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ANAOGES TOV HEA®V TOV ALOIKNTIKOD Xvopfoviiov
(cOpepwva pe to apbpo 4, Top.2 tov N.3556/2007)

Me v mopovoa dnhdvoupe Ot €€’ domv yvmpilovpe, ot owovopikég kotaotdoelg tng Hellas online AE yua v
xpron 1 Iavovapiov émg 31 AekepPpiov 2011, ot omoleg katapticOnkav copeova pe to Aebvy Ilpodtoma
Xpnuotootkovoptkng Avagopds, ameukovilovv katd tpdémo oindn to otoyeloe tov Evepyntikod kot tov
mabntucov, g Kabapng @éong kot t@v Amotelecpudtov Xpnong, g etaipiog cOUP@ve pe To. opllopeva oTig
map. 3 €og 5 tov pBpov 4 tov N. 3556/2007 kot T1¢ €n’ AVTOD EKTEAESTIKEG OmOPAcels Tov A.X. g Enttponng
Kepoaiaiayopdg.

Emumdéov dnhdvetor otL €€’ domwv yvopilovpe 1 etowo €kBeon Tov d10tkNnTikov cupPoviiov ametkovilel Katd
Tpomo aAnOn v e&EMEn, Tig emddoelg kat T 0Eom TG €TOPING, GUUTEPIAAUPAVOUEVIG TG TTEPLYPAPNS TMOV
KUPLOTEP®V KvOOVeV Kot afeBatotitov mov avtipetonilovv, copeova Le ta opliopeva otic map. 6 £mg 8 Tov
apBpov 4 tov N. 3556/2007 kot Tig en’ owTOL EKTEAECTIKES amopdoels Tov A.X. g Emtponng Keparatayopdc.

Abnva, 20 Maptiov 2012

O Ipbdedpog Tov AX. O Atevfivav Zoppoviog O Avtimpdedpog tov AX.

Koxkaing Zokpdng Kepaotapng Avidviog Kiovng Anpntplog
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Emiowe 'Ex0gon Aroikntikov Xvppoviiov g etorpiag Hellas online AE
Ewayoy

H napovca ékBeon tov Aotkntikod ZopfovAiov agopd ot ¥povikn mepiodo TmV dMdEKH UNVOVY TG KAEOUEVNG
xpoemg 1 Iavovapiov €mc 31 Askepfpiov 2011. H éxbeom cuvtdydnie Kot givat EVOPLOVIGUEVT LE TIG OYETIKEG
dwta&erg Tov KN, 2190/1920 6mmg 1oy0et, tov dpbpov 4 tov N. 3556/2007 kot g andeacng 7/448/11.10.2007
¢ Enuponrg Keparatoyopds. Ot owovopukés Kataotdoelg cuvidydnkav oopugovae pe to Aebvr Tpdtoma
Xpnuotootkovopkng Avagopds (AIIXA), 6nmg avtd £xovv vioBem el amd v Evponaikny ‘Evoon.

>1g 9 Zentepfpiov 2011 to Aowntikd Zvpfovia tov etapeidv hellas online («amoppo@dooy) Kot ATTIKEG
Tnienucowvovieg AE («amoppo@devn») ano@acioay Th cuyxdOVELST TV D0 ETAPEIDV, LE amoppoOPNoN TNG
Attikég Tnienuwcowvwvieg AE amd v hellas online, pe npepounvia icoloyiopov petacynpaticpod my 30 Iovviov
2011.

>11g 29 AgkepPpiov 2011 to Ymovpyeio Avantoéng, Avtayovictikdtntag Kot NavTidiog EVEKPLVE TN GLYXDOVEVG,
oOHE®VO pE TG dlatdéelg Tmv apbpav 69-78 tov K.N. 2190/20, o cuvdvacpd e tig dtatdgels tov N.A. 1297/72.
"ot cvyydvevon avty dev €xovv ekdobel véeg petoyés kabmg 1 anoppoedca Koteiye 0 100% tov PETOYIKOV
KEPAAQIOV TNG ATOPPOPDUEVNC.

Katémy tov mapondvo, n hellas online €xetl evoopatdost 6tov €T0pikd 16oAoyiopud g 31 AskepuPpiov 2011 ta
oTolyeio. evepynTIKOL Kol TIC LIOYXPEMGELS NG BuyaTpikng oTis AoyoTikég tovg obleg. g ek TovTOL, OgV
TOLPOVGLALOVTOL EVOTTOMILEVES OIKOVOLIKEG KATAGTAGELS Yol TNV TPEXOVSO XPNON.

2V Topovca £KOEGT TEPLEYOVTAL CUVOTTIKES YPTLULATOOUKOVOULKEG TANPOPOPIES Y10l TNV OIKOVOLLKT KOTAGTOCT
ko To. amotedéopata g Etarpiag hellas online AE, mepiypaen tov onpovtikdv yeyovotmv mov Eafav xdpa
KOTA TNV TPEYOVGO OUKOVOLLKY YP1ON, TEPLYPAPT] TV KUPLOTEPOV KIVOOHVMV Kol afefoloT)TOV Yo TNV ETOUEVN
xPNON, TAPAOES TOV GNUAVTIKGOV GUVOALAYDV OV TpaypatoromOnkay peta&d e Etapiog pe to cuvdedepuéva
™mg uépn, KobmG Kot TopAbeon OTOWEIOV Kol EKTYNCEMV TOOTIKOV YOpuKTApa Yoo v &&EMEN TtV
dpactmmplomtov ™m¢ Etapiog Kotd Ty endpevn ypnon.

1. OwovopKa omoTEAEGHOTO KOl CTLOVTIKA YEYOVOTO.

Avaioon o1koVoUIK®V ATOTELECUCTWV

H Etapic cvvéyioe 10 2011 v avodikn ¢ mopeio, gvioyvovtag t 0éon g omv EAAnvikn ayopd
mAeniowvovidv. O vynAdg pubog avénong g cuvopountikng Pdong otig vanpeoieg AIITB kot 1 epappoyn
TOV GTPUTNYIKAOV GTOY®V TNG ETUPLOG, ATOTEAESAV TOV KUPLO HOYAO OVATTUENG, 0OYDVTAG GE CNULAVTIKY avEnon
TOV £6000V Kol TNG AEITOVPYIKNG KEPSOPOPLOG.

Owovopkd amoteriopoTa 31/12/2011 31/12/2010 Awgopd %
TMoAfoceg 224,644,383 200,496,626 12.0%
Amoteléoparta expetdrievong (EBIT) (5,900,974)  (20,234,290) -70.8%
Kabopég (npieg (19,884,455)  (32,984,475) -39.7%
Képon mpo opwv, Tokwv kot ArocPécemv (EBITDA) 61,077,898 48,788,986 25.2%

Ta éc0da yio. ) xpnon 2011 avAAiBav og €224.6 ex. évovtt €200.5 ex. 10 2010 onuewdvovtag adEnon ™mg tééemc
tov 12% 1 omoio ogeidetar kupiwg oty avénon tov meElaToAoyiov kot TG dpoaotnprotnTag g Etopioc.
Inuetovetat 6Tt 610 téA0¢ Tov 2011 ot cuvdpountég AIITB g Etaupiog éptacay tig 466.3 yiAddeg amd 391.6
Yadeg oto T€h0g Tov 2010.

Ta cuvolikd €000, £EAPOVIEVOV YPTLLOTOOIKOVO LLIKOV KoL pOpmv, aviibov ce €238.6 gk. ) yprion 2011 amd
€232.6 ek. ) ypnon 2010. Katd ) xpron 2011, ta £€0da onpeiocav pikpn dvodo g tééems tov 2.6%, n omoia
TPOEKLYE KATE KOPLO AOYO aTd TV 0OENOT| TOV TAETIKOWOVINKAV 5000V (katd 6.7%), avénom TovV ETGKEVOV
Kot cvvinpnoeov (katd 27.5%), avénon tov apopdv & £€oda mpocwmucol (kotd 11.2%), adénon tov
omocPécewv eveopatwv otoyeiov (kotd 4.3%), peioon tov arocPécewv abilwv otoyyeiov (kotd 11.7%) wot
peimon tov eE65mv mpoPoing kot dtapnpiong (kotd 34.1%).

To pekto ké€pdog aviAbe o €24.5 ex. m ypnon 2011 and €9.8 ex. ) ypnon 2010, pe 1o avtictoryo mepbmplo va
Beltiwveton and 4.9% o 11.34%. Avtd avtikotontpiler v Ogtikn mopeio g Etoipiog o¢ amotéleopo g
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abENONG TOV TOANCEDY KOl TNV OTOTELEGLOTIKY JoyEiPIoN T®V GTOWEIDY TOL KOGTOVS, e TO TEPODPLO TOVL
KOGTOVG TOANOEVTOV TPOG TIC TOANGELS VO, LELOVETAL 6TO0 -88.7%, o cuyKplom pe -95.1%. to Tponyovpevo £tog.

Ta képdn mpo Popwv, ToK®V Kot anocBécemv (EBITDA) yio to étog dwopopedbdnke og €61 ek. 6e cuykplon pe
€48.8 ex. 10 2010 avtikatontpiloviog TV eVOLVAL®GOT TV 0IKOVOUK®OV peyebmv g Etatpiog.

Ot anocfécelg peimdnkay, etévovtag ta €67 ek. yia 1o 2011 amd €69 ex. v avtictoyn mepovi| xpnon, Aoy®
TV avEnuévov emevdioemV o€ 1OOKTNTEG VTOOOUES KOl OMOKTNGNG VEOV TEANTMOV TOv &lyav yivel Tig
TPONYOOLEVES YPNOELS, emnpedlovTas Tig CNIES Tpo eoOpmV mov drapopeodnikay o -€23.4 ek. ywo 1o 2011 ond -
€32.4 ex. 10 2010.

Ot koBopég AelTovpyIkég Tapelokég posg dapopembnkay ce €51.2 ex. ) ypion 2011 and €56.7 ex. ™ xpnon
2010. H peiowon 1ov kafapdv AetovpyikdVv podv 0QeileTol KUPIMG GTNV OTOTANPOUT VIOYPEDCEDY KOl TOK®OV
ot xpnomn 2011. Ot emevdvtiKég dpactnplotnteg petmbnkay katd €20,7 ek. 6e cOyKplon He TNV ovTioToyM
mePi0d0 TOV TEPUGHEVOV £TOVG, eEALTIOG TV VYNAOTEPOV KEQOAOLKAV damavdv T ypnon 2010. Zvvoiukd, ovtd
glye ¢ omoTéLEGLO 01 KABAPEG EKPOEC LETA amd AELTOVPYIKEG KOl EMEVOVTIKEG dpacTnplotnTes va avérBovv ot €-
6.2 gk., og cOyKpilon pe ekpon| €-21.5 ex. v ovticToyN TEPIOG0 TOL TPONYOVLEVOD ETOVG.

O kaBapdc tpamelicog davelopog peiddnke oto €180.9 ex. ywo 1o 2011 oe oOykpion pe €199.9 ex. 10
mponyovuevo £tog. O Adyog kKabapod davelspod mpog Képdn mpo @opwv, Tokwv kot AnocsPécewv (EBITDA)
pewwbnke oe 2.6x, e cOyKpion pe 4.1x To TPONyovLEVO £TOG.

Ot keparatokég domaveg avnibav ce €35.9 ex. yio to 2011, o€ oOykpion pe ta €55 gKk. 10 TPoNyovEVO £T0G.
Avdrroén 1010kTHTOD d1KTOOV KOt EVPVLWVIKOTHTO,

ZAUEPT, TO O10KTNTO JIKTVLO OTTIKAOV VOV TG €Taipiog ekteivetal g ave tov 4,150 yilopétpmv ToveA odiKd,
KaAOTTOVTOG TV NIEPOTIKT EALGSO Kotd To peyodldtepo HéPog g Kat @tavovtog o€ 50 vopovg kot 141 morelg,
evedy 1 hellas online mapéyer npdoPfacn oe mepimov 72% twv ypoppdv tov OTE mavelhodwd pe 316
ocvveykataotdoels o koppovg tov OTE.

KaBog 1 hellas online cuveyilel, cOpE®VO LE TO GTPATNYIKA TNG OXESL, VO ETEVOVEL GE 1O10KTNTEG VITOSOUES KoLl
GLGTALLOTO TEXVOLOYIOG OLYUNG, LLE GTOYO TV TEPALTEP® EVIGYLGT TNG TOLOTNTOS TV TPOSPEPOLEVMV VINPECLOV
Kot TN HElOT TOL AelTovpyiKod KOGTOVG, ot emevdvoelg ¢ Etaplag katd ) didpketa tov £tovg aviAbav og €
35.9 ek, evd éptacay cuvolka to € 374.3 exot. and Tic apyég Tov 2006.

E&élién ayopag

To 2011 n mapoyn vanpeciov Arodecpomoinmg [IpocPaong Tomkod Bpoyov (AIITB) cuvéyice v dvodo g
Katd 286 yddec cuvdpountég (avénom 20.7%), kabdc 1 cvvorikn ayopd avEnbnke amd 1,379 yilddeg (téhog
2010) og 1,665 yhddeg cuvdpountés (téhog 2011, Amoteréopata OTE 2011).

O avToyOVIGHOG GTUOEPMV TNAETIKOVOVIOK®OV VANPECIOV cuveyiotnke He auelmTn €viaon ce OAOKANPTM TN
dubpketo TG ypovidg tov 2011, TPoGPEPOVTOG GNUOVTIKEG EAAPPVVGELS GTOV OLKOYEVELOKO TPOVTOAOYIGHO. L€
avtd 10 TEPPArLov, 1 hellas online cuvéyioe v otpaTnykn TG Yo VINPEGiEg Kot ADoES pe TpoypoTikn a&io
Y0 TOV KOTOVOA®TN TETVYAIVOVTOG HAALGTA VYNAG puBpd avamtuéng g cuvdpountikng Paong AIITB. Il
ovykekpéva, n cuvdopountikn Baon AIITB avénbnke and 391.6 o€ 466.3 ylddec cuvdpountég (avénom 19%)
o€ oyéon pe 1o 2010

Q4 2011 Q32011 Q2 2011 Q12011 Q4 2010

Evepyoicuvdpountés ATITB 466,339 447,904 435,357 415,415 391,612
Kabapéc véeg ouvdéoeig ATITB 18,435 12,547 19,942 23,803 36,201
Mepido ayopdg ATITB 27.96% 28.35% 28.53% 28.47% 28.45%
2OvoA0 gVPLLMVIKOV GLVO POUNTAOV 473,994 456,155 444,047 424,636 401,495
Kabapéc véeg supulovikés cuvdioelg 17,839 12,108 19,411 23,141 35,728

H otpatmywm cvvepyacsio pe v Vodafone, t peyoldtepn etaipio Kivntig TAepoviag g moykOGHo eninedo,
evovvapminke mepattépw onpewdvovtag avénon +90% oy ko cuvdvactikn Bdomn. [T cvykexpyéva, M
Kown cvvdvaotiky Bdon Tov tehatdv Eptace TS 135 yihddeg to 2011 og oyéon pe 115 70 x1Aradeg (to 2010).
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Emumpécbeta oto mhaiclo g oTpOTNYIKNG OOTHG CUVEPYLAG, Ol dVO ETOLPEieS mPpoydpNoaV Kot ot o1dbeom
OAOKANPOUEVOVY ETAPIKOV ADCEDV ELOIKG OXESIOCIEVEG Y10 LEYOAEG EMLYEPNOELS, TEPIAAUPAVOVTOG VIINPETiES
obopévov KuKAopdtov Tave amd to 181okTnTo diktvo ontikdv woav tng hellas online. e€aceaiilovtag vynin
TOLOTNTO, VITOGTHPIENG KOl GUVALLL CTLLOVTIKO O1IKOVOLIKO OPENOG.

EmumAéov n Etarpia, a&lomoidvtog T vdpyovseg vodopés Kot teyvoyvacio oe vanpeoieg IPTV, mpoydpnoe
Katd 1o terevtaio tpiunvo tov 2011 omv eumopikn S1dbeomn TG GLVOPOUNTIKNG VANPEGIOS TAPOYNG
OTTIKOOKOVOTIKOD TTEPLEYOUEVOL Y10, OIKLOKOVG ¥pNoTeg pe dtakpird titho “hol my tv”. H gv Adym vanpeoio éyve
EUTOPIKA d10Béc1UN TOGO GE VPIOTAUEVOLG, OGO Kol 68 VEOLG TEMATEG TakéTwV otafepng TnAepwviag kat internet
(double play) 6mov eivar teyvikd gpiktd. Me yvodpova ) dtakpdtnon g melotelokng Paong alld kot ™
dwpopomoinomn and tov oaviayovicpd, n Etopio ¢ilodolel va mpooeépet [t OAOKANPOUEVT) TPOTOOT| «KOT’
olkovy» S100KESACTG KL YuYay®Yiog GTOVG GUVOPOUNTES TNG.

2. AMloon Etapuiic Avaxvfépvnong

H Anlwon avt) agopd 6to cuvoro tov apydv mov viobetel | Etaipia mpokeyévon va dtacparicetl Ty omddoom
NG, TO. GUUPEPOVTA TMV LETOYMV TNG KOBDS KoL TOV LEPDOV TMV OTOIMV TO. GUULPEPOVTU GLUVOELOVTAL LE eKElva TG
Etoupiag.

2.1 Kaodixag staupikng otoxofiépvnens
211  Aniwon oikeioBelovs oouudppwons e Eropioc pe Kadwwa Etaupixng Aiarxofépvnong

H Etapio, ©og avovoun etaipic g omolag ol HETOYEG SOmPOYUATEVOVIOL GTO XPNUATIGTHPO AONVoV,
epapuolet, yopic amokhicels, TG apyés etarpikng OwkvPépvnong, Omwg ovtéc opiloviar omd TO 1GYVOV
vopofetikd TAOIGIO, GUUUOPPOVUEVT] TANPOG LE TIG EMTOYEC KOl TIS PLOUICES TOV GYETIKOV VORODETIKMY
keévov (Bing K.N. 2190/1920 og wybdet tportoromdeic, N. 3016/2002 kot N. 3693/2008), ot omoieg amotelovv
KOl TO ELAYLOTO TTEPLEXOLEVO OLOVINTOTE KMIIKO ETALPIKNG dtakvPEPVnong.

Y10 mhoiclo Opmg cuppudpeong pe TG datdéelg tov N. 3873/2010, n Etapic dnidver 6Tt Kotd 0 TTapdv
ypovikd onpeio vioBetel g kddwka etapkng draxvpépvnong (KEA) tov Kodwa Etaipikng Ataxvpépvnong mov
dwpopeadnke and tov Lovdecpo Enyeipnoemv kot Blopmyaviov (epe&ng kolodpevog o «Kddkagy), o omoiog
glvat avoptnuévog oty akdAovdn dwadiktvokn dtevbuven:

http://www.sev.org.gr/Uploads/pdf/KED_SEV _InternetVersion_updatednew?2132011.pdf.

2.1.2  Amoxliceic amd tOv KdOKO ETOIPIKNG Olaxvfépvnong kai oitioldynon avtawv. Eidikés ooraleic tov
Kadixo mov dev epapudler n Etoupio kor e€nynon twv AOywv the un epopuoyns

Qc o avaeépbnke, n Etapio epappolel yopic amokAoelg Ti¢ apy€g eTaptkng StokvPEpvnong, 0TS oVTEG
opiovtar  amd 10 oOYetwkd vopobetikd miaicto  (KIN.  2190/1920 ©¢ 1oydet  tpomomombeis,
N. 3016/2002 xo N. 3693/2008), ot omoieg 0moTeLoVV KoL TO EAGYIGTO TEPLEYOLEVO OLOVINTOTE KMIUKO ETALPIKNG
SdwakvPépvnong. Xe oyéon Opmg pe Tov g ave Kadwko Etapikng Atokvépvnong mov dapopembnke amd to ZEB
VEIGTOVTOL KATE TNV TOPOVGH YPOVIKN GTLYLY OPICUEVEG OMOKAIGELS Yo TIG OTOleg deV LIAPYEL UEXPL CNLEPQ
oyetikn vopobetikn 1 kavoviotikny pobuon kot n Etoupia mpotiBetarl va emaveletdoet v evapudvion mg. Ot
ATOKMGELG VTG EYOVY MG aKOAOVOMG:

Mépog A'- To Aoikntikd ZupPovAlo Kot to. LEAT Tov

1. PoAog kat appodidotnTeg Tov AotkNTikoy ZvpuBoviiov

To Awwntikd Zvppoviio dev €xet TpoPel otn cHoTUCT EEYDPLOTAG EXTPOTNG TOV VO, TPOTIGTOTOL GTN SLodIKAGT0L
VTOBOAG VIOYNELOTHTOV Yo, EKAOYT] 6TO ALOIKNTIKO ZLUBOOA0 Kot Vo TPOeTOdlel TPOTAGELS TPOG OVTO
GYETIKGL [LE TIG AUOIPEG TV EKTELECTIKMY HEADV KOl TOV PAUCIKAOV OVAOTATOV GTEAEYDV.

II. Méyebog ka1 ovvOeomn tov AloknTikoy Zopfoviiov

To A.Z. ¢ Etaipiog sivon Iperés ko amotereiton and mévie (5) ekteleotikd Kot téooepa (4) Un EKTEAECTIKG
HEAN €K TV omoiwv dV0o (2) péAn elvar ave&dptnra.

II1. P6rog kot amottovpeveg 1010t 1es Tov [Ipoédpov Tov Atotkntikov Xvpfoviiov

(6)
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To AX. dg dwopilel ave&aptro Aviurpoedpo mpoepyxOlevo omd To. aveEaptrta HEAN Tov, OALGL EKTEAECTIKO
Avtupoedpo, kabdg a&loAoyeital ¢ TPoEYOVGOG ONUAGING 1| CLUVOPOUN €K HEPOVG TOL AVTITPOESPOV, TOL
IIpoédpov tov A.X. 6TV ACKNGN TOV EKTEAECTIKAOV KOONKOVI®V TOV.

IV. Kabfjkovta Kot Gupmeptpopd Tov pekd@v Tov Atotkntikod Xvpfoviiov

Onmg TPoPAETETOL GTOV ECMTEPIKO KAVOVIGHO Agttovpyiog Ta HEAN Tov A.X. opeilovv va yvooTomoohy £yKalpa
ot0 volowa pEAT Tov AX. Ta {310 GUUPEPOVTA TOLG TOL EVIEYETAL VO OVOKLWOLV amd TIC GUVOAAAYEG TNG
Etaipiog mov epnintovv ota kabnikovtd tovg, kabdg kot ke GAAN cUYKpoLoT 1MV GLUPEPOHVIMV LUE QVTOV TNG
Etaipiog 1 ocuvdedepévav e oty enyelpnoemv Kotd v £vvota tov apbpov 42¢ map. 5 tov K.N. 2190/1920,
OV OVOKVTITEL KOTA TV AOKN 0T TOV KaONKOHVTI®OV TOVG.

Agv voiotatal VTOYPEMCT GVOAVTIKNG YVOGCTOTOMGONG TUYOV EMAYYEAUATIKAOV OECUEVCEMY TOV HEADY TOL AX
(cLUTEPILOUPAVOLEVOV CTUOVTIKDV [1] EKTEAECTIKMOV OECUEVGEMV GE ETOLPIEG KOL U1 KEPSOGKOTIKE 15pVLLOTO)
P amd 10 d10PIGHO TOVg 610 AX.

V. Avadeién vroyneiov peAdv tov AlotknTtikod upBoviiov

Agv voictatal Emtpon) avadeéng vmoymootitov yio to AX.

VI. Aetrtovpyia tov Atowkntikod Zvppfoviiov

Agv voiotatat Kovoviopudsg Asttovpyiog tov A.X., kabmg ot dwatd&elg Tov katactatikod g Etaipiog Oempovvron
EMOPKEIC Y100 TNV 0pYAV®GT Kot Agttovpyia Tov A.X.

To A.X. dev viobetel oty apyn Kabe MUEPOLOYIOKOD £TOVG NUEPOAOYIO GUVESPIACE®Y Kot 12Unvo TpoOYpaLLe
dpdong, to omoio dvvartal vo avobewmpeitor avaloyo pe T avdykeg g Etaupiog, Aappdvovtag vmoyn ot M
ovyKAnon kot cvuvedpioon tov A.X. glvat duvarn, 6tav to emPdArovy ot avaykes g Etaplag | o vopog, ympig
™V VapEn TPokabopIGUEVOD TPOYPAUILOTOG.

Agv voiotatot TpoPreyn yio vrootHPEN Tov A.Z. KOTA TNV AGKNGT TOL £PYOV TOV OO KAV, EEEOIKEVILEVO KoL
EUTELPO ETALPLKO YPOLLLLATED.

Agv voiotatot VToXPEMGT Yo SIEVEPYELD CLVOVTIGE®V G TAKTIKN Pdon peta&d tov Ipoédpov tov AZ. Kot TV
U1 EKTEAECTIKAOV LEADV TOV Y®PIG TNV TAPOVGIN TOV EKTEAECTIKOV HEADV TPOKEWEVOV Vo cu{nteital 1 emidoon
Kot ot opoBEC TV TEAEVTAIMY.

VIIL. A&oddynon tov Atoikntikod Zopoviiov

Aev voiotatar Oeopobetnuévn dadikacio aEOAGYNONG TG OTOTEAEGLOTIKOTNTAS TOV A.X. KOl TOV ENLTPOTOV
Tov, 00Te a&loroyeitar 1 enidoon Tov [Ipoédpov tov A.X. katd v Sidpkela dadikaciog oty onoia TpoicTatatl o
ave&aptnTog Avimpoedpog 1 GAAO 1N EKTEAEGTIKO HEAOG TOV AX.

Mépog B'- Ecotepikog éleyyog

I. Ecwtepikdg éheyyog - Emtponn EAEéyyov

Aev voictatal €01KOG Kot daitepog Kovoviouds Asttovpyiog g Emitponng EAéyyov, kabdc 1o Pooikd
KaOKOVTO KOt 0L APUOSIOTNTEG TNG OG AV® EMLTPOTNG, TPOSLUYPAPOVTOL EMAPKMOG amd TIG KEIHEVES O10TAEELS.

Mépog I''- ApoiPég

L. Ezinedo ot d1apOHpwon tov apotfodv

Aev voiotatar emitpormny apoPov. To Awwntikd XZvpfodio amoeacilet ) yevikdtepn moAttikn g Etaupiag,
nepl apoPdv. H apor] kot ot toydv Aowmés omolnpidoEl; TV U EKTEAECTIKOV HEA®V TOL ALOIKNTIKOD
Yvpfovriov kabopiloviat copemva pe tov K.N. 2190/1920 kot givar aviloyeg pe To ypdvo mov S10b£TouV Yo Tig

GUVESPLACELS TOV KO TV EKTANPOOT TV KAONKOVI®V oL Tovg avatifevtal.

2116 oLUPEoES TOV EKTEAECTIKOV HEA®V Tov AX. dev mpoPArémeton 0Tt T0 AX. pmopel vo OmOLTNGEL TNV
emotpoPny 6A0L N uépovg tov bonus mov éxel amoveunBel AOY® avabe®PNUEVOV OTKOVOUIK®DY KOTUCTAGEMY

U]
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TPONYOVLEV®V XPNOEDV 1 YEVIKAG PACEL ECQUAUEV®Y YPTLLOTOOIKOVOLK®OV GTOLYEI®V, TOV YpNCLLOTO 0Ky
Y. Tov VroAoylopd Tov bonus avtov, kabmg to TVXOV dikodpote bonus wpydlovy HOvo PETE TV OploTIKY
€YKPLoT] KoL ELEYYO TV OIKOVOUIK®OV KATOUGTAGE®DV.

2.1.3  Ipaxtkég Eroupixne Aioxofépvnons mov epopuoler 1 Etaupio emmiéov tov mpofléyewy tov Nouoo

H Ertapia epappolet motd tig mpoPAEYeLS TOL KEWWEVOL MG Gve VOLOOETIKOD TAOIGIOV GYETIKA [LE TNV ETOLPIKN
SdwakvBépvnon. Agv volotavtor Kotd TV Topodoa ¥PoviKY OTIYUN €PUPUOLOLEVES TPOUKTIKEG EMTALOV TOV MG
avo TpoPAéyemv.

2.2 Awotkntino Zoufoviio & Emtpornéc mov anaptiCovral ano uéin avtod
2.2.1  Aiwoiknuiro Xopfodlio (Porog - XovOeon kou Asitovpyia)

2.2.1.1 To Awuntikd Zvpfodito gival 0 avdTATO Opyavo S1oiknomg Kot Katd KOplo AOYo SOHOPQ®VEL TN
GTPATNYIKY Kol TV TOATIKY avantuéng g Etaipiag, emontedel kot ehéyyet tn dwoyeipion g mepovsiog .
Emumdéov, dtacparilet T dikoin kot 1odTiun petayeipion 6Aov tov petdymv g Etapioc. [Ipdtiot) vroypémon
Kot Koafnkov tov pehdv tov AX. gtvor ) Stopkig emdimén g evioyuons g HLoKpoypdVIKS OtKovo LiknG a&iog
¢ Etatplog kot 1 mpodomion Tov yevikolh TOPIKOD GUUPEPOVTOS. ATToyopeveTal 6TO LEAT TOV A.X. Kot o€ KAbe
tpito TpdS®mo, 6To omoio £yovv avoredel amd 10 A.Z. aplodOTNTEG TOV, VO ETIOKOLV 10100 OPEAT TO. Omola
avtifaivouv ota cuopeépovta g Etaipiog kot va @eehodvtor emyyelpnpatikd pe Tpdéels toug o€ Papog g
Etaipiog. Ta péln tov A.X. kot kGBe tpitog, otov onoio Eyovv avatebel amd 10 A.Z. approddmTég Tov, 0peilovy
VO YVOOTOTO0HV EYKopa 6T0 VITOAOWTO, LEAN ToV A.X. Ta {510 GUUPEPOVTE TOVG TOV EVOEYETAL VO, AVOKVWOLV OTTO
TIg ovvarrayéc ¢ Etaipioag mov eumintovv ota kabfikovid tovg, Kobd¢ kat Kabe GAAN cvykpovon WBimv
GULQEPOVTIMV HE aVT®V TG Etaupiog 1 cuvoedeévov e VTV ENLEPNOEDY KOTA TNV €vvola Tov GpBpov 42¢
wap. 5 tov K.N. 2190/1920, mov ovakdatel Katd Ty GoKNon TdV KaONKOVImV TOUG.

Ta uéAn voypeovvtot o gxepvbeto Kot o€ KaOe d1acPAMON OVTAS, AVOPOPIKA LE TIg cuvoriayég g Etaipiag,
TOVg TEAATEG, OLUPOVAOVG, ovvepydtes, mpounbevtéc g KA. Kdbe oyetikn mAnpopopio mpémet va
YPNOOTOLEITAL OO TOL LEAT LOVO GTO TAUGLEL TOV £PYOV TOVS KOt )L Y10 TPOCOTIKO OPELOG N V1ot OPEAOS TPITOV
o Bapoc g Etapiog.

2.2.1.2 To Awwntiké Xvpfodito anotereitor and gvvéa (9) pérn. Zopeova pe 1o apbpo 19 tov Koataototikov
¢ Etaipiag, n péroyog «Vodafone - Panafon Avavoun EAinvien Etapio Tniemikowovidov A.E.» (epeéng
Vodafone - Panafon) éyet 10 dwcaimpo, kot apbpo 18 map. 3 tov K.IN. 2190/1920, w¢ woyvel, 6nmg dopilet
amevbeiog péEAN tov Atokntikod XvpPoviiov (ot «Awopilopevol Zoufovioy) oyt dpmg mépav tov 1/3 Tov
GLVOAKOD apBpod TV peEAdV Ttov AlotknTikov Zvppoviiov Kot copeovae pe Ttig optobeiceg oto apbpo 19
TpoimoBEGEIC AOKNONG TOV SIKAIMUOTOS 0LTOV, B1AITEPE GE GYEOT| LE TO TOGOGTO cuupetoyng tg Vodafone -
Panafon oto petoyikd kepdiato g Etapiag. H Vodafone - Panafon yvooctonotei oty Etaupia v doknon tov
O¢ Gve dKodUaTOS TG, TPELG HEPES TPV amd TNV Muepounvio g avtiotoyng I'evikng Zvvélevong, n omoio
oTNV MePInTOOomn ot TEPLopileTat TNV EKA0YH TOV VTOAOITOV PHeEA®V TOL AtotknTikov Xvpfoviiov.

H Mén g Onteiog Aoy tov peddv tov Aotkntikod ZvpfovAiov (cupumepthapPavopévayv Tmv SLopIoHEVMV
ouppoviwv) dev vrepPaiverl ta tpia (3) €. E&apetikd, n mpoavapepdpevn Ontela mapateivetal péypt tn Anén
™m¢ mpobecpiog, eviog ¢ omolag mpémel va cuvéEABel 1 apéomg emdpevn Toktik) [evikn Xvvédevon, dev
vrepPaivel Oumg To téooepa (4) €.

Ta pén tov Atotkntikod Xvpfoviiov eivor emovekré§ipo kot ehebbepa avakAintd. Ot dopiopévol cdpuBoviot,
®o10660, uropobv vo avakinbovv udévo ue andeoon tng Vodafone - Panafon 1 pe dikaoctikh andpoon Katomy
g dradikaciog Tov TpoPArémetal oty Top. 4 Tov dpbpov 18 Tov K.N. 2190/1920.

Me v emevraén Tov ©¢ ave dikadpatog tg Vodafone - Panafon, oe mepintwon mapaitnong, Bavatov 1 pe
OTOLOVONTOTE GAAO TPOTO AMMAELNG TNG WOOTNTAG HEAOVG 1| HEADV TOL AlotknTikov Zvpfoviiov, to vIOAOITA
péEAN elte exAéyouv, €pOGOV givol ToLAGyLoTOV Tpia (3), AVTIKOTUGTATN 1) VTIKOTOOTOTEG Y10 TO VTOAOLTO TNG
Ontelog tov peddv mov avtikobictovtor kot opifovv v 1010TTA TOV KAOE HELOVG MG EKTEAEGTIKOD 1 Un
EKTEAECTIKOV, eite cuveyilovv ) dlayeipion kot v ekmpoconnon g Etapilag yopig v avtikatdotacn tov
eaemovtov peddv. Av ekieyel amd 10 A.Z. péAog o avomAp®oT GALOL aveEapTnTon, T0 HEAOG TOL EKAEYETOL
mpémel va etvar Ko antd aveEdptro. H exhoyn avt) avoakowvovetot amd 10 Aotkntikd ZupfodAo oty apésmg
npooceyn ['evikn Zuvédevon, | omolo Pmopel Vo OVTIKOTOGTGEL TOVG EKAEYEVTEG, KOO KO 0V OEV EXEL OVaYPOpET
oxeTkd OEpo otV NuepNoLo S1ATOEN.

®)
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2.2.1.3 To Awuntkd Zvppodiio cvvedpidlet o6mote avtd kpei avaykaio 1 KATOTY OCYETIKNG OiTNoNG
TOVAGYIoTOV 2 PEAGDV Tov TTpog Tov [1pdedpd Tov. Me v empvraén oyetikdv apbpav tov Katactartikod, 6mov
mpoPAémovtol edkéG omaptieg kol mAgoOYNeieg yoo eWdkd Oépata, o AtotknTikd Xvppovio Ppioketor e
amoptio Kot cuvedptdlel Voo OTav TopicToVIOL T0 ol TAEOV EVOG TOV GUVOAOL TMV HEADV TOV, OU®MG O
apOpog TV TapdvTov HeEADV dev pmopel va gival pikpdtepog Tov Tpidv (3). Ot amopdoelg Tov Aappdvovral pe
amh Theoymolo, extdc edv opiletat dtapopetikd amd tov K.N. 2190/20, og wyvet, 1 and 1o Kataoctatikd g
Etoupiag.

KdaBe ovppovrog opeilel va TPOGEPYETOL KOl VO GUUUETEXEL OVEAMTMDG OTIS GLVESPLIGELS TOL AlOIKNTUKOD
Yvpfoviiov.

2.2.1.4 To Awuntikd Zoppovio givor appodo va mpoPaivel 6T ANYn OTOQACEMV CGYETIKA LLE OTOLONTOTE
wpa&n agopd ™ dtoiknomn g Etaiplag, ) dloyeipion ToV TEPIOVGLOKOY TG CTOWYEIOV Kol YEVIKA TNV emdimén
TOV OKOTOV NG, TPOaoTILOVTAG TO GUUPEPOVTO TOV HETOYMV TNG KoL TOV ETEVOLTIKOV KOwov. Qg GVvolo,
dwbétel emapkeic yvdoelg kat gumelpia yio tig dpoaotnprotnteg g Etatpiag, dote va £yt ) dvvatdtmra doknong
emonteing enl TOL GLVOAOL TOV AglToLVPYIOV TG [ TV amToELYN TEPMTOCEMY GVYKPOLOTG KadNKOVTOVY, 1)
Etaipio viobetel T1¢ apyé€g TG ETUPIKNG SLaKLBEPYNONG TTOL BPOPOVV, 1OIMG TO SLUYWDPIGUO TOV EKTEAECTIKAV KUl
EMOTTIKOV OPHOSIOTHTOV TV HeEAdV Tov A.X. To Atownrtikd XZvppfodiio amotedeiton amd EKTEAEGTIKA KOl 1)
EKTEAECTIKA LEAN. MEeTOED TV [N EKTEAESTIKOV PEA®V VIAPYOVV dV0 TOLAd)IGTOV aveEdaptnta LEAT, TO omoia
opiCovtat amd ) ['evikny ZuvéELELGT, GOLEOVA LE TIS OPYES TNG ETALPIKNG dtakVPEPVIIONG.

Ynd d1a evBovn kat e v eTPELELN TOV GLVETOV emtyelpnpatia, To Atotkntikd Zoppovio drowket v Etapia
KOL OVOTOGGEL TO GTPATIYIKO TPOCOVUTOMGUO TNG, £XOVING MG TPAOTICTN VIOYPEMON Kot KaBnKov Tn dlopkn
emdimén ™G evioyvong g Hokpoypoviag owovopikng a&iag g Etapiog kot v mpodomicn tov yevikoy
eTapkod ocvpeépovtog. IIpog 100TO KOTA TNV GOKNON TOV OPUOSIOTHTOV TOL KOl TNV EKTANPOOCT TOV
VIOYPEDGEDV TOV, AAUPAVEL TPOTIGTO LITOYT] TOL TO GUUPEPOV TV HETOYMV KOOMDG KOl TOV LEPDY TOV 0TIV Ta.
oLpEEpovTo, cuvdcovtatl pe ekeiva ¢ Etaipiag ommg elvar ot meddteg, ol mot®tés, ot gpyalOUEvoL Kot ot
KOW®MVIKEG Opddeg mov emnpedlovtal dueco omd ™ Asrtovpyion ¢ Etaupiog oto Pobud mov dev mpokidmtet
GUYKPOLGT| LLE TO ETOUPIKO CLLLPEPOV.

Kpioyeg yio v Etaipio amopdoetg, bing n e£e1dikevon 1@V 6KOTMV NG KOt 0 TPOGIOPIGUOG TG GTPATIYIKNG
™g, Aapfavovtat poévo omd to AX.

IIpog o cKOmMd EKTANPMONG TOV VIOYPEDSEDY TOVG, Ta. LEAT Tov A.Z. €youvv dikaimpa eredBepng TpodcPfoong oe
opBN, 0VCLOON KaL £YKOLPN TANPOEOPNON).

2.2.1.5 T v eritevén 1oV etoipikdv otdy®V Kot v anpdokontn Asrtovpyio g Etouplag, o Atokntikd
SopufodMo pmopel OTOKAEIGTIKG KOl LOVO €YYPAO®S, V. avabETel TNV doknor HEPOVg 1| OA®V TV e£0VOIOV Kot
OPUOSIOTHT®V TOL (EKTOG 0T AVTEG TTOV AIOLTOVY GLALOYIKT EVEPYELX) KOOMG Kat TV ekmpocdnnon g Etaipiog
o€ €va M TEPLocOTEP TPOGMTA, LEAT TOV 1 OYL KabopilovTag GLyPOVEOS Kat TV EKTOOT 0TS TG avadeong. Ta
TPOGMTO, VTG PTOPOLV Vo ovafETOVY TEPALTEP® TNV Goknon TV €£0VGIAOV TOL TOVG avatédnKav 1 pEPovg
aUTOV o€ GAAA HEAN 1 U HEAN Tov Atotkntikov ZupPovAiov, vwd v npoimddecn 6Tl ToVTo TPOPAETETAL OTN
oXeTIK) andeaon Tov AknTtikov Xvpfoviiov. Extog edv n oyxetikn amdpacn et Anebel pe opoepwmvia, to
Aowntikd Zvpfodito dev umopel vo yopnynoet o€ kdbe 11010 TPOS®TO omolndNToTe £E0VGiN TOV AVOPEPETOL
apécws M eppéomg ota Bépata avénuévng aroptiog kot Tistoyneiog tov dpbpov 24 map. 5 tov Kortaostotikon
¢ Etaplag. Emmiéov, o pia tétola nepintmon, xopnyndeioeg eEovaieg oyetikd pe Opata avénuévng arnaptiog
Kot TAgoyneiog Oo avaeépovtal prtd 6T GYETIKY 0TOPAcT TOL ALOIKNTIKOD ZVBOLAIOL.

2.2.2  ITAngpogopieg yio. to. uédn tov Arotkntixod Xopfovliov

2.2.2.1 To woyvov Atotkntikd ZopPoviio g Etaipiog sivor Iperéc kat Exet mg akolobOmg:

Ovopatem@vopo IswtnTa Avainyn kednkévtov ANén Onteiog
Yokpamg I1. Kokkoing [Ipoed pog A.X., Exteleotikd Méhog 17.03.2010 30.06.2013
Avtupoed pog A.X., Exteleoticd Mérog

Anuntplog Xp. Khodvng (Qc Méroc A, amd 17.03.2010) 16.03.2011 30.06.2013
Avtoviog L. Kepootdpng Aevbivov Zoppoviog, Exteleotiké Mélog 17.03.2010 30.06.2013
Kov/vog Z. Kokkaing Avorinpotmg Avbiveov Zoppovrog, Exteleoticd Mérog 17.03.2010 30.06.2013
ledpylog Ap. Avvivog 2oppovrog, Exteheotikd Mérog 16.03.2011 30.06.2013
IMvodxog I1. Ilepoidvng 2opBovrog, Mn Exteleotikd Méhog 12.05.2011 30.06.2013
T'edpylog X. . Korwotdong Zvppoviog, Mn Exteleoticé Mérog 17.03.2010 30.06.2013
Kov/vog I' Avtovomovrog  Zdppoviog, AveEdpmto Mn Extedeotikd Méhog 17.03.2010 30.06.2013
Todvvng Ep. Kairépync Yoppoviog, AveEaptto Mn Extedeotikd Méhog 17.03.2010 30.06.2013
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H Onteia tov 0¢ dvo A.X. eivar 3eg, woyvovca péxpt v 30.06.2013.

Ot adayég ot obvbeon Tov Atotkntikod Zvpfoviiov mov Eywvav péco oto 2011 pmopodv va cuvoyichodv mg
eghg :

° O k. I'. Ap. Avvivog exdéybnke amd 10 A.X. otig 16.03.2011 oe avtikotdotoon tov and 31.01.2011
naparmdévtog k. Kov/vov I'. Anpntpiddn amd tov a&lidopatog 1ov Avimmpoédpov tov Atokntikod ZupBovAiov
oALG Kot oo péhog avtov. Katd v 0o og dvo cvvedpioon g 16.03.2011 €ywve avacvykpotnon tov A.X. o€
copa kot o k. Anp. Xp. Kidvng avérafe kadnkovta Aviurpoédpov AX.

o O k. 'hawkog I1. TTepoidvng opictnke amd ™ Vodafone-Panafon, xat’ dpBpo 19 tov Kartactatikod g
Etaipiog, oe avtikardotoon tov mapattnfévtog K. Nikohdov X. ZopokA&ovg 0 omoiog dletédece HéEAOG Tov AX.
péypt v 09.05.2011.

Katd ™ dudpketo g xpnong 2011 mpaypatoromdnroy 40 cuvolikd cuvedpidoetg tov A.X. g Etapiag ex tov
omoimv otig 10 cuvedpldoelg Tapéomnoay 8 ek TV 9 HEADY Kol OTIG AOTEG GLVEIPIAGELG TOPEGTY TO GOVOAO TMV
perodv tov AX.

2.2.2.2 Bloypaikd onNUEI®HOTO TOV LEA®Y TOV Atotkntikoh Zopfoviiov £xovv g akolovbmg:

Xoxkpatng Kokkaing tov IIétpov: O k. Zokpdtng Kokkaing etvat o 1dpvmg, [Ipdedpog Kat KOpog LéToyog Tov
Opidov Etopudv INTRACOM. Tevvinke oty ABnva kot koatéyet dimiopa duowkodv Emompov kot
Hlektpovikng. O k. Kokkaing sivar évag evepyog xopnyods o€ Kopueaieg EKTALOEVTIKEG, TOATIGTIKEG, 0OANTIEG
KOl ETLEPNUATIKES ekdNA®oElg ot Notoavotodikn Evpomn. To 1997 avaxnpdyOnke John Harvard Fellow,
apov cvvéotnoe to IIpdypappe Kokkain ot oyodr; Kennedy School of Government tov IMavemotnpiov
Harvard. To 1998 i6pvoe 1o Tdpupa Kdkkadn, Evo pn KepSooKOTIKO OPYaVIGUO HE E0TIAGT dPUCTNPLOTHTWV GE
ekmaudevtikd Oépota kot (ntpoato mepipepelakng avamntuéng. Oukel pe gvyépelo ayyAlKd, YEPLOVIKG Kot
POGIKE, evd Yvopilet povpavikd, 1tolMkd, Bovdyoapikd Kot &yl yvdon Zepfikdv kot Fodhikdv. O k. Kokkaing
dietélece emiong eni celpd €TV 0 KVPLOG HETOYOG ToL OAvpmiakoy, TG SLCTLOTEPNG Kol ONUOPILEGTEPNG
EMMNVIKNG OHLAO G T000GOAIPOV KoL AOANTIKOD GUAAOYOL.

Anpnirprog Khodvng tov Xpietov: O k. Anuntplog Kidvng eivarl mtoyodyog tov Owovopkov [Havemotpiov
ABnvav kot Addktop Owovopukdv Emomuov (M.Sc & Ph.D. in Economics) tov [Tavemistnpiov tov Aovdivov.
‘Exet tyun0ei pe exmadevtikd PBpoPeio kot vrotpoeieg and to Topvpa Kpoatwkodv Yrmotpopuwv (LK.Y.), v
Tpanela g EALGS0g kot to Kowvoeerés Topopa "AréEavdpog X. Qvaong". Epydobnke wg Owovoproddyog ot
AevBovon Owovoprkdv Meketov g Tpanelog g EALGS0g €w¢ to Mdptio 1994 kor g kabnynmg oto
Owovopkd Tunpa tov Deree College (1987-1997). Awetélece péhog tov ZvpPoviiov Ouwovopikdv
Eunelpoyvopovov tov Anuov Abnvaiov (1990-1992). AvéraPe t 8éon tov Avaminpot) [evikod AtgvBovinm
Owovopk®my kot Aotikntikov Yanpeciov g INTRACOM tov Ampikio 1994 kot tov evikod Atevbovii amd
tov Oktofpio 1995. Tov lavovdpro 2005 opictnke Evietodpuévog I'evikdg AtevBuvtig oavorapfdvoviog to
Etaipicd Kévtpo kar 1o NoéuPpio 2006 Evtetahpévog Xoppoviog Xpnuatootkovoutkng Atoiknong Opiiov.
Soppetéyel oto Atokntikd Zoppoviio g Etapiog and tov Oxtodppro 1995 kot katd ) detion Mdptiog 2004 —
Defpovdplog 2006 doknoe kabnrkovia Avtimpoédpov. And to Defpovdpo 2011 katéyer t Béom Tov
Avturpoédpov Tov Atotkntikod Zupfoviiov kot Avarinpot) Atevbovovtog Xvpfodrov g Etapiog. Extog and
10 Aoumntikd Zvppoviio g INTRACOM HOLDINGS ocvppetéyet oto AX. Aomodv gropidv tov Opilov
INTRACOM «xobag kot oto A.Z. g INTRALOT, wg IIpdedpog oto A.X. g Etapiag KEKPOY A.E. kot mg
Avtupoedpog oto AX. tov INTRAKAT, INTRACOM DEFENSE ELECTRONICS kot INTRACOM
TELECOM.

Avtovng Kepaostapng tov Ioavvny: Tov Avyovsto tov 2009 o k. Avtovng Kepaotdpng avélaPe kabnrkovta
Aevbovovtog ZvpuBodrov tng hellas online gvd, and tov Anpikio tov 2008, nrav Chief Financial Officer trng
Etoupiag. O k. Kepaotapng ekivnoe v xopiépa Tov 0 1993 oto Tuipo olkovopukdv vnpesidv g Procter &
Gamble EA\GSac, g Financial Analyst. And to 1997 ¢ to 2005 avéiaPe t 0éon tov CFO oe peydieg
EAMnvikég ko moAvedvikég etaupleg omwg Hilton, Mikpoyevpara I'pnydpng kot Allied Domecq. To 2005, o «.
Kepaotipng avélape CFO g Cosmote Povpaviog 6mov ko mapéueive éog tov Ampidio tov 2008. O «.
Kepaotdpng eivar kdtoyog mruyiov Atoiknong Emyeiproeov and to Owovopkd Ioaveriotpo Abnvav (npdnv
AXOEE).

Kovotavrtivog Kékkaing Tov Zoxkparn: O k. Keovotoavtivog Kdkikoing amd tov Adyovsto tov 2009 katéyet )
0éom tov Deputy Chief Executive Officer otnv hellas online. Eekivnoe v xapiépa tov 10 2003 wg Business
Development Executive otrv Intracom Holdings. Me v eEayopd g hellas online a6 tv Intracom Holdings to
2006, avélofe kabnkovta Corporate Strategy Director. O k. Kékxaing katéyer nruyio BSc in International
Relations and Economics a6 to IMaveriotiuio ¢ Bootdvng kon Executive Graduate Diploma an6 to Columbia
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University in Finance. Eivou, eniong, péhog tov Atokntikod Zvppoviiov tev etapuvv INTRACOM TELECOM,
INTPANET A.E., DB-DATABANK, AHNOZX A.E. ko1 [IANOPMOX A.E.

Cedpyrog Avvivog Tov Apretotédn: O k. Avvivog Kotéyel dimlmpo 1dtkotToG TnAemikov@viarkod Mnyovikod
pe petamtuylakés ot [eppavia otov kAGdo tov Tniemkowovidv. H mponyoduevn epyactokn tov eumelpio
nmeplapPavet devBuvtikég BEcelg 6 LeyIAOLS TNAETIKOV@VIAKOVG 0pyavicpovg otnv EALGSa kot t Teppavia.
IIpooAepBnke otnv INTRACOM 10 1989 mg Atevbuvtiig Tniemkowoviakodv Epyov kot ond 1o 1994 kateiye
0¢om tov ['evikov AtevBuvtn mapd o [Ipoédpw. YmipEe péhog tov A.X. g INTRACOM omd to 2000 kot ot
ocuvéyeta omd to DePpovdplo Tov 2006 givor pérog Tov Atotkntikov Xvppoviiov g INTRACOM HOLDINGS,
Kkabmg kot Evtetaipévog Zoppoviog oto I'pageio Atoiknong g INTRACOM HOLDINGS and 1o Noéuppto tov
2000, evd gtvar kot pEAOG ota A.Z. apketdv gtaupudv Tov Opilov INTRACOM.

Iavkog Ileporavng tov IMavayidty: O . [adkog Ilepoidvng mpoépyetar amd v PepsiCo oty omoia
gpydotnke To 12 televtaia ypovia pe mo tpdseotn ) 0€on tov evikov AevBuvtr Kevipikig Evponng. Katd
10 ToperBoV €xet epyactei ot Lek Consulting UK g Consulting Manager, eved Eekivnoe T 6T0.d100poLLio. Tov
armd v Procter & Gamble, 6mov gpydotnke ctov topéa tov Mdapketivyk. Atabétel 21 ypovia emoyyeALATIKNG
eumelpiog otn 61ebvn ayopd. Eivatr kdtoyog MA ota Owovopikd and to [averiompio tov Cambridge, kafd¢ kot
MBA oam6 v INSEAD.

T'edpyrog Kohaotaong Tov Zrvpidmvog: O kog Kolaostdong etvar kdtoxog BSc o Business Administration
kot Sféter MBA oto Finance. 'Hpbe otn Vodafone — Panafon to ®gfpovdpio tov 2008 g Owkovopkog
AtevBovtig. Eivar pérog tov Atowknrticod XZvppoviiov tg Vodafone EALGSog kabdg ot g etarpiog HOL.
AwBéter eumeipio 20 cvvontdv etdv ota Owovopukd ce €Toipeieg KOTAVOADTIKOV 0yoddv Kot 610
APNLLOTOOTKOVOLIKO KAGSO.

Kovotavtivog Avtovémoviog tov I'swpyiov: O k. Kovetaviivog Avi@vomovlog ivol 10puTikd oTtéAeyog Kot
pétoyog g Etapiag INTRALOT, Atevbivov Zoppoviog kot Aviumpdedpog tov Atokntikod Zvpfoviiov tng
Etaipiag. Zmovdace HAiektpordyog/Mnyavordyog oto E.M.IL. kot cuvéyice Tig omovdég tov oto [avemiotiuo
tov Manchester (UMIST) g Ayyiiog, omoktdvtog petomtuyakd titho oty aflomotio cuotnudtoyv. Eekivios
mv kapiépa tov and ta Navmnyeio Zkapapoykd kot EAevcivag. Xt cvvéyeta, dietédece e101K0G oOUPoVAOG GTO
Yrovpyeio EBvikng Owovopiag kat 6to Ynovpyeio Bliounyoviag. And to 1989 péypt to 1992, €rog idpvong g
INTRALOT, vmpée emkepaing mg Atevbuvong Avamtv&lokav IIpoypappdtov oty INTPAKOM. Eivat
IIpdedpog 1oL  Emyeipnpotikov  Zvpfovriiov EAMGSog-Aativikng Apepwkng kot tov  EAAnvo-Xihovov
Empeinmpiov Epmopiov kot I[MoAtiopov. E&eiéyn Aviumpodsdpoc tov EAnvo-ZepPucov Emiyeipnporticod
YvpuPovriov kot Koatéyer 0éom pélovg oto  Atowkntikd XvpBodio tov EAAnvo-Tovpkikod Epmopikod
EmeAnmpiov, kobdg kot tov EAAnvo-Povpavikod Emyeipnuaticod Xvpfoviiov, evd coupetéyel eniong oto
EMnvo-Apepikavikd kat 6to EAAnvo-T'eppovikd Expeinmplo Amo to Oefpovdpto 2006 petéyet 6to Atotkntikd
Yvppovito g INTRACOM HOLDINGS.

Iloavvng Kairépyng tov Eppoavovnii: O k. Iodvvng KaAiépyng eivor péhog tov Atotkntikod Zopfoviiov tng
hellas online and v 29 Iovviov 2009. 'Eyet mwéve ond 40 ypdvia eumeipio 610 Ydpo TV OKOVOUIK®OV Kot
ewoTeEPa 6t0 Doporoykd kAado. Atetérece [Ipdedpog tov AX. g A.E. «INFOTAX ®OPOAOI'TKOI KAI
OIKONOMIKOI XYMBOYAOI EINIXEIPHEEQN», g omoiag ftav Kot 0pvutng. Zmpepo epydletor og
doporoycog Xoppfoviog emyepnoemv kot egivar  etaipog oty EIE «KMIT ®OPOAOITKOI KAI
OIKONOMIKOI £EYMBOYAOI». O k. Kariépyng eivar amoégottog tng Nopkng ZyoAng Kot kdtoyog mruyiov
ILLAXILE.

2.2.3  Emponn EAEyyov

2.2.3.1 H Eroaipio, coppopeoduevn mipmng pe tig mpoPréyelg kot tig enttoyés tov N. 3693/2008, e&éhele katd
v Extaxt Fevikn Zovérevon tov petdxmv g 16.03.2010 Extporn EAEyyov obuemva pe to apbpo 37 tov N.
3693/2008 amotedovpevn amd To. oKOAoVOO U1 EKTEAECTIKA PEAN TOL Atokntikov Xvpfoviiov g Etapiog k.x.
I'. Kohootdon, K. Avtovomovio kot I. Kodiépyn ek tov omoimv to 800 (2) televtaio eivor avedptnta pn
EKTEAECTIKA LLEAN TOVL AlOIKNTIKOD ZupovAiov.

2.2.3.2 Orxvpieg appodidtreg g Emtpomng EAéyyov givat ol e€ng:

o) N TopakorloHOnon g 61ad1Kaciog TG YPNILOTOOTKOVOUIKNG TANPOPOpNONG,

B) N TOPAKOAOVONGT NG OMOTEAECUATIKNG AELTOVPYIOG TOV GUGTNUATOG £0MTEPIKOV EAEYXOV KOl TOL
GLGTALATOG dtoyeiptong Kvdvvev, Kabdg Kot 1 TopakolovOnon g opdng Aettovpyiog T LovAdaG ToV
eomTEPIKOV eAeyKT TG Etanpiog,
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Y) 1 TOPOKOA0VON O TNG TOPEING TOV VITOYPEDTIKOD EAEYYOV TMV OIKOVOLKOV Katactdoemv ¢ Etaipiag,
d) N emokdéanon kol TopakoAovdnon Ospudtov  cvvaedv pe v Ymapén Kot Slotipnomn g

OVTIKEWEVIKOTNTAG Kot TG aveEaptnoiog tng eAeykTikng etonpiag PricewaterhouseCoopers AEE (PwC),
1N omoia dlevepyel TOV TAKTIKO EAEYYXO TOV OIKOVOLK®OV KaTaoTAcE®V ypriong 2011, /Kot tov eAeyKTdv
AV, Wtépmg 660V apopd Vv tapoyn otnv Etapia GAAOV vanpesidv omd 10 VOO ELEYKTN )| TV
eLEYKTIKNY eTonpioL.

2.2.3.3 H Enutponn) EAEyyov katd v didpketa g xpnong 2011 cuvedpioce t€00epig Gopéc.

2.2.3.4 Anoctol) ¢ Emrponiic EAéyyov elvat 1 d10c@EAoN TG OMOTELEGUATIKOTN TS KOl TG OTOSOTIKOTITOG
TOV ETUPIKAOV EPYAGIDOV, 0 EAEYYOG TG 0EOTIGTIOG TG TAPEXOUEVNG TPOG TO EXEVOLTIKO KOO KOl TOVG HETHYOVG
¢ Etaiplog ypnpatootcovopikng mAnpoedpnong, n cvppudpewon g Etaiplog pe to oydov vopobeticd ko
KOVOVIGTIKO TTAGIGLO, 1] TEPLPPOVPNON TOV ENEVOVCEDV KOl TMOV TEPLOLOIKOV cToweinv ¢ Etapiog kot o
EVTOTIGLLOG KOL 1] AVTILETOMTICT TOV GNUAVTIKOTEPOV KIVIOVOV.

2.3 T'evikn Xvvélevon twv uetdywy
2.3.1  Tpomog Aertovpyiag tne I eviking Lovélevons ko fooikés eCovoies ovThng

2.3.1.1 Zoppova pe to Kataotated g Etapiag, ) T'evikr] Xvvédevon tov petdyov etval 1o avdtato dpyavo
¢ Etaplag kot dikaovtal va anoeocilel yio kabe etaipikny vmdOeon. X Ievikn Zovérevorn, dikatobvtat va
GUULETEXOVV Ol LETOYOL, EITE OTOTPOCHONMGS, £iTE d0l VOUIL®OG £E0VGLOSOTNUEVOL OVTITPOCHOTOV, CULPMVO LLE
™V ekdotote mpoPiendpevn vopuun dwdikacio. Ot voppeg anopdoetg g Ievikng Zvvédevong decpebovy Kot
TOVG HETOXOVG OV amovatalovy N dapmvovy. To Atowntikd ZvpBodAlo dtac@arilel 6TL 1| TPOETOAGTO KOl 1|
deayayn g 'evikng Zuvérevong d1EVKOAHVOVY TV OTOTEAEGLLOTIKT AOKNOT TOV SIKUIOUATOV TOV HETOY®V, Ol
omoiot evnuepdvovtor yioo OAa ta Bépoto mov oyetiCovtal pe T ovupetoyn tovg otn [evikr Xvvédevon,
ocopnepAappavorévey Tmv Bepdtoy nuepnotag StITaEng Kot TMV GYETIKMOV SIKOUMUATMV TOVG.

2.3.1.2 H TI'evikn Zovélevon 1oV HETOX®V GvyKoAgital Katd ta mpofAendpeva 610 vOHo amd T0 AoKnTiKd
Sopfodio Kot cuvépyeTat VIoyPe®MTIKA otV £dpa ¢ Etaipiag 1§ oty meppépeta dALov d1pov evtdg Tov VOLoD
™mg €0pag 1N GAAov dNHOL OLOopoL TNG E0pag 1 OTNV TEPLPEPELL TOVL dNUOL Omov Ppioketar 1m €6pa Tov
Xpnuoatwompiov Adnvov, kabbg ot petoyés tg Etaplog eivar eionypéveg oto Xpnuotiompo Abnvaov,
TOVAGYIoTOV pio opd KABe eTaupikn ypnorn Kot To apyotepo evidg €&t (6) unvav omd ) Aén avtig. To
Aowintikd Zvpfovito dvvatotl va cuykaréoet T [evikn Zovérevon tov Hetdyov e EKTOKTH Guvedpilact OTav To
Kpivel okémipo N €6v to {NTNCOLY PETOYXOL TOV EKTPOCOTOVY TO KOTA VOO Kot T0 KoTaosTotikd amottovpevo
TOGOGTO.

H T'evikn Zuvédevon, pe eEailpeot) TIC EXOVOANTTIKEG CUVEAEVGELS KO EKEIVES TOL EEOHOIDVOVTOL LE OVTEG, TPETEL
va Koleitotl gikoot (20) TovAdyiotov MUéEPES TP amd TV Nuepounvia mov opiletatl yloo TNV cuvedpioct ™G,
oLVVTTOAOYILOHEVMVY KOl TOV U gpydotpumv nuepov. H nuépa dnpocievong g mpdokAnong Kot n nuépo g
ovvedpioong g [evikng Xvvédevong tov petdywv dev vroroyilovtot. H mpockinon tov petdyowv ot Fevikn
Yvvélevon, opilet Tov OO, TNV Muepounvia Kot MV ®pa TG cvvedplaong, To Bépata g nuepnotag dtdtagng,
TOVG LETOYOVG TOV £XOLV SKaU®LO GUUUETOXNS, KaOMG Kot axpifelg odnyleg ywo Tov TpOTO pe TOV Omoio Ot
HETOYOL UmopovV va HeTdoyovv ot [evikn Zvvédevon kot v doKGOLV TO SIKOLOUATE TOVG AVTOTPOSHOTMS 1] Ot
OVTITPOCMOTOV 1 EVIEYOUEVMS Kat £§ anootdoems. H mpdokinomn toryokoAreitar oe gppavy Béomn oty €8pa g
Etaipiog kot dnpociedetol 0nmg enifaArlovy ot eKAoTOTE 16YXV0VGES dLTAEELS.

2.3.1.3 H Tevikry Xvvéhevon Ppioketol og amaptio Kot cvvedptalel Eykvpo eni tov Bepdtov e Huepnotog
Atdtoéng Otav eKTPOCOTOVVTOL GE VTV HETOXOL TOV KATEYOLV TOLAG)IoTOV T0 20% TOv KOTOPEPANUEVOD
petoykod kepaiaiov. Edv dev emttevybei n amaption vt otNY TPpOT GLVEIPIOGT], GUVEPYETOUL ETOVOANTTIKNY
Ievikn Xvvédevon péoa oe eikoot (20) nuépeg amd TV MUEpa TG cLVEIPINCNG TOL HOTUdONKE, 0EOD
npockAinBel yo 10 okomd ovtd mpw amd déka (10) tovidyotov nuépeg. H emoavainmtiky avty cvvélevon
ovvedplalel Eykupa enl TV Bepdt@v TG apyIkng nUepnoicg d1atdEems 0molodNTOTE KOl 0V EVOL TO TUNO TOV
KkatafefAnuévov petoykov Keeoiaiov mov exmpocomneitar ¢ avty. Ot amopdcelg ¢ [evikng Zvveleboemg
Aappavovtal e omOAVT TAELOYNPIL TOV YOOV, TOV EKTPOCOTOVVTOL G' QVTY.

2.3.1.4 E&apetikmdg, cvppava pe o apbpo 15 tov Kartactatikod e Etatpiog, n 'evikn Zvvélevon Ppioketot o
amoptio Kot cuvedplalet eykOPMG et TV BEPATOV TS NUEPTIOLOG SLATAENG EAV EKTPOCOTOVVTOL G~ VTNV TO, dVO
Tpita (2/3) Tov KatafePANUEVOD HETOYIKOD KEQOANIOV, OTOV TPOKELTOL Y10 ATOPAGELS TTOV OLPOPOVV:

o) TTapdraocmn g S1apKELNS, GLYXDVELGN, LETATPOTY], dldoTacT, avafioon 1 dtdAvon g Etapiog.
B) MetapoAn g ebvikotmtog ™g Etaipiog
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Y) MetafoAr Tov avTiKeWEVoL TG entyelpnoems g Etapiog

d) Avénon M peloon Tov HETOYIKOD KEPAAIOV, EEQPOVUEVAOV TOV TEPUTTOGEDV TOV and TO VOUO 1 TO
Kotaotatikd pubuilovtot dtapopetikd

€) MetafoAr tov Tpdmov d1dbecns TV KePIOV

oT) AVENOTN TOV VTOYPEDGEDY TOV PETOYDV

0 Mopoyn N avavémon e&ovoiog mpog To A.X. Yo aOENCT TOV HETOYIKOV KEPAANIOVL KOTA TO OpLLOLEVA GTO
apBpo 5 map. 2 tov Kataotatiko

n) Ye KaOe dAAN mepintoon katd v omoio 0 VOROG opilel OTL yio T AW OPICUEVIG OTOPACNS OO TN

I'.X. arouteiton n og dve avénpévn anaptio

2.3.1.5 Edv ¢ cvvteheotel 1 amoptio TG TPONYOVLEVIG TAPAYPAPOL GTNV TPMTH GLVESPIOGT), GUVEPYETUL TPMTN
EMOVOANTTIKY] cVVELEVON péca o€ gikoat (20) pépeg and tn ypovoroyia g cuvedplaong mov poTodONKe, |E
mponyovpevn tpdokAnon déka (10) tovAdyioTov NuepdV, ToLv PpickeTal o anaptio Kot cuVEdPLALEL EYKOPMG Emi
TV OepdTov ™G apytkng nuepnotag oldtaéng, 6tav ¢’ aVTNV EKTPOCOTEITAL TOVAGYIGTOV TO &va devtepo (1/2)
oV KotofefAnpévon petoykov kepoiaiov. Eqv dev cuvieleatel Kot avth 1 omoptic, GLUVEPXETAL KOl TAAL HEGQ
og gikoot (20) nuépeg devTEPN EMAVOANTTIKY GLUVELELOT, e TPOSKANGN TOVAdyIoTOV déKa (10) Nuépeg mptv, Tov
Bpiloketat o anaptio Kot cuvedplalet eykvpmg eni TV Oepdtov g apyikng nuepnotag datdéews, 6tav 6° vtV
eKTpocmmEiTAL TOLAGYIGTOV TO £va TEuTTo (1/5) tov KataPefinuévon petoyikov keparaiov. Oleg ot amo@dcelg
eni Tov ©¢ avo Bepdtov Aappdvoviat pe misloyneia tov 600 Tpitev (2/3) TOV YREOV ToL EKTPOCHOTOVVIOL 6T
Yvvélevon.

2.3.1.6 O IIpéedpog tov Atowknrtikod Xvpfoviiov, o AtevBivov Zvppoviog, o Ilpdedpog g Ereyktikig
Enutponng kabdg kot ot ecmtepikol kot eEmtepikoi eleyktég moapiotavtal ot [evik) ZuvELEvon TV LETOY®V,
TPOKEWEVOD VO, TOPEXOVLY TANPOPOPNOT Kot evnuépwon eni Oepdtov mov tibevior mpog cv{nmon kot emi
EPOTACEDVY N dlevKpvicewv mov {NTovdv ot pHéEToyot.

2.3.2  Mikouopote twv HETOXWY Kol TPOTOS AOKNONG TOVG
2.3.2.1 Aioi®dpoto GUETOYNG KOt YN POoL

2.3.2.1.1 Zmn Ilevikn Zovélevon dkotovTal vo GUULETAOYEL KABe [1ETOYOG oV en@aviletat pe Ty 10Tt aVTy
ot0 apyeio Tov Popéa oTov omoio Tnpovvtal ot Kivntég agieg (Letoyés) e Etapiog kKatd v évapén g méumng
(5M¢) nuépag mpwv and v Mpépa cvvedpiaong g Levikng Zvvélevong ko oe mepimtmon Emavoinmrtikng
Tevucng Zovélevong, katd v évopén g tétaptng (4ng) nuépog mpv amd v nuepounvia g evikng
Yuvédevone. H amddeién g pHetoyikng 1010mtog yivetat He TV TPOGKOMGT GYETIKNG Eyypaens PePaimong Tov
®¢ Gved Popéa N eVOALOKTIKA, pe anevbeiog niektpoviky] ovvdeon ¢ Etaipiog pe o apyeio Tov v A0ym gopéa.
H, odppova pe to avotépo, Befaivon 1 1 NAEKTPOVIKY TIGTOTOINGT GYETIKA LLE TNV LETOYIKT WO1OTNTO TPETEL VO,
neptéldet oty Etaipia to apydtepo v tpitn (3n) nuépa mpwv amd ) cvvedpiaon g [evikng Zvvérevong. H
GoKNON TOL SIKUDUOTOG GLUUETOXNG Ogv TPoUmoBETEL TN GECHEVOT TOV UETOYDV TOV OIKOLOVYOV, OVTE TNV
mpNon GAANG avaroyng dudikaciog, 1 omoia meptopilel v dvvatdnTa TOANONG Kot peTafifacng avtdv ko td
TO YPOVIKO SLAGTNLLO TOV HEGOAUPEL avApesa GTNV NUEPOUNVID KATAypa®NS Kot 6TV nuepounvia g Ievikng
Yvvérevongc. Katd ta Aowrd n Etaupia soppopeodveton pe tig dratdéelg tov KIN. 2190/20 (6pBpo 28a).

2.3.2.1.2 KéBe petoyn, ektog amd TIG TPOVOULIOVYES YOPIG YNOO LETOYES, TOPEXEL SIKAUMILO LG W POL.

2.3.2.1.3 O péroyog ovppetéyet ot Fevikr Zvvédevon kot ynoilet €ite anTonpocOT®MS iTe HEGH OVTITPOCOTMV.
KdaBe pétoyxoc pmopei va dopiler péypt tpetg (3) avimpoo®movg Kot To VORIKE Tpoomma HeTéEXovy ot [evikn
Yuvérevon opilovtag ®¢g EKTPOSOTOVS TOVg HéEYPL Tpia (3) euokd mpodcwTa. QoTdG0, 0V 0 HETOYOG KATEXEL
petoyés e Etoupiog, ot omoleg eppavifovior o mepiocdTEPOVS TOL €VOC AOYOPAGHOVG 0&LDV, 0 TEPLOPIGUHG
avtog dgv eumodilel tov ev Ady® pétoyo vo opilel SAPOPETIKOVG OVTITPOCMTOVG YO TIG HETOYEG TOL
epoavifovtar otov kabe Aoyoaplooud alov oe oxéon pe t I'evikr] Tovédevon. AvImpOcmTOG TOL EVEPYEL Yl
TEPLGGOTEPOVS HETOYOVG Uopel vo yneilet dtopopetikd yio kKabe pétoyo. H Etaipio dwabétel oty 1otocerida g
TO £VTLTO TOL OQEIAEL VO YPNCLOTOLEL O HETOXOG YO TOV OPICUO TOV/TOV OVTITPOS®TOV/@v tov. To &v Ady®
€vTomo KaTaTIOETOL CUUTANPOUEVO KoL VTTOYEYPOAUUEVO amd TO HéEToyo ota Ypapeio g Etaipiog 1| arootédletan
TNAEOUOIOTVTIKAG, TPELS (3) TovAdyIoTOV NUEPES TPV amd TV nuepounvia g Fevikng Zovérevong. O dtkatovyog
opeihel v pepyvd yuoo Ty emPEPaimon TG EMTUYOVS OTOGTOANG TOV EVIVIMV SLOPIGHOD KOl OvAKANOTG
AVTITPOCOTOV Kot TG Tapaiafng tovg arnd v Etatpia.

2.3.2.1.4 O avtmpocmOTOG LETOXOL LIOYPEOVTAL Vo yvootomotel oty Etaipio, mpv amd v évapén tng
ovvedpiaong g Ievikng Zvvélevong, Kabe cuykekpévo yeyovog, to omoio pmopel va givor ¥poIlo GTovg
petoxovg yioo v a&loAdynon tov KwwohHvov vo eELINPETACEL O OVTITPOCOTOG GALO GUUPEPOVTO TANV TMV
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GUUPEPOVIMV TOV OVTITPOCSHOTEVOUEVOL peTOYov. Katd v évvown tng mapodcsos mapaypdeov, pmopel va
TPOKVATEL GVYKPOLGT GUUPEPOVTAOV 10ImG OTAV 0 OVTITPOSMMTOG: ) &ival HETOYXOG TOL GOKEL TOV EAEYXO TNG
Etaipiog 1 glvat dAlo vopikd TpdS®TO 1) OVIOTNTO 1 0TOoi0 EAEYXETOL Omd TO HETOYO avTOV, B) ivol HéEAOG Tov
Atowkntikod Zvpfoviiov 1 g v yével doiknong g Etatpiag 1 petdyov mov aockel tov €leyyo g Etapiag, 1
GALOV VOLIKOD TPOGMTTOV 1] OVTOTNTOG OV EAEYYXETOL OO LETOYO O 0M0i0g aokel Tov Eheyyo ¢ Etatpiag, v) eivar
VRLAAANAOGC 1] 0pK®OTOG ereykTNG TG Etauplog 1 petdyov mov aokel tov éheyyo g Etaipiag, 1 dAlov vopikod
TPOGMTOL 1) OVIOTNTOG TOL EAEYYETAL OO LETOYO, 0 omoiog ackel tov éheyyo g Etatplac, 8) eivar ovluyog 1
GLYYEVIGC TP®TOL Babpod pe éva amd To PLGIKE TPOGOTO TOV OVAPEPOVTUL GTIG OG (VD TEPIMTAOGELS (0r) £mG ().

2.3.2.2 Awaiopata [Tpovopiovymv petoymv

Yopeovo pe mv omd 30.12.2011 andeacn g Extoktng [evikng Zovélevong tov petdyov g Etoaipiog mov

amoQdoloe TV avénon Tov HEToYKoD ke@aAaiov pe v ékdoon Ilpovopodymv, yopig yneo Kot pun

LETATPEYYL®V GE KOWVEG, LETOYEG, TO TPOVOLLLL TOV LETOXDV AVTMOV GLVICTOVTOL |

®  GTNV TPOVOLULOKN mOANYN HePIoUATOG TPV amd TG KowEg petoyés g Etaipiog,

®  OTNV TPOVOLLOKN €K TOV TTPOIOVTOG TG eKkaBapicems TG ETOPIKNG TEPLOVSING (CLUTEPIAALBAVOUEVIS TG
GUULETOYNG OVTAV G6TO TVYXOV VIEP TO GPTIo TOcd) amddoon Tov KOTaBANOEVTOS amd Tovg Katdyovs T™V
TPOVOLLOVY MV LETOYDV KEPOAAIOV

e 070 dikaimpo ardOAnynNg TOKoL Hiyoug 6% eml TG TG S1APEGNG TOV TPOVOUIOVYMV LETOYDV

2.3.2.3 Awoudpoto peoymoiog

- Mg aitnon petdy@v, mov eKTpoc®mmovy 10 €va, ekooto (1/20) tov katafefANuUévoy LETOYIKOD KEPAAQIOV, TO
Atowkntikd Zoppoviio voypeovtat va cuykorel ‘Extaktn [evikny Xvvédevon, énwg opiletot oto dpbpo 39 mop. 1
tov K.N. 2190/1920, o¢ oyvet.

- Mg aitnon petdy@v, Tov eKTpoc®mmovy 10 €va, ekooto (1/20) tov katafefANuUEVoy LETOYIKOD KEPAAQIOV, TO
Aownrtikd ZoppovAlo vrmoypeovtol va gyyphwet oty Hpepnowa Awdraén Fevikng Zvvédevong, mov €xet non
ovykAnOet, mpdoheta B<pata, 6Omws opiletar oto dpbpo 39 map. 2 tov K.N. 2190/1920, mg wyvet.

- Mg aitnon petdy®v, Tov ekmpocmmovV 10 éva ekocto (1/20) tov katafefAnuévov LETOYIKOV KEPAAIOV, TO
Aowintikd Zoppoviio Bétel ot d160eon TV peTdY®V Katd ta opldpeva oto Gpbpo 27 map. 3 K.N. 2190/20, €€t
(6) TovAdyotov Nuépeg mpv amd v Mpepounvia g [evikng Xvvéhevong, oyéduo amopdcemy yio Bépato mov
&yovv mepnebel oy apykn N v avabempnuévn nuepnota didraln, 6mwg opiletar oto dpbpo 39 map. 20 tov
K.N. 2190/1920, wg oyvet.

- Mg aitmon petdy@v, mov eknpoc®novy 10 évo ikoatd (1/20) tov koatafefAnuévon petoytkod kepaiaiov, o
[Ipoedpog g ['evikng Zvvédevong vtoypeovTal va ovafdret pio eopd uoévo amoedcelg g I'evikng Tuvélevong,
onwg opiletor ato apbpo 39 map. 3 tov K.N. 2190/1920, wg woyvet.

- Metd amd aitnon omolovdnmote petdyov, mov vroPdAiretar otnv Etatpia névte (5) tovhdyiotov mAnpelg nuépes
mpwv and ) [evikny Zovérevon, 1o Awikntikd ZvpfovAilo vroypeovtal va Tapéyel otn [evikn Zovélevon Tig
OLTOVLEVEG GLYKEKPILEVEG TANpOoPOpie Yo Tig voBéoelg g Etatplac, ommg opiletar oto dpbpo 39 map. 4
€0dplo 1 tov KIN. 2190/1920, wc woybet. Emiong, e aitmon petdyov, mov ekmpocmmoldy o &va gikootd (1/20)
oV KOToBEPANUEVOL HETOYIKOD Ke@OANiov, TO AOKNTIKO Zvufodito vroypeovTal Vo avokowvdvel ot ['evik
Yuvélevon, epdcov givar TokTikn, To TOGH TOL, KoTd TV Tehevtaio dietia, katafAndnkov oe kdbe pélog tov
Aowknrtikod XZvppoviiov 1 Tovg devbuviég g Etapiag, kabdg kot kdbe mopoyr| mpog ta TpdcmTe GVTE 0o
omotodnmote artia | cvuPaocn g Etarpiag pe avtovg, dnwg opiletar oto apbpo 39 map. 4 €ddpo 2 tov K.N.
2190/1920, mg 1oylel. e OAEG TIS AVOTEP® TEPUTTOGELS TO ALOKNTIKO XZvpPodito pmopel va apvnbei v mapoyn
TOV TANPOPOPLOV Y10, OTOYPDVTO OVGLMON AOY0, 0 0Tol0¢ avaypaPeTaL ot TPokTikd. Tétolog Adyog umopel va
elvat, KOt TIg TEPIGTATELS, 1) EKTPOCAOTNCT TOV OLTOVVIMOV LETOXMV 6TO ALOKNTIKO ZopovAto.

- Mg aitnon HeETOY®V TOV EKTPOCO®TOVV TO £va TEUTTO (1/5) Tov KatafefAnpévon LeToyKoL KePaAiov, 1 oToia
vrofdrdetor oty Etapla péoa oty mpobeopio g mponyoduevng mopaypdeov, 1o Atoikntikd Zvppoviio
vroypeovTat va mapéyel otn Levikn Zuvédevon TANpo@opies Yo TNV TOPEio TOV ETUPIKOV VTOBECE®Y Kot TNV
meplovctloKn Kotdotoomn g Etaipiog, 0nmg opiletar oto apbHpo 39 map. 5 tov KLN. 2190/1920, g 1oydet.

- Me aitnon petdymv mov eKmpoc®moV 10 £va £1Kootd (1/20) Tov katafefAnpévon petoykov Kepoiaiov 1 ANy
amopacewv og Oépata g Huepnoiog Atdraéng g ['evikng Zvvédevong yivetal e OVOLOGTIKE KANON.
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- & OAEG TIG TEPUITAOGELS TG TOPOVGOG EVOTNTAG Ol OITOVVTEG LETOYOL OPEIAOVV VO ATOSEIEOVY TN LETOYIKT] TOVG
W10 T Kot ToV aplipd TV HETOYDV TOL KOTEXOLY KOTE TNV GGKNOT TOVL GYETIKOV dikatdpatog. Tétota amddeén
amoteAEl Kot 1) KatdOeom TV HeToXdY cOUPva [E Tig map. 1 kot 2 Tov dpBpov 28 tov K.N. 2190/1920, m¢ woydeL.

- Métoyot g Etaipiag mov avtimpoo®@nedovy TovAdyiotov o €va £1koatd (1/20) tov katafefANUEVOD HETOY KOV
Kepaiaiov dtkarovvral va {ntncovy omd 1o aprddo Awactipro tov Eheyyo s Etaipiog, edv mbavoroyeiton 6Tt
pe Tig KoTayyehAopeves tpaelg mapafralovral ot dratdtels Tov vopwv 1 tov Kotaotatikov g Etaplag 1 tov
aropdoewv g evikng Zuvérevong, 0mmg opiletat oto apbHpo 40 map. 1 kot 2 Tov K.N. 2190/1920, mg oyvet.

- Mértoyot g Etaplag mov exmpocmmovv 1o éva méumto (1/5) tov katafePfAnpévov petoytkod kepaiaiov
dwarovvtor va {nticovv amd to appodo Atkastplo Kotd o opllopeva mapoarive, Edeyyo g Etaplac, epdcov
amd TV OAN mopeio TOV ETOPIKOV VToBEcemV KaBioTaTAL TIGTEVLTO OTL 1] O10IKNOT TOV ETULPIKAOV VITOBEGE®V dgv
aokeltal Onmg emPOAlel n ypnoT Kot cvvery dwyeipion, onwg opiletar oto GpBpo 40 map. 3 Tov K.N.
2190/1920, mg oyvet.

- Ot attovvteg Tov Eheyyo HETOYOL 0QEIlOVY VO, amodeiE0VY GTO JIKAGTAPLO T LETOYIKN TOVG WO1OTNTO KOl TOV
apOLO TOV HETOYMY TOV KATEYOLY KATA TNV GOKNGT TOL GYETIKOD SIKUIDIATOC.

2.3.2.4 AwBéowa £yypaga kot TANpopopleg

O mAnpogopieg tov apbpov 27 map. 3 Tov K.N. 2190/1920 cvurepiroapfovopévng g Ipdokinong g Ievikng
Youvédevong, TG dtadkaciog yio TV GoKNoN SIKOIOUATOS YOOV HEGH OVIUTPOGMTOV, TOV EVTUHTOV SL0PIGLOY
KOl OVAKANGNG OVIUTPOGMTOV, TV GYediov amoedcemv ywo Ta Bépata e nuepnotag dwdrtagng, kabdg Kot
TANPECTEPEG TANPOPOPIES OYETIKG LLE TNV GCKNGCT TOV SIKOOUATOV HeEoynoeiog TV mop. 2, 2a, 4 kol 5 Tov
apBpov 39 tov K.N. 2190/1920 sivar dwwbéoipa og Eyyoptn popen oty Etaipio, and 6mov ot pétoyot pmwopovv va
Aappavoov avtiypaga. Emiong, 6Aa ta ovetépm £yypapa, 0 GLVOAKOG aplOg TOV VOIGTAUEVOV HETOYDV KoL
SIKUOUATOV YHeoL givat Stabécilo 6 NAEKTPOVIKY LopPn oV oToceAida ¢ Etapiog.

2.4 Xbotnua ecmTePIKob EAEyX00 Kat JlayEipion KIvovivwy
241  Kipio yopoxtnpiotixad tovo Lvotiuotos Ecwtepikod EAéyyov (X.E.E.)

Boowo pédnpa g Etapiog anotelel  avéntoén kot 1 cuveyng avafabicn Xvotpatoc Ecotepicod EAéyyov
(Z.E.E.) 10 omoio amotelel GUVOLO AEMTOUEPDG KATOYEYPUUUEVOV EAEYKTIKAOV LUNYAVIGUAV KOl SL0IKAGIHV TOL
tifevtar oe gpoppoyn amd to Aowntikd XZvpfodito, T Swolknon Kot to vrorowro mpocomikd ¢ Etaipiag,
KaAOTTOUY O cuveyn Pdaomn kabe SpactnpdtnTa Kol CLUVOALOYT TNG KOl GLVTEAOVV GTN Oo@OAlon TG
OTTOTEAEGLLOTIKOTNTOG KO OTOSOTIKOTNTOG TOV ETUPIKAOV €PYOCIOV, TNV 0E0TIGTIO TNG XPTHLOTOOIKOVOLIKNG
TANPOPOPNONG KOl TN CLUHOPPMOOT) LLE TOVG EPOPLOGTEOVS VOLOVG KOl KOVOVIGHLOVG.

H Ertapia €xet Oeonioer Zootnpa Ecotepikod EAEyyov pe 6Komd v mepippohpnon TV TEPIOVGLUK®OY GTOLYEIMV
™G KoOMG KOt TOV EVTOMIGUO KOl TNV OVTIHETMOTION TOV CHUOVTIKOTEP®Y Kvduvemv. To Atotkntikd Zvppovito
€xel v TeEMK guBdvn Yy TN STpNom TOv ZVOTNUATOS GVTOV, TN JGPAAIST TNG EMAPKEWNG KOl TNG
OTOTEAEGLOTIKOTNTAS TOV KOOMG KOt Yo, TNV TOPAKOA0HONGT KOt ETOTTEIN TNG OMOTELEGLOTIKNG EPAPLLOYNG TOV.
Hopdiinia ta péAn tov A.Z. a&loloyodv TV ETAPKELD KL TNV OTOTEAEGUATIKOTITO TOV GLUGTNLLATOS G ETHGLO
Baon. YmevBuvor yuo v mpnon tov Xvotiuotog Ecotepikod EAéyyov elvar o Ecwtepikdg Ereyktmc, M
Emurponn EAéyyov ko Yanpeoio Ecmtepicod EAéyyov.

Eowrtepixog Eleyktig

O Ecwtepikog Eleyktng g dpyovo eo@tepikod eAéyyov mov mpoPiénetarl and tig dratdéelg tov N. 3016/2002
«Ma mv Etopikn AtoxoBépvnon» katd v Goknon tov Kodnkoviov tov, givar ave&aptroc, dev vrdyetal
lEepapyIkd og Kapio vampestakn povada g Etapiog népav g Yanpeoiog Ecotepikod EAEyyov kot emontedeTon
and v Emrponn EAéyyov.

O Ecwtepkdg Edeyrtig opiletat amd to A.X. kot dev pmopet va givat pérog tov A.X. g Etaupiog 1 dievbouvtikd
OTELEYOG TO OMO10 £)EL KO AAAES EKTOG TOV ECMOTEPIKOV EAEYYOL APLOSIOTNTES 1) GLYYEVIG TOV TOPATAV® UEYPL
Kot ogvutépov Pobuov ef aipatog M €& ayyoteiog. Eivar mpéocommo e emapkn TPocovVTo Kol €UmEPlo. Kot
anaoyorelTOL VIO KADEGTMOG TAPOVG KOl OTOKAEIGTIKNG OTOGYOANGNG.

O Eocwmtepikdg EAeyktng xatd v doknon tov Kodnkdvtwv tov dikotovTot vo AauBavel yvmdor omoloudnmoTe
PBAiov, eyypheov, apyeiov kKot vo Exel Tpoécfoocn oe omodnToTE LANPESic avTe. [ T devkdAvven Tov
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épyov tov Ecwtepucod Eleykti, ta péin tov A.X. ogegilovv vo cuvepydloviol Kot vo ToL mopéyovv Kabe
avaykaio TAnpoeopia, 1 dg dtoiknon g Etaipiag opeiret va tov Tapéyetl kabe avaykoaio Tpog touto PEo.

H Etoipio voypeovtot va evnuepaovetl tnv Emtponn Kepolatoyopdg yio omotadnmote petafoin ota mpdcona 1
mv opyaveon tov Ecmtepikod EAéyyov evtdg déka epydoipov nuepdv omd T petafoin avti. Q¢ mpog v
a&lodoynomn tov o ecwtepikdc Edeykng Bempeitot dievBuvikd otéleyos.

Emitpornn EAéyyov

To kbpro épyo g Emrponrig EAéyyov cuvictatal otn dtapkr) mapoakorlovdnon Kot a&loAdynon g emdpKeLog Kot
OTOTEAEGLLOTIKOTNTOS TOV Xuotnpatos Ecwtepucod EAEéyyov pe Bdon ta oyetikd otoyeio Kot TAnpopopies g
Ymnpeoiog Ecotepicod EAEyyov, TIC SIOMIGTOGELG KOl TOPOTNPNOELS TOV EEOTEPIKAOV EAEYKTAOV, KOODS Kol TV
EMOTTIKAV APYDV.

Yranpeoio Ecwtepixcod EAéyyov

H Ymnpecia Ecmtepicod EAEyyov cuvictd avtdvoun kot avtoteAr) vanpecio e Etaipiog, n omoio evtdocetal
opyavikd kat avagépetatl an' evbeiog Kot £yypaos 6To AotknTikd ZvpuBodilo Kot og eEEOIKEVUEVES TEPUTTMOCELS
(pe oyetikn evnuépmaon Tov AtotknTikov Zuppoviiov), evepyel yuo Aoyaplacpd tov IIpoédpov, tov Atevdvvovtog
Sopfodrov kol TV TpoicTopévey Tav vanpecsidv. H Yrnpeoio Ecotepucod EAEyyov otedeydvetal amd Evav
TOVAQYIoTOV go@TeEPKO eleyktn. Kotd v doknon tov kadnkdviov tov sivar oveEdptrtog, dev vrdyetot
lepapykd o Kopio GAAN vanpestokn povada g Etapiag kot erontevetot amd v Emrpony| EAéyyov.

H Ymnpeoia Ecotepikod EAEyyov mpel amapéyichita v ev yével EKAGTOTE 1YHOVGA VOUoDEGTN Kol KOVOVIGTIKO
miaicto tov Xpnuotiompiov AOnvov kot g Enttponng Kepolotayopds.

H Ymnpeoio Ecotepikod EAéyyov Beomilel, cOppmva pe v wybovoa vopobesio kat ta d1ebvi mpdtumo, Tig
dradtkooies Kot TOATIKEG KaOdG Kot TO TANIGIO JIEVEPYELNG OIKOVOUIKMY, SIOIKNTIKOV KOl AEITOVPYIKMDY EAEYYMV,
pe Baomn ta omoia dakpiPdvertat:

e H a&omiotio T@V AOYISTIKOV KOl ETYEPNLATIKAOV dESOUEVOV,

e H dwoediion g etapung mepovsiog and a&idmoveg mpdéelg (amdg, Katadoiievons, veoupmayng) M
APNONG O€ GGYETOVGS LLE TOVG ETUPIKOVG TPOOPLGLOVG,

e H ovpudpopwon tov vanpeoidv g Etaplog pe ta pétpa S1ac@aiong g VOLING dpacTnptoTnTS TG Kot

e H epoppoyn ko1 m tpnomn 1o0v Ecotepikod Kavoviopov Asgtitovpylag, tov Kotaostatikov g Etopiog,
kaBodg kot g ev yével vopobeoiog mov apopd v Etaipia kot diaitepa g xpnpotiotnplakng vopobesiog
KoL TNG VOROBEGTIOG TMV OVOVOL®V ETAPLOV.

IIpwv amd ™ devépyela TV ©g Gved eAéyywv, o Ecmtepikog Eleyktig vmoPfdier oty Emutpont] EAEyyov,
TPOYPOULLO e To TUAROTO / vanpesieg tng Etaplag mov mpodkettat va gleyybodv. H ev Adym vofoin emPBaiieton
TPOKELUEVOV 0 ECMTEPIKOG ELEYKTNG VO AAPeL TIG KaTdAANLeg KaTELBVVGELG KOt eovaieg ELEYyOV.

O éleyyot g Ymnpeoiog Ecmtepucod EAéyyov, mov oyetiCovtar pe 10 AoyoTikd GOOTNHO, EMOUOKOVY V.
Swkpifovetor OTL

o Otetapikég GLUVOALOYES EKTEAOVVTOL GOUPMVO, LLE TN YEVIKN 1 TNV €101KN €£0V61080TNoT TG dtoiknong.

e Olec ot cvuvoldayég Kotoy®pobvTol pe T aAndn dedopéva TOvg GTOVG KOUTOAANAOLS AOYIGTIKOVG
AOYOplOGHOVE, OTN XPNON TOL 0POPOVY, MOTE Vo, dlac@aiiletal N oAnONG KATAPTIoN TOV AOYIGTIKOV
KOTOOTAGE®Y, 070 TAQICLL OVOYVOPIOUEVOV AOYIoTIKOV pHeBOdmY Kot vo dwtnpeitor 1 dvvatdtnta
AOYIGTIKNG TOPOKOAOVONGNG TV TEPLOVGIAKAV GTOLYEIWDV.

e H dwysipion mepovclokdv otoyeiov emTpénetal Povo VoTEPA 0o €50VGL0dOTNON TG OOIKNAGE®MS N
COLE®VA LE TIG EE0VGLOO0TNCELG OVTHG KOl

e To AoyoTIKGA VTOAOTO TMOV TEPLOVGLOKMY OTOLXEI®V VO GLYKPIVOVTOL GE AOYIKA OLOGTILOTO E TO
TPOYLLOTIKG OESOUEVA KOl OE TEPITTOGELS SLAPOPDOV, VoL AAPAvVOVTOL To KATAAA AL LETPAL.

H Ympeoio Ecotepikod EAEyyov, empeleital, ekt0g T@V GAA®V, TOVG akOAOVOOVG EAEYYOVG:

e Tov ékeyyo mpnong tov Ecwtepikov Kavoviopod Asgttovpyiog kot tov Katoaotatikov g Etaipiog, og
€KAOTOTE 10YV0VV, KaONDG Kot g €V yével vopobesiog mov apopd v Etoupia, 1diwg ¢ vopobeoiog mepi
OVOVOLOV ETOPLOV KOl TNG YPNHATICTNPLOKNG, EOIKOTEPA OE TNG ATOPACENMS TOV A0IKNTIKOV ZvpBovAiov
¢ Emtponng Keporaroyopdc v’ apBudv 5/204/2000, og tpomomomnike kot 1oy0el
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o Tov éleyyo TG TMPNONG TOV OECUEVCEMY TOV TEPIEYOVTOL GTO EVILLEPMTIKA dEATIOL KOl TO. EXEVOVTIKA GYESLOL
¢ Etoipilog oyxetikd pe ty gpnon tov kePoAaiov mov oviAntnkav omd to Xpnpotiotiplo 1 v opdn
EVIUEPMOT) TOV ETOTTIKMOV ApYDV KOl TOV EXEVOVTIKOD KOWVOL Y1d TIG TUYOV SL0POPOTOGELS TOVG,.

o Tov €leyyo ™G VOLUOTNTOG TOV OPOP®OV Kol TAONG QVOEMG TOPOYDV TPOG To UEAN TNG Ol0IKNOEMG
AVOPOPIKE LE TIG ATOPAGELS TOV approdimv opyavav g Etaipiag.

e Tov ékeyyo ToV oyécewv Kot cuvoriaydv g Etaiplog pe tig cvvdedepéves e avtny etaipeiec, Katd v
évvola tov GpBpov 42¢ mapdypapog 5 tov K.N. 2190/1920, xabdc kot tov oyécewv g Etaplag pe
€TOLPELES, OTO KEPALALO TOV OTOIMV GUUUETEXOVV GE TOG0GTO ToVAG IGTOV 10% péAN Tov A.X. 1) pétoyot g
Etaipiog pe mocootd tovrdyiotov 10%.

e Tov éleyyo TV YPNUATIOTNPLOK®OV cLVOALay®dV emi TitAhwv g Etoiplog and ta péin tov Aownricod
Zopfoviiov 1 TPOGMOTO TOV KATEXOVV EGMTEPLKT TANPOPOPTON.

H Yanpeoio Ecotepikod EAéyyov avapépel 6to Aoikntikd Zvpfodio g Etaipiog nepimtdcel c0ykpovong
TOV IBIOTIKOV CUUEEPOVTIOV TOV HEADY TOV ALOIKNTIKOV ZupPovAiov 1 TV dtevbuviik®v otedeydv g Etaiplag
LLE TOL GUUPEPOVTO BVTNG, TIG OTOIES SIOMIGTMVEL KOTA TV ACKNOT T®V KAONKOVI®OV TNG.

H Ymnpecio Ecwtepikod EAéyyov, mapéyet, petd omd €ykpion tov Atowknrtikod XvpBovAiiov omotadfmote
mnpogopio nmOel eyypdowc amd TG eTonTIKEG apYES, cvvepyaletal e avTéG Kot dtevkoAdver e Kabe dvvatd
TPOTO TO £PYO MAPOUKOAOVONGONG, EMOTTEING KOl EAEYYXOV TTOV QLTEG AGKOVV.

H Ymnpeocia Ecwtepwcod EAEyyov vmofdiier mpog 1o Atowkntikd XZvpPodio pécom g Emrponng EAEyyov
TOKTIKEG EVILEPDGELS, TOVAAYIOTOV (o ava tpipnvo Kot mapictatol otig ['evikéc Zoveledoelg Tmv HETOY®V TG
Etoupiag.

24.2  Miwoyeipion tov kivodvov g Etaipiog o oyéon pe T Oladkaoio. oOVIOCHS TV YPHUOTOOIKOVOUIK®DY
KOTOOTOTEMY.

H Emutporn EAéyyov mpaypotomotel €mokdTNon TV YPNUOTOOIKOVOUIKAV TANPOPOPIOV OGOV apOpd TIG
O1KOVOUIKEG KATAOTAGELG KOOME Kot TO, YPNIOTOOIKOVOLIKA GTotyeio To, omoia £xel cuvtaéel n Etapia o toktd
xpoviKd dacthipate. Eroveéetdlel T KuploTtepes EKTIUNGELS KOl KPIGELS OV UTOPEL VO EMNPEAGOVY GNUOVTIKA
TO. OWKOVOLIKG OTOTEAEGULATO DOOTE VO SLOCPUAIGEL TNV TANPOTNTO, COPNVEWD KOl ETAPKN TANPOPOPNCT TOV
owovolIK®V Kataotdoswv. EmmAéov, otov éleyyo mov devepyel Aapfavet vmodym g toxdv Bépata mov pmopsel
va &govv tpokvyet armd tov Toaktikd ‘Edeyyo mov dievepyodv ot opkmtoi ekeyktég (PWC).

2.5 Aoizd droyeIpiotind 1 emontiKd opyava 1 emTponés s Etaipiog

Agv voiotavtol KoTé TNV Tapovca XPOVIKY GTIYUN GAAC OLOYEPIOTIKA 1| ETOTTIKA Opyavo 1] ETITPOTEG TNG
Etouplog

2.6 IlpocOcta miypopoploxd crotyeia ta omoia araitovvral kKatd to dplpo 10 map. 1 oroyyeia ), ), 67), 1)
kot 0) s Odonyiag 2004/25/EK tov Evpowrairxov Kowoflovliiov

Ot amattovpeveg TAnpoeopieg Tov otoyyeiov (v) g map. 1 Tov dpbpov 10 g odnyiog 2004/25/EK eumepiéyovron
Nnon oe dAro tunpa g ExBeong Alayeipiong mov avagépetat otig mpdcheteg mAnpopopieg tov apbpov 4 map. 7
tov N. 3556/2007.

YHETIKG e TIC amaToVUeVEG TANPOQOpPieg Tov oToryeiov (8) g map. 1 tov dpbpov 10 g odnyiag 2004/25/EK,
dev veiotavrol kavevog gidovg Tithot g Etatpiag ot omoiot va mapéyovy Stkaudpoto EAEYXOL.

EyeTIKA [ TIg amottodpeveg mAnpogopiec Tov otolyeiov (ot) g map. 1 tov dpbpov 10 g odnyiag 2004/25/EK,
kot pe v e€aipgon tov Ilpovouiovymv ywpic dikaiopa yheov Ovopoctik®v petoydv ™ Etapiag , dev
veioTOVTOL KAVEVOS EI00VE TEPLOPIGUOL GTO, SIKALDLLOTO YHPOV.

YyETIKG e TIC amatovpeveg mANpopopieg Tov atoryeiov (1) g map. 1 Tov apbpov 10 g odnyiag 2004/25/EK,
onpetwveral Ot

H tpomomoinon apBpmv tov Katactatikod mpodmobétel ) Ayn OYETIKNAG €YKPLTIKNG amdpacng amd ) ..
coppova pe o optiopeva otov KN 2190/20.

TYETIKA 0 HE TNV OVTIKATAGTOON TOV HEA®V Tov Atotkntikob ZvpPoviiov, 1o Kataotatikd e Etaipiog dev
Swpopomoteitoan and o TpoPremopeva otov KN, 2190/1920, wg 1oydel, mpoPfAiénovtag: o) tov, kot apbpo 18
map. 3 tov K.N. 2190/20, dopiopd anevbeiog and ™ Vodafone Panafon peldv tov Atoikntikov XvpfovAiiov tng
Etoupiog, coppova pe to avoivtikmg opiiopeva oto apdpo 19 tov Kataototikod kot f) v eKAoyn Tov AoV
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perov AZ. and m I.Z., katomy oyetikng mpdtacng tov A.X. Xg mepint@on aviikatdotaong pélovg tov A.X., 1
aropaon Aapfdvetat amd 1o A.X. kot akoAovBwg avakowdveTal oty endpuevn [.X.

Ot anattovpeveg TAnpoeopieg Tov arotyeiov (0) tng map. 1 tov dpbpov 10 g odnyioag 2004/25/EK eumepiéyovran
Nnon oe dAro tunpa g ‘ExBeong Alayeipiong mov avapépetat otig Tpocheteg mAnpopopieg tov dpbpov 4 map. 7
tov N. 3556/2007

3. Kivovvor kot afepordétnteg

H Etopio extibetor o ¥pnHoT001KovopKong Kivdvvoug Onmg Kivdhvoug ayopds (LeTaoAEc 6 GUVOALOYLLOTIKES
ootipieg, kivouvo tapelakdv podv kot kivovvo gdhoyng o&lag amd petaforég emitokiov Kot Kivouvo TIU®V),
moTOTKO Kivdvuvo kot kivovvo pevototntag. H Etapia dpactmplonoteitor otmv EAAnvikn ayopd. To yevikd
mpoypappo dwyxeipiong kvdvvev g Etapiog emididkel va EAoyIGTOTOMGEL TV EVOEXOLEVN OPVNTIKY ETIOPAOT|
™G LETOPANTOTNTOS TOV YPNULATOTICTOTIKMV yOp®V TN YPNLOTOOIKOVOKY amddoom g Etapiog.

Ot %pNHOTOOIKOVOLIKES VIoypedaelg g Etaipilog (mépav TV EUTOPIKOY VIOYPEDCEDMV) OTOTEAOVVTOL OO
Bpayvmpdbeopo kot pokpompobecuo tpomelikd ddveld, OpoAoylokd ddveld Kot CUUPACELS YPNUOTOOOTIKNG
picbwone. Me 1o avetépm TpoidvTa ¥PNUATOS0TOVVTUL Ol AVAYKEG O KEQPALOLO Kivnomng, Kabmg Kot Ot EneVOVGELG
0€ TNAETIKOWVOVIOKO 0G0,

SVVOTTIKG, O LOPPES YPNUOTOOIKOVOUIK®Y KIVOOV@V TTOV TPOKHTTOVY OVOADOVTOL KATOTEP®M.

Kivovvog ayopag

(a) Kivovvog tiung: H Etaupia dev extifeton og kivduvo petofoAng e Tipnge, kabmg dev katéyet emevovoels Katd
TNV Nuepounvio Tov 160A0YIGLLOV.

(B) Zvvoraypatikog kivovvog: O cvvaAlaypotikde  kivovuvog  elvar  meplopiopévog 0w0tt m Etoupia
dpactmplomoteitar poévo omv EANGSQ, evd GTIC TEPIGOOTEPEG TEPUTTAOCELS, OOV VTAPYOVV OMALITHGES OO
ovpPaoelg og EEVO VOGO, DITAPYOVV OVTIGTOYES VITOYXPEMGELS OTO 1010 VOGO,

(v) Kivdvvog tapelokdv podv Kot Kivouvog petaformv evioyng a&iog Adye petafordv tov emtokiov: H ékbeon
¢ Etapiog otov kivovvo petafoing emtokiov ota topelokd Sabéoipa etvor yoapniog dedopévov o6t dev
dwakpatel onUovTIKA TopeloKd dtaféotia, oA To X PNCUYLOTOLEL Yo LEIDOT) TOV SAVELOKADV TNG VTOYPEDCEWMV.

H Etoupio Sotnpet o dovelopd tng o€ mpoiovta Kupovopuevou enttokiov (Euribor), 3unvng kou 6unvng didpketog
Ta omoia TNV ekBETOVV G€ emtokiokd Kivovvo Tapelok®dv pomv. H Etatpia £xet cuvayel cuppovieg aviiotddeong
(hedging) yio pépog tov emtokioko kvdhvov (Enp. 24). To yeyovdg 6Tl 1o GUVOAO TOV TPATE(IKOD dAVEIGLOD
Booiletor 6e mPOIOVTO KLUOVOLEVOL EMITOKIOV, £XEL G OMOTELECHO Ol EMIMTOCES TMV OLOKVUAVOEDY TMV
EMTOKI®OV 6T omoTeAécpata ypriong ™¢ Etaploag kot oTig Tapeiakég poég TV AELTOVPYIK®Y dPAGTNPLOTHTOV VA,
elvar onpovtikés. Tnv 31 AgkepPpiov 2011 ghv ta emrdkia NTov 1% peyardtepo / (kpotepa), ot {nuieg mpo
@opwv Ba glyav ovénbel / (neiwbel) katd €1.8 ek (2010: €2.02 &k.), evd AauPavovtag vedyn Kol To, TPoidvTa
avtiotdfuiong enttokiokoy Kvdovov, to idto kepdiata o elyov avéndei / (pewwbel) kata €1.5 ex. (2010: €1.7
€K.).

TTiotwtikog Kivovvog

H Etapio eivar ektebeypiévn otov miototikd kivduvo tov melotdv g, o Toug meldteg Aavikng o kivduvog
avtog meplopiletar epapuodlovtag Sadikacieg ovtdpatng epayng AnEmpdbecpmv anartnoemv, Kobmg Kot
€QapUOLOVTOG KOUTAVIEG TPOCEAKVONG TEAATOV TOV divouv TAYlES eVIOAEG EEOQANGNG TOV AOYOPLOCUAV TOVG
SOPECOV TOTOTIKOV Kaptdv 1 Tpamelikdv Aoyoplooudv. o tovg etalpikods meldteg yivetar a&loldoynon
TGTOAMTTIKNG KOVOTNTOG TPV Ad TNV VTOYPOPY] GOUPAoNS Kot TV EVapEN TOPOYNS VINPECIOV LE OTOTEAEGLOL
VO LEIOVETOL O TIGTMTIKOG Kivouvog,.

O motoTiKog Kivouvog o€ OTL apopd Ta TapeloKA dtadéotpa KpiveTal meplopiopévog Aoy tov 6t 1 Etaupia dev
dtokpatel CNUOVTIKA TOUEOKA StafEatLa, oALG TO X PNCUYLOTOLEL Y10l LEIDOT) TOV SAVELOK®DV TNG VTOYPEDGEMV.

Kivovvog pevatotnrog

H ovvemig dwyeipion kwvddvov pevotdttog Tpoimodétel Ty Vmopsin enapK®V TAUEWKOV dofesiov Kot v
eEao@alon enopkdV oplov ypNIHATOSOTNONG.
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H Etopia ehéyyet dopkdg 10 m0c6 00 Ppoyumpdbespon dovelspod kabmg kot Ty ovaAoyic avtod mpog Tig
GUVOAIKEG VTTOYPEDCELS, TN GUVOEGT TOV GUVOAK®Y VITOYPEDGE®VY, Kot dtoyelpiletal Tovg Kivdvovg mov Hropei
vo onpovpynfodv amd EALEWYN EMOPKOVG PEVGTOTNTOG (QPOVTILOVTAG VO, VIAPYOVV TAVTO EEACPAMGUEVES
tpanelikéc ToTMoEg Tpog ypnon. Onwg avagépetal otn Inueioon 3 1 Intracom Holdings éyel deouevtei va
ouveyioegl TNV owkovopuk vrootpiEn g Etatpiag, og eyyuntpia yio To GHVOLO TOV JAVEIGHOV /KoL TNV TOPOoYN
TPOGHETNG XPNLULOTOdOTNONG OV UTopel va lvat amapaitnTn VIO TIS TEPIGTAGELS, £0G 0Tov N Etaupia va eivar og
0éom vo avtamokpivetal oTig YPNUATOSOTIKES VITOYPEDGELS TG OTA TANIGLO TV GLVAOWOV GLUVOIALAY®OV TNHG GTO
apeco pEALOV.

2ToV Mo KAT® TivaKo ovaADOVTOL Ol ¥PTLOTOOIKOVOIKES VIoypedaels TG Etapiog katd v nuepounvia tov
OLKOVOLIKAV KATAOTAGE®V LE Bdon v Muepounvia opipovong tovg. Ta mocd Tov avaeEpovTal GToV TivaKo
glvar yopig mpoeoginon. To noch TV AOWOV VIOXPEDCEMY TOV gival evidg 12 unvav mapovctdloviot ot

AoyloTikn Toug aéio Kabdg N enintmon g TpoeEdPANCNG deV Elval OTUOVTIKY.

31 Aekepppiov 2011

Avyotepo omd 1 £tog

A7 1 £mg 2 é1q

Am6 2 £mg 5 £

Iavo omd 5 £t

AaVEInKEG VIO PEDGELS 51,961,231 24,935,787 131,081,839 -
Xpnpotod oTikés rodmoelg 1,044,219 580,793 - -
Topdymyo PN LaTOOKOVO LKA LEGOL 687,590 570,912 356,711 -
IpopunOevtés Kot Lowmég VoY PEDGELS 98,186,655 - - -

31 Aekepppiov 2010

Avyétepo am6 1 £1og

Az 1 £mg 2 éq

Am6 2 £mg 5§

avo omd 5 £t

AQVEWKEG VITOYPEDCELS 69,235,797 31,019,845 128,006,054 -
XpNUotod 0TIKEG o doElg 1,883,245 581,916 580,793 -
Topdyoyo ypNUOTOOKOVO LKA LEGH 388,703 581,648 491,317 -
[popunBevtég Kot Aowmég VLo PeDdOELS 133,242,600 - - -

Moyeipion kepodaiov

Tn xprion 2011 n Etaipia vréot kabapéc (nuiéc tyovg €19,884,455. H vmopén (nuudv ot dtdpketo g @aong
™G avAmTLENG gival YopOoKTNPLOTIKO TOV THAETIKOW®OVINKOD KAadov. H Atoiknon ektipud 6Tt To. amoTe ot Kot
ol HEMAOVTIKEG Topelokeés poég ¢ Etaplag Oo mapovcidoovy onpoviiky Pektioon pecompdbecpa Kot
pokpompobecyia.

H pntpun etarpio Intracom Holdings AE mapéyet owovopukn otpién oty Etaipia, sivar eyyvfitpla gtonpia yio
TO GUVOAO TOV JAVEIGHOV KO £xel SeOUEVTEL EMOTILOL VO GUVEYIGEL VO TOPEYEL YPNLATOOIKOVOLLIKY GTNPEN 6TV
Etaipia yio to dpeco péidov.

Ene101] 10 obvoro tov Wiov kepaiainv g Etapiag kotd tv 31 Aekepfpiov 2011 eivor katdtepo amd to 1/10
TOV WETOYIKOD KEPAAAIOV TNG, GLVIPEXEL MEPIMTOOT €PUPUOYNS ToV dlatdéewv tov apbpov 48 tov K.N.
2190/1920. H Awixnon tng Etopiag 0o mpoPei, kat” apbpo 48 K.N. 2190/1920, ot obykinon [evikng
YUVEAEVONG e OKOTTO TNV ANYM VEOV LETPOV, MOTE TO GLVOLO TV WiV Kepolainy g Etapiog va unv givat
KatdTEPO 0d 10 ed (1/10) Tov peToyKoy KEPUANIOV OVTHG.

Ipocdiopiouog twv evloywv alichv

Tnv 31 AekepPpiov 2011 o 31 Aekepppiov 2010 n Etaupia elye mapdymyo xpnpatootkovopikd Léco oe eOAoYN
ala, ta omoio katatdocoviol oto Eninedo 2. H ebhoyn a&io mpocdiopiletar Le T ¥pnon TEYVIKOV OmTOTIUNoNG
Kot Tapadoydv mov otnpifovral Kupimg e dedopEVH TG ayopds KOTA TNV NUEPOUNVID TOV IGOAOYIGLOD.

2oveyi{ouevn opaoTnpLoTnTo.

O1 TopovGEG OTKOVOUIKEG KOTAGTACELS £xovv eTolpacbet pe Bdon ™ dvvatdtnta e Etoipiog va dtoetnpnbet wg
ovveyllopevn dpactnploTnTo.

H gykvpomrta yio v mapadoyn g cvveytlopevng dpactpldtrag e£optdtot Katd KOpto A0Yyo amd TV emTuyn
mpocndfelo g Aloiknong va dtacparicel enmpochetn ¥pNUOTOdOTNOT Yo VO KOADWEL TIG GUVEXEIS OvVayKeS NG
Etaipiog oto opatd péirov.

H Intracom Holdings &yst decpevtel va cuveyioel tnv owovopkn vrootpiEn g Etapiag, g eyyvrtpia yio to
GLVOAO TOV dAVEICHOV 1/KaLl TNV Tapoyn TPOGHETNG YPMNLOTOdOTNONG oV Umopel va givol amapoitntn vad Tig
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mePIOTACELS, ¢ 6Tov N Etaupia va ival og Bom vo aviamokpivetal 6Tig XpNIOTOd0TIKEG VTOYPEDCELS TG OTO
miaiclo ToV cuVNOOV GLVOALAY®OV TNG GTO GUEGO LEAAOV.

116 21 NoguPpiov ohokAnpoOnke n avénon tov petoykov keporaiov g Etapiog (Enu. 20). Ta kepdiaio mov
n Etapio dvtinoce avépyovtotl cuvolikd 6to mocd tav €27,787,106, amd ta omoio to Tocd tev €12,000,000 siye
KataPAn0el oTnv mponyodevn ¥pnom omd TN UNTPIKY Tapio EVAVTL TG aENCTG.

Aopfavovtag voyn v o Tdve avénon oe cuvdvacd pe v elonpacn PITA mocov €19.8 k. oty Tpéyovca
xp1on, N Etapia éxetl fertidset onpavtkd ) Bpoyvrpdbeoun pgostdmra e

Agdopévng g ouvexovg otkovopkng ompiEng g Etapiog amd tov kvplo pétoyo n Awolknon ektiud 0tL 1
KOTAPTION TOV OIKOVOUIKAV 00TOV TANPOPOpLdv ot Bdon g cvveyllopevng dpactnpiotntog sivar opdn. H
Aloiknon ektid 6t ot PEAAOVTIKEG Topelokeés poég ¢ Etapiag Oo mapovoidoovv onuavtiky PeAtioon
HeGOTPODEGHO. KOl LOKPOTPOOESHO, aPOV TPONYOLUEV®OG OAOKANPpwOEl 1 @don g avantuéng oy omoia
Bploketal topo.

4. Xvvorloyéc pe oovoedgpéva pépn (AAIL 24)

H Etoupio ehéyyetar omd v grapio Intracom Holdings AE, n omoia katéyel to 53.28% twv petoydv tng
untpikng etaupiog otig 31 AskepuPpiov 2011, Ot gpmopikég cUVOALOYEG TNG ETOLPLOG LLE TO GLVOESEUEVD LUE OVTHY
pépm, ot dudpketa g xpnong 2011, éyovv mpaypatomomBel pe 6povg ayopds Kot otTo TAMIGL TG GVVI|BOLG
EMLEPNLOTIKNG TNG SpacTnPLOTNTaGS.

2TOVG KOTOTEP® TIVOKES TAPOVGLALOVTOL Ol CNULOVTIKOTEPES SIETUPIKES TOANGELS / OYOPES KOl Ol GLLOVTIKOTEPES
AOEG dleTapikég cuvarrayés, petaly g Etaipiog Kot cuvdedepévov nepmv:

MoMceg vaANPECLAOV TPOS Ayopég vInpEGIOV 0T
Xovdedepéva pépn Xyéon pe v Eraupio ovvoedepEva pépn ovvoedepéva pépn

31/12/2011 31/12/2010 31/12/2011 31/12/2010
Intracom Holdings AE Mntpun 6,812 6,753 1,893,521 1,975,470
Vodafone AE Aoutd cuvdedgpéva 20,348,350 23,844,309 19,455,653 25,708,229
Intracom ThAenwowoviakov Avcewv AE Aoud cuvdedgpéva 210,222 213,922 4,793,653 3,305,370
Intracom Ilapoyng Yanpeowwv [Iinpogopucic AE  Aowd cuvdedepéva 97,720 116,263 52,160 71,740
Intracom A povtikedv Hiektp. Zvomudtov AE Aowmd cuvdedepéva 43,600 33,279 52,118 81,759
Intrakat AE Aowd cuvdedepéva 43,918 44,348 421,710 420,000
Intrasoft International SA Aowmd cvvdedeuéva 94,165 67,841 106 -
Intracom Technologies Ltd Aowd cuvdedepéva - - 160,000 -
Intralot AE Aoud cuvdedgpéva 888,310 898,616 - -
Inmaint AE Aowd cuvdedgpéva - - 131,847 155,839

21,733,097 25,225,331 26,960,768 31,718,407

Ot TOAMGEIG TPOG TO GUVOESEUEVOL LEPT] APOPOVY KLPIOG TAPOYN TNAETIKOWVOVIOK®OV VINPECIOV (QmVY Kot
Ivtepvér). Ot ayopég vanpecidy amd GLVIEdEUEVA LEPT OPOPODY KLPIMG TOPOY CLUUPOVAEVTIKOY VAN PECIDY,
S0IKNTIKNG VTOGTHPIENG, TOPOYT] TNAETIKOWOVIAK®V VIANPESIDOV, TEXVIKT DITOGTHPIEN Kot EVOIKLo KTIpiov.

HoMceig ayadav Tpog Ayopéc ayodav amd
Xovoedepiva pépn Xyéon pe v Eranpio ovvoedepEva pépn ovvoedepéva pépn
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Intracom ThAenwowmviokov Avcemv AE Aowd cuvdedepéva - - - 483,080
- - - 483,080

Ot ayopég Kot ot mOIoelg ayofdv aeopodv Kupig OVOADGLLO Kol TPOIOVIN NAEKTPOVIKMOV GLGTNHATOV
TOALOTTADV YPCEWV.

(20)



hellas online

®
o Emijoro Owovopki 'ExOgon
31 Aekepppiov 2011

hellaz online (IToo . o€ Evp®, £kTOG £GV avaQEPETOL SLOPOPETIKA)

Ayopéc moyiov amd

Xovoedepéva pépn Xyéon pe v Eranpio ovvoedepéva pépn
31/12/2011 31/12/2010
Intracom ThAenuowoviokov Avceov AE Aoutd cuvdedgpéva 7,482,855 19,415,819
Inrakat AE Aoutd cuvdedgpéva 3,075,494 6,076,511
Intracom IT Aowd cuvdedepéva 8,100 -
Intrasoft International Aoutd cvvdedgpéva 172,500 -
Vodafone AE Aoutd cuvdedgpéva - 150,457
Inmaint AE Aoutd GuVd S EPEVQL 4,803 2,619

10,743,752 25,645,406

Ot ayopéc mayimv apopovv Kupimg THAETIKOWOVIONKS eE0TAMGO Kol KOTACKELT SIKTOOV.

Xpnuozroowovouia éCodo.

Xpnuatooukovopka £000.

Xovoedepéva pépn Xyéon pe v Eranpio PO ouvodedepéva pépn
31/12/2011 31/12/2010

Intracom TnAenuwowoviakov Avceov AE Aoutd cuvdedgpéva 2,050,703 1,752,614

Intrakat AE Aoutd Guvdedgpéva 802,580 649,908

2,853,283 2,402,522

Eniong ta vrélowra amait)oe®mv Kol VTOYPEDCEMV amd KOl TPOG TO. GLVOEdEUEV LEPT] TOPOLCLALOVTAL GTOVG
KAt mivakeg:

Anouticerg 0o Yroype®oeis mpog
Xovoedepéva pépn Xyéon pe v Eranpio ovvoedepEva népn ovvoedepéva pépn
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Intracom Holdings AE Mntpum 217,824 215,738 417,539 6,204,701
Vodafone AE Aowmd cuvdedeuéva 1,219,448 4,998,103 8,991,780 7,729,653
Intracom ThAenuowoviakov Avceov AE Aoutd cuvdedgpéva 99,155 190,582 41,956,618 49,079,063
Intracom ITapoyng Yanpeowwv [IAnpogopucic AE  Aowd cuvdedepéva 61,286 93,522 146,450 270,389
Intracom A povtikov Hiektp. Zvomudtov AE Aoud cuvdedgpéva 45,875 12,669 353 353
Intrakat AE Aowd cuvdedepéva 17,918 34,717 8,441,383 17,715,432
Intrasoft International SA Aowmd cuvdedeuéva 51,467 40,745 212,281 -
Intralot AE Aoutd cuvdedgpéva 667,143 384,522 - -
Inmaint AE Aoutd Guvded VAL - - 91,013 72,972

2,380,116 5,970,598 60,257,417 81,072,563

Télog, ot apoPég mpog ta HEA Tov AtoknTikod ZvpfovAiov Kot To AtevBuvtikd oteléymn g etapiog, OTOS Kol
Ol OTOLTNOELS KOl OL VIOYPEMGELG amd Kot TPOG ovTovg Yo TNV Etatpia éxovv g e&ng:

1/1-31/12/2011 1/1-31/12/2010

BpayvrpdOeopeg mapoyés yio pén AX ko Ztehéyn Awiknong 1,532,299 1,754,098
Tlapoyés petd mv €600 amd v vnpeocio 8,758 399,970
Awpedv Metoyég - 228,800

Amormoelg and péhn AX ko Ztedéyn Awiknong - -
ApoPéc mAnpotéeg yio pékn AL kot Xtedéyn Aoiknong - -

5. TpoPremwopevn mopeio kot e&EMEN ™ Etanpiog Yo to étog 2012

Ta anotedéopata tov 2011 oviikatontpilovv v 1oyvpn 0éon tng hellas online omv eAnvikn ayopd
TNAETIKOWVOVIOK®V TTopdy®v Kot T cvveyllopevn vy avamtuén mov mapovoldlel n etoupio. Me poyiovg
avdamntuéng:

e 70 peydro 110KkTTO dikTLO TNG (4,166 YMOUETPO OTTIKOV WVDV) TOVEALASIKE e 316 CLUVEYKOTAGTACELS GE
koppovg tov OTE)

™ otpatnykn cvvepyacio pe t Vodafone

T SUVOLKT VAOTOINGT OAOKANPOUEVOD EUTOPIKOV TAGVOL

T ovveyn Peltioon TG GLVOAKNG eUmELPiaGg TOV TEAGTT LE TNV ETALPi KoL

myv gpappoyn otoxevpévov CRM egvepyeiov

H hellas online xotdpfwoe péca o€ Eva SVGKOAO O1IKOVOUIKO TEPIPAAAOV VO ELPOVIGEL STYNPL0 TOGOGTO aHENONG
AELTOVPYIKNG KEPSOPOPTOG HE TOPAAANAN adEnon €60dmV Kot onuoavtikd pvoud avénong e LLU melatelokng
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m¢ Phong oe oyéon pe mEPLGL, ocvvovaloviog TV avamntuén g pe véeg vmnpecieg kot Pektioon g
EMYEPNGLOKNG ATOTEAEGHOTIKOTNTOG

e avto 1o mAaicto N Etapia Aappavovtag veoyn, 1. 6Tt ot TOADVEG GTPATNYIKNG AVATTUENG OV EYEl EMAEEEL
amodidovy Kot 2. Tn V€O KOTAGTOOTN KOl TO OUGHEVEG OIKOVOUIKO TEPIBAAAOV OTN YMPO oG, GTOYEVEL Vo
dwcpaAicel e ToV KOADTEPO dLVOTO TPOTO TNV EMITELEN TOV EMYEPNUOTIKOV NG oTtoOY®V kot to 2012
emevOVOVTOG L€ GUVETEWL GTOLG Topakdt® AGEoves: vmodopés, e&umnpétnon tov meAdtn, cLVOVOCTIKES &
OLKOVOLLIKEG VIINPEGIES Kol S1o(pOPOTOiNoT).

[T cvykekplpéva, pe TEAATOKEVIPIKO TPOGAVATOMGO, 1 eTaupia Bo £0TId0EL GTNV MO GpeoT, a&oOmoT Kot
TOWTIKY €ELANPETNOT TOV GUVOPOUNTMOV OGS OVOTTOCOOVTOS TEYVOAOYIEG, OVTOMOTIGHOVG Kol KOVAALO
EMKOWOVIOG L TOVG TEAATEG YO VO OvTOTOKPLOel OTIg avaykes eSummnpétnong g CLVEYMG OVEAVOLEVNG
ouvopounTiKng Baone. Xe ovtd to mAaicto, Ho 600el pdiiota Woitepn épeacn oty e&umNPETNOT TOV TEANT
oo TO SIKTLOKO YMPO TNG ETAUPIOG LEGH OO VEEG NAEKTPOVIKEG EPAPLOYEG 01 0Toieg Bo ddGoLV TN duvatdTnTa
ywo. oA, dueon e&umnpémon oe éva TAN00G TEPLOYDY TOV EVOLOPEPOVY TOV TEAATN, LE OTADTEPO GTOXO TO
dwdiktvo va kataotel Pacikd kavalt eEummpétmong tov melatdv g hellas online. Mg ovtd tov Tpdmo, M
Etaipio amockonei vo dtapoponombel amd Tov avtay®vicpod, Vo LEW®GEL To KOGTOG eELNPETNONG Kot Vo, Yivel
onueio avaeopdc oty Kobnpepvn enaen e Le ToV TEAAT.

Emumpocbeta, ot mpoiovtikég evépyeleg Ba enkevipwBodv 1060 TNV TPOGEAKLON VEOV TEAUT®OV OGO KOl GTNV
dwakpdtnon tov velotduevov. Me EekdBopo TpdTO TEPOVGINGNG KOl LLE TI GOGTH YPOVIKH ETAOYN 1600V TOV
vanpesidv s Etapiog oty ayopd, pe ELeacn 6To TAEOVEKTNILOTA TOV VANPESLOV Kat o)L oty T, 1 Etapio
GTOYEVEL VO, SIUGPAALEL LE TOV KAADTEPO TPOTO TOVG EMLYEIPNUATIKOVG TG 6TOY0VG. TTio cuykekpyéva, Ba dobei
€LLQOOT OTOV EUTAOVTIGHO VEWDV GLVOLACTIKGOV LANPEcIdV otabepnc mAepmviog kot broadband internet pe
YOPOKTNPIOTIKG Kot duVOTOTNTEG TOL e50GPAAILOVY TPAYLLOTIKT OIKOVOLLIO, KOl TEPIGGOTEPT) EMKOVOVIDL YioL OAN
v owkoyéveto. A&ilet vo onueiwbel 6t 1 etarpio 6ToYEVEL VO KOADWYEL TOVTOYPOVA TIG GCUYYPOVES OTOLTGELS TTOV
eMPAALEL GTOV KOTOVOADT TO SVGUEVEG O1KOVOUIKO TEPPBAALOV KOt 1 aAlayn TV cuvnbeidv tov, dtabétovtag
véeg ouvdvooTikég vanpeoiec mov Ba Tt Swwpopomoticovy kot Oo v katacthcovv 1" emloyn Yo
TNAETKOWV®VIOKES MDGELG 6TV ayopd otabepng tnhepoviag ko internet (3play/4play).

Ytoy06 elvar M otpatnykn cvvepyacio pe ) Vodafone va dwatnpriost kot to 2012 vynAn dvvapikn péco omd
OVTOYOVIOTIKO GUVOLOOTIKE TTPOIOVTIO, TPOCPEPOVTOS TAPUAANAC CMUOVIIKO OIKOVOMKO OQEAOG Kol LYNAO
eninedo eEVINPETNONG EKUETAAAEVOLEVT] TO EKTETAUEVO SIKTLO KATAGTNUATOV TNG 0AVGId0G TNG.

e oyéon HE TIG VANPECIEG TAPOYNG OTTIKOOKOVGTIKOD TEPIEXOUEVOD, BociKO 6TOYO OmOTELEL O EUTAOVTIOUOC TOV
TOPEYOUEVOL TNAEOTTIKOD TPOYPAUUATOG HECOH OO TN GOVOYT VEOV GUVEPYOCL®OV, TOGO OGOV apopd TV KoT’
amaitnon oGbeon mepeyopévou (video-on-demand), 6co kol oe oyfon HE TNV OVOUETAS0ON TNAEOTTIKMV
oNUaT®V cvveyovs ponc. Emmpdobeta, 1 evouvapmon Tov oAANAETIOPAGTIKOD YOPOKTHPA TNG VANPESIAG LE TNV
npochnkn Kowotopwv gpapuoydv (interactive TV applications) Bewpeiton omd T0VG Pacikods TLAMDVEG
drapoponoinemng g VN PEsing, KabOg Kot fucikd GLYKPITIKO TAEOVEKTNILO EVOVTL TOV VTAYM®VIGHOD.

Emniong, n Etaipia otabepn otic apyég Kot v @rAocopin TG Tov apopl 6T0 GYESIUGHO KOVOTOUMY AMGEMV GTNV
ayopd TOV ETAPIKOV TEAATOV KOl GTOXEVOVTIOG OTNV TEPULTEP®D EVOLVALLMOGT TOV ETOUPLKOV TNG TEAATOAOYIOV Bat
TPOYWPNGEL 6TV gumopikn didbeon vanpeoidv Cloud. Ovvanpeoieg cloud computing arotedovv v petovoinon
™G OLVOMKNG 1éag G ovievéng G TANPOPOPIKNG HE TG TnAEmKOw®vies. &yovtag Tpia Poacikd
YOPOKTNPIOTIKA:

e Avvatdmra Tpocapuoyng/ dtapdpemans Pacel avaykdv
e EBveli&ia
e Owovopkod 6pehog
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EneEnynpotuc] 'Ex0eon g ETioloc 'ExOgong Tov Atotkntikov Xopfoviiov
(Zopeova pe ™ map. 7 Tov dpbpov 4 tov N. 3556/2007)

H mapovoa eneEnynuotikn £€kBeon tov Aotkntikov ZvpovAiiov mepiéyst TAnpopopiec cOUE®VA e TIG SaTAEELS
g map. 7 tov apbpov 4 tov N. 3556/2007 wor Ba vwoPAnbel mpog v Taxtikh [evik) Xvvédevon tov LETOY®V
™G, COLE®VA e TIS SLoTAEELS TG Tap. 8 Tov apBpov 4 Tov N. 3556/2007.

1. AiapBpwan uetoyikod kepodaion

Xprion 2010

H Toktikn Tevikr Xvvédevon tov petdyov g Etapiog g 22 Iovviov 2010 amopdcioe T peiowon tov
petoykob keparaiov g Etapiog, Katd to mocd tov €52,885,324 pe copyneiopod woénocwv {nudv g véov. H
peimon Tov petoytkod Ke@alaiov TpayLaTomomOnKe Le avTicToy Helmon TG OVORACTIKNG a&iag Kabe Letoymng,
am6 €0.64 og €0.30. Metd v peimon 1o petoykd kepdrawo g Etatpioag avepydtav oe €46,663,521 Sapodpevo
oe 155,545,070 petoyég ovopaotikng a&iog €0.30 1 kabe pio.

Evtog g xpfiong 2010 n untpwen etoupio Intracom Holdings AE katéfaie 1o mocd tov €12,000,000 évavtt
UEAMAOVTIKNG adéNong TOV HEeToyKoD kKePaAaiov g Etaipiag.

>1g 21 AskepPpiov 2010 n "Exraxt ['evikny Zovédevon tov petdyov g Etaplog aroedoice v avénon tov
petoykod Keporaiov £m¢ tov mocov tmv €9,332,704 e kotofoin petpntdv kot ékdoon Emg 31,109,014 vémv
KOW®V OVOUOGTIKOV LETA SIKOLDLOTOS YNPOV LETOXDV, ovopacTikhg a&iog €0.30 n kabepia.

210 TAOIG1O KOTAPTIONG TMV OKOVOUK®OV KATAGTAcE®V NG Xpnons 2010 1o mocd g anopacicheicag avénong
€0g Tov mocoly Tev €9,332,704, eiye evoopotmbel oTo pPETOXIKO KEPAAOLO KOl OVTIOTOL(O. EULQPAVIGTNKE
OPOALPETIKA OG OPEAOUEVO KEPAAALO.

Xpfion 2011

H og dvo avénon tov petoyikod keporaiov ¢ Etaplag oAokAnpdbnke otig 21 NoguPpiov 2011 pe pepkn
KdAvyn kot otig 29 Noepppiov Eexivinoe 1 dlampaypdtevon Tov vEoV HETOX®V oto Xpnpoatiotiplo Adnvav. Ta
ke@aiato, Tov 1 Etaupia dvtinoe amd v avénen avt) avépyovtal GuVOAMKE 6to 10cd Tmv €27,787,106 to omoio
avtiotolyel o€ 24,162,701 véeg kowég petoyég ovopaotikng a&iog €0.30 1 kabepio, pe Ty ddbeong €1.15 ava
petoyn. H Etaipia eioénpoée to mosd twv €15,787,106 péoa ot ypnon.

>11g 30 AskepPpiov 2011 n "Exraxtn I'evikny Zovérevon tov petdyov g Etaplog anoedoice v avénon tov
petoykod keaAaiov katd to0 mocod tov €2,608,696, LE KEQOUAAMIOTOINGTN VIOYPEDCEMY KOl KATAPYNGN TOL
SIKOUMOUOTOG TPOTIUNGCNG TOV  TOACIOV UHETOY®OV VAEP TOV TIOTOTOV TOV ONOiMV Ol omoutioelg o
KkeparatomomBbobyv, pe Vv ékdoon 8,695,652 vE®V TPOVOUIOVY®V OVOLOCTIKOV WLETOX®OV, OVOLOOTIKNG a&iog
€0.30 n kaBepia, kot Tiun Stdbeong €1.15 ava petoyn.

H mo mave odvénon eykpidnke and to Ymovpyeio Avamtoéng, Avioyovietikotntog kot Novtikiag otig 2
Defpovapiov 2012. Me v avénon keporatomomdnkay HEPOC TV LITOYPEDoe®V TG Etaupiog mpog ) untpikn
gtarpio Intracom Holdings tyovg €3.8 ex. ko puépog tov voypedoewmv g Etonpiag mpog v Intrakat, Guyatpcn
tov opidov Intracom Holdings, vyovug €6.2 ex..

Kotomwv avtol, to petoykd keedroo g Etapiog avépyetor oto mocd tov €56,521,027 Supoduevo oe
179,707,771 Kowég Ovopaotikég petoyés ovopaotikng adlog €0.30 1 kabepio kot 8,695,652 Ilpovopiovyeg
Ovopootikég petoyég ovopootikng a&iog €0.30 n kabepio.

Ot og dvo TIpovopodyeg petoyés dev mapéyovv dtkaimpo YyNneov, dev gival LETATPEYIILES GE KOWEG Kol OV
vapyel vroypéwon yio v Etaupia yio v e€ayopd toug. Ta yopnyoOpeva 6TIG LETOYES OVTEG TTPOVOLLLL ETvaL:

® 1) TPOVOULIOKT OmOANYT| LEPIGHATOC TPV amd TIG KOWEG petoyés g Etatpilog,

® 1] TPOVOULIOKN €K TOL TPOIOVTOG NG ekkabapicemg TG ETAPIKNG TEPLOVGING (CUUTEPIAAUPOVOIEVIG TNG
GUUETOYNG OVTAOV GTO TVYXOV LIEP TO APTIO TOGH) amdS00T TV KOTOPANOEVTOS amd TOVG KOTOXOLS TV
TPOVOLLOVY MOV LETOYMV KEPAAAIOV

e 70 dkaiopa amdANYNG TOKOL VYOS 6% enl TG TIUNG S1ABECNC TOV TPOVOLLOVY MV LETOYMV.
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2. Ilepropiouoi oty perofifacn petoywv e Etaipiog

Ot petoyég g Etaupiog eivar oe dquin popen| kot petofifalovral 6mwg opilel o vopog. To Kataostatikd g
Etaipiag dev mpoPrénel meplopiopove ot petafifacn tovg.

3. Znuovtikég aueoes 1 EUUETES TOUUETOYES KOTG. TNV EVvola. TV dlotaéewy tov N. 3556/2007
Ot péroyot g Etarpiag (puowd 1 vopkd tpdowna) mov kateiyav otig 31 Aexepppiov 2011 dpeca 1 éupeca

T0606TO pPeyardTEPO amd 5% Tov GLVOALKOV apBpoy TV petoydv ¢ Etapiog, mapatiBeviar otov mopakdtm
mivoko:

ApOpog  Ilocootod

UETOY OV
Intracom Holdings AE* 95,740,949 53.28%
World Equities Investments Holdings SA 27,869,231 15.51%
Vodafone - ITavagov A.EET. 33,123,664 18.43%
Aowroi péroyot (<2%) 22,973,927 12.78%

179,707,771  100%
*Inueloon: H Intracom Holdings katéyet cuvolikd (Gueca kot Eppeca) to 57.24% tov petoytkol kepoiaiov Kot
TOV dKAIOUATOV Yyeov g Etapiac.

4. Kdtoyot kGOe e1000¢ UETOY DV TTOD TOPEYOVY ELOIKG OIKOIDUOTA EAEYYOD
Aev voictavtal petoyég g Etaipiog mov mopéyovy 6Toug Katdyong Toug 01K SIKAIMILOTO EAEYYOV.
5. Ilepiopiopoi oo dikaiwpo wijpov

Me v e&aipeon tov [Ipovopodywv OvopaoTik®v yopig dikaiope yneov Hetoy®v, dev mpofAémoviol amd To
Kotaotatikd g Etaplog meplopiopol tov dtkotdpotog yneov.

6. Z0UPOVIES UETOYOV YVWOTEG OTHV ETOIPLA, TOD COVETAYOVIQL TEPIOPIGUOVS OTH UETOPIfacn UETOYWDV 1] oThV
AOKNON OIKAIWUCTWV YHPOD

H Intracom Holdings, n Vodafone — IMéavagov (Vodafone) xor n World Equities Investments Holdings S.A.
(W.E.L) vrgypayav otig 2/10/2009, sémetopikn cvpemvia petdyov (shareholders agreement), g omoiog ot
KLPLOTEPOL OPOL TOV 0POPOVV TEPLOPIGHOVE ot petafifaon petoxmv e Etaipiog sivat ot e&ng:

e H Vodafone vroypgovtatl va punv ekmomoet 1| GAA®¢ dtabéoet T cvppetoyn g oty Etaipia evtdg ypoviko
dwotpatog evog (1) érovg (lock-up) ektdg €bv 610 SdoTNUE OVTO 1 GUEST] KOt EUUEST) GULUUETOXN TNG
Intracom Holdings yivel katdtepn tov 50% + pio petoyn.

e  Me oxond ™V mopoyn wpoctaciog ot Vodafone mg veoeloepyOUEVNG LETOXOV HEOYNPIaG, 1) eEMETOIPIKT
SULE®VIO TPOPAETEL TEPAITEP® OTL GE TEPIMTMGN TOL 1) GUVOAIKT, GLECT KOl EUUECT], CUUUETOYN OTNV
Etatpio tov Intracom Holdings kot WEI dev avtictoyel miéov oe tovAdyiotov 50% cvv pio petoyn, ot ev
AOY® pétoyot Ba opeilovy vo mpoopépovy ot Vodafone to 6UvVOLO TV HETOXDY TOVG.

o g mepintoon aAlayng eréyyov emi gvog ek tov cupPariiopévov Intracom Holdings kor WEIL to avtictoyo
HEPOG 0peilel va TPOoSPEPEL TIG LETOYEG TOV 6T Vodafone, evd, avticTtolya og mepintwon aAlayng eréyyov
™G TeAEVTAL0G, QLT VITOYPEOVTOL VO TPOCPEPEL TIG LETOYES TNG TPOG TO AOUTE OVTIGVUPAALOUEVE PEPT), KOTA
™V avoAOYio, GUUIETOYXNG TOVG GTO HETOYIKO Ke@AAato TG Etaipiag katd T0 owkelo ypovikd onpeio.

e Epocov n Intracom 1 1 WEI amopacicovv va gkmomoovy 1 GAA®G 5108600V 0100MTOTE TOGOGTO €K TNG
ocovupeToyng Tovg oty Etaipia, mpofrénetar dikaiopa wpotipnong (right of first refusal) vép tng Vodafone.
Tavtdypova, epdocov 1 Vodafone amopocicel va exkmomoet | GAAmG d100é6€1 01001TOTE TOGOGTO €K TNG
ovppeToyng g otnv Etoipia, mpofrémetar dwcaimpo mpotipunong (right of first refusal) veép tov Intracom
Holdings kot WEI kat’ avaAoyio Tpog 10 T060GTO GUUIETOYNG TOVG GTO HETOYIKO Kepdlato ¢ Etapiog. To
dwcaiopo mpotiunong dev Ba woyvel otV TEPITTO®ON EVOOOUMKNG HETAPIPOONG TOGOGTMV GUUUETOYNG 1
oV mepintmon petaPifacng Ady® cvUUOpe®oNS ce vIodelEn N andeacn tov X.A. N/kot ¢ Emtpomnig
Kepoiaayopds. Emonpaivetar ootéco 6t 11 avotépo Efmetapikn Zvpeovio Metdyov decpgdel ta
ovuPorAOpuEVE.  péEPT  OmMOKAEIGTIKG o€  evdoovpuPatikd emimedo kot dev  avorpel v ehevbepn
petafipacipdmmro tov petoxdv e Etopiog.
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7. Kovoveg diopiopod ko avukotaotoons uelav oo Arotkntikod Xopfovliov kai pomomoinons tov KaTaoTtoTiko

Ot datd&elg tov Kartaotatikon g Etaipiog yio 1o S1optopd Kot Ty ovTIKoTtdoToo ToV HEA®Y ToV ALOIKNTIKOD
Sovpfoviiov ¢ kaOmG Kot yio TV Tpononoinon Tov dwtdéemy tov Kotaotatiko g dev d10poponotodvial ord
ta wpoPrendpeva otov KIN. 2190/1920, pe emiofpoven tov avaeepopéveav oto apbpo 19 tov Kataotatikod g
Etoupiog kavovov yo tov, kat’ épbpo 18 map. 3 tov K.N. 2190/20, dopiopd ancvbeiog and tn Vodafone
IMavagov pekdv Tov Atokntikod Zvppoviiov g Etaipiog, ¢ avalvTikd avaeEpeTol 6To cuYKeKpPLLéEVo apbpo
tov Kartactartikoo.

8. Apuodiotnra tov Aroikntikod Zoufovdiov 1 0pIoUEVOV UEADY TOV VLo EKOOGH VEWDYV UETOXMV 1 THV OYOPE, 101wV
UETOY DOV

o) Topeova pe t1g datdgelg Tov apbpov S mop. 2 tov Kataostatikov g Etaipiog kot pe v emedraln g
OPECOS EMOUEVIG TTEPIMTMOONG, HEGA GE 5 €T omd T oyeTIKN andeacn ¢ [evikng Zuvélevong, kot  apbpo 13,
map. 1(B) Tov K.N. 2190/1920, to Atowkntikd Zopfoviio Exel 10 SiKaimLa, [LE OmTOPAGT TOV, TOL AduPAveTol e
mv avénpévn amaptio kot TAgloyneia 8 ek Tov 9 Meldv, 1 onoia Ba mpémel va meplapfdvel T Oetikny yneo
TOVAYLGTOV €VOG €K TV dopopévav ek uépovg tng Vodafone Zvupovimv (1] 10oddvaun avaloyio peAdV, eGv
avéndet avo Tov 9 Zvpfodrov), o tpoPAénetal oto apbpo 24 map. 5 Tov Katastatiko, vo avgdvetl To petoyikd
KEQPAAOLO, LEPIKA 1| OALKA, pe TV €kdoom VEwV petoymv. To mocsd g adEnong tov petoykod kepalaiov dev
pmopel va vepPel T0 OGO TOL HETOYIKOL KePOAiov Tov glvat NN KaTafefAnpUévo Katd v nuepounvio Tov
yopnyNnOnke oto Aokntikd Zoppoviio n ev Adym gEovaia. Ot o mhve e&ovoieg Tov Atokntikod Xvpfoviiov
pumopovv vo. avavedvovtat amd T ['evikny Zovérevon yia yxpovikd dtdotnpo mov dev vepPaivel Ta mévte £t Yo
KGOe ovavémon Kot 1 1oy0g Tovg apyilet petd ™ ANEN g kabe mevtaetiog. H amdeacn avtny g [evikng
SVVEAEVGNG VITAYETOL OTIC SLATLIAGELS dNpoctOTNTAG TOL GpBpov 7h tov K.N. 2190/1920.

Kat’ eEaipeon tov avotépo, eiv ta omobepotikd g Etapiog vmepPaivovv to éva tétapto (1/4) tov
katafefAnuévor Metoykod ke@aiaiov, tOte amatteitoar movto andeoon ¢ [evikng uovélevong pe v
eEaupeTikn amaptio Kot v mAsloyneio Tov dpbpov 15 tov Kataostotikdv (apbpo 29 map. 3 kot 4 kot dpbpo 31
map. 2 tov K. N. 2190/1920, énwg ioyvouv).

B) To Atountkd Zoppovio g Etaipiac, og opiletar oto dpBpo 24 map. 5 tov Katactatikov g Etapiag, pe
amoPAc Tov N omoic AAUBAVETAL, OC AVOTEP®, e oLENUEVN amapTic Kot TAstoyneia 8 ek TV 9 peddv Tov (Y
oodvvaun avoroyio pekmv, eav avénbei dvo tov 9 Zopfovinv), n omoia Tpénet va tepthapPavet tn BTk Yoo
TOVAGYIoTOV €vOG Alopiopévoy Xoppoviov amd v ek TV petdymv, Vodafone-Panafon ddvartor va amogacioet,
peta&d dAl@v, mv ékdoon petoydv g Etaipioag 1 yopnynon omolovdnmote SIKOLMUOTOS TPOAIpESNS Yo THV
OmOKTNON N TN HETATPOTN TITAOL O€ TETOEG HETOYEG 1 OHOAOYIES, TOL €YEl MG OmMOTEAEGHO TN Helwon Tng
ooppetoyng  tg Vodafone-Panafon oto petoyikd kepdAato g  Etapiog kdt® amd m0006TO
(a) 15% tov petoyikov kepaiaiov g Etaplog, katd to ypovikd didotnua tmv 600 (2) etdv and v nuepounvia
wov 1 Vodafone-Panafon éyel xataotel péroyog g Etaplag péowm g elo@opds tov KAGSov avtg (epe&ng
kaAovpevn og Hugpounvio Amodxmong) kat (B) 10% tov petoykov kepaiaiov e Etatpiog katd ™ Stdpketo g
meplddov mov apyilel 6to TEA0G Tov devTEPOL £TOVG amd TV Hpepoumvio Amdxkinong Kot ANyet 6To T€A0G TOL
tpitov (30v) £ToVg amd TV d1a Nepopnvia.

Eniong, to Awwntikd Zvpfodio pe v auth ¢ avotépo avénuévn arnaptio Kot TAstoyneio dvvatat va Adfet
amoOPAc YL TNV £YKPION  TOL  SIKOUOUOTOG  Tpoaipeons  ayopdg petoydv  (stock option plan),
GUUTEPIAAUPAVOLEVOD TOV TTPOGIIOPIGHOD T®V SIKaoVYWV, KAOe Topaydpnon SKAIOUATOS SUVALEL CVTOV, TOV
TPOTO GOKNONG TOV SIKAIMUOTOG KoL €V YEVEL TOLG OPOLG TNG TPOCPOPES HETOYMV Yo KGOe mPOypoLLLe
SIKUOUATOV TPOOIpESG 0yopds HETOXDV, KAOMG eioNG Yo TNV EYKPLOT TPOYPULLOTOG ETAVAYOPAG LETOXDV.

9. ZNuovtikég ooupmvies mov Exel ouVAyEL N eT0pio. Tov TIOeviar ge 10yD, TPOTOTOIOVVTOL 1} AYOVYV T TEPITTWATN
0AAOYNG TTOV EAEYYO THS ETAIPIAS KOTOTIY ONUOTIOS TEPOTO.TNS KO TO. ATOTEAEGLLOTO. TV COUPOVIDV QOTDV

Agv voiotavtol GVUPVIEG, Ol omoieg TiBevTol oe 1GYD, TPOTOTOOVVTAL 1] AYOUV GE TEPITTOON aALOYG OTOV
€leyyo g Etaipiog kotomy dnpodciag TpdToong.
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10. KéBe ovupwvio wov n etoupio. el ovvayel ue ta puéAn tov Aioikntikod e Zvufoviiov i ue 1o Tpocwmiko g,
n omoio mpoPfrénel amoluinon o€ TEPITTWTN TOPOITHONS 1] ATOLVGNS XWPIC Paoiio Aoyo 1 tepuationd e Onreiag
N ™S amaoyolnons tovg eCoitiog e ONUOTIas TPOTATHS

Agv vtapyovv dAleg coppmvies g Etaplag pe péin tov Atowknrticod XZvppoviiov g, ot omoieg vo mpoPAiémovy
mv kataforn arolnuimong ewikd ce mepintwon mTopaitnong 1 amoivong yopi oo Aoyo 1 TEPLOTIGHLOV TNG
Ontelag M g amaoydAnomng tovg e€atiog dnpoclag TpdTacns, eEapovpévig g cvupacng tov AtevBvvovtog
YvpPodrov g Etarpiag k. Avtoviov Kepaotapn.

AbBnva 20 Maptiov 2012

O IIpdedpog Tov A.X.

Yokpdtng Kokkaing

(26)



hol”®

hellas online

"Ex0gon EAéyyov Avedptnrov Opkotov Eleykt Aoyiot
IIpog Toug Metdyovg Tns Avarvoung Etapiogc HELLAS ONLINE HAEKTPONIKEX EINIKOINQNIEX AE

"Ex0gon eni tov Owkovopukov Kataotaosov

EAléyEope T ovvnupéveg owovopikés kotaotdoelg g Etopiag Hellas online Hiextpovikég Emkowwvieg AE, mov
amoTeAOVVTOL OO TOV 160A0YIlond TG 31 AsgkepPpiov 2011, Tig KOTOOTAGE GUVOAKOD E€1GOONUATOC, HETAPOADY 1imV
KEPOAOIOV KOl TAUELNKDV POOV TNG XPNOEMS OV EANEe TNV Nuepounvio avty, Kabdg kot TEPIANYN GNUOVTIKOV AOYIGTIKOV
apydv Kot pefodmv kot Aoumég emeEnynuaticég mAnpopopies.

Ev0vvn g Awiknong yie 1ic Owovopikéc Karaotaoeig

H Swoiknon eivar vrevbovn yia Ty KaTdPTIoT KoL EOA0YT TOPOVGINGT CVTAOV TOV OIKOVOUIKMV KOTOGTAGEDV COUPOVO LE TO,
Aebvn TIpdtoma Xpnpotootkovoknig Avaeopds, 6nmg avtd €xovv viobemBel and v Evpomaixh ‘Evoon, 0tmg kot yo
ekelveg TIG eocmTEPIKEG Oukheideg, mov m Swoiknon kabopiler wg omapaitnteg, ®oTE Vo kabioTotor Svvaty 1 KOTAPTION
OLKOVOUIK®V KOTOOTAGEWDV UTOALAYUEVOV OO 0VGLOON avoKpifetla, mov opeiheTon gite oe amdtn ite oe AaBog.

Ev09vn Tov Ereyri

H du) pog eubdvn eivor vo eKkQpaoovie YVOUN ETL OVTOV TOV OKOVOUIKOV KATACTACE®V HE PAcT TOv EAEYYO MO,
Atevepynoaype tov Eleyyd pag copemvo. pe to Atebvr [pdtoma EAEyyov. Ta npdTumo dvTd 0maitodV vo GUUHOPPMVOLOCTE HE
Kavoveg deovtoloyiog, kabmg Kot va oxedidlovpe kat d1evepyodie Tov EAEYYO e GKOTO TNV amOKTNOT EVA0YNG SGPAAMGOTG
Y10, TO €AV O1 OIKOVOLUIKEG KOTUGTAGELG Eival AmaAAayHEVEG O OVGIMON OvakpiPELa.

O éleyyog mepthopPaverl T OlEvEPYELX SLOOIKAGIOV Yol TNV OTOKTNON EAEYKTIKOV TEKUNPLMV, OYETIKA LE TO TOGA KoL TIC
YVOOTOMOWOES OTLS OWOVOUIKEG Kataotdoels. Ov emileyopeves dwadwkaocieg Pacifoviar oty Kpion Tov eheykn
TEPIAOUPOVOUEVNG TNG EKTIUNGTG TOV KIVODVAOV 0VGIHS0VG OVaKPIPELOG TV OIKOVOLIKAV KATAGTACE®V, TTOV 0QEideTon ite GE
amdrtn eite o€ Adbog. Katd ™ dievépyeia antdv TV ekTiumoemv Kivdhvov, o eleyktig eEeTalEL TIC E0mTEPIKES SIKAEIDES TTOV
oxetilovTol e TNV KOTAPTIoN Kot EDA0YT TOPOVGINGT) TOV OIKOVOLUK®OV KOTOOTAGE®DY TNG £TONPiaG, He oKomd T0 GXESLOGHO
EAEYKTIKOV  S001KACIOV  KOUTAAMANA®V Yo TG TEPIOTAOES, OAAGL Oyl Le OKOmO TNV €KQPAcT Yvoung ert g
OTOTEAECULATIKOTNTOG TOV €0MTEPIKOV OuAeldmv ¢ etorplag. O éleyyog mepthaufdaver emiong v agoAdynon g
KOTOAANAGTNTOG TOV AOYIOTIKMV apXdV Kot PLeBOd®V Tov Xp1oonotdnkay Kot Tov EDA0YOL TMV EKTILGE®MY TOV £YIVOV Ond
) Soiknon, Kebdg Kot a&loAdYNoT TG GUVOMKNG TOPOVGINGTG TV OIKOVOUIKAV KATAGTAGEDV.

TTiotebovpe OTL T0. EAEYKTIKG TEKUNPLOL TTOV EYOVUE GVYKEVIPMOOEL €ival €mOPKN Kol KOTAAANAQ yioo T Ogpedimon tng
EAEYKTIKNG HLOG YVAUNG.

I'vopn

Kotéd ™ yvopn pog, ot GuvNUUEVES OIKOVOUIKEG KOTOOTAGELS Topovoldlovv gvAoya, amd Kkébe ovoiddn damoym, TNV
owovopukn 0éon g Etoupiog Hellas online Hlextpovikég Emicowovieg AE katd v 31 AskepPpiov 2011 ko ™
YPMUOTOOIKOVOLIKT TNG EMIBOGT KOL TIG TOUEWKEG TNG POES Yo T ¥PNoN mov EAnEe TV muepounvio ovty cOUEOVA pE T
Aebvn Tpdtomo Xpnpatootkovopikng Avaeopds, 6mmg avtd £xovv viobemOei omd v Evponoaiky Evoon.

Ava@opd eni Ahhov Nopikav kot KavovieTikav Ogpdtov

a) Zmv ‘Exfeon Awayeipiong tov Atokntikod Zvpfoviiov meplopfdvetor dnioon eToipikng dakvBépvnong, n omoia
TAPEYEL TOL TANPOPOPLOKE oTOotYElR TOV opilovtar otnv mapdypapo 38 tov dpBpov 430 tov kwd. N. 2190/1920.

B) Emoinbevcope 1 ovupovia kot v avtiotoiynon tov mepieyopévov ¢ ‘Exbeong Awyeipiong tov Atokntikov
ZopBovAIOL HE TIC GUVNUUEVEG OTKOVOLIKEG KATOGTAGELS, 6Ta TANIGIa TV opilopevov ard to. dpBpa 43 kat 37 Tov K®S.
N. 2190/1920.

v) Koatd mv 31 Askepfpiov 2011 10 odvoro tev wiov keporoiov g Etapilog eivor kotmtepo amd to 1/10 toL
KOTOPANUEVOL HETOYIKOD KEQPOUAOIOV, LE OMOTELEGHO VO GUVIPEXEL TEPIMTOOT €QUPUOYNG Tov dpbpov 48 tov K.N.
2190/1920.

_L AOnva, 22 Maoprtiov 2012
pwc O Opkwtog Eleyktg Aoyiotg

[IpaicyovmtepyaovcKovmepg
Avaovoun Exeyktikr Etaipioa

Aewo. Knpwsiog 268 Mapiog Parng
15232 Xolavdpt Ap M XOEA: 38081
AM ZOEA 113
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Etmoleg owovoukéc kataotaoelg ovueove  pe 1o Aebvp  Tlpdtoma
Xpnuatootkovoutkng Avagopds («AIIXA») yi v otkovopukn ypnon omd 1
[avovapiov émg 31 AskepPpiov 2011
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Isoloyiopog
Tnu.  31/12/2011* 31/12/2010*

ENEPTHTIKO
Mn Kvkho@opodv Evepynruko
Evoopota méyw ototyeio 13 209,588,758 233,598,996
AbAo TEPIOVOLKA GTOYEIL 14 25,009,600 32,703,878
Yrepo&io 15 18,106,938 18,106,938
AvoBarlOpeves POPOLOYIKES QAT GEG 16 7,053,032 3,169,123
Aowutég pokponpdHecileg anotnoelg 18 5,663,344 5,127,784

265,421,672 292,706,719
Kvukho@opovv evepyntiko
Amofénara 730,555 742,417
Eumopikég amnatnoelg 17 61,634,364 57,943,825
Aoutég Bpoyvnpdbecieg amartioelg 18 2,416,373 27,589,199
Tpéxovoeg POPOLOYIKEG ATALTOELG 274,008 1,472,137
Topewokd d100 oo Kot IGOSVVOLLLOL 19 1,674,533 2,094,362

66,729,833 89,841,940

TUVOAO EVEPYNTIKOD 332,151,505 382,548,659
TAIA KEPAAAIA
Metoyikd Ke@ahaio 20 56,521,027 55,996,225
OpeLOUEVO KEPAANILO 20 - (9,332,704)
Apopd amd £k600N HETOXOV VITEP TO GPTIO 20 47,225,318 19,295,718
[Mocd évavtt avénong petoykon kepaiaiov 20 - 12,000,000
Aowd omoOepoticd 21 8,449,828 8,004,422
Amnotehéopata €1g VEO (109,162,444) (89,277,989)
Yovoro I6imv Keparaiov 3,033,729 (3,314,328)
YIIOXPEQXEIX
MuokporpdéBeopes Yroype®oeig
MaxporpdOeopa ddvela 22 141,110,369 141,393,441
MoakpompdOeales VIOYPEDGES PNUOTOSOTIKNG picHwong 23 566,627 1,101,181
Hopdymyo xpNHOTOOKOVO [LKE HEGOL 24 1,667,803 1,241,209
Yoy pedcels mapoy®V TPOcOTIKOD LOY® e£660V amd ™V VAT PEGioL 25 1,508,410 1,324,535
"Ecoda enopévov ypnceov 26 12,970,400 13,387,197
Enyopnynoeig 27 21,124,170 20,793,364

178,947,779 179,240,927
BpayvnpéBeopeg Yroypedoeig
IpopnOevtég 28 85,671,075 122,257,670
Bpayvrpdbeopo ddveta 22 41,433,990 60,609,043
BpayvnpdOecpeg vroypedoels ypnpotod oTikng picbwong 23 963,822 1,772,649
Bpoayvrpdbecpeg mpoAdyelg 450,000 400,000
Tpéyovoeg pOPOLOYIKES VTOYPEDGELG 548,325 240,000
Aoutég BpayvmpdOeciies vToypedoElg 29 12,642,222 11,060,926
Enyopnynoeig 27 3,863,394 5,424,913
‘Ecoda enopévov ypnoeov 26 4,597,169 4,856,859

150,169,997 206,622,060
XUVOAO VILOYPEDCEMV 329,117,776 385,862,987
ZUVOAO WiV KEPOAAIMV KoL VITOYPEDCEDV 332,151,505 382,548,659

* Ta GLYKPLTIKA GTOKEID 0pOPOvV TO Evomtonuéva ototyeia g hellas online kat g Buyatpiknig etaupiog Attikég
Tniemwowwvieg AE. To otoyeio g Ttpéyovcag ypnong oaeopovv tn ovyyovevuévn Etopla, petd
ovyydvevon g hellas online pe tic Attikég Tnhemcowvwvieg AE, dnwg meprypdpetat ot onueioon 4.1.

Ot onpewwoelg otig oeridec 33 £m¢ 63 amoTEAOVV AVOTOGTOOTO UEPOG OVTMOV TOV OKOVOUIKMY KOTUGTAGE®DV.
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Kotdotaon cuvolikov €160011aTOS

Inp. 1/1-31/12/2011* 1/1-31/12/2010*

"Ecoda 8 224,644,383 200,496,626
Koéotog toifoenv 9 (199,164,043) (190,705,079)
Muikto Képdog 25,480,340 9,791,547
AALO €600 0 EKUETAAAEVGEMG 8 8,019,730 11,887,576
"E&€oda d1ountikig Aerovpyiog 9 (18,687,734) (18,285,079)
‘E&oda d1d0eong 9 (20,713,310) (23,628,334)
Amoteréopota Expetdiievong (5,900,974) (20,234,290)
XPNHOTOOKOVO LKA 500 L 10 10,447 4,703
XPNUOTOOIKOVO LKA £00 O 10 (17,539,574) (12,154,840)
Znpigg po Popwv (23,430,101) (32,384,427)
DOPOC EIGOSNUATOC 11 3,545,646 (600,048)
Kofopéc Znpisg ypiong (19,884,455) (32,984,475)
AOTd GUVOMKA E1600MNATO PETA 0Td POpovg

SOVOALOYLLOTIKEG S10POPEG LETATPOTTNG OVYATPIKNG - 132,836
Képdog/(Znud) evhoyng a&iog avTioTdd tHong ToUEKOY podV 21 445,406 (804,897)
YUYKEVTPOTIKG GUVOAKA E1G0NNATA YPGNS HETE 07TO OPOVG (19,439,049) (33,656,536)
Znpigc avo. petoyn

Boouég 12 (0.13) 0.21)
ATOUEIUEVES 12 (0.13) (0.21)

* Ta cLYKPITIKA oTOKElD 0popovV To evortomnuéva ototyeia tng hellas online kat g Buyatpiknig etaupiog Attikég
Tniemwowmvieg AE. Ta otoyeio g Tpéyovcog ypnong oaeopovv Tn cvyywvevuévn Etopia, petd
ovyydvevon g hellas online pe tic Attikég Tnlemkowwvieg AE, dnwg neprypdpetor otn onueioon 4.1.

Ot onuewwoelg otig oerideg 33 £m¢ 63 amoTeEAOVV AVOTOGTOOTO UEPOG OVTMOV TOV OIKOVOUIKMY KOTUGTAGE®DV.
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Kotdotaon Metaforav Idiov Keparaimv

‘Evavti avénong  Awgopég omd Amo0gpoTiké
MeToyké Ogz1idpevo HETOYIKOV £Kkdoon peETOY®MV  ovTicTaOmong  AmoBcpotikd  AmoteAfopatra  Xvvohro Idiov
. Keopdarmo Kegararo KEQUAuiov VAEP TO APTIO  TUUELOKAV PODV KEQGAoro g véo Kepohaiov
Ynérowro 1 Iavovapiov 2010* 99,548,845 - - 19,295,718 (436,312) 9,112,795 (109,407,638) 18,113,408
ZOVOAAOY LOTIKEG S10LpOPES - - - - - 132,836 - 132,836
Znud bhoyng a&iog avTioTtdd tong TaUEWKOY pomdV - - - - (804,897) - - (804,897)
Kabapéc inpieg ypriong - - - - - - (32,984,475) (32,984,475)
LUYKEVTPOTIKA GUVOMKA E16001pnaTo - - - - (804,897) 132,836 (32,984,475) (33,656,536)
O@elopevo kepaAao 20 9,332,704 (9,332,704) 12,000,000 - - - - 12,000,000
Meimon Metoykot Kepotaiov 20 (52,885,324) - - - - - 52,885,324 -
Awpedv petoyés - - - - - - 228,800 228,800
Ynérowro 1 Iavovapiov 2011* 55,996,225 (9,332,704) 12,000,000 19,295,718 (1,241,209) 9,245,631 (89,277,989) (3,314,328)
Képdog ebhoyng a&iog ovtiotdd Long Tpelkdv podv 21 - - - - 445,406 - - 445,406
Kabapég inuieg xpniong - - - - - - (19,884,455) (19,884,455)
LUYKEVTPOTIKG GUVOMKA E1G0INNOTA - - - - 445,406 - (19,884,455) (19,439,049)
Opeopevo kepaAaio 20 (9,332,704) 9,332,704 (12,000,000) - - - - (12,000,000)
AvENGN HETOY KOV KEPAA GOV e HETPNTA 20 7,248,810 - - 20,538,296 - - - 27,787,106
AvENoN peToykoD KePaAaiov pe Ekd0on Tpovopovymy petoyov 20 2,608,696 - - 7,391,304 - - - 10,000,000
Ynorouwo 31 Askepppiov 2011* 56,521,027 - - 47,225,318 (795,803) 9,245,631 (109,162,444) 3,033,729

* Ta cvykprtikd ototyeio, apopovv ta evomompéva ototyeio tng hellas online kot g Buyatpikng etaupiog Attikég Tniemkowovieg AE. To ototyeio tng Tpéxovcag ypiong
a@opovv TN cuyywvevuévn Etapia, petd m cvyydvevon g hellas online pe tig Attikég Tniemkowavieg AE, 0nog neptypdeestal otn onueinon 4.1.

Ot onuewwoelg otig oerideg 33 £mg 63 amotelohV aVOTOGTUCTO HEPOG AVTOV TOV OIKOVOLIK®OV KOTUGTAGEMV.
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Kotdotaon Tapcrwokov Poov

np. 1/1-31/12/2011* 1/1 -31/12/2010*

Toperokég poég 0o AerToVPYIKES SPUcTNPLOTNTES

Znpieg Tpo pOpmv (23,430,101) (32,384,427)
IIpocappoyéc yo:
AmooBéoeig 9 66,978,872 69,023,276
A®pedv HETOYES GE TPOCMTIKO - 228,800
Znpiec/(Képdn) amd TdAnon evedpatmv Kot aiAmv Téyiwv otoryeinv (151,254) 11,069
Znpigg and TdAnon Ovyatpucc - 104,137
XpNHaTtootkovo kd (€50 a)/EE0d o - kabapd 10 17,529,127 12,150,137
‘Ecoda armd enyopnynoeig 8 (6,634,468) (9,705,116)
54,292,176 39,427,876
Metaporég Kepalaiov kivnong
Amobépato 11,862 (459,854)
Amoutioelg 15,225,789 2,380,891
Ynoypehoeig (2,295,401) 26,947,678
Toperokéc E16poEg amd AErTOVPYIKES OPUCTNPLOTNTES 67,234,426 68,296,591
IMinpwbévieg OOt E1G0INUOTOG (82,144) (29,331)
ITAnpwOévteg tOKOL (15,891,627) (11,568,819)
KoOapéc Topetokés E16poEc 0md AEITOVPYIKES O PAGTPLOTNTES 51,260,655 56,698,441
TIANPOUES Y10 0y0péG EVODUOTOV KOl ADAOV TEPIOVGIONKOV GTOLYEImV (57,948,479) (78,335,553)
Eionpaén and toinon Ovyatpung (neiov topelokd dobéoio) - (171,182)
Eonpdéels and mdANGN VOO UAT®V Kot GUA®V TEPLOVGIOKMV GTOYEIDV 455,850 287,475
Ewonpoyfévieg toKot 10,447 4,703
KoOapéc Topetokég EKpoEg 0o ETEVOVTIKES OPAGTNPLOTNTES (57,482,182) (78,214,557)
E£0pAoelg VoY pedoemV 0o YPNHATOS OTIKES GO DGELS (1,343,381) (3,155,601)
Ewonpaybeioeg emyopnynoeig 11,124,693 5,757,064
Eionpaén évavtt adénong petoy o kepoioion 20 - 12,000,000
Eonpd&els omd avénon Hetoyuod KepoAoion pe Hetpntd 20 15,787,106 -
"E&0d 0 avENcEmG HETOY KOV KEPOAOIOV (117,151) (412,045)
Advew ovaAneOévta - 5,971,122
AmomAnpoun daveisuod (19,649,569) (3,334,540)
KoOapéc Tapetokég E16poéc 0md YpnIaTodoTIKES O PACTNPLOTNTES 5,801,698 16,826,000
Ko0opn peioon oto tapgokd d100<cipa kot 1608 Ovapa (419,829) (4,690,116)
XpnuoTikd 8100 £G1L0L Kot IGO0 O VVOLLLOL VTMV GTNV 0Py TS XPNONS 2,094,362 6,784,478
Xpnuotikd 51006110 Kot 16030vapa 610 TEAS TS YPoNS 1,674,533 2,094,362

* Ta cLYKPUITIKA GTOKElD 0popovV To evomtouéva ototyeia g hellas online kat g Buyatpiknig etaupiog Attikég
Tniemwowmvieg AE. Ta otoyeio g Tpéyovcog ypnong oaeopovv 1n cvyywvevuévn Etopia, petd
ovyydvevon g hellas online pe tic Attikég Tnlemkowwvieg AE, dnwg neprypdpeton otn onueioon 4.1.

Ot onpewwoelg otig oerdec 33 £m¢ 63 amoTEAOVV AVOTOGTOOTO UEPOG OVTMOV TOV OKOVOUIKMY KOTUGTAGE®DV.
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YNUELOOELS EMTL TOV OLKOVOULKOV KATOGTACEMY

1. Tevika

H HELLAS ONLINE H\extpovikéc Emkowvavieg Avaovoun Etapia (oto e&ng «Etaipeion 1 «hellas online™)
10pvOnke wg Avovoun Etaipio otnv AOfva kot givar gyyeypoappévn oto Mntpodo Aveovipov Etaupiov pe opbpo
(AP. MAE) 21328/06/B/90/13. H édpa. g Etoipiog elvar n 006¢ Adplaveiov 2 & Ilonadd omv Adnva. H
niextpovikn devbvvon g Etarpiog etvor 1 www.hol.gr.

H hellas online givar Buyatpucn g etaupiog Intracom Holdings AE (tocootd cvppetoyng 53.28%), n onoia givat
glonypévn oto Xpnpatiothplo AOnvaov.

H hellas online eivar évag omd ToVG GNUAVTIKOTEPOVG TAPOYOVG VINPESIOV GTUHEPDY THAETIKOWOVIOV GTNV
EXLdda, Srobétovtag £va euph QAGHA LINPESIOV EOVNG, TPOSPACTG GTO SLadiKTLO KoL VINPESLOV TPOCTIOEUEVS
a&iag kot moAvpéowv. H hellas online &xet éva 810k To SiKTLO ONTIKOV WMV HE EKTETOUEVO UNTPOTOALTIKO
diktvo oty ABnva kot ATtikn, 0ALG Kot o€ peydieg moiels g EAASag 0nmg @eoocarovikn, Adpica KAT, KoaBdG
Kot e €BViKd Kopo mov dtacvvdéet T mOAES avtég. EmmAiéov, mpocpépel oe GAOVG TOVG £TOPLKOVS TG TEALATES
avofoduiocpéveg vinpeoieg internet pe vymiég toydnTeg pécw teyvoloyubyv metro-Ethernet, picbopéveg ypoppég
yovopunc, FTTB kot SHDSL.

O1 €T1G1EG OIKOVOUIKES KOTAGTAGELS EYovy eykpOel amd o Atokntikd XZvpfovio g Etapiog otig 20 Maptiov
2012 ko tedovy vrd v Eykpion g Taxtikng IM'evikng Zvvédevong Tov HETOYMV.

2. IThaiocw katdpTiong

O1 mapovGEG OIKOVOUIKES KATAGTAGELG TEPAaPivouy Tig eTarpikéc owkovopkég kotaotdoeig tng hellas online
(«n Etapian) yuo ™ ypnon mwov éine v 31 AgkepPpiov 2011. Ot okovopIKéG KOTOOTAGES EYovv cuvToyDel
ooppmva pe to Aebvi Tlpotvma Xpnuoatoowovopukng Avaeopds («AIIXAy), onmg éxovv viobeBel and v
Evponaixn ‘Evoon.

Ot eoteg owovopkég kataotdoels g 31 Askepfpiov 2010, KabdG Kot 0L EVOLAUEGES GUVOTTIKES OUKOVOUIKES
TANpoopieg g TPEYOVGNS XPNoNG mEPLELGpPavay TIG ETapIKES owkovopkég kataotdoelg g hellas online kot
TIG EVOTOMUEVES OKOVOHIKEG kataotaoels Tng Etaplog kot tng 100% Bvyatpung g Attikég Tniemkowvovieg
AE.

¥1g 9 XentepPpiov 2011 ta Aowntikd Zvufovia tov etapeidv hellas online («amoppoedoay) kol ATtikég
Tnienicowvwvieg AE («amoppopdpevn») amo@dcioay T cLYYOVELCT TOV dV0 ETAPEIDV, LE UTOPPOPNCT| TNG
Attikéc Tnhemowvwvieg AE amo tv hellas online, pe nuepopnvia icoroyiopod petacynuotiopod vy 30 lovviov
2011.

2116 29 AskepPpiov 2011 to Ymovpyeio Avantoéng, Avtayovictikdtntag Kot NavTidiog EVEKPIVE Tr GLYYMOVELST),
SOLE®VA e TG datdéelg Tmv apBpwv 69-78 tov K.N. 2190/20, o cuvdvacpd e tig dtatda&els tov NLA. 1297/72.
INo ™ ovyydvevon avt) dev Egovv ekdobel véeg petoyég kabmg n anoppopdca kateiye To 100% tov peToykod
KEPAAOIOV TNG ATOPPOPDUEVNC.

Katomy tov naparndve, n hellas online éyel evoopotdoet otov gtoipikd 16oroyiopd g 31 Agkepppiov 2011 ta
otolyeia. evepynTikod Kal TG VTOXPEMGELS TNG Buyotpikng otig Aoylotikég tovg a&ieg. Qg ek tovTOv, OgV
TOPOLGLALOVTOL EVOTOMUEVEG OTKOVOLIKES KOTAGTAGELS Y10 TNV TPEXOVGA Y P1ON.

To v KOTAPTION OVTAV TOV ETOLPIKMOY OIKOVOIK®OV KATAGTAGEDV £xel akolovbnbei  pébodog g cuvévmong
ovpeepovImV (BA. onu. 4.1).

Ot 0oVOLIKEG KATAOTAGELG £yovv cuvTaydel pe BAon TV opyn TOL 1GTOPIKOD KOGTOVS, OTTMG £xEl TpoToTONOEl
OO TNV EMOVEKTIUNON TOV TOPAYDYOV XPNULATOOIKOVOLUIKOV LEGMV.

H etoocio tov owovolukdv Kataotdoemv coppova pe to Aedvi Tlpotoma Xpnpatooukovorikng Avagopag
(AIIXA) omottel tn ¥pnon OPICUEVOV CNUOVIIKOV AOYIOTIKOV EKTIUACEOV Kol TNV GACKNGCT Kpiong omd
Atoiknon ot Sdikacios epaproyng TOV AOYIOTIKOV opy®v. Emiong oamotteitoar n yprion vroloyopudv kot
vrobécewv mov emmpedlovv To ovoeepHEVIO. TOGH TOV TEPIOVCIOKMV GTOWEIMV KOl VITOYPEDCEMY, TN
YVOGTOTOINGN EVOEYOUEVMV ATOITNCEDY KOl DVTOYPEDCEMY KATA TV NUEPOUNVIL T®V OIKOVOUIKADV KAUTUGTACE®DY
Ko To. ovopepBEvto mood 560wV Kot e£0dmV Katd T d1dpKelo TG ¥pNoNG Vo avaeopd. TTapd to yeyovog ot
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avtoi ot vroloywopoi Poacifovrar oy kaAdTepn dvvat YvoOon TG AlOIKNONG OE GYEON HE TIC TPEYOVOES
oLUVONKeg KoL EVEPYEIEG, TO TPOYUOTIKG OTOTEAECUATO UTOPEl TEMKA VO, Ol0QEPOVY OmO GVTOVG TOLG
vroAoywopovg. Ot 7meployés mov  aQOopobV  TEPIMAOKEG OCUVOAAOYEG Kol  EUTEPLEYOLY  peYOAOo  Pabuod
VITOKELEVIKOTNTOG, 1| Ol LTOOECES KOl EKTIUNGCELS TOV E€IVOL CMUOVTIIKEG Y0 TIG OWKOVOUIKEG KOTUOTOOELS
avagépoviot otn Xnueioon 6.

llporomo voypewtika yio tn ypnon 31 Askeufpiov 2011

AAII 24 (Tpomomoinon) «I'vyGTOTOMGELS GUVOEIEUEVAOV PHEPDVY»

H mopodoa tpomomoinom emiyepel va LEUOGEL TIG YVOGTOTOM|GEL, TOV GUVOAAAYMV OVALEGO GE GLVOEdEUEVA
pépn dnuooiov (government-related entities) kot vo amocaenvicer v £vvold TOL GLVOESEUEVOL UEPOVG.
SUYKEKPILEVO, KOTOPYEITOL 1) VTOYPEMCY TMV GCULVOESEUEVOV HEPOV ONUOGIOL VO YVEOGTOTOMGCOVY TIG
AemTOUEPELEG OADV TOV GUVOAAOYADV LLE TO ONIOGLO Kot e GAAL cLVIEdEUEVA EPT dNociov, amocapnvilet Kot
amhomotlel ToV OpIoid TOV GLVOESEUEVOL LEPOLG Kot EMPAALEL TN YVOGTOTOINGT O)l HOVO TOV GYECEMV, TOV
GUVOALOYDV KOl TOV VITOAOITOV OVAUESH GTO GUVOESEUEVO LEPN CAAG KOl TV OEGUEVGEMY TOGO GTIG OTOLUKES
0G0 KOl GTIG EVOTOMIEVEG OIKOVOLUKES KaTaoTaoels. H tporonoinon avtn dev éxetl epappoyn oty Etaipio.

AAII 32 (Tpomomoinon) «Xpnpatooikovopikd péca: Iapoveioon»

H mapovca tpomonoinon mopéyet ENeENYNCES GYETIKA LLE TOV TPOTO LLE TOV OTOI0 OPIGUEVA OIKOLMDULOTO TPETEL VO,
ta&vounBody. XvyKekpyéva, SUKOIOUOTE, OIKOIOUATE TPOUIipEONS 1 SIKALOUATO ayopds UETOYNG Yot TNV
OOKTNGOT CLUYKEKPILEVOL 0plOOD 131MV CUUUETOYIKOV TITA®V TNG OIKOVOLKNG OVTOTNTAS Y10 VO GUYKEKPILEVO
OGO OTOLOVONTOTE VOUIGLLOTOG OTOTEAOVV GUUUETOYKOVG TITAOVG £V 1] OLKOVOLUKT] OVTOTITA TPOGPEPEL QLTA TO,
SIKUDUOTO, SIKOUDUOTO TPOUIPESG 1 SIKALDUOTO 0yOpds UETOYNG OVOAOYIKG GE OAOVG TOVG VOIGTAUEVOLS
petdyovg g idtag KoTnyopiog TV Wimv, un Topay®ymy, GOUUETOYXIKOV TitAmv. H cvykekpyévn tpomonoinon
dev €yel emidpuomn GTIS OIKOVOULKEG KoTooTtdoels ¢ Etatpiog.

TpomomoIoeIc 0€ TPOTVTTO. OV ATOTEAOVY EVOL TUHIUO. TOV TPOYPOUUOTOC ETOLWY Seltidoswy yio to 2010 rov 2AAIT
oufovrio Aisbvav Adoyictikady potdrwy)

Ot TapakdT® TPOTOTOMGCELS TEPLYPAPOVV TIS ONUOVTIIKOTEPES OAAAyEG moL vmelcEépyoviol ot AIIXA g
enoKOA0VH0 TOV ATOTEAECUATOV TOV ETHGLOV TPOYPALATOS PeATidcemy Tov ZAAIL mov dnpoocievtnke tov Mdato
2010. Ot mapaxdTe Tpomonomoelg Woyvovy yio T xpnon 2011. Eniong, epdcov dev avapépetal S1opopeTiKd, ot
TPOTOMOMGELS OVTEG OEV AVOLLEVETOL VO EYOVV CNULAVTIKT EXITTMOON GTIS OIKOVOLIKES KaTaotdoelg g Etaploc.

AITXA 3 «Xvvevaoelg Emyeipriceov»

Ot TpomomooElg TapPEYOVY eMTPOGOETEG SIEVKPVIGEIG GYETIKA HE: (0) CLUPMOVIES EVOEXOUEVOV TUNIOTOG TOV
TPOKVTTOVV OO GUVEVMGELS EMIYEIPNOEOV HE MNUEPOUNVIES GTOKTNONG TOV TPONYOVVIOL TNG EPOAPLOYNG TOL
AITXA 3 (2008), (B) v empétpnon g un AEYX0VG0G GUUUETOYNG, Kot (Y) AOYIOTIKY OVTIHETOTICN TOV
ouvollaydv TAnpoung mov Pacilovior oe afieg LETOYMV KOl OV OTOTEAOVV WEPOC LULOG ETLYELPTLOTIKNG
ouvévoong, ovumepihappavopéveov tov emnipapedcemv mov Pooifoviar oe afieg petoxdv kol mov dgv
OVTIKOTOOTAON KOV 1] EKOVGLO OVTIKOTOGTAONKAV.

AITIXA 7 «Xpnpoatoowkovopukd Méca: I'vootomouceio»
Ot  tpomomomoels TEPAAUPAVOULY  TOAAMTAEG — OlEVKPIVIGEL GOYETIKO HE T YVOOTOMOW|CGEL TOV
APMNULOTOOTKOVOLLKMDV LEGMV.

AAII 1 «ITapovcioon Tov Owovopikov Koatastdoemv»

H 1pomomoinon devkpwvilel OTL Ol OKOVOMIKEG OVTOTNTEG WUTOPOLV Vo, TOpovctdlovy TV avaivon Tov
GLGTATIKOV GTOYEIDV TOV AOOV GUVOAMK®OV E603MV &ite 0NV KATAGTAON LETAPOADV BIMV KEQAANI®V ElTE OTIC
ONUELDCELS.

AAII 27 «Evomompéveg ko Idwaitepeg Owovopkés Katastaoeigy
H tpomonoinom dievkpwvilet 6Tt ot tpononomcelg tov AAIL 21, AAIT 28 kot AAIT 31 wov anoppéovv and v
avaBedpnon tov AAIL 27 (2008) mpémet vo epappolovrol LEALOVTIKA.

AAII 34 «kEvorgpeon Xpnpotootkovopiky Avagopa»

H tpononoinon diver peyoakdtepn EUeact oTig apyES YVOGTOTOINONG OV TPENEL VL QOPLOfoVTaL GE OYEoN UE
ONUAVTIKE YEYOVOTO KOl GUVOAAAYES, CUUTEPIAAUPAVOUEVOV TOV UETUROAMY OVOPOPIKE LE EMUETPAOEIS OTNV
evhoyn a&lo, kabmg Kol GtV avayKn ETKAPOTOINOTG TOV GYETIKOV TANPOPOPLOV Ao TV MO TPOGPATY ETNOI
éxBeom.
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Tlpotoma/AiepunveieC DIOYPEWTIKG, VIO, UETOYEVETTEPES TEPLOOOVS TOV _OEV_EYOVY EQOUPUOTTEL VWPITEPO. OTO TNV
Eroupio

AITXA 9 «XpnpoTootKovoukd péca» (eoapproletol 6T ETNOIEG AOYIOTIKEG TEPLOSOVG TTOL EEKIVOVY TNV 1) HETA
mv 1n lavovapiov 2015)

To AIIXA 9 amotedel v mpdTn @don oto €pyo Tov ZAAIT (Zvppoviio Aebvav Aoyotikodv Ipotdinmv) yuo v
avtikatdotaon tov AAIT 39 kot avaeépetor oty TaSvOUNon Kot EMUETPNON TOV XPLOTOOIKOVOUKAOY
TEPLOVGLOKMV GTOYXEI®MV KOl XPNLATOOIKOVOLKOV toypedcemv. To ZAAIL otig endpeves pacelg tov £pyov Ba
emekteivel 10 AIIXA 9 €0l dote va mpooteBolv véeg amottnoels yio v omopeimon g a&log Kot T AOYLoTIKY
avtiotdfuiong. H Etapia Bpicketar ot dwodikasio ektipnong g enidpaong tov AIIXA 9 6115 01KOVOUKES TOV
Kkataotdoels. To AITXA 9 dev punopetl va epappooctel vopitepa amd v Etaiplo 5161t dev £yt vioBet el amd v
Evponaikn ‘Evoon. Mdévo 6tav viobemOei, N Etapia Oo anopaciost edv o epappocet to AIIXA 9 vopitepo and
mv 1 Iavovapiov 2015.

AIIXA 13 «kEmpétpnon Evroyng A&iagy (epapuodletarl oTig €Toteg AOYIOTIKEG TEPLOSOVE TOL EEKIVOVV TV N
peté v 1n lavovapiov 2013)

To AIIXA 13 mapéyet véeg odnyieg oyetikd pe v emuétpnon g evioyng ofilog Kol TG OomapoitnTes
Yvootonomoelg. Ol amotTioES TOV TPOTVTOV JEV SLEVPVLVOLV TN YPNON TOV EVAOY®V OEOV AL TOPEYOVV
SIEVKPVICEIS Yo TNV EQPAPLOYN TOVG GE TEPIMTMGN MOV 1| YPNON TOLG EMPAAAETAL VIOYPEDTIKA OO GAAQL
npotoma. To AIIXA 13 mopéyet akpin opopd g gvAoyng aiog, kabdg kot odnyieg avoaeoptkd pe v
eMPETPNON TNG €0A0YNG 0El0G KOL TIG OMAPAITITEG YVMOTOTOWGELS, aveEdptnto and o TpdTumo e Bdon To omoio
yivetat ypion tov eddloyov afidv. EmmAéov, ot anapaitntes yvmotonomoelg £xovuv devpuvlel Kot kKaAvTTouY
OMOL TO. TIEPIOVCLOKE GTOLYElDl KoL TIG VIOYPEDMGEL OV EMUETPOVVTOL otV e0Aoyn a&io Kot Oyl HOVO Ta
xpnroTootkovokd. To mpotumo dev €xet vioBetnOei axdun and v Evponaixn Evoon.

AIIXA 7 (Tpomomoinon) «Xpnpotoowkovopikd Méoa: I'vootomoujoeiyy -  petofipfdoerg
APNUUTOOIKOVOIIKAV TEPLOVGLUK®OV GTOLYEI®V (eQaproleTol Yoo €NOlEG AOYIGTIKEG TEPLOOOVG TOV EEKIVOVY
mv 1 petd v 1n lovAiov 2011)

H mopodoa tpomomoinon mopéyel TG YVOOTOMOUWGES Yo HETAPPOCUEVE YPNHULATOOIKOVOLLKY TEPLOVGLOKA
otolyeio. mov dev €yovv amoovayvoplotel €5’olokANpov Kabdg Kot Yo HeTUBIPacUEVO ¥PMLLOTOOIKOVOLLLKE
TEPLOVCLOKA GTOLYElD TOV EYOVV amoavVayVOPLoTEL €5’ 0AoKANpov 0ALG Yo T omoia 1 Etaupia €xet cuveyilopevn
avapeln. Ioapéyet eniong kaBodynon yio TV EPAPLOYTH TOV OTATOVLEVOV YVOGTOTOUW|CEDV.

AAII 1 (Tpomomoinon) «Ilapovsiacsn Owovopkav Kortoaotaoeov» (spoppoletor ot eToleg AOYIOTIKEG
ePLOS0VE TOL EgKvovy TV 1 peTd v 11 TovAiov 2012)

AVt 1 TPOTOTOINGT| UTALTEL OO TIG OUKOVOUIKEG OVTOTNTES VO Sl ®PIcoVY T 6ToLKElR TOV TapoVSldlovTat 6To
AOUTA GLUVOAIKG €lGOONOTO 6 dVO OUAdES, e Bdon o av avtd oto péAlov givat Thavo va petapepboldv cta
amoteAéopato ypnoemc N 0xl. H tpomomoinon dev £xet viobetOel akdun amd v Evponoikiy ‘Evoon.

AAII 19 (Tpomomoinon) «Ilapoyig oe Epyalopévovey (epapuoletol otig €TNOIEG AOYIOTIKEG TEPLOOOVS TTOV
Eextvoov v 1 petd v In lavovapiov 2013)

Avt 1 tpomomoinctn EMPEPEL ONUOVTIKEG OALOYEG OTNV OVAYVOPLOT KOl ETUETPNON TOL KOGTOVG TV
TPOYPUULATOV KAOOPIGUEVOV TOPOYDY KOl TOV TapoydV 5050V amd v vanpecio (Kotdpynon g pebddov tov
nepllopiov), KOBMS Kol GTIS YVOOTOTOMGELS OADV TV Topoydv oe epyalopévouc. Ot facikés aAlayés apopovv
KUpl®OG GTNV AVAyVAPLIoT TOV OVOIAOYICTIKOV KEPOOV Kot {NUidv, 6TV avayvopion Tov KOGToug mtpobnnpeciog/
TEPIKOTDV, OTNV EMUETPNOT TOL €EOS0V GUVTAEE®Y, OTIG OMALTOVUEVEG YVMOTOTOWGEIS, GTO YEPICUO TMOV
€E00mV Katl TV EOp®V mov oyetilovtal PE TO TPOYPAUHaTe KaBOPIoUEVMDY Topoy®V, KaOMdG Kol ot dldKkpiomn
peta&d Ppoyvmpdbeopwv kar poxporpdbeouwv mapoymdv. H tpomonoinon dev €xet viobemOel akdun oamd v
Evponaixi ‘Evoon.

AITXA 7 (Tpomomoinon) «Xpnpoatoowkovopikd Méca: I'vootomomoeisy (epoppuoletal 6T ETNOIEG AOYIGTIKEG
ePLOSd0VE TOL EgKtvovv TV 1 petd v In lavovapiov 2013)

To ZAAII dnpocievoe avT TV TPOTOTOINGT TPOKEEVOL VO GUUTEPIAAPEL EMTAEOV TANPOPOPN O™ 1| oToia Bat
Bonbnoel Tovg YPNOTEG TOV OKOVOLIKOV KOTOGTACE®V W{0G OIKOVOUIKNG OVTOTNTAG VO, aSloA0YNGOovLV TNV
enidpaon M v wOovh emidpacn mov Bo €YOUV Ol CUUE®VIEG Yo SLOKOVOVIGUO YPTLOTOOIKOVOLUK®OY
TMEPLOVCLOKMY OTOLEI®V KOl VTOYPEDCEWDY, GUUTEPIAUUPOVOUEVOL TOV OIKOLDUOTOS Y0 GUUYNOIOUO TOV
oyetiletal e avoyvopIoHEVO YPNILOTOOIKOVOLKG TEPLOVGLOKE GTOXELD KOl VTTOYPEDCELS, GTIV OIKOVOLLKN BEom
™G oovopKig ovtotrag. H tpomonoinon dev €xet vioBetn el akdpun amd v Evponaiky Evoon.

AAIT 32 (Tpomomoinon) «Xpnportoowkovouikd Méca: IMapoveioon» (spopuoletor oTig €TNOEG AOYIOTIKEG
mEPLOOOVE OV Eektvovuy v 1 petd v In lavovapiov 2014)
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Avt 1 Tpontonoinon otig 0dnyieg epopproyng tov AAIT 32 mapéyet SIEVKPIVIGEIS GYETIKA [LE KATOLEG OMALTIGELG
YOO TOV GUUYNOIGHO YPNHOTOOIKOVOMK®OV TEPLOVCLOKDOV GTOLEIMV Kol VIOYPEDCEMY OTNV KOTAGTAO
owovopikng 0éong. H tpomomoinon dev £yt vioBemOel akdun omd v Evponaikn ‘Evoon.

Ouddo. TpotdTWV TYETIKG Ue EVOTOLNTH KOL A0 KOLVOD oOUPVIES (epopudlovial oTiC ETHOIEC AOYIOTIKES TEPLOOOVS
wov Cexvovy ny i uetd v 1n lavovapiov 2013)

To ZAAII dnpocievce mévte véa TPOTLTTO GYETIKA [LE EVOTOINGT Kot TIS 0md KowvoL cupemvieg: AITXA 10, ATIXA
11, ATIXA 12, AAII 27 (Tpomomoinom), AAIT 28 (Tpomomoinon). Avtd ta mpodTLTe £QUPLOLOVTAL GTIS ETNOLES
AOYIOTIKEG TTEPLOdOVG TTOL Eektvovuy v 1 petd v 11 lavovapiov 2013. Enutpénetar 1 mpdwpn epapoyn tovg
pnovo ebv TanTOYPOVE EPAPLOGTOVV Kot TO TEVTE avTd TpdTuma. Ta TpdTLTTa dev Eyovy voBetnOel axdun amd v
Evponaiky ‘Evoon. H Etapia Bpioketor ot dadikacio eKTiUNoNg g €Xidpaong TOV VE®V TPOTOIOV OTIG
EVOTIOULEVEG OIKOVOUIKEG TOV KOTaoTAGES. O1 KUPLOTEPOL OPOL TV TPOTOHRWOV givarl ot €ENG:

AITXA 10 «Evomowmpéveg Owovopkég Kataotaoeio»

To AIIXA 10 aviikabiotd 6to GOVOAD TOVG TIG 00MYieg GVO@OPIKE LE TOV €AEYYO KOl TNV €VOMOiNGT, TOL
napéyovral oto AAIT 27 xat oto SIC 12. To véo mpdtumo aALALEL TOV OpIoUd TOV EAEYYXOL G KaHOoPIoTIKOD
TapAyovTo, TPOKELWEVOL VO OTOPAGIOTEL €4V et owkovopkn ovtoétta Bo mpénel va gvomoteitat. To mpdTumo
TOPEYEL EKTETANEVES OLEVKPIVIGELS TTOL VIAYOPeDOVY TOVLG JPOPETIKOVG TPOTOLS KOATA TOLG OmOlovg iia
OWKOVOUIKT ovToTnNTo (emevdutng) pmopel vo eréyyet plo GAAn owovopk) ovtomto (emévdvom). O
avaBe@pnEVOS 0PIoILAG TOL EAEYYOV £CTIALEL GTNV AVAYKN VO VITAPYEL TOVTOYPOVE TO dtkaimpia (1) duvatdTnTa Vo
Katevfhvovtal ol dpacTnplOTNTEG TOL EMNPEAlOVY ONUAVTIKA TIC OTOdOCELS) KOl Ot HETAPANTEG OmOdOGELS
(Betucég, apvnTikég N Kat To. dVO) TPOKEWEVOL VO, VITdpyetl EAeYyoc. Ta véo TpdTLTO TaPEYEL EMIONG OEVKPIVIGELG
OVOQOPIKE [LE GUUUETOYIKG dlkaidpato Kot dkoidpate doknong Péto (protective rights), kabmg emiong Kot
AVOPOPIKE e GYECELG TPAKTOPEVOTG / TPOKTOPEVOUEVOV.

AITXA 11 «A7é kowvo0 Zvpemviec»

To AIIXA 11 mopéyet pio To PEUAIGTIKN OVTILETOTIGT TOV ad KOWOD CUUEMVIOV £0TIALOVTAG OTO SIKOUMLOTO
KOl TIG VIOYPEDGELS, TAPE GTN VOUKN Tovg Lopr. Ot tHmot tov cvpupovidv teptopifovial og 600: amd Kowov
eleyyoueveg dpactnprotnteg Kot Kowvompoatiec. H pébodog g avaroykng evomoinomng dev eivar mAov enttpenty.
Ot ovppetéyovteg og Kowvompasieg epaplodlovy VIToXPe®TIKA TV gvomoinomn pe ™ pébodo g kabapng 6<omng. Ot
OLKOVOLIKEG OVTOTNTEG TOL GUUUETEYOLV GE OO KOWOU gleyyOUeveg dpactnpotteg epapuolovy mapdpolo
AOYIOTIKO YEPIOUO pe avTdV TOL €PUPUOLOVV €Tl TOL TUPOVTOG Ol GUUUETEXOVTIEG GE OO KOWOoU eheyyOueva
TMEPLOVCLOKA OTOLYElD 1| 68 amd KOwov eheyydueves dpactnpotres. To mpdTLTO Tapéyel emiong deVKPLVIcELS
GYETIKA LLE TOVG GUUUETEXOVTES GE OO KOOV GUHPMVIES, YMPIS VO VITAPYEL OO KOOV EAEYYOG.

AITXA 12 «I'vootomoinon coppetoyns o€ GALEG OLKOVOUIKES OVTOTNTESH

To AITXA 12 avo@épetat 6TIC OTOITOVUEVES YVOCTOTOMGELS LLOG OIKOVOUIKNG OVTOTNTOG, CUUTEPIAUUBOVOUEV®OY
ONUOVTIKOV KPIoe®mV Kol VTOOEGEMY, Ol OTOIEG EMTPETOVY GTOVG AVAYVAGTEG TOV OIKOVOUIKOV KOTOGTACE®DY VO
a&loloynoovy ™ @OGT, TOLG KIVOVVOLG KoL TIC OIKOVOLIKEG EMMTMOGELS TOV GYeTILOVTaLl HE TN GUUUETOYXN TNG
OLKOVOUIKNG ovTOTNTaG 0 BuyaTpikés, ouyyeveic, Omd KOO GUUEMVIEC KOl 1) EVOTOLOVUEVEG OLKOVOLKES
ovtotnteg (structured entities). Mio otcovopikn ovtdta £yl T duvoTOTNTO Vo TPOPEl G& KATOIEG 1] OAEG ATd TIG
TOPATAVO YVOGTOTOWGELS Y®PIG va etvarl voypeopévn va epappocet o AITXA 12 6to chvord tov, | to ATIXA
107 11 1 ta tpoomtompeva AAITL 27 7 28.

AAII 27 (Tpomomoinon) «Atopkéc Owovopikég Kataostaoeigy

To IIpdtumo awtd dnpoctevdnke tavtdypova pe to AIIXA 10 kot oe cuvdvooud, o 600 TPOTLTO AVTIKOOIGTOHY
10 AAIT 27 «Evomompéveg kot Atopikéc Owovopkés Kotaotdoeigy. To tpomomompévo AAIT 27 opilet 1o
AOYIOTIKO YEPOUO KOl TIG OMOPOITNTEG YVOOTOTOMOELS OVOQOPIKA HE TIG CULUUETOXEG o Buyatpikéc,
Kowonpo&ieg kol ocvyyevelg Otav pio OKOVOUIKT] ovtodTTo €TOALEL OTOMKEG OIKOVOUIKES KOTOOTAGELS.
[apdAinia, to Zoppoviio petépepe oto AAIL 27 dpovg tov AAIL 28 «Enevdvcelg oe Zuyyevelg enyelpnoeic» Kot
tov AAIT 31 «Zvppetoyég oe Kowvompo&iegy mov apopovv TG 0TOUKEG OIKOVOLUKES KATUGTACELS.

AAII 28 (Tpomomoinen) «Emevdvoelg 6e Loyyeveig emyeipiosig kot Kowonpa&iso»

To AAII 28 «Emevdvoeig oe Xvyyeveig entyepnoeig kot Kowonpaieg» avtikabiotd to AAIL 28 «Emevddoelg oe
Yvyyevelg enyelpnioeigy. O okomog avtod Tov [Ipotdmov givat vo opicel ToV AOYIGTIKO YEPIGUO AVOPOPIKE LE TIG
€MEVOVOEL; GE GLYYEVEIC EMYEPNOELS Kol VO TOPAOESEL TIG OMAUTNOELS Yo TV €QOPUOYN TG HeBddovL g
kaBopng 0€ong KaTd TN AOYIOTIKN TV ENEVOVCEMV GE GLYYEVELG Kol Kowompaties, dnwg TPoKLTTEL amd TN
dnuoocievon tov ATIXA 11.
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3. Xvvenlopevn dpactnproTnTa

Ot mapovoes OKOVOIKEG KaTAOTAGEL £xovv eToloctel pe Paon ™ dvvardotto g Etapiog va drtotnpnBel wg
ouveLLoLEVT dpacTNPLOTNTO.

H gykvpodmra yo v mapadoyn g cvveylopevng dpaoctmpdtrag e&aptdrol Kotd KHplo AGyo amd v entTuyn
nmpocmdfelo g Aloiknong va dtac@aricel enmpdcOeT ¥PNUATOSOTNON Y10, VoL KOADWEL TIG GUVEYEIG aVAYKES TG
Etaipiog oto opatd péilov.

H Intracom Holdings éyst deopevtel va ovveyioel tnv owovopkr vrootpiEn g Etaipiag, og eyyviplo yo to
GUVOLO TOV JAVEICHOV /KAl TNV Tapoyn TPOGHETNG YPNIATOdOTNONG TOV UIToPElL Vo ival amapaitntn VI TIg
TEPIOTACELS, ¢ 6Tov M Etaupia va eival og B€om vo aviamokpivetal 6Tig XPNIOTOS0TIKEG VTOYPEDCELS TG OTO
miaiclo Tov cuvNBOV GLVOALOYDV TG GTO AUECO LEAAOV.

2116 21 NogufBpiov ohokAnpdOnke 1 avEnon tov petoykov kepaiaiov g Etapiag (Enp. 20). Ta kepdiaio mov
n Etapia dvtinoce avépyovtot cuvolikd 6to mocd twv €27,787,106, and ta omoia 1o mocd tv €12,000,000 siye
KataPAn0el 6TV TponyoLLEV ¥PNOT| OO TN UNTPIKT ETOPio EVAVTL TG AOENCTG.

Aoppavovtag voyn v o Tave ovénon oe cuvdvacud e v giorpaén PITA mocod €19.7 k. oty Tpérovoa
xp1on, N Etapia Exet Bertidoel onpavtikd ) Ppoyvrpddeoun pgoetdmmra .

Agdopévng ¢ ovveyovg otkovoukng ompiéng g Etaipiag and tov kdplo pétoyo m Awiknomn extyud 0t M
KOTAPTION TOV OIKOVOUIKAOV 00TOV TANPOPopldv ot Bdon g cvveyllopevng dpaoctnpiotntog sivar opdn. H
Aoiknon ektipnd Ot ot PeAAOVTIKEG Topelokés poés s Etapiag Ba mapovsidoovv onuoviikr Peitioon
HecomPOBeCO KOl LOKPOTPOBESHO, 0POL TPONYOLUEV®S OAOKANP®OElL 1 Odon TG avamtuéng oty omoia
Bploketal topo.

4. Boaowég LoyioTiKES apyés

4.1 Zuyyovenon ETOLPELOV

To ™ ovyydvevon tov gtopidv hellas online kot Attikég Tnlemcowwvieg AE éyel akolovOnbei n péBodog tng
GUVEVMGTG GUUPEPOVTMV, AdY® TOV OTL 1 anoppogdrevn ntav 100% Buyatpikn g anoppopdcac. Emopévmg, to
otolyeio. evepynTiko, VIOYPEMGCELS, TOUEWONKEG POEC, €0000 Kot £€5000 NG OmMOPPOPMOGCAS eTouplag £yovv
avarpocapprochel yuo va TeptAapBavouy to kKovovAla TV dVO ETAUPLOV, GAV VO TAV i gviaio etatpio omd v 1
Iavovapiov 2010. Ta otoyygio evepyNTIKOV Kot 01 VIOYPEMCELG EYOVV EVOMUATOOEL 0TIC AOYIoTIKEG TOVG OEiEG.

Ta KovdbAo oV epEavilovTol 6TIg TAPOVGES OIKOVOLUKES KOTAGTACELS MG CLYKPITIKA atotyeia yio tv Etaupia,
aQOpoOvV Ta KOVOVALL oV gueavifovtay mg ototyeion OpiAov oTIg ETHGIEG OIKOVOLIKES KOTOOTACELS TG YXPNONG
2010.

QG AMOTELEG O TG GLYYMVEVONG, 1) VIEPasia TOV EUPAVICOTAV GTOV EVOTOMUEVO IGOAOYIGUO TOL Opilov, Kabmg
Kol TO. AOWmA oToyelo evepynTikov mov eiyav avayvoplotel kotd TV apyikn eEayopd ™G ATTKEG
Tniemkowwvieg AE (pall pe v avaroyodoo avafariidpevn gopodroyia), €xovv petapepbel otov gronpikd
ICOAOYIGHO.

4.2 TImpo@opnon Katd Topéa

Ot topeig kabopilovtar pe Pdon v eomtePK TANPOEOpNon Tov Aopfdver 1 Atoiknon g Etoupiog ko
TOPOVGLALOVTOL GTIG OIKOVOLUKES KATAOTAGELG e BACT] LTIV TNV ECMTEPIKT KATIYOPLOTOINGT).

4.3 ZovorhoyPoTIKEG HETOTPOTTES

(a) Aeitovpyiro vouiouo. Kai VOUIGUA TopOVGIOGHS

Ot 01KOVOLLIKES KaTaoTAoELS Tapovotdlovtatl oe Evpd, mov eivat to Aettovpykd vououpa g Etaipiag.
(B) Zvvaliayés ko vrolotmo

Ot ouvoAlayég o EEvo VOUIGOTO PETATPETOVTOL GTO AEITOVPYIKO VOGO HE 1GOTIES TOV 1GYVOVY KOTE TNV
nuepopnvia v cuvaAiaydv. Képdn kot {npiég and cuvallayloTikég S1opopEg 0l OTOieg TPOKVTTOVY OO TNV
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TOKTOTOINGT TETOW®V GUVOAAAY®V KOTO TN SEPKEW TG TEPLOSOV KOL OO TN LETOTPOTN TOV VOUUCUATIKOV
otoleiov mov ekepalovtal e EEVO VOLUGHO LE TIG 1GYVOVGES GOTIES KATO TNV MUEPOUNVIO IGOAOYIGLOV,
KOTOY®POVVTOL 6T TOTEAEGUATO. Ot GUVOALOYLLOTIKEG SLAUPOPES O |UT) VOUIGLLOTIKG GTOLYELD TTOV OTOTIAVTOL
omv gbhoyn a&io Tovg, Bempovvtal ®¢ TUAUO ™G evAoyNG a&log Kol GLVERMG KOTOX®POVVIOL OOV Kol Ot
drapopég g evAoyng agiog.

4. 4 EvoOpoTo Oy, TEPLOVGLOKA OTOLYELN

Ta evo®dUOTO TAYLO EXUETPOVTIOL GTO LOTOPIKO KOGTOG KTINONG, LELMUEVE LE TIC COPEVHEVES OMOGRECELS KO TG
TUYOV OAMOUEIDGELS TNG 0EI0G TOVG.

Emumiéov dandveg mpootifeviat otn Aoyiotikn aéio TV EVEOUATOV Tayinv 1] KaToy®povvtotl o Eex@plotd Taylo
HUOVOV €GV OVOLEVETOL VO ETLPEPOVLY LEAAOVTIKG OLKOVOUIKG 0QEAN otV Etaupio kot 10 KOGTOG TOVG Umopel va
empetpnBel agomiota. To KOGTOG EMOKELOV KOL GUVTNPNCEDV KATAYMPEITAL GTO ATOTEAEGUATO TNG XPNOEDG
OV TPOLYLOTOTOLOVVTOL.

Ot anooPéoelg v evodpatov mayiov vroAoyiCovral pe ™ pébodo g otabepng andofeong, ot StipKeLlo TG
EKTILOUEVNS OPEAUNG (NG TV evedpatmVv mayimv, 1) onola enaveletdleton og meplodikn Baon. H oeéiun {on
TOV evodUATOV Toylov ototyeiov avd kotnyopla, et og eENg:

Eidog mayiov Xuvreheo TG amdcPeong
Kripu —teyvicd épya 8%
TnAenowmviakos eE0TAGUOC & EYKUTUOTAGELS 5% - 24%
Metagopud péca 11-15%
‘Enutho kot Aourdg e50mTAMOUOG 15-20%

Ot vroieppatikég agieg kot ot @@EAeg (0ég TV evooldtov Tayinv vrokewTol o€ enavesétaon oe kibe Téhog
xpoems. Otav ot Aoyotikég aieg TV evedpatmv mayimv vrepPaivovy v avakthon agio tovg, 1 dtapopd
(amopeimon) Katoympeital ALESH G ££000 GTO AMOTEAEGLLATOL.

To k6GTOG Kot 01 COPEVUEVES AMOGPETELS EVOC Taryiov Sy pAPOVTOL KOTA TNV TOANGN 1 OTOGLPGT TOL OTOV deV
OVOLEVOVTOL TTEPOLTEP® OKOVOLUKE 0PEAN atd T cuveyLopevn gpnomn tov. Ta képdn 1 ot {npiég mov TpokdmTOVY
KOTO TNV TOANGN TEPILAUPBAVOVTOL GTO ATOTEAEGLATA TG YPTONG TOL TOAELTOL 1) S10Y PAOETOL.

Ta xpNUOTOOIKOVOKE ££000 TOL 0m0didOVTOL GTNV KOTOOKELT EVOMUOTMV TOYimV Yo TO OTOio omaLteiton
ONUOVTIKO ¥poViKd S1GGTNLO, amoTeEAODY LEPOC TOV KOGTOVS TOL TTayiov.

4.5 Avho TEPLOVGLUKA oTOLY ELN
270 AOYOPLOGHO «AVAN TEPLOVGLUKE GTOLX eI TEPIAALBAVOVTAL:

o) AOYIGUIKA: TOL AOYICUIKA TPOYPALLLLOTO GPOPOVV TO KOGTOG 0ryopdc 1 Wtomapayyns Aoyiopkov. To Aoyiopikod
OV TOPAYETOL ECOTEPIKA TEPAOPAVEL ££0000 OTT®G HeB0d0Gi, VALKE, vanpecieg kKabdg Kot ke domdvn Tov
€xel mpaypotoromOel Katd v avamtuén Aoyiopikol Tpokeévoy avutd va tebel oe kabeotdg Aettovpyiag. Ot
amocPéaelg vroloyifovtar pe ) otabepn péBodo katTd TV ddpKeLln TS ®PEMUNG (ONG TOV GToLEImY QVTOVY 1)
omoio kvpaiveral amd 3 €wg 5 ypovia. Ot damaves ToV EVIGYVLOLV 1| ENEKTEIVOVV TNV amdS0CT| TOV TPOYPUUUATOV
AOYIGLUKOD TEPQL OO TIG UPYIKES TPOSLOY POPEG TOVS, avayVOPILoVTaL MG KEPAANOVY KT damdvn Kot TpooTifevTol
OTO apYIKO KOGTOG TOL AOYIGHIKOV. Admdveg mov oyetilovtol He TN CLUVTHPNON AOYIGHUK®OV TPOYPOUUATOV
avayvopilovtal o¢ £0da OTOV TPUYUATOTOOVVTOL.

B) Koéotog andktnong melatdv: apopd epamas T€A evepyomoinong Kovohpyl®mv TeAdtdv kabdg kot Tpounoeieg
AmOKTNONG KAVOoOPLOV TELAT®V, Kol amocPéveTal evtog 12 unvov mov sivor 1 ddpkela g ovppfacng pe tov

TENATT.

v) Tehateloxés oyéoels: apopodv otoyeior Tov ovoyvopiomnkov katd v opyikn eSoyopd g Bvyotpikng
etopiog Attikég Tniemkowwvieg AE.

4.6 Yrepoadia

H vrepa&io dev amoosBévetar aArd vdkertol o€ EAeyy0 amopelmwong o€ €Tl Ao N GLYVOTEPA OV YEYOVOTA 1|
oAroyég cuvinkdv vrodnidvouv 6t N aia g pmopet va €xet amopgiwbel. Katd tnv nuepounvia eoayopds (1
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KaTé TNV MuEpOUNVic OAOKANPMGNG TOV CYETIKOV EMUEPIGHOD TOL TUNHATOS €&ayopdc), 1 vrepasio mov
OTOKTATOL, KOTOVEUETOL OTIS HOVAOEG ONUIOLPYING TOUEWKAV podV, N o€ OUAdeg HoVAdmV dnpovpyiog
TOUELOKOV PODV OV OVOUEVETAL Vo @QEANB0VYV omd v ocvvévoon avth. H amopeioon mpocdiopiletor pe
EKTIUNGT] TOV OVOKTAGILOV TOCOV TOV HOVAS®OV dNLOVPYING TAUEWK®OY podv, Ol omoieg oyetifovtal pe v
vrepaia.

Av 1 hoylotikn o&lo pog Hovadag dNpovpylog TAUEIOKMOV po®VY, GUUTEPIAAUPOVOLEVNC KOl TG 0VOA0YoVGOG
vrepa&iog, vrepPfaivel To AVOKTAGLO TOGO NG, T0TE avayvopiletatr {nuio amousioong. H Inpia anopeimong mov
avayvopiletar og vepatio deV AVACTPEPETOL.

Av Tunpo pog povadog dnpovpylag Tapelak®dy podv otnv omola £xel kotoveunBel vrepadio, moinbel, tote M
vrepo&io mov avoAoyel oto mOANOEV TuNua cvumepthapBavetal ot Aoyiotiky ofio Tov TUMHOTOS ovTOV
TPOKEEVOV Vo, Tpocdtoptobel to képdog N 1 (nuia. H adia g vrepadiog mov avaroyel 610 m@ANOEy Tunpa
nmpocdlopiletar Pacel TV GYETIKOV 0OV TOL TUNUOTOG 7OV TOANONKE KOl TOL TUNHOTOG TNG HOVASOG
dNpovpyiog TOUELNKDY POMY TOL TOPUUEVEL.

4.7 MoOmosgig
() Xpnuarodotixés obaoeig

O wobooelg mayiov émov n Etapio dwtnpel ovsiwddg 6A0vg TOovg Kvdhvoug Kot oQEAN Tng Wtoktnaciog
Ta&vopobvtal Mg ¥pNUATOd0TIKES obmaoelg. Ot ypnuatodoTikés HcHdoels Kepolalonoovvtal pe vy évapén
™m¢ picboong om younAidtepn peta&d g edroyng aiog tov mayiov otolygiov N TG TapPovGog a&iag TV
eMdyotov pobopdtov. Kabe picbopa empepifetal peta&d g vmoypé®ong Kol TOV XPNLOTOOIKOVOLK®OY
eE00MV €101 DOTE VOl EMLTVYYXAVETOL €V 6TOOEPO EMTOKIO GTNV VTOAEWTOWEVT] YPNLLOTOOIKOVOLIKT VItoypéman. Ot
avtiotoleg vmoypemcel; and pucbopoto, Kobapéc amd  ypMHOTOOIKOVOUKE £E0da, omewkovifovtal oTig
voypedaels. To HEPOC TOL YPMHOTOOIKOVOLKOD €G0S0V TTOV aPopd 6€ XpNLaTOdoTIKEG HioBdoelg avayvopiletot
0T0. OTOTEAEGHOTO ¥PNOoNG KoTd TN dtdpkew ¢ picbmwong. Ta mhylo mov omokTthOnKay e ¥PMUOTOSOTIKN
picBwon amocBévovtal ot dtbpketa TG ®PEAMUNG LoNg ToV Tayiov otoyElny, eKTOG OTOV dev VITAPYEL AOYIKN
BePardtnta 6TL  Etaupia 6o amokticet kuptdtta Tov tayiov ot AnEn g picbmoong ondte kot amocPEvovtat
oTN HKpOTEPN TEPi0d0 UETOED TG OEEAMUNG Cmng Kat TG dudpketag picBwong.

(B) Aertovpyikég puebawoeig

MioOBdoelg 60mov ovolmOME o1 Kivdvvol Kot ta oeéAN g Wokmoiag dlatnpovvial omd tov ekpodom
ta&vopobvtol g AETovpyIkés pobmoelg. Ot TAnpopéS mTov yivovtal Yo AETovpykés obmoelg (kabopéc amd
ooV Kivtpa Tov TPoc@EpOnkay and tov ekpicfo™) avayvopilovtal 6T amoTEAECHATO XPNONG UVOAOYIKA
Katd ) didpketo TG picbmong.

4.8 Amopcioon afiog TEPLOVCLUKAY GTOL(EIOV
(o) My ypnuorooikovouikd. weprloveioka otoLyeio.

Me myv e€aipeomn g vrepatiog n omoio eEAEYYETAL Y0 amOUElON TOVAGYIGTOV GE €O BAGT), Ol AOYIGTIKEG
a&leg TOV AOM®V GTOLYEl®V LOKPOTPODEGLOV EVEPYNTIKOD EAEYYOVTOL YI0L GKOTOVG GTOUEIDMOTG OTAY YEYOVOTA 1)
oAloyég otig ouvOnKkeg vTodNAGVOLVY OTL N Aoyiotikn aio pmopel vo unv givarl avaktiolun. Otav n Aoylotikn
a&lo KAmTolov TEPLOVGLOKOD GTOLYEIOV VITEPPAIVEL TO AVOKTAGILO TOGO TOL, 1 avtioToyn (nuia omoueioong tov
Kataympeital 6TV Kotdotoon anotelecpdtov. H avaktioyn a&io tpocsdiopiletor g n peyordvtepn a&io peta&d
™ kabopng Tiung ndinong kat g a&iog ypnoems. Evdoyn afio peiov é£0da mdAnong elval to T0cd mov pumopet
va ANeBel amd ™ TOANGN €VOg TEPLOVGLOKOD GTOLKEIOL OTO TAGIGLO oG AUEOTEPOPAPODS GLUVOALAYNG OTNV
omoio Tow PEPT EYOLV TANPN YVOGCN Kol TPOGYMPOVY OIKEOEAMDS, HeTd v apaipeon kabe npochetov Guecov
KOGTOVG O1G0£0TG TOV TEPLOVGLAKOV GTOLYEIOV, eV, a&ia xprong gival | Kabopn Tapovsa a&io TOV EKTIULOUEVOV
HEAAOVTIKOV TOUELNK®OY POOV TOL OVOUEVETOL VO TPOYLOTOTOMO0OY amd TN Guveyn XPNoN VOGS TEPLOVCLOKOD
otolyeiov Kot amd TtV TPdG0d0 MOV AVOAUEVETOL VO, TPOKLYEL OO TN O1ADECT] TOV GTO TEAOG TNG EKTILMUEVNS
oeéMung LoMg tov. o Tovg oKomohE TPOGOHIOPICHOY TNG OMOUEI®ONG, TO GTOWEI TOL EVEPYNTIKOD
OLLOSOTOLOVVTAL GTO YAUNAOTEPO EMIMEDO Y10, TO OO0 Ol TAUELNKEG POES SVVATOL VO TPOGILOPIGTOVY EEXMPIOTA.

(B) Xpnuozoowxovouiké mepiovaiard otorysio

H Etopio aforoyel oe kdébe mpepounvior KAEIGIHOTOS TO. SEOOUEVO OVOPOPIKG LE TO KOTA TOGOV £val
YPMLULOTOOTKOVOLIKO TEPLOVGLOKO GTOLYELO 1) L0 OLLAOOL ¥PNLOTOOTKOVOLUKMV GTOLYEIV £YEl amopelwOet.
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Ta ¥pNHATOOIKOVOLLKA TEPLOVCLOKE GTOLXEID TTOV VTOKEWVTUL GE EAEYYO OTOUEIMONG (EPOCOV VPIGTAVTOL GYETIKESG
evOei&elg) lval mePLOVGLOKE GTOLYEID AMOTIUMWUEVE GTO KOGTOG KTHGEMG KOl TEPIOVGLOKE GTOLYEIN OTOTILMDUEVD,
670 avaoGPecto KOGTOG (LaKPOTPOOESIEG OMALTTELS).

H oavaxmon/sionpa&yn adio 1oV AommdvV yp1IOTOOIKOVOUK®OV TEPIOVCIOKOV GTOWYEI®V TPOKEEVOD V.
devepynBolv ot oyetikoi Eleyyot anopeimong, tpocdiopiletar o yevikés ypaupés Baoet g mapovcag a&iog tov
EKTILOUEVOV LEAAOVTIKOV YPTLOTOPODV, TPOEEOPANUEVMV EILTE IE TO OPYLKO TPAYUATIKO EMTOKLO TPOEEOOANGNG
TOV €KAOTOTE oTOolKeiov 1 opddag otoyeiov, N HE TOV TPEXOVIO GLVIEAESTH OMOdOONG €VOC TOPOLOLOVL
ypnrotootkovokod otoreiov. Ot mpokdmrovoeg {nuieg amopeimong avayvopilovior oto omoTeAécuATO

XPNOEWC.
4.9 Xpnpatookovopuikd otovyeia

Ta ypnpatoocovoptkd atoryeio g Etatpiog ta&vopovvral otig akdiovbeg katyopies. H tavounon e&aptdrat
oo T0 6KOTO Yo Tov omoio amokthOnke 1 enévdvon. H Atoiknon npocdiopilet Ty ta&ivounon Kot vy apyiky
avayvapion kot exaveEetalel my tavounon og ke nuepopnvia dnpocisvong.

(0) XpnuatooikovouIke, TepIovTLOKE OTOLYELG OTOTIUMDUEVE, 0TIV EDA0YN O.LL0. TOVG UE UETOPOAES 0T aoTeAéTuata.

H xommyoplo avty mepthapPdavel ypnLOTOOIKOVOUKA GTOLElD TOL OMOKTHONKOV LE OKOTMO TNV TAOANCT GE
GUVTOHO Ypovikd ddotnua 1 mov €yovv tavoundel oe avti v katnyopio and tn Atoiknon. Ta mopdywya
Ta&vopoUVTOL G KOTEYOUEVO Yol EUTOPic.. XTOUYElol EVEPYNTIKOL OULTAG TNG KATNYOpilog TOEWOUOVVTIOL GTO
KUKAOQOPOUV EVEPYNTIKOD €AV KOTEYOVTOL Y10 EUmOPiat 7 ovapéveTal va. TovAn0ovy evtog 12 unvov omd v
nuepopnvia ooroyiopov. Kotd v muepounvio icoroyiopov, n Etoupio dev koteiye emevodoelg ovtig g
Kotnyoplog.

() Adveio kau omoutnogis

Iepropfaver pn mopdyoya ypNILOTOOIKOVOUKE TEPLOVGLOKE CTOELN [LE TAYIES 1| TPOGOOPIGUEVES TANPMUES,
To. omola O SAMPAYLLOTEVOVTOL GE EVEPYOVS OYOpES Kal dev vmdpyel mpdBeon mdAnong tovg. [eptiapfdvovtat
GTO KUKAOQOPOUV eVEPYNTIKO, €KTOG amd eketvo pe ANEelg peyodvtepeg Tov 12 punvdv omd v nuepounvia
wooAoyiopob. Ta televtaio cvpnepthapfdvovtal oto U KuKAOEopovvta Teplovctokd ototyeio. Ta ddvelo kot
anotnoels avayvopifovtal 6To avardcPecto KO6Tog facet TG LeBddov Tov mpayaTikod emtTokiov.

(y) Emevovoeig kateyoueves wg t Anén

[MepthopPaver pn Topdymyo YPNUATOOIKOVOUIKG TEPLOVGLOKG GTOEIN e TAYIEG 1| TPOGOIOPICUEVEG TANPOUES
Kot cuykekpévn ANén kot to omoia  Etatpia £xet tnv mpdbeon kot T dvvatdtnta vo ta. Slokpatioel g T ANEN
tovg. Katd v nuepounvia icohoyiopod, n Etaipia dev kateiye emevovoelc ovthg tng Katnyopiog.

(0) d1abBoruo yio. TdOANGN XPHRUOTOOIKOVOUIKG. TTEPLOVTIOKC. GTOLYELO.

IephopPfaver pun mTopdywya ¥pMLOTOOIKOVOUIKE TEPLOVGLOKA oTowyEln Tar omoia gite mpocdopilovtal 6g avTHV
™V Konyopia, gite de pmopovv va eviayBoldv ce Kamolo omd TG avetépo katnyopies. [eptiapfdvovtat ota un
KUKAOPOPOLVTO TEPLOVGLOKA oTot eln OOV 1 Atoiknon dev €xet Tnv Tpdbeom va ta pevoTomomoet péca og 12
PAVeEG amd v nuepounvio 1woAoyiopot. Katd myv nuepounvio icoloyiopov, 1 Etaipio dev kateiye enevdvoelg
OVTNG TNG KaTnyopiog.

Ot ayopég Kat 01 TOANGELS TOV EXEVIVGEDV avOyVOPILOVTOL KOTA TNV NUEPOUNVIO TG GLUVOALOYTG TOV Eival Kot M
nuepopnvia wov M Etapic deopedetor va ayopdost M va TOANcEL 1o otogio. Ot emevoboelg apyika
avayvopifovtal oy gbAoyn o&io Tovg TAEOV TOV damavdV GUVOAAAYNG, HE eEaipecn To YPNILOTOOIKOVOLIKA
otolyeia amotiudpeva og evAoyn aéio HEcm amoteresdT@v. Ot enevodoelg Sty paeovTal 0TV T0 SIKOIMLO OTIG
TOUELOKEG POEG amod Tig emevdvoelg Myel N petofaleton kot n Etapio £yel petafipaost ovstmdmg dAovg tovg
KWOHVOLG KOl TO OQEAT) TOV GUVETAYETOAL 1] 1010KTN G0

21 cuvEyeld, o SBEGILA TPOG TMOANGT YPNHUATOOIKOVOULKG TEPLOVGLOKG GTOLXEID ATOTILOVTOL GTNY €VAOYN
aflo Toug Kot ToL oXETIKA KEPON N (NEG KoTaywpobvTal e amobepatikd tov Wiov kepaiaiov, pe sgaipeon
{nuiec amopeimong Kol GUVOALOYLOTIKES SLOPOPES ATOTIUNONG VOLUGHOTIKOV YPTLOTOOTKOVOUIK®MV GTOlYEIMV To
omoia avayvopilovtol 6to amoTeAécHOTO, HEYPL TO. oTOXEl0 VT TwAnBovv. Katd v ndinon ta k€pdn 1 ot
g petapépovtal ota amoteléopata. Znuég amopeioong mov £xovv avayvoplobel 6to amotehéspHoTo dEV
OVTIGTPEPOVTOL.
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Ta mpaypatomromBévta Kot pun mwpoypotonomévia k€pdn M (nuieg mov TPOKLATOLY Omd TIG UETOPOAEG TNG
gdhoyng aiog TV YPNLOTOOIKOVOUIKAY TEPLOVGLOKMY OTOLXEI®V omoTdeve oty edloyn a&ia tovg ue
petaPorég oto amoteAéoaTa, avayvapilovtal 6To aToTEAECLOTO TG TEPLOSOV TOV TPOKVITTOLV.

Ot evhoyeg a&ieg TV YPNUATOOIKOVOUIKMV TEPLOVCLOK®OV GTOLYEIDV TOV SLOTPAYLOTEDOVTOL GE YPTLOTIGTNPLOKES
ayopég mpocdopifovior and T TpEyovoeg TéG ayopds. o ta otoyeio To omolo de SOMPUYLATEDOVTIOL GE
APNULOTIOTNPLOKY ayopd, ot gvAoyeg aieg mpoodiopilovtal e Tr YPNOTN TEYVIKMOV OTOTIUNONG OTMS avAALGN
TPOGPATOV CLVUALAYDV, GUYKPIGLL®OV GTOEIMV TOL TPy ULATEVOVTOL KOl TPOEEOPANCT TUUELOKDV PODV.

4.10 Mopbymyo Kot ovTIGTAOUIGTIKN AOYLOTIKI

H Etaipia ypnoiponotei mapdymyo ypnHUoTOOIKOVOLIKG LEGT Y10 TV OVTIGTAOUIOT KIVOUVOV TTOL OOPPEOVY ATd
T1g petaforéc TV ENLTOKI®V. AVTE TO TOPAYOYO KATAXM®POVVTIUL GTOV 1G0A0YIGUO apyikd oty €bhoyn a&la Tovg
™V nMuepounvio. TG CLVOAANYNG KOl OTOTIUMOVTOL UETAYEVEGTEPA OTNV eKTUMUEVN evioyn ofia tovg. H
exTimpévn evroyn o&io vroloyiletar pe PAcn TIC TPEXOVGES TIES KL OVOAVGELG TPOEEOPANUEVOV TAUELNKDY
PODV.

Ta Topdyoya mapovstdlovtatl ®g TEPLOVGLUKA GTotKElo OTAV 1) EKTIUNEVT 0oy a&la Tovg eivan BeTikn Kot g
VIOYPEDCELS OTAV 1 EKTIUNUEVT €0AOYT a&lo TOVG Elvat apvnTIKY.

H Etopio epappolet aviiotaBuotikn AOyIoTIKY Yo Tapdymyo To omoic TANPOLV To GYETIKA Kkpiripla. [
Tapdymyo To. onoio eV TANPOVY Ta. KPLTHPL Y10 AVTIGTAOUGTIKY AOYIGTIKY, k€PN 1 {Nég Tov TpokvITOVY AN
petaforéc otnv gvA0yN a&io KATay®POVVTAL GTNV KOTAGTOOT OTOTEAEGLATMV.

"o 6Komovg XPNONG OVTICTOOOTIKNG AOYIOTIKNG, Ol avTtiotaduicelg tagivopovvtotl og eENG:

e Avuioctabuiceig bhoyng a&iag (fair value hedges) otav ypnoipomolovvrar évavtt HETOBOADY 6TV €0A0YT
a&lo evOg avayvVOPIGHEVOL TEPLOVGLAKOD GTOLYEIOV 1) VTTOYPEMONG 1| ETOUPIKNG OEGHEVOTG.

e Avtictafuicelg tapeiokov poov (cash flow hedges) dtov ypnoipomotovvtal Evavtt e SOKHUAVOTG TOV
TOUELOKADV POMV GE GYEOT e €VOL OVOYVOPIGUEVO TEPLOVCLOKO GTOLElD 1 LVITOYPEWOT, 1| GE OYEOT LE TO
GUVOALYLLOTIKO KIVOLVO G ETOLPIKNG OEGLEVOTG.

e Avtotabfuicelg g kobapng emévévong oe pia EEvn Spactnpotnro.

TNo avtictabuicelg ebhoyng a&lag ot omoieg TANPOVY T KPLTHPLL Y10 OVTIGTAOHOTIKY AOYIOTIKY, KEPON N Cnwuég
O7to TNV EMOVEKTIUNGN TOV TOPOYDYOV 6TV e0Aoyn a&io KoToympohvIol 6TV KOTAGTACT amoTeAesUiT®V. Képon
N piég oto avtotabpopuévo péco mov ogeihoviol otov avtiotaduldpevo Kivouvo, avarpocoppolovy T
Aoyiotikn aio Tov avTIeTOOUGHEVOL HEGOV KOl KATAXMPOVVTOL OTIV KOTAGTACT] ATOTEAEGILATMV.

Mo avtiotadpicelg TOUELK®Y po®Y 01 0TToieg TANPOVV TO, KPITHPIL Y10 AVTIOTAOMOTIKY AOYIOTIKY], 1| ovadoyio
oV KEPSOLS 1 TG {Ndg amd To TaPay®YO TOL TPOGHIOPILETAL (OG AMOTEAEGLATIKY AVTIOTAOUIOT, KaTaympeitat
katevlelav oto amobepotikd kot M ovoAdoyio mov mpocsdopileTar MG ) OTOTEAECUOTIKY OVIIGTAOUION
KOTOY®PELTAL TNV KATAGTAON ATOTEAECUATOV.

TlNo avtiotofuicelg tapelakdv podv, képdn N (nuiég mov eiyav Kataywpnbei kotevbeiov ota amobepotikd
LETOQEPOVTOL GTNV  KOTACTAON AOYoplocHod amotehecpdtov oy 0w mepiodo katd Tnv omoio 1
avtiotafuilopevn cuvariayn exnpedlet 1o amOTEAEGUATOL.

H avtiotafuotikn Aoyiotikyy dwakomtetor 6tav 1o avtiotaduilov péco ekmvéel M| mohiegitol, teppotifetor M
aokeltal, 1 6tav 1 oviiotdduion dev TANPol TAEOV T KPITHPLL Y10 OVTIOTAOUGTIKY AOYIGTIKY. TNV TTepintmon
wov o avtiotafulopevn cuvoriayn dev avapévetar TAEoV va mpaypotorondei, ta kabapd cvcompevpéva
k€PN N Inpiég movu elyav katoywpnOel ota amobepaTIKd LETAPEPOVTOL OTNV KATAGTOOT) OTOTEAEGUATOV.

Ta mopdyoyo ypnuotootkovopkd péca tng Etapiag otig 31 AekepPpiov 2011 ko 31 Aegkepfpiov 2010
neplappavoov copupdoelg aviodrayng emtokiov (IRS) kot cvppdcelg aviodlhayng emtokiov pe vad aipeon
avatarto entrokio (Cap).

4.11 AmoBépata
Ta omobépoto ™¢ Etapiog omotipdvior otn youniotepn ofio petald kOGTOuG KTNoemg Kot Koboprg

pevotomomolung a&lag. To kdotoC Tpocsdiopileton pe ™ pEOodo ToL pésov otafpikov kdotovg. H xabopn
pevatomomotun a&io ektipdron pe Ao Tig TPEXOVGES TIHEG TOANONG, OTO TAAIGLH TOV GLVIOOV dPOGTNPIOTHTOV
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¢ Etaupiog, petopéves e o EKTILMUEVE Y10 TNV TPOYLATOTTOINoN TG TOANong k6. [IpdPreym yia Bpadéwmg
Kwoovpeva 1 omolopéve omobépata oynuatifetor epoécov kpivetal amopoitnto. Ta amobépata v 31
Aexepppiov 2011 meprappdvovv gumopedpata.

4.12 Epmopikéc 0moITGELS

Ot amontoelg omd TELATEG KATOYMPOVVTOL OpYIKE otV €0A0YN 0&io TOVG KOt LETAYEVEGTEPO OMOTILMVIOL GTO
avandoPesto KOGTOG e TN YPNON TOL TPAYLOTIKOD EMTOKIOV, APAPOVUEVOV Kot Tov (nuov amopeinong. Ot
Inuiég amopeimong avayvopilovtar péc® mpoPreyng Otay vrdpyet ovTikellevikn évoeitn 01t n Etaupia dev elvan
oe Béon va swonpdel 6A0 Ta mOGd mov ogeilovtar pe Pdon tovg cvpPaticods opovc. To mocd g Inpudc
amopeiwong elvar  Sweopd petald G AOYIOTIKNG 0a&log TOV OmOLTHCE®V Kol THG Topovcsos a&iog Tmv
EKTILDUEVOV UEALOVTIKDV TOUELNKDY POdV, TPOESOPLOVUEV®V E TO TPUYUOTIKO EMLTOKlo. To mocd g (npudc
amopeimong Katoywpeitol mg ££000 GTA OMOTEAEGLLOTA.

Yy mepintoon mov Epovv efaviAndel Odeg ot dadikacieg €lompadng TOV EMCQPOADY OTOITNCEDV XWOPIG
amoTéAEGILO. TOTE Ol OTOUTNOELS Oloypdeovtal pe avtiotoyn pHelowon g onovpyndeicag mpdPfreync. Xe
nepintoon wov ewonpoybel mocd Yoo o omoio €yl dnpovpyndel mpdPreym, 10 KEPSOG KaTAyMPEiTAL OTA
OTOTEAEGLOTOL.

4.13 Taperwokd oredécipa

Ta ypnpoatikd dtabéoia meptlapfavouy ta HeETpNTA, TIG KOTOBEGES OYemS Kat TIG fpoyvmpofdeciieg néypt 3 unveg
€MEVOVOELS VYNANG PEVGTONOINGNG Kot Yo UnAoD picKov.

4.14 Metoykod kepdraro

To petoywkd kepdalowo mepropfdver Tig Kowég petoxés g Etaipiog, kobdg Kot TIC mPOVOUovyeS, W
petatpéyyleg petoyés. Ot kowég petoyés, kabdg kot ot mpovopolvyeg petoyés mepilapPdvovior oto (0w
KEQAAOLOL.

Apeca €€0da yio TV £K800T PETOXDOV, eneovifovtol HETE TV a@aipesT) TOV GYETIKOD QOPOV ELGOONLOTOS, GE
peimon tov Tpoidvtog TG EKS00NC.

4.15 Emyopnynoeig

Ot kpatikég emyopnynoels avoayvopiloviar oty €droyn o&ioa tovg Otav avopéverol pe Pefardmto O6TL M
entyoprynon Oa ewompaydei ko 1 Etapio 0o coppopembei pe 6Aovg toug mpoPrendpevong dpovg.

Kpatikég entyopnynoelg mov apopodv ££08a, KATAX®POVVTIOL GE LETARUTIKOVG AOYOPLOCOVG Kol avayvopilovtat
070, amoTeAéoaTA £T01 OGTE VO, avTioTtotyiCovtal pe ta £€0da mov mpoopilovrar vo, amolnudcovy.

Ot kpotikéc emyyopnynoelg mov oyetiCovior pe MV oyopd evooudtov mayiov, meplapfdvovior oTig
LOKPOTPODEGLEG VITOYPEDCELG (OG KPATIKEG EMLYOPNYNOELS EMOUEVOV YPNOEMV KOl LETAPEPOVTOL OG £G030 OTNV
KATAOTAGT AOYOPLICLOY aTOTEAECUATOV [e T oTofepn LEBODO GOUPOVA e TNV AVOLEVOLLEVT] ®PEAMUN (o TV
GYETIKAV TEPLOVGLOKMV GTOLYEIWV.

4.16 MpoPréyerg

Ot mpoPréyetg, avayvopilovtor 6tav 1 Etopio &gt o mapovco SEcpevon (VOUIKY 1 TEKUOPOUEVT) ©G
amotéleco, yeyovotmv tov mapeAfdvtog kat givor mbavo Ot o vdpel ekpon TOPOV TOL EVODUATOVOLV
OLKOVOULIKG OQEAT Y10 TOV SLOKAVOVIGLO TG OEGUEVOTG Kail TO TOGO aVTHG Uitopel v ektiundei a&lomiora.

Ta dwoudpate g etotog adgiog Kot ™G adeiog Lakpoypoviag vanpeciog tav epyolopévev avayvopilovtot
OTaV AT TPOKVLTTOLV. Avoyvopiletotl TpofAeyn Yo TNV EKTILAUEVT VIOXPEMOT TNG ETHCLOG adEing Kl NG
adelog HakpoypOVIOG LANPECIOG G OTOTEAECLO VANPECIOV TOL TPOSOEPONKAV £mG TNV MUEPOUN VIO TOV
ICOAOYIGHOV KOt KOTOX®PEiTOL 6T dedovAevpéva 5000
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4.17 MMopoyés 6T0 TPOCOTLKO
(a) Iopoyég petd v E€odo amo v vanpeaio.

Ot mapoyég petd v €€0do amd v vanpecio tepopfavovy 1660 TPoypaupote KabopIGHEVOV EIGEOPHY OGO
KO TPOYPALLLLOTE KAOOPIGUEV®V TAPOYDV.

H vroypémon mov katoympeital 6TovV IGOAOYIGHO Yl TO TPOYPAULOTO KAOOPIGHEVOY TapoydV gival 1| Tapovs o
atla g d6éopevong yoo v kabopiopévn mapoyn pelov v gdloyn o&lo TV TEPOVOLOKAOV GTOXEi®V TOL
TPOYPEUILOTOS Kot TIG LETAPOAES TOV TPOKVITOLV OO TOL LT OVOYVOPICHEVO OVOAOYIOTIKE KEPON Kot {nuieg Kot
10 KOoTOG NG mpovmnpecioc. H déopevon g kabopiopévng mapoyng vmoroyiletor emoing amd aveEdptnto
avoloyloTh pe TN xpnomn g neboddov tng mpoPePfAnuévng motwtikng povadog (projected unit credit method).

Ta avaroylotikd k€pdN Kot ot {Npieg Tov TPOKHTTOVY OO TIG TPOGUPHOYEG LE PACT TO 1OTOPIKG dEGOUEVO KO
glvat mvo M kbte and 1o Tepidplo Tov 10% TG COPEVUEVIG VITOYPEMONG, KATUXM®POVVTOL GTO OTOTEAECLOTO
HEGO, OTOV OVOLEVOLEVO LEGO OCPOUAIGTIKO YPOVO TOV CUUUETEXOVTIOV 6T0 TPdypappe. To K6GTog Tpodnnpeciog
Kataympeitar Gueco oto amoteAéopato pe eEaipeon TV TEPITT®ON TOL Ol UETOPOAES TOL TPOYPULLOTOG
eEopTdOVTIOL Omd TOV EVOMOUEVOVTA YPOVO LINPESIOS TV epyalopévav. XtV TMEPInT®ON OVvTH TO KOGTOG
mpobmnpeciog KaToywpeltol oTa amoTeAésaTo te T otabepn néBodo péca oty mepiodo mpipavengs.

O siopopég g Etaipiog oto mpdypapo KaBoplopévoy E16Qopdv KATAY®POVVTAL GTO OTOTEAECLATH KATE TNV
mepiodo v omoia apopovVv.

(B) [apoyés teprotionod e omacyorAnons

Ot TopoYEC TEPUATIGHOD TNG UTOoYOANONG TANPOVOVTOL OTAV 01 EpYOLOUEVOL OOY®POVY TPV TNV TUEPOUNVID
ovvtagodomoemng. H Etapio xotoyopel ovtég tig mapoyés Otav decpevertal, &ite Otav tepuatilel v
anacyoinon epyolopévemy cOUQOVE HE €V AETTOUEPEG TPOYPOLUO VIO TO O7Oi0 dev LTAPYEL TOOVOTNTA
AmOGLPONG, ELTE OTAV TPOGPEPEL OVTES TIG TAPOYESG MG KivTpo Yo eBehovsio amoydpnon. [Tapoyéc teppaticiod

™¢ anacyOANoNG mov opsilovtal 12 piveg Letd v nepOUNVic. TOV IGOAOYIGHLOD TPOEEOPAOVVTAL.

Vv TepnTmon TEPUATICHOD OmMAGYOANCNG KOl OTOL VIAPYEL OOLVOLIO GTOV TPOGOOPIGUO TOL apBlov
epyalouévav Tov Ba KAVOLVY Yp1oN AVTOV TOV TUPOYDOV, SEV YIVETOL AOYIGTIKOTTONGT ALY YVOGTOTOINGT) ALTOV
MG EVOEYOLLEVT] VTLOYPEMOT).

4.18 Aavelopog

Ta ddvewn kataympovvTol opylkd otny €dloyn afio. Tovg, HEIOUEVO HE TO TUYXOV aueco £50d0 ylo. TV
TPOYLOTOTOMNON TG GVVOALAYNG. XTN GUVEYELN OTOTIHMOVTOL 6TO ovamdoPesto kdotog Pdcel g pebddov tov
mpoypatikov emnttokion. Tvyxov dtapopd peta&d tov glompoydéviog ooy (Kabopd amd oyetikd £E0da) Kol TG
a&lag eE6pAnong avayvopiletol oto anoteAéopata Katd Tn didpkela Tov dovelspon Pdacet g peboddov Tov
TPAYLOTIKOD EMLTOKIOV.

4.19 Kéotn daveiopov

‘O)o. ta KOOTN SAVEIGLOD KOTUY®POVVTOL GTO OTOTEAEGLLOTO LUE TNV TPUYUATOTOINGT] TOVG EKTOC Otd TO KOGTOG
dovelopov to omoio gival GUESO omOdSOOUEVO GTNV amOKTNGT, KOTOOKELN 1 TOPAymYN €VOG TEPIOVGLUKOD
oTolygiov mwov TAnpel Tig TPoHTOOEGELG KOt TO 07010 KEPAAQLIOTOEITAL.

4.20 Mepiopata

Ta pepiopata Aoyilovtot og £60da, 6tav Bepeiidvetot o dkaiopa elonpalng Tovg.

4.21 'Ecoda.

Ta éc0da meptiappdvovv v edroyn o&la TV TOAcEOV ayoddV Kot Tapoyng vInpeciov, kabapd and Dopo
IpootBépevng A&lac, exttdoelg kat eNeTPoPEc. H avayvodpion tov e56dmv yivetatl g e&Ng:

(o) Hwinoeis oyofaov

Ot nooelg ayaddv tepthopufavovy Kuping TmANcEg TNAETIKOWV®VIOKOD e£omhiopov yio tn xprion 2010.
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(B) Hopoyi vrnpecicHy

Ta €c0d0 mepropfdavouy kvpiog vanpecieg tpdsPacng 610 S10diKTLO, THAEP®VIN KOl VANPEGIEG OEGOUEVMV,
kabdg Kot vanpesieg obopévov koklopdtov. Ola to écoda avayvopilovtor oétav mpaypatorombody ot
VIINPEGIES TPOG TOVG TEAATES.

(y) Ecodo. amd toxkovg
Ta £00d0 and ToKoVS avayvopilovtal BACEL YPOVIKNAG AVOAOYING KOl LLE TN (PN OT| TOL TPAYLOTIKOD ENLTOKIOV.
4.22 Tpéymv ¢opog 16001 pHaTog

O tpéymv eopog voAoyiletol PAGEL TOL POPOAOYIKOD IGOAOYIGHOD COUPOVO, HE TOVG POPOAOYIKOVG VOLOVG TOV
wyvovv otv EALGSe. H damdvn yio tpéyovio ¢Opo €1600MNNATOG TEPAAUPAVEL TOV (OPO EIGOONILOTOG TOV
TPOKLTTEL PACEL TOV KEPODY OMMG OVULOPPAOVETAL GTN QOporoyikny dfAmon g Etaipiog kot mpoPfrévels v
TPOGHETOVG POPOVE KOl TPOGOVENGELS Y10 AVEAEYKTEG (POPOAOYIKA XPNGELS, KOl VITOAOYIleTol GOUP@VO HE TIG
Beopobepévoug 1 ovolaoTiKd 0eco0ETEVOVG POPOLOYIKOVG GUVTEAEGTEG.

4.23 Avopariopevog @OPOS E160ONNATOS

O avaParrdpevog @dpog eicodnpatog tpocdlopiletar pe T péB0d0 TG LIOYPEMONG TOL TPOKVTTEL AN TIG
TPOGMPVEG SLopopEG HETAED TG POPOLOYIKNG PAoNG KAt TG AOYIGTIKNG a&log TV TEPLOVGLOKMY GTOLEIDV Kot
TOV VIOYPEDGEDV. AVABUALOIEVOG POPOG elcodMaTog Og AoyileTatl €4V TPOKVTTEL ATd TNV OPYIKT AVAYVAPLoN
otolyeiov evepyntikoh N mabNTIKOD G GUVOAAGYY, EKTOG EMIXEPNUOTIKNG GLVEVOGNG, 1N omoia Otav €yve 1
oLVOALOYT Oev emNpPEace 00TE TO AOYIGTIKO OVTE TO POPOLOYIKO KEPSOG 1 Cnuia. Ot avoParAdpUeves POPOLOYIKEG
arortnoglg avayvapifovtal katd v éktacn oty omoia 0o vrdpiel HEALOVTIKO QOPOAOYNTED KEPDOG Yo TNV
YAPNOOTOINGT TNG TPOSMPVIG SLUPOPAG TOL SNOVPYEL TNV aVaPOAAOUEVT) POPOLOYIKN aaiTtnon.

O avoParAdpevog eOpog TPocdopieTal [LE TOVG POPOAOYIKOVS GUVTEAEGTEG OV LOYVOLV KOTA TNV MUEPOUNVia
TOV IGOAOYIGLOV.

4.24 Képom avé petoyn

Ta Bocwd k€PN ovd petoyr] vroroyilovtat dopdvtag T Kabapd KEPST TOL GVAAOYOVV GTOVS LETOXOVS TNG
untpukng Etapiog pe 1o péco otabucpévo aptfud Kooy HETOX®mV Tov gival o€ KukAoQopio Katd T dldpKeLa
KGO étovg, apdVTOG TOV HEGO OPO TV KOOV LETOXMV TOV OtoKTONKAV ¢ id1€G HETOYES.

Ta amopeiopéve KEPON avd petoyn vroroyifovrat dtapdvtog to Kabopd KEPSOS OV UT0dIdETAL GTOVG HETOXOVE
™m¢ TPk (apod apalpedel 0 TOKOG el TOV UETATPEYIL®Y HETOYDV, HETA POPOV) LE TOV HEGO OTAOLGUEVO
aplud TOV pETOYdV o€ KLUKAOQOPio. KOTO TN SpKEW TOV £TOVG (TPOGOAPLOCHEVO Ylo. TNV ETIOPACT] TOV
OTTOULELOVUEVMV LETATPEYILMV LLETOYDV).

O pécog oTaBGHEVOS 0plBILOG TV KOOV LETOXDV GE KUKAOQOPia KATA T SLIPKELD TNG XPHONG KoL V1ot OAEG TIG
mapovclaldeves xpnoels tpocaprdletat yio yeyovota mov £xovv HeTtaBdAetl ToV aplBpd TV KOOV LETOYDV G
KukAopopia yopic avtictoyn pLetafoin GTovg TOPOVG.

4.25 X1poyyvhomol)oElg KOVOLLi®V

Awpopég mov Tapovctdloviol LETAED TOV TOGMY GTLG OIKOVOLUKES KOTOGTAGELS KOL TV OVTICTOLY®MV TOGMV GTIG
ONUEIDCELS OPEIAOVTOL GE GTPOYYVAOTOMNGELS.

5. Awygipion YpNUOTOOIKOVOULKOD KIVODVOL
5.1 Hoapdyovres ypnuatooikovouikod Kivoovoo

H Etotpio extibetor o€ ¥pnHoT001KOVOLIKOVG KIVOOVOLG OTTmg KivdOvoug ayopds (LeTaPOAEC 6 GUVOALOYLLOTIKESG
10OTIUEG, KIVOUVO TOUEINKOV podV Kot Kivouvo edloyng a&lag omd petaforég emitokiov Kol KiVOLVO TIH®V),
moTOTIKO Kivovvo kot kivduvo pevototntog. H Etapia dpactnplonoteitor oty EAAnviky ayopd. To yevikd
Tpoypappo dwyxeipiong kvdovev g Etaipiog emidiorel va EA0yICTOTOMGEL TNV EVOEYOLEVT] APVITIKY EMIOPAOT
™G HETAPANTOTNTOS TOV YPNUOTOTIOTOTIKMY 0lyOP®Y GTI| YPNLATOOIKOVOUIKY omddoom g Etapiog.
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Ot %pNIOTOOIKOVOLIKES VIoypedaoelg g Etaipilog (Tépav TV EUTOPIKOY VIOYPEDCEDV) OTOTEAOVVTOL OO
Bpayvmpdbeopo kot pokpompofecpo Tpamelikd SAveLd, OUOAOYIOKA OAVELD KOl GUUBACELS YPNUATOSOTIKNG
picbwong. Me 1o avetépm mpoidvTa YPNIATOd0TOVVTOL Ol AVAYKES G€ KEPALULO Kivnong, KaOdS Kot ot emevoVoelg
0€ TNAETIKOWVOVIOKO £E0TAGLO.

SUVOTTIKG, Ol LOPPES YPNILUTOOIKOVOUIK®Y KIVOOVEOV TOL TPOKVTTOVV AVOADOVTOL KATOTEPE.
5.1.1 Kivovvog ayopds

(a) Kivovvog tiung: H Etaipia dev extifeton oe kivouvo petafoing g Tiung, kabdg dev KaTE el EneVOVGELS KOTA
NV nuepounvio Tov 160A0YIGLOV.

(B) Zvvorhaypatikog kivovvog: O cvvaAlaypotikdg  kivovuvog elvar  meplopopévog dwott 1 Etapia
dpactmpilomoteitoar poévo omv EAAGOQ, evd GTIC TEPIGGOTEPEG TEPTTMGELS, OMOV VIAPYOVV OTALTNCEL Omd
ovpPaoelg og EEVO VOGO, DITAPYOVY OVTIGTOLYES VITOYXPEMGELG OTO 1310 VOGO,

(v) Kivdvvog tapelokdv podv Kot Kivouvog petafordv eddoyng agiog Aoym petafordv tov emttokiov: H ékBeon
¢ Etapiog otov kivovvo petafoing emtokiov ota tapelokd dwbéciua etvor yopunAdg dedopévov OtL dev
dwakpatel onUovTIKA Topelokd dtaféotia, oA To XPNOYLOTOLEL Yol LEI®OT) TOV SOVELNK®MV TNG VTOYPEDCEMV.

H Etoupio Swotnpet o davelopd tng o€ mpoiovta Kupovouevou enttokiov (Euribor), 3unvng kou 6unvng didpketog
Ta omoia TNV ekBETOVV Ge emrokiokd Kivovvo Tapelok®dv podv. H Etaipia éxet cuvdyel cuppovieg aviiotddong
(hedging) yio pépog tov emtokiokon kvddvov (Enu. 24). To yeyovog 6t 10 6hHVoro TOL TpamelIkoh davEITHOD
Booiletor 6e TPOIOVTO KLUOIVOLEVOD EMLTOKIOV, £XEL (OC OMOTEAECUO Ol EMMTOOES TMOV OUKVUAVOEDY TMOV
eMTOKi®V ot omoteAécpata yprong ™e Etaplog kot oTig Tapelkég poéc TV AEITOVPYIKOV dPAGTNPLOTHTOV VO
glvar onuavtikés. Tnv 31 AskepPpiov 2011 ghv ta emrdkia Nrav 1% peyodvtepa / (Likpdtepa), ot {npieg mpo
@opwv OBa glyav ovénbel / (neiwbel) katd €1.8 ek (2010: €2.02 &k.), evd AapuPavovtag vedyn Kol To TPoidVTa
avTioTaliong enttokiokoy Kivduvov, to idta kepdAato Oo eiyov avéndei / (newwbdel) katd €1.5 ex. (2010: €1.7
€K.).

5.1.2 ITiotwtikog kivovvog

H Etapio givar ektebeypévn otov mototikd kivduvo tov melotdv g, o Toug meldteg Aavikng o kivduvog
avtdg meplopiletar epapudlovtog Stadikacieg aTOLATNG PPoyNS AnN&mpodecpmv omoitnoemv, Kobmg Kot
€QapUOLOVTOC KOUTAVIEG TPOGEAKVONG TEANTMV OV SivOouy TaylEg eVTIOAEG EEOQPANONG TOV AOYOPLOGUDV TOVG
SOPECOD TOTOTIKOV Kaptdv 1 Tpanelikdv Aoyoploopodv. o tovg etapikode meldteg yiveral aloldoynon
TIGTOANTTIKNG KOVOTNTOG TPV amd TNV VIOYPaPT oOufoong Kot v Evapén mapoyng VINPECIOV LE ATOTEAEGLA
VO LELDVETOL O TOTMTIKOG KIVOLVOG.

O motoTKd Kivovvog og OTL apopd o, Tapelakd dtabéoya Kpivetat teplopiopévog Adym tov 6tt 1 Etaupia dev
dwakpatel oNUovVTIKA TopeloKd dtaBéatia, oALd To XPNCYLOTOLEL Y10 LEIOT) TOV SAVELOKADV TNG VIOYPEDGEMV.

5.1.3 Kivovvog pevatotnrog

H ovvemnig dwiyeipion kwvddvov pevotdtTog Tpoimodétel v VIopsn enapK®V TAUEWKOV dtofecimv Kot v
eEao@alion enopkdV opimv ypnuUaToddTNong.

H Etoipio eléyyet dopkdg t0 10060 tov Ppayvumpdbeopov davelopod Kobmg Kat Ty ovaAoyio. avtod mTpog TIG
GUVOMKEG VTTOYPEDTELS, T GUVOEGT TOV GLVOAK®Y VITOYPEDGEMVY, Kot dtoyelpileTal Tovg KivdvVovg mov Hmopel
va onuovpynBody amd EAlewyn emapkoVg pevcTOHTNTAG QPOVTILOVTAS VO VIAPXOVV TAVTO EEACPAMOUEVES
tpanelikéc moTmoelg Tpog xpnon. Onwe avagépetor otn Xnueioon 3 1 Intracom Holdings éyel decuevtei va
ovveyioel TNV owkovopukt vrootpiEn g Etatpiog, og eyyontpia yio To GHVOAO TOV JAVEIGHOV 17/KOL TV TAPOYN
TPOGHETNG YPNLULOTOSOTNONG TOV UTOPEL VoL €lval amapaitnTn VIO TIG TEPIOTAGELS, £ 6Tov 1 Etaupio va eivat og
0¢om Vo avTamOKPIVETOL GTIG YPNUATOOOTIKEG VIOYPEDGELS TG GTA TANIGLO TOV GLVHOWOV GUVOALAY®OV TNG GTO
apeco pEALOV.

2ToV o KAT® Tivaka ovaAdovTaLl ol YPTLOTOOIKOVOLUKES VIoypemaels TG Etalpiog katd v nuepounvia tov
OIKOVOLUK®V KOTaoTAcE®mV e Baon v nuepopnvia opipovons tovs. To mood mov avaeEépoviol GTovV Tivaka,
elvan yopic mpoeEdPAnon. Ta mocd TV AoV VIOYPEMGEMY OV £ivol €viog 12 unvov tapovctdloviol otn
AoytoTiKn Tovg a&lo Kabmg 1 emintwon ¢ TpoeEdPANGNG 0V EIVOL OTLLOVTIKY.
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31 Aekepppiov 2011

Avyotepo omd 1 £tog

A7 1 £mg 2 é1q

A76 2 £mg 5 £ avo omd 5 £t

AaVElnKEG VIO PEDGELS 51,961,231 24,935,787 131,081,839 -
Xpnpotodotikés e doelg 1,044,219 580,793 - -
Topdymyo PN HLETOOKOVO LKA LEGOL 687,590 570,912 356,711 -
IpopunOevtés Kot Lowmég VoY PEDGELG 98,186,655 - - -

31 Askepppiov 2010

Avyétepo amo 1 £1og

A7 1 £mg 2 éq

A76 2 £mg 5§ Iavo omé 5 £t

AQVEWKEG VITOYPEDCELS 69,235,797 31,019,845 128,006,054 -
XpNUatod 0TIKEG Lo dGELG 1,883,245 581,916 580,793 -
Hopdyoya ypnUOTOOKOVOUIKE LEGH 388,703 581,648 491,317 -
[popunBevtég Kot Aowméc VLo PeDdOELS 133,242,600 - - -

5.2 AMwyeipion kepaloion

Tn xprion 2011 n Etaupia vréot kabapéc (npiég tyovg €19,884,455. H vmopén {nuudv ot dtdpketo g @acng
™G avAmTLENG ival YOPOKTNPIOTIKO TOV THAETIKOW®OVIONKOD KAGSov. H Atoiknom ektipd 6Tt ta omoTe écpota Kot
ol HEMAOVTIKEG TopelokES poég ¢ Etaplag Oo mapovcidoovy onpoviiky Pektioon pecompdbecpa Kot
HokpotpobecyLa.

H untpkn etoupia Intracom Holdings AE mapéyet owovouikn otipién otnv Etapia, givon eyyontplo etoupio yio
TO GUVOAO TOV JAVEIGHOV KO £XEl SeOUEVTEL EMIOTLOL VO GUVEYICEL VO TAPEYEL YPNLOTOOIKOVOLLKT 6TNPEN otV
Etaipia yio to dpeco péidov.

Ene1d 1o obvoro tov wbiov kepaiaiov g Etaplag kotd v 31 Aexepfpiov 2011 eivor katdtepo amd to 1/10
TOV LETOYKOD KEPOAQIOV TNG, GLVIPEXEL MEPIMTOOT €PApPUOYNG Tov datdéewv tov dpBpov 48 tov K.N.
2190/1920. H Awiknon tg Etopiag 0o mpoPei, kat” dpOpo 48 K.N. 2190/1920, ot obdykinon [evikng
SUVEAEVONG e OKOTTO TV ANy VEOV LETPOV, MOTE TO GLVOLO TV WiV Kepolainv g Etapiog va unv givat
KatdTEPO 0d T0 oo (1/10) Tov peToyIKOD KEPUANIOV OVTHG.

5.3 Ilpoodiopiouog twv evioywv alimv

Tnv 31 AekepPpiov 2011 ko 31 Aekepppiov 2010 n Etoupia elye mapdymyo ¥pnUATOOIKOVOUIKA LEGO GE EVAOYT
ala, ta omoia kototdocoviol oto Eninedo 2. H edhoyn a&io mpocdiopiletat e Tn ¥pNomn TeYVIKOV amoTinong
Kot Tapadoydv mov otnpifovral Kupimg e dedoUEVH TNG ayopds KOTA TNV NUEPOUNVIL TOV IGOAOYIGLOD.

6. ZNUOVTIKEG AOYIOTIKES EKTIUNGELS KO KPIGELS TG OL10IK|GEMG

H cOvtoén tov otkovopuik®v Kotaotdoemy, coppova pe to AIIXA, arotel tny Sievépyelo EKTIUCEDY KAl TV
viobémon mapadoydv omd mAevpds G Aloiknong, ot omoieg dVHVOTOL VoL ETNPEACOVY TNV EPOPUOYH TOV
AOYIOTIK®OV apYdV KOOGS KoL TO TOGA TOVL TEPIAUUPAVOVTOL GTIG OIKOVOLUKES KATAGTAGELS. Ot EKTIUAGELS Kot Ot
Kkpioelg g dwoiknong emaveEetaloviar dtopkdg kot Paciloviar e 1oTopkd dedopéve Kot TPocdokieg yia
HEAAOVTIKG YeYOVOTa, TOL Kpivovtal e0Aoyes cvpemva pe tao woyvovto. H Etapila mpofaivel o ektiuoeig Kot
TAPAdOYEG OYETIKA e TV €EEMEN TV HEALOVTIKGV YEYOVOT®VY. Ot BaCIKES EKTIUNGELS KOl 0&LOAOYIKES Kpioelg
¢ Awolknong €xovv og €Ng:

(o) Ilpofréyels yio emopalels omoitnoels

H npdPreym enicaidv melotdv mepthapPavet tn devépyelo GLYKEKPLLEVNG TPOPAEYNC Y10, OG0VG TTELATEG EYOVV
YOPOKTNPLOTEL EMGPAAELS, OAAG Kt TN dtevépyeta TpOPAeyns pe Bhon TV EVIAIKIOGT T®V VOIKTOV VITOAOIT®V
meEAATOV. TNV mopomdve dwudikacio £xovv efapedel o1 amotoelg and TG cLVOEdENEVES Taupieg Kol Ot
OmOITNOES o €TOpieg Tov dNUOGIoV Topén, KAOMG eKTILATOL OTL OgV GLVTIPEYEL Kivouvog un eiompadng tov
OTOITNOEMV OO TOVG TEAGTEG AVTMOV T®V Kotnyopldv. Xtig 31 Aekepppiov 2011 o anotelécpata g Etaplog
&yovv emPopuviel pe TpoPreyn encEordv TeELoT®V Tocov €7,945,641 (31 AskepPpiov 2010: €9,293,721).

(B) Llpofreyn yia popo eiocodnuotog

H EAMnvikn eoporoyiky] vopobecsio kot ot oyetikég datdéels, vmokewtol e epunveieg omd TG POPOAOYIKES
opyéc. Ymapyouv cuvoAloy€G Kot DTOAOYIGHOT Y10, TOLG OTOIOVE 0 TEMKOG TPOGOIOPIGUAC TOV POpOoV E&ival
afépatoc. H mpoPreym yia ¢opo eic0dpotoc tepthapPdvel tov tpéxovta kol avoParlopevo ¢Opo 1GO0MUNTOG
KoL TNV TPOPAEYN Yo TVYOV TPOSOHETOVE POPOVG TTOV TOAVOV VA TPOKHYOLV GOV ATOTELEGLO TOV EAEYYOV aTo TIG
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eoporoywég apyéc. H Etapia avayvopiler avafoiriopevn eopoloyio otig poporoyikés {nuiég, ot onoieg, oto
Boabpod mov avtég avayvopiloviol amd TIC POPOAOYIKEG apyEG, LITOPOVV VO YPNGULOTOMO0DV Y10 TOV SCUUYMEIGUO
KEPODV TV TEVTE EMOUEVOV YPNCE®V, OV 0KOAOLOOVV TN ypion mov aeopovv. Ot TPAyUATIKOG POPOS
€1000NIOTOG Umopel Vo SlOQEPEL OO OUTEC TIG EKTIUNOCEIG KOl UTOPEL v €€l OMUOVTIKY €midpacn oty
xpnroTootkovopkn 8éon g Etarpiag.

(v) Amopeioon vrepa&iog

H vrepa&io otov woroyiopd mponife amd v apykn e&ayopd g etoupiog Attikég Tniemkowvovieg AE. H
Etapio egetaler toyxdv amopeioon g vmepatiog oe emota Pdaon. H e&étaon avtny yivetor péoco g
TPOEEOPANCNG LEAAOVIIKDV TOUEIOKDV PODV TNG HOVASAS TOpUY®YNS TOV TOUEWK®OV POMV GTNV Omoio £)el
kataAoyiotel N veepadio (BA. onp. 15).

(6) Amopgimon un XP1UATOOIKOVOLIKMV TEPIOVCIOK®OY GTOLEI®MV

H Awoiknon extipd 6Tt ot Aoyiotikég a&ieg TV oToyElmV LoKPOTPODEGLLOV EVEPYNTIKOV EIVOL OVOKTHGULEG KOL TO
otolyeia owtd dev €yovv vrootei amopeginon. H Etapia Ppicketal e pdon avamtuéng, Enevdbovag oNovTIiKG

KeEPAAOLO Y10 ETEVOVGELS GE EVODUATO KOl QLA TEPLOVGLOKA GTOLYElD KOl avapéverl 0Tt oTo endpevo 2-5 €t Ba
€xel Beticd amotehéopato.

7. Impo@dépnon kKata Topéa

H Etapia mapéyet tnlemkovoviakés vanpecieg otnv EALGSH Kot ¢ amoTtéAec ol Y€l LOVO EVaL TOUEN TTAT|POPOPT|ONG.

8. "Ecoda
1/1-31/12/2011 1/1-31/12/2010

Ztabepn miepovia 111,096,030 110,719,080
ADSL 79,735,171 54,540,770
MicOopéva kokho poto 30,114,310 32,039,545
Ynnpeoieg data center 425,853 356,498
Aoutd €600 amd TOPOYT VINPESIDHV 3,273,019 2,182,366
TlowANoEg EUTOPELUATOV, EEOTAIGLOV KO OVOLDG LMV - 658,367
"Ecoda 224,644,383 200,496,626
Enyopnynoeg (Enp. 27) 6,634,468 9,705,116
Aowd 1,385,262 2,182,460
Al £600 0 EKPETALEVGNG 8,019,730 11,887,576
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9. Avdivon €£00mv

. 1/1-31/12/2011

1/1-31/12/2010

Koéotog toinbéviov anobendtov 26,611 236,699
ApoBéc & €000 TPOCO®MIKOD 24,654,224 22,162,565
ApoBéc & éoda tpitov 8,394,578 7,076,777
TnAenikoveviokd KOG 109,743,852 102,853,665
Eniokevég kot cuvtnpnoelg 9,020,469 7,076,295
"E€oda mpoPoing Kat Spripong 5,250,946 7,969,426
Evoiku 2,231,121 2,133,574
Dopot- téhn 1,153,142 821,371
"E€oda petagpopov 241,934 181,990
"E€oda ta&id1dv 188,486 147,730
AToof£oelg EVODMUOTOV TEPIOVGIOKDV GTOYEIDY 13 39,212,392 37,595,229
AnocPécels GOA®V TEPLOVCLUKDY GTOLKEIWV 14 27,766,480 31,428,047
IpoPréyelg Kot S0y popEs ENGOAADV OTAITCEDV 17 7,945,641 9,293,721
Aoutég mpoPAéyelg 50,000 150,000
Aoud é€oda 2,685,211 3,491,403

238,565,087 232,618,492

Koarovoun ava Lerrovpyia:

EInu. 1/1-31/12/2011

1/1-31/12/2010

Koéotog toinbéviav 199,164,043 190,705,079
"E&oda doiknong 18,687,734 18,285,079
‘E€oda d160gomg 20,713,310 23,628,334

238,565,087 232,618,492

Apoiféc & écoda mpoowmikod:

Enu. 1/1-31/12/2011

1/1-31/12/2010

ApoBéc éuucbov tpocomikon 18,756,917 17,904,428
Epyodotikég elopopés kot emPapiveelg 4,721,638 4,436,589
Mopendpeves mapoy€s kot E£00 0L TPOSOTUOD 650,679 472,936
Koo10G dmpedv HetoydV unTpikng - 228,800
Zovtaglod0TIKO KOGTOG TPOYPULUUATOV KOO OPIGHEVOV TOpOy DV 25 558,018 467,085
2uvta&lod0TiKO KOGTOG TPOYPUUUATOV KOO OPIGUEVOV EIGYO POV 25 (33,028) 392,590
Zovoro 24,654,224 23,902,428
Meiov: Ke@aAdaoTomMoelg 68 Tay10 VO KOTOOKELT - (1,739,863)
2UvoA0 apoPdv 24,654,224 22,162,565
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10. Xpnuortootkovopuika £6000 — £€000.

1/1-31/12/2011 1/1-31/12/2010

XPNHOTOOUKOVOULKE, £600 0
[TotwTikoi toKot 10,447 4,703
2HVOLO YPNUOTOOTKOVO LIKDV €600 OV 10,447 4,703

Xpnpotooukovoptkd £€0da

Tokot tpanelikdv daveimv (3,003,798) (2,552,313)
Tokotoporoykdv daveimv (9,858,016) (6,419,984)
ToKoLxpNUaTOd OTIKOV GO DoemY (110,597) (219,098)
Aowroi toxot (3,122,845) (2,551,148)
Eyyuntucég (283,020) (263,306)
Aoud ypnuoToo1Kovorkd 5080 (1,161,298) (148,991)
ZHVOAO YPNUOTOOIKOVO LIKOV £EOS mV (17,539,574) (12,154,840)
Xpnpoaroowovoukd £60da / (6508 a) kabapd (17,529,127) (12,150,137)

11. ®opog ercoonqpaTog

Ope@vo, pe 10 véo Poporoyikd Nopo 3943/2011, o cuvteleaTig POPOAOYING EICOONUATOS VOUIKDY TPOGSHTMV
opiletot o€ 20% yio to 2011 ko petd. Ipv v Qopproy TOL VEOL POPOAOYIKOD VOOV, O GUVTEAEGTNG POPOV
gloodnpotog Nrav 24% yia 1o 2010 kot TpoPrendtav ctadiokn peimon tov og e&ng: 23% yuo ™ xprion 2011, 22%
ywo. T xpnon 2012, 21% yuo ™) xpnon 2013 kot 20% yio ) xpnon 2014 ko eeeéng. H enintwon g aAlayng tov
(QOPOLOYIKOD GLUVTEAEGTN OEV NTAV CLLOVTIKY 6T0 amoteAéopata ¢ Etaipiog.

Ot dNhdoeg popov elGodML0Tog Katatifevtal oe oo BACT). e oy€on LLE TIC OLKOVOULKEG YPNOELS LEYPL KoL TN
yxpron tov 2010 ta képdN M ot {npieg Tov SNAGVOVTAL Y0 POPOAOYIKOVS GKOTOVG TOPAUEVOLV TPOGMPLVE £1G
OTOV Ol POPOAOYIKEG aPYEG EEETACOVV TIG POPOAOYIKEG INAMGELS Kot Ta. BIPAic TOV POPOAOYOVUEVOV, GTLYUN KATH
v omoia exkaBopilovTat Kot ot GYETIKEG POPOAOYIKEG VITOYPEDCELS. AT TNV otkovopkn xprion 2011 kot petd ot
@oporoyKés dnidoelg vmokewtor ot OSwdwkacio €kdoong ‘ExbBeong PDoporoywng Zvppopemong (6mmg
meplypdoetatl Topakdatm). Ot poporoyucég Cnuieg, oto Pabud mov avayvopilovtar amd TIC POPOAOYIKESG APYES,
UITOpovV Vo, xpNGIHLOToN00obV Yo TOV CUUYNEIoUO KEPSDV TOV TEVTE EMOUEVMV YPNOEDV TOV 0KOAOLOOVV TN
YPAON OTNV 0omoin TpayaTOTOW ONKOVY.

"ExBeon Poporoyikng Zopudpomong

o v gpnon 2011 kar evtevbey, ot EXAnvikég Avavoueg Etaipieg kot ot Etaupeieg [Mepropiopévng Evdovng mov
Ol €TNCLEC OWKOVOUIKEG TOVG KOTOGTAGE EAEYYOVTOL VTOYPEMTIKA, LTOYPEOVLVTAL Vo Aopfdvovy «Ethcto
[MieTomomtikd» mov mpoPArémetor oy map. 5 tov GpBpov 82 tov N.2238/1994, 10 omoio ekdidetor petd omd
@OPOLOYIKO EAeYy0 TOL dlevepyeitar amd tov 1610 Nopo EAeykt) 1 eheyktikd ypopeio mov eAEYYEL TIC ETHOLEG
OKOVOLIKEG KaTaOTAGEL. Katoémy oAokANp@ong tov goporoykod ehéyyov, o Nopog Eleyktg 1 eAeyktikd
ypapeio ekdidel oty egtapia «ExBeon @oporoyikng Zoppopemonse» Kot 6t cvuvéyelo o Noppog Edeyktig 1
eheykTikd ypageio v vroPdiet nhekTpovikd 610 Yrovpysio Okovoukdv to apyodtepo uéypt thv 10" uépa tov
7% ufva uetd to téhog g doyeiptotikig ypnong. To Ymovpyeio Owovoptkdv Oa emhééet delypa etoipeidv
TOVAGYIGTOV TG TAENGS TOV 9% Yoo Edeyyo amd TiG appodleg eAeyKTIKEG VINPEGieg Tov Ymovpyeiov. O éheyyog
avtog Oo Tpémel va olokAnpwbei o ddotnio oyt apydTEPO TV SEKAOKTMD VAV OTd TNV MUEPOUN VIO VITOPOANG
¢ «ExBeonc @oporoyikng Zvppdpemonc» 6to Yrovpyeio OKovoutK®y.

Tl'o tv hellas online AE, o ¢opoloywdc éreyxog yw ) ypnon 2011 7dn Swevepyeiton omd v
PricewaterhouseCoopers A.E. Katd v oAokAnp@on tov poporoyukol eAéyyov, n Awiknon tng Etapiog dev
OVOUEVEL VO TTPOKOYOLV CTOVTIKEG POPOAOYIKEG VITOYPEDNCELS TEPAV OO OVTEG TOV KOATAY®PNONKAY KOl TOV
ameovifovVTal OTIC OIKOVOUIKEG KOTOOTAGELS.

H Etoipio €yet eleyybel and t1g poporoyucés apyxés uéxpt kot ™ xpnon 2009. H Buyatpin etapio Atticég
Tniemxowmvieg AE €xet eheyybel amd 115 poporoyikég apyéc uéypt kon ) ypnon 2009, evad ot yprioeig 2010 xon
2011 (uégpt ko ™ ovyywvevon) mapapévovv avéreyktec. o tv Etopia dev €xer dievepynbet mpopfreyn yio
OVELEYKTES POPOAOYIKE YPNGEIS, AOY®D GOPEVUEVMV POPOAOYIKOV (NUIDV, EVE GTOV 1G0A0YIGHO TEpAapPiveTal
wpoPreyn mocov €240,000 yio T1g avéreykTeg ¥pNoels TG etarpiog Attikéc Tniemkowvwviec AE.
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O POpOg £1G0INUATOC TOL EMPAPVVE TO ATOTEAEGHATO, OVOADETOL OG EENG:

1/1-31/12/2011 1/1-31/12/2010

Tpéxov eOpog E1603MIUATOG 338,263 142,738
Avafailopevog 0Opog (3,883,909 457,310
ZHVOAO OOPOL EIGOONLOTOG (3,545,646) 600,048

H ovpoovio petagd tov mocod @Opov €1600MUATOS KOl TOV TOGOV OV TPOKVTTEL OO TNV EPUPLOYYT| TOL
10Y00VTOG GLVTELEGTY] Poporoyiag etcodnpatog g Etoupiag (2011: 20%, 2010: 24%) eni tov anotelecpdtov
PO POPOV, £XEL OG AKOAOVOMG:

1/1-31/12/2011 1/1-31/12/2010

Znpiég Tpo eOpwv (23,430,101) (32,384,427)
DOpog VIOLOYIGHEVOGS e don 1X00VTES POPOLOYIKOVG GUVTEALECTEG (4,686,020) (7,772,262)
DOpog mov avaroyel o€ 050 TOV SV EKTITTOVV Y10 POPOLOYIKOVG GKOTOVG 1,407,207 7,720,735
Dopog mov avaroyel o€ E50d0 TOV SEV POPOLOYOVVTOL (743,822) -
Enid pacn poporoykdv {npudv g Tpéovcag ¥pong Yo TiG 0TOoieg dev £yl

avoyvopotel avaPailOpevn @oporoyikn omoitnon 138,726 89,519
A0pOPEG POPOLOYIKDOV GUVTELEGTMOV - 562,056
D oot TPONYOVUEVOV YPNGEDV 338,263 -
Ddpog Xprong (3,545,646) 600,048

12. Zmpieg ava petoym

1/1-31/12/2011 1/1-31/12/2010

Znpieg OV avaA0YOVV 6TOVG HETOYOVG (19,884,455) (32,984,475)
2100 Liopévog 1€6og Opog ToL apld LoD LETOY DV 157,795,842 155,545,070
npigc ava petoyn

Baowés (€) (0.13) (0.22)
Amopewpéveg (€) (0.13) (0.21)

Ot Boowég / omopstopéves Muiég ava petoyn vmoloyilovrar pe dwipeon g uidg mov avoroyel 6Tovg
petdyovg g Etarpiag, pe tov otabpucpévo péco aptipd tmv Kowmy HETOXMY 6TV JEPKELD TNG ¥PNONG.
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13. Evoopoata maylo ctovyeio

Tniemowkowvoviakés Emmio &  Ipokaraforicyio

Kripwo- Msetagopikd
P Pop £&omhonog Koy Aoutog ayopa mayiev Kot Xvvoho

TEVIKE Spya heow gyKotootdosls  somhMopds maylo vd KOTOoKELY
Kéotog
Ynorouro 1 lavovapiov 2010 141,338 51,192 297,644,019 1,435,042 2,079,997 301,351,588
Tpocbrikeg 1,759 - 20,211,185 50,244 12,925,849 33,189,037
Metapopés amd mhyo VTd KoTaokevh - - 12,649,289 - (12,649,289) -
[winoeg - - (246,289) (99,331) - (345,620)
Yrnorowo 1 Iavovapiov 2011 143,097 51,192 330,258,204 1,385,955 2,356,557 334,195,005
IpocOrikeg 100 3,608 8,744,138 16,055 7,120,725 15,884,626
MeTaQopég omd Taylo VIO KOTUOKELT - - 7,904,096 - (7,904,096) -
Ioinoeg - - (1,502,364) (1,688) - (1,504,052)
Yrolouro 31 Aexeufpiov 2011 143,197 54,800 345,404,074 1,400,322 1,573,186 348,575,579
ZV66OPEVPEVES UTOGPECELS
Yrorouro 1 Iavovapiov 2010 (18,601) (23,318) (62,272,179)  (890,098) - (63,204,196)
Amooféoelg ypioeng (11,377) (6,511) (36,270,713)  (147,144) - (36,435,745)
Amooféoeig nayiov vnd ypnp. pichwon - - (1,159,484) - - (1,159,484)
THwAnoeg - - 106,414 97,002 - 203,416
Yrorouro 1 Iavovapiov 2011 (29,978) (29,829) (99,595,962)  (940,240) - (100,596,009)
Amooféoelg ypioeng (11,448) (6,699) (37,879,720)  (139,152) - (38,037,019)
AmooBéoeig Tayiov vmd xpnp. picbmon - - (1,175,373) - - (1,175,373)
Ioinoeg - - 820,729 851 - 821,580
Yrnorouro 31 Aekeufpiov 2011 (41,426) (36,528) (137,830,326) (1,078,541) - (138,986,821)
Avaréopeotn ofia
31 Aexepuppiov 2010 113,119 21,363 230,662,242 445,715 2,356,557 233,598,996
31 AekepBpiov 2011 101,771 18,272 207,573,748 321,781 1,573,186 209,588,758

H avordoPeom ol tov evoopatov mayiov amd ypnpatodotiky piclmoon koatd v 31 Askepfpiov 2011
avépyetan o€ €10,606,301 (2010: €11,781,675) ot apopd tnAemkovmviakd eEomhopo.

14. Avlo TEPLOVGLOKA GTOLYELN

Kéotoc amoktnong  Ilehoreroxég

Aoyiopko nEATOy P Xovoro
Kéotog
Yrnorowo 1 Iavovapiov 2010 32,333,136 40,115,563 12,090,000 84,538,699
[pocOmKeg 1,726,524 20,161,930 - 21,888,454
IMooeg (163,642) - - (163,642)
Ynorowo 1 lavovapiov 2011 33,896,018 60,277,493 12,090,000 106,263,511
IpocOmKeg 2,546,468 17,526,125 - 20,072,593
TwAnoeg (3,599) - - (3,599)
Awrypopéc (6,084,834) - - (6,084,834)
Yrohowwo 31 Aekeufpiov 2011 30,354,053 77,803,618 12,090,000 120,247,671
XV00mPEVPEVES amocfioelg
Yrorowo 1 Iavovapiov 2010 (10,862,756) (28,046,325) (3,224,000) (42,133,081)
AmocBéoelg yprioemg (7,769,813) (22,449,234) (1,209,000) (31,428,047)
ToAnocelg 1,495 - - 1,495
Yrndrowro 1 Iavovapiov 2011 (18,631,074) (50,495,559) (4,433,000) (73,559,633)
Amocféoelg ypnoemng (7,550,167) (19,007,313) (1,209,000) (27,766,480)
HwAnceg 3,208 - - 3,208
Awrypopéc 6,084,834 - - 6,084,834
Yrolowro 31 Aekepfpiov 2011 (20,093,199) (69,502,872) (5,642,000) (95,238,071)
Avamocfeotn olia
31 Aekepfpiov 2010 15,264,944 9,781,934 7,657,000 32,703,878
31 Askepfpiov 2011 10,260,854 8,300,746 6,448,000 25,009,600
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15. Yrepaiio

31/12/2011 31/12/2010
Yrnorowo 18,106,938 18,106,938

H vrepo&io mpoékvye amd v apykn eEayopd tov 100% g Buyatpkng etapiog Attikég Tniemikowvovieg AE.
Onog avaeépbnke oto IThaico kotdptiong (Enu. 2), katd ) didpkewo ¢ xpnong n Etapio amoppdence
Buyatpicn. Qg amotéresyia, 1 vaepasio TOL ELEAVILOTAV GTOV EVOTOMUEVO IGOAOYIGUO TPV TN CLYXDVELO|, EXEL
petapephet otov etapikd wworoyopd e 31 Askepfpiov 2011.

H Etapia de&nyaye v 31 Aekepppiov 2011 emocio €reyyo amopeimong g og dvo vrepasiog, cOLE®VO e TO
AAIT 36. Zto mlaicioe tov gAéyyov avtod ®¢ povada dnpovpyiog tapsiakdv powdv (MATP) opiotke 1
dpactnploTo TS omoppoeduevns. H dpactnpldomta avtn agopovse vanpesieg obmpévav kokAopdtov. Qg
Aoyiotikny a&io tng MATP opicOnke 1 ecotepikny agio g MATP e&apovpévon tov kabapod davelspov Kot
ocopmepiappavopévng g vrepadiog Kol AodV GUA®MY TEPLOVCLAKAV GTOLXEI®MV, 1] 0Ol T GUVEYELD, KoL GTO
mAaicilo Tov EAEYXOV amopEimoNg, GLYKPIONKE e TV avakTon agio Tng.

H avaxtiown o&ia tpooeyyicOnke Baoet akiog ypnoemg (value in use). H a&io yproemg mpokdntel g 1 mapohoo
a&lo TpoPfAendpuevmV HEMOVTIKOV TOUELOK®DY podV TG MATP npogfopinuéveg oe emitdKio mov avtikaTomtpilet
™ xpovikn a&ilo Tov yprpatog kot Tov Kivduvo mov oyetiCetar pe m MATP. O vmoAoyiopdg avtdg ypnotponotet
TPOPAEYELS TAUELOKDOV pO®V TOL £X0LV eyKpOel amd T dloiknon kot keAdmtovy TeTpoet tepiodo (2012 — 2015)
L aVOy@YT GTO OUVEKEG.

Ot kopleg Tapadoyés mov ypnoorombnkav Paciloviar ce 16TopIKd oTorKelo KAOMG KOl EKTIWAGELS Yo TNV
UEAMAOVTIKT TOPEiD TNG ETOUPIOG KO EIVOL GUVETELS [IE EEMTEPIKOVG TUPAYOVTES:

o Miktdg képdog 90%
o PuOudg avamtuéng oto dimvekég 2.5%

e [Ipog&opintikod emtokio 11.7%

Yopewva pe tov dtefaybévia leyyo n avaktoun agio tng MATP vrepPaivel T Aoylotikn) o&io TG Kot oG €K
tovtov 1 MATP kot 1 avaioyovca og avt vepadio dev Eyel vrootel amopeiwon.

16. Avaparriépevny poporoyia.

H «ivnon g avafailopevng goporoyikng amaitnong/vroypémang xet og e&Ng:

31/12/2011 31/12/2010
AvafarhOpeves QoporOYIKES ATOLTIOELG
Avoxtoeg petd ond 12 pveg 9,123,882 7,946,610
Avoktioeg evtog 12 unvov 1,371,399 2,513,742
10,495,281 10,460,352
AvafarhOpeveS QOPOLOYIKES VTTOYPEMCELS
TTIAnpotéeg petd omd 12 univeg (2,479,215) (5,099,404)
IMAnpwtéeg evidg 12 pnvov (963,034) (2,191,825)
(3,442,249) (7,291,229)
7,053,032 3,169,123

1/1-31/12/2011 1/1-31/12/2010

Yroéhowo évapéng xpiong: 3,169,123 3,626,433
(Xpémon)/micTmon 6TV KATa.oTa6N OTOTELESUATOV 3,883,909 (457,310)
Yrnorouro T€AOVG ¥p1ioNs 7,053,032 3,169,123
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H «ivnon tov avafolAopevmy @oporoyIK@V OTOITNCEDY KOl VIOYPEDGEDY KOTA T SLAPKELN TNG XPNONG EXEL OG
edng:

AvoflolAoueves poporoyIKES amOITHOELS

Awypoic EVEORITOV Emtayvvopeveg
& aoOpPaTOVY DoporoykES QoporoYIKES mOGPEcELg
UKLVI|TOTTOLGEV Inpieg aOM®V oToYEiOV Aourd 2 0voro
Yrorouro 1 Iavovapiov 2010 2,139 5,355,000 2,222,741 185,864 7,765,744
(Xpéwon)/ mictwon ot omoteAécpaTo (2,139) 168,197 498,417 2,030,133 2,694,608
Yrorouto 1 lavovapiov 2011 - 5,523,197 2,721,158 2,215,997 10,460,352
(Xpéwon)/ tictmon oto omoTeELéopoTa. - 1,874,971 (2,234,450) 394,408 34,929
Yrolouto 31 Aekepfpiov 2011 - 7,398,168 486,708 2,610,405 10,495,281

Avaforloueves poporoyIKeES DTOYPEDTELS

Emtayvvopeveg
Mehoterokés @oporoyikic amocPicerg
oyécElg EVOOUATOV GTOLYEIOV Aoztd 2 Hvoho
Yrnorouro 1 Iavovapiov 2010 (1,894,100) (2,189,750)  (55,461) (4,139,311)
(Xpéwon)/ miotwon ota amoTeA oo 290,160 (1,099,153) (2,342,925) (3,151,918)
Yrnorowo 1 Iavovapiov 2011 (1,603,940) (3,288,903) (2,398,386) (7,291,229)
(Xpéwon)/ micTwon ot amoTELEGHOTO 323,658 1,409,183 2,116,139 3,848,980
Yrnorowo 31 Aekepfpiov 2011 (1,280,282) (1,879,720)  (282,247) (3,442,249)

Yto ovuykptikd otoryeia g xpnong 2010, €xet yiver avata&ivopnon mocov €1,634,840 amd TIG MTOYLVOLEVES
QOPOLOYIKEG OMOGPEGEIS EVODUATOV GTOLEIMV OTIG EMTOYVVOLEVEG POPOAOYIKEG amoGPECELS AVA®Y GTOEI®V.
H avota&vopnon avt dev Exel EnNpedoel TNV KOTACTOOT OTOTELEGUATMV 1| TOV IGOAOYIOUO TNG TPOTYOVUEVNC 1)

™G TPEYOVNG XPAONG.
H Etaipia €xet avayvopicet avafollopevn goporoyikn amaithon 6T @oporoyikég (NUEG TG TPONYOVLEVIG KOt
tpéyovcag ypniong. H Etapia extipd 6t Oo Exel emapkn] @oporoykd képdn oto endpeva ypovia £T61 MOTE Vo

ooy eicet TIc Poporoykés {nuies.

17. Epmopikég omartioelg

31/12/2011 31/12/2010
TTeldteg 74,744,539 62,113,192
TIpoPréyelg amoueinong (25,763,960) (18,816,358)
Amnoimoelg omd cuvded epéves stapieg (Enp. 30) 2,162,292 5,755,598
Enwtayég elompaktées kot Louroi Loyapuciol 2,059,302 1,422,088
"Ecoda ypioemg eiompaktéo 8,432,191 7,469,305
61,634,364 57,943,825

H Awiknon extipnd 6tt 11 Aoyotiky] o&io tov epmopikdv omortnoemv mpoceyyilel v edloyn a&io. Oleg ot
omoutnoelg eivorl oe Evpo.

Ta £€6000 XPNOEDS EIGTPUKTEN APOPOVV L1 TLHOAOYNOEVTO £6000 O TV NUEPOUNVie KOKAOV TIHOAOYNONG LEXPL
™V nuepounvio KAEIGILOTOC.

Ta un An&umpdbeopa Kot P omopel@pUéVe VTOAOITO TOV EUTOPIKAOV anattioemy katd v 31 Askepufpiov 2011
Nrav €37,181,198 (2010: €35,558,092). Ta wo ndve vroroua TeptAaifivouy amoitnoels and cuvoedenéva Hépn
€1,519,814, anoutioeig and mopodyovg TnAenikovovioy €5,199,759 kot é6oda yproewg elonpaxtén €8,432,191.
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H avélvon moioadmtog tov AnEmpofesov DToAOIT®V EUTOPIKMY ATALTHGEMY, Ol OTOieg deV £YOVV VIOGTEL
amopei®on £xovV MG 0KoAoVOMS:

AnéEmpodBeopo vrdloua kotd Tig okdAovheg TEPLOSOVG: 31/12/2011 31/12/2010
60-90 pépeg 6,069,748 5,341,028
90-180 uépeg 4,958,539 5,224,156
180-240 pépeg 2,621,553 3,181,617
240-360 pépeg 4,514,663 3,875,797
>360 pépeg 3,516,988 3,386,189
21,681,491 21,008,787

Ta vrorowa Tave omd 360 pépeg apopodv Kupimg amartoelg amd o Anpocto. To cuvolo TV arotnoe®y and
10 Anpoctio otig 31 Askepfpiov 2011 avepyotav o €3.9 ek. (31 Aexepppiov 2010 €5.2 ex.).

Ta In&umpdOecpa vIOAOTO TEAUTOV KOTO TNV MUEPOUNVIO TOL LGOAOYIGLOV Yo To. omoia £yel yiver TpdPieym
£€xouv ®¢ akolovBwG:

31/12/2011 31/12/2010
Eivon An&mpo0eopa katd mv niepopnvic Tov 1s0A0y1IGHo0 28,535,635 20,193,304
"Exet dnpuovpynOei mpdfreym yio 1o mocd tov: (25,763,960) (18,816,358)
2,771,675 1,376,946

Y10, o Whveo mwood dev mepAapPivoviol omartnoelg omd cuvdedepéva PEPN, Kabmdg avtég dgv Bempovvrtan
EMOQUAELG.

H petafoin g mpdPreyng yia ento@olreis amattioelg avoivetol o eENG:

31/12/2011 31/12/2010
Yrorowo 1 lavovapiov 18,816,358 9,522,637
IIpoPreym amopsioong 7,945,641 9,293,721
Awrypag anorioemv (998,039) -
Yrolouro 31 Aekepfpiov 25,763,960 18,816,358

H péylom ékbeon ce motmtikd Kivouvo givatl 1 Aoylotikh] a&ilo TV amoitnoemv Omme ovaeipeTal o tave. H
Etaipia dgv éxel AGPet eyyviioelg vio e£00QAAIoT TOV OTOTCEDY.

18. Aowutég amantioglg

Bpoyvrpobeoues anortioerg

31/12/2011 31/12/2010
O®IIA eilompoktéo 191,544 19,880,822
Ipokartaporég mpoundevtdrv 687,756 227,128
'E&oda emopévov ypnoemv 1,366,853 1,426,757
Tpoxataforés o€ TPOSOTIKO 5,236 4,143
AOUTES OONTNGELG 164,984 6,050,349
2,416,373 27,589,199

H Awoiknon ektipd 6t n Aoylotikn o&lo 1oV AOIm®V anatnoemy Tpoceyyilet v evloyn adio.

H Etoaupio ot yprion 2011 éyxet stonpdéer @ITA €19.8 ex. mepimov. Xtig «Aowmég amartnosio» v 31 Agkeufpiov
2010 meprropPdaveton omaitnon omd entyopnynoeis Vyoug €5.7 k. mepimov, 1 omoia £xel slompoydei to 2011.

MoaxponrpoOeoues anoitnoeic
Ot paxponpdbeoiieg amartnoelg meptropfavovy Tocd vyovug €5,332,090 (2010: €4,786,729) mov apopd ce £€0da
EMOUEV@OV YPTOEDV Y10 AEITOVPYIKEG PIGODOELS.
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19. Toperoka d100éc1po Kol 160dVVO LA

Ta ypnuotikd dredéoyta kot 16odhvapo aroterovvtol and Hetpntd kot Ppoyvmpofecies KOTaBEGES OpYIKNS
dupketog 3 unvav 1 Arydtepo. H hoyiotikn a&io tov ypnuatikov dtobecipmv npoceyyilet v evioyn a&io tovg.

31/12/2011 31/12/2010
Tapeio 48,445 11,708
Kataféceg Oyenc 1,626,088 2,082,654
1,674,533 2,094,362
Ta tapetokd dwbéoyio kot 16odHvapo avalvovtotl 6To E1G vopicuoTo:
31/12/2011 31/12/2010
Evpd 1,293,913 1,934,790
AoAdpu (USD) 380,620 159,572
1,674,533 2,094,362

20. Metoyko6 ke@aroro

Kowég  Ipovopodyes Og@errdpevo  Yrmép to "Evavtt avéneng

A . . . , . Xvvoho
petoyéc pneToyég Ke@darao GpTI0  PETOYIKOV KEQUAXiOD

Ynéhowro 1 Tavovapiov 2010 99,548,845 - - 19,295,718 - 118,844,563
Opeopevo keparoo 9,332,704 - (9,332,704) - 12,000,000 12,000,000
Meimon petoyot Ke@olaiov (52,885,324) - - - - (52,885,324)
Ynéhowro 1 Iovovepiov 2011 55,996,225 - (9,332,704) 19,295,718 12,000,000 77,959,239
OQeOpEVO KeQGAIO (9,332,704) - 9,332,704 - (12,000,000) (12,000,000)
A¥ENON PETOY KOV KEQUAIOD L€ LLETPNTA 7,248,810 - - 20,538,296 - 27,787,106
A% ; q A

9Enon WEToXKOD KepaAaiov g édoom - 2,608,696 - 7,391,304 - 10,000,000
TPOVOLLOVY®V LETOYDV
Yrorouro 31 Ackepfpiov 2011 53,912,331 2,608,696 - 47,225,318 - 103,746,345
Ap1Bpoc petoymv

. , AprOpég
ApOpoc Ko
Pt u:g d)vwmv povomodymv
HeTox HETOYDV

Ynohorrro 1 Iavovapiov 2010 155,545,070 -
O@ehOpevo KeQAaLato 31,109,014 -
Yrérouro 1 lavovapiov 2011 186,654,084 -
Opeopevo KePALoo (31,109,014) -
AvENON pHETOY KOV KEPOAQIOV LE LETPNTAL 24,162,701 -
AvENON peToy 1KoV KEPAAQIOL L€ £KO0GT TPOVO OVY DV UETOYDV - 8,695,652
Yrohouro 31 Askepfpiov 2011 179,707,771 8,695,652

Xpnion 2010

H Toxtun Tevikn Zuvvédevon tov petdoyov s Etaplag g 22 Iovviov 2010 omogdoice tn pelowon tov
petoykod keporaiov g Etaipiog, kKotd to mocd tov €52,885,324 pe copyneiopod eémocwv nudv g véov. H
peimon Tov petoykod Ke@aAoiov TpaypatoromOnKe pe aviiotoyn peimon e ovopaotikng o&iog kKabe petoyme,
am6 €0.64 og €0.30. Metd v peimon to petoyikd kepdrato e Etaipiog avepyotav og €46,663,521 dwapovpevo
og 155,545,070 petoyég ovopootikng a&iag €0.30 n kabe pio.

Evtog g xpriong 2010 n untpwen etaupio Intracom Holdings AE katéfaie to mocd tov €12,000,000 évavtt
HEAAOVTIKTG aENCTG TOV HETOYKOD KePaAaiov TG Etarpiag.

Y1g 21 AskepPpiov 2010 n "Exraxtn ['evikny Zovérevon tov petdyov g Etaplog anoedoice v avénon tov
petoytkod Keporaiov £®¢ Tov mocov TV €9,332,704 pe kotafoAn petpntdv kot kdoon émg 31,109,014 vémv
KOW®V OVOLOGTIKOV LETA SIKUIDUOTOS YHPOV HETOYMV, ovopacTikhg agiog €0.30 1 kabepio.

210 TAO{C10 KOTAPTIONG TOV OIKOVOUIK®OV KATAOTAGEWDV TG Xpnong 2010 to mocd g anopacicbeicag avénong
€0¢ 0V WocoL TV €9,332,704, ciye evoopatwdel o010 HETOYIKO KEPAAOMO KOl OVTIOTOWXO EUQOVIOTNKE
QPOIPETIKA WG OPEINOUEVO KEPAALO.
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Xprion 2011

H og dvo avénon tov petoyikov keporaiov ¢ Etapiag oAokAnpdbnke otig 21 NoeguPpiov 2011 pe pepkn
KdAvyn kot otig 29 Noeuppiov Eekivioe 1 dampaypdtevon T@v vEmv petoydv oto Xpnuotiotmpo Abnvav. Ta
kepaiato Tov 1 Etaupia dvtinoe and v avénon avt) avépyovtal GuVOAKE 6To T0cd Tmv €27,787,106 to omoio
avtiotoyel og 24,162,701 véeg kowég petoyés ovopaotikng a&iag €0.30 n kabepia, pe Ty Sbeong €1.15 avd
petoyn. H Etaipia ewoénpale to mocd tmv €15,787,106 péoa ot ypnon.

>1ig 30 AekeppPpiov 2011 n "Exraxtn Fevikn Zovérevon tov petdyov g Etaplog anoedoice v avénon tov
petoytkod kepaiaiov katd to mocod tov €2,608,696, e KEPUAMOTOINGN VIOXPEDCEMV KOl KATAPYNON TOL
SIKOUMOUOTOG TPOTIUNONG TOV TOANLOV UETOY®V VAEP TOV MOTOTOV TOV ONoiv ot omartnoelg Oa
kepaiatomomboby, pe v ékdoon 8,695,652 vE®V TPOVOUIOVY®V OVOLOCTIKOY LETOX®DV, OVOLOOTIKNG a&iog
€0.30 n kabepia, kot Tiun dtabeong €1.15 ava petoyn.

H mo méve advénon eykpidnke and to Ymovpysio Avamtuéng, Avtayoviotikotnrag kot Novtidiog otig 2
Ddefpovapiov 2012. Me v avénon kepaiatomomdnkay LEPOS TV LITOYPEDCE®V TG Etaupiog mpog ™ untpikn
gtarpio Intracom Holdings tyovg €3.8 ex. ko puépog tov voypedoewv tng Etopiag mpog v Intrakat, Buyatpkn
oV opilov Intracom Holdings, Oyovug €6.2 &x..

Kotomv avtol, to petoykd keedroo g Etapiog avépyetor oto mocd tov €56,521,027 Swupoduevo oe
179,707,771 Kowég Ovopaotikég petoyés ovopaotikng aglog €0.30 1 kobepio ko 8,695,652 Ilpovopiovyeg
Ovopootikég petoyég ovopootikng a&iog €0.30 n kabepio.

Ot og ve TIpovopodyeg Hetoyés dev mapéyovv SKaimo, YNeov, dev gival PETATPEYIIES GE KOWEG KOl OV
VrEapyeL vroypémon yio v Etaupia yio v e&ayopd tovg. Ta yopnyodieva otig petoyég antég mpovopa givat:

® 1] TPOVOLULOKT amOANYT HEPIoHATOG TPV amd TG KowEG petoyés g Etaipiag,

® 1] TPOVOLLOKN €K TOL TPOIdVTOG NG eKkkabapicemg TG ETAPIKNG TEPLOVGING (CUUTEPIAAUPOVOIEVIG TNG
GUULETOYNG OVTAOV GTO TLYXOV VIEP TO APTIO TOGO) AmOS00T TOL KUTAPANOEVTOC amd TOVg KATOYOLS TMV
TPOVOLLOVY MV LETOYDV KEPOAAIOV

e 70 Skaimpo andAnyng TOKOL VYovg 6% mi TG TYNG SABECNG TOV TPOVOULOVYMV LETOXDV.

Me Bdon ta yopnyobdueva mpovopa kol Ty un vmopén tpdbeong perlovtikng e&ayopds and v Etapio tov
TPOVOLLOVY MV LETOYMV, Ol LETOYXES OVTES 0LV cLUTePIANPOel oTa 1010 Kepalata tng Etaupiog.

Ene101] 10 ohvoro tov Winv kepaiainv g Etapiag kotd tyv 31 Aekepppiov 2011 givar katdtepo omd to 1/10
TOV UETOYIKOD KEPOAAIOV TNG, CLVIPEXEL MEPIMTMON E€PAPUOYNG TV datdéewv tov dpBpov 48 tov K.N.
2190/1920. H Awiknon ¢ Etapiog 6o mpofel, kat” dpbpo 48 K.N. 2190/1920, ot ovykinon [evikrg
YUVEAEVONG LE OKOTO TV ANYT VEOV HETPOV, OGTE TO cHVOLO TmV WinV kepaiainv ¢ Etapiog va unv eivat
KatdTEPO 0d T0 oo (1/10) Tov peETOYIKOL KEPUANIOV QLTHG.

21. Aowutd amofBgpatikd

31/12/2011 31/12/2010
Taxtud amodepotikd 166,027 166,027
"Extoxta amofepotucd 326,836 326,836
A@popordynta amodepoTikd 8,752,768 8,752,768
Amofepotikd avtiotd ong ToUEK®Y podV (795,803) (1,241,209)
8,449,828 8,004,422

21.1 Taxtixo amoBeuotino

Yopeovo pe tig dataéelg g EMnviknc etapikng vopobesiog, mapakpateitar emaoing 10 5% TovAdyiotov Tov
KaBapdv kepddv, PETA omd @Opovg, Yo T Onmuovpyio Taktikod Amobepartikod, to omoio ypnoiponoleitot
OTOKAEIGTIKA Yo TNV €&iowon, Tpwv TN Stovoun HePIGLOTOG, TOV TVYOV YPEDCTIKOD VTOAOITOV TOL AOYOPLOGLLOV
Kepdov kot Znuav. H mapokpdtnon avt) model vo glval vaoype@tikn, 0tav 1o vaoroumo tov Taktikod
AmobBepaticod Odoet 1o 1/3 Tov Metoyucod Kepataiov.
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21.2 Extoxta omobsuotika

Ta éktaxto omofepotikd meplopfdvovy mocd omobepotikdv o, omoio. &xovv dnpovpyndel pe amoPAcELg
Taxtikdv [evikdv Zovelehoewvy, dev £X0VV €11KO TPOOPIGHO Kot SVVATAL VO XPNGLULOTOm B0V Yo 00100 TOTE
OKOTO KOTOTY GYETIKNG amdpaong ¢ Taktikng [evikng Zuvélevong Kot ool amobepatikdv to omoio yovv
oynuotiotel Paoet datdewv g EAMnvikng Nopobeoiog. Ta amobepaticd avtd dev pmopodv vo dtavepndovv
Ay Ydmapéng nudv. Ta avetépom éktakto amobepatikd égovv oynuatiotel amd eoporoynBévta KEPON Kot G
€K TOVTOV JEV VIOKEWVTAL GE TEPALTEP® POPOAOYNOT| GE TEPIMTOOT SLOVOUNG 1] KEQPUANLOTOINGG TOVG.

21.3 Apopoioynta amoOeuatia.

To apopordynto amobepotikd aeopd omofepotikd eIKOV STAEE®Y TG ATOPPOPAOUEVNG ETAUPIOG ATTIKEG
Tnienucowvmvieg AE 10 omoio dnpuovpyndnke Baoet tov N. 3299/2004. Ze nepintmon dtavoung Ha poporoyn0et.

21.4 Amobeuatio avtioTadBuUIoNS TAUEIOKOY PODYV
H petapoin oto amobepatikd vywovg €445,406 (2010: €804,897) apopd ce képdn gdhoyng a&iag thg ¥pPNoNG

Vyovg €263,847, kabmg kot petopopd {npdc vyovg €181,559 ota anotedéopato AOY® UN OMTOTEAEGLOTIKNG
avtiotdfuiong (PAéne Xnu. 24).

22. Mokporpo60sopa kol BpayvrpoOcopa oavera,

Ta poxporpddeopa kot Bpayvrpddecua ddveto g Etaupiag xovy g e&ng:

31/12/2011 31/12/2010
Muoxkporpd0eopog davEIGHOG
Tpanelucd ddveln 854,570 1,109,110
Oporoylokd ddveto 140,255,799 140,284,331
2Ovoro pakporpdhecumy daveimv 141,110,369 141,393,441
BpayvapéBeopa davera
Tpomelud avetn 29,671,600 47,066,629
Bpayvrpdbeopo pépog pokpompdOesumyv d aveinv 11,762,390 13,542,414
XHvoro Bpoyurpddesuav daveimv 41,433,990 60,609,043
2HVOAO S AVEWKDV VIO PEDGEDV 182,544,359 202,002,484
O nuepopunvieg MEng Tov paxporpdbecpov daveiov ivar ot €€1g:

31/12/2011 31/12/2010
Ano 1 émg 2€m 16,441,012 25,319,793
Amd 2 éog 5 ém 124,669,357 116,073,648

141,110,369 141,393,441

O)a ta ddveta glvar oe Evpd Kot yuoo 1o cuvolkd davelopd éxovv 600el eyyvfoelg omd v untpikn etaipio
Intracom Holdings AE.

To mpaypotikd otabuicpévo emtoko yoo to 2011 frav 7.06% (2010: 4.44%) yo to pokpompdbecpo Kot
Bpoyvmpdbeopa daveta.

H Etapio extipd 0Tt ot tpéyovceg aieg Tov S0veimV TOL AOYIGTIKOTOWONKOY GTIS OIKOVOUIKEG KATAUOTAGELG
mmacialovv v evioyn a&io.

Ouoloyiara daveio,

2115 23 Oktoppiov 2008 n Etaupio vréypaye ooppacn oporoylakod daveiov cuvoAikold vyovg €144,500,000 pe
kowomnpa&io tpaneldv, pe emrdkio davelopov Euribor miéov mepibmpiov 3%. Etig 2 Avyovotov 2011 pe ypomrm
GUVOIVEST] TNG TAEOYNPLOG TOV OLOAOYIOVY®MY ATOPUGICONKE 1 TPOTOTOINGN TOV OLOAOYIKOD dOVEIOL KOl OTIG
18 Nogpppiov 2011 olokAnpmdbnke n AvVIIKATAGTACT TV TITA®V.
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H mnpoun tov daveiov, petd v tpononoincm, Ba yivel oe 5 d6celg TV onoiwv ot tpdteg 4 Oa eivol Tpog
eE0pAnon tov 20% tov GLVOAIKOD TOGOL TOL daveiov Kot 1 tehevtaio Bo givar KataPfintéa v nuepopunvia
MENg (27 OxtoPpiov 2014) tov daveiov mpog e£6@Anomn Tov 80% tOoV GLVOAIKOD TOGOV Tov daveiov. H mpd
doon eivat katafAntéo v 27 Anpidiov 2012,

To mepdpro emroxiov aw&nbnke and 3% o 5% pe oy omod 27 Iovriov 2011 kat €og ™ ANEN Tov daveiov. Xtig
19 Ampikiov 2010 n Attikég Tnremkowovies AE vréypaye ovppacn oporoylokov daveiov cuvoitkod DYovg
€5,000,000 pe kowompa&io tpomelmv pe emtokio davewspov Euribor miéov mepOwpiov 3%. To oporoyiakd
davelo tpomomomnke otig 24 OxtwPpiov 2011 kon o mepdmplo emtrokiov avénbnke omd 3% oe 4,5% and 27
OxtoBpiov 2010 péxpt 27 OxtwPpiov 2011 kot o 5% amd 27 OxtwPpiov 2011 kot éwg ™ AEn Tov daveiov. To
vrorowmo Tov daveiov v 31 Aexepppiov 2011 avépyetar o €3,000,000, kot Oa eEopAnbdet oe 3 ddcelg £og v
26 Ampikiov 2013.

Amd T1g 800 To WAV TpomomouUEveg cLpPacelg amoppéovy Yo TV Etaipia vroypedoelg Kot meplopiopol ot
omoiot meptAapPdvouy Ty voypémaon TG TPNong kab’ din ) didpketa TV daveimv kot péypt va eEopindovv
0AOGYEPDS TO OAVELD, TOVG KOTMTEP® OIKOVOUIKOVG OgiKTES, VITOAOYILOUEVOVG el TV TGOV Kot e&opnviaioy
EVOTOULEVAV, EAEYLEVOV OIKOVOLLIK®Y KOTAGTACEMV:

1. O Xo6yog tov EBITDA mpog to ohvoro tov Kabapdv Xpemotikav Tokov

2. O Loyoc tov [Hoioenv mpog o suvoro tov Kabapold Aaveiopod

3. O Adyog tov KaBapov Aaveispot tpog EBITDA

4. O Moyog tov KaBapod Aaveiopov mpog to dfpoicpa tov kotafeBAnpévov HETOYKOD KEPUANIOL KoL TNg
drapopdg and Ekdoon HETOXDOV VIEP TO GPTIO.

Yug 31 Aexeuppiov 2011 n Etopio frav o copudpeoon ©¢ mPOG TNV THPNCT TOV 7O  TAVED
APNLLOTOOTKOVOLK®DY SEIKTAOV.

23. YRoypedoelg amo ypUoTod0TIKES oddcelg

31/12/2011 31/12/2010
Elayoto podopata oo xpnpuotodotikis modoeoeig
Méyptéva étog 1,044,219 1,883,245
Amo 1 étoc uéypt 5 ém 580,793 1,162,709
Zovoro 1,625,012 3,045,954
Meiov: MeEAAOVTIKEG ¥P1LOTOOIKOVO LIKES VITOYPEDGELS YPNLLATOSOTIKOV LIcH DGEDV 94,563 172,124
Tpéyovoa a&io VToYPEDGEDY YPNLOTOSOTIKNG HicOmong 1,530,449 2,873,830
H 1péyovoa a&ila tmv vroyped®oe®v xpnuatodotikng piclmong £xet g e€Ng:

31/12/2011 31/12/2010
Méyptéva é1og 963,822 1,772,649
Amd 1 €rog péypt 5 €m 566,627 1,101,181

1,530,449 2,873,830

24. Tlopayoyo pNUOTOOKOVOULIKE néGa

OvopoosTiki Ed)oyn aia (Yroypedoeic)

oéia 31/12/2011 31/12/2010
AvTI6TOOHICELS TOPELIKOY PODV:
Youpdoelg aviodiayng exttokiov 27,485,000 1,405,921 948,276
Youpdoeig avtoldayng entokiov Le Vo 0ipeoT) AVMOTOTO EXTOKIO (cap) 38,985,000 261,882 292,933
66,470,000 1,667,803 1,241,209

To mopdywyo xpPNOOTOIOVVTNL Y10 AVTIGTAOUIOT) TOV TOUEWKOV POMY GE GYECT LE TOV KivOuvo €MTOKIOV OV
TPOKOTTEL OO TO OpoAoylakd ddvelo ¢ Etoipilog (PAéme Enu. 22). Koatd ™ dudpkele g ypnons, M
OvTIOTAOIOTIKY AOYIOTIKY O1eKOT Kol UEPOG TOV GLOCOPEVUEVOV (NUIOV HETOQEPONKE GTNV KATACTOON
amoterecpdtov (Enp. 21.4). To vrdolowmo tov {npuidv Tov £xovv kataympndel ota anobepaticd Bo petapephovv
OTOOWKG OTNV  KOTAGTOGY OTOTEAEGUAT®OV YPNOEDS UEYPL TNV OTOTANPOUN TOV GCYETIKAOV OOVELNKOV
VIOYPEDCEDV.
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Y10, Aowd ypnpatootkovoptkd 5oda (Enp. 10) cvumeprappdavetor tocd €872,000 to omoio apopd oe {nuiég and

TNV OTOTIUNGT| TOV TOPAYDYWOV.

Ta mopdymyo YPNUATOOIKOVOUIKG oTotyeio. avoyvopiloviol 6To un KOVKAOQOPoUV evepyNnTikd/LoKporpoeciieg
VIOYPEMGELG OTAV 1 VITOAEWTOLEVT TTEPLOSOG UEYPL TN ANEN Tovg VItepPaivel Tovg 12 UAVES, Kot G KUKAOPOPOVY
evepynTkd/BpoyvrpdOecieg LIOYPEDGELS OTOV 1) VITOAEWOLEVT TEPI0dOG LEYPL TN ANEN TOLG glvar LKpdTEPT TOV

12 umvov.

H péyom éxbeon g Etaipiog oe mototikd kivévvo katd v 31 Aekepfpiov 2011 eivon n tpéyovoa aio twv

TAPAY®Y®V YPNULATOOIKOVOUIK®V GTOXEI®V evepyNTIKOD OGS eNLPavileTol GTOV IGOAOYIGUO.
25. YRoypemoeig mopoy@v TPocOTIKOV Aoy® ££0600v amd TNV vanpecia

Lpoypopo koBopiouévav wopoywv

31/12/2011 31/12/2010
Yoy pedoels 1I60A0YIGHOD Y10, GO 08 OTIKES TOPOYES 1,508,410 1,324,535
XpeDOELS OTA ATOTELEGLOTAL 558,018 467,084
Ta oo wov £yovv katay®pnOei otov Icoroyiopod £xovv Tpocdiopiodel g eENG:

31/12/2011 31/12/2010
Hapovoa a&io déopevong kabopiopévmv Tapoymv 1,253,984 1,205,375
Mn katayopnuéva avoroyotid (képdn) / {nuieg 254,426 119,160
Yroypéwon Kataympovpevn otov Icoroyiopd 1,508,410 1,324,535
H petafoin g vmoypéwong 6tov 1I60A0YIGHO £xel WG EENG:

31/12/2011 31/12/2010
Yrorouto évapéng 1,324,535 1,032,610
KoatapAnOeioeg amolnpuoboeig (374,143) (175,159)
2HVOLO YPEDONG GTOL OTTOTEAEGLLOTO, 558,018 467,084
Ynolouo AMiEng 1,508,410 1,324,535

Ta mocd wov £yovv Katay®pnOel GTNY KATAGTOUCN ATOTEAEGUATOV EXOVV G eENG:

1/1-31/12/2011

1/1-31/12/2010

Koéo10g 1pé)0v00g amacyoinong 196,450 201,476
XpNUOTOOKOVO LLIKO KOGTOG 57,784 50,045
Mn katayopnpéveg avoroyiotueg ({npieg)/képdn 43,684 101,249
Enid poon mepuconng 260,100 114,314
Kabapd éE0do ypriong 558,018 467,084
O1 Bacikég avoloyloTIKéEG TapadoyEg OV XPNOILOTOMONKAV Y10 AOYIGTIKOVG GKOTOVG Eivat ot ENG:
31/12/2011 31/12/2010

Emow avénon webdv 4.50% 4.50%
Enurorio npoe&dpinong 5.10% 4.70%
IMAnBwpiopodg 2.00% 2.00%

LHpoypoguo kaBoplouévawy el6QopwY KoTo. THY OO wPHoN

To éc0d0 mOL OVOYVOPICTNKE OTNV KOTAOTOOY OMOTEAECHATOV Ypnoems to 2011 vy mpoypdppota
kabopiopévev gicpopav yio v Etaupio avépyetotl og €-33,028 (2010: €392,590 ££050) kot meptAapfaveTol oTig

apotBéc Kot ££080 TPOS®MIKOD.
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26. "Ec0d0 eropévav (piocmv

31/12/2011 31/12/2010
Bpayvrpdbeopo 500 4,597,169 4,856,859
MokporpdOeopo, €505 12,970,400 13,387,197
17,567,569 18,244,056

Ta écodo emopévav ypnoemv mov TePAaUPavovtal oTig HaKpPOTpdOeces VITOXPEDCELS aPOPOHY KLPIMG
TPOKUTOPOAEG TEAATAOV Y10 UCO®UEVE KOKADUOTO, EVO TO PBpayvrpobecio pHéPog apopd Kupimg tiporoyndévra
£€6000, ETOUEVOV YPNOEMY Ot VINPETiES TNAEP®VING Kot TPOSPacng 6To dtadikTvo.

27. Emyopnynosig

31/12/2011 31/12/2010
Yrohouto apyng xpNoems 26,218,277 24,445,392
TpocOnkeg 5,403,756 11,478,001
MeTapopd 6To. ATOTELEGLATOL (6,634,468) (9,705,116)
Yrnohowwo t€hovg xpioemg 24,987,565 26,218,277
Ot emyopnyNoelg avorlvovTol og eENg:
31/12/2011 31/12/2010
Bpayvrpdbeopeg vroypedoelg 3,863,394 5,424,913
Moxponpdbecpes VIOYPEDGELS 21,124,170 20,793,364
24,987,564 26,218,277

Ot emyopnynoelg apopolv v emdoton £pymv ¢ Kowmviag g ITAnpopopiag kot Tov Avortu&iakol vOLov
Y10, OVATTTUET TOL TNAETIKOVOVIOKOD dKTOOV.

28. IpopunOevtéc

Ot wpounBevTéc aPOPOvV KLPIMG OYOPES TAYIOV TNAETIKOW®VIOKOD €£0MAGUOV Kot AELITOVPYIKE KOGTN Kol
avaidovtol g €ENG:

31/12/2011 31/12/2010
ITpopmBevtég 25,413,658 41,185,107
Yroypedoelg mpog cuvdedepnéves etarpieg (Enp. 30) 60,257,417 81,072,563
85,671,075 122,257,670

H Awoiknon ektipd 6t 1 Aoyiotikn o&lo tov tpounbevtdv mpoceyyilet v evioyn adia.

29. Aowutég Ppayvmp6Ocopes vwoype®dosg

31/12/2011 31/12/2010
Yroypedoelg and eopovg / TéAN 472,237 485,290
"E&oda yprioemg ded0VAEEVQL 7,069,886 5,569,740
Ipoxatapforés meratdv 937,340 908,700
AcaloTtikoi opyaviopoi 1,104,731 1,084,529
Aoutég Bpayvmpdecieg vToypedcelg 3,058,027 3,012,667
12,642,221 11,060,926

210 Aoyoplacpd ££0da ypnoems dedovievpéva mepthappdvovton TpoPréyelc e£66wv mov agopovv ™ xpnomn. Ot
TPOoPAEYELS aPopoVV KLPIOG THAETIKOWVOVIOKA KOGTY, YPTLLATOOTKOVOIKA £E0da kot TpofAéyelg priobodoaiog. H
Arolknon ektind 6t 1 Aoyiotikn aéio Tov Aommv Ppayurpodfecumy vroypedoemv tpoceyyilel Tnv evloyn a&ia.
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30. Xvvarhayég pe ovvoedepévo pépn
Ot KATOTEP® GVVAAAAYEG, APOPOVY CUVAALAYES e GLUVOEdEUEVA LEPN:

20volo ayopav/rwlnoewmy

1/1-31/12/2011  1/1-31/12/2010

Hoinoceg vanpecidV Kot ayaddv:

- Mntpum etapio 6,812 6,753
- Aoutd cuvoederévo, uépn 21,726,285 25,218,578
21,733,097 25,225,331
Ay0pég uINpecIdV Kot 0yad dv:
- Mntpu etapio 1,893,521 1,975,470
- Aowd cuvoEderévo, uépn 25,067,247 30,226,017
26,960,768 32,201,487
XPNUOTOOKOVOLLIKG £€05 0L
- Aowd cvvdedepuévo, uépn 2,853,283 2,402,522
2,853,283 2,402,522
Ayopég evodLLaT®V Kot 0OA®V TToyimv
- Aowmd cvvdedepévo puépn 10,743,752 25,645,406
10,743,752 25,645,406
Yroloirwa amoutioewv/vroypewoewv
31/12/2011 31/12/2010
Amoimoelg amd cuvded gpéva pépn:
- Mntpun etapio 217,824 215,738
- Aowd cvvdedepévo pépn 2,162,292 5,754,860
2,380,116 5,970,598
Yroypedoels mpog cuvdedenéva puépn:
- Mntpun etapio 417,539 6,204,701
- Aowd cvvdedeuévo pépn 59,839,878 74,867,862
60,257,417 81,072,563

Hopoyéc mpog v Aroiknon

1/1-31/12/2011  1/1-31/12/2010

Bpayvnpdbeopeg mopoyés yio EAn AX ko Xtedéym Aoiknong 1,532,299 1,754,098
Hopoyég petd v é€0d0 amd v vanpecio 8,758 399,970
Awpedv Metoyéc - 228,800

H pntpucn etonpia givar n Intracom Holdings AE. Ta Aowd cuvdedepéva uépn apopovv gtaipieg tov opilov
Intracom Holdings AE, kabd¢ kat gtonpiec oTig omoieg cLUUETEYEL O KOPLOG HETOYOG TNG Utpikig. Emmiéov ota
Aowd cvvdedepéva uépn mepiaufaveton n Vodafone AE Loym TG GUUUETOXNG TG GTO HETOYIKO KEPAANIO TNG
Etoupiog pe mocooto 18.5%.

211G amotnoelg omd cuvdedepéva pépn mepiapfavetot tocd vVyovg €215,000 opelopEVO 0O THV UNTPIKT, TO
omoio cvumepopPavetal oTIC AOUTEG LAKPOTPODEGILES OTTOLTIGELC.

Ot ayopéc LINPESIOV OO TNV UNTPIKN ETALPIO. APOPOVV KVPIOS TAPOYT CUUPOVAEVTIKAV VINPECIOV, VINPECLDV
SLOKNTIKNG VIOGTHPIENG Kot EVOiKio KTpi®V. Ot TOANGELG VINPECIOV TPOG TAL AOUTE GUVIESEUEVD LEPT] OLPOPOVY
Kuplmg TapoyN TNAETIKOWOVIOKOV vINpecidv (povy kot Ivtepvér). Ot ayopéc vanpesidv amd To Aouwwd
GLVOESEUEVO LUEPT ALPOPOVV KLPIMG TOPOYT| TNAETIKOWMVIOK®Y VINPECIOV (Pov] Kot [vigpvér) Kot vanpesidv
vrootPENg diktvov. Ot ayopég mayimv apopovV Kupimg TNAETIKOWV®OVIONKO EEOTAGHO Kol KATOGKELT] SIKTHOV.

O1 vnpeoieg amd Kol TPOG GLVIEEUEVO LEPT], KOOMG KOl 01 TOANGELS KOl 0yopEG ayodmv, Yivovtal COLPOVO. [LE
TIV TOALTIKY TIUOV TOV 1GYVEL Y10, 1UY] GUVOESEUEVOL LLEPT).

g 30 AegkepPpiov 2011 keporatomombnke pépog tmwv vroypedoewv ¢ Etaupiog mpog tnv Intracom Holdings
Vyoug €3,8 k. Kot puEPOg TV vroypemoemy g Etopiag pog v Intrakat, vyovug €6,2 ex. (BA. onu. 20).

T'o to cvvoliko daveiopod g Etaipiog éxovv dobei eyyumoeic amd v puntpcn taipio Intracom Holdings AE.
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31l. Kepoharovyikég oeopevoelg

H Erapia otig 31Aexepppiov 2011 eiye xepaiorovyikés decuevoelg €3.4 ex. mepimov ovtioToyo Yo oyopés
TNAETUKOWVMVIOKOD EEOTAIGHLOD KOl KOTOGKELNG SIKTOOV.

32. Evdgyépeveg vmoype®oseig

H Etopilo €xet evdeyxdueveg vmoypemoelg o€ oyéon pHe tplmelec, AOwmEG eyyvnoels kot GAlo Bépato mov
TPOKVLATOVV Gt TAaicL TG cvviBovg dpactnpdtrac. Aev avapévetat va TPoKHYOLVY 0VGLASELS EMPAPVVGELS
amod Tig evoeyoueveg vrnoypedoetls. H Etapia eiye péypt v 31 Aexepfpiov 2011 exdmoet viép tpitmv £yyunTikég
EMOTOAEG GLVOAMKOV TocoV €16.3 ex. mepimov.

Agv vmip&e mepintwon 610 ToPeABOV KATATTMGN €YYUNTIKNG EMIGTOANG, Kot 1 Atoiknon exktyd otl dev Ba
TPOKVYEL TETOLN TTEPITT®ON 6T0 0patd péAlov. Katd cvvéneio n Etarpia dev avayvopilel tpdPreyn ce oyéon pe
KOTATTM®ON EYYUNTIKOV ETIGTOADV.

33. Exkpepeig oikaoTikEC vro0ioelg

(a) H Ertaipia Bpiocketor oe dwupmvia pe tov Backdtepo Tpounbevty e — TAPOY0 TNAETIKOWVOVIOKMOV
kukAopdtov OTE AE, avagopikd pe ypedoelc mov avtdg €xet mpoPel mpog v Etapia katd t1g yprioeg 2003 -
2005. H dwoewvia givar vto kpion oty EOvikn Emtpon Tnienikowvaovidv & Tayvdpopeiov, dedopévon otL 1
Baon g doéveéng eivar 1o av 1 OTE AE epdppooce opbd tig amopdcelc g EETT ot onoieg pvBuilovv ta
Tiporoyo e Paon ta omoio 1 OTE AE vrmoypeodtor vo mmAel Tig vANpesieg TG 6€ GALOVS TNAETIKOVOVINKODG
nmapdyovs. Te oyéon pe v vdbeon avtn n Etapia apeiofnrodoe oto t€hog tov 2005 mwocod €1,423y1A., To omoio
€xel avayvoplotel ota amoteléopato. e mepintoon mov 1 £kfacn g vrdbeong ival Oetikn yio v Etaupio to
0G0 NG TVYOV TPOKOTTOVGAS SL0POPAS Ba avayvoploTel MG £5050.

B) Tnv mepiodo 1/1-31/12/2009 n OTE AE tywoidynce v Etaipio pe mosd cuvorikov vyoug €2,659 yil.
(mhéov ®ITA) ywoo TV KATAVAAMON NAEKTPIKNG EVEPYELNS GTOVG YOPoLs DuoKNng ZuveyKoTACTAUONS Yo TNV
nepiodo 2007 péypt 2009. H EETT e&édwoe v v’ apBu. 531/232 and 23/07/2009 Amdéeoom pe v omoio
vroypéwoe v OTE A.E. og oyéon pe Tig avadpopikés ypedoelg Katavolmbeiong nAeKTpikng evEpyeLag LEYPL
31/12/2008, oArd Kot 6e 6GEG YPeDOELS £xovV TIoAoyNOel evtdg Tov 2009 Kot péypt TV KOWomoinoTn g eV Ady®
amopacng, vo tpofel oe dopbmtikn Tiwordynon kat Bacel avtng, o ekkafEpIon TOV TIHOAOYI®V OV £XOVV oM
glompoyBel amd tovg maPOYOLS KaTd T0606TO 20%, COUE®VO LLE TPONYOVUEVES OTOPAGELS TNG €l Tov BEpaTog,
KaODG Kot 6€ KOAOTIOTEG SLOTmPayLaTeoELS Yio TNV enitevén apotPaio amodektov ¥pdvov Katafoing v Aomdv
opethopévav toodv. Katd g tedevtaiog andpaong g EETT aoknOnke n v’ ad&ovra apbpd kataydpnons
[1P617/15.10.2009 TIpooeuyn t™c¢ Etapiag kot [TP618/15.10.2009 TIpoopuyn g Ouyatpikng etoipiog ATTIKEG
Tnienucowmvieg AE evomiov tov Atotkntikov Egeteiov ABnvav. Emmhiéov, n Etaipia éxel vmoPdiet oyeticdg
omv EETT xot v amd 8.2.2010 Aitnon Ogpanciog, pe v omolo aitel v enaveE€Taot Kot TV TpomoToinon
NG TPOAVAPEPOLEVIG ATIOQUCTG, TV AVAYVAPLOT| TG U1 GUVOPOUNG OPEIANG TG KOTA TO YPOVIKO S1doTNio omd
27.2.2007 émg 31.8.2009 omotovdnmote pnvioiov TWAHOTOG KOTAVAAMONG MAEKTPIKNG EVEPYEWNG 7OV VO
vrepPaivel 1o oG TV €55,899 kat v amaiiayn ¢ and v Katafoirn ke tétotov vrepPdrlovtog unviaiov
10600 £m¢ Vv emaveEéToon Kot Tpomonoinon g o¢ dve Amdeacng. ‘Hon éxet ohokAnpwbel n dwadikacio
dnpodoag dafovrevong g mTpog to cvykekpiévo Ctnuo ved v EETT kot avapévetor TAEov T0 amoTEAECUA
™G Olafovievong, TPOKEWEVOL va yivel yvmot] M Toxov véo Kovoviotikr] pOOuon tg EETT eni tov
OVTIKEWEVOL KO 1] EXITTOGT TNG OTO G AV® OIKOVOULKG, LEeyEnm.

Ye oyéon pe v vrdbeon ovt M Etopio apeiopntel mocd €1,402 yik., to omoio £xel avoyvoploTtel ota
amoteAéoato. e mepintwon mov N ékPacn g vrobeong sivar Betikn yio v Etoupia 1o mocd g o)V
TPOKVLITOVGOG SLOPOPAS Ba avayveplotel ¢ £6000.

) Yvykekpipévor Paoikoi pétoyor g Teledome A.E doxnoav otig 4 Maptiov 2008 aywyn xatd g
Intracom Holdings A.E., Hellas online A.E., pog Ouyatpkic tov opihov Intracom Holdings kot peidv g
droiknong, (ntdvtag, peta&d dGAlwov, va knpuybodv dkvpeg ot amoedoels g Etapiag, kabdg emiong kot teov
rowmdv gumhekopévov etouptdv tov opidov Intracom Holdings s tov omoiwv potouddnke 1 oyxedialduevn
ovyymvevon tng Hellas online A.E., Unibrain A.E. kot ¢ evayovcog Teledome A.E.. Ao tng avetépm ayoyng
{nretton va kataPdaret n Etoipio, xobog emiong kot ot Aowég epmiexdpeveg etoupieg tov opidov Intracom
Holdings, g1c oAdKANpov £kacTog, 0molnudoelc cuVoAKoD Vyoug € 122 gkat. Tepinov, yio amoetikég (nuiég Kot
omokatdoTtoon ™G NOwng PAAPNS mov eépetar 0Tt vVEcToav ot gvayovteg. H dwoiknon g Etoipiog kot ot
vopukol cOpPovAot exTiovy 6Tt 01 THAVOTNTEG VO TPOKOYOLV OUOVTIKEG emPapuveels Yo v Etopio amd v
&v AMOY® aymyn sivot LG LOTES.
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®) Extég and t1g vrodéceig mov avapépoviotl To ndve, kotd g Etapiog exkpepodv d16¢popeg SkaoTIKEG
voféaelg yia Tig omoieg £yl dnpovpyndel TpdPreym vyovg €450 yik.. H dioiknomn ektind 6t dev Ba mpokdyouv
0VLOLDJELS EMPAPVVCELG TEPUY TOV TOGOD TNG TPOPAEYNC.

34. Agrrovpyikéc modmoeig

H Etapio et cvvayel gpmopikég ovppovies yoo ™ picbmon kiplov kol eVoKldoels ovtokivitov. Ot
UEAAOVTIKEG VTTOYPEMGELS OVOADOVTOL WG EENG:

31/12/2011 31/12/2010
"Ewg 1 étoC 2,148,445 2,174,596
Ao 1-5 ém) 7,764,896 7,718,408
Tepocotepa amd 5 £ 4,786,837 6,465,877
14,700,178 16,358,881
35. T'eyovoTo peTd TV NuEPOUNVia TOV 1GOAOYIGHOV
Agv VITapyYovY YEYOVOTA LETE TNV NLEPOUNVIO, IGOAOYIGHOV.
Abnva, 20 Moptiov 2012
O ITPOEAPOX AX O AIEYOYNQN O OIKONOMIKOX O AIEYOYNTHX
2YMBOYAOX AIEYOYNTHX AOI'IEXTHPIOY
KOKKAAHX KEPAXTAPHX I'TANNETZOX XPIXTOIIOYAOX
YXOQKPATHX ANTQNIOX I'EQPI'IOX AHMHTPIOX
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"Ex0gon o1a0eong aviin0éviov ke@oraimv amd TV a0ENon ToL HETOYIKOU KEPUANIOV NE KATUPOA HETPNTOV

I'vootonoeitar cdpemva pe v o' apBp. 25/17.7.2008 andpacn A.X. tov Xpnuotiompiov AOnvov, 6t omd tnv avgnon Tov UHETOYIKOL KEQOAIOL TG AVAVOUNG
Etopiog HELLAS ONLINE HAEKTPONIKEX EIIKOINQNIEE ANOQNYMH ETAIPEIA (epegng m «Etaipio») pe kotofoin perpntdv, mov mpoypotomow)dnie
ovppova pe v omd 21.12.2010 oamdéeaon tng ‘Extaktng evikng Zuvvélevong tov petdymv g, aviAndnkav cvvoAlkd keedlow Oyovg €27,787,106,15, dmwmg
motomomOnke v 22.11.2011 and to A.X. g Etaupiog ta omola, petd v aeaipeon tov damavadv g avénong, dwovug €246,588, aviAbav oe €27,540,518. And v og
avo avénon tov petoykold Keeoioiov ekddoOnkav 24,162,701 véeg kOwEG OVOUAOTIKEG HETOXEC, He T Owdbeong €1.15 avd petoyn, ov omoieg ewonydncav yio
Sdwmpaypdrevon oto Xpnuatiotiplo ABnvav vy 29.11.2011. H did6eon tov aviindéviov kepolaiov og oxéon pe ta avapepdpeva oto Evnuepotikd Agitio g Etaipiag,
®¢ avt tpomomominke pe v amd 02.12.2011 omdéeaon tov AX. ¢ Etapiag m omoia eykpibnke amd v ‘Extoktn L. g 30.12.2011, kabbdg kot ot
nmpoypatonombeioeg enevdvoeig katd v 31 Agkepufpiov 2011 éyovv g akorovOmG:

TIpoPremopevn yprion pe Paon Ty amdé@acn Tov A.X.
2/12/2011 - &ykpron I'.X. 30/12/2011 mepr Tpomomoinong
d130g01ng 6€ £EMEVOIVOEIS TOV AVTINOEVTOV KEQUAXI®V
Kotnyopia Xpiiong Avrin0évrov Keparaiov (mocd Evpd) 2010 2011 XOvoro 2010 2011 XOvoro 2010 2011 Xovoro 31/12/2011

Enevdvoelg opyavimng avantuéng

TpoPremépevn yprion COPPOVO pE TO
EVIIEPOTIKO dEXTIO

AwT0EvTo KEQOLoL Adwabera
KeQalono,

Enevdioelg Aiktoov koppow - - -
Enevdvoelg Awcroov IpdooPacng - 1645250 1,645,250 - - - R R _ R

Enevévoelg oe Néeg Texvoroyieg kat Zvompata IIAnpogopuig - - - - - - - - - -
Kootog andktnong nelotdv - 9,200,250 9,200,250 - - - - - - -

XUvoLro ETEVEVOEMV 0PYAVIKAG OVATTVENG - 10,845,500 10,845,500 - - - - - - -
Evicyvon kepaiaiov kiviiong 12,000,000 4,695,018 16,695,018 12,000,000 15,540,518 27,540,518 12,000,000 15,540,518 27,540,518 -
Aamdveg odENONG LETOYIKOD KEGOA QIO - 246,588 246,588 - 246,588 246,588 - 246,588 246,588 -
Xovolo Kepahaiov aré AMK 12,000,000 15,787,106 27,787,106 12,000,000 15,787,106 27,787,106 12,000,000 15,787,106 27,787,106 -

Abnva, 20 Maptiov 2012

O ITIPOEAPOX AX O AIEYOYNOQN XYMBOYAOX O OIKONOMIKOX O AIEYOYNTHX
AIEYOYNTHX AOI'TXTHPIOY
KOKKAAHX XQKPATHX KEPAXTAPHX ANTQNIOX I'TANNETXOX 'EQPI'IOX XPIXTOIIOYAOX
AHMHTPIOX

(64)



® hellas online
"O' Emijowo Owovopuki 'ExOgon
31 AekepPpiov 2011

hellas online (ITocd o€ Evpd, £KT0G £GV avapEpeTar S10.QOPETIKAE)

"Ex0gon Evpnparov aré tnv Extédeon llpocvppovipéivov Aledtkaclov el g
«Ex0gong Ad0eong Avtin0évrov Keparaiov»

IIpog 10 AoiknTtikd Zoppoviio g Etaipiog
«HELLAS ONLINE HAEKTPONIKEZX ETIIKOINQNIEX AE»

ope@vo pe v evioln mov AdPape and o Aowntikd Xvppovio g « HELLAS ONLINE HAEKTPONIKEX
EIMIKOINONIEX AE» (n Etaipia), dtevepynoatle Tig KOTOTEP® TPOSVLHPMVNUEVES SLOdIKAGIEG GTO TAAIGLO G0V
TPOPAETOVTOL 0O TO KOvoVIeTIKO TAico Tov Xpnuatiotnpiov ABNvov kot 1o GYeTikd VopoBeTikd mAaiclo g
Kepoiatayopdg, oyetikd pe v ‘ExfBeon Awdbeong tov Aviandéviov Keporaiov g Etapiag, mov agopd oty
avENon Tov HeTOYKOV KePaAiaiov pe Katafoln peTpntdv, Tov devepyndnke to 2011. H Awiknon mg Etaiplog
€xet Vv guBdvn yuo ™ ovvtadn g tpoavapepdpevns ExBeong. Avordafape avti v epyacio cOpQOVa LE TO
Aebvég TIpdtomo Zuvaemv Ymnpesuwv 4400, to omoio woyvel oe «Avabécelg Extéleong IIpocuppovnuévov
Awdikoclov Zovaeov e Xpnuatootkovopikn [IAnpoedpnony. Evddvn pog sivat vo eKTeAécovpEe TIG KATOTEP®
TPOGLUPOVNILEVEG OLOSIKAGIEG KOl VO GG YVMOGTOTOWGOVLLE TO, EVPTLOTE LLOGC.

Awdikooieg:

1. Xvuykpivope To TOGH TOV AVOPEPOVTUL MG EKTAUEDTELS («d1afecm avTANDEVT®MVY) GTNV EMGUVOTTOUEVT
«ExBeon Adbeong Avianbéviov Kepolaiov amd v AvEnon tov Metoyikov Keporaiov pe Katafoin
Metpntdvy, Le To avTicToto Toca Tov Eyovy avayvaplotetl ota Pifila kot otoryeia g Etapiag, katd
™ YpoviKn mePiodo oV aVTE avaPEPOVTIL.

2. E&etdoape v minpomta g Exbeong kot T cuvénelo Tov TEPLEYOUEVOL TNG LE TO OVAPEPOLEVO GTO
Evnuepotikd Agitio, mov exdobnke omd v Etapia yio 1o okomd avtd, KaBmG Kl e TIC OmoQACELS TG
"Extaxtng evikng Xvvérevong g 30/12/2011 yo v tpomomoinom tg didbeong tov oviinbéviav
KePaAai®V, KoM Kol e TIG AOUTES GYETIKEG OMOPAGELS KOl OVOKOWVAGEIS TMV OPLOSIOV 0PYAVAOV TNG

Etoupeiog.
Evprparo
o) Ta avda kotnyopia ypriong/emévévong tocd mov epeoviovral oG eKTaedoels («d1abeon aviAnféviovy)

otV enovvantopevn «Exbeon Adbsong Aviindéviov Keparaiov and v AdvEnon tov Metoyikod Kepotaiov
pe Katafoin Metpntdvy, mpokdmtovy amd to Pipiio kot ototyeio g Etaipiog, otn xpovikn mepiodo mov avtd
avaQEPOVTOL KOl £xovV StoTeDEl Yo TNV TANPOLUT VTOYPEDGEDY TPOG TPOUNOEVTES Y10t AEITOVPYIKES SUTAVEG.

B) To mepieyopevo g Exbeong nepihapfdvel 11 Kat’ gldyiotov mAnpopopieg mov mpoPAETOvVIoL Yio TO
GKOTO QVTO Od TO KOVOVISTIKO TANIGLo Tov Xpnuotiotpiov AOnvav kabodg kot To oyeTikd vopobeTikd miaicto
™G KEPOANOyopdG Kot eivon cLVETES e Ta. avapepopeva oto okelo Evnuepotikd Agitio, T1g amo@doelg g
"Extaxtng [evikng Zvvélevong g 30/12/2011 yuo v tpomomoinomn ¢ 61dbgong tov aviAnfévioy kepaiaimv
KOLL TIG AOUTEG OYETIKEG OMOPAGELG KOl OVAKOIVMGELG TV appodimv opydvev g Etaipiog.

Me dedopévo 011 1 dtevepynOeica epyacia, dev amotelel ELeyyo 1 emokdnNon, cOup@va, pe ta Atebvi Edeyrtikd
[poétoro M ta Awebvy Ilpotoma AvdaBeong Epyacuov Emickdémnong, oev exepdlovpe omowadnmote GAAN
dwPefainon mépav TV G0V avapépovpe avotépw. Av giyae dievepynoet emumpdoheteg dadikacieg 1 elyople
EKTEAECEL EAEYYO N EMICKOTNGT EVOEYOUEVMOG VO EIXOV VTTOTEGEL GTNV OVTIANYN Hag Kot GAla Bépata, Tépav Tmv
OVAPEPOUEVAOV GTNV TPONYOVLLEVT] TAPAYPOAPO.

H mopovoa Exbeon omegvbivetar amokAelotikd mpog To Atoukntikd Zvppovito g Etaplog, ota mhaicla g
THPNONG TOV VTOYPEDCEDY NG TPOG TO KAVOVIOTIKO TAniclo tov Xpnuatiotnpiov AONvoOV Kol T0 GYETIKO
vopobfetikd mhaiclo g kepaiatoyopds. Qg ex tovtov, 1 'Exbeon avtn dev emitpénetol vo, xpnoiomombei yo
dAlovg okomovg 0oV meplopileTal HOVO GTO GTOXEID TOV OVAPEPOVTOL TOPUTAV® Kol JEV EMEKTEIVETAL OTIG
ETNO1EG OIKOVOLUKEG KATAGTAGELG Tov cvvéTale 1 Etaipla yio ) xpnon 2011, yio tig onoieg ekddoape Eeywpiom
ékBeon eréyyov, pe nuepounvio 22 Maptiov 2012.

.

pwc Abnva, 22 Moptiov 2012
IIpdigyovwtepyaovcKodnepg O OPKQTOXZ EAEI'KTHZ AOT'IETHX
Av@vopog eheyktikn Etapia
Opkotoi Eleyktéc Aoyiotég
Aewo. Kneiolag 268
152 32 XaAdvopt Médprog Partng
AM XOEA 113 AM XOEA 38081
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ITAnpogopiec ApOpov 10 Tov N. 3401/2005

O mopaKITe TIVOKOG EVOOUOTMOVEL HEGH TOPUTOUTNG TG TANpoeopieg tov dpbpov 10 tov v. 3401/2005 mov
agopovv otV Etarpla, otig petoyés e kabdg Kot otnv ayopd kivntdv a&idv oty onoio SlompoyatedovTot ot
petoyég g kot Tig omoieg mAnpoeopieg n Etaipio dnpocicvce kot katéotnoe Stabéoieg 6to KOwd KOTd T
duipketo Tov €tovg 2011, odupwva pe to vopo. Ov mAnpogoplec avtég elvar avaptnUEVES GTOV EMIGNLO
dadkTvokd ydpo Tov Xpnuatiotnpiov AOnvov (Www.ase.gr) kol otnyv wrocelida g Etopiag (Www.hol.gr).

| Hyspopyio . . O

03/02/2011 Avakoiveon tapaitnong Méhovg tov A.X. g Erapiog

16/03/2011 Exhoyn véov Méhovg tov A.E. o€ avtikotdotaon maparndéviog - Avacvykpdtnon o odpa 1ov A.E. g Erapiog

21/03/2011 Aghtio THmov - Owovopwd Arotehéopata xpiong 2010

29/03/2011 Emoto Owovopukr ‘Exfeon (01.01.2010 £wg 31.12.2010), Ztoryeio kot ITAnpopopieg mepiddov and 01.01.2010 - 31.12.2010, MMivaxag
ABeong Avikndéviov Keparaiov

22/03/2011 Avakoivoon cOpova pe v Tapdypaeo 4.1.4.4 tov Kavoviopob tov X.A.

12/05/2011 Avoxoivoon mapaitnong kot avtikotdotaong Méloug tov A.X. g Eraipiag

26/05/2011 Avaxoivoon peping ovppetoxng g VODAFONEITANA®ON A .EET. omv adénon tov petoykov keparaiov e Etapiog (
ETIX.21.12.2010)

30/05/2011 Aghtio THmov — Owovopd Arotedéopata A' Tpyjvov 2011

31/05/2011 Evd1Gpeceg ouvonTikéG OWovVopkég TANpo@opies ocdpemvo pe to Aibvég Aoylotd TIpdtumo 34 y mv mepiodo 01.01.2011 -
31.03.2011, Ztoyeio kot TAnpo@opieg mepddov and 01.01.2011 - 31.03.2011

31/05/2011 Avakoivoot cOppmva pe mv mopdypaeo 4.1.4.4 tov Kavoviopot tov X.A.

06/06/2011 TIpdorkinon tov petdywv og T.I .. otig 28.06.2011

24/06/2011 Avakoivwon Zyediov tporomoinong tov Kataotatwov g Etapiog

28/06/2011 Ag)tio Tomov - T.I'.X. 28.06.2011

28/06/2011 Anogdcelg e T.I .. tov petdyov g 28" Iovviov 2011

19/07/2011 Aektio TYomov - H Hellas Online anéonace dvo BpapPeio ota EOvikd Bpafeio EEumnpémong Ielatdv
29/07/2011 Avakoivwon véov Ecotepiot Eleyxrn tng Etoupiag

23/08/2011 Aghtio THmov - Owovouwd Arotehéopato A' EEapfivov 2011

24/08/2011 Etopunviio Owovopikh ‘Exfeon (01.01.2011- 30.06.2011), Ztoygeio ko [TAnpopopieg meprddov and 01.01.2011 éwg kot 30.06.2011

24/08/2011 Avakoiveon cOpeova pe v Tapdypaeo 4.1.4.4 ov Kavoviopod tov X.A.

09/09/2011 Avoxoivoon évapéng g dwdikaciog cvyymdvevong pe omoppdéenon ¢ "ATTIKEX THAEMIKOINONIEE AE" and v

"HELLAS ONLINE"

Avokoiveoon yu v T d1idbeong tov véov petoydv mg Etapiag oto mhaico mg avénong tov HeToykoD KEQOAOiov avtng pE

KaToBOAT LETPNTOV Ko S kalim o TPOTipnong vép Tov tadudv petdyov (EI.X. 21.12.2010)

27/10/2011 Avakoiveon amokonfg dwobpotog tpotiunong oe A.M.K. pe kataBoin petpndv

27/10/2011 Avakoivoon d1G0gong Evnuepotucod Agktiov

11/11/2011 Avaxoivoon dnpoacicvong g IepiAnymg tov Lyediov Zopfoong Zvyydvevong pe anoppdenon mg "ATTIKEZ
THAEIKOINQNIEE A .E." ané v "HELLAS ONLINE"

22/11/2011 Avokoiveon yu T Hepkn kKaAovym g adénong tov petoyuod keporaiov g "HELLAS ONLINE"

28/09/2011

28/11/2011 Avakoiveon yio Ty el60yoyn ToV vémv petoxdv g Etapiog and mv adénon petoywol kepoAiaiov pe Kataforn petpntdv

29/11/2011 Avoakoiveon Tov DYoug Tov petoy ko keparaiov g Etapiog oto mhaicw tev dwtdéewv tov N. 3556/2007

29/11/2011 Avakoivwon Pubulopevng IIAnpogopiag tov N. 3556/2007 (I'vootonomoels Zuvardaydv vdypemv TpocOT®mV GOUPOVOL LE TOV

29/11/2011 Aghtio THmov - Owovopuwd Arotehéoparto Evviapnvov 2011

29/11/2011 I'vwotomoinomn oNUAVIIKOV HETOBOADV GE dKadpata yeov, copewva pe o N. 3556/2007

30/11/2011 Evd1dpeces ouvonTikég owovopkég TAnpogopies ocdpemvo pe to Aibvég Aoyiotd TIpdtumo 34 y myv mepiodo 01.01.2011 -
30.09.2011, Ztoyeio kot TAnpo@opieg mepddov and 01.01.2011 - 30.09.2011

30/11/2011 Avakoivoot cOppmva pe mv mopdypaeo 4.1.4.4 tov Kavoviopot tov X.A.

05/12/2011 Evnuépmon eni v omoTEAESUATOV TG S108 IKAGi0G TEPRimong T®V POPOAOYIKOV vIToypedoemv tov Opilov "Hellas Online"

05/12/2011 Evnuépmon v v olhoyf xpiong Tov Kepolaiov Tov aviAndnkav and mv avénon tov petoywov kepaaiov tg Erapiog (EI.X.

09/12/2011 IIpdoiknon tev petdymv oe EI.X. onig 30.12.2011

09/12/2011 ExBeon tov A.X. g Etoupiog ovpewva pe to dpdpo 13 map. 10 K.N. 2190/1920

23/12/2011 Avakoivwon Zyediov tporomoinong tov Kataotatwov g Erapiog

29/12/2011 Oloxhnpwon g ovyydvevong pe amoppdenon g "ATTIKEE THAEIMIKOINQNIEE A .E." ané v "HELLAS ONLINE"

30/12/2011 Amopacerg g EI.E. tov petdxov mg 30" Aekepppiov 2011
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Awfeopnotnta ETioioeg Owovopkig 'ExOegong

H Etcwo Owovopukr ExBeon, otnv onoia nepiappdvovro:

e Ot Anidoeic Meddv Tov Atotkntikod Xvpfoviiov

H Etcwa 'Exfeon tov Aotkntikod Xvpfoviiov

EneEnynuoatcn ‘ExBeon g Etioiag ExBeong dwayeipiong

H Ex0eon EAéyyov AveEdpmtov Opkotdv EAeyktdv Aoyiotdv

Ot Emoteg Owovopkég Kataotaoelg Etapiog

Ta Zroyeio kot TAnpogopieg tng Etarpiag eivor avaptnuéva oto dadiktvo otn dievbuven www.hol.gr

Ot Etmjoteg Owovopukés Kataotdoelg, ot ExBéoelg edéyyov tov AveEdpmtov Opkotdv Eleyktdv kot ot
Ex0éoeig tov Atowntikod Zvpfoviiov avaptdviatl 6to dtadiktvo ot dievhuven www.hol.gr.
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HELLAS ONLINE HAekTpovikég Enkoivwvieg Avvupn Etaipia
AP.M.A.E: 21328/06/B/90/13

Adpiaveiou 2 & Manadd, AGnva
ZToixeia kai nAnpo@opie¢ xpnong ané 1 lavouapiou éwg 31 AekeupBpiou 2011

(Anuooieupéva Bdoer Tou v.2190/1920, dp6po 135, yia enIXEIPAOEIG MOU OUVTAOOUV ETATIEG OIKOVOUIKEG KATAOTAOEIG, EVONOINUEVES Kal un Kard Ta A.A.M.)

Ta napakdTw OTOIXEIO Kal MANPOPOPIEG, MOU MNPOKUMTOUV Mo TIG OIKOVOMIKEG KATAOTACEIG, OTOXEUOUV OE UIA YEVIKA EVNUEPWON YIA TNV OIKOVOMIKNA KATACTAON KAl Ta AnOTEAECHATA TNG
Hellas online AE. ZuvioToUpe enopévwg oTov avayvwoTn, NpIv NPoRei oe onoladnnoTe €idoug enevOUTIKA eMIAoyn 1 AAAN cuvaAlhayn pe Tov ekdOTN, va avatpéEel otn dieUBuvon diadikTuou

TOU €kDATN, ONOU AVAPTWVTAI Ol OIKOVOUIKEG KATAOTACEIG KABWG Kal N €KBEoN EAEYXOU TOU OPKWTOU EAEYKTN AOYIOTA OMOTE QUTA ANAITEITAl.

N\

AielBuvon diadikriou: www.hol.gr ETOIXEIA KATAZTAZHE TAMEIAKQN POQN (Mood o€ eupi)
Huepopnvia éykpiong and 1o A.Z.: 20 Mapriou 2012 - - - - -
OpKWTOC ENEYKTAC NOYIOTHG: Wakme Mdpioc Taugaxac p(?sq and AeIToupyikég 6paaTnPIOTNTES 1.1-31.12.2011  1.1-31.12.2010
EeykTiki eTaipia: MpdioyouwtepxaoucKounepg AEE ZnyieG npo gopuv ) (23.430.101) (32.384.427)
T0noc éKBEANC ENEYXOU ENEYKTROV: Me o0p@wvn yviun MA€ov / ueiov npocapLoYEG yia:
ZovBeon AtoiknTikou ZupBouhiou Anooﬁeoslq , ' 66.978.872 69.023.276
Mp6edpog AL, EkteNeaTiké Méhoc: Zwkpdng KokkaAng Awpedv LETOXEQ OE NPOCWNIKG - 228.800
AvTinp6edpog A.Z., Exteheotikd MéNog: Anpritpiog KAGvng Znpieg/(Képdn) and nwAnan evadyiarv
NiguBUvv E0pBoulac, Exteheatikd MEAog: Avidviog Kepaatdpnc kai (,’U)‘“’V nayiwv oToIXEWY (151.254) 11.069
NiguBOVwY Z0pRoUaG - Avaninpwic , EkTeNeoTiko Méhog: Kavatavtivog KOkkaAng Znyieg and ndhnon Buyarpikig ) . 104.137
T0uBouAOC, EXTEAEOTIKG MENOG: AWIVOC TEGpyIg 'Xpnpmom'Kovoleo (gooéo)/s&oéc - kaBapd 17.529.127 12.150.137
S6pBouhog, Mn Extehearikd Méhog; Matkog Mepaidvng EG0da and enopnyfioeiq , , (6.634.468) (3.703.116)
T0pRouag, Mn ExreleaTikd Méhoc: Me@pyiog KohaoTdong Méov/ HEIOV POOAPLOYEG IO HeToBoAEc Aoyapioopwv
uBouog, AveEdpmTo Mn Exteheamikd Méhoc; Kuvaraviivoc Aviavérouhog Kegakaioy KNG i nou oXeriZovTal e g
T0pBouNog, AveEdpTTo Mn Exteheatikd Méhog: lwdwwine Kaépyng NermoupyIkeG dpaotnpiGTrec:
- - AnoBéuara 11.862 (459.854)
31.12.2011 31.12.2010 | YNOXpEWOEIG (2.295.401) 26.947.678
ENEPFHTIKO MAnpwBEvTeG YOOI E1600AATOG (82.144) (29.331)
I3l0xpnotonoiolpeva evaduata ndyia oToixela 209.588.758 233598.996 | MAnpwBevreg ToKoI (15.891.627) (11.568.819)
AUAG NEPIOUGIAKG GTOIXEIT 25.009.600 32.703.878 | ZUvolo eiopodv and AeIToupyikéG dpaoTnpioTnTEG (O) 51.260.655 56.698.441
Ynepatia 18.106.938 18.106.938
AVGBAMOLEVES POPOAOYIKES ANAITATEIS 7.053.032 3.169.123 | Enevdurikéq dpaatnpiétnteg
AoInd {n KUKAOGOPOUVTa MEPIOUCITKA GTOIXEf 5.663.344 5.127.784 | MANPWLEG yia ayopéq evamparwy
Anobéyara 730.555 742417 | Kar GUAV NEPIOUTIAK@Y OTOIXEWV (57.948.479) (78.335.553)
ANQIThoeig and nEAATEQ 61.634.364 57.943.825 | Eionpagn and ndAnon Buyatpikng (ueiov Tapeiakd diabéaipa) - (171.182)
Tapeiokd Siabéoia Kal 100d0vapa 1.674.533 2.094.362 | EionpGEeiq and nwhnon evowpatwv
Aoind KUKAOGOPOUVTA NEPIOUTITKA GTOIXEID 2.690.381 29,061.336 | KaI GUAWV NEPIOUTIAKWY OTOIXEWY 455.850 287.475
£YNOAO ENEPTHTIKOY 332.151.505 382.548.650 | ElonpaxBeveg 1okol 10447 4.703
ZUvoAo EKPOWV anod enevAUTIKEG dpaoTnpioTnTeG (B) (57.482.182) (78.214.557)
1AIA KEDAAAIA KAl YNOXPEQEEIZ
METOXIKO KEQGNaIO 56.521.027 55.996.225 | Xpnuarodorikéq 5paaTnpIGTNTEG
Noind oroixeia I5iwv Kepahaiwv (53.487.298) (59.310.553) EE0pAAGEIC UNOXPEWCEWY NG XPNUATOOOTIKES MIOBWOEIQ (1.343.381) (3.155.601)
Zuvoho Idiwv Kepahaiwv (a) 3.033.729 (3.314.328) | EionpaxBeioeg enixopnynaeig 11.124.693 5.757.064
Eionpa&n évavti al&nong peToxikoU KEQalaiou - 12.000.000
Makponp6BEaHEG SQVEIQKEG UNOXPEDTEIQ 141.110.369 141.393.441 | EionpdEeic and aGEnon pertoxikol kepahaiou e HETpnTd 15.787.106 -
MPOBAEWEIG / AOINEC LIaKPONPOBECHIES UNOXPEGTEIG 37.837.410 37.847.486 | EE0d0 augfiewg peroxikol kepahaiou (117.151) (412.045)
BpaxunpoBeaieg SaVEIKES UMOXPEDOEIG 41.433.990 60.600.043 | Adveia avahngBevia - 5.971.122
NoInég BpaxunpdBEiES UMOXPEDTEIQ 108.736.007 146.013.017 | AnomAnpwpr daveiopoy (19.649.569) (3.334.540)
Z(volo Unoxpewaewv (B) 329.117.776 385.862.087 | ZUVOMO E10pOWV and XxpnuarodoTIKEG dpaoTnpIdTnTES (Y) 5.801.698 16.826.000
ZYNOAO IAION KEOANAION KAI YTIOXPEQZEQN (a) + () 332151505 362,548,659 | KaBaph peiwon ora Tapeiakd diabéoia
Kal Igoduvapa xpnaong (a) + (B) + (y) (419.829) (4.690.116)
ZTOIXEIA KATAZTAZHZ LYNOAIKOY EIZOAHMATOX (Mood ot eupw) Xpnparika d1aBéoipa Kai 10080vapa autov
oTnV apxn Tng xpAong 2.094.362 6.784.478
KGKhoG epyaoicv % %122)622;2 Xpnyatika S1aBéaipa kai IcodUvapa oto TENOG TG XpAang 1.674.533 2.094.362
Mird kepon , 25480340 9791547 | ‘FOIXEIA KATAZTAZHE METABOAQN IAION KEOAAAION (oo ot £upa)
(Znpieg) npo eGPV, XPNUATOBOTIKWV
Kall ENEVOUTIKWY anoTEAEHATWV (5.900.974) (20.234.290) 31.12.2011 31.12.2010
(Znpiec) npo gdpwv (23430.101) - (32.384.427) | 55500 150y Ke@aaiwy EvapEng xpriang
(Znuieg) perd and popoug (A) (19.884.455) _ (32.984.475) | (1/1/2011 kai1/1/2010 avriotoixa) (3314328 18.113.408
- Mer6xoug g pnTpikiig (19.884.455) (32.984.475) | “Evavmi augnong LETOXIKOU KEQAAQiOU (12.000.000) 12.000.000
Noind cuvolikd gicodnyara perd and gopoug (B) AwPEQV PETOXEQ - 228.800
ZUvOMayHaTIKEG DIAPOPES HETATPOMNAG - 132.836 | AwEnon petoxikoU kepahaiou g HETPNTG 27.787.106 -
Képdog/(Znuid) ebhoyng agjag avmioTdBuiong Tapeiakav powv  445.406 (804.897) | AUEnon peToxikoU ke@ahaiou e ékdoon
ZLUYKEVTPWTIKG OUVONIKG €100dNpaTa XpAang MPOVOUIOUXWY HETOX®MV 10.000.000 -
peTa and popoug (A)+B) (19.439.049) (33.656.536) | XuykevpwTikd ouvoAikd l00dnpaTa (19.439.049) (33.656.536)
- MeTéxoug TG UNTPIKNAG (19.439.049) (33.656.536) | ZlvoMo 1diwv Kepahaiwv Migng xpRong
(31/12/2011 ka1 31/12/2010 avrioToixa) 3.033.729 (3.314.328)
(Znpieg) perd and popoug ava petoxn - Baoikd (o€ Eupw) (0,1260) (0,2121)
Képdn npo popwv, XpnparodoTIKwy,
€neVOUTIKWV anoTeAeoPdTwV Kal anooBécewv 61.077.898 48.788.986
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. Ing 9 ZentepPpiou 2011 1a AloiknTikd ZupBoUhia Twv eTaipidv hellas online («anoppo@doa») kar ATTikéG TnAenikovwvieg AE («anoppo@wpevn») anogacioav Tn CUYXWVEUSH Twv dU0 ETAIPILV, HE

anoppéenon Tng Atmikég TnAenikoivwvieg AE ané v hellas online, pe nuepopnvia 1cohoyiopol petaoxnpatiopol Ty 30n louviou 2011. Zni 29 Aekepppiou 2011 10 Ynoupyeio Avantuéng,
AvtaywviotikdtnTag kal NauTiNiag EVEKPIVE TN GUYXWVEUDN, OUMQWVA LE TIG dlaTGEeIg Twv dpBpwv 69-78 Tou K.N. 2190/20, oe cuvduacio e Tig diataEeig Tou N.A. 1297/72. Ta T cuyxwveuon
aut Oev €xouv ekO0BEl VEEG ETOXES kaBWG n anoppopwaa kareixe 10 100% Tou peToXIKOU kepalaiou Tng anoppo@wpevng. Kardniv Twv napandvw, n hellas online €xel evowpatwoer otov
eTaIpikd 100AoyIopd Tng 31 AekepBpiou 2011 Ta oToIXEID EVEPYNTIKOU KAl TI UNOXPEWOEIG TNG BuyaTpIKAG oTIG AoyioTikEG Toug agieq. Qg ek ToUTOU, SEV NAPOUCIGZOVTAI EVOMOINUEVES OIKOVOUIKEG
KQTAOTACEIG YIa TNV TREXOUGA XPhon. Ta TV KATGTIoN auTAV TwV ETAIPIKWY OIKOVOUIKWV KATAOTAOEWY €XEl akoAouBnBei n uéBOBOC TG GUVEVWONG OUHPEPOVTWV. Ta CUYKPITIKG OTOIXEIQ apopolV Ta
evonoinpéva atoixeia g hellas online kai g Buyarpikng etaipiag Atmkeg Tnhenikovwvieg AE. Ta oToixeia Tg Tpéxouaag xpriong apopoUv T cuyxwveupévn Eraipia, Uetd T ouyxdveuon T hellas online pe g
Ammikég TAenikovavieg AE, dnwg nepiypdetal otn onpleiwon 4.1. T OIKOVOIKWY KaTaoTAoEwV.

H Eraipia 8a oupnepiAn@Bei oTiq evonoinpéveg OIKOVOIKEG kataotdoelg Tng Intracom Holdings AE (nocootd upeang ouppeToxng 53,28%).

H Eraipia éxer eheyxBei and TG popoAOyIKEG apxeq pExp! kai T xprion 2009. H anoppogwpevn etaipia ATTikéG TnAenikovavieg AE éxer eheyxBei and TI pOPOAOYIKEG APXEG PEXPI KaI TN Xpron
2009, evad ol xpriceig 2010 ka1 2011 (uéxpr kal TN ouyx@veuon) napapévouv avéAeykree. Ma v Eraipia dev éxel SievepynBel NpORAewn yia aveAEYKTEG GOPONOYIKG XPAGEIS, AOYw CWPEUMEVWV
QOPONOYIKWV {nHIdV, £V aToV IooAoyiopd nepihappdveral npdBAewn nocol eupw 240.000 yia TIG aVENEYKTEG XPAGEIG TNG ANOPPOPWHEVNG ETaIPIag ATTIKEG TnAeniKovwvieg AE.

Aev ugictavtal epnpdypata Bdpn eni Twv nayiwv otoixeiwy T Eraipiad.

EKkpepEiq SIKAOTIKEG UNOBECEIC:

a. H Eraipia Bpiokeral oe Siagwvia pe Tov Bacikotepo npopnBeuti Tng — Ndpoxo TAENIKOIVWVIAK®Y KukAwpdTwv OTE AE, ava®opikd e XPEWOEIG NOU auTog Exel NpoBel npog v Etaipia katd Tig
xpioeig 2003 - 2005. H diagwvia gival und kpion otnv EBvikn Enmponn TnAenikoivwvidv & Taxudpopeinv, dedopévou Ot n Baon g iEveEng eiva To av n OTE AE epdpuooe 0pBd TG ano®doeig
ng EETT o1 onoieg puBuiZouv Ta TiHoAdyia pe Bdon Ta onoia n OTE AE unoxpeouTal va NwAel Tiq unnpeaieg TG o€ GAAOUC TNAEMIKOIVWVIAKOUG Napdxoug. Ze oxéan We Ty undBeon auth n Etaipia
apgiontoloe oto T€Aog Tou 2005 noad eupw 1.423 XIA., T0 0MOIo €XEI avayvwPIOTEN 0Ta anoTeAéopaTa. Ze nepintwon nou n ékBacn Tng undBeong eival BeTIkA yia v Etaipia 10 Noa6 g Tuxév
npokunToucag Slagopdc Ba avayvwpioTel wg £0000.

B. Tnv nepiodo 1/1-31/12/2009 n OTE AE mipoAdynce v ETaipia e nood cuvolikoU Gyoug eupw 2.659 xiA. (MAéov OIA) yia Tnv katavdAwon NAEKTRIKAG EVEPYEIQG OTOUG Xwpoug PuoIKAg
Tuveykargotaong yia v nepiodo 2007 péxpr 2009. H EETT eE€dwae v un’ apiBy. 531/232 and 23/07/2009 Andeaocn pe v onoia unoxpéwoe Tnv OTE A.E. o€ oxéon Le TIG avaOPOUIKES
XPEWOEIG katavarwBeioag nAeKTPIKAG evépyeiag péxpr 31/12/2008, ald kal o€ G0EG XPEWTEIG €xouv TIHoAoYNBEi evidg Tou 2009 kar Péxpl Tnv Kovonoinon TG ev Adyw andeaong, va npofei oe
dlopBwTikA TIHOAGYnon kai Baoel autAg, o exkaBapion Twv TIHOAOyiwv Nou éxouv BN elonpaxBei and Toug napéxoug Katd nooootd 20%, UPGWVA e NPONYOULEVEG NOPACEIG TG €Ni TOU
Béparog, kabwg Kal oe kahdnioTeg Slanpayuatedoelg yia Ty eniteugn apoiBaia anodektou xpdvou kataBoAng Twv Aoinwv oQeMopEVwY Noowv. Kard g Teheutaiag anépaong tng EETT
aoknBnke n un’ avgovra apiBud karaxwpnong MP617/15.10.2009 Mpooguyh e Etaipiag kai MP618/15.10.2009 Mpoopuyn Tg Buyatpikig etaipiag ATTikéG TnAenikovwvieg AE evaniov Tou
AioiknTikoU Egeteiou ABnvawv. EminMéov, n Etaipia éxel unoBdel oxetikwe otnv EETT kar Tnv and 8.2.2010 Aitnon ©epaneiac, e Tnv onoia aiei Tnv enavegéraon kai v Tpononoinon g
npoavapepopeVng AnGeaong, TV avayvapion Tg un ouvdpopng opeMic Tng kartd 1o xpovikd didotnpa and 27.2.2007 £wg 31.8.2009 onoioudAnoTe pnviaiou TIAKATOG KATAVAAWONG NAEKTPIKAG
€vépyelag nou va uneppBaivel 1o noad Twv eupw 55.899 kai Tnv anaMayn g and v kataBoAn kdBe Tétoiou unepPBAMOVTOG pnviaiou Nocol €wg Ty enaveEETacn Kai Tpononoinon TG wg dvw
Andpaonc. 'Hon éxel ohokAnpwBei n diadikacia dnudolag SIaBOUAEUCNG WG NPOG TO GUYKEKPIWEVO ZAtna und Thv EETT kar avayéveral niéov To anotéheopia e dIaBoUNeUoNE, NPOKEIUEVOU va
yiver yvwoti n Tuxdv véa kavovioTiki puBuion g EETT eni Tou avTiKeIévou Kai n €ninTwon TG 0Ta WG Gvw OIKOVOUIKA peyEDN. Ze oxéon pe Tnv undBeon aut n Etaipia augiofntei nood eupd
1.402 xi\., 10 onoio éxel avayvwpioTei ota anoteAéopata g Etaipiag. Ze nepintwon nou n ékBaon Tng undbeong eival BeTikn yia Ty Etaipia To noad Tng Tuxév npokuntoucag diagopde Ba
avayvwpIoTe wg £0000.

Y. Zuykekpipevor Baaikof peroxol g Teledome A.E doknoav oTig 4 Maprtiou 2008 aywyn katd tng Intracom Holdings A.E., Hellas online A.E., piag Buyatpikig tou opidou Intracom Holdings kai
peN@V Tng dioiknong, {nTwvtag, HETaEU dMwv, va knpuxBolv dkupeg o ano®dcelg e Etaipiag, kabwg niong kal Twv Aoinwv eunAekopévwy Talpiwv Tou opidou Intracom Holdings dia Tav
onoiwv pataiwbnke n oxediaZopevn ouyxwveuon g Hellas online A.E., Unibrain A.E. kai Tng evayouaag Teledome A.E.. Aia ng avwtépw aywyng nteitar va kataBdhel n Eraipia, kabwe eniong
kar o Aoinég epnAekduEVES eTaipieq Tou opidou Intracom Holdings, €1 0AOkANPOV €kaoTOG, ANOZNHILOEIG GUVONKOU UWoug Eupw 122 xar. nepinou, yia anoBeTIKES CNHIEG KaI anokaTdaTacn TG
nBikAg BAGBNG nou gépetar 611 unéotnoav ol evayovteg. H dioiknon Tng Etaipiag kar ol vopikoi aUuBoulol ekTioUv 611 ol niBavetnTeg va npokUWouv onpavTikeg emBapuvaelg yia Ty Etaipia and
TNV £V AGyw aywyn eival EAGXIOTEG.

0. Extég and i unoBéaeig nou avagépovtal nio navw, Katd Tng Etaipiag ekkpepoUv dIGQOPES SIKAOTIKEG UNOBETEIS yia TIG onoieg €xel dnpioupynBei npdBAewn Uyoug eupw 450 xiA.. H dioiknon
€KTING OTI OeV Ba NpokUWOUV oUCIHIEIG ENBAPUVOEIG NEPAV ToU NoooU TG NPORAEYNS.

0O ap1Buog Tou anacxohoUpevou NPocwnikoU oTo TEAOG TNG TPEXOUSAG Xpriong avépxovrav ot 796 dropa. Tnv 31n AekeuBpiou 2010 o avioToixog apiBuog avépxovrav oe 836.

270 TENOG TNG TPEXOUOAG XPonG SV UNAPXOUV PETOXEG TNG UNTPIKAG ETaIpIAg Mou katéxovral and v Etaipia.

Ta hoing ouvoNIKd €l000AKaTa apopouv képdn £UAOYNG a&iag avTIoTABUIoNG TAUEIAKWY Powv UWoug eupw 445.406 yia v nepiodo 2011 (2010: {npiég eupw 804.897).

Evtdg g xpriong 2010 n untpikn etaipia Intracom Holdings AE katéBale 1o noad Twv upd 12.000.000 Evavri peMOVTIKAG algnong Tou WEToXIKOU ke@ahaiou TG Eraipiag. Znig 21 AekepBpiou
2010 n EkTaktn Tevikn ZuvéAeuon Twv PETOXwv Tng ETaipiag ano@doloe Ty algnon Tou JETOXIKOU KEQaAQioU £wg Tou noool Twv eupw 9.332.704 Le kaTaBOAA HETPNTOV Kal €kDOON £wG
31.109.014 vEwv KOIVGV OVOUACTIKWY META DIKAIWHATOG WAPOU METOXWV, ovopaoTIKAG a&iag eupw 0,30 n kabeia. ZTo nAaiclo KaTdpTIoNG TwV OIKOVOUIKWY KATaoTAoEwv TN xphong 2010 1o nocé
NG anogaoioBeioag augnong éwg Tou nocoU Twv upw 9.332.704, €ixe evowuaTwOE! 0TO PETOXIKO KEPANQIO KAl QVTIOTOIXA EUPAVIOTNKE AQAIPETIKG WG OPENOUEVO KEGAAQIO. H wg Gvw avénon
TOU UETOXIKOU Kepahaiou Tng Etaipiag ohokAnpwBnke oTig 21 NogpBpiou 2011 e pepikn kdAuyn kai otic 29 NogpBpiou Eekivnoe n SianpaypaTeuon Tov VEWV LETOXMV 0TO XpnuaTIoThpIo ABNV@v.
Ta kepdhaia nou n Etaipia dviAnce and mv atgnon auth avépxovtal Guvolikd o1o noad Twv upw 27.787.106 1o onoio avrioToixei o€ 24.162.701 VEEG KOIVEG ETOXEG OVOHAOTIKAG a&iag EUp®
0,30 n kaBepia, pe PN didBeong eupw 1,15 avd petoxn. H Etaipia eioénpate 10 noad Twv eupw 15.787.106 péoa otn xprion. Zng 30 AekepBpiou 2011 n'Extaktn Mevikn XuvéNeuon Twv PETOXwV
g Etaipiag anogdoice Ty adgnon Tou PETOXIKOU keaAaiou kaTtd 10 nocd Twv upw 2.608.696, e kepaAaionoinon UNOXPEDCEWY KAl KATAPYNON TOu SIKAIKGUATOG MPOTIUNONG TwV NAAIGV
HETOXWV UNEP TWV NICTWTMV TwV onoiwv ol anaimoelg 8a kepahaionoinBolv, e v ékdoon 8.695.652 VEwV NPOVOUIOUXWY OVOUACTIKWY ETOXWV, ovopaoTikng a&iag eupw 0,30 n kaBepia, kal
TIuA diGBeong eupw 1,15 avd petoxn. H nio ndvw adgnon eykpiBnke and 1o Ynoupyeio Avantuéng, Aviaywvictikdmrag kai NautiNiag otig 2 OeBpouapiou 2012. Karéniv autoU, To JETOXIKO
kepahaio Tg Eraipiag avépxeral oto nood Twv eupw 56.521.027 diaipoupevo ot 179.707.771 Koivég HeToxEG ovopaoTikig agjag eupw 0,30 n kaBepia kai 8.695.652 NPOVOLIOUXES LETOXEG OVOLAOTIKNAG aEjag
€up 0,30 n kaBepia.

. Ta nood nwAAcewv kar ayopwv cwpeuTikd and Ty €vapgn Tng DIOXEIPIOTIKAG XPNONG Kai T UNGAOING Twv anaImAoEwY Kal Unoxpewoewv g Eraipiag ot Adgn Tng Tpéxoucag xprong, Ta onoia

€X0UV NPOKUWEI and ouVaAQYEG e Ta OUVOEDEEVA NPOG aUTAY WéPN Katd Ty évvoia Tou AAM. 24, éxouv wg EAC:

a. MwAnceig ayabav Kal unnpeciwv 21.733.097

B. Ayopég ayaBwv Kai unnPECIY 26.960.768

V. AYOPEG evowpatwy kal aliwv nayiwv 10.743.752

0. AnaImoeig 2.380.116

€. YNOXPEWOEIG 60.257.417

oT. XpnpaTtooikovopikd £60da 2.853.283

. BpaxunpdBeajleg apoIBEC SIEUBUVTIKWY OTEAEXWV Kal AWV TNG dloiknong 1.541.057

Alagopég nou napouaidZovtal PETaEU Twv NOOWV OTIG OIKOVOUIKEG KATAOTACEIG KAl TwV AVTIOTOIXWY NOCWV OTIG CNUEIWOEIG OPENOVTAl OE GTPOYYUAOMOIRTEIG.

A6nva, 20 MapTtiou 2012

O NPOEAPOZ A.x. O OIKONOMIKOZ AIEYOYNTHZ

O AIEYOYNQN ZYMBOYAOZ O AIEYOYNTHZ AOTIZTHPIOY

XPIZTOMOYAOZ AHMHTPHZ
AAT X 132698
AM OE: A\0003646

KEPAZTAPHXZ ANTQNHZ
AAT Al 682789

FIANNETZOZ FrEQPTIOZ
AAT AE145726

KOKKAAHZ ZQKPATHZ
AAT Al 091040
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