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EAAHNIKH ETAIPEIA THAEMIKOINQNIQN KAI THAEMATIKQN EQAPMOTQN A.E.
3 EvSlapeoeg Tuvomtikég OkovouLkeG Kataotdoelg meptddou 1 lavouapiov éwg 30 ZemteuPpiou 2011
= forthnet | nova (MNood o€ eupw, KTOG KaL eAv avadépetal SLaPOPETIKA)

ENAIAMEZH KATA2TAZH ZYNOAIKOY EIZOAHMATO2

O Opiheg H Etoipsic
01.01- 01.01- 01.07- 01.07- 01.01- 01.01- 01.07- 01.07-
Enp. 30.09.2011 30.09.2010 20.09.2011 30.08.2010 20.09.2011 20.09.2010 30.09.2011 30.09.2010
Kukhog gpyaoiwy 4 307.469.200 299.087.242 101.204.733 100.326.918 172.186.743 157 557767 58.684 8562 54 489248
THAEMLKCLVWWLOKD KOOTN (77.684.364) (73.354.757) .840.119) (77.684.364) (73.240.669) (23.808.937)

¥pAoews Sueow poamwy ko alsiww (77.183.

17) (70.796.216) (26.268.467) {24.265.770) i ! - i

KooTtoc mwAnBEvTwy ELMOPEUHATWY KoL covothu GLLIWWV (4.400.233) O70.616) (2.863.601) (4.778.469) (3.428.697) (3.502.502) (1.593.015)

‘EfoSa mpoPBohnic, Stadhipiong koL ekBEgeww 135.405) (15.221.983) (3.661.171) (5.902.202) (3.937.313) (10.090.244) (3.296.007)

ApcLEES Kol ££000 TPOOWTTLKOL 5 (34.921.795) (34.994.6572) (10.360.074) (10.860.933) (19.614.608) [19.706.821) (5.588.858) (6.126.510)

Mourd 2loba a (43.984.200) (44.007 .06G) (13.668.453) (14.557.675]) (23.486.976) (24.499.560) (7.811.812) (8.000.018)

Amopsiwon Yrespaliong 10 (38.223.6085) - - - - - - -

Amopelwon CUPHETOXWY O BuyaTpikég i0 = & = = [95.371.438) - < =

Mowma £coba eKUETAAAEUTNG 3267917 4143093 1.074.859 1.526.282 3.201.963 3777815 1.060.055 1.234.308

AmooPéoeig (84.024.420) (76.568.302) (27.866.261) (26.737.648) (45.476.662) (40.462.879)

¥prnuoTookovoulka Eooba Fa 563.089 (1.095.517) 1.616.634 142.295 170.0

Xpnuoroolkovolllka £5o06a T (19.9353.953) (8.807.618) (5.2659.485) (3.653.000) (3.375.057)

AmoTEhEcHa oG GUYYEVELG ETLKELPATELG = (30.705) - { - = < =

Képbn/ (Znuizc) mpo dopuv (80.190.817) (43.751.985) [16.485.725) [13.754.861) (97.122.057) (13.373.012) 2.746.757 (3.337.554)

Dapor eloobApoToC 3 5.646.776 {1.696.375) 1.840.632 770.509 1.045 720 (3.915.029) 161.535 (384.0090)

Képhn/ (Znuisc) petd and ¢opous [A) (74.544.041) (45.448.360) (14.645.093) (12.984.352) [96.076.337) [17.288.041) 2.908.292 (3.721.644)

Aownd ouvolika swgodfpote petd ano dopoug (B) - - - - - - - -

£ 3 A 2 : i

tAU;:(tEBTpmmEg covolinis Infiicepcrt e s Gopoy (74.544.041) (45.448.360) (14.645.093) (12.984.352) (96.076.337) (17.288.041) 2.008.292 (3.721.644)

To wéphngd (Tnpin) mepafnn amadiferon as -

Metdyouc Te MnToLkic Etanpeiog (76.440.263) (44.210.015) (14.631.983) 473.388) (96.076.337) [17.288.041) 2.908.292 (3.721.644)

M eAEVXOUDTES CUHHETOXES 1.896.222 (13.101) (510.964) - - - -
(/4.544.041) (45.948.360]) (14.645.0493) (12.984.352) (Yb.0/b.55/) (1/.285.041) 2.8U8.292 (3./21.6524)

To CUYKEVTPWTLKG ouvolikd sroodipata meplabou

amnobiSovral o= :

METOXCOUC TAEC MINTPLKAC EToLpELRG [fB.880U.2B3) 210.015]) [12.8/3.588) [YB.U/B.E35/7) [L/.288.081) 29UE 2YE [3./41.624)

PN shEyyoucEg CURPETONES 1.806.222 (1.238.345) (S10.084) - - - -
[74.544.041) (45.448.360) (12.984.352) [96.076.337) (17.288.041) 2.908.292 (3.721.644)

Inpisg avd petoy (PoowksEg ko anopsiwpgveg) (0,4918) (0,2844)

MEoog ITabpuwog ApLBuog Metoxwy (Baowkog | 155.431.324

Meéoog ITabukeg AplBog MeToywy (AMopELWUEVDC) 155.431.324

O ouvoSEUTIKEG ONUELWOEL] QTTOTEADOV QVamM OO aoTo PEpog Twv Evlidpeowy TuvonTikiv OKovo Ky KaTooTtdoswy
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ENAIAMEZH KATA2TAzZH OIKONOMIKHZ OEzZH2

ENEPTHTIKO

Mn kukhodopolvio MEPLOVOLOKY OTOLNELD
16LOYPNOLUOTOLO U UEVE EVOLHLLOTE FIOYLO OTO LY EL
ACLILLOTE TOYLE OToLXELR

Yrepabia

TUppETOXEC OF Buyomplkég EMELPAOTELL
TULMETOXES OF OUYYEVELG EMLYELPACELS

BMAEC pokpompOBECoUES OTALTH OELG

AraBEoua mpog mwAnon Xpnpor/Ka oToLELD

Avafoddopeveg dopoloyikEc oaITAOELG

Eowoho pn KukAodopoUVTWY TIEPLOUCLOKWV TTOLNE LWV

Kukhodropodvra meplovoLakd otogeic
AmoBEpora

ALKOLGHLOTO TEPOYPORLHOTWIV KoL TOLWLIY
EQMOpLKES OOOLTHOELS

MNpokorafoléc Ko AOUTES COTOLTATELG

AmcitAoelg oo ouvSebepgveg eTaLpeieg

¥pn/Ko MEPLOUCLOKE OTOLKELD OMOTLHWILEVE OTNY EUADYN

afio pe petafoléc ota kEpSN A Tig Tnpisg
MNoapaywya X pnuarooLKoVo LKA mpolovTa
¥pnporka SreB2opo

Aeopeupeves korabéoe g mpobeopiog

Iovoho KukhodopoUvTwy MEPLOVOLOKWY OTOLYELWWY

IYNOAD ENEPTHTIKOY

1ALA KEQAMAALA KAI YTIOXPEQEEID

16w kedahoio

MeTo) LKG KeEbdAaLo

Aradopa amd EkSoon LETOXWV UNED TO APTLO
Mo amobepoTikd

Znuieg ELg vEOW

Eovoho thiwv kedakaiww

M eAEYYNOUOTES CULLETOXES

Eovoho 16iwv Kedakoiwv

Makpon poBeopeg YmoypewoeLg

MakponpoBeopa Savela

Makponpobeopeg umoypewosLg ypnpartodotikrig pioBuwang

ovapETaO OTWW

Moumeg pakpompoBETUES UMOY PEWOELS XPNHOTOS0TIKAG

pioBwaong
Moumég pakpompoBEoUES UMDY PEWOELS

MakpompoBeopo HEpog UMY PEWCTEWY oo SLKOLW LT

TOOVPOULGETWN KOl TOLVLLIW

MpoPA2elg yuo armolnpiwon mpoowitiked
EmuyopnynosLg

Avafoddopeveg dopohoyiIKED UTIOXPELWIOELG
EUvoko MakpompoBeopwy Ynoxpewoswy
BpayunpoBsopeg YIoypewoeLg
MpopnBzuteg

YMOYpEWCEL; Tpog ouvBelEEVES ETOLPELED
BpoyumnpoBeopa Savela

BpoyumpoBeopo pepog pakp/ouwy Saveiuw

‘Ecoba emopéviow Xprosww

BpoyumpoBeoueg UToXpeWOELS XprpaToboTirc nicBwaong

ovapETab oTWW

Mowmeg BpoyumpoBeouEg UMOXPEWTELE XPNUOTOS0TLKAC

pioBwaong

BpoyumpoBeouUo LEPOC UTIOXPEWOTEWY TG O LKOLW LT

TPOYOQUHGTWY KL TOLVLLIV

DépotL sLoodfpoaTog T pWTEOL

Lebouvdeuvpeveg ko howeég BpoyunpoBeoUEC UMOXPEWOELG

Iuvoho BpoyunpoBeopwy Yoypewoswy
EOvoho YOXpEWCTEWY
IYNOND IAION KEQANAION KAl YITOXPEQIEQN

O ouVvoSEUTIKEG ONUEUNCEL] AMOTEAOUV QVaITOoMaoTo HEpog Twv Evbidapeowy Fuvontikuw Oovopkuv Kotaotaoswy

EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.
EvSlapeoeg Zuvomtikég OlkovouLkég Kataotaoelg neplodou 1 lavouapiou éwg 30 ZemtepuBpiov 2011
(MNood o€ eupw, EKTOC KAl eAv avadEpetal SLUPOPETIKA)

O Dpthog H Etoipeia

Tnu 30.09.2011 31.12.2010 30.09.2011 31.12.2010
11 287.786.046 311314651 156.618.517 170.553.382
12 188.212 966 215.789.271 15.500.716 18794317
10 229.799.089 268.022.695 512569 512.569
10 = - 194.650.733 289.889.228
- 22.049 = 44 500

6.796.891 7.270.459 5.321.209 5.608.127
24 452.414 402.395 340064 340064
9 26.750.823 25.292.663 15.890.169 14 844 448
739.808.229 828.614.183 388.833.977 501.586.635

14 7.617.073 6.708.194 2.446.156 2.254 877
13 60.676.947 47.129.081 = =
15 70.755.371 71.314.880 43935424 41.064.974
16 18.410.782 27.457.343 8.307.390 9.227.596
25 45.107 26.693 36.693.068 44 288.644
- 40.188 = .

= 25.820 = =

17 19.847.298 36.418.891 9.184.743 18.329.631
17 1.214.500 1.964.500 1.214.500 1.964.500
178.567.078 151.085.590 101.781.281 117.130.222
918.375.307 1.019.699.773 490.615.258 618.716.857
18 183.408.863 183 .408.963 183.408.963 183 408963
300.981.286 300.981.286 300.981.286 300.981.286

14395946 14385588 13735754 13.735.754
(314.922 844) (238.472.223)  (264.077.647) (168.001.310)
183.863.351 260.303.614 234.048.356 330.124.693

4384871 2.497 851 - =
188.248.222 262.801.445 234.048.356 330.124.693

19, 24 89.342.671 286.494 821 39.655.000 89.473.548
20 121.078.305 129.204.080 - =
2.129.784 1.758.393 2.129.784 1.758.393

4 5.315.214 5.562.263 5.315.214 5.562.262

21

910.664 817971 - -

3.024752 4.017.099 1.538.167 1955921

16.181.157 15.193.338 16.070.230 18.603.337

34.617.349 39.277.595 - =

272.599.896 486.325.560 64.708.395 117.353.461
22 87.129.648 103.343.010 38.806.363 56.619.661
25 527.036 1.899.112 39.237.352 51.777.712
1.418.000 1419258 = -
19, 24 242.056.133 45.144.000 59.566.451 20.000.000
4 38.738.832 40.564.124 19.888.837 18.554.874
20 10.747.752 10.237.713 = =
417.796 182.241 417 796 159.774
21 25.297.778 12.114.042 = -
3.482.033 5.403.655 200.000 200.000
23,24 47712181 49.265.613 23741708 23.926.682
457.527.189 270.572.768 191.858.507 171.238.703
730.127.085 756.808.328 256.566.902 288.592.164
918.375.307 1.019.699.773 490.615.258 618.716.857
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EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQOAPMOTQN A.E.

EvSlapeceg Tuvomtikég Olkovopikég Kataotdoelg meptodou 1 lavouapiou €wg 30 ZentepPfpiov 2011

nova

(Mood o eupw, eKTOG Kat eav avadEpetal SLapopeTIKA)

ENAIAMEZH KATAZTAZH METABOAQN IAIQN KEQAANAIQN

Mn ehévwouvosc

Iovoho I&iwv

AvoahoyoUvTo OTOUG LETOXOUG TNG UNTPLKAE ETaLpeiag OURIETONES Kedrohoiww
Aradopd and
MeToykO £xboon petoywv Nownd
O 'Opthog keddhoio UTEP TO GPTLO amnoBepoTud ZNULEG ELG VED Tuvoho
Iovoho biwv kedahaiwv evaping 1 lavovapiou 2010 183.408.963 300.981.286 13.651.442 (153.470.168) 344.571.523 3.886.038 348.457.561
I S ke i 3 5 O
T L ey cruies HERT OMOOEG, (44.210.015) (44.210.015) (1.228.345) (45448 360)
mepLabou (ouvexLiopeveg ko SLakomneioeg SpaoTnpLoTnTeg)
TakTie AmobepoTike = = 654.335 (64.335) = =
Adfnon potoxikol kodohalou BuyoatpLrrg 4.003 4.003
Zowvoho wbiww kedrahaivow AEny 30 Zenepfpivw 2010 183.408.963 300.981.286 13.713.777 (197.744.518) 300.361.508 2.651.696 303.013.209
Iovoho whiwv kedohaiwv evaping 1 lavovapiow 2011 183.408.963 300.981.286 14.385.588 [238.472.223) 260.303.614 2.497.831 262.801.445
z S ALk i 3 5 o
UYREVTELTREE gUVOALec Eritiec dEte thitohonous: 3 = 2 (76.440.263) (76.440.263) 1.896.222 (74.544.041)
mepLobou (ouvexiiouevee ko Sraroneicec Spactnowdtntec]
Adfnon peToxikol kedoahaiou BuyaTpLkAg - (9.182) (9.182)
TakTLke AmoBepoTike - - 10.358 ({10.358) % =
Iovoho biwv kedahaiwv Aifng 30 Zentepppiov 2011 183.408.963 300.981.286 14.395.946 (314.922.844) 183.863.351 4.384.871 188.248.222
fadopd and
MeETON LK £KG00n LETOXNUWWV Moumd
H Etoups io keddharo UTEP TO GpTLO amoBepaTikd ZNULEG ELG WED Iuwoho
Towvoko wBiww kedohoiwy fvaping 1 lovovapiou 20410 183 408 063 200981 286 120238772 (138 011 876} 250407 145
EUVK%WDL\J.TLKE.Q UU‘\.."OlLKEIQ Tnpisg us'rc'x‘aﬁé &Spoug I _ ; ) (17.288.041) (17.288.041)
mepLabou [ouvexLfopeveg ko Siakomneloeg SpaotnpLoTnTeg)
Bovoho thiwv kedahoiwv Aifng 30 IemtepPpiow 2010 183.408.963 300.981.286 13.028.772 [155.299.917) 342.119.104
Iivoho thiwv kedahaiwy Evaping 1 lovovapiouv 2011 183.408.963 300.981.286 13.735.754 (168.001.310) 330.124.693
ZUYKEVTPWTLKES CUVOMLKE leg peTd omo ddpou
H : 2 ; N s Enuien 5 ey . - - - (96.076.337) (96.076.337)
mepLabou (ouvexLfopeves ko SLakomneioeg SpaotnpLoTnTeg)
Eovoho thiwv kedahaiwv AREng 30 Ismtepppiovw 2011 183.408.963 300.981.286 13.735.754 (264.077.647) 234.048.356

OL oUVOBEUTLKEG ONPIELWOTEL] AITOTEACUV QUamOomMaoTo pEpog Twv Evbudpeowy Tuvonnikuwy Otkovopkwy Kotaotdoswy
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‘ EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EOAPMOTIQN A.E.
! {5’ EvSLapeoeg Tuvomtikég Otkovoptkeg Kataotdoelg mepltodou 1 lavovapiou £wg 30 ZemtepPpiov 2011
forthnet | Nova (MNood o€ eupw, KTOG KaL eAv avadépetal SLaPOPETIKA)

ENAIAMEZH KATAZTAZH TAMEIAKQN POQN (EMMEZH MEGOAOZ)

0 Ophog H Etaupsio
01.01- 01.01- 01.01- 01.01-
Inp. 30.09.2011 30.09.2010 30.09.2011 30.09.2010
Toapsiakeg pogg and Aertoupyikeg SpaotnplotnTeg
Znuiec mpo dopwv (80.150.817) (43.751.885) (97.122.057) (13.373.012)
Mpooapuoyeg Lo
Amooféoelg 84024420 76.568.303 45.476.662 40.462.879
Anoofecel emyopnyioswy mayiou sfomhiopon (2.582.181) (2.442 571) (2.533.107) (2.391.312)
Znuice ome moAnon EVOWHETWY KL QoW UOTWY Ty lwy OToELwY 24139 (11.008) 41.019 (6.142)
¥phuomoolkovoullkd (Eéooba)/2ioba 19.370.894 19.938.003 3.510.705 3.206.013
Amopeiwon unepotiog 7 38.223.606 - - -
Amopeiwaon cuppeToywY o BuyatpLkég eTawpeieg 10 - - 95.371.438 -
Avohoyla KepSWV S CUYYEVELS ETRLPEIEC COTOTLUW PEVES WE TH : SETE = =
pLEBobo e kaBapric BEong ’
Npopiedin yux emiodalei oot oeLg 15 2826438 2710134 3018379 2 668.166
MNpofhedcig yix cmolnpiwon mpoownikol [ 226.681 467.047 104.812 229.025
Aoumeg mpoBhebeg (709.2386) 27.534 (191.677) -
Aewrovpyka kEpdn mpo petafolwy Touw kedakaiow kKivnong 61.213.944 53.536.162 47.676.175 30.795.617
(AvEnon)/Melwon:
AmofBepoTa (199.643) 1684747 398 (261.683)
ELMOPLKES OOTOUTHOELG KOL OTOLT OELG TEpoC ouvbebENEVES ETOpELET (2.285.343) (16.055.342) 1.706.748 (47.013.986)
ALKCILL LT TUp O POLOTLIY KOEL TOLVLLIV (13,547 868) (10.476.237) - -
MNpokorafohée kol Aowmée amolTAoeLe 9.046.561 (2.352.588) 575.205 1.301.825
AvEnon/(Meiwon):
MpopnBeuTtéc KoL UROXPEWGELS mpog auvbebepéves etalpeieg 13.205.187 (10.251.106) (22.599522) 16238572
Eoobo emopEvw XpRoswy (1.825.283) 1.355.609 1333663 1488 366
Aebouheupéver ko howée BpoyunpoBEoyEr UMDY PEWTELD (5.862.829) 14 754 802 (887.020) 14044 271
TékoL ThnpwBévTeg (15.871.400) (16.474.801) (2.946.575) {3.351.150)
DopoL mAnpwlsvteg (3.045.864) (4.420.651) - -
MAnpLpEe yLa omolnuiwen mpoowrikol (1.219.028) (883.828) (522.566) (164.101)
AlEnon Aomwy pokpompoBEoUWY Ol TEWY 479557 (52.364) 286917 (32.735)
AUEnon howmwy pakpompoBeouwy UToXpEWGEWY (154.356) 83.255 (247.048) 90.100
Tapeiakeg eropoig and Aerroupyikeg Spaotnplotnteg 30.933.628 10.347.658 24.376.674 13.135.096
Toapsiakeg pogg ano enevbunikeg dpaotnpLotnteg
Ayopéc EVOLWMOTWY KL GOWNUETWY Ty lwv oToeluv (41.027.573) (28.864.781) (35.072.432) (27.023.938)
MwANCEL EVOLIPOTWY KOL COWLOTWY Ty OTOLYELWV 12282 20.067 29162 50974
ALEnon ouppeToxnc ot BuyoTpLen - - 0 (575.996)
AlEnan UUHHETD}[ﬁ[{ oE UUWEVE'LF EF.L}(EL[DI”]UELE; koL Aowma cagg (12.804) - (9.915)
AONHOTOOLKOVOLLKE TIEQDUTLOKG OTOLYELR
AndBelosg emyopnynosLg = 4.500.000 - 4.500.000
Tokot kot ouvadn ecoda eLompoyBevia 262.871 496.042 142 295 170.044
Asopsupever komoBeoeLg mpoBeopiog 17 750.000 - 750.000 -
TapelaKeg EKpoEL yra EMEviuTIKEL SpaoTnpLotnTeg (39.996.431) (23.801.476) (34.150.975) (22.888.831)
TopELOKEG pOEg QMO YPNUOTOOLKOVOULKES DpaoTnplotnTeg
KoaBapd éooba omd alfnon petoyikol kedohalou BuyaTpLrrc - 4.003 - -
KaBopn petafoln pokpompobesuou Savelopol - (15.130.000) {0) (10.000.000)
KoaBaph petafohn BpoyunpdBeopou Savelapou - 494 062 - -
KaBapn petafoin ypnuporobotikng wicBwong (16.508.790) (6.365.510) 829.413 (111.655)
Taweranin{mpaen) (cumpaly [yl sl ommeTnoRON AL, (16.508.790) (20.997.445) 629.413 (10.111.655)
SpaotnpLoTTEs
KaBapri peiwon xpnpotikov Swabeoipuy (16.571.593) (34.451.263) (9.144.888) (19.865.390)
Xpnpomwd SroBeowa otnv apyr g nepuobou 17 36.418.891 79.549.226 18.329.631 40.621.678
Xpnpotkd SuaBeoya oto tehog g meprobou 17 19.847.298 45.097.963 9.184.743 20.756.288

Ov ouvobeuTIKES ONUELOEL; amoTEAoUy avoamoonaoTo pépog Tuv Evbapeowy Iuvvontkuy Owovopkiy Kataotdoswy
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EMNINAEFMENEZ ENEZHTHMATIKEZ ZHMEIQZEIZ EMI TQON ENAIAMEZQN ZYNONTIKQN
OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NTAHPO®OPIEZ A THN ETAIPEIA KAI TIZ OYTATPIKEZ THZ:

H «EAAHNIKH ETAIPEIA THAEMIKOINQNIQN KAI THAEMATIKQON EQAPMOTIQN - ANQNYMH ETAIPEIA» (edeéng
kalovpevn «Etatpeia» ) «Forthnet») 16pUBnke otnv EAAGSa to NoéuBplo tou 1995 (DEK 6718/27.11.1995) wg
avwvuun Etatpeia, anod to «16pupa Texvohoylag kat Epguvagy kat tig « Mvwikég Mpoppég A.N.E.».

H €6pa tng Etatpeiag gival ota BaoiAika Boutwv tou Afjpou HpakAeiou Kpntng (Emotnuoviko kat TexvoAoyLko
MNapko Kpntng), evw ta Keviplka tng ypadeia Bpiokovral otnv MaAlnvn, Npoéktacn O8ou Mavng, ©£on Kavtla
153 51. H Sudpkela tn¢ Etatpeiag, cuudwva pe to Kataotatikd tng, avépxetal o 40 xpovia and tThv nuepounvia
16puong g, ue SuvatoTnTa EMEKTACNG TNG SLAPKELOG PLETA amo anddach tg MNevikng Zuvéleuong Twv Metoxwv

™me.
Tov OktwPplo Tou 2000 ot petox£g tng Forthnet swonxdnoav oto Xpnuatiotiplo ABnvwyv (X.A.).

Ol Baolkég Spaotnplotnteg tng Etatpelag, cUpudwva pe 1o dpbpo 3 tou Kataotatikol tng eival n mapoxn
TNAETIULKOWVWVLAKWY UTINPECLWY KAl CUCTNUATWY NAEKTPOVIKAC TTANPOodOPNONG KAl EMLKOVWVIACG, N avartuén Kot
Xprnon kabe mpoodopng TNAETUKOWWVIOKAG SIKTUOKAG UToSoUNAG otnv EAAASQ Kal oto €{WTEPIKO Kal ThV
avamnrtuén kabe aAANng cuvadoug SpactnpLoTNTAC.

H Etapeia gival adslodotnuévn und Kabeotwe yevikwv adelwv amod tnv EBvikr Emtpornr TnAemkowwviwy Kot
Taxudpopsiwv (E.E.T.T), Sduvdauest tou «Kavoviopol Tlevikwv Adswwv» (AN EETT 390/3/13.6.2006), o6nwg
TpomormoLlnuévn LoXUEL, €VOELKTIKA, yla Tn Asitoupyia otabepol Snuoclov tnAedwvikol SiktUou, otabepou
Siktuou aclppatng mpooPfacng, otabepol OIKTUOU NAEKTPOVIKWY ETUKOWWVIWY  ATOTEAOUUEVOU  aTlo
OCUPMOTIKEG HLKPOTEVEELS, SIKTUOU OMTIKWVY WV Kol ylo TV mapoyn unmnpsowv Eupulwvikng MNpdofaong,
Metadoong Asbopévwy, Acedopévwv MpootBéuevng Aflag, TnAepatikng/TnAeuetplag-padloevioniopou,
tnAenxomAnpodopnaong, evomoinong dwvng Kot Sedopévwy yla evooemiyelpnotakd Siktua Kal KAELOTEG OUASEG
XPNOTWYV, TNAEGWVIKWY UTtnpeolwV Kabwg kat umnpeotwv Owvig péow MpwtokdAAou IP kol péow SLadiktuou.
Emiong, oto mMAaiclo mapoxng TWV w¢ Avw UTIO KABEOTWG YEVIKWY adelwVv umnpeowwy, N Etalpeia €xel eldika
adelodotnBel yla T Xprion $AcHATOC pASLOCUXVOTATWY KAl yLo TN XPHoN apltBuodoTikwy opwv.

H etaipeio Forgendo Ltd katd tnv 30" SemtepPpiov 2011 GUUUETEXEL 0TO HETOXIKO Kedahaio tng Etatpeiag pe
nocooTo 41,27% (31" Askeuppiou 2010: 40,95%). H etaupeia Cyrte Investments GP | BV katd tnv 30" ZemtepBpiou
2011 cuppETEXEL OTO METOXIKO KepoAaio tng Etapeiag pe mocootd 25,73% (31" AekepPplou 2010: 25,41%). H
TeAKA UNTpLKN eTalpeia tng Forgendo Ltd eivat n Emirates International Telecommunications.

OL ev8LAUEDEG CUVOTTTLKEG OLKOVOULKEG KATAOTAOELG, OTIWE KOl OL OLKOVOULKEG KATAOTAOELS TNG XprHong 2010 ektog
¢ Forthnet meptlappavouyv Kat tig Buyatpkég kal ouvdedepéveg TN etatpeieg, Forth CRS A.E., Telemedicine
Technologies S.A., Forthnet Media Holdings S.A., EkkaBapioelg AktomAoiag A.E. (U6 ekkaBdpion), NetMed N.V.,
Intervision (Services) B.V., Dikomo Investment Sarl (Luxembourg) (un6 ekkaBdpion), Tiledrasi S.A. (Luxembourg)
(uré ekkaBapion), Multichoice Holdings (Cyprus) Ltd, Multichoice (Cyprus) Public Company Ltd (umo
ekkaBaplon), Multichoice Hellas A.E., kat NetMed A.E.

H Buyatpikn etalpeia Forth CRS A.E. €xel WG QVTIKEIPMEVO KUPLWG TNV Tapoxy OAOKANPWHEVWVY UTINPECLWV
TOUPLOTIKAG UANG HE TNV €peuva, avamtuén, xpron Kat epmopla cuyxpovwy, UPnAng, cuykAlvouoag texvoloyiag
NAEKTPOVIKWY TIPOIOVTWY KOl UTINPECLWV SLAVOUAG KAl SLAXELPLONG TOUPLOTIKAG UANG KOl EVOEIKTIKA KPATHOEWV
Béocwv, ekdooewg Kal Slabeéoewg eloltnplwy Kal KaBe AAANG cuvadouc UANG, mou Tapayetal and ¢opeig Omwe
OKTOTTAOIKEG, QEPOTIOPLKEG Kal KABe GAANG dUoewC UETADOPIKEG ETUXELPHOEL;, CUVOUAOUEVEG UETADOPEC,
£eVOBOXELQKEC ETIXELPNOELG, ETLXELPNOELG Beapdtwy Kal Puxaywylog, EMXELPAOELS OXETIKEG HE ABANTIOUO,
VOOOKOpELD KoL o€ KABe AANO PopEa NAEKTPOVIKWY KPOTHCEWV.
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3
forthnet

H Buyatpikn etatpeia EkkaBapioelg AktomAotog A.E.(untd ekkaBdpion) mou anoktiBnke to OePfpoudplo tou 2008
16pUBNKe To NoéuPplo Tou 2007 KAl €iXE WG OKOMO UE TNV MOPOX) OAOKANPWHEVWVY UTINPECLWY UTIOAOYLOUWY,
ekkaBoploewv kal anddoong Aoyaplacpwy amo naocng GUoEWS ELOLTPLO AKTOMAOKWY oAAA Kot dAAou eidoug
cuykowwviwv. Me tnv amno 30 louviou 2010 amddacn g MEVikAg ZUvEAEUONG TWV METOXWV TNG N OVWVULN
etalpeia EkkaBapioelg Aktomhoiag A.E. amoddolos t AUon kat Béon tng oe ekkabdaplon cOPbwWvA HE TLG
Slatdtelg tou K.N. 2190/1920 kal Tou KaTaoTatkoU TNG.

H Buyatpikn etapeia Telemedicine Technologies S.A. acyxoAeital pe tnv dnuloupyia, vAomoinon Kol gpmopia
UTINPECLWV KAl EL6WV TTOU GUVEEOVTAL HE TNV AmOKTNon, Letadoon kal anddoon mAnpodoplwy, LoLaitepa LECw
NAEKTPOVIKNG 080U, 0ToV TOpEa TNG Uyeiag. H etalpeia amookomel otnv uAomoilnaon Kal epmopia UNMNPECLWY OTO
Xwpo tn¢ vyeiag divovtag éudaocn otig business-to-business unnpeoieg otov LATPLIKO XWpoO.

H Buyatpikn etatpeia Forthnet Media Holdings S.A. 16puBnke tov AnpiAlo tou 2008 kat acxoAsital LETAEU GAAwWY
KUPplWG PE TNV amoktnon, Slaxeiplon kal aflomoinon OUMPETOXWV Ot TAoNG GUCEWC EMLXELPHOELS TIOU
6paoTNPELOTOLOUVTAL OTOV TOHMEN TWV NAEKTPOVIKWY ETLKOWVWVIWY KL HECWV EVNUEPWONG, TNV TOPAYWYH Kal
EKUETAAAEUCN LE OTMOLOSNTIOTE TPOMO KWEIKOTOLNUEVWY TNAEOTITIKWY TPOYPAUUATWY Tou Ttpoopilovtal yla
Aettoupyla cuvdpounTIKAG ThAEGPAGCNG KAl TNV CUVEPYAGCia HE VOULUOUG GOPELG TNAEOPACNG YLl TNV EKTIOUTN
KWSELKOTIOLNUEVWY TIPOYPAUUATWY, KABWE KAL TNV KTHoN TNAEOTTIKWY SIKALWUATWY Kl SIKALWUATWY TNAEOTTIKAG
petadoong Kot SlabnuUloTKAG N/Kal XopnywknG €KUeTAAeuong abAntikwv kot GAAwvV  yeyovotwv yla
KwdKomolnuévn N un petadoon katl TéEAog thv mopo) Sopudoplkwy UTNPECLWY TPOC KABE GUGIKO 1 VOULKO
npoowrno wTkou 1 Snuociou Sikaiou, T peTadopd PASIOTNAEOMTIKWY ONUATWY Kol Sedopévwv N
OmoLoUSATOTE oUVBUAOUOU KELUEVWV R/KaL €lKOVWVY A/Kal Axwv f/kal dedopévwy, Pe e€aipeon TG UNNPECLEC
dwvntikng tnAsdwviag, and dopudoplkouc otabuoug edddoug mPog to SlacTNUKO TURUa (avodikn §€oun) Kat
ard 1o SLoTNULKO TUAMA TIpog Sopudoplkol otabuolg edddoug (kabBodikn SEoun) 1 TEPUATIKEG CUCKEUEC
AQPn¢ omoloudnmote eidoug

H etalpeia Forthnet Media Holdings S.A. kaBwg Kot oL BUYOTPLKEG TNG OL OTOLEC evomolouvTal, avallovtal we

29[
Huepounvia Xwpa
Enwvupia Etaipeiog cuotaong cuotaong Nepypadn Spactnprotnrog
NetMed N.V. 12 lavouapiov 1996 OMavdia Etatpeia cuppetoxwv (Holding)
H etatpeia ekpetaMeVeTAL TO UITOUKETO TNG Nova, SLavEPEL Toug
anokwdkomontég, Staxelpiletal Tnv cuvSpPOUNTIKA BACN TNG AVAAOYLIKAG
Kat TG YndLakng mMAaTdOpHaG KAl TTIAPEXEL TG CUVEPOUNTIKEG UTINPECIES
MultiChoice EAAGG A.E. 14 sentepBpiov 1994 EA\GSa tou Opidou NetMed otnv EAAGSQ.
H etaipeia mapéxel untnpeoieg UTOOTAPLENG TIEAATWV Kal ELSKOTEPA TEXVLKNA
untootrplén, mAinpodopieg TNAEOMTIKOU TPOYPAUUATOG, TNAEGWVLKNA
unootrpLen Kat SLoXeipLlong ouVEPOUNTIKWY CUUPBACEWY OTOUG CUVEPOUNTES
NetMed A.E. 14 ®eBpouapiov 1996 EAAGSa ouvSpounTikig thAedpaong ya Aoyaptaoud tng MultiChoice EANGG A.E
MultiChoice Holdings
(Cyprus) Limited 20 AekepBpiou 1999 Kumpog Etaipeia cuppetoxwv (Holding)
MultiChoice (Cyprus) H etaipeia evepyei wg mpdktopag yia tnv MultiChoice EAAGG A.E otnv KUmpo
Public Company umtoypAdovTag CUVSPOUNTIKEG OUDWVIEG, ELOTPATTOVTAG CUVEPOLEC, Kal
Limited (uno napéyovrag SMS otoug cuvEpountég tou Pndrakol proukétou tng Nova
ekkabdpilon) 13 NoepBpiou 1993 Kompog Cyprus yla Aoyapltaopd tng MultiChoice EAAGG A.E.
Dikomo Investment
Sarl (uno ekkaBdpion) 18 louviou 2003 NouéepuBolpyo Etatpeia cuppetoxwy (Holding)
Tiledrasi S.A.(unto
ekkabdplon) 18 louviou 2003 Nouéeppolpyo Etatpeio cuppetoxwv (Holding)
Intervision (Services)
B.V. lavoudplog 1996 OMavdia YN PEGIEG ATTOKTNONG TIEPLEXOUEVOU

H Buyatpikn kol elonypévn oto Xpnuatiotrplo Aflwv Kompou etatpeia MultiChoice (Cyprus) Public Company Ltd,
n onoia diatnpet pe tov Optho Forthnet cupBatikn oxéon ylo tn Stoxeiplon Twv cuvépountwv tng Multichoice
Hellas A.E. otnv Kumpo, anoddoios tnv 9 louviou 2011 otnv Ektaktn Mevikn TUVEAEUON TWV HETOXWV TNC, TNV
gkouaLa eKKABAPLOT TNC Ao TOUG MIOTWTEC TG oUUbwWVA HE TIG Ttpovoleg Tou Mepl Etatpelwy Kumtplakol Nopou.
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H Slaxeiplon Twv cuvSpopuntwv KABWE Kal N mepaltépw avamntuén epyactwyv tou Ouihou Forthnet otnv Kimpo Ba
cuveylotel anod tnyv idta tnv Multichoice Hellas A.E.

O aplBuo6g mpoowrtikou tou Opilou otig 30 ZemtepPpiov 2011 avépyetal ota 1.392 dtoua, evw TG Etalpeiag ota
798 datopa. Xt 30 ZemteuPpiov 2010 o avrioTolog aplBuog tou mpoowrikol Atav 1.535 dtopa yia tov Outho
Ko 855 dtopa yla tnv Etaipeia.

(a)

BAZH NAPOYZzIAZHZ TQON OIKONOMIKQN KATAZTAZEQN:

Baon Zuvtagng twv Owovoukwv Kataotdoswv:

OL eVOLAUETEC CUVOTITIKEG OLKOVOULKEG KATAOTACELS TNG ETatpeiog katl tou Opidou kaAUTtouv TV mepiodo
and 1" lavouapiouv 2011 £wg 30" ZemtepPfpiou 2011 kat £xouv ouVTXTEL CUPPWVA PE TO AleBVEC AOYLOTIKO
Mpodturo (A.A.N.) 34 «EvSLapeon Owkovoutkn EkBeon».

OL eVOLAUECEG OGUVOTITIKEG OLKOVOULKEG KOTAOTAOELC 6ev mepl\apfBdvouv OAe¢ TIg TAnpodopieg mou
QIALTOUVTAL OTLC ETHOLEG OLKOVOUIKEG KOTAOTAOELG KAl yla To Adyo auto Ba mpénel va efetalovral os
OUVOUAOUO WE TIC SNUOCLEUEVEG EAEYUEVEG ETHOLEG OLKOVOUIKEG KATOOTACELG YLl TNV Xpron mou €Anée
v 31" AskepPpiou 2010, oL omoieg eival Stabéoipec otnv otooeAibo e Etalpeiac otn SievBuvon
Stadiktuouv www.forthnet.gr.

OL OLKOVOULKEG KOTAOTAOELG £XoUV cuvtaxBel oUpbwWvaA LE TNV apxr TOU LOTOPLKOU KOOTOUG, EKTOG amd ta
XPNHOTOOLKOVOULKA oTolxela Slabéatpa mpog MWwANGN Kot T XPNUOTOOLKOVOULKA oTolxela og evAoyn afia
HEOW QTOTEAECUATWY (CUUTMEPAAUBAVOUEVWY TTAPAYWYWVY), TA OMOLO ATOTIUWVTAL 0ThV eUAoyn afla.

H TMPOETOLHOOIO TWV OLKOVOULKWY KOTAOTACEWV, oUudwva pe to AMXA, amaltel ™ xpnon Kplolpwv
AOYLOTIKWY eKTIHROEwWV. Emiong amatteital n kpion tng Aloiknong otnv epapuoyr TwV AOYLOTIKWY apXwyV
Tou €xouv uLoBetnBel. OL Topeic mou amattovv uPnAotepou Babuol kpion n eival e€alpetikd MoAUTAOKOL
 OL TOWELG OTOU Ol UTIOBECELG KAl OL EKTLUACELS €lval ONUOVIIKEG YlO TG AOYLOTIKEG KOTAOTAOELS,
avadpEpovTtal KATWTEPW oTNY onueiwon 2(y).

Oplopéva kovBUALa TNG mponyoUupevng xprioncg/meptodou avatagivoundnkav yla va Kataotouv opoeLdn
KOl OUYKPLOLUO ME aUTA TNE TPpEXOUOAC Xpronc/mepLlodou.

OL AOYLOTIKEG apXEG TOU £DOPUOCTNKAY YLA TNV ETOLUAGCIO TWV EVOLAUECWY CUVOTITIKWV OLKOVOMLKWY
KOTAOTACEWV £(vVOlL OUVETEIG PE QUTEC TTOU aKOAOUBNBNKAV OTNV KATAPTION TWV ETNCLWV OLKOVOULKWV
KOTAOTACEWV Tou OpiAou yla tnv xprion moL €Anée tnv 31 AskepBpiov 2010 KTOG Ao TNV ULOBETNON TWV
VEWV TPOTUTIWV KAl SLEPUNVELWY, N EDAPHOYN TWV OTIOLWV EYLVE UTIOXPEWTLKNA YLa TLG TEPLOSOUG peTa tnv 1
lavouapiou 2011. Ta onuavtikOtepa TMPOTUTIA Kol SlepUnveieg avadépovtal Mopakatw Kal Sev eixav
ONUOVTIKH EMISpACN OTLG OLKOVOUIKEG KOTAOTAOELG Tou OpiAou Kat Ttng Etatpeiog:

e Algppunveia 19 ALaKOVOVLOOG UTIOXPEWCEWV UE OTOLXEL TNG KaBapng B£ong

e Agppnveia 14 MepMTWOEL MPONMANPWHWV OTAV UTIAPXOUV UTIOXPEWOEL; EAAXLOTWV Elodopwv
(tpomomnoinon)

e Tpomomnoinon oto AAN 32 Ta§lvOunon Twv eKSOCEWV SLKALWHATWY

e AvaBswpnon tou AAMN 24 'VWOTOMOLAOEL; CUVOESEUEVWV LEPWV

e Tov Mdaw tou 2010 to ZAAM efédwoe pLa Tpitn Oslpd TPomonoloewv Twv AMNXA Le OKOMO TV
g€aheln aouvenelwyv KabBwg Kal tnv apoyxr SleuKpLvicewv.
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MNpotuna ou £€xouv ek80Bsi aAAd Sev £xouv edaplioyr) oTnv napovoa AOYLOTIKN MePiodo Kat o Oudog
Kot n Etatpeio v £xouv vloBeTRoEL VWpitepa

e ANXA 7 XpnUOTOOLKOVOULKA MEoA: MVWOTOMOLNOELS WG MEPOG TNG CUVOALKNG EMLOKOMNONG TWV
SpaoTnPLOTATWYV EKTAC LooAoyLlopoU (Tpomonoinon)
Edapudletal yla eTioleg AoyLoTIKEG TTepLOSOUC TToU Eekvolv TNV 1 LETA TNV 1 louAlou 2011. IkOmMOG
NG Tpomomoinong authg eival va emtpéPel otoug Xprnoteg twv OKovoplkwy Kataotdoswv va
BeATlwoouv TNV KATAVONON TOUG WG TPOG TIG OUVOAAOYEG METOPOPAC XPNHUATOOLKOVOULKWV
TIEPLOUCLOKWY OTOLXElWV (T.X TitAomoinon) kKabw¢ Kal Twv MBavwy EMMTWOEWY TWV OMOLOSNTIOTE
KIVSUVWV TIOU UTopEl va Tapapeivouv oTnV ovioTnTa N omoia £€XEL MPAYUATOMOLNOEL TN UeETadopa
XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY oTolxelwv. Emiong, n tpomomoinon amattel mpocBeteg
YVWOTOMOLNOEL Ot Tepimtwon mou éva SucavaAoyo mocd Twv ouvaAlaywv HeTadopds €xeL
nipaypatononBel mpog to TéEAoG TNG NUEPOUNnViag Looloylopol. H tpomomnoinon autr cuppopdwvel
oc Heydlo PBabud TIG AMOLTAOEL YVWOTOTMOWOEWV Twv AMNXA KOl TWV AUEPIKAVIKWY AOYLOTIKWY
npotunwv. H Eupwraikn Evwon 8ev £€xel akoun ulobetroel tnv Tpomnonoinon autr). H Etalpeia dev
OVapEVEL OTL auth N avaBswpnon Ba €xel emibpaon OTLG OLKOVOULKEG TNG KATAOTAOCELS, EKTOC OO
TUOAVEC TPOCHETEC YVWOTOTOLH OELC.

e AMNXA 9 Xpnuatoowkovoulka péoa - @aon 1, Tagivopnon kat Empérpnon

Edapudletal yla etioleg AoyLoTikég meplddoug mou Eekvolv TV 1 Uetd tv 1 lavouapiou 2013. H
@®don 1 tou 0 VEOU OQUTOU TPOTUTIOU OOXOAE(TAL ME TNV TASWWOUNON KOL EMLUETPNON TWV
XPNHLOTOOLKOVOLKWY TIEPLOUTLAKWY oTolxelwv. H @don 1 tou AMXA 9 Ba €xel onuavtikn enimtwon ()
OTNV TAEWVOUNON KoL EMLUETPNON TWV XPNILOTOOLKOVOULKWY TIEPLOUCLAKWY oToLXElwv Kal (1) og pia
oAlayn TG mMAnpodOpNoNG TWV ETULPELWY EKEWVWV TIOU €XOUV XOPAKTNPLOEL XPNUOTOOLKOVOULKEC
UTIOXPEWOELG XPNOLUOTIOLWVTOG TV emihoyn tng EVAoyng Aflag. Emtpénetal vwpitepn ebappoyr Tou
npotumou. H Eupwraikn Evwon dev €xel akoun uloBetnoel TNV tponomnoinon auth. O Ouog Kkat n
Etalpeia Bpiokovtal otn Stadikacia e€€taong g enidpaocng autol TOU TMPOTUTOU OTLG OLKOVOULKES
TOUG KOTOLOTAOELG,.

. AAN 12 AvofaMAopevog ¢$Opog: AVAKTNON TWV  UTOKEIHEVWV TEPLOUCLAKWY OTOLXELWV
(Tpomomnoinon)
Edapudletal yia eTioleg AoyLoTikEG eplodoug mou Eekvolv TV 1 UeTd tnv 1 lavouapiouv 2012. H
tpomnomnoinon autr adopd otov Mpoodloplopnd avaBarlopevng dopoloyiag emi Twv eMeEVOUTIKWY
OKLVATWVY TIOU EMUUETpWVTAL 0€ gUAoyn afla Kal, emiong, evowpotwvel tn Alepunveia 21 — «Dopot
Eloo8iuatog — AVAKTNGN avampocapUOCUEVWY N ATOCPRECLUWY TIEPLOUCLOKWY OToLXElwvy oto AAN
12 TPOKEIUEVOU Yld N OAMOCPECIUA TIEPLOUCLOKA OTOLXELQ OTOU XPNOLUOTOLE(TAL TO HOVTIEAO
ovamnpocopuoyng Bacstl AAM 16. O oKomMOG AUTAG TN Tpomomnoinong eival va cupnep\afeL a) tv
ovalpéoiun undBeon otL Bacn umoAoylopol avaBaAAopevou dOpou eMi TWV EMEVOSUTIKWY AKLVATWY,
Ta omola EMIUETPWVTIAL XPNOLUOTOLWVTAG TO MOVIEAO gUAoyng aflag Bdaost tou AAM 40, eival n
QVAKTNOoN TNG AOYLoTIKNAG aflag HEow TNG MWANCAG Toug Kat B) Thv amaitnon otL Bdon umoAoylopou
avaparlopévou Gopou ML TWV PN AMOoBECIUWY TIEPLOUCLOKWY OTOLXELWY, Ta OTola ETIUETPWVTAL
XPNOLUOTIOLWVTAG TO HOVTEAD avampooapuoyng Bacet AAM 16, Ba mpénel va gival mava n avaktnon
™¢ Aoylotikng aflog pEow tnG mMwAnong toug. H Eupwnaikn Evwon 8ev €xel akopn ULOBETAOEL TV
tpororoinon aut. O Oup\og kot n Etalpeio v avapévouv OTL autr n avabewpnon Boa €xel
€MISPAON OTLC OLKOVOLLKEG TOUG KATAOTACELC.
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ANXA 10 Evontounpéveg Otkovoptkég Kataotaoelg

To véo TpoOTUTIO £dappOleETAL Yla ETAOLEC AOYLOTIKEG TtePLOSOUG Tou &ekvolv TNV N Hetd tnv 1
lavouapiou 2013. To AMXA 10 eykaBlotd €va eviaio HovtéAo eAéyxou Tou €XeL epaployr o€ OAEG TIG
€TaLpElEC, oUUTIEPIAAUPBAVOUEVWY KAL TWV OLKOVOULKWY OVTOTATWVY £181KoU okomou. O aAlayég mou
glodyovtal ano 1o AMNXA 10 amattouv amo tn Slolknon vol aoKel OnNUAVTLKA KPLon TIPOKELPEVOU va
koBoploel Toleg ovtOTNTEG €AéyXOvTal Kal, CUVENMWG, €lval amapaitnto va evomownBolv amd
pUNTPWK. Napadelypota Twv MEPLOXWVY TIOU AMALTOUV CNUAVTIKY Kpion mepllapBdavouv aflohdynaon
Tou TekpaptoL eAéyyou (de facto control), Ta mBava Sikawwpata Pridou A to gdv o umevBuvog ANPNg
anoddcewv Asttoupyel wg KUPLOG 1| aviutpocwmnog. To AMXA 10 avtikablotd to pépog tou AAN 27
Evomounuéveg kal ATOUIKEG OLKOVOULKEC KoTtaoTdoelg mou odopd TIG EVOTOLNUEVEG OLKOVOULKEG
KOTOOTACELC Kal avtikadlotd tn Alepunveia 12 Evomoinon — Owovoulkeg Ovtotnteg ElSikol Ikomou.
H Eupwraikn Evwaon Sev €xel akOpN ULOBeTAOEL TO MPOTUTIo auto. O Opog Bpioketal otn Stadikaoia
g€€taoong tne eniSpaong autol TOU MPOTUTIOU OTLG OLKOVOULKEG TOU KOTOLOTACELC.

ANXA 11 Kowvég AleuBeTroeLg

To véo TpoOTUTIO £dappOleETAL Yla ETAOLEC AOYLOTIKEG TtePLOSOUG Tou &eKvolV TNV 1 Hetd tnv 1
lavouapiouv 2013. To AMXA 11 amaAeidel TNV avaloyikr] evomoincn twv amd Kowou eAEYXOUEVWY
gTALPELWV. Z0pdwva pe to ANXA 11, oL amod KowoU eAeYXOUEVES eTalpeleg, edOoov £xouv TaflvounOel
wg «kowompatiec» (o oOpo¢ kowormpalia kaBoplotnke ek véou), Tpémel va Aoyilovtal
Xpnolponowwvtag th HEbodo kabapr g B€ong. Emumpoobeta, TEPLOUCLAKA OTOLXELO KOl AELTOUpPYLEG TTOU
eAéyxovtal amo KowoU amoTeAOUV «KOLVEG AELTOUPYLEG» cUpdwva pe To AMXA 11 Kol 0 AOYLOTLKOG
XELPLOUOG auTWwV Twv SleuBetioswyv Ba eivatl yevikd cUudwVoC LE EKElVOV TTOU akoAouBeital onpepa.
Bdoel autoU Tou XELPLOpOU, o emevduThG e€akoAouBel va avayvwpilel To mooooTtd mou Tou avaloyel
T TWV TMEPLOUGLOKWY OTOLXELWY, UTIOXPEWCEWYV, E008wWV Kot €66wv. To ANXA 11 avtikabiotd to AAN
31 Juppetoxn oe Kowompagiec kat tn Alepunveia 13 Amo kolvoU eAeyXOUEVEG OLKOVOULKEG OVTOTNTEG
— Mn XpnUOTIKEG ocuvelodopEC amo KolvompaktouvieG. H Eupwmaiky Evwon 6ev €xel akdun
vloBetnoel To mMpotuno auto. O Opllog Kal n Etalpeia Bpiokovral otn Swadikacia e€€taong tng
enidpaong autol TOU MPOTUTIOU OTLG OLKOVOULKEC TOUG KATAOTAOELG.

ANXA 12 I'VwOTOMOLNOELG OUUUETOXWV O AANEG ETAULPELEG

To véo mpotuno epopUOleTal ylo ETAOLEG AOYLOTIKEG TEPLOSOUG ToU €eKlvoUV TNV N PETA TV 1
lavouapiouv 2013. To ANXA 12 ocuvbUAlEL TIG QTALTACEL YVWOTOMOLOEWY YLlot TN CUUUETOXN MLOG
etalpeiag os BuyaTpLKEG eTalpeieg, KowEG SleuBetnoelg, emevdUOEl O GUYYEVEIC €Talpeieg Kol
Sounuéveg etalpeiec og éva evialo TMPOTUTIO YVWOTOTIOLGEWV. Eva 6UVOAO VEWV YVWGOTOMOLROEWV
amatteital emiong dMwg yvwoTomnoinon Twv KPLoEwV TToU YivovTal TIPOKELUEVOU YLa TOV KaBopLoUO Tou
€A€éyXou EMAVW O Lo AAn etatpeio. To AMXA 12 avtikablotd T AALTHOELS TTIOU TIPONYOUUEVWE
gunepléxovtav oto AAM 27, oto AAN 31 kat to AAMN 28. H Eupwraikn Evwon 6gv €xeL akoun
vloBetnoel to mMpotuno auto. O Oullog kal n Etalpeia Bpiokovral otn Swadikacia e€€taong tng
eMi6pacng auToU ToU TPOTUTIOU OTLG OLKOVOULKEC TOUG KATAOTACELC.

ANXA 13 Erupétpnon EVAoyng Aiag

To véo TpoOTUTIO £dappOleETAL Yla ETAOLEC AOYLOTIKEG TtePLOSOUG Tou &ekvolV TNV 1 Hetd tnv 1
lavouapiou 2013. O Baowkotepog Adyog ékdoang tou AMXA 13 elval va HELWOEL TNV TIEPUTAOKOTNTA KoL
va BeATlwOoeL T ouvénela otnv edapuoyn KATd TNV €MPETPNON TNG VAoyng aflag. Aev UTAPXEL
UETABOAN ylLO TO MOTE HLO OVTOTNTO OMALTELTAL va KAVel Xxprion evAoyng afiag oAAd, mopéxetal
koBobnynon otov Tpomo emMUETPNONG TNG eVAoyNng afiag cupdwva pe ta AMXA, étav n evloyn afla
omalteltal 1 emtpénetal ano ta AMXA. To AMNXA 13 evomolei kat Steukpvilel TIg odnyieg yla
empétpnon evAoyng aflog Kal emiong evioXVEL T OUYKALON HE Ta APEpLKAVIKO AoyLloTika Mpdtuma
Tou £xouv TpomomnolnBel anod to TUPBoUAL0 APEPIKAVIKWY AoyloTikwy Mpotunwyv. To mPATumo auto
£XEL MEANOVTIKN oYU evw eTTpEMETAL VWpltepn edappoyn tou. H Eupwraikn Evwon Sev €xel akOun
uLoBetroel To TpoTUTo auto. O Oulog kat n Etaipeio Bplokovratl otn Swadikacia e€€taong tng
enidpaong autol TOU MPOTUTIOU OTLG OLKOVOULKECG TOU G KATAOTAOELG.
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AAN 27 Etoupikég OLkovouLkEG Kataotaoelg (tpomomnoinon)

H tpomomoinon autn edpapuoletal ylo €TOLEC AOYLOTIKEG TTEPLOSOUG Tou EeKLVOUV TNV N HeTA TNV 1
lavouapiou 2013. Qg cuVERELD TwV VEWY TipoTUTWV AMXA 10, ANXA 11 kat AMXA 12, To mpoTumo auto
TpormormnolnOnke yla va TePAABEL TIC AOYLOTIKEG QTIALTACELG KAL TIG QTIALTHOEL YVWOTOTOLOEWV yLol
enevbUOell 08 BUYOTPLKEG, KOLVOTIPAEIEC KOl OUYYEVELG ETILXELPAOELG OTAV MLA ETALPEla €TOLUALEL
OTOMIKEG OLKOVOULKEG KaTAoTAOEL. To AAM 27 Etalpikég OwkovoulkéG Katootdoelg amattel pla
etalpeia MOV ETOLUATEL ETALPLKEG OLKOVOUIKEG KATAOTAOELG Vo Aoyilel TIC emevlUCELS OTO KOOTOC N
ocUpdwva pe to AMXA 9 Xpnuotoolkovoulkad Méoa. Emitpénetal vwpitepn edappoyr Tou TPOTUToU.
H Eupwmnaikni Evwon 8ev €xeL akoun uloBetnoel Tnv Tpomonoinon autr. H Etalpeia Bploketal otn
Sladikacia e€€taong Tng emMidpaong aUTAE TNG TPOTIONOLNGCNG OTLG OLKOVOUIKEC TNG KATAOTAOELG.

AN 28 ZuppeToXEG O ZUYYEVELS eMLxelproelg kot Kowonpatieg (tpornomnoinon)

H tpomomoinon autn edpapuoletal ylo €TOLEC AOYLOTIKEG TTEPLOSOUG TIoU EeKLVOUV TNV f HeTA TV 1
lavouapiou 2013. Q¢ GUVETELA TWV VEWV TIPOTUTIWV AMXA 10, AMNXA 11 kat AMNXA 12 To MPOTUTIO AUTO
Tpomomnolnnke yla va kKabopioel To AOYLOTIKO XELPLOKO TWV CUUUETOXWY OE CUYYEVELG ETUXELPNOELS
Kol va mopaB£0EL TIC amalTtAoELS yla Thv edapuoyr tne nebodou kabapng B€ong katd to AoyLopd Twv
CUUUETOXWV OE OUYYEVEIC ETUXEIPNOELG Kal O Kolwvompaties. EMTpenetal vwpitepn epapuoyn tou
npotumou. H Eupwraikn Evwon dev €xel akoun uloBetnoel Tnv tponomnoinon auth. O Ouog kat n
Etalpeia Bpiokovrtat otn Stadikacia e€€taong g enidpacnc autol TOU MPOTUNOU OTLC OLKOVOULKEG
TOUG KATAOTAOELC.

AAN 19 NapoxEG o EpyalOUEVOUG

H tpomormnoinon edapuoletal ylo £TAOLEC AOYLOTIKEG TIEPLOSOUCG TOU EeKLVOUV TNV N PETA Thv 1
lavouapiou 2013. To tpomomotnuévo AAM 19 mpoteivel oNUAVTIKEG aAAAAYEG OTO AOYLOTIKO XELPLOUO
TWV TapoXwv o€ epyalouévoug, cUUTEPAOUPBAVOUEVNG TG amaAoLldnG TOU SIKALWUATOG EMAOYAC yLa
avaBaAlopevn avayvwplon Twv HETOPOAWV TwV TEPLOUCLOKWY OTOLXEIWV KAl UTIOXPEWOEWV
ouvta&lodotikol MPoypAUUATOC (YWwoTH wg “uéBodog meplBwpiou”). AnotéAeopa avutol Ba slval n
peyaAltepn UETABANTOTNTO TOU LOOAOYLOUOU €KEIVWV TWV ETOLPELWV TIOU EWG KOL OnueEpa
epapuolouvv tn péBodo meplBwpiou. Emiong, HE T TPOMOMOLNOEL, QUTEC, Ba TeploploTtolv oL
petaPoléc Tou kaBapol meplouctakol OTOLXELOU (f) UTOXPEWONG) TIPOYPAUUATOG cUVTOELOSOTNONG
TIou avayvwpilovtal ota amoteAéopata xpriong oto kabapd £c060 (£€€060) TOKOU Kal OTO KOGTOG
TpEYouoag amaoyoAnong. H avapevopuevn amddoon amo MEPLOUCLAKA OTOLXElQ TTPOoypaUUdTwY Ba
avtikataotabel amd plo miotwon oto £€0odo mou Ba PBaociletal otnv amddoon TWV ETALPLKWV
OMOAOYwV. EmumpooBeTa, TO TPOMOMOLNUEVO TPOTUTIO QTOLTEL AUECN OVAYVWPELON TOU KOOTOUG
PoUMNPECLOC WG ATMOTEAECH O LETABOAWY OTO TIPOYPOUMO (OTO amoTEAECUOTA XPHONG) KOl QMALTEL OL
mapoxeg €€06ou amd TNV UNNPecia va avayvwpilovtol povo otav n mpoodopd YIVETAL VOULKA
Seopeutikn kat ev umopel va avakAnBel. Emitpénetal vwpitepn edappoyn. H Eupwnaikn Evwon dev
£XEL AKOUN UloBeTNOEL TNV Tpomomnoinaon autr). O Outhog kat n Etatpela Bpilokovtal otn Sadkacia
g€€taong tng emidpacng autol TOU MPOTUTIOU OTLG OLKOVOULKECG TOUG KATAOTACELG.

AAN 1 Napouciaon twv Owkovoulkwy Kataotdoswv (tpomomnoinon)

H tpomomnoinon auth edapudletal yla €THOLEG AOYLOTIKEG TIEPLOSOUC TToU EEKLVOUV TNV | HeTd tnv 1
louAiou 2012. H tpomonoinon autr) aAAalel Thv opadomnoinon Twv oTolXelwv mou mapouaotdlovtal ota
Nound ZuvoAikd Elcodnpata. Ta otolyeia mou pnopouv va avataéivoundouv (i va "avakukAwBouv™)
ota AmoteAéopata Xprijong OE KATMOLX XPOVLKN OTyun oto HMENoV (yla Tapddelypa, Katd tnv
aroavayvwplon f Tov dtakavoviopo) Ba mapouatdlovral xwpLotd and aAa otolxeia ta onoia Sev Oa
avataglvopnBouv moté. H tpomonoinon auth dev €xel akopn vobetnBel and tnv Eupwnatkn Evwon.
O Outhog kat n Etaipeia Bplokovtal otn Stadikacia e€€taong tng emMibpacng autou Tou MPOTUTIOU OTIG
OLKOVOLKEG TOUG KOTOOTAOELG.
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e Agppnveia 20 Aamdveg amnokoutdng katd tnv Mapaywyw @daon Ttou Opuyeiou
Edpapuoletal yla €TAOLEC AOYLOTIKEG TEPLOSOUC ToU EeklvoUv TNV 1 Hetd tnv 1 lavouapiouv 2013
H 8itepunveia autn adopd To motTe Kal mwe (e Tolo Tpdmo) va Aoyiletal xwplotd (i) To XpnoLUOMoLIR o0
MeT@AAeupa ou Suvartal va xpnolpomnolnBel yia tnv mapaywyn anobépatog kat (i) tTnv PeAtiwpévn
mpooBacn O MEPALTEPW TOCOTNTEC UALKWY Tou Ba efopuxtolv oe UEAAOVTIKEG TIEPLOSOUG TOU
TMPOKUTITOUV amd TNV 6pactnplotnTa amokoutdng, Kabweg Kal TWE Vo EMIUETPOUVTAL QPXLKA Kall
petayeveéotepa ta 0déAN autd. H Siepunveia 20 avtlpetwilel povo TI¢ SAMAVEG yla TV AMOUAKpUVON
(amokopLén) Twv axpNoTWV UAKWY TA OTola TIPOKUTITOUV O €MLdOVELOKA METAANEUTIKN dpaoTtnplotnTa
KOTA TNV mMapaywylkr ¢pacn tou opuxeiou («mapaywylkeg damaveg amokoutdne»). Nwpitepn edapuoyn
elval emutpent. H Aepunveia 20 8ev €xel uloBetnBel akoun amod tnv EE. H Awepunveia dev £xeL
edappoyn otov Outho kat Thv Etatpela.

(B) ‘Eykpion twv Otkovoulkwv Kataotdoswv:

To AlolknTiko JUpPoUALo TG Forthnet evékplve TIG ETALPLKEG KOl EVOTIOLNUEVEG EVOLAUEDEG CUVOTTTLKEC
OLKOVOHIKEC KATOOTATELC yLa TNV Ttepiodo mou €Ane tnv 30" ZemtePpiov 2011, otic 17 NospPpiou 2011.

(v) Znpavtkég Aoylotikég EKTipunoslg Ko Kpioeig:

O Oulog mpoPaivel ag ekTUNOELS, TOPASOXEG Kol OELOAOYIKEG KPLOELG TPOKELUEVOU, EiTE val eMIAEEEL TIG
KATAANAOTEPEG AOYLOTIKEG OPXEG €lte O€ ox€on e TN UeANovTkh e€ENLEN yeyovoTwy Kal cuvaAlaywv. Ot
ev AOYw EKTIUNOELG, TapadoxXEC Kal Kploelg mou £hapuoOoTNKAV ylo TNV €Tolpacia Twv evlLAUECWY
OLKOVOLLKWY KOTOOTACEWV £(vVaL CUVETEIG UE QUTEC TTOU akoAouBnBnkav oTNV KATAPTION TWV ETNOLWV
OLKOVOLLKWVY KOTAOTACEWV Tou Opidou yla tnv xprion mou €Anée tnv 31 AskepPpiov 2010 €KTOG AMo TNV
enaveéétaon TG MOPOUCIACNE TNG KOTAOTAONG TOU GUVOALKOU £L00SAUATOG. TUYKEKPLUEVA 0 OpAog
aMage tnv péBodo mapouciaong TG KATAOTOONG CUVOALKOU £l008AUATOG amo Thv HEBodo tng avaiuong
™G Aewtoupyiag twv damoavwv otnv péBodo twv katd €ido¢ damavwv He oKomd TNV apTLOTEPN
mAnpodopnon kot 1o akplBodikaln mapoucioon twv otolxelwv amodoong tou Ouilou. lMa okomoug
OUYKPLOLUOTNTAC €YLVE avataélvonon TNG CUYKPLTLKNG TTAnpodopnong.

3. 2ZYNEXIZH APAZTHPIOTHTAZ:

Evtog tou louAiou 2011 ot etatpieg Forthnet A.E. kot Forthnet Media Holdings A.E. uméypaav SuUo Kkowa,
sunpaypdtwe e€acpaiiopéva OA (ta «NOA») tou N. 3156/2003 Upoug €40 skart. (A€ng 31 AekeuBpiou 2014)
kot €50 ekat. (Ané€ng 30 louviou 2017) avtiotoixwe. Ta NOA 6n ekd66nkav katl kaAudOnkav €€ oAokArpou amod
TI¢ Savelotpleg tpameleg tou Opidou. To mpoidv Toug xpnotpomolnOnke yla va e€odAnoel To cUVOAO Twv
cupBatikwy 6cewv Tng meptddou 1 lavouapiov 2011 £wg 31 AskepPpiov 2012 Twv Ydlotdpevwv OpoloyLlokwv
Aavelwv («YOA») twv Forthnet A.E. kat Forthnet Media Holdings A.E. cuvoAikoU Uoug €90 ekart.

H Sladkaoia evopuoviong twv YOA pe ta NOA wote va emiteuxBbel n oUYKALON TWV VOULKWV OpWwV Kol TwV
XPNUATOOLKOVOULKWY SEIKTWYV TwV UdLloTApeEVWY Savelwv pe ta véa €xel SpopohoynBel aAld bev £€xel
oAoKANPpwOEL LEXPL OALEPQA, KAl WG EK TOUTOU, TO AMOTEAECUA TNG SeV glval TUTIKA SLaodOALOUEVO. SUVETIWE O
Oulog  eCakolouBel —Tumikwg— va pnv  Pploketal o CUPHOPPWON LE OPLOHEVOUC amd  TOUC
XPNUOToOoLlKoVoULkoUG Seikte¢ twv YOA Kkal, ouvenmwg, Statnpel to oUvoAlo twv umoloinmwv twv YOA otn
Katnyopla «Bpaxumpobeoua».

ErumpooBeta tng avadlampayudteuong Tou Tpanellkol Savelopuol tou Opilou to AZ tng Forthnet AE éxel
ouyKaA£oel Ektaktn Mevikn TUVEAEUON LE OTOXO TNV AvtAnon Kepalaiwv VPoug touldylotov € 30 eKAT. yLa TNV
evioyuon tng kebadalakng BAong NG Kal, HECW AUTAC, Tou Kedahaiou kivnong tng Etatpiag. H Ektaktn Mevikn
JUVEAEUON EXEL TIPOYPOUHUOTLOTEL yla TNV 15" AekepBpiov 2011.
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YO TO Mplopd TWV AVWTEPW, OL OLKOVOULKEG KATOOTAOELG TNG Etalpeiag kal tou OpiAou €XouvV ETOLUAOTEL OTN
Baon tng SuvatotnTag OpOANG CUVEXLONG TWV SpOOTNPLOTATWY TOUG. AVILOTOIXWE OL EVOTIOLNUEVEG OLKOVOULKEG
KOTAOTACELG Sev MEPAAUPBAVOUV TIPOCAPHUOYEG OXETIKEG LE TNV AVAKTNON KoL TNV TAELVOLNGN TWV TIEPLOUCLAKWV
OTOLXELWV TOU EVEPYNTLKOU, TO TTOGA KL TNV TAELVOUNON TWV UTIOXPEWOEWV I AAAEC T(POCAPHOYEG OL omoieg Ba
ATOV WG AMOTEAETUA TNG KU SuvaToTNTAC OUOANRG CUVEXLONG TNS SpacTnplotnTag tou Ouilou.

4. EZOAA:

To £0060 OTLG EVOLAPECEC CUVOTTIKEG OLKOVOULKEG KATAOTAOELG avaAUovTol w¢ €EAG:

O Outhog H Etaupeia
1 lavouapiou-30 ZenteuPpiov 1 lavouapiou-30 ZenteuPpiov
2011 2010 2011 2010

Nettoupykd ‘Ecoda
Yninpeoieg mpog OwiakoUg meAdTes (dpeoeg) 259.185.902 247.858.680 125.316.265 109.689.057

OLKLaKOL TIEAATEG TNAETILKOLVWVLWY 125.312.201 109.689.057 125.316.265 109.689.057

‘Ecoda ZuvEpopnTknG TNAEOPAONG 133.873.701 138.169.623 - -
Yninpeoieg mpog OklakoU G MEAATEG (EUETEG) 3.800.413 6.557.268 3.800.740 6.557.268
Yninpeoleg mpog EmxeLpnUatikoUg TEAATES 29.041.041 27.166.177 29.402.046 27.688.751
‘Ecoda e-business 2.183.146 2.442.732 2.739.325 2.786.553
‘Eooda Slapnuioewv cuvEpounTIKAC
TnNAedpOONG 3.692.597 5.780.837 - -
Ynnpeoieg Forth CRS 2.970.061 4.071.747 - -
E¢omALopog 4.083.047 4.796.906 2.760.722 2.603.591
AM\eg uTinpeaieg 2.512.993 412.895 8.167.645 8.232.547
Z0UvoAo Asttoupytkwv EcOSwv 307.469.200 299.087.242 172.186.743 157.557.767

Ta oo mou £xouv tiHoloynBel aAAd Ba avayvwploBolv wg é0o8a o€ EMOUEVEG TIEPLOSOUC AVEPXOVTAL YLO TOV
Oulo kat tnv Etatpesia katd tnv 30n IemtepPpiov 2011 os € 43.759.883 kal € 24.909.888 avrtiotolyo €K Twv
omnoiwv mooo € 5.021.051 adopd to LaKPOTPOOeoUO HEPOG TO Oomoio epdaVI(ETAL OTIG AOLTIEC LAKPOTIPOOECEC
UTIOXPEWOELC EVW TO PpaxumpdBeopo pépoc epdaviletal ota é008a emopévwy xpricewv (31" AekepPpiou 2010 €
45.869.386 kal € 23.860.136 yLa tov Opho kat thv Etatpela avtiotowa - € 5.305.262 adopd To pHakponpobeouo

HEPOG).
Ta un tipoloynBévra £coda avépyovral yla tov Opdo kat tv Etalpeia katd tnv 30n IemtepPpiov 2011 o €

6.905.259 Kat € 5.958.554 (31" Aekepppiov 2010 o€ € 4.526.225 kol € 4.213.844 yia tov Optho kat tnv Etatpeia
avtiotowa) (Znueiwon 15).
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5. ANAAYZH ANA ENIXEIPHZIAKO TOMEA TOY OMIAOY:

O Oullog mopéxel Kuplwg TNAEMIKOWWVIOKEG UTNPECIEC KAl UTINPECLEC OUVSPOUNTIKNG TNAEOPACNC KOl
Spaotnplonoteital otnv EAAada. O Outhog mopouactalel TIg anattoUpeveg MANPodoplec KATA AELTOUPYLKO TOUEQ
SpaotnplotnTag BewpPWVTOC WG KPLTAPLO TOUEAKOU SLaXWPLOHOU TIG EMLXELPNUATIKEG Spaotnplotnteg. Ot
ETUXELPNMATIKOL TOUELG opyavwvovTal Kal mapakohouBouvtatl Slakpltd avaioya pe T ¢UON TWV UNNPECLWV TTOU
adopolv, Ue KABe Topéa va amoteAel pia SLOKEKPLUEVN ETILXELPNUATIKA OVTOTNTA N Omola TapayeL Kol TopEXEL
SLadopeTIKEG UTNPEGLEC.

Ot oUVOAAOYEG HETOEL AELTOUPYLIKWY TOUEWV SLEVEPYOUVTOL OE OPOUC AYOPOAC UE TPOTIO OUOLO UE CUVAAAQYEC UE
Tpitoug.

H mmAnpodopnon ava topéa yla to 1o evidpunvo tou 2011 avalietal wg e€AC:

Eyypadeg
JuvdpounTtikn Ko
Evvidapunvo 2011 TnAemkowwvieg TnAedpaon Analoidég ZUvolo
KUkAog epyaciwv 168.585.660 138.883.540 - 307.469.200
Ev&otopeakeg TWANOELG 7.669.687 2.121.455 (9.791.142) -
Zuvolo 176.255.347 141.004.995 (9.791.142) 307.469.200
ArnooBéoeLlg 45.905.362 38.119.058 - 84.024.420
ATMOGBEGELG ETILXOPNYNOEWV TIAYLOU
g€omALopOU (2.533.107) (49.074) - (2.582.181)
Képbn/ (Tnuieg) mpo dOpwv, XpNUATOSOTIKWY,
EMEVOUTIKWY OIMOTEAECUATWY Kall
anooBEcewy 45.269.048 (24.646.732) - 20.622.316
Képdn (Znuie)g mpo Ppopwv, XpNUATOSOTIKWY,
EMEVOUTIKWY OIMOTEAECUATWY 1.896.793 (62.716.716) - (60.819.923)
Znuieg mpo dopwv (1.620.163) (78.570.654) - (80.190.817)
Meiov:b0opog eloodrpatog 1.045.720 4.601.056 - 5.646.776
Znuieg petd and dopoug (574.443) (73.969.598) - (74.544.041)
YUvoAo evepynTKoU 386.606.958 606.858.548 (75.090.199) 918.375.307
AyOpEG EVOWHATWY KOL ACWHATWY Ty iwV
oTolKElWV 27.318.378 5.230.853 - 32.549.231
YTOXPEWOELG 259.998.487 544.996.545 (74.867.947) 730.127.085
Yrepagio 83.359.167 146.439.922 - 229.799.089
Anopeiwon unepagiag meptddou - (38.223.606) - (38.223.606)
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H mAnpodopnon ava topéa yla to 1o evidpnvo tou 2010 avaAletal we g€NG:

Eyypadég
ZuvSpounTik Ko
Evvidunvo 2010 TnAenIKOWWVIEG TnAsépaon Analoidég Zovolo
KukAog epyaciwv 153.184.682 145.902.560 - 299.087.242
EvSoTtopEeakéG MWANCELG 8.726.803 2.418.114 (11.144.917) -
Zuvolo 161.911.485 148.320.674 (11.144.917) 299.087.242
AnooBéoelg 41.110.390 35.457.913 - 76.568.303
ATOOBETELG ETILXOPNYNOEWVY TIAYLOU
€€0mALoHOU (2.391.312) (51.259) - (2.442.571)
Képdn mpo dopwv, XpNHATOSOTIKWY,
EMEVOUTIKWY OIMOTEAECUATWY Kall
anooBEécewv 21.599.032 28.743.423 - 50.342.455
Képdn/(Inuieg) mpo dopwv, XPNUATOSOTIKWY,
EMEVOUTIKWY OIMOTEAECUATWY (17.120.046) (6.693.936) - (23.813.982)
Znuieg mpo dopwv (20.412.297) (23.339.688) - (43.751.985)
Meiov:$0opog eLoodnpatog (3.774.475) 2.078.100 - (1.696.375)
Znuieg petd and dopoug (24.186.772) (21.261.588) - (45.448.360)
JUVOAO evepyNTIKOU 415.972.459 716.805.748 (75.350.211) 1.057.427.996
AyOpPEG EVOWHATWY KOL ACWHATWY Tayiwv
otoelwv 36.029.243 30.824.633 - 66.853.876
YTMOXPEWOELG 276.708.392 552.668.311 (74.961.911) 754.414.792

6. AMOIBEZ KAl EZOAA NPOzZQMIKOY:

OL apolBEg Kal £€060 TPOCWTILKOU OTLC EVOLAUETEG CUVOTTTLKEG OLKOVOULKEG KOTAOTACELG avoAUETAL WG €ENG :

O Outhog H Etaupeia
1 lavouapiou-30 ZentepuBpiov 1 lavouapiou-30 ZentepuBpiov
2011 2010 2011 2010

MuoBot kat npepouiodia 29.442.590 29.070.528 17.052.804 16.861.998
AcodalloTikeg elodopég 6.365.603 6.434.753 3.705.016 3.801.120
MpoPAePn amolnuiwong mpoowrikol Adyw
ouvtaélodotnong 226.681 467.047 104.812 229.025
Nound €§o6a mpoowrikoy 831.749 1.058.858 550.558 851.192
Zuvolo 36.866.623 37.031.186 21.413.190 21.743.335
Meiov : KedalolomolnoeLg (1.944.828) (2.036.514) (1.798.582) (2.036.514)
Kéotog MicBobooiag 34.921.795 34.994.672 19.614.608 19.706.821

310 KOOoTo¢ pobodooiag tng Etalpeiog kat tou Opilou cupmeplopfavetal n anolnuiwon tou AleuBuvovtog
Juppoulou, mooou € 1.195.218.
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7. XPHMATOOIKONOMIKA EZOAA / (EZ0OAA):

Ta xpnuatoowkovopkd £€0oda/ (£€08a) OTIG EVOLAUECEG GUVOTTTIKEG OLKOVOULKEG KATOOTAOEL avaAUovTal wg

29[

O Ophog H Etaupeia
1 lavouapiou-30 ZenteuPpiov 1 lavouapiou-30 ZenteuPpiov
2011 2010 2011 2010
ToKkol pokpompoBeopwy daveiwv
(Znpeiwon 19) (9.895.448) (8.756.981) (3.423.672) (2.911.096)
Tokol Bpaxunpobeopuwv Saveiwv (46.900) (30.990) - -
TOKOL XPNHATOSOTIKWY HLoBWoEwY (6.727.326) (6.724.019) (91.925) (95.457)
‘E€oda opoAoylakwy daveiwv (576.312) (561.312) (92.903) (92.903)
AoUutd XpNUATOOLKOVOULKA €€0da (Znueiwaon 23) (2.688.007) (5.874.821) (44.500) (276.601)
ZUVOAO XPNHATOOLKOVOHIKWVY {68 WV (19.933.993) (21.948.123) (3.653.000) (3.376.057)
Miotwtkol tokol kataBécewy (Znueiwon 17) 262.871 496.042 142.295 170.044
Aoutd XpnUaTtoolkovouLka écoda (Znueiwon 23) 300.228 1.514.078 - -
ZUVOAO XPNHOTOOLKOVOULKWY ECOSWV 563.099 2.010.120 142.295 170.044
KaBapd  XpnHOTOOLKOVOMIKA  outoteAéopata
(éc06a/(£60601)) (19.370.894) (19.938.003) (3.510.705) (3.206.013)
8. ANAAYZH AOINMQN EZOAQN:
Ta Aound €€0da avallovtal we e€NG:
O Ouhog H Etaupeia
1 lavouapiou-30 ZentepPfpiov 1 lavouapiou-30 ZenteuPpiov
2011 2010 2011 2010

ApoLBEG KaL TapoxEG Tpitwy 19.263.247 20.931.910 7.803.257 8.084.237
Dopol koL TEAN 538.273 947.361 306.197 838.546
Alddopa €€oda 10.017.771 10.223.096 6.967.945 6.525.922
MpoPAéPeLg yia emiodaleic anattroelg (Znueiwaon 15) 3.036.755 2.710.134 3.018.379 2.668.166
MpoBAéYeLg yla enibikeg untoBeoeLs (Inpeiwon 27) 2.200.000 - - -
‘E€oda ouvtrpnong 4.305.068 4.098.028 3.217.796 3.530.052
Evoikia 2.727.544 3.185.828 941.119 1.643.923
NeLToUpyLKA €060 KTLplwv 1.895.542 1.910.709 1.232.283 1.208.720
ZUvolo E§68wv 43.984.200 44.007.066 23.486.976 24.499.566
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®OPOI EIZOAHMATO?Z:

SUpdwva pe tv dopohoyikn vopobeoia o $opoAoylkdg cUVTEAEGTAC TToU edapuoleTal OTLG EAANVIKEG AVWVULES
etalpeieg yua tg xprioelg péxpt tnv 31" AekepPpiou 2010 Atav 24%. Eniong, o ocuvteleotic dopoloyiag Twv
QVWVU LWV ETOLPELWV LELWVOTAV OTASLAKA. ZUYKEKPLUEVA, O POPOAOYIKOG CUVTEAEDTHG LELWVOTAV O 23% yLa Tn
xpnon 2011, 22% yia t xprion 2012, 21% yia tn xprion 2013 kot 20% yia tn xprion 2014 kot petayevéotepa. Me
™mv edappoyn tou véou dpopoloyikol vopou N. 3943/2011, o cuvteAeoti¢ $pOpou £L008ANATOC SlapopdwveTOL
oe 20% ard to 2011 kat edeéng.

H mpoBAedn yia toug ¢Opoug €L008AUATOC, TIOU QTEIKOVIIETAL OTIG €VOLAPECEG GUVOTTIKEG OLKOVOULKEG
KOTOOTACELG avaAUETAL WG €ENC:

O Ouhog H Etaupeia
1 lavouapiou-30 ZentepuBpiov 1 lavouapiou-30 ZentepuBpiov
2011 2010 2011 2010

Tpéxwv dOpog L0OSAHATOG 471.630 4.838.439 - -
AvaBar\opevog popog eL0oSAUATOC (6.118.406) (3.142.064) (1.045.720) 3.915.029
JuvoAKn (niotwon)/xpéwon yla dopoug

€L008AATOC TIOU QUMELKOVIETAL 0TV KaATAoTAON

GUVOALKOU EL60SHLATOG (5.646.776) 1.696.375 (1.045.720) 3.915.029

Ol avéleykteg GopOoAOYIKA XPrOELS TNG UNTPLIKAC ETalpeiag ival and to 2007 £wg Kot to 2010. Ot BuyaTpikég
etalpeieg g Forthnet, gv £xouv eheyyBel amo TG GopoAoyIKES apxEC WG ENC:

ANEAETKTEZ

OYTATPIKEZ ETAIPEIEX XPHZEIZ/MEPIOAOI
Forthnet Media Holdings A.E. 23/04/2008-31/12/2010
Forth-Crs A.E. 01/01/2010-31/12/2010
NetMed A.E. 01/01/2010-31/12/2010
Syned A.E. 01/04/2008 —30/09/2010
Ad Value A.E. 01/04/2008 —31/12/2009
NetMed Hellas A.E. 01/04/2004 - 30/07/2010
Multichoice Hellas A.E. 01/04/2007 —31/12/2010
RPO A.E. 16/01/2006 —31/12/2008

OL BuyatplkEg eTalpeieg oL omoleg eSpeliouv 0To e€WTEPLKO SV €X0UV POPOAOYLKA AVEANEYKTEG TTEPLOSOUG.

Y& LEAAOVTIKO $OPOAOYLIKO EAEYXO TWV OXETIKWV OVEAEYKTWV XPHoewv gival mBavo va emiBAnbolv mpocbetol
dopol kal mpootipa otnv Forthnet kat tig Buyatpikég tng. O Oplog Bewpel OTL €XEL OXNUATIOEL EMOPKELG
nipoPAEPelg (€ 2,55 ekat. mepimou yio tov Optho Kat € 0,2 ekart. mepimou yla tnv Etatpeia) Evavtl twv npocBetwv
dopwv mou mbavov va mpokUPouy, BACEL TNG OXETIKAG EUMELPiag armd malaldtepouc popoloyLkols eEAEYXOUG.

OL avapoaAdopevol ¢dopol mpocoblopilovial OTIG TPOOWPLVEG SladpopEC TOU UTIAPYOUV 0T OTOLXEl TOU
EVEPYNTIKOU KOL TIG UTIOXPEWOELC PE PBacon Ti¢ afieg twv AoyloTikwv PBLBAlwv kat tn dopoloyikry Bacn kot
umoAoyilovtal pe epappoyr Twv BeCTILOUEVWY POPOAOYLKWY CUVTEAECTWV.

To peyaAltepo péEPOC TwV avaBariopevwy ¢opoloyilkwy amattroswy, adopd avoBarlopevo ¢popo o omoiog Exet
umtoAoyLoTel eml Twv popoloyLKWV INULWY oL OTIOLEG UrtopoUV va cupPndLlotolv pe dpopoloyikd KEPSN Twv TIEVTE
ETOUEVWV XPNOEWV TIoU akoAouBolv tn xprion mou adopolv. H Aloiknon ekTIUd OTL oL eV AOyw ¢$OpPOAOYLKEC
{nuiec Ba kaAudBOoULV pe perlovtikd dopoloyLkd KEPSN.
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10. OYTATPIKEZ ETAIPEIEZ MHTPIKHZ - YNEPAZIA:

OL Buyatplkég eTaLpeleg OTIC OMoleG GUMUETEXEL N Forthnet Kat meplAapBAvovTal OTLG EVOTIOLNUEVEG OLKOVOULKEG
KOTOOTACELC €lval oL g€NG:

MéBobog Ixéon
Ouyatpiki ‘ESpa Evornoinong JUNUETOXNG JuppETOXA YnoAourto Etatpeiog
30.09.2011 31.12.2010 30.09.2011 31.12.2010
M. ®dAnpo,
Forth CRS A.E. ATTIKAG,
ENada OAwn Apeon 99,31% 99,31% 4.314.749 4.314.749
Telemedicine
Technologies MNapiot -
S.A. FoAia OAwkn Apeon 68,19% 67,44% 647.422 514.479
KaA\Béa
Forthnet Media ATTIKAG,
Holdings S.A. ENada OAwn Apeon 100,00% 100,00% 189.688.562 285.060.000
194.650.733 289.889.228

Katd tnv tpéxouoa meplodo mpayuoatonotibnke av€non tou petoxkol kedaAaiou tng Buyatplknig tatpeiog
Telemedicine Technologies S.A. katd to 000 Twv € 177.974 pe tnv £€kdoon 15.303 YETOXWV OVOUAOTIKAG alag €
5,60 £kaotn kal T ékdoong € 11,63 ékaotn. H Etalpeia CUMPETELXE O0TNV €V AOyw auénon KOTA To Moo Twv €
132.942 (11.431 petox£g).

'EAEYX0G QMOMUELIWONG CULHETOXWV

Katd tv 30" louviou 2011, mpayuatonolinke EAEyXOG QIMOUEIWONC TWV CUUUETOXWY O BuyaTplkéG Omou
unnpée €véelen amopeiwong. H Aloiknon ektipnoe otL n Aoylotikr aéla tng Buyatpikng Forthnet Media Holdings
S.A Atav peyaAUtepn amd TNV avoktiowun aflo TG Kol emouévwe TPoEPRnke otnv Stevépyela mpoBAsding
amopEiwaong TNG CUMUETOXNG TNC KATA To oo € 95.371.438.

Ynepagia
H unepadia mou amelkoviletal OTIG EVOLAUETEG CUVOTTTIKEG OLKOVOULKEG KATOOTACELS Ttpoéku e amo Slddopeg
CGUVEVWOELG ETIXELPAOEWVY WG €EAG:

O Ophog H Etaupeia
30.09.2011 31.12.2010 30.09.2011 31.12.2010

Meooyelakeg Eupulwvikeg Yrinpeotieg A.E. 512.569 512.569 512.569 512.569
Forth CRS A.E. 24.595 24.595 - -
Telemedicine S.A. 190.355 190.355 - -
Ophog NetMed N.V. kat Intervision B.V. 285.965.176 285.965.176 - -
Anopeiwon umnepagiag Opilou NetMed N.V. kat

Intervision B.V. (56.893.606) (18.670.000) - -
Zuvolo 229.799.089 268.022.695 512.569 512.569

‘EAeyxo¢ tng umepatiag ylo tuxov amopeiwon Slevepyeital etnoiw¢ kabwg Kol OTav umapyouv evoeifelg
anopeiwonc. MNa okomoug eAéyxou amopeiwong n unepadia empepiletal otig Suo MATP (Movadeg Anpoupylog
Topelokwv Powv «MATP») tou Opilou, ol omoieg eival ol duo Asltoupylkol Topeic Spaotnplotntog, ot
TnAEMKOWWVIEG KaL N ZuvEpounTtiki ThAsedpaon.

And v avdluon tng MATP tng ouvSpounTikA¢ ThAedpacng kotd thv 30" louviou 2011 mpoékude Inuia

amnopeiwong mooou € 38.223.606, n onola peiwoe tnv unepalia mou €xel kataveunBel otn ouykekplpuévn MATP
KoL ETMBAPUVE T AMOTEAECUATO TNG KAELOMEVNG TtepLOSOoU.
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11.

12.

13.

ENZQMATA MNATIA ZTOIXEIA:

Katd tnv nepiodo amo 1 lavouapiou 2011 £wg 30 ZemtepPpiov 2011 oL GUVOALKEG EMeVEUCELC OE EVOWATA TIAYLA
tou Opihou aviABav ot € 12.453.242 kal tng Etatpelag os € 11.518.474 kot adopolv KUpLwE TNV EMEKTACN TOU
5LéKTNTOL TNAEMIKOWWVLIaKoU SiktUou (30" ZemteppPpiov 2010 € 19.116.600 kot € 17.698.568 yia tov OpAo Kat
v Etalpeia avtiotoya).

Aev UTIAPXOULV EUTIPAYUOTA BAPN ETIL TWV EVOWUATWY TAYlWV oTolXeiwv. MNa Ta mayLla mou £XoUV ayopPaoTEL UE
xpnuatodotikn uioBwon n kupldtnta €xel mapoakpatnBel and toug ekuobwtéc. H avamodoPeotn afia twy
ayopacBEviwy He xpnuatodotikh picbwon evowpatwv mayiwv kotd tnv 30" IemtepPpiou 2011 kow 31"
AekepPpiov 2010 ywa tnv Etalpela avépxetal oe € 3.472.757 kol € 2.442.332 avrtiotowa. lNa tov Opto ta
avtiotola mocd avépyovtal oe € 127.447.199 kau € 136.702.484 kotd tnv 30" Iemtepppiouv 2011 kou 31"
AekepPpiov 2010.

EmumAéov, kotd tnv mepiodo amd 1 lavouapiou 2011 éwc 30" TemtepPpiou 2011 oL GUVOALKESG €MeVSUOELC OF
EVOWHOTA TIAyLa PE XpNHOToSoTIKA picBwon ya tov Ouho avépyoviav os € 1.097.882 (30" ZemtepPpiov 2010 €
29.339.224).

AZOMATA NATIA ZTOIXEIA:

Katd tnv nepiodo amod 1 lavouapiou 2011 £wg 30 ZemtepPpiov 2011 oL GUVOALKEG eeVEUOELG OE ACWHATO TIAYLA
tou Opidouv avAABav oe € 18.998.107 kat tng Etaipesiag oe € 14.702.022 kat adopolv Kupiwg TG Samaveg
QMOKTNONC VEWV GUVEPOUNTWV KABWCE Kat TNV avoBAEBuLon Aoylopikwy mpoypappdtwy (30" Zenteupplov 2010 €
18.398.052 kot € 18.033.385 yia tov Optho kat thv Etatpeia avtiotolya).

AIKAIQMATA NPOrPAMMATQN KAI TAINIQN:

To SIKOLWUATO TTPOYPAUHUATWY KL TALVIWY OTLG EVOLAUETEG GUVOTITIKEG OLKOVOULKEG KATAOTAOELS AVOAUOVTAL WG
eéne:

O Outhog
30.09.2011 31.12.2010

Akatwpato ABANTIKWY Mpoypappdtwy 105.089.469 101.750.990
AdeLleg AtkolwpATWY TovLwy 7.872.577 9.659.616
Kdotog Arkauwpdtwv ABAnTtikwv Mpoypappdtwy kot Tawviwv 112.962.046 111.410.606
Awkolwparta ABANTIKWY MPoypappaTwy (49.813.983) (60.466.909)
Adeleg Alkalwpatwy Taviwy (2.471.116) (3.814.616)
AnooBéoelg Akowpdtwv ABANTIKWY MPoypopHUATWY Ko

Touwvwwv (52.285.099) (64.281.525)
Akatwpato ABANTIKWY Mpoypappdtwy 55.275.486 41.284.081
ASeLleg AtkolwUATWY TovLwy 5.401.461 5.845.000
KaBapn Agia Aikatwpdtwv AGANTIKWVY NPOoypaHHATWY Kot

Touwviwv 60.676.947 47.129.081

Melov: BpaxumpoBeopo pépog Atkatwpdtwy ABANTIKWY

Mpoypappdtwy Kot Taviwy 60.676.947 47.129.081
Makpomnp60sopo Hépog Atkatwpdtwv AGANTIKWY

Mpoypappdtwv Kat Tawiwv - -
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14. ANOGEMATA:

Ta amoBépata oTiG eVOLAUETEG GUVOTITIKEG OLKOVOULKEG KATAOTAOELG avaAlovtal we e€NG:

O Ophog H Etaupeia
30.09.2011 31.12.2010 30.09.2011 31.12.2010
Epmopevpata 8.324.710 8.264.472 2.729.166 2.729.564
AVaAWOLUA VALK 117.356 - - -
Anaiwon anoBepdtwy (824.993) (1.556.278) (283.010) (474.687)
Zuvolo 7.617.073 6.708.194 2.446.156 2.254.877
H kivnon tg mpoPAedng yla anagiwpéva anobépata avalvetal wg e§Ac:
O Outhog H Etaupeia
30.09.2011 31.12.2010 30.09.2011 31.12.2010
YnoAouno évapéng xpriong 1.556.278 2.228.289 474.687 -
ErmBdpuvon anotelecpdtwy neptéSou - 508.464 - 474.687
Metov: XpnotuomnownBeioa npoPAewn (731.285) (1.180.475) (191.677) -
YnoAouno téAoug mepLodou 824.993 1.556.278 283.010 474.687
15. EMNOPIKEZ ANAITHZEIZ:
OL EUTIOPLKEG OTTALTIOELS OTLG EVOLAUETEG CUVOTTTLKEG OLKOVOULKEG KOTAOTAOELG avaAUovVTaL we €EAC
O Ouhog H Etaupeia
30.09.2011 31.12.2010 30.09.2011 31.12.2010
MeAATeG ECWTEPLKOU 91.976.970 90.938.156 58.232.084 55.387.697
Meldteg e§wTtepkOU 3.827.738 2.397.735 2.523.745 1.403.337
N.M.A.A. & Anpdolo 3.054.823 2.447.707 1.915.898 1.874.762
Emtayég kot ypappdtia 3.240.362 3.428.400 1.887.830 1.749.642
Mn tioAoynBévta £écoda (Enueiwon 4) 6.905.259 7.526.225 5.958.554 4.213.844
109.005.152 106.738.223 70.518.111 64.629.282
Meiov: MpoPAedn yla emiodaAeic amaltoeLg (38.249.781) (35.423.343) (26.582.687) (23.564.308)
YTOAOLITO EUMOPLKWV ATALTHOEWY 70.755.371 71.314.880 43.935.424 41.064.974
H kivnon tng mpoPAeding yia emodadeic amattroslc avaAleTal we ENC:
O Opog H Etaupeia
30.09.2011 31.12.2010 30.09.2011 31.12.2010
YnoAouno évapéng xpriong 35.423.343 29.805.297 23.564.308 18.680.118
ErmuBdpuvon anotedeopdtwy neptdSou (Znpeiwon 8) 3.036.755 5.980.043 3.018.379 4.884.190
Metov: XpnotuomnownBeioa npoPAewn (210.317) (361.997) - -
YnoAouno téAoug mepLodou 38.249.781 35.423.343 26.582.687 23.564.308
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16. MPOKATABOAEZ KAI NOINEZ ANAITHZEIZ:

Ot TpoKaTOPOAEG KO AOLTIEG QTIALTAOELG OTIC EVOLAUETEG CUVOTITIKEG OLKOVOULKEC KATAOTAOEL OVAAUOVTOL WG

eéne:
O Ophog H Etaupeia
30.09.2011 31.12.2010 30.09.2011 31.12.2010

Anattrioelg and 1o Anpodolo 6.662.459 10.705.847 2.237.412 4.846.967
‘E€oda emopevwY XpRoswv 1.658.720 2.027.284 1.655.056 1.392.974
Dopog NpootBépevng Aglag 710.163 2.358.297 - 991.407
MpokataBolég o MpounBOeUTEG 5.488.213 8.558.413 2.080.299 163.614
Aounol XpeWOoTEG 3.891.227 3.807.502 2.334.623 1.832.634
ZUVoAo poKATABOAWY KOt AOLWV

AMALTNCEWV 18.410.782 27.457.343 8.307.390 9.227.596

17. XPHMATIKA AIAGEZIMA:
To xpNUOTIKA SLoBEoLpa oTLG EVOLAETEG CUVOTTIKEG OLKOVOULKEG KOTAOTACELG avaAUovTal we £ENG:
O Ophog H Etaupeia
30.09.2011 31.12.2010 30.09.2011 31.12.2010

Tapeio 255.729 95.059 25.938 73.477
KataBéoelg oYewg 12.691.569 22.201.952 4.658.805 8.556.154
KataBéoelg mpoBeopiog 6.900.000 14.121.880 4.500.000 9.700.000
Zuvolo 19.847.298 36.418.891 9.184.743 18.329.631
Agopeupéveg katabéoelg mpoBeopiag 1.214.500 1.964.500 1.214.500 1.964.500
ZUvolo 21.061.798 38.383.391 10.399.243 20.294.131

OL kataB£oelg og Tpamneleg ToKi{ovTol e KUPALWVOUEVA €MLTOKLA TTou Bacilovtal ota pnviaia EMToKLa Tpanelwv.
Ta £006a amo tokouc anod katobeoelg OPewg kal mpobeouiag oe Tpaneleg AoyLotikomolnOnkav pe tnv pebodo
Tou SeSoudeupévou kat aviABav ya Tov Optho kat thv Etapeia katd thv 30" Zemtepfpiouv 2011 o € 262.871 kat
€ 142.295 avtiotowya (30" ZemtepPpiov 2010 oe € 496.042 kat € 170.044 yio tov Opdo kot tnv Etoupeio
avtiotowa) kal meplAapBAvovtal OTa XPNUATOOLKOVOULKA £008a OTLG CUVNUUEVEG EVOLAUEOCEC OUVOTTTIKEG
OLKOVOLKEG KOTAOTACELG (Znueiwan 7).

Katd tnv 30" ZemtepPpiou 2011 oL Seopeupéveg katabéosl mpobeopiac adopolv ot pio cvppacn evexuplaonc
KotaBéoswv mooou € 1.214.500, yia tnv €KkS00n EYYUNTIKWY EMIOTOAWV UTEP TPITWV OUVOALKOU TtoooUu €
2.708.096 (U.S $ 3,8 ekat.). Avtiotowa katd tnv 31" Aekeppplou 2010 ol Seopeupéveg katabéoelc mpoBeopiag
adopolv oe SUo cuppacelg evexuploong katabéoewv moool € 1.214.500 kat € 750.000 avtiotowxa, ylo Thv
£k600N EYYUNTIKWV EMLOTOAWV UTIEP TPiTWV GUVOALKOU Ttocou € 6.409.779.
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18. METOXIKO KE®AAAIO:

Katd tnv 30" ZemtepuPpiou 2011 kot tnv 31" Askepppiouv 2010 to petoxkd kedpdAato the Etatpeiag avépxetal og
€ 183.408.963 Slatpoupevo og 155.431.324 petox£G, ovOoHaoTIKAG afiag € 1,18 ekaotn.

Katd tnv 24" OktwPpiov 2011 to AlowknTikd upBovAto TN Etatpeiac mpoteve otnv Extaktn Mevikn Zuvéleuon
ta £€n¢ Bépata nuepnotag Stataéng:

- Tnv avénon tng ovouaoTIKAG aflag KABe Kowr¢ oVOUaoTIKAG HeTd Pridou petoxng tng Etatpelag, amd €
1,18 oe € 4,72 Pe TAUTOXPOVN CUVEVWON KOl UEIWON TOU GUVOALKOU aplOUoU TwV KOWWV HETOXWV
(reverse split) pe avaloyia 4 moAalég peToxEC yia kaBs 1 véa petoyn, 6nAadn amd 155.431.324 oe
38.857.831 KOLVEG OVOLLOLOTLKEG LETOXEG.

- Tn peiwon Tou petoxtkou kepahaiou Tng Etatpeiog katd € 171.751.613 pe peiwon ¢ OVOUAOTIKNG atlag
TWV PeToXWwv armo € 4,72 o € 0,30 n kAOe pia, pLe okomo to oxNUATIONS €l6kol amobepatikol, cUudwva
pe to apbpo 4 mapdypadog 4a tou K.N. 2190/1920, wg LoxVel. H wg dvw peiwon dev Ba emnpedoel to
clvVolo Twv oilwv kedahaiwv Tng Etalpeiag, oUte cuvemAyeTal OMOLASATIOTE AVATIPOCAPHOYH TNG TIUAC
NG KOLVAG METOXNG OTO XpNUaTLoTHpLo ABnvwv.

- Tnv avénon tou petoxlkol kepalailou tng Etalpeiog katd € 11.657.349,30 pe tnv KAtaBoAr HETPNTWY,
SIKalwO TPOTIMNONG UTIEP TWV TOAALWV UETOXWV TG Kot tnv £kdoon 38.857.831 véwv Kowwv
OVOLOCTIKWV UETOXWV UE avaloyla pia mahald petoxn yla kabe pio véa, ovopaotikng afiag € 0,30 n
KABOe pia pe okomo tnv avtAnon touldxtotov € 30 ekat.

H Etaupeia pe avakoivwor tng tnv 26" OktwPpiou 2011 pataiwoe tnv apxikwg ouykAndeica tnv 27" OktwpBpiou

2011 Extoktn Mevikr ZuvEAEUON KoL OpLoE WG vEa NUepopnvia cUYKANGCAS TN tnv 15" AekepBpiou 2011.

19. MAKPOMNPOO®EZMA AANEIA:

Ta pakpompdBeopa Sdveta tou Opidou kot Tne Etalpeiog kord tnv 30" ZemtepPpiou 2011 kot 31" AskepBpiou

2010 avaAvovtal we €EAG:
O Outhog H Etaupeia
30.09.2011 31.12.2010 30.09.2011 31.12.2010

Opoloylakod davelo 330.952.191 331.350.821 109.221.451 109.473.548
Aound pakpompobeopa davela 446.613 288.000 - -
Zuvolo 331.398.804 331.638.821 109.221.451 109.473.548
Meiov BpaxunpoBecpo népog:

- Opoloylako davelo 241.912.133 45.000.000 69.566.451 20.000.000
-Aouta 144.000 144.000 - -
Zuvolo 242.056.133 45.144.000 69.566.451 20.000.000
Moakpomnpo0ecpo Hépog 89.342.671 286.494.821 39.655.000 89.473.548

Opoloylako Adveio 2007:

Tnv 29" louviou 2007 n Forthnet uméypale cUpPaon opohoylakol Saveiou cuvoAikol UPoug péxpL €
150.000.000 pe kowompafio tpamelwv He emtoklo Savelopol Euribor tpuunvou mAéov meplbwpiou mou
Kupaivetal and 1,15% £€wg 1,75% avaloya pE TG TILEG TWV XPNILATOOLKOVOULIKWY SELKTWY Tou TpoBAEmovTal
ano tn oupPBacn. Ikomog tou Saveiov NTav n KAAuyn tou emevduTIKOU Tpoypappatog tng Etatpeiag yia tv
tetpacetia 2006-2009. H €kboon tou daveiou péxpL moooL € 120.000.000 emipepiletol o€ TPELG OELPEC SUVAUEVEC
va ekTapteuBolv amo thv uroypadh Tne ZUpBaong péxpt koL tnv 31" Maptiou 2010.
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H mAnpwpn tou daveiou Ba yivel og 10 e€aunviaieg 800l K TwV omoiwv oL 9 mpwTteg Ba gival LOOTIOoEC MPOG
€€0dAnon tou 75% Tou GUVOALKOU TtooOoU Tou Saveiou kal N teleutala Ba elval katafAntéa TNV nUEpPoUNnvia
Aiénc tou Saveiou mpog e€6dpAnon tou 25% Tou GuVoALKOU Ttocol tou Saveiou. H mpwtn 86on mocoL € 10 ekar.
kataPAnOnke tnv 30 ZenteuPplou 2010.

Amo tnv cupPacn amoppéouv yla Thv Forthnet UTTOXPEWGELG KOl TIEPLOPLOUOL OL CNUAVTIKOTEPEG TWV OMOLWV
ocuvoyilovtal ota €€ng: (i) umoxpéwon va Siatnpel kab’ OAn tn Sdpkela tou Savelou, aodaliopévo Katd
mavtog Kwwduvou, oe eUPAUWE YyVWOTH Kal avayvwplopévn otnv EAANVIKA ayopd oopoAloTIK €TaLpEia, Ta
TLEPLOUCLOKA TNG OTOLXELQ, OTNV TPEXOUCO EUMOPLKN TOUG afla Kal va LNV EKXWPEL TTPOG TPLTOUC TIC ATOLTIOELG
TIOU amoppEouV amod ta acdaliotipla cupBorala, (ii) umoxpéwon va umoBdalel otov mAnpeéololo KataBoAwv:
EVTOC 3 UNVWV amo To KAelowo g Xprong tnv omola adopolv TIC €TAGCLEG KAl £€auNnVIaieg evomolnpUEéVeg
OLKOVOILKEG KOTOOTAOELS, EAEYUEVEC ATIO OVOYVWPLOUEVN ETOLPEID OPKWTWV EAEYKTWV OUVOSEUOUEVO KABE
dopa amnd Mwotonowntikd uppdpdwong, kat (iii) umoxpewon va tnpel kad’ 6An t Sidpkela tou Savelou Kal
puEXPL va e€odpAnBel olooxepw¢ TO SAVELO, OLKOVOULKOUG SelkTeg, UTOAOYL{OUEVOUG ETIL TWV ETNCLWV KOl
gfaunviaiwy, eAeypuévwy amo opkwToUG EAEYKTEC, EVOMOLNUEVWY OLKOVOULKWY KATOOTAOEWY TOU €K8OTN KABe
OLKOVOULKOU £€TOUC, yla OAn tn Slapkela tou Savelou.

Tnv 21" AekepPpiouv 2007 ektapelBnke n mpwn oepd Tou Saveiou VYPoug € 50.000.000 svw thv 1" louAiou
2008 ektaplelBnke n 6evtepn oelpd VYPoug € 35.000.000. Tnv 4" Maitou 2009 ekTapLEUTNKE N TPLTN O£ TOU
Sdaveiou mooou € 35.000.000.

3T 6 Auyouotou 2009, n Etalpeia cupdwvnoe va TPOTOTIOLNOEL TOUG OLKOVORLKOUG SEIKTEC amoSexOuevn v
augnon tou meplBwplov emitokiou oto 2,5%. H kaBoplopévn oupdwvia TWV OKOVOULIKWY SELKTWV €lval WG
aKoAoUBwG:

1. EBITDA [KEpdn / (Inpuieg) mpo dopwv, XPNHATOSOTIKWY EMEVOUTIKWY QMOTEAECUATWY Kol arnocBécswv] /
KaBapol xpewotikol Tokol peyalltepog ) ioog Tou 2,5 €wg 3,5 yla Tig xprioetg 2009 ¢wg 2013 kal mépa.

2. SUVOALKOC KaBapog tpamelikde Savelopog / EBITDA [Képdn/(lnuieg) mpo ¢pépwv, xpnuATOSOTIKWV
EMEVOUTIKWY QTTOTEAECUATWY KAl AmooBECEWV] UIKPOTEPOG I 100G TOU 7 €wG 4 yla TI¢ Xproetg 2009 £wg
2013 kal népa.

3. JUVOALKOG KaBapdg Tpamellkog Savelopog / 20volo 8lwv kedalaiwv Uikpotepog A loog tou 1,15 éwg 1
yla TLc xprioetg 2009 £€wg 2013 kat mépa.

4. Cash Flow/Debt Service peyolUtepocg A ioog tou 1,02 yia Tig xprioelg 2009 £wg 2013 kot mépa.

3t1¢ 30 louviou 2011, o Opthog dev NTavV 0 CUUHOPPWON UE TOUC XPNUATOOLKOVOULKOUC Seikteg UTU aplBuov 2
KOl 3 TIOU QmopPPEOUV Ao TIC CUUPAOCELS Savelwv Kat TteplypAdovTal avwTEPW KoL KATA CUVEMELA, TO GUVOAO
TWV LOKPOTIPOBECUWY OPOAOYLOKWY Saveiwv €xouv emavakatnyoplomnolnBei wg BpaxunpdBeopa. Katd tnv 30"
YenteuPpiov 2011, o Ophog e€akohouBel texvika va un Bpioketal oe cuppodpdwaon Kat £xel StatnpnOei n idla
katnyoplomoinon. H Awoiknon £xet nén OSpouoloyrnost t Sadikacio evapuoviong Twv UPLOTAUEVWV
Opoloylokwv Aaveiwy e Ta VEQ WOTE va ETITEVXOEL N UYKALON TWV XPNHUOTOOLKOVOULKWY SELKTWV.

Forthnet - OpoAoyLako Adavelo 2011:

311G 22 louAiou , 2011, n Forthnet uméypale cuupaon yla éva e€acdallopévo opoloylakd SAVELO yla To Tooo
Twv €40.000.000 pe KupovOpUeVo emLToklo SavelopoUl (oo pe to Euribor tng avtiotolyng neptodou ektokloUOU
TIAéoV TteplBwpiou emtd tolg ekato (7%) («Opoloylako Advelo»). O okomog tou Opoloylakou Aavelou eival n
KOAUN TWV EMEVOUTIKWYV Kal AAAWY ETXELPNHOTLKWY AVAYKWV TNG.

To Opoloylakd Advelo KaAudpOnke mMANpw¢ amd tnv Kowompalia tpame{wv TMOoU E(X0V CUUUETAOCXEL OTO

opoloylako Savelo tne etalpiog to 2007. MEpog Tou avwtépw OpoAoylokoU Aaveiou XpnoLUOMoLROnKeE yla tv
TPOTANPWHA TwV 86CEWV TOU Tou opoAoytokol Savetou Tou 2007, tnv 31" louAiou 2011.
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H amomAnpwpr tou OpoloylakoU Aaveiou Ba yivel oe mévie (5) tplunviaieg Sladopetikég SO0ELG, aAPXAC
yevopévng tnv 31" AskepBpiou 2013 kot péxpL tnv 31 AskepPpiou 2014. H mpw1n, tpitn kot tehevtaia 6don eival
n k&Be pia ion pe to 30% tou cuvoAlkol TtocoU.

To Opoloylakd Advelo e€aodaliletal pe (i) S5eutepng TAENC evexVPOU €L TOU CUVOAOU TWV UETOXWV TIOU KATEXEL
n Etatpeia otnv Forthnet Media Hldings S.A. (“FMH”), (ii) 6eUtepng TA&NG evexUpoU ETL TWV UETOXWV TIOU KATEXEL
n FMH kat n Netmed N.V. otnv Multichoice Hellas S.A., (iii) tpitng Ta€ng evéxupo €Ml TWV UETOXWV TIOU KATEXEL N
FMH ot Intervision B.V. kat Netmed N.V., (iv) cOppacn Kupowvopevng aopAleLlog Ml TWV EMUXELPNUATIKWY
amaltnoswyv TNG Etalpeiag, (v) ekxwpnon Twv analthoswyv g Etalpeiag and aodpalloTikég cupBaocelg kot (vi)
gvexUpaon Tpanellkol Aoyaplacpou ¢ Etalpeiag.

YOudwva pe tn cvuPacn OpoAoylakoU Aaveiou n Etalpeia £xel avaAdPel OpLOUEVEG UTIOXPEWOELG HETAEY TWV
omnoiwv cupnepAapfavovtal eVvOEIKTIKA Kal OXL TIEPLOPLOTIKA N Statipnon kad’ O6An tn Sldpkela tou Saveiou,
00PAACUEVWV KOTA TIAVTOC KLVSUVOU TWV MEPLOUCLAKWY OTOLXELWY, N UTTOBOAN eAeypévwy 1 avaBswpnuévwy
ETACWV Kal gfapnvioiwyv €VOTMOLNUEVWY OLKOVOULKWY KOTAOTACOEWY, ouvodeudpevec kabe dopd amod
MiotonownTiko Tuppopdwaong, n mpotacn mpog Ty Mevikr Tuvéleuon avénong Letoxikou kedahaiou ool € 30
€KOT. HE NUEpopnvio ohokApwaong thv 31" lavouapiov 2012 to apydTEPO N SLAMPOYUATEUCH TWV HETOXWY TNE
Etalpeiag oto Xpnuatiotrplo twv ABnvwy va pnv navosl, avaotadel ) dtakomel, n dtatrpnon tou aplBuol tTwv
evepywv ouvdpountwv AMTB ota enineda mou LoxUouv ylo KaBe éva amd Ta olkovoulka £€tn 2011-2014, kot th
Statrpnon kad’ 6An tn Stdpkela tou OpoAoylakol AVELOU TWV XPNHOTOOLKOVOULKWY SELKTWY UTIOAOYL{OUEVWV
pe PBdaon TG €TNOLEG Kal eOUNVIOIEG EAEYUEVEG OLKOVOUIKEG KOTOOTOOELS O evomolnuévn Baon. Ot
CUUDWVNUEVOL XPNLOTOOLKOVOULKOL SEIKTEG £X0UV WG aKOAOUBWG:

1. EBITDA [KEpdn / (Inpuieg) mpo dopwv, XPNHATOSOTIKWY EMEVOUTIKWY QMOTEAECUATWY Kol arnocBécswv] /
KaBapol xpewoTtikol Tokol peyaAltepog 1) ioog tou 3,0 €wg 4,0 yia T xprioetg 2011 éwg 2014 .

2. SUVOALKOG KaBapdg tpamelikdc Savelopog / EBITDA [Képdn/(lnuieg) mpo ¢épwv, xpnuATOSOTIKWV
EMEVOUTIKWY QIMOTEAECUATWY KOl amooBEécewv] HIkpoTeEPOC i Loog tou 5,5 £€wg 4,0 yia tig xprostg 2011
£w¢ 2014.

3. JUVOALKOC KaBapog Tpamellkdg Savelopog / Z0volo biwv kedpalaiwv uikpotepoc ) ioog Tou 1,65 éwg 1,2
yla Tic xproetg 2011 éwg 2014,

4. Cash Flow/Debt Service peyalutepocg i loog tou 1,02 yia tig xprnoeilg 2011 £wg 2014.
Nouwnd Opoloylakda Advela Opilov

Jtc 14 Maiou 2008 n 100% Buyatpikr etatpeia tng Forthnet, "Forthnet Media Holdings S.A.", unéypale
oUUBACELG yla TNV €kS0an KoLvoU, EUMPaYUATWS e€aodallopévou opoloylakol Saveiou HéxPL Tou Togol Twv €
245 ekK. to omoio £xel avaAndBel oto cUVOAS tou amod Tig EBvikn Tpamela tng EANGSog A.E., Alpha Tpanela A.E.,
Millennium Bank A.E. kat Aypotikr Tpamnela tng EAAaSog A.E.

To opoloylakd SAVELD elval SLAPKELOG EVVEQ ETWV KAl XPNOLUOTIOLNONKE yla T XpnUatodotnon UEPOUG TOU
TWAMOTOC TG £€ayopdc Tou cuVOAOU TwV PeToXwV Twv aAAodanwyv etalpsiwv NetMed N.V. kat Intervision
(Services) B.V., n mpwTtn €K TwV omoiwv umrpée Katd tn dlapkela TnG e€ayopdg n Untpikn Twv NetMed EAAGG A.E.
(éxel amoppodnOei mMAéov amd tn Forthnet Media Holdings S.A.), Multichoice Hellas A.E. kat Multichoice (Cyprus)
Public Company Ltd, oL onoieg mapéyouv unnpecieg cuvdpountikng tnhedpaong otnv EAAada kat otnv Kumpo.

Tig untoxpewoelg tng Forthnet Media Holdings S.A. umé to opoloylako ddvelo €xet eyyunBet n Forthnet, n omola
£XEL TTOPAOCYEL EMMIONG EVEXUPO ETTL TOU GUVOAOU TwWV HeTOXWV NG Forthnet Media Holdings S.A. kuplotnTdg tnc.

Tnv 25" Auyolotou 2008 ektaplelBnke To mocd twv € 200.000.000 evw tnv 14" OktwPpiov 2008 ektapuletOnKe
To umdAouro noad LYPoug € 45.000.000.
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Ano tnv ovuBoaon amoppéouv yla tnv Buyatpikr etalpeio tou Ouilou, Forthnet Media Holdings S.A,,
UTIOXPEWOELG KOL TIEPLOPLOUOL OL ONUOVTLKOTEPEG TwV omoiwv cuvoilovtal ota €N¢: (i) umoxpéwon va dlatnpet
ko® OAn tn Oldpkela TOu Oaveiou, aOPOAOUEVA KOATA TOVTOC KWWOUVOU, O €UPNUWE YVWOTH Kol
avayvwpLlopévn otnv EAAnVIkA ayopd aodaAloTiky etolpeia, Ta TMEPLOUCLOKA TNG OTOLXELQ, OThV TpEXouoa
EUTIOPLKN TOUG afio Kal va pnv eKXWPEL TPOC TPITOUG TIG OTMALTACELS TTIOU AMOPPEOUV Ao Ta acdallotipla
cupuBoAala, (ii) umtoxpéwaon va umoBaAleL otov Anpefolalo KataBoAwv evtog 120 nuepwv armod To KAELGLO TNG
Xpnong tnv omnoia adopolV TIG ETAOLEG KOL EEAUNVLOLEG EVOTIOLNUEVEC OLKOVOLLKEG KOTOOTAOELG, EAEYUEVEG ATIO
oVayVWPLOUEVN €TALPEld OPKWTWY EAEYKTWY cuvoSeudpevo kKaBe popd amo Miotomotntikd Tuppopdwong, Kat
(iii) umoxpéwon va tnpet ko’ 6An tn Sldpkela tou Saveiou kat PExpL va €odpAnBeil oAooxepwe To SAveLo, TOUC
KOTWTEPW OLKOVOULKOUG Seikteg, UTTOAOYL{OMEVOG €Tl TWV €TNolwy Kal €apnviaiwy eAeypéVwy amd opKwToUG
ENEYKTEG, EVOTIOLNUEVWY OLKOVOULKWY KATAOTACEWYV TOU £KSOTN KABE OLKOVOULKOU £TOUG yLal OAN T SLAPKELA TOU
daveiou.

OL olwkovouikoi &eikteg eival kool pe autoug Tou Teplypdadovtal o TponyoUpevn mopaypado yla To
opoAoylako 8Avelo TnG UNTPLKAG Etatpeiag.

>t1¢ 30 louviou 2011, o Opthog dev NTAV O CUUUOPPWON UE TOUG XPNLATOOLKOVOULKOUC Seikteg UTT aplOuov 2
KOl 3 TIOU QmopPEOUV Ao TG cUMPAcELG Savelwv Kal eplypddovtal avwTEPW Kol KOTA CUVEMELD, TO GUVOAO
TWV LOKPOTIPOBECUWY OPOAOYLOKWY Saveiwv €xouv emavakatnyoplomolnBei wg BpaxunpdBeopa. Katd tnv 30"
YenteuPpiov 2011, o Ouhog e€akohouBel texvika va un Bploketal oe cuppdpdwaon Kat £xel dtatnpnBel n dla
katnyoplomoinon. H Awoiknon £xet nén OSpouoloynost t Sadikacio evapuoviong Twv UPLOTAUEVWV
Opoloylakwv Aaveiwy e Ta VEQ WOTE VoL ETLITEVXOEL N cUYKALON TWV XPNHUOTOOLKOVOULKWY SELKTWV.

Forthnet Media Holdings S.A - Bond Loan 2011:

311G 22 louAiou 2011, n Forthnet Media Holdings S.A. uniéypale cuppacn yia éva e€acdallopévo opoAoYLaKO
Sdvelo pe kowormpagio Tpamelwy yla to moco twv €50.000.000 pe KUMPOLVOUEVO €MLTOKLO davelopol (00 pE To
Euribor tng avtiotoxng mepldSou eKTOKIOUOU TAEoV TieplBwplou emTd TOLG eKATO (7%). («OpoAoylako AGvelo»)
O okomog tou OpoAoylakoU Aaveiou gival n KAAUYN TWV EMEVOUTIKWY KoL GAAWV ETIXELPNHUATIKWY OVAYKWVY TNC.

H Forthnet €xeL eyyunBel Tig umoxpewoelg tn¢g Forthnet Media Holdings S.A. umo tn cUpPaocn tou OpoAoyLokoU
NG Aaveilou Kol €XEL TAPACKEL EVEXUPO ETL TWV TOU CUVOAOU TWV HETOXWV TNC MOU KatEXeL otnv Forthnet Media
Holdings S.A.

To Opoloylakd Advelo kaAudBnke mMARPwWE amd tv Kowormpatio Ttpamelwv TMoU €iXav CUUPETACXEL OTO
opoloylako Savelo tne etalpiog to 2008. MéEpog Tou avwtépw Opoloylakou Aaveiou xpnolpomnol)enke ya tnv
TiPOTANPWHN Twv §00€wvV ToUu Tou opoAoyLokoU Saveiou tou 2008, tnv 31n louAlou 2011.

H amomAnpwun tou OpoloylakoU Aaveiou Ba yivel oe oxtw (8) tplunviaieg Stadopetikég SO0, apxXNg
vevouévng tnv 31n AskepPpiov 2013 kat péxpl tnv 31 AekepBpiouv 2017. Ol 8U0 (2) tedeutaieg S60eLS eival ogg
pe to 40% TOU GUVOALKOU TToooU.

To Opoloylakod Advelo e€aodaliletal pe (i) mpwTNG TAENG eEveEXUPOU ETL TWV HETOXWV TIOU KaTtéXeL n Forthnet
Media Holdings S.A. («<FMH») kat n Netmed N.V. otnv Multichoice Hellas S.A., (ii)6€utepng taéng evéxupo emi
TWV HETOXWV Tou Katéxel n FMH otuig Intervision B.V. kaL Netmed N.V., (iii) cOpBacn Kupavopevng achaAeLag
EML TWV ETUXELPNUOTIKWY omaltoswv tng FMH, (iv) ekywpnon OmMAlTHOEWVY TOU AMOPPEOUV OO OPLOMEVEC
ocuuBacelg ouvepyaoiag tng FMH pe thv MULTICHOICE HELLAS A.E (v) ekxwpnon TwV OMALTHCEWV 0o
aodaAloTikég cuppacelg tg FMH kay, (vi) evexupaon tpamelikwy Aoyaplacuwy tTng FMH.

SOUpudpwva pe T cUUPacn Opoloylakol Aaveiou n FMH £xel avaAdPel oploPEVEG UTTOXPEWOELG METAED TwV
omnoiwv cupnepAapfavovtal eVvOEIKTIKA Kal OXL TIEPLOPLOTIKA N Statipnon kad’ O6An tn Sldpkela tou Saveiou,
00PAACPEVWV KOTA TIAVTOC KLVOUVOU TWV TEPLOUCLAKWY OTOLXElWY, N UTTOBOAN eAeypévwy 1 avaBewpnuévwv
ETAOWYV Kal €€€aUNVIAiwWY EVOTIONUEVWY OLKOVOULKWY KOTAOTACEWV, OUVOSEUOUEVEG KABe ¢opd amo
Miotonowntikd Suppopdwaonc, n mpotacn tng gyyuntplag Forthnet mpog tnv levikn fuvéAleuon tng avénong
petoxwkol kedahaiou mooou € 30 ekat. pe nuepopnvia oAokArjpwong tv 31n lavouapiov 2012 to apyotepo, n
Slampayudteuon Twv METOXWV TG €yyuntplag Forthnet oto Xpnuatlotiplo twv ABnvwv va pnv
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navoel, avaotaAsl 1 Slakomel, n Swatpnon Tou aplBUOU TWV EVEPYWV CUVEPOUNTWV OCUVOPOUNTIKAG
tnAedpaong ota emineda mou Loxvouv yla KaBs €va amd ta OlLKOVOUIKA £Tn 2011-2014, kat n dtatipnon kad’
OAn tn Slapkela Tou OpoAoylokoU Aaveiou TWV XPNUOTOOLKOVOULKWY SEIKTWV UTIOAOYLW(OPEVWY UE BAon TG
ETAOLEC KaL e€apnVLIaieg EAEYUEVEG OLKOVOULKEG KATAOTAOELG OE EVOTOLNUEVN Baan.

Ot oupdwvnuévol xpnUaTooLkovouLkol Seikteg £xouv wg akoAolBwC:

1. EBITDA [Képdn / (Inuieg) mpo dOpwv, XpNUATOSOTIKWVY EMEVOUTIKWY QMOTEAECUATWY Kol arnooBéoswv] /
KaBopol xpewoTtikol Tokol peyautepog 1 ioog Tou 3,0 £wcg 4,5 yia tig xpriostg 2011 £wg 2017 .

2. JUVOALKOG KaBapog tpamellkdg Savelopog / EBITDA [Képdn/(lnuieg) mpo doépwv, xpnpATOSOTIKWV
EMEVOUTIKWY QMOTEAECUATWY Kal amooBEécewv] UIKPOTEPOG 1 10o¢ Tou 5,5 £€wg 3,0 yla Tig xpnoslg 2011

£wg 2017.

3. SUVOALKOC KaBapdg Tpamellkdc Savelopuog / S0volo 16iwv kedpahaiwv pkpdtepog f ioog tou 1,65 £wg 1,0
yla tig xprioetg 2011 £wg 2017.

4, Cash Flow/Debt Service peyalUtepocg i loog tou 1,02 yia Tig xproelg 2011 £wg 2017.
To GUVOALKG £€08a TOKWV TWV HAKPOTPOBeouwY Saveiwv yla Ti§ meptddouc mou éAngav thv 30" IemtepBpiou
2011 kat 2010 avAABav, avtictolxa, os € 9,895,448 kal € 8,756,981, yla tov Oplo kat os € 3,423,672 and €

2,911,096, avtiotolxa ywo tnv Etalpsia kat meplhappdavovtal ota olkovoulkd €&oda (Inueiwon 7) mou
ouvoSeUOoUV TIG EVOLAUECEC EVOTIOLNUEVEC OLKOVOLKEC KATAOTAOELC.

20. YNOXPEQZEIZ ANO XPHMATOAOTIKEZ MIZOQZEIZ ANAMETAAOTQN:

O Outog pLobwvel e€omAlopd avapetddoong ouvoAlkng apxkng atiag € 153.079.114, Sidpkelag Swdeka eTWV,
TIANPWTEQ OE LOOTIOOEG UNVLALEG HOOELG KAl ETLTOKLO Ao 6,5% £wg 9,57%.

ELSLKOTEPQ OL UTIOXPEWOELG OO XPNHUATOSOTIKEG ULOBWOELG avapeTaSOTWY epdavilovtol oTov MapakATw mivaka:

O Outhog
30.09.2011 31.12.2010
YnoxpEwaon amno XpnUATodOTIKEG LLOBWOELG AVOUETASOTWY 131.826.057 139.441.793
Melov: BpaxumpoBeopo pépog (10.747.752) (10.237.713)
Moakpomnp60ecpo Hépog 121.078.305 129.204.080

21. YNOXPEQZEIZ ANO AIKAIQMATA NMPOTPAMMATQN KAI TAINIQN:

To SIKALWUATA TTPOYPAUUATWY KL TAVIWY OTLG EVOLAUETEG GUVOTITIKEG OLKOVOULKEG KATAOTAOELS AVOAUOVTAL WG

eéne:
O Outhog
30.09.2011 31.12.2010
Mpoypdupata Kat Aalwpato 26.208.442 12.932.013
Meiov: BpaxumpoBeouo Hépog (25.297.778) (12.114.042)
Makpomnp60eopo pépog 910.664 817.971
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22. MPOMHOEYTEZ:

OL PopUNBEeUTEG OTLG EVOLAUETEG CUVOTTTIKEG OLKOVOULKEC KATAOTAOELG avaAUovTal we eEAC:

O Ophog H Etaupeia
30.09.2011 31.12.2010 30.09.2011 31.12.2010
MpopunBeutég EcWTEPLKOY 71.365.435 78.280.207 33.870.673 50.843.574
MpounBeutég e€wteptlkov 15.317.158 19.709.899 4.643.806 2.529.845
METaXPOVOAOYNUEVEG ETUTAYEG TIANPWTEES 447.055 5.352.904 291.884 3.246.242
87.129.648 103.343.010 38.806.363 56.619.661

23. AEAOYAEYMENEZ KAI AOINEZ BPAXYNMPOOEZMEZ YNOXPEQZEIZ:

OL 6ebouleupéveg Kal AOUMEC PBpaxumpOBECOUEG UTIOXPEWOELS OTLG EVOLAUECEC OUVOTITIKEG OLKOVOMLKEG

KATOOTACELG avaAlovtal we e€NG:

O Ouhog H Etaupeia
30.09.2011 31.12.2010 30.09.2011 31.12.2010

Aodahiotikol opyaviopotl 1.925.978 2.090.473 584.762 1.206.337
Dopog mpootiBEpeVNG agiag 3.639.268 781.988 1.590.229 -
Nourol dpopot & TéAn 597.293 1.436.744 200.024 397.451
MpokatafoAég mehatwy 85.453 80.844 - -
NOUEG BpaUTPOBECHEG UTIOXPEWOELG 35.395.717 40.707.117 21.366.693 22.322.894
YMOXPEWOELG AMO GUUPWVIEG ETUTOKLAKOU
KwoUvou avtlotabuiong 6.068.472 4.168.447 - -

47.712.181 49.265.613 23.741.708 23.926.682

MPOKEeLUEVOU VA HELWOEL TOV Kivouvo emitokiou, o Ouhog €xel cuva el CUUPWVIEC AVTLOTABLLONG EMLTOKLAKOU

KwwéUvou (Interest Rate Swaps) Uoucg € 120 ek. (2010: € 60 &k.).

Ol gbAoyeg afleg TWV TOPAYWYWV XPNHATOOLKOVOULKWY HEowV Baoilovtal oe ayopaia amotipnon (marked to

market).

H {nuia amd tv amotipnon otnv evAoyn afia Twv mopaywywv mou adopolV aVTLOTABULON EMLTOKLOKOU
kwUvou yLa Tnv epiodo mou éAnse tnv 30" ZemtepPplou 2011, avépyxetat o € 1.900 xtA. (31 Askepppiou 2010: €
3.671 X\, {nuieg) kat meplapfavovial ota AOUTA XPNHOTOOWKOVOULKA €00da (Enueiwon 7). Ot {nuieg mou
nipoékuav amod MPAgelg avtlotabuiong Kivduvou emtokiwv mou EAafav xwpa Katd TNV SLapKeLa TG MePLOdou
nou éAne tnv 30" ZemtepPpilou 2011 avépyovtal o € 761 y\. mepimou kat meplapBdvovtal ota Aoutd

XPNUOTOOLKOVOULKG £€08a (Znueiwon 7).
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24. XPHMATOOIKONOMIKA MEZA — IEPAPXIA EYAOIHZ AZIAZ:

O "'OAOC XPNOLUOTIOLEL TNV KATWTEPW LEpap)ia yLo ToV KaBopLlopo Kal TV yvwaotornoinon tng evAoyng agiag Twv
XPNUOTOOLKOVOULKWY HECWY, VA TEXVLKN OMOTIUNONG:

Emtinedo 1: StampaypateUOLUES (N TPOCAPUOCHEVEG) TUUEG OE EVEPYEG AYOPEG YLA OLOLA TIEPLOUGLAKA OTOoLXEla A
UTIOXPEWOELG,

EmineS0o 2: AOUTEG TEXVIKEG VLA TLG OTIOLEG OAEG OL ELOPOEG TIOU £XOUV CNUOVTLKN EMISPACN OTNV KATAYEYPOUUEVN
gvAoyn afla elval mopatnproLueg elte aueoa eite Eupeoa,

Emtimedo 3: TEXVIKEG TTIOU XPNOLUOTOLOUV ELGPOEG TTIOU £XOUV CNUAVTLKY EMISpOCN OTNV Kataysypaupévn evAoyn
afla kat Sev Baoilovtal og mapatnpriolpa dedouéva TG ayopag.

Katd tn Sidpkela tng meptddou dev unipav petadopég HeTalt Twv emméSwy 1 kat 2, oUte PeTad opég evidg Kal
£KTOG TOU EMUTESOUL 3 yLa TNV HETPNGN TG eUAoYNG aflag.

Tnv 30 ZenmtepPpiou 2011, o Oulog kat n Etalpeilat Kateixav Tt TMAPAKATW XPNUATOOLKOVOMLKA HECA TIOU
QMOTLHWVTAL 0TV gVAoyn afia:

O Ouhog
EUAoyn A§ia —30.09.2011
Eninedo 1 Eninedo 2 Eninedo 3 Zuvolo
XPNHOTOOLKOVOULKEG QTTAUTHOELG
AloBEoipa pog MWANGCN XPNLOTOOLKOVO LKA OTOLXELQL - - 462.414 462.414
XPNHOTOOLKOVOULKEG UTIOXPEWOELG
MakpornpoBeopa davela (cupnepAapfavouévou kot
Tou BpaxumpoBecpou pépoug toug)(Znueiwon 19) - 331.398.804 - 331.398.804
Mopdywya XpnNHOTOOLKOVOULKA oTolXela (Znpeiwon 23) - 6.068.472 - 6.068.472
H Etaupeia
EUAoyn Aia —30.09.2011
Eninedo 1 Eminedo 2 Emninedo 3 ZUuvolo
XPNUOTOOLKOVOUIKEG AIAUTH CELG
AloBéotpa Pog MWANCNH XPNLOTOOLKOVO LKA OTOLXEL - - 340.064 340.064
XPNUOTOOLKOVOUIKEG UTIOXPEWOELG
MakpornpoBeopa davela (oupneptAapfavouévou kot
TOU BpaxumpoBecuou PEPOUG TOUG) - 109.221.451 - 109.221.451
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25. ZYNAEAEMENA MEPH:

H Etawpeia kat o Outhog ayopalouv Tpoilovta Kol UTNPECIEG KOl TAPEXOUV UTNPEGLEC KATA TNV ouvhon
Spaotnpldtnta TOUG Ot OpPLOMEVEG etalpeie¢ mou Bewpolvtal cuvdedepéva pépn. OL ouvadeic auteg
ETUXELPNAOELG ElVaL ETALPELEG UE ONUAVTLKA emippor] otov Ouho (HéToyol), BuyaTpLKEG | OUYYEVELG eTALpELEC TOU

Ouihou.

OL ouvoAAayég NG Etalpeiag kal ta UMOAOUTA TWV AOYaplLOCHWVY UE Ta ouvdedepéva pépn avadépovtal

TIAPOKATW:
Ixéon pe tv Nepiodog NwARoEgL tpog Ayopég anod
Enwvupia Etaupeiog Forthnet 1iou Afjyet ouvdedepéva népn ouvbebepéva pépn
30.09.2010 -
Go Plc Métoxog 8.442
30.09.2011 - 8.343
i { 30.09.2010 . .
'|5pupld Texvoloyilag Kot Métoxoc 76.036 56.934
Epeuvag 30.09.2011 63.731 52.369
A 30.09.2010
Forth CRS A.E. Ouyatpun 64.908 1.190
Etaupeia 30.09.2011 50.140 30
) 30.09.2010 . .
ABMoveT ALE. ZUWEVUQ 8.018 22.654
Etaipeia 30.09.2011 7.466 23.890
A 30.09.2010 . . . .
MultiChoice Hellas A.E. OUVC(‘Ep%Kr] >437.655 2.419.453
Etaipeia 30.09.2011 2.902.995 2.121.166
A 30.09.2010 -
NETMED A.E. Ouyatpun 128.229
Etaipeia 30.09.2011 128.789 -
A 30.09.2010 . X
NETMED EMAGc ALE. OUVC(‘Ep%Kr] 2.260.766 20
Etaipeia 30.09.2011 - -
Forthnet Media Holdings Ouyatpki 30.09.2010 823.449 8.748
A.E. Etaipeia 30.09.2011 3.313.681 291
ZUvola 30.09.2010 8.799.061 2.517.441
ZUvola 30.09.2011 6.466.802 2.206.089
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Xprion/ MNood nou Mood rou odeidovrat
Ixéon pe v Nepiodog odeilouv ta ot ouVSESEpEVa
Enwvupia Etaipeiog Forthnet Tou AfjyeL ouvSedepéva pépn uépn
; 31.12.2010 - 8.442
Metoxog
Go Plc 30.09.2011 - 16.785
Emirates International Métoxog 31.12.2010 - -
Telecommunications 30.09.2011 - 457.549
| { 31.12.2010 . .
‘ISpUpot Texvoloyilag Kot Métoxoc 20.960 6.179
Epeuvag 30.09.2011 33.605 29.180
) 31.12.2010
Forth CRS ALE. Ouvottp’u(r] 391.159 40.190
Etaipeia 30.09.2011 452.831 40.227
Telemedicine Technologies Ouyatpki 31.12.2010 136.677 -
S.A. Etaupeia 30.09.2011 3.734 -
] 31.12.2010
ABAOVET ALE. Zuyvev’nq 5.733 29.077
Etalpeia 30.09.2011 11.502 17.060
] 31.12.2010
MultiChoice Hellas A.E. G)uvottp’u(r] 2.871.018 49.439.245
Etalpeia 30.09.2011 1.412.830 36.989.795
Forthnet Media Holdings Ouyatpikn 31.12.2010 40.750.917 2.254.579
A.E. Etatpeia 30.09.2011 34.672.860 1.686.756
] 31.12.2010 R
NetMed A.E. Guyatpun 112.180
Etatpeia 30.09.2011 105.706 -
ZUvola 31.12.2010 44.288.644 51.777.712
ZUvoha 30.09.2011 36.693.068 39.237.352

Ot ouvaM\ayég tou OpAou Kat Ta UTTOAOLUTA TWV AOYAPLACUWY LUE To cUVOESEUEVA HEPN avadEPOVTAL TTAPAKATW:

Ixéon ue tov Nepiodog NwARoELg Tpog Ayopég anod
Enwvupia Etatpeiog Ouho 1iou Afjyet ouvbebepéva pépn ouvdedepéva népn
30.09.2010 - .
Go Plc Métoxog 8.442
30.09.2011 - 8.343
{ { 30.09.2010
llépuua Texvoloyiag kot Métoxoc 76.036 56.934
Epeuvag 30.09.2011 63.731 52.369
30.09.2010 -
Lumiere Productions A.E. Métoxog 2.877.379
30.09.2011 - -
30.09.2010 - . .
Lumiere Television Ltd Métoxog 1.853.400
30.09.2011 - 1.323.074
Tavuered: XoodAQuTto MéAn AL — 30.09.2010 _ 122.364
YHATAPXNG Aapaiapmos AleuB/kd oteléxn 30.09.2011 R -
[aumnoitooc Ffewovio MéAn AL — 30.09.2010 - 235.539
HITPLTo0G TewpyLog Aeud/Kd oTehéxn 30.09.2011 . .
30.09.2010
ABMovet A.E. Juyyevig Etatpeia 8.018 22.654
30.09.2011 7.466 23.890
ZUvola 30.09.2010 84.054 5.176.712
ZUvola 30.09.2011 71.197 1.407.675
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Xprion/
Ixéon Ke tov Nepiodog MNood ov odeidouv MNood touv odeilovtat
Enwvupia Etoupeiog Ouho 1iou Afjyet Ta ouvdedepéva Hépn ota ouvEeSepéva pépn
Go Plc Métoxoc 31.12.2010 - 8.442
30.09.2011 - 16.785
Emirates International Métoxoc 31.12.2010 - -
Telecommunications 30.09.2011 - 457.549
’Iépuua Texvoloyilag Kot Métoxoc 31.12.2010 20.960 6.179
Epeuvag 30.09.2011 33.605 29.180
Lumiere Productions A.E. Métoxog 31.12.2010 ) 1.193.709
30.09.2011 - 6.378
Lumiere Television Ltd Métoxog 31.12.2010 ) 661.500
30.09.2011 - 74
Lumiere Cosmos , 31.12.2010 - 10
- MEeTtoyog
Communications 30.09.2011 - 10
TavLoTd XSO MéAn AL — 31.12.2010 - 195
YHOTAPXNG AAPARATIOE AleuB/Kkd oteléxn 30.09.2011 - -
ABMovet A.E. Tuyyevnc Etaupeia 31.12.2010 >.733 29.077
30.09.2011 11.502 17.060
Zovola 31.12.2010 26.693 1.899.112
ZUuvola 30.09.2011 45.107 527.036

Ol apOLBEG TWV PEAWV TWV ALOLKNTIKWY ZUMBoUAlwY KaBwg emiong Twv AteuBuvtikwy Itedexwv Tou Opidou yla
TNV mepiodo mou éAne tnv 30" ZemtepPpiou 2011 kan 2010 avorvovtal we e€AC:

O Ouhog H Etaupeia
1 lavouapiou-30 ZentepPfpiov 1 lavouapiou-30 ZentepPBpiov
2011 2010 2011 2010

- ApoLBEG HeEAwV ALOLKNTIKOU

JUMBOUALOU - EKTEAECTIKWV 1.422.820 365.335 1.422.820 225.380
- AHOLBEG HEAWV ALOLKNTIKOU

JUMBOUALOU - N EKTEAECTIKWY 104.400 112.878 104.400 112.878
- ApOLBEG AleuBUVTIKWV ZTEAEXWV 1.664.902 3.099.452 1.004.317 1.497.915
Z0volo 3.192.122 3.577.665 2.531.537 1.836.173
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26. AEZMEYZEIZ KAl ENAEXOMENEZ YNOXPEQZEIZ:

Avtdikieg kat Alekdiknoelg: O Ouilog epmAéketal og SLAdopeG VOULKEG UTIOBEDELG Kl VOULKEG Sladlkaoleg ota
mAaiola TG Kavovikng Aettoupyiag tnG. H Sloiknon kabwg kal ot vouwkol cupBoulol Tou OpiAou eKkTLHOUV OTL
OAec oL ekkpepeilc umoBéoelg avapévetal va OSleuBetnBolv XwpPIC ONUAVIIKEG APVNTIKEG EMIOPACELS OTNV
Xpnuatoolkovopky 6€on tng Etalpeiog kot tou Opidou ota amoteAéopota autwv (BAéme Inueiwon 27
TIAPAKATW).

Anolnuiwon AileuBuvtikwv IteAexwv: SUpdwva pe Ta opllopeva ot cUPPAcEeL epyaociag tou AlsuBivovta
JupPBoUAoU Kal oplopévwY AleuBuvTikwy Ztedexwy TpoBAEmeTal n KataBfoAr amolnuiwong katd tnv Arén toug
KOL N OXETIKA uToxpewaon €xeL mepAndBel otig mpoPAéPelc yia amolnuiwon mpoowrnikou. EmutAéov, os
nepintwon KatayyeAiag tg ouuBoong XwWPLE uIALTLOTNTA Toug R e€avaykoopol Toug o apaitnon, Sikatolvral
emumpdoBetn amolnpiwon. To mMood auTAC TNC empocBetne amolnpiwong kotd tnv 30" SemteuPpiov 2011
avépxetal oe € 0,9 ekat. mepimouv (avtiotowa thv 31" AekepPpiov 2010 € 1,65 ekat. epinou), To onoio Sev €xel
Aoylotikomoln el kabwg dev guvtpExouv AOyoL AoyLOTIKOTIONONG TNE UTIOXPEWGNG QUTAG.

‘Opol kot Yrnoxpewoelg Adetag: H adela umobdoung Ztabepric Aclppatng NpocPBacng TNAEMKOWWVLWY TIOU
Xopnynobnke o€ pLo oo TG amoppodOoUUEVEG ETALPELEG TNG UNTPLKAG, TNV «Meooyelakég Eupulwvikég Yminpeoieg
A.E.», UTTOKELTOL O KATIOLEG EUTTOPLKEG KOl TEXVIKEC TPOUTOBECELC TTOU amattouv amd tnv Etalpeia va KaAUTITEL
OPLOMEVA KPLTAPLA KAAU NG KL TEXVIKA KpLTApLa Kal va ¢TAceL o€ KAAUPn Tou 20% Tou MANBuUCopoU eviog Suo
ETWV amd TNV NUEPOUNVIa xopnynong. 2to télog tou 2002, n Etaipeio kAAumte meplocotepo amnod 1o 20% tou
EA\NVIkoU mAnBuopou. Exel xopnynBel eyyuntikn emotoAr] UPoug € 146.735 yla tn cUUUOpdWON TPOC TIG
UTIOXPEWOELG TNG OXETLKAG AdeLag.

Yraywyl otov Avamtu§iakd Nopo 3299/2004: sUpdwva pe tnv um' apBu. 28757/YMNE/4/00447/N.3299/E/
22.12.2006 amnodoon tou YrmoupyoU kat tou Ydurmoupyol Owovopiog & Owovopkwv (OEK 358/15.03.2007),
EYKPIONKE n UTOywyr] TOU EmXelpnUaTikol oxebiovu tng Etalpsiag avadopikd pHe v Snuoupyla evog
oAoKANpwWHEVOU SIKTUOU MOPOXNG EVPUIWVLKWVY UTINPECLWY UVPNAWV TaXUTATWV HE edpappoyr] TEXVOAoyLlog aLXung
ylat TV poodopa VEWV UTINPECLWY SeSoUEVWY, PWVNC KOL TIEPLEXOUEVOU OTLG TTEPLOXECG ATTIKNG Kal Oe00aAOVIKNG
oUudwva pe Tig dtatagelg tou Avarmrtuélakol Nopou 3299/2004. To ocd TG eykplBeioag emévbuong avépyetal
OGUVOALKG 0TOo Ttoo0 twv € 30 ekat. To TOCOOTO TNG EMLYOPryNoNG avépxetal oto 30% tng emévduaong rfToL mooov € 9
ekat. Tnv 31n AskepPpiou 2009 n Etalpeia eixe kKoAUPel oe emevSUOEI TO AVWTEPW TIOCO HE avtioTtolxn
KOTaXwpnon mooou € 9 ekaT. 0To KOVSUAL TNG KATAOTAONG OLKOVOULKAG B€0nG «ETXopnyroeLgy.

ErumAéov ocludwva pe tnv urt' apOu. 12487/M01/4/00004/E/N.3299/E/27.09.2006 amnoddacn tou [levikol
Mpaupatéa Nepudépetag Attkng (DEK 1437/29.09.2006), eykpiBnke n umaywyr ToU eMXELPNUATIKOU oXeSiou TNG
Buyatpikng etalpeiag NetMed EMAg A.E. avadoplkd pe tnv avamtuén umnpsowwv mapoxns Yndlakou
nieplexopévou (multimedia content) emevdutikol oxediou yla TRV MOPOXH UTINPECLWVY €EALPETIKA TIPONYHUEVNG
texvohoyiag olpdwva pe Tic Statagetg tou Avarmtuélakol Nopou 3299/2004. To oao g eykplBeioag emévduong
avepxotav apxlkd oto mocd twv € 1.880.000 pe mocooTto emiyopnynong oto 30% tng emévéuong NTol mooov €
564.000. Exovtag KaAUPEL Kal AELTOUPYNOEL TNV WE AVW EMEVEUON Kal £XovVTag KATABAAAEL TEAIKA TO OGO TwV €
1.892.337 ywo TIC WG AQvw emevdUoelg Kol UETA TNV Snuooieucn tou um' apBp DEK olokAnpwaong
1561/06.08.2008, tnv 10" OktwPpiov 2008 n Etaipeia sioénpase amd v Nepipépeto ATTIKAC TO TTOCO TwV €
567.701 pe avtiotolyn KaTaxwpenaon oto KovSUAL TOU TG KOTAOTAONG OLKOVOULKAG BEang «ETtyopnynoeLg».

MNepawtépw olPdwva pe tv ur’ aplBu. 32454/YMNE/4/00525/E/N. 3299/2004/29.12.2006 (DEK 341/13.03.2007)
anodoaon tou Youpyou kal tou Youmoupyol Otkovopiag & OLKOVOULKWY, EyKpLiBnKe n umaywyn otig SLatagelg tou
N. 3299/2004 tng Buyatpikig etatpeiag Forth CRS A.E. yia tnv evioxuon smnevbutikol oxediou tng, avadopikd pe
TNV MOPOXN KALVOTOUIKWY NAEKTPOVIKWY ETUKOLWVWVIAKWY KAl EUPUIWVIKWV UTINPECLWY €UPEiag KAIHAKAC OTOUG
TOUELG TOUPLOHOU, HETOPOPWV Kol TIOALTIOMOU 0TO VOO ATTIKAG. H eykplBeioa emévbuon avepyotav cUVOMKA OTO
00O TwvV € 1,8 €KAT. KAl TO TTOOOCTO TNG EMLYOPNYNONG avépxotav oto 30% Tng emévduaong Ntot toodv € 540 xA\.
Ewg tnv 30" ZemtepPpiov 2011 ohokAnpwBnke n emevdlon, n omoia TeAkd avAABe oto Moco twv € 1,4 ekat.
TepUmou Kall n etatpeia eloenpage to moad twv € 430 xI\. epimou.
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ZupBaocelg pe tnv Kowwvia tng NMAnpodopiag A.E.: H Etapeia otig 12 Maptiou 2007 unéypade 600 cupPaoelg
pe tnv Kowwvia thg NMAnpodopiag A.E. oL omoieg evidooovtal oto Emixelpnolako Mpoypoppa «KOINQONIA THX
NAHPO®OPIAZ» Kot €l8LlKOTEPA yla Ta UTIoépya 6 & 7 ota mAaiola tg 6pdong ywa thv «Xpnuatoddtnon
Emxelproewyv yla thv avamtuén g Eupulwvikng MpocPacng otig Nepidépeleg tng EMASac». T0udwva UE TIG
TPoPAEPELS TWV CUUBACEWY O GUVOMKOG TTPOUTOAOYLOUOC TWV 2 UTIOEPYWY OVEPXETAL O TTOCOV € 55,6 €Kat., €K
Twv omoilwv moco € 42,3 ekat. adopd tov Afova | (Avamtuén Eupulwvikng MpooPBacng) evw moco € 13,3 ekar.
adopd tov Afova Il (Tovwon tng ntnong Evpulwvikwy Yrnpeowv). H dtaBéoiun xpnuatodotnon kat yla toug Suo
Afoveg avépyeTaL 0 TOCOOTO £wG 50% Ml Tou EMAEELLOU TTPOG evioxuan TPOUTIOAOYLOUOU EVW N UAOTOINGN TOUG
£TpeTEe va €Xouv ohokAnpwBel yia tov Afova | péxpt 31 louAlou 2009 kat yio tov Agova Il péxpt 31 Oktwppiou 2009.

Méxpttnv 31" AekepBpiou 2009 n Etaipeia oAokApwoe TiC emMevBUOELS Kot £AaBe OGOV emyopriynons € 19,5 ekar.
TEPUMOU e avTioTolXn KAToXWENon 6To KOVSUAL TOU TNG KATAOTACNG OLKOVOLLKNG B€ang «EmxopnynoeLg».

Evoikia ktipiwv: O Oplog €xel ouvael epumoptkeég oupdwvieg Aettoupytkng nicbwong ya t picbwon ktiplou,
Xwpwv ypadeiou kal ypadeiwv mou xpnolponololvtol we onueia mapouciacng amd Toug aviumpoownoug. Ot
OUUPWVIEC aUTEC €xouv péon Slapkela 5 éwg 10 eTwv pe SuvaTOTNTEC OVAVEWONG OE OPLOPEVO Amo Ta
cuuBoAatLa. Ot LEANOVTIKEG UTIOXPEWOELG LE BAoN TLG OGN UTIOYEYPOUMEVEG CUMBACELS eVolkiaong KTipiwy otig 30
YenteuPpiov 2011 kat 31 AskepPpiouv 2010 avalvovtal we eENG:

O Outhog H Etaupeia
30.09.2011 31.12.2010 30.09.2011 31.12.2010
EVTOG VoG £TOUG 4.154.526 4.246.950 1.860.614 1.941.768
1-5 €tn 16.407.931 14.961.252 6.747.329 5.376.882
Avw Twv 5 etV 11.241.793 13.762.108 2.465.494 3.103.272
ZUvolo 31.804.250 32.970.310 11.073.437 10.421.922

Eyyunoeig: O Ophog ekSibeL eyyunTIKEG EMLOTOAEG TIPOG SLAPOPOUC TPITOUG. ITOV MAPAKATW TIVOKA TIEPLEXETAL N
OVAAUCON QUTWV TWV EYYUNTIKWV EMOTOAWV Onwe £xel StapopdwBeil ot 30 XemteuPpiov 2011 kot 31
AekepPpiov 2010:

O Outhog H Etaupeia
30.09.2011 31.12.2010 30.09.2011 31.12.2010
KoaAn ektéleon cuppacewv 9.093.308 13.315.766 1.954.587 6.169.837
JuppEeTOXN OE SLaywVLopoUG 41.926 21.751 41.926 21.751
AN mpokataBoAng MANPWUAS 21.596.785 42.348.951 21.596.785 40.925.151
Zuvolo 30.732.019 55.686.468 23.593.298 47.116.739

YNOXPEWOELG OO CUUPBAOCELG UE MPOUNOEUTEG: To aveKTEAEDTO UTTOAOLTO CUUPBACEWVY UE TIPOUNBEUTEG KATA ThV
30" zemtepPpiou 2011 avépxetal oe eminedo Opilou oto Moo6 twv € 42,5 ekat. Mepimov kol ot emnimedo
Etatpeiac oto moood twv € 6,7 ekat. mepinou (31" AskepBpiouv 2010: 30,5 eKkat. KoL 7,2 £kaT. epimou avtiotoLxa).
EmumAéov OL UTIOXPEWOELG TIOU QATMOPPEOUV QMO CUHUPBACELG OXETIKA HE TNV OUVINPNON TNAETULKOLWVWVLOKWY
KUKAwpATwv 8leBvoug xwpntikotntag (OA&M charges) tng Etalpeiag kot avtiotoya tou Ouidou, avépyovtal os €
5,9 ekat. epinouv (31" AekepPpiov 2010: 6,4 ekar. mepinouv).

YeAida 34 amnd 40



FORTHNETGROUP

3
forthnet

N/

EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EOAPMOTIQN A.E.
EvSLapeoeg Tuvomtikég Otkovoptkeg Kataotdoelg mepltodou 1 lavovapiou £wg 30 ZemtepPpiov 2011

nova (MNood o€ eupw, KTOG KaL eAv avadépetal SLaPOPETIKA)

27. AIKAZTIKEZ AIAQOOPEZ - AIAITHZIEZ:

A.

FORTHNET A.E.

Ot afuwoelg tng Forthnet katd Tpitwv avépyovtal oTo mooo Twv € 47,87 eKart. nmepimou.

Ek Tou ToooU autou, € 26,7 skat. mepimou anotelovv amnaitnon tn¢ Etalpeiag evavtiov tou OTE
Suvapel g anod 31 AskepPpiov 2002 aywyng tng Etalpelag avadoplkd pe tn BTk {nuia mou
Loxupiletal otL uméotn amod tnv undBeon tou EMAK (Slakpltikr petoayxeiplon tou OTE umép tng
Buyatpikic tou OTEnet), € 293 XA, mepinou amoteholv amnaitnon t¢ Etatpeiag kata tov OTE yia
™V BN BAAPN mou umtéotn amnod tny Sla actia.

Ekkpepel akopn afiwon tng Etalpeiag evavtiov tou OTE avadoplkd pe tn OeTIKA Kol AmoBeTIkN
{nuia mou Loyupiletal OtL uméotn and AB£ULTEC TIPAKTIKEG EMAVATIPOCEAKUONG TEAATWY, N omola
QavEpXETAL 0TO TTooo Twv € 4,1 ekart. mepinmou amoteholv & amaitnon and tnv Wdla altia ylo thv
nOwn BAABN mou uméaotn.

EkkpepoUV oto ZuppoUlAo Emikpateiog kot oto AEDQA aitioelg akUpwong Katd anopdacewyv tng
EETT mou adopoulv: a) eKMTwaoeLg Oykou kivnong tou OTE, B) to xaunAo meplBwplo LeTafl ALOVIKWY
KOL XOVOPIKWV TIUWV UoBWUEVWY ypappwy, v) To UPog twv tehwv Stacuvdeong 6) ta TéAn twv
pULoBwpévwy ypappwyv. OL B€oelg tng Etalpeiag ival Bactpeg, Opwe n cofapotnta Twv unoBEcewy
KOl oL TtepLoTAoelg Suoxepaivouv TNV MPOPBAedn TG EVSOKIUNONG TWV WG AVW UTIOBECEWV e TV
£vvola ¢ amoppung Twv attioswyv mou £xel umtoBaAel o OTE Kat TnG amodoxng TnG altnong mou
£xeL umtoPBaAeL n Etatpela. H enimtwon (Betikr)) ota owkovouka anoteAéopata T Etatlpeiag elval
aduvatov va TpoPAedBel SLOTL eKTLUATAL OTL KOL €AV OKOUN OTOLASATIOTE 1 KOl OAEC OL QLTHOELG
guboKIunoouy, o pakelog tng umoBeong Ba emavéABeL otnv Aloiknon n omola Ba emavakpivel Ta
Kplolpa TéAN. AkoOun, ekkpepel mpooduyn ¢ Etalpsiag katd tng anodacng £ykpLong Tou VEoU
KowvoviopoU mposmiAoyng tng EETT.

Emiong ekkpepolv evwriov tg EETT amoddoelg ent SU0 OXETIKWY AKPOACEWVY, oL omoieg EAapav
Xwpa to 2005 kat adopolv n pev mPwTn tnv dpvnon tou OTE va avayvwplosl EKMTTWOELS OYKOU
XovOpLKAG, N 6 8e0TEPN TNV MAPAVOLN TLLOAOYNON KUKAWUATWY TNG ETaLpElag Kot TNG UTIOXPEWGANG
tou OTE oe emotpodr TMOOWV WG OXPEWOONTWG KoTaPANOEévTwy. AKOUN eKkpepel n €kdoon
anopAdoewv €ni KatayyeAlwv tne Etalpeiog avadopkd Ue MapaBACEL OXETIKEG LE TNV Oyopa
XovéplknG gupuLIWVIKNG TPooBacng, KabBwg emiong Kol yla mMapaBACEL; OXETIKEG UE TNV ayopd
ULOBWUEVWY YPOUUWV.

Mot TIC ATALTAOELG AUTEG SV €XEL oxnUaTLOTEL TPOPAEPN £6060U OTIC OLKOVOUIKEG KATOOTAOELG TNG
Etatpeiag.

OL Aounég amattnosl tng Etatpeiag (MANV tTwv avwtépw umod 1. umoBEcEwV PE KAVOVIOTIKO Kol
TNAETUKOLWVWVLOKO TIEPLEXOUEVO) KATA TPITwV odelleTwV avépyxovtol oto moco Twv € 11,9 ekat.
nepimovu.

ErutAéov, umdpyel amaitnon tng Etalpeiog katd tou Anuociou yla To €pyo Tou Ymoupyeiou
Eowtepkwyv «EBVIKO Alktuo Anudolag Aloiknong — ZYZEYZIZ», n omolo avEPXETOL GUVOALKA yLa TO
£€10¢ 2010 oto 1oco Tou € 1,9 ekat. mepimou mMA£ov tou avaioyouvrog @.M.A. Mo To OGO AUTO
€xouv nén umoPAnBel oxeTikéC emuépouc Atrioslg Avayvwplong Araitnong oto Noptkd JupBouALo
tou Kpatoug (N2ZK) yia to mpwto e€apunvo 2010 moooU € 1 ekart. mepinou, yla to tpito tpipnvo 2010
moooU € 469 xI\. tepimou Kal yla to tétapto Tpipnvo 2010 nocou € 471 X\, nepimou avtiotolya.
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'H&n avadopikd pe tnv Aitnon Avayvwplong tng anaitnong tng Etatpeiag évavit tou Anpociou yla o

A’ E€aunvo tou 2010, To aitnua tng Etalpeiag €ywve ev pépel §ekto KabBwg pe tnv Ut apld. mMpwrt.
?.3422/1262 and 25-05-2011 EmotoAry tou NZK kowormowBnke otnv AltebBuvon OLKOVOWUIKOU TNG
levikng Mpappateiog Anpootag Aloiknong kat HAektpovikng AlakuBépvnong avtiypado tou urt’ aptb.
454 Mpaktikotu [vwpodotnong tg urm aptB. 10/03.02.2011 Iuvedpldoewg tng B’ TaKTIKAG
OMopélelag tou NIK, voplpa eykekpluévo amod tov K. Yroupyd OLKOVOULKWY e Bacel tnv omola
KOAELTOL N OLKElQ UTINPEDLO VO TPOXWPIOEL OTNV EKTEAECN TOU €V AOyw MPAKTIKOU KOl CUYKEKPLUEVA
otnv koataPolAn otnv Etalpeia Tou mooou twv € 686.257, xwpic OMNA yLa TnV mopoxr UNNPECLWY OTO
mAaiolo Tou Epyou «XYZEYZIZ» mpog to Anpooto Katd to npwto E€apnvo 2010. HEn sival og €€AEN n
Stadikaoia elompagng tou avwtépw mooou anod tnv Etalpeia.

Avtiotolxa, n Etalpeia €xel 1én umoBaAeL aitnon avayvwplong amaitnong Katd tou Anpogciou yla
TO WG Avw £pyo, To VYOG TNG omolag avEpXeTal 0To Moo Twv 940 XA Ttepimou, TAE0V TOU LoXUOVTOG
@.MN.A. yLa TNV mopoxr UNMnpeCLWV Katd to o’ E¢aunvo 2011.

Ml TIC AMALTAOELG AUTEG £XOUV avayvwpLloTel €0o0da moooU € 2,1 €K. OTIC OLKOVOULKEG KATOOTOOELG
¢ Etaipeioc.

310 mAaiolo eAéyxou mou SlevepynBnke, SLamotwOnKe N KATAXPNGCN GNUOVTIKOU XPNUATIKOU TToGoU
ard untdAAnAo tou Aoylotnpiou tng Etalpeiog os ouvépyela pe to ouluyo tng Loug € 2,37 ekar.
niepinou. Katdmiy autou, n Etalpeio uméBale dueoa €ykANon KOTA TWV QVWTEPW TIPOCWTTWY YLa TLG
KOKOUPYNHOTIKEC TTPAEELC TN MAa.oToypadilag HETA XPr)OEWCE KAL TNG AMATNG EVW TAUTOXPOVA TIPOERN
KOl OTLC QTTOPAUTNTEG VOULKEG EVEPYELEG EVWTILOV TWV TIOALTIKWY SLKOOTNPLWV YLla TNV OIMOKATA0TACN
™¢ {nuiag mou €xel umootel. e kABe mepintwon, n Etalpela, €xel N6n mpoPel OTIC ATTALTOVUEVEG
TiPOPAEELG OTLC OLKOVOULKES TNG KATOOTAOELG.

Il. Afwwoelg Tpitwv Katd tng Forthnet

1.

Anaitnon mooou € 350 x\. adopd aywyn WBwwtn Katd t¢ Forthnet yia tkavomnoinon nBwkng BAGPNG
AOyw UTOTIOEUEVNG TPOOPBOANC TNG MPOOWILKOTNTAG Tou odelAOpevnNg oe 8nBev mapdvopn
ouunepldopad ¢ Etalpeiag katd TNV mapoyr o€ autov umnpectwy dladiktuou. Emi t¢ avwtépw
aywyng ekdo60nke n ur’ aplB. 4968/21-09-2011 Anddaon tou MoAupeholg Mpwtodikeiou ABNVwWY
(Taxtkn Aladikaoia) pe tnv omoia anoppidpOnke n aywyn Tou evdyovtog.

Aywyn tou OTE evwrmiov tou MoAupelolg Mpwtodikeiou ABnvwv Katd tng Etalpesiag yla tv
kataBoAn amolnuiwong yla ¢epouevn mapafiacn twv Slatdfewv tou Kwdika Asovtoloyiog
Acknong TnAemikowwviakwyv Apaoctnplotitwy (apbpo 11 map 3), Twv Statdfewv mepl mpootaociog
NG mpoowrikotntag kot apBpo 57-59AK, kabwe kat twv Stotdéswv tou v. 146/1914 nepi
amayopeuVpEVNG abéuttng dtadnuiong. H depduevn nmapafiacn cuvictatal otnv xwpic Sikalwpa
Xpron g enwvupiag tou OTE otn SltadnuLotikig Kapmavia tng Etatpeiag. Me tnv Aywyn tou o OTE
SlekSikel, petaly aMwv, tnv kataPoln anolnuiwong LPouG € 5 ekaT. WG XPNUATLKA LKAvomoinon
yla tnv mpokAnBeica otov ev Aoyw opyaviopd nbwk PAGPR, VOULUOTOKa amo thv emidoon Tng
aywyng (Atot amd 21 Auyolotou 2009) kat péxpt e€odbAnoEwWg AUTAG.

Katayyedia tou OTE evwrmiov tn¢ Emtponng Avtaywviopol avadoplkd pe Ttuxov mapofiacn
Slatdéewv Tou avraywviopol (cupdwva pe to N. 703/77) ek pépouc tng eAsyXOUEVNG/OuyaTpIKAG
etalpeiag Multichoice og oxéon pe TI¢ CUUPBAOCELG OTTTIKOAKOUOTLKOU TIEPLEXOUEVOU TIOU N TEAEUTA LA
£XEL Kataptioel pe toug eAAnVIkoU¢ TnAeomtikoUg 2tabuolg EAevBepng ARdnG. H undBeon eival
EKKPEWNG KoL SEV UTTAPXEL, TTPOC TO TTAPOV, SUVATOTNTA OLKOVOULKAC AmoTiinong.

Mo T avwtépw umoBéoelg n Aloiknon tou OpiAou ektipd OtL dev Ba €XOUV CNUAVTIKA EMIMTWON OTLC
OLKOVOULKEC KATAOTAOELG KOl KATA cuVEneLa Sev £xel oxnuatioBet poPAedn e€6dou.
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(o) Ouekkpepeic aflwoelc Twv Tpltwv Katd TnG Buyatplkng etatpeiag Forthnet Media Holdings S.A. (oto
€€nc FMH, n omnoia anoppodnoe tig statpeieg NetMed EANGG A.E. kot SYNED A.E.) avépyovtal o € 16,86
EKOT. TIEPLTIOU TIAEOV TOKWV Kal €€66wWV. ATtd TO AVWTEPW TOCO:

i) Anaitnon mocol € 4,7 exat. mepimou, MAéov TocoU 3,5 ekat. Tepimou mou adopolv TOKOUG
unepnuepiag, adopd os aywyn oto MoAupelég Mpwtodikeio ABNVWY Twv KANpovouwv 8/vovtog
cupPouAou etatlpeiag pe tnv omoia {nTolv va toug emdikacbolv Mood amoAscBOeloWY EMITAYWVY
VOULUOTOKWG, KABWCE Kal va Toug emblkaoBel xpnuatikn tkavormoinon Aoyw nOkng BAABNG. Av kat
Kotd tn oulntnon tg undBeong n FMH &gv KABNKe VOULUA VO CUUUETAOXEL KaL UTNPEE eV PEPEL
CUUPBLBACUOG TWV EVOYOVTWVY LE Toug Aoumoug ouvevayopevoug (GEAR FORUM, EAAAL AE, LUMIERE
PRODUCTIONS AE), ol evayovteg SUvavtal vo GUVEXLIOOUV TNV avtiSikio Kal TG aflwoeLg TOUG Katd
™G FMH.

ii) Amoutoslc moooU € 6,5 €KkAT. TEPLMOU, VOULLOTOKWG, adopouv amawtioslg MAE yla tnv
anokataotacn t¢ {nuiag toug Aoyw tng dnbev akupng ek pépoug tng FMH (mpwnv NetMed EAAGG
A.E.) katayyeAlag TwV OXETIKWY CUUPBACEWY TNAEOTITIKWY SIKALWUATWV.

iii) Amaitnon mooou € 0,81 ekart. mepinmou MALov TOKwWV Kot €€68wv, adopd o aywyn TNG KUTIPLOKAG
etapeiag LUMIERE TV PUBLIC COMPANY LIMITED wg¢ Tipnua yla TNV UTIOXPEWTLKA £€ayopd, SUVAUEL
Tou apBpou 493 tou N. 2190/1920, amnoé tnv THAEAPAZIH A.E. (mpo tn¢ amoppodnong Thg amd thv
FMH) 828 petoxwv tng etatpsiag¢ Multichoice EANGG A.E., mou katéxet n LUMIERE TV PUBLIC
COMPANY LIMITED.

Mo g avwtépw umoBéaelg n Aloiknon tou OpiAou ekTLUd OTL €L oxnpatioel emapkn poPAsdn OPoug
€ 2,2 eKkar.

O ekkpepeic aflwoelg tng Buyatpkng etatpeiag FMH (mpwnv NetMed EAAGG A.E.) katd twv tpitwy
avépyovtal oe € 135 ekat. mepimou, MAEoV TOKWV Kal €€66wv. OL avwTéPpw amattnoelg adopolv oTnv
TAELOVOTNTA TOUG aflWOoElG TNG etalpeiag katd Siadopwv MAE yla thv amokatdotacn tng {nuiog
(meplouotaknc kat NBLKAG) TTou UNEDTN N €TALPELD AOYW TNG AKUPNG KOL TTAPAVOUNG —eK HEPOUG Twv MAE-
KoTayyeAlog Twv cUUBACEWV OPAXWPENONG TNAEOTTIKWY SIKOLWUATWY Tou ot MAE autég eiyav cuvalel
pe v FMH (mpwnv Netmed EAAGG A.E.) ywa tnv tnAeomtikr petadoon Ttwv mModoodalplkwy TOug
OYWVWV. ZNUELWVOUE OTL APKETEG A0 TIG AELWOELG AUTEG SV €XOUV KPLOEL AUETAKANTA, EVW OPKETEG
arod tig NAE éxouv malel va udiotavral wg evepyeg (eite Aoyw umoBLBacpou site Aoyw ekkabaplong).

. O ekkpepelg aflwoelg Twy Tpitwv Katd tng Buyatplkig etalpeiag Multichoice EAAGG A.E. avépyovtal o€ €

15,32 ekar. mepinou mA£ov TOKwV Kat e€086wv. Ao TO AVWTEPW TTOCO:

i) Noacd € 7,7 ekart. mepimouv (6nwg avepxotav otig 9 Maptiov 2006) voulpotokwe adopd amaitnon
Tou EAAnvikoU Anpociou (DAEE ABnvwv) yia Stadopég popoAoylkol eAEYXOU TTIPONYOU LEVWY ETWV.
Katd twv mpdéewv autwy, €xouv acknBel mpooduyEg oL omoleg ev £xouv poadloploBel akoun.

ii) MNocd € 810 X\ voulpotokweg adopoloe aywyr ™ MSG MEDIA SERVICES A.E w¢g amolnuiwon
(6laduyodvra képdn kat nBkr PAGPN) yia tnv PepOUEVN WG KATAXPNOTIKA K LEPOUC TNS Multichoice
EMGG A.E. katayyelio tg petafl toug ocUpPaocng cuvepyaoiag ayopdg kot dtaBeong texvikou
€€OoMALOMOU KOl TIOPOXNG TEXVIKWVY UTtnpeowwy, H mpwtodika ekdobeica amddaon améppupe to
QMO{NULWTIKO aitnua TnG evayouoag, SEXOUEVN OUWE TNV aKupOTNTA TNG KotayyeAloc. H ekSoBeloa
kot €deon 6ikn €kave Sektr tnv €dpeon tng Multichoice EANGG A.E. kal anéppupe TNV aywyn Tng
ovtidikou. H unoBeon Bewpeltal EKKPEUNG LUE TO OKEMTIKO OTL N avtiSikog SikotoUTal va aoKroEL
avaipean.

iii) Mood € 1,8 ekat. mepimou adopovos aywyr ¢ etalpeiag UNITEK A.E., avIutpoowrmou Ttng
Multichoice EANGG A.E., pe tnv omoia {ntovoe va TG KataBAnBel o avwtépw moaoo yia Sltadopeg
TIOU TPOKUTITOUV aro T Hetall toug cupBacn. H UNITEK A.E. mapattiBnke amd to ikdypado tng
£V AOyw aywyng ANV OUWE OXL KaL amo Ta OXETIKA SLKOLWUATO Kol KOTA CUVETEL EVOEXETOL Va
EMAVEANDEL.
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iv) Mooo € 0,46 ekart. mepimou adopd aywyr g etatpeiag UNITEK A.E., avtinmpoowrnou tng Multichoice
EAAGG ALE., pe tnv omola {ntovoe va tng KotaPAnbel to avwtépw Moo wg anolnpiwon melateiog
Aoyw katayyeliog tng ocVpPaocng avtimpoowrneuong, ocUudwva pe to M.A. 219/1991. Ekd66nke
MPWTOSIKN amodacn mou emISIKAlEL To avWTEPW Tood utép tng UNITEK A.E. kal mpokettal va
ooknBel édeon.

v) MNood € 2,94 ekat. mepimou adopd aywyn Siknyopou, pe tnv omoia {ntd va tng kataPAnbei to
AVWTEPW TIOGO WG GepOpEVEG 0beNOUEVEG SIKNYOPKEG apOLBEC (ue PBaon tov Kwdika mepi
Alknyopwv) amo xeplopd SikaoTikwy unmtoBéoswv mou adopoloav tnv avildikia tou opilouv FMH
(mpwnv Netmed Hellas A.E.)/Multichoice EAAGG A.E. katd tou tnAeomtikol otaduol ALPHA (katd tnv
niepiodo 2002-2006). Ek66Onke MpwTtOSikn anddacn Mou AMopPIITEL TNV aywyh wg oucia aBaotun,
N avtiSlkog WG aoknoe €dean.

Ma TG avwtépw umoBEaelg n Aoiknon tou OpiAoU eKTLUA OTL dev Ba €XOUV ONUAVTLIKA EMIMTWON OTLG
OLKOVOLKEG KOTAOTAOELG KAl KATA ouvEmeLa Sev €xeL oxnuatiobel mpoPAen e€660u.

(B) Ouekkpepeic aflwoelg Tng Buyatpikng etatpeiag Multichoice EAAAG A.E. Katd Twv TpitwVv avépyovtal o€ €
125 ekat. mepimou, MALoV TOKWV Kol £€06wv. OL avwWTEéPW amattioelg adopolv 6TNV MAELOVOTNTA TOUG
aflwoeLg TNG eTalpeiog katd dtadopwy MAE yla tnv anokatdotacn tng {nuiog (meplouatakng kot ndwkng)
TIOU UTECTN N etolpeio AOyw TNG AKUPNG KOl TAPAVOUNG —eK HéEPoug Twv MMAE- katayyeAlag twv
cUMBAcEWV MapaxwPENong TNAEOMTIKWY SIKalwpATtwy mou ot NAE autég eixav ocuvayetl pe tnv FMH
(mpwnv Netmed EAAGG A.E.) ywo TNV TNASOMTKN UETAS00N TWV TMOS00DALPIKWY TOUC AyWVWV.
INUELWVOUUE OTL APKETEC ATO TIG AflWOELG AUTEG eV €XOUV KPLOEl AUETAKANTA, EVW APKETEG amod Tig MAE
£€xouv na et va udiotavral wg evepyEg (eite Aoyw umoBLBacpou eite Aoyw ekkabaplong).

Ek Tou moool autou, amaitnon € 326 xW\. nepimou adopd amaitnon tng Multichoice EAAGG A.E. katd
Twv etalpewwv PASSPOINT A.E. (w¢ mpwtodeldétiba) kat LANNET COMMUNICATIONS A.E. (wg
gyyuntpla) ywa pn amodoon twv slompaxbelowv (amd thv PASSPOINT A.E.) cuvépopwv mpog Tth
Multichoice EANGG A.E. Inuewwvoupe OtL n etalpeio LANNET éxel umayBel oe Sladikacio mrwyeuong
(kata tnv omoia n Multichoice Hellas A.E. €xeL avayyeABel otnv opdda TwV TLOTWTIWV Kal €XEL
enaAnBeuBel n amaitnon tng wg Paowun, n &g PASSPOINT mopopével adpavig xwpic eudavn
TLEPLOUCLOKA OTOLXELQL.

Ma 1g oavwtépw umobéoelg Sev £xel oxnuatiotel POPAedn €0680U OTIG OLKOVOULKEG KOTOOTAOELG TOU
OuiAou.

OL ekKpeUelG aflwoelg Twy Tpitwy Katd tng Buyatplkng statpsiag¢ Netmed NV avépyovtal o € 3,45 ekart.
Tieplmou mMA£ov TOKwV Kal e€66wv. To Moao auTo {NTA UE aywyr tTNg N Kumplakn etatpeia LUMIERE TV PUBLIC
COMPANY LIMITED w¢ TiMNa yLa TNV UTIOXPEWTLKA £€ayopd, duvapel tou apbpou 49 tou N. 2190/1920,
artd tn Myriad Development B.V. (mpo tng amoppddnong tng amd tnv Netmed NV) 3.528 petoxwv tng
etatpeiag Multichoice EANGG A.E., mou katéxel n LUMIERE TV PUBLIC COMPANY LIMITED.

O ekkpepeic aflwoelc Twv Tpitwyv Katd tng Buyatpikig etatpeiog DIKOMO INVESTMENT SARL(teAetl umd
ekkaOdplon) avépyovral o€ € 1,24 ekat. MepLmou MAEoV TOKWV Kal e€086wv. To Moad autd {NTA e aywyn g
n kumplakn etatpeia LUMIERE TV PUBLIC COMPANY LIMITED w¢ TiMNUO ylot TNV UTIOXPEWTLKN €ayopa,
Suvapel tou GpBpou 49B tou N. 2190/1920, amd tnv DIKOMO INVESTMENT SARL 1.272 HETOXWV TNG
etalpeiag Multichoice EANGG A.E., tou katéxet n LUMIERE TV PUBLIC COMPANY LIMITED.
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2T.

OL ekkpepelc aflwoelg Twy TPltwv Katd tng Buyatplkng etalpeiog TILEDRASI S.A. (telel umd ekkaBaplon)
avépyovtal og € 2,81 ekat. nepimou MALoV TOKWV Kot €€66wv. To MOoO aUTO INTA HE aywyr] TNG N KUTIPLOKI)
etalpeia LUMIERE TV PUBLIC COMPANY LIMITED wg Tidnua yla TV UTIOXPEWTIKA £€ayopd, SUVAUEL TOU
apBpou 49B tou N. 2190/1920, and tnv TILEDRASI S.A. 2.872 petoxwv Tng etalpeiag Multichoice EAAAg A.E.,
Tou Katéxel n LUMIERE TV PUBLIC COMPANY LIMITED.

H €kBaon Twv avwtépw umoBécewv v AVOUEVETOL VA EMNPEACEL TA amoTteAéopata tou Opilou.

InUELWVETAL OTL eV UTIAPYOUV AANEG eMiSIKeG 1) UTIO Slattnolo StadopEg SIKACTIKWY R SLALTNTIKWY 0pyAvVWV TToU
Vo £X0UV GNUAVTLKI EMIMTWON 0TNV OLKOVOLKH Katdotaaoh ) Aettoupyia tou OpiAou.

28. METATENEZTEPA FETONOTA:

(1)

Jtic 3 OktwPpiou 2011 n UEFA, Sopyavwipla apxny tou Champions League kal tou Europa League,
ovakolvwoe TNV KatakVpwaon otov Optho Forthnet Twv amoKAELOTIKWVY SIKOLWHATWY PETAS00NC,

- 128 ouvoAikd TwVToOvwV Oaywvwv TwV Opadwv Tou cuppetéyouv oto CHAMPIONS LEAGUE
cuumnepAapPavopévng TG mpwtng emhoyng tng Tpitng (UCL 2nd -16th pick incl. Tuesday First Pick
Match)

- 190 ouvoAlkd IWVTaAVWV OywvVwv TwV OUadwv Tmou ouppetéxouv oto EUROPA LEAGUE «kat
CUYKEKPLUEVQ, TWV 2NG £wg 24n¢ erthoync (Picks 2-24) kaBe Népmtn

YLaL TLG TPELG AyWVLOTIKEG TiepLOdouc 2012-2013, 2013-2014 kat 2014-2015.

H Etoupeia avakoivwoe thv 26" Oxtwppiouv 2011 tn pataiwon g apxikwg cuykAnBeicog tnv 27"
Oxktwpplou 2011 ‘Extoktng levikAg Suvéleuong kat tov oplopd tnv 15" AskepPpiov 2011 wg véa

nuepounvia cUykAnong tge.

Jopudwva pe TNV avakoivwon mou £€€dwaoe n Etalpla «to Alolkntikd ZUUBoUALO £Aafe TNV avwTépw
anodaon e YWWHOVA TO CUUDEPOV TWV HETOXWV Kal TG Etalpeiag. 2e pia e€alpetika kpiowun nepiodo yla
NV Xwpa, Ta LEAN Tou AlolknTikoU TupBouldiou adou aflodoynoav Tig e€alpetikd Suapeveis e€elifelg oto
LOKPOOLKOVOULKO TieplBaAlov tng EANGSaG kot TNV petaBAntotnta mou yevwd n aPBeBalotnta mou
neplBaMAel TG anoddoelg otnv {wvn tou Eupw, €Kpvav OTL Wia OXETIKA XPOVIKA améotach omd Tig
pExovoeg, apéPateg, eEelifelg, Ba Snuoupyouos kaAUtepn Suvatotnta mpoPAsdng twv udLoTAPEVWY
TpoomTikwy Kal Ba BonBoloe pla emtuxnuévn kaAupn g avénong tou petoxkol kedadaiou. H atuxng
XPOVIKA cUUTITWON TG cuykANnBeioag Mevikng Zuvéleuaong, e TNV MAEov aBEBatln Kol Kpiown yla tnv xwpa
nepiodo, Sev pmopel va adroel avennpEaoto To AlOKNTIKO JUUPBOUALO, otnv €uBuvn Kal HEPLUVA TOU
omoiou evamokettal n Slopydvwaon piog emttuxnuévng €kdoonc. Alatnpwvtag MAEoV LKAV amoatacn amno
Ta pdodata YEYovoTa Kal eV avapovr Twv eelifewv mou Ba emakoAouBrjcouv Twv KploLUwV amodAcewv
NG mponyouLuevng eBdopadag, oL omoleg mpoadokoUpe OTL Ba 0dnynoouv ag oucLaoTikh e€opudAuvon Tng
XPNHOTOTUOTWTIKAG €VTOONG, N yla TNV Véa nuepopnvio ouykAnBeioa levik Zuvéleuon pmopsl va
EMLTEAECEL TOV OKOTIO TNG.
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H avaykaio xpovikn UETOTOMLON TNG NUEPOUNVIOG Mpaypatonoinong t¢ Extaktng Mevikng TuvéAleuong,
evOéxeTOL Vo 08NyNoEL O amMOKALON OPLOUEVWY cUPBATIKWY Seopeloewv Twv OpoAoylakwyv Aaveiwy,
Xwpic ToUTo va Sladalvetal OtL emnpedlel v LkavotnTa TG Etalpeiag va Snuloupyel afla yia toug
LLETOXOUG TNG KAl va oUVELodEPEL TNV avATTTuén TNG EAANVLKIC OLKOVOULOG. »

ABnrva, 17 NogpBpiou 2011

O Avtunpoedpogtou AL, &

O Npoedpog tou A3
AteuBUvwy TUUBoUAOG

Navaywtng MNamadonoulog

Deepak Srinivas Padmanabhan
A.AT. 2676330

ApBu. AloBatnpiou Z 1849335
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