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AHAQIEIX TON MEAQN TOY AIOIKHTIKOY XIYMBOYAIOY
(cUpgwva pe 1o dpBpo 4 nap. 2 Tou N.3556/2007)

O1 ka1w61 unoypagduevor:  Patrick Noonan - Mpéedpog tou AioiknTikot ZupBouliou
Yrépavog HAiddng - Avrinpdedpog Tou AloiknTikoU ZupPBouAiou
& AiguBivav LipPoulog
Fedpyiog XpuoopdAAng - Mélog Tou AloiknTikoU ZupPBouAiou
SdnAdvoupe Bdoel Tou dpBpou 4 nap. 2 (y) Tou N.3556/2007, 61i:

o O1 cuvnppéveg etioieg Oikovopikég KataoTtdoeg, ol onoieg karaptioBnkav oclugwva pe Ta ioxdovia
Aigbvi TMpétuna Xpnuatooikovopikric Avagopds, ansikovifouv katd tpéno aAnBi ta otoixeia tou

Evepyntikod kai Tou MaBntikoy, Tnv KaBapn Oéon kai ta Anotedéopara Xproews yia Ty nepiodo
01.01-31.12.2018 g eraipeiag.

o H cuvnppévn etioia Oikovopikn ‘EkBeon Tou AioikntikoU ZupPouliou aneikovilel katé 1péno aAnbr
v e&&NiEn, Ti¢ emiddoeig kar Tn Béon Tng eraipeiag, cupnepidaufavouévng TG neplypagr¢ Twv
kuploTépwv kivdUvwy kal afefaiotitov nou avripetwnilel.

ABriva, 25 Anpidiou 2019

O Mpdedpog Tou AloiknTikoU ZupPouAiou: Patrick Noonan

O Avrinpdedpog Tou AloiknTikoU ZupBouAiou
& AiguBivwv XupuBoulog: Yrépavog HAiddng

To MéAog Tou AloiknTikol ZupBouliou: Fewpylog XpuoopdAAng
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NEXANS EAAAX A.B.E.

(Ap1Buéc M.A.E 2176/06/B/86/06, ApiBué¢ I.E.MH. 000282101000)
ETHIIA EK©EIH TOY AIOIKHTIKOY XYMBOYAIOY

(cUpgwva pe Tig diard&eig Tou K.N. 2190/1920, Tou dpBpou 4 Tou N.3556/2007 ka1 Tig

oxeTiké¢ anodoeig Tou A.X. Tn¢ Enirponng Kepalaiayopdg yia Tnv xprion
anéd 1 lavouapiou 2018 éwg 31 AekeuPpiou 2018)

Kupisg ka1 Kipior Méroxol,

‘Exoupe v TR va ocag napoucidooupe v Etioia Oikovopiki ‘EkBeon nou agopd otnv 44n
diaxeipiotiki xprion ané 01.01.2018 éwg 31.12.2018 kai nepidapPaver: 1i¢ Oikovopikés Karaotdoeig
¢ 31n¢ AekepPpiou 2018, nAtor tnv Katdotaon Xpnpatooikovopikic ©éong, tnv  Kartdotaon
Anoteleopdrwv kar Aoindv ZuvoAik@v Eicodnpdtwy, v Katdotaon MetaBoAwv 18iwv KepaAaiwv, Tnv
Kardotaon Tapeiakwv Podv kar Tic Znpsiwoeig otig Oikovopikés Kartaotdoeig, padi pe v napoloa

ékBeon kai i dnAwoeig Tou AloiknTikoU ZupPouliou kal va {nticoupe Ty éykpion oag.

v napoloa €ékBeon nepiéxovral ouvonmikd nAnpogopies yia v NEXANS EAAAL  ABE,
XPNUATOOIKOVOMIKEG MANPOPOPIEG MOU OTOXEUOUV OE HIA YEVIKI EVNUEPWON YIA TNV OIKOVOMIKKA KATAoTaon,
Ta anoteAéopara kar TS petaPoAég, nou eniABav kard to 2018, kabw¢ kar onpavTikd yeyovora, Ta
onoia é\aPav xopa katd Tnv idia nepiodo Kal enédpacav OTIG OIKOVOMIKEG KATAOTACEIS TNG ETAIPEIAC.
lveral neplypagr Twv KupidTepwY KIVOUvwvY Kal aPefalotitwy nou n eTaipeia evOEXeTal va avTipeTwNioel
katrd v oikovopikn xprion 2019 kai napartiBevral dAeg o1 cuvaAlayés nou kataptioBnkav peta&u Tng

ETAIPEIAg KAl CUVOEDEPEVWV PE QUTHY MPOCMNWY.

A) Enixsipnparikn Spactnpidtnra kai oikovouikd peyédn tou 2018.

O kUkAog gpyaoiov Tng etaipeiag pag kard T xprion 2018 Atav augnpévog ot oxéon pe Tn xphon Tou
2017.

Mo ouykekpipéva, 10 UPOG TwV NWARCEWY TOU £TOUG, OF TPEXOUOES TIPEG MeTAMwv, avilbe oe 97
ekaroppupia Eupw onpeivvovrag aténon g 1¢éng Tou 19,7% oe oxéon pe To nponyolpevo £T0G, eV® av
An@Bei unéyn otabepri fdon unoAoyiopol Twv TIHGY Tev WeTdMwv, unip&e algnon Tou peyéboug Twv
nwAnoewv oe oxéon pe To nponyoUuevo €ro¢ katd 17,4%. H eraipeia yia va e§opaliver Ty enintwon tov
SIGKUPAVOEWY OTNV TIMA ayopds Twv PETAANWY Kal va napoucidoel Tnv npaypatikn e&EAEn Twv nwArioccwy,
avanpooappdlel To UYos Twv NwAicewy xpnoiponolwviag otabepn Tipr yia Ta Pacikd péralia, xaAkd kai
aloupivio.
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KukAog spyaciav o Tpéxoucss Tipég petdAAwy (nood os xiAiddeg supd)
Eni Tou Eni Tou
Aek-18|ouvéou Asek-17|cuvédou |MeraBoln
Ecwrepikou 46181 47,8% 40.604| 50,3% 13,7%
EEwTepikoy 50.388| 52,2% 40.094| 49,7% 25,7%
Iovolo 96.569| 100,0% 80.698| 100,0% 19,7%
KukAog spyaciav os oraBepéc nipés perdAA\wy (nood og xiANiddsg supw)
Eni Tou Eni Tou
Aek-18|ouvélou Aek-17|cuvédou |MeraBoln
Ecwrepikou 27771 43,7% 25580 47,2% 8,6%
EEwrepikoy 35.841| 56,3% 28.614] 52,8% 25,3%
Iovolo 63.612| 100,0% 54.194| 100,0% 17,4%

Kard m &idpkeia g xpriong 2018 n eraipeia ekrélece oeipd napayyehiov and 1§ onoieg

onoudaidrepeg ftav:

e XTn yevikin eyx@dpia ayopd yia KaA®dIa NAEKTPIKGOV eyKATAOTACEWY Kal KAAMSIA ONTIKWV

IVGV.
e 1o AEAAHE yia kaA®hdia evepyeiag xapnAng kar péong taong.
e Jrov OTE yia kaAwdia xaAkoU Kal onTIK@V IVGV.
® I1ig ayopég Tou e§wtepikol: kupiwg otnv Eupwnaikni ‘Evawon kar tnv Agpikn.

O1 nwAioeig otn leviki Eowrtepikn Ayopd, extég Opyaviopav Koiviig QeéAeiag, napousiacav at&non
napd Tn yevik&TEPN MAPATETAPEVN OIKOVOMIKA Upeon otov EANadIKS xwpo kal napd tnv nepiopiopévn

enevOUTIKA OPACTNPISTNTA OTOV ISIWTIKO TOPED TWV KATAOKEUGV.

O1 nwAioceig g etaipeiag npog To AEAAHE napouciacav pia ehagpd atgnon, evd ol nwAiceig npog

tov OTE pei@Bnkav.
O1 nwAioeig Tne eTaipeiag npog dAAeg etaipeiag Tou Opilou napousiacay eniong onpavTikh atgnon.

O1 nwhioeig npo¢ 10 e&wTepIkd eKTOG TwWV EVOOOMIAIKOV NWARCEWV napousiacayv onpavtikn ad&non

Kupiwg Adyw ekTéAeong onpavTik@v cupBoAainv npog n NoTio Agpikn.

Anotelei noAmiki Tng eTaipeiag va kaAunTel Toug KIvOUVOUG nNou Npoépxovral and TiG au§opeIDoEIS TwY
XPNUATIOTNPIAK®Y PETAAN®V, XaAkoU Kal aAoupiviou, cuvdéovtag dueoa TI§ TIMEG ayopds Twv HETAAwY

QUT@Y PE TIG TIMEG NOANONG NPOG TOUG NEAATEC.

H Aioiknon Tng etaipsiag enikevipwvel TI§ oTPATNYIKES TNG NPOTEPAIdTNTEG oF TpElS (3) d€oveg:
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1. ™ Pehtivon TG avraywvioTKOTNTAG Twv npoidviwy Tng, epapupdloviag véeg pebddoug kal
d1adIKaoieg oTNV Nnapaywyn Kai T yevikotepn AeIroupyia Tng

2. 1 diathpnon Tou pepidiou TG OTIC ayopé¢ nou SpacTnpionolsital Kal T anoTeAeopaTiki
Slaxeipion Twv AsIToupyidv Tng,

3. 1t diamipnon uPnAol nocootol efaywylk@dv nwAncswy, npokeluévou va avriotabuiosr Tuxdv
anwAeieg anod Ty ecWTEPIKR ayopd.

Eykaraordosic sraipsiac:

e ‘Edpa: Meooyeiwv 15, 115 26 ABriva

e Epyootdoio Aapiag: Ay.Mapiva, 35300 ZTuAida OOikTIdag
e Ynokardornua ABrivag: Mnixdkn 21, 18233 ‘Ayiog lwdvvng, Péving
o T[pagpeio ©eooalovikng: Ppdykwv 12, 54626 Seocoalovikn
H eraipeia eniong Siatnpei cuvepyaocia pe Siavopéa oty Kpit (BLME HpakAeiou, 40 Oikodopikd

Terpdywvo, O36¢ |, TK. 71601).

Y xprion 2018 o1 pnxavoloyikég kal kTnpiakég eykaracTdoelg Tou Epyootaciou pag otn Aapia (Ayia
Mapiva) AemoUpynoav ikavonoinTtikd. Eniong ta unokatactipata g etaipeiaq oe ABriva (Pévrn) kai
©eooalovikn, énws eniong kai 1o kévipo Siavopns otnv Kprtn (HpdkAeio) Siatipnoav vy upnhod
eninédou e&unnpérnon Tng neareiag.

OIKONOMIKA METEGH

O1 nwAioceig Tng etaipeiag katd T xprion 2018 oe tpéxouceg TiPEG peTdAAwv aviNBav oe 97
ekatoppUpia Eupw oe olykpion pe 81 ekatoppipia Eupw 1o 2017.

O npiec npo @dpwv Tng xpriong 2018 aviilBav ot 4,9 ekatoupipia Eup®, evd yia T xprion Tou 2017
onpeiBnkav kEpdn npo @épwv v TaAEN¢ Twv 246 xiNddwv Eupd, kupiwg Adyw Tng spapuoynig
npoypdpparog avadidpBpwong Twv anoBepdrwv.

Inpeiwverar 61 o ‘Opihog Nexans xpnoiponoiei, yia v a&loAdynon Tng enixeipnyarikig enidoong
k&Oe eraipeiag Tou, Tov deiktn Tou «AeitoupyikoU nepilBwpiou», o onoiog Icoduvapei pe To kabapd
KEPOOG NPO TOKWY KAl POPWY, EKPPACHEVO O NOCOCTS eni TwY NWARCEWY ot oTaBepEC TIPS HETAAWY.
Autd To Aeitoupyikd nepiBwpio Tng eTaipeiag yia T xprion Tou 2018 Atav {npioydvo, Tng Té&ng Twv 4,2
ekatoppupiov Eupw, évavr Tou kepdopdpou nepiBupiou Twv 549 xiMddwv Eupd yia Tn xprion Tou
2017.

H etaipeia, 6nwg avagpéperar dieodikd kai oto kepahaio “Kivduvog diakipavong mipwv”, npoPaivel
oTIG KAaTAAANAEG evépyeieg npokelpévou va avriotabpioer Tov evdexdpevo kivduvo and tnv diakipavon
TWV TIMOV TV Np@dT@V UAGV (xaAkoU kai aloupiviou). Bdoel Tov kavévev tov Aibvav Mpotinwy
Xpnpatooikovopikig Avagopds, n etaipeia eival gniong unoxpewpévn va npofaivel oe AoyioTiki
anoTipnon AWV Twv avoIxTdV oupBoAainy nou TnPolvTal 6TO XPNHATICTAPIO TWV HETAAAWY.
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OIKONOMIKA METESH Aek-18 | Aek-17

MNwAnoeig og TpExoUoeS TIHEG HETAAA WY 96.569| 80.698
MNwAhoeig o otaBepéq TIPES PeTdAAwY 63.612| 54.194
KaBapd k€pdn npo Pépwv, Tékwv kal AnooPéocwy -2.813| 1.846
[Mocootd eni Twv nwAricewv og oTaBepéc TIUES METAAAwY -4,4% 3,4%
Aerroupyikéd nepiBapio (Znuieg)/Képdn npo Tékwy kar Pdpwv -4.205 549
[Moocootd eni Twv nwAricewv o oTaBepég TIUES PETAAAwY -6,6% 1,0%
(KaBapéc Cnpieg) / KabBapd képdn npo pdpwv -4.876 246
[Tocootd eni Twv nwAricewy oe TPEXOUOES TINES HETAAA WV -5,0% 0,3%
[Nocootd eni Twv nwAricswy os otaBepéc TIUES ueTEAA WY -7,7% 0,5%

APIOMOAEIKTEX OIKONOMIKHE APAXITHPIOTHTAX

To kukhopopoUv evepynTikd Tn¢ eTaipeiag, napouoidlel peiwon Tng 1a&ng Twv 3,6 ekatoppupioy eup®
oe oxéon pe T xprion tou 2017 Adyw TnG PEI®ONG TWV EUNOPIK®Y ANAITACEWY, TV XPNHATIKOV

diaBeoipwyv otic Tpdneles Tn dedopévn XpovikA oTiyur aAAG kal Tewv anoBepdrwv.

O gpnopikég anarmioelg g etaipeiag katd n xprion 2018 kiviiBnkav oe idia enineda oe oxéon pe
xprion tou 2017, napd ™ onpavriki atgnon Twv nwAdcswv. Meiwpéves unip&av o1 epnopikég

UMOXPEWGTEIS TG eTaIpeiag Katd 3,6 ekatopplpia eUp.

H etaipeia eniong, 6nwg kdBe xpdvo, katéPale kaBe npoondBeia npokeipévou va cuvrovicel dpioTa Tig
epnAekdpeveg unnpeoieg Tng yia va ehaxiotonoinBei o xpdvog nou pecoAaPei and tn Adyn piag
napayyeAiag, Tnv oAokArfipwon TnG napaywyikng d1adikaciag kal Tnv anocTtoAn otov neAdTn.

O1 Bacikoi deikteg nou ekppdlouv Tnv oikovouikh Béon Tng eTaipeiag éxouv wg e&Ac:

API©OMOAEIKTEX Aex-18 Aex-17
PeuotoTnTa ' ’ , ' 216 271
(KukAogpopouv Evepyntikd/BpaxunpdBeouec Ynoxpewoeig)
Kepalaiakd AiaBéoipa
(Zéva KepdAaia/1d1a KepdAaia) 0,49 0,38
Taxurnta Kivnong AnoBeudrwv os npépeg 45 54
(Anobéuara/Kéorog MNuwArcswv)x365nuépeg
Anédoon 18inv KepaAainy
-11,9% %

(KaBapd Képdn/Idia KepdAaia) 9% 0,0
Taxornra Eionpa&ng Anarriczwy o nuépeg

. . . 72 76
(Anarrioeig/MwAroeig)x365nuépec

KOINONIKH EYOYNH, MEPIBAAAON, YTIEINH KAI AZI®AAEIA

AvBpwnmiva Aikaiwpara: H etaipeia Sev enimpénel kavevdg eidoug Sidkpion nou éxel oxéon pe Tnv
€Bvikétnta, T QUAA, To @UAo, Tn Bpnokeia, Tnv nAikia, TIC EPWTIKEG NPOTIAGCEIS, TNV OIKOYEVEIAKA
KatdoTtaon, TNV avannpia, 1§ NOAITKEG i PINOCOPIKEG NeNOIBROEIC KAl T CUPUETOXK OE OUVOIKAAIOTIKA

opyava.

YuvOrkeg Epyaciaq: Mpwtn npotepaidtnta yia T Nexans EMAG anotedei n Siacpdlion
gpyaociakol nepIfaAlovrog pe T uPnAdTepe npodiaypapés Yyieivia kar AopdAeiag. To gpyooTdoio
d1aBérer Texvikd Aogpaleiag kai latpd Epyaciag, evey Aermoupyei Emrponn Yyieviig kar AogdAeiag mng

7
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Epyaciag, nou anaprileral and eknpoownoug Twv epyalopévwyv. H eraipeia éxel npayuaronoifioel
onpavrikég enevdUoel§ Pe otdxo Tn BeAtiwon Tng acpdAeiag kai vyieivig oe kGBe Béon epyaoiag, evd
ol gpyaldpevol cuppeTéXouv ot eknaldeuTikA npoypdupata yia Béuata uyieivig kai acpdAeiag. H
eraipeia eival niotonoinpévn, doov apopd T diaxeipion ¢ Yyieviig kal Tng AcpdAeiag olppwva pe
1o npétuno OHSAS 18001. Exoupe uioBetioel kai epapudloupe Tonikd Toug 15 Xpuooug Kavédveg
AocgdAeiag Tou Opilou pag kar diopyavavoupe etnoing pia Huépa AopdAeiag.

H eraipeia katadikdler kdOe popen katavaykaoTikiAg A naidIkAG epyaciag kal anairel kar and Toug
npounBeutéc kal unepyoAdPouc TnG va cupnepipEépovTal e Tov id1o TPdMO.

H eraipeia opyavavel ouvexi eknaideutikd npoypdupara yia toug epyalopévous yéoa ota nAaioia
tou Mpoypdpuarog Zuvexouls BeAtiwong, eved n a&loAdynon kai n npoaywyn Twv epyalopévay yiveral

a&lokpartikd, anokAeIoTIKA kal poévo pe Pdon Ti IkavaTnTeG Kal TIG eNISOOEIG TOUS,.

H Sioiknon 1ng etaipeiag npoonabei va Siatnpei kaAég oxéoeig pe T dioiknon Tou ouvdIKAAIOTIKOU
OWUATEIOU TOU €£PYOOTACIOU, OTO OMOIO CUMMETEXEI MEPIMOU TO MICO MPOCWMIKS TNG ETAIPEIAG, KAl
epappdlel enakpiPwg Ty keigevn epyatiki vouoBeoia.

NepiBaAdov: H eraipeia pe nAipn cuvaioBnon Tng ubivng Tng yia npootacia Tou nepiBdAovrog kai
yia Biwoiun avéntuén, avéntu€e and etdv kal epapudlel pe ouvéneia olotnua nepiPaAlovTikig
diaxeipiong nou eAéyxetal and T kevipikéS unnpeoieg Tou Opilou Nexans oe ouvepyaocia pe
e€wtepikoulg e&eidikeupévoug oupBoulloug kal yia To onoio Tng éxel anovepunBei pia evdoopIAKR
niotonoinon EHP (Environment Highly Protected), yia tnv anékmon tn¢ onoia¢ anaireitar n dnap&n
ouotnpdtwy nepiPaliovrikii¢ diaxeipiong kar diaxeipiong nepiBallovrikol KivdUvou. XT0 aveTépw
nAaiclo Tou ocuotiuarog, n Nexans EAAAG AapPdvel éAa ta anapaitnta pérpa kal npayupatonolei
katdAAnAeg enevdioelg woTte Ta napaydpeva npoidvra va eival acpaAn kai dpiotng noidTNTag Kai ol
napaywyikég d1adIKaoieg MOU XPNOIMONOIOUVTAl VA unv evEXouv Kivduvo punavong yia 1o nepiPaiiov.
H eraipeia AapPdver kdBe npdopopo pétpo yia T peiwon TG KATAVAAWONG NPOT®WY UAGOV Kal
evépyelag, eve OAa Ta anoppippgata UAIK®V Kal OUCKEUAOIKV Mou npokKUnTouv and Tny napaywyikn
diadikacia napadidovral oe e&eidikeupéves eTaipeieg kal odnyouvral otnv avakikAwon. Na to Adyo
auto n etaipeia éxel ouvayel oluPacn kar pe Tnv EAAnvikA Etaipeia A&ionoinong AvakikAwong (EEAA)
Kal napdAAnAa éxel npoxwpricel oty ulonoinon Tou kavoviopoUu REACH ¢ Eupwnaikrig
‘Evwong nou agopd otnv npooracia and xnpikés ToEikéG ouoieg, kal tng odnyiag RoHS 1ng
Eupwnaikri¢ ‘Evwong nou agopd oTnv neplekTikOThTa Twv Papéwv petdAAwv ota npoidvria Tng
eraipeiag. Akéun, n etaipeia givar 18puTiké pélog tou ZupPouliou yia ™ Bidoiun Avantuén ora
nAaiocia Tou XEB kai d1aBétel Miotonointiké Mepifarlovrikic Alaxeipiong olpgwva pe To npédtuno ISO
14001. Téhog, oto nAaioio Twv oxeTik®v dpdoewv Tou Opilou pag, otn Nexans EANGG ppovriCoupe
yia Tnv avakUkAwon Tou vepol nou xpnoiyonolgital otny napaywyikn diadikaocia, Tnv e§oikovounon
EVEPYEIAG, TIG EKMOMNES AEPIWV KAl TNV avakUKAwon xaAkou.

Mpdéypappa Biounxavikng Apioteiag: H etaipeia ocupperéxel oto npdypappa yia tn Piopgnxaviki
apioteia Nexans Excellence Way, nou epappédlerar kai og dAa 1a epyootdoia tou Opilou. Zréxog
gival n PeAtrivon Twv dpaotnpiotitwy oe Pabud apioteiag, £tol WwoTte n eraipeia va eivalr nio
avTaywvioTikn, mio euéNIKTN Kal nio anoteAeoparikn yia Toug neAdreg. To npdypappa Nexans
Excellence Way Paciletai omnv avdntuén Twv kavotitwv Tou npocwnikoU, Tnv PeAtioon Twv
eniddoewy, Tn PeAtioTonoinon Twv NAPAywyIk@OY SIEPYACIOV Kal TNV £I0aywyn TV oucTNPAT@Y AITAG
Siaxeipiong (lean management), 6nw¢ n.x. To clotnua 55, e otdx0 Ta gpyooTdoia va yivouv nio
kaBapd kai Takronoinpéva, aAAd kupiwg va PeAtiwbei n acpdAeia kai n napaywyikdtnta otny epyacia.
To 2017 To gpyootdoio Tng Aapiag cuppETEixE NpwTonopiakd oto Nnpdypauua Biounxavikig apioTeiag
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Nexans Excellence Way |l, nou otoxelel otnv nepamépw apiotonoinon Twv BIounxavikgv AEIToupyiov
oe kaBnpepivé eninedo oToug XxWPou§ napaywyns kar ouviipnong Tou e€onAiopoy, diatnpwvrag TG
e&aipetikég emddoeig Tou nou katd 1o 2011 1o eixav karatdder wg «Epyootdoio tng xpovidg 2010»,
peta&u 120 gpyootacinv tou Opidou. H epappoyn Tou npoypduuatog ouvexiotnke anpdokonta Kai
KaTtd To nponyoupevo érog 2017.

‘AANAa pérpa: H Nexans EANAG Seoueleral kai uioBetei kavdveg Ssovroloyiag kal enayyeAuaTikig
oupnepipopds, woTe va npodyel Tov eAelBepo avraywviopd Kal va unv eunAéketal oe onoladnAnote
katdotaon aBéuirou avraywviopou f og nepinthoei véBeuong Tou avraywviopou. H etaipeia AapPdvel
k&Oe pétpo nou anookonei oTny ano@uyr vopigonoinong 06dwv and napdvopes dPAcCTNPIOTNTES
Kal oUppETEXel evepyd otnv katanoAépnon Tng S1apBopds oe dAoug TouG TOWEIG TNG OIKOVOUIKAG Kal
KoIvwviKig dpaotnpidtntag. ‘Etol, anayopeletar otoug unaAAiloug n npoogopd kai Adyn dwpwy,
pINodwpnpdTtev kal kdBe eidoug e§unnpeticewy, nou éxouv oxéon Pe TIG OIKOVOUIKEG dPAcTNPISTNTES

G eTaIpEiag.

H eraipeia oupnepipéperal oe dAoug Toug cuvalhaoodpevous, neAdreg, npounBeuTég, avrinpoomnoug
Kal AoinolU¢ ouvepydteg pe oegfaoud, evripdtnta, diapdveia kal gunioteutikdtnTa. H  etaipeia
diaxelpileral unetBuva kar clugwva pe Ty Ioxiouoa vopoBeoia dAa Ta npoownikd oToixeia nou Tng
epmiotelovral ol undAAnAoi kar cuvepydreg Tng.

Téhog, n Nexans EANNGG eyyudrar ion petaxeipion yia 6Aoug Toug petdxoug Tng, endpkeia kar akpiPeia
TOV ONUOOCIEUSHEVWY OIKOVOMIKWOV KAl  EMIXEIPNUATIKOV NAnpogoplwy, kal éxel Beonicer pnti
anaydpeuon ekKPETAAAEUONE TNG ECWTEPIKAG NANPOPSPNONG and OIOVOANOTE.

AIAXEIPIZH KINAYNOY

To Jiebvéc oikovopikd nepiPdMov  kai o1 ouvexei¢ e&ehifeic emPdaAlouv, népa and Tnv
napakoAouBnon Tng ouviiBoug enixeipnparikig SpactnpidTnTag kar Ty napakoAouBnon twv KIvOUvwy
nou npokahouv ol ducpeveis e&eAieis.

O 'Opihog Nexans epapudler diadikacieg evioniopol Kal SIaxXeipIong Twv KIVOUVWY auT@v Je OTOXO TNV
ehaxioronoinon Toug. H Nexans EANAGG akoAouBei katd ypdppa v npaktiki tou Opidou yia
avriyetonion kivduvwv (Risk Management) kai eknaidelel cuvexwg Ta oTeAéxn Tng oTov Topéa auTod.
AvaluTikdTepa:

To AioiknTiké ZupPBoUAio enionuaivel nwg edv ené\Bei onolodinote and Ta yeyovdTta i onoladinote
and 1¢ afePaidtnteg nou neprypdgovral napakdrw, evdéxetal va undp&ouv ouci®del OUOHEVEIG
ENINTWOEIS yId TNV E€TAIPEIQ, TNV OIKOVOMIKA KATACTAON KAl T AEITOUPYIKA anOTEAéOHATA  TNG.
EninpboBera, eival mBavd o1 kivduvor kar aBefaidtnteg nou nepiypdpovral napakdtw va pny givai ol
povol(eg) nou evdéxetal va avriyetwniosl n eraipeia. Mpdobetol kivduvor kal afefaiéTnTeg nou eni Tou
napdvrog dev eival yvwoToi, evOEXeTal va eMOPACOUV QUCHEVWS OTIG EMIXEIPNMATIKEG OPACTNPIOTNTES,
OTNV OIKOVOMIKN KATAoTaon, oTa ASITOUPYIKA anoTeAéopaTta Kal oTIG NPOONTIKES TnG eTalpeiag. TEAoG, n
oeipd napdBeong Twv napaydviwy kivdlivou dev napanéunel oe diagoponoinon Toug 6oov apopd Tn
Baputnta A otnv miBavérnta npaypartonoinong kaBevog and autoug.

e  Kivduvol nou oxeri{ovral pe TI¢ HAKPOOIKOVOMIKES oUVONKeg

Tuxdv duopeveic e&eieig ot yevikég oikovopikés ouvOrikee otny EAAGSa, kabBwe¢ kai n afefaidtnta
nou anoppéel and Ty EAAnvikiA dnpoociovopiki kardotaon kar tn Tuxdv noAmkid aotdBeia, éxouv
ennpedoel duopevag Tnv etaipeia, kal mBavév va cuvexicouv va enidpolv apvnTikG oTnv enixeipnpaTki
dpaoTnpISTNTA, OTA OIKOVOMIKA anoTeAéopaTa Kal oTIC NPOONTIKES TNG ETAIPEIAG.
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H e&&MEn g enixeipnuatikig dpaotnpidTnTag TnG OIKOVOMIKAG KATAOTAONSG KAl TWV NPOONTIKOV TNG
eraipeiag eEaprdral and TIC pakPooIKOVOUIKES Kal NOAITIKEG ouvOrikeg nou enikpatolv otnvy EAAGSa.
Katd tn didpkeia twv TeAeutainv évieka e1dv, 1o EAAnVIKS Anpdoio avTipet@nios onyavTikh nison ora
dnuociovopikd Tou Kai dsopeutnke va AdPel ouciddn SiapBpwTikd pétpa nou anockonolv oThv
anokardoTacn TNG avraywvioTIKOTNTAG Kal otny npowbnon Tng oIKOVOMIKAG avdantuéng otn xwpa oTa
nAaicla Twv npoypappdTwy npocappoyng, nou ouppwvrbnkav pe Ta appddia Nopiopatikd ki
EAeykrikd épyava Tng Eupwnaikri¢ Evwong.

H EAGda éxer avripetwniosl kal ouvexiel va avTipetoniCel onPavTikéG ONUOCIOVOUIKEG NPOKANOCEIG
kal diapBpwTikég aduvapies TnG oikovopiag Tng, ol onoieg dnpioUpynoav oto napeABdév avnouxia yia
niBavn £§odo g xwpag and Tnv Eupwldvn. H niBavr éktaon kai To edpog Twv ouveneidv and Tuxdv
£¢€0do tng EANASag anéd tnv Eupwldvn eival aBéBaia, aAAG pia Tétoia £60dog i n aneili €§6dou Ba

pnopouloe va éxel ouciddn apvnTikd avrikTuno ot dPACTNPIGTNTES KAl OTh PEUCTATNTA TG ETAIPEIAC.

EninpboBeta, oto nAaiocio tou oikovouikol nepifdAovrog nou dnuioupyeitar and Ta napandvw
yeyovota avaklinTtouv Kivouvol, ol onuavtikOTEPO!I €K TWV Onoiwv agopoly oTh PEeucTOTNTA TOU
XPNUATONIOTWTIKOU CUOTANATOG KAl TWV EMNIXEIPACEWY, oTNY gionpa&iudTnTa anaimioewy Toug, oTnv
eunnpétnon upIoTApevWY SaveiaK@WY TOUG UNoxpewoewv n/kal otnv ikavonoinon &épwv  Kal
XPNUATOOIKOVOUIK®Y OEIKT@Y aUTWV, OTNV avakTnoluotnta avaBaAAOpevwy GopoAoyIK@V WPeAEIDY,
OTNV anoTiUNoN XPNPUATOOIKOVOMIKWY TOUG péCwv, otnv endpkeld npoPAéyewv kar ot Suvatdtnta

OUVEXIONG TNG ANpOoKoNTNG SpacTnPISTNTAS TWV ENIXEIPACEWY.

Tuxév  aduvapia  ulonoinong  Twv  [Mpoypappdtwv  Oikovopikig  Mpooappoyri¢  kal
otaBepdTnTag ri/kar ev yével aduvapia Tng anoteheopatikétntag Twv Mpoypappdtev autev va
nerixouv a&loonpeiwtn BeAtiwon Tng eAAnvikiAG oikovopiag, i edv enéABer kar AANo NIoTWTIKS yeyovdg
oxeTikd pe 1o xpéog Tou EAAnvikoU Anpociou fi nepaimépw avadidpBpwon Tou i Tuxdv €§odog Tng
xwpag ané v Eupwlovn, evdéxetar va ennpedoouv apvnTikd Ta anoteAéopata  Kkal  Tnv
Xpnuatooikovopikn Béon Tng etaipeiag, pe Tpdno nou dev pnopei eni Tou napdviog va npoPAepBei
enakpIfg.

O1 nwAioeig, Ta anoteAéopara kai ol npoonTikéG avantuéng Tng etaipeiag  e§aprwvral oe peydho
Babué and Tnv oikovouikA gupwoTia Twv enipépous kKAGdwv nou e&unnpetolvral, e ouvéneia av
ouykekpipévol kAGdol gupavilouv Upeon, Ba pnopoloav va ennpeacTtoly apvnTikd ol NWAACEIS Kal Ta
anoteAéopara TG eTAIPEiag.

MoANoi and Toug neAdreg Tng eraipeia¢ xpnoigonololv Ta napaydueva kaAwdia, oav pépn ota
npoidvra Toug i o £épya nou avahapPdvouv yia Toug neAdrteg Toug. H kavdtnta Tng etaipeiag va
noulrioel Ta npoidvra ¢ e§aprdrar and TG yevikég oikovopikéS ouvBiikeg, oupnepiAapBavopévey Tev
TEAIK@OV OANAvOY TwV XPNOTWV OXETIKA WE TIC UNOJONEG HETAPOPAS Kal SIAVOUNG NAEKTPIKAG eVEPYEIAG,
Biopnxavikd neplouciakd oToixeia NAPAywyng, VEEC KATAOKEUEG, TNV OIKOOOMA, Tnv TexvoAoyia
nAnpo@opIdy Kai Tn dIathpnon i TNV avapdpe®won Twy SIKTUWV EMNIKOIVOVIQY. X& NEPIOOOUS UPEONG
10V WG dvew kAAdwv, eivar mbavé va avrigetwniosl n eraipsia peiwon TV NAACEWV Kal TV
anoteAeopdATwy TNG.

e  Kivduvog diakUpavong TIHQY

H peraPAntérnta Tng TIPAG Tou xaAkoU kal aAoupiviou kal GAAwY NpdTev UAGY, KabBd¢ Kal kaucipwy Kal
¢ evépyelag, Oa ynopoloav va ennpedcouv apvnTikdA TIC NWARCEIS Kal Ta anoTeAéopata Tng eTaIpEiag.
To KOoTOG Tou XaAKOU Kal AAOUMIVIOU, 01 oNUavTIKOTEPES NPWTES UAEG nou xpnoiponololvtal and tny
ETAIPEIA  yIO TNV KATOOKEUR TwV NPOIOVIWV TG, UMNOKEIVIAI Ot  OnpavtikéG PeTafoAég nou
npokalouvrar and T ouvOrikeG npoo@opds kar {hAtnong ota xpnpaTioTApia PETAAAWY, TIG KAIPIKEG

10



NEXANS EAAAX A.B.E.

Ap. M.AE.: 2176/06/B/86/06, Ap. T.E.MH. 000282101000

Meooyeiwv 15-115 26 ABriva

(Ta nocd og 6Aoug Toug nivakeg kai TiG onpel®oelS sival og xINAdes Eupw, ektd¢ av avapéperal SiapopeTikd)

ouvOikeg, NOANITIKEG Kal oIKovouIkEG petaPAntég, kabBw¢ kar dAAeg dAyvwoteg kar anpdPAenteg
petaPAnté. Mepamépw, Ta kaloa kai n evépyeia, nou anarrolvral yia Tnv Agiroupyia Tou
gpyooTtaciou Tng eraipeiag, undkeivial eniong og onpavTikA petafAntéTnTa.

O1 Bacikég npwteg UAeG otov kKAASo kaAwdiwv (xaAkdg kar aloupivio) apopolv npoidvra Twv onoiwy
ol TIYéG dianpayparetovral oto Xpnuatiotipio MetdAwv tou Aovdivou. Zuvenwg ol ayopég kai ol
nwAnoeig ennpedlovrar and T digbveic  diakupdvoeig mipdv. H  Aioiknon  Tng  eraipeiag
npokelyévou va avriotraBpioel Tov kivduvo and Tn petaPoAn Twv TIMOV Twv peTdAAwv, yia kd&Be
noAnon oe neldtn npoPaivel oe avrioToixn ayopd Tou gunepiexduevou PETAMNOU pe Toug idIoug
6poug. O1 nwArioeig xwpiovTal og 2 KATNyopieg:

A) Ze nwArioeig nou Bacilovral oe enifePaiwpéves napayyehieg nehatwov.

B) Ze nwAnoceig nou Pacifovral oe npoPAéyeis yia Tnv ecwTepikA ayopd kai ol onoigg To 2018
aviABav oe 20% Twv cUVOANIK@V NWARCEWY.

Kivduvo¢ and tnv petaPAntérnta Tng TIMAG TOu XaAKoU Kal TOU AAOUMIVIOU gunepIEXETal POVO  OTIG
nwAnoei nou Bacilovtal oe npoPAéyeis yia Tnv eowTepiki ayopd kabwg edv dev enifefaiwbolv (o1
npoPAéyeig), n avoixti Béon Tng etaipeiag oe andéBepa petdA\ou pnopei va eivar onpavTikh kal og
ouvduaoud pe evdexdpevn onpavtikh petaBoln (nTdon) Tng TiPAG Tou peTdAAou va odnyrioel oe
aloonpeinTeg andAcies.

H etaipeia npokeipévou va peidoel Tov kivduvo and n petafAntéTnTa Tou KAOTOUG TWV NPATWV UAGY,
napakoAouBei oe ouvexi Pdon Tnv avoixmi g Bfon oe andBepa petdAAwv kar npoPaivel oe
oupPoAaia npoBeopiakic ayopds kal NOANONG NPWTWY UAGV Nou xpnoiyonolei («napdywyax») énote
autd eival anapaitnto, npokelpévou va avriotaBuioel Tov KivOuvo Kal va nepiopicel TNV €Ktacn Tng

¢kBeon¢ TnG og JIAKUPAVOEIS TWV TIHAV.

Ta oupPdéiaia autd, éxouv didpopes npepopnvieq AAfewg, avdhoya pe v npgpopnvia Tng
avapevopevng ayopds Twv ev Aoyw petdAwv. H anotipnon twv avoixtov Béoswy Tne eTaipeiag katd tnv

31 nAeKspoiou 2018 kai tnv 31n AekepPpiou 2017 eivar n akdAoubn (noocd oe xIA€):

11
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31 AekepPpiou 2018

Avoixti MooétnTa OvopaoTiki Tpéxouoa Edloyn
MéraAlo Oéon (révor) Alia Alia Aéia
Aloupivio MaAnon (300) (513) (481) 32
(513) (481) 32

XaAkog Ayopd 700 3.752 3.631 (121)
Aloupivio Ayopd 225 389 361 (28)

4.141 3.992 (149)

Iuvolo 3.628 3.511 (117)

31 AsxepPpiouv 2017

Avoixri MooétnTa OvopaoTikh Tpéxouoa EdAoyn

MéraAlo Oéon (révor) Alia Alia Aéia

XaAkdg Ayopd 450 2.888 3.006 118
Aloupivio Ayopd 150 259 282 23
3.147 3.288 141

Aloupivio MadAnon (125) (220) (236) (16)

(220) (236) (16)

Iuvolo 2.927 3.052 125

Ta avetépw képdn/(npiés) anomipnoewy kabag kal Ta npayuatonoinBévra anoteAéopata oupPdoswy
ayopds Kal n@Anong petdMwv nou kAgivouy, karaxwpolvral oto k6oTog NnwAnBéviwy, dedopévou 6T
o€ autd KATaxwPEiTal Kal To KOGTOS ayopds NPATWY UA®Y, EVavTl TwV onoiwv ouvdanTovtal Ta napdywya
METAAAWV.

H peraPAntérnTta Tng TIPRG Tou xaAkou kar ahoupiviou kal AAwY npdTey UA®Y, KaBd¢ Kal kKauoipwy Kal
evépyelag, Ba unopoucav va ennpsdoouv apvnTiKA TIC NWARCEIS Kal Ta anoteAéopaTta Tng eTalpeiag.
Eniong, av n npoavagepBeica otparnyiki Twv napayoywv nou akohouBei n eraipeia, npokeipévou va
avrioraBpioel Tov kivduvo kal va nepiopioel Tny éktacn tng €kOeORG TG 0g SIAKUPAVOEIS TV TIHAV TWV
npwtwv UA@v, anodeixBei avanoteAeopatiki, Oa pnopolcav va ennpeactolv  apvnTikA Ta
anoteAéopara TG eTAIPEIAg.

O1 ayopés yia Ta npoidvia Tng eraipeiag eivar 101aiTEPA AVTAYWVIOTIKES, Kal av n eraipeia Oev
enevdloel pe enmuxia otnv avdntuén véwv npoidviwy, ™ PeAtioon Tng napaywyikdTNTag, NG
efunnpétnong kar unootipiEng Twv neAat@v, ol nNwArRoelg Twv npoidviwy TG Ba pnopolcav va
ennpeacTolv apvnTikd.

H ayopd kaAwdiwv and xaAkd, aloupivio kabd¢ kal Twv OATIKWOV IVOV gival dKpwS avTiaywvioTIKA,
anaItOVTag ONUAvTIKEG enevOUCEIS OTOV TOPEA TNG £PEUvaG  Kal TEXVOAOYIAG Kal  OpICHEVOI

12
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aVTaywVIOTEG MNOpPEi va €xouv ouykpimikG nAeovekmipara. [oAAG and T1a npoidvra Tng eraipeiag
karaokeudlovral Bdoel kolvadv npodiaypagy Kai, wG ek TouTou, unopei elkoAa va unokaraoctabolv pe
npoiévra avraywviot@v. Q¢ ek TOUTOU, N ETAIPEIA UNOKEITAI O AVTAYWVIOUS Ot NOANEG ayopég e
Bdon tnv miuA, Tnv noidTnTta, To Upog TnG oelpdc Twv Npoidviwy, Ta diabéoiua anoBéuara, Tnv éykaipn
napddoon, Tnv eEunnpétnon Twv neAatwy, Tic nepiBarlovTikég eninTwoelg Twy Npoidviwy, kabw¢ kar Tny
IKavOTNTA TNG ETAIPEIAG VA avTanokpiveral dueoca oTig avAykeg Twv neAatov ng. H etaipeia eknipd 61 ol
avraywviotég ng Ba ouvexioouv va BeAtidvouv 1o oxediacpd kar TI¢ endOOEIC TV NPOTOVTWY TOUG
KQl va €10ayAyouy véa NpoidvTa e avTaywVIOTIKES TIMES KAl XAPAKTNPIOTIKA. LUVEN®G N TAIPEia Npénel
oUVEXWS va enevdlsl otnv avdntugn Twv npoidviwy, otn PeAtiwon Tng napaywyikdTntag kai oty
eunnpétnon kar unootipiEn nelatwv, npokeiyévou va napapeivel avraywviotikh. EninAéov, tuxdv
av&non TV g1I0ayRY®OV avTaywvioTIKOV npoidviwv Ba pnopoloe va ennpedoer apvnTikd TIG NWAACEIS
NG €TAIpEiag o€ Yia ayopd.

H eraipeia, Aoyw Tou efaywyikol Tng npoocavaroAiopou, civar ekteleipévn og  OIKOVOMIKOUG,
noAimkoUg kar AANoug KIvOUVOUG OF TPITEG XWPES.

Kard ™ Sidpkeia tng xpriong nou éAne tnv 31" Aekepfpiou 2018, 10 50% Tov nwAicewv kai 1o
50% twv anaimoswv TnG etaipeiag ntav oe e&aywyiké ayopis. Opiopéves xwpeg Tou ewTtEPIKOU
diaTpéxouy PeyaAltepo KivOUVO avagopikd pe evOEXSHEVN KOIVWVIKA Kal NoAITIKA anootaBeponoinon,
d1ebveic ouykpouoelg, napepPdoeis and kuPepviicelg, aAhayég oTiG KAvovIoTIKEG anaItioelg, duopevi
peTaxeipion aA\odanwv ETAIPEINY, TPOMOKPATIKEG €eVEPYEIES, (QUOIKES KataoTpoPés kal nmibavég

navdnpieg yia TG onoieg dev €XOuV TOUG ANAPAITNTOUG NOPOUS YIA TNV AVTIUET@MION EKTAKTWY AVAYK®V.

O oikovopikég &eikeig amig xwpeg oTig onoieg n etaipeia e&dyer npoidvra, cupnepiAapPavouévwy Twv
MEANOVTIKGOV oIKOVOpIK@V aAhay@v n kpicewv (6nw¢ o uwnAdg nAnBwpiopds, Tuxdv onpavtikn
unoTiuNoN TOU VOUIoPATOS, YPAPION NEPIOPICTIKAV PETPWY EAEYXOU Tou ouvaAAdyuaTog fi TnG eAelBepng
METAPOPAs ke@alaiwv), Ba pnopolcav eniong va £xouv apvnTkEG emNTWOEIG OTIS eaywyég, oTnv

OIKOVOMIKI KATdOTAoN KAl 6TA ANOTEAEOHATA TNG ETAIPEIAG.

H eraipeia Pacilerar oe avegdprtntoug diavopeis kar AiavonwAnTég yia Tn pn anokAeioTikn ndAnon
TWV NPoTidvVTwV NG, o1 onoiol €xouv Tn duvartdtnTa 6note 1o emAé§ouv va orapamoouv Ty ayopd Twv
npoidvTwy TnG eTAIPEiAg.

Aiavopeic kar AlavonwAnTég avrinpoownelouv €va onpaviikd nocootd Twv NWANCEWY TNG €TAIPEiag
(2018: 19%). Autoi o1 Siavopeis kar AiavonwAntég Sev eival cupPBatikd unoxpewpévor va SiabBérouv
NPoidvTa TnG eTaIpeiag KAt anokA&IoTIKOTNTA i yIa CUYKEKPIPEVO XpovikS didotnpa. Q¢ ek ToUTou, oI &v
Aoyw diavopeic kar AiavonwAnTé ynopoly va ano@acicouy va ayopdoouv aviaywvioTkd npoidvra
TPITWY 1 Kal va natoouy Tny npokBnon npoidviwy Tng etaipeiag avd ndoa otypn. H Tuxév Tautdxpovn
anoAsia peydAwv diavopéwv i AiavonwAntov Ba punopolce va éxel onPAvTIKEG APVNTIKEG EMINTOOEIG
otny IKavoTNTa TNG ETAIPEIAS va npooeyyioel Toug TeAIKOUG XPROTeG Kal va enidpdoel apvnTikd oTa
anoteAéopata Twv OpactnpioTAtwy Tng. EmnAéov, evdexdueva npoPArhuata peuotdrntag evédg A
nepioooTépwy peydAwv dlavopéwv i nwAntdv Alaviki¢ Ba pnopolos va ennpedoesl apvnTikd TIg
nwAnoeIg Tng eTaipeiag kal, eniong, Ba pynopoloe va dnpioupyricel onPAvTike NIoTWTIKS Kivouvo.

¢ H eraipsia Bacileral oe peydAoug neAdreg, o1 onoiol éxouv Tn duvaréTnTa va
TPONONOINCOUY TOUG OPOUG GUVEPYAadiag N Kal va SIakoyouy TNy ayopd NpoidvIwy Tng
graipsiag.

To 2018 unripxav onpavtikoU peyéBoug neAdreg, o1 onoiol anoppdpnoav onpavrikd Turpa Tou KUKAoU
gpyaociav g eraipeiag. Mépog Twv e€aywydv Tng eraipeiag npog 1o Hvwuévo Bacileio Ba pnopoloe
va diakivduveloel £dv To Hvopévo Baoileio epapudoel dacporoyikd epunddia oTig eicaywyég and tny
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Eupwnaikn ‘Evwon, wg anotéheopa tou Brexit. Onoiadnnote ouci®dng aAhayri otoug 6poug Kai oTig
ouvBikeg ouvepyaociag pe Toug nio onuavtikoUs neAdteg i kar Tuxdv diakoni Tng ouvepyaciag padi
TOUG, evOeXONéVWS va éxel apvnTikh enidpaocn, PBpaxunpdBecpa touhdxiotov otnv £&ENIEN Twv
EPYACIOV KAl TWV ANoTEAECHATWV TG ETAIPEIQG.

AN\ayéG otn popoAoyikh Kal eTaipiki vopoBeoia evdéxeral va ennpedoouv oucinddg SUCHEVRS TNV
ENIXEIPNPATIKA SPACTNPIOTNTA, TN XPNUATOOIKOVOUIKKA KATdoTaon Kal Ta anoTeAéopaTta TG eTaIpEiag.

H EAN\&da éxel nepinhoko popoAoyikd clotnpa, To onoio Ta TeAeuTtaia Xpovia €xel unooTei dpaoTIKES
aMayéc kal, wg ek ToUTou, dev pnopei va anokAeiotel 61 To EAAnvikd Anpdoio Ba sicdyel kai oto
pEMoV vouoBeTikés puBpioeis @opoAoyIkiAg i eTaAIPIKAG PUONG, NPOKEINEVOU VA QVTIMETWNICE! TUXOV
apvNTIKEG OUYKUpPIEG nou oxeTiCovTal he TNV Kpion Tou eAANVIKOU dnpdoiou XpEoug Kal Ol onoieg unopei
va enfapivouv Tnv etaipeia. Téroieq vopoBetikég puBpioeic pnopei va ennpedoouv oucindog
SUOHEVWG TV EMNIXEIPNUATIKA dpAcTnPIOTNTA, TN XPNUATOOIKOVOUIKA KaTdoTtaon Kal Ta anoteAéopara

¢ eTaipeiag, kabag kal TNy IKavOTNT TG va enimixel Toug oTpaTnyikoUs TnG oTOXoUG.

e AM\ayié¢ ora Piounxavikd npértuna Kai TI KAVOVIOTIKE( GNAITACEIS, MnopoUv va
ennpsdoouy apvnTikd Th AsiItoupyia Tng sraipeiag.

O kA&do¢ Twv kKaAwdiwv naykooping ouppop@overal pe TIC anarmiocels diebvdv kal KpaTikovy
pubpioTik@v apxwv, kabBo¢ kal apxadv kabopiopou Twv Piounxavik@v npotinwv. AAayég ota npdTtuna
kal Ti anaimioei nou eniPdAovral and T apxég autég Ba unopoloav va éxouv apvnTiIKEG CUVENEIES
otnv eTaipeia. Xe nepintwon nou n etaipeia dev eival oe Béon va avranokpiBei ypriyopa oe autég Tig
véeg i Tpononoinuéves Npodiaypagég, unopoUuv va ennpeactoly apvnTikA ol nwAnoels Tng. EninAéoy,
aMayég oto vouoBetikd nAaioio Ba pnopoloav va ennpedoouy Tnv avanTtuén kar AANeG napapérpous
onPavTIKOV ayopwv nou egunnperolvrar and my eraipeia. H avdntuén g Bropnxaviag kaAwdiwy éxel
ennpeaotei onpavrikd andé Tn vopoBecia OxeTKE pe TNV napaywyn  Kal epgnopia  evépyeiag,
oupnepAapuPavopévey Twv eVOANGKTIK@V KAl QvaveEROCIYWY ANy@v evépyelag, and TG enevOUoEI§
ETAIPEINV KOIVAG wpéAelag Kal TIG dnudoieg dandveg yia unodopéc. Av kai ol vopoBetikég npwTofoulisg
gixav ouvoAIKG BeTikég eninT@oEIC yia Tov KAGSO Twv KaAWdIwV Kal Ta OIKOVOMIKA anoTeAéopata Tng
etaipeiag, dev pnopei va napaoxebei onoiadrinote diaPePaiwon & authi n Bemiki enidpaon Ba
ouvexiotei. EminAéov, dev pnopei va npoPAepOei o avriktunog, Oemkdg i apvnTikdg, TuxOV VEwv
aMay®v oToug vopous i ota npdtuna Tou KAAdou ota PHeEANOVTIKG XPNUATOOIKOVOMIKA anoTeAéoparTa,
OTIG TAMEIAKEG POEG KAl OTNV XPNPATOOIKOVOMIKA KATAGTACN ThG ETAIPEIAC.

e O nAaioynpwv pETOXOC TNG €TAIPEia OOKEI ONUAVTIKA EMIPPOR OTNV graipeia Kai Ta
cup@épovTa Tou MeTOXOU evdéxeral va diagoponoiolvral and Ta cup@épovra dAAwv
METOXWY.

O nAeioynpwv pétoxog Tng etaipeiag, Nexans Participations katéxer 1o 88,57% Tou petoxikou
KepaAaiou Kal Twv SIKAIWHATHV YPRPOU TNG ETAIPEITG.

Q¢ ek ToUTOU, O WG Avw PéToxog éxel de facto Tn Suvartdtnta va ennpedlel Tic ano@doeis Tng Mevikng
Yuvéleuong Tng etaipeiag oupnepidapPavopévey, peta&l AAwy, Twv ano@docwy nepi ekAoyng Twv
peAwv Tou AloikntikoU YupPouldiou, diavopng pepioparog, av&nong Tou peToxikoU KepaAaiou,
ouyxwveloewy, e§ayopdv kal Aoindv ouvagv etalpikdv npdewv. Kard v doknon tov dikaiwpdtwy
YApou Tou, o Pacikdg PETOXOG evOEXETAl va éxel CUMPEPOVTA dIapopPeTIKA and ekeiva Twv Aoinwv
METOXWV.

o H eraipeia éxel ouvdyer Ta ané 01.01.2001 ka1 22.05.2015 cuppwyntikd pe Tnv Nexans
FaAAiag yia Tnv napaxwpnon Sikaidpatog xprong SIKAIWPATWY NVEUHATIKRAG 1I810KTNOIAC,
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dinAwpdrwy supeoitexviag, xprong AoyiopikoU kai npécPaong os épsuva kai Texvoloyia
Kal yia Tny napoxn SIOIKNTIKOY Kal gUnopik@v unnpsoiwv. Tuxdv karayysAia i kar’
dA\o Tpéno AUoh TWV CUUPWVNTIKGY AUTOV duvaral va éxel ouciddn SUCHEVH enippon oTa
anorsAéopara Tng eraipeiag.

H eraipeia avrikel otov duiho eraipeidv ng Nexans S.A., pe tnv onoia éxel kataptiosl 1o and ]n
lavouapiou 2001 cuppwvntikd, apxikic didpkeias 10 etwv pe duvartdtnta enakdAoubng napdraong
yia nepiédoug duo (2) erwv. Xta nAaicia Tou cuppuwvntikoU napéxovrar and tnv Nexans S.A. évavm
apoIfri¢ npog Tnv etaipeia dIKAIOPATA XPRong SIKAIWPATWY AVeuuatikig 1Id1oktnoiag, dinAwpdTwy
eupeoitexviag, npoidvrwv Aoyiopikou, kabaog kal npdoPaocn ot €peuva kai TexvoAoyia.

H Sidpkeia Tou ouppwvntikoU autol éxel autdépata naparabei rndn téooepeic (4) @opés kar Oa
napatabei ek véou, ektdg av kanolo and Ta cupBardpeva pépn (Nexans S.A. it n etaipeia) Sia ypantrig
eidonoifice®¢ Tou OnAdoouv 6T dev enlBupolv Tnv nepaimépw napdraon TG Sidpkeiag Tou
ouppwvnTikoU autol. Akéun, 10 ocuppwvntikd autd nepidaufdvel dikaiwuara katayyeAiag unép
ekdoTou Twv cupParlopévev Pep@v nou, avdloya pe Tny nepinTwon enitpénouv Ty KarayyeAia Tou
gite pe und v emipUAa&n thipnong npoBeopiac Bepansiag, oe nepintwon ouci®doug napafidoews
bdpou and 1o avrioupPariduevo pépog, i dveu npoBecpiag, oe nepintwon kivicsws diadikaciag
SUANOYIKAG IKAVONOINoNG TV NICTOTAV KATA evOg ek Twv oupPallopévav uepwv, eite, TENOG, autdpaTa

epdoov n eraipeia navoel va givar Buyatpikni Tng Nexans S.A.
EninpéoBeta, oto nAaicio ¢ and 22.05.2015 olpPacng napoxig unnpeci@v nou éxel cuvdayel n

etaipeia pe ™ Nexans S.A. kai T Nexans TaA\iac (oe ouvéxeia Tou ané 1" lavouapiou 2001
ouppwvnTiKoU nou éxel ouvdyer n etaipeia pe ™ Nexans FaAhiag) npoPAénetar n napoxr didpopwv
OIOIKNTIKWV KAl EUNOPIKWY UNNPECI®V Kal cupBouAav, ol onoieg oxetiCovral pe ™ Asitoupyia Kai Tig
dpaoctnpidTnTeg TnG eTaipeiag (evOeikTikd avageépovral n eniteuén BéATioTwv dpwv ayopds péow
TOV OYKWV ayopdcs kal Twv naykéopiwv oupfolaiov e Nexans France, unnpeoieg kar cupPouiég
oxeTIKEG e Tnv Piounxavikh opydvwon Tng eraipeiag, To avBponivo duvapikd kar dAAeg PéATioreg
NPAKTIKEG dlaxeipiong, 1o oTpatnyikd oxediaoud, ™ SIa@ApIoN Kal TNV &V YEVEl €MIKOIVWVIA, TN

XPNUATooIKoVopIkh avdAuon, Th oUvTagn TwV OIKOVOUIK®Y KaTaoTdoewy Kal vopikd {ntipara).

H ev Aoyw oUuBaon napoxig unnpecidv eival apxikig didpkeiag 4 etdv (ue avadpopiki 1ox0
ané 01.01.2015) ka1 Suvatétnta enakdAoubng napdraong yia S1adoxikég nepiddoug 2 1@y, n onoia
enépxeral autépara ektd¢ av kdnolo and Ta cupfardéueva pépn dia ypantri¢ eidonoicews Tou 6
pniveg npiv and tn AREn Tng (apxikig A enakdAouBng) Sidpkeiag SnAwoel 6T Sev emBupel TNy nepairépw
napdraon tng didpkeiag autic. H XouPaon Mapoxic Ynnpeoidv nepidapPdver ta idia dikaidpara
karayyeAiag pe v wg dvw avagepdpevn andé 01.01.2001 XouPaon.

Yto efaipetikd avraywviotikd nepifdAAov nou Spaoctnpionoleital n eraipeia, eivar anapaitntn n
npdcofaocn Tng oe TexvoAoyia Kal Texvoyvwoia aIXPAg yia tny diatApnon TnG avtaywvioTikATNTag Tne.
Q¢ ek TOUTOU, TO AVWTEPW OUPPWVNTIKG gival eEaipeTikd onpavTikd yia Tnv Aeitoupyia Tng etaipeiag. H
ka®' olovdhnote TPdNO AUon TWV OUMPWVNTIKWY, KATd Ta avetépw, Ouvatal va £xel ouci®dn
duopevr enippori oTn dpacTnpIdTNTA, Ta anoTeAéopara AEIToupyiag, Th XPNPATOOIKOVOUIKA KatdoTaon
Kal TI§ IPOONTIKES TNG ETAIPEIQC.

Eniong, n Aioiknon Tn¢ eraipeiag ekmipd 6m, napd v oAokAipwon Tn¢ at&nong Tou PEeETOXIKOU
kepaAaiou, n Arign Tuxdv xpnpatoddtnong and eAANvVIKA MoTwTIKA 10pUluaTta oto péAAov, evdéxetal va
givar diaBéoipn pévov epdoov o ‘Opihoc Nexans napdoxel ot Tpdnele, npog unootApiEn Tng
eTaipeiag, (un deopeuTikn) eniotoAr Srilwong npoBéoewv (letter of comfort).
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Téhog, onpavtiké nocootd Twv nwAicewv TG etaipeiag (nepinou 39% otn xprion 2018 kai om
xprion 2017) kateuBiverar ektdg EANGSog, ot etaipeies Tou Opidou Nexans. Q¢ ek TolUTou, ot
nepintwon nou o ‘Opidog Nexans otapatiosl va napéxel Tn ouvdpopn Tou NpPog TNy eTalpeia ot
onolovdrinote and autoUg Toug TOPEIG, TO YEYOVOG autd evOEXETAl VA EMIPEPEI OUCIVOEIS APVNTIKES
OUVENEIEG OTA  ANOTEAEOHATA, TN XPNUATOOIKOVOUIKA KATAOTAoN Kal TI NPOONTIKES TNG ETAIPEIQC.

e Tuxdv anotuxia Tng eraipeia¢ va skreAéoel oword napayyslie¢ peydAwv nsAatdv kai
olokAnpwpévey épywv (turn-key projects) pnopei va ennpedosl apvntiké tnv 1kavéTnTd
¢ va kepdioel napopoies cupPdosig oto péAlov kai os akpaisg ouvOrke¢ pnopsi va
odnynOsi kai otnv kataBoAn onpavTikdv anol{npidoswy Kal NPOCTILWY.

Ta teheutaia xpdévia, n eraipeia éxer avaldPer tnv ulonoinon peydAwv turnkey projects yia
ouykekpipévous  neAdrteg. Autd ta épya nepihapPdvouv noANéG npokAfcel nou cuvdéovral pe Tnv
ulonoinon peydAwv pakponpdBeopwv oupPdocwy, nou neplAauPAvouv ONUAVTIKEG OIKOVOMIKESG
KUPWOEIG Ot evOEXOMEVN N CUPPOpPPwon and Tnv nAsupd Tn¢G etaipeiag. Xtéxo¢ tng dloiknong Tng
eraipeiag givar va emdio&el evepyd va auioel 1o pepidio ayopds Tng, Yéow Tng enituxols ekTEAEONG
oupPdoewv yia épya kalwdinv péong kal uPnAig Tdong, kabw¢ kal xepoaia kar unoPplixia kaAddia
onTik®V Ivov. EninAéov, oi eniyeieg kai unoBaAdooieg ayopéc kahwdinv petapopds evépyeiag, ol onoieg
xpnparodotolvral and TG peydAeg enevduoelg oTi¢ dIaouvdEoelG Tou OIKTUOU HETAPOPAS NAEKTPIKAG
evépyelag kabm¢ kal n ayopd TWV QVAVEDOIYWY ANyQ)V evéPYelag Onw¢ n aloAikd  evépyelq,
avTinpoownelouv pia eAKUOTIKA pakponpdBeopn sukaipia yia Tnv etaipeia. H enimuxig ulonoinon
peydAwv turnkey projects eival eniong onuavTikn yia Tn pakponpéBeopn enituxia T eTaipeiag os auth
TNV ayopd.

e Evdsxépevn anposidonointn diakonn Tn¢ napoxn¢ np@Twv VAWV, Kupiw¢ xaAkou kai
aloupiviou ané Tou¢ Bacikoug npounBeutéq unopouv va ennpedoouy Ta anorsAéopara Twy
SPACTNPIOTATWY KAl TWY OIKOVOMIK®VY £nidOCEWY TG ETAIPEIAC.

Evdexdpevn Eagvikn Siakonh Tng napoxn¢ and Toug Pacikols npounBeuté¢ Twv anapaitnTwy
NPTV UA®V, Adyw n.x. avendpkeiag, OIKOVOUIKAG aduvauiag, anepylwy, atuxnpdtey, NupKayl®y,
TUPOVWY, CEICHOV, TANPPUP®V N TPOHOKPATIKWY evepyeiwy, Ba pnopouloce va diatapd&el Ty napaywyn
A va ennpedoel Ty kavéTnTa Tng eTaipeia¢ va aufioel i va diatnpricel TV napaywyn Kar TIg
nwAnoeig. O nepioodtepol npopunBeutéc pdPdwy xahkoU kal ahoupiviou nou xpnoigonolel n eTaipeia
npoépxovral and 1o e&wTepikd, pe 10 peyalitepo npopnBeuth pdPdwv xalkoU Tng eraipsiag, nou
eivar n eraipeia tou opidou Nexans, Nexans France, va avminpoowneter yia v nepiodo 01.01-
31.12.2018 72% (hro1 nood nepinou € 26 ekart.) Twv CUVOAIK@Y ayopwv Tng eTalpeias Tng ev Adyw
npPwTNG UANG, eved o peyalitepo¢ npounBeutric pdPdwv aloupiviou avrinpoowneue yia Tny nepiodo
01.01-31.12.2018 nepinou To 47% (ritol nocd nepi Twv € 5 ekar.) Twv cuvolik@v ayop@v aAoupiviou
¢ etaipeiag. Onoiadhinote anpdPAenta npoPAiuara pe npopnBeutéc pdPdwy xaAkol i aloupiviou
Ba pnopoloav va €xouv onuavTikKéG apvnTIKEG emMNTWOEIS yia Tnv etaipeia. EmnAéov, noAmkn Tng
eraipeiag eival n xprion evog neplopiopévou apiBuol npopnBeutdv yia TIG neploodTEPE and TIg
undAoineg npwreg UAes. H etaipeia dev diatnpei pakponpdBeopes ocuppwvieg npopnbeiag npwrwy
UAQV, oUTe OTPATNYIKEG CUMPWVIEG ME TOUG NEPICOOTEPOUS MPOMNBEeuTéC TNG KAl CUVEN®S WNopPEi
BpaxunpdéBeoua va éxel nepiopiopéves enAOYES yia Tnv evaAAakTIkA Tpogodocia Tng, av autoi ol
npopnBeuté¢ aduvarolv va ouvexioouv Tny npopnBeia uAikdv 1 e&aptnpdrwv yia onolodhnorte
Aoyo. EninpdoBera, n avalitnon, emidoyn kar n npéoPaon oe evalakTikéG nnyéG npopnBeiwv
unopei BpaxunpdBeopa va au€iocel To KGOTOG TOUG.
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e O kTnpiaké¢ eykaraordoel, o pnxavoloyikég eionAiopdé¢ Tou epyootaciou kai Ta
anoBéuara Twy eykaracrtdocswv kalvnrovrai acpalioTikd yia To cUvolo Tou KOOTOUG
Karaokeun¢ Toug. Tuxév oAIkn karacTpo@n Tou¢ f npédkAnon UAIK@Y {npidvY To UYPog TwY
onoiwv unepPaivel To acpdAiopa n Tnv ac@alioTikhi KAAugn evdéxeral va éxsl apvnTIKh
eninTwon oTa oOIKOVOuIKA anoteAéopara Kai Th XPNUATOOIKOVOMIKA Kardoracn Tng
graipeiag.

Ta akivnta tn¢ eraipeia¢ pnopei va unootolv UAIKOTEXVIKEG (nuIEG AOYW QPUOIKOV KATAOTPOPWY
(6nwg nupkayiég, osiopolg Kal NANPUUEES) Kal TPOHOKPATIK®Y evepyeldv Ki GAAwv npd&ewv Piag (dnwg
gunpnopouc), nou odnyolv ot {npies (cupnepihapPavopévng Tng anwAeiag ecddwv), ol onoieg pnopei
va pnv kaAuntovral, pepik@ 11 oAikd, and Ti¢ aopalioeis nou éxel ouvdyel n eraipeia. Kard ndyia
NPAKTIKA TNG ayopds, Ta akivnta Tng eraipeiag kaAuntovral ac@alioTiKd yia To oUvoAo Tou KOOTOUG
KATAOKEURG Toug Kal &x1 TG AoyioTiki¢ i Tng eunopikig Toug a&iag. Tuxdv oAikn kataoTpopn Toug 1
npdkAnon UANKOV Cnpidy To UPo¢ Twv onoiwv unegpPaivel To acedAioya f Ty acpaAioTiki
KGAupn evdéxerar va é£xel ouciOdn APVNTIKA ENINTWON OTA OIKOVOMIKA anoteAéoparta kai Tn
XPNPATOOIKOVOIKA katdoTaon Tng etaipeiag. EminpdoBeta, oxetikd pe opiopéva eidn kivduvou (6nwg
Kivduvog noAépou kai oeiopgol Katd Tn Sidpkeia Texvikav epyaciav) dev diatiberal otnv acpalioTiki
ayopd kdAuyn, i diatiBeral neplopiopévn kAAun. EninpdoBeta, To kboTo¢ TéTolou eidoug aopdAiong
evOéxetal va eival anayopeutikd oe olykpion Pe TO oOuykekpipévo Kivouvo. [epaimépw, Oev
anokAeigtal oto péNAov va nadoel va eivar diaBéoipn kAAuYN, pepiki i OAIKR, OPICHEVWOVY KIVEUVWY
Katd Twv onoiwv n eraipeia eivar acpaliopévn. Edv enéABer kdnolog kivduvog oe akivnto Tng eTaipeiag
yla Tov onoio &ite dev undpxel acaNioTikh KGAuwn eite n (npia unepPaivel To dpio aopdhiong, n
eTaipeia evOéxetal va anoAéoel pépog Tou kepalaiou nou enévduce oto nAnyév akivnto, kabw¢ kai Ta
MEANOVTIKG o@éAn nou avapevotav va éxel and Tn xprion Tou ouykekpipévou akivritou. Téhog, Ba
pnopouloe va unoxpewBei og anokatdotaon {nuIkdy nou npokArBnkav and avacedAlicToug KivdUvous i
oe anolnpiwon Tpitou oe nepintwon aoTikig euBuvng nou dev kaAldntetal and Ta acpaAicTipia

oupPdAiaia.

H eraipeia dev pnopei va e§aopalioer 611 dev Ba undpouv oo péANov oucindeig {npieg To UPog Twv
onoiwv va unegpPaivel To acpdAiocpa.

. Aotoxia f diakonn Tn¢ Asitoupyia¢ Twv ocuotnudrwy nAnpogopikn¢ Ba pnopouce va
emdpdosl apvnTikd oTny opaln Asitoupyia Tng eTaipsiag.

H eraipeia Paciletar ota nAnpogopiakd tng cuctipata kabw¢ kal og cuoTApATa TPITWV yia Thv
napakoAouBnon kai Tov npoypappatiopd Tng napaywyikig diadikaciag, yia v ene&epyacia Twv
napayyeAiv Twv neAAT®V, TNV anooToAn Twv Mpoidviwy, Tnv TIMoAdynon Twv neAAT@y, Tnv
napakoAolBnon Twv anoBepdrwv, Tnv unootipiEn Twv AoyioTIKWV AsiToupyl@v kal olvragng Twv
OIKOVOMIK®V KATAoTAoEWY, Thy KataPoAn Twv picBwv otoug epyalopévoug, kai yevikd yia Tnv opgaAi kai
anodortikn Asiroupyia Tng etaipeiag. Onoiadnnore diatapaxn, eite and xdkep n and AAAeg nny£g, Twv
Kpioidwy nAnpo@opiak®y ocuotnudtev Ba pnopolce va éxel onpavtikdé apvnTiKG avTiKTUNO OTn

AeiToupyia Tng eTaipeiag.

EninAéov, nepiodikd pnopei va xpeiaotei va evioxuBolv Ta nAnpo@opiakd cuoThipara npokeIpévou va
napéxouv npdobereg duvardrnteg kai Asitoupyieg. H eicaywyn véwv nAnpopopiakdy oucTnudtwy Kai ol
avaPaBpioeig Twv upioTduevwy dnpioupyolv cuxvd avaoTdtwon oty Tpéxouoda dPAacTnPIOTNTA TNE
eraipeiag. Evdeiktikd, onoleodrinote Tuxdv diatapaxég nou ennpedlouv tnv Ikavotnta ng OIKOVOUIKAG
AigiBuvong va avagépel pe akpifeia Tnv oikovopikh anédoon Tng eraipeiag oe £0Beto xpdvo, Ba
pnopoloe va ennpedoel apvnTikd Tnv Ikavotnta TnG Aloiknong va AdPel TiIC 0WOTEG ENIXEIPNPATIKES
anopdoeig. Edv n eraipeia dev eivar oe Béon va epapudoer enmuxwd SuvnTiKEG HEAAOVTIKEG
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BeATIOOEIC TwV NANPOPOPIAKOY OCUCTNPATWY, N OIKOVOWUIKA Kardotaon, Ta anoteAéopara kai ol
TapEIOKES PoEG TnG eTaipeiag Ba ynopoloav va ennpegactoly apynTiKA.

Auénpéveg anellég katd Tng acPdAeiag Twv NANPOPOPIAKWY cuoTNPdTwY Kal nio e&eliypéva péoa
NAEKTPOVIKOU eyKARpaTog, oupnepiAapfavouévov nponyuévey NAEKTPOVIK®Y 10V, cuvioToUv duvnTikd
Kivduvo yia Tnv ac@dAeia TV oUoTNPATWY NANPOPOPIKAG Kal Twy SIKTUWY Tng eTaipeiag, kabag kal
yla Tnv gpnioteuTikoétTta, ™ diaBeocipdtnta kar Tnv akepaidnta Twv dedopévwy. Av Ta ouotipata
NANPOPOPIKAG, Ta NAekTpOvIKA dikTua A oI Popeic napoxng unnpeciwv otoug onoious Pacifovral,
aduvaTtolv va Asitoupyricouv owotd, n gdv n eTaipeia unootei andAesia i Slappor enIXelPNUATIK@Y A
OIKOVOMIKGOV  NAnpogopi®v, nou o@eiletal ot onoladhinote aitia, ocupnepiAauPavouévav
KATAOTPOPIKWY yeyovdTwy, dlakon®v pelpatog kal napaPidocewyv Tng acpdAleiag kar Tuxov epedpikd
gnIXelpnuaTik@ cuotipata anpdokontng Aeimroupyiag Sev avTINETWNICOUY anoTeAeoUaTikd Kal éyKaipa ta
yeveoloupyd aitia, n Aioiknon Tng etaipeiag duvaral va avripeTwnioel duokoAieg otnv diaxeipion Twv
AEITOUPYIKOV TNG AVAYKWV KAl TWV EMIXEIPNPATIKOV {nTnudTwy, ol onoie pnopei va ennpedoouv

Suopevig Ta anoteAéopata ri/kal TNV OIKOVOWIKR KATAoTaon Tng eTaipeiag.

. MepiBaldovriké¢ unoxpewosic Ba pnopoucav duvnTika va éxouv apvnTiKéG SMINTOOEIS
otn Asitoupyia kai Ta anoteAéopara Tng eraipeiag.

H eraipeia undkerral oe eupwnaikols kar  eAAnviKolUG VOPOUG Kal Kavoviopoug — npooTaciag Tou
nepiPdMovto¢ nou Siénouv Tn Aertoupyia TG kai Tn xprion, To xeipiopd, ™ didBeon kal
Tnv anokardortacn péAuvong Tou nepifdAovrog. O kivduvog ¢ nepifaAlovrikig guBivng eival
OUVUQACPEVOS e TNV napaywyikn dpaotnpidtnta Tng eTaipeiag. Ynd opiopéves npoiinoBéoeig, Pdoel
¢ nepiBaMovtikiic vopoBeoiag, Ba unopoloes va BewpnBei n etaipeia and koivou kai €& oAokAipou
unedOuvn yia tnv anokardoraon kdBe poAuvong and ToikéG ouocieq kar Papia pérala orig
EYKATAOTACEIS TG eTalpeiag aAAG kal o X®Poug TpiTwv nou ouvepydletal n eraipeia  yia  Tnv
opyavwpévn d1édBeon anoPAitwy. ©a pnopoloe eniong, va BewpnBei unetBuvn yia onoiecdrinore
ouvéneieg npokuntouv and tnv ékBeon Tou avBpwnou oe autég TIC oucieg 1 AMNeG nepIParlovTikég
karaoTpo@és. H eraipeia npayparonolsi katdAAnAeg enevdloeiq wote n napaywyikh diadikacia va
elaxiotonolei Tov kivduvo punavong Tou nepiPdAovrog. H etaipeia éxer uioBetioel Tov kavovioud
REACH tn¢ Eupwnaikng ‘Evwong nou agopd otnv npootacia and xnpikéG ToEIKEG ouoieg, kal Tnv
odnyia RoHS tng Eupwnaikig Evwong nou apopd otnv nepieknkdTnTa Twv Papéwv HETAAwY oTa
npoidvra tn¢. Evrouroig, dev unopei va undp&er kapia diaPePaiwon é1i 1o KAOTOG TNG CUPPOPPWONG PE
v nepiBalovTiki vopoBeoia, Toug kavoviopous Tng Eupwnaikic ‘Evwong, toug vépoug kar TG
anaImAceI§ yia Tnv uyeia kal Tny acpdAeiq, dev ouvendyeral npdobetec  peAlovrikég dandveg nou Ba
pnopoUoayv va ennpedocouy oUsIWOWS APVNTIKA TA OIKOVOMIKA anoTEAECHATA, TIG TAPEIAKEG POEG KAl TNV
OIKOVOMIKA KaTdoTaon Tng eTalpeiag.

° E&dptnon ané disuBuvTikd oteAéxn kai e&e1dikeupévo npoocwnikd.

H dioiknon kai o1 Aesitoupyieg TnG eraipeiag otnpifovrar ot opdda Euneipwy  OTEAEX®Y  Kal
e&e1dikeupévou npoownikol. H diatdpan, yia onoiovdrinote Adyo, TG OXEoNG TwWV OTEAEXADV KAl TWV
e€eidikeupévwy epyalopévy pe Ty etaipeia A Tuxdv andAeid Toug Ba pnopolce va ennpedoel
duopevwg TNy opaln e&ENIEN Twv epyaciwv Tng, Touhdxiotov ot Bpaxuxpdvio opifovra kai uéxpl va
MNOPECEI VA TOUG AVTIKATAGTACEL.

H andAeia kdBe péloug tng SioikntikiAc ouddag, 1 onoloudrinote efeidikeupévou Kkal €unegipou
epyalopévou, éxel w¢ anotéheopa Tnv anoAela Twv (WTIKAG onpaciag yvwoewyv, euneipiag kai
Texvoyvwoiag, emdsivwon Tng e&unnpétnong Twv neAatwyv, pe ouvéneia tTnv auvgnon Tou KOOTOUG
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npdoAnyng kai katdptiong kabwg kabiotd nio dUokoAn Tnv emiTuxi Aerroupyia Tng eTaipeiag kar Tnv
uAonoinon TnG ENIXEIPNPATIKAG OTPATNYIKAG TNG.

H eraipeia evdéxetar va pnv eivai oe Béon va Ppe dueca e&eidikeupévo Suvapikd nou Ba
avTIKaTaoTACEl TOuG anoxwpAoavtes kai n évragn Tov niBavav avrikataotatdv pnopsi va diatapddel
nv opaln Aeitoupyia Tng etaipeiag. EmnAéov, n andAsia Bacikdv otedexwv kal epyalopévwv nou
éxouv PBabid yvwon ¢ diadikaciag napaywyri¢ Ba pnopoloe va odnyhnocel oe adnon Tou
avraywviopou oto Babud nou o1 ev Adyw gpyaldpevol npooAngBolv and évav avraywvioti kal
eival ot B¢on va avadnpioupyricouv Tn diadikacia napaywyng Tng eTaipeiag.

H peAhovriki enimuxia Tng etaipeiag e€aptdral eniong ev pépel and Tn 1IkavdTNTd TNG va npooeAKUEl Kal
va diatnpei omig 1d&eig TG uWPnAd katapTiopévo npoownikd, To onoio eival oe peydAn {itnon otny
ayopd epyaociag.

. H eraipsia ora nAaicia Tng Tipnong Twv davelakwy Spwv, duvarar va unoxpewbsi oto
MEAAOV va Thpei OUYKEKPIUEVOUG XPNMATOOIKOVOUIKOUG deikTeg Kai GAAouG neplopiopous
(covenants) nou ennpedlouv ouciwdd¢ Tn Asitoupyikn dpaoTtnpiéTnTa TNG.

H etaipeia Suvaral va unoxpewBei oto péAAov va Tnpel cUYKEKPIPEVOUS XPNPATOOIKOVOUIKOUG EiKTES
Kal GAAoug neplopiools avagopikd pe To péyioto duvard daveioud, T duvatdrnta Siavoung
pepiopaTtog kal Tnv npayparonoinon enevdioewy. Epdoov teBolv autoi o1 nepiopiopoi, Tibevrar 6pia
otn duvatéTnTa TnG eTaIpEiag va anogaocioel eAelBepa Tnv enixelpnpatiki TG oTpaATNyIKA Kal Tnv

uhonoinon npwtofoulidyv / cuvalayay, nou oe SiagopeTiki nepintwon Ba ékpive WG CUPPEPOUTES.

H eraipeia oe pia miBavii dvrtAnon peuotdtntag and nioTwTiKA 1IdpUpaTa evdéxetal va unoxpewbei oe
xopriynon e£ac@alioTiK)V SIKAIWPATOV ENi TV NEPIOUCIAKWY TG OTOIXEIWY, au§avovTag Toug NICTWTEG
¢ eraipeiag pe anaiioels e§aopaliopéves pe €10IKA KAl YEVIKA NPOVOMIA KAl HEIDVOVTAS TIG
nBavérnteg diavopuri¢ oloudrinote nocol ot petdxoug ot nepinTwon Adong i diadikaciag cuAoyiIkig

IKavonoinong MISTWTWV KaTd Tng eTaIpeiag.

Ye nepintwon nou n eraipeia avalnmioel Tpane(iké daveiopd, n Aiyn Tou onoiou pnopei va npoPei
otn xopnynon €£acpalioTIKGV SIKAIWPATWY ENi MEPIOUCIAKWY TNG OTOIXEIWV UMEP TWV OAVEIOTPIOV
tpanelwv. H xoprynon e€acpahiotikdv Sikaiwpdrwv cuvendyeral Tnv dnpioupyia €1d1kol npovopiou
unép Twv Tpanelv yia TNV IKAvonoinon Twy anaitACE®Y TOUug Ot NePINTWon eKTEAEONC KATA TNG
eraipeiag A évap&ng diadikaciag culoyikig Ikavonoinong moTwTov Katd Tng eraipsiag (dnwg n.x.
ntoxeuong, e181kng  ekkabdpiong kTA.). Kard ouvéneia n xoprhynon tpanedikol Saveiopol npog tnv
eraipeia evdéxetal va auv&ioel Tov apilBud Twv MICTWTOV TnG €TAIPEiag, OI ANAITACEIS TWV OMnoiwv
eEaogpalifovrar pe edikd i yevikd npovduia, pe anotéheopa Tn peiwon Tng mBavétntag diavopric
oloudninote noocol oeg petdxoug oe nepintwon Along n diadikacia¢ oulloyikig 1kavonoinong

NICTWTWV KATA TNG ETAIPEIAG.

. Ev3exdpevn pn cuppdppwon Tng sTaipsiag e neplopioTikéC pnTpe (covenants) kar dAAeg
diaraeiq os u@ioTAueveg N peAlovriké¢ cupPdoeig xpnuarodétnong Oa upnopoucav va
odnyniocouvy ot diactaupolpevn abBérnon Twvy unoxpswoswv (cross-default) opiopévav
xpnpartodoTik®v oupPdcswy, n onoia Ba pnopolcs va Béosl oe kivduvo Tnv IKavéTnTa
Tn¢ eraipeiag va avranokpiBsi oTig unoxpewaeig Tng.

Aidgpopor kivduvol, aBefaidtnTeg, iowg kal yeyovota ektdg eAéyxou Tng etaipeiag, Oa pnopolocav va
ennpedoouy TNV IKAVOTNTG TNG VA OUPUOPPWVETAI HE TIG MEPIOPICTIKEG PATPEG KAl  TOUG
XPNHUATOOIKOVOUIKOUG OEiKTEG NOU EVOWMATWOVOVTAlI OTOUG OPOUS TV  XPNUATodoTIKOY oupPdocwy.
Eniong, opiopéveg xpnupatodotikés oupPdoeig dlvavrar va neplhapPdévouy  eidikols  Spoug
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nponAnpwpng i emirdxuvong Tng anonAnpwpnig Tou daveiou kard Tnv Kpion Tewv SAVEISTOV OTav n
eraipeia dev nAnpoi TIg nepiopioTikéG  prTpeg. Eniong omig daveiakég oupPdoeig, pnopei va npoPAénetal
anayopeuon n npoéykpion yia Tnv aAlayn Tou gAéyxou Tng eTaipeiag i dikaiwpa katayyeAiag Tou
daveiou Pe TNV enéAeucn oNUAVTIKOY SUCHEVWY HeTaBoAwy.

Tuxdév pn cuppdppwon pe onoladnnote and T NEPIOPIOTIKEG PATPES OE UPIOTANEVEG 11 HEAAOVTIKEG
ouppwvieg xpnpatoddtnong Ba pnopolce va odnyricel oe aBETnon UNOXPEWOEWY KAl AVAOTOAR TNG
XPNUaToddTNONG and Toug OAveloTEG TNG A KAl akdpn Kal oe  katayyedia Twv  oupPdoewv
xpnpatoddtnong TnG eraipsiag, (nTOvVTAg TNV dueon enioTpo®ri Tou ouvOlou Tou davelopol Tng
eTaipeiag pe Tn peuotonoinon Tuxdv e§aocpalioswy nou éxouv xopnynBei anéd Tnv eraipeia. Ta avwTépw
ouvendyovral neplopiopd Tng duvatdTnTag TNG TAIPEIAE VA EKNANPWVE TI UNOXPEWOEIG TNG NPOG TOUG
npounBeutég Tng, va xpnparodotrioel enevdloel§ kal AoinéG nAnpwpég, va kataPAaMel Tuxdv pepiopara,
va npofaivel e\elBepa oe nAnpwpés dAwv eraipeidv Tou Opilou Nexans kal uoikd nArfpn
anaydpeuon yia xpnuaroddétnon e€ayopwv, ouyxwveloswv, i kai peraPfifaon A n@Anon
nepiouciakv otoixeiwv. Ynd autéc 11 ouvOrikeg, n eraipeia fowg va unv éxel enapkn kepdhaia A
dM\oug ndpoug yia va ikavonoinoel SAEG TIG UNOXPEWOEIG TNG NMPOG TPITOUG TAUTOXPOVA, YEYOVOS nou

Ba unopouoe va ennpedoel 0ucIWd®S SUCHEVMES TNV OIKOVOIKA TG KatdoTaon.

. H ikavérnra 1n¢ eraipeiag va karaBdleal pepicpara Ba e€aprnBsi ané Tnv IkavéTnTd Tng va
napdysl képdn diaBéoipa npog diavopn.

‘OAa 1a pepioyara kai or Aoinég diavopés nou kataPdaAovral and Tnv eraipeia npayuatonolioUvral
Katd Tn SIAKPITIKA €UXEPEIO TNG YEVIKAG OUVEAEUONG Twv MPETOXWV TnG Kal eggaptovral and Tn
d1aBsoipdTnTa TV KEPSWY Kal Twv anoBepatikdv npog diavopn (ueTd Tnv nAdpwon onolwvdhnoTe
OXeTIKOV Spwv Tou eAAnvikoU eTaipikol Sikaiou) kal Tnv endpkeia petpntdyv. H Snuioupyia kepdav kai
dMowv anoBepatik@v npog Siavoun e€aptdtal and oeipd napaydviwy, cupnepAapfavopévey Tng
enimuxols  dlaxeipiong Twv enevdloewv TN  eTaipeiag,  Tng  Aemroupyiknig  andédoong  Twv
dpaACTNPIOTATWV TNG, TV GOPWV KAl TwV KEPOWY and TIC dPAcTNPIOTNTEG TNG, TOU KAVOVICTIKOU
nAaiciou, TIC PHAKPOOIKOVOUIKEG oUVORKeG, eVIOG TwY onoiwv SPACTNPIONOIEITAl N ETAIPEIQ, TIC AVAYKES
peuotéTnTag Kabwe eniong and popoloyikolg kar GANoUG vouikoUg NnapdyovTeg.

. MoTtwrnkég Kivduvog

H eraipeia civar ekteBeipévn otov MICTWTIKS KiVOUVO TwV NEAATOV KAl EPNOPIKWY CUVEPYAT®V KAl 0TV
£KAOTOTE OIKOVOIKA TOuG duvardTnta va anonAnpavouy eunpdBeopa Tig UNOXPEWOEIS TOUS.
O1 gpnopikég anaimioeic avaivovral wg e&ig:

31/12/2018 31/12/2017

Anarrioeic and neAdreg ecwtepikol 8.686 7.674
Anarrioeic ané neldreg e€wtepikol 4.718 3.689
Anarrioeic ané ouvOedsPéveg eTalpeieg 5.134 6.057
Enrayéc Eionpaktéeg petaxpovoloynuéveg 1.710 2.817

20.248 20.237
Meiov: MNMpoPAéyeig yia eniopaleic anamioeig (1.111) (1.170)
Iivolo 19.137 19.067

Tnv 31 AekepPpiou 2018 o1 kavovikd e§unnpetolpeves eunopikég anamioeig avépxovral oe €18.533
(€17.946 yia o 2017). Na Tig anaItAcEIG NOU NAPAPEVOUY QVOIKTEG NEPA TWV MIOTOTIKGY OPIinY Kal Avw
1wv 30 npepdv oxnparilerar npdPAeyn yia eniopaleic anarmioei avdloya pe Tnv nAikia TnG anaitnong.
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To nood Twv ev Adyw anamoswy katd v 31 AskepPpiou 2018 avépxeral oe €1.715 (€2.291 yia 10
2017) kar n avriotoixn npdPAeyn oe €1.111 (€1.170 yia 1o 2017). To olvolo Twv anarmoewy
neplAapPdvel kai anarmioei ol onoieg napoucidlouv kdnoia kaBuotépnon al\d dev Bewpouvral
eniopaleic. H etaipeia anopesiwvel Tnv aia Twv egnopikdv anamiosdy Tng étav undpxouy dedopéva n
evdeieic ol onoieg karadeikvuouy 6T n gionpa&n ékaotng anaitnong oto oUvoAd Tng A Katd éva Pépog
dev eivar mBavi. H Aioiknon g eraipeiag npoPaivel oe neplodikn enavekTtipnon Tng endpkeiag Tng
oxnpaTiopgévng NPoPAEPews enoPal@y anaIMicEwy O oUVAPTNON He TNV MICTWTIKA TNG NOATIKA,
AapPdvovrag undyn otoixeia g Nopikr¢ Ynnpeoiag, Ta onoia npokintouv Pdocel enegepyaciag
IoTopIKWY dedopévwy Kal npdopatwy e&elifewv Twv unobéoswy nou diaxeipiletal avanpocapudlel Tnv

oxnpatiopévn npdPAeyn eniopaldv anarricewy.

H avdAuon Tov anarmoswy autdv katd nAikia éxel wg eEAc:

31.12.2018 31.12.2017

30-60 npépeg 39 232
60-90 npépeg 29 175
90 + npépeg 1.546 1.711
Yno-cuvolo 1.614 2.118
Enirayég oe kaBuotépnon 101 173
Livolo 1.715 2.291

H kivnon Twv npoPAéyewv yia eniopaleic anarmioeig yia v nepiodo nou éAn&e Tnv 31" AekeuPpiou
2018 sival w¢ k&Twbi:

YnéAoino tnv 1" lavouapiou 2017 1.524
EninpbéoBetn MpdBAeywn 46
Avtihoyioudg otnv kKatdoTaon anoTteAeoudTwY 400
YnéAoino tnv 31" AekepPBpiou 2017 1.170
AM\ayri Aoyiotikii¢ noAimikig - AMNXA 9 79
Avanpooapuoouévo YnéAoino tnv 31" AexepuPpiov 2017 1.249
Alaypapég nepidodou (199)
EninpdoBetn npdPAeyn nepidédou 94
Avtihoyioudg otnv katdoTaon anoTteAeoudTwy (33)
YnéAoino tnv 31" AskepPpiou 2018 1.111

H eminpéoBetn npdPAeyn tng xpriong oupnepidauPdverar ora’E&oda Aioiknong kar AidBeong.

H nolimkri g eraipeiaq eival va ouvdnter oupPoiaia pe oupfaridpeva pépn nou ikavonolouv
uPnAd niotoAnnTIKG KpITApIa, eved dnou kpivetrar & undpxel NISTOTIKOG Kivouvog AapPdver eminAéov
e€aopaliocsic. Eniong, n etaipeia npokeipévou va nepiopioel anwAeiec and nmibavi aduvapia Twv
neAaTdv TnG va anonAnpoouv TiC cupPaTikéG Toug unoxpeoels, diatnpei cuvepyacia ue eraipeia
aopdAiong niotwoewv Tou opidou Nexans, péow Tng onoiag acpalilel pépog Twy anamogwy Tng and
neAdreg Tou ewrepikol kal Tou eowtepikol. To nocd tng acpdhiong eaprdrar and tn miotoAnnTiKA
ikavéTnTa Tou KABe neAdt 6nwg aglooyeitar and Tnv acpalioTikh gTaipeia.

EvroUToig, apvnTiKd XpnpUATOOIKOVOUIKA anOTEAEOMATA TWV NEAATOV KAl EPMNOPIKWOY OUVEPYATOV A
APVNTIKEG EKTIMACEIS TOUG Yia Ta WeAAOVTIKA £€00dd Toug, eival niBavd va éxouv w¢ anotéleopa va
pnv
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kataPdAouv eunpdBeopa, va katafdNlouv  pepik@¢ i va  pnv  kataPdlouv  kaBdlou Tig
UNOXPEWTEIS TOUG, Ye avtdAhayua, va emdib&ouy Tnv enavadianpayudreuon Twv 6pwv Twv cupfdoswy
A kKal va anoxwpAcouv and To eunopikd &iktuo Tng etaipeiag, yeyovéra nou Ba pnopolcav va
odnydcouv oe niBavr peiwon Twv £06dwy TS gTalpeiag Kal va ennpedcouv SUCHEVAG TA OIKOVOMIKA
anoteAéopatd Tng.

. Kivduvog Siakbpavong emirokinv: H eraipeia eAdpBave anokAeioTikd yia Toug prives looAio
é¢wg OxtwPpio tou 2018 BpaxunpdBeopn xpnuatoddtnon and tn ouvdedepévn eraipeia Nexans
Services Npog KAAUYN TWY TPEXOUOWV avaykwV ThG og kepdAaia kivnong Tng dpaocTtnpidTnTdg Tng.

H ev Aéyw BpaxunpdBeopn xpnpatoddtnon and m ouvdedepévn etaipeia Nexans Services napexdrav
e emitdkio daveiou To onoio diapoppwvdtav eni T Bdoel evog cuvduacpol SeiKTOV Kal napaydviwy,
nou nepieAdpPavav pera&l dAwv To enitékio Tou eAAnVIkoU KpaTikoU opoAdyou dekagtol didpkeiag,
10 eniTéKIO TOu yeppavikoU kpatikoU opoAdyou dekaetols Sidpkeiag kai Tov deiktn  Euribor, dote va
npoocappdleral oTov UPICTAPEVO avd Nepiddoug kivduvo xwpag. Toug TeAeutaioug Tpeig priveg Tou 2018
n eTaipeia eAépPave anokAeioTikd xpnparoddTnon and Ty ecwTePIKRA ayopd.

‘Onwg ritav avapevdpevo, n alv&non petoxikol kepaAaiou kal Kard ouvénela n anonAnpwpn Tou
Tokopdpou daveiopol oTo oUVoAS Tou, éxel oupPdAel Betikd otnv ehaxioTonoinon Twy KIVOUvVwY nou

npoépxovral and Tn diIakUPAvon TV avwTEPW EMITOKIWY.

. Tuvalayparikég Kivduvog: H peydAn nAsioyngia tTov ouvalMaywy, Tov cupPdcswv kal Tav
napayye\iov Tng etaipeiag yiverar oe Eupw. MNa 11¢ epnopikég anamoeig kar unoxpewoeig oe cuvalhayua,
n Aioiknon napakohouOei, oe ouvexi Pdon, TIG SIAKUPAVOEIS TWV GUVOAAQYMATIKGV ICOTIMIOV Kal
aloloyei v avdykn AMigng oxeTikdv Béoewv yia Tnv avriotédBuion Twv KIvOUvVwyY nou anoppéouv and
autég. Xe autd 1o nAaiolo, ouvdntel oupBdAaia npoBeopiakri¢ ayopds kar n@Anong cuvaAdyparog
(«napdywya») npokeiuévou va nepiopioel Tnv éktacn g ékBeonG TG oe SIAKUMAVCEIS IGOTIMIGY.

. Kivduvog peuorérnrag: O kivduvog peuctdtntag avripetwnileral pe Tnv e€acpdlion kavav
TAMEIAKQV 10000vapwy Kal diaBeoipwy, ™ diabeoipdtnTa enapkols xpnpatoddtnong kabwe eniong kai
TNV IKQvoTNTa KAEIoiPaTog Twv avolkT@y Bécewv. Adyw Tng Suvapikng guong Twv SPACTNPIOTATWY, TO
Turipa diaxeipiong d1aBeoipwy éxel wg oTdxo TN gUENIKTN XPNPATOSATNON, HECW EYKEKPIUEVWY MIOTWTIKOV
ypappav. O1 oupPatikés nuepopnvieq ARENG Twv EPNOPIKOV KAl AOINOV UNOXPEWOEWY Kal daveiwy,
apopoly nepiodo piIkpSOTEPN Tou evdG €rous. YnoypappiCetar eniong om n Aidgnon Meroxikol
Kepalaiou éxer oupPdAel Betikd otny eAaxiotonoinon Tou KIVOUVOU peucTdTNTAG.

. Eoloyn Afia: Ta nocd nou eppavifovral oTiG OIKOVOIKEG KaTaoTdoel§ yia Ta diabéoiua, Tig
EUNOPIKEG ANAITACEIG, TIC UNOXPEWOEIS Kal Ta ddvela, npooeyyilouv T avriotoixeg glAoye adieg Toug
AOY® TWV XAPAKTNPICTIK®Y Toug Kai Tng BpaxunpdBeoung Aiéng Toug.

O1 edMoyeg adieg Twv napaywywv Bacilovral oe ayopaia anortipnon.

. Aiaxgipion kivdlvou kepalaiou: Xtoxo¢ TnG eTaipsiag o oxéon pe Tn  Slaxeipion
kepaAaiou eival va Siaocpaliosl Tn  duvatdtnta anpdokontng Aeitoupyiag TnG oto pPENAOV e
okond va napéxel IkavonoinTikéG anoddoelq OTouG HETOXOUS Kal opéAn og Aoinous cupPaiduevoug,
kaBa¢ eniong kai va diatnpei pia 1Idavikn katavoun kepalaiou oto xapnAdtepo duvatd kdoToc. MNa o
okond auté napakohouBei ouotnuatikd To KepdAalo kivnong wote va diatnpei dco TO duvard
xapnAéTepa enineda e§wtepiki¢ xpnuatoddétong. Enonpaiverar 61 n AtEnon Tou Metoxikot KegaAaiou
éxel oupPdAel Betikd otny avripeT@nion Tou Kivdlvou diaxeipiong kepaAaiou.
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[Mood oe x1AiGde¢ eupw

31/12/2018  31/12/2017

2Uvolo daveiwy 4.901 1
Meiov: Xpnparikéd AiaBéoiua (2.383) (4.412)
KaBapn opeiAi 2.518 (4.411)
Yivolo 1diwv kepalainv 37.255 41.793
Yuvolikd KepAAaio 39.773 37.382
YuvteAeoTn¢ udxAeuong 6% (12%)

MAKPOOIKONOMIKO MEPIBAAAON

O1 pakpooikovopikoi deikteg Tng EAAnvikri¢ Oikovopiag yia 1o é1o¢ 2018 napousiacav, clppwva pe
tnv EAAnvikA Zrarmioniki Ynnpeoia, pia ehappd BeAtinon og oxéon e 1o éro¢ 2017. Mio ouykekpipéva, n
xwpa karéypage avantuén 1,9%, 1o nocootd autd eivar opiakd xaunAdtepo and 1o 2% nou avépepav
ol npoPAéyeig T Kopioidy, eva to AEMN avépxeral ota 190,8 dio. eupd évavn 187,2 Sio. gupw 1o
2017. H e&éNi&n auth opeileral otig e8¢ petaPolég oTig ouviothoeg Tou AEN:

e X1n ouvoAiki katavalwTikn dandvn n onoia au&nBnke katd 0,3%
e I1c1010TIKES enevdUoelg nou katéypagav avgnon 1,8%.

e Ing egaywyés ayabov kar unnpeoidv augibnkav katd 8,7%, evd o1 sicaywyés ayabov kai
unnpeoi®v onpeinoav atgnon 4,2%.

Eniong PeAmiwpéva ritav kai To nocootd avepyiag kard Tn didpkeia Tou 2018 oe oxéon pe 1o 2017.

LTPATHIIKH - NPOONTIKEX

H eraipeia ekmiud 61 kai o 2019 Ba anoreAéoer éva £10¢ npOKANon o HAKPOOIKOVOMIKS aANd Kal og
enixeipnoiako eninedo. H Nexans EANGG kataPdAAel kdBe npoondBeia npokeiyévou va avrans&éNDel o
onoladANoTe eVEPYEIQ OXETIKA He £pya UNOSONWY TOCO OTNY ECWTEPIKNA OCO Kal 0TV eEWTEPIKA ayopd.

H véa ypapun napaywyng yia kaAddia péong tdong Aeitoupyei 1kavonoinTiK& Kal g cUVOUAOHO e TIG
nicTtonoinoceeig nou di1abétel n eTaipeia pag, anotelei nAéov kai yia Tov SUIAO pia onpavTikh povada
napaywyng Tétolwv kKaAwdiwy pe au§npéveg duvardtnteg e&unnpétnong npog neAdreg evrdg kar ektdg
Tou opidou. Ynoypappilerar eniong 6T, o1 nwAriceig evrég Tou Opidou Nexans e§apravrar and m {itnon

Kal TIG TIES TWV ayopwv oTIS onoigg ansuBivovral ol povddeg Tou opiAou nou peranwAoulv npoidvra Tng
Nexans EANGG.

H véa enévduon dnpioupyel pia kaivolpyia SUVANIKA PE CUMAVTIKA cuvelopopd TOCO yia Ty eTalpeia, TO
nepiBdAAov nou enixelpolpe otn neploxn oo kai yevikd yia nv EAAGSa.

Ma mic undAoineg ayopég Tou ewrepikol kar 1d1aiTepa ekeiveg TnG Méong AvatoAig kal Tng AQpIKi,
ouvexiovral ol npoondBeieg yia T olvayn véwv ouvepyaoiyv. Xnuei@veral ém, Tuxdv diatipnon Twv
UPNAQV TIHOV XaAKOU OTa XPNPaTIoTApIa HETAAAWY yIa apKeTd peydAo xpovikd didotnua, éxel auéhoel
n {ATnon kaAwdiwv aloupiviou.

To nAipw¢ ekouyxpoviopévo gpyootdcio otn Aapia (Ayia Mapiva), o1 dpmia opyavwpéves Eunopikég,
OikovopikéG kal TeXVIKEG UNNPECIEG TNG KAl N CUVEXAG AVAVEWON TOU EPPUXOU OTEAEXIAKOU SUVAUIKOU
¢ Nexans EANAG, anoteholv onpavtiké nAeovéktnpa yia Tn eraipeia oty eniteuén Twv avwrépw. H
eraipeia éxel a&lonoifioel Kal aPopoINOEl TNV TEXVoyvwoia nou npoogépouv ol unnpeoieg Tou Opilou
Nexans kai idn v epappdlel ye enituxia oto epyootdoio. H texvoyvwoia auth agopd v sicaywyn
véwv anodotikotepwy peBddwY napaywyng, T peiwon avaliokOpevwy UNIK@V Kal evépyeiag Kal Tnv
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eloaywyn opyavwTikav ueBddwv nou enmpénouv Tnv anodotikdtepn xpnoiponoinon Twv avBpwnivev
nopwv. Inpavtiki PeATiOon Twv NApeXOPEVWY UNNPESIOV NPog Toug neAdTeg pag anoteAei n npowBnon
véwv e8IK@V TUnwy kaAwdiwy, dnws Ta kaAwdia pe avioxn ot 1dIkéG ouvBnkeg (nupkayidg, uwnAng
Bepuokpaciag) kabwg kai pikpokaAndia onTikav Ivav. EninpdcBera, onuavTikég enevdioeig nponyuévng
Texvoloyiag yivovral pe otéxo Tnv npootacia tou nepiPAMovTog kal Thv evioxuon Tng acpdAeiag kai
UYIEIVIG OTOUG XWPOUG EPYACIAg OTO EPYOCTATIO.

NAPAITEAIEX

To Gyog Twv eniPePaiwpévov napayyehiov oto Tého¢ Tou 2018 ritav 23 ekatoppipia Eupo, oe
olykpion pe 10 Nood Twv 22 ekaroppupiov Eupd katd 1o 1éAog tou 2017. Emonpaiverar 6m oto
olvolo Tou xaptogulakiou Twv napayyehiov pag dev nepihauPdvovrar o nwAiceig and v an’
euBeiag 81d0eon Twv anoBepdrwv.

ENENAYZXEIX

H a&ia Twv enevdloewv Tng etaipeiag os ndyia nepiouciakd otoixeia 1o 2018, aviiAOe oto nood Twv
1.800 xiNddwv gupdd évavn 2.704 xihddwv eupw yia to 2017. H afia tov anooPécswv yia 1o érog
2018 avriAfe oe 1.392 xihiéde¢ Eup.

O1 enevdloeig pag eival npooavatoNiopéve Kupiwg oty napaywyn vEwv npoidviev nou anairouv
ol ayopé Kal ol NeNdTe, evid Ot KAMoleG NePINTWOEl agopolv avaPfdBuion A kal avrikardoraon
UPICTAPEVWV YPANPGY NAPAYWYNG. ZNPavTIKO TURKA TV enevOUTIK@V oxediwv pag apopd Ty aopdAeia,

TV npootacia Tou nepIBAMOVTOG, TNV avakUKAWon UAIKGOV Kal Tn PEIWON TN KATAVAAWGNG eVEPYEIQS.

Ynpeigveral 6T n eTaipeia npooappoldpevn oTiG Napouceg SUopeVels ouvlrikes TNG ayopds ENIKEVIPWOE
TI¢ enAoyég Tng o Aiyeg enevdloel uPnAi¢ anddoong Kal pe €Upaocn oe KAIVOTOUA MPOIdVTa Kal
UNNPECIES.

AATNANEL EPEYNAZ, ANANTYZHE, NPOQOHIHI NQAHIEQN KAI AOINON NAPEXOMENQON
YNHPEZION

H eraipeia pag ouppetéxer oe péviun Pdon ora npoypduuara ‘Epeuvac kar Avantuéng tou Opilou
Nexans. H Epeuva kai n Avantuén otoxelouv otnv npowBnon véwv npoidvrwv kai otn PeAtioon Twv
UPICTOPEVWY TOOO WG NPOG TNV noidTnTa GO0 KAl WG MPOG TIG TEXVIKEG e@AppOyng Toug. Akdpn
avantiooovral véeg Texvikég kal pébodor napaywyng, wote ag’ evédg va augnbei n napaywyikdtnTa Kai
ap’ eTépou va peAetnBei kai eicaxBei n xprion vEéwv UNIK@V GIAIKOV npog 1o nepIBaAlov.

Eniong o ‘Opilog éxel eknovricel onpavTikd npoypdupara uPnAig Texvoloyiag nou agopolv enevdUoelg
yia Tnv npootacia tou nepiBdAlovrog kar T BeAtioon Twv cuvOnkdv acedleiag kar uyigvig ota
epyootdoia. H Nexans EAG&¢ oupperéxer ora npoypdupara autd kdvovrag nAfpn xprion ng
napexOPEVNG TEXVOYVWOIaAg.

H oupperoxi Tng eTaipeiag oto digbvég npdypappa Epeuvag kar Avantuéng tou Opilou, o1 dandveg yia
npowBnon npoidvrwy Kal n napoxn ocuvagwv unnpecidv aviABav yia to 2018 oto nood Twv 1.414
XINGOWV EUPW.

Aeitoupyolv 4 Kévrpa ‘Epeuvag kar Avantugng tou Opidou nou dpactnpionoiolvral og nponyuéva
gpeuvVNTIKA npoypdupata oe ouvepyacia pe ewtepikd 18pUpara, naveniotipia, diebvi gpeuvnTikd
KEVTPA KAl avTioToixoug opyaviopous. Napéxouv Tig unnpecieg Toug oe OAeg Tig etaipeieg Tou Opilou
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kal xpnpatodotouvral & oAokAdpou and autdv. Ta kévrpa Bpickovral otn Audv kar oto Advg (lahhia)
ot NupepBépyn (leppavia) kai oto Jincheon tng Némiag Kopéag.

H cuppetoxn pag oe autd 1o digbvég npdypappa kaAintel akdun Tov Topéa épeuvag ayopds Kai
NWANCEWY OE OPIOUEVEG XWPES, YEYOVOS TO OMNoio €xel w¢ anoTéAeopa Tov KAAUTEPO OUVTOVIOHO Twv
eraipeidv Tou OpiAou og auTég TIC ayopE Kal T eViOXUon Twv NWARCEWY.

IAIEL METOXEX

Katd tnv 31.12.2018 dev upiotavro idieg peToXEC.

NPOXQMNIKO

H ouvoAikri duvapn tng etaipeiag aviABe ormig 31 AekepPpiou 2018 o 262 dropa oe olykpion ue 228
dropa oro 1éhog Tou 2017. XuvoAikd katd Tn didpkela TnG xpRoews anoxwpnoav and v eraipeia
17 é&ropa kar npooeAipBnoav 51 véor epyalduevol. Enionpaiverar 1diaitepa 10 Betikd 100l0yio otnv
anaoxdAnon Twv gpyalopévev o Nexans EANGg, oe pia nepiodo katakdpupng au&nong Tng avepyiag
oe 6An Ty EAAGa.

AKINHTA

Ta ynneda kail kTpia nou avrikouv oTnv eTaipeia napéueivav apeTdPAnta katd Tn didpkeia Tou

£TOUG.

IHMANTIKA TETONOTA

A.’E€080¢ ané To XpnpuarioTtipio

Tnv 18 OktwPpiou 2018 n péroxog tng eraipeiag - Nexans Participations, &ekivnoe tn diadikacia
Anpdoiag MNpdraong yia tny andktnon Tou ouvolou Twv MeTox@v Tng eTaipeiag, TG onoieg dev Kareixe,
dpeoa i éupeoa, katd Ty npepopnvia ng Anpdoiag Mpdtaong, ritol 2.627.691 Metoxav, ol onoigg
avrinpoooneuav nocooté 11,43% Ttou ocuvoAikoU katafePAnpévou petoxikol Kepalaiou Kal Tov
SIKAIWPATWY PAPOU TNG TAIPEIAC.

Katd tnv npepopnvia tng Anpdoiag Mpdraong, n Nexans Participations karteixe dueca 20.369.184
Meroxég nou avriotoixoloav oe nepinou 88,57% Ttou ouvohikoU kataPePAnpévou  peToxikoU
kepahaiou kal Twv SIKAIWPATOV YHAPOU TNG ETAIPEIA.

H diadikacia auti olokAnp@Bnke kai v 9.4.2019 n Nexans Participations karaxwpribnke oto
Yootnpa Audwv Tithwv (Z.AT.) wg kUpiog Tou 100% tou kataPePAnuévou petoxikolU kepahaiou kai
TRV OIKAIWUATWY Yrigou Tng etaipeiag. O1 petoxég Tng etaipeiag dev Teholv und dianpaypdreuon and
2.4.2019 xair n povadiki pétoxog tng eraipeiag Nexans Participations 8a ekkiviicer dueca otn
diadikacia diaypadr¢ Twy HETOXWY Tng eTaipeiag and 1o Xpnuamiotipio ABnvdv, n onoia kai
avapéveral va oAokAnpwOei To npooexég didotnya.

B. Mepiopiopoi otny kivnon kepalaiwy

YuvexiCovtal ol €Aeyxol otn kivnon Twv Kepalaiwv nou emPAriOnkav orm¢ 28 louviou 2015.
Enionpaiverar eniong ém and v apxn g emPoArgeAéyxwy otnv kivnon kepaAaiwv éxel naparnpnOei
oradiakn xaAdpwon Twv PETPwY, aAAd Kal NPOCAPHOYA TWV EMIXEIPACEWY OTN VEA OIKOVOMIKA Kal
tpane(ikn npayuatikétnTa. Mdpa Talta, ducAemoupyieg napatnpolvral akdun otoug KATwbi Topeic:
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1. Mépog Twv npopnBeutdv npdtwv uAGV kar 181aitepa ekeivav Tou e&wtepikol e§akolouBolv va
anarrolv nAnpwués pe e€aipemikd Suopevei¢ dpoug (mpokatafoln, eldxioteq npépeg nictwong),
KaBw¢ dev Toug napéxetal enapkig NIoTTIKA KAAUYN and Tic acPalIoTIKEG ETAIPEIES NICTHOEWY AKOMA
KQI yIa HEYAAEG KAIPEPEYYUEGEAANVIKES EMIXEIPATEIS.

2.  H diadikacia nAnpwpwv npounBeutwv e€wtepikoy, péow ouvepyaldpevav Tpanelwy, av Kai éxel
BeAniwBei onpavtikd napapével dpws évag napdyovrag kabuotépnong ot NePINTHOEIS ENEIYOUCHY
nAnpwu®Y, kaBd¢ anarolvral eykpioei and T apuddIEC eNITPonEg.

3. Avoiypa tpane(ik@v Aoyaplacp@y o nepintwon cuvepyaciag Pe véo nioTwTikd idpupa.

H eraipeia, napdTtic onpavTiké SUCKOAIEG NOU AVTIUETOMNIOE KATA TNV apxikh enifoAl Twv eAéyxwy
otnv kivnon kepalaiwv, otnv napoloa ¢don ouvexilel va Asitoupyeixwpic kapia eninpoocBetn
duokoAia, népav TwV Npoava@epOUevwy. Znuavtikdg napdyovrag yia v elpuBun Aesimoupyia Tng
enixeipnong anotelei n enimuxd¢ oAokAnpwBeica alt&non petoxikol kepalaiou, kabBw¢ n etaipeia éxel
ane&aptnBei and Tn ouvexn AvtAnon onuavTtikol UPoug TOKOPOPoU davelopou.

2e autd ToaPéPaliooikovopikd nepifdMov, n Aioiknon aloloyeicuvexwgtny katdotaonkal TIG
mBavécueANovTIKEG eninTOoEICTNG yia va eEaocpalioeldAeg TICANAPAITNTEG EVEPYEIEG KAITA PETPA MOU

Ba npénel va An@Bolv,npokeipévou va elaxiotonoinBolvol eninTOOEICOTI OPACTNPISTNTEG TOU

Ouilovu.

METATENEXTEPA TETONOTA

Ektég and v £Eodo 1ng eraipeia¢ and To Xpnuatiotipio ABnvav, n onoia Ba oAokAnpwBei To
NPOCEXES OIACTNHA, WG AVWTEPW AVAPEPETAl, OEV UNAPXOUV ONPAVTIKA YEYOVOTA HETAYEVESTEPA TNG
31n¢ AekepPpiou 2018 1a onoia Ba pnopoloav va ennpedoouv ouciwdWS Ta anoTeAéopaTta Tng
eTaipeiag yia Tn xprion nou éAn&e Tnv npepopnvia autn.

XPHMATIZTHPIAKH AZIA THX ETAIPEIAX

O1 xpnpamiotnpiakoi deikteg nou agopolv ortn petoxni Tng eraipeiag pag eixav v 31 AekepPBpiou
2018 wc €&nc:

Ap1Bpd¢ Koivayv OvopaoTikav MeToxdv

e xard v 31 AekepPpiou 2018 22.996.875

e xara v 31 AekepPpiou 2017 22.996.875
Tign peroxnig Eupd

e katd mv 31 AekepPpiou 2018 1,61

o katd v 29 AskepPpiou 2017 1,15
Xpnpamiotnpiakn aia oe ekaTop. Eup®
e katd mv 31 AekepPpiou 2018 37,02

o katd tnv 29 AekeuPpiouv 2017 26,45

YnevBupifoupe 61 n Nexans EAN&G, katd ndyia Ttakmiki Tng, dev npayparonoiei enevdUoelg
xapTopulakiou kai dsv npoPaivel og xpnuatioTnpiakég cuvallayéc.
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IHMANTIKEL ZYNAAAAIEL ME TYNAEAEMENA MEPH

Q¢ ouvdedepéva pépn katd Ty évvoia Tou AATL 24 evvoouvral, ektdg and 1 Buyarpikég kar Tig
ouyyeveic eTaipeieg, Ta PéAn g Aloiknong kai Ta AieuBuvtikd oteAéxn. O1 ouvalhayég, Ta écoda kai Ta
¢€oda pe ta ouvdedepéva pépn yia 1o didotnua 01/01/2018 éwg 31/12/2018 kabag kar Ta
undéhoina Twv anamioswv kai unoxpewoewv Toug omig 31/12/2018 avalbovral otov napakdrw

nivaka.

[Tood oe x1AIddec Eupd - Ze T0€xOUOES TINEG HETAA WY

Ecoda (MwAnosig ayabwv) 01/01-31/12/2018
Aoind ouvdedepéva pépn 35.132
Zivolo 35.132

Ecoda (MwAnocsig unnpeoiwv)

Aoind ouvdedepéva pépn 1

Zuvolo 1

E&oda (Ayopés ayabav)

Aoind ouvdedepéva pépn 28.546

Tuvolo 28.546

E€oda (Ayopéc unnpeciav)

Aoind ouvdedepéva pépn 2.118

Zivolo 2.118

Xpnparooikovouikd £0da

Aoind ouvdedepéva pépn 48

Tuvolo A8

Mapoxég npog Tn Aloiknon

ApoiBég yia Ta péhn Tou AL 256

Zuvolo 256

YnéMoina téAoug xpriong nou npoépxovral and nwAnoeig-ayopés ayabav, unnpeoiwy, daveiwy:

[Mood oe x1Aiddeg Eupd - Ze 1p€x0UOES TINEG HETAA WY

Anaimiosic ané ouvdedsuéva pépn 31/12/2018

Aoind ouvdedepéva pépn 5.338

Ynoxpewosig npog cuvdedsuéva pépn

Aoind ouvdedepéva pépn 707
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NAHPO®OPIEL TOY APOPOY 48§7 N.3556/2007

MapatiBevral katwTépw o1 avaAuTikéG nAnpogopisg avagopikd pe Ta Bépata Tng napaypdgeou 7 Tou
dpBpou 4 tou N.3556/2007,0mic onoies nepidapPdvovrar 6nou anaiteital kar o npoPAendpeveg
ene€nyrioeig npog tnv TakTikr Tevikid Zuvéleuon Twv Metdxwv olppwva pe Tnv napdypago 8 tou 1diou
w¢ dvw dpbpou.

I. AiGpBpwon peroxikoy kepalaiou Tn¢ sraipeiag.

To peToxikd KeQAAAIO TNG ETAIPEIAC AQVEPXETAl OE £IKOOI OKTW eKATOMMUpPIa enTakdoieg oapdvra €&
xINIGdeg eveviivia Tpia eup® kar efSopnvra névre Aentd (€ 28.746.093,75) Siaipolpevo ot gikoor dUo
ekaTtopplpla evviakooies evevivia €81 xiINadeg oktakdoieg efSoprivia névre (22.996.875) koivég,
ovVOMaoTIKEG pe diKaiwpa Yrigou petoxég, ovopaoTikig aiag € 1,25 ekdom. O1 petoxég Tng eTaipeiag
gival pev eionypéves npog dianpaypdreucn oto Xpnuatiotipio ABnvay, dpwe idn and 2.4.2019 éxel
avaotaAei n dianpaypdreuon Toug. Ta SIKAIOPATA KAl Ol UNOXPEWOEIG TWV PETOXWY TNG eTAIpEiag, dnwg
Kal autd Tng peioPngiag, eival Ta npoPAendpeva and tov Népo kai 1o kataotatikd Tng eraipeiag. H

€uBuvn Twv peTdxwy TnG etaipeiag nepiopileral oTny ovopaoTikh a&ia Twv PETOXWV NOU KATEXOUV.

Il. Nepropiopoi ornpsrafifacn Twv peroxdv Tng eraipeiag.

H peraBifaon Twv petoxwv Tng etaipeiag yiveral énwg e1dikdtepa opilel o Nopog yia Ti eionypéveg oto
Xpnpatiotipio ABnviv Auleg petoxég kal Oev ugioTavral ek Tou KATaoTatikol Tng neplopiopoi A

oloudninote gidoug unoxpewoeig katd tn petafifaon Toug.

lll. Inpavriké duece¢ n éupecsq cuppeToxéC Kard Tnv évvoia Twy dpbpwv 9-11 Tou N.
3556/2007.

O1 pétoxol (puaoikd i vopikd npdcowna) nou kateixav Apeoa i éuueca nocootd peyaiitepo and 5% tou
ouvoAikoU apiBpol Twv peToxwv Tng eraipeiag, npiv v unofoAn Tng Anupdoiag [Mpdrtaong, wg

a ' vutépw avapéperal, napatibevral otov KATwI nivaka:

Méroxog MNocootd
1. Nexans Participations ([aAAia) 88,57
2. HMG Globetrotter (FaAAia) 5,3

Kard v 25 Anpidiou 2019, nuepopnvia €ykpiong TwV OIKOVOMIKWV KATAOTACEWY, N eTAIpEia €XEl
povadiké petoxé Tng Tnv Nexans Participations, n onoia katéxel 1o 100% Tou kataPePAnpévou
METOXIKOU TNG KEPaAaiou.

IV. Meroxéq napéxouosg a1dikd dikaidpara sAéyxou.

Aev ugpioTavral HETOXES TNG ETAIPEIQG NOU NAPEXOUV OTOUG KATOXOUG TOUG £I0IKG SIKAIOPATA EAEYXOU.

V. Nepiopiopoi oTo dikaiwpa Prigou.

Aev npoPAénovral oto kataoTatikd TN eTalpeia oloidAnoTe neplopiopoi oto dikaiwua YPRPou Twv
METOXWV TNG.
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VI. Luppwvieg HETOXWY TNG ETAIpEiaq.

Aev eival yvwoti oty eraipeia n Unap&n cuppuvidv peta&ld Twv PeTOXWY TN, Ol onoieg ouvendyovral
nepiopiopous otn perafifaon Twvyetoxwv TG f otnv doknon Twv SIKAIWPATWY PHPOU Nou anoppéouy
and TIG METOXEG TNG.

VIl. Kavéveg Siopiopou kai avrikardoraong peAdv AL kai Tpononoinong
KAaTaoTarikou.

O1 kavdveg nou npoPAénel To KATACTATIKG TNG €TAIPEIAG yia TO SIOPICUS KAl TNV AVTIKATAOTACN TV
peEAWV Tou AloiknTikoU XupBouAiou Tng kai Tnv Tpononoinon Twv diatd&ewv Tou KataoTaTikoU Tng ival
ot ouppwvia pe Ta npoPAendueva otov K.N. 2190/1920, énwg ioxvel.

VIIl. Appodiétnta Tou A.L. yia Tnv ékdoon Véwv i yia Ty ayopd 1I8i0VHETOX®DY.

i. H appodidtnta Tou AioikntikoU ZupPouldiou yia tnv ékdoon véwv petoxwv npoPAénerar oto
apBpo 5 Tou kataotatikoU Tn¢ eTaipeiag kar Tautiletarl pe Ta npoPAendpeva oto dpbpo 13 Tou
K.N.2190/20, énwg ioxtel. Aev npoPAénetal  oxeTikA appodidTnTa yia opiopéva pévo uéAn
Tou AL

ii. H appodidtnta tou AloikntikoU ZupPouliou A opiopévwv peA@v Tou yia Ty ayopd 18inv
peToxwv Sev npoPAénetal oTo KATAOTATIKG TNG eTAIPEiag, 10XUOUV WG €K TOUTOU OI OXETIKEG
diatageis Twv dpBpwv 16 endp.tou KIN.2190/20, 6nwg 1oxuel.

IX. Inpavrikn oupgwyvia oe nepintwon aAlayr¢ orov éAeyxo Tn¢ eraipsia¢ karéniv dnpdoiag
npéraong.

Aev ugiotatal cuppwvia nou va éxel Tuxdv ouvdyel n eTaipsia kalr n onoia va evepyonoieital,
Tpononoieital i Ayel og nepinTwon aAAayrig otov éAeyxo Tng etaipeiag katoénv dnudoiag npdraons.

X. Zupgpwvieg pe péAn Tou AloikntikoU ZupBouliou i To npoocwniké Tng eTaipeiag.

Aev undpxouv cupwvieg Tng etaipeiag pe PéAn Tou AloikntikoU ZupBouAiou Tng i pe To npoownikd Tng,
ol onoigg va npoPAénouv Tnv katafoAi anolnuiwong e1dikd o nepinTwon napaitnong i andAuong Xwpig
Bdoipo Adyo A teppatiopol Tng Bnteiag i Tng anaoxdAnori¢ Toug e§aitiag dnudoiag npdraonc.

AHAQYH ETAIPIKHEAIAKYBEPNHIHX

I. APXEX ETAIPIKHE AIAKYBEPNHXIHX

Me tnv napotoa drlwon, n etaipeia akolouBwvrag Ta npoPAendueva oto dpbpo 43a §3 nep. &' Tou
K.N. 2190/20 yvwortonoiei 61 ocuppopewveral pe tov Kodika Eraipikig AiakuPépvnong yia Tig
glonyuéveg etaipeieg Tou Xuvdéopou Enmixeiproswv & Biopnxaviov(ZEB), o onoiog Ppioketal
avaptnuévog otnv 1otoceAida tou XEB www.sev.org.gr. lMpakrikég Eraipikig AiakuPépvnong nou
npoPAénovral otov Kbdika Eraipikic AiakuBépvnong tou XEB, népav twv npoPAéyewv tou Népou,
KaBwg kal evdexdpeves anokAiceig and Tov idlo KOdIKa, neplypdgovTal kal ene&nyolvral oTn cuvéxela.
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Il. _KYPIA XAPAKTHPIITIKA TON XYITHMATON EIQTEPIKOY EAEIXOY KAI AIAXEIPIZHE
KINAYNOY

H eraipeia éxel Beonioel diadikacieg kal NOAITIKA, 01 onoieg NePIYPAPOVTAl OTOV ECWTEPIKS KAVOVIoHS
G eTaipeiag nou Ppiokerar avaptnpévog otny 10T0cEAIdA TG Www.nexans.gr, Kai €Xouv oTOXO Tnv

epappoyn dikAeidwy aopaleiag, wote va diacpalileral n opbr anotinwon Tng oikovopikiAg Béong kal
TOV ENIBOCEWDV TNG PECW TG eTROIAE £KOEONG KAl TWV EVOIAUECWHY OIKOVOUIKWY KATAOTACEWY, avapopIKd
ME TO NAPAKATW:

e Avayvopion kar a§loAdynon Twv u@ioTdpevev KIVOUVwY ¢ npo¢ Tnv a&loniotia Twv

XPNHUATOOIKOVOUIKWY KATACTACEWY.
e Ixediaopd kal napakoAoUBnon avapopikd pe Ta XpNPATOOIKOVOUIKG pey£0n.
e Tnv npoAnyn kai Tnv anokdAuyn andrng.
o Aiadikaocie nANpwpdV, eionpd&ewy, aoPAAEIag NEPIOUCIAK®Y OTOIXEIWY KA.
o Aiadikaoieg kAeioipatog xpriong, kabBm¢ kal cUVTAENS TwV OIKOVOUIKOV KATAOTACEWY.

o Aiaopdhion Tng akepaidtntag Kal Tng akpiPelag Twv NAPEXSPEVOV XPNUATOOIKOVOMIKWV
oToixeiwv and Ta nAnpogopiakd cucTipara Tng eTalpeiag.

Eidikd yia ™ Siaxeipion kivdUvwy Aentopeprc avagopd nepihapPdverar otnv Mépntn evétnTa
(Alaxeipion Kivduvou) Tng napouoag ‘ExkBeong Tou AloikntikoU Zupfouliou. H etaipeia éxel kaBiepaoel,
WG OIKAEidEG ao@aAeiag yia Tov ANOTEAECHATIKO €0WTEPIKO EAgyx0 Kal TNV NPOANYN eVOEXOUEVWV
naparuni@y, To oUotnpatng SINAAG (KoIvAg) unoypagri¢ yia Tn VOpIUN KNPOo®NNCK TNG OTNY CUVTPIATIKA

nAgloPn@ia TwV NEPINTOOEWY.

lll. TPONOX AEITOYPIIAZ TENIKHE TYNEAEYIHX TON METOXQN, BAZIKEX ESOYIIEX THX
KA©QX KAI MNEPITPA®H TON AIKAIOMATON TON METOXQNKAI TOY TPOMOY
AIKHIHITOYZX

A. Tpénog Asiroupyiag kai eoucisg Tng Mevikri¢ ZuvéAsuong Twy peTdxwV

O 1pdnog Aeitoupyiag Tng Mevikrig Tuvéleuong Twv petdxwvkal ol e§ouoieg Tng kabw¢ kal Ta dikaiwpara
TWV PETOXwWV Kal o Tpdénog doknong Toug nepiéxovral avaAutikd ora dpBpa 21 éwg kar 31 Tou
KATAOTATIKOU TNG ETAIPEIAC, TO Onoio gival avaptnuévo otny 1oTooeAida Tng www.nexans.gr.

B. Aikaidpara Twv JETOXWY TNG eTaIpEiag

Ta dikaippata Twv PeTdXwY avagépovral eniong oto dpbpo 9 Tou w¢ dvw KaracTaTikoU Kal Ta
dikaidpaTa Twv PeTdxwv peloyngiac eidikdtepa nepiéxovral avaAutikd oto dpbpo 33 tou we dvw

KaTaoTaTikou.

IV. TYNOEIH KAI TPOMOZX AEITOYPIIAX TOY AIOIKHTIKOY XYMBOYAIOY KAI TYXON
AAAQN AIOIKHTIKON, AIAXEIPIZTIKON H ENONTIKON OPTANQN H EMITPONQON

A. TuvBeon kai Asitoupyia Tou AloikntikoU ZupBouliou
H cUvBeon kai o Tpdnog Aeiroupyiag Tou AloiknTikoU ZupBouliou Tng eTaipeiag nepiéxovTal avaAuTiké ota

dpBpa 10 éwg 20 Tou kataoTaTikoU NG, KABWE KAl OTOV £0WTEPIKS KAVOVIOUS TNG ETAIPEIAC NOU ONWS
éxel idn avapepBei eival avaptnuéva otnv 1oToogAida NG www.nexans.gr
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To Aioikntiké ZupPoUhio Tng ertaipeiag e&ehéyn and v Takrikh Tevikh Zuvéleuon nou ouviiABe tnv
15.6.2017, 70 onoio cuykpotriBnke og cwpa pe v and 16.6.2017 andgaon tou (MpakTikd un’ apiBy.
910), wg akoAolBwg:

1) Patrick Noonan tou James Harold, Mpéedpog kai un ekteAeotikd péhog Tou AL

2) Zrépavog HAadng tou Mavayiwtn, Avrinpoedpog Tou A.X. & AieuBivwy ZopPoulog
3) Henrik Desfontaines Tou Léon, pn ekteleoTiké pélog Tou AL,

4) Tewnpyiog XpuoopdAAng Tou Kwv/vou, pn exteleotikd ave§apmTo péhog Tou AL

5) lwdvvng Tpikapdog Tou BaoiAeiou, un exteheotikd aveEdptnto péhog Tou AL, kai

6) Kamil Beffa tou Richard Zuber, pn ekteAeotikéd pélog Tou AL,

B. Ave§aprnoia Twv peAdv Tou Aloikntikou ZupBouliou

Ta dUo ave€dptnta péAn tou AloikntikoU XupPouliou nAnpolv 6Ae¢ i anarmioelg Tou Kddika og 6, Ti
apopd oti¢ oxéoeig e§dptnong. Eva ek Twv aveaptitwv peAdv éxer unnpetioer oto Aioikntikd XupPBoUliio
yia nepiocdtepa and 12 xpdvia, Sedopévng duwg TG akepaidTnTag KAl Tou enayyeApaTikol KUpoug Tou
OUYKEKPIPEVOU Npoownou, n etaipeia Bewpei 411 dev upioTatal kavevdg eidoug eEdptnon.

I. Zuvedpidosig Tou Aloikntikou TupBouliou

Kard tn didpkeia g xpriong 1.1. - 31.12.2018, 1o Aioikntikd ZupBouhio ocuviiABe oe 16 ouvedpidoelg,
oe 14 ek Twv onoiwv CUPPETEIXAY, EiTE AUTONPOOWNWS EiTe VOUIUA eknpoownolpeva, SAa Ta wg dvw pEAN
Tou A.Z., eved omig Aoinég 2 anouaialav, xwpi¢ va eknpoownouvral, 1 1 2 péAn autou.

A. Enitponég Tou AloiknTikoU XupBouliou

Kard v Takriki Tevikd Xuvéleuon Ttwv petdxwv Tng eraipeiag nou €haPe xwpa tnv 15.06.2017
eEehéynoay, petd and ynpogopia, wg péAn Tng Emrponic EAéyxou o1 k.k. Henrik Desfontaines, Mecpyiog
XpuoopdAAng kai lwdvvng Tpikapdog, o onoiol diadéxOnkav ta péAn tng Enitponnig EAéyxou, nou eixav
ekAeyei kard Tnv TaktikA Tevikh Zuvéleuon Tov uetdxwy Tng etaipeiag nou éAaPe xwpa tny 10.06.2016,
Atol Toug k.k. Henrik Desfontaines, ledpyio XpuooudAAn kai Patrick Noonan.

KaB” 6An t Sidpkeia tou 2018 Aeitolpynoe otnv etaipeia, olu@wva He TOV EC0WTEPIKO KAVOVIOUS,
Enirponr EAéyxou anotehoUpuevn and Ta npoavapepBévra péAn (pe Tnv aAlayn nou pecoAdPnoe kard Ta
WS Avw avapepopeva).

H Enitponni EAéyxou:

a) evnuepavel 1o AloiknTikd ZupfoUAio Tng eTaipeiag yia To anotéAecua Tou uNoxpewTikoU eAEyxou Kal
ene€nyei NG ouvéPale o unoxpewTikdG EAeyxoG OTNV  AKEPAIOTNTA  TNG  XPNUATOOIKOVOMIKAG
nAnpo@dpnaong Kai noiog rirav o pdAog Tng enimponnig eAéyxou otnv ev Adyw diadikaoia,

B) napakohouBei Tn Siadikacia xpnuatooikovopikAG nAnpo@dépnong kai unoPfdAAel cuotdoei A
npotdoei yia Tnv e§acpdlion Tn¢ akepaidTnTdg TG,

y) napakolouBei Tnv anoteAeopatikdtnta Twv cuCTNPATWY ECWTEPIKOU eAéyxou, SlacpaNiong Tng
noidTnTag Kal diaxeipiong KIVOUVWY TnG enIXEipnong Kail, KATd nepinTwon, Tou TPRHPATOG E0WTEPIKOU
eAéyxou Tng, ooV aPopd Tn XPNPATOOIKOVOMIKA NAnpo@dpnon Tn¢ etaipeiag, xwpic va napaPialer Tny
ave&aptnoia Tng,
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8) napakoAouBei Tov unNOXpewTikd EAeyxo TwV ETACIOV KAl EVOMOINPEVWOYV XPNUATOOIKOVOMIKGOV
Kataotdoewy eThciwv Kal 1I8iwg Tny anddoor tou, AapuPdvovrag undyn onoladrinote nopicpara kai
oupnepdopata TnG apuéddiag apxng olpwva pe Tnv nap. 6 Tou dpbpou 26 tou Kavoviopou (EE) apib.

537/2014,

g) emiokonei kar napakolouBei Tnv aveaptnoia Twv OpKWTWOY eAEYKTOV AOYIOT@V 1 TWV EAEYKTIKWY
eTalpeidv oUppwva pe Ta dpbpa 21, 22, 23, 26 ka1 27, kabBwg kai To dpbpo 6 Tou Kavoviopou (EE)
apiB. 537/2014 kai 18iwg Tnv kataAANASTNTA TNG NAPOXAG PN EAEYKTIK®Y UNNPECIOV OTNV ETalpEia
olppwva pe 1o dpbpo 5 tou Kavoviopou (EE) apib. 537/2014 kai

ot) eivar unevBuvn yia T Siadikacia enAoyAG OPKWTWOV EAEYKT@V AOYIOTWOV 1 EAEYKTIKOV ETAIPEIOV Kal
NPOTEIVEl TOUG OPKWTOUG EAEYKTEG AOYIOTEG 1 TIG EAeYKTIKES eTalpeieg nou Ba SiopioToly clppwva pe To
dpBpo 16 Tou Kavoviopou (EE) apiB. 537/2014, ektédg edv epappdlerar n nap. 8 tou apbpou 16 tou
Kavoviopou (EE) apiB. 537/2014.

Katd mn didpkeia g xpriong 1.1. - 31.12.2018, n Enitponri EAéyxou ouviiABe oe TakTikéG ouvedpIdoelg
OTIG ONOIEG CUMPETEIXAY AUTONPOOHNKG OAA Ta WG dvw PéAN Tng, Kal KaTd TIG onoieg anaocxoABnke pe Ta
ak6louBa Béuata: i) Tnv napakoAouBnon Tng Siadikaciag TG XPNUATOOIKOVOUIKAG NAnpo@dpnong
xprong 2018, ii) v napakolouBnon tng anoteAecpaTikig AeiToupyiag Tou CUCTAUATOG ECWTEPIKOU
eAéyxou Kal Tou ouoTipaTtog diaxeipiong Kivoivwy, kaBwg kal Tnv napakoAouBnon tng opOri¢ Aeitoupyiag
TOU e0wTEPIKOU EAEYKTA TNG eTaIpeiag, i) Tnv napakoAoUBnon Tng nopeiag Tou uUNoxpewTikol eAéyxou Twv
OXETIKOV OIKOVOMIKWY Kataotdoewv and tov Opkwtd EAeykti Anpritpn ZoUpunn (AM ZOEA 16891 )kai
v avanAnpwpatikh  gheykti  Aéonoiva Mapivou, (AM XOEA 17681), iv) v enmiokénnon kai
napakoAouBnon Bepdtwv cuvapdv pe Tnv Gnap&n kai diaTRpNon TNG AVTIKEIPEVIKOTNTAS Kal ave§apTtnoiag
Tou W dvw Opkwtoy EAeyktr kai Tou oikeiou eAeykTikol oikou MPATETOYQTEPXAOYZIKOYMEPL AE.E,

1I31aITEPWG GO0V apopd Tnv napoxn ortny etaipeia dAAwY unnpeciwv and autolg.

Eniong n npdtaon tou A.X. tng etaipeiag otn levikn ZuvéAeuon yia Tov opiopd Tou eAeyKTA Kal TOU OIKEiOU
eleykTikoU ypageiou, éyive petd and oloraon ¢ Emrponiig EAéyxou.

E. A§ioAdynon kail apoiBéc Twv peAwy Tou Aloikntikod ZupBouliou

Ané ta uéAn Tou AloiknTikoU ZupPBouliou, katd tn didpkeia tou 2018 éhafav apoifés and tny etaipeia, o
K. 2T. HNIddng, o onoiog AauPdvel apoifn yia mig unnpeoieg Tou wg Mevikdg AiguBuvtic kal ta pn
ekTeAeoTIKA péAn Tou AL, k. [. XpuoopdAAng kai k. |.Tpikapdog or onoiol AdapBdvouv anolnpivon yia 1§
unnpeoie¢ Toucws péAn Tou AX. H afloAdynon twv pehdv Tou AioikntikoU ZupPouliou kai o
npoodiopiopds g apoiPric Tou Mevikod AiguBuvtni yiverar and T avriotoixeg appddieg enimponég Tou
Opilou Nexans.

Eniong, o1 unoyneidtnTeg TwV peAGV Tou AloikntikoU XupPBouliou npoteivovral otny ekdoTote TakTIKA
Fevikn Xuvéleuon Tov Metdxwy Tng eraipeiag, and v avriotoixn emitponn Tou Opidou Nexans, Adyw Tng
1816TnTag Tng Nexans Participations wg petdxou nAeiopnegiag Tng eraipeiag.

IT. Zupnepipopd Tov peA@v Tng Aloiknong Kal Twy oTeAex@V Tn¢ sraipeiag

‘OAa ta péAn Tng Aloiknong kai Ta oTeAéxn Tng eTaipeiag unoxpeouvTal va Tnpolv anapéykAira Tov Kodika
Aeovroloyiag kar EnayyeApatikri¢ Zupnepipopds tou Opidou Nexans, o onoiog eival avaprnpévog otny
1oTO0EAi®a TG www.nexans.gr.
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O ouykekpipévog Kadikag npoPAéner 611 1o npoownikd ng eraipeiag Oa pnopei und exepiBeia va
EKPPACEI TIG AVNOUXIEG TOU yia evOexdUeVeS napartunieg oe Bépata xpnPaTooIKovouIKAG NAnpo@dpnong fi
yia dA\\a {ntipata nou dntovral TnG AsIToupyiag Tng enixeipnong.

H eraipeia eprippooe 10 Ix€dil0 Evepyeiov 2018 Ttou [Mpoypduparog Zuppdpewong, To onoio
nepieAduPave, peta&l dAAwy, Tig akdAoubeg evépyeieg:

e Mol ol veonpooAnpBévreg éwg Tov Askéufpio 2018, dnAadri 48 dropa, éhafav Tov Kabdika
Aeovroloyiag kai  EnayyeApatikic Xupnepipopds tng Nexans, napakoAolBnoav  wpiaio
eknaIdeuTIKS PABNpa oXeTIKG pe Tov KOSIKA KAl Unéypayay To MICTOMNOINTIKS CUMHOPPWONG.

e OAa ta orehéxn, dnA. 30 dropa, unéypayav To £mioio mioTonoinTikd CUPPOPPWONG.

o 30 dropa eyypdpnkav kai oAokApwoav Tnv eknaideuon, éwg 10 TENOG louviu, rTol nocootd

100%.

ANOTEAEIMATA - IYMNEPAIMATA

Kupieg kar Kipior Méroxol,

MNapaBéroupe otn ouvéxeia Tic Oikovopikés Karaordoeic tng NEXANS EAAAL AB.E. yia tn Xprion
2018. O1 oikovopikés kataotdoelg éxouv  katapmioBei olppwva pe Tta  Aigbvi  Tpdruna
Xpnparooikovopiki¢ Avagopds énw¢ autd éxouv uioBetnBei and v Eupwnaiki ‘Evwon, olpewva pe
tov Kavovioué (EK) ap. 1606/2002 tou Eupwnaikod KoivoBouliou kai Tou ZXupBouliou Tng

Eupwnaikrig ‘Evwong tng 19" louhiou 2002, nou dnpooielbnke omv enionun Epnuepida Twv
Eupwnaikaov Kovotitwy (L 243) kar Toug Kavoviopoug nou ekdidovrar and vy Emrponn (Commission)
kat' e§oucioddtnon Twv dpBpwv 3 kai 6 Tou Kavoviouou autod, kai yia T clvra&ri Toug éxouv AngBei
un’ dYn OAa Ta dedouleupéva €coda kal €§oda nou apopoulv oTnv KPIvOuevn xphon.

Ta anoteAéopara 1ng NEXANS EAAAL A.B.E. yia tn xprion nou éAn&e tnv 31.12.2018 napartiBevrar nio

KATW:

Ekatoppupia Eupw 2018

* NwAAoceig 96,6
* Znpieg npo pépwyv 4,9
* KaBapég {npigg 4,4

Teheibvovrag, enBupolpe va ekPppAcoulE TIG EUXAPIOTIEG pag o dAO TO NPOCWIKS TNG ETAIPEiAg paAg
yia v e€aipetiki ouvepyaoia Tou. Kupiwg 6pwg emBupolpe va suxapioticoupe Toug Merdxoug
pag kai toug MeAdreg pag yia v nAfnpn kal cuvexn gpnictoolvn TOUG OTNV €TAIPEIA PAG OE AQUTA Thv
181aiTepa SUoKOAN enoxn.

ABriva, 25 Anpihiou 2019

To AioiknTiké ZupfoiAio
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NEXANS EAAAX A.B.E.

ETHZIEZ OIKONOMIKEX KATAITAZEIX TYMO®QONA ME TA AIE©NH

MPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAX
THZ 31n¢ AEKEMBPIOY 2018

(1 lavouapiou - 31 Askepfpiou 2018)

NEXANS EAAAT A.B.E.

Avavupn Biounxavikn Eraipsia

Ap. MAE.:2176/06/B/86/06
Ap.T.E.MH. 000282101000

‘Edpa: Meooyeiwv 15 - 11526, ABriva
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NMEPIEXOMENA ETHZIQON OIKONOMIKQN KATAITAZEQN

IEAIAEX

- Ernoie¢ Oikovopikég Karaordoeig 34-83
o Kardoraon AnoteAeopdrwv kai Aoindv XuvoAikdv Eicodnpdrtwv 36
e Kardoraon Xpnuatooikovopikig ©€ong 37
e Kardoraon MerafoAav I18iwv KepaAaiwv 38
e Kardoraon Tapeiakwv Powv 39

- Inpeaioeig eni Twv Ernoiwy Oikovopikwy Karaordoswy 40-83
1. Mepiypaegn enixeipnong 40
2. YOvoyn onpavTik@V AOYIOTIKOV NOAITIKGV 40
3. Kipieg Aoyiorikég Apxég 46
4. Kéotog pioBodooiag 60
5. AnooPéoeig nayiwv oToixeinv 60
6. Kéotog nwAnBéviwy 60
7.'E€oda dioiknong kar 81d0eon¢ 61
8. Xpnuatooikovouikda ¢coda/(£§0dal) 61
9. ®bpol el00dAPATOG 62
10. Evowpara ndyia oroixeia 65
11. Acwpara ndyia oroixeia 66
12. AnoBépara 66
13. Epnopikég anarmoeig 66
14. NpokataBoAég kai Aoinég anaimoeig 67
15. TvwoTonoifoelg cuvdedepévwy HepWV 67
16. Xpnparikd diabéoipa kai icodivapa 71
17. Meroxikd kepdAaio kar unép 1o 4pTio 71
18. TakTikd, ApopoAdynto kai 1dikd anoBepatikd 71
19. Mepiopara 72
20. MNapoxég oto npoocwnikod 72
21. MNapdywya xpnparooikovopikd npoidvra 74
22. MNpoPAeyeig 76
23. Epunopikég unoxpeoeig 77
24. BpaxunpdBeopa ddveia 77
25. Aedouleupéveg kai Aoinég PpaxunpdBeopes UNoxpe®oelg 78
26. Aiaxeipion Xpnparooikovopik@v Kivduvev 78
27. Evdexdpeveg anaimioeig 80
28. EvOexOpEVEG UNOXPEWOEIS 81
29. Koivonpa&ieg 81
30. Inpavtikd yeyovéTa 82
31.Merayevéorepa yeyovdra 83

35



NEXANS EAAALX A.B.E.
Ap. M.AE.: 2176/06/B/86/06, Ap. I.LE.MH. 000282101000
Meooyeiwv 15-115 26 ABriva

(Ta nocd og 6Aoug Toug nivakeg Kai TG onPEI®OEIS sival oe xINASeG Eupw, ekTdG av avapépeTal SiapopeTikd)

NEXANS EAAAX ABE
KATAITAIH ZYNOAIKOY EIZLOAHMATOX

exans

1/131/12 1/131/12
Inpsinon 2018 2017

EXOAA:

KaBapés nwAioeig 96.569 80.698

KéoTtog nwAicewy 6 (95.141) (75.637)

Meikré képdog 1.428 5.061

‘E€oda Sioiknong kal 81d0eong 7 (5.366) (4.939)

Anopgiwon epnopik@v anairioewy 13 (61) 354

Aoind écoda/(¢€0da) (206) 73

Asitoupyiké képdog / ({npia) (4.205) 549

KaBapd xpnuatooikovopikd écoda / (e§oda) 8 (293) (214)

KaBapd xpnuarooikovopuikd anoteAéopara (293) (214)

KaBapd képdn/(Cnpieg) and cuvalaypuatikés diapopég (378) (89)
AEITOYPTIKA KEPAH / (ZHMIEX) NPO ®OPQN (4.876) 246

Doépol eI00SAPATOS 9 449 (254)
AEITOYPTIKA KEPAH / (ZHMIEX) META ®OPQON (4.427) (8)
Anodidépeva os:

Meréxoug Tng eraipeiag (4.427) (8)
AOINA IYNOAIKA EIEOAHMATA META ANO ®OPOYE
Avaloyiotikd képdn/(Cnpieg) petrd and avafaldpevn popoloyia (56) 205
AOIMA IYNOAIKA EIEOAHMATA (56) 205
IYTKENTPQTIKA LYNOAIKA EIZOAHMATA MEPIOAOY (4.483) 197
Anodi186ueva os:

Merdxoug Tn¢ etaipeiag (4.483) 197
Képdn ({npieg) ava peroxn (os Eupw)

Baoikd (0,1925) (0,0004)
Méoog oraBuiké¢ apiBudg petoxdv

Koivéc Metoxég 22.996.875 22.996.875

O1 ouvodeutikég onpeidoelg oel. 40-83 anoteholv avandonaoto pépog Twv Oikovopikwv Kataotdoeswy.
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NEXANS EAAAX ABE
KATAITAIH XPHMATOOIKONOMIKHEI ©EIHX N
31 AekepPpiov 31 AekeuPpiou
InPEIWOEIG 2018 2017
ENEPFHTIKO
MakponpéBsopo evepyntikéd
Evodpara ndyia oroixeia 10 19.260 19.001
Aoinég pakponpdBeopes anaitioelg 222 225
AvaBal\épevor pdpol eicodAuaTog 9 1.054 614
Xuvolo pakponpdBeopou evepynTikoy 20.536 19.840
KukAogopouv evepynTiké:
AnoB¢para 12 11.389 11.946
Eunopikég anaimioeig 13 19.137 19.067
MpokataPoAés kai Aoinég anairiosig 14 1918 2.168
MNapdywya 21 68 141
Xpnuatikd diabéoipa 16 2.383 4412
ZUvoAo KukAopOpPoUVTOG evepyNTIKOU 34.895 37.734
IYNOAO ENEPTHTIKOY 55.431 57.574
IAIA KEQAAAIA KAI YIIOXPEQXEIX
‘I81a kepdAaia anod186peva oTouG HETOXOUG
Meroxikd kepdAaio 17 28.746 28.746
Ynép 1o dpTio 17 3.085 3.085
Anoteléopara eig véov (7.393) (2.854)
TakTikd, apopoldynta kai €1dikd anoBeuatikd 18 12816 12.816
Zivolo 18iwv kepalainy 37.254 41.793
MakponpéOsopec unoxpewosig:
MpoPAéyeig yia napoxég oTo NPOowNIKO 20 2.012 1.860
XZuvolo pakponpdBecpwy unoxpewoewy 2.012 1.860
BpaxunpéBsopsg unoxpewosig:
Eunopikéc unoxpeoeig 23 7.249 10.846
MNapdywya 21 217 147
BpaxunpéBeopa ddveia 24 4901 1
Aedouleupéves kal Aoinég PpaxunpdBecpe unoxpewoelg 25 2.984 2526
MpoPAéyeig 22 814 401
Xuvolo BpaxunpdBeopwy unoxpewoewy 16.165 13.921
IYNOAO IAIQON KEDAAAIQN KAI YIOXPEQIEQN 55.431 57.574

O1 ouvodeutikég onpeidoelg oel. 40-83 anoteholv avandonaoto pépog Twv Oikovopikwv Kataordoeswy.
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NEXANS EAAAX ABE
KATAXITAIH METABOAQN KASAPHXI ©EXIHX N
Anodotéa oToug MeTéxoug Tng Eraipeiag
Takriké,
apopoAdynra, IGvolo

Meroxiké Ynép 1o kai e181kd  Anotéleopa 18iwv

kepdaAaio aprio anoBsparika &ig véo Kepalaiwy
YnéAoino, 1 lavouapiou 2018 28.746 3.085 12.816 (2.854) 41.793
AMayn og Aoyiotiki noAmika (ony. 2) 0 0 0 (56) (5¢)
Avanpocappoouévo unéAoino 1 lavouapiou 2018 28.746 3.085 12.816 (2.910) 41.737
Képdn / (Znpieg) petd pdpwv 0 0 0 (4.427) (4.427)
Aoind ouvoAikd eicodripara 0 0 0 (56) (56)
ZUyKEVTPWTIKA ouVOAIKd siIc0dnpaTa nepiédou 0 0 0 (4.483) (4.483)
YnéAoino, 31 AekspPpiou 2018 28.746 3.085 12.816 (7.393) 37.254
KATAITAIH METABOAQN KA©APHXI ©EXIHX
31 AEKEMBPIOY 2017

Takriké,
apopoldynra, Iivolo

MeToxiké Ynép 10 kai e13ikd  AnotéAeoua 18iwy

kepdAaio dptio anoBsparikd £1g véo Kepalaiwy
YnéAoino, 1 lavouapiou 2017 28.746 3.085 12.816 (3.051) 41.596
Képdn / (Znpieg) puetd pdpwv 0 0 0 (8) (8)
Aoind cuvoAikd eicodripara 0 0 0 205 205
ZuyKeVTPWTIKA ouvoAIkd sicodnpara nepiédou 0 0 0 197 197
YnéAoino, 31 AekepPpiou 2017 28.746 3.085 12.816 (2.854) 41.793

O1 ouvodeutikég onpeidoelg oel. 40-83 anoteholv avandonaoto pépog Twv Oikovopikwv Kataordoeswy.
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NEXANS EAAAX ABE
KATAXTAIH TAMEIAKQN POQN exa n S

31 AekepPpiou 31 Aexepppiou

2018 2017
Inpsiwon
Tapeiakéc poéc and Asiroupyikéc SpaocTnpidTnTeS
Képdn / (Znuigg) xpricews npo podpwy (4.876) 246
MAéov / (Meiov) Mpooapuoyés yia:
AnooBéoeig 5 1.392 1.297
MpoPAéyeig 639 (383)
Yuvarhaypartikég Siapopég neAatdv/npopnBeutiv 100 (128)
(Képdn) / Znpieg ndAnong nayiwv nepIoucIakdy oToIXEiwV 149 0
AnoteAéopara (008a,£E08a,képdn kal {npiég) enevOUTIKAG SpacTnpIdTNTAG 8 (15) (M
Xpeworikoi TékoI kal cuvaphn é€oda 8 308 215
(Képdn) / Znpieg anotipynong napay@ywv 143 (111)
Asitoupyikd képdo¢ / (Znuid) npo peraBoAwv Tou kepalaiou kivnong (2.160) 1.135
Meiwon / (ad&non) anoBepdrwv 476 (1.500)
Meiwon / (at€non) anamricewv 73 (5.056)
(Meiwon) / ad&non unoxpewoewy (nAnv Tpanslmv) (3.1471) 2.903
Meiov:
XpewoTikoi Tékol kai cuvaph éEoda karaPeBAnpéva (309) (216)
KaraBAnBeioeg anolnpioeig 19 (33) (263)
KaraBoAn ®épou and Alapopés Poporoyikol EAéyxou 0 8
Tapeiakég siopoég and Asitoupyikég dpacTnpidTnreg (a) (5.094) (2.989)
Tapelakég poég and enevduTikéG dpaocTnpIdTNTEG:
Ayopd evohpatwy kal diAwv nayiwv NEPIOUCIOK®Y OTOIXEI WY 10,11 (1.800) (2.704)
Tékol eionpaxBévreg 15 1
Tapsiakég expoés yia enevdutikég SpaatnpiéTntes (B) (1.785) (2.703)
Tapsiakéq poég and XPNUATOOIKOVOMIKES SPacTnPISTNTES
Eionpdeic and ekdobévra / avahnpbévra ddveia 4.900 1
Mepiopara nAnpwBévra 0 (2)
Tapeiakéq ekpoég yia XpnuaToolkovouikéG dpaotnpidoTnres (y) 4.900 (1)
KaBapn aténon / (peiwon) ora rapsiakd diaBéoipa kai 1c03uvapa
(a)*+(B)+(y) (1.979) (5.693)
YuvaAAayuartikég diapopéc diabecipwy (50) 10
Tapeiaka d1a0éoipa évapéng nepiédou 4.412 10.095
Tapsiaka d1a0éoipa Anéng nep16dou 16 2.383 4.412

O1 ouvodeutikég onpeidoelg oel. 40-83 anoteholv avandonacto pépog Twv Oikovopikav Kataotdoswy.
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IHMEIQXEIX EMI TON ETHZIION OIKONOMIKON KATAZTAZEQON

MEPITPA®H ENIXEIPHZHL:

H eraipeia 18p00nke 10 1973 pe v enwvupia MANOYAI EAAAL KAAQAIA AB.E. pe sicaywyn kepaiaiwy
ané 1o e€wtepikd clupwva pe 1o NLA. 2687/1953. Tnv 2.1.1991 éyive alayr Tng enwvupiag Tng eTalpeiag
oe AAKATEA KAAQAIA EAAAY AB.E. kai otig 14.11.2000 éyive véa alMayn Tng enwvupiag TnG etaipeiag oe
NEXANS EAAAY AB.E.

H eraipeia Spaoctnpionoieital oty napaywyn dAev Twv eddv Twv KaAwdinv Kal nio ocuykekpipéva napdyel
kKaAddia evépyelag, xapnAig, péong kar uPnAri¢ Tdong, KaAddia TnAsnikovwviakd xdptiva i nAaotikd, kabog
Kal yupvoug aywyouls xaAkol, aloupiviou kal kpapdtwv aloupiviou. Eniong napdyel kaAddia ontikav vay

xepoaia kai unofpuxia.

H £dpa tn¢ eraipeiag Ppiokerar otny ABriva, 086¢ Meooyeinv 15, TK. 11526, evd Ta kevrpikd ypageia kai 1o
Epyootdoio napaywyri¢ Tng Bpiokovral oty Ayia Mapiva ©Bidmdag. Bdoel Tou Kataotatikold n didpkeia Tng

eraipeiag opiotnke ota 50 £, apxdpevn and tn vépiun dnpocisuon Tng andpacng cUoTacng Tng, oto un.apiBp.
558/20.04.1973 T.A.E. ka1 E.N.E. tng Epnpepidag tng KuPepvioews.

O petoxég Tn¢ eTaipeiag eival ovopaoTikég kar dianpaypatetovral oto Xpnpatiotipio ABnvav and Tov Mdptio
Tou 1990.

H Nexans EAA&¢ aviiker otov S1eBvii ‘Opiho Nexans nou éxer £dpa 1o Mapio.

Méroxog nheiopneiag eivar n TaA\ikin Nexans Participations pe nocootd 88,57%.

MAKPOOIKONOMIKO NEPIBAAAON

Or eehieic katd T Sidpkeia tou 2018 oe €Bvikd kar Siebvég eninedo oxemkd pe To npdypaupa
xpnuatoddétong g EANASag, kabiotolv To pakpooikovopikd kal xpnuaroolkovopuikd nepifdAlov ot xaopa
eupetdPAnTo. AapPBdvovrag undyn Tn guon Twv dPACTNPIOTATWY KAl TN XPNHATOOIKOVOMIKA KATdoTaon Tng
eraipeiag, n Aioiknon 1ng etaipeiag Ba kataPdAel kdOe duvath npoondBeia yia T Afyn Twv avaykaiwv Kai
SuVATAOV PETPWV YIA TNV PEINON TUXOV ENINTOOEWY OTIS dPACTNPIOTNTES TNG ETAIPEIQC.

IYNOWH IHMANTIKQN AOTIZTIKON MNOAITIKQN:

2.1 MNAaioio Kardpriong: O napoUceg OIKOVONIKEG KATAOTACEIS €xouv ouvraxtei oUppwva pe Ta Aigbvn
Mpdtuna Xpnpatooikovopikrg Avapopds (epe&ric AMNXA) kar i Aigppnveieg ng Enitponi¢ Aigpunveidv
Twv Aiebvav Mpotinwv XpnuatooikovopikiAc Avapopdc énwg éxouv ekdoBei and 1o Zupfolihio Aibvav
Aoyiotikav Mpotinwy (ZAAM) kai éxouv uioBemnBei and v Eupwnaikr Evwon.

O1 AoyioTikéEG apxég mou xpnoigonoin®nkav yia v npogroipyacia  Kar Tnv napouciaon Twv Emoiwv
Oikovopikyv Karaordoewv eivar olppuwves pe autég nou xpnoiponoiiBnkav yia v olvraén tov
OIKOVOMIKQV nAnpo@opi®v Tng etaipeiag katd v 31" AekepPpiou 2017. H Oikovopikri MAnpogdpnon
éxel avapTtnBei oTov 10TETONO WWW.nexans.gr.

O1 Oikovopikés Karaotdoeig éxouv ouvraxBei pe Bdon Tnv apxri Tou 10TOpIKOU KOOTOUG, £KTdG and Ta
oikéneda Kal Ta KIpIa, Ta onoia, Katd Tnv npgpopnvia g perdPfaong ora Aigbvrh MNpdruna
Xpnpatooikovopikric Avagpopds, (1 lavouapiou 2004), anomiunBnkav oto 10Topikd KOOTOG KTROEWS TOUG
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2.2

23

2.4

nAéov avanpooappoywv Tou N.2065/92 uéxpr nv nugpopnvia auth kai autd n a&ia xpnoiponoiiBnke
¢ TEKPapTd KOOTOG KATd TNy NnpoavagepBeioa nuepopnvia, Gnwg kai Tny anotiunon og ebAoyn a&ia Twv
Napaynywyv XpNnPaATOOIKOVOUIKWY HECWY.

EninAéov, o Oikovopikés Karaotdoeic ¢ Eraipeiag, éxouv ouvraxBei pe Pdon v «apxh 1ng
ENIXEIPNUATIKAG  OUVEXEIAG TwV  OpacTNPIOTATWY  TnG» éxovras  AdPer  undyn  Shoug  Toug
MOKPOOIKOVOWIKOUG KAl MIKPOOIKOVOMIKOUG NAPAYOVTEG Kal TV enidpach Toug otny anpdokonTtn
AeiToupyia Tng eTaipeiag.

ZuykpITikd otoixeia kai orpoyyulonoinceis: Opiouéva ouykpimkd kovduAia avata&ivounbnkav yia
va eival cuykpioiya Pe Ta avtioToixa Tng TpExouoas XphRong. Tuxdv SIapopég 0e NOOA TWV OIKOVOUIK®Y
KATAOTACEWY KAl AVTIOTOIXA NOCA OTIG CNPEIDOEIS OPeiAOVTAl OE OTPOYYUAOMOIRCEI .

‘Eykpion tav Oikovopikav Karaordoswv: To Aioiknmikd ZupBouhio g NEXANS EAAGg AB.E.,
evékpive TiG eTiole¢ Oikovopikég Kataotdoeig yia mnv nepiodo nou éAn&e v 3 1n Aekeppiou 2018 orig
25 Anpihiou 2019 kai undkevrar éykpiong and tnv TakTikr [evikid Zuvéleuon g etaipeiag, n onoia Ba
ouvedpidoel katd Ta vopipa.

Néa npdtuna, TpononoincsiC npoTUnwy Kdal Olepunveiec:  Yuykekpiyéva véa  npdruna,

TpononolAceIiC npoTUnwV Kal dlepunveisc éxouv ekdobei, Ta onoia gival uUNoXPewTIKA yia AoVICTIKEC

nepiddouc nou Eekivolv tnv 1.1.2018 A perayevéorepa. H ektiynon tou Opilou oxeTikd pe Tnv

enidpacn and TV EQAPUOYA AUT®WV TwV VEWV NPOTUNWY, TPONONoINCEWY Kal dlEpunvelRV napatiBeral
napakdTw.

MpdTuna ka1 Aisppnveisc UNOXPEWTIKAG Yia ThY TPEXOUOCA OIKOVOMIKA Xphon

ANXA 9 «XpnuaTooikovouikd péoa»

To AMXA 9 avrikaBiotd mig npdvoieg Tou AAIT 39 nou agopouv otnv Ta&ivéunon kai enipérpnon Twv
XPNPATOOIKOVOUIK®WY  MEPIOUCIAK®Y  OTOIXEIWV KAl XPNPATOOIKOVOMIK@WY  UMOXPEWCEWY  Kal
oupnepiAapPdver eniong éva poviéAo avapevopevwy mOoTwTK®V {npiov 1o onoio avtikabiotd To
MOVTEAO TWV NPAYMATONOINUEVWY MICTWTIKWV {npiev nou epappolotav Bdoel tou AAM 39. EminAéoy,
1o AMNXA 9 kaBigpwver pia npooéyyion tng Aoyiotikig avriotdBuiong Baocildpevn oe apxég kal
avripeTwniel acuvéneieg kal aduvapieg oto nponyoUuevo poviélo Tou AAT 39. H enidpaon anéd vy
g@appoyn Tou npotinou oTny eTaipeia neplypdgeral otn onpeiwon 3.26.

ANXA 15 «Ecoda and XuuBdéAaia pe Meldrecy

To AMXA 15 ekddOnke Tov Mdio Tou 2014. YTkond¢ tou npotinou eival va napéxel éva eviaio,
KatavonTto PovTéAo avayvapiong Twy ecodwv and dAa ta cupfoAaia pe neAdreg wote va PeAtidoel Tn
ouykpioigdTnTa  peTal eTaipeidv Tou idlou KAGOOU, JIaQOPETIKOV KAAOWV Kal SlapOPETIKWV
kepalaiayopwv. MepihapPdver Tic apx€c Nou npénel va epapudoel Pia OIKOVOMIKA ovTdTnTa yia va
npoodiopioel Thv eniPéTpnon Twv eoddwWV KAl Th XPOVIKA oTiyur Tng avayvapiong Tous. H Baoikn apxn
gival &7l pia olkovopIkA ovréthTa avayvwpilel Ta écoda pe Tpdno nou va aneikoviCel Tn uetafifaon
Twv ayabav i unnpeociwv otoug neAdTeg oTo NOod To onoio avapével va dikaloutal oe aviaAaypa yia
autd ta ayaBd A T unnpecieq. H enidpaon and Tnv epappoyn Tou npotlinou oTtnv eraipeia
neplypdgeral otn onpeiwon 3.26.
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ANXA 2 (Tpononoinoeic) “Ta&ivépnon kai enipérpnon cuvaAAaywy nou apopoly napoxéC nou
efaprovral ané Tnv afia Twv peToxav”

H tpononoinon napéxel Sisukpiviioeic oxeTikd pe Ty Pdon eniyérpnong 6cov agopd napoxég nou
e&apravral and v aia Twv petoxwv kal diakavovifovral og PETPNTA Kal TOV AOYIOTIKO XEIPIOPO
OXETIKA [E Tpononoifoel§ o dpous nou petaPdaMouyv pia napoxr nou diakavoviletal oe PeTPNTd o€
napoxr nou diakavoviletal og ouppeToxikoUs TiTAoug. EninAéov siodyouv pia e&aipeon doov agopd
11 apxég Tou AMNXA 2 pe Bdon tnv onoia pia napoxr Ba npénel va avripyetwnileral oav va enpokeIto
va diakavoviotei £§ oAokAipou og OCupPETOXIKOUG TITAOUG, OTIC MEPINTWOEIC ONOU O gpyoddTNG
unoxpeoUtal va napakpatd éva nocd npo¢ KAAUYN TwV POPOAOYIKWY UMOXPENCEWY TWV
epyalopévwv nou npokuntouv and napoxég nou e&aprovrar and v a&ia Twv PETOX®V KAl va TO
anodidel oTI POPONOYIKES APXEC.

AAIN 40 (Tpononoinoeic) “Merapopéc enevdUTIKAY akiviTwv”

O1 tpononoiricei dieukpiviouv &1 npokeipévou va pnopei va npaypatonoinBei perapopd npog i and
Ta enevduTikd akivnta Ba npénel va éxel npaypatonoinBei aAayhn otn xpron. Mpokeipévou va
BewpnBei o1 éxel enéNBer aAayri otnv xprion evog akiviitou, Oa npénel va a&iohoynBei katd néoo To
akivnto nAnpoi Tov opiopd Kkal n aAAayri oth xprion va pnopei va tekunpiwBei.

E.A.A.M.X.A 22 “Yuvallayéc oc Eévo vouiopa kal npokaraBoléc”

H Aieppnveia napéxel kaBodriynon oxetikd pe nwg npoodiopileral n npgpopnvia 1ng cuvaiiaynig étav
epappdletal 1o npdTuno nou agopd T cuvallayég oe Eévo vopiopa, AAT 21. H Aieppnveia éxel
epappoyn otav pia ovrdrnta eite kataPdAel, site eionpdrrel npokarafolikd Tipnua yia ocupPdoeig nou
ekppalovral og Eévo vopiopa.

MpdTuna ka1 Aiepunveiec UNOXPEWTIKA Yia HETAYEVECTEPEC NEPIOOOUC

ANXA 9 (Tpononoihoseic) “Aikaidpara npéwpnc anonAnpwunc pe karafoAn apvnTikic noiviac
e&épAnonc” (epapudleral otic ernoiec AovyioTikéc nepiddouc nou &ekivolv Tnv A perd tnv 1
lavouapiou 2019)

O1 tpononoinceis napéxouv oTiG etalpeieg TNy duvardinta, €pdoov NANPoUV pia CUYKEKPIPEVN
ouvBrikn, va EenIPETPOUV XPNUATOOIKOVOMIKA OTOIXEid pe JIKaiwpa npoéwpng anonAnpwpig Kal
kataBoAr apvntikiig noiviig e§6@Anong (negative compensation) oto avandoPeoto kdoTOG N OTNV
ebloyn a&ia péow Twv Aoin®v ouvoAik®y el00dnudTwy avti otnv elAoyn a&ia péow anoteAeopdTwy.

ANXA 16 «MicOwosic» (epapudleral oTic ethoisc AoyioTikéC nepiddouc nou Eekivouv Ty R
perd tnv 1 lavouapiou 2019

To ANXA 16 ekd66nke tov lavoudpio tou 2016 kar avrikaBiord To AAI 17. kondg Tou npotinou
eivar va egaopalioel ém o1 picBwrég kal o1 ekpicBwtéc napéxouv xproiun nAnpogdpnon nou
napoucidlel elAoya Tnv oucia Twv cuvalhaywv nou agopolyv picBwoeig. To AMXA 16 sicdyel éva
gviaio povTéAo yia To AoyioTikd xeipiopd and v nAeupd Tou picBwTh, To onoio anaitei o PIcBwTAG va
avayvwpilel NePIOUCIAKA OTOIXEIA KAl UNOXPEWOEIS Yia OAe¢ TS cupPdoeis pioBnoswy pe didpkeia
avw Twv 12 pnvayv, ektdg dv To UNoKeievo nepiouciakd oToixeio eival un onyavtikig aiag. Ixetikd
pe To AoyioTikd xeipioud and v nAeupd Tou ekuicBwth, To AMXA 16 evowuatdver ouciaoTiké TG
anaimiceic Tou AAM 17. Enopévwg, o ekuioBwtig ouvexilel va katnyopionolei TS cuuPdoeig
picBdoswy o AeitoupyikéG Kal xpnpatodoTikés piobwoelg, kal va akoAouBei diapopeTikd AoyioTikd
xeipiopd yia kdOe Tino clpPaong.

Katd tn petdPacn, ol unoxpewoeig nou anoppéouv and TIG UPIoTANEVES Asitoupyikég picBwoeis (ol
deopeloeig and Asroupyikés picBwosis avagépovrar otn Xnpsioon 28) Ba nposfopAnBolv
XPNOIPONOoINVTAG To oxeTkd enimdkio npoe&dpAnong (incremental borrowing rate). H napoutoa agia
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nou Ba npokiyel Ba avayvwpiotei wg unoxpéwon and piobwoeig. Ta dikaipata xprong Twv
neplouciak@v oroixeinv Ba emperpnBolyv 1Ic6nooca pe Tnv unoxpéwon and picbwoeig, npocappoopéva
Katd 10 nood Tuxdv nponAnpwpévey i dedouleupévav piIcBwpdTwy.

H eraipeia Oa epapudoel To véo npdTUNO xpnoiponoidvrag Tn Tpononoinpévn avadpopikn pébodo,
onAadn n enidpaon and Tn perdfaon Ba avayvwpioTei cucowpeuTikA ota «AnoteAéopaTa eI VEOV,
EVW Ta OUYKPITIKA nood dev Ba enavadiatunwBouv. H etaipeia Oa napdoxer e&iiynon twv Adywy yia Tig
HETABOAEG TV OTOIXEIWV OTIC XPNPATOOIKOVOMIKEG KATAOTAOEIS, WG AMOTEAECHA TNG EQAPHOYNG TOU
ATMXA 16 yia npaym popd.

Avagopikd pe Tig emhoyég kar Ti¢ eaipéoeis nou enimpénovrar Bdoer tou AMNXA 16, n eraipeia Ba
akoAouBroel Tnv napakdrw npooéyyion:

+ Ta nepiouciakd oToixeia pe Sikaiwpa xprong Oa napoucidlovral ota evowpara ndyia oToixeia Kai
ol unoxpewoeig and uicbwoeis Ba napoucialovral ota ddvela OTNY KATAGTACN XPNPATOOIKOVOMIKAG
Béonc.

O1 anarmiocei avayvapiong, enigérpnong kai yvwotonoiioswyv Tou AMXA 16 Ba epapuootolv oe dAeg
11§ pioBwoeig. Q¢ ek ToUTou, n eTaipeia avapéveral va kepaiaionoiioel 6Aeg Tig pioBoeig pe e&aipeon
71§ pioBwoeig «pikpnic a&iag» kai Ti¢ pioBhoeig pikpri¢ didpkeiag, dnAadn 12 unvav i pikpdrepng.

H eraipeia Ba xpnoiponoinocel Tnv npaktiki dieukdAuvon va pn diaxwpiocel Ta pépn ™ olpPaong nou
Sev anoteholv picBwon (non-lease components) ané Ta oroixeia Tng picBwong (lease components) kai
enopévws Ba avripetwniosr kGBe otoixeio Tng picBwong kal onoladnnote cuvagn pépn nou dev
anoteAouyv picBwon wg pia eviaia picBwon.

H uioBétnon tou AMXA 16, Ba éxel Ta akéAouBa onpavTikd anoteAéopata yia Ty eTaipeia:

O1 nAnpwpég picBwpdrwv tou Opilou oxetiCovral kuping pe pioBwoeig pnxavoloyikou e§onAiopoy,
OXNPATWY, KAl KTIPIWV Mou XxpnoigonoloUvTal yia napaywyikoUg Kal SIoIKNTIKOUG oKonoug.

Kard v uioBémon tou AMXA 16, o1 unoxpewoelg nou anoppéouv and cupPAcEIS AEITOUPYIKOV
pioBwoewy Ba eppavifovral wG NePIOUCIAKA OTOIXEID HE IKAIDPATA XPACNS KAl UMOXPEWOEIS and
pmoBwoeig omnv onpgiwon Tou daveiopou. Q¢ ek TolTou, avauéveral augnon oto clvoAo Twv
NEPIOUCIAK@Y OTOIXEIWV KAl UMOXPEWOEWY KATA TNV NPQTN EPappoyr, Adyw Tng KepaAaionoinong Twv
NEPIOUCIAKMY OTOIXEIWV PE SIKAIWPA XPAONG KAl TV avayvOPIoN TWV AVTIOTOIXWY UNMOXPEDNCEWY.

+ H ¢lon twv e£6dwv nou oxeriCovral pe autég 11 pioBdoeig eniong Oa petaPAnBei kabBw¢ To AMXA
16 avtikaBiotd o Aeimoupyikd kdoTog picBwong pe kdotog andofeong yia Ta NEPIOUCIAKE OTOIXEIA PE
dikaiwpa xpriong kai £§odo Tékou eni Twv unoxpehoswv nou anoppéouv. Autdé Ba odnyhoel ot
onpavtikn  PeAtiwon Twv «AeImoupyiKOV KEPSWV NPO  XPNPATOOIKOVOMIKOV KAl  EMEVOUTIKWV
dpaAcTNPIOTATWY, ANOCRECEWY KAl QNOPEINOEWV.

+  XTnv KatdoTacn TAPEIOK®Y POWY, TO PEPOS TNG anonAnpwuri¢ pIoBwpdtwy nou agopd kepdAaio
avapéveral va peiwoel TIG kaBapég Tapeiakég poég and xpnparodoTikéG dpacTtnpidTnteg Kal dev Ba
nepihapPdaverar nAéov otic kaBapég Tapeiakég poég and Aeiroupyikég dpaotnpidTnTeg. Mdvo To uépog
™S anonAnpwung pioBwpdrwv nou apopd tékoug picbwong Ba e&akolouBricer va nepihapPdveral
ot kaBapég Tapelakég poég and Aeiroupyikég dpaotnpidTnTeg, To olvolo Twy onoiwv Ba au&nbei.

H npaypartiki enidpaon g epappoyng Tou AMXA 16 e&aprdrar and 1o enirdkio npoe&dpAnong Tng
etaipeiag katd v 1 lavouapiou 2019, Tov npoodiopioud Twv cupfdoswy picBwong nou eunintouv
oto nedio epappoyng Tou véou NPOTUNoU KAtd TNy nuyepounvia auth kar Tnv teAikn a§ioAdynon g
gTaipeiag yia Tn didpkeia Tng picBwong, 1diaitepa doov aopd Tnv g§doknon Tuxdv dikaAIWUAETWV
avavéwong Kal TEPUATICHOU.

43



NEXANS EAAAX A.B.E.

Ap. M.AE.: 2176/06/B/86/06, Ap. T.E.MH. 000282101000

Meooyeiwv 15-115 26 AbBriva

(Ta nood og 6Aoug Toug nivakeg Kal TiIG onpel®oelS sival oe xINAdes Eupw, ekTdG av avagéperal SiapopeTikd)

Bdoel Twv avwrépw, n etaipeia npoéPn oe avdAuon tng avapevopevng enidpaong Tou AMNXA 16 v 1
lavouapiou 2019 kabwg kar oTnv eKTIHOUEVN ENINTWON OTNY KATACTAON ANOTEAECUATWVY TNG XPAONG
2019. Xupwva pe Tnv ektipnon Tng Aioiknong, n enidpaon and tnv uioBétnon Tou AMNXA 16
avapéveral va eival wg eEng:

+ Katd v 1 lavouapiou 2019, otnv katdotaon xpnuarooikovouikac Béong avauévoupe ad&non
oT0 oUVOAO TWV NEPIOUCIAKDY OTOIXEIWY AOYW KEPAAAIONOINONG TWV NEPIOUCIOK®Y OTOIXEIWV HE
Sikaimpa xprong kal avayvwpiong anaitnong and picbwoelg, nepinou € 482 kar wia avrioTtoixn
av&non Twv unoxpewoewy and picbwoselg.

« Na mv xphon 2019, omv kardotaon anoteAeopdtwy, avapévoupe or «anooPéoei Kai
anopeidoeic» va au§nBolv nepinou katd € 194 kai o1 «xpewoTikoi Tékol Kal cuvaer £§oda»
avapéveral va au§nBoly katd € 11. H peiwon tov e£68wv and evoikia avapéverar va odnyiocel oe
BeAtivon Twv «AeITOUPYIKOV KEPS®Y MPO XPNPATOOIKOVOMIKOV KAl €NEVOUTIKOY SPAcTNPIOTATWY,
anooPéoewv kal anopeidoswv» nepinou katd € 201. H exmipwpevn enidpaon apopd anokAeIoTIKA TIG
uploTdpeves oupPdoeig katd v 1 lavouapiou 2019.

ANXA 17 “Aocgaliotipia cupBolaia” (spapudleral oTic etnoiec AoyioTikéc nepiddouc nou
Eekivouy Tnv A perd Tnv 1 lavouapiou 2021)

To AMXA 17 ekd66nke Tov Mdio tou 2017 kar avrikaBiotd 1o AMNXA 4. To AMNXA 17 kaBigpaver 1ig
apxég  yla TNV avayvapion, enigETpnon kal napouciaon Twv acgalioTipiwv oupBoiainv nou
Bpiokovral oto nedio epappoyic Tou npoTinou KaBWE Kal TIG OXETIKES YVWOTONOIRCEIS. LKONOG TOU
npotlnou eivar va diacpaliosl o1 pia ovidtnta napéxel OXeTIKES NANPO@OPieG oI onoisg va
napoucidlouv Tnv gldoyn eikdva oxeTikA pe  autd ta oupPolaia. To véo npdtuno emAdel Ta
npoPAripara ouykpioipdTnTag nou eixe dnpioupynoel To AMNXA 4 kaba¢ anarrei dAa Ta acpaliotipia
oupPoAaia va AoyioTikonolouvral pe Tpdno ouvenn. O acpalioTikéG unoxpewoels Ba enipetrpvral og
Tpéxouoeg afiec kar éx1 oe 1oTopIKS KbOTOG. To npdtuno dev éxel uloBetnBei akdun and Tnv
Eupwnaikn Evwon.

AAN 28 (Tpononoinceic) “MakponpdBsopec oupueToxéc ot ouyyeveic kail koivonpalisc”
(epapudleral otic _ernoiec AoyioTikéc nepiddouc nou &ekivoluv tnvy N perd tnv 1 lavouapiou

2019)

O1 1pononoinoeig dieukpivifouv OTI o1 ovToTNTEG MpPEnel va AoyIoTIKonololv TIG pakponpoBeopeg
OUMMETOXES TOUG OF pia ouyyevh etaipeia A kolvonpa&ia - oTig onoieg dev epapudletal n uébodog Tng
kaBapng Béong - pe Pdon to AMNXA 9. Oi tpononoifioceic dev éxouv uioBetnBei akdun and tnv
Eupwnaikn Evwon.

E.A.A.NMX.M 23 “ABeBaidTnTa oxeTikd pe Tov xeipioud Osudrov popoloyiac sicodnparoc”
(epappdleral oric erhoisc AoyioTikéc nepiddouc nou &ekivoly tnv R perd tnv 1 lavouapiou

2019)

H Aieppunveia napéxer enegnynoei wg npog Tnv avayvapion Kal eMPETPNON TOU TPEXOVTOG KAl
avafaiidpevou @dpou eicodriparog otav undpxel aPePaidtnta oxeTikd pe TV popoloyikn
avmigetonion kanoiwv ortoixeiwv. To EAATLXIT 23 éxer epappoyn oe OAeg TIG NTuxé€S Tng
AoyioTikonoinong Tou @dépou eicodripatog érav undpxel Tétoia afePaidtnra, oupnepiapPavopévou
ToU @Qopoloyntéou képdouc/InuIds, TG PopoloyIkiG PAcNG Twv NEPIOUCIAKOV OTOIXEIWY Kal
UNOXPEWOEWY, TA POPOAOYIKA KEPDN Kal popoAoyIKEG (NHIEG KAl TOUG POPOAOYIKOUG CUVTEAEOTEG.
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AANl 19 (Tpononoiioeic) “Tpononoinon npoypduparoc, nepikonn N diakavovioudc”
(epapudleral otic _ernoiec AovioTikéc nepiddouc nou &ekivolv Tnvy A perd tnvy 1 lavouapiou

2019)

Oi 1pononoiioeig kaBopifouv Tov TPdMNO pE TOV onoio ol ovidTnTeG npénel va npocdiopilouv Ta
ouvtaiodotikd €Eoda otav  AauPdvouv xdpa allayés oe  ocuvia&iodoTikd npoypduupata
kaBopiouévwy napoxwv. O1 Tpononoiioeig dev éxouv uioBetnBei akdun and tnv Eupwnaikn‘Evwon.

ANXA 3 (Tpononoiioseic) “Opiopdc cuvévwong enixeipnoewv”’ (spapudleral oTic eTAGIEC
AoyioTtikéc nepiddouc nou Eekivouly Tnv i perd tnv 1 lavouapiou 2020)

O véoc opiopdc eoTidlel oty évvola Tng anddoong piag enixeipnong We T wopen napoxng ayabwv
Kal unnpeoiv oTtoug neAdteg oe avriBeon pe Tov nponyolpevo opioud o onoiog eotiale oTIg
anoddoel PE Th POPPR HEPIOPATOV, XaunAdtepou kboToug i dAAou oikovopikol ogéAou ot
enevouTéG Kal Aoind pépn. O1 Tpononoinoeig dev éxouv uloBetnBei akdun and Tnv Eupwnaiki Evwon.

AAN 1 ka1 AAMN 8 (Tpononoihoeic) “Opiopdc Tou oucindouc” (epapudleral oTic eThcIEC
AovyioTikéc nepiddouc nou &ekivouv Tnv h perd Tnv 1 lavouapiou 2020)

O1 tpononoiiceis anocagnvifouv Tov opiopd Tou ousciRdOUS Kal NG NPENEl va XPNOIPONOIEITal,
oupnAnpwvovTtag Tov opiopd pe odnyieg ol onoieg napéxovrav éwg Topa oe AAAa onpeia Twv AMNXA.
EninAéov, éxouv PeAniwBei o1 dieukpivioeic nou ocuvodelouv Tov opiopd. TéNog, ol Tpononoifoeig
diaopaliifouv 611 o opiopds Tou ouciwdoug epapudletal pe ouvénela oe OAa ta AlXA. Ol
Tpononoinoeig dev éxouv uloBetnBei akdun and Tnv Eupwnaikni Evwon.

Ernoiec BeAnivosic oe AMNXA (KikAoc 2015 - 2017) (epappdlovral oTic sTrnoiec AoyioTIKEC
nepi16douc nou Eekivolyv Tnv 1 perd Tnv 1 lavouapiou 2019)

O1 Tpononoiioceic nou napatiBevral napakdtw nepidauPdvouy alayég oe Téooepa AlMXA. Ol
Tpononoiioelg dev éxouv uloBetnBei akdun and vy Eupwnaikr ‘Evewon.

ANXA 3 “Yuvevaosic enixsipnoswv”’

O1 tpononoirioeig dieukpivifouv Nwg pia ovidTNTa ENAVAPETPA TO MOCOCTO MOU KATEIXE MPONYOUHEV®G
oe pia and koivol eAeyxduevn dpaoTnpIdTNTa ATAV AMOKTA TOV EAEYXO TNG ENIXEIPNONG AUTAG.

ANXA 11 “And koivou cuppwvisc”

O1 1pononoifoceig digukpivifouv nw¢ pia ovrdtnta Oev enavapeTpd TO NOCOOTO MNOU  KATEIXE
nponyoupévwg ot pia and koivou eleyxdpevn dpaotnpidtnta é1av anoktd and koivol éleyxo otnv
enixeipnon autn.

AAN 12 “®bpoi eicodnrparoc”

O1 tpononoiioei dieukpivifouv nwg uia ovrdtnta AoyioTikonolei OAeg TG emnTOOEIS OTO POPO
€1000NPaTog and NANPWUES HEPIOPATWY e TOV id10 Tpdno.

IAS 23 “Kéoroc daveigpou”

O1 tpononoiriceig digukpivifouv nw¢ pia ovrdmnta xeipileral wg PEPOG Tou yevikoU Oavelopou
onolodnnote ddveio avaliebnke e1dikd yia tnv avdntuén evdg nepiouciakol oToixeiou étav To
oToixeio autd eival £ToIpo yia Tn xprion Tnv onoia npoopileral i TNy NWANCA Tou.
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3. KYPIEZ AOTIXTIKEX APXEX:

O1 Bacikég Aoyiotikés apxés nou uioBemiBnkav kard Tn npoctoiyacia Twv cuvnupévey OIKOVOUIKGOY

Karaordoeswy neprypdpovrar napakdrw. O1 noAmkég autég éxouv epapuooBei e ocuvéneia oe SAeg TIC XpRoEIg

nou napouaidlovrar:

3.1

3.2

3.3

Népiopa Asiroupyiag kai Mapouciaong kai Merarponi &évav vopiopdrev: To vépioua
Aeiroupyiag kar napouciaong Twv Oikovopikdv Kartaotdoswv tng NEXANS EAANGg A.B.E. eivarl 1o
eupw. Or1 ouvalhayés oe AMa  vopiopara petatpénovrar oe Eupw xpnoiponoi@vrag TG
ouvaAAayuaTikéS 100TIPiEG nou ATav oe 10xU Katd Tnv npepopnvia Twv ouvaAiaywv. Kard tnv
nuepopnvia olvra&ng Twv Oikovopikdv Kataordoewv Ta vopiopatikd otoixeia Tou evepynTikoU Kal
nabntikol nou eival ekppacpéva oe AANa vopiopara npooappdlovial OOTe va avravakAouv  Tig
TPEXOUOEG OUVAAAQYHATIKES I00TIMIES.

Ta képdn kai ol {nuieg nou npokuntouv and ocuvarlayés oe &éva vopiopara, aAAd kai and tnv
anotiynon TEAOUG XPROEWG TWV VOMIOUATIK@V oToixeiwv ot &va vopiopara, kataxwpolvral oTig
OUVNUPEVEG  KATAOTAOEIG  anoTeAeopdTwy, efalpolpevwy  Twv  ouvaAlhaywv nou nAnpolv TG

npoinoBéoeig avriotdBuiong Tapgiak@y powv nou aneikoviCovral otny kaBapri Bon.

‘Ailda nepiouciakd oroixeia: Ta acwpara ndyia otoixeia anotelolvral Kupiwg and Aoyiopikd
NPOYPAPHATA KAl AnOTIHWVTAI OTO KOOTOG KTAoNnG peiov Tuxdv npoPAéweig anopeinong e agiag Toug,
kal anooPévovral Bdoel TnG ekTIUOPEVNS wpENIUNG (WG Toug, n onoia éxel oploTei ot Tpia étn, pe Ty
otaBepn pébodo.

Evoopara Mayia Mepiouciakd Irtoixeia: Ta evowpara ndyia oToixeia anoTig@vral oto KOOTOG
KTROEWG, peiov TIG owpeupéves anooPéoel kar Tig Tuxdv npoPAéyels anopeiwong Tng a&iag Toug, pe
e&aipeon Ta yAneda, Ta onoia napoucidlovral oTo KOOTOG KTACNG WEIOV TUXOV anoUEINTEIS. To KOOTOG
ktiong nepihapPBdvel T dandveg nou oxetiCovrar dueca pe TNV andKTNOn TV  EVOQUATWV
akivntonoinoewy. Metayevéotepeg dandveg kataxwpouUvral oe enavnon Tng AoyioTikiAc a&iag Twv
eEVOWHATWV nayiowv n ws Eexwpiotd ndyio pévov edv eivar mbavo 1a peANOVTIKE oIkovopika o@éAn va
elopelioouv oTnv eTaipeia kai 1o kK6oTog Toug pnopei va enipeTpnBei a§idniota. To KGOTOG ENICKEVGY Kal

OUVTNPROEWV KATAXWPEITAl oTa anoteAéopata, étav npayuaronolotvral.

Ta otoixeia Twv evodpatwy akivntonomoswy diaypdgovral katd Ty noAnon i Ty andoupor Toug A
otav dev avapévovtal nepaIépw OIKOVOMIKA o@éAn and Tn ouvexi{dpevn xprion Toug. Ta képdn 1 ol
Cnpiég nou npokdntouy and Tn diaypagn evég nayiou nepthapfdvovral ota anoteAéopara g XpAong
KaTd TNV onoia diaypdgeral To ev Adyw ndyio.

O1 anooPéoeig Twv evodpatwv nayiwv otoixeiwv unohoyifovrar Bdoer tng orabepri¢ pebddou pe
OUVTEAEOTEG, Ol OMoioI AvTanoKpivovTal oty OXeTIKA WPEAIUN didpkeia {wrig Twv oXeTIkOV nayiwy. Ol
ouvTEAEOTEC Nou xpnaiponoiiBnkav gival ol akdAouBor:

Karnyopia Ernoio MoocooTd
Kmipia 2,5%5%
Mnxavripara kar E§onhiopdg 3%-10%
Meragpopikd Méoa 20%
‘EminAa kar Aoinég e§onhiopdg 20%-33%

3.4 Anopsiwon Afiag pn xpnuarooikovopik@y Mepiouciak@v Iroixsinv: Me v e€aipeon Twv diAwy

neplouciak@wy ortoixeiwv pe anegpidpiotn didpkeia Cwrig, Ta onoia eAéyxovral yia anopsiwon

46



NEXANS EAAAX A.B.E.

Ap. M.AE.: 2176/06/B/86/06, Ap. T.E.MH. 000282101000

Meooyeiwv 15-115 26 AbBriva

(Ta nood og 6Aoug Toug nivakeg Kai TiG onpel®oels sival o xINAdes Eupw, ektd¢ av avagéperal SiapopeTikd)

3.5

3.6

Touldxiotov oe emoia Bdon, ol Aoyiotikég afieg Twv Aoindv pakponpdBeopwy oToixeiwv TOUu
evepynTikoU eAéyxovral yia okonolq anopesiwong, otav yeyovdra i aMayéc omg ouvOrikeg
unodnAwvouv &1 n Aoyiotikid aia pnopei va unv eivar avaktioiun. ‘Otav n Aoyiotiki aia kdnoiou
neplouciakoy otoixeiou unepPaivel To avakticiyo nocd Tou, n avriotoixn {nuia anopeiwons Tou
kataxwpeital otnv katdoraon anoteAeopdrwv. H avakmoiun a&ia npoodiopileral wg n peyaAurepn
a&ia pera&i g kabapri¢ TipiAc ndAnong kar g agiag xpricews. KaBapr miuri ndAnong gival o nood
nou pnopei va AngBei and v ndAnon evdg nepiouciakol  oToIxeiou, oTa nAgicla  pIag
appotepofapouls cuvarayic otny onoia ta pépn éxouv NARPN yV®OON Kal NPpooxwpoUv olKeloBeAdg,
META TNV agaipeon kA npdobetou duecou kéoToug d1dBeang Tou neplouciakol oToixeiou, v, agia
xpiong gival n kaBapn napoloa afia TV ekTIPOPEVWY HEANOVTIKDOY TOPEIGK®Y POWY NOU avapéveral
va npayparonoinBouv and T ouvexri xprion evdg neplousciakol oToixeiou kal and v npdoodo nou
avapéveral va npokUyel and v d1d0son Tou oto TEAOG TnG ekTI@MEVNG WPEAIUNG (wiig Tou. MNa Toug
okonolg npoodiopiopgol TNG ANoueiwong, Ta OToIXeia Tou evepynTikoU opadonololvial oTo

xapnAdTepo eninedo yia To onoio ol Tapeiakég pog duvavral va avayvwpiotoly EexwploTd.

AnoBépara: Ta anoBéuata anompdvrar omn xapnAétepn TipA petafl kdotoug kai kabaprg
peuoTonoinoiung a&iac. To kdoTog Twv eTOIPWY Kal NIHETOIPWY NPoidvVTWY nepihaufdaver éAa ta £§oda
nou npayparonomnBnkav gore va PpeBolv oto napdv onpeio evandBeong kar enefepyaciag Toug Kal
anoteAeital andé npaTeg UAeg, epyarmikd, yevikd Piopnxavikd £€oda (Paci{épevo ot kavovikh
Aermoupyikn Ikavotnta, aANd xwpis va nepidapPavel kbéotn daveiopou) kai cuokeuacia. To KOOTOG Twv
NPATWV UAGY Kal TwV eTOipwY Npoidviwy kaBopiletal pe Bdon to péco tpiunviaio otabuikéd kéorog. H
kaBapn peucTonoimoiun a&ia Twv ETOIPWY NPOIGVTWY gival N EKTIMWHEVN TIUA NOANONG OTNV KAVOVIKNA
Aeioupyia TG eTaIpEiaq PeEiOV T EKTINOMEVA KOOTN yid TNV OAOKANPWON TOUG KAl TA EKTIHWOHEVA
avaykaia kéotn yia v nwAnon tous. H kaBapri peuotonomoiun aia tov npdTwv AV eival To
EKTIHOPEVO KOOTOG QVTIKATAOTAONG OTNV  KAvovikA Aesiroupyia g enixeipnong. TMpoPAegn yia
Bpadéwg kivolpeva n anaiwpéva anoBéuara oxnparileral epdoov Kpiveral anapaitnTo.

Eunopiké¢ kai Aoiné¢ Anarriosig: O1 PBpaxunpdBeopor  Aoyapiacpoi  anarmrioewy
Karaxwpouvtal apxikd otnv glAoyn toug a&ia, n onoia eival ion pe Tnv TipoAoyiakn a&ia kai
petayevéoTepa eniyeTpolvtal oto avanéoPeoto kbotog pe Pdon tn pébBodo Tou npayuatikou
enimokiou petd and npoPAégeic yia Tuxdv un eionpaktéa undloina. Or pakponpdBeopol
Aoyapiacpoi anarmioswy (undAoina Nou eKPelyouv TWV KAVOVIKGV Opwv NioTwong) anoTip@vTal
oto avanéoPeoto kdéoToG pe Pdon v péBodo Tou npaypatikol enitokiou. H eraipeia éxel
Beonioel kpimipia yia Tn napoxri nioTwong oToug NeAATEC, Ta onoia ot yevikég ypapués Paocilovral
oto péyeBog Twv dpaotnploTitwy Tou neAdTn, pe NAPAAANAN eKTiUNON OXETIKOV OIKOVOMIKGOV
nAnpogopi@v. Xe kABe nuepounvia olvra&ng oikovopikwy kataotdoswy, n eionpaiudtnta TwV
EIONPAKTEWY AOYOPIACH®Y ekTINATaI €iTe avd neAdTn, étav undpxel avrikelpevikn €voeign &t n
eTaipeia dev eival oe Béon va sionpd&el dAa Ta nood nou opeilovrar pe Paon Toug cupPatikols
opoug, eite PAoel 1I0TOPIKWY TACEWY, OTATIOTIKOV O£OOMEVWV KAl AVAPEVOPEVWY HEAAOVTIKGOV
yeyovotwv kai oxnuartiCetar n oxerikn npdPAeyn anopsiwong. To nood Tng anopegiwong
avayvwpiletal otnv kardotaon anoteAeopdtey. To undAoino Tng ouykekpipévng npdPAsyns yia
eniopaleic anaimioelg npocappdleral katdAAnAa o k&Be nuepopnvia KaTdpPTIoNS OIKOVOWIK®Y
KATaoTdoewy, OoTe va avravakAd toug mbavoloyoulpevoug oxetikoug kivduvous. KéBe Siaypapn
unoAoinwv NeEAATOV Xpewveral otnv undpxouoa npoPAewn yia eniopaleic anammioeig. Anotelei
noAmikA T eTaipeiag va pn diaypdeetal kapia anaitnon péxpl va e§aviAnBoilv dAeg o1 duvarég
VOUIKEG eVEPYEIES YIa TNy gionpa&n Tng.
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3.7

3.8

3.9

3.10

3.11

Xpnparikd AiaBéoipa: H etaipsia Bewpei 1 npoBeopiakés katabéoeig kar AAeG uywnAng
PEUOTOTNTAG eNeVOUCEIS PE AREN HIKPSTEPN TWV TPIVY PNVAY WG xpnpaTikd diabéoipa.

Ma ™ oUvta&n TwV KATACTACEWY TAPEIAKWY POWY, Ta XpnuaTikd diabéoipa anoteholvTal and petpntd
ka1 kataBéoeig oe Tpdneles kabwg kal xpnuatikd diabéoipa dnwg npoodiopilovral aveTépw.

Aaveiopdg: ' Oleg o1 davelakég unoxpe®oel karaxwpouvtal apxikd otny ebAoyn a&ia Toug, peiwpévn
e Ta oxeTikd é§oda clvayng. MeTd Tnv apxikid katax@pnon, anoTIN@VTAl oTo avandcoRecTo KOOTOG
pe Bdon T pébodo Tou npaypatikol enitokiou. Ta ddveia oe Eévo vépioua anomipwvtal Bdoer Tng
iooTipiag Eévou ouvaAAdypatog otny ekdoToTe npgpopnvia IcoAoyiopou.

Kéotn Aaveiopou: Ta kéotn daveiopol avayvwpilovral wg £60do oty nepiodo kard v onoia
npaypaTtonolouvTal.

Avayvapion Ecédwv: Ta écoda  avayvwpilovral oto Pfabud nou eivar mBavé ém 1a oikovopikd
opéAn Ba eiopelicouy oty eraipeia kai Ta oxeTikd nood pnopouv va perpnBolv agidniora. Ta éc0da

avayvwpilovral wg e&ri¢:
‘Ecoda ané cupPdosiq pe neAdrsg

H eraipeia napdyer kaAodia 10x00¢ Kal TNAENIKOIVWVIOY, KAl CUYKEKPIMPEVA NAEKTPIKA KaA®dia
XAUNAAG, wéong kal UPNAAG TAong, KaA®SIa TNAENIKOIVOVIOV and XaAKS Kal ONTIKES iVES, EVAEPIOUS
aywyouc and xaAkd, ahoupivio kal kpduata ahoupiviou. EminAéov, n Eraipeia napdyer kaAddia kai
oUppata yia Piounxavikés epappoyég, KaAddia unxavnudtoy, KaADSIa yia  gyKATACTACEIS
netpelaiou kar agpiou, KaADdIA yia PETAPOPES, PwToPoATaikd ocuoTthpara kal oTaBuols aloAIKAG

evépyelag kabwg kal xepoaia kal unoPpuxia KAAWSIA ONTIKAV IVGOV.

Ané v 1 lavouapiou 2018, n eraipeia éxer uioBerioel To AMNXA 15 Ecoda and XupPdoeig pe
MeAdreg» 10 onoio eixe wg anotéheopa aANay£g oTig AoyIoTIKEG MONITIKEG KAl NPOCAPHOYES OTA Nood
Nou avayvwpiotTnkav oTIG OIKOVOIKES KartaoTdoelg. XUppwva pe 1o AMNXA 15, 1a éooda and
oupPdoeig pe neAdteg avayvwpilovral étav o neAdTng andkra Tov éAeyxo Twv ayabov i unnpeoidy
og Mood nou avravakAd o avidAAaypa To onoio n eTaipeia avapével va dikaioUtal &vavrl Twv ev

Aoyw ayaBdv i unnpeoidyv.

O hoyioTikég noAmkég T etaipeiag yia Ta ‘Eooda and YupPdoeig pe MNeldteg nepiypdpovrar otny
Ynpeiwon 3.26

Tokoi
Ta ¢00da Tékwv avayvwpilovTal pe Pdon T AoyioTikA apxni Tou dedouleupévou.

Kpatikd AcgalAiotikd Mpoypdupara: To npoownikd Tng eTaipeiag KaAunTeTal Kuping and Tov
Evicio @opéa Koivwvikig Acpdlion nou apopd otov 1&iwTikd Topéa (EQKA) kar xopnyei
ouvta&iodoTikéG Kkal 1aTpopappakeuTikég napoxés. Kabe epyaldpevog eivar unoxpewpévog va
ouvelopépel PéPOG Tou pnviaiou picBol Tou oTo TapEio, EVK TPRMA TNG OUVOAIKAG EI0POPAS
kaAuntetar and Tnv eraipeia. Kard tn ouvra&iodétnon, To cuvra&iodortiké Tapeio sival unedBuvo yia
v katafoAnl Twv cuvra§lodoTikwv napoxwv otoug epyalduevous. Katd cuvéneia, n etaipeia dev
£X€l KAMIa VOMIKA A TEKPAPTHA Unoxpéwon yia Tny AANpwui HEAAOVTIKOV napoxwv pe Bdon autd To
npoypappa.
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3.12

3.13

NpoBAéyeig yia napoxég oro Mpoowniké:

Mpoypdupara kaBopiopévwy napoxav: Ta npoypdupara kaBopiopévev napoxwy kabopifouy To
nood g ouvra&lodotiki¢ napoxni¢ nou Ba AdPel évag epyaldpevog katd T ouvra§ioddtnon Tou, n
onoia e&aptdtal cuvABwg and évav i nepicodTepous napdyovie¢ Onw¢ n nAikia, Ta xpdvia
npoinnpecia¢ kai n anolnuiwon. H unoxpéwon nou Kataxwpeitalr otnv Kardotaon OIKOVOMIKAG
Béonc yia Ta npoypduuata kaBopicpévwy napoxav eivar n napoldoa a&ia Tng déopeuong yia Ty
kaBopiopévn napoxn kard Tnvy nupepopnvia avagopds peiov v glhoyn aia Twv neplouciakmv
otoixginv Tou npoypduparog. H déopeuon tng kabopiopévng napoxi¢ unoloyiletal etnocing and
ave€aptnto avaloyiomi pe Tn xprion TG peBddou ¢ npoPePAnpivng miotwtikig povadog. H
napouoa a&ia Tng déopeuong yia Tnv kaBopiopévn napoxri unoloyiletal pe Tnv npoe&dpAnon Twv
avapevOpevwy PEANOVTIKOV TAMEIOKOV EKPOWYV XPNOIPONOIOVTAE Ta enimdkia TG ayopds Twv
KpaTIK@V opoAdywv. To kdoTo¢ Tpéxouoag anacxdAnong Tou npoypduparos kabopiopévav
napoxwv avayvwpilerar oty katdotaon anoteAecpdrov. To kdOoTOG Tpéxouoag anacxdAnong
aviavakAd v atgnon Tng unoxpéwong kabopiopévev napox@v nou npoipxerar and v
anaoxéAnon Ttov epyalopévwy péoa otn xprion kabw¢ kal petafoléc Adyw nepikonwv f

SIaKAVOVIOU®Y.
To k6oTOG Npoiinnpeoiag kataxwpeital dueca ota anoteAéopara.

To kaBapd kdoTOg TOKWY unoloyiletal wg 10 kaBapd nocd perall Tng unoxpéwong yia To
npoypappa kabopiopévwv Napoxdv Kal TG evhoyng a&iag Twv NEPIOUCIOKMV OTOIXEIWY TOU
npoypdupatog eni o enirékio npoegdpAnong. To kdoTog autd cupnepihapfdveral oty kardotaon
anoTeAeoPATWV OTIG NAPOXEG oe epyalopévoug.

Ta avaloyiotikd képdn kal {npIEG nou NPOKUNTOUY and euneipIKES NPOoapUoyES kal and alayég oe
avaloyioTikég unoBéoeig avayvwpilovral ota Aoind cuvoAikd €160dnAPaTa otn XprAon mou €xouv
npokUyel.

MNapoxég Teppariopoy Tng anacxéAnong: O napoxég teppatiopol g anaoxdAnong kabiotavral
nAnpwtéeg &tav n  etaipeia  TeppatiCel Tnv  anacxOAnon  mpiv TNV KAVOVIKA  npgpounvia
ouvta&loddtnong i étav o gpyaldpevog déxetal Tny eBeloloia anoxwpnon pe avrdAayua autég Tig
napoxég. H etaipeia kataxwpei autég Tig napoxég 1o vwpitepo and 11 akdAoubeg nuepopnvieg: a)
6Tav n eraipeia dev unopei NAéov va anoclpel TNy Npoo@opd yia auTég TIS napoxég kail B) étav n
eraipeia avayvwpilel ££oda and avadiopydvwon nou eival oto nAaioio epappoyng Tou AAlN 37 ora
onoia nepihapPdverar n nAnpwpn napoxwy TeppaTiogoy TG anacxdAnong.

Tpéxwv kai AvaBaAlépevog Pépog Eicodnparog (Tpéxwv kai AvaBaAAépevog): H Sandvn yia
@bpo eicodruatog nepidapfaver (a) Tov Tpéxovra @dpo eicodhuarog nou npoklnTtel Pdoel Twv
KePOWV TNG eTalpeiag, ONwG avapop@vovTal ot PopoloyikéG Tng dnAwoel, (B) npdobetoug
@opoug kar npoocaufriceis nou eniPaMovrar and @opoloyikols eléyxoug, kabadg kar (y)
avaPaM\épevoug pdpoug eicodriparog Pdoel Twv BeopoBetnuéviy PopoloyIK®Y CUVTEAECTOV.

O avapal\béuevos pdpog eicodnpatog unoloyiletal xpnoiponoidvrag Tn péBodo g unoxpéwong
oe OAeg TIG NPoowPIVEG dIAPOpPES Katd Tnv nuegpopnvia Tou 10oAoyiopol peta&l TG popoloyikig
Bdong kar Tng AoyioTikig aiag Twv neplouciak@v oToixeiwv kar unoxpewoewv. O avafail\dpeveg
POPOAOYIKEG UNoXPeWOEIS avayvwpilovtal yia OAeG TIG popoloynTéeg NPOOWPIVES DIAPOPES.
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3.14

3.15

3.16

AvaPal\épeves popoloyikéc anarmioels avayvwpilovral yia OAeG TIG eKMINTOPEVEG NPOCWPIVES
dlapopé Kal PeTaPepdpeves popoloyikés Cnpieg, oto Pabud nou eivar mbBavéd 6m Ba undpxel
diabéoipo popoloyntéo képdog To onoio Ba xpnoipononBei évavr Twv npocwpivey Siagopwv nou
dnpioupyei Tnv avaPaiiépevn popoloyiki anaitnon.

O1 avaBaAAdpeves popoAoyikéG anaimioel§ ekTip@vTal os KGBe npgpopnvia KATAPTIONS OIKOVOMIK®Y
karaotdoewy kai peidvovral oto Pabud nou dev Bewpeitar mbavé ém Ba undp&ouv apkerd
popoloynTéa KEPSN évavTl Twv onoiwv YéPog i To clvoAo Twv anaimoswy and avaBaAlduevoug
pbépoug icodriuaTtog unopei va xpnoiponoinBei.

O1 avaPaldpeves @opoloyikés anamioel kal unoxpewoels unoloyilovrar pe Pdon Toug
popoloyikol ouvteAeoTé nou avapéveral va eival oe 1oxd Tn xpAon nou n anaitnon Ba
npayparonoinBei i n unoxpéwon Ba taktonoinBei, kar Pacifovral oToug PopoAoyIkoU CUVTEAECTES
(kar popoloyikoUs vépoug) nou eival oe 1oxU 1 éxouv BeopoBetnBei katd Tnv npepopnvia Tou
iIcoAoyiopoU.

O @dpog eicodnpaTtog nou oxetietal Ye oToixeia Ta onoia éxouv avayvwpioBei ansubeiag ora idia
KepdAaia karaxwpeital aneubeiag ota idla kepdAaia kai éxi oty kardotaon AoINGV CUVOAIK®Y
£100ONPATWY.

O1 avafal\dpeves popoloyikéG anaiTAoEeIS Kal unoxpe®oels cupyneilovral étav undpxel VOPIKG
1oxupd SIKaiwPa va oupPn@IoTOUV O TPEXOUOEG (POPOAOYIKEG AMAITAOEIS ME TIG TPEXOUOES
QOPOAOYIKEG  UNOXPeoel Kal otav o avaPaAAéueves  @opoloyikés anarioeis  kar ol
avaPaM\dpeveg popoloyikég uonxpewaoel oxetiCovral and Tnv idia popoloyikn apxn.

Asiroupyiké¢ MicBdosig: MicBwoeig 6nou o ekuicBwti¢ Siatnpei GAoug Toug kivdUvoug kai Ta
o@éAn Tng 1810KTNCIAg Tou nayiou karaxwpouvral wg Aerroupyikd pioBoupara. O nAnpwpés Twy
Aeimoupyikov pioBwpdrtwv avayvwpilovial wg éva £éEodo omnv katdotaon anoteAeopdrwv oe

otaBepn Pdon katd tn Sidpkeia Tng picBwong.

NMpoPAéyeig kar Evdexdpeves Ynoxpewoeig: MpoPAéweis avayvwpilovrar 6tav n etaipeia éxel
NapoUoeg VOUIKEG I TEKPAIPOPEVES UNOXPEWTEIG WG AMOTEAECHA MPOYEVECTEPWY YEYOVOTWY, Eival
nBavii n ekkaBdpion Toug péow ekpong MoOpwy, Ta O NOCA TWV UMOXPEWCEWY MNOPoUV va
ekmiunBolv a&idniota. O npoPAéyeig enavegeralovrar oe pnviaia Bdon kar npocapudlovral €101
wote va aneikovifouv Tny napotoa afia tng dandvng nou avauéveral va ektapieuBei yia tnv
TOKTONOINON TNG UNOXPEWONG. XXeTIKA We TIC npoPAéyeic nou avapévetal va ekkabapiotolv oe
pakponpdéBeopo opifovra, ondte n enidpaocn Tng xpovikri¢ aiag Tou xpAPATOC gival onuavTiki, Ta
OXeTIKG nood unoAoyilovral npoeEoPAWVTAg TIG avapevoueves HEANOVTIKES TAPEIAKEG POEG pE va
ouvreAeoTh npo @dpwv o onoiog avrikarontpilel TIG TPEXOUOES EKTIUACEIS TG aAyopds yia Tn
xpovikii a&ia Tou xpripatog Kkai, o6nou Kpiverar anapaitnto, Toug kivdUvoug nou oxeTiCovTal
ouykekpipéva pe Tnv unoxpéwon. O evdexdueveg unoxpewoel Oev avayvwpifovral oTig
Oikovopikég Kataotdoeig, aAAd yvwoTtonoiolvral, ektdg edv n mBavdtnTa piag ekponc ndépwy nou
EVOWHATOVOUV OIKOVOMIKG opéAN eival eAdxiorn. Evdexdpeves anarmioei dev avayvwpifovral oTig
OIKOVOUIKEG KATAoTACEIS, aAAd yvwoTonoloUvral epAOCOV N EI0PON OIKOVOUIKOV WPEAEIDV €ival
mBavr.

Koivonpadisg: H eleyxduevn Spaoctnpiétnta agopd otnv and koivold napaywynh Kai noAnon
kaAwdiwv. O1 koivonpagieg dev diabérouv petoxikd kepdAaio. O kdBe koivonpdtwy diabérel Ta
avaykaia ndyia kai anoBéuara kai kaAuntel Ta anapaitnta £§oda yia Tnv eknAfpwon Twv
UNoXpeoewv Tou Pdoel Twv oupPdoewy. Ta é00da, £€oda kar Aoind otoixeia evepynTikoU Kal
nabntikol Twv koivonpaidv nou agopolv OTI gpyacie¢ TnG eTalpeiag, karaxwpouvral Kal
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aneikoviCovral otig Oikovopikés Kataordoeig tng eraipeiag, onwg npoPAénerar and to AAM 31.
Ané i koivonpa&ieg dev anoppéouv evoexSUEVES ANaITAOEIS, UNOXPEDTEIS i OECUEUTEIS.

Képdn Ava Meroxn: Ta Baoikd képdn avd petoxn (KAM) unoloyilovrar Siaipdvrag ta kabapd
Képdn e To Yéoo otabpiopévo apiBud Kolvay PeTox@v nou eival oe KukAogopia katd Tn didpkeia
k&Be xpriong.

NMAnpogépnon Kara Topéa: H Sioiknon g eraipeiaq (CODM - Chief Operating Decision Maker)
e&etdlel TakTkG npolinoAoyioTikd kal anoAoyioTikd oToixeia, Gote va a§ioloyriicel Tnv andédoon kai
TOUG KIVOUVOUG Kal va Karaveipel Toug népoug Tng eTaipeiag otoug didgopoug Topeic dpaotnpidrtnTag.
H Sioiknon ng etaipeiag npoodiopilel Toug Topeic dpactnpidtntag pe Pdon T napandve avapopég
Kal Toug dlaxwpilel ot eMIXEIPNPATIKOUG Kal YEWYPAPIKOUG TopelG. (UG emIXEIpnPaTIKOG TOPEAS
opileral pia opdda NEPIOUCIAK®Y CTOIXEIWV KAl ASITOUPYIOY NMOU NAPEXOUY NEOIGVTA KAl UNNPESIES,
Ta onoia undkeivial oe dIaPopeTIKOUG KIVOUVOUG Kal anoddoel and ekeiva GAAWY EMIXEIPNUATIKOY
Topéwv. Q¢ yewypagikdg Topéag, opiletal pia yewypagikn nepioxn, otnv onoia Ppiokeral n
napaywyd i ol unnpeoies kar kabd¢ kal Ta ndyia ¢ eraipeiag, kal n onoia unokerar oe

d1apopeTikoUg KIVOUVOUG Kal anoddoeig and GANeG nePIOXES.

Tuno¢ nAnpo¢dépnong - Emixsipnuarikoi Topsi.

H eraipeia diaxwpileral oe dUo enixeipnpaTikous TopE(G:
(1) Topéag Kalwdiwv Evépyeiag: Apopd Tnv napaywyn kar S1dBson kaAwdiwv evépyeiag,
XAunAAG, péong kal uPnArig tdong, kabw¢ kar yupvols aywyoUs xaAkoU, aloupiviou kai
KPapdTwy aloupiviou.
(2) Topéag Kalwdiwv TnAenikovwvidv: Agopd mv napaywyn kar &id0eon kalwdiwv

TNAEMIKOIVWVIAK®Y, XAPTIVWV i TAACTIK®V, KAAWSIWV ONTIKAV VGV, XEPOAiwV Kal unoBpuxiwy.
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AvAAucn oIKOVOWIKQOV OTOIXEIWV avd Topéa:

01/01/2018 -31/12/2018

KaAwdia KaAwdia

Evépysiag TnAenikoivavidy  Tuvolo
KaBapég Muwhrioeig 56.895 4541 61436
Evdoeraipikég MwAnoeig 34.672 461 35.133
ZuvoAikég MwAnosig ava Topéa 91.567 5.002 96.5649
Aeiroupyikd anotéeopa (3.881) (324) (4.205)
KaBapd Xpnuarooikovopikd Ecoda/(E§oda) (293)
KaBapd Képdn/(Znpigg) and Tuvarhayuatikég Alagopég (378)
Képdn npo pdpwv (4.876)
Ddpol elcodApaTog 450
KaBapd Képdn/(Znpieg) (4.426)
01/01/2017 -31/12/2017

KaAadia KaAadia

Evépysiag TnAsnikoivwvidv  Tivolo
KaBapés Mwhrhoeig 41.700 7469 49.169
Evdoeraipikég Muwhrioeig 31.168 361 31529
Zuvolikég NMwAnosig avd Touéa 72.868 7.830 80.698
Aeimoupyikd anotéAeopa 439 110 549
KaBapd Xpnparooikovopikd Ecoda/(E§oda) (214)
KaBapd Képdn/(Znpigg) and Tuvarhayuatikég Alapopég (89)
Képdn npo pdpwv 246
Dépol 100dAUATOS (254)
KaBapd Képdn/(Znpieg) (8)

H enevdutikii dandvn nou kataPArBnke avallierar wg &ng:

KaAwdia
Evépyeiag TUvolo
Xprion 2018 1.800 1.800

Xprion 2017 2.704 2.704
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31/12/2018

KaAwdia KaAwdia

Evépysiag TnAenikoivovidy  Zivolo
Agia AnoBepdrwv 11.483 458 11.941
MpdéPAewn yia Ppadéws kivolpeva anoBéuara (531) (21) (552)
KaBapn a&ia anoBepdrwv 10.952 437 11.389
Eunopikég Anarrioeig 18.642 1.606 20.248
MpdBAewn yia eniopaléic anartioelg (969) (142) (1.111)
KaBapn afia epnopikov anarmioswy 17.673 1.464 19.137
31/12/2017

KaAadia KaAwdia

Evépysiag TnAenikoivovidy  Zivolo
Afia AnoBepdrwv 10.810 1.607 12417
MpodPAeyn yia Bpadéws kivolueva anoBépata (410) (61) (4771)
KaBapri aia anoBepdrwv 10.400 1.546 11.946
Eunopikég Anarrrioeig 16.627 3.610 20.237
MpdéBAewn yia eniopaléis anarrioeig (1.166) (4) (1.170)
KaBapri a&ia eunopikwv anarricswy 15461 3.606 19.067

Ta Aoind oroixeia evepynTikoU KaBg Kal ol UNoxXpPeWoelS TG eTaipeiag dev apopolyv kdnolov kAGdo
OUYKEKPIMEVA Kal Y1~ autd Oev avapEPOVTal OTOUG aVWTEPW MIVAKES.

B) Tunog nAnpogpdpnong - Mlewypagikn Mepioxn.

31.12.2018 31.12.2017

MNwAAoceig ecwTepikoy 46.181 40.604
MNwAAoceig eEwTepikol 50.388 40.094
YuvoAikéc MwAnocsig 96.569 80.698

31.12.2018  31.12.2017

Anarriceig ecwTepikoU 9.355 9.405
Anarriosig eEwTepikod 9.782 9.662
TuvoAikéq Anaitnosig 19.137 19.067

Eneidn n napaywyn npayparonoieitar eEohokAipou omv EAGSa, or eykataotdoeig eivar omy
EMAda kar n d1d0eon yiverar andé v EMNAda. Exktég and T anarioeig, dev napouocidleral
katavopn avd yewypagikn nepioxn yia Ta ndyia oroixeia evepynTikoy, Ta Aoind oToIXeia evepynTikoU
Kal TIG UNOXPEWOEIS.

Xpnparooikovopikd Méca: O1  xpnuaTooIKOVOMIKES aNAITACEIS KAl Ol XPNUATOOIKOVOMIKEG
unoxpewoel§ otov Icoloyiopd nepihapfdvouv Ta diaBéoipa, TI¢ anarmioelg, T BpaxunpdBeopeg
UNOXPEWOEIG, TIS HakponpoBeopes OAVEIOKEG UNOXPEWOEIS KAl TO NAPAYyWwyd XPNHUATOOIKOVOMIKA
npoiovra.

Ta xpnuarooikovopikd péoa napoucidlovial wG anaitioelg, UNOXPeWoel§ N oToixeia ¢ kaBaphig
B¢ong Bdoel TnG ouciag kal TOu NEPIEXOPEVOU TwV OXETIKWY cUPPdcewy and TIC onoieg anoppéouy.
Tokol, pepiopara, k€pdn kal (npisg Nou NPOKUNTOUV and TA XPNUATOOIKOVOUIKG — péoa nou
xapaktnpifovral wg anaImioei i UNOXPEWOEIS, AoyioTikonolouvTal wg écoda i £§oda avrioToixa.
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3.21

Ta xpnpatooikovopikd péoa duvavral va oupgngiotoly otav n eraipeia, olugwva ye 1o Nopo, éxel
vopikd 1o dikaiwpa auté kai npotiBerar va 1a cupyngicer oe kaBapr Bdon (peta&l Toug) K va
avaKTAoEl TO NEpIoUCIakd oToIXeio Kal va Slakavovioel Tny unoxpéwon Tautdxpova.

O1 enevdloeig TG etaipeiag Ta§ivopoulvrar otig akdAoubeg katnyopieg. H ta&ivounon e&aprérar and
10 okond yia Tov onoio anokmBnke n enévduon. H Aioiknon npoodiopilel nv ta&ivéunon kard tny
apxikri avayvepion kal enave&erdler Tny Ta§ivépnon og k&Be nuepounvia dnpoocisuong.

Aadvsia ka1 anarriceig:

MepiAapPdver un Napdywya XpNPATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIa Pe NAYIES T NPOOSIOPICUEVES
nAnpwpég, Ta onoia dev dianpaypatelovral oe evepyéG ayopés kal dev undpxel npdBeon ndAnong
toug. MepihapPdvovral oto KukAopopolv evepynTikd, ektdg and ekeiva pe Aieic peyaiitepeg Tov 12
pnvav and Ty npgpopnvia iIcoloyiopol. Ta teeutaia cupnepidapPdvovTal ota pn kukAogopolvra
neplouciakd otoixeia. Ta Sdveia kal anamioeig ¢ eraipeiag nepidapPdavovrar ot «Eunopikég
anarrioeig», «[pokataPoAé kar Aoinég anarmoeig» kar «Xpnuatikd diabéoipax (onp. 13,14 kai16)

Mapaywya Xpnparooikovopikda [poidvra: H  eraipeia  xpnoigonoisi  napaywya
XPNUATOOIKOVOMIKA Méca, Kuping cupPBoAaia peAlovrikn¢ ayopdc ocuvaAAdyuarog kai
petdAAwv, yia va avriotaBuiosi Toug kivduvoug nou anoppéouv and T perafolég orig
ouvalAayparikég 100TIMIEC Kal oTny TIA TwY PeTAAAWY (xaAkég, aloupivio kar péAuBdog).

Ta napdywya xpnparooikovopikd péoa anotigevralr oty glloyn aia Toug, katd Tnv nuepopnvia
KatépTiong OIKOVOuIKWY Kataotdoewv. H edloyn afia twv ocupPolainv peMovrikig ayopdg
unoloyiletal pe avapopd oric Tpéxouoes TIUES oupPoraiwy pe avdloyeg nuepopnvieg Agng
(anoTiunon npdTou eninédou AMXA 7).

MeraPoAég otnv edhoyn a&ia Twv napaywywv nou éxouv 1I816TNTES yia avriotaBpioTiki AoyioTiki kai Ta
onoia eival anoteAeoparikd, avayvwpilovral kal kataxwpoulvral an’ gubeiag otnv kabapn Béon, gdv
npokeiral yia avriotdBuion Tapeiakdv powv (cash flow hedges). Edv npdkermar yia anoteheouariki
avriotdBuion ebhoyng a&iag (fair value hedges) avayvwpilovral ota anoteAéopara.

‘Onou o1 npoPAendpeves avriotaBuiotéeg PeANOVTIKEG cUVAANaYES i UNOXPENTEIS 0dnyouv oTnv
avayvopion Piag anaitnong i piag unoxpéwong, Ta képdn kal ol {npie nou eixav nNponyoupévwg
kataxwpnBei omv kaBapn Béon (cash flow hedges) evowpar@vovral oy apxiki anotipynon Tou
KOOTOUG TWV ANAITAOEWY N TWV UNOXPEWOEWY AUTWY.

Alagpopetikd, noocd nou eupavifovrar omv kaBapri Oéon petagépovral  otnv  katdoTtacn
anoTeAeoPATWVY XPRoews Kal xapakrnpilovral oav £é00do n £€§odo evidg Tng xpriong Katd Tny onoia ol
npoPAendpeveg avrioraBuiopéves ouvalayég ennpedlouy Tny KATAOTACNH ANOTEAECPATWY XPRONG.

Opiopéva napdywya, evw, Bdoel Twv NoAmK@y Tng eTaipeiag, xapaktnpilovral w¢ anoTeAeopaTikd
péoa avmiordBuiong, dev €xouv Ta XAPAKTNPIOTIKA yia avrioTaBuioTikn AoyIoTIKA oUP(WVA HE TIG
diard&eig Tou AAT 39 kal wg ek Todtou Ta KEPSN Kal {npieg mou npokuntouv and v peTaBoAn oTig
ebloyeg adieg Twv ev Adyw npoidviwv kataxwpolvral an’ eubeiag otny kardotaon anoteAecpdrwy.
Térolou TUnou eival Ta napdywya nou éxel n eTaipeia katd nv 31 AskepPpiou 2018.

Mpoodiopiopds Twv elhoywv a&iwv: H eraipeia npénel va yvwotonoiioel Tov Tpéno kabopiopoU
¢ elAoyng a&iag Twv XpnUATOoIKOVOUIKWVY gpyaleiwy nou napoucidlovrar otov looAoyiopd e. Ta
povadIKA XPNUATOOIKOVOUIKA gpyaleia oe elloyeg aieg nou éxel n eraipeia cival Ta napdywya
XPNUATOOIKOVOUIKG epyaleia nou avaAlovrar omv onpeiwon 21. Ta xpnpatooikovopikd autd
epyaleia emperpwvral oto"Eninedo 1" 1ng igpapxiag twv elhoywv afidv énwg nepiypdeetal oTo
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3.23

ATMXA7. To "Eninedo 1" twv ebloywv a&ivv apopd ot elhoyes aieg nou Pacifovral oe dedopéva
nou eival diabéoipa ot evepyég ayopé.

Anopcinon afia¢ XpnpaToOIKOVOMIK®VY neplouciak@y oToixsimv: Xe k&Be nuepopnvia
IcoAoyiopoU n gTalpeia eKTINA av UNAPXOUV AVTIKEIMEVIKES evOei&elg nou va odnyouv oTo ocupnépacpa
4TI TO XPNUATOOIKOVOUIKA MEPIOUTIaKd oToixeia éxouv unootei anopeiwon. Na ta Siabéoipa npog
N®ANON XPNPATOOIKOVOUIKA OTOIXEIa evepynTIKoU, TéTola €vdei&n ouvIoTd n onpavTIKA A naparerapévn
peivon Tng glhoyng a&iag oe oxéon pe 1O KOOTOG KTHoEWwS. Av oToixeloBeteital anopgiwon, n
owpeupévn ota idia kepdAaia {nuid nou eival n diagopd pera&l kéoToug kThioews kal elAoyng aiag,
perapéperal ora anoreAéopara. O {nuiEg anopeiwong nou karaxwpouvral ota anoteAéopara dev
avaoTpépovral Péow Twv anoteAecudtwy. Na epnopikég anamioels n anopgiwon g&etdletal dnwg
neprypdgeral otn Xnpeiwon 3.6.

InpavrikéG AoyloTikéC ekTipnfioel Kai napadoxég tng dioiknoews: H ouvragn twv Oikovopikdv
Karaotdoewv oclpgpwva pe ta AMNXA, anarrei énwg n Sioiknon npofaivel otn Sievépyeia ekTIURCEWY Kal
unoBéoewv nou ennpedlouv Ta Nood Twv oToixeiwy Tou evepynTikoU kai nabnTikoy, Ty yvwotonoinon
eVOEXOUEVWY ANAITAOEWY KAl UMOXPEWOCEWV KATA TNV NUEPOMNVIA TWV OIKOVOUIK@V KATAOTACEWY,
kaBw¢ kal Ta nood Twv £06dwv kail e§Edwv katd Tny didpkeia g xpriong. O ekmipricels kal unoBéoeig
Baoilovrar otnv kaAutepn Suvati yvdon Tng Sioiknong TnG eTalpeiag 0e oxéon HeE TIG TPEXOUOES
ouvOrikeg kal eVEPYEIES.

O1 ekmpiiceig kar o1 kpioeig Tng dioiknong enave&etdlovral diapkw¢ kal Pacifovral oe 1oTOpPIKA
dedopéva kal npoodokies yia PeAovTIKd yeyovdTta, nou kpivovral elAoyeg olppwva pe Ta ioxdovta. H
gTaipeia npoPaivel og ekTIPACEIS KAl NAPASOXES OXETIKA pe TNV e§ENIEN TwV peANovTiIK@V yeyovoTtwy. Ol
EKTIMNCEIG KAl NOPASOXES MOU EVEXOUV ONUAVTIKO KIVOUVO VA MPOKAAECOUV OUGIMIEIS MPOCAPHOYES
oTI AoyIoTIKEG a&ieq TwV NEPIOUCIAKWY OTOIXEIWY KAl TWV UNOXPEWOEWV OTOUG endpevous 12 prveg
éxouv w¢ €EAC:

Dépog sicodnparog

Anarreitar kpion and tnv eraipeia yia Tov npoodiopiopd TG NPSPAsYns yia ¢poépo Ic0dAPATOC.
Yndpxouv noAAéG cuvaAlayEg Kal uUnoAoyIopOi yia Toug onoioug o TEAIKOG Npoadiopiopds Tou pdpou
eival aPéPaiog. Edv o TeNikdg popog givar SiapopeTikds and Tov apxikwg avayvwpioBévra, n Siagopd
Ba ennpedoel Tov @dpo eicodhpartog kal Tnv NpdPAsn yia avaPariduevn poporoyia Tng xprionc.
Eniong, onpavtikéc ekmuriiceic anarolvral and T dioiknon yia Tov kaBopiopd Tou UPous Tng
avaPal\épevng popoloyikiAg anaitnong nou pnopei va avayvwpiotei pe Bdon To mbavéd xpdvo kai To
OPOog TwV HEANOVTIKOV POPOAOYNTEWY KEPOWV OE CUVOUAOHS HE TO POPOAOYIKO NPOYPANMATIONS TNG
eTaipeiag.

MpéBAeyn enicpaldv anarrnoswy

H eraipeia epappdler v anhonoinpévn npooéyyion tou AlNXA 9 yia Ttov unoloyiopyd Twv
avapevépevwy NoTwTK@V {npIdy, clpgwva pe Tny onoia, n npdPAswn {nuidg eniyetpdral ndvrote oe
nood ico pe TIC avapevopeves MoTwTikES (nuigg kab' An ™ didpkeia (wi¢ yia TIS anarmiosig and
neAdTe Kal Ta oupPatikd neplouciakd oroixeia.

H etaipeia éxel oxnpartiosl npoPAeyn yia eniopaleic anamoei npokeipévou va KaAlYouv enapk®g T
Cnuid nou pnopei va ekmipnBei a§idniota kal npoépxerar and autég Tic anamioeig. H Aioiknon g
eraipeiag npoPaivel oe nepiodikA  enavekTipnon Tng endpkeiag TNG oxnpamiopévng npoPAéPews
ENICPAADY anaITAcEwV e cUVAPTNON [E TNV MICTWTIKA TG NOATIKA, AauPdvovrag undyn oToixeia Tng
Nopikri¢ Ynnpeoiag, Ta onoia npokintouv Pdoel enefepyaociag ioTopikav dedouévwv kal npdopartwy
e&eliewv Twv unoBéoeswv nou diaxeipiCeral. H oxnpamoBeica npdPAeyn avanpooapudleral pe
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3.25

3.26

enBdpuvon Twv anoteAeopdrwy g ekdoTtote xpriong. Tuxdv diaypaég anamioswy and e1IonPakTéoug
AoyapiacpoUg npayparonoloUvral péow Tng oxnuatioBeiocag npdPAsyng.

Enidixeg unoBéceig
H eraipeia avayvwpilel npdPAeyn yia enidikeg unobéoeic Pdoer otoixeiowv and Tn Nopikr Ynnpeoia
¢ eraipeiag. H teAikn ékPaon Twv unoBécewy eivar aBéBain.

Evdexdpeveg unoxpewosig
H eraipeia avayvwpiler npoPAéyeic yia oupPatikés unoxpewoel npog neAdreg Tng, ol onoieg
unoloyilovral BAocel IoTOPIKOV SeSOPEVWV KAl OTATIOTIK@Y and TNy enfAucn avTioToIXwV NEPINTOOEWY

Tou napeABévToC.

MpoéPAewn yia napoxég oto npocwnikéd

H unoxpéwon napoxdv oto npocwnikd katd tnv ouvra&loddtnon npoodiopiletar Pdoer pelérng
ave&dptntwv avahoyiotdyv. H tehikn unoxpéwon pnopei va diagéper and auth Tou avaloyioTikou
unoAoyiopol Adyw OSIAPOPETIKWOV NPAYUATIKWY oToixeiwy, nou oxetiCovral pe 1o npog&o@AnTtikd
enmitékio, Tov nAnBwpiopd, Tig pioBoloyikeg au&ioerg, dnpoypagikd kal AAa oroixeia.

Aiavopn pepiopdrov: H unoxpewtiki Bdoer vépou Siavopn PePIOPATOV OTOUG WETOXOUG TNG
etaipeiag avayvwpifetal w¢ unoxpéwon OTI OIKOVOMIKEG KATaoTAoel TnG XphAong oTtnvy onoid
eykpiverar and t levikn Zuvéleuon twv Metdxwv.

H diavopn AoyioTikonoieital, petd v éykpion, aneuBeiag oty kaBapri Béon.

Zupyn@iopoi: Xpnuarooikovopikd otoixeia Evepyntikod kai MaBnmikol oupwneilovrar kar To
kaBapd nood eugavifetar otov looAoyioud, érav undpxel epappdoipo vouikd Sikaiwua va
oupyngioTolv kai n npdBeon va nAnpwBolv cupPnioTikd.

MeraBolég o= AoyioTikég apxég
ANXA 9 «Xpnuatooikovopika péca

To ATMXA 9 avrikaBiotd mig npdvoieg Tou AAI 39 nou apopouv otnv Ta&ivopnon kai emipérpnon
TWV XPNPATOOIKOVOMIK@WY MEPIOUCIAK®YV OTOIXEIWV KAl XPNUATOOIKOVOMIK®WY UMOXPEWCEWY KAl
oupnepihapPdver eniong éva povrého avauevOuevey NISTWTIKOY (nuidv To onoio avtikaBiotd To
MOVTEAO TWV NPAyHATONOINPEVOY MICTOTIKOV (nuidv nou epapuolétav Pdoel tou AAM 39.
EninAéov, o AMNXA 9 kaBigpiver pia npooéyyion ¢ AoyioTikig avriotdBpiong Baociléuevn ot
apx£g kal avrigeTwnilel acuvénelie kal aduvapieg oto nponyoUpevo povrého Tou AAT 39.

Kard v apxiki epappoyn tou AMNXA 9, uerd and a§ioAdynon tng dioiknong tng Eraipeiag, n kipia
enintwon Tou avaBswpnuévou NPOTUNOU OTA XPNUATOOIKOVOMIKG NEPIOUCIaKE oToIXeia Tng

eTaipeiag givar n akéoubn:

AnoTté\eopa si¢ véo

YnéAoino, 31 Askepfpiou 2017 (2.854)
AUEnon npdPAsewng enicpal®@v anarfcewy 79
Meiwon kaBapwv avaParAduevwv popoloyik®y 23
UNOXPEWOEWV

Avanpoocappoouévo YnéAoino 01/01/2018 (2.910)
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H eraipeia epdppooce v anlonoinpévn pébodo Tou npotinou yia Tnv anopsivon Twv
AVAUEVOPEVWY MIOTWTIKOV (nUIOV OTIC eunopikéS kal Aoinég anairioelg katd v 1.1.2018. To
anotéAeopa Atav n at&non Twv npoPAéPewy eniopalwv anaimicewy Tn¢ eTaipeiag katd € 79 kai n
peiwon Twv avaBaiiépevav popoloyikdv unoxpewoewy katd € 23 pe avriotoixn avridpaon oTo
undAoino évap&ng Tou Aoyapiacpol «AnotéAeopa eig vEov»,

Aev unip&e kapia enidpaon ortnv ta&ivépnon kal oty eMPETPNON TWV XPNPATOOIKOVOMIK®Y
unoxpewoewy. H enidpaon Twv napandvw aAhaywv otny KaBapn ©¢on tng etaipeiag éxel wg eEA¢:

(A) Ta&ivéunon kai emipérpnon

H eraipeia eniyerpd Ta XpNUATOOIKOVOUIKA NEPIOUCIAKA oToixeia apxikd otny elAoyn aia Tou
npooBétovrag k6ot ouvaAiayric. O1 eunopikés anaimioels apxiKA EMIPETP@VTAI OTNV  TIUA
ouvaAllayric. Ta XpNnPaTOOIKOVOUIKA MEPIOUCIAKG  OTOIXEId HE EVOWMATWHEVA Napdywya
e&erdlovral oto clvoAd Toug dtav digpeuvdral edv ol Tapeiakég Toug poég eival pévo karaBoln
kepaAaiou kar Tékwv. XOugwva pe T npdvoieg Tou AXIA 9, Ta xpedypapa emperpolvral otn
ouvéxela oto anooPéoipo kdoTog, i otny glhoyn afia péow Aoinwv ouvolikdv eicodnpdTtwy,
otnv gvAoyn afia péow anoteheopdtwv xprong. H ta&ivéunon Baciletar oe dUo kpimipia: a) To
gNIXEIPNUATIKG HovTEAO Slaxeipiong Twv xpnuaTtoolkovouikwy oToixeiwy kal B) Ti¢ cupPatikég
TAUEIGKEG POEG TOU WECOU, €AV avTINPoownelouy «udvo nANpwpés kepaAaiou kar Tékwv» (SPPI
KpiTipio) eni Tou unoAoinou nou ekkpepel. H véa Ta&ivopnon kai enipérpnon Twv xpeoypdpwy Tng
eTaipeiag yiverar wg e&ig:

+  Xpedypapa oto anooPéoipo KSOTOC yIa Ta XPNPATOOIKOVOUIKA NEPIOUCIAKA OToIXEIa Mo
anokT@vtal ota nAaiola evdg enixelpnuaTtikoU HOVTEAOU pe okond Tn diatApnon Toug Kal Ty
eionpa&n Twv cupPatik@v Tapeiakdy podv nou nAnpouv To SPPI kpitipio. Ta éc0da Twv TéKWY
auTOV TV oToIxeiwv nepiAapPdvovral ota xpnpatooikovopikd écoda kal avayvwpilovral pe
™ xprion Tou npayparikoU enitokiou. Onolodrinote képdog i {npia nou npokdintel and T

diaypagn avayvwpileral auéows oTny KATAoTAoN ANOTEAECHATRV.
(B) Anopeiwon

H eraipeia avayvwpilel npoPAéyeic anopsiwong yia avapevoueves moTwTikéG (nuiéG yia OAa Ta
XPNPATOOIKOVOMIKA neplouciakd otoixeia. Or avapevopeves niotetikéG Cnpiég Paocilovrar ot
dlapopd peTa&l Twv cupPaTikOV TAPEIOK®OV POWV KAl OAWY TwV TAPEIOK®OY POWY MOU N eTaIpEida
avapével va AdPe. H Siagpopd npoefogleital xpnoipgonoi@vrag pia ekTipgnon Tou apxikou
npaypatikol €MITOKIOU TOU XPNHATOOIKOVOMIKOU mneplouciakol otoixeiou. [a Tig epnopikég
anaitioeI, n eTaipeia epdppooe Tny anAonoinpévn NPOCEYyIon Tou NPOTUNoU Kal unoAdyiocav Tig
AvVapEeVOPEVES NIOTOTIKES (nuiég pe Pdon Tic avapevoueves nioTwTikéG CnpIES yia OAn Tn didpkeia
Cwn¢ Twv oroixeiwv autwv. Na ta undloina XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEid, Ol
avapevopeves motwTikéG {npié¢ unoloyilovrar pe Bdon 1ig {npiég Twv endpevov 12 pnvav. O
avapevopeves motwTkEG (npig Twv endpeveov 12 unvav eival éva PEPOG TWV AVAPEVOUEVWY
MOTWTIKOV {nuidv yia dAn Tn didpkeia {wh¢ TWY XPNUATOOIKOVOMIKOY NEPIOUCIAK®Y OTOIXEIWY, MOU
npokuntel and tn niBavétnta abérnong nAnpwuAg evdg oToixeiou evidg Twy endpevey 12 unvov
and tnv nuepopnvia avagopds. Xe nepintwon nou undpxel onpavtiki atgnon Tou MICTWTIKOU
kivdivou and Tnv apxiki avayvwpion, n npdPAsyn anopeiwong Ba Pacileral ot avapevoueveg
motwtikéG (nuiég dAng Tng didpkeiag {wig Tou oToIxegiou.
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ANXA 15 «Ecoda ané XupBoéAaia pe Meldreg»

To AMNXA 15 ekd66nke Tov Mdio tou 2014. Tkondg Tou npotlnou eival va napéxel éva eviaio,
KatavonTo PovTéAo avayvopiong Twv ec6dwv and dAa ta ocupfdéAaia pe neAdreg wote va PeAtidoel
TN ouykpiolpdTnTa peTall eTalpel@v Tou id1ou kKAAdou, SIaopeTIKOV KAGOWY Kal dlIa(OpPETIKOV
kepalaiayopwv. Mepihapfdvel TI¢ apxég nou npénel va epappdoel hia 0IKoVouIKA ovTdTnTa yia va
npocdiopicel TNV eniUéTPNoN TV £00dWY Kal TN XPOVIKA OTIyuR TnG avayvapiong tous. H Paciki
apxn givar &1 pia olkovopikn ovrétnta  avayvwpilel Ta éooda pe TPdNO nou va aneikovilel Tn
petaPifaon Twv ayabwv A unnpeocidv oToug neAdTeg oTo Nood To onoio avapével va dikaiolTal os
avrdAAaypa yia autd ta ayabd fi Tig unnpeoisg.

Tnv 1 lavouapiou 2018, n etaipeia uioBétnoe To AXIMA 15, xpnoiyonoi@vrag Tny Tpononoinuévn
avadpopiki péBodo, dnAadn n enidpaon and Tn petdfacn avayvwpioTnKe CUCCWPEEUTIKA OTa
«Anoté\eoparta &i¢ véov», eved Ta ouykpiTikd nood dev enavadiatundBnkav. Qotdoo, n eraipeia
dev eixe kapia enidpacn otnv kepdogopia, n Tnv xpnuartooikovopikn Béon Tng katd v npo™
epappoyn Tou AXMA 15. Enopévwg, dev éyive kapia npoocappoyn ota «AnotéAeopara i¢ véovs
v 1 lavouapiou 2018.

H eraipeia napdyer kaAbdia 10xU0G Kal TNAENIKOIVWVIOV, KAl CUYKEKPIPPEVA NAEKTPIKA KaA®dia
XAUNARG, péong kal UPnARG Tdong, KAADSIa TNAENIKOIVWVIOY and XaAkd Kal OnTIKES IVEG, eVaéPIoug
aywyoug and xaAkd, aloupivio kal kpdpara aloupiviou. EmnAéov, n Eraipeia napdyer kaAddia kai
olppata yia Plopnxavikég e@appoyES, KaAmdia pnxavnpdtwy, KaAndia yia eyKataoTdoelg
netpeAaiou kal agpiou, KaADdIa yia peTapopés, pwTtofoATaikd cuotipara kar oTaBuols aloAiKAg
evépyelag kabag kal xepoaia kal unofpixia kaAddia onTik@Y IVaV. Ta é00da and Tnv NOANCN TV
kaAwdiwv kal Aoindv npoidvrwv avayvwpilovral étav o éAeyxog Tou ayabol petagéperal otov
neAdmn, ouviBwg pe Tnv napddoon Tou, Kal dev undpxel kKapia aveknAnpwtn unoxpéwon nou Ba
pnopouoe va ennpedoel Tnv anodoxn Tou ayaBou and tov neAdn. Le NePINTOOEIS MOU TO OXETIKO
TiUNHa NOANONG €ival UMOKEIYEVO OE AvANPOCAPHOYES NMou ouvdEovTal pe OIOKUPAVOEIG TNG TIUAG
XPNPATIOTNPIGKGOV HeTAMwY, To £écodo eival unokeipevo ot oupParikés Bemikée A apvnTikég
avanpooappoyEg, yia TG onoies oxnpartietar npdPAeyn ota anoteAéopara xpriong (kaBapég
nwAnoeig) kai oe peTaPatkols Aoyapiacpois Tou evepynTikoU i Tou naBnTikol avrictoixa, péxpr TNy
TeNk  Toug  ekkaBdpion. O1 Tuxév  diapopés, peTall Twv  avanpooappoy@y nou  €Xouv
MAoyiotikonoinBei wg npdPAewn kail Tng TeAikAG ekkaBdpiong, kataxwpolvTal oTa anoTEAEOHATA TNG
xproewg otny onoia AapPdvel xdpa n ekkaBdpion.

H anaitnon avayvwpiletal étav undpxel éva dveu npoiinoBécewv dikainpa va AdPel n oikovouiki
ovTOTNTA TO TiPNPA YIa TIG ekTeEAECUEVES Uunoxpewoel§ TG cUuPaong npog Tov neAdtn. To cupPartikd
neplouciakd oroixeio avayvwpileral dtav n eraipeia €xel IKAVONOINOE! TIC UNOXPEWNTEIG TNG NPOG
Tov neAdTn, npiv o neAdtng nAnpooel i npiv kataotei anaitnti n nAnpopn. H nAnpopni ouvriBog
eivar anairnm peta&u 30 - 90 npepav. H oupPartiki unoxpéwon avayvwpileral 6tav n etaipeia
AapPdvel Tiunpa and Tov neAdtn (npokatafoli) A dtav Siatnpei dikaiwpa eni evdg TiPAPATOG TO
onoio eival avem@UAakto (avafaAléuevo £0080) npiv TNV ekTEAEON TWV UNOXPEWOEWY TNG
oUuPaong kalr T petagopd Twv ayabov A Twv unnpeciov. H oupPatikd  unoxpéwon
anoavayvwpileral érav ekteAeotolv o1 unoxpewoels TnG oUuPaong kai To £é00d0 Karaypagei otny
Katdotaon anoteAeopATwY.
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O napakdrw nivakag ouvoyilel TI NpooapuoyéG nou avayvwpiotnkav yia kdBe kovdUAI Tng
kardotaong xpnpatooikovouikri¢ 8éong Tnv 1n lavouapiou 2018 and v uioBérnon twv AXMA 9

kai 15:
31 Aexepfpiou AMXAS - 1/1/2018 -
2017 npocappoyee avanpocappocpévo
perdBaong
ENEPIFHTIKO
MakponpéBsopo evepyntikéd
Evowuarta ndyia otoixeia 19.001 - 19.001
Aoinég pakponpdBeopes anariosig 225 - 225
AvaBaMdpevol pépol eicodhpaTtog 614 23 637
ZUvolo pakponpdBeopou evepynTikou 19.840 23 19.863
KukAo@opoUv evepynTiké:
AnoBépara 11.946 - 11.946
Epnopikés anarmoeig 19.067 (79) 18.988
Mpokaraforég kai Aoinég anaithoeig 2.168 - 2.168
Mapdywya 141 - 141
Xpnuatikd SiaBéoipa 4412 - 4.412
Zivolo KUKAOQOPOUVTOG EvePYNTIKOU 37.734 (79) 37.734
ZYNOAO ENEPIHTIKOY 57.574 (56) 57.518
IAIA KE®AAAIA KAI YIOXPEQXEIX
‘I81a kepdAaia anodi18épsva oTou( PeTéXOoUG
Metoxiké kepdAaio 28.746 - 28.746
Ynép 1o dptio 3.085 - 3.085
AnoteAéoparta g véov (2.854) (56) (2.910)
TakTikd, apopoldynta kai e181kd anoBspatiké 12.816 - 12.816
Zivolo 18inv kepalaiwy 41.793 (56) 41.737
Makponpd0sopec unoxpewosig:
MpoPAéyeis yia napoxég oto npoownikd 1.860 - 1.860
ZUvolo pakponpdBeopwy unoxpewoswy 1.860 - 1.860
BpaxunpéBsopec unoxpewosig:
Epnopikég unoxpewoeig 10.846 - 10.846
MNapdywya 147 - 147
BpaxunpdBeopa ddveia 1 - 1
Aedouleupéves kal Moinég BpaxunpdBeopeg
UMOXPEWOEIG 2.526 - 2.526
MpoPAéweig 401 - 401
Zivolo BpaxunpdéBeopwy unoxped cewy 13.921 - 13.921
IZYNOAO IAIQN KEDAAAIQN KAI
YNOXPEQXIEQN 57.574 (56) 57.518
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4. KOITOX MIX©OAOLIIAL:

To kéoT0¢ pioBodooiag nou cuunepidapPdaverar otic ouvnupéves Oikovouiké Kataotdoeic avalietal wg

e€nc:

31/12/2018 31/12/2017
MicBoi kar HuepopicBia 6.718 5.944
Epyodorikég eiopopéc 1.716 1.546
"'E€oda anolnpinong npoownikold Adyw anoxdpnonc (Xnp.20) 162 226
Aoind é€o0da npoocwnikou 358 327
Tuvolo MicBodooiag 8.954 8.043
Meiov: ¢€0da nou evowpat®Bnkav oto kdotog napaywyng (Zny. 6) (6.655) (5.773)
‘E§0da MicBodociag Aoiknong & Ai1dBsong (Inp. 7) 2.299 2.270

5.  ANOZIBEZXEIX NATIQN ITOIXEIQN:

O1 anooPéoeig nou AoyicBnkav otig cuvnppéves Oikovopikég Karaordoeig avallovrar wg e&ic:

31/12/2018 31/12/2017

AnooPéoeig evowuarwy akivntonoimoswy (Iny. 10) 1.392 1.296
Andofeon acwuarwy akivntonomoewv (Iny. 11) 0 1
IZbvoAlo AnocBécswv 1.392 1.297
Meiov: anooPéoeic nou enifdpuvav 1o kéoToC Napaywync (Xnu.6) (1.367) (1.277)
‘E§0da AnooPécewv Aoiknong & Aid0song (Inp. 7) 25 20

é. KOXITOX NQAHOENTQN:

To kb6oTo¢ NWANBEVTWY nou gugavilerar otic cuvnupéves Oikovopikég Kataotdoeig avalietal wg e§A¢:

31/12/2018 31/12/2017

MeTaPoAn AnoBepdrwv & Kéorog MwAncswy YAk@V 81.412 64.149
MicBodocia napaywyig & Aoind EEoda Mpoownikol (Inp. 4) 6.655 5.773
Aoinég Mapoxég Tpitwy 1.023 699
Evépyeia 1.306 1.044
Evoikia (leasing kai eykatractdoswv) 59 45
AopdAiotpa 142 125
Eniokeuég - Zuvtnprioeig 101 75
Meragopikd / Nadhor MwAncewv 2.259 1.669
AnooPéoeic Mapaywyric (Xny.5) 1.368 1.277
MpounBeieg Avrinpoonnwy 298 258
Aoind 518 523
Iivolo 95.141 75.637
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7. EZOAA AIOIKHIHX KAl AIA©EXHEL:

Ta €€oda dioiknong kai d1dBeong nou epgavifovral otic ouvnuuéves Oikovopikég Kartaotdoeig availovral wg

e&nc:

31/12/2018 31/12/2017
MiocBodogcia (Inpgiwon 4) 2.299 2.270
‘E€oda dioiknTikrig unoothpiEng 1.414 1.127
Aoinég apoiBég Tpitwyv 556 512
AnooPéoeig (Znueinon 5) 25 20
‘E€oda evoikinv 177 203
Eniokeuég kal ouvtnpriosig 189 161
Aoinég napoxég Tpitwy 184 177
Ddpot - TéEAn 35 30
‘E&0da npofoAni¢ kal diagpripiong 42 54
Avalooiua 20 12
Aoind 425 373
Tivolo 5.366 4.939

ApoiBéc Opkwtav EAeykrddv Aoyiotav

O1 ouvoAikég apoiPég nou xpéwoe katd 1o €106 2018 10 véuipo eAeykTikd ypageio avaliovral wg akoAoubwg:

ApoiB£G yia Tov unoxpewTiKS EAEYXO TWV OIKOVOMIKOV KATAOTACEWY 62
Apoiféc yia unnpeoisg popoAoyikol eAéyxou xpriong 61
ApoiBég yia Aoinég pn eAeyKTIKEG UNNpPEQiEg 10
Iivolo 133

8. XPHMATOOIKONOMIKA EXOAA/(EEOAA):

Ta kaBapd xpnuatooikovouikd écoda/(£§oda) nou eppavifovrar otig cuvnppéves Oikovopikés Kataotdoeig
avaltovral w¢ eEA¢:

31/12/2018  31/12/2017

Tokol BpaxunpdBeopwy daveiny (308) (215)
TUvoAo XpNUATOOIKOVOMIKQY £§6Swv (308) (215)

Tokor karaBéoewv dYews kal npobeopiag kar Aoinoi

niotwTiKoi TéKol (Znu. 16) 15 1
ZGvoAo XpNUATOOIKOVOMIKWY £068wv 15 1
KaBapa xpnparooikovopika écoda/(é€o0da) (293) (214)
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9.

®OPOI EIZOAHMATOZL:

Yoppwva pe Tn popoloyiki vouoBecia, o ouvreAeoTrig popou eicodipatog yia Tn xprion 2018 sivar 29%,
6nw¢ ritav kai yia T xpcn 2017. Me Bdon 1o dpBpo 23 tou véuou 4579/2018, oradiakd Ba peiwveral
katd 1% etnoing, wg akoAolBwe: 28% yia 1o éroc 2019, 27% yia 10 €10 2020, 26% yia To érog 2021,
25% yia 1o é10¢ 2022 kar epegng.

H npdPAewn yia Toug @pdpoug eicodripatog nou aneikoviletar otnv Kardotaon ZuvoAlikav Eicodnudrav

avallertal wg eEAC:

31/12/2018 31/12/2017

Ddpol 100dAUATOC:

-AvaBai\épevol Dépor Eicodrparog 449 (262)
-MNpbéBAswn pdpou sicodhiparog 0 8
ZuvoAikn npdéBAeyn yia pédpoug e100dnRuaTog nou
ansikovi{ovral oTny KATdoTacn anoTeAeopATOY 449 (254)

H cupgwvia ¢ npéPAeywns yia 1o nood twv ¢pdpwv eicodipatog nou kabopiletal and v epappoyr Tou
EM\nvikoU gpopoloyikol ouvreAeotn ota €00da npo podpwy cuvoyilerar wg e&ig:

31/12/2018  31/12/2017

Képdn (Znuécg) npo ¢dpwv sicodnuarog (4.876) 246
Avaloyolvteg @dpol 160dnpards unoAoyICUEVO! [E TOV

IoxUovta popoloyikd cuvteheoth (29%). 1.414 (71)
Avanpocappoyn ¢épwv nou avaloyoulv o GpopoAoyIKéG CnUIES (804) (116)
Enidpaon ¢ perafoAn¢ Tou popoloyikol cuvteheoth and 29%

oe 25% otnv avafailéuevn popoloyia (56) 0
Mn exmintépeveg dandveg (105) (75)
MpdBAeyn yia diapopéc popoloyikol eAéyxou 0 8
D époi sicodnpartog nou sppavifovral oTny Kardoracn

anoteAecpdrwy 449 (254)

H EMAnvikid @opoloyikn vopoBeoia kar o1 oxerikég diatd&eig undkeivral oe eppnveieg and 11 popoAoyIkEg
apxés. O1 dnhwoeig pdépou eicodripartog katatiBevral oe etiocia Pdon, aA\G Ta képdn o1 {nuiég nou
OnAwvovral yia ¢opoAoyikols okonoUs Napapévouy npoowpivd wg OTou ol popoAoyIKEG apxég eGeTdoouv
I popoloyikéG dnAdoeis kal Ta PiPAia ondte Ba ekkaBapioTolv o1 oxeTikéG popoloyikég unoxpedoels. Ol
popoloyikés Cnupigg, oto Pabud nou avayvwpiloviar and TG QOpoAoyIKEG apxég, Mnopouv  va
xpnoiponoinBolv yia Tov cupPnIoPO KEPSWDV TwV NéVTe eNOUEVWVY XpRoewv nou akoAouBoly tn xprion nou

agopouv.

Na mng xpriceic 2011 fwg kar 2015, or EMNnvikég Avavupeg Eraipeieg kar o1 Eraipeieg Mepiopiopévng
EuBlvng, Twv onoiwv ol eThicleg OIKOVOMIKEG TOUG KaTAoTAoel eAéyxovtal unoxpewTikd and Nopipoug
EAeykrés, eyyeypappévoug oto dnudoio Mntpwo tou N. 3693/2008, unoxpeouvral va Aaufdavouy «Etioio
MiotonoinTikd», 6nws npoPAénerar otny nap. 5 tou dpBpou 82 tou N.2238/1994. To w¢ dvw nictonoinTiké
ekdidertal PeTd and popoAoyikd éleyxo nou dievepyeital and Tov id1o Néuipo EAeykti i eAeykTikd ypageio
nou eAéyxel TIG €TNoIEG OIkOoVOMIKEG kKataotdoelg. Kartdémiv ng oAokAnpwong Tou popoloyikol gAéyxou, o
Nouipog EAeyktic A eleykmikd ypageio ekdidel otnv etaipeia «EkBeon Qopoloyikric Zupudppwon», nou
ouvodeletal and 1o Mpoodptnua Avaiutikkv MAnpogopiakwv Ztoixeiny. To apydtepo evidg Oéka npep®Y
and Tnv KataAnkTIKA npgpopnvia £yKpIong TwV OIKOVOMIK®WY KATAOTACswv Tng eraipsiag and tn levikA
Yuvéleuon Twv Metéxwv, n npoavagepBeioa ‘EkBeon kai 1o oikeio Mpoodptnua unofaAovrar nhektpovikd
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oto Ynoupyeio Oikovopik@wv and 1o Nopipo EAeykti n to eleykrikd ypageio. To Ynoupyeio Oikovopikmv
otn ouvéxela Ba enAé€er deiypa eraipeidv Touhdxiotov Tng TaEng Tou 9% yia popoloyikd enavéleyxo and
TIC ApHUOBIEG EAEYKTIKEG UNNpesies Tou Ynoupyeiou.

O gopoloyikdg éheyxog yia Tic xpriceig 2011 éwg kar 2017, oAokAnpwBnke and Tnv eAeykTIKA eTaipeia
‘PricewaterhouseCoopers’ A.E. xwpig va npokiyouv onpavTikéG popoAoyIKEG UNOXPEWOEIS NEPAV QUTWY Nou
éxouv kataxwpnBei kar aneikovifovrar otig Oikovopikég Karaotdoers.

Ma m kAeiduevn xprion 2018, o @opoloyikds €leyxog ndn Sievepyeitar and v eAeykTikh  eTaipeia
PricewaterhouseCoopers A.E. cuppwva pe 11g diatdeig Tou dpBpou 65a Tou N.4172/2013 (KDE). And
dieaywyn autoul Tou popoAoyikol eAéyxou, n dloiknon Tng eTaipeiag dev avapével va npoKUYOUv CNPAvTIKEG
POPONOYIKEG UNOXPEWOEIS, Népav aut@v nou éxouv karaxwpnBei kai anesikovifovral OTIC OIKOVOUIKES
KATAOTAOCEIC.

O1 avaPaMdpevor gdpor eicodrpatog npokintouv and Ti§ NpoowpIvé diagopés Yera&u g Aoyiotikig a&iag
Kal NG popoAoyIki¢ PAong Twv oToixeiwy evepynTikol kai nabntikou kai unoAoyilovral Bdoerl Tou 10xUoVTOG
ouvreAeoTh @opoloyiag el00dAPATOS.

Anpooisupévo YnéAomno 1n lavouapiou 2017 960
Xpéwon ora anoteAéopara xproews (262)
Xpéwon ora Aoind cuvoAikd sicodhuara (84)
YnéAoino, 31" AekepBpiou 2017 614
Xpéwon ora anoteAéopara xproews 450
Miotwon ora Aoind cuvoAikd eicodhuara (10)
YnéAoino, 31n AekeuPpiou 2018 1.054

O1 avaBaihdpeves popoloyikEG anaImioel§ Kal UNOXPEWTEIG nou aneikoviCovrar otn Zuvvnuévn Katdoraon
Xpnparooikovopikig ©£ong avaliovrar wg e&Ag:

31/12/2018  31/12/2017

AvaBaAAdpevoc @époc¢ sicodnparoc nabnrikov

-Evowpareg Akivntonoiioeig (1.426) (1.795)
-Aedouleupéveg kai Aoinég PpaxunpdBeopeg
UNOXPEDOEIG 0 (161)
AvaBaAAdépevog pépog eicodnparog nabnrikou (1.424) (1.956)

AvaBaAAdpevoc pépog e100SAuaTog EveEPYNTIKOU

-Anotipnon napayoywv (uetdAwv & vouioudrwy) 42 2
- MpoPAéyeis - Aedoueupéveg kai Aoingg
BpaxunpdBeopeg unoxpewoeig 158 137
-Anolnuiwoeig npoownikol Adyw cuvra&ioddtnong 503 539
-MeTtapepdueves popoloyikég {nuiég 1.777 1.892
AvaBaAAdépevog ¢épog e1003RMATOG EVEPYNTIKOU 2.480 2.570
KaBapég avaPallépevog pdpog sicodnparog 1.054 614
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To peyaAutepo pépog ng avaParrdpevng popoloyiag eival avakTrioiyo og nepiodo peyaiitepn Twv 12 unvov
and v ngepopnvia xpnparooikovopikig Béong. H avaBaAlAépevn popoloyikr andirnon nou npokuntel and Tig
popoloyikég (nyieg kar avapéveral va avaktnBei npiv Tn Ai&n tng, avalderarl otov nio kdtw nivaka pe Bdon kai
TO OTPATNYIKG NAAvo Tngetaipeiag yia Ta étn 2018-2020:

Dopoloyikég {npiég 2014 (Mi&swg 2019) 1.359
Dopoloyikég {npiég 2015 (Mi&swg 2020) 1.013
Dopoloyikég {npiég 2017 (Mi&ewg 2022) 1.469
Dopoloyikég {npiég 12-2018 (Aiewg 2023) 3.023
Iivolo pera@epopsvwy popAoyikav {npiov 20142018 6.864

Avapevéueva popoloyikd képdn nou npoPAénsral va
avaktnBouv clu@uwva P& TOV 0wTEPIKS NPOYPAUUATIONS

Tng eraipeiag yia Ta érn 2018-2020 6.864
AvaPBaiAduevos opog (x28%,27%,26% & 25%) 1.777
Iivolo avaBaldpsvou pépou peTapepOusvwy

popoloyikav {npiIdv 1.777
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10.

ENIQMATA MNATIA ITOIXEIA:

31 AexepPpiouv 2018

KOITOX

1n lavouapiou 2018
Mpoobrikeg
Metagopég and AYE
MwAdoeig/Siaypapés
31 AekepPpiou 2018
ANMOIXBEXEIX

1n lavouapiou 2018
AnooBéoeig xpricews
MwArioeig/Siaypapés
31 AekepPpiou 2018
ANAMNOIXBEXITH ASIA
31 AekepBpiou 2018

31 AexepPpiou 2017

KOXITOX

1n lavouapiou 2017
Mpoobrikeg
Metagopég and AYE
31 AskepBpiov 2017
AMNOZXBEXEIX

1n lavouapiou 2017
AnooBéoeig xpricews
31 AekepPpiouv 2017
ANAMOIBEXITH AZIA
31 AekepPpiou 2017

Mnxavrpara ‘EminAa ka1 Akivnronoinc
Kripia kai Kai Meragopika Aonég &g uné
Ineda £YKATACTAGEIG efonAiopdg péoa eEonAioudg e&éMi€n (AYE) Xivolo
2.555 6.811 37.428 532 1.832 3.944 53.102
0 197 1.117 0 13 473 1.800
0 854 2.461 0 0 (3.315) 0
0 0 (1.178) 0 (688) 0 (1.865)
2.555 7.862 39.828 532 1.157 1.102 53.037
0 (6.476) (25.351) (489) (1.785) 0 (34.101)
0 (51) (1.308) (10) (23) 0 (1.392)
0 0 1.028 0 688 0 1.716
0 (6.527) (25.631) (499) (1.120) 0 (33.777)
2.555 1.335 14.197 33 37 1.102 19.260
Mnxavrpara ‘EminAa ka1 Axivnronoinc
Kripia kai Kai Meragopika Aonég &g uné
Iineda £yKATAOTACEIS eEonAiopdg péoca efonAiopdg e&&M&n (AYE) Yivolo
2.555 6.811 36.426 498 1.808 2.300 50.398
0 0 512 33 24 2.135 2.704
0 0 490 1 0 (491) 0
2.555 6.811 37.428 532 1.832 3.944 53.102
0 (6.440) (24.113) (486) (1.766) 0 (32.805)
0 (36) (1.238) (3) (19) 0 (1.296)
0 (6.476) (25.351) (489) (1.785) 0 (34.101)
2.555 335 12.077 43 47 3.944 19.001

H etraipeia dev éxel xpnuatodotikés piobwoeig ev 10xU.

Aev ugiotavral neplopiopoi otny 181oktnoia i yeraPifaocn i Aoinég emiPapivoeig eni Tng akivntng neprousiag

¢ eraipeiag. Eniong kavéva otoixeio Twv ynnédwv, ktnpiwv kalr pnxavoloyikolU e&onAiopol dev éxel

deopeuBei w¢ eyylnon évavT UNOXPEDNCEWY.

Tnv 31" AekepPpiou 2018 n Nexans eixe oupPartiké unoxpeWoei yia Ty ayopd eVOWUATWV Nayiwy

otoixeiwv OYoug € 75.
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11. AIQMATA MNATIA ITOIXEIA

H kivnon tov acwuatwv nayiov otoixeiwy ival wg kaTwdi:

Aoyiopiké kai

31 AekepPpiou 2018 Aoind
KOXITOX
1n lavouapiou 2018 1.511
31 AekeuPBpiou 2018 1.511
ANOIXBEXEIX
1n lavouapiou 2018 (1.511)
31 AekepPBpiou 2018 (1.511)
ANAMOZIBEXTH AZIA
31 AekeuBpiou 2018 0

Aoyiopiké kai

31 AsxepPpiov 2017 Aoiné
KOXITOX
1n lavouapiou 2017 1.511
31 AexepPpiou 2017 1.511
AMOZXBEXEIX / AMOMEIQXEIX
1n lavouapiou 2017 (1.510)
Anooéoeig xpricewg (1)
31 AekeuPpiou 2017 (1.511)
ANAMOZIBEXITH AZIA
31 AekepPpiou 2017 0

12. ANOGEMATA:

Ta anoBépara avaidovrar wg e&ig:

31/12/2018  31/12/2017

MNpoidvra éTolpa Kal nPITEAR 5.588 6.883
MpwTeg UAeG kar avaAwoipya 6.036 5.224
Epnopelpara 317 310

11.941 12.417

Meiov: MpdBAeyn yia Bpadéwe kivolueva
kai ana§iwuéva anobéuara (552) (471)
11.389 11.946

13. EMNOPIKEX ANAITHZEIZ:

O epnopikég anarmoei avaliovral wg eEA¢:
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31/12/2018 31/12/2017

Anamioeig and neAdreg eowtepikol 8.686 7.674
Anarmioeig and neAdreg e§wtepikol 4.718 3.689
Anaithioeig ané ouvdedepéveg eTalpeieg 5.134 6.057
Enrayég Eionpakréeg petaxpovoloynpéveg 1.710 2.817

20.248 20.237
Meiov: MpoPAéyeig yia enicpaleic anarrioeig (1.1171) (1.170)
Iivolo 19.137 19.067

H kivnon twv npoPAégewy yia eniogaleic anarmioeig yia vy nepiodo nou éAn&e v 31" AekepPpiou 2018
gival wg KATwOI:

YnéAoino tnv 1" lavouapiou 2017 1.524
EninpdcBetn MpdPAewn 46
AvTidoyioudg otny katdotaon anoteAeoudTwy 400
YnéAoino tnv 31" AekeuPpiou 2017 1.170
AMN\ayi AoyioTikri¢c noAmki¢ - AMNXA 9 79
Avanpoocappoouévo YnéAoino tny 31" AexepBpiou 2017 1.249
Alaypapég nepiddou (199)
EninpdéoBetn npoPAeyn nepiddou 94
AvTidoyioudg otny katdotaon anoteAsoudTwy (33)
YnéAoino tnv 31" AekepPpiou 2018 1.111

14. TMNPOKATABOAEZX KAl AOINEX ANAITHZEIZ:

O1 npokarafolég kal Aoinég anarmoeig avaiiovral wg e§Ag:

31/12/2018 31/12/2017

OEeTIKEG avan pocAPUOYES TIHWOV 1.228 1.041
MpokaraPAnTtéol kal napakpatoUuevol Gdpol 23 96
Asdouleupéva écoda 30 15
MponAnpwuéva ¢£0da 38 50
MpokaraBoAéc eni anoddoel Aoyapiacuol 89 69
Adveia kal npokarafoAé¢ npocwnikou 10 21
Aoiné 500 876
Iovolo 1.918 2.168

15. TNQITONOIHZEIX ZYNAEAEMENQN MEPQN:

i) XuvaAlayég pe cuvdedepéva pépn:

H Nexans EAAGG A.B.E. eivar Buyatpiki 1ng¢ Nexans Participations n onoia katéxel 1o 88,57% Tou
peToxikoU keahaiou. H untpiki etaipeia Tou Opidou Nexans givar n Nexans France pe €dpa tn FTaAAia
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(Mapici). Aev undpxouv dAAoi Bacikoi pétoxol, o1 onoiol KATéXouv CNUAVTIKG WEPOS TOU PETOXIKOU
kepahaiou Tng Nexans EAAGg A.B.E.

Ta unéhoina Twv Aoyapiacpwyv pe cuvdedepéveg (eTaipeieg Tou Opilou Nexans) éxouv wg kaTwbi:

31-Aek-18 31-Aex-17
Anairiosig ané:
Nexans Logistics Ltd. 1.427 1.653
Nexans ltalia SpA 0 453
Nexans France 417 167
Nexans Deutschland Industries GmbH 2.187 967
Sirmel (Nexans Morocco) 144 0
Nexans IKO Sweden 959 2.469
Nexans Iberia SL 0 130
Nexans Suisse 0 86
Nexans Polska Sp. 0 132
5.134 6.057
31-Aek-18 31-Aex-17
YnéAoina npokarafoAwv neAat@v:
Nexans lberia SL 5 0
Nexans Suisse 15 0
20 0
31-Aek-18 31-Ask-17
Epnopikéc Ynoxpewoei¢ npog:
Nexans France 399 1.914
QICC 0 67
Nexans ltalia SpA 53 84
Nexans Deutschland Industries GmbH 25 403
Nexans Benelux 0 7
Nexans Norway 0 39
Nexans Turkey 57 51
Nexans Interface 65 0
Opticable 32 0
Nexans Iberia 0 141
Nexans Sweden AB 49 150
Nexans Network Solutions 4 0
Nexans Logistics 0 24
Nexans Services 3 0
687 2.880

O1 cuvaAlayég pe Tig ouvdedepéveg etalpeieg yia v nepiodo nou éAn&e Tnv 31" Aekepfpiou 2018 kal
2017 avallovral wg e€Ac:
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NMwAnosig npog cuvdedeuéveg

ETAIPEIEC
31-Aek-18 31-Aek-17
AnoBépara, A’ UAe¢ & Avaldoiua:
Sirmel (Nexans Morocco) 144 0
Nexans Logistics Ltd. 17.106 19.534
Nexans ltalia SpA 0 453
Nexans France 2.354 1.693
Nexans Deutschland Industries GmbH 8.166 5.632
Nexans Suisse 324 103
Nexans Norway 48 0
Nexans Network Solutions 4 0
Nexans Romania 14 0
Nexans IKO Sweden 6.735 2.869
Nexans Turkey 0 535
Nexans Polska Sp. 0 195
Nexans Benelux N.v. S.A. (471) 212
Nexans (CHINA) Wires and Cables 0 3
Nexans lberia SL 210 265
35.064 31.494
MwAnosig npog ouvdedepéveg
ETAIPEIEC
31-Aek-18 31-Aek-17
Epnopikég unnpeoisg:
Nexans France 1 35
1 35
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Ayopéc ané ouvdedspéveg

gTaIpEisg
31-Aek-18 31-Aek-17

AnoBépara, A’ UAec & Avalwaoipa:
Nexans France 27.080 29.470
QICC 0 69
Nexans ltalia SpA 186 268
NEXANS YANGGU 48 0
Nexans Logistics (24) 24
Nexans Deutshchland 264 838
Nexans Benelux 0 65
Nexans Norway 0 39
Nexans Turkey 663 455
Nexans Network Solutions 4 0
Opticable 34 2
Nexans Power Accessories Germany GmbH 5 0
Nexans lberia 0 141
Nexans Sweden AB 148 268
Nexans Interface 137 1.394

28.545 33.033

Ayopéc ané ouvdedspéveg

gTaipeisg
31-Aex-18 31-Aek-17

Epnopikéc unnpeoisg:
Nexans France 1.974 1.593
Nexans Services 51 0
Nexans ltalia 2 0
Nexans Deutshchland 40 207
Nexans Benelux 49 0
Opticable 2 0

2.118 1.800

Xpnuartooikovopikd é§0da npog
ouvdedeuéveg sTaipeisg

31-Aek-18 31-Aex-17

o

Nexans Services 48

48 0

O1 ouvaAhayég pe v Koivonpa&ia nou cuppeteixe n Nexans EANGg AB.E. (BA. onpeiwon 29) katd
xprion 2018 éxouv w¢ akoAoubwg:

Koivonpa&ia KOINOTMPAZIA NEXANS - ATEPMQON TA AEAAHE 2014.

31.12.2018 31.12.2017

NwAAoeig (xwpic OMA): 68 2.632
‘EEoda (xwpic OMA): 1 10
204 331

Anartioeig:
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O1 nwARCEIG KAl N NAPOXT UNNPECIAV NPOG TIG CUVOEDEPEVEG ETAIPEIES YIVOVTAI OE KAVOVIKES TIHEG ayopds.
Ta avoixrd undAoina TéAoug xpriong eival xwpi¢ e§aopalioei kar n Taktonoinon yiverar oe petpntd. Aev
éxouv napaoxeBei 1 AngBei eyyunoeig yia 11 napandvw anarmioceis. MNa Tnv nepiodo nou éAn&e v 31"
AekepPpiou 2018, n eraipeia dev éxel oxnuatioel npdPAegn yia eniopdAeie n onoia va oxetifetal pe
nood nou ogeilovral and ouvdedepéveg eTaIPEiEC.

ii) ApoiBég Si10IknTIKV oTeAexdv:

O1 apoifég Twv SioiknTIKOV oTeEAeX@V Kal Twv peA@v Tou AloiknTikoU ZupPBouliou Tng etaipeiag yia Ty
nepiodo nou éAn&e Tnv 31" Aekeufpiou 2018, kabw¢ kai yia Tnv nepiodo nou éAnge tnv 31" AekepPpiou
2017, éxouv w¢ €€Ac:

31/12/2018  31/12/2017

BpaxunpdBeopeg napoxég npocwnikol 229 230
Epyodorikég eiopopég 27 27
Zivolo apoifwy nou karafAnbnkav ce S10iknTikd oTeEAéXN 256 257

16. XPHMATIKA AIASEIIMA KAI IZOAYNAMA:

Ta xpnpatikd diabéoipa kai isodlvapa avaliovral wg kaTwor:

31/12/2018 31/12/2017

KaraBéoeic dyewe o Eupw 2.349 4.113
KaraBéoeig dYews oe Eévo vouiopa 34 299

2.383 4.412
Iivolo 2.383 4.412

Motwriki d1aBdbpion Twv xpnuatik®y diaBeoipwy:

BaBpiSa 31/12/2018 31/12/2017
AA- 74 519
A+ 397 249
CCC+ 1.653 0
CCC 259 0
RD 0 3.644
Iivolo 2.383 4.412

17. METOXIKO KE®AAAIO KAI YNEP TO APTIO:

Tnv 31" AekepPBpiou 2018, 1o petoxikd kepdAaio g eTaipeiag avepxotav oe € 28.746, diaipolpevo oe
22.996.875 koivég ovouaotikég petoxég agiag € 1,25 n kdBe pia. To unép To dptio nood Uyoug €3.085
npoékuPe Katémyv €kdoong JeToxikol Kepalaiou oe nponyolpeves xprioel oe a&ia peyaAitepng ng
ovopaoTikii¢ a&iag Twv petoxwv. To peToxikd kepdAaio Tng eTaipeiag eival ohooxepas kataBePAnpévo.

18. TAKTIKO, AOGOPOAOIHTA KAI EIAIKA ANOSEMATIKA:
To TakTikd, Ta apopoAdynTa kai Ta e1d1kd anoBepatikd availovral wg akoAolBwg:
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19.

20.

31/12/2018 31/12/2017
TakTiké AnoBepuarikd 2177 2177
A@opoldynta kai 1dIk®¢ popoloynBévra anobesparikd 269 269
AgopoAdynta anoBeparikd e1dikdv diard&ewv véuwy
kai Aoind €18i1ka:

N 1892/1990 (ApBpo 23B) 3.291 3.291
N 2601/1998 5.956 5.956
Aoiné 1.123 1.123

10.370 10.370
Xovolo 12.816 12.816

Takmiké AnoBepariké: XYiupwva pe v EMnviki epnopikd vopoBeoia, o1 eraipeieq unoxpeolvrar va
oxnparifouv kdBe xpdvo TakTikd anoBepatikd ico pe 5% Twv KePdWYV TnG xpriong péxpic éTou PTdoel To éva
TPITO TOU OVONAOTIKOU peToxIKoU kepalaiou. H Siavopun tou takTtikoU anoBspatikod, katd T didpkeia Tng (Wi
NG eTAIPEiag, anayopeleTal.

Agopoldynta kai Eidikd¢ ®opoloynBévra AnoBsparikd: Ta anoBepatikd and analhacodpeva Tng
popoloyiac écoda kal Ta anoBeparikd poporoynBévra kar’ e1d1kd Tpdno agopolv écoda and Tékoug Kal
NWANCEIC OUPMETOXWV Wn gionypévwv oto Xpnupartiompio, Ta onoia anaAdocovrar TG @opoloyiag n
popoloyolvral ye napakpdtnon Tou @opou oty nnyh. Mépav Twv Tuxdv nponAnpwbléviwy @épwy, Ta
anoBeyatikd autd undkeivial og popoAdynon oe nepintwon diavopri¢ Toug. Xy napoloa ¢don n eraipeia dev
éxel npdBeon va diaveipel Ta ouykekpipéva anoBepatikd kar wg ek TouTou dev AoyioTikonomBnkav o1 OxeTikEg
POPONOYIKEG UNOXPEWOEIS.

Ag@opoAdynta AnoBeparikd eidikav diaraswv vépwy kai Aoind s18i1kd anoBeparika: Ta apopoldynta
anoBepatikd eidik@y diatdewy vopwv agopolv oe pn diavepnBévia képdn Ta onoia anaAhdoocovrar Tng
poporoyiag Bdoe eidikwy diatd€ewv avantu§iakwy vopwy (und Tnv npoiindBeon ém undpxouv enapkh képPdn
yia To oxnpatiopd Toug). Ta anoBepatikd autd apopoly katd kipio Adyo enevdioeig kai Sev diavépovtal. Na
Ta anoBepatikd autd dev éxouv AoyioTikonoinBei popoAoyIKEG UNOXPEWDTEIS.

MEPIZIMATA:

Yopgpwva e Tic diatd&eic Tng eAANVIKRG epnopiki¢ vopoBeoiag, ol etaipeieg eival unoxpewpéves va diavéuouy
kK&Be £rog npwrto pépiopa  nou avrioToixei Touldxiotov oto 35% Twv KePOWV HETA POPWY Kal PETA TOV
oxnuamopd Tou Katd vépo Taktikou anoBepatikou. H EN\nviki epnopikii vopoBeoia eniong enimpéner tnv
dlavoun pepioparog otoug perdxoug und Ty npoiindBeon 61 n kaBapri B€on g etaipeiag - dnwg epgavileral
otov 100Aoyiopd perd and auth Tnv diavopr - dev eival pikpdTeEpn and Ta idia kepdAaia, nAfov Twv pn
diavepdpevov anoBeuatikay.

NAPOXEX XTO NMPOZXQMIKO:

a) Kparikd Aogpaliorika Mpoypdupara: O siopopég Tng etaipeiag npog Ta acpalioTiKG Taugia yia Tny
nepiodo nou éAnfe v 31" AekepPpiou 2018 kataxwpiBnkav ota ¢€0da kai aviAOav oe € 1.729 (€1.561
yia Tnv nepiodo nou éAn&e Tnv 31" Aekeufpiou 2017).

B) Npoypdappara KaBopiopévev napoxwv: Tippwva e Tig Siatadeig Tng eAAnvikig epyatikig vopobeoiag
o1 gpyaldpuevol dikaiolvral anolnpinon otny nepintwon andAuong n cuvra&loddTnong Toug, To UYPOoS TG
onoiag noikiel avaloya pe Tov pioBd, Ta £Tn unnpeoiag kal Tov TPGNO TG anoxwpnong (andAuon A
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ouvtaiodétnon) Tou epyalopévou. YndAAnhor nou napairolvrar i anoAlovrar amoloynpéva dev
dikarloUvrar anolnpiwon. H nAnpwtéa anolnpinon ot nepintwon ocuvra&loddtnong icoutarl pe 1o 40% Tng
anolnuiwong nou Ba rAtav nAnpwTtéa ot nepintwon avaitiag andAuong. LUPPWvVA We TNV NPAKTIKA Nou
loxVel otny EANGSa, ta npoypdppatra autd dev xpnpatodoTtolvral Kal ouvioToUV NpoypduuaTta
kaBopiopévwy napoxwv (defined benefit plans) coppwva pe o AAM 19. H eraipeia xpewvel ota
anoteAéopata TG dedouleupéves napoxég oe k&Be nepiodo pe avriotoixn at&non g ocuvralodortikig
unoxpéwong. O1 nAnpwuéc napoxwv nou dievepyolvral otoug ouvra&lodotolpevous kéBe nepiodo
XPEWVOVTAI €VAVTI QUTAG TNG UNOXPEWONG.

H kivnon ¢ kaBapnig unoxpéwong oToug ouvnpuuévous I00AoyIopoUS éxel wg akoAoubwg:

31/12/2018  31/12/2017

KaBapn unoxpéwon évap&ng xprong 1.860 2.186
Mpayuatikég napoxég nou kataPAABnkav and tnv etaipeia (33) (263)
E€oda avayvwpiopéva otny kardotracn anoteAeopdtwy (Iny. 4) 162 226
‘E€0da avayvwpiopéva ota Aoind sicodripara 23 (289)
KaBapn unoxpéwaon téAoug xprong 2.012 1.860

O1 unoxpewoei TG eTaipeiag, nou anoppéouv and Tnv unoxpéwor ¢ va kataPdAer anolnpiwoeig Adyw
ouvta§loddmong, npoodiopifovral péow avaloyioTik@y pehetdv and ave§dptntn etaipeia  diebvae
aAvayvwpIoPEVRY avaloyioTay, ol onoieg ouvidooovtal oto TéAog kdBe xpriong. O1 KIVACEIS TwV OXETIKOV
kovOUAiwy katd tnv 31 AekeuPpiou 2018 kai 31 AekeuPpiou 2017 éxouv wg KATwO!:
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AoyioTikég yvwortonoificei cupwva pe o AAM 19
Xpnon

Mapouoca Adia Ynoxpeswoswy

Mapotoa aia un xpNPATOSOTOUPEVWY UNOXPEWCEWY
KaBapn Ynoxpéwon Mabnrikot orov looAoyiopd

ZuoTaTikd Tov xpewoewv Tng Kardoraong AnoreAeopdrav

Kéorog unnpeoiag

Kéorog Tokwv

AndoBeon avaloyiotiki¢ {npiag / (képdoug)

Kavovikn xpéwon ora anoteAéopara xprong

Avayvapion avaloyiotikig ¢npiag/ (képdoug) ota cuvoAikd eicodhuara
TuvoAikn xpéwon ota ouvolikd sicodnpara

Kiviceig oti¢ KaBapéc Ynoxpewosig / (Anairnosig) Tou looAoyipou
KaBapri Ynoxpéwon otnv apxi Tng xpriong

O@éAn karaBAnpéva an 'euBeiag anéd tnv etaipia

YuvoAiké kdoTog nou avayvwpiletal otny KatdoTaon anoTeAeoUATOY
KaBapn Ynoxpéwaon looAoyiopol npiv TIg npocappoyég

Avaloyioriki Znuia/(Képdog) nou avayvwpiletal ota Aoind eicodhpara
KaBapn Ynoxpéwon lcoAoyiopou

Kiviicei Tng Ynoxpéwaong MpSéBAewng Anolnpiwong NMpoownikou
Ynoxpéwon otny apxn nepiddou

Kéotog unnpeoiag

Kéorog 1ékwv

Oo@éAn karaPAnpéva an 'eubeiag and Tnv eTaipia

MpdoBeteg kataforéc n é€oda ( éo0oda )

Avaloyiorikn Znpia/ (Képdog )

Ynoxpéwon ano{npincng npoownikou oto TéAo¢ nepiédou

Bacikég unoBéoeig:

Mpoc&o@AnTikS gnitdkio

Acgiktng at€nong ouvraiodoTikol kGoToug
Méooc dpog peAlovTikig epyaciaki wig

31/12/2018 31/12/2017
2.012 1.860
2.012 1.860

120 141
20 10
22 75

162 226
23 (289)

185 (63)

1.860 2.186
(33) (263)
162 226
1.989 2.149
23 (289)
2.012 1.860
1.860 2.186

120 141
20 10

(33) (263)
22 75
23 (289)

2.012 1.860
1,60% 1,70%
2,00% 2,00%

16,0 16,0

To npog&o@AnTikd enirékio avrinpoownelel TNy anddoon Twv KPATikwy opoAdywy otny Eupwnaikn Zavn. Or

kataBoAég nou éyivav yia Tnv nepiodo nou éAn&e Tnv 31" AskepPpiou 2018 aviABav oe € 33 (€ 263 yia

v xprion nou éAn&e v 31 AekepPpiou 2017).

21. MNAPATQrA XPHMATOOIKONOMIKA MPOIONTA:

TupPdosig npoBeopiakng ayopdg kai ndAnong cuvaAAdyparog

H eraipeia ocuvdntel oupPdoeic npoBeopiakic ayopds kai nwAnong ouvaAAdypatog, yia tThv kaAugn Tou

ouvalayparikoU kivdivou and eionpdeig anarmoswy kar nAnpwpés npopnBeutwyv oe &éva vopiopara. O

oupPdoeig autég, éxouv dIAPOpPeS npepopnvie¢ An&ewg, avdloya pe Ty nuepopnvia Tng avapevOuevng

gionpa&ng i nAnpwpng. H anotipnor twv avoixtdv Béoewv g etaipeiag kard v 31" AekepPpiou 2018 kai

v 31" AekepPpiou 2017 sival wg kdTwbdi:
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31 Aexepppiou 2018

Mood
Avoixri npoayopdg/ Ovopaotiknh Tpéxouoa Edloyn
Néuiopa Oéon (nponwAnong) Afia Aéia Afia
usb MoAnon (708) (622) (618) 4
ZAR MoAnon (28.653) (1.744) (1.712) 32
(2.366) (2.330) 36
ZAR MoAnon (101.355) (5.885) (5.953) (68)
(5.885) _ (5.953) (68)
Xévolo (8.251)  (8.283) (32)
31 Aexepppiou 2017
Moocd
Avoixtn npoayopdag/ OvopaoTiknh Tpéxouoca EdAoyn
Néuioua Oéon (nponwAnong) Alia Adia Afia
USD Ayopd 10 8 8 0
PLN MoAnon (3.272) (765) (779) (14)
ZAR MoAnon (25.871) (1.609) (1.726) (117)
(2.366) (2.497) (131)
Tuvolo (2.364) (2.497) (131)

TupPdoeig npoBsopiakng ayopdq kai nwAnong petdAAwv H eraipeia ouvantel oupPdoeig npobeopiakrg
ayopds kai ndAnong petdMwv (xaAkou kai aloupiviou), yia Tnv kGAugn Tou KivoUvou ané Tig SIaKUPAVOEIS TNG
TIPNG Twv avetépw petdMov. Or oupBdoeis autég, éxouv didpopes nuepopnvies AMi&ewg, avdloya pe Tnv
npepopnvia g avapevépevng ayopds Twv ev Adyw perdAwv. H anotipnon twv avoixtev Bécewv g etaipeiag
katd v 31" AekepPpiou 2018 kai mv 31" AekepPBpiou 2017 civar wg k&TwoI:
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22.

31 AskepPpiou 2018

Avoixth Mooérnta Ovopaotikn Tpéxouoa Edloyn
MéraAlo ©éon (tévoi) Aéia Aéia Aéia
Aloupivio MadAnon (300) (513) (481) 32
(513) (481) 32

Xalkoég Ayopd 700 3.752 3.631 (1271)
Aloupivio Ayopd 225 389 361 (28)

4.141 3.992 (149)

Iuvolo 3.628 3.511 (117)

31 AexepPpiov 2017

Avoixth Mooérnta Ovopaotikn Tpéxouoa Edloyn

Mérallo ©éon (trévor) Alia Afia Afia
XaAkog Ayopd 450 2.888 3.006 118
Aloupivio Ayopd 150 259 282 23
3.147 3.288 141

Aloupivio MdAnon (125) (220) (236) (16)

(220) (234) (16)

Iuvolo 2.927 3.052 125

Ta avetépw képdn anoTipicswv kabw¢ kal Ta npaypartonoinBévra anoteAéopara cupPdoswy ayopds Kkai
noAnong METAAwV nou kAgivouy, kataxwpoulvral oo kéoTog NwAnBéviwy dedopévou 6T o’ autd Kataxwpeital
Kal TO KOOTOG ayopds NPWTWY UAQY, évavTl Twv onoiwv ouvanTtovral Ta napdywya PeTdAAwy.

Yoppwva pe v Tpononoinon Tou AMXAZ, yia v xprion Tou 2018, n etaipeia npénel va yvworonoiicer Tov
1Pdéno kaBopiopol TG elhoyng afiag Twv XPNPATOOIKOVOUIKWY epyaleiwy nou napoucidlovral oTov
looMoyiopd ng. Ta povadikd xpnpatooikovouikd epyaleia oe elloyeg adieg nou €xel n  eraipeia eival Ta
napdywya Xpnuatoolkovouikd epyaleia. Ta xpnpatooikovouikd autd epyaleia enipetpwvrar oto "Eninedo 1"
™G 1gpapxiag Twv slhoywv adiwv énwg nepiypdpetar oto AMNXA7. To "Eninedo 1" Ttwv elhoywy adiwv apopd
ot glhoyeg a&ieg nou PBaoilovral oe dedopéva nou cival diabéoipa ot evepyég ayopé.

MPOBAEWEIX:

H kivnon twv npoPAéyewv yia v dwdekdpnvn nepiodo nou éAnge mnv 31" AekepPpiou 2018 kai v 317
AekepPpiou 2017 éxel wg kATwO!
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23.

24.

31/12/2018 31/12/2017
MpoPAéweig yia novikéc pATPES 149 303
MpoBAéyeigc nwAncewv 657 23
MpoPAéyeig yia vouikég unoBéoeig 8 75
Zivolo 814 401
YnéAoino Xpnoiponoinon YnéAoino
31/12/2017 MpooBrkeg MpdéPAeywng Avridoyiopég  31/12/2018
MpoPAéweig yia novikég pATPeS 303 116 (169) (101) 149
Aoinég npoPAéyeig 98 1.002 (4171) (24) 665
Tovolo 401 1.118 (580) (125) 814
EMMNOPIKEX YNOXPEQXEIX:
Ol epnopikég unoxpewoels avaiiovral wg K&Twor:
31/12/2018 31/12/2017
MpounBeuté ecwTepiKOU 3.810 3.055
MpounBeutéc e€wTepikoU 2.753 4911
EvOoouIAIKéG UNOXPEWOEIS 687 2.880
Tivolo 7.250 10.846
AvdAuon xpnuaTooIKOVOUIK@Y HECWV: 31/12/2018
Ynoxpewosig <1 érog > 1 erog
MpounBeuté ecwTepIKOU 3.810 0
MpounBeutég e&wtepikol 2.753 0
EvOoouiAikéG unoxpe®oeig 687 0
Ibvolo 7.250 0
BPAXYMPOOEIMA AANEIA:

i) Aoind BpaxunpdéBeopa davsia

H eraipeia diatnpei niotwtikd épia pe Tpdneleg ouvohikol Uyoug € 31.000. Mépog Twv opiwv autdv

XPNOIYONOIEITAl and Tnv eTaipeia KAtd Tn SIApKeEId TG xpnoews. Emonpaiverar 611 10 ouvoAikd

notwtikd 6pio Twv €31.000 1o onoio éxer xopnynBei and eAAnvikég Tpdneleg npog Tnv eTaipeia

nepidapPaver €10.500 yia okonols PpaxunpdBeopou daveiopou. To undAoino nioTwtkd 6pio, ATol TO

nood twv €20.500, éxei xopnynBei yia Aoinég ouvaAlayés Onwg €kdoon EyyUNTIKOV EMICTOAGY,

EKXPNON ANAITACEWY, KAN.

To undAoino tou BpaxunpdBeopou Tpanelikol daveiopol v 31n AekepPpiou 2018 ritav € 4.901,

evw Tnv 3 1n Aekeufpiou 2017 Arav 1.

To enmékio avanpooapudletal oe nuepricia Pdon. To péoo otabuikd enimdkio Twv PpaxunpdBeopwy
Saveiwv yia T xprion 2018 eivar 4,35% (6,10% yia 10 2017).
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25.

26.

31/12/2018 31/12/2017

Avoixté undloino 4.901 1
Méoo otabuikd enmrékio 4,35% 6,10%
Eyyunoeig Kapia Kapia

O t6k01 SAwv Twv PpaxunpdBeopwy xpnuatodotricewy Ty 31" AekepPpiou 2018 aviiABav ocuvolikd
oe € 308 (€ 214 mv 31n AekepPpiou 2017) kai ocupnepidapBdvovrar ota é€0da TéKWV TnG
eniouvantépevng kardotaong anoteAecpdtwy (onp. 8). H edAoyn a&ia twv daveiwv eival nepinou ion ue
™ AoyioTikA Toug agia.

AEAOYAEYMENEZX KAl AOINEX BPAXYNPOOEXIMEL YNOXPEQXEIL:

To nood nou aneikoviletal oTny enicuvanTdpevn KATACTAON XPNPATOOIKOVOMIKRG Béong avalleTal wg k&TwOr:

31/12/2018  31/12/2017

Mpokarafoléc MeAarwv 38 205
Ddpol, nARY dpou eIGodRPATOC, NANPWTEO! 1.028 606
AcpalIoTIKEG e10pOPES NANPWTEES 425 371
Aedouleupéva é€oda 311 385
Anodoxéc npoownikol NANPWTEES 379 275
ApvnTIKEG AVANPOCAPHPOYES TINGOY 778 667
Aoind 25 17
Iivolo 2.984 2.526

O1 npokatafoléc neAatdv avagépovtal og unoxpéwon TnG eTAIPEiag va napadmaoel Npoidvia ot Tpitous. Ta
¢000a Ba avayvwpiotoly ota anoteAéopara pe Tny napddoon Tng napayyeiiag. Ta écoda nou avrioToixolv o
npokataBoAég neAatwv TG NnponyoUpevng XpRong €Xouv avayvwpIoTei oTny TPEXOUoa Xphon.

AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN:

H eraipeia pe v évrovn digbvii Spactnpidtntd tng ekTiBetal o XpnPATOOIKOVOMIKOUS KIVOUVOUS Snwg
Kivdivoug ayopwv (uetafolés oe ouvaAhayuatikég 1coTipies, enmékio, TIUEG ayopds peTdAwv), moTwTikd
Kivduvo, Kivduvo Tapelakdv powv kal kivduvo elhoyng afiag and petaPorés enmokiov. To npdypappa
diaxeipiong kivdlvwy Tng eraipeiag gomdleral oty aduvapia akpiBous npdPAeYng Twv XpnUaATONIOTWTIK®Y
ayop@v Kal emdIOKel va eAaxiotonoinoel evOexduevn apvnTiKi Toug enidpacn oTNV XPNPATOOIKOVOMIKN
anédoon Tng.

H eraipeia xpnoiyonolei napdywya XxpnpatoolKovouikd npoidvra, énws npobeopiakd cupPéiaia ayopds
peTdMwv kabag kai ouvalidypatos (futures/forwards) pe okond va avriotaBuiosr v ékBeohn g oe
ouykekpipévoug kivduvoug. H diaxeipion kivdlivev dieknepaiwveral and 1o tuipa diaxeipiong diabeoipwy oe
ouvepyaoia pe 1o Tpriga npopnBeidy, To onoio ekmipd Kar avriotaBpilel TOUG XPNUATOOIKOVOUIKOUG KIVOUVOUS
Og ouvepyaocia de TIC unnpeoie¢ Tou opidou nou avrmipetwnifouv autols Toug kivdUvoug. To AloiknTikd
YupPBoUAio napéxel odnyieg kal kateuBuvoeig yia Tnv yevikA diaxeipion Twv KIVOUVWY, ONWS TOU MICTWTIKOU
KIvdUvou, Tng ebAoyng a&iag, Tou KivdUvou enitokiou kal Tou cuvaAhaypaTikoU Kivduvou.

I.  Kivduvog diakupavong tip@yv: H puetaPAntédrtnTa Tng TipAg Tou xaAkou kai aloupiviou kal ANV npaTwy
uAwv, kaBh¢ kal kauoipwy kal Tng evépyelag, Ba pnopoloav va ennpedoouy apvnTikA TIS NWAACEIS Kal Ta
anoteAéopara TnG eTAIPEIag.
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To kdotog Tou xahkoU kai aloupiviou, oI onpavTkOTEPES NPwTeg UAEG mou xpnoiponoliolvral and my
ETAIPEI yIO TNV KATAOKEUR Twv NPoidvTwy Tng, undkevial oe onpuavtikéG petafoAéc nou npokaAouvral
and Tic ouvBnkes npoopopds kai {iTnong oTa XpPNPATIoTAPIA PETAAMWY, TIG KaIpIKEG ouvOnikeg, NoAImikég
Kal OIKOVOUIKES peTaPANTEG, KaBag kal AMeg dyvworeg kai anpdPAenteg petaPAntés. Mepamépw, Ta
KQUOIMa Kal N eVEPYEIQ, MOU anaITouvTal yia TNy AsIToupyia Tou epyooTaciou TN eTaipeiag, undkeivral
eniong og onpavtikr perafAntodTnTa.

O Baocikég npwreg UAeg oTov kKAAS0 kahwdiwv (xaAkdg kar ahoupivio) apopolv npoidvra Twv onoiwy ol
TIiuéS dianpaypatetovral oto Xpnuatiotipio MetTdAwv Tou Aovdivou. Zuven®g ol ayopég Kal ol NWANCEIS
ennpedlovral and T digbveic diakupdvoeig Tiuwv. H Aloiknon g etaipeiag npokeipévou va avriotabpicel
Tov kivduvo and tn petaPolri Tov TiHdV Twv petdMov, yia kdBe ndAnon oe neAdtn npofaivel o
avriotoixn ayopd tou epnepiexdpevou peTdAou pe Toug idloug dpoug. Or nwAioeig xwpilovrar oe 2
KATNYOpIEG:

A) Ze nwAnoeig nou Bacilovral oe eniPePfainpéveg napayyeAisg neAatwv.

B) Ze nwAdoeig nou Bacifovral oe npoPAéyelg yia Tny ecwTepiknh ayopd kai ol onoigg 1o 2018 aviABav
oe 20% Twv cuvoAIk®V nwAncewy.

Kivduvog ané tnv petaPAntétnta Tng TipAg Tou xaAkoU kal Tou aloupiviou epnepiéxetal pévo oTig
nwAnoeis nou Pacifovral oe npoPAéyeis yia Tnv sowTepiknh ayopd kabwg av dev emPePaiwboiv (ol
npoPAéyeig), n avoixth Béon Tng eTaipeiag oe andBeua petdAAou pnopsl va eival onpavTikiA kar o
ocuvduaopd pe evdexdpevn onpavtikd petaPoAn (ntdon) tTng Tiung Tou petdAAou va odnyhocel ot
a&loonpeinTteg anwAeieg.

H eraipeia npokeipévou va peidhoer Tov kivduvo and tn peTaPAnTdTNTa TOU KOGTOUG TWV NPOTWY UADY,
napakoAouBei oe ouvexn Bdon Tnv avoixti Tng Béon oe andBepa petrdAwv kai npoPaiver oe cupPoAaia
npoBeopiakig ayopds kal ndAnoNg NPpATwV UAGY nou xpnoiyonolei («napdywyax) énote autd eivai
anapaitnto, npokeipévou va avtioraBuioel Tov kivduvo kal va nepiopioel Tnv éktaon Tng ékBeonig Tng ot

SIAKUPAVOEIG TWV TIHGV.

Morwrikég Kivduvog: H sraipeia sivar ekteBeipévn otov nioTwTikd Kivduvo Twv NeEAAT@V Kal EPNOPIKOY
OUVEPYAT®Y KAl OTNV €KAOCTOTE OIKOVOMIKA Toug duvardtnta va anonAnpavouv epnpdBeopa Tig
unoxpewoel§ Toug. H moAimikn tng etaipeiag eivar va cuvanter cupPoéiaia pe ocupParidpeva pépn nou
IkavonololUv uYnAd nmioToAnnTiKa KpITipIa, eve dnou kpiveral 6T undpxel NICTWTIKOG Kivouvog AapPdvel
eninAéov eaopalioeic. Eniong, n eraipeia npokeipévou va nepiopioel anwheieg andé nibavi aduvapia
TWV NEAATWOV TNG VA anonAnp®oouy TiG cUPPATIKEG TOUG UNOXPEWOEIS, dIATNPEI cuvepyacia e eTalpeia
aogpdAiong niotwoswy Tou opidou Nexans, yéow TnG onoiag aopalilel pépog Twv anarmoswy g and
neAdreg Tou e&wrepikol kal Tou gowTepikoU. To nood Tng aopdAiong eaptdrar and tn mioToAnnTIKA

ikavéTnTa Tou KABe neAdTn dnw¢ alooyeitar and Tnv acpalioTikiA eTaipeia.

Kivduvo¢ Siakipavong smirokiwv: H eraipeia eAdpPave anokAeiomikd yia toug priveg lolAio éwg
OkrwBpio Tou 2018 BpaxunpdBeopn xpnparoddton and T ouvdedepévn etaipeia Nexans Services
NPo¢ KAAUYN TV TPEXOUOWV avayk@v Tng oe KepAAaia kivnong Tng dpaotnpidtntdg Tng.

H ev Moyw PpaxunpdBeopn xpnpatoddétnon and mn ocuvdedepévn eraipeia Nexans Services napexorav
pe enitékio daveiou To onoio diapoppwvdTay eni Tn Bdcel evdg cuvduacpoUl SeiKT@V Kal Napaydviwy,
nou nepieAdpPavay peta&ld dAMwv to enimékio Tou eAAnvikoU KpaTikoU opoAdyou dekastols didpkeiag,
TO ENITOKIO TOU YEPHAVIKOU KpaTikoU opoAdyou Sskaetolg didpkeiag kai Tov deiktn  Euribor, wote va
npooappdleral otov uPioTduevo avd nepiddoug kivduvo xwpag. Toug TeAeutaioug TPEIG PAVEG TOu
2018 n eraipeia eAépPave anokAeiotikd xpnpatoddtnon and Tnv e0wWTEPIKA ayopd.
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27.

Vi

VII.

‘Onwg nAtav avapevopevo, n atgnon petoxikol KeaAaiou kal KATd ouvéneld n anonAnpwpn Tou
TOKOPOPOU davelopol oTo oUvoAd Tou, éxel oupPdAel Betikd otnv eAaxioTonoinon Twv KIVOUVWY nou
npoépxovral and Tn SIAKUPAVON TWV AVOTEPW ENITOKIWY.

TuvaAhayparnikés Kivduvog: H peydAn nAeiopnpia twv ocuvalhaywv, Twv oupPdocwv kal Twv
napayyeNi®v g etaipeiag yiverar oe Eupw. MNa 11§ epnopikég anaimosig kal unoxpewoel§ oe cuvaAAayua,
n Aioiknon napakolouBei, oe ocuvexi Pdon, TIC SIOKUPAVOEIC TwV OUVAAAQYHATIKGV ICOTIHIOV KAl
alohoyei Tnv avdykn Adyng oxetikv Bécswv yia v avriotdBuion Twv KivOUvwy nou anoppéouv and
autég. Xe autd To nAaioio, cuvdantel cupPdAaia npoBeopiakic ayopds kal ndAnong ouvaAAdyparog

(«napdywyax) npokeipévou va nepiopioel Tnv éktaon Tng ékBeonc NG o SIAKUPAVOEIS ICOTIMIGY.

Kivduvog peuorérnrag: O kivduvog peuctétntag avripetwniletal pe Tnv e§acpAaNion IKavdV TAPEIGKOV
ic0d0vapnv kal diabeoipwy, Tn diabeoipdtnTta enapkolc xpnparoddtnong kabag eniong kai Ty IkavdTnTa
kAeioipaTtog avoiktov Béoswy. Adyw Tng Suvapikrig euong Twv dpAcTNPIOTATWY, To TPRWa dlaxeipiong
d1aBeoipwv éxel oav otdxo TNV gUENIKTN XPNPATOSATNON PECW EYKEKPIPEVWV MICTWTIKOV ypappwy. O
oupPatikéG nuepounvieg AMENG Twv eUNOPIKWOY Kal AOINWY UNOXPEWOEWY KAl daveiwv apopoulv nepiodo
MIKPOTEPN TOu evd¢ €Toug. Ekmipdrar eniong 611 n at§non petoxikol kepahaiou Ba cupPdAer Betikd otnv

QVTIPETOMION TOU £V AOYW® KIVOUvOU.

Eidoyn Alia: Ta nocd nou epgavilovrar otoug ouvnpuévoug iooloyiopols yia ta diaBéoiua, TG
EUNOPIKEG ANAITACEIS, TIG UNOXPEWOEIS Kal Ta ddvela, npooeyyilouv TG avrioToixeg euAoyes a&ieg Toug
AOY® TWV XapaAKTNPICTIK®Y TOuG Kai Tng BpaxunpdBeopng Ang Toug.

O elhoyeg agieg Twv napaywywy Pacifovral oe ayopaia anotipnon.

Aiaxzipion kivdivou kepalaiou: I1d6xo¢ Tng eTaipeiag o oxéon pe Tn diaxeipion kepalaiou eival va
diaocpalioer Tn duvardtnta anpdokontng Aeiroupyiag TnG oTo PEANOV pE OKOMO VA NAPEXE! IKAVOMOINTIKES
anoddoeig otoug PeTdxous kal opéAn oe Aoinols cupPfaiéuevoug, kabweg eniong kal va diatnpei pia
1davikn katavoun kepalaiou wote va g§aopalilel xaunAd kdotog kepahaiou. TNa 1o okond autd
napakoAouBsi ouotnuatikd 1o KepdAaio kivnong wote va diatnpei éoo 1o duvard xaunAdrepa enineda
ewtepiki¢ xpnuaroddrnong. Exkmipdrar eniong 611 n at&non petoxikou kepaAaiou Ba ocupPdAer Betikd
OTNV QVTIPETOMION TOU £V AOY® KIVOUVOU.

31/12/2018 31/12/2017
Y 0voho daveiwy 4.901 1
Meiov: Xpnuarikd AiaBéoipa (2.383) (4.412)
KaBapn opeiAi 2.518 (4.411)
20voho 18iwv kKepalainy 37.255 41.793
YuvoAikd kepdAaio 39.773 37.382
YuvreAeoTri¢ pdxAguong 6% (12%)

ENAEXOMENEEX ANAITHXEIZ:

H eraipeia nv 31" AekepPpiou 2018 dev eixe evdexdueves anarmoelq.
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28. ENAEXOMENEX YNOXPEQXEIX:
(a) Moivikég prtpeg kai dikaoTikég unoBéosig:

Kard v 31/12/2018, ugioctavral aywyés, eEwdikeg npookARoeIg Kal yevikd HeAAOVTIKEG S1eKSIKAOEIG
katd Tn¢G etaipeiag, ota nAaioia TnG kavoviknig Aerroupyiag Tng, ouvoAikot Uyoug €1.111 yia mig onoieg
éxel oxnpatioBei npdPAeyn cuvolikol noocol €665 kai n onoia nepidaufdverar oto Aoyapiacud Twv
pakponpoBéopwy unoxpedoewv "MpoPAéweis" (BAéne onu. 22). H Aioiknon, kaBag kar o Nopikoi
oUuPoulol TG eTaipeiag, ekTipolv 611 ol n opioTikA dicuBétnon autdv Twv unobécswy dev Ba éxouv,
népav ano Tnv idn oxnpatoipévn npdPAsyn, AAAn onuavTiki enintwon otnvy oikovouikn B€on Tng

gTalpeiag.

(B) Asopsiosig:

(i) Eyyunoszg:

H eraipeia nv 31" AekepPpiou 2018 eixe i napakdtew evOeXOUEVES UNOXPEWDCEIS:
o  Eixe exdwoer eyyunTikéG enioToAég Karig ektéAeon ouvolikou noocou € 6.897.
e Eixe napdoxel eyyuioeig yia Tn ouppetoxn g og didgopoug diaywviopous noocol € 2.298.

o  Eixe exddoer eyyunTiké eniotoAég npokataBolri¢ nocol € 992.
(i) Aeopelvosic ané Asiroupyika picBwpara:

Tnv 31" AekepPpiou 2018 n eraipeia eixe cuppuvies Aerroupyikig picBwong nou agpopoulv Ty
EVOIKIOON PETAPOPIKWV PECWV Kal KTNPiwy, Pe npepopnvies A&ng éwg to 2023.

Ta eAdxiota peMovrikd nAnpwréa pioBdpara evoikiaong, Bdoer pn akupdoipwy cupfolaiwy
Aerroupyiknig pioBwong, katd nv 31" AekepPpiou 2018 éxouv wg kGTwo!:

31/12/2018  31/12/2017

Evrdg evdc éroug 200 186
2-5 ém 316 373
Iivolo 516 559

(ili) Kepalaiakéq Ssopsvosig:

Tnv 31" AekepPpiou 2018, n eraipeia Sev eixe deopeloels yia kepalaiakés dandveg.

29. KOINONPAZIEL:

Kard mnv 31" AekepPpiou 2018 rtav evepyn n koivonpagia «KOINOTMPA=ZIA NEXANS - ATEPMQN TIA
AEAAHE 2014». Xkond¢ tn¢ koivonpa&iac n ektéAeon épyou npourBeiag kal eykatdotaong unoyeinv
kaAwdiwv pe apiBpd diakipugng AA-202. To cuvoAikd Gyog Tou £pyou eivar € 8.890. H ektéleon Tou £pyou
Ba diapkéoer nepinou 2,5 ém. H ouykekpipyévn koivonpa&ia agopd Ttnv and koivol ouppwvia yia
ouykekpipgévn dpaotnpidtnta dnwg neplypdeeral napandvw. To nood nou avaloyei otn Nexans EAAGg ABE
givai € 5.130 (57,7%).

O1 ouvaMayég ue v Koivonpa&ia nou cuppereixe n Nexans EN\ag A.B.E. (BA. onusiwon 15) katd tn xprion

2018 éxouv wg akoAolBug:

Koivonpa&ia KOINOTIPAZIA NEXANS - ATEPMQON TA AEAAHE 2014.
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30.

31.12.2018 31.12.2017
NwAnoeig (xwpic PMA): 68 2.632
‘E&oda (xwpic OMA): 1 10
Anarrioceig: 204 331

IHMANTIKA TEFTONOTA:

A.’E€080¢ ané 1o Xpnparioripio

Tnv 18 OkrwPpiou 2018 n péroxog g etaipeiag Nexans Participations, Eekivnoe tn diadikacia Anpdoiag
Mpéraong yia Tnv andktnon Tou cuvolou Twv MeToxwy Tng etaipeiag, TiG onoieg dev karteixe, dueca r
éupeoa, katd Tnv nuepopnvia ng Anpdoiag Mpdraong, ritor 2.627.691 Metoxav, o1 onoigg avrinpoooneuav
noocooté 11,43% tou ouvohikoU kataPePAnpévou petoxikol kepalaiou kal Twv SIKAIWPATWY YAPOU TNG
gTalpeiag.

Katd v npepopnvia ng Anpdoiag MNpdtaong, n Nexans Participations kateixe dueca 20.369.184 Mertoxég
nou avtiotoixoloav ot nepinou 88,57% tou ocuvolikol karafePAnpévou petoxikoU kKepalaiou kal Twv
SIKAIWPATWV PHPOU TG ETAIPEIA.

H diadikacia auti ohokAnpwBnke kar Tnv 9.4.2019 n Nexans Participations karaxwpribnke oto Xiotnua
Auvlov Tidwv (Z.AT.) wg kipiog Tou 100% Tou kataPePAnpévou petoxikol kepalaiou kal Twv SIKAIWPATOY
ripou Tn¢ etaipeiag. H dianpaypdreuon tng petoxiig g etaipeiag telei oe dianpaypdreuon and 2.4.2019
Kal n povadikn péroxog g eraipeiag Nexans Participations Ba ekkiviioel dueca otn diadikacia Siaypagnig
TOV PETOXQOV TNG eTaipeia¢ and 1o Xpnuatiotipio ABnvayv, n onoia kai avapéveral va olokAnpwBei To
npooexég didotnpa.

B. Mepiopiopoi otnvy kivnon kepalaiwy

YuvexiCovtal ol é\eyxol otn kivnon Twv kepahaiov nou eniPAriBnkav oti¢ 28 louviou 2015. Enionuaiveran
eniong &1 and Tnv apxri Tng eniPoAig eAéyxwv otnv Kivnon kepalaiwy éxel napatnpnBei otadiakr xaAdpwon
TwV PETPWY, AAAG Kal NPocappoyn TwV EMIXEIPACEWY OTN VEQ OIKOVOMIKNA Kal Tpanedikn npaypaTtikotnTa.

Mdpa taira, SducAeiroupyie naparnpouvral akdun otoug k&TwoI Topeig:

o  Mépog Twv npopnBeutdv nNpwTwv UAWV Kal 1Biaitepa ekeivoy Tou e&wrepikol g§akolouBolv va
anarolv nAnpwpés pe e€aipeTikd duopeveic 6pous (npokataBoAn, eAdxioTeg npépes niotwong), kabwg
Oev TOUG NAPEXETAIl ENAPKNG MIOTWTIKA KAAUYN and Tig aoPaMIoTIKES ETAIPEIEG NIOTOOEWY AKOMPA KAl yia
MEYAAEG Kal PePEYYUEG EANNVIKEG ENIXEIPNOEIS.

e H diadikaoia nAnpwuv npopunBeutwy ewrepikol, péow ouvepyaldpevwy Tpanslwv, av kar éxel BeAniwOei
onpavTika napapével SpwS évag napdyovrag kabuotépnong og NePINTWOEIS ENEYOUCKHY NANPWHGY, KaBWDG
anairolvTal ykpioei§ and T apuddieg ENITPONES,.

e ‘Avoiyua Tpanedikdv Aoyapiacp@v og NEPIiNT®ON OUVEPYAsIag PE VEO MIOTWTIKO idpupa.

H eraipeia, napd 7ic onpavTikés SUoKONIEG NOU aVTIUETORIOE KATA TNV apxikh enifoAfd Twv eAéyxwv otnv
Kivnon kepalaiwv, otny napoloa ¢don ouvexilel va Aeiroupyei xwpic kapia emnpdoBetn duokolia, népav
TWV NPOavaPePOUEVWY. XnuavtikdG napdyoviag yia vy elpubun Aeiroupyia Tng enixeipnong anotelei n
enimux®¢ oAokAnpwBeica av&non peroxikol kepalaiou, kaBw¢ n etaipeia éxel aneaptnBei and ™ ouvexn
AvTAnon onpavTikou UPous TOKOPOPOoU daveiopou.
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Ye autd 1o aPéPaio oikovopikd nepiPaAlov, n Aioiknon a&ioloyei ouvexw¢ Tnv katdotaon Kai TG mBaveg
peEANOVTIKESG emnToEIG TG yia va eEaopaliosr OAeg TIG anapaitnteg evépyeleg kal Ta pérpa nou Ba npénel va
An@pBoUv, npokeiuévou va ehaxiotonoinBolv ol emintwoeig ot dpaotnpidtnteg Tou Opilou.

31. METATENEXTEPA rETONOTA:

Aev undpxouv onpavtikd yeyovéta petayevéotepa e 31" AekepPpiou 2018 Ta onoia Ba unopotoav va
ENNPEACOUY OUCIWOWG Ta anoTeAéopaTa TnG eTaipeiag yia Tn xprion nou EAn&e Tnv nuepopnvia autn.

O MNpdedpog Tou AioiknTikoU Zupfouliou O Avrinpdedpog tou AioiknTikol ZupPouliou &
AicuBivwv ZopuBoulog
PATRICK NOONAN ITE®OANOIX HAIAAHX

No. AiaP. 15CI69656/TAAAIAL AAT. X 135415/1999 T.A. BOYAIATMENHX

O Oikovopikdg AieuBuvtrig

AO©ANALIOIX FTABPIHA
AAT. AK 488502/2012 A.T. AAMIAL
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EK©EXIH ANEZAPTHTOY OPKQTOY EAEFKTH AOTIXTH
Mpog Toug Metéxoug tng Eraipeiac «Nexans EAANGg A.B.E»

‘EkBeon sAéyxou eni TV OIKOVOUIK®Y KATAOTACEWY

'vopn

‘Exoupe eAéy&el TI¢ oikovouikég kataotdoeig Tng Etaipeiag «Nexans EAAGg A.B.E» (n Eraipeia), o1 onoieg
anoteAouvtal and v kardotaon xpnpatooikovopikig Béong g 31 AekepPpiou 2018, Ti¢ kataoTtdoelg
anoTeAeoPATOV Kal Aoy cuvoAiK®V eicodnudtwy, petaPoladv kaBaphc Béong kal TaPEIak®Y POV Tng
xpricewg nou éAn&e Tnv npepopnvia auth, KaBdG Kal TIG CNPEIDOEIS €N TWV OIKOVOUIK®V KATACTAGEWY NOU
nepiAapPAavouy kai nepiAnyn TV oNPAVTIKOV AOYIOTIKOV NOAITIK®V.

Katd tn yvopn pag, ol cuvnppéveg oikovouikéG kataotdoels napouoialouv glhoya, and kdbe ouoiodn
anowyn, Tn xpnparooikovopikn B£on tng Eraipeiag katd mv 31" AekepBpiou 2018, Tn xpnparooikovopiki
NG €nidoon Kal TIG TAPEIOKEG TNG POEG, yIa Tn Xpron nou €Ange Tnv nuepopnvia auth, cUppwva pe Ta
Aigbvi TMpéTtuna Xpnpatooikovopikig Avagopds (AMXA), énwg autd éxouv uioBetnBei and Tnv
Eupwnaikr ‘Evwon kal cuvadouyv pe i kavovioTikég anarmioelg Tou Kwd. N. 2190/1920.

Bdon yveung

Aievepyrioape Tov éAeyxd pag olpewva pe Ta Aigbvi Mpdtuna EAéyxou (AME), nou éxouv evowpatwBei
otnv EANAnvikA NopoBeoia. O1 euBiveg pag, clupwva ye Ta npdtuna autd neplypdpovral Nepairépw oTo
Turipa TG ékBeonic pag «EuBiveg eleykTh yia Tov éAeyxo TwV OIKOVOUIKGOV KataoTdoewv». [Mioteloupe 6T

Ta eAeYKTIKG TeKppIa Mou éxoupe anokTRoel gival enapkn kal kKatdAAnAa va napéxouv Bdon yia Tn yvopn

Mag.

Aveaprnoia Tou EAeykrh

Ka®" 6An tn didpkeia Tou diopiopol pag éxoupe napapeivel avegaptntol and v Eraipeia, olppwva pe
tov Kadika Aeovrohoyiag yia EnayyeAparieg Eheykrég Tou ZupPouliou AieBvav Mpotinwy Aeovroloyiag
Eheyktav (Kddikag ZAMAE) nou éxel evowpatwBei otnv EAAnviki NopoBeoia, kabdg kai 1i¢ anarmioeig
deovroMoyiag Tou N. 4449/2017 «ai tou Kavoviopou EE 537/2014, nou oxerifovral pe Tov £Aeyxo Twv
OIKOVOUIK®OV KataoTdoswy otny EANGDa. ‘Exoupe eknAnpwoel TIC O£oVIOAOYIKEG HAG UNOXPEWOEIS
olppwva pe 1o N. 4449/2017, tov Kavovioud EE 537/2014 kai i anaimioeig Tou Kaodika ZAMAE.

AnAovoupe 6T o1 pn eleykTikéG pag unnpeoieg npo¢ Tny Eraipeia napaoxéBnkav olppwva pe Toug
npoavapepdpPevous dpous TnG 1oxuouoag vopoBeoiag kal o1 dev €xoupe NAPAOXEl PN €ANEYKTIKEG
unnpeocisg ol onoieg anayopetovral and o dpBpo 5 nap.(1) Tou Kavoviouou EE 537/2014.

O un eheykTIkEG UNnpeoieg nou éxoupe napdoxel otnv Eraipeia, kard  didpkeia Tng xpricewg nou éAne
v 31 AekepPpiou 2018 yvworonololvral otn Inpeinon 7 TwV CUVNUPEVOV OIKOVOUIK®V KATAOTACEWY.
Kupia Bépara eAéyxou

Ta kUpia Béuata eAéyxou cival ekeiva ta Bépata nou, katd Tnv enayyeA\PaTiki pag kpion, Atav e§éxouoag
onpaociag otov éAeyxd pAg eni TWV OIKOVOUIK®V KATAOTACEWY TG Tpéxouoas xproews. Ta Béuara autd
QVTIMETWNIOTNKAY OTO MAGICIO TOU EAEYXOU TV OIKOVOUIK®Y KATAOTAoEWY wg oUvoAo, yia Th SIapdpPwon
NG YVOMNG Yag eni autdv kal dev ekpépoupe EexwpioTh yvopn yia Ta Béparta autd.
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Kupio Bépa sAéyxou

Nwg avripsTwnioTnke 1o KUpIo Béua
eAéyxou otov éAeyxd pag

AvaBaAAbpevec popoloyiké¢ anaitiosig

‘Onwg avaAleral ot Znpeiwon 9 TV OIKOVOUIKGOV
Kataotdoewy, ot «AvaPail\dueves popoloyikég
anarmoeig» nepihapPaverar nood €1,777 xiA,
avTioToIXEl npaypartonoiBeioeg

nou (015

popoloyikés {npieg nooou €6,864xIA.

H dioiknon afioloyei oe k&Be npepounvia

avagopdg, ™nv avaktnoiydtnta TV
avaarAdpevev  popoloyikdy analtAcewy nou
peidvovral oto Pabud nou dev Bewpeital niBavd
61 Ba undp&ouv apketd peAovtikd popoloyntéa
KEPSN, £vavTl Twy onoiwv PEPOG 1 To oUVoAo Twv
METAPEPOUEVWY POPOAOYIK@OV (nuIV pnopsi va

xpnoigonoinBei.

EnikevrpwBrikape oe auth Ty nepioxn 1600 Adyw
a&iag
OIKOVOMIKEG  KaTaoTtdoelg, 6oco kal Adyw Twv

NG ONUAVTIKAG TOU KovOUAiou oTIg

EKTIMACEWY KAl NAPABOXYV MOU XPNOIPONOINCE N

dioiknon ota nAaicia  Tng  ekTipnong g

avakTnoIpoTNTag TV avaarAdpevoy

POPOAOYIK@V anAITAOEWV.

AvaAuTikOTEPEG  NANPOPOPIEG OXETIKA He  Tnv

avaktnoiydtnta TV avaBai\épevav

(POPOAOYIKOV  anaAITioEWY — AvapEPOvVTal  OTIG
onpeiwoeis 3.13 «Tpéxwv kar avaParidpevog
POpO¢ elcodnpartogy, 3.23 «ZnuavrikéG AoyIoTIKES
EKTINAOEIG Kal NApadoxéS Tng OIOIKACEWS» Kal 9
«Dépog  elc0dNPATOG»

TWV  OIKOVOMIK®OV

KATaoTAoEwV.

‘AAAeg MAnpogopisg

Algvepyioape TG akdAouBeg  eAeykTiKEG
S1adIKaoiEg, avapopIKd Pe TNV avakTNoIPdTNTA TWV

avaaArAdpevoy GopoloyIK®Y anaIrioswy:

o AdPape avdAuon

POPOAOYIKDY

TOV UQPIOTAPEVWV

(hpiov avd €10 Kal
CUUPWVACAUE TA MOOCA QUTA HE TIG OXETIKEG
popoloyikés dnhwoeig, dnwg katatébnkav and
v Eraipeia omig appddieg popoloyikég apxE.
E&erdoape av o1 npoavapepdpeves npieg dev
M A

popoAoyIkoUg

€xouv anoppipBei  and  Tuxdv

eNéyxoug  mponyouUpevwy
xprioewyv, pe okond va a&ioloyrocaue Ot ol
diaBéoiue popoloyikés Cnuiég duvavral va
peTagpepOoulv Npog cupPn@Ioud pe peANovTIKG
popoloynTéa képon.

o Afiohoyiocape T diadikacia pe Tnv onoia

avantixBnke o npoinoloyiopds ¢ Etaipeiag

yia tTnv endpevn nevraetia Kal egetdoape

apiBuntiki  akpifela Ty unokeipevwv
unoloyiop@y, kabw¢ kar T Paocikég
NapadoxEg nou xpnoigonoiiBnkav

npokeipévou va a§lohoyricoupe katd néoov n
Eraipeia Ba Snpioupyricer oto péov enapkn
popoloynTtéa gloodnpara WoTE va
oupyn@ioTouv pe TI O1IaBEoIpeG POPOAOYIKES
(npieg.

Me

svronioTnkav

Bdon Tic eheykTikéG pag diadikaoisg, dev

e
avaktnoipdtnta Twv avaBaiépevav popoloyikdy

eaipéoeigc  avagopikd ™nv

anaimioswy eni Twv SlaBéoipwv  PopoloyiKaV
(npiwv. Eniong, emPeBaiwoape v opBdétnta Twv
OXETIKOV  YVWOTOMOINCEWV

OTIG  OIKOVOMIKEG

KATAOTACEIC.

Ta péAn Tou AloiknTikoU ZupPouliou gival unedBuva yia 1ic AMeg MAnpogopies. O AAec MAnpogopieg,
nou nepiéxovral otnv npofAenduevn ané 1o N. 3556/2007 Ericia Oikovouikr ‘EkBeon, eival ol
AnAioeig Twv MeAdv Tou AloikntikoU ZupPouhiou kar n‘EkBeon Aiaxeipiong tou AloikntikoU Xupfouliou
(aAAG Sev nepidapPdavouv TG olkovopikéG kataoTdoelg kal Tny ékBeon eAéyxou eni autwv), TIG onoieg
AaBape npiv and tnv nuepopnvia Tng napoloag ékBeong eAeykTh.
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H yvoun pag eni Twv oikovopik®v kataotdoewy dev kaAinTel 11 AAe¢ MAnpogopies kal, ekTdS Twy dowy
pntd avagépoupe oto napdv Turpa Tng ‘ExkBeori¢ pag dev ekppdloupe yvopn ehéyxou i GAAng
SiacpAliong eni autwv.

Ye oxéon pe Tov éAeyxd HAg eni TWV OIKOVOMIK@Y KATacTdoewy, n eublvn pag ival va avayvoooue TiG
‘AN\ec MAnpogopieg kar pe Tov Tpdno autd va e&etdooupe €dv o ANAe¢ MMAnpopopisg cival oucindwg
QOUVENEIG PE TIG OIKOVOMIKEG KATAOTACEIS 11 TN yV®ON Nou anokTioape katd Tov éAeyxo i aAAiwg aiveral
va gival oucIwd®G EOPAAPEVEG.

E€erdoape edv n ‘ExkBeon Aiaxeipiong tou AioikntikoU ZupBouliou nepidapPdver 11 yvwoTtonoinocei§ ol
onoie¢ anarrouvrar and tov Kwd. N. 2190/1920, kai ém éxel ouvraxBei n npoPAendpevn and 1o dpbpo
43BP Tou Kwd.N. 2190/1920 AdAwon Eraipikig AiakuBépvnong.

Me Bdon Ti¢ epyaocieg nou ekteAéoape katd Tov éAeyxo pag, Katéd T yvoun pag:

e Ta nAnpogopiakd otoixeia nou nepiAapPdvovrar otnv ‘EkBeon Aiaxeipiong Tou Aloikntikod
YupPouhiou Tng xpriong nou éAn&e nv 31/12/2018 avrioToixolv OTIG CUVNUUEVEG OIKOVOMIKESG
KaTaoTAoEIG,

o H’EkBeon Aiaxeipiong tou AioikntikoU XupPouliou éxel kataptioBei clppwva pe Tig 10XUoUoES
vouikég anarmioeig Tou dpBpou 43a Tou Kwd. N. 2190/1920,

o H AdAwon Eraipikic AlakuBépvnong napéxel Ta nANpo@opIiakd oToixeia nou avapépovTal oTig
nepinTwoels y' kar &' ng napaypdeou 1 tou dpBpou 43BP Tou Kwd. N. 2190/1920.

EninAéov pe Pdon Tn yvion kal katavdénon nou anokthoape Katd 1o éAeyxd pag, yia tnv Etaipeia
“Nexans EANGg AB.E.» kai 1o nepifdAAov Tng, eipaote unoxpewpévol va avagépoupe edv €XOupE
evronioel ouoiddei avakpifeieg otnv EkBeon Aiaxeipiong Tou Aioikntikod Tng ZupBoudiou kai otig ANAeg
MAnpogopieg Tig onoieg AdPape npiv and Tnv nuepounvia Tng napoloag ékBeong eleyktni. Aev éxoupe va
avapépoue Tinota oxeTikA pe To Béua autd.

EuBive¢ Tou Aioikntikod XupPBouliou kai Twv unsuBivewv yia tn SiakuBépvnon eni TV
OIKOVOUIK®WY KATAOTAGEWY

To Aioiknmiké ZupPoUAio éxel Tnv guBlvn yia Tnv katdption kai eGAoyn Napouciacn TwV OIKOVOMIKWY
Kataotdoewy oUppwva pe ta AMNXA, énwg autd éxouv uioBemnBei and tnv Eupwnaikd ‘Evwon, Tig
anarmioeig Tou Kwd. N. 2190/1920, énwg kar yia ekeiveg Tig SikAideg ecwTepikol eAéyxou mou To
AioiknTikd ZupPoUlio kaBopilel wg anapaitnteg, wote va kabiotarar duvati n KatdpTion OIKOVOMIKGY
Kataotdoewy anallaypévev and ouoikdes opdApa, nou ogeileral eite og andrn eite oe AdBog.

Kard tnv kardption Twv olkovouik@v kataotdoswy, 1o Aloikntikd XupPouAio eivar unelBuvo yia tny
a&loAéynon 1ng kavotntag Tng Eraipeiag va ouvexioel Tig dpaotnpidtnteg Tng, yvwoTonoidvrag énou
ouvTpéxel TéTola nepintwon, Ta Bépara nou oxerifovtal pe Tn ouvexi{dpevn dpactnpidTnTa Kal Th Xpron
¢ AoyioTikii¢ Bdong Tng ouvexi{dpevng dpaoctnpidTnTag, ektd¢ Kal edv 1o AloiknTikd ZupBoulio eite
npotiBetal va peuctonoiioel Tnv Etaipeia i va diakdyel Tic dpactnpidtnTeg TG i dev éxel GAANn pealioTiki
evaAAakTIKA enIAoyr and 1o va npoxwpnoel o 'auTég TIG eVEPYEIEC.

O1 unedBuvor yia T diakuPBépvnon éxouv Tnv euBlvn enonteiag Tng SIAdIKAGIAG XPNUATOOIKOVOUIKAG
avagopdg ¢ Eraipeiag.
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EuBuveq sAeykTh yia Tov EAeyXx0 TWV OIKOVOUIK@Y KATAOTACEWY

O1 otéx01 pag gival va anokticoupe glAoyn diacpdAion yia 1o Katd NGO Ol OIKOVOUIKEG KATAOTACEIS,
oTo oUvolo Toug, eival anaAhaypéves and ouciwdes opdApa, nou ogeiletal ite oe andrn eite og AdBog
kal va gkdpooupe £ékBeon gheyktr, n onoia nepthapPdver n yvopn pag. H edhoyn SiacpdAion cuviotd
diaopdlion uypnAoU emnédou, aAAd dev eival eyyinon 6T o éAeyxog nou dievepyeital olpPwva Pe Ta
ANE, nou éxouv evowuatwdei otnv EAAnvikA NouoBeaia, Ba evronilel ndvra éva ouciddeg opdApa, étav
autd undpxel. ZpdAuarta duvartal va npokdpouv and andtn A and AdBo¢ kai Bswpolvral oucikdn dtay,
pepovwpéva n aBpoiotikd, Ba pnopouce elloya va avapéverar 61 Ba ennpéalav TIC OIKOVOMIKESG
ano@doeig Twv xpnoTwv, nou AapPdvovral ye fdon auTég TIC OIKOVOUIKES KATAOTACEIS,.

Q¢ kabrikov Tou eAéyxou, olppwva pe ta AlE nou éxouv evowpatwdei otnv EAAnviki NopoBeoia,
ackoUpe enayyeAuaTiki kpion kai diatnpolpe enayyeApatikd okentikiopd kab’ dAn tn didpkeia  Tou
eAéyxou. Eniong:

«  EvroniCoupe kar a&ioloyolue Toug KIvEUvoug ouciddous opAAPATOS OTIG OIKOVOMIKEG KATAOTAOEI,
nou ogeiletal gite og andtn eite oe AdBog, oxedidlovrag kal dievepydvTag eAeyKTIKEG IABIKAGIEG
Nou avtanokpivovtal oToug KIvOUVoug autols Kal anoKToUpe eAeyKTIKG Tekuripia nou sivar enapkn
kal katdAnAa yia va napéxouv Bdon yia Tnv yvopn pag. O kivduvog pn evroniopol ouci®@doug
opdAparog nou ogeiletal oe andn eivar uPnAdTePOG and autév nou opeiletal oe AdBog, kabdg n
andtn pnopsi va epnepiéxel  oupnaiyvia, nAactoypagia, eokeppéves napaleiperg, Peudeig
diaPePaiwoeis A napdkapyn Twv SikAIdwy eowTepIkoU eAéyxou.

«  Karavooupe Tig SIkAide¢ eowTepikoU eAéyxou nou oxeTilovral e TOV EAEYXO, e OKONS TO OXESIAOHO
eAeYKTIKQOV BI1adIKACIOV KATAAANA®Y yia TIC nepioTdoelg, aAAd éxi pe okond tnv diatinwon yvoung

eni TNG anoTteAeopaTikOTNTAG Twv JIKAIdwV eowTepikol eAéyxou Tng Etaipeiag.

« A&iohoyolpe Tnv kataAANASTNTA Twv AoyIoTIKOV NOAmK@V Kal peBddwv nou xpnoiponoiBnkav kai
10 €UAOYO TWV AOYIOTIKOV EKTIUMACEWV KAl TWV OXETIKWY YVWOTOMOINCEWV mou  gyivav and 1o
AioiknTikd ZupBoulAio.

« Anogaivépaote yia v KataAAnASTNTa Tng xpriong and To AloiknTiké ZupBouUAio Tng AoyioTiKAg
apxn¢ g ouvexi{duevng dpaatnpidrntag kair pe Bdon ta eAeykTikd Tekpripia nou anoktbnkav yia 1o
edv undpxel ouoiddng aPePaidtnta oxeTikd pe yeyovota ni ouvBrikes nou pnopei va unodnAwvouv
ouoidn afePaidtnta wg npog tnv Ikavétnta Tng Etaipeiag va ouvexiocer Tn dpaotnpidtntd tng. Edv
oupngpdvoupe 61 upiotatal ouciddng afePaidtnta, eipacTe unoxpewpévol oty ékBeon eAeykTh va
EMIOTACOUME TNV MPOCOXN OTIG OXETIKEG YVWOTOMOINCEIG TWV OIKOVOMIKWY KATAOTACEWY N €AV AUTEG Ol
YVWOTOMOINCEI €ival AVENAPKEIS va SlapopPOnoIRcOUpE T yVAOUN pag. Ta oupnepdopatd pag
BaociCovral oe €AeyKTIKA TEKUAPIA MOU AMOKTOVTAI PEXPI TNV npepopnvia Tng €kBeong eAeykm.
Qordoo, peANovTikG yeyovdta i ouvBrikeg evdéxertal va éxouv w¢ anotéAeopa n Eraipeia va navoe
va Aeiroupyei wg ouvexi{opevn dpaocTtnpidTnTa.

«  A&ioloyoulpe Tn cuvoAiki napouciaon, Tn Sopn KAl TO NEPIEXOPEVO TWV OIKOVOUIKOV KATAOTAOCEWY,
oupnepiAapPavouévav Twv yvwotonoioswy, Kabde kal To Katd Nndco ol OIKOVOMIKEG KATAOTACEIS
aneikovifouv TIG UnoKeipeves ouvaAAayéG Kkal Ta yeyovdTta pe TPOMO Mou emTuyxAveralr n gvAoyn
napouciaon.

Meta&li dMwv Bepdrwy, koivonololpe otoug unedBuvoug yia Tn diakuPBépvnon, To oxedialdpevo elpog
Kal To xpovodidypappa Tou eAéyxou, kaBwg kar onpavTikd eupipara Tou eAéyxou, oupnepiAapBavopévay

87



-

pwc

onolwv onpavtik)v eMeipewy ot SIKAIDEG gowTepikol eAéyxou evronifoupe katd tn didpkeia Tou
eAéyxou pag.

EninAéov, dnAwvoupe npog Toug unelBuvoug yia Tn diakuPépvnon OTI éxoupe CUPPOPPWOET PE TIG OXETIKEG
anaiiocei deovroloyiag nepi aveaptnoiag kal yvwotonoloUue npog autous OAeg TIC ox€oelg Kal GAAa
Oépata nou unopei edloya va BewpnBei 61 ennpedlouv Tnv avefaptnoia pag kai Ta OxeTikd pérpa
NPOocTaciag, ONou CUVTPEXEI NeEPINTwOonN.

Ané 1a Bépata nou yvwortonoinBnkav otou¢ unelBuvoug yia tn diakuBépvnon, kabopiloupe Ta Bépara
ekeiva nou ntav e&éxoucag onpaciag yia Tov €AeyX0 TWV OIKOVOUIK@V KATAOTAOEWY TNG TPEXOUuoag
nep1édou kal w¢ ek ToUtou anotedolv Ta kupia Béuara ghéyxou. Meplypdpoupe ta Béuata autd otnv
£kBeon gheykTi.

‘EkBeon eni GAA@V VOUIK@Y KAl KAVOVIOTIK@Y anAITACEWY
1. ZupnAnpwparikn ‘ExBeon npog nv Enitponn EAéyxou

H yvoun pag eni Tov ouvnuuévay OIKOVORIK®Y KaTaoTdoewy eival ouvenng pe Tnv npoPAenduevn anéd to
4pBpo 11 tou Kavoviopou EE 537/2014 TupnAnpwuartiki ‘ExkBeon pag npog tnv Emimponni EAéyxou Tng
Eraipeiag.

2. Aiopiopég EAeykri

Aiopiotikape yia npat ¢opd ws Opkwroi EAeyktég Aoyiotég g Eraipeiag pe v and 23/5/2006
andé@aon TnG TRoIag TAKTIKAG YeVIKAG ouvéleuong Twv petdxwy. O diopiopds pag éxel adialeintwg
avavewBei, kaAuntovrag pia ouvolikh nepiodo ehéyxou 13 etddv, pe PBdon Tic kat’ érog AapPavopeveg

ano@doeig TNG TAKTIKAG YEVIKAG OUVEAEUONG TWV PETOXWV.

25 Anpihiou 2019

O OPKQTOX EAETKTHZ AOTIETHE

e

pwec

MpdigyouwtepxaoucKolnepg

Avavupn EAeykrikn Eraipeia

Aewpdpog Knpioiag 268, Anpntpng ZoUppnng
Ap. M. ZOEA: 113 AM ZOEA 16891
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