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AHAQZEIZ TQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

AnAwoelg Twv MeAwv Tou Alokntikol SuuBouliou
(ovudwva pe to dpbpo 5 map. 2 tou N. 3556/2007)

JTIG KOTWTEPW SNAWOELS, oL omoieg mpayuatonolouvtal cUpdwva pe to dpbpo 5 map. 2 tou N. 3556/2007, 6Mwg
LoxVeL, poPaivouv ta akdAouBa MEAn tou Alotkntikol SupBouliou tng Etatpeiag:

1. Deepak Srinivas Padmanabhan tou Velaidam, kdtoikog Ntoupmnadl, Hvwpévwy ApaBikwv Eptpdtwy, Mpoedpog

Tou AlolknTtikoU ZupPBouliou

2. Navaywwtng MNanadonoulog tou Mewpyiou, katolkog NMudpadag Attikng, ABung 8 Avw NMupasda, Avtunpdedpog

Tou Alolkntikol SupPouliou kat AleuBUvwy ZUUBouAog, Kat

3. Mohsin Majid tou Khawaja Abdul, katotkog Ntoupmadl, Hvwpévwy Apafikwy Eptpdtwy, MEANog tou AlotknTikou

Juppouliou

OL KATWOL UTIOYPADOVTEC, UTIO TNV WG AVW LOLOTNTA MOG, ELSLKWE TTPOG TOUTO 0pLoBEVTEG Ao To ALOLKNTLKO ZUPBOUALO
™G avwvupng etalpeiog pe tnv enwvupia «EAANVKA Etatpeia TnAemikowwviwv kat TnAspotikwv Edapuoywv
Avwvupn Etalpeio» kat to Slakpltiko titho «Forthnet A.E.» (edeérc kahoUpevng yia Adyoug ouvtopiag we «Etatpeia»
1| «Forthnet»), dnAwvoupue kot BeBalwvoupe pe Tnv mapoloa OTL €' 6owv yvwpiloupue:

(@)

(B)

oL eVOLAPECEG OUVOTITIKEGC OLKOVOULKEG KATOOTAOELS (ETALPLKEG KO EVOTOLNUEVECG) TNG £Talpeiag Pe TNV
enwvupia «EMnvikn Etawpeio TnAemikowwviwy kat TnAepatikwy Edappoywv Avwvupn Etaipela» kot to
SLokpLTko Titho «Forthnet A.E.» yia tnv meplodo and 1n lavouapiou 2011 £wg tnv 30n louviou 2011, oL omoieg
KatoptioOnkav cuppwva pe Ta toxvovra Aebvn Mpotuna XpnUatoolkovoulkng Avadopdg, anelkovi{ouv Kotd
TPOmo aAnbn to oTolEla TOU evepynTikoU Kal Tou moabntikou, tnv kabapr Bfon kol ta amoteAéopata
Teplodou ¢ Etatpeiag kabwg Kot Twv MXELPROEWY TIoU TtepthapBdvovtal atny evomoinon ekAapBavopévwy
w¢ oUVOAO, cUpdwWVA Ue Ta opllopeva aTLG Ttapaypadous 3 £wg 5 tou apBpou 5 tou N. 3556/2007, kol Tig e’
QUTOU eKTEAEOTIKEG ATtodAceLg Tou AlotknTikoU TupBouliou tng Emttpomnic Kedaatayopdc.

n e€opunviaia EkBeon tou AtokntikoU JupPBouliou tne Etalpeiag anetkovilel katd Tpomo aAnbr tnv e€EALEN, TIg
emdo0elg Kal T B€on tng Etalpeiag, KabBwg Kol Twv EMIXELPAOEWY TTou MepAapfAavovtal otnv gvomoinon
ekAapBavouévwy w¢ OUVOAO, CuMMEeEPAOUBAVOUEVNG TNG TEePlypadng Twv KUplOTEPWVY KWEUVWVY Kal
ofefatotitwy mou aviweTtwilouv Kat Aounég mAnpodopieg mou amattolvral cUpdwva Pe Ta opllopleva oTnV
napaypado 6 tou apbpou 5 tou N. 3556/2007, Kal TIG €M’ AUTOU EKTEAEOTIKEG ATTOPACELS TOU ALOLKNTLKOU
JupBouliou tng Emtponig Kepalatayopds.

ABnva, 30 Auyouotou 2011

Ol BeBatouvrteg

Deepak Srinivas Padmanabhan MNavaywwtng NamnadonouAog Mohsin Majid
Mpoedpocg Avtinpoedpog MéAog Tou
Tou AlolknTikoU 2upBouliou Tou AlolknTikoU JupBouAiou kat AlolkntikoU TupBouliou

AteuBUvVwvY Z0PPBoVAOG
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EZAMHNIAIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

™¢ Etaupeiag

«EAN\nvik Etaupeia TnAemkowwviwv Kot TnAepatikwv E¢pappoywv- A.E. 6.t. Forthnet A.E.»

(cOpdwva pe tig Statdelg tng rap. 6 tov apbpou 5 tou N. 3556/2007)

Emi twv evomolnuévwy Kal eTapikwv OKOVOULKWY Kataotaoswyv
tn¢ meptodou arnd 1" lavovapiov éwg 30" louviou 2011

1. ENIAOZEIZ KAl XPHMATOOIKONOMIKH OEZH
E§EMEN ayopag
To 1° e€dunvo tou 2011 Atav akopn o mepiodog pe poySaieg efeAifelq doov adopd tnv EAANVIKA
Owkovopia. H embeivwon Twv SnUOCLOVOULKWY HeYEBWY eMNPEATEL ONUOVTIKA TNV 0yOPOOTIK SUvVaUn TwV
EAANVIKWV  VOLKOKUPLWV KAl TNV OVAmTUlaKkr TOopEia Twv emxelpnocwv. MapdAAnia, o €vtovog
QVTAYWVLOUOC YL TNV oIOKTNoN HePLSiwV ayopdg TE(EL ONUOVTLKA TO EMITESA TIUWV.
Y€ aUTO TO SLOPKWG EMLSEVOULEVO OLKOVOULKA TiepLBaAlov o Ophog Slatripnoe tnv Kuplapyxn B€on tou TG0
OTO TOMEX TWV TNAETKOWWVLWY O00V KAl OTO XWPO TNG cuvSpountikng thAsopaong. Ol mpoomdbeleg Tou
Ouidou emikevipwdnkav otnv mAnpn aflonoinon twv unodopwv Adsopomnointng MpocBacng otov Tomikd
Bpoxo (AMTB) mou avamtuxbnkav To MPonyoupevVa €T KoL TwV SIKAUWHATWY ya aBAnTika yeyovota mou
avavewbBnkav oe eupUTEPO XPOVLKO opilovta Katd tn Stapkela tou 2011. Kuplo oxnpa avamtuéng tou
Ouidou amotéAecav TO OUVOUQAOTIKA TIOKETOL UTINPECLWY EUPUIWVIKAG TPOCPAONG Kol GUVSPOUNTLKAG
A£opaoNG, EKUETAANEUOUEVOC TIG SUVATOTNTEG TWV CUVOUAOTIKWY TIWARCEWV. MapdAAnAa, 666nke peydAn
£udaon otn mMepLoToAr] Tou KdoToug PBeAtiwvovtog ta meplbwpla kepdodopiag tou opidou oe OAa Tta
enineda.
‘Etot yla to 1° e€dpunvo tou 2011 o Ophog nopoucioce:
e 122 xI\. VOIKOKUPLA LE CUVEUACHEVEG UTINPECIEG TNAETIKOLVWVLWV KAl GUVEPOUNTLKAC TNAEOPACNG
e 472 y\. cuvépountég AMTB
e 358 xLA. evepyouc MeAATEC oUVSPOUNTIKAG TNAEOPACNC otnv EAAGSa
e 32 xA. avé€non ocuvdpountwv otnv Yndlakn MAATPOPUA UTINPECLWV CUVEPOUNTLKAC TNAEOPACNC OTNV
EMGSa og oxéon pe TNV avtiotolxn epiodo Tou mPonyoUEVOU £TOUG
e  JUVOAKA é008a € 208,5 ekat., alnon 3,5% ot oxéon pe to 1° e€aunvo 2010
e [pooappoocpévo EBITDA € 42,2 ekart. pe avénon 23,7% o€ oxéon pe to 1o e§aunvo 2010
TNAEMKOLWVWVLOKEG UTINPECLES
O aplBuodg cuvdpountwv AMNTB oto téAog louviou 2011 avnABe otoug 472.142 pe 26,8 xA. va mpootiBevtatl
oto 1° e€aunvo 2011. Ot untnpeoiec AMTB eival o KUPLOG HOXAOC AVATTTUENG TNE eTatpiag Kat n IATNoN QUTWV
TWV UTINPECLWV QVAUEVETOL VA TTAPAUELVEL LOXUPHN.
Forthnet ZuvSpopntég 2° tpipnvo 1°tpipnvo | 4°tpipnvo | 3°tpipnvo | 2° tpipnvo
Broadband 2011 2011 2010 2010 2010
TUVOAO SUVEPOUNTUOV
Broadband 501.705 496.304 483.163 461.343 438.966
Néol Zuvbépountég Broadband
TPLUNVOU 5.401 13.141 21.820 22.377 30.124
Evepyol cuvSpountég ANTB 472.142 459.626 445.343 415.662 391.297
Mocootd AMNTB cuvdpountwy 94% 93% 92% 90% 89%
Néot SuvSpountéc ANTB 12.516 14.283 29.681 24.365 33.371
Mepiblo oe N€oug
JUVEPOUNTES TPLUAVOU 18,00% 18,50% 30,40% 33,00% 34,00%
ZUVOALKO pePidLo ayopdg 31,30% 31,90% 32,60% 32,80% 32,60%

! Evepyol & umod evepyomoinon ouvdpountég Forthnet ADSL & Forthnet 2play mAéov evepyol kat umo evepyomnoinon cuvépountég ANTB
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H Forthnet katéxel tnv mpwtn O€éon otnv mapoxn unnpecwwv AMNTB, e EKTILWLEVO GUVOALKO LEPLSLO ayopdg
31,3% evw EKTIUA OTL OMECTIACE CUVOALKA TO 18,26% TwV VEWV ouvEpouNTWVY KaTd Th Sldpkela Tou lou
g€aunvou.

Ynnpeoisg Zuvdpopuntikig TnAedpaong
310 Téhog louviou 2011, ot Ynodlakol ouvdpountég tng NOVA otnv EAAGSa £dtacav otoug 340.705 mou

anote)el véo otopkd LPNAS yia o 1° €dpnvo 2011. Ot ouvSpPoUNTEG avaAOYIKAC TAXTHOPUAG KAl OL
ouvopouNTEG TNG WNndlakng mMAatdoppag tng KuTpou peltwbnkav.

Ynnpeoieg Zuv8popUNTLKAG
TnAedpaong 1° e€aunvo 2011 1° e€apunvo 2010 A
Wnoakn mhatdopua EANGSa 340.705 308.283 32.422
Avaloyikn mAatdopua EANGSa 9.283 22.853 -13.570
Wnoakn mhatdopua Kumpou 8.104 10.479 -2.375
Z0volo 358.092 341.615 16.477

Ol ouvoAikot cuvSpountég Pay TV édtacav Tig 358.092 onuelwvovtag avénon Katd 16,5 XtA.
JUVSUQOTLKEG UTtNPECLEG

To 1° €€dunvo 2011 o Op\o¢ GUVEXLOE TNV TPOCHOAKN OUVSPOUNTWY OE GUVSUAOTIKEC UTNPECLEC
TNAETUKOWVWVLWY KOl GUVEPOUNTIKAG TtnAsopacnG. 3to TtéAo¢ tou louviou 2011 o Opthog mpooideps
unnpeoiec oe 730 XA. volkokupld, amd ta omoia 122 xW\. amoAduBavav cuvduaotikég umnpeoieg. H
Stelobuon twv TuvduaoTikwy Ynpeolwy otn cuvSpounTikn Baon tng Forthnet avapévetal va avénbel pe to

XpOvo.
30
2° tpipnvo | 1° tpipnvo | 4° tpipnvo Tpinvo 2° tpipnvo
2011 2011 2010 2010 2010

NOLKOKUPLA HE GUVOUAOTIKEG
UTNPEaoieg 121.582 111.613 99.932 76.697 56.586
MooooTo VolKoKUpLWY otnv EAAGSa
pe ZuvBuaoTIKEG YIinpeoleg 16,7% 14,6% 13,1% 10,3% 7,9%
NEa VOLKOKUPLA PE ZUVOUOTLKEG
Yrnpeotec 9.969 11.681 23.235 20.111 17.491

H mAelovotnta Twv cuvdpopuntwy mou enéAe€av uvduaotikég Yrinpeoieg to 2010 cupmepthappavovtav nén
oto meAatoAdyto tou Opidou. To 1° e€dunvo 2011 n MAELOVOTNTA TWV VEWV CUVSPOUNTWY SUVSUACTIKWY
Yrinpeowwv Atav KawoUpylol cuvEpouNnTEC TOCO yla TNAETILKOWVWVLAKEG UTINPECLIEG OGO KAL YLa UTPEGCLEC
GUVSPOUNTIKAG ThAEGPAGCNG.

Evonownpéva anoteAéopata 1°° e§aprivou 2010
Ta ocuvoAwka €coda tou Opidou aviABav ota € 208,5 ekart., pia avénon katd 3,52% ouyKpOUEVN UE TNV

avtiotolyn nepiodo tou 2010. Ta £é00da amod Tig umnpeoieg AMTB auéndnkav katd 13,74% akoAoubBwvtag tv
au€naon Twv cuvépounTwv.
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1° e€apunvo 1°e€aunvo A (%)
AvdaAuon Ecodwv (og €000) 2011 2010
Owiakoi meAdteg untnpeciwv AMTB 81.268 71.453 13,74%
OLKLaKOL TIEAATEG UTINPECLWV XOVOPLKAG 4.019 4.648 -13,53%
ETXELPNOLOKEG UTNPETIES 27.371 26.527 3,18%
‘Ecoda cuVEPOUNTIKAG TNAEGPACNG 95.800 98.749 -2,99%
YuvoAikd €0oba (cupmeplapBavouévwy Kot Twv GAMwv e565wv) 208.458 201.377 3,52%

H peiwon ota €0o8a tng Tuvdpountikng TnAedpaong katd 2,99% kupiwg amodidetal otic SpactnpldTnTES
Tou Opidou otnv KUmpo kat atnv mapoyr AvaAloylkwv YInpeowwyv cuvdpounTikig ThAedpaong otnv EAAGSA.

Q¢ amMOTEAECLA TOU TPOYPAULATOG TIEPLOTOANG TWV ££006WV Kal TNG aUENong Tou E6080U TO TPOCAPUOCUEVO
EBITDA yia to 1° e€dunvo 2011 avAABe ota €42,2ekat., abfnon 23,7% GCUYKPLVOUEVN UE TNV avtioTolxn
nepioSo tou 2010. To MeplBwpLo Tou TPocappoopévou EBITDA yua to 1° efdunvo 2011 Atav 20,3%,
napouctalovrac avénon 3,4pp o€ oxéon pe to 1° e€dunvo 2010.

(o€ € “000) 1° e€apunvo 2011 1° e€dunvo 2010
Aettoupykd kot aA\a écoda 208.458 201.377
Anuooteupévo EBITDA 392 33.606
EBITDA (gktOG TnNG amopeiwong unepadiag) 38.615 33.606
Mpocappoopévo EBITDA (KTOC Twv UN
Aettoupylkwy e€66wv )* 42.225 34.124
MeplBwplo Npocapuocuévou EBITDA 20,3% 16,9%
EBIT -54.037 -14.694
EBT -63.705 -29.997
Znuieg meplddou -59.899 -32.464
Tapelakég eLopoec/(ekpogg) and/(yia)
AELTOUPYLKEG SpaOTNPLOTNTEG 15.557 4.080

* Aev meptAapBavovtal anolnLWOoELG TPOCWTILKOU Kol AoUéG TpoBAEYELS

Je avtlSlooTOA] HE TN onUAvilk PeAtiwon Twv AELTOUPYIKWV amoteAeopdtwy tou Opidou, n Vvéa
UToBABILON TNG TILOTOANTITIKAG LKAVOTNTAG Tou eAANVIKOU dnpoaciou Kal Twv xpeoypddwv Tou KATA TO MPWTO
efaunvo tou 2011 emnpéacav ouclwSWG TNV AMOTIUNCN TWV AUAWVY TEPLOUCLAKWY OTOLXEIWV Tou.
JUYKEKPLUEVA N ONUAVTIKA avénon Twv MPoefodPANTIKWY ETUTOKIWV TIOU Xpnolpomolouvtol ya Adyoug
arnotipnong (amo 12,06% otig 31 Aekepfpiov 2010 oe 13,6% otig 30 louviou 2011) odriynoe os anopeiwon
moool € 38,2 ekat. tnN¢ unepalia mou €xeL Katavepnbel oTov TOHEA OTNG CUVSPOUNTIKNG TNAEOPACNG KoL
emBApuVE LOOTIOOA TA EVOLAPESA AMOTEAECUATO TNG TPEXOUCAG XPHONG.

Peuototnta Kot AQVELOHOG

2116 30 louviou Tou 2011, o 6phog Forthnet gixe taptakd Stabéoipa UPoug € 22,5 ekat. pe kKabBapo Savelopo
Uoug € 312,5 ekar.
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ZHMANTIKA TEFONOTA 1ou EEAMHNOY THX TPEXOYZAZ XPHIHX
Npoypappa peiwong KOOTOUG

Katd tn Sldpkela tou 2011 AauBdvouv Xwpo OnNUAVTIKEC TPpwToPBouliec peiwong tou kOOTOUG TNG
ETUXELPNOLAKNG AELTOUPYLOG UE Epdacn O £pya Ue EMAVOAAUBAVOUEVO XOpaKTHPA. AUTEC OL TIPWTORBOUALEG
OTOX0 £€X0UV TN BeATiwon TNG AMOTEAECHATIKOTNTOG TWV AELTOUPYLWV KAl TNV dnpoupyia emutAéov aflog oTig
udLoTapeveg UTIOSOUEG. 'HON amo to deltepo TPipnvo Tou 2011 Ta AMOTEAECHATA AUTWY TWV TPWTOROUALWV
€Xouv 08nynoeL O€ PElwan Tou KOOTOUG Kal o€ BeATiwan tng kepdodopiag.

Avantuén Awktiou kot Enevéuoelg

Katd to 1o £€aunvo tou 2011 n Forthnet evepyomoince xwpntikdtnta 10Gbps pe to kopudaio Slebvig
Internet Exchange DE-CIX, otnv O®pavkdolptn, avefdalovtag tnv ouvollkn 8lebvry xwpntikdTnTO TOU
armoAapfBdvouv oL XpRoteg tou SIktuou TG ota 53Gbps kat pe ameubeiag ovvdeon pe mavw amd 350
Mapdxoug Tou e€WTEPLKOU.

MapdAAnAa, oAokANPWONKE TO TPWTO TUAKA TOU LSLOKTNTOU omtikou Siktiou ABrvag-Oscoalovikng, HEow
Matpwyv, péxpL kot tTnv Apta. To £pyo avapévetal vo oAokAnpwBei evtdg tou €toug kat Ba eéaocdaliosl
vPnAn SlaBeopdtnta petafd ABrvag kalt Oscoalovikng, aAAd Kol oe OAEG TIC eVOLAUECEC TIEPLOXEG, UE
Tautoxpovn Lelwon Aettoupylkwy damavwv.

TuvSpopuntikr) ThAedpaon

Katd t Sudpketa tou 2011 n Nova £€dwoe WSlaitepn éudacn otig petaddoelg High Definition twv peydAwv
0BANTIKWY YEYOVOTWV KL ELCYOYE VEEC UTINPEDIEG live streaming uéow Tou web site.

MapdAAnAa, avavéwaoe TMARPWE TN premium Kwvnuotoypadlkr UTneecia, mapoucldlovtag &va VEO KavaAl
(novacinema 4), espmloutilovtoc¢ ta KavaAlo novacinema (1,2,3) pe véo TPOYpAUMA Kol EEXwpLOTH,

KoOnuepwn {wvn yla tov EAANVIKO Kvnpatoypddo.

TéNog, evOUVAUWOE aKkOUN TieplocotePo To HD UmoukeéTo, mpoaBEtovtag ta SUo SleBvolg kKUpoug KavaALa,
Discovery HD kat National Geographic Wild HD.
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NPOONTIKEZ TOY OMIAOY A TO 20 EEAMHNO

Mapd Tig avti€oeG OLKOVOULKEG CUVONKEG KAl TIG TAKTIKEG OVOTTPOCOPUOYEG TG Alolknong ol Baoikég
TPOTEPOALOTNTEG KOL OTPATNYIKEG KATEUBUVOELC ylot TO TPEXOV £TOC, OMWG MAPOUCLAoTNKAY othv Etiola
‘EkBeon tou Awowkntikol TupBouliou yila to £€tog 2010, mapapévouv we £xouv umoaotnpilovtag tn otabepn
avartuélokn mopeia tou OpiAou.

EtSikotepQ Yo to To 2° e€dpnvo n éudoaon Ba 508l oToug mopakdTw Topelg:

1. Mepatépw mpowbnon NG MOPOXAG EMTUXNUEVWY CUVSUAOUEVWY EUTMOPIKWY TIPOTACEWY TOU
neplAapBavouv untnpeoieg internet, tTnAedwviog Kot TEPLEXOUEVOU.

2. MNapoxn VEWV KALVOTOUWY UTINPECLWY TPooTIBEUeVnS afiag péoa amd tnv Slovoun TEPLEXOUEVOU
Kal oe aAa péoa (Omwe m.x. To site novasports.gr) Sivovrag afia otn xpAon twv gupulWVIKWY
UTINPECLWV.

3. 'Epudacn oe el8IKEC eVEPYELEC UE OTOXO TNV UeTadopd Ttou melatoloyiou oe avoPabuiopéva
OUVOUOOTIKA TLAKETA KAL TNV (8La oTLypun mpoondBeleg yla Tn pelwon tou churn

4. ZUVEXLON TOU TIPOYPAMMOTOG METAPOPAG KUKAWMATWY TMpoofacng melatwv amd Siktua Tpitwv
napoxwv o€ umtodouEg Forthnet.

5. H mepattépw avamtuén tou omtikoU SLKTUOU KAl N TPOCTHOLA TOU OVAEVETOL VO LOXUPOTIOLGOUV
v B£on ¢ Forthnet otn wholesale ayopd Twv HoBWUEVWY YPAUUWY

6. ZItadlakn mpoabnkn XOpAKTNPLOTIKWY OTIC BAGCLKEG UTINPECIEG TTPOG UKPOUECQIEG ETUXELPNOELS HE
otoxo TNV KAAuYn peyohltepou GACUATOC TG AyoPac.

7. Anploupylag Kal EMEKTAON OUVOSUAOTIKWY TIOKETWY HE OTOXO OTNV ECTLACHEVN €EUTINPETNON
OVAYKWVY TWV ETUXELPHOEWV

8. MNepattépw evioxuon tou SIKTUOU SLOVOUNG LE TTANPN EKUETAAAELUON TWV SUVATOTATWY TOU SIKTUOU
Kataotnudatwv Forthnet

9. BelAtiwon TG EMIXELPNUATIKAG OMOTEAECUOTIKOTNTAG TOU Opidou kot BeAtiwon tng eumelpiag
meAdTn péoa amo tnv oAokARpwaon TNG AELTOUPYLKAG cuyxwveuong Twv Forthnet — NOVA

KYPIOTEPOI KINAYNOI & ABEBAIOTHTEZ lNA TO 2011

Mwotwtikdg Kivbuvog: H péylotn €kBeon tou Opidou oe TOTWTIKG Kivouvo, AOyw NG Un eKTEAEONC TWV
UTIOXPEWOEWV QATO TOUC AVTLOUUPBAAAOEVOUG KATA TNV TpEXouaa Xpron, elval n katoxwpnuévn afio Twv
OTOLXELWV AUTWV OMWE aVOPEPETAL OTIC CUVNUUEVEG KOTOOTAOELG OLKOVOUIKNG B€ong. O Oplog dev €xel
ONUAVTIKEG CUYKEVTPWOELG TILOTWTLKOU KIVEUVOU O€ HEUOVWUEVOUC aVTLOUUBaANOUEVOUC. OL amaltroeLg amno
TEAQTEG TPOEPXOVTOL KUPLWG OO pLol HeYAAn, eupeia TteAateloky Bacn. H XpnUOTOOLKOVOULKY KOTAOTAON
Twv TeAatwv mopakolouBeital Stapkwg amd TG etalpieg tou Opidou. Emiong, 6cov adopd mpoidvta
katabéoewv, 0 OUAOG GUVAAAACCETAL MOVO HE OVOYVWPLOMEVO XPNHATOTIOTWTIKA Spluata, uPnAng
TotoAnmrikng Stapabuionc.

Zuvaldaypatikdg Kivéuvog: O Opthog mpaypatomnolel cuvaldayég oe §Eva vouiopata, ylo Thv ayopd
EUMOPEVUATWY KOl SIKALWUATWY KOl TV TTWANGCN UTINPECLWY, KUPLwG o SOAAPLO AUEPIKNG. ZUVETIWG, O
‘Ouhog duvntika ektiBetal o kivbuvo Aoyw mBavwv SLaKupdvoewy otny afia Twv EEVWV VOULoUATWY, 0
omoiog meplopiletal pe tov cuPUPNGLOUO XPEWOTIKWY KAl TUOTWTIKWY oUVAAaypaTikwyv Sladopwv Tou
mpokUTITouV amd To (6lo voulopa. EmutAéov Kal TPOKELUEVOU VA LELWOEL TOV oUVAANaypaTikd Kivéuvo, o
Oulog €xel mpoPel o mpoayopd cuvaAldypato¢ péow cupdwviwy (FX Forwards) pe Sidpkela mou Sev
Eemepva toug 12 pnvec.

Kivéuvog Emtokiou: ‘Ocov adopd Ti¢ BpaxumpoBeopeg Kol LaKPOTPOBeoUeG SAVELAKEG UTIOXPEWOELG, N
Aloiknon mapakoAouBel, oe cuveyr Baon, TIC SLOKUMAVOELS TWV EMLTOKIWY Kat aflohoyel tnv avaykn AnPng
OXETIKWV BE0EWV yla TNV AVTLOTABLLON TWV KWVSUVWV TIOU aImoppEouV amo auTtéG. To yeyovog OTL To cUVOAO
TOU HakpompoBeopou Tpamellkol OSavelopol Pooiletalr oto Euribor mAéov mpooupdwvnuéva Kot
nipokaBopLopéva TePLBWPLA ETILTOKIWY, EXEL WG ATIOTEAECUA OL EMUMTTWOELG TWV SLOKUUAVOEWV TWV EMLTOKLWV
OoTa OMOTEAEOUATO XProng Tou OWIAOU Kol OTIC TOHLOKEG POEG TWV AELTOUPYLKWYV SpaoTnplOTATWY TOu
Ouidou, va eival onuavtikég. MNMPoKeléVou va UEWWOEL Tov Kivbuvo emutokiou, o Oplog é€xel ouvayel
ocuudwvieg avtotabuLong emtoklakou Kwvduvou (Interest Rate Swaps) Oouc € 120 ekar.
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5. ZYNAEAEMENA MEPH:

H Etaipeia kat o Oulog ayopdlouv mpoidvia Kal UTINPECIEG KOL TTOPEXOUV UTNPECLeg KATA TV ouvnon
SpaoTnNPLOTNTO TOUG Of OPLOMEVEG eTalpeieg Tou Bewpoulvtal cuvdedepéva pépn. OL ouvadelc autég
ETUXELPNOELG lval gTalpeieg pe onuavtikn emppon otov Outho (Létoxol), BuyaTPLKES 1| CUYYEVEIC eTalpeieg
tou OuiAou.

Ol ouvallayég t¢ Etalpeiag Kot Ta urtOAouta Twv Aoyaplacuwy UE to ouvdedepéva pépn avadépovtal

TIOLPOKATW:
Ixéon He v Nepiodog NwARoeLg rpog Ayopég ano
Enwvupia Etaupeiog Forthnet Tou AfjyeL ouvdebepéva pépn ouvbedepéva pépn
’I6puuot Texvoloylag Kot Métoxoc 30.06.2010 51.385 35.115
Epeuvag 30.06.2011 43.682 37.531
Ouyatpk 30.06.2010 37.078 1.190
Forth CRS AE. Etaupeia 30.06.2011 31.266 15
\ Tuyyevig 30.06.2010 5.735 12.400
ABhoveT A.E. Etoupeio 30.06.2011 5.564 1.890
. . Ouyatpkni 30.06.2010 3.310.952 493.076
MultiChoice Hellas A.E. Etaupeia 30.06.2011 2.902.995 389.144
Ouyatpki 30.06.2010 85.486 -
NETMED A.E. Etaupeia 30.06.2011 85.940 -
\ OuyaTpIKY 30.06.2010 2.027.433 20
NETMED EAGG A E. Etapeia 30.06.2011 . .
Forthnet Media Holdings Ouyatpki 30.06.2010 - 5.468
A.E. Etawpeia 30.06.2011 2.291.990 291
ZUvola 30.06.2010 5.518.069 547.269
ZUvola 30.06.2011 5.361.437 428.871
MNood nou Mood nou odeilovrat
Ixéon ME TV Nepiodog odeilouv ta ota ouvSedepéva
Enwvupia Etaipeiog Forthnet Tou AfjyeL ouvdedepéva népn uépn
Emirates International . 31.12.2010 - -
Metoxo
Telecommunications XoS 30.06.2011 - 457.549
’ISpuua Texvoloylag Kot Métoxoc 31.12.2010 20.960 6.179
Epeuvag 30.06.2011 33.328 20.023
Ouyatpki 31.12.2010 391.159 40.190
Forth CRS A.E. Etoupeio 30.06.2011 429.616 40.208
Telemedicine Technologies Ouyatpki 31.12.2010 136.677 -
S.A. Etaipeia 30.06.2011 3.734 -
., JUyyevAg 31.12.2010 5.733 29.077
ABhover AE. Etoupeia 30.06.2011 9.164 -
. . Ouyatpkn 31.12.2010 2.871.018 49.439.245
MultiChoice Hellas A.E. Etapeia 30.06.2011 1.774.240 37.032.017
Forthnet Media Holdings Ouyatpki 31.12.2010 40.750.917 2.254.579
A.E. Etaupeia 30.06.2011 8.914.779 553.423
Ouyatpki 31.12.2010 112.180 -
NetMed A.E. Etoupeio 30.06.2011 53.002 -
Z0vola 31.12.2010 44.288.644 51.769.270
ZUvola 30.06.2011 11.217.863 38.103.220
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Ol ouvaAlayég Tou Opidou Kot ta uTOAoUTA TWV Aoyoplaopwy He Ta ouvdeSepéva pépn avadépovral

TAPAKATW:
Ixéon ue Tov Nepiodog NwARoeLg pog Ayopég ano
Enwvupia Etapeiog Outlo Tou AfjyeL ouvbedepéva pépn ouvdebepéva pépn
16pupa Texvoloylag Kkat Métoxo 30.06.2010 51.385 35.115
Epeuvag XS 30.06.2011 43.682 37.531

. . , 30.06.2010 - 2.177.140
Lumiere Productions A.E. Méetoyog 30.06.2011 ) )

. . , 30.06.2010 - 973.400
Lumiere Television Ltd Métoxog 30.06.2011 ) 1.321.000
Tavuaré XandAQLTTo MéAn AL — 30.06.2010 - 81.576

YHOTAPXNG RAPAAATION MeuB/Kd otehéxn 30.06.2011 . .

FouDiooe FEhovio MéAn AL — 30.06.2010 - 235.539

HTtptoog Pytog AteuB/kd oteléxn 30.06.2011 - -

p , , 30.06.2010 5.735 12.400

ABAoveT A.E. Juyyevng Etalpeia 30.06.2011 5564 1.890

ZUvola 30.06.2010 57.120 3.515.170

ZUuvola 30.06.2011 49.246 1.360.421

Ixéon Ue Tov Nepiodog Nood nov odeilouv Mood rou odeilovrat

Enwvupia Etaupeiog Oudo 1tou AfjyeL ta ouvdedepéva pépn ota ouvEedepéva népn
Emirates International Métoyo 31.12.2010 - -
Telecommunications o6 30.06.2011 - 457.549
’ISpuua Texvoloyilag Kot Métoxoc 31.12.2010 20.960 6.179
Epeuvag 30.06.2011 33.328 20.023
. . X 31.12.2010 - 1.193.709
Lumiere Productions A.E. Méetoxog 30.06.2011 ) 6.378
. - , 31.12.2010 - 661.500
Lumiere Television Ltd Métoxog 30.06.2011 ) 439.000
Lumiere Cosmos METoxo 31.12.2010 - 10
Communications X06 30.06.2011 - 10
Tovuatd XoOAAGLLTTO MéAn AL — 31.12.2010 - 195
YHATAPXNG AAPAAQTION AteuB/kd oTehéxn 30.06.2011 ; 195
., X , 31.12.2010 5.733 29.077
ABMNoOVeT A.E. Juyyevng Etatpeia 30.06.2011 9.164 )
ZUvola 31.12.2010 26.693 1. 890.670
ZUvola 30.06.2011 42.492 923.155
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Ol apolBEG TwV PeEAWV TwV ALoKNTIKWY ZUPBoUALwY KaBwg eniong Twv AleuBuviikwy ZteAexwv Tou Opidou yla
v e€aunvn neplodo mou éAnée tnv 30" louviou 2011 kat 2010 avoAvovtatl w e€AC:

O Ophog H Etaupeia
1 lavouapiou-30 louviou 1 lavouapiou-30 louviou
2011 2010 2011 2010
- ApofEg peAwv Alotkntikou
SUMBOUALOU - EKTEAECTIKWV 1.323.871 282.306 1.323.871 142.351
-ApoLBEG peAwV AloknTikoL
ZupPBouliou - pun eKTEAECTLKWV 69.600 66.256 69.600 66.256
- ApOLBEG AleuBUVTIKWV STEAEXWV 1.218.037 2.088.676 764.951 810.991
ZUvolo 2.611.508 2.437.238 2.158.422 1.019.598

Abnva, 30 Auyougotou 2011

Deepak Srinivas Padmanabhan
Mpoedpocg tou AloknTikol TupBouliou
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EKOEZH EMNIZKOMNHZHZ ENAIAMEZHZ ZYNONTIKHZ XPHMATOOIKONOMIKHZ NAHPO®OPHZzZHZ

Mpog toug Metoxoug tng «EAAnvikG Etaupeiag TnAsrukowwviwv kKot TnAspatikwv Edpappoywv- A.E. 6.t. Forthnet
A.E.»

Elwoaywyn

ETILOKOTTIOQUE TN CUVNUEVN GUVOTTTIKN ETOLPLKA KOl EVOTIOLNUEVN KATAOTAON XPNUOTOOKOVOMIKAG B€ang tng «EAANVIKAG Etatpeiog
TnAemkowwviwv Kot TnAepotikwy Edappoywv A.E. 6.t. Forthnet A.E.» (n Etatpeia) kat twv Buyatpikwv t¢ (o Ouhog) e 30ng
louviou 2011 KOL TIG OXETIKEC OUVOTITIKEG ETOUPLKEC KO EVOTIOLNUEVEG KATOOTAOEL GUVOAIKOU €l008AUATOG, HETOROAWV &iwv
kedoAaiwv KAl TOUELAKWY POWV TNG EAUNVNG TIEPLOSOU TTIoU EANEE QUTAV TNV NUEPOUNVIA, KOBWG KaL TG ETUAEYUEVEG EMEENYNLOTIKES
ONUEWOELS, TIOU OUVOETOUV TNV €VOLAUEDN XPNMUOTOOLKOVOUIK TIANpodoOpnon, n omoia amoteAel avamoomaoto HEPOG TNG
géapnviaiag olkovoulknc €kBeong tou GpBpou 5 tou N.3556/2007. H Aloiknon €xeL tTnv euBUVN yla TV KATAPTION KAl tapouaioon
QUTAG NG EVOLAESNG CUVOTTIKAG XPNMATOOLKOVOULKNC TtAnpodopnong, oludwva pe ta Alebvr Mpotuma XpnuatoolkOVOULKAC
Avadopdg, onwg autd éxouv uloBetnBel amd tnv Eupwnaikn Evwon kot edappolovtat otnv Evoidueon Xpnpatoolkovopkn Avadopd
(AeBvég Noylotko Mpdtumo «AAM» 34). Awny pog euBuvn elval va ekPpAOOUE CUUTIEPOCHO ETIL AUTHG TNG EVOLAPEONG CUVOTTTKAG
XPNHUOTOOLKOVOULIKAG TANpodOpNnong Ue BAon TV EMLOKOTNGH HOG.

Eupog Emokonnong

Alevepynoape Tnv €mokOmnon Hog olUudwva Pe To AleBvég Mpotumo  Emwokomnong 2410 «Emokomnon  evllapeong
XPNHUOTOOLKOVOULKAG TIANpodOpnong mou Slevepyeital and tov aveédptnTo eAEYKTH TNG OVTOTNTAG». H €MIOKOMNON TNG EVOLAUEDNG
OLKOVOULKAG TTANpodOpnong cuviotatal otn SLevEpYELo SLEPELVNTIKWY EPWTNUATWY KUPLWE TIPOG TPOoWTA TIoU £lval ultebBuva yla
XPNUOTOOLKOVOMIKA Kol AOYLOTIKA B€pata kal otnv eboppoyr) avalutikwv kat dAMwv Stadikaowwy emokonnong. To gUpog NG
EMLOKOMNONG €lval OUCLWOWG UKPOTEPO IO AUTO Tou eAEyxou Tou Slevepyeital cUpdwva pe ta Alebvr Mpotuna EAEyxou kat
ouvemnwg, dev pag SideL Tn SuvatdTnTa v aroKTHooUpE Tt Staoddlion OtL £xouv TiepLENBeL otnv avtiAnyr pag GAa ta onUAVTIKA
Oépata ta onoia Oa pmopovoay va EVIOTILOTOUV O€ £vay EAeyx0. Katd GUVETELQ, LE TNV TtapoUoa SV SLATUTIWVOUUE YVWHN EAEYXOU.

Juunépaoua
Me Bdon tnv emoKOmNon pag, Sev éxel mepléABeL otnv avtiAnyn pag otdrmote nou Ba pag odnyolos OTO CUUTMEPACUA OTL N
OUVNUUEVN EVELAUEDN XPNILOTOOLKOVOLLKH TTAnpoddpnan Sev £xel kataptioBei, and kaBs ovolwdn dmoyn, cupdwva pe To AAT 34.

Oéua Eupaons

Xwplg va Slaturwvoupe empUAaEn €Ml TOU CUMMEPAOUATOC HAG, €PLOTOUUE TNV MPOCOXH OO OTIC CNUELWOELS 3 Kal 18 Twv
ETOLPLKWVY KAL EVOTIOLNUEVWY OLKOVOULKWY KOTAOTACEWY N OTOLEG €§nyouV TO OTASLO TNG avaSLAMPAYUATEUCNG TOU CUVOAOU TwV
Saveilwv tou Opidou pe TG davelotpleg Kowompagieg, n omola MepAAUBAVEL KO AVATIPOCOPHOYI TWV XPNILOTOOLKOVOULKWY SEIKTWV
Twv vdloTapevwy daveiwv, Wote va erteuxBel N GUYKALON LE TOUC XPNUATOOLKOVOULKOUC SelKTEG TV VEWV daveiwv, Kabwg emiong
avadépouv OtL katd tnv 30 louviou 2011 o Ophog Sev ATV 0 GUUUOPDWACN LE OPLOUEVOUC OO TOUG XPNILOTOOLKOVOULKOUG SEIKTEC
Twv udLoTapevwy daveiwv. MéxpL onuepa dev €xeL eMEADEL N AVOTIPOCOPHOYI TWV XPNLOTOOLKOVORIKWY SEKTWV TWV UPLOTAUEVWV
Savelwv Kkat emopévwg dev prmopel va SlaodalLoTel n emtuxng oAokAnpwon thg avwtépw dtadikaciag evappovions. H onueiwon 3
avodEPEL OTL OL ETALPLKEG KOL EVOTIOLNIEVESG OLKOVOULKEG KOTAOTAOELG TG ETatpelag kot tou Opihou €xouv etolpaoctel otn Baon tng
SuvatdTNTOC OUOANG CUVEXLONG TWV SPOCTNPLOTATWY TOUG Kol SLEUKPLVIZEL OTL OL CUVNUUEVEC ETALPLKEG KAL EVOTIOLNUEVEC OLKOVOULKEG
Kataotdoelc Sev mepAapBAvVouV TIPOCOPHOYEG OXETIKEG UE TNV OVAKTNON KAl TNV TOEWOUNCN TWV TEPLOUCLOKWY OTOLXELWV TOU
EVEPYNTIKOU, TA TIOOA KoL TNV TAEWVOUNON TWV UTIOXPEWOEWVY 1 GAANEG TIPOCAPHOYEG OL Omoleg Ba NTAV WG AMOTEAECHUA TNG KN
SuvatdTNTOG OPAANG CUVEXLONG TNG dpactnpLotnTag Tou Opidou, Adyw autng tng apeBatdtnTag.

Avapopa erti AAAwV VOULKWV KAl KAVOVIOTIKWVY JEUATWV
H eruokomnnor pog Sev eviOmioe omoLadNIOTE ACUVETELA 1) AVOVTLOTOLX(O TwV Aoumwv oTtolxeiwv tng mpoPAenopevng and to apbpo 5
tou N.3556/2007 e€opnviaiag olkOVOULKNG EKBEGNG, E TN CUVNUUEVN XPNLOTOOLKOVOLLKA TTAnpodopnan.

ABrva, 30 Auyolaotou 2011

OL Opkwrtol EAeykTEG AOyLOTEG

Xplotodoulog Zedepng ZTa0pog ZaAoUoTpog
A.M. 20EA 23431 A.M. 20EA 14611
EPNZT & MANTK (EAAAZ) 20N A.E.O.E.
OPKQTOI EAETKTEX AOTI2TEX OPKQTQN EAETKTQN
A.M. Z0EA 107 A.M. 20EA 125

£l ERNST & YOUNG SON
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ENAIAMEZEZ ZYNONTIKEZ
OIKONOMIKEZ KATAZTAZEIZ

nieplodou

1" lavouapiou €wg 30" louviou 2011

Zupdwva pe ta AteBv MpoTtuma XpnUOoTOOLKOVOULKAG

Avadopdg 0w auTa £xouv uLoBeTNBel amod tnv Evpwrnaikn Evwon
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FORTHMETGROLIP

EAAHNIKH ETAIPEIA THAEMIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.

3_ EvSlapeoeg Zuvomtikég Otkovopikég Kataotdoelg mepltodou 1 lavouapiou €wg 30 louviou 2011
b

farthnat | fgya

(Nood o€ eupw, eKTOC Kat £av avadEpetal SLadopeTiKa)

ENAIAMEZH KATAZTAZH OIKONOMIKHZ OEZHZ

ENEPIFHTIKO

Mn kukAodopoUvTa TEPLOUGLAKA OTOLXELQL
15LOXPNOLLOTIOLOU LEVO EVOWHLATA TIAY LA OTOLXELQL
Acwporta iy Lo oTolXeia

Yriepagia

SUUMETOXEG OE BUYOTPLKEG ETILXELPIOELG
SUMMUETOXEG OE OUYYEVELG ETILXELPHOELG

AAAEG LOKPOTIPOBECUEG ATOUTACELG

AlaB€oLpa mpog MWANon XpPNHAT/KA& oTolxeia
AVOBOANOHEVEG HOPOAOYLKEG QTTOLTHCELG

ZUVOAO pn KUKAOPOPOUVIWV TTEPLOVUCLAKWY CTOLXELWV
KukAodopoUvta IePLOVCLAKA OTOLXEIL

AnoBépata

ALKOLWHOTO TIPOY P OPLUATWY KO TOLVLWV

EWMOPLKEG QUTALTH OELG

MpokataBoAég Kot AOUTEG QUTALTHOELG

Anautriosilg and ouvSeSeUEVEG eTaLPEiEg

XpNH/K& TIEPLOUCLOKA OTOLXELO UMTOTLHWHEVA oTNV VAoYN
agio pe peTaBoAEG ota KEPSN 1 TG NULeg

Moapdywya XpNUOATOOLKOVO LKA TIPOTOVTA
Xpnupotikd Stabéoitpa

Agcpeupéveg KatabEoeLg mpoBeopiag

30voAo KUKAOPOpOUVIWY TEPLOUCLAKWV OTOLXEIWV
ZYNOAO ENEPIHTIKOY

1AIA KEDANAIA KAI YMOXPEQZEIZ

‘16ta kepdAara

MeTtoxLkd kedbdAao

Aladopd arnd kS0 HETOXWV UTIEP TO APTLO

Nound arnoBepatikd

ZNULEG LG VEOV

ZOvolo 8iwv kedpalaiwv

Mn eAéyXOUCEG GUHHETOXEG

Z0volo I16iwv KedpaAaiwv

MoakpomtpOOeoHEG YTTOXPEWOELG

MokpornpdBeopa Savela

MakpompOBEGEG UTIOXPEWOTELG XPNHATOSOTLKAG HicBwong
avapeTtadotwy

NOLTTEG LAKPOTIPOOECUEG UTIOXPEWOELG XPNHATOSOTLKAG
picbwong

N\OUTEG HOKPOTIPOOECUEG UTIOXPEWOELG
MoKkpOompOBECHO HEPOG UTIOXPEWOCEWYV ATIO SLKOLW LATA
TIPOYPOUUATWY KAL TOLVLWV

MpoBAéYPeLg yia anolnpiwon mpoowrikoy
Eruxopnynoetg

AVOBOANOHEVEG HOPOAOYLKEG UTIOXPEWOELG

ZUvoAo MaKpOmMPOOECUWV YITOXPEWOEWV
BpaxuntpOBeoHEG YTITOXPEWOELG

MpopnBeutég

YOXPEWOELG TIPOG oUVEeSePEVEG eTALPELEG
BpaxumnpoBeopa Saveila

BpaxumnpoBOeopo pépog pokp/opwv Saveiwv

‘EcO8a EMOUEVWV XPHOEWV

BpoayumpOOEOUEG UTIOXPEWOELG XPNHUATOSOTLKAG HicBwaong
avopeTaSoTwy

Noutég BpayumpOBECHEG UTIOXPEWCELG XP NUATOSOTLKAG
piocbwong

BpaxumpoBOeCHO HEPOG UTIOXPEWCEWY QO SLKALWHATA
TIPOYPAUMAEATWY KOl TALVLWOV

DopoL eLooSApATog TANPWTEOL

AeS0UNEUEVEG KOL AOLTIEG BPaXUTIP OOECEG UTIOXPEWTELG
Z0vVoAo BpaxunpoOeopuwv YITOXPEWOEWV

Z0OVOAO YINOXPEWOEWV

ZYNOAO IAION KEDANAION KAI YIIOXPEQZEQN

O OAog H Etaipsia

Snu. 30.06.2011 31.12.2010 30.06.2011 31.12.2010
11 294.595.983 311.814.651 160.383.921 170.553.382
12 197.180.292 215.789.271 16.578.652 19.794.317
10 229.799.089 268.022.695 512.569 512.569
10 - - 194.650.733 289.889.228
- 22.049 - 44.500

6.899.081 7.270.459 5.423.449 5.608.127
23 462.414 402.395 340.065 340.064
9 26.629.950 25.292.663 15.728.634 14.844.448
755.566.809 828.614.183 393.618.023 501.586.635

14 9.606.397 6.708.194 1.721.245 2.254.877
13 15.381.509 47.129.081 - -
15 71.967.279 68.314.880 42.793.279 41.064.974
16 25.300.932 29.222.997 6.489.017 9.227.596
24 42.492 26.693 11.217.863 44.288.644
- 40.188 - -

- 25.820 - -
17 21.325.024 36.418.891 13.861.095 18.329.631
17 1.214.500 1.964.500 1.214.500 1.964.500
144.838.133 189.851.244 77.296.999 117.130.222
900.404.942 1.018.465.427 470.915.022 618.716.857
183.408.963 183.408.963 183.408.963 183.408.963
300.981.286 300.981.286 300.981.286 300.981.286
14.395.946 14.385.588 13.735.754 13.735.754
(300.290.851) (238.472.223) (266.985.939) (168.001.310)
198.495.344 260.303.614 231.140.064 330.124.693

4.397.969 2.497.831 - -
202.893.313 262.801.445 231.140.064 330.124.693

18,23 152.320 286.494.821 - 89.473.548
19 123.830.909 129.204.080 - -
1.674.667 1.758.393 1.674.667 1.758.393

a4 5.399.117 5.562.263 5.399.117 5.562.262

20

743.087 817.971 - -

3.088.703 4.017.099 1.540.095 1.955.921

17.034.095 19.193.338 16.908.365 18.603.337

36.170.764 39.277.595 - -
188.093.662 486.325.560 25.522.244 117.353.461
21 82.843.465 98.601.452 43.607.806 56.628.103
24 923.155 1.890.670 38.103.220 51.769.270
1.418.000 1.419.258 - -
18,23 331.869.029 45.144.000 109.535.483 20.000.000
4 38.178.757 40.564.124 19.592.498 18.554.874
19 13.741.643 14.987.713 - -
172.355 182.241 164.866 159.774
20 6.778.822 12.114.042 - -
4.779.481 5.169.309 200.000 200.000
22,23 28.713.260 49.265.613 3.048.841 23.926.682
509.417.967 269.338.422 214.252.714 171.238.703
697.511.629 755.663.982 239.774.958 288.592.164
900.404.942 1.018.465.427 470.915.022 618.716.857

OL CUVOSEUTIKEG ONUELWOELG ATTOTEAOUV AVATTOGTIAOTO HEPOG TWV EVELANESWY ZUVOTTTIKWV OLKOVOULK@WV Kataotdoswv
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EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.
EvSLapeoeg Tuvomtikég Otkovopikég Kataotdoelg meptodou 1 lavouapiou €wg 30 louviou 2011
larthnat | NQYa (MNood o€ eupw, €KTOC Kat eav avadEpetal SLadopeTIKA)

ENAIAMEZH KATAZTAZH TAMEIAKQN POQN (EMMEZH MEGOAOZ)

O Ouhog H Eraupeia
01.01- 01.01- 01.01- 01.01-
InQ. 30.06.2011 30.06.2010 30.06.2011 30.06.2010

TAHELALKEG POEG ATLO AELTOUPYLKEG SpOLOTNPLOTNTEG
Znuiec mpo hpépwv (63.705.091) (29.997.124) (99.868.814) (10.035.458)
MNpoocoappoyEg yLa:
AnooBéoelg 56.158.159 49.830.655 30.734.967 25.793.761
AooBECELG ETLXOPNYNOEWV TIAYLOU EEOTIALOMOU (1.729.244) (1.530.936) (1.694.974) (1.496.477)
Znpio oo MWANGCN EVOWHOTWY KOL QOWHATWY TayLlwv oToLXEiwv 24.531 (1.910) 41.411 2.956
Xpnpoatootkovoulkd (¢co8a)/E€oda 7 9.667.759 15.285.151 2.066.737 1.938.567
Anopeiwon unepagiag 10 38.223.606 - - -
ATOUELWON CUMUETOXWV OE BUYATPLKEG 10 - - 95.371.438 -
Avahoyio kepSwv amd cuyyeveig ETOLPELEG AMOTLUWHEVEG UE TN . 18.312 . .
uéBodo tng kabapng Béang ’
NpdBAePn yLa emiodaleic amattioetg 15 2.024.255 1.753.598 2.066.737 1.803.996
NpoBAéYeLg yla anolnuiwon mpoowrnikou 6 151.120 311.365 69.875 152.684
HPOB)\€L|)'EL§ yla Ole)LﬁSC TIPOCWTILKOU TIOU oXeTL{ovTtaL e xoprynon ) 180.000 ) 180.000
SikatwpdTwy npoaipeong
Nounég mpoBAEELg (358.387) 90.080 (189.885) -
A€LTOUpYLKA KEPSN TtpO petaBoAwv tou KedaAaiov kivhong 40.456.708 35.939.191 28.597.492 18.340.029
(Avgnon)/Meiwon:
AnoBépata (2.517.767) 1.962.759 725.308 340.785
EUMTOPLKEG QUTOLTHOELG KO QUTOLTHOELG TIPOG OUVEESEUEVEG ETALPELEG (5.692.453) (8.074.985) 29.203.656 (21.359.880)
ALKALWLOTO TIPOYP AUUATWY KAt TOULVLWV 31.747.572 24.429.085 - -
MNpokataBoAEG KaL AOLTTEG QUMALTHOELG 3.922.065 (15.775.565) 2.738.579 1.253.011
AUgnon/(Meiwon):
MNPouNBEeUTES KOL UTIOXPEWOELG TPOG oUVEESEUEVEG ETOUPELEG (17.815.363) (6.365.363) (22.368.187) 6.886.984
‘Eooda emopévwy xproewv (2.385.367) 386.198 1.037.624 2.139.772
AeS0UAEUPEVEC KO AOLTTEG BPayUTPOOEGEG UTIOXPEWOELG (18.428.689) (16.079.213) (20.878.980) (10.186.444)
Tokot TAnpwBEVTEC (10.911.651) (9.347.819) (2.121.547) (1.143.272)
Dopol MAnpwhEvTeg (1.947.090) (2.290.840) - -
NMANPWHEG yLoL artolniwon TPoowIitkou (1.079.516) (727.540) (485.700) (114.895)
AUEnoN Aoumwv HaKPOTPOBECUWY AMOLTHOEWY 371378 (32.528) 184.677 (12.898)
AUEnoN AoUmWV LaKPOTIPOBECUWY UTIOXPEWOEWY (163.146) 57.100 (163.145) 57.100
Tapelakég elopoég/ (ekpoég) and/(yia) Aettoupytké

W C pote/ (expote) /tna) pyLes 15.556.681 4.080.480 16.469.777 (3.799.708)
Spaotnplotnteg
TOUELOKEG POEG ATLO ETMEVSUTIKEG SpAOTNPLOTNTEG
Ay0opEG EVOWHATWY KoL 0OWHATWY Tayiwv oTtolyeiwv (24.920.417) (20.547.537) (21.737.180) (19.934.038)
NWANOCELG EVOWHATWY KOl A0WHATWY Ttayiwv oToLXeiwy 45.072 56.674 28.192 27.581
AUEnon/(ueiwon) petoxikol kedpahaiov og BuyatpLkn - - - (575.996)
AuENGCN CUUETOXNG OE CUYYEVELG ETILXELPNOELG KOL AoLmtd ) 9232 ) )
XPNOTOOLKOVOULKA TIEPOUCLOKA OTOLXELQL ’
AndBeioeg emyopnynoeLg - 4.500.000 - 4.500.000
Tokol kaL cuvadr €coba eLompayBévta 188.908 393.486 99.310 140.325
Aeopeupéveg katabéoelg mpobeopiog 17 750.000 - 750.000 -
TAHELALKEG EKPOEG YLAL EMEVEUTIKEG SpALOTNPLOTNTES (23.936.437) (15.588.145) (20.859.678) (15.842.128)
TAHELALKEG POEG ATLO XPNUATOOLKOVOULKEG SpAOTNPLOTNTES
KaBapd écoda and avgnon petoxtkol kedahaiou BuyatpLkng - 4.003 - -
KaBapn petaPolr pakponpobeopouv Savelopou - (130.000) - -
KaBopr petafolAn Bpayxunpobeopou Savelopol (1.258) 475.604 - -
KaBapr petaBorn xpnuotodotikig picbwong (6.712.853) (3.902.320) (78.634) (73.851)
TaHELOLKEG EKPOEG YLAL XPNHOTOOLKOVOULKEG SpaLOTNPLOTNTES (6.714.111) (3.552.713) (78.634) (73.851)
KaBapn peiwon xpnpatikwv Stabecipwv (15.093.867) (15.060.378) (4.468.536) (19.715.687)
Xpnpatikd Stabéoipa otnv apxr the neptédouv 17 36.418.891 79.549.226 18.329.631 40.621.678
Xpnuatikd Stabéotpa oto TéNog TG TEPLOSou 21.325.024 64.488.848 13.861.095 20.905.991

Ol CUVOSEUTLKEC CNUELWOELC ATTOTEAOUV OVATIOOTIACTO LEPOC TWV EvELAuEcWV ZUVONTTIKWY OlKOVOLKWV Kataotdoewv
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FORTHMETGROLIP

EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.
EvSLapeoeg Tuvomtikég Otkovopikég Kataotdoelg meptodou 1 lavouapiou €wg 30 louviou 2011

“Harthnat | RGVE (MNood o€ eupw, €KTOC Kat eav avadEpetal SLadopeTIKA)

ENIAETMENEZ ENEZHTHMATIKEZ ZHMEIQZEIZ ENI TQN ENAIAMEZQN ZYNONTIKQN
OIKONOMIKQN KATAZTAZEQN

FENIKEZ NAHPO®OPIEZ MNA THN ETAIPEIA KAI TIZ OYTATPIKEZ THZ:

H «EAAHNIKH ETAIPEIA THAEMNIKOINQNION KAI THAEMATIKQON EQAPMOTIQN - ANQNYMH ETAIPEIA» (ede€ng
kaloUuevn «Etalpeio» f «Forthnet») 15pUBnke otnv EAAMGSa to NoéuBplo tou 1995 (DEK 6718/27.11.1995) wg
avwvuun Etatpeia, and to «16pupa Texvohoylag kat Epeuvagy» Kot Tig « MVWIKEG Mpappég AN E.».

H £€6pa tng Etatpeiag sivatl ota Baowikd Boutwv tou Anpou Hpakieiou Kpritng (Emotnpoviko kot TexvoAoyLko
Mapko Kpntng), evw ta Keviplkd tng ypadeia Bpiokovral otnv MaAlnvn, Npogktacn O8olu Mavng, ©£on Kavtla
153 51. H 8udpkela tn¢ Etatpeiag, cuudwva Pe To Kataotatiko g, avépxetal os 40 xpovia amo tnv nuepounvia
16puong TG, ue SuvatoTNTA EMEKTAONG TNG SLAPKELOC LETA amd anmddacn TG MevikAg Zuvédeuong Twv Metoxwv

ng.
Tov OktwpPpLo Tou 2000 ot peToxEG tnG Forthnet elonxBnoav oto Xpnpatiotiplo ABnvwv (X.A.).

OL Baotkég Spaotnplotnteg tng Etalpeiog, oludwva pe to dpbpo 3 tou Kataotatikol tng £ivatl n mapoxn
TNAETILKOWVWVLOKWVY UTINPECLWV KOL CUCTNHATWY NAEKTPOVIKAG TTANPodOPNONG Kal ETILKOWVWVIOG, N avamtuén kat
xpron kabe mpoodopnc ThAEMIKOWWVIOKAG Siktuakng umodoung otnv EAANGSa kal oto efwteplkd Kol TtV
avamntuén kabe aAng cuvadoulg SpactnplotnTag.

H Etaipeia eival adetodotnpévn und kabeotwg Yevikwy adewwv amd tnv EOvikA Emttpon ThAEMKOWWVLWY Kal
Taxubpoueiwv (E.E.T.T), Suvdauel tou «KavoviopoU [levikwv Adswv» (AN EETT 390/3/13.6.2006), Omwg
TPOMoOTMoLNUEVN LoXUEL, €VOELKTIKA, yla tn Asttoupyia otabepol Snuooiou thAsdwvikoU Siktuou, otabepol
Siktuou aclppatng mpocBaocng, otabepol SIKTUOU NAEKTPOVIKWV ETMLKOWVWVLWY OTtOTEAOUEVOU  amtd
OOUPUATIKEG ULKPOTeUEELG, SIKTUOU OMTIKWY VWV KAl yla TNV Tapox umnpeowwv Eupulwvikng MNpdoBaong,
Metadoong Acdopévwy, Aedopévwv MpootBéuevng Afiag, TnAepatikic/TnAeustpiog-padloevtomniopou,
tnAenxomAnpodopnaong, evomoinong dwvng Kat Sedopévwy yla eVOOETIXELPNOLAKA SIKTUA KOl KAELOTEG OUABEC
XPNOTWY, TNAEGWVIKWV uTthpeotwv KabBwg kat urtnpectwv Pwvng péow MpwtokoAlou IP kol péow SLadiktuou.
Eniong, oto mAaiclo mapoxng TwV w¢ Avw UTIO KABEOTWE YEVIKWY AdELWV UNMNPEcWwyY, n Etalpeia €xel eldika
adelodotnBel yia TN Xprion ¢AcUATOG PASLOGUXVOTHTWY KAL YLaL T XPrion aplBpoSoTiKwy mopwv.

H etatpeia Forgendo Ltd kotd tnv 30" louviou 2011 cUMUETEXEL 0TO HETOXIKO KedaAaio Tng ETalpeiog pe mocootd
41,27% (31" Aekeppplov 2010: 40,95%). H etawpeio Cyrte Investments GP | BV katd tnv 30" louviou 2011
OUMMETEXEL OTO METOXLKO Kedahaio tng Etatpeiog pe mooootod 25,73% (31" AekepBpiov 2010: 25,41%). H tehkn
UNTPLKN etatpeia tng Forgendo Ltd eival n Emirates International Telecommunications.

OL ev8LAUETEG CUVOTTTLKEG OLKOVOULKECG KATAOTAOELG, OTIWE KOl OL OLKOVOULKEG KATAOTAOELS TNG XpHong 2010 ektog
¢ Forthnet meplappavouv kat tig Buyatpkég kal ouvdedepéveg Tng etatpeieg, Forth CRS A.E., Telemedicine
Technologies S.A., Forthnet Media Holdings S.A., EkkaBapioslg Aktomholag A.E. (untd ekkaBapion), NetMed N.V.,
Intervision (Services) B.V., Dikomo Investment Sarl (Luxembourg) (uno ekkaBdpion), Tiledrasi S.A. (Luxembourg)
(umd ekkaBapion), Multichoice Holdings (Cyprus) Ltd, Multichoice (Cyprus) Public Company Ltd (umo
ekkaBaplon), Multichoice Hellas A.E., kat NetMed A.E.

H Buyatpikn etatpeia Forth CRS A.E. €xel w¢ aviikeipevo Kupiwg TNV Tapox] OAOKANPWUEVWV UTINPECLWV
TOUPLOTIKAG UANG HE TNV €peuva, avamtuén, xprnon Kat epmopia cuyxpovwy, uPnAng, cuykAivouoag texvoloyiog
NAEKTPOVIKWY TIPOIOVTIWYV KAl UTINPECLWV SLAVOUNG Kol SLaXelpLong TOUPLOTLKAG UANG KL EVOEIKTIKA KPATHOEWVY
Béocwv, ekddoewc kal Slabéoewc elottnplwv Kat kabBe GAANG cuvadoUlg UANG, TTou aPAYETAL ard Gopeic OMwWG
OKTOTIAOIKEG, OEPOTOPLKEC Kal KABe AAMNG PUOEWC HETAPOPLKEG ETUXELPNOEL], OUVOUOOUEVEC HETAPOPEC,
€evOBOXELOKEC ETIXELPNOELG, ETUXELPNOELS Beapdtwy Kot Puxaywylag, €MLXELPOELC OXETIKEG HE aBAnTLOUO,
voooKopela Kal og KaBe aAAo popEa NAEKTPOVIKWY KPATACEWV.

H Buyatpikn etalpeia Ekkabapioeig Aktomhoiag A.E.(untd ekkaBdplon) mou amoktnOnke to OePfpoudplo tou 2008
16pUBNKe To NoEUPpLo Tou 2007 KOL €lXE WG OKOMO UE TNV MAPOX OAOKANPWUEVWY UTINPECLWV UTIOAOYLOUWY,
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ekkaBapioswyv kal anddoong Aoyoploopwy anod nacng ¢UoEWS ELOLTAPLA AKTOTMAOIKWY oAAA Kat dAou eidoug
ouykowwviwv. Me tnv amnoé 30 louviou 2010 amddacn tg MevikAg Zuvéleuong Twv MEeTOXWVY TNG N AVWVUHN
etalpeia EkkaBapioelg AktomAoiag A.E. amoddoioe tn AUon kot Béon tng oe ekkabdplon cUpdPwva UE TIG
Suatagelg tou K.N. 2190/1920 kat TOU KATAOTATIKOU TNG.

H Buyatpwkn etalpeia Telemedicine Technologies S.A. aoxoAeitat pe tnv dnuloupyia, vAomoinon kat gumopia
UTINPECLWVY Kal €L6WV TTOU CUVEEOVTAL E TNV AMOKTNON, LeTadoon kot anodoon mAnpodoplwy, dlaitepa Héow
NAEKTPOVIKNG 080U, OTOV ToUEd TG Lyeiag. H etalpeia amookonel atnv uAomoinon Kol EUTopla UTtNPECLWY OTO
XWpPo TG vyeiag divovtag Eudaon otic business-to-business unnpeaoieg otov Latpikd xwpo.

H Buyatpikn etatpeia Forthnet Media Holdings S.A. 16pUBnke Tov AnpiAto Tou 2008 Kkat aoyoAeital petafl A WV
Kuplwg ME TNV amoktnon, Odlaxeiplon kat aflomoinon CUUUETOXWV Ot TAonG GUOEWC ETLXELPHOELG TIOU
5paoTNPLOTIOLOVUVTAL OTOV TOMEN TWV NAEKTPOVIKWY ETIKOWWVLWY KOl LECWV EVNUEPWONG, TNV Tapaywyn Kol
EKUETANEUGON HE OMOLOSATIOTE TPOTIO KWOLKOTOLNUEVWY TNAEOTITIKWY TIPOYPAUUATWY Tou Tpoopilovtal yla
Aettoupyia cuvdpountikic tThAedpaong Kal Thv cuvepyooia pe VOULUOUG dopeic TNAEdPAONC yLA TNV EKTTOUT
KWELKOTIOLNUEVWY TIPOYPOUUATWY, KOBWE Kol TNV KTAGN TNAEOTITIKWY SIKALWUATWY KAl SIKALWUATWY TNAEOTTIKAG
petadoong kot SabnuoTtikAg fA/kal xopnywkng ekPeT@AAeuong abAntikwv Kot GAAWV  yeyovotwv yla
KW&LKOTONUEYVN 1| KN HeTddoon Kal TEAOG TNV Tapoxy dopudoplkwy UTINPECLWY TPOG KABE GUOLKO 1 VOULKO
MPOowmno WwTlkou 1 dnuoociou Sikaiou, T peTaPopd PASLOTNAEONMTIKWY ONUATWY Kal SeSopévwv 1
OTOLOUSATIOTE GUVSUACHOU KELWEVWY /KOl EKOVWVY /Kol AXwv /Kot dedopévwy, Le eéaipeon TIg unnpeoieg
dwvnTkAg TnAedwviag, amd Sopudoplkoug otabpolc e6adoug pog To SlaoTUKO TUAMA (avodik §€oun) Kot
and 1o SlaoTtnuLko tuua mpog Sopudopikolc otabuoug edddoug (kabobikn €oun) A TEPUOTIKEG CUOKEUEG
AqPn¢ omoloudnmorte eidoug

H etaipeia Forthnet Media Holdings S.A. kaBwg kal oL BUyaTpLKEG TNG OL OTOLEG EVOTIOLOUVTAL, AVAAUOVTAL WG
eéne:

Huepopnvia Xwpa

Enwvupia Etatpeiog ouoTaong clotaong Nepypadn SpactnpLotnToag

NetMed N.V. 12 lavouapiov 1996 | OAavdia Etaipeia cuppetoxwv (Holding)
H etaipeia ekUeTOMEVETAL TO UITOUKETO TG Nova, SLavEPEL TOUG
anokwdkomontég, Staxelpiletal Tnv cuvdpounTiki BAon TG avVaAOYIKAG
Kat TG Yndrokng mathopprag Kal TapEXEL TG CUVEPOUNTIKEG UTINPECIES

MultiChoice EAAGG A.E. |14 ZemtepPpiov 1994 | EAAGSa tou Opilou NetMed otnv EAAGSQ.
H gtalpeia mapéxel unnpPeaieg UTOOTHPLENG TTEAATWY Kot ELBIKOTEPQ TEXVLIKA
unootrpen, mMAnpodopieg TNAeomTIKOU MPOYPAUUATOG, ThAEPWVIKA
unootrpLen Kat SLaXeiplong cuVEPOUNTIKWY CUUBACEWY GTOUG CUVEPOUNTEC

NetMed A.E. 14 ®eBpouapiov 1996| ENGSa ouvSpountikig thnAedpaong yra Adoyaplacpd tng MultiChoice EANGG A.E

MultiChoice Holdings

(Cyprus) Limited 20 AekepBpiou 1999 | KUmpog Etaipeia cuppetoxwv (Holding)

MultiChoice (Cyprus) H etatpeia evepyei w¢ mpdktopag yia tnv MultiChoice EAAGG A.E othv Kumpo

Public Company unoypadovtag cuvEPoUNTIKEG CUNDWVIES, ELOTIPATTOVTOG CUVSPOUES, KoL

Limited (uno napéxovtag SMS otoug cuvEpounTtég Tou Yndrakol pUmoukeTou tng Nova

ekkaBdpion) 13 NosupBpiov 1993 Kumpog Cyprus yla Aoyaplaopd thg MultiChoice EAAGG A.E.

Dikomo Investment

Sarl (un6 ekkaBdpilon) (18 louviou 2003 NougepBoupyo| Etaipeio ouppetoxwv (Holding)

Tiledrasi S.A.(umo

ekkaBdplon) 18 louviou 2003 NouéepBoupyo| Etaipeio ouppetoxwv (Holding)

Intervision (Services)

B.V. lavoudplog 1996 OMavéia YTNpEeCLEG QIOKTNONG TIEPLEXOUEVOU

H Buyatpikn Kat elonypévn oto Xpnuatiotplo Aflwv Kumpou etatpeia MultiChoice (Cyprus) Public Company Ltd, n
omoia Siatnpet pe tov Oplo Forthnet cupBatikn oxéon yla t Staxeipion twv cuvdpountwv tng Multichoice Hellas

A.E.

otnv Kompo, amoddcioe tnv 9 louviou 2011 otnv Ektoktn Fevikn ZuvéEAEUOon TwV UETOXWV TNG, TNV €kovaola

£kKaOApLon TN ard TOUC MLOTWTES TNG cUWVA He TLG tpdvoleg Tou MNepl Etatpelwv Kumplakou Nopou. H Slaxeipilon
TwV ouVSpOoUNTWV KABWCE Kal N mMepattépw avamtuén epyacuwv tou Ouilou Forthnet otnv Kimpo Ba cuveylotel anod
tnv 6La tnv Multichoice Hellas A.E.

Sehiba 19 amno 46



FORTHMETGROLIP

3

Torthnaet | QWA

EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.
EvSLapeoeg Zuvontikég OlkovouLkeéG Kataotaoelg meptddou 1 lavouapiou €wg 30 louviou 2011
(MNood o eupw, €KTOC Kat eav avadEpetal SLadopeTIKA)

O aplBudg mpoowritkol tou Opidou otig 30 louviou 2011 avépyetal ota 1.416 dtoua, evw tng Etalpeiog ota 806
atopa. 3tig 30 louviou 2010 o avtiotolyog aplBpudg Tou mpoowrtikol Atav 1.481 dropa yia tov Opdo kat 835 dtoua
yla thv Etatpeia.

2. BAZH NAPOYZIAZHZ TQON OIKONOMIKQN KATAZTAZEQN:

(a)

Bdon Z0vtagng Twv OKOVOHIKWV Kataotaoewv:

Ol eVOLAUETEC CUVOTITIKEG OLKOVOUIKEG KOTAOTAOELG TNG ETalpeiag kal tou Opilou kahUmtouv tv e€aunvn
nepiodo amo 1" lavouvapiov 2011 éwg 30" louviou 2011 kat éxouv ouvtaytel oUWV e TO AleBVEC
Noylotiko Mpodtumo (A.A.M.) 34 «EvSiapeon Owkovopikn EkBeon».

OL ev8LAPECEG OCUVOTITIKEG OLKOVOLKEG KATAOTAOELS Oev TeplapPBdavouv OAeg Ti¢ mAnpodopiec mou
QTaUTOUVTOL OTLC ETHOLEG OLKOVOULKEG KATOOTACELG KOl ylot To Adyo autd Ba mpénel va efetalovrol os
OUVOUAOUO UE TIC SNOCLEUUEVEG ENEYUEVEG ETHOLEG OLKOVOULKEG KATOOTACELG Yla TNV Xprion mou £Anée
v 31" AekepPpiou 2010, ol omoieg eival Stabéoipueg otnv otooeAiba tng Etaipeiag otn SievBuvon
Stadiktiou www.forthnet.gr.

Ol OLKOVOULKEG KOTAOTAOELG £XouVv cuvtaxBel cUubwva Pe TNV apyr TOU LOTOPLKOU KOGTOUC, EKTOG Ao Ta
XPNHOTOOLKOVOULKA oTolxeia StaBéoiua tpog mwANon Kol T XPNUOTOOLKOVOULKA oTolxeia os ebAoyn afia
HEOW QMOTEAECUATWY (CUUTIEPIANOUPBAVOUEVWY TIOPOYWYWV), TA OTtola amoTLUwvTaL otnv eVAoyn afla.

H mpoetolpaoia Twv OKOVOUIKWY KOTAOTAOEWY, oUudpwva e ta AMXA, amattel t xpnon Kplolwwv
AoyloTikwy ekTiunoswy. Eniong amatteital n kpilon tng Aloiknong otnv epappoyn Twv AOYLOTIKWY apXwV
Tou €xouv uLoBetnBel. OL Topeic mou amattolv uPnAdtepou Babuou kpion A eival e€atpeTikd moAUTTAOKOL
 OL TOMELG OTOU oL UTIOBEOELC KAl OL EKTIMACELS £(lvOl ONUAVTIKEG Yla TIC AOYLOTIKEG KATOOTAOELS,
avadEépovtal KATwTéEPw otV onpeiwan 2(y).

Oplopéva KovSUALa TG TiponyoU eV Xpnong/meptodou avataflvoundnkay yla va KatootoUv OUOELSH
KOl CUYKPLOLPOL LE AUTE TNC TPEXOUTOC Xpriong/meptddou.

Ol AOYLOTIKEG apXEC TIOU £DOPUOCTNKAY YLA TNV ETOLUAGCIO TWV EVOLAUECWY CUVOTITIKWY OLKOVOULKWY
KOTAOTACEWV E€LVOL OUVETEIG HUE QUTEC MOU OKOAOUBNBNKAV OTNV KOTAPTLON TWV ETAOLWV OLKOVOULKWV
KOTAOTACEWV Tou OpiAou yla tnv xpron mou €Anée tnv 31 AskeuBpiov 2010 ekTOG Ao TNV ULOBETNON TWV
VEWV TPOTUTIWV KL SLEPUNVELWY, N EPAPUOYT TWV OTIOLWV EYLVE UTIOXPEWTLKN YLA TLC TTEPLOSOUG HeTA TV 1
lavouapiou 2011. Ta CNUAVTIKOTEPO TPOTUTIA KOl SLEpUNVELEC avadEpovTal TAPAKATW Kal Sgv elyav
ONUOVTIKY EMIS&PACN OTLG OLKOVOULKES KOTAOTAOELG Tou OpiAou Kat Tng Etatpeiag:

e  Algpunveia 19 ALOKOVOVLOUOG UTTIOXPEWOEWV LLE OTOLXELA TNG KaBapriG Oéong

e Alepunveia 14 MepMTWOEL MPONMANPWHWY OTAV UTAPXOUV UTIOXPEWOCELS EAAXLOTWVY €L0POpWV
(tpomomnoinon)

e Tpomomnoinon oto AAN 32 Ta§lvounon Twv EKSOCEWV SIKOULWUATWVY

e AvaBswpnon tou AAN 24 'VWOTOMOLNOEL; CUVSESEUEVWV LEPWV

e Tov Mawo tou 2010 to ZAAN efédwoe Ul TPitn OEPA TpoTomoloewv Twv AMXA pe oKomod TNV
g€aheln aouvenelwy KaBwWG KaL TV mapoxn Sleukpvicewv.

Npotuna nou £xouv ekd0Bsi alld Sev £xouv edappoyr otnv napovoa AoyLoTik Mepiodo kat o Ophog
Ko n Etaupeia dev €xouv uloBetoeL vwpitepa

e ANXA 7 XpnHOTOOLKOVOMIKA Héca: MVWOTOMOLNOELS WG MEPOG TNG GUVOALKAG EMLOKOMNONG TWV
6paoTNPLOTATWV EKTAG LoOAOYLopOU (Tpomomnoinon)
Edapuoletal yla €ToLEG AOYLOTIKEG TtePLOSOUG IOV EekvoUv TNV | HeTd tnv 1 louAlou 2011. komdg
NG TPOmomoinong autng eival va emTPEPEL oToUC XPRoTeG Twv OLKOVOULKWY Kataotdoswv va
BeAtwoouv TNV KaAtawvonon TOUC WG TPOC TIC OUVOAAAYEC METADOPAG XPNUOTOOLKOVOULKWY
TIEPLOUCLOKWY OToLXelwv (.Y tithomoinon) kabwe Kot Twv MBavVWV EMMTWOEWY TWV OMOoLOdATIOTE
KWWoUVWV Tou pmopel va mapapeivouv otnv ovidtnta n onola €xXeL MPAYUATOMOLCEL TN peTadopd
XPNUOATOOLKOVOULKWY TIEPLOUCLAKWY OTolelwv. Emiong, n Tpomomoinon amnattel TPOcOEeTeg
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YVWOTOMOLNOEL, Ot TMepimtwon mou éva ducavdloyo moocd twv cuvalaywv petadopdg €xeL
nipaypatonolndel mpog to téAog TNS nuepopunviag Looloylopou. H tpomomnoinon auth cuppopdwvel
oc Heydlo Babuod TIG ATMALTACEL YVWOTOTOLOEWY Twv AMXA KOl TWV QAUEPIKAVIKWY AOYLOTIKWY
npotunwv. H Eupwrnaikn Evwon Sev €xel akdun uloBetrioel TV Tpomomnoinon autr. O ‘Ouhog Kal n
Etawpela 6ev avapévouv oOtL aut n avaBswpnon Ba €xeL emidpaon OTI( OLKOVOULKEG TOUG
KOTOOTAOELG, EKTOC amo TOavEG MPOGOETEG yVWOTOMOLNOELG.

AlNXA 9 Xpnuarooikovouika puéoa - @aon 1, Ta§ivounon kot Empétpnon

Edbappoletal yla etnoleg AoyLoTIKEG TIEPLOSOUC TToU EgKVOUV TNV N HeTd thv 1 lavouapiov 2013. H
®don 1 tou 0 VéOU QUTOU TPOTUTIOU OOXOAeital pe TNV TAEOUNON Kol ETMLUETPNON TWV
XPNHLOTOOLKOVOULKWY TIEPLOUCLAKWY otolxelwv. H @don 1 tou AMNXA 9 Ba €xel onuavtikn enintwon (i)
OTNV TaLVOUNON KoL ETLUETPNON TWV XPNHATOOIKOVOULIKWY TIEPLOUCLOKWY OTOLXEIWV Kal (L) ot pia
oMayn tng mMAnpodOpnNoNG TWV ETALPELWV EKELVWV TIOU E€XOUV XAPOKTNPLOEL XPNHOTOOLKOVOULKEG
UTIOXPEWOELG XPNOoLUoTolwvTag TV emhoyn tng EVAoyng Aglag. Emtpénetal vwplitepn ebapuoyr Tou
npotumnou. H Eupwnaikr Evwon Sev €xeL akoun uloBetrnoeL tnv tpomomnoinon autr). O Ouhog Kat n
Etaipeia Bplokovtal otn Sadikaoia e€€taong tng emibpacng autol TOU TPOTUTIOU OTLG OLKOVOULKEG
TOUG KOTOLOTAOELG,.

AAM 12 AvopBaAiopevog $Opog: AVAKTINGN TWV  UTOKEIMEVWV TIEPLOUCLOKWY OTOLXELWV
(Tpomomnoinon)

Edapuodletal yla eToleg AoyLoTikEG ePLOSoug mou EgKvoUV TNV N Hetd thv 1 lavouapiov 2012. H
tpornomnoinon auth adopd otov Tpoodloplopd avaBallopevng dpopoloylag emi Twv EMEVOUTIKWV
OKLVATWY TIOU EMLUETpWVTOL o gVAoyn afla kal, £miong, evowpatwvel tn Aeppnveia 21 — «Dopot
Elcodnpatog — AVAKTNOn avotpoCOpUOCHEVWY LN AMOOPBECLUWY TIEPLOUCLOKWY OToLXelwv» oto AAN
12 TPOKeEWEVOU Ylo Un QMOCPECLUA TIEPLOUCLOKA OTOLXEl OTOU XPNOLUOTOLEITOL TO HOVTEAO
avanpooappoyng Bacel AAM 16. O okomdg auThG TNG TPomonoinong elval va cupmepA\apeL a) tnv
avatpéatun umobeon otL Baon umoloylopol avaBaliopevou ¢opou emi TwWV EMEVOUTIKWV AKLVATWY,
TO omola EMUETPWVTAL XpNoLUoTmoLwvTag To povtélo eUAoyng alog Pdaosl tou AAM 40, eival n
QVAKTNON TNG AOYLOTIKNAG aflag HEow TNG MWANOHG Toug Kat B) Thv amaitnon otL Bdcn umoAoylopou
avaPBarlopévou dopou Ml TwV N ATMOCRECLUWY TEPLOUCLAKWY OTOLXELWY, TA omola  EMIUETPWVTAL
XPNOLUOTIOLWVTAC TO HOVTEAO avampooapuoyng Pacst AAM 16, Ba MpEMEL va elvat mAVTA N OVAKTNON
¢ AoyloTikng aflag péow TG mwAnong toug. H Eupwnaikn Evwon 8ev €xel akoun uloBetrosL Thv
tpomornoinon auti. O Oulog kot n Etalpeio ev avapévouv OtL autr n avabewpnon Ba €xel
EMISPAON OTIC OLKOVOULKEG TOUC KATAOTAOELC.

ANXA 10 Evortounpéveg OLKOVOULKEG KataoTAoelg

To véo mpoTtumo spapudleTaLl Yla ETHOLEG AOYLOTIKEG TEPLOSOUC TIoU EeKLvoUV TNV 1 HETA thv 1
lavouapiou 2013. To AMXA 10 eykaBlotd €va eviaio HoVvTEAO eAEyXOU TTOU £XEL epapUOYH O ONEC TIG
eTalpeieg, CUUMEPIAQUBOVOUEVWY KAL TWV OLKOVOULKWY OVIOTATWY £161kol okomou. Ot aAlayEg Ttou
gloayovtal anod 1o AMXA 10 amattovv amd tn Slolknon vo aoKel onuavtiky Kpion TTPOKELUEVOU va
kaBoploel ToOleC ovTOTNTEG €AEyXOVTAL Kal, OUVEMWC, €ival amapaitnto va evomolnfolv amo t
uUNTPKN. Nopadelypota Twy MEPLOXWV TIOU AmaLltoUvV onUovTik Kplon mepllapufdavouv aflohdynon
ToU Tekpaptou eAéyxou (de facto control), Ta mBava Sikatwpata Prigou A to €dv o untevBuUvVog ARG
anopacewv AslToupyel W KUPLOG 1 aVTLTPOOoWTOC. To AMXA 10 avtikaBiotd to pépog tou AAM 27
Evomotnuéveg Kat ATOULKEG OLKOVOULKEC KOTOOTAOELG TTOU OdOopd TIG EVOTOLNUEVEC OLKOVOULKES
KOTOOTACELG KoL avTikaBiotd tn Aleppunveia 12 Evomoinon — Owkovouikég Ovtdtnteg ElSikol Ikomou.
H Eupwmnaikn Evwon dgv £xeL akoun uloBetnoel to mpotumo autd. O Outhog Bploketal otn Stadikaoia
g€€taong tng emidpacng autol ToU MPOTUTIOU GTLG OLKOVOULKEG TOU KATOOTAOELG.

ANXA 11 Kowég AleuBeTnoELG
To véo TPOTUTIO ePapUOlETOL yla ETAOLEG AOYLOTIKEG TEPLOSOUC TIOU EeKLvoUV TNV N PETA TtV 1
lavovapiouv 2013. To ANXA 11 amoAeidel TNV avaloyikr evomoinon Twv oo KowoU eAEyXOUEVWY
€TALPELWV. TUHPWVA pe To AMXA 11, oL and Kool eAeyXOUEVEC eTalpeieg, epooov €xouv Taflvounbel
w¢ «kowormpaliecy (o oOpog kowompatia koBoplotnke ek véou), mpémel va Aoyilovtal
Xpnolponolwvrtag th uEBodo kabaprg B€ong. EmumpocBeta, mePLOUCLOKA OTOLXELO KAl AELTOUPYLEG TTOU
eAéyxovtal amd KOWoU amoTEAOUV «KOLWEG AelToupyieg» oupdwva pe to AMXA 11 Kat 0 AOYLOTLKOG
XELPLOUOG aUTWV Twv SleuBetrioswy Ba eival yevikd cUudwVoC pe ekeivov mou akoAouBeital onuepa.
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EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.
EvSLapeoeg Zuvontikég OlkovouLkeéG Kataotaoelg meptddou 1 lavouapiou €wg 30 louviou 2011
(MNood o eupw, €KTOC Kat eav avadEpetal SLadopeTIKA)

Bdoel auToU Tou XELPLOMOU, 0 emevduThG e€akoAouBel va avayvwpilel To TOCOOTO OV Tou avaloyel
£TT{ TWV TEPLOUCLAKWY OTOLXELWV, UTIOXPEWOEWYV, E008wWV Kat e€68wv. To AMXA 11 avtikadiotd to AAM
31 Suppetoxn os Kowormpagieg kat tn Ateppnveio 13 Amd KowvoU eAEYXOUEVEC OLKOVOULKEG OVTOTNTEG
— Mn XpNUOTIKEG OUVELOPOPEC amd KowompaktouvteG. H Eupwraik Evwon 6ev €XeL akoOun
uloBetnoel To mpotuno auto. O Oulog kat n Etaipeia Bplokovral otn Swadikaoia e€étaong tng
eni6pacng aUToU TOU MPOTUTIOU OTLG OLKOVOLKEG TOUG KATAOTACELG,.

ANXA 12 'VwOTOMOLNOEL CUHMETOXWV O AAAEG ETALPELEC

To véo TPOTUTIO £dapUOlETOL yla ETACLEG AOYLOTIKEG TEPLOSOUC TOU EeKLvoUV TNV f UETA tnv 1
lavouapiou 2013. To ANXA 12 ocuvbUAlEL TIG QTALTACEL YVWOTOTOLCEWY YLlo TN CUMUETOXH HLAG
etalpeiag os BuyaTPLKEG eTalpeieg, Kowég SleuBetroelg, emevlUOEL; O OUYYeVEiC eTatpeieg Kol
Sounuéveg stalpeieg og éva eviaio mMPOTUNMO yvwaoTomoloewy. Eva cUVOAO VEWV YVWGOTOTOLCEWV
amnatteltal emiong 6Mwg yvwoTonoinon Twv KpLoEWV TIOU yLlvovTal TIPOKELMEVOU YLa ToV KaBopLOO Tou
eAéyxou emavw oe pa GAAn etatpeio. To ANXA 12 avTikaBLotd TG AMOLTHOELS TTOU TIPONYOU UEVWG
eunepléxovtav oto AAM 27, oto AAM 31 kot to AAM 28. H Eupwmaikr Evwon 6ev €xel akoun
uloBetroel To mpotumo autd. O Outlog kat n Etaipeia Bpiokovral otn Swadikacia e€€taong g
eni6pacng autol ToU MPOTUTOU OTLG OLKOVOULKEG TOUG KATAOTACELC.

ANXA 13 Empétpnon EOAoyng A§iag

To véo TPOTUTIO £dapUOlETOL yla ETACLEG AOYLOTIKEG TeEPLOSOUC TOU EeKvoUv TNV f UETA thv 1
lavouapiou 2013. O Baowkdtepog Adyog ékdoong tou AMXA 13 sival va LELWOEL TNV TIEPLITAOKOTNTA KAl
vo BEATLWOEL TN OUVETELX OTNV £bAPUOYN KATA TNV EMLPETPNON NG €UAoyng afilag. Aev umdpxet
METAPBOAR yla TO TOTE UL OVTOTNTA Omalte(tal va KAvel xprion €vAoyng aflog aAld, mapéxetal
kaBodnynon otov TPOTo EMUETPNONG TNG EVAOYNG afiag cupdwva pe ta ANXA, étav n evloyn ala
arawte(tal i emrpénetal ano to AMXA. To AMNXA 13 evomolel kat Sleukplvilel TIG odnyleg yla
eTUETPNON €VAoyng afilag kal emiong evioxUel T cUYKALON HE T AUEPLKAVIKO AOYLOTIKG Mpotuma
Tou £xouv tporornolnBel and to JUUBoUAL0 AUEPKAVIKWY AoYLOTIKWV Mpotunwy. To MPATUMo auTo
£XEL UEANOVTLKN LOXU EVW ETUTPEMETAL VwpPitepn edapuoyr tou. H Eupwraikr Evwaon dev €xel akdun
vloBetroel to Mpotuno auto. O Oullog kal n Etalpeia Bpiokovral otn Stadikacia eéétaong tng
EMISPAONE UTOU TOU MPOTUTIOU OTLC OLKOVOLKEG TOUG KATAOTAOELC.

AN 27 Etoupikég OkovopLkEG Kataotdoelg (tponomnoinon)

H tpomonoinon autr edapuoletal ylo €THOLEG AOYLOTIKEG TEPLOSOUC TToU EEKLVOUV TNV 1] HETA TV 1
lavouapiou 2013. Q¢ cuVEMELD TwV VEWY TPoTUTIWV AMXA 10, ANXA 11 kat AMXA 12, To MpOTUTO AUTO
TpomomnoliOnke yla va mePAAPEL TIG AOYLOTIKEG QTALTAOELS KAL TIC QTIOLTHOELS YVWOTOTIOLCEWY yLa
enevbloelg o OUYATPLKEG, KOWVOTIPOEIEC KAl OUYYEVEIC ETMIXELPNOEL OTOV MLlO eTalpeio eTOLUATEL
OTOUIKEG OLKOVOUIKEG KOTAOTAOELS. To AAM 27 Etalpilkég OWKOVOUIKEG KaTtaotdoeslg amattel pia
€Talpela TTOU ETOLUATEL ETALPLKEG OLKOVOULKEG KOTOOTACELG va Aoyilel TI¢ emevSUGOELS OTO KOOTOG N
oUpdpwva pe to AMXA 9 Xpnuotoolkovoulkd Méoa. Emtpénetal vwpitepn edappoyr) Tou MPoTUTou.
H Eupwmaiki Evwon 8ev €xeL akopn ULOBeTROEL TNV Tpomonoinon auth. H Etalpeia Bploketal otn
Stadikaoia e€€taong TnG eMidpaong QT TNG TPOTIONMOLNGNG OTLG OLKOVOLKEC TNG KATAOTACELG.

AN 28 TupMETOXEG OE ZUYYEVELG EMIXELPN OELS Kal Kowonpagieg (tpomomnoinon)

H tpomomnoinon autr epapuoleTal ylo ETAOLEG AOYLOTIKEG TTEPLOSOUG TIou €ekvolV TNV | LETA TNV 1
lavouapiou 2013. Qg cUVETELA TwWV VEWV TIPOTUTIWV AMXA 10, ANXA 11 kot AMXA 12 to mpdtuno auto
TpomomnolnOnke yla va KabBopioel To AOYLOTIKO XELPLOPO TWV CUHUUETOXWY OE CUYYEVELG ETILXELPNOELG
Kol va TopaB£TEL TIC AmaLtroeLS yla Thv epappoyn Tng pebodou kabapng BEong katd to Aoylopd Twv
CUUUETOXWV OFE OUYYEVEIC ETUXELPNOELG KOl og Kolvompafieg. Emtpenetal vwpltepn edapuoyn tou
npotumou. H Eupwnaikn Evwon 8ev £€xel akoun uloBetroel tnv tpomomnoinon avtr. O Oulog kat n
Etalpeia Bplokovrtal otn Sadikaocio €E€taong TNG eNidpacng autol TOU TPOTUTIOU OTLG OLKOVOULKEG
TOUG KOTOLOTAOELG,.

AAN 19 NapoxEg o€ epyalopEVOUG

H tpomomoinon edpapuoletal ylo £TAOLEC AOYLOTIKEG TEPLOSOUG Tou fekvolv TNV R META v 1
lavouapiou 2013. To tpomomnotnuévo AAM 19 mpotelvel oNUAVTIKEG AAAAYEC OTO AOYLOTIKO XELPLOUO
TWV apoxwv o€ epyalopévoug, cupmephapBavopévng Tng amaAoldrng Tou SIKOLWUATOS EMAOYAC yLa
ovaBoAAOUEVN OvVAYVWPELON TWV HETABOAWV TWV TEPLOUCLOKWY OTOLXEIWV KOl UTIOXPEWOEWV
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EvSLapeoeg Zuvontikég OlkovouLkeéG Kataotaoelg meptddou 1 lavouapiou €wg 30 louviou 2011
(MNood o eupw, €KTOC Kat eav avadEpetal SLadopeTIKA)

ouvtalodoTikoU Tpoypapuatoc (yvwaotr we “puébodog neplBwpiov”). Anotédecpa autol Ba sival n
peyoAUTepn HETOPANTOTNTO TOU LOOAOYLOUOU EKEIVWV TWV ETALPELWV TIOU £WG Kal OAUEpa
edapudlouvv tn UEBodo meplBwpiouv. Emiong, HMe TIC TPOTOMOLNOEL QUTEC, Ba meploplotolv oL
petaPBolég Tou kaBapol TepLouoLOKOU oTolkelou () UTIOXPEWONG) TTPOYPAMUATOG CUVTAELOSOTNONG
TIou avayvwpilovtal ota amoteAéopata xprong oto kaboapo £€0o6o (£€060) TOKOU Kal OTO KOOTOG
TpEYoU OO amaoxoAnong. H avapevopevn anddoon amod MEPLOUCLAKA OTOLXELQ TPOYpOauUpATWY Ba
avtikataotabel and pla miotwon oto €codo mou Oa Baociletal otnv amodoon Twv ETALPLKWV
OUOoAOywV. ETUMpOcBEeT, TO TPOMOMOLNUEVO TIPOTUTIO QTOLTEL GUECH OVOYyVWPLON TOU KOGTOUG
npolmnpeoiag w¢ amotéAeopa LeTaBoAlwy oto mpodypappa (ota anoteAéopata xpiong) Kot amattei ot
napoxég €€66ou amd TNV umnpescio va avayvwpilovtal povo otav n mpoodopd YIVETOL VOULKA
Sdeopeutikn Kot Sev pumopel va avakAnBel. Emtpenetal vwpitepn edappoyn. H Eupwnaikn Evwon dgv
€XEL AKOUN ULOBEeTNOEL TNV Tpomomnoinon autr. O Outhog kat n Etatpela Bpiokovtal otn Sadkacia
e€€taong tng enidpaong autol TOU MPOTUTIOU OTLG OLKOVOULKEG TOUG KOTAOTAOELG,.

e  AAN 1 Napouociaon twv Okovoulkwv Kataotdoswv (tponomnoinon)

H tpomomnoinon auth epapudletal yia €troleg AoyLoTikEG tepLdSoug Ttou €eklvolv TNV N UETA TRy 1
louliou 2012. H tpomomoinon aut aA\dletL thv opadomnoinon twv otolyeiwv mou mapouaotalovral ota
Noutd Juvolikd Elcodrpata. Ta otolyeia mou umopouv va avataflvounbouv (A va "avakukAwBouv™)
ota AmoteAéopata XpAong o€ KATOLO XPOVLKN OTlyHr] oto péMov (yia mapddelypa, Kotd thv
aroavayvwpLon f Tov dtakavoviopd) Ba mapouvotalovral xwpLotd anod aAla otolxela ta omola dev Ba
avata&lvopunBolv noté. H tpononoinon autrh &ev €xelL akoun uloBetnBel anod tnv Eupwnaikn Evwon.
O Outhog kat n Etatpeia Bplokovrat otn Stadikacia eE€taong tng emidépacng autol ToU MPOTUTIOU OTLG
OLKOVOLKEG TOUG KATOOTAOELG.

‘Eykplon Twv OKOVORIKWV Kataotdoswv:

To AlolknTikd ZupPoUAilo tng Forthnet evékplve TIC €TALPLKEG KOl EVOTIOLNUEVEC EVOLAUECEG GUVOTITIKEG
OLKOVOMLKEG KATAOTAOELC yLo Thv TepioSo mou €Ange tnv 30" louviou 2011, otig 30 AuyoUotou 2011.

INROVTIKEG NOYLOTIKEG EKTIMAOELS Kal Kploeig:

O Opthog mpoPaivel og ekTLUNOELS, TOPOASOXEG Kol aELOAOYIKEG KPLOELG TIPOKELUEVOUL, €iTE val eTIAEEEL TIG
KATOAANAOTEPEG AOYLOTIKEG OPXEG ElTE O€ OoX€on Me Tt HeAAOVTIKY £€EALEN yeyovoTwy Katl cuvallaywy. Ot
ev AOyw eKTunoelg, moapadoxég Kol Kploelg mou edpappootnkav yla ThV €Tollacia Twv evllApeowy
OLKOVOULKWV KATOOTACEWY £(vol GUVETEIC HE AUTEG TTIOU akoAouBrBnkav otnv KATAPTION TWV ETHOLWV
OLKOVOLKWV KOTAOTACEWV Tou Opidou yla tnv xprion mou €Anée tnv 31 AskepPpiouv 2010 ektdC amod v
enavefETaon TNG MAPOUCIAONG TNG KATAOTOONG TOU GUVOALKOU €L00SHAUOTOC. JUYKEKPLUEVA 0 OptAog
aAage tnv pEBodo mapouoiaong TG KATAOTAGNG CUVOALKOU €L008AMOTOG amo thv uéBodo tn¢ avaluong
™G Aewtoupyiag twv Samavwyv otnv PEBoSO Twv Katd eidog Samavwyv HE OKOMO TNV APTLOTEPN
mAnpodopnon kot 1o akplBodikaln mapouciacn tTwv otolkeiwv amddoong tou Ouidou. Ma okomoug
OGUYKPLOLUOTNTOG £YLVE avaTaflvOUNGn TNG GUYKPLTLKAC TTAnpodopnonG.

3. 2ZYNEXIZH APAZTHPIOTHTAZ:

H Aloiknon tou Ouilou €xel ouolwdwWE oAoKANPWOEL TRV avVaSLATPAYUATEUGN TOU CUVOAOU Twv OpoAOYLOKWY
Aavelwv («OA») Tou Opidou. H avadianpaypdteuon neplehappave tpia Slakpltd otadia:

e 'Ekboon véwv OA («NOA») ylat TNV XpnHatod0TNon TWV aVOTTUELOKWY TTPOOTITIKWY Tou OpiAou yla thv
nepiodo 2011-2012

e [poefddpAnon xpeoAUTIKWY 500wV TwV UPLoTapEVWY OA («YOA»)

e EVOPUOVION TWV CUUPOTIKWY KELUEVWY (CUUTIEPIAAUPBAVOUEVWY TWV XPNLOTOOLKOVOULKWY OELKTWV)
Twv YOA pe Baon ta NOA.

Evtog tou louAiou 2011 ot etaipieg Forthnet A.E. kat Forthnet Media Holdings A.E. unéypajav SUo kowa,
sunpayudtwe e€aopaliopéva OA tou N. 3156/2003 UPoug €40 ekat. (AiEnc 31 AskepPpiov 2014) kat €50 skar.
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(AA&nc 30 louviou 2017) avtiotoiywg. Ta NOA nAdn £kdoBnkav kot kKoAUGOnkav e€ olokApou amo TIg
Saveiotpleg tpaneleg tou Opidou. To mpoidv Toug Xpnowuomoldnke yla va e€€odpAroel 0o cUVOAO TWV
cuppatikwy §6cswv TNG tepLlddou 1 lavouapiouv 2011 éwg 31 AskepPpiou 2012 twv YOA twv Forthnet ALE. kat
Forthnet Media Holdings A.E. cuvoAikoU Uoug €90 ekart.

H oAlokArpwon tng Stadikaoiag avadlampaypdteuong Tou davelopol tou Opilou (Héow tng oupBaciomoinong
™G evappoviong twv YOA pe ta NOA wote va emteuxBel n oUYKALON TWV VOUIKWY OPWV Kal Twv
XPNUOTOOLKOVOULKWY SEIKTWY Twv udlotdpevwy daveiwv pe ta véa) €xel SpopohoynBei oAAd bev €xel
oAokAnNpwOel HéXPL oAUEPA, Kol WG €K TOUTOU, TO AMOTEAECUA TNG SeV elval TUTIKA SLacPAACUEVO. TUVETIWG
ot 30 louviou 2011, o Opthog Sev tav o CUUUOPDWEN LE OPLOUEVOUG ATTO TOUG XPNHOTOOLKOVOULKOUG
Selkteg Twv YOA Kal €XEL EMAVOKATNYOPLOTIOLOEL TO CUVOAO TWV UTIOAOIMWYV TwV HakpoTmpoBEéopwy Saveilwv tou
ME auTn TV nuepounvia og BpaxunpodOeopa.

Y16 1o Mplopa TWV AVWTEPW, OL OLKOVOULKEG KATOOTAOELS TNG ETalpeiag kat Ttou Opihou €xouv €TolpAOTEL OTN
Bdaon tng SuvatdtnTog OUOANG CUVEXLONG TWV SpAOTNPLOTATWY TOUG. AVTLOTOIXWG OL EVOTIOLNUEVEG OLKOVOULKEG
KaTaotAaoslg Sev mepAaUPAVOUV TIPOCAPLOYEG OXETIKEG UE TNV OVAKTNON KaL TNV TAflVOUNGN TWV MEPLOUCLOKWY
OTOLXELWV TOU EVEPYNTLKOU, T TTOOA KOl TNV TAELVOUNON TWV UTIOXPEWCEWV I GANEG TTPOCOPUOYEG OL oToleg Ba
ATOV WG AMOTEAESHA TNG KN SuvaTOTNTOC OUAANG CUVEXLONG TNG SpaotnpLlotntag Tou OuiAou.

EZ0AA:

Ta é006a OTIC EVOLAECEG CUVOTITIKEG OLKOVOULKEG KATOLOTAOELG avOAUOVTAL WG €EAG:

O Outhog H Etaupeia
1 lavouapiou-30 louviou 1 lavouapiou-30 louviou
2011 2010 2011 2010
Netrtoupykd Ecoda
Yninpeoieg mpog OKLaKkoU G MEAATEG (AUETEG) 175.121.015 164.975.139 82.971.127 71.452.559
OLKLaKOL TTEAATEG TNAETILKOLVWVLWV 82.971.127 71.452.559 82.971.127 71.452.559
‘Ecoda ZuvEpounTikng TNAEOPAONG 92.149.888 93.522.580 - -
Yrinpeoieg mpog OklakoU G MeEAATEC (EUPETEG) 2.639.250 4.648.094 2.639.443 4.648.094
Yninpeoieg mpog Emxelpnuatikols meAATES 18.924.810 17.934.338 19.184.482 18.275.627
‘Ecoba e-business 1.379.792 2.012.338 1.695.118 2.012.338
‘Eooda Stapnuicswv GUVSPOUNTIKAG
tAedpaong 2.904.126 4.314.839 - -
Ynnpeoieg Forth CRS 1.547.432 2.267.773 - -
E€omALopOG 2.065.026 2.210.414 1.317.700 1.161.665
AM\eg uTtnpeoieg 1.683.016 397.389 5.694.011 5.518.236
Z0UvoAo Asttoupytkwv EcOSwv 206.264.467 198.760.324 113.501.881 103.068.519

Ta tood mou €xouv TiHoAoynBei aAAd Ba avayvwploBolv wg £0606a 0 EMOUEVEC TIEPLOSOUC AVEPXOVTAL YLO TOV
‘Ouro kat tnv Etalpeia katd tnv 30n louviou 2011 o € 43.294.545 kal € 24.708.286 avtioTolya K TwV OMoiwv
nooco € 5.115.788 adopd TO HAKPOTPOOBEOHO UEPOC TO omoio epdaviletal ot AOUTEG HOKPOTPOBEOUES
UTIOXPEWOELC EVW TO PpaxuTtpdBecpo pépoc spdaviletal ota £é0oda enopévwy xproewv (31" AekepPpiou 2010 €
45.869.386 kot € 23.860.136 yLo tov Optho kat tnv Etatpeia avtiotoya - € 5.305.262 adopd 10 HakponpoBeapo

HEPOG).
Ta un twoloynBévta £€coda avépyovtal yla tov Optdo kat tnv Etatpeia katd tnv 30n louviou 2011 ot €

6.290.387 Kkat € 5.711.811 (31" Aekepppiov 2010 o€ € 4.526.225 kat € 4.213.844 yia Tov Optho kat T Etatpeia
avtiotolya) (Znueiwon 15).
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5. ANAAYZH ANA ENIXEIPHZIAKO TOMEA TOY OMIAOY:

O Opthog TapEXel KUPLWCG TNAETILKOWWVIAKEG UTINPECLEC KOl UTINPECIEG OUVSPOUNTIKAG TNAso6paong Kol
Spaotnplomnoteitat otnv EAAGSa. O ‘Opthog mapouotdlel Tig anattoVeveG MANPodopieg KATA AELTOUPYIKO TOUEQ
Spaotnpldétntag Bewpwvtag WG KPLTAPLO TOUEOKOU Slaywplopol TIG EMIXELPNUATIKEG SpaoTnplotntes. OL
ETUXELPNMATIKOL TOUELG opyavwvovTal Kol tapakoAouBouvtal Stakpltd avaloya Ue tn UGN TWV UTINPECLWY TIOU
adopolyv, e KABe Topéa va amoteAel pia SLAKEKPLUEVN ETIXELPNUATIKN OVIOTNTA N OTOoLla TAPAYEL KOl TLOLPEXEL

SladopeTikeG untnpeotieg.

Ot cuvaAlayEg PeTafl AELTOUPYLIKWV TOHEWV SlevepyoUvtal o Opoug ayopds He TPOTO OUOLO PE cUVAAAYEG e

tpitoug.

H mAnpodopnon ava topéa yia to 1o eapnvo tou 2011 avaAvetat wg €€NG:

Eyypadég
ZuvSpounTikn Ko
1o E§aunvo 2011 TnAenkowwvieg TnAedpaon Analoidég Z0volo

KUkhog epyaciwv 110.464.893 95.799.574 - 206.264.467
EvSoTtopEeaKEG TMWANCELG 5.280.925 389.436 (5.670.361) -
Zuvolo 115.745.818 96.189.010 (5.670.361) 206.264.467
AnooBEoelg 31.021.088 25.137.071 - 56.158.159
AnooBeoelg ETLXOPNYNOEWV TayLou

g€0mALOHOU (1.694.974) (34.270) - (1.729.244)
Képdn/ (Inuiec) mpo dopwv, XpNUATOSOTIKWY,

EMEVOUTIKWV OMOTEAECUATWY Kall

anooBEcewv 26.509.939 (26.118.356) - 391.583
Znuieg mpo  dOpwv,  XPNHUATOSOTIKWY,

EMEVOUTIKWV OMOTEAECUATWV (2.816.174) (51.221.158) - (54.037.332)
Znuiec mpo dépwv (4.857.672) (58.847.419) - (63.705.091)
Meiov:dopog eLlcodRuaTog 884.185 2.921.959 - 3.806.144
Znuieg peta and ¢popoug (3.973.487) (55.925.460) - (59.898.947)
JUVoAo evepynTikoU 366.300.051 582.573.360 (48.468.469) 900.404.942
AYOpEC EVOWHATWY KOl QOWHATWY TOyiwv

oTolXElwV 17.405.115 3.192.745 - 20.597.860
YroXpeWoELS 243.090.624 502.748.466 (48.327.461) 697.511.629
Ynepaia 83.359.167 146.439.922 - 229.799.089
Anopeiwon unepagiag - (38.223.606) - (38.223.606)
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H mAnpodopnon ava topéa yia to 1o e€apnvo tou 2010 avaAvetat we €ENG:

Eyypadig
Zuvépountikn Ko
1o E€apunvo 2010 TnAemKOWWVIESG TnAedpaon Analoidég ZOvolo

KUkAog epyactwv 100.050.265 98.710.059 - 198.760.324
EvSotoueakég MWANCELG 5.462.138 498.564 (5.960.702) -
ZUvolo 105.512.403 99.208.623 (5.960.702) 198.760.324
AnooBeoelg 26.206.550 23.624.105 - 49.830.654
AnooBEacelg ETLXOPNYNOEWV Tdylou

€omALopoU (1.496.477) (34.459) - (1.530.936)
Képdn mpo  dOpwv,  XPNUATOSOTIKWY,

EMEVOUTIKWV QMOTEAECUATWY Kall

anooBEcewy 11.010.563 22.595.494 - 33.606.057
Znuieg mpo  doOpwv,  XPNHUATOSOTIKWY,

EMEVOUTIKWV OUMOTEAECUATWY (13.788.381) (905.280) - (14.693.661)
Znuieg mpo dopwv (15.692.241) (14.304.883) - (29.997.124)
Meiov: b6pog eL00dAHATOG (3.390.385) 923.501 - (2.466.884)
Znpiec petd amd dbdpouc (19.082.627) (13.381.381) - (32.464.008)
YUvolo evepyntikol 393.267.094 708.863.828 (43.405.081) 1.058.725.841
AyOpEG EVOWMATWY KOl QCWHATWY TOyiwv

OTOLXELWV 24.046.967 29.751.450 - 53.798.417
YTOXPEWOELG 250.604.465 535.528.901 (43.405.081) 742.728.285

6. AMOIBEZ KAI EZOAA MNMPOzZQMNIKOY:

Ot apolBEc katl £€06a TPOOWTILKOU OTLC EVOLAUECEG CUVOTITLKEG OLKOVOULKEG KATOLOTAOELG aVaAUETAL WG £EAG :

MuoBot kat nuepouiobla

AodpalloTikéC elodopég

MpoPAePn amolnpiwong mpoowrikol Adyw
ouvtaélodotnong

ApolBég mpoowrikol Tou oxetilovtal WE TV
xopnynon Stkalwuatwy mpoaipeong

Aound €£08a MpoowILkou

Zuvolo

Melov : Kepalatomolnoelg

Kéotog MiwoBodoaoiag

O Outhog H Etaupeia

1 lavouapiou-30 louviou 1 lavouapiou-30 louviou

2011 2010 2011 2010
21.008.609 19.928.268 12.337.251 11.365.128
4.209.059 4.244.946 2.433.278 2.509.926
151.120 311.365 69.875 152.684
- 180.000 - 180.000
464.332 871.089 264.830 639.557
25.833.120 25.535.668 15.105.234 14.847.295
(1.271.399) (1.401.929) (1.179.482) (1.266.984)
24.561.721 24.133.739 13.925.752 13.580.311

Y10 KOoTOG ploBodooiag tng Etatpeiog kat tou Opilou cupmepllapBavetatl n anolnuiwon tou AleuBuvovtog

YupBoulAou, moooUl € 1.195.218.
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7. XPHMATOOIKONOMIKA EZOAA / (EZOAA):

(MNood o eupw, €KTOC Kat eav avadEpetal SLadopeTIKA)

Ta xpnuatoowkovopkd £coda/ (€€oda) oTIC eVELAPECEG CUVOTITIKEG OLKOVOULKEG KATOOTACEL avaAUovtal wg

g€ng:

O Outhog H Etaupeia
1 lavouapiou-30 louviou 1 lavouapiou-30 louviou
2011 2010 2011 2010
ToKoL poKpoTpOBeopwY daveiwv
(Znueilwon 18) (5.861.681) (5.803.906) (2.000.164) (1.913.000)
Tokol BpaxumpoBecuwyv Saveiwv (29.371) (11.823) - -
ToKoL XpNUATOSOTIKWY HLoBwoswv (4.524.299) (4.360.302) (59.448) (64.222)
‘E€0da opoAoylakwy daveiwv (389.208) (374.208) (61.935) (61.935)
NoUd XpNHATOOKOVOULKG £€06a (Znueiwaon 22) (521.816) (5.128.398) (44.500) (39.735)
ZUVOAO XPNLOTOOLKOVO LKWV £§06 WV (11.326.375) (15.678.637) (2.166.047) (2.078.892)
MiotwTtikoi Tokol katabéoswy (Inpeiwon 17) 188.908 393.486 99.310 140.325
Ao XpNHATOOLKOVOULKG £008a (Znueiwon 22) 1.469.708 - - -
ZUVOAO XPNLOTOOLKOVOULKWY E008WV 1.658.616 393.486 99.310 140.325
KaBapd  XpNHATOOLKOVOMIKA  oUmoTeEAEéopaTa
(écoda/(£€06a)) (9.667.759) (15.285.151) (2.066.737) (1.938.567)
8. ANAAYZH AOINQN EZOAQN:
Ta Aowna £€06a avalvovtat we e€NG:
O Opog H Etaupeia
1 lavouapiou-30 louviou 1 lavouapiou-30 louviou
2011 2010 2011 2010
ApOLBEG KoL TTAPOXEC TPlTWV 13.210.312 14.253.262 5.118.824 5.286.827
Dbpol kat TEAn 341.489 674.211 200.287 582.296
Alddpopa £€oda 6.841.937 6.719.279 4.566.568 4.290.600
MpoPAéYelg yia emiodalelg anattioelg (Znpeiwon 15) 2.024.255 1.753.598 2.005.879 1.803.996
MpoPAeYeLg yia enibikeg urtoBeoeLg (Znpeiwon 26) 1.800.000 - - -
‘E€oda ouvtrpnong 2.994.587 2.779.437 2.368.244 2.434.986
Evoikla 1.856.247 2.117.461 643.134 1.089.774
NeLtoupyka €§06a KTiplwv 1.246.920 1.152.143 772.228 711.070
Z0Uvolo E§68wv 30.315.747 29.449.391 15.675.164 16.199.549
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EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.
EvSLapeoeg Zuvontikég OlkovouLkeéG Kataotaoelg meptddou 1 lavouapiou €wg 30 louviou 2011

nova (MNood o eupw, €KTOC Kat eav avadEpetal SLadopeTIKA)

®OPOI EIZOAHMATO?Z:

JUpdwva pe tnv popoloyikn vopoBeoia o dopoloylkdg cuvteAeaThG TTou edapuoletal ot EAANVIKEG AVWVULEG
etalpeiec yua Tig xpAoelg péxpt tnv 31" AskepBpiov 2010 Atav 24%. Emiong, o ouvtedeotic dopoloyiog twv
QVWVU LWV ETALPELWV PELWVOTAV OTASLOKA. SUYKEKPLUEVA, O GOPOAOYLKOC CUVTEAECTAC LELWVOTOV O 23% yLa Tn
xpnon 2011, 22% yia t xprion 2012, 21% yia tn xprion 2013 kot 20% yia tn xprion 2014 kot petayevéotepa. Me
v edpappoyr] tou véou popoloytkol vopou N. 3943/2011, o cuvteheotri¢ dOpou £L008AUATOC SlapopdwVETaL
o€ 20% amd to 2011 kat ede€ng.

H mpoPBAedn yla toug ¢Opoug €l008AUATOC, TIOU QTELKOVIETAL OTL EVOLAUECEC OUVOTITIKEG OLKOVOWULKEG
KOTOOTACELG avaAlEeTal WG EAC:

O Opog H Etaupeia

1 lavouapiou-30 louviou 1 lavouapiou-30 louviou

2011 2010 2011 2010
Tpéxwv db6pog EL0OSHNATOG 637.973 558.894 - -
‘Ektaktn eLodpopd - 2.838.779 - -
Avaparopevog dopog eLoodnpatog (4.444.117) (930.789) (884.185) 3.530.939
ZUuVvoAWKN (niotwon)/xpéwon yla dopoug
€L00SUATOG TOU QMEIKOVI{ETAL OTNV Katdotoon
GUVOALKOU ELGOSHLATOG (3.806.144) 2.466.884 (884.185) 3.530.939

OL avéleykteg GopoAoYyIKA XPNOELS TNG UNTPLKAG Etatpeiog eival amd to 2007 £wg Kal to 2010. Ot BuyaTpLKEG
etalpeieg g Forthnet, 8gv £xouv eheyxBei amo tig dopoloyikég apxEG we eENG:

ANEAETKTEZ

OYTFATPIKEZ ETAIPEIEX XPHZEIZ/MEPIOAOI
Forthnet Media Holdings A.E. 23/04/2008-31/12/2010
Forth-Crs A.E. 01/01/2010-31/12/2010
NetMed A.E. 01/01/2010-31/12/2010
Syned A.E. 01/04/2008 —30/09/2010
Ad Value A.E. 01/04/2008 —31/12/2009
NetMed Hellas A.E. 01/04/2004 - 30/07/2010
Multichoice Hellas A.E. 01/04/2007 —31/12/2010
RPO A.E. 16/01/2006 —31/12/2008

OL BuyaTtplKEG eTalpeieg oL omoieg eSpeliouv oTo €WTePLKO Sev £xouv HOPOoAOYIKA aVEAEYKTEC TEPLOSOUG.

Ye peAAOVTIKO $OPOAOYLKO EAEYXO TWV OXETIKWV OVEAEYKTWV XProswv gival mBavo va emipAnBolv mpdcebetol
dopol kot mpootipa otnv Forthnet kot tig Buyatpikég tng. O Opdog Bewpel OTL €xeL oxnUatiosl emapKeig
nipoPAEPeLg (€ 2,55 ekat. mepimou yla tov Optho kat € 0,2 ekart. mepimovu yia tnv Etatpeia) évavit twv npocbetwy
dopwv mou mbavov va pokVouv, BACEL TNG OXETLKNG EUMeLplag amod malaldtepous GopoAoykolg eAEYXOUG.

OL avopoaAdopevol ¢dopol mpooblopilovtal oTIG MPOoWPLVEG SladopeC TOU UMAPXOUV OTa OTOoLXEla Tou

EVEPYNTLKOU KAl TIG UTIOXPEWOELS Ue Baon TG afieg Twv Aoylotikwv BLBAlwv kal t dopoloyikr Bdon kal
uroloyilovtal pe epappoyn Twv BeomopEvwy GopoAOYIKWY CUVTEAECTWV.
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EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.
EvSLapeoeg Zuvontikég OlkovouLkeéG Kataotaoelg meptddou 1 lavouapiou €wg 30 louviou 2011
nova (MNood o eupw, kTG KaL eav avadepetal StadopeTika)
To peyaAltepo pépog Twv avaBarlopevwy popoloyikwv amattioswy, adopd avoBaArlopevo ¢opo o omoiog el
umoAoyLotel emil twv dopoloyilkwy {NULWY oL oTtoieg Umopouv va cupPndLotolv e popoloyikd KEPSN TwV MEVTE
EMOUEVWV XPAOEWV TIou akoAouBoulv Tn xpnon mou adopolv. H Aloiknon ekTipd OTL oL ev Adyw HOpPOAOYIKEG
{nuieg Ba kaAudOouv pe peAlovtikd GopoAoyikd KEPSN.

10. OYITATPIKEZ ETAIPEIEZ MHTPIKHZ - YNEPAZ=IA:
OL BuyaTtplkEG €TALPELEG OTIC OMOieG CUUUETEXEL N Forthnet kat meplappavovtal OTI EVOTIOLNUEVEC
OLKOVOLKEG KOTAOTAOELG Elval oL eEAC:
Mé£6060¢ Ixéon
Ouyatpikn ESpa Evonoinong JUUUETOXAG JUpMETOXN YnoAourto Etaipeiog
30.06.2011 31.12.2010 30.06.2011 31.12.2010
M. ®aAnpo,
Forth CRS A.E. ATTIKAG,
EAGSa OAwry Apeon 99,31% 99,31% 4.314.749 4.314.749
Telemedicine
Technologies MNapiot -
S.A. raMia OAwry Apeon 68,19% 67,44% 647.422 514.479
KaAMBea
Forthnet Media ATTIKAG,
Holdings S.A. EAGSa OAwry Apeon 100,00% 100,00% 189.688.562 285.060.000
194.650.733 289.889.228

Katd tnv tpéxouca mepiodo mpayuatonotibnke avnon tou petoxikol kedpalaiou tng Buyatplkng etatpeiag
Telemedicine Technologies S.A. katd 1o 000 Twv € 177.974 pe tnv €ékdoon 15.303 HETOXWV OVORAOTIKAG atiog €
5,60 £kaotn kal Tun €kdoong € 11,63 ékaotrn. H Etalpeia CUMUETELXE 0TV €V AOYyWw 0UENGCN KATA TO OGO Twv €
132.942 (11.431 petoyx£g).

'EAEYXOG QMOUELWONG CUMHETOXWV

ITIC ETALPIKEG eVOLAPECEG OUVOTITIKEG OLKOVOUIKEG KATOOTAOELS TG ETalpesiag, mpaypatomolnfnke €Aeyxog
QIMOUELWONG TWV CUNPETOXWYV O£ BuyaTPLKEG OOV UTtHPXE EvOELEn amopeiwang otig 30 louviou 2011.

To emutokio po GpOpou Tou XpnoLpomnolBnke yla tnv npoedpAnon Twv MPoPAEMOUEVWY TOUELOKWY POWV Elval
13,3%, evw 0 puBUOG avantuéng oto SLNVEKEG (LETA TNV TTAPOSO TWV MEVIE ETWV) TIOU XPNOLUOToLOnke glval
0,75%.

H Sloiknon ektiud otL n Aoylotikr afla tg povadag umepfaivel TNV avoktAowun afla TG Kol EMOUEVWG
npoéPnke otnv Slevépyela mMpoPAedng amopeiwong tng cuppeTtoxng tg otnv Buyatpikr Forthnet Media
Holdings S.A. mooou € 95.371.438.

Ynepagia

H umnepaia mou amelkovileTal OTIC EVOLAUECEG CUVOTITIKEG OLKOVOULKEG KATOOTAOELS TtpoéKU e amo Suddopeg
CGUVEVWOELG ETILXELPAOEWY WG £ENG:

O Ophog H Etaupeia
30.06.2011 31.12.2010 30.06.2011 31.12.2010

Meooyelakeg Eupulwvikég Yrinpeoieg A.E. 512.569 512.569 512.569 512.569
Forth CRS A.E. 24.595 24.595 - -
Telemedicine S.A. 190.355 190.355 - -
‘Ophog NetMed N.V. kat Intervision B.V. 285.965.176 285.965.176 - -
Anopeiwon unepafiag Ouihou NetMed N.V. kat

Intervision B.V. (56.893.606) (18.670.000) - -
Zuvolo 229.799.089 268.022.695 512.569 512.569
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EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.
@J EvSLapeoeg Zuvontikég OlkovouLkeéG Kataotaoelg meptddou 1 lavouapiou €wg 30 louviou 2011
torthnet | NMOV3 (Moo oe eVpW, EKTOC KaL edv avadépetal SLadopeTikd)

‘EAeyxog tng umepatiog yla tuxov amopeiwon Sievepyeital etnolwg kabwg kot dtav umapxouv evdeifelg
anopeiwong.

Onw¢ avadEPeTal OTIC OLKOVOULKEG KATOOTAOELG TNE XPAOoNG Tou €Ange tnv 31 AekepBpilou 2010, yio okomoUg
eAéyxou amopeiwong n umepalia emipepiletatl otg Suo MATP (Movadeg Anutoupylog Tapelokwv Powv
«MATP») tou OpiAou, ot omolieg eival ot duo Asttoupytkoi Toueic Spaoctnpldtntag, ot TAAEMIKOWWVIEG Kal N
JuvSpountikn ThAedpaaon. Ot Suo AsttoupyLkol Topeic SpacTnpLOTNTAG TAPOUGLA{OUV TO KOTWTATO £Minedo
otov Outho oto omolo mapakoAouBeital n unepagia yLa eowTePLKOUG okomoUG TnG Aloiknong. Ot Baoikég
MapadoXEG OV XpnoLomoLBnkayv Katd tnv avayvwplon twv d0o MATP kaBwg Kal yla Tov KaBopLlopd tng
avaktiowng aflag twv MATP avallovtal OTLG ETHOLEG OLKOVOULKEG KATOOTAOELS YLaL T Xprion mou €An&e tnv
31 Aekepppiou 2010.

Katd tn Stadikaoia e€€taong twy evdeifewv amopeiwaong, o Ouhog e€etalel, HeTally GAAWY mMapayovIwy, T
oxéon uetaly afiag kedpalatonoinong kat Aoylotikng agiag. Itic 30 louviou 2011 n aio kedpalatomoinong
tou Opidou epdaviletal pkpdTePn amd TN Aoylotikn afia tng kabaprg Béong, yeyovog mou UMopel va
BewpnBel wg évdelen anopelwong g unepaiog ava topéa mAnpodpopnaong.

OL TIPpOPAETIOUEVEG TOUELOKEG POEG QVOTPOCOPUOOTNKAY TIPOKELUEVOU VA QVTIKATOMTPI{OUV TOUG
EYKEKPLUEVOUG Ot TV Sloiknon oLkoVopLKoUG TTPoUToAOYLoMOUC Tou OpiAOU Kal TIG CUVONRKEG ayopdg yla
Tov KABe Topéa mAnpodopnong, kKalumrtovtag pia mepiodo mévie etwv. To emtoklo mpo $épou mou
xpnotwonol0nke yla tnv mpoefddAncn twv MPoPAEMOUEVWY TAUELOKWY powV eilval 14,0% (31 AskepuBpiou
2010: 12,02%) yLa tov Topéd Twv ThAemkowwviwy Kot 13,6% (31 AskepPplov 2010: 12,06%) yia Tov TOpEQ
™G ZUVOPOUNTIKAG TNAEOPAONG, EVW 0 pUBUOC avAMTUENG OTO SLNVEKEG (LETA TNV MAPOSO TWV TIEVTE €TWV)
Tou xpnotponowiBnke eival 1% (31 AskepPpiouv 2010: 1%) Aappavoviag £ToL UTOYN TG LAKPOTPOBECUES
T(POOMTLKEG TOU OpiAou Kat yla Toug U0 Topeilg mAnpodopnong.

H Sloiknon ektipd otL o Top€ag TnAemkowwviwy £xel eTudeiel pia otabepn mopeia otn 6pAcTNPLOTNTA TOU
KoL €xel umtepPel TWV MPOGEOKLWY TNG Ayopag Kol avapével 0Tt o Outhog Ba e€akolouBnoelL va €XEL NYETLKA
Béon avadopikd pe TI¢ unnpeoieg Local Loop Unbundling. And thv avdAuon mou mpayuatonol|dnke otov
TopEa TwV TnAemkowwvLwy, n Sloiknon ev evtomios anmopeiwaon otV GUYKEKPLUEVN MATP.

Amo tnv avaiuon tng MATP tng ocuvdpountikng thAedpaong nmpoékuPe BEpa Inuiag anopeiwong nmooou €
38.223.606, n omoia peiwoe tnv umepatio mou €xeL katavepnBel otn ouykekplpuévn MATP kat emiBdapuve ta
amoteAéopata TNG KAELOPEVNG Tieplodou. MMapoAo Tou oOTov TOHEQ TNG OUVSPOUNTIKAG ThAEOpaONG
avopévetal avénon tou aplBpol Twv OUVSPOUNTWV KAl Twv MeAoOVIIKWV £068wv, n avénon twv
MPoefodANTIKWY ETUTOKIWY TIOU XPNOLUOTIOLOUVTAL yla AOYyouG OmoTiUNnong odnynoe otnv &v Adyw
anopeiwon TNG uTepalag TOU CUYKEKPLUEVOU TOUEQA.

Avaluon gsvalcOnoiog Twv napadoxwv o€ HeETaBOAEG

Avadoplkd pe TV ektipnon tng Aflag Xprong tou topéa TRAEMKOWWVLWY OEV UTIAPXOUV GNUOVTIKEG
petaPolég otnv avaAuon sualcBnoiag n onoia yvwotomolnOnke yla t xprion mou €Anée tnv 31 Aekepppiou
2010. H avaktiowun afio tou Topéa Xuvdpountikng TnAedpacng eival ion pe tnv Aoylotiki afia tou Kal
ouvenwg onotadnmote avtiotpodn petafoAn oe KAmoLa amno TG Paclkeg TapadoxEC Ba gixe wg amotéAeoua
™V enutAéov {nuila anopeiwonc.
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EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.
EvSLapeoeg Zuvontikég OlkovouLkeéG Kataotaoelg meptddou 1 lavouapiou €wg 30 louviou 2011

nova (MNood o eupw, €KTOC Kat eav avadEpetal SLadopeTIKA)

ENZQMATA NATIA ZTOIXEIA:

Katd tnv mepiodo 01 lavouapiov 2011 £wg 30 louviou 2011 oL cuVOAIKEG emevEUCELC OE EVOWUATO TIAYLA TOU
Outdou avAlBav oe € 8.547.174 kal tng Etalpeiog os € 7.526.983 kat adopolv KUPLwG TNV EMEKTOCN TOU
5LOKTNTOU TNAETKOWVWVLIAKOU SIkTUou KaBwe Kat Tn Snuoupyio véwv kotactnpdtwy (30" louviou 2010 €
11.939.348 kat € 11.620.169 yia tov Oplo kat tnv Etatpeia avtiotoya).

Agv untdpyxouv gumpaypota Bapn €nl Twv EVOWHATWY Taylwv oTolxeiwv. MNa ta mdyla mou €XOUV ayopaoTeL pe
xpnpoatodotiky nicBwon n kuplotnTa €xel mopokpatnBel amod toug ekploBwtég. H avamodofeotn afla twv
ayopacOEVIWY e XPNUATOSOTIKN LicBwon evowpatwy mayiwv katd tnv 30" louviou 2011 kot 31" AskepBpiou
2010 yia tnv Etalpeia avépyetal os € 2.415.659 kal € 2.442.332 avtiotolya. Na tov Outho ta avrictolya moocd
avépyovtol os € 129.818.670 kat € 136.702.484 katd tnv 30" louviou 2011 ko 31" Aekepppiou 2010.

Katd tnv mepiodo 01 lavouapiou 2010 £wg 30 louviou 2010, oL CUVOALKEG EMEVOUOEL O EVOWLATA TIAYLA E
xpnuatodotikn puicBwan yla tov Optho avépyovtav oe € 29.339.224, evw Sev uTpxav TETOLOU £180UG eMeVEUOELG
yla thv Etatpeia.

AZQMATA NATIA ZTOIXEIA:

Katd tnv mepiodo 01 lavouapiov 2011 éwg 30 louviou 2011 oL GUVOALKEG £MeVOUCELS OE QACWATA TTAYLO TOU
Outdou avnABav oe € 12.050.686 kat tng Etalpeiag os € 9.878.132 kat adopouv KUplwg TIG SATIAVEG ATOKTNONG
VEWV OUVSPOUNTWY KABWE KAL TNV avaBABuLon AoyLopIKWY Tipoypappdtwy (30" louviou 2010 € 12.519.845 kat €
12.426.797 yia tov Opho kat tnv Etailpeia avtiotoya).

AIKAIQMATA NMPOrPAMMATQN KAI TAINIQN:

To SIKALWUATA TTPOYPAUUATWY KAL TOLVIWY OTLC EVOLAETEG GUVOTITIKEG OLKOVOLKEG KATAOTAOELG AVOAUOVTAL WG
e€ne:

O Outhog
30.06.2011 31.12.2010

Ayopd Akalwpdatwy ABANTKWY MpoypopptaTwy 42.475.285 101.750.990
Adeleg AalwHATWY TowLwy 6.528.927 9.659.616
Kootog Atkatwpdtwv ABAnTkwv Npoypappdtwy kat Tawiwv 49.004.212 111.410.606
Ayopd Awatwpdtwy ABAnTkwy Npoypoppdtwy (31.889.803) (60.466.908)
Abelec AKaLWHATWY Tawiwy (1.732.899) (3.814.616)
AnooBéoelg AlKouwHATwy ABANTIKWY MPOoYPaHHATWY Kot

Tawwwv (33.622.702) (64.281.524)
Ayopd Aalwpdatwy ABANTKWY MpoypopptaTwy 10.585.481 41.284.081
Adeleg AkalwpATWY Tovwy 4.796.028 5.845.000
KaBapn Afia Atkatwpdtwv ABANTKWY Mpoypoppdtwy Kot

Tawwwv 15.381.509 47.129.081

Meiov: BpaxumpoBeouo népog AKalwpdTwy ABANTIKWY

Mpoypappdtwy Kot Tawwy 15.381.509 47.129.081
Moakpomnpo0eopo HéPog AKawHATwY ABANTIKWY

Mpoypappdtwy Kat Tawiwy - -
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(MNood o eupw, €KTOC Kat eav avadEpetal SLadopeTIKA)

14. ANOGEMATA:

Ta amoBépata oTig EVOLAUETES GUVOTITIKEG OLKOVOUIKEG KOTAOTAOELS avaluovtal we £EAC:

O Opog H Etoupeia
30.06.2011 31.12.2010 30.06.2011 31.12.2010
Epmopevpata 10.614.294 8.264.472 2.004.255 2.729.564
AvaAwotpa VALKE 167.945 - - -
Anagiwon anofepdtwy (1.175.842) (1.556.278) (283.010) (474.687)
ZUvolo 9.606.397 6.708.194 1.721.245 2.254.877
H kivnon tng mpofAedng yia amaflwpéva anobépata avalUeTal wg eENC:
O Outhog H Etaupeia
30.06.2011 31.12.2010 30.06.2011 31.12.2010
YnoAouro évapéng xpnong 1.556.278 2.228.289 474.687 -
EmBdpuvon anotehecpdtwy neptddou - 508.464 - 474.687
Meiov: XpnoiuomnownBeioa npopAsbin (380.436) (1.180.475) (191.677) -
YnoAouno téloug meplodou 1.175.842 1.556.278 283.010 474.687
15. EMNOPIKEZ AMAITHZEIZ:
OL EUTIOPLKEC ATIOLTIOELG OTLG EVOLAUECECG GUVOTITIKEG OLKOVOULKEG KATAOTAOELG avaAUovTtal we €€NAG
O Opog H Etaupeia
30.06.2011 31.12.2010 30.06.2011 31.12.2010
MeAdteg ECWTEPLKOY 91.242.366 90.938.156 56.954.901 55.387.697
Mehateg e€wWTEPLKOU 5.332.097 2.397.735 1.680.086 1.403.337
N.M.A.A. & Anpdaolo 3.081.172 2.447.707 1.942.247 1.874.762
Emtay£g Kot ypappatia 3.468.855 3.428.400 2.074.421 1.749.642
Mn tipohoynBevta éc0oda (Znueiwon 4) 6.290.387 4.526.225 5.711.811 4.213.844
109.414.877 103.738.223 68.363.466 64.629.282
Meiov: MpoBAeYn yLa emtodaleig amaltioeLg (37.447.598) (35.423.343) (25.570.187) (23.564.308)
YTMOAOLIO EPMOPLKWV ANAULTH CEWV 71.967.279 68.314.880 42.793.279 41.064.974
H kivnon tg mpdPAePng yia emodaleic analtioslg avalletal wg eEAC:
O Ouhog H Etaupeia
30.06.2011 31.12.2010 30.06.2011 31.12.2010
YnéAouro évapéng xpriong 35.423.343 29.805.297 23.564.308 18.680.118
EmBdpuvon anotedecpdtwy nepldodou (Enueiwon 8) 2.024.255 5.980.043 2.005.879 4.884.190
Meiov: XpnoiomnownBeioa npopAedn - (361.997) - -
Yn6Aouro téAoug nepldSou 37.447.598 35.423.343 25.570.187 23.564.308
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16. MPOKATABOAEZ KAI AOINEZ ANAITHZEIZ:

EvSLapeoeg Zuvontikég OlkovouLkeéG Kataotaoelg meptddou 1 lavouapiou €wg 30 louviou 2011
(MNood o eupw, €KTOC Kat eav avadEpetal SLadopeTIKA)

OL mpoKaTaBOAEG KOl AOUTEG ATALTHOELG OTLG EVOLAUECEG OUVOTITIKEG OLKOVOULKEG KATOOTACEL AVAAUOVTAL WG

e€ne:
O Outhog H Etaupeia
30.06.2011 31.12.2010 30.06.2011 31.12.2010

Analtioelg and to Anpoclo 7.697.579 9.471.501 1.832.245 4.846.967
€050 EMOUEVWY XPHOEWY 2.022.923 2.027.284 2.017.135 1.392.974
Dbpog NpootBepevng Agiag 679.945 2.358.297 - 991.407
MpokataBolég og MPoUNBeUTEG 9.774.202 8.558.413 144.267 163.614
Aounol XpewoTeg 5.126.283 6.807.502 2.495.370 1.832.634
ZUvoAo npoKataBoAwv Kat Aotmwv

ATOULTHCEWV 25.300.932 29.222.997 6.489.017 9.227.596

17. XPHMATIKA AIAGEZIMA:
Ta xpnpotikd Stabéoipa oTLg EVOLAETEG OUVOTITIKEG OLKOVOLKEG KOTAOTAOELG avaAUovTal we EEAC:
O Opog H Etaupeia
30.06.2011 31.12.2010 30.06.2011 31.12.2010

Taueio 85.352 95.059 27.430 73.477
KataBéoelg o ewg 18.539.672 22.201.952 11.833.665 8.556.154
KataB£oeig mpoBeopiog 2.700.000 14.121.880 2.000.000 9.700.000
Z0volo 21.325.024 36.418.891 13.861.095 18.329.631
Agopeupéveg Katabéoelg mpobeopiag 1.214.500 1.964.500 1.214.500 1.964.500
Z0volo 22.539.524 38.383.391 15.075.595 20.294.131

OL kataBéoelg oe Tpaneleg TOKI{OVTAL UE KUMOLVOLEVO ETILTOKLO TIOU Bacifovtal ota pnviaio emitokia tpanslwy.
Ta £€008a amo tokoug and katabeoelg OPews Kol pobeopiag os tpamneleg Aoylotikomodnkav pe tnv péBodo
Tou SeSouheupévou Kat aviABav yio Tov Optho kat tnv Etatpeia kotd tnv 30" louviou 2011 ot € 188.908 kat €
99.310 avtiotowxa (30" louviou 2010 o € 393.486 kat € 140.325 yio Tov Opho Kkat Thv Etatpeio avtiotoxa) Kot
nepl\apBdavovtol OTa  XPNUOTOOLKOVOULKA €00800 OTLC CUVNUUEVEC €EVSLAUECEG OUVOTITIKEG OLKOVOMLKEG
KOTOOTACELS (Inueiwon 7).

Katd tv 30" louviou 2011 ot Seopeupéve katabéoesls mpobeopioc apopolv os pia cupPacn svexuplaonc
kotaBéoswv moool € 1.214.500, yia tnv €Kk800N €YYUNTIKWY EMLOTOAWV UTEP TPITwV OUVOALKOU Toool €
2.708.096 (U.S $ 3,8 ekat.). Avtiotowa katd tnv 31" Aekepppiou 2010 ot Seopsupévec katabéoelc mpobeopiog
adopolv oe SUo cuppdoelg evexuplaong katabéoewv moool € 1.214.500 kat € 750.000 avtiotolxa, ylo Thv
£k600N EYYUNTIKWV EMLOTOAWV UTTEP TPLTWV GUVOALKOU TtoooU € 6.409.779.
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18. MAKPOMPOOGEZMA AANEIA:

Ta pakponpoBeopa Sdaveta tou Opidou kat tng Etalpeiac katd tv 30" louviou 2011 kan 31" Aekepppiou
2010 avaAvUovtal wg e€ng:

O Outhog H Etaupeia
30.06.2011 31.12.2010 30.06.2011 31.12.2010

OpoAoyloko Savelo 331.725.029 331.350.821 109.535.483 109.473.548
Aound pakpomnpoBeopa davela 296.320 288.000 - -
ZUvolo 332.021.349 331.638.821 109.535.483 109.473.548
Meiov BpaxunpoBeopo népog:

- Opoloylako davelo 331.725.029 45.000.000 109.535.483 20.000.000
-Nouna 144.000 144.000 - -
Z0volo 331.869.029 45.144.000 109.535.483 20.000.000
Makpomnpo0eoo népog 152.320 286.494.821 - 89.473.548

H kaBoplopévn cupdwvia TwV OLKOVOULKWY SEIKTWY Tou opoloylakol Saveiou gival wg akoAoUuBwG:

1. EBITDA [Képdn / (Inuieg) mpo GpOpwv, XpNUOTOSOTIKWY EMEVOUTIKWY ATOTEAECUATWY KOL AMOCRETEWV]
/ KaBapol xpewotikol tokol peyalltepog fi toog tou 2,5 éwg 3,5 yla T xprioelg 2009 £wg 2013 kat
népa.

2. JUVOALKOG KaBapog tpamelikog davelopog / EBITDA [Képdn/(lnuieg) mpo ¢popwv, XpNUATOSOTIKWY
€MEVOUTIKWY OTTOTEAEOUATWY Kol amooBEcewV] HIKPOTEPOG 1) 100G Tou 7 £w¢ 4 yia Tig xprostg 2009
€wc¢ 2013 kot mépa.

3. JuvoAkdg kaBapog tpanellkog Savelopog / Zuvolo Wbiwv kepalaiwy HkpoTtepog i ioog Tou 1,15 €wg
1 yia TG xprostg 2009 €wg 2013 Kat Epa.

4, Cash Flow/Debt Service peyalitepog iy loog tou 1,02 yia Tig xproelg 2009 £wg 2013 kat mépa.

3116 30 louviou 2011, o Outhog Sev NTav o€ CUUUOPPWON LE TOUG XPNUOTOOLKOVOULKOUG Seikteg UTT aplBUdY
2 Kal 3 TIoU OmoppPEOUV Ao TIC cupBacelg davelwv Kal eplypadovTal OVWTEPW Kal KOTA CUVETELD, TO
OUVOAO TWV HAKPOTIPOBEoUWY opoAoyLaKwWVY Saveiwy £Xouv emavakatnyoplomolnBei wg Bpayxumpobeopa. Ta
véa Opoloylakd Advelo Ta omoia €xel cuvalelt o Oplog petda tnv 30 louviou 2011 eumepléxouv
QVOTTPOCOPUOCHEVOUG  XPNHUATOOLKOVOULKOUG Oeiktec oL omoiot Aaupdvouv umoyn TG MELWUEVEC
arnormAnpwpég kedahaiov kata tnv mpooexn Oietia. H Aloiknon éxet ndn Spouoloyrnost t Stadikaocia
EVAPUOVIONG TwV UdloTapévwY Opoloylakwyv Aaveiwv pe Ta véa wote va emiteuxBel n olykAlon Twv
Xpnuatoolkovoulkwv Selktwv. Otav n Swabdikacia Ba €xel oAokAnpwOel, To GUVOAO TWV OROAOYLAKWV
Savelwv UvYPoug € 331.725.029 kat € 109.535.483 ywa tov Optho kot tnv Etalpia avtotoiywg, 6Oa
€MavaKaTnyopLomoLnBouv ek VEOU og poKkpompoBeoua.

Ta cuVOALKG €€08a TOKWV €Ml TWV pakpompoBeopuwy davelwv yla T e€apnviaieg meplddoug mou éAnéav tnv
30" louviou 2011 kot 2010 avAABav yio Ttov Opho os € 5.861.681 kot € 5.803.906 avtiotolxo KoL yla TV
Etalpeia og € 2.000.164 kat € 1.913.000 avtictowa Kal mepAABAVOVTAL OTA XPNLATOOLKOVORLKA £€06a OTLG
OUVNUUEVEG EVOLAECEG CUVOTITIKEG OLKOVOULKEG KOTAOTACELC (Znuelwon 7).
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19. YNOXPEQZEIZ ANNO XPHMATOAOTIKEZ MIZOQZEIZ ANAMETAAOTQN:

O Opthog poBwvel e€omAlopd avapetadoong cUVOALKNG apXkng agiag € 153.079.114, Sidpkelag Swdeka eTwv,
TANPWTEQ OE LOOTOOEC UNVLaieg SOOELG KAl EMLTOKLO Ao 6,5% £wG 9,57%.

ELOLKOTEPA OL UTIOXPEWOELG OTTO XPNIUATOSOTIKEG ULoBwoeLg avapeTadotwy epdaviovial 0Tov mMapaKATw Tivoaka:

O Opthog
30.06.2011 31.12.2010
YToxp£waon amno XPNUATOSOTIKEG LOOWOELG OVOUETASOTWY 137.572.552 144.191.793
Meiov: BpaxumpoBeopo pépog (13.741.643) (14.987.713)
Moakponpo0eopo pépog 123.830.909 129.204.080

20. YNOXPEQZEIZ ANO AIKAIQMATA MPOTPAMMATQN KAI TAINIQN:

Ta SIKOLWUOTA TIPOYPAUUATWY KAL TOLVLWY OTL EVOLAUETEC CUVOTITIKEG OLKOVOULKEG KATOOTAOELG avaAllovTal wg
e€ne:

O Outhog
30.06.2011 31.12.2010
Mpoypdppata Kot Atkowpato 7.521.909 12.932.013
Meilov: BpaxumpdoBeopo pHeépog (6.778.822) (12.114.042)
Moakpomnpo0eopo pépog 743.087 817.971

21. NPOMHOEYTEZ:

OL TTPOUNBEUTEG OTLC EVOLAUECEG GUVOTITIKEG OLKOVOULKEG KATAOTAOELG avaAUovtal wg €€NG:

O Outhog H Etaupeia
30.06.2011 31.12.2010 30.06.2011 31.12.2010
MpounBeutég ecwtepLkol 70.602.198 78.280.207 37.746.162 50.843.574
MpounBeutég e§wteptkol 7.468.868 14.968.341 2.776.401 2.538.287
MeTaxpOoVOAOYNUEVEG ETUTAYEG TIANPWTEES 4.772.399 5.352.904 3.085.243 3.246.242
82.843.465 98.601.452 43.607.806 56.628.103
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AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ:

OL 6edouleupéveg Kol AowméC PpaxumpOOeoUeC UTOXPEWOELG OTI EVOLAUECEC OUVOTITIKEG OLKOVOULKEG
KATOOTACELG avaAlovtal we e€AC:

O Opog H Etaupeia
30.06.2011 31.12.2010 30.06.2011 31.12.2010

Aodaliotikol opyaviopot 1.974.214 2.090.473 583.481 1.206.337
Dbpog npootiBEpevng agiog 3.943.517 781.988 1.426.022 -
Nouroi popol & TéAn 722.275 1.436.744 189.687 397.451
MpokataBolég mehatwy 89.643 80.844 - -
NounéG BpaxunpOOeTUEG UTIOXPEWOELG 18.887.849 40.707.117 849.651 22.322.894
YTOXPEWOELG ATO GUUPWVIEG ETULTOKLAKOV
KW8UVoU avtloTdduiong 3.095.762 4.168.447 - -

28.713.260 49.265.613 3.048.841 23.926.682

MPOKELUEVOU va PELWOEL TOV Kivouvo emitokiou, o Oplog €xel cuvad el cupudwvieg avtloTAOULONG EMITOKLOKOU
KwvdUvou (Interest Rate Swaps) Uouc € 120 ek. (2010: € 60 &k.).

Ol gbAoyeg afleg TWV TAPAYWYWV XPNHATOOLKOVOULKWY pEowv PBacilovtal oe ayopaia amotipnon (marked to
market).

Ta képdn amd v amotipnon otnv ebAoyn afia Twv mapaywywv yia v efapunviaia nepiodo mou €Ange v 30"
louviou 2011, avépyovtal o€ € 1.073 xA. (31 AekeuPpiouv 2010: € 3.671 X\, {nuieg) katL mepthappavovral ota
Aound xpnuatoolkovoukd €écoda (Znueiwaon 7). OL {nuieg mou mpogkuPav amod mpAgel avtiotaduiong Kvdlvou
emtokiwv mou éhafav xwpa Katd TNV Sdpkela Tng efapnviaiag meptddou mou éhnge tv 30" louviou 2011
avépyovtal o€ € 496 xLA. mepimou kal mepthapBdavovtal ot Aoutd xpnuatookovopkd é€oda (Znueiwaon 7).

XPHMATOOIKONOMIKA MEZA - IEPAPXIA EYAOTHZ AZIAZ

O "'OlAOC XPNOLLUOTIOLEL TNV KOTWTEPW LEPAPXLA VLA TOV KABOPLOWO KOl TNV yvwoTomoinon the eVAoyng aéiag twv
XPNUATOOLKOVOULKWY UECWVY, AVA TEXVLKN QMOTiHNONG:

Entinedo 1: StampayUateUoLUEC (LN TIPOCAPUOCUEVEG) TLUEC OE EVEPYEC AYOPEC VLA OOLA TIEPLOUCLOKA OTOLXELa A
UTIOXPEWOELC,

Eminedo 2: Aoumég TEXVIKEG yLa TIC OTIOLEG OAEG OL ELOPOEC TIOU £XOUV CNUAVTLKN EMISPOON OTNV KATOYEYPOUEVN
guloyn atla elval mapatnproLUEg eite dueoa eite éupeoa,

Emtinedo 3: TEXVLKEC TTOU XPNOLUOTIOLOUV ELOPOEG TTOU €XOUV CNUAVTIKN EMISpACN OTNV KOTAYEYPAUUEVN €VAOYN
afia kat 6ev Baoilovtal og mapatnpnolpa dedopéva tng oyopac.

Katd tn dudpkela tng meptddou dev unmipav petadopég Hetalt Twv emmeédwy 1 kat 2, oute petadopég EVIOE Kal
£KTOC TOU eTuédou 3 yila v HETpnon Th¢ eVAoyng afiag.
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EvSLapeoeg Zuvontikég OlkovouLkeéG Kataotaoelg meptddou 1 lavouapiou €wg 30 louviou 2011
(MNood o eupw, €KTOC Kat eav avadEpetal SLadopeTIKA)

Tnv 30 louviou 2011, o Opthog kot n Etatpeia KOTELXAV TA TAPOKATW XPNULOTOOLKOVOULKA HECQ TIOU QOTLULWVTAL

otnv eVAoyn afia:

XPNHOTOOLKOVOULKEG OUITOULTHOELG

AlaBéoipa pog MwANCn XPNUATOOLKOVOULKG OTOLXELDL

XPNLOTOOLKOVOULKEG UTIOXPEWGCELG

MakpornpoBeopa Sdvela (oupnep Ao BavopUEVOL Kat
Tou BpaxumpoBeopou pépoug toug)(Znueiwon 18)
Moapdywya XpNOTOOKOVOULKA OTOoLXELa (Znpeiwon 22)

XPNHOTOOLKOVOULKEG OUITOULTHOELS

AlaBéoipa pog MWANGN XPNUATOOLKOVOULKG OTOLXELDL

XPNLLOTOOLKOVOULKEG UTIOXPEWGCELG

MakpornpoBeopa §dvela (oupnep Ao BavopUévoL Kat
ToU BpaxumpoBecpou UEPoug Toug)

O Opog

EUAoyn Aia —30.06.2011

Emntinedo 1 Emntinedo 2 Eninedo 3 Z0volo
. - 462.414 462.414
- 332.021.349 - 332.021.349
- 3.095.762 - 3.095.762

H Etaupeia
EUAoyn Aia —30.06.2011

Eninedo 1 Emninedo 2 Eninedo 3 Z0volo
- - 340.065 340.065
- 109.535.483 - 109.535.483
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xa EvSLapeoeg Zuvontikég OlkovouLkeéG Kataotaoelg meptddou 1 lavouapiou €wg 30 louviou 2011
torthnet | NMOV3 (Moo oe eVpW, EKTOC KaL edv avadépetal SLadopeTikd)

24, 2YNAEAEMENA MEPH:

H Etaupelo kat o Oupthog ayopdlouv mpoidvia Kol UTNPECLEC KOl TAPEXOUV UTNPEGCLEG KATA TtV ouvnon
Spaotnpldétnta TOUuC Ot OpPLOMEVEC eTalpeieg mou Oswpolvtal ocuvdedepéva pépn. OL cuvadeig QUTEG
ETUXELPAOELG Elval eTALpElEC UE onuavTiKA emtppor otov Opho (Hétoxol), BuyaTpLkEG | OUYYEVELG eTaLpELEC TOU

OuiAou.
OL ouvaAlayég tng Etatpeiag kot ta umoOlouta twv Aoyaplacuwyv e Tto cuvdebepéva pépn avadEpovrtol
TIOPOKATW:
Ixéon HE thv Nepiodog NwARoEL TtPOg Ayopég anod
Enwvupia Etaipeiog Forthnet Tou AfjyeL ouvdebepéva pépn ouvbebepéva pépn
’I6puuot Texvoloylag Kot Métoxoc 30.06.2010 51.385 35.115
Epeuvag 30.06.2011 43.682 37.531
OuyoTpikh 30.06.2010 37.078 1.190
Forth CRS A.E. Etaupeia 30.06.2011 31.266 15
\ SUYYEVAC 30.06.2010 5.735 12.400
ABoveT AE. Etaupeia 30.06.2011 5.564 1.890
. . Ouyatpkni 30.06.2010 3.310.952 493.076
MultiChoice Hellas A.E. Etaupeia 30.06.2011 2.902.995 389.144
Ouyatpki 30.06.2010 85.486 -
NETMED A.E. Etaupeia 30.06.2011 85.940 -
\ OuyaTpIK 30.06.2010 2.027.433 20
NETMED EAGG A E. Etapeia 30.06.2011 . .
Forthnet Media Holdings Ouyatpki 30.06.2010 - 5.468
A.E. Etaipeia 30.06.2011 2.291.990 291
ZUvola 30.06.2010 5.518.069 547.269
JUvola 30.06.2011 5.361.437 428.871
MNood nou Mood nou odeilovrat
Ixéon HE thv Nepiodog odeilouv ta ota ouvSedepéva
Enwvupia Etaupeiog Forthnet Tou AfjyeL ouvdedepéva népn népn
Emirates International . 31.12.2010 - -
Méetoxo
Telecommunications Xos 30.06.2011 - 457.549
’ISpuua Texvoloylag Kot Métoxoc 31.12.2010 20.960 6.179
Epeuvag 30.06.2011 33.328 20.023
Ouyatpki 31.12.2010 391.159 40.190
Forth CRS A.E. Etaupeia 30.06.2011 429.616 40.208
Telemedicine Technologies Ouyatpki 31.12.2010 136.677 -
S.A. Etawpeia 30.06.2011 3.734 -
., JUyyevng 31.12.2010 5.733 29.077
ABhoveT A.E. Etaupeio 30.06.2011 9.164 -
. . Ouyatpkni 31.12.2010 2.871.018 49.439.245
MultiChoice Hellas A.E. Etapeia 30.06.2011 1.774.240 37.032.017
Forthnet Media Holdings Ouyatpki 31.12.2010 40.750.917 2.254.579
A.E. Etaupeia 30.06.2011 8.914.779 553.423
Ouyatpki 31.12.2010 112.180 -
NetMed A.E. Etaupeia 30.06.2011 53.002 -
Z0vola 31.12.2010 44.288.644 51.769.270
Zuvola 30.06.2011 11.217.863 38.103.220
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Ot cuval\ayég tou Opilou Kal ta utdAouTa TWV AOYaPLOCUWY UE Ta cuveedepéva Pépn avadEpovtal mapaKATw:

(MNood o eupw, €KTOC Kat eav avadEpetal SLadopeTIKA)

Ixéon ue Tov Nepiodog NwARoeLg pog Ayopég ano
Enwvupia Etalpeiog Outdo 1ou AfjyeL ouvdebepéva pépn ouvdedepéva népn
’Iépuu(x Texvoloyiag kot Métoyoc 30.06.2010 51.385 35.115
Epguvag 30.06.2011 43.682 37.531

. . , 30.06.2010 - 2.177.140
Lumiere Productions A.E. MEeTtoyog 30.06.2011 ) _

. - , 30.06.2010 - 973.400
Lumiere Television Ltd Métoxog 30.06.2011 ) 1.321.000
Tovuaté XAOSAQLTO MéAn AL — 30.06.2010 - 81.576

YHOTAPXNG AAPAAAUTOC AleuB/Kkd oteléxn 30.06.2011 - -

FoLtoto0c Fehovio MéAn AL — 30.06.2010 - 235.539

Hrtpltoog pyLog AleuB/kd oteléxn 30.06.2011 - -

p , , 30.06.2010 5.735 12.400

ABAoveT A.E. Juyyevng Etaipeia 30.06.2011 5.564 1.890

ZUvola 30.06.2010 57.120 3.515.170

ZUvola 30.06.2011 49.246 1.360.421

Ixéon ue tov Nepiodog Moo nouv odeilouv Mood mou odeilovrat

Enwvupia Etaipeiog Outlo Tou ARyt ta cuvdedepéva pépn ota ouvEedepéva népn
Emirates International METoxo 31.12.2010 - -
Telecommunications XS 30.06.2011 - 457.549
16pupa Texvohoyiag Kat , 31.12.2010 20.960 6.179
Epeuvag Méroxog 30.06.2011 33.328 20.023
. . , 31.12.2010 - 1.193.709
Lumiere Productions A.E. Méetoyog 30.06.2011 ) 6.378
. . , 31.12.2010 - 661.500
Lumiere Television Ltd Métoxog 30.06.2011 ) 439.000
Lumiere Cosmos Métoxo 31.12.2010 - 10
Communications X% 30.06.2011 - 10
Tavuatd XaoEAaLITo MéAn AL — 31.12.2010 - 195
YHOTAPXNG AAPAAAUTIOE AleuB/kd oteléxn 30.06.2011 - 195
., R , 31.12.2010 5.733 29.077
ABMoveTt A.E. Juyyevng Etatpeia 30.06.2011 9164 )
ZUvola 31.12.2010 26.693 1.890.670
ZUuvoha 30.06.2011 42.492 923.155
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Ol apoLBEC TwV PEAWV TwV ALOKNTIKWY JUPBoUAlwY KaBWw¢ emiong Twv AleuBuvtikwy Itedexwv tou Opidou yla
v e€aunvn neplodo mou éAnge thv 30" louviou 2011 kat 2010 avoAvovtatl wg e€AC:

O Opog H Etaupeia
1 lavouapiou-30 louviou 1 lavouapiou-30 louviou
2011 2010 2011 2010
- AHOLBEC HEAWV ALOLKNTIKOU
SUMBOUALOU - EKTEAECTIKWV 1.323.871 282.306 1.323.871 142.351
-ApolBEg peAwv AloknTikou
JupPBouliou - pun eKTEAECTLKWV 69.600 66.256 69.600 66.256
- ApoLBEg ALeUBUVTIKWY ZTEAEXWV 1.218.037 2.088.676 764.951 810.991
ZUvolo 2.611.508 2.437.238 2.158.422 1.019.598

25. AEZMEYZEIZ KAl ENAEXOMENEZ YIOXPEQZEIZ:

Avtidikieg kat AtekSiknoelg: O Oplog epmAeketal o SLAdOPES VOULKEG UTIOBECELG KOl VOULKEG SLadikaoieg ota
mAalola TG KAVoVLKAG Aettoupyiag tG. H Sloiknon kabwg Kat ot vopikol cUpBoulol tou Opilou ekTipolv OTL
ONEC Ol eKKpeHelG UTOBEoel avapévetal va SleuBetnBolv XwpPLC ONUAVTIKEG APVNTIKEG ETULOPACELS OTNV
Xpnuoatoolkovoulky 8éon tg Etatpelog kat tou Oupilou ota amoteAéopata autwv (BAéme Inueiwon 26
TIAPAKATW).

Anolnpiwon AtevBuvtikwv ZteAexwv: ZUPPwvaA PE Ta opllopeva ot oupPAocelg epyaciag tou AleuBuvovta
ZuppolAou kal oplopevwy AleuBuvtikwy ZTeAexwv MPoPBAENETAL N KataBoAn amolnpiwong Katd tnv Angn toug
KOL N OXETWKA UToXpEwon €xel mepiAndBel otig mpoPAéelg yia amolnuiwon mpoowrnikol. EmutAéov, o€
nepintwon katayyeAiog tng ouBacng xwpLg LTTALTLOTNTA TOUG R e€avaykaopol Toug ag mapaitnon, dikatolvtat
emunpdoBetn anolnpiwon. To moo6 aUTAS TG EMPOcBeTng amolnuiwong katd tnv 30" louviou 2011 avépyxetat
oe € 0,9 ekat. mepimou (avtiotowa v 31" AekepBpiouv 2010 € 1,65 ekat. mepimou), To omoio Sev Exel
AoylotikomownBel kabwg dgv cuvtpExouv AGyoL AOYLOTIKOTOINONG TNG UTIOXPEWONG OUTHC.

Opot kat Yrnoxpewoelg Adelag: H adela umodoung 2tabepng Acuppatng Mpoofacng TNAETUKOWWVLWY TIOU
Xopnynobnke o€ pLo amd TLG AnoppoPpoUEVES ETALPELEG TNG UNTPLKAG, TNV «Meooyelakég Eupulwvikég Ynnpeaoieg
A.E.», UTIOKELTOL O KATIOLEG EUTIOPLKES KOl TEXVLKEG TIPoUTIOBECELG OV amaltouv amod tnv Etalpeio va KaAUTTaL
OpLOpEVA KPLTAPLO KAAUPNG KoL TEXVIKA KpLTApLa Kol va ¢Ttacel o kaAun tou 20% tou MAnBucpol evtog duo
ETWV amd TV NUEPoUNnvia xopnynong. 2to télog tou 2002, n Etalpeia kaAumte neplocdtepo amd to 20% Tou
EAAnvikoU mAnBuopou. Exel xopnynBel eyyuntikn emotoArny UPoug € 146.735 yla T CUUUOPIWON TPOC TLG
UTIOXPEWOELG TNG OXETIKNG AdELOC.

Yraywyl otov Avantu§laké Nopo 3299/2004: sUudwva pe tv um' aplBu. 28757/YMNE/4/00447/N.3299/E/
22.12.2006 amodoaon tou YmoupyoU katl tou YdumoupyoU Owovopiag & Owkovoukwv (DEK 358/15.03.2007),
gykpilBnke n umaywyn Tou emixelpnpatikol oxedlou g Etalpeiag avadoplkd He TNV Snuloupyla €vog
OAOKANPWHEVOU SLKTUOU TIAPOXNG EUPUTWVIKWY UTNPECLWV UPNAWVY TAXUTATWY LE edapuoyr Texvoloyiag atyung
yla TV poodopd VEWV UTINPECLWV SeS80UEVWY, PWVAC KOL TIEPLEXOUEVOU OTLG TIEPLOXEG ATTIKNG KAl Oe0oaAovikng
olupwva pe Ti¢ Statdgelg tou Avarmrtuélokol Nopou 3299/2004. To ood tnG eykplBeioag emévbuong avépyetat
OUVOALKA 010 Toa0 twv € 30 ekat. To TOCOOTO TNG EMLXOPrYNong avépxetal oto 30% tng emévouong NToL mooov € 9
ekat. Tnv 31n AeskepPpiov 2009 n Etalpeio eixe kaAUel oe emevOUOEL; TO OQVWIEPW TIOCO HE QVILOTOLYN
KaToXwpenon mooou € 9 ekat. 0To KOVOUAL TNG KATAOTOONG OLKOVORKAG BEanG «EmiyopnynoeLg».

Emuthéov obpdwva pe tnv um' apOu. 12487/M01/4/00004/E/N.3299/E/27.09.2006 amddacn tou [levikol
Mpappatéa Nepipépetag Attikng (PEK 1437/29.09.2006), eykpiBnke n uTaywyn TOU EMIXELPNUATIKOU 0XeSlou TNG
Buyatpikng etalpeia¢ NetMed EAAGG A.E. avadoplkd pe TNV avamtuén umnpeocwwv mapoxns dndlakou
neplexopévou (multimedia content) emevéutikol oxediou ylo TNV MAPOXH UTNPECLWV EEALPETIKA TIPONYUEVNG
texvohoyiag olpdwva pe Tig dtatdéelg tou Avarttuélakol Nopou 3299/2004. To moad tn¢ eykplBeioag emévduong
avepxotav apxlkd oto mood twv € 1.880.000 pe TOCOGCTO eMLyoprynong oto 30% tng emévduong AToL Mooov €
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564.000. Exovtag KaAU el Kol AELTOUPYAOEL TNV WG Avw emévduaon Kal £xovtag KataBAAAeL TEAKA TO TTOGO TWV €
1.892.337 ywa T¢ WG Avw emevdUOel Kal UETA tnv 6npoocisuon tou um' opOp OEK olokAnpwaong
1561/06.08.2008, tnv 10" OktwPpiou 2008 n Etaipeia sloénpale amd tnv Mepidépela ATTIKAC TO TTOCO Twv €
567.701 pe avtioTtolyn KaTaxwpenon oto KovOUAL TOU TNG KOTAOTAONG OLKOVOLKAG BEong «ETyopnynoeLg.

Nepoutépw oUpbWVO pe Ty LT aptdu. 32454/YME/4/00525/E/N. 3299/2004/29.12.2006 (DEK 341/13.03.2007)
anodoaon tou Youpyou kat tou Ydurmoupyou Olkovopiag & OLKOVOULKWY, EYKPLONKE n umaywyn otig SLatdselg tou
N. 3299/2004 tng Buyatpikng etatpeiag Forth CRS A.E. yia thv evioyuon emevdutikol oxediou tng, avadopikd Ue
TNV TIPOXN KOLVOTOMIKWY NAEKTPOVIKWY ETILKOWVWVIOKWY Kol €UPUIWVIKWY UTINPECLWV gupelag KAIPOKAG oToug
TOUE(C TOUPLOMOU, PETAPOPWY KAl TIOALTLIOUOU 0TO VOUO ATTIKAG. H eykplBeioa emévduon avépxetal GUVOAMKA OTO
00O TWV € 1,8 €KAT. KOL TO TOCOOTO TNG EMLXOPHYNONG avépxetal oto 30% tng emévduong Atol mooov € 540 . Tnv
30" louviou 2011 n Etatpeia eixe mpaypatonoioet emevSUoeLg GUVOALKOU TToooU € 1,4 eKaT. MEPITOU PE AVTioToL(N
kataxwpnon moool € 430 xA. ota KovSUALA TNG KATAOTAONG OLKOVOWLKAG BEoNG «ETXopnyNoELS» KAl «ATIOLTAOELG
arno to Anpdolo».

JupBaoelg pe tnv Kowwvia tng NAnpodopiag A.E.: H Etatpsia otig 12 Maptiou 2007 untéypale SUo0 cupBACELS
pe thv Kowwvia tng MAnpodopiag A.E. oL omoleg evtdcoovtal oto Emixelpnolakd MNpdypappa «KOINQNIA THX
MAHPO®OPIAZ» kot €8kOTEPA yla ta UToEpya 6 & 7 ota mAaiowa NG Spdong ywa tnv «Xpnpoatodotnon
Emxelpnoswy ya tnv avarmrtuén tng Eupulwvikig NpooPaong otig MNepidépeleg tng EANGSaG». Z0pdwva pe TG
TPOPAEPELS TWV CUUBACEWY O GUVOAIKOG TIPOUTIOAOYLOMOG TWV 2 UTIOEPYWV OVEPXETAL O€ TIOOOV € 55,6 eKat., €k
Twv omnolwv 1ooo € 42,3 ekat. adopd tov Afova | (Avamtuén Eupulwvikng NpdoBaocng) evw moood € 13,3 ekart.
adopd tov Afova Il (Tévwon tng Atnong Eupulwvikwv Yrinpeowwv). H Stabéoun xpnuatoddtnon kat ya toug Suo
Afovec avépyetal o MOCOOTO £wC 50% emi tou emAEELLOU TPOG evioxuon TpoUmoAoylopol evw n uAomoinon toug
£mpene va £xouv oAokAnpwOel yia tov Afova | péxpt 31 louAiou 2009 kat yia tov Afova Il uéxpt 31 OktwpBpiou 2009.
Méypttnv 31" AekepBpiou 2009 n Etaupeia oAokARpwoe TG emevBUoEL kot EAafe OOV emyopriynong € 19,5 ekart.
TEPLMOU e avTioToLyn KAToXwenon 0To KOVSUAL TOU TNG KATACTAONG OLKOVOLLKNG B€0NnG « EMyopnynoeLg».

Evoikia ktipiwv: O Opdog €xel cuvadel epmopLkég oupdwvieg Aettoupyikng nicbwong yia tn picbwon ktpiou,
Xwpwv ypadeiou kal ypadeiwv mou xpnoLpomolouvtal wW¢ onUEla TTapousiacng and Toug avIupoowroug. Ot
ouudwvieg autég €xouv péon Oldpkela 5 £wg 10 eTwv pe SuvaATOTNTEC OVAVEWONG OE OPLOUEVO aATO T
cupBOAaLa. Ot LEANOVTIKEG UTIOXPEWOELG e BAan TIC R8N UTIOYEYPAUUEVEG CUMBATELG evolkioong KTipiwv otig 30
louviou 2011 kat 31 AskepPpiov 2010 avaAvovtal wg €EAG:

O Ouog H Etaupeia
30.06.2011 31.12.2010 30.06.2011 31.12.2010
EvTOg VoG €TOUG 4.157.831 4.246.950 1.881.211 1.941.768
1-5 €étn 15.874.123 14.961.252 6.280.159 5.376.882
Avw Twv 5 eTwv 12.172.182 13.762.108 2.768.370 3.103.272
Z0volo 32.204.136 32.970.310 10.929.740 10.421.922

Eyyunoeig: O Opilog ekSLSeL eyyunTIKEG EMLOTOAEG TTPOG SLAPOPOUG TPITOUG. ITOV MOPAKATW THVAKA TIEPLEXETOAL N
OVAAUON QUTWV TWV EYYUNTIKWV EMIOTOAWY OMw¢ £xel StapopdwOel otig 30 louviou 2011 kat 31 AskeuBpilou
2010:

O Outhog H Etaupeia
30.06.2011 31.12.2010 30.06.2011 31.12.2010
KaAr ektéheon cupPacewyv 9.607.322 13.315.766 2.019.911 6.169.837
JuUETOXN OE SLAYWVLOHOUG 41.926 21.751 41.926 21.751
AR TPOoKaTaBOARC TANPWHAC 20.264.948 42.348.951 20.264.948 40.925.151
Zuvolo 29.914.196 55.686.468 22.326.785 47.116.739
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YNOXPEWOCELG OO CUPBAOELG ME MPOUNOEUTEG: To avekTEAEOTO UTTOAOLTO CUUPBACEWY LE TIPOUNBEUTEC KATA TNV
30" louviou 2011 avépxetal ot enineSo Opilou oto Mood twv € 29,0 ekat. mepimou kot oe eninedo Etatpeiac oto
nood twv € 6,7 ekat. mepinou (31" AskepBpiou 2010: 30,5 ekat. koL 7,2 ekat. mepimou avtiotoxa). EmtmAéov ot
UTIOXPEWOELG TIOU QTOPPEOUV OO CUMUPBACEL OXETIKA WE TNV OUVIAPNON TNAETILKOWWVLAKWY KUKAWHATWY
SLeBvolg xwpntikotntag (OA&M charges) tng Etaipeiag kat avtiotola tou Opidou, avépyovtal os € 6,1 ekat.
nepinou (31" Aekepppiou 2010: 6,4 exat. mepimou).

26. AIKAZTIKEZ AIAQOPEZ - AIAITHZIEZ:

FORTHNET A.E.

Ol a&lwoelg TN Forthnet katd tpitwv avépyovral oto moood Twv € 46,68 ekat. mepimou.

Ek Tou oool autou, € 26,7 ekat. Tepinov amoteAolv amnaitnon t¢ Etalpeiag evavtiov tou OTE
Suvapel tng and 31 AskepPpiov 2002 aywyng tng Etaipeiag avadopika pe tn Oetikn {nuia mou
Loxupiletatl OtL uméotn amo tnv undBeon tou EMAK (Stakpltikn petoaxeipion tou OTE umép tng
Buyatpikng tou OTEnet), € 293 xA. mepinouv amotehovv amaitnon t¢ Etatpeiag kata tov OTE yla
v nOwn BA&PN mou unéotn amno tnv ida attia.

Exkpepel akoun afiwon tng Etatpelag evavtiov tou OTE avadopikd pe tn BTk Kal amobetikn
{nuia mou oxupiletal otL umtéotn amd ABEULTEC TIPOKTIKEG EMAVOTTPOCEAKUGNG TEAATWY, N omola
QVEPXETOL 0TO OGO Twv € 4,1 ekat. mepimou amoteholv 6 amaitnon and tnv Wdla altia ylo Tty
nOwn BAGRN mou unéotn.

ExkpepoUv oto ZupBoulAlo Emikpateiag kat oto AEDA altoelg akUpwong Kotd anodAoswv TG
EETT mou adopolv: a) EKTTWOELS OyKou Kivhong tou OTE, B) to xaunAo neptbwplo petafl Alavikwy
KOl XOVOPIKWY TIHWV UoOWUEVWY YpapUwy, Y) To UPog Twv tTeAwv Slacuvdeong 8) ta TéAn Twv
ULoBwHEVWY Ypappwy. Ot B€oelg Tng Etalpeiag eival BACLUES, OUWG N coBapdtnTa TwY UToBECEWY
KOl oL TteploTdoelg Suoxepaivouv TNV PoBAsdn ¢ eudokipnong Twv W Avw UTOBECEWY UE TV
£€vvola TG amoppng Twv aLtrnoswyv mou £xel umoBaAel o OTE kat tng amodoxng Tng aitnong mou
£€xeL urtoPBalel n Etalpeia. H emimtwon (Betikn) ota olkovoplkd anoteAéopata tn¢ Etatpeiag eival
aduvatov va mpoPAedOel SLOTL ekTLUATAL OTL KAL €AV OKOWN OMOLASATIOTE N KAl OAEG OL OLTNOELC
gudokiunoouy, o ¢pakelog tng umobeong Ba emaveéABeL otnv Aloiknon n omoia Ba emavakpivel Ta
kpilowa TéAn. Akoun, ekkpeuel mpooduyn tng Etalpeiag katd tng amoddaocng £€ykplong tTou VEou
KavovLopoU Tpoemihoyr¢ tng EETT.

Eniong ekkpepolv evwriov tn¢ EETT amoddoelg ent 800 OXETIKWV OKPOACEWV, OL omoleg EAafav
Xwpa to 2005 kat adopouv n Hev mMpwtn TNV apvnon tou OTE va avayvwploel EKMTWOEL; OYKOU
xovéplkng, n g deUTepPn TNV MOPAVOUN TILOAOYNGON KUKAWUATWY TG ETalpelog Kot TnG umoxpewaong
tou OTE oe emiotpodr] MOOWV W axpewobnTwe KatafAnBéviwv. AkOun ekkpepel n €kdoon
anoddacewv eni katayyehlwv t™¢ Etalpeiag avadoplkd e mapaBAcell OXETIKEG UE TNV ayopd
XovOpIKAG gupulwVIKAG TPOcPBaocng, Kabwe emiong Kal ylo TMOpOoPACELS OXETIKEG PE TNV Oyopd
ULOOWHUEVWY YPAUUWV.

Ma TG analtnoelg auTtég Sev €xel oxnuatiotel mpoPAsdn 0080V OTIG OLKOVOULKEG KOTAOTACELG TNG
Etatpeiac.

Ol Aoutég amattroelg tng Etatpeiog (MAnV Twv avwtépw UMO 1. UTMOBECEWV HE KAVOVIOTIKO KOl
TNAETUKOWVWVLAKO TIEPLEXOMEVO) Katd Tpitwv odelleTwv avépyovtol oto mocd twv € 11,3 ekart.
nepimou.

EmutAéov, umdpxel amaitnon tng Etalpeiog katd tou Anuociou yla to €pyo tou Ymoupyeiou
Eowtepkwv «EOVIKO Aiktuo Anpooiag Awoiknong — ZYZEYZIZ», n omola avépXETal OUVOALKA yLa TO
€10¢ 2010 oto mooo tou € 1,9 ekat. mepinou mAgov Tou avaloyouvtog @.M.A. Mo To MOCO AUTO
€xouv én umoPAnBel oxeTikég empépoug Attnoelg Avayvwplong Antaitnong oto Noptkd TuppoUAlo
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tou Kpdatoug (N2K) yia to mpwto £€dunvo 2010 mooou € 1 ekat. mepinou, yla to tpito tpipnvo 2010
moooU € 469 YI\. mepimou kat yia to tétapto Tpipnvo 2010 mooou € 471 yI\. mepinou avtiotolya.

'H6n avadopikd pe tnv Altnon AvayvwpLong tng anaitnong tng Etalpeiag évavtt tou Anpoaciou yia to
A’ E€aunvo tou 2010, to aithpa tng Etatpeiog €yve ev pépet 6ektd KaBwg pe tnv Ul apld. mMpwT.
®.3422/1262 and 25-05-2011 Emotohry tou NZK kowomotBnke otnv AteUBuvon OKOVOULKOU TNG
Fevikng Mpappateiog Anpooiag Atoiknong kat HAektpovikrg AtakuBépvnong avtiypado tou urt’ aptb.
454 Mpaktikov Mvwpoddtnong tng um’ aptb. 10/03.02.2011 Juvedpldoswg TG B’ TaKTKAC
OMopélelag tou NIK, voplo eykekpLUEVO amod Ttov K. Ymoupyod OLKOVORKWY UE PBACEL Thv omoia
KaAeital n olkela UTINpeoia Vo TPOXWPNOEL TNV EKTEAECH TOU £V AOYw MpaKTIKOU Kal CUYKEKPLUEVA
otnv kataPoln otnv Etalpeia tou moool twv € 686.256,82, xwpig MMA yla TNV MaPoX UTNPECLWY
oto mAaiolo tou Epyou «ZYZEYZIZ» mpog To Anpdolo Katd to mpwto EEdunvo 2010. ‘HéNn eival oe
€€€EALEN n Sladikaoia elompagng Tou avwtépw mocol anod Tnv Etalpeia.

Mo TIC AmMOLTAOELG QUTEG £XOUV avayvwploTel €0o6a moool € 1,4 eK. OTIC OLKOVOULKEG KATAOTACELG
™¢ Etalpeiag.

4. 310 mAaiolo eAéyxou mou SlevepynBnke, SlamotwONKE N KATAXPNON ONUAVIIKOU XPNHOTIKOU TTOoOU
and untdAAnAo tou Aoylotnpilou tng Etalpeiag oe cuvépyela pe to ouluyo tng LYoug € 2,37 ekart.
neplnou. Katémv autou, n Etalpeia uméBade dpeoa €ykAnon KAtA TwV aAVWTEPW TTPOCWTTWY YLoL TLG
KOKOUPYNHATIKEG TTPAEELG TNG MAaoTOYpadiag LETA XPHOEWG KAL TNG OITATNG EVW TAUTOXPOVA TPOERN
KO OTLG amapaitnTEG VOULKEG EVEPYELEC EVWTILOV TWV TOALTIKWY SLKOOTNPlwV yla TNV amokatdotacn
™G {nuiag mou €xel umootel. e kaBe mepimtwon, n Etatpeia, £xeL n6n MpoPel OTIC AMALTOUEVES
TiPOPAEPELG OTLC OLKOVOULKEC TNG KATAOTACELG.

Il. Afwwoelg Tpitwyv katd tng Forthnet

1. Anaitnon moocoU € 350 x\. adopd aywyn WSwwtn Katd tng Forthnet yia tkavormoinon nBkAg BAGBNS
AOyw umotBépevng mMPooBOANG TNG MPOCWTIKOTNTAC Tou odelhduevng oe &nbev mapdvoun
oupumnepldopd NG ETalpeiag Katd TNV mapoyr o€ aAutov UnPeotwv dladiktuou. H ev Adyw umdBean
oulntnOnke kal avapévetal ékdoan tng anddacng.

2. Aywyn tou OTE evwriiov tou MoAupelouc Mpwtobikeiov ABnvwv katd tng Etalpsiog yla tnv
kataBoAn amolnuiwong yia depopevn mopoPiacn twv Slatdtswv tou Kwdika Asgovtoloyiag
Acoknong TnAsmkowwviakwy Apactnplotntwy (dpBpo 11 map 3), Twv Slatdtswv mepl mpootaciag
™G mpoowrikdtntag kot &pbpo 57-59AK, kabwg kat twv Statdfswv tou v. 146/1914 mepi
amnayopeupévng abguttng dtadnuong. H depduevn mapapioocn cuvictatal otnv xwplc Swkailwpa
XprAon ¢ enwvupiag tou OTE otn dtadnuiotiky kaumavia tng Etatpeiag. Me tnv Aywyr] tou o OTE
SlekSikel, petafy aAAwv, tnv kataBoAn amolnuiwong VPoug € 5 eKAT. WG XPNUATLKA LKOvoToinon
yla tTnv mpokAnBeioa otov ev AOyw opyaviopd nBikn PAABN, VOULUOTOKA amd tnv emidoon tng
aywyng (ntot amo 21 Auyouotou 2009) kot pHéExpL eE0PANCEWS AUTAG.

3. KotayyeAia tou OTE evwmiov tng Emtpomng AviaywviopoU avadoplkd pe Tuxov mapafiaon
Slatdéewv tou avtaywviopol (obpdwva pe to N. 703/77) ek pEPOUG TNG EAEYXOUEVNC/BUYATPLKAC
etalpeiag Multichoice og oxéon e TIC CUUBACELS OTTTIKOAKOUGTIKOU TIEPLEXOUEVOU TTOU N TEAsUTALA
€xel Kataptioel pe toug eAAnVIKoUg ThAeomtikoU¢ 2tabuoug EAeUBepng Anng. H undBeon eival
EKKPEUNG Kal SEV UTTAPXEL, TIPOC TO TTAPOV, SUVATOTNTO OLKOVOULKNG OIOTIUNONG.

Mo TI¢ avwtépw UToBEoeLg n Aloiknon tou Opihou ekTiud OtL 6ev Ba £X0UV ONUOVTLIKA EMIMTWON OTLG
OLKOVOULKEG KATAOTAOELG KAl KATA oUVETELa Sev €xel oxnuatioBel mpoPAedn e€o6ou.

B. (o) Ouekkpepeic aflwoelg Twy Tpitwy Katd Tng Buyatpkng etatpelag Forthnet Media Holdings S.A. (oto
£€n¢ FMH, n omola amoppodnoe tig etatpeie¢ NetMed EANGG A.E. kat SYNED A.E.) avépyovtal og € 15,11
EKOT. TIEPLTOU TTAEOV TOKWV Kal £€68wV. ATO TO AVWTEPW TTOGO:

i) Anaitnon mooou € 4,7 skat. nepinouv adopd oe aywyn oto MNoAupelég Npwtodikeio ABNvwy Twv
kAnpovopwv 6/vovtog cupBoulou etalpeiag pe tnv omoia Intouv va toug emdikacBolv mood
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omoAecBeloWV EMITAYWV VOULHOTOKWE, KaBWE Kal va toug emibikacBel xpnuotiky Kavomoinon
Aoyw nBkAg PBAABNG. Av kol katd tn oculntnon tng umobeong n FMH &ev kKARBnKe vopwa va
CUUUETAOXEL Kol UTAPEE eV HEPEL CUUPBLBACUOC TWV EVOYOVIWVY LE TOUG AOUTOUC CUVEVAYOLEVOUG
(GEAR FORUM, EAAAZ AE, LUMIERE PRODUCTIONS AE), oL gvdyovteg Suvavtal va gyelpouv Tnv
amaitnor toug (Le véa aywyn) katd thg FMH.

ii) Anautioelg mooou € 8,1 eKkat. TePMOU, VOULUOTOKWG, adopouv amattioelg MAE ywa tnv
amokataotacn tng {npilag toug Aoyw tng 6nbev dxkupng ek pépoug thg FMH (mpwnv NetMed EAAGG
A.E.) katayyehiag Twv GXETIKWV CUUPBACEWY TNAEOMTIKWY SIKALWUATWY. ATIO TO AVWTEPW CUVOALKO
000, KPIBNKE SIKACTIKWG, 0 AUETAKANTO BaBud, OtL n etalpeio odeilel va katapdaAel moco € 1,3
EKOLT. TIEPLTIOU VOULUOTOKWG O CUYKEKPLEVN MAE yla Toug avwtépw AOyous. Avadopika HE TNV gV
Aoyw amaitnon, n FMH Ba aokfioel omola mpoPAenmdpeva €vdilka péoa katd tng Stadikaoiag
OQVOYKOAOTLKNG EKTEAEONG TNG amodaong (0tav n Teheutaia Kataotel ekteAeotr), n €kBacr) Toug
OpwG elval oAl mBavoé va anofet apvntikn tnv FMH.

iii) Amaitnon mooou € 0,81 ekat. mepimou MALoV TOKWV Kol €€66wv, adopd oe aywyr TG KUTPLOKAG
etatpeiag LUMIERE TV PUBLIC COMPANY LIMITED w¢ Tipnua yLa TV UTIOXPEWTIKY e€ayopd, SUVAUEL
tou dpBpou 49B tou N. 2190/1920, and tnv THAEAPASH A.E. (rpo tng anoppodnong tng amod tnv
FMH) 828 petoxwv tng etatpelag Multichoice EANGG A.E., mou katéxet n LUMIERE TV PUBLIC
COMPANY LIMITED.

iv) Amaitnon mooou € 0,3 ekart. mepinou MA£ov TOKwvV Kot £€66wv, adopd oe Slatayr MANPWUAC, OV
ek600nKe pe Baon emtayn ekddoewg tng FMH (mpwnv Netmed Hellas A.E.) to £tog 2003 os Siatayn
ouykekpLuévng NAE, n omola kat tnv omtoBoypddnos otnv Kopiotpla eTalpeia. H diatayr TANPWUAG
elxe mMpwtodika akupwBOei, o CUVEXELD OXETIKNAG avakomng t¢ FMH, otn ocuvéxela OpwG n
Koplotpla etalpela doknoe €deon, n omola KAl TNV €Kave SeKTh, avayvwpiloviag wg €ykupn tn
Statayn MANPWHUNAG.

Mo Tg avwtépw umoBéaoelg n Aloiknon tou OpiAou ekTUd OTL £XEL oxnuatiosl emapkn TPoBAedn UPoug
€ 1,8 ekar.

O ekkpepeic afuwoelg tng Buyatpkng etalpeiag FMH (mpwnv NetMed EAAGG A.E.) katd twv tpitwy
avépyovtal os € 135 ekat. mepinou, mMAEov TOKwV Kal €£08wv. Ol avwTEépw amaltioelg adopolv otnv
TAELOVOTNTA TOUG aflWOoElG TNG etalpeiag katd Stadopwv MAE ywa Tnv amokatdactacn tng {nuiag
(meplouolakng kat nOLKAG) mou uméotn n etatpeiat AOyw TNG AKUPNG KOL TTAPAVOUNG —eK HEPOUC TwV MAE-
KOTayYEALOC TWV CUUPACEWV TTApaXwWPENonG TNAEOTITIKWY SIKALWUATWY Tou ol NMAE autég eixav cuvael
pe tv FMH (mpwnv Netmed EAGG A.E.) ywa tnv thAgomtikn HeTAdoon Twv ToS00dalplKWY TOUG
OYWVWV. ZNUELWVOUE OTL APKETEC ATIO TIG AELWOELG AUTEG Sev £XoUV KpLOel AUETAKANTA, EVW APKETEC
amd tig NAE éxouv mael va udiotavral wg evepyég (gite Adyw umoPLBacpou eite Aoyw ekkabapilong).

O ekkpepeic aflwoelg Twv Tpitwy Katd g Buyatplkng etalpelag Multichoice EAAAG A.E. avépyovtal og €
15,32 eKkar. repimou mA£ov TOKwV Kot e€66wv. Ao To avwTEPW MOC0o:

i)  MNocd € 7,7 ekart. mepimou (6nwg avepxotav ot 9 Maptiov 2006) vouLLOTOKWG adopd amaitnon
Tou EAAnvVikoU Anpociou (DAEE ABnvwv) yia Stadopég GopoloylkoU EAEYXOU TIPONYOUEVWV ETWV.
Katd twv npafewv autwy, €xouv acknBel mpooduyEg oL omoieg dev £xouv TpoodloploBel akoun.

ii) MNocd € 810 X\ vouotokweg adopolos aywyr] tng MSG MEDIA SERVICES A.E w¢ amolnuiwon
(Sladuyodvra képdn kat nBkN PAABN) yia tnv depdpevn WG KATAXPNOTIKY €K LEPOUC TNS Multichoice
EMGG A.E. katayyelia tg petafl toug oUpPacng cuvepyaoiag ayopdg Kat StabBeong texvikou
€EOMALOMOU KO TIOPOXNC TEXVIKWV uTnpecwwy, H mpwtodika ekdoBeica amodacn améppupe to
AMo{NULWTIKO altnua Tng evayouoag, SeXOUEVN OUWE TNV aKUPOTNTA T KatayyeAiog. H ekSoBeioa
kot €bdeon 8ikn £kave Sektr) tnv €beon tng Multichoice EANGG A.E. kal anéppupe TNV aywyn tng
avtidikou. H unoBeon Bewpeital EKKPEUNG UE TO OKEMTIKO OTL N avtibikog SlkalouTal va aoKNAOEL
avaipeon.

iii) Mood € 1,8 ekat. mepimou adopolos aywyn tng etoipsia¢ UNITEK A.E., avIUTpOOWIOU TNG
Multichoice EAAAG A.E., pue tnv omola {ntoloe va NG KataBAnBel to avwtépw mocod yia Sltadopeg
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TIOU TPOKUTITOUV Ao TN HETOEU Toug cUpPBaocn. H UNITEK A.E. mapatthBnke amnd to sikoypado tng
£V AOyw aywyng ANV OpwE OXL Kal armo Ta OXETIKA SLKOLWUATO Kol KOTA CUVETELD eVOEXETAL VA
EMOVENDEL.

iv) Moad € 0,46 ekart. nepimou adopd aywyn tne etatpeiag UNITEK A.E., avtutpoowrnou tng Multichoice
EANGG A.E., pe tnv omola {ntouoe va tng KataPAnOei to avwtépw mocd we amolnpiwon melateiog
Aoyw katayyeliag tng ocUpPacng avtimpoowrneuong, cUpdwva pe to M.A. 219/1991. EkS66nke
MPWTOSIKN amodacn mou emSIKAlEL TO aVWTEPW TOooO UTEP TnG UNITEK A.E. kol MpoOKeLTaL va
aoknBOel édeon.

v) MNood € 2,94 skat. mepimou adopd aywyn Siknyopou, Pe tnv omoia {ntd va tg katapAnbel to
QVWTEPW TIO0O0 WG PpepOpeve oPelAOPEVEG OIKNYOPLKEG apolBéG (ue PBaon tov Kwdika mepi
Aknyopwv) amod xewplopd Sikaotikwy unoBéoewv mou adopoloav tnv avitSikia Tou opthov FMH
(mpwnv Netmed Hellas A.E.)/Multichoice EA\G¢ A.E. katd tou thAgomtikoU otabuol ALPHA (katd
v meplodo 2002-2006). Ekd6Onke mpwtdSikn amodaon TmMou amopplnIel TNV aywyrn wg oucia
opaotun, n avtidikog Opwe aoknoe €dean.

Mo T¢ avwtépw umoBéoelg n Aoiknon tou OpiAoU eKTLUA OTL Sev Ba €X0UV CNUAVTIKA EMIMTWON OTLC
OLKOVOLKEG KOTOOTAOELG KOL KATA OUVETELD OEV €XEL oxnUatloBel mpoPAen e€6dou.

(B) Ouexkpepeic aflwoelg tng Buyatpikng etalpeiag Multichoice EAAAG A.E. katd Twv tpitwv avépyovrtal os €
125 ekat. mepinou, MAEov TOKWV Kol £€06wv. OL avwTépw amattioelg adopolv GTNV MAELOVOTNTA TOUG
aflwoelg TnG etatpeiag katd Stadopwv NAE yla Tnv amokatdotacn Tng {nuiag (meplouctakng kat nOkng)
TIOU UTEOTN N etatpelo Adyw TG AKUPNG Kal MapAvopng —ek pépoug twv MAE- katayyeAlog twv
cuUBAcEWV Tapaxwpnong TNAEOMTIKWY SKolwUATwY Tou ot MAE autég eixav ocuvael pe tnv FMH
(mpwnv Netmed EAAGG A.E.) ylwa TNV TnA€omuikr METAS00N TWV TOSOCHAPLKWYV TOUG QYWVWV.
INUELWVOUUE OTL APKETEG ATTO TIC A€LWOELS AUTEG Sev £XouV KpLOel aueETAKANTO, EVW OPKETEG Ao TiG MAE
£xouv ay et va udiotavral wg evepyeg (eite Aoyw umoBLBacpou eite Aoyw ekkaBaplong).

Ek Tou moooU autou, amaitnon € 326 xW\. nepinmou adopd amaitnon tng Multichoice EANG¢ A.E. katd
Twv etalpetwv PASSPOINT A.E. (w¢ mpwtode\étida) kat LANNET COMMUNICATIONS A.E. (wg
gyyuntpla) ya pn amodoon twv elonpaxbetowv (amd tnv PASSPOINT A.E.) cuvépouwv mpog Tn
Multichoice EAAGG A.E. Inuewwvoupe OtL n etatpela LANNET €xel umaxBei oe Sladikacia mtwyeuong
(katd v omola n Multichoice Hellas A.E. €xeL avoyyeABel otnv opdda TwWv TMLOTWTWV KOl €XEL
enaAnBeubel n amaitnon ™G w¢ Baowun, n 6g PASSPOINT moapapével adpavig xwpig sudavn
TLEPLOUOLOKA OTOoLXEla.

Mo TG avwtépw umobeoelg 6ev €xel oxnuatiotel MpOBAen £0060U OTIC OLKOVOULKEG KOTAOTACELC TOU
Ouilovu.

Ol ekkpepeic aflwoelg Twv Tpltwy Katd tng Buyatpikng etatlpeiag Netmed NV avépyovtal os € 3,45 ekat.
Tepmou MA€ov TOKWV Kal e€68wv. To MOGo aUTO {NTA HE aywyr TN n KumpLokn stotpeia LUMIERE TV PUBLIC
COMPANY LIMITED w¢ Tinua yla TV UTIOXPEWTIKA £€ayopd, Suvapel tou apBpou 49B tou N. 2190/1920,
ano tn Myriad Development B.V. (mpo tn¢ amoppodnong tng and tnv Netmed NV) 3.528 petoxwv tng
etalpeiag Multichoice EANGG A.E., tou katéxel n LUMIERE TV PUBLIC COMPANY LIMITED.

OL ekkpepelc aflwoelg TwV Tpltwy Katd tng Buyatpikng etatpeiag DIKOMO INVESTMENT SARL(teAel umo
ekkaBaplon) avépyovtal o € 1,24 ekat. mePmou MAE0V TOKWV Kal £66wv. To Mooo AuTo {NTA PE aywyn TNg
n kumplakr etatpeioa LUMIERE TV PUBLIC COMPANY LIMITED w¢ TiMnMo ylot TNV UTIOXPEWTLKN £€ayopd,
Suvapel tou apBpou 49B tou N. 2190/1920, amd tnv DIKOMO INVESTMENT SARL 1.272 HETOXWV TNG
etatpeiag Multichoice EANGG A.E., mou katéxel n LUMIERE TV PUBLIC COMPANY LIMITED.

OL ekKpeUElG afLWOELS TWV TPltwV Katd NG Buyatpkng etatpeiag TILEDRASI S.A. (telel umd ekkabdplon)
avépyovtal o € 2,81 ekart. Meplmou MAE0V TOKWVY Kal e£66wv. To OGO auTO {NTA HE aywyn TNG N KUTPLOKA
etalpeia LUMIERE TV PUBLIC COMPANY LIMITED wg Tidnua yla TNV UTIOXPEWTIKA £€ayopd, SUVAUEL TOU
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apBpou 49 tou N. 2190/1920, and tnv TILEDRASI S.A. 2.872 petoxwv tng etatpeiag Multichoice EAAGG A.E.,
Tou Kotéxetl n LUMIERE TV PUBLIC COMPANY LIMITED.

H ékBaon Twv avwTtépw untoBEécewv v AVAUEVETAL VO EMNPEACEL TA amoTeAéopata Tou Opilou.

ZnUELWVETAL OTL SeV UTIAPYOUV AAAEG EMISIKEG 1} UTIO SLattnoia SladopEg SIKAOTIKWY 1 SLALTNTIKWY 0pYAVWY TIOU
va £XOUV GNUOVTLIKI EMIMTWON 0TNV OLKOVOULKH Katdotaon 1 Aettoupyia tou OpiAou.

27. METATENEZTEPA TETONOTA:

Tnv 25" louAiou 2011 o Outhog Forthnet avakoivwoe t cOvoPn 500 HAKPOTPOBEGUWY KOWVWY, EUTPAYUATWG
efaodaliopévwv Opoloylakwy Aavelwv OPoug € 90 ekat. H véa xpnpAToSOTNCN EVTACOETAL OTO EUPUTEPO
Ao TG avadlampaypATeuong Tou Tpamneltkol davelopol tou Opidou cuvoAikou udoug € 335 ekat. Kata
™V nuepopnvia €kGoong TNg mapouaong, Ta avwtépw davela elyav ndn ekboBel amod tnv untpikn Etatpeia kat
v Buyatpiki tng Forthnet Media Holdings A.E. yia mood € 40 skat. kat € 50 ekat. avtloToixwg Kot giyav
kaAudOel avaidpOnkav €€ ohokApou amod TIg TPAMellkEG Kowompatieg mou £XouUV XpNUATOSOTAOEL TIG UEXPL
onuepa avarmtuélakée mpwtoBoulieg tou Opidou. MéEpog TOUu TPOIOVTOG TWV OVWTEPW  Savelwv
Xpnotonotdnke yla Ty €€6dANoN TwWV CUUPBATIKWY XPEOAUTIKWY 600wV Tou Opihou otig 31 louAlou 2011.

ABrva, 30 Auyouotou 2011

O MNpobedpog tou A.3. O Avtunpoedpog tou A3, &
AteuBUvwv T0PBoUAOG
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