504 3.088 - 7.592
AnooBeoeIg (2.435) (54) - (2.489)
KaBapa ¥pnuaTooIkovouiKa £00da 1.282 8 (1.000) 290
KaBapd xpnuUaTooikovouika £€0da (2.294) (963) - (3.257)
Mepidio and kepdn/(CNHIEG) CUYYEVWV ETAIPEIOV

anoTILOUEVEG 0TNV kaBapr Béon - - (429) (429)
Képdn/(gnui£g) npo popwv 1.057 2.079 (1.429) 1.707|
®dopol £10081HaTog 82 (578) - (496)
KaBapa Képdn/({nui€g) nepiodou 1.139 1.501 (1.429) 1.211
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eltrak [

MepIoucIaka OTOIXEI KAl UNOXPEWCTEIG THV
31.12.2011

Mnx/Ta EAAOTIKG AnaloipEc Evonoinpéva
EVOOUATEC KAl QOWUATEC AKIVATOMOIACEIC 52.829 99 6.964 59.892
Enevdlosic og akivnTa 9.272 - (6.964) 2.308
Enevdlosic o€ BUYATPIKEC ENIXEIPNOEIC 3.000 - (3.000) .
EnevdUosIC 05 OUYYEVEIC ETAIPEiEC 4.171 - (997) 3.174
NIaBEaIueC Npog NwANON enevoUoEIg 440 12 - 452
AOINEC anaITAoEIC 39.516 28.801 (156) 68.161
ZUVOAO NEPIOUCIAK®V OTOIXEIWV TOHEA 109.228 28.912 (4.153) 133.987|
YNOXPEWOEIG TOPED 49.932 23.773 (117) 73.588
MeTaBoAEG EVOMUATWV AKIVITONOINGEWV
- NpooBdrikeg 852 24 - 876
AnoteAéopaTa Topéa 1/1- 31/12/2010 Mnx/Ta . , ,
EAacTika Analoipeg Evonoinueva
NwANnoeIq
- o€ €EWTEPIKOUC NEAATEC 70.436 47.489 - 117.925
- 0€ GA\ouc TouEig 756 37 (793) :
Kueupéq I'IO)AI']O'EIC 71.192 47.526 (793) 117.925
AsiToupyika képdn (EBITDA) 7.161 2.582 - 9.743
ANOOBEDEIC (2.683) (75) - (2.758)
KaBapa xpnuaTooikovouika £00da 2.252 1 (2.000) 253
KaBapd xpnuartooikovouikd £508a (2.172) (663) - (2.835)
Mepidio and kepdn/(INHIEG) CUYYEVWV ETAIPEIQV
anoTIUMUEVEC oTnv kadaph Béon - - (233) (233)
Képdn/ (Znméc) npo pdpwv 4.558 1.845 (2.233) 4.170
®OpoI €1600NMUATOG (1.419) (805) - (2.224)
KaBapa Képdn/({npi€G) nepiodou 3.139 1.040 (2.233) 1.946
MepIoUCIaKA OTOIXEIA KAl UNOXPEWTEIG THV
31.12.2010 Mnyx/Ta EAQoTIKG AnaloipEg Evonoinuéva
EvouaTeg Kal aoWUATEG aKIVNTOMOINCEIG 55.442 136 7.133 62.711
Enevdlosic os akivnta 9.493 - (7.133) 2.360)
EnsvdUOoEIC 0 BUYATPIKEG EMIXEIPATEIG 3.000 - (3.000) .
EnevdoUosIC O OUYYEVEIC ETAIPEIEC 4.171 - (568) 3.603
NIaBEaIueC Npog NwANoN enevoUoEIg 440 12 - 452
NOINEG anaITAOEIG 44.379 30.797 (203) 74.973
ZUVOAO NEPIOUCIAK®MV OTOIXEIWV TOHEA . . . .
YNoxXpEWOEIG TOPEA 57.759 26.308 (125) 83.942
MeTaBOAEG EVODUATWV AKIVITOMOINCEWV
- NpooBIKEG 1.485 49 - 1.534

Ta £€00da ano eEWTePIKOUC NEAATEG KABWC KAl Ta U KUKAOPOPoUVTA NEPIOUTIAKA OToIXEia Tou Opilou
ME BAON TNV YEWYPAPIKN TOUC KATAVOWN napoucialovTal CUVONTIKA w¢ €ENG:

31/12/2011 31/12/2010

EGOOa ano STOIXEId 1N EGo0Oa ano >TOIxEId 1N
€EWTEPIKOUGC  KUKAOQPOPOUVTOG eEwTepIkoUg KUKAO(OPOUVTOG

neAaTeg EVEPYNTIKOU neAaTeg EVEPYNTIKOU
EAGda 85.765 58.222 106.200 61.208
BouAyapia 12.891 7.604 11.914 7.956
Analoipég (448) - (189) (38)
Z0uvolo 98.208 65.826 117.925 69.126

Ta ouvoAikG nood nou napouaialovTal GTouc Napanavw AEIToupyikoUg TOPEIC Tou OUIAOU GUH(WVOUV
HE Ta BACIKA XpNUATOOIKOVOUIKA OTOIXEIa Mou NapouaialovTdl OTIC OIKOVOUIKEC KATACTACEIC.
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7. ANAAYZH KYKAOY EPTAZIQN

eltrak [

(Ta Tood og 6AOUG TOU TTIVOKEG Kal TIG ONUEIWCEIG gival 0t XIAIAdEG Eupw, EKTOG av ava@EépeTal SIAQOPETIKA)

H avaiuon Tou KUKAOU £pyaci®v nou gugavifovral oTIC GUVNHMUEVEG OIKOVOUIKEG KATAOTACEIG ival WG

€gne:
O 'OpiIAog H ETaipia
1/1 - 1/1 - 1/1 - 1/1 -
31/12/2011 31/12/2010 31/12/2011  31/12/2010
Eunopelpata 91.071 110.392 33.573 51.961
YNnpeoieg 7.137 7.533 7.085 7.506
ZU0voAo 98.208 117.925 40.658 59.467

8. ANAAYZH KOzZTOYZ NQAHOENTQN

H avaAuon Tou kOOTOUGC NWANBEVTWV Mou
gival wc &nc:

gU@avifovTal OTIC OUVNUHEVEG OIKOVOUIKEC KATAOTACEIG

O 'OpiIAog H ETaipia
1/1 - 1/1 - 1/1 - 1/1 -
31/12/2011 31/12/2010 31/12/2011 31/12/2010
ApxIkO anobepa 20.482 32.059 10.453 16.143
MA£ov: ayopec xpnong 70.368 76.354 23.238 35.702
Meiov: anoBepa AREng (21.008) (20.482) (8.466) (10.453)
MA&ov: kooTohoynBévTa £€oda 1.714 1.709 1.714 1.709
KooTog nwAnBévTwv 71.556 89.640 26.939 43.101

9. EZOAA AIOIKHZHZ KAI ATIAOEZHZ

Ta £Eoda Odloiknong kai O1GBsong nou eu@avilovral OTIC CUVNMUMEVEG OIKOVOMIKEG KATAOTAOEIG

avaAlUovTal w¢ ENc:

O ‘OuiAog H ETaipia
11 - 1/1- 1/1- 11 -
31/12/2011 31/12/2010 31/12/2011 31/12/2010
MigBodoaia (Znueiwon 10) 10.930 12.149 6.797 8.037
"E€0da dlarjiong kai npowdnang 300 400 61 55
ApoIBEg TpiTwv 1.156 1.027 745 728
AnooBEoelg 2.489 2.758 1.865 2.071
'E€0da evoikinv 436 465 269 288
MpopnBelieg 41 27 41 27
Mapoxég TpiTwv 1.039 1.036 716 756
AopdaNioTpa 201 286 163 223
EnioKeuEG kal ouvTnpnoeiq 267 257 202 192
'E€0da YeTapopuv 1.256 1.402 345 419
®Opol TEAN 384 331 214 181
Avahwoliya 263 295 174 225
'E€0da Ta&idiav 1.236 1.315 651 725
'E€00a eyyunoswv Kal UNooTAPIENG NWARCEWY 598 700 461 521
Aoina 487 451 161 142
ZUvolo 21.083 22.899 12.865 14.590

10. KOZTOZ MIZOOAOZIAZ

To k6aTOC PIoBodoaiac nou cupnePIAAUBAVETAl OTIC CUVNUMEVEG OIKOVOMIKEC KATAOTACEIC avaAUeTal

06 €&NG:
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(Ta Tood og 6AOUG TOU TTIVOKEG Kal TIG ONUEIWCEIG gival 0t XIAIAdEG Eupw, EKTOG av ava@EépeTal SIAQOPETIKA)

0 'OpIAOG H ETaipia
1/1 - 1/1 - 1/1 - 1/1 -

31/12/2011  31/12/2010 31/12/2011 31/12/2010
MioBoi kal nuepopiabiol 9.546 10.224 6.209 6.954
EpYod0TIKEG EIOPOPES 2.240 2.423 1.550 1.727
Aoind  €€0da  npoownikoU  (nepihapBavel  anolnuInoEIg
anoAUoEwv) 372 720 266 574
ZUvolAo MioBodoaiag 12.158 13.367 8.025 9.255
Meiov: £€£0da Nou eVOWHATWONKAV OTO KOOTOG NWANBEVTWY (1.228) (1.218) (1.228) (1.218)
‘E§0da MioBodooiag (Znueimon 9) 10.930 12.149 6.797 8.037

11. APIOMOZ AMAZXOAOYMENOY NMPOZQMIKOY

O apiBuog Tou anacyoAoUpevou npoownikoU Tou Opidou kal TnG ETaipiac kata tnv 31" Aekepppiou
2011 avépyovTtav o 362 kal 206 €vavTi 380 kai 224 Tnv 31" AskepBpiou 2010 avTioToixa.

12, AOIMNA EZOAA / (EEOAA)

Ta hoind €0oda/(£€0da) nou eugavidovral OTIC CUVNUMUEVEC OIKOVOUIKEC KATAOTACEIG avaAUovTal wg
€EnG:

O 'OpiAog H ETaipia
1/1 - 1/1 - 1/1 - 1/1 -
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Ecoda and evoikia 262 253 944 954
MpdoBeTa €00da NWANCEWV 190 260 168 219
MpoBAeYeI¢ yia enio@aleic anartioeig (Zny. 25) (906) (1.393) (343) (726)
'Ecoda ano axpnaoigonoinTeg npoBAEWEIC (Eny. 25) - 2.256 - 1.579
Aoina €0oda 442 539 91 200
Noind £&0da (454) (316) (276) (138)
SuvoAo (466) 1.599 584 2.088|

Ta " Ecoda ano axpnoiponointeg npoBAEwelc” otnv xprnon 2010 apopolv TIC axpnoIKonoinTeg
npoBAEYeIg xprioewv 2005-2009, cUppwva e To N. 3296/2004.

13. KAGAPA XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta kaBapd Xpnuatoolkovouika €ooda/(€E0da) nou epgavilovral OTIC CUVNUUEVEC OIKOVOMIKEG
KaTaoTaoeig availovTal we €ENG:

O ‘OpiAog H Etaipia
1/1 - 1/1- 1/1 - 1/1 -

31/12/2011 31/12/2010 31/12/2011 31/12/2010
ToOkol pakponpdBeopwv daveinv (Enueiwon 31) (2.029) (931) (1.374) (669)
ToOkol BpaxunpoBeopwv daveinv (Znusiwon 34) (938) (1.601) (491) (839)
Aoina xpnuartooikovopika (€50da) / €0oda (290) (303) (114) (129)
Z0voAo XpNHATOOIKOVOHIK®OV 03wV (3.257) (2.835) (1.979) (1.637)|
MepiouaTa and OUPHETOXES - - 1.000 2.000
MoTwTIkoi TOKOI Kal Aoind £00da kepahaiou 290 253 155 134
Z0UVOAO XpNHATOOIKOVOHIK®V EG03WV 290 253 1.155 2.134
Ka@apa xpnHarooikovopika €goda / (£§0da) (2.967) (2.582) (824) 497
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(Ta Tood og 6AOUG TOU TTIVOKEG Kal TIG ONUEIWCEIG gival 0t XIAIAdEG Eupw, EKTOG av ava@EépeTal SIAQOPETIKA)

Ta pepioyaTa anod CUUKETOXEC apopouv PepiopaTta nou anéktnoe n EATPAK AE and Tnv BuyaTtpikr TnG
EAASZTPAK A.E..

lNa AGyoug opBOTEPNG ANEIKOVIONG, OTIC TAMEIGKEC POEC TNG ETaIpiag TNG OUYKPITIKNAG NEPIODOU EXEI YiVel
avakaTtaTtaén Tou JepioyaTtog and OuyaTpikr), CUYKEKPIYEVA, TO WEPIOMA E£Xel PeTapepBei and Toug
MIOTWTIKOUC TOKOUC OTA anoTEAEOUATA TNG ENEVOUTIKAC dpaoTnpIoTnTac.

14. ®OPOI EIZOAHMATOZ

SUPQWVa Pe TNV (popoAoYIKr VOUoBEaia, 0 popoAOYIKOC GUVTEAEDTTG NOU EPAPUOTETAIl OTIC ETAIPEIEC yIa
Tn Xpnon 2011 sivai 20%, evo yia To 2010 nrav 24%.

H npoBAewn vyia Touc @OPOUG €£I00dNWATOG MOU AMEIKOVIETAl OTIC OUVNUMEVEC OIKOVOMIKEG
KaTaoTaoelg avaAleTal wg €ENG:

H oupgwvia Tne npoBAewnc yia To Nocd Twv GOpwv €1000NIATOC Nou KabopileTal ano Tnv epapuoyn
Tou EANVIKoU (popohoyikoU GUVTEAEDTN oTa £€000a NPo POPWV SuvowileTal wg £ENG:

0 'OuiAog H ETaipia
31/12/2011 31/12/2010  31/12/2011 31/12/2010
DOPoG €1003NHATOC XPOEWS 574 1.383 - 730
dOpo¢ €100d0AKaTOC - EKTAKTN €10Qopa - 830 - 608
MpoBAewn yia dIapopEC PoPOAOYIKOU EAEYXOU QVEAEYKTWV
XPNOEwv - 26 - 16
AvapaAl\opevol Gpopol EI00DNKATOG (78) (15) (80) 66
ZuvoAikn npoBAsyn yia popoug E1003nHaATOG Nou 496 2.224 (80) 1.420
aneikovi{eTal OTNV KATAOTACT ANOTEAECHATWV
O 'OpiAog H ETaipia
31/12/2011 31/12/2010  31/12/2011 31/12/2010
Képdn npo @popwv €1005QHATOG 1.707 4.170 614 4.361
®Opol €1000AATOC UNOAOYIGHEVOI HIE (POPOAOYIKO
ouvTeAeoTn 20% yia 1o 2011 & 24% yia 1o 2010 594 1.520 123 1.047
®opoloyIkr €nidpacn KUn PopoAoynBEVTWY €00dwV Kal
£€0DWV Nou dev EKMINTOUV YIa (PopoAoyIkoUG OKOMOUG (98) 704 (203) 373
®OpoI £1003HATOG NOU EPPavifovral oTv
KATAOTACT AnOTEAECHATWV 496 2.224 (80) 1.420

O1 avaBaM\opevol popol €I000NUATOG NPOKUNTOUV and TIG NPOCWPIVEG SIAPOPEC HETAEU TNG AOYIOTIKAC
a&iac kal Twv QOPOAOYIKWV BACEWY TWV OTOIXEIWV EVEPYNTIKOU Kal naénTikoU kai unohoyilovTal Baocel
TOU I0XUOVTOC OUVTEAEDTT) (POpPOAOYiIac €I00dNKATOC.

O ‘OpIAoG H Etaipia

Ynohoino €vapéne , 1n Iavouapiou 2010 (5.194) (5.218)
(Xpéwan) / nioTwon oTa anoTeAéoUaTa Xprong (8) (67)
YnoAoino, 31n AskepupBpiou 2010 (5.202) (5.285)|

O ‘OpIAoG H Etaipia

Ynohoiro £vapéng , 1" Iavouapiou 2011 (5.202) (5.285)
(Xpéwan) / nioTwon oTa anoTeAéoUaTa Xprong 78 80
YnoAoino, 31" AskepBpiou 2011 (5.124) (5.205)|

O1 avaBaAAopevol @Opol €100dNPAToG evepynTikoU Kal nadnTikoU anelkovi(ovTal Tov €niouvanTopevo
EVOMOINUEVO 1I00AOYIOUO WG €ENG:
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(Ta Tood og 6AOUG TOU TTIVOKEG Kal TIG ONUEIWCEIG gival 0t XIAIAdEG Eupw, EKTOG av ava@EépeTal SIAQOPETIKA)

O 'Opihog
31/12/2011 31/12/2010

AvaBaAAOpEvVoG (pOPOoG EI003NHATOG NABNTIKOU

- EvowpaTeg akivnTonoInaoeic (5.604) (5.510)
AkaBdapioTog avaBaAAOpEvoG (pOPOG E1I003AHATOG NadNTIKOU (5.604) (5.510)|
AvaBaAAOHEVOG POPOG EICOBNHATOG EVEPYNTIKOU

- EvowpaTeg akivnTonoInoeic 49 84
- AnolnNMINOEIC NPOoWNIKoU AOyw CUVTa&lodoTnNonG 354 391
- Noind 77 (167)
AxaOdapiorog avaBaAAOpPeEvVoG POPOG EI00BNHATOG EVEPYNTIKOU 480 308|
KaBapog avaBaAAOopevog (pOpoG e1003NUATOG NadnTikou (5.124) (5.202)|

H ETaipia
31/12/2011 31/12/2010

AvaBaAAOpEvVoG (pOpOG E1003AHATOG NABNTIKOU

- EvowpaTeg akivnTomnoInoeig (5.604) (5.510)
Aka@apioTog avaBaAAOHEVOG POPOG E100HATOG NaONTIKOU (5.604) (5.510)|
AvaBaAAOpEVOG (POPOG EICOBNHATOG EVEPYNTIKOU

- AnonHInoeig npoownikoU Aoyw ouvTagiodoTnong 294 329
- Aoina 105 (104)
AvaBaAAOHEVOG POPOG EICOBNHATOG EVEPYNTIKOU 399 225
Kabapog AvaBaAAopevog popog EI003QHATOG NadNTIKOU (5.205) (5.285)|

O1 avaBaAopevol @oOpol £100dMNKATOC MOU XPEWONKAY 0TA ANOTEAEOUATA TWV XPHOEWV Nou €An&av Tnv

31" AekepBpiou 2011 kai 2010 avaAUovTal wg €ENG:

O 'OpiIAog
31/12/2011 31/12/2010
- EvowpaTeg akivnTonoinoeig (210) 102
- Ano{nNMINOEIC NPOoWNIKOU AOyw CUVTA&IodOTNONG 45 18
- Aoina 87 (112)
ZuvOoAIKR XPEWOT OTA ANOTEAEoHATA (78) 8
H ETaipia
31/12/2011 31/12/2010
- EvowpaTeg akivnTomnoInoeig (177) 110
- AnolnNMINOEIC NPOoWNIKOU AOyw CUVTA&lodoTNONG 49 18
- Aoina 48 (61)
ZuvoAIKN XpEéwon oTa anoTeAéopara (80) 67

15. ANEAETKTEZ ®OPOAOITKA XPHZEIZ

O1 avEAEYKTEG popoAoyIKA XPNOEIC TWV ETAIPIOV Tou OpiAou £xouv w¢ £ENnc:

AVEAEYKTEG XPNOEIG
EATPAK A.E. 2008-2010
EAASTPAK A.E. 2007-2010
ELTRAK BULGARIA LTD 2007-2011
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(Ta Tood og 6AOUG TOU TTIVOKEG Kal TIG ONUEIWCEIG gival 0t XIAIAdEG Eupw, EKTOG av ava@EépeTal SIAQOPETIKA)

H eTaipia nou éxel evowUaTwOel OTIC EVOMOINUEVECG OIKOVOUIKEG KATAOTACEIG e TN KEB0dO TNG Kabapnig
@¢ong eival n €&ng:

AVEAEYKTEC XPOEIC
2008-2010

EATPEKKA A.E.

Ma TIC QVEAEYKTEC (POPOAOYIKEG XPNOEIC MOU ava@EéPovTal GTOUG MNapandvw Mivakes, Undpyel To
£vOEXOMEVO €MNIBOANC NPOCBETWY POPWV KAl NPOCAUENCswv KaTd Tov Xpdvo nou Ba opiaTikonoinBouv.
O 'Ouidoc og eTnola Baon oxnuatidel NPOBAEWN Twv EVOEXOUEVWV UMOXPEWOEWY MOU AVAWEVETAl Vd
npokUWouv anod Tov Ppopoloyikd EAeyxo NapeABoucmV Xprioewv. To Nooo TNG OWPEUTIKAG NPOPRAEWNC
yIa TNV KAAUWn evOEXOHUEVWV (POPOAOYIKWY UNOXPEWoewV Tnv 31n AckepBpiou 2011, avépyeTal os € 98
¥IA. yia Tov OpiAo kai € 38 xIA. yia Tnv ETaipia.

MNa ™ xpnon 2011, o1 EAAnvikEG ETaipiec Tou Opidou €xouv unaxBei oTo (POPOAOYIKO EAEYXO TWV
OpkwTwv EAeykT®v AoyioTwv nou npoBAenetar and Tig diaTd&eic Tou dpBpou 82 napayp. 5 N.
2238/1994 OnwC auTEC Tporonoinénkav Kai IoxUouv, kal TG kat' €EouciodoTnon autou ekdoBeioac
Yrnoupyiknc Anogaonc MOA 1159/2011. O éheyxoC autdc PBpiokeTal o €EENEN Kal TO OXETIKO
(POopoAoYyIKO nioTonoINTIKO npoPAéneTal va XopnynBei METG T ONUOCIEUCN TWV  OIKOVOUIK®OV
KATaoTaoswv XpNoews 2011. Av PEXPI TNV OAOKANPwON Tou (opoAoyikoU €eAEyXOU MPOKUWOUV
NPOCBETEC (POPONOYIKEG UNOXPEWTEIC 1N ETAIPEIA XTIUG OTI AUTEC dev Ba £xouv oucindn €nidpacn OTIC
OIKOVOMIKEC KATAOTAOCEIC.

16. KEPAH ANA METOXH

O unoAoyiopog Twv Bacikwv Kepdwv ava peToxn Tnv 31" AskeppBpiou 2011 kai 2010 éxel wg €Enc:

O 'OpiAog H ETaipia
31/12/2011 31/12/2010 31/12/2011 31/12/2010
KaBapo kEPDOC anodIOOUEVO OTOUG HETOXOUC TNG MNTPIKAC 1.211 1.946 694 2.941
MEoG OTaBUIKOC apIBUOC HETOXMY O KUKAOPOpIa 14.524.694 14.254.667 14.524.694 14.254.667
Képdn ava peroxn os € 0,0834 0,1365 0,0478 0,2063
17. ENZQMATEZ AKINHTONOIHZEIZ
O1 EVO®UATEG aKIvnTONoINoeIC avaAlovTal wg €EnG:
(o) OHIAOC Mnx.- AKIv. Und
Texv.eyk. & EKTEA. &

rneda - Kripia- A. pnxavoA.  MeTagopika EminAa & npokar.

Oikoneda __ Texv.épya £€on. péoa A.EonA. nayiov Z0volo
KOZTOz
1n Iavouapiou 2011 28.894 26.661 11.313 1.403 4.164 234 72.669
MpooBrkeg 498 94 1.180 105 112 18 2.007
MeTapopEq 219 - - - - (219) -
MNwAnoeIg/diaypapeg - - (3.459) (138) (64) (10) (3.671)
31n Aekepppiou 2011 29.611 26.755 9.034 1.370 4.212 23 71.005
ZQPEYMENEZ ANOZBEZEIZ
1n Iavouapiou 2011 - 2.645 3.625 1.100 3.432 - 10.802
ANOOBETEIG XPOEWG 551 1.391 82 305 2.329
MNwARoeig/diaypageg - (1.096) (128) (57) (1.281)
31n Aekepppiou 2011 - 3.196 3.920 1.054 3.680 - 11.850
ANANOZBEZTH AZIA 29.611 23.559 5.114 316 532 23 59.155
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AKiv. uno
O Opidog MnXx.-TEXV.EYK. €KTEN. &
rnneda - Kripia- & A. pnxavoA. MeTagopika EnminAa & npokKar.
Oikoneda __ Texv.épya €€on. péoa A.EonA. nayiov Z0volo
KOZTOz
1n Iavouapiou 2010 28.889 25.691 10.446 1.453 4.017 433 70.929
MpooBNKeG 5 25 3.234 11 223 747 4.245
MeTapopeg - 946 - - - (946) -
MNwAnRosig/diaypa®Eg - (1) (2.367) (61) (76) - (2.505)
31n AekepBpiou 2010 28.894 26.661 11.313 1.403 4.164 234 72.669
ZQPEYMENEZ
AMNOZBEZEIZ
1n Iavouapiou 2010 - 2.096 2.486 1.063 3.109 - 8.754
ANOORETEIG XPrOEWG - 549 1.558 96 394 - 2.597
MNwAnoeig/diaypageg - - (419) (59) (71) - (549),
31n AekepBpiou 2010 - 2.645 3.625 1.100 3.432 - 10.802
ANANOZBEZTH AZIA 28.894 24.016 7.688 303 732 234 61.867|
H ETalpia Mnx.- AKiv.uno
Texv.eyk. & EKTEA. &
rnneda - Kripia- A. pnxavoA. MeTagopika EminAa & npoKar.
01koneda Texv.Epya £Eon. péoa A.€EonA. nayiov ZUvoAo
KOZTOZ
1n Iavouapiou 2011 26.464 14.160 9.036 818 2.948 214 53.640
MpooBnKeg 428 22 870 3 70 15 1.408]
MeTaQopEc 219 - - - - (219) -
MNwAnoeig/dlaypapeég - - (2.555) (119) (55) (10) (2.739)
31n Askepppiou 2011 27.111 14.182 7.351 702 2.963 - 52.309
ZOPEYMENEZ
ANOZBEZEIZ
1n Iavouapiou 2011 - 1.219 2.651 740 2.389 - 6.999
ANOOBETEIC XPrOEWS - 295 1.074 40 235 - 1.644
MNwARoeIg/diIaypageg - - (657) (111) (54) - (822)
31n Askepppiou 2011 - 1.514 3.068 669 2.570 - 7.821
ANANOZBEZTH AZIA 27.111 12.668 4.283 33 393 - 44.488
H ETaipia Mnx.- AKIV.Uno
Texv.eyk. & €KTEA. &
Oikoneda - KTipia- A. HnXavoA. MeTagopika EninAa & npokar.
KTipia Texv.épya g&on. péoa A.€EonA. nayiwv ZUvoAo
KOZTOZ
1n Iavouapiou 2010 26.464 13.214 8.285 825 2.814 412 52.015
MpooBnkec - - 2.725 10 187 748 3.670
MeTapopE - 946 - - - (946) -
MAeodvaopa
avanpooapuovng - - 8 - - - ]
MNwAnosic/diaypagec - - (1.974) (17) (53) - (2.044)
31n Aekepppiou 2010 26.464 14.160 9.036 818 2,948 214 53.641
ZOQPEYMENEZ
AMNOZBEZEIZ
1n Iavouapiou 2010 - 931 1.694 709 2.174 - 5.508
ANOOBETEIC XPrOEWG - 288 1.249 46 266 - 1.849
MNwAnoeIc/dlaypaPéc - - (292) (15) (51) - (358)
31n AskeppBpiou 2010 - 1.219 2.651 740 2.389 - 6.999
ANAMNOZBEZTH AZIA 26.464 12,941 6.385 78 559 214 46.642

Aev ugioTavTal neplopiopoi otnv 1BIokTNoia 1 PeTaBifaon i Aoinég eniBapUvaoslg €ni TNG akivnTng
nepilouciac Tou Opilou. Eniong kavéva oToixeio Twv ynnedwv, KTIpIwV Kal PnxavoAoyikou €EonAiopoU
Oev £xel deopeuBel we eyyUNon EvVavTl UNOXPEWTEWY.
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Tnv 31" AskepBpiou 2011 kar 2010, n EATPAK A.E. dev €ixe OUMBATIKEC UNOXPEWOEIC Yia TNV ayopd
EVOWUATWV Nayiwv oTOIXEIWV.

18. ENENAYZEIZ ZE AKINHTA

Ta enevOUTIKA aKivnTa AnoTIMWVTAl OTO I0TOPIKO KOOTOG HEIOV TIC OWPEUNEVEG anooBETEIC Kal TIG
TUXOV NPOBAEWEIC AMOWEIWTT|G TOUC.

OpiAog ETaipia
KooTog . Ka@apn KooTog . Ka@apn
e AnooBeoeig Afia T AnooBéoeig Afia
31/12/2010 2,621 (261) 2.360 10.899 (1.406) 9.493
Aandavn andoBeang xpriong (52) (52) (221) (221)
31/12/2011 2.621 (313) 2.308 10.899 (1.627) 9.272

Ta £€000a evolkiaong Twv Napanave enevOUTIKWV akIviTwy yia To OpiAo avépyxovTal og € 238 XIA. yia
v nepiodo 1/1/2011 pe 31/12/2011, yia Tnv avrioToixn nepiodo and 1/1/2010 pe 31/12/2010
avepyovrtav eniong os € 238 xIA. evw yia TNV €Taipia avrioToixa oc € 918 xIA. kal € 938 xiA.. Ol
OUMBACEIC eVOIKIWV TNC €TAIPIAC ME TIC £TAIPIEC TOU OMIAOU Aryouv Ot BIAPOPEC NUEPOUNVIEC £1G TO

2018.

IoxUouv ol idlol CUVTEAEOTEC anooBeanc ONwe kal yia Ta unoAoina akivnra.
Aev undapyouv eunpayuata Bapn €ni TwV akIvATWV auTwv.

19. AZQMATA MNATIA ZTOIXEIA

Ta aowuaTa nayia NePIoUTIaka aToixeia Tou Opihou avaAUovTal we €ENC:

Aikai®para
AioTeg MehaTav ZupBoAainv ZUvoAo

KooTog ktnoewc 1" Iavouapiou 2011 511 1.023 1.534|
MpooBnkeg

Meinoelg
YnoAoino 31 AskeuBpiou 2011 511 1.023 1.534|
Swpeupévec anooBeoeig 1" Iavouapiou 2011 (254) (436) (690)
MpooBnkeg (40) (67) (107)
Meinoelg - - -
YnoAoino 31 AskeuBpiou 2011 (294) (503) (797)
AvanooBeoTo unoAoino 31 Askeufpiou 2011 217 520 737

Aikai®para
AioTeg MehaTtav ZupBoAainv ZUvoAo

KooTog KTAOEWG 511 1.023 1.534|
Mpoodnkeg - - -
Meinoelg - - -
YnoAoino 31 AskeupBpiou 2010 511 1.023 1.534|
Swpeupévec anooBéoeic 17 Iavouapiou 2010 (214) (369) (583)
MpooBnKeg (40) (67) (107)
Meinoelg - - -
YnoAomno 31 Askeuppiou 2010 (254) (436) (690)
AvanooBeoTo unoAoino 31 AskeupBpiou 2010 257 587 844|
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20. ZYMMETOXEZ ZE OYTATPIKEZ

O1 ouppeToxEC TNG ETaipiag os BuyaTpikeg enixelpnoeig yia TiIC Xproeic 2011 kar 2010 avaAuovTal wg
€EnG:

Swpsupéveg  Kabapn
31/ 12/ 2011 AEiCI KTI'IO'I‘]q Anougubgsm AEiCI
SUUUETOXEG O€ BUYaTPIKEG EMIXEIPIIOEIG:
EAAZTPAK A.E 3.000 - 3.000
ELTRAK BULGARIA LTD 3.519 - 3.519
6.519 -~ 6.519

MAnpopopieC ava@opika HE TIC EYKATACTACEIC KAl TA MOCOOTA OCUMHETOXNG TWV BuyaTpikwv Kal
ouyyevwv ETaipiov nepidappavovTal otnv onugeiwon 5. TIC ATOMIKEG KATAOTACEIC Ol ETAIPIEC AUTEG
anoTIKWVTAl 0TO KOGTOC KTHONG.

21. 2YMMETOXEZ ZE ZYITENEIZ ETAIPEIEZ

O1 ouppeTOXEC TNG ETaipiag og auyyeveig eTaipiec oTo TEAOC TG Xpnong 2011 avaAUovTal we €ENC:

SWPEUPEVEG KaBapn
A%ia KTAONG  Anopsiosic A&ia
SUUUETOXEG OFE OUYYEVEIG ETAIPEIEG QMOTIUWMEVEG HE TNV
HEBOJO TN¢ KaBapijc B£orig:
EATPEKKA A.E. 7.641 4.467 3.174
7.641 4.467 3.174

To NocooTO GUPKETOXNG Tou Opidou atnv EATPEKKA A.E. avépxeTtal oTo 50%. AOYW TOU YEYOVOTOG OTI
n Etaipia dev aokei €é\eyxo otnv EATPEKKA A.E., n GUUMETOXN NApakoAouBeiTal oav «ZUUPUETOXN O€
OUYYeVeig eTaipeieg». Eniong, n evonoinon Tng EATPEKKA A.E. ano Tnv nuepounvia auTr &yIve PE TNV
HEBODO TG KaBapric BEonc. Q¢ ek TouTou, Ta anoTeAéoparta Tou Opidou, nepidayBavouy Tnv avaloyia
TWV anoTeAeopaTwy TNG EATPEKKA A.E oTOo kOVOUM TNnC KATAOTAONG  AMOTEAEOUATWV XPRong
«Avahoyia kepdwVv/INUIKV and CUYYEVEIC». 2TIC ATOMIKEG KATAOTACEIC Ol ETAIPIEG AUTEG ANOTIPWVTAl GTO
KOOTOC KTRONG.

O napakdTw nivakag aneikovifel GUVONTIKR NANPOQOPNGCN TNG GUHKETOXNG Tou Opihou oTnv EATPEKKA
A.E..

EATPEKKA A.E.
31/12/2011 31/12/2010

Avaloyia oToIXEiWV EVONOINMEVOU ICOAOYIOHOU TNG CUYYEVOUG

KukAoopoUv evepynTiko 11.402 12.190
MakponpOBeoH0 EVEPYNTIKO 3.701 3.884
BpayxunpoBeaEG UNOXPEWTEIG (7.874) (8.985)
MakponpOBECEG UNOXPEWTEIG (4.055) (3.486)
KaBapa oTolxeia evepynTikoU 3.174 3.603

Avaloyia oTa evonoinpéva €005a Kal TO EVONOINHEVO kabapo
anoTEAECHA TNG CUYYEVOUG

'Ecoda 12.921 13.295
KaBapo6 anoteAeopua (429) (233)
YnoOAoINo CUHHETOXNG OE OUYYEVEIG 3.603 3.836
Avaloyia aTa evonoinuéva kaBapd anoTeAEOATA TNG OUYYEVOUG (429) (233)
YnOAOINO CUHHETOXNG OE OUYYEVEIG 3.174 3.603

BAéne onueiwon 5.
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22. EMENAYZEIZ AIAGEZIMEZ NMPOZ NQAHZH

H Etaipia anoTiunos Tnv a&ia Tng oupueToxng otnv Energyst BV, pe £dpa tnv OMavdia, (nocooTo
OUPMETOXNC 0,8%), PBACEI OXETIKWV EKTIUAOEWV OUPPWvA WE To AAM 39 otnv elhoyn aéia
XPNOILOMNOIWVTAC TEXVIKEG AMOTIUNONG KABWC n CUUKETOXA Oev OpacTnpIONOIEiTAl O EVEPYO ayopd, WG

€EnG:

O 'OpiAog H Etaipia
31/12/2011 31/12/2010 31/12/2011 31/12/2010

ALia ouppEeTOXNG EvapEng xpriong/ nepiddou 452 452 440 440
Meiov: ANopEiwan CUMHETOXNG - - - -
A&ia ouppeTOXNG TEAOUG XPIoNG/ nNeP16SOU 452 452 440 440|

H guAoyn a&ia autwv Twv enevdloewV Bswpeital NWG npooeyyilel TNV AoyioTikn a&ia Toug Pe BAacel TIC
OlevepynBeioeg TEXVIKEG anoTiunonG.

23. AOINEZ MAKPOINPOGEZMEZ AMNAITHZEIZ

O1 hoIneg pakponpoBeopeg anarmmoelc Tou Opidou kai Tng ETaipiag avaAlovral wg €EN:

0 'OpiAog H ETaipia
31/12/2011 31/12/2010 31/12/2011  31/12/2010
MakponpdBeouec anaiTnoeiC and NeEAATEC 1.246 2.597 737 1.713
AoInég anaitnoeig 147 (101) 108 (137)
ZUvolo 1.393 2.496 845 1.576

24. ANOGEMATA

To oUvoho Twv anoBspdtwv Tou Opidou kal Tng ETaipiag apopouv os gunopslyaTa nou avaAlovTadl oG
€Ene:

O 'OpiAog H ETaipia
31/12/2011 31/12/2010 31/12/2011  31/12/2010
Mnxavruara 8.036 8.483 4.817 5.759
AvTaA\akTIKG 12.972 11.999 3.649 4.694
Z0volo 21.008 20.482 8.466 10.453

25. EMIMOPIKEZ KAI AOINEZ ANAITHZEIZ

O1 eunopIkéC anamnoelg avaAuovTal wg €ENC:

O 'OpIAog H ETaipia

31/12/2011 31/12/2010 31/12/2011 31/12/2010
MeAATEG E0WTEPIKOU 11.279 15.216 5.318 7.094
MeAaTeC eEwTEPIKOU 2.219 1.987 158 195
EniTayEc £10NpakTEeg 19.476 22.347 5.701 6.959
MpappdTia €IoNpakTéa 1.249 1.600 1.198 1.594
YnoouUvoAo 34.223 41.150 12.375 15.842
-Meiov: NpoBAEWEIC yIa eNICPANEIC ANAITAOEIG (2.283) (1.414) (917) (610)
Zuvolo 31.940 39.736 11.458 15.232
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O1 Aoinéc anaitioeig avaAuovTal wg EnG:

O 'OpIAog H ETaipia
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Anaitnoeic ano oikoug eEwTepikoU 1.747 1.505 1.747 1.505
MpokaTaBoAEG yia ayopéG EUNOPEUNATWV 2.803 1.163 2.803 1.163
Asdouleupéva £0oda 669 242 660 235
Aoina 1.900 2.911 1.064 1.748
Zuvolo 7.119 5.821 6.274 4.651

To oUVOAO TWV AVOTEPW ANaITHOEWV BewpeiTal Nwc gival BpaxunpoBeounc Anénc. H euAoyn a&ia autov
TwV BpaxunpOBeCUWV XPNHUATOOIKOVOUIKWOV NEPIOUTIAK®WV OTOIXEIWV dev kaBopileTal aveEapTnTa Kadbwg
n AoyioTikn afia BewpeiTal nwe npooeyyicel Tnv elAoyn agia Touc.

Ma oAeg Tic anartioeig Tou OuiAou €xel npaydaTonoinBei ekTipnon Twv evOEIEEWV yIa TUXOV anopEinon
TOUG.

EnminAgov, oOpIopEVEC anO TIG ANAITROEIC Ol OMoieG Oev £XOUV UMOOTEl anoyesiwon Ppiokovral o€
kaBuaTtépnon. H evnAikioon Twv anamioswy (EYnopikég kar AoinéG) nou dev €XOUV UMOOTEI anopeinon
napoucialovTal oTov nivaka nou akoAouBsi:

O 'OpiIdog  H Etaipia
31/12/2011
AvVapEVOHEVOG XPOVOG ionpagng:
AiydTepo ano 4 pnveg 430 180
MeTa&u 5 kai 8 pnvav 650 270
MeTa&U 9 kal 12 pynvov 1.056 547
Z0volo 2.136 997

H kivnon Twv npoBAEYewv yia enio@aleic anaimiosic yia TIC Xpnosic nou éAngav Tnv 31" Askeuppiou
2011 kai 2010 eival w¢ KaTwoI:

O 'Opidog  H Etaipia

Ynohoino Tnv 1n Iavouapiou 2010 2.518 1.579
EninpooBeTec NnpoBAEWEIG Xpnong 1.393 726
AVTIAOYIONOG OTNV KATAOTACN anoTEAECUATWV

Baon Tou N. 3296/2004 (2.256) (1.579)
Xpnoigonoinon npoBAEWewv (241) (116)
YnoAoino Tnv 31n AekeppBpiou 2010 1.414 610
EninpooBeTec NnpoBAEWEIG XpNnong 906 343

AVTIAOYIONOG OTNV KATAOTACN ANOTEAEOUATWV

Baon Tou N. 3296/2004 - -
Xpnoigonoinon npoBAEWewv (37) (36)
YnoAoino Tnv 31n AskeppBpiou 2011 2.283 917

26. XPHMATIKA AIAGEZIMA

Ta xpnuatika diabéaipa avalovral we KaTwe:

O 'OpiAog H ETaipia
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Tapeio 38 28 20 18
KaTaB<osic o Tpansleg 6.663 6.410 4.870 4.824
ZuvoAo 6.701 6.438 4.890 4.842
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O1 kaTabeoeic os Tpanelec TokilovTal PE KUPaIVOpeva enimokia nou Bacilovral ota pnviaia enimokia
kaTaBéoswv Tpanelwv. Ta €ooda and TOKOUG anod KaTabeoeslc OWewG kal npoBeopiag o Tpaneleg
AoyiaTikonolouvTal Pe TNV PEBodo Tou Oedouleupévou kal aviBay o € 290 XIA. kal € 253 xIA. yia TIG
¥pnoeic nou €angav Tnv 31 AeskeppBpiou 2011 kai 2010 avrioToixa yia Tov ‘Ouido € 155 xIA. kal € 134
xI\.yla TIg xpnoeigc nou é\ngav Tnv 31 Aekeuppiou 2011 kai 2010 avtioToixa yia Tnv ETaipia) kai
nepiAayBavovTal oTa XpnHAaTooIKOVOUIKG £000a OTIC GUVNUMEVEC KATAOTACEIG ANOTEAEOUATWV.

27. METOXIKO KE®AAAIO

To peToXIkO Ke@aAaio TnG ETaipiag Tnv 31" AskepBpiou 2011 avepxdTav oe € 5.150 XIA., dinpnuévo os
15.146.404 ovOUAOTIKEC KOIVEC E WHAPO UETOXEC OVOUAoTIKNAG agiac 0,34 eupw ava PEToXN.

>T7ic 10 Iouviou 2011, n TakTikn FeVIKR) SUVEAEUOTN TWV PETOXWV EVEKPIVE TN OIAVOUN HEPIONATOC ano
Ta képdn Tou 2010 Uwouc € 1.347 xIA. (€ 0,0900 ava petoxn), £O0woe OPWG TO OIKAIWPA OTOUG
METOXOUC va AdBouv £wG 50% Tou HEPIOMATOG WE TN MOPQN HETOXWV. Ta avTioToixa pepioyara anod
Ta kEPON Tou 2009 avépyovrav os € 2.643 xIA. (€ 0,18 ava petoxn), onou eniong eixe doBei oTOUG
peTOXOUC TO dIkaiwpa va AdpBouv €wg 50% ToOu HEPIOPATOG PE TN HOPPR METOXWV. To WG Avw
Olkaiwpa acknoav 28 pétoxol, ol onoiol enéAe€av TN Anwn noool €w¢ 50% Tou HEPIOUATOC UMO
Hop®I METOXWV TG ETalpiac. ZUP@WVA PE TIG OXETIKEG EVTOAEG TWV PETOXWY, TO NMOCO NOU MAPEUEIVE
oTtn d1abeon Tng ETaipiac npog enavengvduon, cUUPwvVA JE Ta Napandavw, avépxeral os € 309 xIA.
£V TO UNOAOINO Noao € 223 XIA. kaTaBANBnNKe OTOUC PETOXOUC WG PEPIoUA. O1 JETOXOI NOU AoKNoav
To dikaiwpa €AaBav 178.696 veeg PETOXEC We TIUR d1aBeong €1,73 ava petoxn. MeTd anod auTo, To
METOXIKO KepaAalo TnG ETaipiag au€nbnke katd € 61 xIA. kai aviABe o € 5.150 xIA., diaipoUpevo o€
15.146.404 petoxéc ovopaoTiknG afiac 0,34 gupw ava petoxn. To pépiouya katapfAnénke oTic 14
Iouhiou 2011, evw o1 VEeG WETOXEC dlanpayuaTtelovTal oTto XpnuaTioThipio ABnvav and Tic 29
SenTepBpiou 2011,

28. TAKTIKO, A®OPOAOIHTA KAI EIAIKA ATOGEMATIKA

To TakTIKO, apopoAOyNTa Kai €10IKa anoBsyaTIka avaAlovTal Onwe NapakaTw:

O 'OpiAog H Etaipia
31/12/2011 31/12/2010 31/12/2011 31/12/2010
TakTikG anoBepaTikod 3.125 2.925 3.125 2.925
EkTakTa anoBeuatika 12.202 11.033 12.202 11.033
ApopoAdynTa anoBepaTika €1dIkwv dIATAEEWY VOUWV
Kal Aoind €18Ika anoBepaTika 1.193 1.183 1.193 1.183
Z0voAo 16.520 15.141 16.520 15.141

TakTikO0 ANOOePATIKO: >UUQPWVa Pe TNV EAANVIKR €Unopikr) vouoBeaoia, ol ETAIPEIEG UNoXpeouvTal,
and Ta kEPdN TNE Xprong, va axnuaTioouv To 5% oav TakTIKO anoBePaTIKO PEXPIC OTOU AUTO PTACE! TO
€&va TPITO TOU KaTABANMEVOU WETOXIKOU Toug keahaiou. Kata Tnv Oidpkeia Tng {wng Tng ETaipiag
anayopeUeTal n diavopr) Tou TakTIKoU anoBepaTikou.

A@opoAoynTa AnoBepaTika €13IKOV J1aTaEewv vOpmv kal Aoind €181ka anoBspaTika : Ta
apopoAdynTa anoBepaTikd edIkwv OlaTaEewv VoUWV agopolv Pn dlavepnBevra képdn Ta omoia
anaA\acoovTal TnG poporoyiac Bacel eidikwv diIaTAEEwv avanTuglakwv VOpwv (und Tnv npolndBson ot
UNApPXoUV €MApPKr KEPDN YIa TO OXNMATIOMO Touc). Ta anoBepaTika autd agopolv KaTtd KUpio AGYo
enevdlosic kal Oev diavEpovTal. TNV napolod gacn o ‘OpiIlog dev €xel npdBeon va dlaveiyel Ta
OUYKEKPIJEVA aMOBeUATIKa Kal WG €K ToUTOU Oegv AOYIOTIKOMOINONKE 1 OXETIKR) avaBaAAOuevn
(POPOAOYIKI) UNOXPEWTN.

29. ATOPA IAIQN METOXQN

H EATPAK A.E. uhonoiwvtag Tnv ano 5/9/2009 Anogacn Tng Mevikng ZUVEAEUONG TwV HETOXWV Yia
ayopa 1Diwv PETOXWV, KaBwe kal Tnv anod 4/6/2010 Anogacn TnS TakTIKNG MeviKNG SUVEAEUONG TWV
METOXWV yIa To id10 B£ua, ano 01/01/2011 pexpr 31/12/2011 aydpaoce 450 PETOXEG NOU anokTRBnkav
£vavTl Tou guvoAikoU noooU Twv € 0,8 xIA. he JETO KOOTOG KTNonG € 1,80 ava petoxn.
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O ouvoAIKOG apiBuoc 10iwV PeETOXWV nou kateixe n Etaipia oTic 31/12/2011 avepyotav oe 489.043
METOXEC, OVOUAOTIKAC a&iac € 166 xIA., dnAadn 3,23%, pe ouvoAIKO KOOTOG KTRONG € 1.849 XIA., Kai
METO KOOTOG KTNONG ava Jertoxn € 3,78.

30. MEPIZMATA

SUhQwvVa pe TIG dIATAEEIC TNG eEMNVIKNAC EUMOPIKNAG VOUOBEDiag, ol €TaIpEieC €ival UNOXPEWHEVEC Va
dlaveouv KABe £T0C PYEPIOKA MOU avTIOTOIXEl TOUAGYIOTOV 0TO 35% Twv KEPdWV HETA POPWV Kal YETA
TOV OXNMATIOPO TOU KATA VOO TAKTIKOU anoBepaTikoU. H d1ata&n autr dev epappoleTal epOoov TO
anopaociosl n Tevik Zuvéleuon Pe nAciopngia 70% TouAdyioTov Tou KataBeBAnuévou eTaipikoU
kepaAaiou. H eANnvikr| epnopikr] vouoBeaia eniong anaitei va nAnpouvTal GUYKEKPIPEVEC NPOUMNOBECEIC
yla Tnv dlavoyn YEPIoPATOG, O OMOIEC £XOUV WG EENC:

(a) AnayopeueTal n diavoun YEPIOUATOG OTOUG UETOXOUC €AV N kaBapr B£on Tng ETaipiag, onwg
gupavifeTal oTov I00AOYIOMO META aANO aAUTR TNV dlavour €ival WIKPOTEPN and Ta idia
Ke@ahaia NAEOV TwV PN dIGVEUOUEVWY ANOBEUATIKMY.

(B) AnayopeUeTal n 0IQvOur MEPIOKATOC OTOUC WETOXOUG €av TO avandoBedTo UMOAOINO Twv
€€00WV MPWTNC €yKATAOTAONG €ival PEYaAUTEPO and TaA €KTAKTA aAnoBepaTikd ouv TO
unoAoINo KEPDWV EIC VEO.

To AloiknTikd ZupBoUAIo Tng ETaipiac ano@dcios va npoTeivel T un diavoun JepioyaToc and Ta KEPON
NG xpriong 2011. H npoTaon auTn TeAei unod Tnv éykpion Tng ETRoiac TakTiknG FeviknG ZUVEAEUONG Tou
2012.

Ta pepiopara and Ta kEpdn Tou 2010 avépyovTtav o € 1.347 xIA kai diavepnonkav we eERc:

>7i¢ 10 Iouviou 2011, n TakTikn Mevikr) SUVEAEUON TWV PETOXWV EVEKPIVE T SlAVOUN YepiouaTog anod Ta
kEPON Tou 2010 Uwouc € 1.347 xIA. ( € 0,0900 ava peroxn), £0woe OPWC TO JIKAIWKA OTOUG HETOXOUC
va AaBouv €wc 50% TOU PEPIOUATOC KE TN HOPPr HETOX®V. To ¢ avw dikaiwya doknoav 28 PEToXO!,
Kal €701 enavensvdUBnke To 58,10% Tou npo¢ enavensvduon kabapoU Pepiopatoc, ol onoiol éAapav
178.696 véec PeToXEC HE TIUN d1GBsong € 1,73 ava petoxr. MeTd and auTtd, To PETOXIKO KEPAAAIO TNC
Etaipiac au&nbnke kata € 61 xA. kal aviABe os € 5.150 xIA., dlaipolpevo ot 15.146.404 PETOXEC
ovouaoTIKNG afiac € 0,34 ava petoxn. To Wépiopa katapAndnke oTic 14 IouAiou 2011, evw o1 VEEG
METOXEC dianpaypaTelovTal oTo XpnuaTioTrpio ABnvwv and Tic 29 SenTteyppiou 2011.

31. MAKPOIMPOGEZMA AANEIA

Ta pakponpoBeopa davela TnG 31 AekepBpiou 2011 kar 2010 avaAlovTal w¢ KATWO!:

0 'OpIAogG H ETaipia

31/12/2011 31/12/2010 31/12/2011  31/12/2010
OpoAoyiaka kai MakponpdBeopa Adveia 38.732 28.600 27.024 19.600
Aoina 2.726 3.726 1.289 2.932
MakponpoBeopa daveia 41.458 32.326 28.313 22,532
Meiov: MAnpwTEa oTnv endevn Xpron
(BA. nap. "B" napakaTw) (15.870) (18.600) (13.479) (9.600)
ZUvolAo 25.588 13.726 14.834 12,932

O1 HeANOVTIKEG KATABOAEC Yia EEOPANGCT TwV OPOAOYIGKWV dAVEIWV £XOUV WG EENC:

O 'OpiAog H Etaipia

EvTOc evog £Touc 5.870 3.479
2-5 €Tn 22.862 13.545
ZUvoAo 28.732 17.024
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O1 HeANOVTIKEG KATABOAEC Yia EEOPANGCN TwV PAKPONPOoBECUWY dAvEIWV EXOUV WG EENC:

O 'OpiAog H Etaipia

EVTOG €vOG €TOUG (BA. nap. "B" napakdTw) 10.000 10.000
2-5 €t - -
ZUvolo 10.000 10.000|

To pECO OTAOUIKO EMITOKIO TWV OMOAOYIGKWV Kal AoINwv pakponpoBéouwv Oaveiwv yia 1o 2011
aveépyetal o€ 4,68% evw aTo 2010 ot 3,26%.

OpoAoyiaka kail Aoind MakponpoO®sopa Aaveia

a. H EATPAK A.E., ot spapuoyn OXeTIKNG andgaong TnG TakTikng Fevikng SUVEAEUONG TwV
HETOXWV TNG 04/06/2010, oTig 25/2/2011 unéypawe cuppwvia WYe Kolvonpaia 5 Tpanslwv yia Tnv
£kdoon Koivou OpoAoylakoU Aaveiou Uypouc € 17.000 xIA..To ogoloyiakd Odaveio Ue opoAoyiouxo
daveioTn kal diaxelpioTh Tnv Tpanela EFG Eurobank Ergasias A.E. sival TpieToUc didpkeiag. O okonog
Tou daveiou €ival n avaxpnuaTtodoTnon TOU UPIOTAPEVOU opoloylakoU daveiou Kal PEPOUC TOU
BpayunpoBeopou davelopoU TnG ETaipiac. Enmiong, opoloylaka Odveld €EEdwaoav n BuyaTpikn
EAAZTPAK A.E. ka1 n ouvdedepévn EATPEKKA A.E., Uyouc € 11.700 xIA. kai € 8.000 xIA. avTigToixa,
yla Tov idlo okono, Pe Thv gyyunon Tng EATPAK A.E.

H oxeTikn Oavelakn oUuBacn npoBAEMEl MEPINTWOEIC KATayyeAidc mou nepIAaPBavouv, Xwpic va
neplopidovTai, aduvayia NANPWH®V, KaTayyeNeC cupBAcEwV BAcsl GANWV CUPPWVIOV, OUYKEKPILEVA
YEYOVOTA apEPEYYUOTNTAC Nou oXeTidovtal Ye Tnv ETaipia, GUyKeKpIPEVEG avTIDIKIEG ) AANEC UMOBEDEIC,
nauon dpacTtnpioTnTag TNG ETaipiac.

To opoloyiakd Odaveio nepidapBavel eniong eEao@aliosic mou oxetilovral Pe Tnv  dIATPNON
OUYKEKPIYEVWV OEIKTOV ONWC dnaithoEIG aTn THPNoN €AdXIoTNG avahoyiag OUVONK®WV UMOXPEWTEWV
npog idla Kepaiaia, KEPdWV MPo TOKWV, POPWV Kal anooBeoswv («EBITDA») ota £€0da TOKwV Kal
OUVONK®OV OAVEIOKWV UNOXPEWTEWV MPOG KEPDN NPO TOKWVY, POPwWV Kal anooBECEwY («EBITDA»).

B. H EATPAK A.E., 0ot eQapuoyn OXETIKNG anogaonc Tng TakTikng MeVIKAG ZUVEAEUONG Twv
peTOXWV TG 10/6/2011, oTmig 31/1/2012 unéypawe cupewvia pe Tnv Tpanela EFG Eurobank Ergasias
A.E. kai Tnv EFG Eurobank Cyprus LTD yia Tnv €kdoon OpohoylakoU Aaveiou Uwoug € 10.000 xIA. To
opohoylakd ddavelo pe opohoyloUxo davelaTr| kal diaxelpioTr) Tnv Tpanela EFG Eurobank Ergasias A.E.
gival dletoUg Odiapkeiac. O okonog Tou Oaveiou €ival n  avaxpnuatodoTnon UPICTAUEVOU
pakponpoBeayou daveioyou Tng ETaipiac. Eniong, opohoylakd daveio €EEdwoe pe Tnv gyylnon Tng
EATPAK A.E., n ouvdedepévn EATPEKKA A.E., Uyouc € 5.000 xIA., yia Tov idlo okono.

32. AMIOZHMIQZEIZ NPOZQNIKOY AOIQ ANMOXQPHZHZ

@) Kpartika Aowpaliorika lNpoypdupara: O £1l0popéC TNG ETaipiac kar Tou Opihou npog Ta
aopaNIoTIKG Tapeia yia Tnv Xprion nou €An&e tTnv 31" AskepPpiou 2011 kaTaxwprbnkav ota £€0da kai
avnABav oe € 1.550 xIA. kai € 2.240 xIA. avTioToixa (€ 1.727 xA. kai € 2.423 xA. avTioToixa, yia Tnv
¥pron nou €Ange Tnv 31" AskepBpiou 2010).

B) Anodnuiwon npoowmnikou Aoyw anoxwpnong: ZUPunva We TIC JIATAEEIS TNG EPYATIKNG
VOH0BETiac Twv Xwpwv OTIG onoie¢ dpaoTtnpionolsital o ‘OJIAoG o epyalopevol SikaioUuvTal anolnuinon
otV nepinTworn andAuong rn ouvTagiodoTnNonG Toug. Avagopikd Me TIC EAANVIKEC BuyaTpikég (nou
ouvioToUv Kal To PeyaAUTepo pépog TNG OpacTnpioTnTag Tou Opidou) To UWOC Twv anolnuiwoswy
noIKiAel avaloya He Tov MIOBO, Ta €T UNNPeciag Kal Tov TPOMO TnG anmoxwpnong (andAuon n
ouvTagiodoTnon) Tou epyalopévou. YnaMnhol mou napairoUvrtal fj anoAUovTtal aimiohoynueva Ogv
dikaiouvTal anolnuiwon. H nAnpwTéa anolnuiwon o NePINTWON oUVTaglodoTnong IcouTal pe To 40%
NG anolnuiwong nou Ba ATav NANPWTEA OE NEPINTWON AvaiTiag andAuongc.
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O 'OpiAog H ETaipia
31/12/2011  31/12/2010 31/12/2011 31/12/2010

Mapouaoa agia pn XpNHAaTod0TOUHEVWY UNOXPEWTEWY 1.691 1.713 1.345 1.377
Mn avayvwpIoPEVEG avaloyIoTIKEG {NHIEG 102 (54) 124 (7)
KaBapn unoXp£won oTov ICOACYICHO 1.793 1.659 1.469 1.370
ZuoTaTIKA Tou KaBapoU nePIodikoU KOOTOUG

ouvTa&lodoTnong :

KoaTog unnpeaiag 135 129 99 99
XpNHATOOIKOVOUIKO KOGTOG 74 97 61 80,
Kavovikn Xpéwaon oTa anoteAéopaTa 209 226 160 179
AnooBeon KN KaTaxwpnUeEVWV avaloyioTIKaV {NHIOV - - - .
ZuVvoAIKN XPEWON OTa anoTeAéopara 209 226 160 179
ZUHPWVIA UNOXPEMCEMV NAPOXWV:

KaBapr) unoxpéwon €vapéng xpnong 1.713 1.621 1.377 1.317]
KoaoTog unnpeoiag 140 129 99 99
XPNHATOOIKOVOUIKO KOOTOG 75 96 62 81
EninTwon nepikonng / diakavovigpou 23 65 20 65
Anoppopnon / MeTakivnan npoownikou - - - -
MAnpwOeioeg Napoxeg (104) (368) (81) (320)
AvaAovIOTIKEG (kEPON)/{NHieg (158) 170 (132) 135
ANOOBETEIG PN KATAXWPNUEVWV avaAoyIoTIKWV (KEpdwV) /

nHIwv 2 - - -
Mapouoa a&ia TG unoxpéwaong TEAouG XpRong 1.691 1.713 1.345 1.377
BaoikEG UNOBEOEIG yIa TIG XPNOEIG 2011 2010
MpoeEoPANTIKO €MITOKIO 4,9% 4,4%

AUENoN OeikTN TIHWV KATAVAAWTT) 2,0% 2,0%

Mood au&nong apoiBav 5,0% 5,0%

33. EMINOPIKEZ YNOXPEQZEIX
O1 EUNOPIKEC UMNOXPEWOEIC avaAUovTal w¢ KATwol:

O 'Opihog H ETaipia
31/12/2011 31/12/2010 31/12/2011 31/12/2010

MPOPNBEUTEG ECWTEPIKOU 801 1.074 461 613
MpopnBeuTEG EEWTEPIKOU 11.737 8.338 1.044 1.638

ZUvolo 12.538 9.412 1.505 2.251

34. BPAXYINPOOEZMA AANEIA

Ta BpaxunpoBeopa davela apopouv O avaAWEIG and CUYKEKPIYEVA MIOTWTIKG Opia nou diaTnpei o
'OpiAog kai n ETaipia pe ouvepyalopeveg TpAnelec. H Xpnolponoinon TwV COUYKEKPIMEVWV MIOTOOEWY

napouacialeTal NapakaTw:

0O 'OpiIAog H ETaipia
31/12/2011 31/12/2010 31/12/2011  31/12/2010
AlaBgoipa NIoTWTIKA OpIa 57.731 64.585 28.577 35.777
Mn xpnoigonoinév TunRua (51.145) (38.115) (23.721) (21.154)
Xpnoigonoin6év TunHa 6.586 26.470 4.856 14.623

Ta BpaxunpoBeopa davela sival oe Eupw kai o AéBa BouAyapiac.
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To péoo oTabuikd eMITOKIO TwV BpaxunpoBeouwy daveinv Tnv 31" AekepBpiou 2011 fTav 6,31%. To
OUVOAIKO £E000 TOKOU TwV BpaxunpoBsopwv daveiwv yia TIC XPNoeic nou €Angav Tnv 31 AeskepBpiou
2011 kai 2010 aviABav oe € 938 xIA. kai € 1.601 xIA. avTioToixa yia Tov ‘OpiAo (€ 491 xA. kal € 839
¥I\. yia TIC XpnoeiC nou €An&av Tnv 31 AekepBpiou 2011 kai 2010 avrioToixa yia Tnv Etaipia) kai
nepINaUBAvETal OTA XPNHATOOIKOVOUIKA £€€00a OTIC EMICUVANTOMEVEG KATAOTACEIC ANOTEAECUATWY.

35. AEAOYAEYMENEZ KAI AOINEZ BPAXYINPOOEZMEZ YNOXPEQZEIZ

To nNoad nou aneikovi(eTal OTIC CUVNUUEVEG OIKOVOUIKEG KATAOTACEIC avaAUETal wG KATwO!:

0O 'OpiAog H ETaipia

31/12/2011 31/12/2010 31/12/2011 31/12/2010
MpokaTaBoAEc NneAaTV 2.286 3.606 2.035 3.234
®dpol NANV popou €100d3AKATOG 1.555 2.678 756 1.385
AoQANOTIKEC EIGPOPEC MANPWTEEG 496 530 358 390
Asdouleupéva £80da 33 19 28 18
AnodoXEC NPOCWMIKOU MANPWTEECG 408 - 293 -
Mepiopata nAnpwTEa 70 67 70 67
Aoina 472 555 242 321
ZUvolo 5.320 7.455 3.782 5.415

36. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

O1 gUNopIKEC oUVAAAYEG PE Ta oUVOEDEEVA WEPN KaTa Tn didpkeia Tou 2011, &yivav Pe TOUG GUVNBEIG
OpouC TNC ayopdc. Mapépeivav og xapnAd enineda onwe kai Tnv nponyoUUevn Xprion kai dev ennpéacav
OUCIACTIKA Tn XPNUATOOIKOVOUIKN B6¢on kai TIG €mdO0EIC TNG MNTPIKNG ETaipiac. ZxeTikny avaiuon
napaTifeTal napakaTw.

ZuvaAAayEg HE BUYATPIKEG ETAIPEIEG

O1 ouvaAlAayeg Tne ETaipiag kai Ta aveEo@AnTa undloina Pe TIC BuyaTpikéG TNG KaTa Tn nepiodo 1n
Iavouapiou €w¢ 31n Aekeuppiou 2011, ol onoieg anaAeipovTal NAMPWG OTIG EVOMOINUEVEG OIKOVOMIKEC
KATAoTACEIC NTAV oI £ENC:

YNOXpPEMOCEIG
NMwANRCEIG Npog Ayopég ano AnaitTnoeig andé npog
BuyaTpikEg BuyaTpikEg BuyaTpikEg OuyaTpikEg
EAAZTPAK A.E. 1.434 67 - -
ELTRAK BULGARIA LTD 364 84 - -
1.798 151 - -

O1 nwAnoeig npo¢ Tnv EAAZTPAK A.E. agpopoUv KupiwG O napoxr OUPBOUAEUTIKWV UMNPECIOV Kal
£V0IKIQ, EV® Ol AYOPEC OE EUNOPEUNATA.

Ta nood Twv NWANCEWY Kal ayopwv o€ oxeon Pe Tnv ELTRAK BULGARIA LTD agopouv g NWANOEIC Kal
aYOPEC EPNOPEUPATWV avTIoTOIXA.

ZuvaAAayEG HE OUYYEVEIG ETAIPEIEG
O1 ouvalMayég Tng Etaipiac kar Ta ave€dgAnta undloina pe Tnv ouvOedepévn EATPEKKA A.E.

(evonoloUpevn pe Tnv pEBodO TNG kaBapng B£onc), T xprion 1n Iavouapiou €wc 31n Aekeyppiou 2011,
ATav ol €&nc:
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Ayopég
MNANCEIG NPOG qno Aoinég (un AnaiTnoeigand  YNoxXpEWOEIG

Aoinég (pUn £VON.) ETAIPIEG Aoinég (pn npog Aoinég (un|

€VON.) ETAIPIEG €VON.) ETAIPIEG  EVOMN.) ETAIPIEG
EATPEKKA A.E. (2) 598 136 - -
598 136 - -

(1) Suyyeviic ETaipia e GUETT OUULIETOXT

O1 nwAnoeic npog TNV EATPEKKA A.E. apopoUv Kupiw¢ os napoxr CUKBOUAEUTIKWV UMNNPECINV, EVM Ol
QYOpPEC OE EPNOPEVATA KAl EVOIKIA.

ApOIBEG MeA®V TOU AIOIKNTIKOU ZUHPBOUAIOU Kal AIEUOUVTIK®V ZTEAEX®DV

O1 BpaxunpoBeouec NApoXEG NPOC Ta Bacika dIOIKNTIKA OTEAEXN Tou opihou kal TnG ETaipiag yia Tig
nepidodouc 1/1/2011-31/12/2011 kai 1/1/2010-31/12/2010 avTioToixa avallovTal wg €Enc:

O 'OpiAog H ETaipia
1/1-31/12/2011  11-31/12/2010  1/1-31/12/2011  11-31/12/2010
AUOIBEC pENDV A 260 280 180 220
MioBoi kal AAeG BpaxunpdOeopeC
£PYACIAKEG NAPOXEG 1.233 1.307 820 918
Z0voAo 1.493 1.587 1.000 1.138
O 'OpIAog H ETaipia

31/12/2011 31/12/2010 31/12/2011 31/12/2010

YNOXPEWOEIG NPOG TA HEAN Tou
AloiknTIKOU ZUPBOUAiou Kal Ta
AlgUBUVTIKG OTEAEXN 40 46 35 36

ZUvolo 40 46 35 36

37. ENAEXOMENEZ YNOXPEQZEIZ
(a) AIKAOTIKEG UNOBECEIC:

H Etaipia kal o1 BuyaTpikéc TnG epnAékovTal (Uno Tnv 1IB10TNTA TOU EVAYOUEVOU Kal TOU EVAYOVTOG) OF
dlagopeG dIKAOTIKEG UNoBEaelc kal diadikaoiec emdlamnoiac ata nAdioia TnNG Kavovikng AEIroupyiag Toug.
H Aioiknon kabwg kal ol VopIkoi OUMBOUAOI EKTIMOUV OTI Ol EKKPEMEIC UNOBECEIC avapéveTal va
OIEUBETNBOUV XWPIG ONUAVTIKEC ApVNTIKEG ENMNIOPACEIC OTNV XPNHUATOOIKOVOUIKR B£an €ite Tou OMiAou 1
NG ETaipiac, fj oTa anoteAéopara Tne AEIToupyiag Toug.

Eival og eEENIEN voUIkEC UNOBECEIC yIa analThoelg o Bapog TN ETaipiac ouvoAikoU Uyoug €235 XIA.

(B) Asopeuoeig:

i.  EYYUnoeig:
O Opidog Tnv 31" AekepBpiou 2011 eixe €kdWOEI EYYUNTIKEG EMIOTOAEG KAANG EKTEAEONG
ouvoAikoU Uyouc € 2.060 IA.

i. AtoHEVOEIG and ASITOUPYIKA HICOOHATA KOG HICOWTNG:

Tnv 31" AekeyPpiou 2011 n ETaipia €iXe MOIKINEC OUPQPWVIEC AEITOUPYIKNC HIGBWONC nou
agopolv TNV evolkiaon KTIpiwv Kal HETAPOPIKWY HECWV Kal Aflyouv o€ JIAMOPEC NHEPOUNVIES
£w¢ 10 2017.

Ta €Eoda evoikiaonc Tou Opilou kal TnG ETaipiac nou nepi\ayBavovTal oTIC ENICUVANTOPEVEG
KATAOTACEIC anOTEAEOUATWY TN XPonc nou €Ange Tnv 31" AskeppBpiou 2011 avépyovTal os €
951 IA. kal € 500 yiIA. avTioToixa (€1.019 yiIA. kai € 553 xIA. avrioToixa, Tnv 317 Askeuppiou
2010).
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Ta eAaxiota PeAOVTIKA nNAnpwTéa PIoBwuaTa evoikiaonc PAoEl hn akupwoIdwy cupBoAdinv
AeIToupyIkng HioBwong Tnv 31" AskepBpiou 2011 £xouv w¢ KATWOI:

O 'OpiAog H ETaipia
EvTdg £vog £Toug 596 399
2-5 €mn 1.464 1.075
MeTa anod 5 £1n 256 105
ZUvolo 2.316 1.579|

>Ta nood Tou OpiAou nepiAapBaverar kai noao € 50 XIA. nou agopad evoikia TNG EAASTPAK npog
Tnv EATPEKKA A.E..

i. AtOMeVOEIGANO ASITOUPYIKA HICOMHATA WG EKHICOWTAG:

Tnv 31" AskepPpiou 2011 n ETaipia €ixe oup@uvieg AsIToupyiknc HioBwong nou agopolv Tnv
gvolkiaon KTIpiov Kal JNxavnuaTwy.

Ta £0oda evoikiaong Tou Opilou nepiAapBavovral OTIC EMNICUVANTOMEVEC KATACTAOCEIG
anoTeAEOPATWY TNG XPriong nou €Ange Tnv 31" AekepBpiou 2011 avépyovTal o € 1.350 XA kai
€ 2.116 x1A avTioToixa, Tnv 31" AekepBpiou 2010.

Ta PEANOVTIKG E€I0MPAKTEQ MIOBWPATA €VOIKIAoNG, JIAPKEIAG £WG €VOG E£TOUG, ASITOUPYIKNG
HioBwong pnxavnuaTtwv Tnv 31" AekepBpiou 2011 avépyxovTal oTa € 362 XIA.

iv.  KepaAaiakég SeopeUOEIG:
Tnv 31" AekepBpiou 2011, n ETaipia dev €ixe deopeloeIC yia KEQAAAIQKEG dANAVEC.

v.  Aavelakég deOUEUOEIG:
Ta daveia Twv BUYATPIKWV KAl CUYYEVQV ETAIPIOV XopnyouvTal and TIG TpaneleC Ye Opouc TNG
ayopac. H Mntpikn ETaipia €xel eyyunBei yia Tnv KaAf NANpwpr Twv daVEIK®Y UNOXPEMOEWV
ohwv Twv ouvOepévwv ETaipiov (EAAZTPAK A.E., EATPEKKA A.E., ELTRAK BULGARIA Ltd). Ta
unoAoina Twv daveiwv availovTal oG eENC:

31/12/2011
MakponpoBeoya davela 17.256
BpayunpoBeopa daveia 5.939
MakponpOBEeCHEG UNOXP. NANPWTEEG OTNV EMNOMEVN XProN 9.306
32.501

38. ZKOMNOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN
Zkonoi kal NOAITIKEG Siaxeipiong KIvoUvv

O 'OpINog eival ekTeBeINEVOG 0 NMOAAANAOUG XpNHATOOIKOVOUIKOUG KIVOUVOUG OnwG O KivOuvog Tng
ayopdg (Ta €mITOKIA, O TIYEC TNG ayopdc, OIOKUPAVOEIC OTIC OUVAAAYUATIKEC ICOTIMIEC KTA),
NICTWTIKOG KivOUVOG Kal Kivduvog peucToTnTac. To npoypaupa diaxeipiong Kivouvwv Tou OpiAou
OTOXEUEI OTOV MEPIOPIOUO TNC APVNTIKNG €NiIOPACNG OTA XPNHUATOOIKOVOUIKG anoTeAéopaTa Tou Opilou
nou npokunTel and Tnv aduvapia nNpOBAEWNG Twv XPNUATOOIKOVOUIKWY ayopwv Kal Tn diakuyavon
OTIC JETABANTEC TOU KOOTOUC KAl TWV NWANCEWV.

H diadikacia nou akoAouBeiTal yia Tnv a&loAdynon kai diaxeipion KivoUvVwv gival n NapakaTw:
AZloAoynon Twv KIvOUVWV nou oXeTilovTal PE TIGC dpacTnPIOTNTEG Kal TIC AEIToUpyiec Tou Opilou,
oxedlaouog TG WeBodoAoyiag kal emAoyr Twv KAaTAANAWY XPNHATOOIKOVOUIKWY MPOIOVTWY yid TNV
Heiwon Twv KIVOUVWV Kal EKTEAEON / epappoyn, ouppwva e Tn diadikacia nou €xel eykpiBsi anod Tn
dloiknan, Tng diadikaciag diaxeipiong KIvOUVwYV.
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Ta xpnuaTtooikovopikd péoa Tou Opihou anoTehoUvTal KupiwG and kataBéoeic ot Tpaneleg,
dlkaiwPaTa unepavaAnywng oe Tpanele, BpaxunpoBeopa XPNUATOOIKOVOMUIKG MpoiovTa UWNANC
pEUOTOTNTAG dlanpayuaTelolya oTnV XPNUaTayopd, €UNOpIKOUC XPEWOTEG Kal NIOTWTEG, PEpioUATa
NANPWTEQ Kal UNOXPEWTEIC anod HICOWOEIC.

Mapakdtw avaAuovTal ol MBaveég ENINTWOEIC TwWV ONUAVTIKOTEPWV KIVOUVWV OTIC dpacTnpIOTNTEG Tou
Opiou.

ZuvaAAaypHaTikoG Kivduvog

O1 ouvaAayeg Tou Opidou ival kaTa kavova o Eupw kal ouven®g o ouvaAAayuaTikdg kivduvog aTov
onoio ekTiBeTal €ival NoAU neplopiouEVOC. AuTO To €id0g KIVOUVOU KUPIwG NPoKUNTEl and €UNOpPIKEG
ouvaAlhayeg oe doAapio HMA onwg eniong kal and kabapéc enevOUTEIC OE OIKOVOUIKEG OVTOTNTEG TOU
e€wTepikoU. MNa Tn Siaxeipion auTng TNG Katnyopiag kivdlvou, Tnv unnpeoia diaxeipiong diabeoijwv
Tou Opihou ouvanTel NApaywya Kal pn napdywyd XpnUAaTooIKOVOUIKG PECA HE XPNHATOOIKOVOUIKOUG
opyaviopoUG yia Aoyapiaopd kai To ovopa Twv ETaipiov Tou Opilou. e nepinTwon cuvaAhaywmv
ONUavTIKNG agiac os E&vo vopiopa (n.X. AoAAapio HIMA), cuvanTtovTal avrioTolxa GUPBOAdIa NPoayopag
EEvou vopiopaToc, Pe okond TNV NANPN avTioTadUIoN TOU OXETIKOU oUVAAAayHaTikoU KIvOUvVoU.

O 'OpIANOG KaTEXEl €nevOUOEIC OFE OIKOVOUIKEC OVTOTNTEG TOU EEWTEPIKOU, Ta KaBapd MEPIOUCIAKA
OTOIXEIO TOU OMOoIoU €KTIBEVTAI O KivOUVO GUVAAAGYMATIK®V 1G0TIHIQWV. O KivOUVOG GUVAAAYNATIKOV
ICOTIMIOV auToU Tou €idOUC MPOKUNTEI and Tnv I0oTIMia Tou AéBa Boulyapiag évavTi Tou gupw Kal
avTioTaduileTal PEPIKWG ANO avTIOTOIXEC UNOXPEWTEIC (M.X. daveia) Tou idlou vopiopaToc. H 1ooTiyia
Tou A£Ba BouAyapiac e To Eupw dev €ival aueTakAnTn, OMWG napapével apetapAnTn and To 2004.

AvalAuon guaiodnoiag KivdUivou eniTokiou

MoAITIKA TwV eTaipelnv Tou Opidou ival va xpnuatodoToUvTal ol enevOUOEIC KAl Ol avAyKEG O KEPAAala
Kivnonc péow Tpanedikou daveiopou, BpaxunpoBeoou Kal HakponpOBeapou, Kal opoAoylakwv daveiwv
ME KuPavouevo emimokio. EvOexopevn PETABOAN Twv €MITOKIWV ennpedlel avahoywe Ta anoTeAéoparta
xpriong.

O napakdTtw nivakag napoucialel Tnv €uaiodnaoia Tou anoTeAEOKATOC TNG XProng kabwe kal Twv 10V
KepaAlainv og pia Aoyikr WETABOAR Tou emiTokiou TnG Ta&ewc Tou +0,5% 1 —0,5%. O1 aAayéc oTa
EMITOKIA EKTIYATAl OTI KIVOUVTaI O€ Mia AoYIKR Baon og ox&€on HE TIG NpOCPATEC GUVONKEG TN ayopdc.

2011 2010
+0,5% -0,5% +0,5% -0,5%
AnoTeAéopaTa Xprong 166 -166 186 -186
KaBapr| O<on 133 -133 140 -140

H Oloiknon napakoAouBei TIC OXETIKEC €EeNifeic oTa enITOKIa O OuvOUAOWO HE Ta dlaBgoiya
XPNHATOOIKOVOUIKA WA avTioTAaduIong Tou KIvOUVOU EMITOKIWV €TOI WOTE va AngBolv Ta avaykaia
METPa OTav KPIBEi okOMNIpO.

O1 XpNMATOOIKOVOMIKEG EMINTWOEIG TNG Onolac mbavig PETABOANG Twv eniTokinv Ba npénel navra va
OUVEKTIHQVTAI JE TUXOV GANOUC OXETIKOUG NapayovTes. ‘Onwg yia napadelypa e pia evoexopevn alénon
TNG OIKOVOMIKNG dpacTnpIOTNTAG YEVIKA, ) dlEUPUVON TNG PEUCTOTNTAG TNG OIKOVOMIAc KAM, NapayovTeg
ol onoiol ennPealouv Tn o Kal TNV EUPWATIA TWV OIKOVOUIK®V HEYEBWV TNG OIKOVOMIKNG Hovadac.

AvaAuon nIoTWTIKOU KIvOUvVou

O nepIOpIGUOC TNC OIKOVOMIKNG OpacTnpIiOTNTAG oTNV EAANVIKN OIKOvVOouia kai n AAEIYn peucToOTNTAC,
10iwG oTOV KAG0O TWV KATAOKEUWV, AUEavel ONUAvTIKAa Tov KivOUvo aBETnong UNOXPEWOEWY anod Hepida
nehatwv npog Tnv ETaipia. Katw and auTeg Tig ouvenkeg n dioiknan Tng ETaipiag £xel evTeivel Ta PETpa
OUYKPATNONG TOU KIVOUVOU and €UnopIkEG anaimnoeli (auoTnpoTepa KPITHPIA Xopnynong nioTWOEWY,
OpaoTIKOG NEPIOPIOPOC TWV XOPNYOUMEVWV MICTWOEWY, KAAUWN ONUAVTIKOV anaimioewy HE eMNAEOV
€EA0QANITEIC ONWG EYYUNTIKEC EMICTOAEG, ENMITAYEG, EYYUNTEIG KAN).
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H ékBeon Tou Opilou OCOV agopd TOV MIOTWTIKO KivOUVO NePIOpIfeTal oTa XPNHATOOIKOVOUIKA
neplouaiaka aToixeia (HEoa) Ta onoia Tnv nUepopnvia Tou IooAoyiopou avallovTal we €Enc:

O 'OpiAog H Etaipia
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Katnyopieg XpnHATOOIKOVOHIK®V OTOIXEIWV
Tapeiaka dlaboipa kal Tapeiakd iooduvapa 6.701 6.438 4.890 4.842
EpnopIKEC Kal AoINEC anaiTroelg
(BpayunpdBeoeg kal MakponpOBECEG) 39.059 45.557 17.732 19.883
Z0volAo 45.760 51.995 22.622 24.725

O 'OuIhog eAéyxel SIQPKWG TIC AMAITHOEIC TOU, EITE XWPIOTA €iTE KATA OJAdA KAl EVOWUATWVEl TIC
nNANPoPopieG auTéC oTa controls Tou MOTWTIKOU €Aéyxou. 'Onou eival JIaBECIPEC PE AOYIKO KOOTOC,
XPNOIJoNoIoUvVTal EEWTEPIKEC EKBECEIC 1 avaAUOEIC OXETIKA WE TOUC NeAATeC. H moAITIkr Tou OpiAou
gival va ouvepyaleTal JOVo HE a&ionIoToug NEAATEC,

3Ta XPnUATOOIKOVOUIKG Nepiouciakd oToixeia Tou Opidou €xouv OXNUATIOBEl OAEC O aAnapaiTnNTEG
anopEINOEIC Kal n dloiknan Bewpel OTI Ta gToIXEla AUTA €ival UPNANRC MNICTWTIKAG NolIOTNTAC. YNApyXouv
XPNHATOOIKOVOUIKA MEPIOUCIAKA aToIXeia Tou OIAOU Mou KAAUMTOVTAl HE EYYUNTIKEC EMIOTOAEG
Tpanelov.

AvaAuon KivoUvou pEUCTOTNTAG

O 'Opihog dlaxelpileTal TIC avAyKEC PEUCTOTNTAG TOU HE MPOCEKTIKI NApakoAoUBNon TwV XPEWV, TWV
MAKPONPOBEGUWY  XPNHATOOIKOVOUIKGY UMOXPEWOEWY KABWG €niong kai Twv NANPWHWY Mou
npayuatonololvTal kabnuepiva. O avayKeg peuoTOTNTAC NapakoAouBoUvTal oc JIAPOPEC XPOVIKEC
{wvec, og kaBnuepivr kal sBdoyadiaia Baon kabwc kal oe pia KuAidpevn nepiodo 30 nuepwv. Ol
HOKPONPOBEOUEG aVAYKEG PEUCTOTNTAG VYId TOUC €nNOUYEVOUC 6 WAVEC KAl TO EMOMEVO  £TOC
npoadiopilovTal pnviaia.

O 'Ouihog dlaTnpei enapkr) METPNTA KAl KATABECEIC OWEWG Yid va Tnv OdaAn KaAuywn Twv
BpaxunpoBEoUwWY avaykwv PeUoTOTNTAC. Ta KEPAAAIQ YIa TIG JAKPOMNPOBECHEC AVAYKEG PEUCTOTNTAG
g€aopahifovral nNpdoBeTa and enaApkeic PaKponpOBECUEC DAVEIOKEC YPAUMEC XpnuaTodotnong. Ol
£NEVOUTIKEC POEC €XOUV NeEPIOPIOOEl MOAU, OUVENWC Ol AQVAYKEC PEUCTOTNTAC €ival MEIWMMPEVEG Kal
npoépxovTal ano TIC EJNOPIKEC OpaoTnPIOTNTEG Tou OpiAou.

S€ nepiNTWON UPEOEWG ME MAKPd OIdpKeid, undapxel n duvatoTnTd MEPAITEPW OUYKPATNONG TwWV
OTOIXEIWV TOU PBpaxunpOBeopou evePYNTIKOU, WOTE va aneAeuBepwBolv Ta OXETIKA Kepdhaia. H
noAITIK auTn Non €papuoodnKke, o kanolo Baduo, Ta TeAsuTaia Tpia Xpovia. H dioiknon Tou OpiAou
NapakoAoUBEi NPOCEKTIKA TIG €EENIEEIC OTIC AYOPEC KAl OUVEKTIUA OAOUG TOUG OXETIKOUG NApAYOVTEG.

H AnKTOTNTA TWV XPNUATOOIKOVOUIKWY UNOXPEWOEWY TNV 31n AekepBpiou 2011 yia Tov ‘OpiIA0 TNG
EATPAK A.E. avaAUeTal wg €&nc:

O 'Opidog
BpaxunpoOeoHEG MakponpoOeoHEG
€EVTOG 6 pnvwv  6-12 pRveg 1-5 €Tn apvb‘rz: ano 5
Tpaneqikdg Aaveiopog 14.521 7.935 25.588
EMNOPIKEG UNOXPEWOEIG 12.538
AOINEG BPaxunpOBETHIEG UNOXPEWTEIG 5.894
ZUuvolo 32.953 7.935 25,588 0

H avTioToixn ANKTOTNTA TWV XPNUATOOIKOVOUIKWY UNOXPEWOEWY Yia TNV 31n AskepBpiou 2010 €ixe WG
€&ng:
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O 'OpiAog
BpayxunpoOeoHEG MakponpoOsoHEG
€VTOG 6 pnvwv  6-12 pRveg 1-5 eTn upvort::ég; Sl
TpaneQikog Aavelopog 35.770 9.300 13.726
EMNOPIKEG UNOXPEWOEIG 9.412
NoINéC BpayunpOBECEC UNOXPEWTEIG 8.838
Z0voAo 54.020 9.300 13.726 0

O1 avwTEPw OUMPATIKEC nUepopnvieq ANENG avTikaTonTpilouv TIC MIKTEG TAUEIOKEC POEC, Ol OMOIEG
evOéxeTal va OIa@EPOUV anod TIGC AOYIOTIKEG afieC TWV UMOXPEWOEWV KATA TNV nUEpopnvia Tou
IocoAoyiopoU.

O kivduvog peuoToTnTag diaTtnpeital o XapnAd eningda, diatnpwvTag snapkr 81abédiya kal apeoa
PEUCTONOINCIYA XPEOYPApA Kal Tpanedikd MoTwTIKa Opia.

MoAITikéG kal 31adikacieg diaxeipiong kepaAaiou

O1 aToxol Tou Opihou 600V apopd T diaxeipion Tou KepaAaiou ival ol €Enc:
e va efaogpahiost Tnv IkavotnTa Tou Opihou va ouvexiosr Tn dpactnpiotnTa Tou (going-
concern) kai
e va £fao@aliosl pia IkavonoinTikn anddoon OTouG WETOXOUC TIHOAOYWVTAC NPOIiOVTA Kal
UNNPEoiec avaloyika Je To €ninedo KIvOUvou.

O 'OpiAog napakoAouBei To kepdiaio otn Bacn Tou noooU Twv I0iwvV KepaAdiwv nNAéov Ta daveia
MEIWUEVNG €Ea0PANIONG, Meiov Ta Tapeiaka dlabeoiya kal Ta TAPelaka 1godUvapa onwe autd
aneikovifovTal aTtov IooAoyiguo.

To keaAaio yia Tic xpnoeic 2011 kar 2010 avaAUeTal wg €Enc:

O 'OpiAog
2011 2010
>Uvolo Idiwv KepaAaiwv 60.399 60.157
Meiov: Tapeiaka d1ab€oia kal TaPelaka icoduvapa (6.701) (6.438)
Kepalaio 53.698 53.719
>uvolo IdIwV KePaAaiwv 60.399 60.157
MAeov: Adaveia 48.044 58.796
ZUvoAo KeaAaiwv 108.443 118.953
|KeaAaio npog cuvolo KepaAaiwv 5/10 5/10|

O 'OpiNoG opilel To NOoO ToU KEQAAdIOU OE OXEON WE TNV OUVOAIKN KepaAaiakn diapBpwan, n.X. idia
KeAahala Kal XpnUaTOOIKOVOUIKEG unoxpewaosic. O 'Opihog diaxeipileTal TNV kepahaiakn diapBpwan Kal
KAVel TIC NPOCAPHOYEC KATA TO XPOVO MOU 1 OIKOVOUIKN KATAoTAon KAl Ta XAPaKTNPIOTIKA TwV
KIVOUVWV TWV UNAPXOVTWV MNEPIOUCIAKWY OToIXEiwv aAAalouv. Me oTtdxo Tn diathpnon n Tnv
npooapyoyn TN KepaAaiakng diapdpwaonc, o ‘OPIAOG UMOpPEi va NpocapUOael To NOCO TWV NANPWTEWV
MEPICUATWY, Va EMNICTPEWEI KEPAAAIO OTOUG WETOXOUG, VA €KOWOEI YETOXIKO KEPAAQIO N va MOUANOCE
MEPIOUCIAKA OTOIXEIA yIa va UEIWOEl TO dAVEICUO.

Aoinoi kivduvol kai aBeBaidTNTEG

O KAGDOC TWV XWHATOUPYIK®WV PNXavnuatwv ennpealetal and Tnv nopsia Twv  HEYAAWV
KATAOKEUAOTIK®V £pYywV. YNAPYXOUV £pya nou €xouv avateBel aA\d n KATAOKEUr TOUG YIVETAl JE MOAU
apyouc puBuouc 1 éxel avaoTaAei. Mapayovreg Onwg, o XPOvoc €vapéng n o pubuog €EENENC Twv
KATAOKEUAOTIKDV  £PYWV  EMIPEPOUV  AVANOYEG  OIOKUPAVOEIC OTOV KAGOO TWV  XWHATOUPYIKWV
MNXavnuAaTwv.
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39. MAPOYZIAZH XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAI
YNOXPEQZEQN ANA KATHIOPIA:

2011 2010
Mn KUKAOQOpIaka OToixEIa EVEPYNTIKOU
AlaBéaipa npog NwAnon XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa 452 452
Z0volAo 452 452
KurkAopopiakd oToixela eVepynTikoU
ELINOPIKEC KaI AOINEG anaitrioeic
Adveia Kal anaitnaoeig 31.940 39.736
Tapeiakd diabEoiua Kal TaeIakd 1000Uvapa 6.701 6.438
Zuvolo 38.641 46.174
MakporpoBeaLIEC UNOXPEWOTEIS
Aaveiouog
XPNHATOOIKOVOUIKEG UNOXPEWOEIC OTO ANOOPRETHEVO KOGTOG 25.588 13.726
Z0volAo 25.588 13.726
BpaxurnpoBsolEC UNOXPEWOTEIC
Aaveiouoc
XPNHATOOIKOVOUIKEC UMNOXPEWOTEIC OTO ANOOBECHEVO KOOTOG 6.586 26.470
llapdywya xpnuarooikovouikd LEca
XPNHATOOIKOVOUIKEG UNOXPEWOEIC OTO ANOOPRETHEVO KOGTOG 12.538 9.412
Z0voAo 19.124 35.882

40. ENENAYZEIZ

H EATPAK A.E. £xovTac oAOKANPWOEl TO HAKponpOBeaPo eNeVOUTIKO TNC NPOYPANKA yid TNV eviaxuon
Twv unodopwv Tou Oupilou oTa diagopa onueia oTa onoia £Xel Napoucia, PE TNV KATAOKEUN VEWV
KTIpiwv oTnv ©gocoalovikn kal otnv ZoQia Tng Boulyapiag, kai PE TOV €KOUYXPOVIOUO TWV
gykataoTacewv otnv Néa Kngioid kabwe Kal oTa NEPICOOTEPA UNOKATACTNHATA, EXEI NEPIOPITEI TIG
£NEVOUTIKEC dANAVEC OTOV AvayKaio EKOUYXPOVIOUO TWV PNXAvoypa@IKnV Kal AoINWV CUCTNUATWV Kal
OTNV avaveéwon Tou aTOAOU TWV KNXAvNUATwV Nnou evoikialovTal O NEAATEG.

41. METATENEZTEPA FrEFONOTA META THN HMEPOMHNIA IZOAOINzZMOY

H EATPAK A.E., o s@appoyn OXETIKNC ano®acng TnNG TakTIKNG MeVIKNG SUVEAEUGNG TWV HETOXWY TNG
10/6/2011, oTic 31/1/2012 unéypawe cupguwvia Ye Tnv Tpanela EFG Eurobank Ergasias A.E. kai Tnv
EFG Eurobank Cyprus LTD yia Tnv €kdoan OpoAoylakoU Aaveiou Uyouc € 10.000 xIA. To opgoAoyiako
davelo pe opoAoyiouxo daveloTn kai diaxeipiotr) Tnv Tpanela EFG Eurobank Ergasias A.E. eival
dleTol¢ diapkeiac. O okonog Tou daveiou €ival i avaxpnuaTodoTnon UPICTAUEVOU UaKpOnpOBEToU
daveiopoU Tng Etaipiac. Enmiong, opoloylakd ddvelo €E€dwoe pe Tnv gyyunon Tng EATPAK ALE., n
ouvdedepEvn EATPEKKA A.E., Uyouc € 5.000 xIA., yia Tov idlo akono.

Mépav Tou npoavapepBevTog, dev unapyouv PeTayeveotepa TG 317 AskepBpiou 2011 yeyovoTa Ta
ornoia Ba pnopoucav va eNnPEAcouV OUCIWOMG TNV OIKOVOMIKN B€on 1 Ta anoteAéopaTa Tng ETaipiac
kal Tou OpiAou yia Tnv Xprion nou €Anfe Tnv nuepounvia autr, r yeyovoTa Ta onoia 6a énpene va
yvwoTonoinBoUv OTIC OIKOVOMIKEG KATAOTACEIC,

O AvTInpoedpoc & A/vwv MéAog Tou A.3. O OIKOVOMIKOG AIEUBUVTIG
SUPBoUAOG
M'ewpyloc Xap. KoAiag Nataoa M'ewpy. KoBa ®paykiokog Mewp.AoUKEPNG
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XI. ZTOIXEIA KAI MAHPO®OPIEZ XPHZHZ
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EtRoia Oikovopikn EkBeon 2011
(Ta Tood og 6AOUG TOU TTIVOKEG Kal TIG ONUEIWCEIG gival 0t XIAIAdEG Eupw, EKTOG av ava@EépeTal SIAQOPETIKA)

XII. NMAHPO®OPIEZ TOY APOPOY 10 N. 3401/2005

O1 napakdaTw AvakoIvwoelG /TvwoTonoINoEIC €xouv oTalei oTo Huepriolo AehTio Tiwv kai BpiokovTal
avapTnuevee otnv IoTooehida Tou XAA, Onw¢ emiong kar otnv 1oToogAida Tng ETaipiac pag
www.eltrak.gr.

AgATia Tunou 2011

21/12/2011

21/12/2011
9/11/2011
29/9/2011
29/9/2011
23/9/2011

7/9/2011
11/7/2011
16/6/2011

14/6/2011

10/6/2011
23/5/2011
20/5/2011
20/5/2011

20/4/2011

20/4/2011
1/3/2011
28/2/2011

25/1/2011

17/1/2011
13/1/2011
12/1/2011
11/1/2011
10/1/2011
7/1/2011
5/1/2011
4/1/2011

ANAKOINQSH PYOMIZOMENHZ MAHPO®OPIAS TOY N. 3556/2007: N'vwoTonoinon yia
HeTaBoAr nocooTol PeTOXWV OF €MiNedo SIKAIWPATWY Wrpou

ANAKOINQSH PYOMIZOMENHS NMAHPO®OPIAS TOY N. 3556/2007: MN'vwoTonoinon
ouvahhaywv

2UMMETOXN TNG eTalpiac og diaywviopd Tng AieuBuvong YAIkoU & MpopnBeinv Opuxeiwv
NG Anuoaoiag Enixeipnong HAekTpiopou A.E.

ANAKOINQSH PYOMIZOMENHZ NMAHPO®OPIAZ TOY N. 3556/2007: MN'vwaoTonoinon
ouvalhaywv

ANAKOINQZH TOY YWOYZ TOY METOXIKOY KE®AAAIOY THZ EATPAK A.E. 2TO
MAAIZIO TQN AIATA=ZEQN TOY N.3556/2007

ANAKOINQZH T'TA EIZAIQrH METOXQN AMNO AY=HZH METOXIKOY KE®AAAIOY AOIQ
EMANETMNENAYZHZ MEPIZMATOX

'EvTuno napoxnc nAnpogopiwv cUPe®va Pe To apdpo 4 nap. 2 nep.€’ Tou V.
3401/2005

Enavenévduon pepiopatoc xpriong 2010

M'vwoTonoinon anokonng dIKAaI®MPAToC HEPIoPATOG / NANPWHAC HEPIOUATOG

'EvTuno Mapoxng NAnpogopiov cuhewva Ke To apdpo 4 nap. 1 nep. d Tou v.
3401/2005

Ano@aoeig Mevikng SuvEAeuang

Avakoivwan yia enXEIPNHATIKEG EENIEEIC oTNV €TaIpia

Avakoivwan Zxediou Tpononoinong Tou KataoTtaTikoU

MpoavayyeAia TakTIkNG Mevikng ZuvéAelong

ANAKOINQZH 'NQZTOMOIHZHZ ZHMANTIKQN METABOAQN ZE AIKAIQMATA WHOQOY
2ZYM®OQNA ME TO N.3556/2007

M'vwaoTonoinan dIEvEpYEIag cuvaAAaywv

Avakoivwon

Avakoivwon AM®V ZnuavTikov FeyovoTov

Avakoivwan yia ZuppeToxn Tng EATPAK A.E. o€ Aiaywviopo Tng A.E.H.

Ayopd 10iwV PETOXWV
Ayopd 10iwV PETOXWV
Ayopd 13iwv YETOXOV
Ayopd 13iwv YETOXOV
Ayopd 13iwv YETOXOV
Ayopd 1Biwv YETOXOV
Ayopd 18iwV PETOXWV
Ayopd 10iwV PETOXWV
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EtRoia Oikovopikn EkBeon 2011
(Ta Tood og 6AOUG TOU TTIVOKEG Kal TIG ONUEIWCEIG gival 0t XIAIAdEG Eupw, EKTOG av ava@EépeTal SIAQOPETIKA)

XIII. AIAAIKTYAKOZ TOMOZ ANAPTHZHZ XPHMATOOIKONOMIKHZ MAHPO®OPHZHZ

Ol £TNOIEC OIKOVOMIKEG KATAOTACEIC, Ol €kBEOEIC eAEyxou OpkwTWV EAEyKT®V Kal ol €KOECEIC TOU
AloiknTIkoU SupBouliou Tng ETaipiac kai Twv ETaipiov NOU €VOWUATOVOVTAl OTIC EVOMOINUEVEG
OIKOVOUIKEC KATAGTACEIC YIa TN Xprion nou €Ange Tnv 31.12.2011, avapT®wvTal gTov dIadIKTuakd TOMO
TnG ETaipiac www.eltrak.gr.

ZeMda 74



