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A. AnAwoeig Eknpoomnwv Tou AIoiknTikoU ZupgBouAiou
(oUppwva pe To GpOpo 4 §2 Tou N.3556/2007)

Ta pPeAN Tou AloiknTIkoU SupBouliou TnG «KaTtaotnuata ApopoloynTwv Edwv Avavuun ETaipeia EkpeTaAeuong
KataoTnuatwv Apopoloyntwv Edwv kai Biopnxavikn, Biotexvikr, Texvikn kar Eunopikn Etaipeia» :

1. AHMHTPIOZ KOYTZOAIOYTZOZ Tou lewpyiou, Mpdedpog
2. TEQPIIOZ KOYTZOAIOYTZOZ Tou AnunTpiou, AlEUBUVWV SUHBOUAOG
3. TEQPITOZ BEAENTZAZ Tou MavTtehn, AvanAnpwTng AlcudBuvev SUPBouAog & Mevikog AIEUBUVTAG

und TNV w¢ avw 1BIOTNTA pag, £IDIKWG MNPOG TOUTO OpPICBEVTEC and To AoIKNTIKO SUpBoUAIO TG AvVUHNG
Etaipeiag pe Tnv enwvupia «Kataotrhuata AgopohoynTwv Eidwv  Avaovupn Etaipeia  EkpetaMeuong
KataoTnuatwv Agopohoyntwv Eidwv kal Biopnxavikr, BioTteyxvikr, Texvikn kai Epnopikr Etaipeia», ( epeng
kaAoUPevng yia Aoyoug ouvTopiag wg «Etaipeia» i «Folli — Follie Group»), dnAwvoupe kal BeRalwvoupe Pe TNV
napouad OTI €’ 00wV YVwPI(OUpE:

(@) :01 eTAOIEG ETAIPIKEG KAl EVOMOINPEVEC OIKOVOMIKEG KATAGTACEIC TNG €Talpeiac , yia Tnv Xpnon ano 17
Iavouapiou 2011 €wc Tnv 31n AskepPpiou 2011, ol onoieg katapTiobnkav cUPPWvVa Pe Ta IoxuovTa Algbvi
MpdTuna XpnuaTooikovouiKnG MAnpo@opnang, aneikovilouv kata Tpdno akndr Ta oToIXEia TOU evEPYNTIKOU Kal
Tou nadnTikoU, Tnv kabapr) B£on kal Ta anoTeAéoparta xprnoewc Tou Opidou kal Tng ETaipeiag kabwe kal Twv
ENIYXEIPNOEWVY Nou NepIAaBAvovTal oTnV vonoinon eKAAUBavopévmy wG oUvolo.

( B) : H ETioia 'ExBeon Tou AloiknTikoU ZupBouliou aneikovidel kata Tpono akndn Tnv €EEAIEN, TG enIBOCEIG kal
™ 0¢on Tng « Folli — Follie Group», kabw¢ kal Twv EMIXEIPAOEWV Mou nepIAauBdavovtal oThv evonoinon
ekhappavopévwy we gUVoOAo, cUUNEPIAaPBavopEvng TNG NEPIYPAPC TWV KUPIOTEPWY KIVOUVWY Kal aBeBaloThTwv
Mou avTIJETWNI(ouV.

Aylog STépavog, 28 MapTiou 2012

O1 BeBaiouvTeg,
O MPOEAPOZ TOY A.Z O AIEYOYNQN 2YMBOYAOZ

AHMHTPIOZ KOYTZOAIOYTZ0Z MEQPTIOZ KOYTZOAIOYTZ0Z

O ANAMAHPQTHZ AIEYOYNQN ZYMBOYAOZ
& MENIKOZ AIEYOYNTHZ

MEQPIIOZ BEAENTZAZ
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B. EToia 'EkBeon Tou AloiknTikoU ZupBouAiou TnG xpriong 01.01.2011-31.12.2011

Kupieg kar KUpiol Métoyol,

H napouoa ETtraia 'EkBeon Tou AloiknTikoU ZupBouliou ouvTaxBnke ouP@wva Pe TIG dIaTALEIC Twv §6 , §7 kai §8
Tou apbpou 4 Tou N.3556/2007 kal TnG €n auToU ekdOBeioNG EKTEAECTIKNG anogpaong 7/448/11.10.2007 Tou
AloiknTikoU ZupBouliou Tne Emimponng Kegpahaiayopdag kadwe kai Tou abp. 136 Tou N.2190/1920.

H 'EkBeon nepidapBavel TIC nAnpogopieg nou opilovtal ano TIC napandvw JdIATAEEIC, Nou Kata Tnv kpion Tng
Aloiknong ouvioTouv pia opBr ansikovion TngG €EENIENG, Twv €ndOoEWV kal ThG B€ong Tng ETaipeiag, otnv uno
ggéTaon nepiodo. Eniong npdoBeTec nAnpogopisg, dnou kpivetal okOMIo kal avaykaio, OXeTIKA PE KIVOUVOUG nou
evOEXETAl va NpokUWOUV O€ GuVAPTNON HE TO UEYEBOC kal TNV MOAUMAOKOTNTA TWV £PYACIWV TNG, NPOKEIPEVOU
va €EaxBei Ia OUCIAoTIKN Kal EPNEPIOTATWUEVN EVNUEPWON Yid Tnv OpacTnpIOTNTA TNG AVWVUUNG ETAIpEiac Je
v enwvupia KATASTHMATA AOOPOAOTHTQN EIAQN ANQNYMH ETAIPEIA EKMETAAAEYZHZ KATASTHMATQN
AD®OPOAOIHTQN EIAQN KAI BIOMHXANIKH BIOTEXNIKH TEXNIKH KAI EMIMOPIKH ETAIPEIA A.E. pe 6.1. FOLLI
FOLLIE GROUP kabw¢ kal Tou OYiAou auTnc.

H napoloa ‘EkBeon nepihappaveral autouola pali Pe TIG OIKOVOUIKEG KATAOTACEI TNG ETaipeiac kal Ta Aoind
anairoUyeva and Tov Voo oToixeia kar dnAwaoelg, otnv ETnola Oikovopikn €kBean nou agopd Tnv nepiodo
1.1.2011 £wg 31.12.2011 kal xwpieTal o€ BePATIKEG EVOTNTEG, ONWG akoAouBouv.

A. AnoAoyiopog yia TRV KAEIopevn Xpnon 1.1.2011 £¢wg 31.12.2011

To 2011 ATav pia xpovid alayng yia Tov ‘Opilo. H ouvévwon Twv Tpiwv ETaipeiwv, épepe oTov ‘OpIAo
avlpwnoug HE ONUAVTIKEG YVWOEIC Kal IKavOTNTEG Ol omnoiol PnopoUv va OUVEICPEPOUV kaBopioTika oTnV
Onuioupyia npooTiOEPevnG afiac yia Tov 'OpINo, OTO €UMETABANTO OIKOVOUIKO Kal MONITIKO MEPIBAAOV.
AvappIioBATNTA OPWC NTav pia Xpovia Pe dUGKOAIEC yia Tov ‘OpiNo. O ENINTWOEIC TNG OIKOVOUIKNAG Kpiang e1dIka
OTIG €UAAWTEG olkovopieg TNG EANGdog, Ionaviag kar Tng NoTmioavaToAikng Eupwnng ennpéace apvnTika Ta
anoTteAéopata. EdIka yia Tnv EAAGda, 1000 Ta diapBpwTikd péTpa nou éxel empaiel To A.N.T., n Eupwnaikn
Enirponn| kai n Eupwnaikr Kevtpikn Tpanela, 000 kal N GUVEXOUEVN OUPPIkvwan Tou JiaB&ciyou €100dnpaTog
TWV KATAVaAwTWV, £XOUV CUVTEAEDEI OTNV OEUVGN TNG OIKOVOUIKNAG Upeonc. MapoAa autda n enidoon Tou OpiAou
pac oe €ninedo NwANoewv ATav n kaAlTepn oTnv I0Topia Tou, Y NWANCEIG va Eenepvolv To 13IC sUpw, WE Ta
EBITDA oT1a 198,8 ekaT. eupw nepinou, kal KEPdN NPo Gopwv oTd 91,3 ekaT. EUPW.

ZUYKPITIKO NAEOVEKTNHA KAl ONPAVTIKO MEPIOUCIAKO OTOIXEIO yia Tov ‘OWIA0 anoTeAei To dlapopomnoinpévo
XapTOPUAAKIo dpacTnpIoTATWY KAl | Napoucia o€ GnNUAvTIKEG AyopES NAYKOOHIwWG.

>Tn CUuvExeEla NapatiBevTal Nivakeg Bacikwv OTOIXEIWV TwV ANOTEAECUATWY, OMOU €ival u@avig n enidpacn Twv
napanavw YEYovOTwV OTIG ETNHOIEC OIKOVOUIKEG KATAOTACEIC.

Evonoinpéva anoteAéopara

[Tooda o< € ekar.

2011 2010 %

MNwANCEIG 1.021,4 989,6 3,2%
EBITDA 198,8 193,4 2,8%
KN 121,9 124,7 -2,2%
KEpdn peTd and popoug

kal dIkaiwuaTa Peiowneiag 89,5 83,3 7,4%
SUYKEVTPWTIKA  OGUVOAIKA

€000a META ano

dIKaiwPaTa Peiowneiag 114,7 99,2 15,6%
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NMwARoEIG ava Topga dpaoTnpIoTNTAG

[Tooda o< € ekar.

2011 2010 %
Koounuara, poloyia, aksooudp 513 509,7 0,6
MoAukaTacTnuara 127,7 144,4 -11,6
Aiavikd Ta&IdIWTIKO 298,4 257,2 16,1
NIQVIKEG, XOVOPIKEG 1354 140,8 -4
Noinoi TopEeig 5,4 7,4 -26
Alagpopég Evonoinong -58,5 -70 -16

e €1.021 exar. dlapopPpwWONKaAv ol EVOMoINUEVEG NWANCEIG Tou Opidou katd To 2011, ano € 989,6 ekar. To
2010, onpeiwvovTac aténon kata 3,2%.

Ta evonoinuéva kéPdn npo Qopwv, TOKWV kal anooBécswv (EBITDA) diapoppwbnkav os €198,8 ekart. ano
€193,4 ekaT., onpeiwvovTag alénon kata 2,8%.

Ta képdn npo popwv avilbav oc €121,9 ekaT. anod €124,7 kat., PEiwPEva KaTa 2,2% svw Ta kabapda kEpon
HETG and @popouc kal dikaiwuaTta peiowngiac diapoppwdnkav oe €89,5 ekat. €vavr €83,3 ekat. To 2010
napouaialovrag aténon kata 7,4%.

Ta ZuykevTpwTika ouvoAika €000a PeTa and Ta dikaiwpaTa yeioyngpiac aviAbav ota € 114,7 ekar. évavti € 99,2
ekat. To 2010 rjTo1 avodog katd 15,6%

MwAROCEIC ava AEITOUPYIKO TOHEA

O 'Ouihog FF GROUP, dpaaTtnpionolsital oe TEOOePIC BaaikoUG Todeic dpaotnpldTNTag: a) oTo oxediaouo, Thv
£NEEEPYAcia Kal Pnopia KOoUNUATWY, POAOYINV Kal AoINWV NApeU@epwv agegoudp (Toavteg, {WVEG, NACMIVEC,
yuaAid nAiou, HIkpa deppariva €idn k.a.) B) oto Aiavikd TA&IDIWTIKO €UMoplo, Nou MePINaPBAvEl NWANCEIG
apopoAOYNTWV Kal (popoloynuévwv €dWV AlQVIKNG, MoU npayddTonolouvral g oTabuoUs agpodpoyiwy,
TeEAwveEiwv kal AIJaviov y) oTnV eKUETAAAEUon noAukataoTnudtwv  O) oTn Xovopikn kal Alavikn nmAnon
ENWVUHWV €100V £vOUONG Kal unodnang kai €) o Aoinouc TOYEIG.

Mo avaAuTIKA ol ASITOUPYIKOI TOMEIC £XOUV WG €ENC:

A. Topéag Koopnua - PoAdi - AEecoudp

O Top€ag autog agopd OTo OXedIAoWO, TNV KATAOKEUN, €MEEEPYAnia Kal gPnopia KOOUNWATWY, POAOYIWOV Kal
AoInwv NapeppepwVv agegoudp POdAg ONwe TOAVTEC, HIKpa depudTiva €idn, Ve, NAoUIVES Kal YUaNid nAiou.

H eunopikn dpaotnpidTnTa Tou Opidou nepIdapPavel XovOPIKEG kal KUPIWG AIQVIKEG NWANCEIG NPOIOVTWVY HE TO
epnopikd onpa Folli Follie o€ 24 xwpeg. EninAéov péow Tng Buyatpikng Tou eTaipeiag Links (London) Limited Ta
npoidvTa Tou diaTiBevTal pEow evog ekTETApEVOU DIKTUOU onpeiwv NwAnong o€ Eupwnn, Méan AvaToAn, Appikn
Kal B. AgepIkn kaBwg kal XovOpIKwG, o ENIAEYMEVA onpeia nwAnong dIEbvac.

B. Topéag Alaviko Ta&§id1mTiko Epnopio

H Opaotnpionoinon Tou Opilou oTov Topéa Tou AlavikoU Ta&idIWTIKOU eunopiou agopd OTIC NWANCEIG
apopoloynTwV Kkal (popoloynuévwv €Bd®V AIQVIKAC Mou npaygartonolouvTal oe oTabuolc aspodpopiwy,
Tehwveiwv kal Aipaviov otnv EAANAda, oTIG NwANRCEIG popoloynuévawv 100V AIAVIKNAG O Onieia Nou enITpEnouv
TNV uAoroinon ayopwv akopa kai og o0couc dev Tafidelouv, péow TnG OBuyaTpikng eTaipeiag «EAAHNIKEZ
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AIANOMEZ AE», kaBwg Kal oTIG XOVOPIKEG NWANCEIG EPNOPEUNATWY NApadoaciakwv 10wV TagIdImTIKOU eunopiou,
npog NpeoPeieg kal EVonAeg QUVALEIC.

O1 NWANCEIC TwV apopooynTwV €I0WV NpayUaTonolouvTal anokAEIOTIKWG and Tn UNTPIKN ETAIpEid Tou opiAou, o€
avaxwpoUVTEG NPOC TPITEC XWPESG ENIBATEG, EVTOG TEAWVEIOKA EAEYXOUEVWV XWPWV, O agpodpoyia, Alpavia kai
ouvopiakoUc aTadpouc, Tnv IoxUouaa vopoBeaia kal TIG TEAWVEIaKES JIATAEEIC.

H Etaipeia diabetel 90 kataoThpaTa AlavikoU Ta&idiwTikoU gunopiou o 47 onueia nwAnong (25 aspodpoduia, 11
peBopiakoUG aTabuolcg kal 11 Aipavia). Eidika ogov agopd ato Algbviy Aepohipéva ABnvav, n ETaipeia Asiroupyei
OUVOAIKA €ikool U0 (22) kKaTaoTrPaTa aToug XWPOoUg avaxwpoUvTwv TagidiwTwv. H Buyatpikr eTaipeia EANNVIKEG
Alavopég AE, AeiToupyei ouvoAika 16 kataoTnuata, 10 ek Twv onoiwv oTo Aiebviy Acpolipéva ABnvav.

. MoAukaraoTRpara

H ekpetdMeuon Twv noAukataoTnudtwv Tou Opilou npayuaTonolsital péow TnG ETaipeiag Pe 2 ekNTWTIKA
NoAuKATacTAKATa PE TO eUnopikd onua Factory Outlet otnv 000 Melpaiwg kal 0To Unopikd Napko Tou AigBvoug
Aepolipéva ABnvov kabwg kal péow Twv BuyaTpikwv «ATTIKG MoAukaTtaoTnuata AE» kai «North Landmark AE»
nou ekpeTalelovTal Ta noAukatacTruaTta "attica" otnv 0d6 MavenioTnyiou Kal aTo gunopikd kévrpo Golden Hall
avTioTolxa.

A. 'Evduon - Ynodnon

O Topéag &vduong kal unodnaong Tou Opilou napéxeral péow Tng Etaipeiag kar Twv Buyarpikwv Tng ELMEC
Romania SRL, ELMEC Sport Bulgaria EOOD, LOGISTICS EXPRESS AE, ICE CUBE AE, Collective MaTtpwv AE,
MouoTakng AEE kai LAPFOL.

O 'OpiNog €xel avanTUEel yia Trn OUYKEKPIPEVN ASIToupyikn dpacTnpidTnTa €va OikTuo SIAVOUNG OE TPEIG XWPEG,
EMGda, Poupavia kar BouAyapia, anotedoUpevo anod kataoTrhuata AQvikng nNwAnong, Ta onoia €KTeivovTal o€
enipaveia ‘avw Twv 30.000 m2.

H ev Adyw dpaoTnpioTnTa nepidayBavel avaiuTika Ta €EnG:

i. XovOpIkO €UnopIo evOUPATWV unodnudTwy Kal aéegoudp, Onou ol guvepyaaieg Tou OpiAou agpopolv:
oc abAnTika evduuaTa kalr unodnuarta, kKal yevikdTepa oUMoyEG active wear kal street wear, o€
evdUpara, unodnuara kal agecoudp podacg (fashion), oe naidika evduuaTa kal UNodnUaATa Kal o€
£idn Tagidiou.

ji. Aiavikr] nwAnon unodnudtwv evOUPATwV kal agegoudp nou agopd oTn AsIToupyia HOVOBEUATIKWV
(mono-brand/pia  @ippa) kar  noAuBepatikwv  (multibrand/ noMég  @ippeg  TauToxpova)
KATaoTNUATwV AIGvIKAG NWANGNG evOUPATWY, unodnuaTtwy Kal asegoudap.

E. Aoinoi Topeig

>Tov TOpEQ auTo nepIAapBavovTal NolkiAeg dpacTnpIdTNTEG Tou OpiAou.

O 'OpINog Pe pia pakpoxpovn napadoan atov eEonMopo fitness, eknpoownei otnv EAAGda tnv TechnoGym Tov
Kopugpaio kaTaokeuaoTr adAnTikoU eEonAiopoU kal aBANTIKOV Opyavov.

EninAéov o ‘Opiog avTinpoowneUel Kal MOUAJEI JOTOGUKAETEG, aVTAAAGKTIKG, €i0n €vOUGNG Kal OXETIKG aEegoudp
TnG Harley-Davidson kai Buell, evw éxel avanTUEel kal €va auTOVOUO €UMNOPIKO TUMMA, MOU acXOAsiTal hE Tov
TOUEQ OUOTNUATWY NapakohouBnaong.

Ta vaunnyeia Planaco, nou BpiokovTal oTnv Alyiva GUUnAnpwvouv TG Aoineg dpacTnpioTnTeG Tou OpiAou.

O 'OpiIdog, ekTOC and Tnv EMAnvIKA ayopd - and Tnv onoia npogpxetal To 50% Tou KUKAOU £pyacimv Tou,
OpacTnplonolsital - YEow BuyaTpIKWV TOU ETAIPEIOV, OE XWPEG TNG Eupwnng, otn Bopeia Apepikn, otn Méon
AvaTtoAn, otnv A@pikr Kal oTnv Aaia.
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MNwANoeIg ava AsiIToupyiko Topéa (METG ano analolPEg)

HeTaBoAn % &ni ToU

O€ £KaT. € 2011 2010 % OUVOAOU
Koopnua-PoAoI-A&eooudp 493,4 476,4 3,6% 48,3%
Aiaviko Ta&IdImTIKO EPNOPIO 290,9 252,6 15,1% 28,5%
MoAukaTaoTAuaTa 125,9 136,4 -7,8% 12,3%
'Evduon/Ynodnaon Xovopikn 106,2 117,2 -9,4% 10,4%
Aoinoi Topeig 51 7,0 -27,1% 0,5%
Zuvolo 1.021,4 989,6 3,22% 100,0%

SUPQWVA UE TA AVOTEPW:

Ol NwAACEIC Tou kKAGSOU KOOHRMHATOG-poAoyioU-a&eogoudp kata To 2011 auénbnkav katda 3,6% kai
Olagop@wOnkav os € 493,4 ekart. é&vavTi € 476,4 exat. To 2010

O1 nwARoeIc Tou kAadou AlavikoU Ta&I8iwTIkoU gunopiou kata 1o 2011 au&nénkav onuavTika kata 15,1% kai
dlagopPwbnkav os € 290,9 ekart. évavTi € 252,6 ekat. To 2010

EidikdTeEPA, ol NWANOCEIC KAGdOU Tou AIGVIKNG Tou Ta&IdIWTIKOU gunopiou kateuBuvovTal o TEOoepa Bacikd
kavaAia : Aiebviig Aepoigévag ABnvav (AAA), Aoind Agpodpdpia, MeBopiakoi ZTabpoi kal Aipavia kai guvogovTal
pe Tpelg Baoikoug deikTeg: (i) Tnv emiBaTikn kivnon, (i) Tn péon anodeign avda nehatn kai (i) Tn diioduon.
Ei0IkdTEpPQ, yia Tov KaBe éva and Toug avwTEPw OEIKTEC onueimvovTal Ta EENG:

= EmBarikn kivnon 2011: 30,8 ekaT. avaxwpouvTteg eniBareg, €vavti 2010 29,1 ekart., Aol al&non kata

6,04%.
= Méon anodei€n ava nehatn 2011: € 41,41 €vavi 2010 € 39,49 ol auénon kata 4,87%.
= Aigicduon 2011: 24,89%, évavTi 24,69%, To 2010, rjTol al&non kata 0,8%.

O kAGdoG Twv MoAukardoTnUaTwv 1o 2011 dia péoou Twv eTalpei®v ATTIKA MoAukataoThuaTa A.E., North
Landmark AE kai Factory Outlet, napouciace ntwon kata 7,8% We TIC NWANCEIG va avépyovTal ata €125,9 ekar.
ano €136,4 ekaT. Avau@ioBnTa o ev Aoyw KAGDOC eNNPEACTNKE apvnTIKa ano Thv NTWon TG KaTavalwong Kal
TNG CUPPIKVWONG TWV EI00DNUATWY UETA TNV AVAKOIVWGN OTOV UNXAVIOWO OTNAPIENG Kal 0TA PETPA TOU pvhoviou
nou akoAoUBnae. MapauTta, o kKAadog unepanodwae o gUYKPION HE TNV ayopd Tou Alavepnopiou.

AkohoUBwG, 0 kKAAdoC TNG AIGVIKAG Kal XOVPIKAG NMANONG ENWVUHWY €100V €vduong Kal unodnong, HEow
Twv eTaipeiov nponv ELMEC SPORT ABETE kal ol eTaipiec ELMEC ROMANIA SRL, ELMEC SPORT BULGARIA
EOOD, ICS ELMEC SPORT SRL, LOGISTICS EXPRESS AE, ICE CUBE AE, COLLECTIVE MNMATPQN AE T0 2011
napouaiace NwANoel¢ €106,2 ekat. anod €117,2 ekat. 1o 2010 napouacialovrag NTwaon Kata 9,4%.

O1 Aomnoi Topeig To 2011 napousiacav NwAnoeig €5,1 ekat. anod €7 ekat. To 2010

ZToIXEia ICOAOYIOHOU OliAou

- Ta Tapeiaka diabeoipa avaABav ota €135,5 ekat. £vavTi €133,7 ekaT. To 2010, kal o kaBapog davelgudg aviAde
oTa €596,4 €kar.

MNa Tnv nAnp€oTepn avaluon Tng OpacTnpIOTNTAG Kal anodoong Tou opiAou napatibevralr ol nNapakaTw
ap1BOdEIKTEG:
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OMINOZ FF GROUP

Psuotomnra 2011 2010 2011 2010
, , Kukhodopuv Evepynika
, Kukhodopuv Evepynuiko 1.010.364.501,87| 877.300.580,77 ,
Teviki [/ BpoyumpoBsopsg 1,12 2,14
BpayunpoBsopsg unoypewosL 588.642.339,82| 319.920.777,63 UMOYPEWOELC
(Kukhodopoiv Evepynuiko- (Kukhodoplv EvepynTiko
Apson AnoBepara) 671.195.387,51| 580.346.02041 ATEOBEMIGTG} 1,14 1,81
[BpayunpoBsopeg
BpayunpoBsoys] UMOYPEWTEL, 588.642.339,82| 319.920.777,63 UTOYDEGIOELC
AlaBE ) 135.631.953,51| 134.433.24546 (BaBEoyua typeypada)
+ 031, 433, :
Mabsopa (AtaBeouia +xpedypaga) - - [/ BpoyunpoBsopeg 23,04% 42,02%
BpayunpoBsopsg unoypewosL 588.642.339,82| 319.920.777,63 UTOYPEWOELG
A 1 +AmoBE 738.626.049,88| 632.023.470,87|(A 1 +AmoBE
Keddhato Kivnong |Lonet10E\c*AToBEaa) (AmQttOE\GHAOBENSTEN 57 g 917 53 | 448.723.866,47
(NpopnBeutéct Aowmeg B.Y) 171.397.432,65| 183.299.604,40| (NpopnBeutect Aowmeg
ApaoTnpiéTnrag
Kukhogopia . .
o p, ¢ KoBapéc Nwhnoeig 1.021.417.216,65| 989.600.917,39| KoBapéc Nwinosw /
Kukhodopotvtog , , 1,01 1,13
, , , Kukhodopouv EvepynTiko
Evepyntucou Kukhodopuv Evepyniko 1.010.364.501,87| 877.300.580,77
, , Méooc 0pog ATautroswy 367.263.223,02 | 305.870.609,00 |(M£ooc Opoc AMQUTATEWY
Eiompaén Anaitnoswv c’, pos ; . / 365 ( 6 ,p 6 ) L 131,24 112,82
KaBopeg MwAnosig 1.021.417.216,65| 989.600.917,39 |/ KaBupéc MwArfoei)*365
Kudhogoprac Ko A 504.899.268,45| 491.095.119,99 Kéorog MuknBEveuy /
Taybte 00O, TANGELY — —— Moo anofspa 1,59 1,74
AmoBepdtwy  [Méoo amdBepa 318.061.837,36| 281.655.074,58 TPOLOVTWY
, . |Méoo andBepa 318.061837,36| 281.655.074,58 |90 MOBEJ““’J
Hpépeg AmoBepdtwy (Kootog MwhnBévtwy / 229,93 209,34
Kootog mwhroswy /365 1.383.285,67|  1.345.466,08 365)
Xpnparooikovopikoi
, , Zéva Kedbdhawo 984.163.329,73| 1.038.311.320,66 Ztva Kedahawa /
Aavetan Erapuvon Tuvohka Kedahaia 1.723.914.137,26| 1.582.772.336,93|  Fuvohka Kedahawa o70%% 63,60%
Adveiampog IS |Zva Kedahaw 984.163.329,73| 1.038.311.320,66| =tva Kedahaia / 16w 133 1.91
Kedpdthona Iuvodo 18lwy kedahalwy 739.750.807,53| 544.461.016,33 Keddhawa ’ '
Kepbogopiag
Mukto KEpbog 516.517.948,20| 498.505.797,40
o Ké ) KE | 50,57% 50,37%
Mucco Kepdog NwAnosLg 1.021.417.216,65| 989.600.917,39 Muked képBoc / Muhroeig
. , |KoBapd Kepsn 91.288.882,19]  85.104.508,05| KaBapa kepbn [/ Zovodo
Amodoon B 5,30% 5,38%
TO00N EVEPYITIKOY Iy NOAO ENEPTHTIKOY 1.723.914.137,26| 1582.772.33639]  Evepynikod
Andoon ISiwv  |KaBapd Képbn 91.288.882,19)  85.104.508,05 KaBapd kepdn [ 12.34% 15.63%
Kedahaiwy Iuvodo 18lwy kedahalwy 739.730.807,53| 544.461.016,33| Meroyko Keddholo ! !

B. ZnuavTika F'eyovoTa Tou 2011

-EEWTEPIKO NEPIBAAAOV

And Tnv apyn Tou TPEXOVTOG £TOUC O 'OpINOG MOpEUETAl yia AAn dia Xpovid ot éva OUGCHEVEG OIKOVOUIKO

nepiBaiov, To onoio &kivnoe wg andppola Tng dieBvolg XpnNUATONICTWTIKNAG avaTapayng nou EE0Nace oTIC apxXEG

Tou ®Bivonwpou Tou 2008 kal CUVEXIOTNKE We Tnv OnUOGIOVOUIKN Kpion €10Ikd oTnv EAAGda. Me Baon To veEo
Mvnuovio (nou dc dlapEPEl OE YEVIKEC YpaUPEC and To 1° pvnuovio) n EAAnvikr KuBépvnon ogeilel va Aapel
METPA PE OKOMO TNV AUENGN TWV (POPOAOYIKWV E00dWV, TN HEIWON TWV PN XPNUATODOTOUUEVWY UMOXPEWTEWV

TOU OuvTaglodoTIKOU CUCTAPATOG KAl Tou mooolU Twv danmavwv yid TNV UyeEia, TNV avTaywvioTIKOTNTA TG
olkovopiag Kkal TNV ane\eubEpwaon ayopwv MpoioVTWY  Kal

unnpeoiwv. H npoowpivr OIEUBETNON TNG

ONUOCIOVOUIKNG Kpiong dnuioupyei Anida yia avakapwn ano 1o 2013 kai YeTd. Me Baon OpwG TIC EKTIMAOEIG, TO
AEl avayéveral va napouciagel apvnTikoug pubpouc avanTuéng kai To 2012.
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-Emixeipnparikég €§eAieig Tou Opilou

SUUQWVA PE TIG aVaKOIVWOEIG NPOoG To XpnuarioTipio ABnvav, Tnv 7/01/2011 siorxOnoav ol VEEC UETOXEC TNG
Etaipeiac aTo XpnuaTioTrpio ABnvmv Mou nposkuyav e TIC ano 6/12/2010 'EKTAKTEG MeVIKEG SUVEAEUOEIG TV
UNO CUYXWVEUCH ETAIPEIWV KAl Ol OMOIEG EVEKPIVAV OPOPWVA HE NAslown®ia Tnv anoppdpnon Twv eTaipeiwv Folli
Follie ABEE kai Elmec Sport ABETE ano Tnv KAE A.E. pe nuepopnvia katapTiong 1I00AoYIOHOU PETATYNMATIGHOU
TG 30.6.2010. AikaioUxol Tav 0ol KaTeixav PETOXEG Twv Tpiwv eTalpeiwv (KAE A.E., Folli Follie ABEE kai EImec
Sport ABETE) Tnv 4/01/2011. To evnuepwTikO OeATio, ATOI To €yypago Tou ApbBpou 4 Tou N 3401/2005,
KATATEONKE OTIG APUODIEC EMONTIKEG APXEG Kal KATOMIV €ykpiong sival diaféaipo anod Tic 4/1/2011 OTIC OIKEIE
IOTOGENIOEG TWV WG AVW CUYXWVEUOUEVWV ETAIPEIDV. TNV €V AOyw ETaipesia kabwe kal aTtov ‘'OWIAo auThg, Ta
NOCOOTA CUHKETOXNG TWV HETOXWV TWV TPIWV ETAIPEILV dlapoppwbnkav wg eENG:

e MeToyol FOLLI FOLLIE ABEE, 83,5% TWV HETOXWV

o  MeToyo! peiowngiag KAE AE, 16,25% Twv HETOXWV

e  MeTtoyo! peiowngiac ELMEC SPORT ABETE, 0,25% TwV HETOXWV

MéTtoyol MeToXEG NpIv TN | ZXEon AvraAAayng MeTOXEG %0 GUHMMETOXNAG
ZUYXWVEUOT) MeTa ™ oTo0 MeTOXIKO
ZUYXWVEUQCT) KegpdaAaio pera tn
ZUyxX®VEUon
KAE 1 nahaia petoxn KAE
52.675.000 npog 0,43498235 9.845.584 16,25%
veEa petoxn KAE
FOLLI FOLLIE 1 petoxn Folli npog
32.946.875 1,53553730 véeg 50.591.155 83,50%
peTOXEC KAE
ELMEC 1 peToxn Elmec npog
55.400.000 0,06214769 véa 151.471 0,25%
peToxn KAE
Zuvolo 60.588.210 100,00%
Eniong,

e ZnuavTikn €&ANEN nTav n andgacn Tou Ynoupyeiou OIKOVOUIKWY, HE Tnv oOnoid €NETPANn n
enavalsiroupyia Twv Npatnpiwv diIABsong apopoloynTwV NETPEAAIOEIdWV NPOIOVTWV OTOUC PeBOPIaKoUC
oTabpoug Knnwv 'ERpou, Kakkapiag kai Eulwvwv.

e EnskTaosic kaTtaoTnUATwV npayuartonoindnkav otov KAGdo Tou AiavikoUu Ta&idiwTikou gunopiou. Mo
OUYKEKpPIYEVA, npooTeBnKav ouvoAikd 630 TU. oTa agpodpopia Tng Podou, Geooahovikng Kwg,
ZakUvBou kal Képkupac. 2To agpodpdio Tou HpakAsiou, npaypartonoindnke €néKTacn Tou
kaTaoTnuatog Extra Schengen pe véa w@éhipn enipaveia 720 Ty. Eniong, AsitolUpynoe veéo kataoTnua
oTo Aipéva Tng Zavropivng, enipaveiac 180 TY., €niong NpooTEBNKe €va VEO KATAGTNUA OTO agPOdPOUIo
™G Ayxialou, snmipaveiag 170 Tu. kabwg kal Asitoupynoe To véo kataotnua otn Nikn ®Awpivag, pe
W@ENPN emeaveia 1000 TY. oTo XWPO Mou AsiToupyouds To nalaid kataoTnua (600 TW.). 1o Aigbvi
Aepolipéva ABnva, Eekivnoav Tn Aeiroupyia Toug U0 véa KaTAoTnHATa OTO XWPO TWV APIEEWV.

e STa PEoa Tou prva MapTiou, povikd Toouvaul énAnge Tnv Ianwvia Ye anoTé\eopa £va kataoTnya ano
Ta 85 va unooTei oOAoKANPWTIKA {NKIA kal 3 KATAOTAKATA UNECTNOAV HIKPAG €kTaong {nuiég. H Aloiknon
EXEl EKPPACEl TNV ouPnapdoTacn Tng oTov Aad Tng Ianwviag kar moTelel TNV ypriyopn avakapyn
auTng, HIag kail o Ianwvikog Aaog xapaktnpiletal ano puebodikoTnTa kai neibapyeia.

e SUp@wva e Tnv and 04/05/2011 avakoivwan, To AloiknTikd ZupBoUAio Tng ETaipsiag ano@dacios Tnv
unoypa®rn Mvnuoviou Suvepyaciac (MoU) pe Tov 'Opiho FOSUN INTERNATIONAL. SUppwva pe TO
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Mvnuovio Zuvepyaoiag, o pEYaAUTEPOG ENEVOUTIKOG OMIAOG IBIWTIKWV CUUPEPOVTWV TnG Kivag, kaTeoTel
pETOX0C Tou Opidou Folli Follie Group pe nogoaTo 9,5%. Mpog To okond autd au&ndnke To HPETOXIKO
kepahaio Tng ETaipeiac kata € 1.908.000, péow £kdoong 6.360.000 VEWV KOIVOV OVOUACTIKWV UETA
WH(POU UETOXWV, ovopaaTIKNG agiac € 0,30 ekaoTng kal TiunG diadsong € 13,30 (ouvohika avTAnBevta
kepahaia € 84.588.000), ye katapynon Tou JIKAI®UATOSG MPOTIKMNONG Twv NaAaiwv UETOXWVY, UMEP ToU
Opilou Fosun International. Na To Adyo autd To AloiknTikO ZuppoUAio Tng ETaipeiac anogacioe Tn
oUykAnan ‘EkTakTng Mevikng Zuvéeuong Twv MeToxwv Tnv 26.5.2011, pe Ta avaykaia 0épata Huepnoiag
AIGTagng WoTe va KaTaoTel EQIKTA N CUPPETOXNA Tou Opilou Fosun oTo peToxikd kepalaio Tng ETaipeiac.
To Al0IKNTIKO SupBoUAio Tne ETaipeiac Oswpei 0TI n ouppwvia nou emITEUXONKE PE TIC £TAIPEIEC TOU
opidou Fosun International avoiyel To dpOUO yia ONUAvTIKEG €NeVOUCEIC OTN XWPA HAg Kai 1diaiTepa
KIve(lkwv Ke@aAaiwv, UoTepa and noAU kaipo, al\a Kal onuavTIKEG CUVEPYIEG Nou Ba npokUWouyv yia T
EMG0a, onwg yia napadeiypya n dpacTnplionoinon Tou avwTéPw enevOouTr oTo KAAdo Tou EAANvVikoU
ToupiopoU Kal TnNG Ta&IdIwTIKAG Aavikng. MapalnAa, n ouvepyacia pe Tn Fosun Ba enitaxUvel kai 6a
gvioxuosl Tnv enéktaan Tou Opilou Folli Follie o Kiva.

e Tnv 15/06/2011, n ETaipeia, evnuépwae 0TI oTIG 14 Touviou 2011 ouvnABe To A.Z. TnG WG avw ETaipeiag
pE Hovadikd Opa Tnv migTonoinan kataPoAng Tou nooolu Twv 84.588.000 Eupw ano Tnv au&non Tou
pETOXIKOU TNG KEpaAaiou, ONWC auTr £iXE ano@aAcioTei Pe TV and 26 Maiou 2011 anogpacn Tng
'EkTakTNG TeVIKAG SUVEAEUONG TWV METOXWV TNG. Tnv KAAUWn Tou ¢ Avw METOoxIKOU KepaAaiou
avélaBav va kaAlwouv, PETA TNV katapynorn Tou OIKAIMPATOG MPOTIMNONG TwV NAAdIV HETOXWV,
oUhewva pe To apBpo 13 nap. 6 Tou K.N. 2190/1920, nou ano@acioTnke OTNV WG AVW VYEVIKN
OUVEAEUON, Ol ETAIPEIEG PE TIC enwvupieg "FOSUN INTERNATIONAL LIMITED" kai "PRAMERICA - FOSUN
CHINA OPPORTUNITY FUND, LP", ol onoiec avaAaBav avTioToixwg 3.758.702 kai 2.601.298 VEEG, KOIVEC,
QUAEC, OVOUACTIKEG, UETA WHPOU UETOXEC, NTOI CUVOAIKA 6.360.000 UETOXEC, MOU AVTIOTOIXOUV PETA TNV
au&non Tou PeToXIKOU Kepahaiou o€ nogoaTd 5,61% kal 3,89% avTioToiXwe, NTOl GUVOAIKA Kal yid TIC
OUo eTalpeiec oe NoooaTd 9,5%, OAeg ovopaoTikng a&iag 0,30 Eupw kai Tiung d1abeong 13,30 Eupw n
KGBe pia. Zuykekpipéva, o pétoxog "FOSUN INTERNATIONAL LIMITED "katéBeoe TOo mocd Twv
49.990.736,60 Eupw kai o pétoxog "PRAMERICA - FOSUN CHINA OPPORTUNITY FUND, LP" To nogo
Twv 34.597.263,40 Eupw. To A.Z. Tng ETaipsiag, otnv and 14/06/2011 guvedpiacr Tou, NIOTOMNOINCE
opOPWVa TNV KataBoAf Tou nooou 84.588.000 Eupw, mpo¢ kAAuyn Tou mooolU anod Tnv sykpiBeioa
au&non Tou peToxIkoU kepaAaiou Tng ETaipeiac.

e Tnv 24/06/2011, n ETaipeia avakolivwaoe 0TI, To AIOIKNTIKO ZupBoUAio TnG Enirponnc Kepalaiayopdg
EVEKPIVE, TO EVNUEPWTIKO OEATIO TNG yIa TV €l0aywyn Npog dianpayudTeucn aTo XpnuarioTnpio ABnvav
6.360.000 VEwv, KOIV@YV, QUAWY, OVOUACTIKWVY, UETA WPNPOU PETOXWV Nou nponABav anod tnv algnon Tou
METOXIKOU TNG Kepahaiou yia Tnv avtAnan kepaAdiwv pe kataBohn peTpntav Uwoug Eupw 84.588.000.

e Tnv 30/06/2011, To X.A. gvékpIve TNV €loaywyn npog dlanpayuareucn Twv 6.360.000 vEwv, KoV,
AQUAWV, OVOACTIKWY, HETA WHPOU PETOXWY, MOU NPOoEKUWav and Tnv au&nan Tou PeToxikoU KepaAaiou.
OndTe To PETOXIKO KePAAalo TnG ETaipeiac avépyetal nAsov os €20.084.463 kail diaipeital o 66.948.210
KOIVEG, OVOUAOTIKEG e Dikaiwpa Yhpou, JETOXEC OVOUAOTIKAG agiag €0,30 ekaoTng.

e Tnv 4.7.2011 sonxdnoav yia dianpaypdaTeuon Ol VEEG METOXEC MOU NpPoskuwav and Tnv auvénon
Keahaiou, ONWC avaAuTika £XEl NEPIYPAPET AVOTEPW.

o To kaTaBePAnuévo peToxikd kepahaio Tne ETaipeiac katd Tnv 31.3.2011 avepyoTav oc € 18.176.463,00
Olaipolpevo o€ 60.588.210 KOIVEC OVOUACTIKEG IETOXEG, OVOMAOTIKNG a&iag € 0,30 n kabe pia. Me Tnv anod
26.5.2011 anégpaon Tng ‘EKTakTng FeVIKNG ZUVENEUONG TwV PETOXWV TNG ETalpeiag To HETOXIKO KepAAalo
™G ETaipeiag Tnv 4.7.2011, diapgoppwbnke oe € 20.084.463 Odiaipoupevo Ot 66.948.210 KOIVEG
OVOMAOTIKEG PETOXEC, ovopaoTIKNG a&iac € 0,30 €kaotn. H migTonoinon Tng &v Aoyw auv&nong Tou
peToxikoU kepalaiou ano To A.Z. Tng ETaipsiac éAaBe xwpa atnv ano 14.06.2011 cuvedpiaacr) Tou.
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APIOMOZ KOINQN ONOMAZTIKQN METOXQN MNPO THXZ AY=HXHZz

METOXIKOY KE®AAAIOY 60.588.210
EKAOZH NEQN KOINQN ONOMAZTIKQN METOXQN KAI EIZAMQIMH TOYZ 3TO X.A. 6.360.000
ME KaTaBoAN YETPNTWY, UE KATAPYNON Tou JIKAIWUATOG NPOTIKNONG TWV NAAdIDV

METOXWV, UNEP EnevouTn

ZYNOAO METOXQN META THN AY=HZH METOXIKOY KE®AAAIOY 66.948.210
OvopuacTikn a&ia HETOXNAG €0,30
Tiun d1aBeang pETOXNG € 13,30
Movada dianpaypdaTeuong oo X.A. gia (1) petoxn
AvTAnOEvTa kepahaia og € 84.588.000

Tnv 11/8/2011 pag yvwaoTonoindnke onuavTikn PETABOA MogooToU PETOXWV Kal DIKAIWHATWY Wrpou
Enwvupia Ynoypeou: FOSUN INTERNATIONAL HOLDINGS LTD.

MeTaBoAn apiBuol peToxwv: and 6.360.000 petoxec Tng ETaipeiac og 6.703.493 pETOXEC pe DIKAI®UATA
Wwreou &uPeaa, fTol NocooTo 10,02% Tou PETOXIKOU KePaAdiou, €k TwV onoiwv ol 4.102.195 PETOXEG
pe OikaiwpaTta wngou nTol 6,13% TOu HETOXIKOU Kepalaiou katexovTal dueca ano Tnv FOSUN
INTERNATIONAL LIMITED kai éupeaa 3,89% nTol 2.601.298 PeTOXEC We dIKaIWUATA WR¢ou dia PETou
NG Pramerica-Fosun China Opportunity Fund L.P. Eniong, o GUO GUANGCHANG pe Tn 1910ThTa Tou
gAEyXOVTOC  (uUaIkoU npoowrnou Tng FOSUN INTERNATIONAL HOLDINGS LTD., To nNogooTo Tou
avépyetal o€ 10,02% (0% dapeoa kai 10,02% £upeoca dia péoou Tng FOSUN INTERNATIONAL LIMITED
kai TnG Pramerica-Fosun China Opportunity Fund, L.P.)

Tnv 21/9/2011 pag yvwoTonoindnke anuavTikr HETABOAr NocoaToU PETOXMV Kal JIKAIWPATWY Yrpou
Enwvupia Ynoyxpeou: FOSUN INTERNATIONAL HOLDINGS LTD

MeTaBoAn apiByol peToxwv: anod 6.703.493 peToxéC pe dikaiwpata whngou TnG Etaipeiac ol
nocooTtoU 10,02%, og 8.969.263 WETOXEC We OIKAIWUATA WhRPOU EUPETa, NTol NocooTd 13,40% Tou
peToXIKoU Kepalaiou, €k Twv onoiwv ol 6.367.965 peToxeg pe OikalwuaTta whngou nTol 9,51% Tou
peToxIkoU keahaiou katéxovtal apeca and Tnv FOSUN INTERNATIONAL LIMITED kai €upeca 3,89%
fnTol 2.601.298 peToxeEC Ye dikaiwpata wrgou dia péaou Tng Pramerica-Fosun China Opportunity Fund
L.P.

Eniong, o GUO GUANGCHANG pe Tn 1010TNTa TOU €AEYXOVTOC  (pUOIKOU npoowrnou Tng FOSUN
INTERNATIONAL HOLDINGS LTD., To nooooTo Tou avépyeral ot 13,40% (0% apeoa kai 13,40%
¢upeca dla péoou Tng FOSUN INTERNATIONAL LIMITED kai Tng Pramerica-Fosun China Opportunity
Fund, L.P.).

Me anogaon Tou A.S TnG €TaipsiaC ano(paciodnke n CUMUETOXN OTo MeToxikO Kepdhaio Tng
veoidpuBeioac eraipeiagc “KATASTHMATA BOPEIOY EAAAAOS ANQNYMH EMIMOPIKH ETAIPEIA
AIAXEIPIZEIZ MOAYKATAZTHMATQN KAI EMMOPIKQN KENTPQN".

H kataBoAn Uwoug 1.716.000,00 € nou npayyaronoindnke péoa oto priva NoéuBpio avTinpoowneUel To
44% Tou MeToyIkoU Kegpalaiou (AJeon GUpPETOX).

- Anoaoeig FeViIkK®V ZUVEAEUCEWV

O1 ONMAVTIKOTEPEG TWV ANoPACEWV TwV Mevikwv ZuveAeloewv nou éAapav xwpa kata To 2011 éxouv wg &NG:
-Kata tnv ExTakTn levikr SUVEAEUON TWV PETOXWV Mou €AaBe Xwpa Tnv 26/05/2011, €ixe wg KUPIO avTIKEIPIEVO
TNV £ykpion TnG al&nong Tou PeToxikoU kepahaiou TnG ETaipsiag yia Tnv onoia au&nan €xel Vivel OXETIKA Uveia
avwTépw. NMapalnAa anopaciobnke n ek\oyr Tou VEO Un eKTeEAEOTIKOU PEdoug Tou A.Z., K. Jiannong QIAN o€
avTikaTaoTaon Tou napaitnB&vrocg k. NikoAdou Kéou.
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-Kata Tnv ETnoia Fevikni ZUVEAEUON TWV PETOXWV Nou EAaBe Xwpa Tnv 24/06/2011, peTal aAwv ano@aaciodnke
N anokrtnon ano Tnv ETaipeia 1Binv peToxwv oUppwva pe To apbpo 16 Tou K.N. 2190/1920. EidIkOTEPA N
Etaipeia 6a OikaloUTal evrog 24 unvov anod onuepa va npoPaivel oe ayope 1DV HETOXWV HEXP!I TOU EVOG
OekaTou (1/10) Tou cuvolou Tou KaTaBePANUEVOU PETOXIKOU KEPAAAIOU, PE KATWTATN TIUM Ayopdac TO Mogo Twv
EUPW 5 kal avwTaTn TIPM ayopdg To NOCo TwWV €Upw 25 ava PeToxn. Ma Tov unoAoyiopo Tou evog dekaTtou (1/10)
0a AapBavovrar unoywn kai ol ndn ayopacHeioeg HPETOXEG, Twv onoiwv n ETaipeia eival kupia. H ETaipeia
npoTifeTal va cuppop@wOei oe oxeon He Tn dlEvEPYEIa TNG ayopdcs TV WG avw PETOXWY, HE TA avAPEPOPEVA OTO
apbpo 5 Tou Kavoviopou 2273/2003 Tng ENITPONNG OXETIKA PE TNV TIUN Kal TOV OYKO TwV ayopwv, kabwg kal Y
Ta avagpepoyusva aoto apdpo 6 nap. 1 Tou idlou Kavoviopou. Eniong anopaaciodnke onwe e€ouaiodotndsi To A.5.
¢ ETaipeiag yia Tn Awn kabe OXETIKAG anogaacng, Tnv disvépyela onolaagdnnoTe Npagng kal Tn puBuion kabs
AenToPEPEIAC yia TNV ulonoinon TNG avmTEPW anopaocng.

-Mapah\nAa, evekpIVE TRV NAPOXN ETAIPIKWV EYYUNOEWY UNEP TwV BuyaTpikwy eTalpei®v "EAAHNIKES ATANOMES
A.E.", "LINKS OF LONDON Ltd.", "ELMEC ROMANIA SRL" kai "ELMEC SPORT BULGARIA EOOD", £w¢ ToU
ouvoAikoU noooU Twv € 50.000.000. Eniong, enikUpwae TNV ekAoyn Twv peAwv TnG EAeykTikng ENITponng n onoia
nAéov anaprtileTal and Toug:

Zaxapiag Mavt{apivog, pn eKTEAECTIKO HENOG,

Mewpylog Apwvng, aveEapTNTO YN EKTEAEOTIKO WENOC, Kal

Enapeiviwvdac AapEpPog, aveEapTnNTo N EKTEAEGTIKO HEAOG.

- "IS1EC PETOXEG

To guvolo Twv Biwv YeToXWV Nou kaTéxovtal Tnv 31.12.2011 fArav 933.081. H a&ia KTAONG auTwv avépxeTal aTa
€13.385 xIA. Kata Tnv ETroia Mevikn SuvéAeuon Twv PETOXWV Nou €AaBe xwpa Tnv 24/06/2011, PeTa&u aAwv
ano@aciobnke n anoktnon ano Tnv ETaipeia 1Binv peToxwv cUp@wva pe To apbpo 16 Tou K.N. 2190/1920.
EidikdTepa n ETaipeia Ba dikaioUTal evrog 24 ynvav ano onuepa va npopaivel o€ ayopeg 1I0iwv HETOXWY PEXPI TOU
£voc dekatou (1/10) Tou guvolou Tou kKaTaBeBANUEVOU PETOXIKOU KEPAAQioU, PE KATWTATN TIUM ayopdg To Nogod
TWV £UPW 5 Kal avwTaTn TIPM ayopds To Noood TwV €Upw 25 ava PEToxn. STo NAaiolo TG ev Aoyw anogaacng, To
AloIkNTIKO ZupBoUAio TnG ETaipeiac, pe andgpaon Tou Tnv 04/07/2011, npoxwpnoe O UAOMOINGN TNG OXETIKNAG
andégaong TnG levikng Zuvéleuong Twv MHETOXwV Tng ETaipeiag Tnv 24/06/2011. 3To nAqiclo TnG &v AOyw
anogaong, n Etaipeia kata to didotnua 04/07/2011 péxpr kar Tnv 31/12/2011 ayopace 575.406 idleC PETOXEC,
nou avTinpoowneUouv To 0,86% &ni TWV GUVOAIKWV HETOXWY TOU LETOXIKOU KepaAaiou.

A. Nepiypa@n KuplOTEPWV KIVEUVWV kal aBeBaloTATWV
01 kupIdTEPOI Kivduvol TG TPEXOUOAG OIKOVOUIKNG XPAoNG katd Tnv kpion Tng Aloiknong givai ol §iG:
KINAYNOI NOY ZXETIZONTAI ME TO MAKPOOIKONOMIKO NEPIBAAAON

e 01 duopeveig oUVONRKEG NOU EMIKPATOUV GTIG AYOPEG Nou dpacTnpionolgital o ‘OpIAoG

e H aBePaidtnta nou anoppésl anod Tnv EMNVIKA dnuoaciovoyikn Kpion 6a ouvexiosl va €xel apvnTIKN
enidpacn oTnv ENIXEIPNUATIK) OpacTnpIOTNTA, OTA ASITOUPYIKA anoTEAECOPATA Kal TNV OIKOVOMIKN
KaTaoTacn Tou Opiou

e MeTaBolég oTNV KATavaAwTIKr GUPNEPIPOPA

e O 'OpINoG UNOKEITAI OE OIKOVOUIKOUG Kal MOAITIKOUG KIVOUVOUG Kal aBeBaidTnTeG nou enikpatolv o€
OPICHEVEG ano TIG XWPEG MOU AEITOUPYEI.

e H dielpuvon TnG Eupwnaiknig 'Evwong kabwg kal TuxOvV €vioxuon Tou €Upw &vavTl TwWV AoIN®V
VOUIOUATWVY Onwc IanwvikoU yiEv kal doAapiou Ba emdpdoel duopevwg oTn OpacTnpiOTNTA TOU TOWED
AavikoU Ta&idiwTIKoU gunopiou
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¢  Kivduvog Ayopac

_Kivduvoc enitokiou
_Juval\aypaTikog Kivouvog
_Kivduvog Ti®mv — nANBwpIoHOG

e MMioTWTIKOG Kivduvog
e  Kivduvog PeuoToTnTaCg

e Kivduvog AnoBepdtwv

Kivduvog Ayopag

i) Kivduvog EniTokiou:

O kivduvoc auTog nnyalel anod Ta opgoAoyiakd kal Ta Bpaxunpobeopa Tpanedika daveia Tou OiAou Kadwg kar anod
TIG OUMBACEIG XPNHATODOTIKAG HioBwaong kTipinv kal €EonAIooU nou éxel ouvayel o ‘OUIAOG, Kal GUYKEKPIKEVA
ano To Yeyovog OTI Ol CUPPWVIEC QUTEG €ival EKPPACHPEVEG OE KUUAIVOLEVO ENITOKIO, CUVOEDEUEVO HE TO OEIKTN
EURIBOR. Q¢ &€k ToUToU 0 'OMIAOG gival ekTeBeIPEVOC OE KivOUVo WETABOANG eniTokiou. ZTa nAdiola avTIMET®MIONG
Tou KIvdUvou auToU, o OUIAOG Xpnoidonolsi epyaleia avTioTaduiong enitokiakou Kivouvou (IRS).

ii) ZuvaAAaypaTikog Kivduvog: a)_Kivduvog peimong Tng JIKTAG kepdoopiag AOyw avaTipnong EEvwv
vopiopdaTtwy: O KivOuvog anoppEel ano To yeyovog oTI n ETaipeia (kar o ‘OpiAog) ayopdalel To peyaAUTepo PEPOG
TWV EUMNOPEUPATWY TOU OF TIYEG €kPpacpéveg o USD kal JIaBETel Ta €UNOpPEUNATA AUTA OTIC AYOPEG Mou
OpacTnPIONOIEITAl O TIMEC EKPPACUEVEG OE TOMIKO VOUIoUA. O1 TIHEG NWANONG TWV EUNOPEUNATWY Tou Opilou
opIoTIKOMoIoUVTal ApKETOUC UAVEC NpIv TNV napalafr kai anonAnpwun Twv Kal evOeXOUevN avdTiunon Tou
doAapiou, EvavTi TwV TOMIKWV VOUITUATwY, Ba au&ave To KOGTOC NWANCEWY, XWPIG va gival duvatn n alénon Twv
TIHOV NWANONG, OTEPWVTAG £TOI and Tov 'OUIANO HEPOG TOU HIKTOU Tou kéPdouc. EmnAEov, PEPOG TwV danavwv
01G0gong Tou Opihou, kal kupiwg royalties, sival ekppacpévo os dohapia HIMA. Zuvenwg, evdexOUevn avaTiunan
Tou JoAapiou HIMA évavTti Tou gupw Ba av&ave TIC AsiToupyikéG dandaveg Tou Opilou. H diayeipion autol Tou
kivoUvou yiveral and To Tunua Aiaxeipiong AlaBeoipwv Tou Opilou, o ouvepyacia Pe TIC apuodiec EUnopikeg
AlguBUvoEIC, e T OTPATNYIKN KAl TO YEVIKOTEPO OXedIAoONO va anoTeAei uduvn Tou AloiknTikoU SupBouAiou TnG
Etaipeiac. O1 gunopikéc dieuBuvaoeic AauBavouv un' OWiv Toug Tov KivOUVO HETABOANG TwV CUVAAAYUATIKWOV
ICOTIMIOV KATA TOV KABOPIOWO TwV TIM®V AIGVIKAG NWANGNG TWV EUNOPEUPATWY TouG. O ‘OpiIlog emnpoaBeta
Xpnoidonolei kal npoidvra avTioTaduiong ouvaAlaypaTikou kivOouvou, Kupiwg oup@wvieg Tunou forward. B)
Kivbuvog and Tnv ETATPONI OIKOVOUIK®MV KATAOTAOEWV €EKQPACPEVWV Ot EEvo vopiopa: O 'OpIlog Exel
€nevOUCEIG O EEVEC EMIXEIPNTEIC, TWV OMOIWV TO AEITOUPYIKO VOUIoPa DV €ival TO EUPW, CUVENMG Ol OIKOVOUIKEG
TOUC KATAOTACEIC OV oUVTACGOoVTal 0 eUupw. EEaiTiac autou, o 'OuINog ekTiBeTal o< kivduvo anod Tn YETATponr)
TWV €V AOYW OIKOVOUIKWV KATAOTACEWY OE EUP® MPOKEIPEVOU va gvonoinBoUV OTIC OIKOVOUIKEG KATAOTAGEIC TOU
Opilou.

iii) Kivduvog Tip@wv- MANnBwpIopoG: Kata Tn yvopn Tng dloiknong, o ‘Opihog dev diaTpeExel kivduvo ano
OlakUpavaon TIHwV, KaBwe dev KATEXETAI ONUAVTIKO XAPTOPUAAKIO XPEOYPAPWY Kal Ol TIHEG TWV MPOIOVTWY Mou
gunopeleTal dev napouaialouv 10Iaitepn Olakupavon. H alvgnon d1ebvawg Twv MNANBWPICTIKWV MIECEWV OF
ouvduaopd pe Tnv dlatapa&n Tou dIEBvoUC XPNUATOMICTWTIKOU CUCTAMATOG, €VOEXETAl VA TPOMOMOINTEl TIC
KaTavawTIKEG auvhBeieg, ennpealovTacg TIC NWANCEIC kal TV Kepdogopia Tou Opiou.

MoTwTikog Kividuvog

Eival o kivduvog aB<Tnong oUpBATIKOV UMOXPEWOEWV €K HEPOUG TOU avTioUpBalopévou. ‘'Ocov agopd oTnv
QVTIYETONION NIOTWTIKOU KIVOUVOU and XovOpIKEC NwANCEIC 0 'OMINOC WG eni Tw MAEIOTWV NpayuaTtonolei To
MEYaAUTEPO HEPOG AUTWYV, OE YVWOTA NOAUKATACTHHATA OTIC XWPES nou dpacTnpionoleital, kal o OiKTUo
emAeypévv franchisee. Eniong oav emnAéov YETPO avTIPeETONIONG, 0 ‘OMIAOG GuvanTel acpalMioThpia cupBolala
MNICTWOEWV.
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Kivduvog psuoToTNTAG

Mapa Tnv NpwToyVWPN XPNHATOOIKOVOMIKN Kpion Kal Tov MEPIOPICUO TNG PEUCTOTNTAC OS NAYKOOUIO £Minedo, o
'OMINoG dlaTnpel UWnAR peucTOTNTA XApn oTn Alavikn (UCN Tou WeyaAUTEPOU HEPOUC TWV MWANCEWV TOU, Kal
MEPIUVA yIa TNV NEPAITEPW EVIOYXUON TNG PEUCTOTNTAG TOU WE TN NETUXNUEVN OnuIoupyia EKNTWTIKWV NpATnpinv
yia Tn d1a0gon nalainv anobeudTwy, Kabwg Kal Je T ouyKpdTnaon Twv danavav.

Kivéuvoc anofsuarwyv

O kivduvog auToc NPOKUMTEI Ano TNV KaTtoxn naiainv anobepdtwv anod Tnv PnTpikn (Kuping and Tov TopEa
NavIKrG-XovOpIKNG) KaBwe Kal anod opIoUEVEG Talpeieg Tou Opikou kal ouvioTtatal oty aduvayia diabeong Twv
anoBepdTwv auTtwv ) oTn d1Iabeon auTwv o€ TIPEG XaUNAOTEPEG TnG aiag anoTipnong. H diaxeipion Tou kivdUvou
auToU YiveTal PECW EEEIDIKEUPEVWV XWPWV-ayopwv O0IaBeong OnNwe: eKNTWTIKA NoAukatacTnuaTa Tunou Outlet,
EKNTWTIKWOV NpATneinv Kal JeYAAeG EevOdOXEIQKEG HOVADEG, OE XWPEG Nou dpaaTnpionoleital o 'OdIAoG. O 'OpIAoG
£xel anoTiunosl Ta nahaid anoBéuata otnv kabapr| peucTonoinaiun a&ia, ekmiyndsioa Bacsl TnG suneipiag Tng
Al0ikNoNG Kal TwV NpaypaTikwy dedopévwy TG ayopdc. H dioiknan ekTING OTI AUTOC O TPOMOG anoTiunong (kat’
ouaia npoPAEWEIC yia anoTiynon anoBepatwyv), KaAUNTEl NAPWG Tov KivOuvo anoBepdTwv.

H npounBeia kai n {ATNON TV NPOIOVTWV KAl KAT' €NEKTACH TO KOOTOG, Ol NWANCEIC KAl TA ANOTEAECUATA TNG
EkdOTpiag kal Tou Opilou yevikOTepa ennpedlovral and JIApopoug €Ewyeveic Pe Tnv dpacTnpioTNTa TOug
napayovTes, Onwc €ival n NoMITIKA aoTadeia, n olkovouikn aBeBaidTnTa kal n Ugean, ol onoiol ennpealouv ot
OlapopeTikd Babuo kabe eTaipia, aveEapTrTwE TOu TOUEQ GTOV onoio dpaaTnpionolsiTal.

H 3iebvng kpion, N n aoTabng nopeia Twv dIEBVOV XPNUATAYOP®Y Kal KEPAAAIQyopwV, TO OUCUEVEC OIKOVOUIKO
nepiBaMov otnv EAGda, n wuxoloyia Tou enevduTikoU Kolvou, ol naveAAadikéC anepyieg kal d1IadnAWaoEIC, N
anayopeucn ToUu KanviopaTog OTOUG XWPOUG Twv agpodpopiny, €ival evOEIKTIKOI NapAyovTEG TOUG onoioug dev
pnopei va npoPAewel kal va eAEyEel o 'OINOG Wag Kkal ol onoiol €ival duvaTov va eNNPEACOUV Ta AnoTeAEoATa
TOCO Ot €TAIPIKO 0G0 Kal o€ OUIAIKO €ninNedo Kal KaTta GUVENEIA, TV TIUM TNG PETOXNG.

2T. Epyaociakd kai nepiBalAovTika 8épara

Tnv 31n AskepBpiou 2011 anacxohoUvTav oTov ‘Opido 5.816 epyalopevol, €vavTi 5.969 epyalopévwv Tnv 31n
AekepBpiou 2010. Ta avTioToixa peyedn yia Tnv Etaipeia eivar 2.138 €vavti 2.160. O ‘Opilog anaocyoAei (a)
unaAlnhouc pe ouypacn epyaciac aopioTou Xpovou, (B) nuepopioBioug epyalopévouc, kai (y) wpopiodioug
epyalopévouc. >tnv untpikn staipeia K.A.E. A.E. €xel ouoTaBei kal AsiToupyei vopipa owuaTeio epyalopévwy nou
apiBpei nepi Ta 1.670 péAN nepihapBavopévwv kal Twv enoXIkwv unaAAfAwv. H Aioiknon Tng ETaipeiag
ouvepyaleTal oTeVa Kal e AWoyo TPOMo e To cwidaTeio yia OAa Ta BEuaTa nou agopolv Toug epyalopévouc, Kal
iOlaiTepa yia Bépata aogdlelag oTo Xwpo epyaciag. Opoiwg, owpaTeio epyalopevev €xel ouoTabel OTIG
EVOMOIOUEVEG Talpeieg ATTIKA MoAukaTtaoTipaTa A.E. (nepi Ta 170 péAn).

O 'Opihog evappovileTal NANPwWS He TIC NEPIBAMOVTIKEG VOUOBETIEC TwV XWPWV OTIG onoieg dpaaTnpeIoNoIEiTal.
Ei0IkOTEPA, GUUPETEXEI OE NPOYPAUMATA avakUKAWGONG Kal £Ppappolel TIG OXETIKEG VOUOBETIKEG dIaTALEIC OE OTI
agopa (a) uMIka ouokeudoiag, (B) NAekTPIKOUG OUCOWPEUTEG K.d. UNIKG Kal avTaAAakTika oxnudatwv, kai (y)
NAEKTPIKO Kal NAEKTPOVIKO £EonAIoHO. 'EXEl unoypayel oUPBACEIC HE AVEYVWPITUEVEC Kal adEIODOTNUEVEG ETAIPEIEG
Olaxeipiong avakukAoUPevwv UMKV Kal KaTaBAaMel neplodikéG €iopopec. Eniong n ouvepyacia pag PE TOug
npounBeuTéG pag BacileTal o npdTUNA, Ta onoia apvouvTal kabe Pop®n NadIKAG epyaciac, TIC dIakpIioEIC 1 TV
KATavaykaoTIKr| €pyacia, NpokeleEvou va dlac@alioTel o kaBe epyalOPeEVO Mou CUPPETEXoUV oTn dladikacia
napaywync nou eyyuwvTal TNV Uyeia kal Tnv aopdAeia, Tnv ion apoifn kai o ogfacpdg Twv pubpwv TG {wnc.
EniokenTOPAOTE TAKTIKA TOUG MPOKPNOEUTEG HAG, WOTE OAOI va CUHHOPPWOOUV HE TIG APXEG TNG KOIVWVIKNAG
£UBUVNG NOU Pag EUNVEOUV.

ETHZXZIA OIKONOMIKH EKOEZH 16
ITEPIOAOY Al10 01 IANOYAPIOY EQX 31 AEKEMBPIOY 2011 chup



Z. JuvaAAayEg pe TuvdedsPEVa LEPN

Ol anaITioEIC Kal UNOXPEWCEIC TwV £TAIPEIY Tou Opidou, and Kal nNpog TNV UNTPIKN, Kabwe kal Ta €00da Kal
£€00a kaBe piag sTaipsiac nou npoékuwav and TIG GUVAMAYEG TOUG PE TNV WNTPIKN oTnv didpkeia Tou 2010,

oUppwva pe To AAIM 24 ival ol akOAoUBec:

Ma tov 6ptho
1/1-31/12/2011 1/1-31/12/2010
AAda ouvdebeuéva AAda ouvéebdeuéva
@uon Zuvaddayrig Aevduvtika Stedéxn Hépn AevSuvtika SteAéxn HEPN
Ayopéc Ayawv 0,00 0,00 0,00 45.085,00
Afdn Yrnpeowsv. 0,00 0,00 0,00 336.651,10
ZUvolo 0,00 0,00 0,00 381.736,10
Suvaddayéc & AuolBéc
Aevd. Stedexwv kat ueAwv A3
Kataot.Adopo.etdwv AE 3.749.965,62 0,00 4.869.433,00 0,00
EMnNVIKEG Alavouég AE 282.752,59 0,00 0,00 0,00
Northlandmark AE 367.338,81 0,00 491.790,00 0,00
Attika toAukataotnpuata AE 298.161,00 0,00 0,00 0,00
ZUvolo 4.698.218,02 0,00 5.361.223,00 0,00
Anmaitosic
Kataot.Apopol.eldwv AE 0,00 0,00 3.100,00 0,00
Zovolo 0,00 0,00 3.100,00 0,00
Yroxpewoeic
Kataot.Apopol.eldwv AE 0,00 355.000,24 0,00 365.369,79
Northlandmark AE 72.698,00 0,00 0,00 0,00
Zovolo 72.698,00 355.000,24 0,00 365.369,79
MNa Tnv pnTpIkn
T TRV MnTpkn
1/1- 1/1- 1/1- 1/1-
@oon SuvaAdayrig 31/12/2011 31/12/2010 31/12/2011 31/12/2010
Mapoyn Yrnpeowwv/Nourd
NwAnoeic Ayadwv Egoda
FOLLI-FOLLIE H.K. - Group 89.793,85 212.099,62 FOLLI-FOLLIE H.K. - Group 566.835,13 4.564.450,65
FOLLI-FOLLIE JAPAN LTD 6.980,10 0,00 FOLLI-FOLLIE JAPAN LTD 179,97 1.234,08
FOLLI FOLLIE UK LTD 0,00 0,00 FOLLI FOLLIE UK LTD 0,00 0,00
FOLLI FOLLIE FRANCE SA 9.893,69 -249.181,63 FOLLI FOLLIE FRANCE SA 1.203,00 7.898,99
FOLLI FOLLIE SPAIN SA 229.162,41 27.518,26 FOLLI FOLLIE SPAIN SA 16.500,52 24.818,11
MFK FASHION LTD 199.556,32 318.545,59 MFK FASHION LTD 17.682,36 10.607,67
PLANACO ABEE 0,00 0,00 PLANACO ABEE 3.297,89 8.223,57
LINKS OF LONDON LTD 7.648.063,93 9.843.302,78 LINKS OF LONDON LTD 30.754,28 5.920,20
EAAHNIKEZ AIANOMEZ AE 6.728.642,04 3.754.600,21 EAAHNIKEZ AIANOMEZX AE 145.593,63 13.211,64
HDFS SKOPJE DOO (N.r.A.M.) 0,00 0,00 HDFS SKOPJE DOO (M.r.A.M.) 0,00 0,00
HELLENIC TOURIST BUREAU A.E. 0,00 0,00 HELLENIC TOURIST BUREAU A.E. 0,00 1.200,00
ELMEC ROMANIA 11.137.994,04 12.647.518,24 ELMEC ROMANIA 0,00 10.892,35
ELMEC SPORT BULGARIA EOOD 4.486.080,80 5.519.454,00 ELMEC SPORT BULGARIA EOOD 0,00 0,00
MOYZITAKHZ AEE 532.721,00 905.387,00 MOYZTAKHZ AEE 0,00 0,00
LOGISTICS EXPRESS AE 1.723.605,56 901.223,00 LOGISTICS EXPRESS AE 42.413,62 0,00
ATTIKA NOAYKATAZTHMATA AE 4.990.014,83 3.782.013,01 ATTIKA NOAYKATAZTHMATA AE 0,00 0,00
NORTHLANDMARK AE 3.488.431,23 2.386.325,03 NORTHLANDMARK AE 0,00 0,00
ICS ELMEC SPORT SRL 0,00 0,00 ICS ELMEC SPORT SRL 0,00 0,00
ICE CUBE AE 742.836,18 364.299,00 ICE CUBE AE 1.621,92 5.538,00
COLLECTIVE NATPQN AE 1.661.023,35 628.786,00 COLLECTIVE NATPQN AE 1.259,10 299.492,00
ZYNONO 43.674.799,33 41.041.890,11 ZYNOANO 827.341,42 4.953.487,26
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1/1- 1/1- 1/1- 1/1-
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Afgn Yrnpeowwv /Aound
Ayopéc AyaSwv Eéoba
FOLLI-FOLLIE H.K. - Group 7.313.891,28 4.755.129,79 FOLLI-FOLLIE H.K. - Group 851.695,91 0,00
FOLLI-FOLLIE JAPAN LTD 0,00 0,00 FOLLI-FOLLIE JAPAN LTD 0,00 0,00
FOLLI FOLLIE UK LTD 0,00 0,00 FOLLI FOLLIE UK LTD 0,00 0,00
FOLLI FOLLIE FRANCE SA 0,00 0,00 FOLLI FOLLIE FRANCE SA 0,00 780,00
FOLLI FOLLIE SPAIN SA 0,00 0,00 FOLLI FOLLIE SPAIN SA 0,00 0,00
MFK FASHION LTD 0,00 0,00 MFK FASHION LTD 0,00 0,00
PLANACO ABEE 238.780,95 435.054,50 PLANACO ABEE 11.765,00 10.062,39
LINKS OF LONDON LTD 250.108,84 885.581,74 LINKS OF LONDON LTD 6.043.130,48 4.467.295,00
EAAHNIKEZ AIANOMEZ AE 820.194,57 620.988,87 EAAHNIKEZ AIANOMEZ AE 26.976,78 43.954,79
HDFS SKOPJE DOO (M.r.A.M.) 0,00 0,00 HDFS SKOPJE DOO (M.r.A.M.) 0,00 0,00
HELLENIC TOURIST BUREAU A.E. 0,00 0,00 HELLENIC TOURIST BUREAU A.E. 0,00 0,00
ELMEC ROMANIA 378.610,67 189.185,00 ELMEC ROMANIA 0,00 0,00
ELMEC SPORT BULGARIA EOOD 50.819,15 269.772,00 ELMEC SPORT BULGARIA EOOD 0,00 0,00
MOYZTAKHZ AEE 674.960,00 0,00 MOYZTAKHZ AEE 0,00 0,00
LOGISTICS EXPRESS AE 8.754,00 0,00 LOGISTICS EXPRESS AE 0,00 0,00
ATTIKA MOAYKATAXTHMATA AE 171.710,00 264.544,00 ATTIKA MOAYKATAXTHMATA AE 122.386,00 100.450,83
NORTHLANDMARK AE 0,00 225.641,00 NORTHLANDMARK AE 48.437,18 790,55
ICS ELMEC SPORT SRL 0,00 0,00 ICS ELMEC SPORT SRL 0,00 0,00
ICE CUBE AE 1.139,02 0,00 ICE CUBE AE 0,00 0,00
COLLECTIVE NATPQN AE 167.470,90 0,00 COLLECTIVE NATPQN AE 0,00 0,00
JYNoAO  10.076.439,38 7.645.896,90 IYNOAO  7.104.391,35 4.623.333,56
1/1- 1/1- 1/1- 1/1-
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Anaitioeic Yroypewaoeig

FOLLI-FOLLIE H.K. - Group 1.459.940,38 1.087.905,44 FOLLI-FOLLIE H.K. - Group 231.912,08 0,00
FOLLI-FOLLIE JAPAN LTD 7.100.908,64 1.347,68 FOLLI-FOLLIE JAPAN LTD 0,00 0,00
FOLLI FOLLIE UK LTD 4.577,10 4.441,77 FOLLI FOLLIE UK LTD 0,00 0,00
FOLLI FOLLIE FRANCE SA 111.524,65 0,00 FOLLI FOLLIE FRANCE SA 0,00 246.577,19
FOLLI FOLLIE SPAIN SA 3.278.963,03 1.293.300,10 FOLLI FOLLIE SPAIN SA 0,00 0,00
MFK FASHION LTD 447.161,00 747.792,55 MFK FASHION LTD 0,00 0,00
PLANACO ABEE 1.186.331,09 4.946,05 PLANACO ABEE 53.546,55 0,00
LINKS OF LONDON LTD 2.661.630,53 2.161.645,57 LINKS OF LONDON LTD 6.013.122,87 5.241.489,88
EAAHNIKEZ AIANOMEZ AE 4.965.841,92 1.452.815,64 EAAHNIKEZ AIANOMEZ AE 2.506.959,19 977.432,34
HDFS SKOPJE DOO (M.r.A.M.) 0,00 0,00 HDFS SKOPJE DOO (M.r.A.M.) 0,00 0,00
HELLENIC TOURIST BUREAU A.E. 0,00 0,00 HELLENIC TOURIST BUREAU A.E. 0,00 0,00
ELMEC ROMANIA 8.007.209,12 5.869.004,03 ELMEC ROMANIA 309.249,34 -69.361,00
ELMEC SPORT BULGARIA EOOD 123.652,28 362.141,00 ELMEC SPORT BULGARIA EOOD 0,00 269.772,00
MOY2TAKHZ AEE 247.773,84 656.937,00 MOYZTAKHX AEE 303,69 0,00
LOGISTICS EXPRESS 2.183.647,29 1.108.931,00 LOGISTICS EXPRESS 11.284,80 0,00
ATTIKA MOAYKATAXTHMATA AE 5.562.106,57 4.488.238,70 ATTIKA MOAYKATAXTHMATA AE 125.309,85 156.397,37
NORTHLANDMARK AE 3.801.507,08 2.687.645,68 NORTHLANDMARK AE 11.839,32 80.109,33
ICS ELMEC SPORT SRL 0,00 0,00 ICS ELMEC SPORT SRL 0,00 0,00
ICE CUBE AE 900.225,49 963.137,00 ICE CUBE AE 1.401,00 0,00
COLLECTIVE NATPQN AE 1.691.685,86 213.737,00 COLLECTIVE NATPQN AE 205.989,24 0,00
AOINEX ETAIPEIEX 0,00 0,00 NOINEX ETAIPEIEZ 0,00 0,00
SYNOAO  43.734.685,87 23.103.966,21 synono  9.470.917,93 6.902.417,11
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- Taoeig-NMpoonTIKEG

AvappioBnTnTa To 2012 Ba sival eniong pia dUokoAn Xpovid yia To agUvolo Tng EAANvVIKNAG Olkovopiag e TIG
EMINTWOEIC OTNV KATAVAAWGN va PNV Pnopouv va ekTiunfouv. To OUGHEVEC OIKOVOUIKO KAIJa anoTunwveTal NAEov
yAa@upa OTa HIKPOOIKOVOMIKA Kal UAKPOOIKOVOMIKA HEYEBN TnG eAANVIKNAG olkovopiac: avepyia, NT®mon Tng
kaTavaAwong, apvnTikoi pubpoi avanTugng.

Me TNV KaTavaiwaon Kal Thv €nXEIPNPATIKOTNTA va d&xovTal onuavTike NARyUd, @aiveTal va anopakpUveTal n
apeon avaTponr Tou OIKOVOUIKOU KAIPATOG Kal i NPOONTIKR TNG ONHOCIOVOMIKNG HEYEBUVONG,

M autd kal o 'OMINOG Mapapével ENIPUAAKTIKOC oTnV £kO0CN HakponpoBsopwv npoBAEWYewv Kal Bswpei TV
QVTIYETWONION TNG OIKOVOUIKWV YEYOVOTWV «Brua-Bruaa» we Jovodpopo, WwoTe va agloAoyoUvTal MPOoEKTIKA OAa
Ta dedopéva TNG ayopdac kabwe kpiveral and Tn dioiknon OTI akOUa Kal O€ TETOIEC OUVONKEC Ol EUKAIPIEC OTO
Alavikd epnodpio nou unopoUlv APECd va NapouciacTouv ival noAU mbavég ala dUokoAa npoPAEWIPEG. 'OAeG ol
€TAIpeieG Tou opihou avTigeTwnilouv pe PeydAn enaypunvnon Tnv Ouykupia kal  €ipacTe €ToIYol yid TIG
NPOKANCEIG NOU £pXOVTal UNpooTd.

SUYKPITIKO MAEOVEKTNUA KAl ONUAVTIKO NEPIOUCIakd aTolxeio yia Tov 'OpiAo anoteAsl To diagoponoinyevo
XapTOQUAAKIO OpacTnpIOTATWV Kal N NApoudia oS onuavTikEC ayopéG naykoouiwe. Eniong n ouvévwon Twv
ETAIpEIV, EPEPE OTOV 'OHIAO avBpwnoug HE ONUAvTIKEG YVWOEIG Kal IKavOTNTEG Ol ornoiol Jrnopouv va
OUVEIOQEPOUV KaBopIOTIKA aTnv dnuioupyia npoaTiBEPevNG a&iag yia Tov 'OdIA0, OTO EUUETABANTO OIKOVOUIKO Kal
NOAITIKO NEPIBAAoOV.

Eival npo@avég OTI n AeiToupyia Twv npatnpiwv Kauciywv kata 1o B’ e&aunvo kabwg kal n wpigavon Tng
AEITOUPYIAC TWV AVAKAIVIOUEVWV KATAOTNMATWY O ouvduaopd pe Tn Baputnta Tou B’ €Eaprfvou oTov KUKAO
epyaciov oTo travel retail, BeATiwoe nepiocoTEpo Ta anoTeAéopata Tou 2011. H enoxikdTnTa €xel ONUAVTIKN
enidpaon otov ‘OpiINo, €IdIkOTEPA, OTOV TopEéa Alavikd TA&IOIWTIKO €UMNOPIO, N EMOXIKOTNTA NApATnpeiTal Tnv
nepiodo Maio — OkTwRPIO AOyw augnuévng eMBATIKNAG Kivnong o€ aX€an KE TO UNOAOINO £TOG. SNUEIQVETAI EMIONG
OTI evTonileTal enoxIkOTNTa Tou OpiAou aTov Topéa 'Evduon & Ynodnon XovOpIKnG kal Aiavikng, kata 1o a’ kai y'
Tpipnvo kabe £Touc. Ta diaoTUATA AUTA ol NWARCEIC XOoVOPIKNG ennpealovTal BTIKA and Tov NpoypaupaTIono
TWV ayopwv PEYAAWV NEAATWV TNG XOVOPIKAC yia TIC nepiddouc AvoiEn/Kalokaipl, ®Bivonwpo/Xeiywvag. Tov
TOpEQ KOOUNUA — agegoudp — PoAOI, N €NOXIKOTNTA NApATNPEITal KaTd TIG NePIOdoUG gopTwv (XpioToUuyevva —
Maoya) kai TNG KaAokaipIvic NePIOdOU AOYW TWV EKNTWOEWV.

O1 npoonTikég TnG EAAnVIKAG Olkovopiag Oev (aiveTal va eival evOappuvTikeéG, e ouvexOpevn UQEDN, e TNV
alv&non TNnG avepyiag, TN MEiwon TNG ayopadTiKNG dUvaung kabwg kal TNV UNoXwpnon TNG KATavaAwTIKAG Kal
EMNIXEIPNMATIKAG gunioToolvng, Oev agrivouv nepiBwpia aiclodofiag, Hiac kal ol dpaoTtnploTnTeg TG ETaipeiag
£ival GUVUPACUEVEG PE auTEC TNG EANVIKNG Oikovopiac.

AnAwon ETaipikng AiakuBEpvnong

A) Apxég ETaipikng AiakuBEpvnong
H Etaipia €xel uioBetnoel Apxeg Tng ETaipikng AlakuBepvnong, Onwg auTeg oploBsTolvTal and Tnv ioxuouoa
€NNVIK vopoBeaia kal TiG JIEBVEIG NPAKTIKEG.

B) Kwdikag ETaipikng AlaKuBEPVNONG

H ETaipeia pag dnAwvel Tnv uioBETNON Tou gUpEwe anodekto Kwdika ETaipikng AlakuBEpvnong Tou SuvOEGoU
Enixeiprioewv kai Biounxaviwv (ZEB) yia Ti¢ Eionypéveg ETaipeieg. O Kwdikag autog BpiokeTal oTov IGTOTOMNO TOU
2EB, oTnVv akdAoubn nAekTpovikr dielBuvon:

http://www.sev.org.gr/Uploads/pdf/KED TELIKO JAN2011.pdf

H etaipeia duvartal va npoPaivel oe Tpononoinoelg atov Kmdika kal oTiG ApXEC ETaipikng AlakuBEpvnong nou
£papuolel.
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AnokAioeig and Tov Kadika ETaipikng AlakuBEpvnong Kai aiTioAGynon autwv.

POAOG ka1 appodI0oTNTEG TOU AIOIKNTIKOU ZUHBOUAiou

e To AloiknTikO SupBoUAio dev €xel npoPei oc cloTacn EeXwpPIOTAC ENITPONNG Mou va npoioTaral oTn
Oladikacia unoBoAnc unoywnPIoTATWY yia ekAoyrn oTto AIOIKNTIKO SUPUBOUAIO Kal va NPOETOIPAlel NPOTACEIG
npo¢ To AIOIKNTIKO ZUPBOUAIO Goov a@opd TIG AUOIBEG TWV EKTEAECTIKWV HEAWV Kal TWV BACIKOV
avwTaTwv oTeAeXwV, OedopPEVOU OTI N NONITIKN TNG ETaipeiag o€ axEon We TIG auoIBEC auTeg sival oTabepn
Kal SIaHOPPWHEVN.

MéyeBog kal oUvOeson Tou AloIKNTIKOU ZUHBouUAiou

e To AloiknTIKO ZupBoUAIo anoTeAeiTal and 6 eKTEAEOTIKA WEAN, 5 N eKTEAECTIKA WEAN, kal 2 aveEapTnTa
Mn €KTEAECTIKA WEAN. Me Tnv OUYKEKPIPEVN Ioopponia €xel dlaopaliobei oTnv OIApKEId OAWV TWV
TEAEUTAIWV ETWV N ANOTEAECHATIKN KAl NApaywylikn A€IToupyia Tou.

e To AIOIKNTIKO ZUPBoUAIo dev dlopilel aveEapTnTo AvTINPOedpo, NPOoEPXOUEVO and Ta avegdpTnTa HEAN
ToU, aMd eKkTeAEOTIKO KaBWC aflohoyeiTal wG MpoExouoac onuaciac n ouvdpour €K PEPOUC Tou
AvTinpo£dpou, Tou [Mpogdpou Tou AIOIKNTIKOU SUUPOUNIOU OTNV ACKNON TWV EKTEAECTIKWV TOU
KadnkovTwv.

KaBnkovra kai GUUNEPIPopd TWV HEA®V Tou AloIKNTIKOU ZupBouliou

e Méxpl Tn oUvTa&n Tng napoloag ANAwWONG, dsv UPICTATAl UNOXPEWGT AVAAUTIKNG YVWaToNoinang Tuxov
ENAYYEAUATIKWY JeOpPEUOEWY TWV PeAWV Tou AloiknTikoU SupBouliou (oupnepidapBavouevov Kal
ONUAVTIKWV HN EKTEAEOTIKWYV OEOUEUCEWV OF ETAIPEIEG Kal W kepdookomnika 1dpUpara) npiv anod To
OlopIoPO TOUG OTO AIOIKNTIKO SupBoUAIo.

Avadeign unoWyn@Iwv JEA®V Tou AIOIKNTIKOU ZUpBoUAiou

e Aev ugioTaral eniTponr avadeiEng unown@IoTHTWY yid To AIOIKNTIKO ZUPBOUNIO, kabwg AOyw TnG dOMNG
Kal AeIToupyiag TnG eTaipeiag n ouykekpiPEVN emiTponr dev agloloyeiTal wg anapaitTnTn kata Tnv napouaoa
XPOVIKI GTIYUN .

A&iToupyia Tou Al0IKNTIKOU ZUHBOUAiou

e To AloIKnTIKO ZupBoUAIo oTnv apxn kabs nuepoAoylakoU €Toug dev UIOBETEI NUEPOADYIO CUVEDPIACEWY
kal 12pnvo npoypaupa dpdong kabwg eivalr €uxepng n ouykAnon kai cuvedpiacn Tou AIOIKNTIKOU
SupBouliou, OTav TO €nIBAMOUV Ol avayKeG TnG E€Taipeiag | o VOWoG , Xwpic Tnv Unapén
npokadopIoUEVOU NPOYPAUNATOS OPACEWG,

e O Npoedpog dev £xel O TAKTIKA BACN GUVAVTAOEIC YE TA PN EKTEAEOTIKA PEAN, XWPIC TNV nNapoucia Twv
EKTEAEOTIKWV PeAWV, yia va oulnTa Tnv €nidoon Kal TIC AUOIBEC TwV TEAEUTdiwv, Kal AA\a OXeTIKa
{nTruaTta kabwg onolodnnoTe B€ua oulnTeiTal napouaia OAwV TWV PEAWV.

e Aev undpyouv npoypauuaTa €loaywyikng evnuépwong nou va dlacpaAifovral and To AIOIKNTIKO
SuPBOUAIO yia Ta véa pEAN Tou AloiknTikoU SupBouliou, oUTe diapkn enayyeAUATIKr EMPOPPWAN Yid Ta
unoloina péAn kabwg npoTeivovTal NpoG ekhoyn w¢ PEAN Tou AloiknTikoU JupBouliou npocwna nou
OlaB£TOUV IKaVH| Kal anodedeIyUEVN EUNEIPIA KAl OPYAVWTIKEG -DIOIKNTIKES IKAVOTNTEG.

e Méxpl Tn oUvTagn Tng napouoag ARAwWoNG, dev UNAPYXEI CUYKEKPINEVN NPOBAEYN YIa TNV NAPOXI ENAPKOV
noOpwWV OTIG ENITPONEG TOU AIOIKNTIKOU ZUPBOUAIOU yia TV €KNANPWON TwV KABNKOVTWV Toug, kabwg Kal
yia TNV NpocAnwn eEWTEPIKWV CUPBOUAwWY, kabBwg o1 OXETIKOI NOPOI EyKpivovTal ava nepinTwan and Tnv
dloiknan Tng eTaipeiac, Pe BACN TIC EKACTOTE ETAIPIKEC AVAYKEG.
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A&10AOYNON TOUu AI0IKNTIKOU ZUHBOUAioU

e Méxpl Tn olvTagn Tng napoucag AnAwong, Oev ugioTatalr OsopobeTnuévn diadikacia pe okond Tnv
aglohoynon TNG anoTeAeopaTikOTNTAC Tou AIoIKNTIKOU SUPBOUAiOU kal Twv EMITPOMNWV TOUu OUTE
a&lohoyeital n enidoon Tou Mpogdpou Tou AloIKNTIKOU SupBouliou kaTta Tnv diapkeia diadikaoiac atnv
onoia npoioTaTal o avegapTnTog AvTINpoedpog I AANo Un eKTEAECTIKO PEAOG TOU AIOIKNTIKOU ZupBouliou
eMeipel aveEaptntou AvTinpoedpou. H Odiadikacia autrh Oev BewpeitTal w¢ avaykaia evowel Tng
opyavwTIKNAG O0UNG TNG ETalpeiag

e Ta TOKTIKG Kal PN €KTEAEOTIKG MEAN OEv GUVEPYOVTAI XWPIC TNV NAPOUCIA EKTEAECTIKWV HEAQV,
NPOKEIPEVOU va agloloyeiTal n enidoan TwV EKTEAECTIKWY PEAWY Kal va kaBopilovTal ol apolBEG TouG,

e To AoiknTIKO ZupPoUANIO dev NepypaPel GUVONTIKG OTNV £TNOIA dNAWON £TAIPIKAC dlakuBEPVNONG TN
Oladikacia a&loAoynong Tou Idiou, kabwe Kal TwV EMITPONWV TOU KABWG Jev UPIOTAvVTAl OXETIKEG
dladikacieg a&loAoynong.

ZuoTnpa EcwTtepikoU EAgyxou

Q¢ oUoTNUA E0WTEPIKOU EAEYXOU OPIZETAI TO GUVOAO TWV EAEYKTIKQV HNXAVIOP®WV Kal d1adikagiwmv nou
kaAUnTouv og dlapkn Bacn kads dpacTnpioTNTa TG ETaipsiac kal guvTeAoUV OTNV ANOTEAEGUATIKN Kal
ac@alr AeiToupyia TNG, TNV  AMNOTEAECUATIKOTNTA Kal anodoTikOTNTA TwV ETAIPIKWOV E£PYaAci®V, TNV
aglomoTia TNG XPNHATOOIKOVOMIKAG NANPo(OpNaNG kal Tn CUPHOP(W®AON UE TOUG £PAPHOCTEOUG VOUOUG
Kal KavovioHoUG.

H <ertaipeia OlaBETel €nApkEC Kkal aAMOTEAEOMATIKO OUOTNUA EO0WTEPIKOU €AEYXOU, HE  GAPUG
KaTayeypappeveg d1adikaaisg, Nou £Xel okono TNV anoTeEAEoUATIKN dlaxgipion Twv dIabEdipwy NOpwWV TNG,
oUU@wva Pe TIC anopacel Tou AloiknTikoU SUPBOUAIOU Kal TNV QVTIUETMMION TWV CNUAVTIKOTEPWV
KIVOUVWV.

EidikoTepa, oToxo Tou 2.E.E Tng ETaipeiac:

e H ouvenng uAonoinan Tng €NIXEIpNOIAKNG OTPATNYIKNG HE ANOTEAECUATIKN XpPNon Twv JIabEoiywy ndpwv
™G

e H avayvwpion kal avTIJETONION TwV NAong eUoEwG KIvOUVWY nou avaAappavel n Etaipeia

e H dlaopalion TnG NANPATNTAG Kal a§lonioTiag Twv OTOIXEiwV Kal NANPOMOPIMV MOU anairouvTal yia Tov
akpIBn kai €ykaipo npoadiopIoHO TNG XPNUATOOIKOVOUIKNAG TNG KATaoTaong kal TV napaywyr agioniotwy
OIKOVOUIKQV KATAOTACEWY

e H ouppopewon e To Beopiko nAaioio nou dignel Tn Aeiroupyia Tng ETaipeiag, nepidapBavopévav kal Tov
EOWTEPIKWV KAVOVIOUWV Kal TWV Kavovwv dEovToAoyiac.

e H npoAnwn kai ano@uyr AavBaopEvwv evepyeEiwv kal napatumi®v nou Oa pnopoucav va OEcouv ot
KivOuvo Tn ¢nAun kal Ta cup@EpovTa TG ETaipeiag, Twv PETOXWV TNG Kal TWV AOINWV £VOIAPEPOUEVWV
HEPQV.

EAeykTikn EmiTponn

H Emitponry EAéyxou eivalr Emitponr) Tou AioiknTikoU SUPBOUAIOU Kal GUYKPOTEITal pe okond Tnv
unoBonBnar| Tou oTNV €KNANPWON TWV UMNOXPEWOEWV TOU Yid TNV napakohoudnon kai agloAdynaon Tng
ENAPKEIAC Kal anoTEAEOUATIKOTNTAG ToU ZUcThUaTog EowTepikol EAéyxou Pe Bacn TIG dIANICTWOEIG Kal
napaTnproeIC TWV ECWTEPIKWV Kal EEWTEPIKWV EAEYKTWV KABWG Kal TwV EAEYXWV TWV EMNONTIKWV APXWV.

Ta péAn Tng Emimponng EAEyxou opifovral and Tnv levikn Zuvéheuon Twv PeTOXwvV TG ETaipeiac. H
Enmirponr) EAéyxou anoTeAeital and dUo (2) TOUAAXIOTOV Un €KTEAEOTIKG PEAN Kal €va aveEapTnTo Wn
EKTEAEOTIKO WENOC Tou AloiknTikoU SupBouAiou To OMoio MPOEdPEUEl TWV OUVEDPIAOEWV TNG Kal EXE
ENAPKEIG YVWOEIG KAl €UNEIpIa O AOYIOTIKAG Kal €AEYKTIKNG QUOewG Bépata. H Emirponn EAéyxou
ouvedplalel o TakTa Xpovikd diacThparta. To akpiBég xpovodiaypaupa kabopileTal ano Tnv idla Tnv
Enirponn).
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MAnpopopiakda aToixeia yia Tn cUvOeon kal Tov TPONno AsiToupyiag TnG EAeykTiknG EmiTponng
SUupwva pe 1o apbpo 37 Tou V. 3693/2008 kabe €ionyuEvn GTO XpNMUATIOTHPIO £Talpeia («dnuoaiou
£vOIQPEPOVTOG» GUUPWVA HE TO VOUO) opeilel va £xel EAeykTikr) Enimponr anapTi{opevn ano 3 YEAN Tou

AloiknTIkoU ZupBouAiou, dU0 TOUAAXIOTOV Un EKTEAEOTIKA WEAN Kal £va aveEapTNTO N EKTEAECTIKO HEAOG.

H EAeykTikny Emirponn Tng ETaipeiag anapTideTal and Ta €&/g npdowna:

Zayapiag MavTtdaBivog, Mn exteAeaTikd PEAOG kal Mpoedpog EAeykTIkNAG ENTponng

Enapeivawvdag AaQEpog aveEapTnTo [N EKTEAECTIKOUENOG

Fewpylog Apwvng, AVEEAPTNTO W EKTENEGTIKO HENOG

H EAeykTikn) EmiTponny napakoAouBei kai enontevsl Tn Olevépysia Tou EowTtepikoU EAéyyou and Tnv
AiglBuvon EowTepikoU EAéyyou. Zuvedpialel o nepiodika dlaoThuata kal OTIC  OUVEDPIATEIG
a&iohoyoUvTal kal aglonoloUvTal Ta EUPHIATA TOU EAEYKTIKOU £pYOU TWV OPYAVWV TWV EMONTIKWV APXWV
kal Tng AleuBuvong EowTepikoU EAEyYOU.

O MNpoedpog TG EmiTponng EA&yxou ouykalei Tnv EniTponr), npoedpeUel aTIG OUVEDPIATEIG TNG, EIoNyEiTal
Ta Bparta nou Ba oulnTnOoUV Kal yevikG ouvTovilel kal enonTevsl To £pyo TNG Enirponng. O Mposdpog
™G Enimponng evnuepwvel 1o A.3. yia To €pyo TnNG EmTponng aTa nAdicla Twv ouvedplacgswy Tou A.S.

ApoIBEG

e OI OUPBACEIC TWV EKTEAEGTIKWV HEA®V TOU AloiknTikoU SupBouliou dev npoBAEnouv OTI To AIOIKNTIKO
SUPBOUAIO PMopel va anaitiosl TNV eMICTPOQPI] OAOU I} YEPOUC Tou bonus nou £xel anovepndei, Aoyw
avabewpPNUEVWV  OIKOVOUIKWY KATAOTACEWV MNPONYOUHEVWY XPNOEWV 1 YEVIKOG BACEl €0PAAJEVQV
XPNHATOOIKOVOUIK®WY GTOIXEIWV, NMou Xpnoidonoinénkav yia Tov unoAoyiopo Tou bonus autou.

e Aev ugioTaTtal eniTponn AyoiBwv, anoTEAOUMEVN AMOKAEIOTIKA ano Un eKTEAECTIKA WEAN, aveEdptnta
oTnNV NAEIOVOTNTA TOUG, N onoia €xel WG avTIKEINEVO Tov KaBopIoPd Twv aUoIBWV TWV EKTEAECTIKWV Kal
UN EKTEAEOTIKWV HEAWY Tou AloIKnTIkoU SUPPBOUAiOU Kal kaTd Guveénsia dev unapyxouv pubuicsig yia Ta
KabrnkovTa TNG ev AOYW EMITPONNG, TNV CUXVOTNTA oUVEDPIAGoEWV TNG Kal yia aAha BépaTta nou agopouv
Tnv Aeimoupyia TnG. H oloTaon Tng ev AOyw emiITponng , evowsl Tng dounG Kai Asitoupyiag Tng ETaipeiag
Oev &xel a&lohoynBei wg avaykaia YExp! onuepa

e H apoifry kaBe ekTeAeoTIKOU pEAOUG Tou AIOIKNTIKOU ZUPBOUAiou Jev gykpiveTal anod To AIOIKNTIKO
SUPBOUAIO PETA and npoTacn TNG EMITPOMNNG ApOIBWY, XWPIC TNV NApPoUdia TWV EKTEAECTIKWV HEAWV
auTtou, dedopévou OTI eV UPICTATAl ENITPONI AUOIBWV.

Fevikn ZuvéAeuon

e Aev napatnpndnke kanoia anokAion.
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MAnpowpopiakd oToIxEia yia Tov Tpono AsiToupyiag TnG Mevikng ZUVEAEUONG TWV HETOXWV Kal TIG
Baoikég eE0UTiEg TG KAOMG KAl NEPIYPAPN TOV JIKAIOHATOV TOV HETOXWV KAl TOU TPONOU AOKNOoNG
TOUG

Tponog AsiToupyiag Fevikng ZuvéAeuong

To AloiknTikO ZupBoUAio diacpaAilel 0TI n nposToidacia kai n dieEaywyn TnG MeviKAG SUVEAEUONC TWV HETOXWV
OIEUKOAUVOUV TNV anoTeAETUATIKA Aoknon Twv JIKAIWPATOV TwV PETOXWYV, Ol OMOIol UNOPoUV va gival NARPWG
evnuepwpévol yia OAa Ta Ofyata nou oxeTilovral PE TN OUPPETOXN TouG otn Tevikn Suvéleuon,
oupnepIAauBavopévwy Twv BsuaTwv nuepnalag SIATagng Kal Twv JIKAIWUATWY TOug KaTta Tn Mevikn Suveéleuan.
To AloiknTiKO SupPBouMio aflonoiei TN Tevikn ZuvéAeuon Twv HETOXWV Yia va JIEUKOAUVEI TOV OUCIACTIKO Kal
avoIxTo dIaAoy0 Toug e TnV Talpeia.

e oguvduaopd pe TIG diaTageic Tou Nopou 3884/2010, n eTaipeia avaptd oTov 10TOTONO TNG €ikoal (20)
TOUAGXIOTOV NpéPEG npiv and Tn Tevikny ZuveAeuan, TOOO oTnv €AANVIKR) 000 Kkal GTnV ayyAikn yAwooa,
NANPOPOPIEG OXETIKA LE:

e TNV nuUEpoUNvia, TRV wpa kai Tov Tono oUyKANGNG TNG MevIKNG SUVEAEUGNG TWV HETOXWY,

e TOUG BacikoUG KaVOVEG Kal TIG NPAKTIKEGC CUUMETOXNG, CUMNEPIAQUBAVOUEVOU TOU JIKAIMPATOG EICAYWYNG
OepaTwv oTnv nuepnaia dIAaTagn kar unoBoAng epWTNOEwWY, KABWG Kal TWV NPOBECHIWY EVTOG TWV OMOiwv
Ta dIKalIwPaTa auta pnopolv va acknBouly,

e TIC 01adIKATIEC WNPOPOpPIAg, TOUG OPOUC avTINPOCWNEUONG HECW NANPEEOUCIoOU Kal Ta XpnaiponoloUpeva
£VTUNA Yia ynepogopia pEcw nAnpegouaiou,

e TNV MPOTEIVOUEVN NUEPNOIa JIATAEN TNG OUVEAEUONG, CUUNEPIAAUBAVOUEVWY OXEJIWV TWV anoPpacewv
npog oulnTNon kai YPRQIon, aAAA Kal TUXOV GUVODEUTIKWY EYYPAPWY,

e TOV MPOTEIVOUEVO KATAAOYO UMOWNPIWV pHEAWV Tou AIOIKNTIKOU ZUpBouliou kai Ta Pioypagika Toug
(epooov unapxel BEpa ekAoynG HEAWV), Kal

*  TO OUVOAIKO apIBUO TWV PETOXWV Kal TWV OIKAIWKATWY WHPOU KATA TNV Nuepopnvia Tng aUykAnanc.

ToulayioTov o Mpdedpog Tou AloiknTikoU SupBouliou Tng eTaipeiag, o AvTinpoedpog kal o AleubUvwv SUPBoUAOG,
napiotavral otn Fevikn SUVEAEUON TwV PETOXWV, NPOKEIYEVOU va MAPEXOUV MANPOPOPNON Kal EVNUEPWAN €N
OepaTWV TN apuodIOTNTAG TOUG, Nou TiBevTal Npog culTnon, Kal €ni EpWTHOEWV 1| DIEUKPIVIOEWY Mou {nTouv ol
pEToyol. O Mpoedpoc TG Mevikng Zuveleuanc dIaBETel enapkr Xpovo yid TNV UMOBOAN €pWTNOEWV and Toug
HETOXOUG.

Baoikég e§ouaieg Mevikng ZUVEAEUONG

H levikn ZuvéAeuon TwV PETOXWV €ival ToO avwTaTo opyavo Tng ETaipeiac kar dikaiouTal va ano®acilel Yevika yia
Kabe eraipikn unobeon. O1 VOUIYEC ANOMACEIC TNG UMOXPEWVOUV KAl TOUG dMOVTEC Kal TouG OlapwvoUVTEG
HETOXOUG,

H Fevikn ZuvéAeuan ival To Yovo appodio dpyavo yia va anopacidel yia :

e Kdabe 0€pa nou unoBaleral @' auTtr) and To AIOIKNTIKO ZupBoUAIo i and Toug dikaloUPeVoUG cUPPWVA PE
TIC d1aTa&eIg Tou Nopou 1) Tou KataoTaTikoU autoU va npokaAéaouv Tnv oUykAnor| TnG.

e Tpononoinoeic Tou KataoTaTikoU. TETOIEC TPOMOMOINOEIC BewpouvTal OGEC aPopouV TRV auénan, i Tnv
peiwon Tou eTaipikoU Kegahaiou, Tn O1GAuon Tng ETaipeiag, Tnv napdrtacn TnG OIApKEIAg TnG Kal
OUYXWVEUOT TNG HE AAAN.

e Tnv ekhoyn TwV peEA®V Tou AloiKnTikoU ZUPBOUAIOU Kal TwV EAEYKTWV Kal kaBopigpoU TngG apoIpnig Touc.

e Tnv &ykpion N MHETAPPUOHION TwV ETNCIWV OIKOVOMUIKWY KATAOTACEWV MNOU KaTapTi(el To AIOIKNTIKO
ZUPBOUAIO Kal TV dIABECN TWV KABAPWY KEPDWV.

e Tnv €ykpian, Ye 1Ok Wnepogopia nou YiveTal Je ovouacoTIKn KANon, Tng diaxeipiong Tou AloiknTikou
SupBouAiou kail yia TV analiayn Tou AioIknTIKoU ZUPBOUAIOU Kal TWV EAEYKT®WV ano Kabe subuvn PeTa
TNV YAPIoN TWV ETNCIWV OIKOVOUIKWY KATAOTAOEWV Kal WYETA and akpoacn TnG €kBesong eni Twv
NeENpaypevmv Tou AloIknTIkoU ZUpBouAiou kal €ni TNG YEVIKNAG KATAOTACEWG TWV ETAIPIKWY UNOBECEWV Kal
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TnG ETaipeiag. ZTnv napanavw ynpogopia xouv dIKAIwKa va CUPHETEXOUV Kal Ta MEAn Tou AloiknTikoU
SupBouAiou Tng ETaipeiag kai or undAAnAol TnG, aAAG JOVO PE PETOXEG MOU TOUG AVAKOUV KATa KUpIOTNTA.

e Tnv akpoacn TwV eAEYKTWV OXETIKA UE Tov €Aeyxo Twv BIBAiwv kal Aoyapiacpwv Tng Etaipeiag, nou
£XOUV JIEVEPYNTEI.

e Tnv £kdoan ogoAloylakwv daveiwv pe dikaiwya anoAnyng eni Twv Kepdwv, cUU@WvVa Ye To apbpo 3B Tou
K.N. 2190/1920 kal JETATPEWINWV OHOAOYIQK®Y Oaveiwv.

e Tov dloplopd ekkabapioTwV o€ nepinTwan Along Tng ETaipeiac,.

e Tnv &yepon aywyng kata PeEAWV Tou AloIKNTIKOU SUPBOUAIOU 1 TV €AEYKTWYV, yia napapacn Twv
KadnkOvTwv Toug nou anoppéouv and Tov Nopo kal To KataoTaTiko.

AIKaI®OPATA HETOXMWV KAl TPONOI ACKNONG TOUG

>1n levikn Zuvéleuon Tng etaipeiag dikaioUTal va GUUHETEXEl Kal va yn@ilel kGBe pETOXOG nNou ugavileral Ye
Tnv 1010TNTA AuTr OTa dpxeia Tou popEa oTov OMoio TNPOUVTal ol KIVNTEG afiec TNG eTaipeiac. H aoknon Twv &v
Aoyw OikaiwpaTwy Oev NpolnoBETel Tnv JECWEUCT TWV HETOXWV Tou dIKaloUxou oUTE Tnv Thpnan availoyng
dladikaoiac. O1 HETOXO! MoU £X0UV dIKAIWPA CUPPETOXNG oTn Mevikn SuvEAeuan pnopoUlv va avTinpocwneuTouv ¢
auTnV anod NPOCWMO Mou £Xouv €£0UCIO00TNOEI VOUILA.

Ta dikaiwpaTa Twv PeTOXwV TG ETaipeiag, nou nnyalouv anod Tn PETOXN TNG €ival avaloya Je TO MOGOGTO TOu
kegahaiou, oTo onoio avTigTolxel n kataBePAnuévn a&ia Tng peToxnG. Kabe petoxr napéxel oha Ta dikaiwpara
nou npoBAEnel o k.v. 2190/1920 onwc £xel Tpononoindei kai IoxUel, aAAG Kal To KATaoTaTikO TNG £TAIPEiac.

O Mpodedpog Tou AlolknTIkOU ZUPBouAiou kal o AvTInpoedpog, sival SIaBECIOl yia CUVAVTNOEIG JE PETOXOUG TG

ETAIPEIAG UE ONUAVTIKEC GUMPETOXEG, kal oulntolv padi Toug {NTAMATa nou agopolv oTn diakuBEpvnon TNG
eraipeiac. Eniong, o Mpoedpoc diacpalilel OTI oI andyelg TwV HETOXWV YvwaTonoloUvtal oTo AIoIKNTIKO
>upBoUAIo.

VI. MAnpogopiakd oToIXeia yia Tn oUVOEon kai Tov TPOMo A&siToupyiag Tou AIOIKNTIKOU
ZupBouliou

ZuvOeon AloiknTIKOU ZupBouliou

To AloiKnTIKO ZUPBOUANIO evepywvTag cuMoyikd avaAdapBavel Tnv dloiknon kai Slaxeipion TwvV ETAIPIKWY
unoBeéocewv Npog OMENOG TNG ETAIPEIAG Kal TWV HETOXwWV TNG dlac@aAifovtag Tnv €@appoyn TnG ETAIPIKAG
oTpaTNyIkNG kai Tn Oikain Kai IGOTIUN PETAXEIpION OAWV TWV PETOXWV. Ano@adcilel yevika yia kabe {ATnua nou
agopa Tnv ETaipeia ekToG and ekeiva nou €ite and Tov Noyo, €ite and To KataoTaTiko, £xel appodiotTnTa n Mevikn
SUVEAEUON TWV UETOXWV.

Ta péAn Tou AloiknTikoU SupBouliou ekAeyovtal and Tnv levikn Suvéleuon. H Tevikn Suveleuon kabopilel
eniong, noia péAn auToU eival aveEapTnTa Un eKTEAEOTIKA. To AloiknTikO cupBoUAio kabopilel nola péAn auTol
€ival EKTEAEOTIKA KAl W EKTEAEOTIKA.

To AloiknTikO ZUpBOUAIO TG Talpeiag eival o BspaToPuAakag Twv Apxawv ETaipikng AlakuBeépvnong Tng £Taipiag.
To AioiknTikO SupPBoUMio anoTeeital and evvéa (9) pEAN £€wg dekatpia (13) pEAN. EkAEyeTar pe anoAutn
nAslownia ano Tn Fevikr SuvEAEUon Pe NEVTAETH BnTeia Nou napaTeiveTal PEXPI TNV apECWE €NOPeVN TAKTIKN
eviKr SUVEAEUON TOU £TOUC PETA TN ANEN TG ONnTeiag Toug Kai n onoia de pnopei va unepPei Tnv e&asTia.

>Nuepa anapTileTal anod 6 eKTEAECTIKA PEAN, 5 PN €KTEAEOTIKA WEAN, Kal 2 aveEapTnTa Un eKTEAEOTIKA HEAN. And
Ta N €KTENEOTIKA PEAN Ta 2 nAnpouUv TIG NpolinoBéaeic nou, ouuewva Ye Tig diatageic Tou N. 3016/2002 yia Tnv
ETaipikn AlakuBepvnon, BswpouvTal ave§apTnta. Ta ekTEAEOTIKA PEAN anacyoAoUvTal oTnv ETaipia r napgyxouv
UNNPECIEC OE AUTAV aoKWVTAc JIaXEIPIOTIKG KadnkovTa. Ta un ekTEAEOTIKAG PEAN Tou AloiknTikoU SupBouAiou dev
aokouv dIaxeIpIoTIKG kadnkovta aTnv ETaipia.

AkohoubBei nivakag Ye Ta YA Tou AloiknTikoU ZupBouhiou
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ONOMATENQNYMO IAIOTHTA ENAP=H AH=H
OHTEIAZ OHTEIAZ
1. KoutooMioUTaog AnunTpIog Mpdedpog, EKTEAEOTIKO PENOG 19/1/2011 19/6/2014
2. KoutooAioUTaou AlkaTepivn AvTINpoedpoG, EKTEAECTIKO [ENOG 19/1/2011 19/6/2014
3. KoutooAioUTooc Mewpylog AleuBUvwv ZUPBouloG, EKTEAECTIKO PENOG 19/1/2011 19/6/2014
4. BeAévTlag Mewpyiog A' AvanAnpwTng AleubUvwv SUPBouloC & 19/1/2011 19/6/2014
Fevikdg AleubuvThG, EKTEAEGTIKO pENOG
5. Zaxapiou Eppavounh B' AvanAnpwTng AlcuBivwv ZUpBoulog & 19/1/2011 19/6/2014
Fevikdg AleuBUVTNG, EKTEAESTIKO ENOG
6. Apwvng Mewpyiog AVEEAPTNTO PN €KTEAEDTIKO PENOG 19/1/2011 19/6/2014
7. Aagéppog Enapsivwvdag AVEEAPTNTO WN EKTEAEDTIKO PEAOG 19/1/2011 19/6/2014
8. Jiannong Qian Mn eKTENEDOTIKO HENOG 26/5/2011 19/6/2014
9. KoukouTtoag HAiag Mn eKTENEDTIKO HENOG 19/1/2011 19/6/2014
10. KouAoukouvTnc HAiag Mn €KTEAEDTIKO HENOG 19/1/2011 19/6/2014
11. MavtlaBivoc Zaxapiag Mn eKTENEDOTIKO HENOG 19/1/2011 19/6/2014
12. MngTong HAiag Mn ekTENETTIKO WEAOG 19/1/2011 19/6/2014
13 .NiwTn Eiprivn EKTEAEOTIKO PENOG 19/1/2011 19/6/2014

ZuvonTIKa BIoypaPIKa OTOIXEId TWV HEA®V ToU A.Z.

AnpnTpiog KoutooAioUTooG. Anogoitog Tou Koleyiou ABnvwv, onoudace OIKOVOpIKEG EMIOTAPEG OTO
navenioTrio Tou Midavou L. BOCCONI. MapaAhnAa kaTExel Tn B£on Tou Mpoédpou Tou AIoIKNTIKOU SupPouliou
NG ETaipeiag, pe eKTEAEOTIKEG ApUODIOTNTEC.

AikaTtepivy KoutooAloUToou. levviOnke ornv ABRva. lMrtuyxiolxog otnv Koivwviohoyia and BpeTtavikd
MavenioTAUIO CUVEXIOE TIC NAVENICTNHIAKEG TNG onNoudéc aTnv ITalia, 6nou anékTnoe NavenioTnIakoUg TITAOUG
onoudwv OTIC TOUPIOTIKEC EmioTnueg kai otn MwoooAoyia. STnv ITahia acxoAndnke pe Tn dnuioupyia Kai
d1GBeon KoouNuAaTwy yia 25 xpovia, evw To 1982 enéoTpewe oTnv EAAGda yia va dnpioupynoel Pe To ouuyd Tng
AnpnTpn KoutgohioUToo Tnv eTaipeia FOLLI FOLLIE. Zrpepa gival AvTinpoedpog Tou AloiknTikoU ZupBouAiou Tng
ETaipeiag kal eKTEAEOTIKO PEAOG,

Fewpyiog KoutooAioUTooG. Anogoitog TnG ITalikng ZxoAng ABnvav, onoldace Olkovopikég EnioThipeg oTo
University of Hartford oTo Mapiol kal 0T OUVEXEIQ ANEKTNOE WETANTUXIAKOUC TITAOUG onoudwv oTn dloiknan
enixeipnoswv kal Marketing ano To Hartford University of Connecticut otnv Apepikr. H €vap&n Tng
£NAYYEAPATIKAC TOU gpnelpiag Eekiva ano Tn Néa Yopkn, onou epydaTnke yia dUo nepinou Xpovia aTtov KAAdo Tng
apyupoxpuogoxoiac. And To 1994 kal PEXPI CHUEPA EXEI TN YEVIKN €MONTEIQ KAl TOV EAEYXO TWV NWANCEWV TNG
Etaipeiag 010 gowTepIkd kal To e§wTePIkd. Ano TG 19.01.2011 katéxel Tn Béon Tou A/vTwg ZupPBoUAou TnG
ETaipeiag e eKTEAEOTIKEG APUODIOTNTEC.

Fewpyiog BeAévrdag. MTuxiouxog Oikovopikou MavenioTnyuiou ABnvav (Nnpwnv AZOEE) kai NopIkng ZXOARG Tou
MavenioTnuiou ABNVWV WE WETANTUXIAKEG OMNOUDEC OTn Aloiknon Enixelproswv Kal euneipia og HPEYAAEG
enixeipnoeig. MapalAnAa, katéxel T Béon Tou AieuBuvovTog ZupBoulou oTn BuyaTpikr eTaipeia EAAHNIKES
ATANOMES A.E. kai Tn 6€on Tou AicuBUvovTog SupBoUlou yia Tnv etaipeia «KATASTHMATA ®OPOAOTHMENQN
EIAQN A.E.». Epyaletal otnv ETaipeia and to 1980. And Tov Maio Tou 2004, o k. BeAévtlag kaTtéxel Tn Béon Tou
l'evikoUu AleuBuvTr oTnv ETaipeia, evw anod Tic 19.01.2011 kaTéxel kal Tn 0€on Tou A’ AvanAnpwTn Aieublvovtog
SUPPBOUAOU, HE EKTEAEDTIKEG APHODIOTNTEG,.
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EppavounA Zaxapiou. ‘Exel NOAUETr euneipia oTov Xwpo TnG XOovOpIKNG & Alavikng NwANoNG €NWVUHWV
evdupaTtwv. 'Exel diateAéoel eni 18 xpdvia EPnopikog AleuBuvTnc, AvTinposdpog Tou A.3. & PETOXOC Helownpiac
™G T. slonypévng etaipeiag SPORTSMAN AE (peténeira pédog Tou Opidou NOTOS COM) kail katd Ta TeAsuTtaia 10
¥povia NTav Mevikog AleuBuvTng, AvTinposdpog Tou A.5. & PETOXOG Helowngpiac Tng etaipiac ALOUETTE AE. Ano
TiG 19.01.2011 éxel Tn Béon Tou B’ AvanAnpwTn AieuBUvovTtog ZupBoUlou Tng ETaipeiag, He e€KTEAEOTIKEG
apHOdIOTNTEC.

Frempylog Apwvng. Mevvnbnke otnv ABriva To 1957. ZnoUdace OIkovOMIKA Kal gival katoxog MBA, major in
Finance, Tou ALBA. Epyaletal otnv Alpha Bank and 1o 2004 wg enikepaing Tng Alavikng Tpanedikng kai ano Tig
17.05.2006 avehaBe Evretahpyévog Mevikog AlgubuvTng. EpyaoTtnke yia 15 €Tn o noAueBvikéG Tpaneleg, To
peyaAUTtepo diaoTtnua otnv ABN AMRO oTtnv EAAGDa kal To €EwTepIkO. Ma 6 Xpovia epydoTnke otnv EOvikn
Tpanela oc dieubuvTIKEC BETEIC kal and To 2002 pExp! To 2004 disTENeDE Mevikog AicuBuvTng Alaviking Tpanelikngc.
Eivar Mposdpoc Tou AloiknTikoU SupPouliou Tng Alpha AogpaMioTikEG MpakTopeuaelc, AvTinpdedpoc Tng Alpha
Asset Management A.E.A.A.K. kai Tng Alpha Life. And Tig 19.01.2011 €ival ave§apTnTo, Un eKTEAEOTIKO pENOG A.Z.
TnG EkOOTpIAG,

Enapeivovdag Aapéppog. Mevvinbnke otnv Kpitn 1o 1939. Katéxel nTuxio MnxavoAdyou Mnxavikou and To
MavenioTnuio Tou Movayxou Tng lepyaviag. And To 1965 epyaletar wG uwnAoBabuo OTENEXOC EMIXEIPNOEWV
peTAEU Twv omoiwv n IZOAA (AiglBuvon Mapaywyng kai MpopnBeiwv) kai n AFET HPAKAHZ (AleuBUvwv
SUPBouAoc). Ta TeheuTaia 18 xpovia cuvepyaloTav Pe Tov K. Kupiako ®ININNoU aTov OPIAO EMIXEIPHOEWV TOU, WG
AiguBUvwv ZUPBoUNOG Kal w¢ HENOG TWV A.Z. Twv ETAIPEIOV TOU. MIAGEl ayyAIKa Kal YEPUAVIKA, €ival NavTPEPEVOG
Kal £xel Jia kopn. Ano TG 19.01.2011 eival aveEapTnTo, un ekTeAeaTIKO PEAOG A.Z. TG EkdoTpIac.

HAiag Koukoutoag. ®oitnoe ota KATEE ABnvav (Tunua AoyioTwv) kai otnv ASOEE (Tunupa Aioiknong
Enixeiprioewv). EpyaoTtnke €ni €ikool €Tn ota noAukatacTtruata Aoi Aauynpdénouhor (1981-2001) kai oTtav
anexwpnoe kateixe Tn Béon Tou Epnopikou AlcuBuvThy. ‘Exel diateAEoel PEAOG Tou AIOIKNTIKOU ZUPBOUAioU Tou
SEANE (ZUvdeopoc Alavikwv MwAnoswv EANGdoc). H ouvepyaaia Tou pe Tov ‘Opiho Tng Elmec Sport Eekivnoe To
2002. O koc KoukouToag onuepa ekTeAel eniong xpen AlcubBuvovTog ZupBoUlou oTn Buyatpikn taipeia North
Landmark AE kai F'evikoU AieuBuvTn oTnv ATTIKA MoAukaTtaoTripaTa A.E. And Tig 19.01.2011 €ival pn ekTeAEOTIKO
MEAOC A.Z. TnG EkdOTpIAC.

HAiag KouAoukouvTiG. MevviiBnke otnv ABriva To 1943. doitnoe oto KoAAéyio ABnvawyv, WuyikoU, oTo Millfield
School, Somerset kai aTo King's College Tou MavenioTnuiou Tou Durham, AyyAia. Zekivnoe va gpyaletal To 1966
oTnv eTaipeia A.G.PAPPADAKIS & CO LTD. To 1971 kai o cuvduacopd UE TIG OIKOYEVEIQKEG EMIXEIPAOEIC idpuaE
Tnv OFF SHORE CONSULTANCE INC aTov Meipaia kai Tnv OFF SHORE UK LTD oTo Aovdivo. And To 1997 pxpl
TO 2000 dieTéAeoe AleuBuvTng kal Mevikdg AlaxelpioTng Tng etaipeiag KASSIAN MARITIME NAVIGATION AGENCY
LTD. And 1o 2000 péxpr onpepa eival Mpoedpog kal Mevikog AleubuvTng Tng eTaipeiag EQUITY SHIPPING CO LTD.
Ano TG 19.01.2011 eival Pn ekTeAeOTIKO pENOG A.Z. TnG EkdOTpIaG.

Zaxapiag Mavt{aBivog. levviibnke To 1936 otnv ABriva kai eivar onpepa OpoTipog KabnynTtng Tng
OJdovTIaTpIKNG ZX0ANG Tou [MavenioTnuiou ABnNV@V UE PETANTUXIAKEG OMoudég aTnv OBOVTIATPIKN ZXOAN Tou
MNavenioTnuiou TG MevouhBavia oTic HMA. 'Exel dnuooisloel NeplocoTepes and 100 £MIGTNUOVIKEG £pyadiec o€
eMNVIKG kal &Eva neplodikd, kal €xel diateAéosl KoopunTopag Tng odovTiaTpIKAG OXOANG kal Mposdpog os duo
OnTeiec. 'Exel eniong diateAéosl péAog TnG npwTtng Aioikolong Emitponnc Tou MMavenioTnuiou Alyaiou, Tou
AvwTaTtou EniotnpovikoU ZupBouliou Tou Kpdrtoug, kaBwg kal Tng Apepikavikng Akadnuiag Mepiodovtohoyiag
(American Academy of Periodontology) Tng Pierre Fouchard Academy, Tou International College of Dentists kai
aMwv eMnviIKov kal EEvwv eTaipeiwv. Ano TiG 19.01.2011 ivar pn ekTeAeoTikd PEAOG A.Z. TnG EkDOTpIAG,

HAiag Mnérong. Mevvnbnke oTig duTeieg ArrwAoakapvaviag To 1952. Znoudace Nopika kal OIKOVOUIKEG &
MoAImikéc EmoTnuec oto ApioToTéhelo MavemoTnyio ©gooalovikng. Eivar Aiknyopog oTtov Apeio Mayo kai
AiguBuvtrc Nopikwv Ynnpeoiwv TnG AypoTikng Tpanelag EANGDOG. 'Exel dlaTeéasl péAog AloIknTIKoU SupBouAiou
™G etaipeiac «AypoTikny AcgahioTikrp A.E.», Tou OpyavioyoU AvacuykpoTtnong Enixsipnoewv (OAE), Tng
Anpooiag Enixeipnong Metpehaiou A.E. (EAME) kai Tng NpwTtng EmyeipnuaTikng Tpanelac A.E. (FBB). Znuepa,
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gival PEAog AloiknTikou ZupBoudiou Twv eTaipeiwv ATE KAPTA A.E. kai ATEEENEN A.E. And Tig 19.01.2011 €ivai pn
EKTEAEOTIKO pEAOC A.Z. TnG EkdOTPIAC.

Eipivn Ni®Tn. FevvnBnke otn ABrva. ‘Exel onouddoel olkovopikd oto SAINT GEORGE COMMERCIAL COLLEGE.
Epyaletal otnv eraipeia FOLLI FOLLIE ano To 1986 kai npoioTtaTtal Tng Aicubuvang diaxeipiong d1abeaipwv Tou
Opilou. MiIAGsl ayyAIKa, YaAAIka kal ITaAika. Ano Tic 19.01.2011 sival ekTeAOTIKO pEAOC A.5. TnG EkdOTpIAG.

Jiannong Quian. Eival anogoitog Oikovopikwv Tou MavemoTnuiou Shandong kal kaTéxel PETANTuXIakd TiTAO
oTa Olkovopika ano Meppaviko MavenioThpio. 'Exel dlaTeAéoel oTENEXOC oTnv €Talpeia Metro AG aTtn Meppavia kai
oTnv Kiva, BonBog levikoU A/vTr otnv etaipeia China Resources Vanguard, AvTinpoedpog Tng eTaipeiag China of
OBI AG, avanhnpwTng levikoc A/vVTAG Tng eTaipeiag Wumart Stores Inc, kaBw¢ kal npoedpog kai O/vwv
oUpBoulog TnG eTaipeiag China Nepstar. 2Tov opiho FOSUN eionABs ota TéAn Tou 2009 kai kaTExel T B€aon Tou
l'evikoU A/vTr Tou Topéa Enixelpnuatikwv EnevdUoswy kal Tou BonBoU Mpoédpou Tou opilou.

ZXEOEIG HE TOUG HETOXOUG

ENIKOIV@Via HE TOUG HETOXOUG
-0gv NapaTtnendnKe kanoia anokAian

H. Engg§nynuarikn €k0gon Tou AloiknTikoU ZupBouldiou npog Tnv TakTtikn Fevikn
Zuvéleuon Twv MeToxwv. (ZUppwva He TV §7 Tou apbpou 4 Tou N.3556/2007)

A. AiIapOpwon MeToyikoU KepaAdiou.

To peToxikd kepaAaio TnG Etaipeiac aveépyeTal oc € 20.084.463 diaipolpevo ot 66.948.210 KOIVEC OVOUAOTIKEG
METOXEC, ovouaoTIKNG aiac € 0,30 n kabe pia kar ivalr ohooxepwe kaTaBePAnuévo. H kGBs peToxn Napexel To
Olkaiwpa piag whngou. 'ONeG ol WETOXEC eival €ionypéveg npoc OlanpayddaTeucon oTtnv ayopd Afimv Tou
XpnuatioTnpiou ABnvav oTnv katnyopia Tng Meyaing KepaAaionoinang.

Kabe petoxn evowpaTtwvel OAa Ta OIKAIWUATA Kal TIG UMOXPEWOEIC Nou kabopilovral anod 1o NOpo kal To
KataoTaTiko Tng KAE AE, To onoio dev nepiexel DIATAEEIG NEPICOOTEPO MEPIOPIOTIKEG ANd AUTEG Nou npoPAEnel o
NOpoc. H guBlvn Twv PETOXWV MEPIOPICETAI TNV OVOUACTIK afia Twv UETOXWV MOU KATEXOUv. H katoxn Tou
TITAOU TNG WETOXNG CUVENAYETAl QUTODIKAIWG TNV anodoxn and Tov KUpio TnG Tou KaTtaotaTtikou Tng KAE AE kal
TWV VOUIJWV anopacewv Twv Mevikwv SUVEAEUOEwV TwV PETOXwWV. To KataoTaTiko Tng KAE AE dev napexel 10ika
OIKAIUATA UNEP OUYKEKPIPEVWV PETOXWV OUTE Kal NEPIEXEI OPOUG PETABOANG TOU KepaAaiou Kal TPOMOMOINTEWG
TV JIKAIWUATWV TWV LETOXWVY Ol OMoiol €ival NEPICCOTEPO MEPIOPIOTIKOI anod TIG pubpioeig Tou Nopou. O JEToXOI
ackoUv Ta OIKAIWUATA TOUG Ot Oxean Me Tn Oloiknon Tng ETaipeiag péow Twv evikwv ZuveheUoswv. Kabe
HETOXOC DIKaIOUTAl va PETEXEI 0T TMEVIKA SUVEAEUON TV PETOXWV TNG ETalpeiag €ite autonpoomnwg &ite pEow
nAnpegouaiou. Kabe peToxn napéxel To dikaiwpa Hiag wneou.

Kabe pétoxog pnopei va {nmioel 10 nuépeg npiv and Tnv TakTikn Fevikn ZUVEAEUON TIG ETNOIEC OIKOVOUIKEG
KATAOTACEIG KAl TIC OXETIKEG EKBETEIC TOUu AloiknTikoU SupBouliou kal Twv EAeykTov Tng ETaipeiac.

AIKAIQMATA MEIOWH®IAZ TQN METOXQN

(a) Mg aiTnon PETOXWV Nou eknpoownoUv To £va €koaTod (1/20) Tou kaTaBeBAnUEVOU PeToxikoU kepaAaiou, To
OloIKNTIKO gupBoUAio Tne ETaipeiag unoxpeoUTal va eyypdwsl oTnv nuepnala diatagn tng Mevikng SuveAeuong
npooBeTa BEPaTa, £av n OXETIKN aitnan nepiEAdsl aTo d1oIkNTIKO GUpBOUAIO. dekanévTe (15) TOUAGXIOTOV NUEPEG
npiv ano T levikn Zuvéheuon. H aitnon via Tnv eyypagr npocbstwv Ospdtwyv oTnv nuepnoia diaTagn
ouvodeUETal ano aiTioAdynan f and oxedio anopacng NPog €ykpian oTn Mevikrn ZUVEAEUGN Kal n avabewpnuevn
nuepnoia diatagn dnuoaionolgital pe Tov idlo TpONo Onwg n nponyoUdevn nuepnaoia diatagn,. dekatpeig (13)
NUEPES NpIv anod Tnv nuepounvia Tng Mevikng ZuvéAeuong kal TauTtoxpova TieTal oTn 0IABean TWV PETOXWV OTNV
IoToogAida TnG ETaipeiag, padi pe Tnv aImioAoynan f To oxedIo anogpaong nou €xel unoPAnBei and Toug JETOXOUG
KaTa Ta npoPAsndyeva ato apbpo 27 nap. 3 Tou K.N. 2190/1920.

(B) Me aitnon PeTdXwv nou gknpoownoulv To &va €1kooTo (1/20) Tou katapePAnUEVou PETOXIKOU KepaAaiou, To
OloIKNTIKO GUMPBoOUAIo BETel oTn d1aBeon Twv PeTOXwv katd Ta opilopeva oto apbpo 27 nap. 3 Tou K.N.
2190/1920, €& (6) TOUAGXIOTOV NUEPEG NpIV and Tnv nuepounvia Tng Fevikng Zuvéleuonc, oxedia ano@acewy yia
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0<uaTa nou €xouv nepIAN@OBei aTnv apyikn f Tnv avabewpnuévn nuepnaia diIAaTagn, av n oXETIKN AiTnan NePIEADE
oTo OI0IKNTIKO GUHBOUAIO enTda (7) TOUAAXIOTOV NUEPEG NPIV and TNV nUEpopnvia Tng Mevikng SUVEAEUONC.

(y) Meta and aitnon onoioudnnoTe PETOXOU mou unoPaiietal oTnv Etaipeia nevre (5) TOUAAGXIOTOV MANPEIC
NUEPES Npiv anod Tn Mevikn SuvéAeuan, To dioiknTIkO cupBoUAIo unoxpeouTal va napéxel oTn Mevikn Zuvéleuon TIG
QITOUUEVEG OUYKEKPIPEVEC NANPOPOPIEC yIa TIG uNoBEaelg TnG ETalpeiag, 0To UETPO MOU QUTEG €ival XpriCIYES Yia
TNV NPayyaTikr eKTignon Twv OgddTwv Tng nuepnaiac diaTtagng. To dloiknTIkG cupBoUAIo Pnopei va apvnBei Tnv
napoxn Twv NANPOQOPILV YIa arnoxXpwvTad ouciwdn AOyo, 0 oroiog avaypdpeTal oTa NPAakTikd. To OIoIKNTIKO
OUUBOUNIO pMopsi va anavthoel evidid O AITHOEIC PETOXWV HE TO iDI0 MEPIEXOUEVO. YMOXPEWADN MNAPOXNG
nAnpo@opiwv dev UPIoTATal OTAV Ol OXETIKEG NAnpogopiec diaTiBevtal Ndn atnv 1oTooeAida Tng ETaipeiag, 10iwg
HE TN HOPPI EPWTNOEWV Kal AnavThoswy.

(0) MeTd ano aitnon PeTOXWV Mou €KNPocwnouy To éva néunTo (1/5) Tou kaTaBeBAnuévou peToxikoU KepaAdiou
n onoia unoPalAetal otnv ETaipeia névre (5) TOUAAIoTOvV NANPEIG NUEPEG MpIV ano Tn Tevikh ZuvéAeuan, To
OloIKNTIKO gupBoUAIo unoxpeoUTal va napéxel otn Fevikr ZuvéAeuon NANPOQOPIEG yia TNV NOPEia TWV ETAIPIKWV
unobEgswv Kal TNV MEPIOUCIAKN kataoTaon TnG ETaipeiac. To JlokNTIKO GuBoUAIO pnopei va apvndei Tnv
napoxn Twv NANPOPOPIRV YIa anoxpwvTd oudindn AOyo, o onoiog avaypapeTal aTa NPakTIKA.

AVTIOTOIXEC NPOBEoPiEC yia TUXOV Goknon JIKAIWUATWV PEIoWnPiac Twv HETOXWV IOXUOUV Kadl O MEPINTWAN
EnavaAnnTikwv FEVIKOV ZUVEAEUTEWV.

2€ OAEC TIC AVWTEPW AVAPEPOUEVEG NEPINTWOEIC Ol AITOUVTEG JETOXOI OPeiAOUV va anodeikvUouv T UETOXIKI| TOUG
ID10TNTA Kal Tov apliBud Twv PETOXWV MOU KATEXOUV KATA TNV AOKNON TOU OXETIKOU OIKaIwUATOG. TETola anodeién
anoTeAei kal n npookouion BePaiwong and Tov (opeéa GTOV omnoio TNPOUVTAl Ol OIKEIEG KIVNTEG afiec N n
nigTONOINGN TNG YETOXIKNG IDIOTNTAG YE ancudsiac nAekTpovikr gUvOean popta kal ETaipeiac,

To pépiopa kabe PETOXNG NANPWVETAI PECA O€ 2 PRVEG anod Tnv nuepopnvia Tng TakTIkAG Mevikng ZuvéAeuong nou
EVEKPIVE TIG ETNOIEG OIKOVOUIKEG KATAOTACEIG. O TOMOG kal TPOMNOG KATABOANG avaKOIVWVETAl GTOUG HETOXOUG dia
Tou Tunou. Ta pepiouaTa diavéyovTal ano ndn PopoAoynbevTa oTO VOUIKO Npoowno KEPDN Kal ENOHEVWG O
METOXOC Dev £XEl Kayia (popOAOYIKN UMOXPEWON €ni TOU NooolU Twv PEPICUATWY MNou €lonpdaTtTel. Ta pepiopara
nou dev €xouv {nTnOsi yia pia nevrasTia diaypagovral unép Tou Anyogiou.

Kabe diapopd PeTall Tng ETaipsiac a®’ evog kal Twv PETOXWVY | ONOIoUdNMNOTE TPITOU agp’ ETEPOU UNAYETAl 0TV
AnNOKAEIOTIKA apuodIOTNTA TWV TAKTIKWV dIKkaoTnpiwv, n O ETaipsia evayeTal povov evoniov TwvV dIKaoTnpiwv
NG £5pag TngG.

B. Neplopiopoi oTn YeTaBifacn TV LETOX®V ThG ETAlpeiac.

H petaBiBaon Twv peToxwv TnG ETaipeiac yivetal gUppwva pe Tig diadikaaieg nou opilel o VOUoC kal o Kavoviopog
Tou XpnuaTiotTnpiou ABnvewv kal, BACEl TOU KATAOTATIKOU TNG €Talpeiag, Oev ugioTavTal NEPIOPICUOI OTN
peTaBipacn Touc.

. ZNUAVTIKEG QUECE
ToU N. 3556/2007

Tnv 31/12/2011, ol KATWTEPW WETOXOI KATEIXQV NOCOOTO WEYAAUTEPO TOU 5% Tou ouvOAOU TwV OSIKAIWUATWV
wrpou Tng ETaipeiac

AnunTpiog I'. KoutooAiouToog: nocooTo 36,01%
Fosun International: nocooTo 13,85%

AypoTikn Tpanefa EANad0G: nocooTo 6,84%
Fidelity: nocoaTd 5,04%
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A. KaToyol kG0 €idouc UETOXMV NOU NAPEYXOUV E18IKA JIKAIOUATA EAEYYOU.

Aev ugioTavTal HETOXEG TG ETalpeiag nou va napéxouv 0TOUG KaTOXOUG TOUG €I0IKA OIKAIWUATA EAEYXOU.

E. Nepiopiopoi oTo dikaiopa wri@ou.

Aev npoBAEnovTal NePIOPICHOI Tou JIKAIWUATOG WHPOU NOU va anoppeouv anod TIC HETOXEG TNG ETaipeiac.

ZT. ZUPPWVieg HETAEU TWV PETOXWV TG ETalpeiag.

Aev eival yvwoTn oTnv ETaipeia n Unapén oupewviov PETAEU Twv WETOXWV TNG 1} OTNV AoKnan OIKAIWPATWY
WRPOU MOU anoppeéouV ano TIG HETOXES TNG.

H petoxn eivalr adlaipetn wg npog TNV Aoknon Twv JIKAIWUATWV Kal TNV £KNANPWON TWV UMOXPEWOEWY NOU
anoppouv and auTrnyv. Eav yia onolovdrnote AOyo unapxouv NepigooTepol cuykUpiol i SikaloUXo!l Hiag PHETOXNCG,
auToi AVTINPOGWMEVUOVTAl £VavTl TNG £TAIPEIAG and £va NpOowo nou opileTal e KoV CUPPWVIa TOuc.

Z. Kavoveg 310piopoU Kal avTIKaraoTaong TwV HEA®V Tou AloiKNTikoU ZupBouliou kal Tpononoinong
Tou KaraoTartikou.

H ETaipeia yia To SI0pIOUO kal TNV aQVTIKATACTAGN TWV HEAWV Tou AloiknTikoU ZupBouliou, kabwg Kal yia Tnv
Tpononoinon Tou KartaoTaTikoU TnG akoAouBei Ta 6oa unayopeUouv ol diaTageic Tou K.N. 2190/1920, onwg
EKAOTOTE IOYUEL.

N.TNV ayopd i1V PETOXOV.

1. H eTaipeia dev punopei va avahapBavel Tnv KAAUWnN JIKWV TNG HETOXWV.

2. Me Tnv em@UAagn TG apxnc Tng iong WeTaxeipiong Twv WETOXWV Nou BpiokovTal oTnv idla BEon kal Twv
dlaTa&swv Tou v. 3340/2005, Onwg ekAOTOTE IOXUEI, N €Talpgia Ynopei, n idia r) Je NPOCWNO TO OMOI0 EVEPYEI GTO
OVOpa Tou aAAd yia Aoyapiacuo TnG, va anoKTNoEl OIKEG TNG PETOXEC, HOVO OUWG HETA and £ykpion TnG Mevikng
Suvéheuonc, n onoia opilel TOUG OPOUG Kal TIC NPOUNOBETEIC TwV NPOBAENOUEVWV AMOKTACEWY Kal, 10iwG, Tov
avwTaTo apibuo peToxwv nou ival duvaTov va anoktndolv, Tn dIAPKEIQ yia TNV oroia Xopnysital n &ykpion, n
onoia Oev pnopei va unepPaivel Toug €ikoal TEoTePIG (24) YAVEG Kal, O NeEPINTWON andkTnong and enaydn aitia,
Ta KATWTATA KAl avwTaTa opia Tng agiag anokTnong.

ANvel o nepinTwon aAAayng orov gAeyxo TnG ETaipeiag karomyv_Snpooiag npoTtaong Kdai Td

AnoTEAEOUATA TG CUNP®VIAG AUTHG.

To dikaiwpa nwAnong apopoloynTwv Eidwv nou £xel napaxwpndsi ano 1o EAANvIKO Anpoaio pexp! To 2048.

1. KaBe cup@wvia nou n Eraipeia £xe1 ouvawel pe Ta pEAn Tou AIOIKNTIKOU TNG ZupBouliou N PE TO
NPoCWNIKO TNG, N onoia npoBAéngl anolnUi®won Og NEPINTWON NAPAITNONG i) andéAuong Xwpic Baciyo
AOVo N TEpUATIONO TNG ONTEiag N TG anaogXoAnong Toug eaiTiag Tng dnpooiag npoTac

Agv undpyouv CUPPWVIEG YETAEU TnG ETaipeiag kal Twv PeAwv Tou AlOIKNTIKOU ZUPBoUAiou | Tou Npoocwnikou,
nou va npoBAénouv Tnv kaTtaBoArn anolnuinong €18Ika g NEPINTWON NApaiTNoONG r andAuanc Xwpic Bacipo Aoyo
N TeppaTiopoU TN BnTEiag | TG anaocyxoAnonc Toug aitiag dnudaiag npoTaonc.

K. Mepiopariki noMITIKN
To AloiknTikO ZupBoUAio, napd Ta BeTika anoTeAéopaTa oe eninedo Opihou, AappdavovTag unown Tnv Kpion oTnv

ayopq, kai yia NepaITEPW €evioxuan TNG OIKOVOMIKNG BEoNG TnG €Talpeiac o€ ouvduaouo HE TIC NPOBAENOUEVEG
€nevOUCEIG TOU VEOU EYAAou enevOUTIKOU npoypdupaToc npoTifeTal va Qépel Npog £ykpion aTnv TakTikn Fevikn
Suvéleuon, npoTaaon yia pn diavoun Pepiopatoc yia Tn xpron 2011 oToug PeTdXoug TG £TAIPEIAC.
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A. ZnpavTika yeyovoTa JeTd Tn AREN TnG Xpnong
And Tnv nuepopnvia Tou IooloyiopoU PEXPI Kal TNV £yKpIon Twv OIKOVOUIKWV KATAOTACEWV anod To AIOIKNTIKO
SUPBOUAIO, dev unnpEav yeyovoTa Mou va ennpealouy onNUavTIKa TIG KATAOTACEIG AUTEG.

Ayiog ZTE(pavog, 28 Maptiou 2012

O AIEYOYNQN 2YMBOYAOZ O ANANAHPQTHZ AIEYOYNQN 2YMBOYAOZ
& FENIKOZ AIEYOYNTHZ
FEQPIIOz KOYTZOAIOYT2zOz FEQPIIOZ BEAENTZAZ
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C. 'ExBgon EAéyxou AveEapTnTou OpkwToU EAEYKTN) - AOyIOTH)

Mpoc Touc MeTéxouc Tne Etaipeiac «KATAZTHMATA A®OPOAOrHTQN EIAQN ANQNYMH ETAIPEIA
EKMETAAAEYZHE KATAZTHMATON A®OPOAOTHTQON EIAQN & BIOMHXANIKH, BIOTEXNIKH,
TEXNIKH & EMMNOPIKH ETAIPEIA AE»

"EkOgon €ni Twv OikovopIK®V KataoTaoewv

EAEYEAUE TIC CUVNUPEVEG ETAIPIKEC KAl TIG EVOMOINUEVEG OIKOVOMIKEC KATAoTACEIC TNG ETaipeiac «KATASTHMATA
ADOOPOAONHTQN EIAQN ANQNYMH ETAIPEIA EKMETAAAEYZHZ KATASTHMATQN A®OPOAOIHTQN EIAQN &
BIOMHXANIKH, BIOTEXNIKH, TEXNIKH & EMMOPIKH ETAIPEIA AE», ol onoieg anotehouvtal and Tnv €TAIPIKA
Kal €voroinpévn KaTaoTaon OIKOVOUIKNG B€ong Tng 31ng AekepPpiou 2011, TIG ETAIPIKEG KAl EVOMOINUEVEG
KATAOTACEIG OUVOMKOU €I000NPAToG, HETAaBoAwV 10wV KEPAAQiWV Kal TAPEIAKWY POWV TNG XPNOEwS Nou €ANEE
TNV NUEpounvia auTn, Kabwe kal NEPIANWN GNUAVTIK®Y AOYIOTIK®DV dpXmV Kal HeBOdWV Kal AoINEC ENEENYNUATIKEG

NANPOPOPIEG.
EuBuvn Tng Aloiknong yia Tig OikovopikéG KaTtaoTaoeig

H Oloiknon £xel Tnv €ubUvn yia TNV KATapTion kal e0Aoyn Napouciacn auT®Vv TwV ETAIPIKWMV KAl EVOMOINUEVWV
OIKOVOUIK®OV KATAoTACEWV cUPpwva Pe Ta Algbvr MpoTuna XpnuaToolKoVOUIKAG Avagopdc, onwG autd £xouv
ul00eTnBei anod Tnv Eupwnaikr Evwan, Onwc Kal yia KEIVEC TIG EGWTEPIKEG DIKAIOEG, nou n dioiknon kabopilel wg
anapaitnTeg, WoTe va kabioTtaral duvaTr n KATapTION OIKOVOUIKWY KATAOTACEWY anaAaypevwv and ouciwdn
avakpiBela, nou ogei\eTal €iTe g andarn eite o Aadoc.

EuBuvn Tou EAgykTn

H Ok pag €ubuvn eival va ekppACOUYE YVOUN €Ni QUTOV TWV ETAIPIKOV KAl EVOMOINUEVWV OIKOVOUIKMV
KATAoTAOEWV e BAcn Tov EAeYXO Mac. Alevepynoape Tov EAeyX0 Hac oUPwva e Ta Aigbvn MpoTtuna EAgyxou.
Ta npoTuna auTa anairolVv vd GUPHOPQWVOUACTE UE Kavoveg dsovToAoyiag, kabwg kai va oxedialoupe kal
OlevepyoUpE ToV EAEYXO PE OKOMO TNV AMOKTNon €UAoyng S1Iao@AAIONG YId TO €AV Ol ETAIPIKEG KAl EVOMOINUEVEG
OIKOVOUIKEG KATAOTACEIG €ival anallaypéveg and ouaiwdn avakpifela.

O &heyxoc nepihappavel Tn dievépyeia dIadikaci®V yia TNV anoKTNon EAEYKTIKOV TEKUNPIWV, GXETIKA HE TA NOOA
Kdl TIC YVWOTOMNOINCEIG OTIG ETAIPIKEG KAl TIG EVOMOINUEVECG OIKOVOUIKEG KATAoTACEIG. O1 emAsyOueveg dIadiKaoieg
Baagilovtal aTnVv Kpion Tou €AeyKTH NEPINAUBAVOUEVNG TNG EKTIUNONG TwV KIVOUVWV 0UCIndOUC avakpiBelag Twv
ETAIPIKWV KAl EVOMOINKEVWV OIKOVOUIKWY KATACTACEWV, NOU OQEIAETal €iTE 0 andTtn €ite oe AaBog. Kartda Tn
OIEVEPYEID AUTWV TWV EKTIUNOEWY KIVOUVOU, 0 EAEYKTNG €EETALEI TIC ECWTEPIKEG OIKAIDEC Nou OXeTICOVTal YE TNV
KATAapTIon kai eUAOYN Napouciacn Twv ETAIPIKMY KAl EVOMOINUEVWV OIKOVOUIKWY KATAGTACEWY TNG ETAIPEIAG, PE
OKOMO TO OXEDIAOUO EAEYKTIKWOV d1adIKacoiwv KaTaAANAWV yia TIG NEPIOTACEIC, AAAG OXI JE OKOMO TNV €KpPacn
YVOUNG €Ni TNG anoTEAEOPATIKOTNTAG TWV E0WTEPIKWV JIKAIdWV TNG £Taipeiac. O £\eyxoc nepIAauBavel eniong
TNV a&lioAdynon TnG KaTaANAOGTNTAC TwV AOYIOTIKWY apXmV Kal HeBOdwV nou xpnoigonoinénkav kal Tou eUAoyou
TWV EKTIUACEWY Nou &yivav and Tn dioiknon, kabwg kar a&loAdynon TnG OUVOAIKAG Napouaiaong Twv ETAIPIKOV
Kal EVOMOINMUEVWY OIKOVOUIKWV KATAGTACEWV.

MoTeUoUPE OTI Ta EAEYKTIKA TEKUNPIA NMOU £XOUME CUYKEVTPWOE! €ival ENApKN Kal KataAlnAa yia Tn Bspslinon
TNG EAEYKTIKAG HAG YV®UNG.
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F'vopn

KaTta Tn yvopn Hag, ol CUVNUUEVEG ETAIPIKEG KAl EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC napouaialouv guloya,
ano kabe ouciwdn danown, TNV olkovouikn 0¢on Tng Etaipeiag «KATASTHMATA A®OPOAOMHTQN EIAQN
ANQNYMH ETAIPEIA EKMETAAAEYZHZ KATAZTHMATQN A®OPOAOIHTQN EIAQN & BIOMHXANIKH,
BIOTEXNIKH, TEXNIKH & EMMOPIKH ETAIPEIA AE», katd Tnv 31" Aekepppiou 2011 kal Tn XpnHATOOIKOVOUIKR
TNG €nidoon Kal TIG TAUEIOKEG TNG POEC yId TN XPron nou €Ange Tnv nuepounvia autn cUPQwva Pe Ta Aiebvr
MpdTUna XpnuaToolikovVoUIKNAG Avapopdc, onwe auta £xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

Avagpopad eni AAN®wV Nopik®v kal KavovioTIKOV OguaTtmv

a) ZTnv 'EkBeon Alaxeipiong Tou AioiknTikou ZupBouliou nepidappaveral dnhwon €Taipikng dlakuBEpvnong, n
onoia nmapéxel Ta NAnpogopiaka aToixeia nou opifovTal oTnv napaypagpo 30 Tou apBpou 43a Tou K.N
2190/1920.

B) EnaAnBelioape Tn oupQwvia Kal TNV avTioToixnaon Tou nepiexoévou Tng 'EkBeong Alaxeipiong Tou AloiknTikoU
SUMBOUAIOU PE TIG GUVNUMEVEG ETAIPIKEG KAl EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC, OTA MAdigid Twv
opilOpevwy ano Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

45

BAKER TILLY HELLAS Abrva, 29 MapTiou 2012
OpkwTOi EAEYKTEC AOYIOTECG- O OpkwTog EAeykTig AoyioTrg
SUpBoulol Enixeipriioswy A.E.

M. Meooyeinv 396,

Ay. Mapaokeun, 153 41 ABrva . '
A.M./>0EA: 148 Fewpyiog I. BapBaAitng
A.M.ZOEA: 10251
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D. EToieg OikovopikéG KaraoTaoeig

1. Karaotaon OikovopiknG @éong (Evonoinpévn kai ATOMIKN)

1.1 Karaoraon Oikovopikng O¢ong (Evonoinpévn)

Mepiouaiaka ZToixeia

Mn kukAopopoUVTa NEPIOUGIAKA GTOIXEIA

Evowpata nayia

Enevdloeic o€ akivnta

Aula neplouciaka aToixeia

Ynepafia

Enevduoeic SiaBEaipeg npog nwAnon
AvaBaMOpIEVES (POPONOYIKEG ANaITHOEIG
NoInég pakponpOBECIES anaIThOEIC
Z0vVoAO HN KUKAOQOPOUVTRV
KukAopopoUvTa nepiouciaka oToIxsia
AnoBépata

Eunopikég anaitnoeig

Aoina KUkAoQopoUVTa NEPIOUCIAKG OTOIKED
Mapaywya XpnuaTooIKoVOpIKG |Eaa

XpnuaTooIkovopikd neploudiaka aToixeia o€ euhoyn afia peow

anoTeEAEOUATWY

Tapeiaka diaBéapa kar Ioodlvapa
ZUvoAo KuKAOQPOpOUVTWV
ZUvoAO NEPIOUTIAKAV OTOIXEIWV

'I81a Kepahaia & Ynoypeaoeig

'I1a keaAaia ISIOKTATOV PNTPIKAG
MeTOYIKO KEQAAaIo

AnoBepatika unep To GpTIo

Aoina anoBepaTika

Aoina oToiyeia kaBapnc 6Eonc

YnoAoino Kepdwv €IC VEo

Akaiwpara peloynaeiac

Z0volo Idiwv kepalainv
Ynoypewoeig

MakponpoBEOES UNOYPENCTEIG
MakponpoBEaE BAVEIAKES UNOXPEWTEIC
AvaBarAOpEVEC POPOAOYIKEG UNOXPEWTEIC
Ynoxpewoeig auvTagiodoTnang Nposwnikou
Noinég pakponpOBeapeg NPoBAEWeIC
NoINEG LaKponpOBETLIES UMOY/TEIC
ZUvoAo HaKponpOAEoHWVY unoy/cswv
Bpayunpo0sopEG UNOXPEWTEIG
BpayunpOBeapIeC dAVEIAKES UNOYPEWTEIC
Mapaywya XpnHAToOIKOVOLIKG PEaa
EUnopIkeG kal AOINEC UNOXPEDTEIG

Tpexov ®OPOC E100NHATOG

TPEXOUTEC (POPONOYIKEC UMOYPEWTEIC
Mepiopara nAnpwtéa

Zivolo Bpayunpodopwv unoy/oenv
ZUvolo UnoYpERCEWV

ZUvolo Idiwv Kepalainv & unoxpewoswv
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'Opihog

31.12.2011 31.12.2010
233.187.374,37 232.028.033,67
73.804.104,99 74.851.786,86
103.733.233,64 105.464.913,61
252.828.647,37 252.828.647,37
401.992,57 485.950,80
22.271.275,91 12.541.435,19
27.323.006,54 27.270.988,72
713.549.635,39 705.471.756,22
339.169.114,36 296.954.560,36
399.457.535,52 335.068.910,51
136.105.898,48 110.843.864,44
63.974,28 285.452,08
66.428,13 382.128,20
135.501.551,10 133.765.665,18
1.010.364.501,87 877.300.580,77
1.723.914.137,26 1.582.772.336,99
20.084.463,00 18.176.463,00
145.211.731,47 62.531.731,47
-22.927.276,59 -12.922.626,41
-95.722.507,50 -124.141.821,67
674.731.561,73 585.529.812,67
721.377.972,11 529.173.559,06
18.372.835,42 15.287.457,27
739.750.807,53 544.461.016,33
314.665.406,03 649.430.022,20
30.918.280,87 20.837.117,96
9.354.397,23 9.426.821,76
3.363.670,42 4,328.843,92
37.219.235,36 34.367.737,19
395.520.989,91 718.390.543,03
417.244.907,17 136.621.173,23
0,00 242.246,00
154.021.572,34 163.246.129,25
8.551.418,23 13.056.914,47
8.744.546,60 6.674.422,27
79.895,48 79.892,41
588.642.339,82 319.920.777,63
984.163.329,73 1.038.311.320,66
1.723.914.137,26 1.582.772.336,99
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1.2 Karaoraon OikovopiknG O£ong (ATOMIKN)

Mepiouoiaka XToiyeia

Mn KukAoQOpPOUVTa NEPIOUCIAKA OTOIXEIT
Evoopara nayia

Enevduoeig o€ akivTa

AuAa neplouciakd aTolyeia

Ynepagia

Enevduoeig o€ BuyaTpikég

Enevduoeig daBéaipeg Npog NwAnan
AvaBalopevEC POPONOYIKEC aNaITATEIC
Aoinég pakponpOBeTiEG ANAITAOEIG
Z0VOAO PN KUKAOPOPOUVTOV
KukAo@opoUVTa NEPIOUCIAKA OTOIXEI
Anobéuara

Epnopikég anaimioeig

Moind kukhopopoUvTa nepiouaiakd aTolxeid
Mapaywya XpnHaTooIkovopika péaa
XpnUaTooIkoVOIKG NEPIOUTIaKA aTolXEia O€ EUAOYN atia |ETW
anoTeAEoPATWVY

Tapeiaka diabéoipa kar 1ooduvapa

ZUvoAo KUKAOPOPOUVTOV

ZUVOAO MEPIOUCIAKAV OTOIXEIDV

'I81a KepaAaia & YNoXpeWOEIG

‘Id1a ke@AAdIa I3I0KTNTOV UNTPIKAG
MeToxIkO KeaAaio

AnoBepaTika unép To apTio

Aoina anoBeuatika

Aoina aToixeia kabaprg BEang

YnoAoino kepdwv &I¢ VEo

Akaiopara pelowngiag

Z0voAo Idiwv kepaidinv
YRoXpeaoeig

MakponpoBEOES UNOXPENTEIG
MakponpoBeaEg SAVEIOKES UNOXPEWTEIG
AvaBalopEVEC POPONOYIKEG UNOXPEWTEIC
YNOXPEWOEIC OUVTAEI0dOTNONC NPOCWMIKOU
AoinéC pakponpoBeapes NPoRAEWEIC
Aoinég akponpoBeaiieg unoy/oelg
ZUvoAo HaKPONPOBEOHWV UNoY/GEWV
BpayunpoOsCEG UNOXPEWOEIG
Bpayunp0oBeopeg dAVEIAKES UNOXPEWTEIC
Mapaywya XpnUATooIkoVouIKA UEaa
EMNopIKEG Kal AOINEG UNOXPERTEIG

Tpéyov ®OPoC €1000MPAaToC

TpEXOUTEC (POPONOYIKEG UMNOXPEWTEIC
Mepiopara nAnpwTéa

ZUvolo BpayunpoBsopmV Unoy/oswv
ZUVOAO UNOXPENCEWY

Z0volo Idinv ke@alaiov & UNOXPENCEWV
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31.12.2011 31.12.2010
110.037.890,54 108.317.089,63
73.804.104,99 74.851.786,86
92.847.591,30 96.216.358,41
200.171.794,84 200.171.794,84
132.264.028,84 131.045.186,98
399.498,57 483.456,80
18.340.668,71 8.666.423,10
16.238.139,97 16.148.081,54
644.103.717,76 635.900.178,16
99.959.887,22 97.242.586,17
74.538.337,92 68.231.554,52
33.450.035,70 26.931.065,13
0,00 186.640,00
66.428,13 382.128,20
20.841.347,43 12.585.398,80
228.856.036,40 205.559.372,82
872.959.754,16 841.459.550,98
20.084.463,00 18.176.463,00
145.211.731,47 62.531.731,47
-26.662.043,40 -17.204.960,59
-85.554.366,48 -85.554.366,48
51.996.203,74 61.958.587,29
105.075.988,33 39.907.454,69
0,00 0,00
105.075.988,33 39.907.454,69
242.204.098,29 555.501.410,00
29.682.129,67 19.513.480,66
7.865.683,00 8.180.539,61
2.721.000,00 3.471.874,00
37.109.184,40 34.329.737,19
319.582.095,36 620.997.041,46
382.937.594,77 106.243.124,52
0,00 242.246,00
65.263.455,24 67.983.949,85
-2.986.856,61 5.017.541,70
3.007.581,59 988.300,35
79.895,48 79.892,41
448.301.670,47 180.555.054,83
767.883.765,83 801.552.096,29
872.959.754,16 841.459.550,98




2. Karaoraon ZuvoAikoU Eicodnparog (Evonoinuévn kai AToHIK)

2.1 Karaoraon ZuvoAikoU Eicodnuarog (Evonoinpévn)

KUkAoc epyaoiov

KdoToc nwAnoewy

MikTa KEpSN

AMa £00da

'E€0da dioiknanc

'E€0da d1GBeang

AMa £E0da

AerToupyika képdn
XpnUaTooIKOVOIKG £00da
XpnuaToolkovopika £50da
Képdn/ZnpiEg npo opwv
®Opog e10087PaTog
Képdn/ZnuiEg peTa anod popoug

AnooBéoeic
Képdn npo popuv TOKmV kai anooBecsnv (EBITDA)

MAoinda ouvoAika £é0oda/(£€0da): AnguBsiag otnv KaBapr O£on
MNaBéaiua yia NANGn XpnUATOOIKOVOUIKA CTOIXEId

AnoTipunon XpnuUaTooIKOVOUIKWV JECWY

AvaBal\opevol POpoI Jn PETEXOVTEG 0T KEPSN NEPIOdOU
YUvVaAaYHaTIKEG BIaPOPEC anod LETATPONH EKUETAAMEUTEWY EEWTEPIKOU
Aoina ouvoAika £é0oda/(£€0da) PeTa anod Qpopoug

ZUyKevTp /K@ ouvoA. £003a PETA and Qopoug

To képdog anodideral os:
I810KTATEG UNTPIKAG
AIkai®paTa peioyneiag
Z0voAo

Ta CUYKEVTPWTIKG CUVOAIKA £003d
anodidovTai o€:

ISI0KTATEG UNTPIKAG

Alkai®paTa peioyneiag

Z0voAo

KEpdn / ZnpigG nepi6dou ava PeToX
Bacika ka1 peiwpéva ( og EYPQ) :

ETHZXZIA OIKONOMIKH EKOEZH
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ZHM

21

22
23
23
24

25
25

26

27

ZuvexI{OpevEG ZuvexI{Opeveg

dpacTnpidTNTEQ dpacTnpidTNTEQ
1.021.417.216,65 989.600.917,39
-504.899.268,45 -491.095.119,99
516.517.948,20 498.505.797,40
26.420.450,89 33.056.356,97
-56.618.137,96 -55.525.876,87
-305.675.611,22 -297.811.268,79
-6.667.875,43 -6.552.004,53
173.976.774,48 171.673.004,18
15.574.035,57 23.575.392,01
-67.613.053,41 -70.536.356,33
121.937.756,64 124.712.039,87
-30.648.874,45 -39.607.531,82

91.288.882,19

85.104.508,05

24.771.469,26 21.674.979,54
198.748.243,74 193.347.983,72
-250.887,88 -4.120,00
-3.527.026,56 -7.916.129,69
555.889,45 657.456,73
28.419.314,18 23.229.789,21
25.197.289,19 15.966.996,25
116.486.171,38 101.071.504,30
89.518.910,34 83.279.446,42
1.769.971,85 1.825.061,62

91.288.882,19

85.104.508,05

114.716.081,50 99.246.442,67
1.770.089,88 1.825.061,63
116.486.171,38 101.071.504,30
1,3560 1,3965
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2.2 Karaoraon ZuvoAikoU Eicodnuarog (ATopIKN)

ZHM
KUKAOG epyacimv 21
KoaTog nwAnoswv
MIKTG KEPSN
AMa £00da 22
"E€0da Sloiknong 23
"E€0da d1a6g0ng 23
‘AMa €80da 24
AeIToUpYIKG KEPSN
XpNUaToolkovopika £0oda 25
XpNnUATooIkovouIka £€o0da 25
KEpdn/ZnuiEG Npo Popwv
®OpOoC €1008NUATOG 26
Képdn/ZnuIEG YETA ano QpOpoug

AnooBEoeIg
KEpdn npo popwv TOKWV kai anooBecswv (EBITDA)

Aoind ouvoAika £00da/(£€0da): AnguBsiag otnv KaBapn Oton
AIgB£0Ipa yia NOANGCN XPNUATOOIKOVOUIKG OTOIXEIA

AnoTiunon XpnUaTooIKOVOUIK®Y HECWY

AvaBaM\Opevol pOPOI N JETEXOVTECG OTa KEPSN nepIGdou

Moina ouvolika £0oda/ (€€0da) HETG and POpoug

JUYKEVTP /KA OUVOA. £003a METG Ano POPoug

To kEpdog anodideral oc:
ISI0KTATEG UNTPIKAG
AIKaIOpaTa peloyniag
ZUvolo

Ta CUYKEVTPWTIKG GUVOAIKG £008a
anodidovTai oc:

ISIOKTATEG UNTPIKAG

Aikai®paTa peioyneiag

Zuvolo

Képdn / ZnmEg nepiodou ava HeToxn
Baoika ka1 peiwpéva ( o€ EYPQ) : 27
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TuveXI{OHEVEG
3pacTnPIOTNTEC

406.493.041,05
-213.849.878,73

TuveXI{OHEVEG
8paoTnpIOTNTEQ

379.008.882,89
-197.532.462,78

192.643.162,32
13.707.351,74
-22.493.805,42
-127.781.199,76
-8.404.592,92

181.476.420,11
18.204.303,58
-22.328.565,90
-123.567.979,15
-8.169.733,49

47.670.915,96
13.165.691,39

45.614.445,15
21.843.580,89

-62.451.015,23  -64.934.308,69
-1.614.407,88  2.523.717,35

-8.347.975,67  -16.844.826,73
0.062.383,55 -14.321.109,38

12.124.136,31

10.769.094,16

59.795.052,27

56.383.539,31

-250.887,88 -4.120,00
-2.779.447,21 -7.916.129,69
555.889,45 664.684,73
-2.474.445,64 -7.255.564,96
-12.436.829,19 -21.576.674,34
-9.962.383,55 -14.321.109,38
0,00 0,00

-9.962.383,55

-14.321.109,38

-12.436.829,19 -21.576.674,34
0,00 0,00
-12.436.829,19 -21.576.674,34
-0,1509 -0,2401
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3 Karaoraon MeraBoAwv Idinv KepaAainv (Evonoingévn kai ATOHIKN)

3.1 Kardaoraon MeraBoAnv Idiov Kepalaiov (Evonoinpévn)
'Opihog

METO | v | B00O0ES | Anobepar |1y |  Aomd | norehisuara | Bwvakdayparnds it LG CU awayara | zivols

kepahaio Evonoinong | euhoyng atiag anoBepatika | &g veov Siapopeg o] e KaBapric 6zong
Ynohoma 1.1.2010 18.176.463,00( 62.531.73147| -88.927.927,73 0,00| -14.602.091,47( 8.119.006,08| 501.893.092,92| -59.715.791,52| 427.474.482,75(13.621.543,80( 441.096.026,55)
Képlin perd and popoug 0,00 0,00 0,00 0,00 0,00 0,000 83.279.445,43 0,000 8327944643 1825060162 8510450805
AnoTiunan ¥pnHaToIKOVORIKMY NEPIOUTIGKMY TTOREIWY 0,00 0,00 0,00 0,00 0,00 -7.916.129,69 0,00 0,00 -7.916.129,69 0,00 -7.916.129,69)
Anoripnon Giofempwy npog nihnan enevalozoy 0,00 0,00 0,00 0,00 0,00 -4,120,00 0,00 0,00 -4.120,00 0,00 -4.120,00|
Tuvahhaypamkic Diapops 0,00 0,00 0,00 0,00 0,00 0,00 0,00 23.229.739,21| 23.229.789,21 0,001 23.229.788,21
Dopoc E0dRuaTo. NoU OYETILETal PE aToryED Tou ouvokikol Boodnparog 0,00 0,00 0,00 0,00 0,00 657,456, 73 0,00 0,00 657.456,73 0,00 657.456,73)
FUyKeVT puTika cuvolikd £0oda BETA and popoug 0,00 0,00 0,00 0,00 0,00(-7.262.792,96 B3.279.44643 23.225.789,21| 99.246.442,68| 1.825.061,62| 101.071.504,30
‘Etobo alnomg kepahaiou 0,00 0,00 0,00 0,00 0,00 0,00 -31.000,00 0,00 -81.000,00 0,00 -81.000,00)
JavepnBEvTa pepiopara 0,00 0,00 0,00 0,00 0,00 0,00f -3.953.823,22 0,000 -3.953.623,22 0,00 -3.953.623,22
EEnyopd paiowngikioy auppEraymy 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 -598.064,97| -598.064,97,
MeTapopzg 0,00 0,00 0,00 0,00 0,001 -3.713.389,80 3.274.472.97 0,01 -438.916,82 438.916,82 0,00
Eixafiapion ZuppeToyoy 0,00 0,00 1.800.072,87 0,00 0,00 0,00 0,00 -627.964,51 1.272.108,36 0,001 1.3272.10836
Ayjopa iwy peToyLy 0,00 0,00 0,00 0,00 5.609.743,55| -1.073.106,81 1.117.423,57 0,00 5.654.065,31 0,001 5.654.06531
YnoAono Tnv 31n Askepppiou 2010 18.176.463,00| 62.531.731,47| -87.027.854,86 0,00 -8.992.342,92|-3.930.28349| 585.529.812,67| -37.113.966,81| 529.173.559,06| 15.287.457,27| 544.461.016,33
Ynohomna 1.1.2011 18.176.463,00( 62.531.73147| -87.027.85486 0,00| -8.992.342,92(-3.930.28349| 585.529.812,67| -37.113.966,82| 529.173.559,05(15.287.457,27| 544.461.016,32
Képdn perd and pépoug 0,00 0,00 0,00 0,00 0,00 0,00| 89,518.910,34 0,001 89.518.91034| 1.769.571,85 91.288.882,19
AnoTipnan ¥pnUOTOOKOVOLIKIY NEPIOUMAKLY OTONEW0Y 0,00 0,00 0,00 0,00 0,00 [ .3.507. 144, ) 0,00 0,000 -3.527.144,59 0,00 -3.527.144,59
AnoTipnon GiaBzgipcov npog ndhnon enevlazmy 0,00 0,00 0,00 0,00 0,00]  -250.887,88 0,00 0,00 -250.887,88 0,00 -250.887,88,
Tuvahaypamikzg Giopopeg 0,00 0,00 0,00 0,00 0,00 0,00 0,00 28.419.314,15| 28.419.314,18 0,00 28.419.314,18
Aainé é00Ba ) peTéyovTa oTa képdn 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 118,03 118,03
opoc amolRUAaToC NoU aYETIETal |IE aToNED Tou ouvakikol) Eoo8nparo; 0,00 0,00 0,00 0,00 0,00 555.889,45 0,00 0,00 555.889,45 0,00 555.889,45)
ZUYKEVT puTikd ouvolikd £ooba PETA ano popoug 0,00 0,00 0,00 0,00 0,00(-3.222.143,02| 89.518.910,34| 28.419.314,18) 114.716.081,50( 1.770.089,88( 116.486.171,38
AuEnon Kepahaiou 1,808.000,00 82.680.000,00 0,00 0,00 0,00 0,00 0,00 0,000 84.588.000,00) 1,292350,00( B85.880.850,00
lidpopa £ooda [ £5ofa ora ifia kepdhaia 0,00 0,00 0,00 0,00 000  -42.223,99) 0,00 0,00 -42.233,95 0,00 -43.333,95
‘Etoba alnomg kepahaiou 0,00 0,00 0,00 0,00 0,001 -2619.110,11 0,00 0,00 -2.619.110,11 -23.805,30( -2.642.71541
Merapopzg 0,00 0,00 0,00 0,00 0,00 r 271,117, 71 r -317.161,28 0,00 -46.043,57 45.043,57 0,00
Ayopa Biwy peToywy 0,00 0,00 0,00 0,000 -4.392.290,81 0,00 0,00 0,00 -4.392.290,81 0,001 -4.392.290,81
YnbAono Tnv 31 AskepPpiou 2011 20.084.463,00| 145.211.731,47| -87.027.854,86 0,00 -13.384.633,73| -9.542.642,86| 674.731.561,73  -8.694.652,64| 721.377.972,11|18.372.83542| 739.750.807,53
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3.2 Karaoraon MeraBoAwv Idinv Kepalaiov (ATopikn)

Ynéhona 1.1.2010 18.176.463,00| 62.531.731,47| -85.554.366,48| -14.713.340,73| -572.839,51| 79.804.789,93| 59.672.437,68
K2pfin PeTd ané épouc 0,00 0,00 0,00 0,00 0,00 -14.321.109,33| -14.321.109,38
AnaTipnom ¥pnuaTooKoVoLIKDY NENIOUMAKDY aToEny 0,00 0,00 0,00 0,000 -7.719.255,29 0,000 -7.719.255,29
AnoTipnon Siofempwy npoc nodnan enzvaloEmy 0,00 0,00 0,00 0,00 -200.994,40 0,00 -200.994,40
AvaPathopzvn popo Buyarpikng ora ifio kepdhaig 0,00 0,00 0,00 0,00 606,545, 73 58.139,00 664.684,73
ZUyKeVT pwTIka ouvolikd £coba peTa ano @opoug 0,00 0,00 0,00 0,00 -7.313.703,96| -14.262.970,38| -21.576.674,34
AiavepnBivra peplopara 0,00 0,00 0,00 0,00 0,00 -3.953.623,22| -3.953.623,22
Merapopic 0,00 0,00 0,00 0,00 747.032,61|  -747.032,61 0,00
Ayopd 1Biwy PeToyy 0,00 0,00 0,00 572099781 -1.073.106,31 1.117.423,57] 5.765.314,57
Ynéhomno Tnv 31n Azkepppiou 2010 18.176.463,00| 62.531.731,47| -85.554.366,48| -8.992.342.92| -8.212.617,67| 61.958.587,29| 39.907.454,69
Ynohoma 1.1.2011 '1&1?6.463,“' 62.531.73147 '-35.554355,43' -3.992342,!1'2' -3.212.51}',6}" 61.958.587,29| 39.907.454,69
K2pfin perd and pépous 0,00 0,00 0,00 0,00 0,00/ -9.952.383,55| -9.962.383,55
AnaTipnon ¥pnuaTooKovopIKmY NENIUMAKDY aToEny 0,00 0,00 0,00 0,000 -2.779.447.21 0,000 -2.779.447,21
AnoTipnon Siofempwy npoc nodnan enzvaloEmy 0,00 0,00 0,00 0,00 -250.887,38 0,00 -250.887,88
AvaPahhopzvn popol Buyarpiknc ora ifia kepdhag 0,00 0,00 0,00 0,00 555.389,45 0,00 555.889,45
TuyKevT pwTika ouvolikd £coba peTa ano popour 0,00 0,00 0,00 0,00| -2.474.44564| -9.962.383,55| -12.436.829,19
AlEnon Kepahdiou 1.908.000,00|  82.680.000,00 0,00 0,00 0,00 0,00/ 84.588.000,00
EEoba alEnanc kepahdiou 0,00 0,00 0,00 0,00| -2.590.346,36 0,00| -2.590.346,36
Ayopd 1Biwy peroyiy 0,00 0,00 0,00] -4.392.290,51 0,00 0,00| -4.392.290,81
Ynéhomo Tnv 31n Azkepppiou 2011 20.084.463,00| 145.211.731,47 | -85.554.366,48| -13.384.633,73| -13.277.409,67| 51.996.203,74| 105.075.988,33
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4 Karaotaon Tapeiak®v Powv (Evonoinpévn kai ATOHIKN)

Tuveyi{Opeveg Tuveyi{Opeveg Zuvexi{Opeveg Tuveyi{opeveg
SpacTnpIoTNTEQ SpaoTnpioTnTEC SpaoTnpIoTNTEC SpaoTnpIoTNTEC
AsrToupyikég SpacTnpIoTNTEG
Kepdn mpd popwv (ouvexilopevee dpaaTnpioTTES) 121.937.756,64 124.712.039,86 -1.614.407,88 2.523.717,35
MA&ov / peiov npooapuoyEc yia:
AnoopeaeiC 24.771.469,26 21.674.979,54 12.124.136,31 10.769.094,16
MpoBAéweig 2.456.443,36 1.376.205,55 1.490.744,27 1.114.140,13
TuvalaypaTkEC SIapopEg -10.032.741,42 15.022.444,82 0,00 0,00
AnoreAéapara (0000, e£030, KEpON Kl niec) EnevauTIKiG 10.914.488,28 741037623 12.574.645,13 5.812.306,70
dpaoTnpIoTnTaC
XpewaTIKoi TOKOI Kai ouvagn £5oda 42.064.170,30 34.005.036,00 39.020.738,92 31.467.372,44
MAgov / pigiov MpoaapyoyEC yia PETaBOAEC Aoyapiaopv
Kepahaiou Kivnang nou GYETICOVTAI LE TIC AETOUPYIKEC
dpaoTnpIOTNTEC:
Meiwan / (ab&nan) anoBepdrwv -31.202.308,68 -28.146.832,02 -1.565.338,37 -5.920.980,70
Meiwon / (ab&non) anarmogwv -59.199.200,95 -83.525.552,35 -13.333.361,38 -14.703.959,48
(Meiwon) / ab&non unoypemogwv (nAnv daveiakv) -27.736.375,05 16.885.115,20 -7.928.220,33 11.605.729,20
Meiov: 0,00 0,00 0,00 0,00
XpewaTiKoi TOKOI Kai ouvapn £50da kataBefAnuéva -40.014.509,82 -33.307.227,27 -36.971.078,44 -30.769.563,71
KatapeBAnuévor popol -33.822.436,50 -46.161.070,27 -15.044.589,71 -19.232.954,70
Z0voho eiopodv / (ekpodv) and Asmoupyikeg dpaatnpioTnTeS (a) 136.755,42 29.945.515,29 -11.246.731,48 -7.335.098,61
EnevduTikéC SpaoTnpIoTnTEC
Anom'non Buyarpikav, Guyyevav, kovonpagiov & Aoinmv 482435746 8315400 2640357 46 83.154,00
enevoloewvy
Ayopa evompaTwv Kai GuAwv nayiwv aToIxEinv -23.037.405,68 -23.198.894,61 -9.796.574,51 -9,372.838,61
E';':;’;Efv'q M6 MAOEIG EVORATLV Kol QUAGY oYLy 1.155.733,39 437.397,77 107.686,55 278.944,13
ToKol €ionpayBEvTEC 2.863.478,54 1.349.270,88 1.587.980,13 381.898,40
Mepiopata sionpayBévra 0,00 90.604,00 0,00 90.604,00
Eionpagn and nwAnon xpnu/kmv NePIoUCIaKMY CTOIXEIOV -12.541.504,57 -18.576.576,91 -12.393.190,67 -18.576.576,91
Meiwan/(AUEnon) Aoindv LakponpoBEGHWY anaIToEwY 786.078,85 -2.405.646,84 -90.058,43 373.423,27
Z0voho eiopodov / (Ekpocv) ano enevduTikEG dpaaTnpioThTeS (B) -35.597.976,93 -42.386.999,71 -23.224.514,39  -26.907.699,72
XpnuartodoTikEG SpaoTnPIOTNTES
AUEnon Kepahaiou 90.477.000,00 0,00 84.588.000,00 0,00
Eionpateic ano ekdoBevra / avaAnpBévra daveia 77.042.477,01 87.937.835,62 67.500.000,00 64.922.934,00
Eiopoéc and xpnHaTodoTIKES HIGBWOEIC 3.365.298,17 5.002.503,70 2.787.823,81 5.000.000,00
E&opAnaeic daveinv -122.534.110,64 -62.731.046,48 -103.910.219,99 -48.771.876,08
(Efgmﬁf)”"”pmw a0 XpAHATOBOTIKEG IoB0EIG -6.395.881,52 -2.795.686,34 3.533.102,78 -2614570,10
Ayopa / ndAnon idiwv LETOXGV -4,392.290,81 3.394.320,22 -4,392.290,81 3.394.320,22
'Ef0da au&noEwg kepahaiou -365.384,78 0,00 -313.015,73 0,00
Mepiopara nAnpwBévta 0,00 -4.077.105,22 0,00 -4.077.105,22
Z0voho eiopodv / (Ekpodv) and XpnuaTodoTIKEG dpaaTnpIOTNTES
(v) 37.197.107,43 26.730.821,50 42.727.194,50 17.853.702,82
KaBapn ab&non / (peiwon) oTa Tapsiaka SiabEcipa Kai
10oBUVaNa XpROTC 1.735.885,92 14.289.337,08 8.255.948,63 16.389.095,51
(a)+(B)+(v)
Tapeiaka diaBeoipa kai IGodUvapa Evaping Xpnong 133.765.665,18 119.476.328,10 12.585.398,80 28.974.494,31
Tapeiaka diabaipa kai 1I00dUvapa AnEng nepiodou 135.501.551,10 133.765.665,18 20.841.347,43 12.585.398,80
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E. Znpeiwoelg eni Tov ETNoiwv Oikovopuikwv KaraoTadoewv

1. Mevikég NAnpoPopieg

H «KaTtaotnuata AgopohoynTwv Eidwv Avwvupn ETaipeia EkpeTaAAeuong KaTtaoTnuatwv AQopoAoynTwv
Edwv kal Biounxavikn, BioTexvikn, Texvikn kai Epnopikn Etaipeia A.E» eival avavupn ETtaipeia eyyeypappevn
oTnv EMada oto MnTpwo Avwvipwv Etaipeiwv pe A.P.M.A.E 14216/06/B/86/06 kai n £€dpa Tng €ivai gTov Ay.
Stépavo ATTiknG. H ETaipsia dpacTnplonolsital 0TOUG TOUEIC Tou AlavikoU Ta&dIwTIkoU eunopiou, oTnv
KATAOKEUN KOOUNUATWY Kal 0ToV ToPEa TG £vOuang — Ynodnaong.

O1 NapoUCEC OIKOVOUIKEG KATAOTACEIC NEPINAUBAVOUV TIG OIKOVOUIKEG KATAOTACEIC TNG «FOLLI FOLLIE GROUP»
kal Twv BuyaTtpikwv TnG, nou padi avagépovtal wg ‘OPINOG kal kaAunTouv Tnv nepiodo anod Tnv 1n Iavouapiou
2011 €wg kal Tnv 31n AekepPBpiou 2011, Exouv eykpiBei and To A.Z. TnG ETaipeiag oTig 28 MapTiou 2012.

1.1 Aopun Tou OpiAou

O1 €VOMOINPEVEG OIKOVOUIKEG KATAOTACEIG NEPIAAUBAVOUV TIG OIKOVOUIKEG KATAOTACEIG TNG UNTPIKNAG ETaipeiag
Kal Twv BuyaTpIkwV TNG.

H Oounl Tou opidou OnNwG JIaUOPPWONKE WETA TNV OUYXWVEUCN TwV OUO E£TAIPEIOV pgavilovral oTov
akohouBo nivaka:

‘Apeoo ‘Eppeco
% %

Enwvupia Emyeipnonc 'Edpa Tupperoxne | Tupperoxng | ZivoAo
FOLLI FOLLIE UK LTD MEI.BPETANIA| 99,99% 99,99%
FOLLI FOLLIE FRANCE SA FTAAAIA 100,00% 100,00%
FOLLI FOLLIE SPAIN SA IZMTANIA 100,00% 100,00%
FOLLI FOLLIE JAPAN LTD TAMNQNIA 100,00% 100,00%
FOLLI FOLLIE HONG KONG LTD XONI'K KONT'K'| 99,99% 99,99%
FOLLI FOLLIE ASIA LTD XONI'K KONI'K 99,99% 99,99%
FOLLI FOLLIE TAIWAN LTD TAIBAN 99,99% 99,99%
FOLLI FOLLIE KOREA LTD N.KOPEA 99,99% 99,99%
FOLLI FOLLIE SINGAPORE LTD 2IFKAMOYPH 99,99% 99,99%
FOLLI FOLLIE MACAU LTD MAKAO 99,99% 99,99%
FOLLI FOLLIE MALAYSIA LTD MAAAIZTA 99,99% 99,99%
FOLLI FOLLIE THAILAND LTD TAYAANAH 99,99% 99,99%
FOLLI FOLLIE CHINA (PILION LTD) KINA 100,00% | 100,00%
FOLLI FOLLIE SHENZHEN LTD KINA 100,00% | 100,00%
BLUEFOL GUAM LTD TKOYAM 99,99% 99,99%
BLUEFOL HAWAII LTD XABAH 99,99% 99,99%
BLUEFOL HONG KONG LTD XONIK KONI'K 99,99% 99,99%
LAPFOL XONI'K KONI'K 75,00% 75,00%
EANHNIKES ATANOMEZ A.E. EANAAA 100,00% 100,00%
LINKS (LONDON) LIMITED MEI.BPETANIA 100,00% | 100,00%
LINKS OF LONDON (INTERNATIONAL) LTD MEI.BPETANIA 100,00% | 100,00%
LINKS OF LONDON COM LTD (UK) MEI.BPETANIA 100,00% | 100,00%
LINKS OF LONDON INC (USA) H.IM.A. 100,00% | 100,00%
LINKS OF LONDON (FRANCE) FTAAAIA 100,00% | 100,00%
KATAZTHMATA ®OPOAOITHMENQN EIAQN A.E. EANAAA 100,00% 100,00%
ELMEC ROMANIA SRL POYMANIA 100,00% 100,00%
ELMEC SPORT BULGARIA EOQD BOYAI'APIA 100,00% 100,00%
MOYZTAKHZ A.E.E. EANAAA 100,00% 100,00%
ATTIKA MNMOAYKATAZTHMATA A.E EAANAAA 25,00% 25,00% 50,00%
LOGISTICS EXPRESS A.E. EANAAA 100,00% 100,00%
NORTH LANDMARK AE EAANAAA 35,00% 35,00%
MFK FASHION LTD KYMPOX 100,00% 100,00%
HDFS SKOPJE DOO (M.I.A.M.) M.[.AM. 100,00% 100,00%
PLANACO ABEE EAANAAA 100,00% 100,00%
ICE CUBE A.E EANAAA 25,00% 25,00%
COLLECTIVE A.E EANAAA 80,00% 80,00%
KATA>THMATA BOPEIOY EAAAAOZ EANAAA 44,00% 20,35% 64,35%
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>TIG OUVNUMEVEG OIKOVOUIKEG KATAOTACEIG Oev NepIAAPBAvovTal Ta OIKOVORIKa aTolxeia Tng eTaipeiag ICS EImec
Sport srl n onoia Bpiokeral o oTadio ekkabapiong, v n a&ia KTNong TnG anopsiwdnke otnv xpion 2010 kaTa
100% .

O1 BuyaTpIKEC ETAIPEIEC OTIG ATOWIKEG OIKOVOMIKEG KATAOTACEIC ANOTIHWVTAI OTNV TIMFA KTHOEWG TOUG UEIOV TIC
TUXOV {NMIEG anopeiwaong.

2 ZInpavTikEG AOYIOTIKEG NOAITIKEC NOU Xpnoiponolei o ‘'OpIA0G

2.1 MAdioio karapTiong TV OikovopIk®wV KataoTaocemv

O1 evONOINUEVEG OIKOVOUIKEG KATAOTACEIG Tou OPIAOU Kal Ol OIKOVOMIKEG KATAOTACEIG TNG £TAIpEiag (EPEENG
«OIKOVOUIKEG KaTaaTaoeig») £xouv ouvtaxdei auppwva pe Ta Aiebvr) NMpoTuna XpnuaToolkovopikng Avapopdc (
oTo €€nc AMXA) nou €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwan.

2.2 Néa nportuna & Alepunveieg

SUYKEKPIKEVA VEQ NPOTUNA, TPOMOMOINCEI NPOTUNWVY Kal dlEpUnVeieg Exouv £kdoBei, Ta onoia gival UNOXPEWTIKA
y1a AOVIOTIKEG NEPIODOUG nou Eekivouv kaTtd Tn Sidpkela TG napolaac XpAong n YeTayeveoTepa. H exTiunon Tou
OuiAouU OXETIKA HE TNV nidpacn and Tnv papyoyn auTwv Twv VEWV NpoTUNwY, TPOMOMOINCEwV Kal JIEPUNVEIQV
naparifeTal napakaTw.

MpdTuna kar Alepunveieg UNoXPEWTIKEG yia TN xprion 31 AskepBpiou 2011

AAI 24 (Tpononoinon) «IvooTONoINCEIG CUVIESEHEVWV HEPDV>

H napoUaca Tpononoinan enixelpei va PEINOEl TIC YVWOTOMOINCEIG TWV GUVAAAY®V avayeoa o ouvOedePEva PEPN
Onuooiou (government-related entities) kai va anocagnvigel Tnv €vvold ToUu OUVOEDEPEVOU PEPOUC.
SUYKEKPIMEVA, KATAPYEITAI N UMOXPEWON TwV OUVOEdEPEVWV HEPWY ONUOCIOU va YVWOTOMOINOOUV TIC
AENTOPEPEIEC OAWV TWV GUVAAaywV PE To dNUOCIO Kal Pe AGAa ouvdedepéva Pepn dnpoaiou, anooagnviel Kai
anAorolgi Tov opIoUd TOU GUVOEDEUEVOU HEPOUG Kal MIBAMEI TN yvwaTonoinan ol JOVO TwV OXECEWV, TwV
ouvaAAaywv Kal Twv unoAoinwv avapeoa ota ouvOedepéva PEPN aAAd kal Twv OEOUEUCEWY TOGO OTIC ATOMIKEG
000 Kal OTIG EVOMOINUEVEG OIKOVOUIKEC KATAGTACEIG. H Tpononoinon auTr| dev £xel papuoyn aTov ‘OuIAo.

AAI 32 (Tpononoinon) «Xpnuarooikovolika péca: NMapouciaon>»

H napouca Tpononoinon Napéxel ENeEnynoeIC OXETIKA E TOV TPOMO HE Tov ornoio opiouéva SikaiwuaTa npénel va
Ta&ivoundolv. Suykekpiyéva, dikaiwpaTta, OikaiwpaTa npodipeong f OIKAIWUATA ayopac METOXNG Yia Tnv
anoKTNGOTN OUYKEKPIPEVOU aplBpol 10iwV GUPPETOXIKWV TITAWV TNG OIKOVOUIKNAG OVTOTNTAC YIa £vad OUYKEKPIUEVO
Nnoao onoloudnnoTE VOUIoUAToG anoTeAOUV GUHHETOXIKOUG TITAOUG €4V N OIKOVOUIKI) OVTOTNTA NPOOQEPEI AUTA TA
OlkaiwpaTa, dikaiwpaTa npodipeons f dIKaIWPATA ayopac WETOXNG avaloylkd O OAOUG TOUG UQIOTAUEVOUC
METOXOUG TNG idlag katnyopiac Twv 13iwv, Yn Napaywywy, GUPPETOXIKWV TITAWV. H OUYKEKPIUEVN Tpomonoinon
Oev €xel ENIdPACT OTIG OIKOVOUIKEG KATACTACEIG Tou OpiAou.

EAANXA 19 «Aiaypa®@rn XpnHAaTOOIKOVOHIK®V YNOXPEMOEWV HE CUHHETOXIKOUG TITAOUG»

H Aiepunveia 19 ava@épetal gTo AOYIOTIKO XEIPIOPO and TNV OIKOVOMIKI OvTOTNTA Mou ekdIidEl CUUMETOXIKOUG
TITAOUG Ot évav nIOTWTH, MNPOKEIPEVOU va dlakavovioTei, OAOKANPpn 1 v UEPEl, MId XPNHUATOOIKOVOUIKD
unoxpéwan. H diepunveia auTn dev £xel e@appoyr aTov ‘OpiAo.

EAAMNXA 14 (Tpononoinon) «Opia MNepiouciakav ZToixeiwv KaBopiopévwv Mapoxwv,

EAGy10To ANAITOUHEVO ZXNHATIOHEVO KEPAAAIo Kal n aAAnAenidpact Toug»

O1 TPononoINoeIG epapuolovTal O NEPIOPICUEVEC NEPINTWOEIC: OTAV I OIKOVOUIKI OVTOTNTA UMOKEITAI O EAAXIOTO
anarroUJevo OXNUATIOWEVO KEQAAaIo kal nNpofaivel o Npowpn KATaBoAr Twv €I0PopwV yid KAAuyn auTev Twv
anartnoswv. OI TPOMNonoINCEIC AUTEG ENITPENOUV OE Wia TETOIA OIKOVOMIKI OVTOTNTA va QVTIPETWNIOE! TO OPENOG
ano pia TETola MPOwpn NANPWUN WG MEPIOUCIAKO aTolxeio. H diepunveia dev €xel epappoyr atov ‘OpiAo.
TpononoInosiC o NPOTUMNA MOU anoTeAOUV €va TUNHA Tou NpoypduuaToc TNoInV BeATIooswy yia To 2010 Tou
SAAM (ZupBoUAio AleBvav AoyioTikwv MpoTunwv) O1 NapakdTw TPOMOMOINOEIG NEPIYPAPOUV TIC ONUAVTIKOTEPES
alMayec nou unesioépyovTtal ota AMXA G €nakOAoUBO TwV AMOTEASOUATWY TOU E€TNOIOU MPOYPAUHATOC
BeATiwoswv Tou AAT nou dnuooielTnke Tov Maio 2010. Eqpdoov dev avapeEpeTal dIapopeTIKA, Ol TPOMOMOINTEIG
QUTEG Dev £XOUV ONUAVTIKI ENINTWON OTIG OIKOVOUIKEG KATAOTACEIG Tou OpiAou.
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AMNXA 3 «Zuvevwoeig Enixeipnoswv»

O1 TpononoINoeIC NApEXOUV ENINPOCOETEG DIEUKPIVIOEIC OXETIKA WE: (a) OUPPWViEG evOEXOUEVOU TIUNKATOC NOU
NPoKUNTOUV anod OUVEVWOEIC ENIXEIPACEWY HE NUEPOMNVIEC andKTNONG MOU MponyouvTal TnG £(pApuoyng Tou
AMXA 3 (2008), (B) Tnv empéTpnon TnG Wn €Aéyxouodg CUMPETOXNG, Kal (Y) AOYIOTIKR QVTIUETOMION TWV
ouvalaywv nAnpwpng nou Bacifovral ot a&ieg PETOXWV KAl MOU anOTEAOUV HEPOG MIAG EMIXEIPNHATIKAG
ouvEvWOoNnG, oupnepihapBavopévwyv Twv eniBpaBsloswv nou Bacifovral oc afiec PETOXWV Kal nou Jev
avTikataoTadnkav f ekolola avTikaTaoTadnkav.

ANXA 7 «XpnuaTtooikovopika Méoa: N'VWoTONoINOEIG>»
O1 Tpononoinoeig nepiAapBavouv NOANANAEG DIEUKPIVIOEIG OXETIKA E TIC YVWOTOMOINTEIG TWV XPNUATOOIKOVOUIKWV
HECWV.

AAN 1 «MNMapougiaon TwV OIKOVOHIK®OV KaTaoTaoswv>»
H Tpononoinon JIEUKPIVICEl OTI Ol OIKOVOUIKEG OVTOTNTEG UnopoUV va napouaialouv TNV avaAuon TwV CUCTATIKOV
OTOIXEIWV TwV AOINWV CUVOAIKQV €00dwV €ITE TNV KATAGTACN WETABOAWV IDiwV KEPAAQIWV EITE OTIG ONUEIMOEIG.

AN 27 «Evonoinpeveg kal IS1aiTepeg OikovopikéG KaTtaoTaosig
H Tpononoinon dieukpivilel 0TI oI Tpononoinoelg Twv AAM 21, AAN 28 kar AAM 31 nou anoppgouv anod Tnv
avabewpnon Tou AAM 27 (2008) npénel va epapuolovTal HeAOVTIKA.

AAIN 34 «Ev3iapeon XpnHAaTooIKOVOHIKR Ava@opa»

H Tpononoinon Oivel ueyaAUTepn €Ugaocn OTIC apXEG YvwaTonoinang nou npénel va epappolovtal g OXECn HE
onuavTikG yeyovoTa Kal oUVAaAAGYEC, CUMNEPIAAUBAVOPEVWY TwV WETABOA®MY avapopika WE EMIPETPROEIC OTHV
g0Moyn a&ia, kabwg Kal aTnV avaykn nikaiponoinong TwvV OXETIKWV NANPOPOPINV anod TNV Mo Npoaparn £Tnaoia
€kBeon.

EAANXA 13 «Mpoypappara MioroTnTag Nehatov>»

H Tpononoinan disukpivilel TNV &vvola Tou Opou «gUAoyn agia», oTo MAAiGIo TNG ENIYETPNONG TNG ENIBpaBeuang
TWV NPOYPAUUATWV MIOTOTNTAG NEAATWV.

MpdTuna kar AlepunVveiec UNOXPEWTIKEG and nepiddoug nou Eekivolv Tnv N YeTa and 1 Iavouapiou 2012

AMNXA 9 «XpNHATOOIKOVOHIKG HECA»

(spapuoleTal oTIC ETNOIEG AOYIOTIKEG NEPIODOUCG Mou EkivoUv Tnv 1) HETA TNV 1n Iavouapiou 2015)

To AMXA 9 anoteAsi TNV NpwTN Pacn oTo £pyo Tou SAAM (ZupBoulio AieBvwv AoyioTikwv MpoTunwy) yia Thv
avTikatdotaon Tou AAM 39 kal avagepeTal oTnv TAgVOUNON Kal EMIPETPNON TWV  XPNHATOOIKOVOMIKWV
NEPIOUCIAKWY OTOIXEIWY Kal XPNHATOOIKOVOUIK®WY UMOXPEWOEwY. To ZAAM OTIG €noueveg (PACEIG Tou £pyou Ba
enekTeivel To AMNXA 9 £Tol WOTE va nNpooTebolv VEEC anaITAOEIC Yia TNV anopeiwon TnG a&iag kal Tn AoyIoTIKN
avTioTaduiong.

O 'Opihog BpiokeTal otn diadikacia ekTignong Tng enidpacng Tou AMXA 9 OTIG OIKOVOMIKEG TOU KATAOTACEIC. TO
AMXA 9 dev pnopei va epapyooTei vwpiTepa anod Tov ‘'Opiho dI10TI dev €xel uloBeTnOsi and Tnv Eupwnaikn 'Evwon.
Movo otav uloBsTnBei, o 'Opihog Ba anogpaaiosl av Ba epappdosl To AMXA 9 vwpitepa and Tnv 1 Iavouapiou
2015.

ANXA 13 «<Empérpnon EUAoyng ASiag>»

(spappoleTal oTIG ETAOIEG AOYIOTIKEC NEPIGDOUC Nou Eekivouv TNV N HeTa Tnv 1n Iavouapiou 2013) To AMXA 13
napéxel VEEG odnyiec OXETIKA WE Tnv €MPETPNON TNnG €UAoyng afiac kal TIC anapaiTnTeG yvwoTonoinoelg. Ol
anaiThoeiC Tou npoTunou dev JieupUvVoUV TN XPNon Twv gUAoywv a&lv aAd napexouv DIEUKPIVICEIC yia ThV
£(APHOYN TOUG OE NEPINTWAN MOU N XPron Toug eMIBAMETaAl unoXpewTika u945 and aAa npotuna. To AMXA 13
napéxel akpipn opiopd Tng eUAoyng a&iag, kabwg kar odnyiec avagopikd Pe TV ENPETPNON TNG EUAOYNG a&iag kal
TIC ANApaiTNTEG YVWOTOMOINCEIG, aveEApTnTa ano To NpoTuno e BACN TO onoio YiveTal Xpron Twv gUAoywv
a&iwv. EmnAéov, ol anapaiTnTeg yVwoToNoINCEIG £X0UV dieupuvBei kal KAAUNTouv OAA Ta NEPIOUTIAKA GTOIXEIQ Kal
TIG UMNOXPEWOEIG MOU enIETpoUVTal aTnv €UAoyn a&ia kai Oxl JOVO Ta XPNHATOOIKOVOUIKA. To NpdTuno dev EXEl
ul0BeTnBei akopn anod Tnv Eupwndikn ‘Evwan.

EAANXA 20 «Aanaveg anoyUPveonG unaiépiwv opuxeinv KaTd To oTadio TG napaywyne»

(spapuoleTal aTiG €TAOIEG AOYIOTIKEG NePIODOUG Mou Eekivouv Tnv N WeTd Tnv 1n Iavouapiou 2013) AuTh n
Olepunveia napéxel kabodrynon yia Tn AoyioTikonoinon Twv danavomv Tng anopdkpuveong Twv OTEipwv
unepKeigevv («anoyUuvwan») kata To aTadio TG nNapaywyne evoc opuxeiou. Baoesl auTtng Tng diepunveiag, ol
METAMEUTIKEG OIKOVOMIKEG OVTOTNTEG MIBavwe va XpelaoTel va dlaypdyouv OTd anoTEAECUATA €I VEOV TNG
évapéng TnG nepiodou TIG NON kepahalonoinyeveg danaveg anoyUPVWonG TWV OPUXEiIwV o onoieg dev Pnopouv va
anodobolv Ot £va avayvwpioiyo ouoTaTIKO evog anobeuaTtoc petaleupatog (“ore body”). H diepunveia £xel
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£Qappoyn Hovo oe dandaveC unaidpiwv OPUXEiwvV kal OXlI O UMNOYeld opuxeia f oe dpacTnploTNTEC £EOPUENG
neTpeAaiou kal (puaikoU agpiou. H diepunveia dev €xel uloBeTnBei akopn and Tnv Eupwndikn ‘Evwaon.

ANXA 7 (Tpononoinon) «XpnHaTooiKovouika Méoa: N'VWOoTONOINOEIG» - HETABIBACEIG
XPNHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIOV

(spappoleTal yia €THOIEC AOYIOTIKEG MEPIODOUG nou Eekivolv Tnv i Petd Tnv 1n IouAiou 2011) H napoloa
Tpononoinon Napexel TIC YVWOTOMOINCEIC YIa HETAPIBACUEVA XPNUATOOIKOVOUIKG MEPIOUTIaKd oTolxeia nou dev
£xouv anoavayvwpioTei €E0AokANpouU Kabwg kai yia PETABIBACKEVA XPNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA Nou
&xouv anoavayvwpioTei €E0AokARpou aAAd yia Ta onoia o ‘OPINOG €xel ouvexIGOPeVn avapeign. Mapéxel eniong
kaBodrynan yia TNV papuoyn Twv anairouPEVOV YVWATOMOINTEWY.

AAN 12 (Tpononoinon) «®opol £1003HATOG>»

(spappoleTal yia £THOIEC AOYIOTIKEC NEPIODOUG MoU EEKIVOUV TNV 1 YeTa Tnv 1n Iavouapiou 2012) H Tpononoinon
Tou AAIM 12 napéxel pia npakTikr PEBODO yia TNV ENIPETPNON TwV avaBarAOUEVWV (POPOAOYIKWV UMOXPEWTEWY
Kal avaBaAAopevwV (popoAOYIKWV MEPIOUTIAKWV OTOIXEIWV OTav enevOUTIKA akivnTa enigeTpouvTal Pe T YEBodo
glAoyng agiag cUppwva e To AAM 40 «Enevdloelg og akivnTa». H Tpononoinan auTr Ogv €Xel akOpn UIOBeTNOEI
ano Tnv Eupwnaikn ‘Evwon.

AAIN 1 (Tpononoinon) «Mapouciaon OIkovopIk®V KaraoTaoewv>»

(spappoleTal oTIC €TNHOIEC AOYIOTIKEC MEPIOdOUG nou &ekivoUv Tnv N WeTd Tnv 1n IouAiou 2012) AuTh n
Tponomnoinon anaitei ano TIC OIKOVOUIKEG OVTOTNTEG va dlaxwpioouv Ta GTOIXEia nou napoucialovral oTa Aoind
OUVOAIKG €lgodnpata o dUo opdadeg, e Bacn To av auta oto PEMov eival mbavo va petagpepbolv oTa
anoTeAégpaTa Xproewg r oxl. H Tpononoinon dev £xel uioBsTnOsi akdun anod Tnv Eupwnaikn ‘Evwon.

AATI 19 (Tpononoinon) «Mapoxég o€ Epyalopévouc»

(spapuoleTal aTIG €THOIEG AOYIOTIKEG NePIOdOUG Mou Eekivouv Tnv N WeTd Tnv 1n Iavouapiou 2013) AuTh n
Tpononoinon €M@EPEl GNUAVTIKEG AAAYEC OTNV avayvwpion Kal ENIYETPNON TOU KOOTOUC TWV NPOYPAUHATWY
KaBopIoPEVWV NapoXmv Kal Twv napoxwv €£00ou ano Tnv unnpeoia (katapynon Tng yebodou Tou nepibwpiou),
Kabwg Kal OTIG YVWOTOMOINCEIG OAWV TWV NapoXwv o€ epyalopévouc. O1 Bacikeg arAayeg apopolv Kupiwg oTnv
avayvapion TwV avaloyioTIKOV KepdWV Kal {NUIoV, TNV avayvopion Tou KOOTOUG Npolnnpeciag/ nepIKOnwy,
OTNV EMNIYETPNON Tou £E0D0U GUVTAEEWY, OTIC ANAITOUHUEVEG YVWOTOMOINOEIG, OTO XEIPIOPO TWV EEODWV KAl TWV
QOpwv nou oxeTiovral Pe Ta npoypaupata kabopiopévwv napoxwv, kabwe kal oTn dlakpion HETAgU
Bpaxunpobeopwv kal pakponpdBeouwy napoxwv. H Tpononoinan Oev €xel uloBeTnBei akoun ano Tnv Eupwnaikn)
‘Evwon.

ANXA 7 (Tpononoinon) «Xpnuarooikovopika Méoa: N'vwoTonoinoceig»

(spappoleTal oTIC €TAOIEG AOYIOTIKEC NEPIOdOUC Mou Eekivouv Tnv 1 Yetd Tnv 1n Iavouapiou 2013) To ZAAMN
Onuogieuds QuTh TNV TPOMOMOINGN MPOKEIMEVOU va cUpNePIAGBel ninhéov nAnpogpdpnon n onoia 6a Bondnosl
TOUG XPrOTEG TWV OIKOVOUIKWY KATAOTACEWV Wiag OIKOVOMUIKNG ovTOTNTAG va a&lohoynoouv Tnv gnidpaacn r Tnv
moOavn nidpacn nou Ba £Xouv oI CUPPWVIEG YIa JIAKAVOVIOUO XPNATOOIKOVOUIKWY NEPIOUGIAKWY OTOIXEIWY Kal
UNOXPEWTEWY, CUUNEPIANAUBAVOUEVOU Tou OIKAIWUATOC YIa CUUWN@IOPO NOoU OXETIETAl HE avayvwpiouéva
XPNHATOOIKOVOHIKA MEPIOUCIAKA OTOIXEIA KAl UMOXPEWOTEIG, OTNV OIKOVOMIKN B€0N TNG OIKOVOMIKNAG ovToTnTag. H
Tpononoinon dev &xel uloBeTNOei akoun and Tnv Eupwnaikn ‘Evwaon.

AAI 32 (Tpononoinon) «Xpnuarooikovolika Méoa: NMapouciaon>»

(spappoleTal aTiG €TAOIEG AOYIOTIKEG NePIOdOUG Mou Eekivouv Tnv N WeTd Tnv 1n Iavouapiou 2014) AuTh n
Tpononoinon oTIC odnyieg spappoyng Tou AAM 32 napéxel DIEUKPIVIOEIC OXETIKA UE KAMOIEC AnaltTnoeI§ yia Tov
OUPWNPIOUO XPNUATOOIKOVOUIK®V MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWTEWV OTNV KATAGTACN OIKOVOUIKNAG B£anc.
H Tpononoinon dev €xel uloBeTnBei akoun and Tnv Eupwnaikr 'Evwon.

Opada NnPoTUNWV CXETIKA PE EVONOINON Kal ano KolvoU CUHPWVIEG

(spapuolovTal oTIC ETAOIEG AOYIOTIKEG NEPIODOUC Mou EEKivouv Tnv 1 PETG Tnv 1n Iavouapiou 2013) To ZAAM
Onuogiguos NEVTE vEa NPOTUNA OXETIKA YE evonoinan Kai TIG and Kolvou cup@wvieg: AMXA 10, ANXA 11, AMXA
12, AAN 27 (Tpononoinon), AAM 28 (Tpononoinon). Autd Ta NpoTUNa €papuolovTal OTIC ETNOIEC AOYIOTIKEG
nep1odouc nou &ekivolv Tnv 1 Peta Tnv 1n Iavouapiou 2013. EMITpENsTal n Npowpn £papuoyr Toug HOVO £av
TQUTOXPOVA €QAPUOCTOUV Kal Ta MEVTE autd npoTund. Ta npdrtuna dev €xouv uloBeTnBei akdun and Tnv
Eupwnaikn ‘Evwon. O ‘Ouihog Bpioketal oTn diadikacia ekTipnong Tng €nidpacng Twv VEWV NPOTUNWV OTIG
EVOMOINMEVEC OIKOVOUIKEG TOU KATaoTAadelC. O KupIOTEPOI Opol Twv NPOTUNWV gival ol EAG:

AMNXA 10 «Evonoinuéveg Oikovopikég KataoTaoeig»

To AMNXA 10 avTikaBioTd oTo GUVOAO TOUuG TIC odnyieg avagopikd He Tov €AeyXo Kal Tnv evoroinon, nou
napéyovral ato AAM 27 kai ato SIC 12. To véo npdTuno aAAalel Tov opiopo Tou eAEyXoU w¢ KabopiaTikou
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napayovta MNpoKEIPJEVOU va anopacioTel €Gv HIa OIKOVOMIKN ovTOTnTa Ba npénel va evonoigital. To npoTuno
Napéxel EKTETAUEVEG OIEUKPIVIOEIG MOU UNayopelouv Toug OlagopeTIkoUG TPOMOUG kaTtd Toug oroioug Mia
OIKOVOUIKN ovTOTNTa (ENEVOUTNG) MNOPEi va eAEYXEI Hia GAAN OIKOVOUIKN ovToTnTa (enévduan). O avaBewpnuévog
OPIOHOG TOU gAEYXOU €0TIAlEI TNV avaykn va undapxel Tautoxpova 1o dikaiwya (n duvaToTnTa va kateubuvovTal
ol 0pacTnPIOTNTEG Mou ennpealouv onuavTika TIG anodOCoEIG) kal ol YETABANTEG anodooelg (BETIKEG, apvnTIKEG ).
(BeTIkéG, apvnTIKEG 1) kal Ta OUO) NPOKEIYEVOU va undapxel E\eyxoG. Ta vEo MPOTUNO NApEXel €NionG OIEUKPIVIOEIG
avaQopika Je CUPMeTOXIKG Jdikaiwpata kai dikaiwuaTta doknong Beto (protective rights), kaBwg eniong kai
avagpopIka Je OXECEIG NPAKTOPEUGNG / NPAKTOPEUOUEVOU.

ANXA 11 «Ano KoIvoU ZUHP®VIEG»

To AMXA 11 napéxel Yia mo peaNIoTIKR QVTILETOMION TWV Ano KoIVoU CUPPWVIQV £0TIalovTag oTa dikalimpaTa Kal
TIG UMOXPEWOEIG, NAPA OTN VOMIKN TOug Hop®r. O1 TUNol Twv CUUQWVIOV neplopifovtal oe dUo: and Koivou
eAeyxOeveg dpaoTnpIOTNTEG Kal Kolvonpagieg. H péBodog Tng avaAoyikng evonoinang Oev gival NAEov ENITPENTH.
Ol QUUPETEXOVTEG OE KOIVOMPagiec papuolouV UNoXPEWTIKA TNV evonoinan We Tn PeBodo Tng kabaprg Bong. Oi
OIKOVOUIKEC OVTOTNTEG MOU CUMPHETEXOUV Of and KolvoU eAeyXOUEVEG OpacTnpIOTNTEG £papUolouV MNApOUoIo
AOYIOTIKO XEIPIOPO PE auTov nou epapuolouv €Ml TOU NAPOVTOG Ol CUUUETEXOVTEG O and kolvoU eAeyXOUeva
MEPIOUCIAKA OTOIXEIQ 1} O ano KoIvoU EAEYXOUEVEG dpaoTnpIOTNTEC. To NPOTUMO NAPEXEl £MIGNG JIEUKPIVIOEIG
OXETIKA JE TOUGC CUUETEXOVTEG OE AMO KOIVOU CUUPWVIEG, XWPIC va UNAPXEl ano Kovou EAEYXOC.

ANXA 12 «I'vwoTonoinon OUHHETOXNG OE GAAEC OIKOVOMIKEG OVTOTNTEG

To AMXA 12 avagepeTal OTIC anaiTOUPEVEC YVWOTOMOINCEIG MIAC OIKOVOMIKAG OVTOTNTAG, CUMNEPIAAUBAVOUEVIV
ONUavTIKWV KPICEWV Kal UNOBECEWY, Ol OMOIEC ENITPENOUV GTOUG AVAYVWOTEC TWV OIKOVOUIKWV KATAOTACEWV Vd
aglohoynoouv Tn @UGIN, TOUG KIVOUVOUG Kal TIG OIKOVOUIKEG ENINTWOEIG NOU OXETICOVTAl WJE TN CUHMETOXN TNG
OIKOVOUIKNG OVTOTNTAG O OUyaTpPIKEC, CUYYEVEIC, ANO KOIVOU OCUM(WVIEG KAl M EVOMOIOUUEVEG OIKOVOMIKEC
ovTOTNTEC (structured entities). Mia oikovopikr) ovTOTNTA £Xel TN duUVATOTNTA va NPOoPei O KAMOIEC 1] OAEC ANO TIC
napanavw yVwoToNOINCEIG XWPIG va €ival unoXpewyevn va epappoacel To AMXA 12 aTo gUvoAd Tou, 1) To AMXA
10 i 11 A Ta Tpononoinueva AAN 27 fy 28.

AAN 27 (Tpononoinon) «AToMIKEG OIKOVOMIKEG KaTaoTAOEIG»

To MpoTuno autd dnuooielBbnke TauTdxpova e To AMXA 10 kal og ouvduacpd, Ta dUo NPOTUNa avTikadioTouv
To AAI 27 «Evonoinuéveg kal ATodikéG OIKOVOUIKEG KaTaoTdaaoelg». To Tpononoinuévo AAM 27 opilel To AoyioTik
XEIPIOYO Kal TIC AnapaitnTeG YVWOTOMOINCEIG ava@opika HE TIC CUPHETOXEG O£ OBuyaTpikEG, Kolvonpagieg kal
OUYYEVEIG OTAV Wia OIKOVOUIKI) OVTOTNTA ETOINALEI ATOUIKEG OIKOVOUIKEG KATACTACEIG. MapalAnAa, To ZupBouAio
HETEPEPE 0To AAT 27 0pouc Tou AAN 28 «EnevOUCEIC O SUYYEVEIC ENMIXEIPAOEIG> Kal Tou AAM 31 «SUUUETOXEC OE
Koivonpa&iec» nou apopoUlV TIG ATOUIKEG OIKOVOUIKEG KATAOTACEIG,

AATI 28 (Tpononoinon) «ENgv3U0E€IG O ZUYYEVEIG eniXEIproeic kai Koivonpagisc»

To AAM 28 «Enevdloeic s Suyyeveic enixelpnosic kai Koivonpagieg» avtikabiotad To AAM 28 «Enevduosig og
ZUYYeVEiG enixelpnoeig». O akonog autou Tou MpoTUnou ival va opicel Tov AoyIoTIKO XEIPIOUO avapopika HE TIG
enevOUOEIG OE OUYYEVEIG ENMIXEIPNOEIG Kal va Napabécel TIG anaiThoEIG yia Thv pappoyn Tng pebddou Tng kabapng
0£0nc kaTa TN AoyIaTIK Twv £NevOUCEWV OE CUYYEVEIC Kal KOIVOMpPagieg, onwg npokUNTel anod Tn dnyogieucn Tou
AlMXA 11.

2.3 Evonoinon

2.3.1 BuyaTpIikEG

Ol €VOMOINUEVEG OIKOVOUIKEG KATAOTACEIG MEPINAPBAVOUV TIG OIKOVOMIKEG KATAOTACEIG TnG ETalpeiag kal Twv
eheyxopevwv and autn enixsipnoswv (BuyaTpikeg). 'EAeyxog unapyel otav n Etaipeia £xel Tnv duvaTtoTnTa va
KaBopiel TIC XPNUATOOIKOVOUIKEG Kal AEITOUPYIKEG OpacTNPIOTNTEG MIAC ENIXEIPNONG HE OKOMO TNV anOKTNon
oPENoUG. Ta anoTeAéoPaTa, Ta NEPIOUCIAKA GTOIXEIQ KAl Ol UNOXPEWTEIC TWV BUYATPIK®V, EVOWHUATOVOVTAl OTIC
OIKOVOUIKEG KATAOTACEIC Pe Tnv HEBOdO OAIKNG evonoinong. O1 OIKOVOUIKEG KaTaoTdaoesliG Twv BuyaTpikwv
ouvTacoovTal We TIG idIEG AOYIOTIKEG NONITIKEG nMou akoAouBei n Etaipeia. O1 evOoopIAIKEG ouvallayeg, Ta evoo-
OMIANIKG unoAoina kai Ta evOoopIAIkG €0o0da kal €E0da, anaAsipovtal kata Tnv evonoinon. H unepa&ia nou
npokUNTEl KATa TNV £€ayopd enIXEIPnocwy, av eival BTk avayvwpileTal WG Pn anooPECIYO MEPIOUTIAKO
OTOIXEIO, UMOKEINEVO £TNCIWG O EAEYXO anopeiwong TnG agiag Tou. Av ival apvnTikn, avayvwpiletal wg £6o00
OTNV KATaoTaon anoteAeopatwv Tou Opilou. Ynepatia, sival n diagopd PETAEU TIUAKATOC yia TNV AnokKTnon Kal
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€UAoynG afiac Twv nIYEPOUC NEPIOUTIAKWY OTOIXEIWV, TWV UMOXPEWOEWV KAl TWV EVOEXOUEVWV UMOXPEWTEWY
TNG anoKTWHEVNG.

2.3.2 ZuvaAAaypaTikéG MeTaTponég

(a) AeIToupyIKO VOUIGHA Kal VOUICoWA napouciacng.
Ta oToIXEId TWV OIKOVOUIKWOV KATAOTACEWV TWV £TAIPEIDV Tou Opilou kal Tng ETaipiac skppalovral o supw,
Mou €ival To VOUICHA TOU OIKOVOMIKOU NePIBAANOVTOC HETA OTO 0onoio AsiIToupyoUv (ASITOUPYIKO VOUIoUQ).

(B) Zuvah\ayég kai undAoina

O1 ouval\ayég og EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOHA HE TV XPNON TWV ICOTIHIWV NOU
IOXUOUV KaTa Tnv nuepopnvia Twv cuvalhaywv. KEpdn kal {nUIEG and ouvaAAayHATIKEG OIAPOPEC Ol OMOIEG
npokUNTOUV anod Tnv €kkabapion TETOIWV CUVAAaywv kata Tnv dIApKeld TNG NEPIOGdOU Kal anod Tnv WETATponr)
TWV VOUIOUATIK®Y OTOIXEIWV nou ekPppalovTtal o EEVo VOUIOUA PE TIG IGXUOUCEG ICO0TIMIEG KATA TNV NUEpounvia
IcoAoylodoU, kaTaxwpoUvTal ota anoTeAégpata. O1 ouvalaypaTikeéG dlapopEG anod Jn VORIoUATIKA OTolxeia nou
anoTigwvTal aTnv eUAoyn agia Toug, BewpouvTal WG TUAHA TNG EUAoyNG afiac kalr CUVEN®G kaTtaxwpouvTal onou
kal ol dlapopég TnG €UAoyng a&iag. Ta OTOIXEId TWV OIKOVOMIKWV KATAOTACEWV TWV ETAIPEIV TOU OMIAOU
€MPETPOUVTAl BACEI TOU VOUIOUATOC TOU OIKOVOUIKOU NEPIBAANOVTOC, TNG EKACTOTE XWPAC OMNou ASITOUpPYEi N KGOs
£TaIpeia Tou opiAou. Ol ATOMIKEG OIKOVOUIKEG KATAOTACEIG TWV ETAIPEIOV MOU UETEXOUV OTNV €vVOMoinon, Kal ol
onoie¢ apxika napouadialovral oe VOMIOUa OIapopeTIKO and TO VOMIOUA napouciacng Tou opihou, £xouv
peTaTtpansi oe €. Ta oToIxEia Tou evepynTIkoU Kal Ol UMOXPEWCEIC £XOUV WETAPPACTEI 0 € OTNnV I00TIYIa
KA€IOiJATOG TNV NUeEpPounvia Tou IooAoyiopoU Ta éooda kal Ta €60da €xouv WeTATpaneli oTo VOUIoPa napouciacng
TOU OMiAOU OTIC WECEC I00TIYIEG KABe avapepopevnc nepiodou. ‘Onoieg dlagopEéG NPokUNTouv and autn Tnv
Oladikacia PETapEPOVTal 0TO anoBePaTikO PETATPONNG IGOAOYIOUWY BUyaTpIKWV O EEVO VOWIOUA, TNG Kadapng
0£0NC, HEOW TWV AOINWV GUVONKWV EGOOWV.

2.4 1dioxpnoiponoioUpeva Evompara nayia oroixeia

Ta 1010XpNoIJoNoIoUKEVA NAyIAd AnOTIMWVTAI OTO KOOTOC KTNOEWC MEIOV TIC anooBEselC. To KOOTOG KTHOEWG
nepihappavel OAeg TIC Aueoa enippInTEEG OANAVEG yia TNV dMOKTNON TwV OTOIXEiwv. MeTayevéoTepeg dandaveg
KaTaxwpoUvTal o€ enaugnon Tng AoyioTIKNAG a&iag Twv evowpdTwv nayiwv povov av niBavoloyeital oOTi
MEANOVTIKG OIKOVOUIKG OPEAN Oa €I0peUCOUV GTOV OUIAO Kal To KOOTOG TOUC PNopei va anoTiunOsi agionioTa.

O eykaTaoTACEIC 0 akivnTa TpiTwv (dnuioupyia KATAoTNUATWVY) ANooBEVOVTAl OTOV EKTIMMHPEVO XPOVO TNG
pioBwong.

O1 anooBéaeic unoAoyilovTal e Tn oTadepn PEBodo Peoa aTnv W@PENUN {wh TwV Nayiwv, n onoia avaAuTIKa EXel

WG E8NG:

- KTipia (1016kTnTa) 50
- HAekTpo-Mnyavohoy. kAn. Eyk/oeic IDIOKTNTWV KTIpIWV 20-25
- Eyk/0gIC 0€ akivnTa TpiTwv 8-12
- MnxavoloyIkoc eEonNIoUOC 7-9
- AutokivnTa — Oxnuara 7-9
- Noinoc eEonNiopoc 7

O1 1510NapayopEVEG EVOWUATEG AKIVNTOMOINCEIG OTOIXEIOBETOUV NPOCONKN OTO KOOTOG KTNOEWS TWV EVOMHUATWY
akKivnTonoInoswyv os a&iec nou nepIAaPBaAvouv To AUedo kOOTOC HIcB0d0aiac Tou NPoownikoU, NMoU GUUHETEXE
OTNV KATaokeur, KOOTOG avaAdwBeVTwV UMKV Kal AAAa Yevikd kOoTn. Or UNOAEIUKATIKEG a&ieg kal oI WPENIPES
{WEG TV EVOWUATWV Nayinv UNOKEIVTal O eNaveEETaon o KABe nuepopnvia IcoAoyiopoU. EAv ol UNOAEIYPATIKEG
agiec, n npoodokwuevn WEENEN {wn f 0 MNPOGOOKWHEVOC PUBUOC avaAwong TwV HEAOVTIKWOV OIKOVOUIKWV
WEEAEIWV MOU EVOWUATMVOVTAlI O KAMOIO NEPIOUTIakd aToIXEio £xouv PeTaBAndsi, ol ah\ayEg avTipeTwnidovTal
AOYIOTIKA WG HETAPROAEG OE AOYIOTIKEG EKTIUNCEIG. KaTa Tnv NwAnon evowudTtwv nayinv, ol dlagopég JeTagu Tou
ETHZIA OIKONOMIKH EKOEZH 45
TIEPIOAOY AI10 01 IANOYAPIOY EQX 31 AEKEMBPIOY 2011 FE



TIUAUAToG nou AauBaveTal kal TNG AoyIoTIKNAG Toug agiag kataxwpoUvTal w¢ képdn N {nuieg oTa anoTeAéouara.

H AoyioTikn a&ia Twv evowpdaTwy nayinv eAEyXETal yia anopsinon oTav undapyouv evOei&elg, dnAadr yeyovoTa I
aM\ayeg oTIC nepioTacelc deixyvouv OTI N AoyioTikn a&ia mbavov va pnv sival avaktioiyn. Av undapxel TETola
£vOeIEn kal n AoyioTikn afia Eenepva To NpoBAENOPEVO AVAKTNOINO MOCGO, TA MEPIOUCIaKd oTolXeia 1 Yovadeg
Onuioupyiag TAUEIQK®V POWV AMOWEIWVOVTAl OTO AVAKTNOIYo Nodd. To avakThoido Modo TwV aKIVATWY,
£YKATAOTACEWV Kal €EonAIoPoU ival To peyaAUTePo PETAEU TG Kabapnc TIMAC NWANCEWC TOUG Kal TnG agiacg
¥pnong Touc. Ma Tov unoloyiopd TnG a&iac XPHoews, Ol avAPEVOUEVEG MEANOVTIKEG TAMPEIQKEG POEC
npog€opAolvtal otnv napoloa afia Toug XPNOIUOMOIWVTAG €va Mpo-POPoU MPOEEOPANTIKO EMITOKIO MOU
avTavakAd TIG TPEXOUTEG EKTIMNTEIC TNG ayopdc yia Tr dlaxpovikn agia Tou XpruaTog kal TwV ouvapv KIvoUvwY
Npoc¢ TO NEPIOUTIAKO OTOIXEIO.

'OTav ol AOYIOTIKEG aieC TwV EVOWUATWY aKIVNTOMNOINCEWY UNepRaivouv Tnv avakThnoiun agia Toug, n diagopa
(anopeiwon) kaTaxwpeital apyika os Peiwan Tou oxnuaTiofévrog anobepatikol UAoyng afiac (eav undpyel yia
TO avTIOTOIXO MAyIo) To onoio ansikovi(eTal o Aoyapiacpous Twv IDiwv Kepalainv. Kabe {nuia anopeinong nou
npokUNTEl NEPA ano To oXNUATIOBEY anoBepaTiko yia TO GUYKEKPIPEVO MAyIo, avayvwpileTal apeoa w¢ €000
oTNV KaTdoTaon anoTeAETUATWY XPAONG.

2.5 Enevdloeig og AkivnTa

EnevdUoeig o€ akivnta €ival ol nevoUOEeIg Mou apopolv OAa ekeiva Ta akivnta (oTa onoia nepiAaypavovTai n yn,
Ta KTipla 1 Ta pépn KTIpiwv) Ta onoia kaTéxovral PEOw ayopdg and Tov OWIAO, PE OKOMO TNV anoOKTNnon
MIoOWPATWY anod Tnv kyiocbwor| Touc. O1 enevdUoEIg O akivnTa eNIPETPOUVTAl apXIkd 0TO KOGTOG KTHONG Toug,
oupnepiAapBavopévwy Kal Twv £80dwv ouvalhayng. MetayevéoTepa anoTigoUvTal oThv gUAoyn agia Toug. H
Aioiknon npoodiopilel TRV €UAOYN a&ia XPNOILONOIOVTAG TEXVIKEG anoTiunong. O okomnog TnG XPnong HIAag TEXVIKNG
anoTiynong sival o kabopIoUOC TNG TIUAG guvaAlaync nou Ba NPOEKUNTE KATd TNV nUEpounvia enPETPNONG vyia
pia ouvahhayny oe kaBapd eunopikn Pacn napakivoUpevn and GuvhBeIC €nIXEIpnUATIKOUG MAPAYOVTEC. STIG
TEXVIKEGC AnoTipnong nepIAapBaveTal eTall aAAwv n xpron NpoceaTwy cuvalaywv os kabapd gunopikn Baon,
n avagopd oTnv TpExouaa eUAoyn a&ia evog ouaiwdwe ouvapous PESOU Kal n avaluan Twv NPosEoPANPEVWV
TAUIAKWV POWV TOU,

H exTipnon Tng ebAoyng a&iag Twv akIvVATWY £YIVE and opKWTO MPAyuaToyvwupova akivnTng nepiouciag o onoiog
EXel Ta nNpoodvTd Kkal TNV euneipia otnv a&ioAoynon akiviitwv kai Oev OXeTiCeTal pe Tov Opido. H
EMAVEKTIUNGN/EKTIKNON apopa anokAEIOTIKG aTa ynineda kai kTipia kar AEN ava@épetal aTo punxavoAoyiko 1 GAAo
KivnTo €€onAiopd Tng Etaipiac. Kabwg dev undapyel ouoTtaon opilovTiwv I KaBETWY IDI0KTNCIMY YIa Td KTipid, N
dIGKkpION TNG EKTIHWMEVNG agiag peTa&u a&iag ynnédou kai a&iag kTipiou Bewpndnke wg avaloyikn enipaveia
ynnédou ava kTipio, pe Bacn Tnv avwdour) Tou. H AoyioTIkn agia nou avayvwpileTal OTIC OIKOVOUIKEG KATAOTATEIG
TOU OMIAOU avTIKaTonTpIEl TIC CUVONKEG TNG ayopac KaTta Tnv nuepounvia Iooloyiopol. Kabe képdog fi {nuIa nou
npokUNTel and PeTaPoAn oTnv guloyn a&ia Twv enevdUoEwV O akivTa avayvwpileTal oTa anoTeAéouaTa Tng
XPNong nou npokUnTel.

METapopEC NPoG TNV Katnyopia Twv enevdUCEWV G aKivnTa yivovTal JOvo OTav Unapyel JETABOAN aTnv xprnon
auTwV, Nou anodeIKVUETAl anod To NEPAC TnG 1ID10XpNaIKonoinong anod Tov OJIAC 1 anod To NEPAG TNG KATAOKEUNG
€VOC akIviTou 1 and Tnv aglonoinan Wiag AeImoupyikng Kiocbwong ano TpiTo.

METAPOPEG AKIVATWV anod Tnv kaTtnyopia Twv enevoUoewy o€ 1I010XPNOIKONOIOUKEVA akivnTa yivovtal povo otav
unapyel HeTaPoAr Xpnonc autwy, nou anodeikvUeTal anod TNV &vapen Tng 1Id1oxpnaoiponoinong and Tov OuIAo 1
TNV KaTatagn Toug wG KaTexOWeva npog nwAnon. Ma Tnv PETAQOPA aKIVATOU and Thnv KaTtnyopia Twv
enevOUCEWV O€ 1010XPNOIUOMNOIOUKEVA aKivTa TO TEKUAIPOUEVO KOOTOG TOU AKIVATOU Yid TNV HPETAYEVEDTEPN
AOYIOTIKN avTIMET®ION, anoTeAel n ebAoyn a&ia Tou katd TNV nUepounvia TG JETABOANG TNG Xpnone. Ta KEPON 1
{nuiec nou npokUnTOUV ano Tnv diaypapr f Tnv diabeon TnG enévduong ot akivnta, avayvwpilovralr oTta
anoTeAéopaTa kaTta Tnv nepiodo TngG diaypagng n Tng diabsong.

Ta enevduTIkG akivnTa Tou opilou a@opolv OU0 akivnTa nou eupickovTal oTnv 0dd Meipalwg Kal oTo
aspodpopio. H guloyn agia Twv €NsvOUTIK®V AKIVATWV TOu opiAou noool 75 eK. eupw Nepinou, npoadiopiobnke
anoé avegapTnTo kAl  AVAyVWPIOUEVO EKTIUNTI OTIG apxéG Tou 2010. H idia aia An@enke unown Kai yia TG
OIKOVOMIKEG KaTaoTdoelg Tng 31.12.2010, pe dedopévo OTI dev UNNPEE PETABOAR OTIG OUVBNKEG OE OXEON PE THV
31.12.2009 .
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2.6 'Aula Nepiouaiaka ZToIXEia
2.6.1 Epnopika Znpara kai Adeieg

Ta anokTnB&vTa UnopIKA onUaTa Kai ol adeleg apyika avayvwpilovTal oTo I0TOPIKO ToUG KOOToG. O1 adeleg Exouv
nepIOPIoUEVN WPENIUN (R Kal aneikovifovtal oTo KOOTOG Meiov TIG OwpeUpEveg anooBéoelg. H anooBeon
unoAoyileTal XpnaoiponolwvTac Tn PEBodo TG wPENIUNG {wNG U oKond TNV KATAVOUN TOU KOOTOG TWV EUMNOPIKWOV
onuaTwv Kai Twv adelnv KaTd Tn JIApKEIa TNG EKTIHOPEVNG WPENUNG {wNC TOUG.

Mapaxwpnon adeiag anokAEIOTIKNG eKUETAMNEUONG KaTaoTnudtwv agopohoynTwv €idwv: H napayxwpnon adsiag
(Oikaiwpa) anokAeIoTIKAG ekpeTaleuonc (apBpo 120 N.2533/1997) KaTaoTnuaTwyv apopoloynTwv €B®V Kal
gUpavi(eTal OTIG EVONOINMEVEG KATAGTACEIG OTNV €UAoyn aia TnG Onw auTr anoTiuynénke anod ave&aptnTo
OPKWTO EKTIUNTN TNV NUEPOMNVia anokTnang eAéyxou Tng etaipeiag K.A.E AE. O1 anooBéaeig dievepyouvTal Ue TNV
oTabepn pEBOdO kata Tnv dIApKeEId TNG WPENUNG WG TWV GTOIXEIwV N onoia avépxetal ata 50 xpovia.

2.6.2 Aoinda ‘Aula MNMepiouoiaka ZTolIxEia

TNV Katnyopia auTr evtacoovTal Ta PIGOWTIKAG dIKalwPaTa Tou opiAou, Ta onoia avayvwpilovral apXika oTo
KOOTOG KTRONG Touc. META TNV apyIKn avayvwpion, Ta Guha NepIoUaiakd oTolxeia eniPeTpolvTal To KOOTOG TOUG
JEioV TIC OWPEUWPEVEG anooBETEIC TOUG kal onoladnnoTe {nuia anopesiowong nou Tuxov éxel npokUwel. Eniong
nePINaPBAVOUY TO AMOKTWHEVO AOYIOHIKO MOU XPNOILOMNOIEiTAl aTRV napaywyn r otn dloiknan. O1 anokTneioeg
adelsg nou agopolv o AoYIOUIKO Kegpalalonolouvtal Pe Bacn TIC dandvec mou npayyaronoinénkav yia Tnv
anoKTNaon Kal TNV €yKaTaoTaon TOU OUYKEKPIKEVOU AoyiopikoU. O1 dandveg nou oxeTi(ovTal e T GUVTNPNCn Tou
nAekTpovikoU AoyiopikoU avayvwpilovtal ota £5o0da Tng nepiodou oTnv onoia auTég npaypartonoiolvTal. Ol
danaveg ol onoieg Kepaaionolouvral anooBévovTal Pe Tn PEBodo TnG oTabepnc andoBEoNG KATA TIC EKTIHWUEVES
WPENPEC {WEC TOUC,

2.6.3 Anopesiwon a&iag Meplouciakmv ZTOIXEIWV

Ta aula neplouciakd aTolxeia nou €xouv anpoadiopioTn W@EAIUN {wr kal dev anooBEévovTal UNOKEITAl O EAEYXO
anopeinong TG a&iag Toug TOUAAXIOTOV €TNOIwG. Ta NEPIOUGIaKa OTOIXEId MOU UMOKEIVTAl O anooBeon
eAEyxoVTal Yia anopeinaon Tne a&iag Touc, OTav unapyouv evdsiEeic OTi n AoyloTikn afia Toug dev Ba avakTnOei. H
avakTnoiun a&ia sivar n yeyahutepn a&ia peta&l Tng eUAoyng a&iag PelwPEVNG We To anaiToUPEVO yid TNV NMANCN
KOOTOG Kal TNG a&iag Xproews Tou neplouaiakol aToixeiou. H agia xpriong npoodiopileTal e NposEo®Anon Twv
HEAOVTIKDY POWV HPE TO KATAAANAO MPOEOPANTIKO €miTOKlo. EAv n avaktioiyn afia sivalr pikpdTepn TNG
avanooBeoTng, TOTE N avanooBeoTn a&ia PEIWVETAl £0C To UYWOC TNG avaKTAGIUNG.

O1 {nuiéc anopeinong avayvwpilovTal wg €600a oTa anoTeAéopaTta Tng XPRong kata Tnv onoia npokUnTouv,
EKTOG €0V TO MEPIOUCIAKO OTOIXEID £XEI avanpoodpuooTei, ondTe n {nuia danousiwong WEIWVEl TO avTioToIXO
anoBeuaTikd avanpooappoync. ‘Otav ot PeTayeveoTepn Xpnon n {nuia anopsinong npénel va avaoTpagei, n
avanooBeoTn aia Tou neploudiakoU oTolxeiou au&dvetal £éwg To UWoC TnG avabBewpnuévng eKTIiUNoNG Tng
avakTnoIungG a&iag, oto Babuo nou n veéa avandoPeotn aia dev unepPaivel TNV avanooPeoTn agia nou Oa eixe
npoodiopIoTei €av dev gixe kataxwpnBei n {nuia anopsiwong oe nponyoUPeveS XpAoelc. H avaaTpo®r Tng {nuiag
avayvwpileTal oTa £00da, EKTOG Qv TO NEPIOUCIAKO OTOIXEIO EXEI AvaNPOodpHUOaTEi, oNOTE avaaTpo®r Tng {nuiag
anopeiwong au&avel To avTioTolxo anoBepaTikd avanpooapuoyng.

Ma TV ekTipnon Twv {NPIKV anopEinong Ta NEPIOUTIakd OTOIXEIA EVTACOOVTAl OTIC HIKPOTEPEC OUVATEG OVADEG
OnMIoUpYiag TAPEIQK®Y POwV.

2.7 Xpnpatooikovolika Mepilouciaka ZToixeia
2.7.1 Apxikn Avayvwpion

Ta XpnUAaTooIKOVOUIKG MEPIOUCIAKA OTOIXEIa KaTaxwpoUvTal aTov IgoAoyiopo Tou opidou, and Tn GTIYUR Mou O
OMINOG KaBioTaTal éva PEPOG €K TWV GUUBANNOUEVWY TOU XPNUATOOIKOVOUIKOU JECOU.

Ta XpnUAToOIKOVOUIKA MEPIOUCIAKA aToIXEia Tou opilou Ta&ivopoUvTal GTIC NAPakATw KATnyopiEG NEPIOUTIAKWV
oToIXEIWV:

> daveld kal anaitioelg, anaiThoEgIC ano EUMNOPIKEG OPACTNPIOTNTEC
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kaTabeoeig OWewg kal npobeopiag

XPNHATOOIKOVOUIKA Neploualakd aToixeia aTnv eUAoyn afia HECW TWV ANOTEAECUATWY,
Olab£oiya npoc NwANGN XPNHATOOIKOVOUIKG OTOIXEIA, Kal

£nevOUOEIG DIAKPATOUEVEG PEXPI TN ANEN.

YVVVYVY

Ta xpnHATOOIKOVOUIKA MEPIOUTIakA aTolxeia diaxwpifovtal oe SIapOPETIKEG KATnyopieg and Tnv dloiknon avaloya
E Ta XapakKTNPIGTIKG TOUC Kal TOV GKOMO YIid TOV OMoio anokKTouvTal.

H katnyopia oTnv onoia katatdoosTal KABE XPNUATOOIKOVOUIKO PECO dlagpoponoleital and TIC UNOAOINES Kadbwg
avaloya peE Tnv kartnyopia otnv onoia Oa kartaxwpnBei, 1oxUouv OIAMOPETIKOI KAVOVEC OGOV agopd oTnv
anoTiynon Tou ah\a kal gTov TPOMo avayvwpiong kabe npoadiopI{OUeEVOU anoTEAEGUATOC EiTE OTNV KATAGTAON
anoTeAeopaTwv £iTe ancubeiag ota Idia Kepalaia. Ta XpnuUaToolKovouikd MEPIOUCIaKa aToIxEia avayvwpilovTal

HE TNV EQapHoyn TG AOYIOTIKNAG TNG NHEPOUNVIAG TNG EMNOPIKNAG GUVAAAAYNG.

2.7.2 XpnuatooikovoHika Mepiouoiaka ZToixeia anoTunwpéva oTnv eAoyn agia
HEOW TWV ANOTEAECHATWV

Ta XpnuUaTooIKOVOUIKA MEPIOUTIAKA OToIXEia anoTiywdeva oTnv €UAoyn aia HECW TWV AMOTEAECUATWV
nepINaPBAvoUY  XPNUATOOIKOVOUIKG OTOIXEId MOU  £ival KATEXOMEVA KUPIWG Yia €unopikoUc okomnoUg Kal
npoadiopilovTtal and Tov OUIANO WG anoTIYWUEVA aTNV gUAoyn a&ia PECW TWV ANOTEAEOUATWY KATa ThV apxIKn
Touc avayvwpion. EnminAéov, Ta napaywya xpnpaToolkovopika oTolxeia mou Ogv mAnpoUv Ta KpIThpia yid
AOYIOTIKR avTioTaduiong Ta&ivopgoUvTal 0 AuThVv TNV KaTnyopia.

Ta XpnNUATOOIKOVOUIKA MEPIOUCIAKA OToIXeia Mou nepliAaupavovral ¢’ auThv TNV Katnyopia anoTigwvTal oThv
€uloyn afia pECW Twv anoTEAEOPATwV kal dev WMNopouv va avarta§ivounbolv oe AMn katnyopia. Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa Nou €xel TAEIVOUNOel 0 OMIAOG G auTr TNV Katnyopia nepiAapBavouv
HETOXEC EIONYMEVEC GTO XpnuaTioTrpio ABnvav kal Kunpou kabwg kal pepidia apoifainv Kepaidiwy.

2.7.3 AiakpaTtoUHeveG HEXPI TNV ANEN Enevduoeig

O1 dlakpaToUWEeVEG UEXPI TNV ANEN €nevOUOEIG gival un napdywya XPnHaTooIKOVOUIKA GToIXEid PE kaBopPIoPEVEG N
npoodiopI{OJeveG NANPWUEG kal kaBopiopévn AnEn. Ta XPnUATOOIKOVOMIKA OTolxeia XapakTnpilovral oav
OlakpaToUpeveg péxpl TNV ANEn enevdloelc spdoov n Aloiknon €xel TRV npobeon kal Tn duvaToTnTa va Ta
OlakpaTnaoel PéEXpl TN ANEN Touc.

MeTa TNV apxIKn avayvwpiar, ol enevOUCEIC NOU EUNINTOUV GTNV KATNyopia auTr, anoTIpwvTdl oTo avanocoBeaTo
KOaToG Bdacel TnG HeBOdOU Tou nMpaypaTikoU eniTokiou. To avandoBeaTo KOOTOC £ival TO MOGO GTO OMoio apxIka
EMIPETPABONKE TO XPNUATOOIKOVOUIKO MEPIOUTIAKO GTOIXEIO 1} N XPNMATOOIKOVOUIKF UMOXPEWGT PETA THV apaipeon
TwV anonAnpwU®V Kepalaiou, NAEoV I PEIOV TN CUCCWPEUPEVN anooBeon kabe dlapopdc PETAEU Tou apyikoU
auTtoU noooU Kal Tou kataBAnTéou atn AREN noool unoloyi{opevn Ye Tn PEB0dO Tou npaydaTikoU EMITOKIoU, Kal
WETA TNV apaipean kabs unoTiynong.

>ToV unoAoyiouo nepIAaUBAvovTal OAEG ol auoIBEG Kal ol hovadec nou kataBAndnkav f eAngonoav PeTatl Twv
OUPBaAMAOEVWV Mou anoTedoUv avandonacTo YEPOC TOU MPayuaTikoU MITOKIOU Ta KOOTN GUVaMayng kal kabe
£navénan r EKNTwon.

EninAéov, £Gv unNApXouv avTIKEIYEVIKG TEKUAPIA OTI TO XPNUATOOIKOVOUIKO GTOIXEIO £XEI UNOOTEl Peiwan TNG agiag
Tou, TOTE n €névOucn anoTIYAaTal oTnv napoloa a&ia Twv NPOBAENOUEVMV TAUIAKWY POV TNG kal kabe diagopd
ME TNV AoyIoTIKNA a&ia TngG enévduong avayvwpileTal oTa anoTeAéopaTta wg {nyia.

EUAoyn Agia

H euloyn a&ia Twv enevdUoewv Mou ugioTavTal oc pia evepyd ayopd anodelKvUETAl anod Tnv avagopd Ce
XPNHATIOTNPIAKEG TIMEG TNV nuUeEpopnvia Tou Ioohoyiopou. Eav n ayopd yia pia enévduon Oev eival evepyog n
Aloiknan npoadiopilel TNV €0Aoyn a&ia XpnoIPonNoIWVTAG TEXVIKEG anoTiunong. O akondg TNG XPNonG KIAg TEXVIKNAG
anoTiynong sival o kabopIoUOC TNG TIUAG guvaAlaync nou Ba NPOEKUNTE KATd TNV nUEpounvia eNPETPNONG vyia
pia ouvaAhayn o€ kaBapd epnopikr BACH MAPAKIVOUMEVN aMNO OGUVNBEIG ENIXEIPNPATIKOUG NAPAYOVTEG. ZTIG
TEXVIKEC anoTipnong nepIAapBaveTal YeTagl arAwv n Xprnon NpoceaTwy cuvalaywv os kabapda gunopikn Baon,
N avagopd oTnv TpExouaa gUAoyn a&ia evog ouaiwdwE ouvapouc PECOU Kal N avaluon TwV NPosEoP@ANUEVOV
TAUIAKWV POWV TOU.
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2.8 AnoB¢uara

Ta anoBéuata eMPETPWVTAl OTNV  KAT €i00C XaunAoTepn TIUR METAEU KOOTOUC KTNOEWC kal kabapng
peuoTonolnoiung a&iac. To kooTo¢ npoadiopileTal Ye Tnv PEBODO Tou pECOU oTaBuIkoU kooTouc. H kabapn
peucTonoInoIun aia ekTiydTal Je Baon TIG TPEXOUTEG TIHEG NWANCNG Twv anoBepdatwy oTa nAaiola Tng ouvirfoug
OpacTnEIOTNTAG APAIPOUPEVWV Kal TWV TUXOV £00WV NWANGNG ONOU GUVTPEXEI NEPINTWOT).

2.9 Aaveia, ANAITACEIG and EPNOPIKEG SpaoTnPIOTNTEG Kal AoInéG ANAITNOEIG

Ta daveia kal ol anaitnoeIG €ival Pn Napaywya XPnUaTooIKOVOUIKG OTOIXEId ToU evepynTikoU PE OTABEPEC Kal
NpoodIopICUEVEG KATABOAEG kal Ta onoia Ogv EXOUV XpNUATIOTNPIAKN TIUN O evepyd ayopd. AnuioupyoUvTal 0Tav
0 OMINOG napexel Xpnuata, npoiovTa N unnpeoieg aneubeiag o €vav oQEINETN XwpIiG NpOBecn EUNOPIKNG
EKPETANAEUONG. ANOTIPWVTAI OTO avandoBeoTo KOOTOG Bacel ThG HEBODOU Tou MpaypaTikoU NITOKIOU Weiov KAde
npoPAewn yia anopeiwon. KabBe petafoAn otnv aia Twv daveiwv kal anaimnoewv avayvwpileTal orta
anoteAéopata OTav Ta dAvEld kal ol anaitnoelg diaypagovTal f ugioTavTal peinon Tng a&iac Toug kabwg kal kaTa
£pappoyn TG YeBOdou Tou NpaypaTikou EMITOKIOU.

O anaimnoeIc and sUnopIkEG dpacTnPIOTNTEG avayvwpilovTal apxXika aTtnv eUAoyn aia Toug Kal PETayevETTEPa
ENIPETPOUVTAI OTO AvanooBeoTo KOOTOG HE TNV PEBODO Tou npayuaTikoU niTokiou. KataAAnAeg npoBAEWEIS yia
EKTIHWPEVA WN AVAKTACIMG Mooa avayvwpilovral oTd anoTEAECUATA XPROEWC OTAV UMAPXEl AVTIKEIPEVIKN
anodeIEn OTI To NePIOUTIaKO aToIXEio £xel anopsiwdsi. H avayvwpilopevn npoBAeyn enipeTpdTtal we n diagopd
METAEU TNG AoyIoTIKNG a&iag Tou neplouaiakoU OTOIXEIOU Kal TNG napoloac a&iag Twv EKTIHOUEVOV HEAAOVTIK®V
TAUIAKWV POWV MNPOEEOPANUEVWY HE TO MPAydaTikO EMITOKIO MOU IOXUE KATd Tnv apxikn avayvopion. Ma
OPICHUEVEC ANAITAOEIG NPAYUATONOIEITAl £EAEYXOC Yia TUXOV dMOWEiwon Toug ava pepovwyevn anaitnon (yia
napadelyya yia Kabe neAaTn EexwpioTda) OTIG NEPINTWOEIG OMOU N €ionpagn TnG anaitnong £Xel XapakTnpIoOsi
EKMNPOBETUN KATA TNV NUEPOUNVIA TWV OIKOVOUIK®WY KATAOTACEWV ) O NEPINTWOEIG OMNOU AVTIKEIMEVIKA aToIXEIa
unodeikvUouv TNV avaykn yia anopsiwon Touc. O1 AoINEG analThosIC opadonolouvTal Kal EAEyXovTal yia TUXOV
anopeinaon Toug oTo GUVOAO Touc. To Noadod Tng {nuiag anopeinang sival n diagopd PeTAEy TnG AoyioTIKNAG agiag
TWV aNaITOEWV KAl TWV EKTIMOUPEVQV HEANOVTIKWV TAPIOKWV powv. To nocd Tng {npiag anopeinong
KaTaxwpeital wg €£0d0 aTa anoTeAéouaTa.

O1 anaimioelg kal Ta davela nepIAaPBavovTal oTa KUKAOPOopoUVTa MEPIOUTIAKA OTOIXEIQ, EKTOC AUTWV MOU Afjyouv
META TNV Napodo dwdeka Unvwv and Tnv nuepopnvia iIcohoyiopou. AuTtd xapakTtnpilovral gav un KukAogopouvTta
NEPIOUCIAKA OTOIXEIA. ZTOV I00AOYIOUO Ta§ivopouvTal oav €UMOpPIKEG Kal AAAEG aNAITACEIG kal AnoTeAOUV To
HEYAAUTEPO PEPOC TWV XPNUATOOIKOVOUIKWY NEPIOUTIAKWV OTOIXEIWY TOU OMiAou.

2.10 Tapsiakda IcodUvapa

Ta diaboipa kal 1IgodUvapa diabeaipwv nepIAayfavouv Ta YETpNTa oTnv Tpanela kal 0To Tapsio kabwg eniong
Kal TIG Bpaxunpobeapeg enevdUOEIG UWPNANG PEUCTOTNTAG ONWG repos kal TPAne(IKEG KATABETEIG PE NUEPOUNVia
ANENG HIKPOTEPN TWV TPIAV HNVDV.

Ma Tnv kataption Tng Kataortaong Tapsiakwv Powv, Ta Tapsiaka diabsoipa kai iooduvapa anoteAolvtal ano
Tapelaka dlabEoiya Kal Tapeiaka iooduvapa Onwg npoadiopioTnKav avwTepw, Xwpic va nepihappavovral Ta
EKKPEPN unoAoina Twv Tpanedikwv unepavaAnpewv (bank overdrafts).

2.11 MeToxiko KepaAaio

O! KOIVEC PETOXEC KATATAGoovVTal oTa idla KepaAaia. Apeoa kOOTN yia Thv €kdoon UETOXWV, epgpavidovral YETa
TNV apaipecn TOU OXETIKOU (POPOU E£I00DNMATOC, O UEiwan Tou NpoiovTog TnG £kdooncG. Ausoa kKOOTn nou
oXeTi(ovTal pe TNV £kOOCN WETOXWV YIA TNV AndKTnon €NIXEIPOEWV NEPINAPBAVOVTAl OTO KOOTOG KTHOEWS TNG
ENIYXEIPNOEWE NOU AMoKTATal. To KOOTOG KTHOEWG TwV 1DV HETOXWV UEIWUEVO HJE TO POPO €l00dNuaTog (eav
OUVTPEXEl NEPINTWON) gPPavileTal aPaipeTIKa TV 10iwV KEPAAAinV TOu OPIAOU, PEXPIC OTOU Ol IDIEG PETOXEC
nwAnBouv 1 akupwBolv. Kabe képdog ) {nuIa anod nwAnon 1diwv PETOX®V KaBapo and Aueaa yia TNV cuvaiiayn
Aoina kdoTn Kal (popo €1I000NUATOC, av GUVTPEXEI NEPINTWATN, UgavileTal wg anoBepaTiko oTa idia kepahaia.

ETHEIA OIKONOMIKH EKOEEH 49
ITEPIOAOY AI10 01 TANOYAPIOY ERQX 31 AEKEMBPIOY 2011 Eouu



2.12 XpnHATOOIKOVOHIKEG YNOXPEWOTEIG
2.12.1 Apxikn Avayvepion

O1 XpNUATOOIKOVOUIKEG UMOXPEWOEIG KaTaxwpoUvTal oTov IGoAOYIOHO Tou OMiAOU, anod Tn GTIYUr MOU O OMIAOG
kaBioTatar éva WEPOC €K TWV OUMPAMOPEVWV TOU XPNHATOOIKOVOUIKOU péToU. Ol XpnUATOOIKOVOMIKEG
UNOXPEWOEIC Tou opiAou nepihapBavouv Tpane(ika ddaveld kal Aoyaplacpouc unspavalnwewc (overdraft),
EMUNOPIKEG KAl AAAOU €IOOUG UNOXPEWTEIG KAl XPNHATOOIKOVOUIKEG HITOWOEIG.

O1 XpNHATOOIKOVOUIKEG UNOXPEWNTEIG TAEIVOUOUVTAl OTIG NAPAKATW KATNYOPIEG:

> XpNUATOOIKOVOMIKEG UMOXPEWOEIG ENIUETPWUEVEG TNV €UAoYN a&ia PHECW AnOTEAEOUATWY
XPpNUATOOIKOVOUIKEG UMOXPEWTEIG EMNPETPWHEVEG OTO ANOCPETIUO KOGTOG

2.12.2 XpnHATOOIKOVOHIKEG YNOXPEWOEIC (EKTOG Aaveiwv)

O! XpnHATOOIKOVOUIKEG UNOXPEWOTEIC avayvwpilovtal OTav 0 OMIAOG CUMHETEXEI OE Hia GUPBATIKS CUPQWVIa TOU
XPNHATOOIKOVOUIKOU HECOU Kal dlaypagovTtal OTav o OWIANOG anaAdcosTal and TNV UNOXPEwon 1 auTh
akupwveTal 1 Afyel. O1 UNOXPEWTEIC and XPNHATOOIKOVOUIKEG HICOWOEIC anoTIJwvTal oTnv apxIkn agia peiov To
Nogo TOU KEPAAdIOU TWV XPNUATOOIKOVOUIKWV EEOPANCEWY EV® Ol TOKOI avayvwpilovtal we £E0do aTo KovOUAI
TwV «XpNUATooIKOVOUIKWV €§00wV» oTnv KatdoTaon AnoTeAeopdTtwv Xprong. Ol EUMNOPIKEG UMOXPEWOTEIG
avayvwpifovral apXIkweG TNV OVOUAoTIKA Toug a&ia kal akoAoUBwC anoTIJwvTal 0To avanooBedTo KOOToG. Ta
KEPON Kkai ol {nuIEG avayvwpilovTal oTnv KataoTtaon AnOTEAECUATWY OTAvV Ol UNOXPEWOEIG diaypdgovTal Kadwg
Kal KaTa Tnv €@apyoyn Tng JeBodou Tou npayuatikoU eniTokiou. Ta PepiopaTa oToug PETOXOUG avayvwpilovTal
0T0 KOVOUAI «MepiopaTa MAnpwTéa», OTav auTa eykpivovTal anod Tnv Fevikr SUVEAEUGN TwV METOXWV.

O1 UNoXPEWOEIC and EUNOPIKEC dPaaTnPIOTNTEG avayvwpilovtal apxika aTnv UAoyn a&ia Toug Kal JETayevESTEPA
ENIPETPOUVTAI OTO AvanooBeaTo KOOTOG We TNV HEB0dO Tou npaypaTikoU NITOKIou.

2.12.3 Tpanefika Adaveia

'O\a Ta daveia apyXIkwe avayvwpilovTtal aTo KOaToC, Nou ival n bAoyn a&ia Tou avraAAayuaTog nou AayBaveral,
EKTOC TWV APECWV £E00WV £kdOONG TOUG. MeTA TNV apxIkf avayvewpion, Ta dAvela anoTimvTal oTo avandoBeaTo
KOOTOG Bacel Tng HeBOdoU Tou NpayuaTikoU eniTokiou kal kabe diagopd avayvwpileTal oTa anoTeAEouaTa Kata
Tnv nepiodo Tou daveigpou.

2.13 ®opoloyia Eicodnparog
2.13.1 Tpéxouoa dopoloyia EicodnuaTog

H Tpéxouoa @opoloyikny anaitnon/unoxpéwan nepIAAUPAVEl EKEIVEC TIC UMOXPEWOEIG N ANAITAOEI and TIG
(POPONOYIKEC apXEG Nou sival OXETICOUEVEG YE TNV TPEXOUTA 1) NPonyoUPEVEG NEPIOOOUG avapopdac Kal nou dev
gxouv kataPBAnBei pExpl Tnv nuepounvia Tou IooAoyiopoU. YnoAoyilovral oUP(WVA HE TOUG (POPOAOYIKOUG
OUVTEAEOTEG KAl TOUG (POPOAOYIKOUG VOHOUG Mou 1oXUOUV Kal BACEl Twv (popoloynTéwv kepdwv KABE Xpnong.
'ONEG Ol UETABOAEC OTIC TPEXOUTEC (POPOAOYIKEC ANAITHOEIC ) UNOXPEWCEIC avayvwpilovTal oav popoloyikd ££000
oTa anoTeAéopara.

2.13.2 AvapaAAiopevn ®opoloyia Eicodnuarog

H avaBaAlopevn @opoAoyia gl0odnpaTog unoloyileTal Ye Tnv PEB0dO UNOXPEWONG MNOU €0TIALEI OTIG NPOCWPIVEG
Olapopec. AuTr nepidapPavel TRV cUyKpIon TnG AoYIOTIKNG a&iag Twv anaiThoswv Kal UMOXPEWCGEWV TwWV
EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWY HE TIC AVTIOTOIXEC (POPOAOYIKEC TOUG BATEIC,

O1 avaBaAAopeveg (popoAoYIKEC anaIThoelg avayvwpilovTal oTov Babud nou sival miBavo oTi 6a avTioTaduioTolv
€vavTl TNG JEANOVTIKAG (popoAoyiag EI00d7PaAToG.

O ouiIAog avayvwpilel Yia nNponyoUHEVWG N avayvwpiopévn avapalopevn (popoAoyikr anaitnon katd Tnv
éktaon nou ival mOavo éva PeANOVTIKO popoloynTED KEPDOG,.

ETHEIA OIKONOMIKH EKOEEH 50
ITEPIOAOY AI10 01 TANOYAPIOY ERQX 31 AEKEMBPIOY 2011 Eouu



H avaBaAl\opevn @opoAoyiki anaitnon enavefeTaleTal oe KAOE nUepoUnvia IcoAOYIOUOU Kal PEIOVETAl KATA TNV
éktaon nou dev eival nAéov niBavo OTI enapkeg popoloynTeéo kEpdoG Ba eival dlaBEédiUo yia va eniTpeYel TV
ag&ionoinon TG WQEAEIAC PEPOUG 1) TOU GUVOAOU auThG TNG avaBaAAdPevNG popoAoyIKnG anaitnong.

O1 avaPaA\OPEVEC (POPONOYIKEC UMOXPEWOTEIC avayvwpilovTal yia OAEC TIG (POPOAOYNTEEC NPOCWPIVES dIaPopEG. Ol
(POPONOYIKEC {NUIEG Nou UnopoUv va PeTapepbolv ot endUeveG nepIodouc avayvwpilovtal wG avaBal\OpeVEC
(POPONOYIKEC anaITAOEIC.

O1 avaBal\OpeVeG (POPONOYIKEC ANAITAOEIC KAl UMOXPEWACEIC unoAoyilovTal PE TOUC (POPOAOYIKOUC OUVTEAECTEG
nou avayévovTal va pappocTolv oTnv nepiodo kaTtda Tnv onoia Ba TakTonoinBei n anaitnon f n unoxpéwan,
AappavovTtag unown Toug (PopoAoyIkoUG GUVTEAEDTEG (Kal (popoAoYyIKOUG VOUOUG) nMou €xouv TeBei o€ 10XU N
oucIacTIKA 1oXUouV KaTa TV nuepopnvia Tou IgoAoyiouou.

O1 aMayec oTic avaBaAOPEeVEG (pOpONOYIKEG ANAITHCOEIC ) UNOXPEWOEIG avayvwpilovTal gav GToIXEIo Tou PpOpou
€1000NPATOG OTNV KATACTACN AMNOTEAEOUATWV XPrOoNG, €KTOG and AQUTEG Mou MPOKUNTOUV and OUYKEKPIWEVEG
HETABOAEC OTa OToIXEld TOU £vepynTIKoU N TIC UMOXPEWCEIC, Ol onoisg avayvwpilovral kaTeuBeiav ota idia
KeAahaia Tou OpiAOU, Kal £XOUV WG AMOTEAECUA TNV OXETIKA aAAayr] oTIG avaBaAOUEVEG (POPOAOYIKEC anaITHOEIG
] UNOXPEWOEIG VA XPEWVETAI/ NIOTWVETAI £vaVTl TOU OXETIKOU AoyapiacpoU Tng kabapng BEang.

2.14 MNapoxég Aoy® ouvTa&lodoTnong kal BpaxuxpovIEG NapoxXEG o€ EpyaloHEVOUG

2.14.1 BpaxunpoOeopeg NMNapoxeg

O1 BpaxunpdBsopuec NApoxEC NpPoc Toug £pyalodevoug (ekTOC and MapoXEG ANENG TNG €pyaciaknc axéong) os
XpNHa kal ot €idog avayvwpifovral wg £50d0 OTav kabioTavral OsdOUAEUPEVEG. TUXOV aveEOQANTO Moco
KATaXwPEiTal we UNoXpEWON, V@ O MEPINTWON Mou To Nood nou Ndn kataBAnBnke unepBaivel To NOGO TwWV
napoxwv, n enixsipnan avayvwpilel To unepPal\ov Noad wg oTolxeio Tou evepynTikoU TNG (NponAnpwBéy £€0d0)
MOVO KATA TNV £KTAcn nou n nponAnpwur 6a odnynaosl og Peinan HEAOVTIKOV NANPWU®V 1] O ENICTPOPH.

2.14.2 TMapoxég nou 6a karaBAnOoulv perda Tnv £€§080 anod Tnv unnpecia

O OMINOG £XEI TOGO NPOYPANKATA KABOPICUEVWV NAPOXWY OGO Kal NPoyPAUUaTda KaBOopIoHEVWY EICPOPMV.

2.14.2.1 MpoypauuaTa KaBopICHEVWV EICPOPHOV

To npoownikd Tou OMIAOU KAAUMTETAI KUpiwG and Tov kUplo KpaTikd AopalioTiko ®opéa nou agopd oTov
1IO1wTIKO TopEa (IKA) nou yopnyei ouvTa&lodoTIKEG Kal IaTPOPAPUAKEUTIKEG Napoxeg. Kabe epyalopevog eival
UMNOXPEWMEVOC VA OUVEIGREPEI PEPOC TO Wnvidiou pIcBoU Tou OTO TAWeio, eV TUAMA TNG GUVOAIKNG E1G(OoPAG
KaAUNTeTal anod Tov oIAo. Kata Tnv ouvTa&lodoTnon To ouvTaglodoTikd Tapeio sival unslBuvo yia Tnv kataBoln
TwV OUVTA&Iod0TIKWV NAPOXWV OToUC £pyalopévouc. KaTta cuveneia o OpINOG Oev £xEl Kapia VOUIKN 1) TEKUAPTN
unoxpPEWaAN yia TNV NANPWHNA HEANOVTIKOV NApoxmv Pe BAcn auto To npoypapya.

Me Baon To Npoypappa KaBopIoCUEVWV EIGPOPWY, N UNOXPEWGCN TOU OYIAOU (VOMIKR M TEKUaIpOPeVN) neplopileTal
OTO MO0 MOU €Xel CUPPWVNOEl va ouvelopépel aTov (opéa (n.X. Tayeio) nou dlaxelpileTal TIG €I0POPES Kal
XOPNYEi TIC NApOXEG. ZUVEN®MG TO NMogo TwvV napoxwv nou Ba AdBel o epyaldpevog npoodiopileTal and To Nogd
nou katapaiAel o opIhog (N kal o epyalopevoc) kal anod TIC katapAndsiosg enevOUOEIC TWV EI0POPWY AUTWV. H
nANpwTEQ €10opd and Tov OUINO O £va NPOYpaAPUa KaBopIoPEVWV EI0(POPWY, avayvwpileTal w¢ Hia UNoXpewan
META TNV agaipean TG I0¢Qopac nou kataBAnonke kal wg avTioTolxo £€0do.

2.14.2.2 Mpoypappara KabopICHEVMV NAPOX®MV — YNOXPEWOEIG NAPOXDV
npoownikoU AOyw £§030uU anod Tnv unnpecia

H unoxpéwaon nou KaTaxwpeital oTov I00AOYIOHO Yia Ta MpoypdupaTa KaBopIoHEVWV MApOXWV dnoTeAEl Thv
napoucaa afia TG unoXpEwong yia Tnv kabopiopevn napoxn Bacesl Tou v. 2112/20 «kal TIC PeTABOAEG nou
NpokUNTOUV ano onolodnNoTe avaloyioTIKO kEPDOG N {nuia kal To KOoToG TNnG npolnnpeoiac. Ta avaloyioTika
KEPON Kal ol {NUIEG NMou MPOEPYXOVTAl and €UNEIPIKEG AvanNPOTApPUOYEG Kal HETABOAEG O AVAAOYIKEC UNOBECEIG
KATa To TEAOC TNG mponyoUusvnG nepiodou unepéPnoav 1o 10% TwV UNOXPEMOEWY KABOPICUEVWV MAPOXMV,
XPEWVOVTAI I MOTWVOVTAl 0TA anoTEAECUATA e BACNH TOV QVAUEVOUEVO ETO OPO TNG UNOAEINOHEVNC EPYATIAKNG
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{wnG Twv epyaloPEVIV NOU CUUKETEXOUV GE AUTO TO NPOypApia.

To kbdoTog npolnnpeoiac avayvwpileTal aneubeiag oTa anoteAéopata, €KTOC €av ol PETABOAEG OTa
OUVTAEI0DO0TIKA MPOoypauuaTa €ival MPoaipeTIKEG yia TNV napapovh Twv epyalodeévwv OTNV UNNPEoia yia
OUYKEKPIYEVO Xpovikd diaoTnua (nuepopnvia katoxUpwong). € auThV TV MNEPINTWON, To KOOTOG nNpolnnpeaiac
anooPBévetal ge oTabepr Baon HEXP!I TNV nUepounvia katoxUpwong Twv napoxwv. OI NapoxEg £6dou ano Tnv
unnpeoia kataBalovTal otav n anacyoAnon TepuaTiCeTal and Tov OWIAO Mpiv TV ouvnon nuepopnvia
ouVvTa&lodoTnang, 1 oTav kanolog epyalOPEvoG anodExeTal TNV OIKEIOBEAN anoxwpenan and Tnv unnpeaia os

avtalhaypa autwv Twv napoxwv. O OPIAOC avayvwpilel aQUuTEG TIG NApPOXEC €EO0ou OTav anodedelypéva
OeopeleTal €iTe va TepUaTioel TNV anacXoAnon Twv £pyalopévwv oUU@WVA PE €va AEMTOPEPEC TUMIKO OXEDIO
XWpIc niBavoTnTa anoxwpnong €ite napéxovrag napoxEG €£000U gav anoTEAECUA MPOO(OPAC MPOKEINEVOU va
npowBnBei n oikeloBeAnG anoxwpnon. ‘OTav ol napoxeg 600U anod Tnv unnpecia kabioTavralr anodoTéec NEpav
ano Twv dWOEKA PUNVWV PETA TNV NUEPOUNVia Tou Icohoyiopou, NnpoegogAolvTal aTny napouoa a&ia Touc.

H avaloyioTikr PEAETN £yive ano aveEapTnTo avaloyioTrn PE TNV XpAon TnG MeBOdou TnG npoPePAnUEVNG
NIOTWTIKNG Movadog (projected unit credit method). Suykekpiyéva, n oxeTIKr JEAETN agopouas aTnv digpelivon
Kal UNoAOYIOWO TwV avaloyloTIkwv peyeBwv nou anarrolvtal and TiG npodiaypagég nou Btouv Ta Aiebvi
NoyioTika Mpotuna (A.A.M. 19) kal €ival UNOXPEWTIKO va kaTaxwpndolUv oTov IcoAoyiopo kal Tnv kataoTaon
anoTeAeopaTwv kabe enixeipnong.

2.15 Aoinég MpoBAEyeig

O1 npoBAeweic avayvwpilovtal oTav pia napoloa deapeuon sival mOavo o1l Ba odnynoel O EKPOI| OIKOVOUIKWV
Nopwv yia Tov OMIAC Kal auTr pnopei va ekTiunBei agidniota. O Xpovog npayuaronoinang f To Nood TnNG €KPOr|g
pnopei va eivar aBéBaia. Mia napoloa dEoPsucn MPOKUNTEN and TNV NaApoudia Piag VOUIKAG 1 TEKHAIPOUEVNG
UnoxPEWCNG Mou €xel NpokUWel and yeyovoTa Tou napeA@ovToG. Kabe oxnuaTiopévn npoBAsyn xpnoigonolsital
MOVOo yia Ta £€oda yia Ta onoia €ixe apxikwg oxnuarioTei. O1 npoPAéyelc enaveEeTalovTral og kabe nuepounvia
IoohoyiopoU kal npooappolovTal NPOKEILEVOU va AMEIKOVIQOUV TNV TpExouoa KaAUTEPN EKTIUNON.

O1 NpoBAEWEIC anoTIY®VTal 0TO NPOCOOKWEVO KOOTOC MOU anaiTeiTal yia va diakavovioTei n napouaa dECpEUO,
Baoifopevol oTa nio a§idnioTa Tekunpia nou gival diabgoiya katd Tnv nuepounvia IocoAoyiopou, nepidappavovTag
Toug KIvOUVOUG Kal TIC aBeBalOTNTEG OXETIKA Ye Tnv napouca déopeuan. ‘OTav n enidpacn Tng diaxpovikng a&iag
TOU XPAMATOG €ival GnuAvTIKr, To Nood TnG nNpoBAeyng sival n napouca afia Twv €£0dwv Nou avapévovrtal va
anairnBouUv NPOKEIPNEVOU va TakTonoindsi n unoxpewon.

'OTav xpnoiyonolsital n péBodog TnG NpoegopANang, n AoyioTikn aia piac npoBAswng au&avel o kabe nepiodo
£T01 WOTE vVa avTavakAda Tnv napodo Tou Xpovou. AuTh N al&non avayvwpileTal we XpnHaTooIKoVOUIKO £€5000 oTa
anoteAéopara. ‘OTav unapxel évac apiBuoc oyoiwv deopsloswy, n niBavoTnTa OTI Yia ekpor] Ba anairtnBei yia
Olakavovigpo, kabopileTal AappavovTag unown Tnv katnyopia Twv deopeloewy, we £va oUvoho. Mia npoBAeyn
avayvwpileTal akoun kai av n meavoTnTa npaydaTonoinong eKPong yia éva oToixeio nou neplAaupaverar aTnv
katnyopia dsopeloswv eival pikpn. Av dev eival e@eEnG miBavo OTI pia €kpor] NMOpwv, MOU EVOWHATWVOUV
olKovoUIKG o@EAN, Ba anaiTnBsi yia va dlakavoviaTel n unoxpEwar, N NPOPAEWPN avacTPEPETAl,

2.16 EvOeXOHEVEG YNOXPEWOEIG

O1 evdeyOlEVEG UNOXPEWOEIG OV avayvwpilovTal GTIC OIKOVOUIKEG KATAOTACEIG AAAG YVWOTOMNoIoUVTal, EKTOG av N
mOavoTnTa €KPOWV NOPWV Ol OMOIoI EVOWUATMVOUV OIKOVOUIKG OPEAN €ival EAAXIOTN

2.17 Evdexopeveg Meplouaiaka ZToixeia

MOaveg €I0poEC and OIKOVOUIKA OQEAN yia Tov OJIAO nou dev MANpoUV akoun Ta KpIThpla evog neplouaiakol
oToIxeiou BewpouvTal eVOEXOPEVEG dMNAITACEIC KAl YVWOTOMOIOUVTAl OTIG ONUEIMOEIC TWV  OIKOVOUIKWY
KATAoTACEWV.

2.18 MioObwoseig

H ekTignon yia To eav pia cup@wvia nepiéxel oTolxeio pioBwong npayuatonolsital katd Tnv &vapén Tng
oupQwviac, Aaupavovtag un owiv 0Aa Ta diabEoiya aToixeia kal TIG IDIAITEPEC GUVONKEC NOU ENIKPATOUV,
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2.18.1 ETtaipeia Tou OpiAou wg MIoOWTNG

2.18.1.1 XpnuarodoTikég MiIoOwOoEIg

H 18lokTnaia evog pIocBwpévou neplouaiakol aToixeiou petaBiBaleral oto pIoBwTn €dv peTapiBalovral og auTov
ouCIaaTIKA OAol ol Kivduvol kal Ta oQEAN Nou OXETI(oVTal Y TO MICOWUEVO NEPIOUTIAKO OTOIXEIO aveEapTnTo e
TOV VOUIKO TUNO TnG oUuPacnc. KaTta Tnv €vapén Tng HicBwaong To MEPIOUCIAKO OTOIXEI0 avayvwpiletal oTnv
glMoyn afia Tou Nf €av sivai xaunAoTepn, oTnv napoloa afia Twv eAdXIOTWV KaTaBoAwv HICOWPATWV
oupnepiAapBavopévwy kal eninAéov kataBoAwv Av unapxouv, nou kaAunTovTtal and To obwTr). 'Eva avTioToIxo
noago avayvwpileTal we unoxpewan ano Tn XpnuaTtodoTikr Piobwon aveEapTATWG £av PEPIKEC Anod TIC KATABOAEG
HIodwpaTwy kataBalhovral npokataBoAika KaTa Tnv £vapén Tng picdwang.

H peTayevéoTepn AOYIOTIKN QVTIHETOMION TWV NEPIOUTIAKWVY OTOIXEIWV Ta onoia €xouv anokTnBei Pe ouppacelg
XPNHATOJOTIKNG HioBwang, n.X. n XpnoiponoloUpevn YeBodog andoBeanc kai 0 NPoadIiopICHOC TNG WPENUNG (WG
Tou, eival idla PE QuTh Nou epapuoleTal OE CUYKPICIA AnOKTWHEVA, EKTOC OUPBAcewy PioBwaong, nepioudiakda
oTolxeia. H AoyIOTIKI) QvTIHETONION TNG AVTIOTOIXNG UNOXPEWGNG agopd aTn oTadlakn peiwon TngG, Pe Bacn TIC
ENAXIOTEC KATABOAEG TWV MICOWUATWY HEIOV TIC XPNHUATOOIKOVOUIKEG eniBapUVOEIC, ol onoiec avayvwpilovral wg
£€000 OTa XPNUATOOIKOVOMIKG £E€0da. OI XpnuUATOOIKOVOUIKEG emPBapUVoeElC KaTavépovtal oTn OIApKeld TNG
HIGOWTIKAC NEPIOdOU, Kal avTINPOoWNEUOUV £va oTabepO NePIOdIKO ENITOKIO €Mi TOU AaveEO(MANTOU UNoAoINou TNG
unoxpPEWCNG.

2.18.1.2 AsiToupyikéG MIOOWOEIG

'ONeG o1 undloineg PIoBwoelg avTigeTwni(ovTal w¢ ASITOUPYIKEG MIoBwoelG. O kaTaBoAég OTIGC oupPacelg
AeiToupyikng picBwaong avayvwpilovral wg £€€0do oTa anoteAéopaTa Pe Tn gubeia pEBodO (OUOYETIOPOG €00D0U
XpNong kai &odou). O1 oxeTI{OPEVEG dANAveG, ONWC N CUVTAENON Kal n ac@aAion, avayvwpilovral wg £€odo,
oTav npayparonoloUvTal.

2.18.2 ETtaipeia Tou OpiAou wg EKpICOMTAG

2.18.2.1 AsiToupyikéG MIoOWOEIG

01 piobwoelg oTig onoieg o OuIAog de peTaPiBalel ouaiaoTikd OAOUG TOuG KIVOUVOUG Kal TIG WQENEIEG TOU
MEPIOUCIAKOU OTOIXEIOU KATATACOOVTAlI WG AEITOUPYIKEC MICOWOEIC. ApXIkG dueoa kOOTN Mou BapuUvouv Toug
EKMICOWTEG oTN dlANpaAyUATeUan Kal GUPPVIa piag ASIToupyIKnG HioBwaong npoaTiOsvTal ot AoyIoTIKA a&ia Tou
MIoOWUEVOU MEpIoUTIakoU oTolxeiou kal avayvwpilovral kad’ oAn Tn didpkeia TG Hiobwaong w¢ £é0oda pHicwaong.

2.19 Avayvmpion Ecodwv

Ta £0oda avayvwpilovral oTo Babuod nou eival niBavd OTI Ta OIKOVOUIKA 0QEAN Ba eiopeloouv aTov OUIAO Kal Ta
OXETIKA NOod pnopouv va pPetpnBoulv agionioTa. Ta €ooda eival kaBapa and Tov Gopo NpooTIBEPEVNG agiag, TIg
EKNTWOEIC Kal TIG ENIOTPOPEC. Ta £00da PETAEU ETAIPEIDY TOU OMIAOU NOU gvonoloUvTal Pe TNV JEBODO TNG OAIKAG
gvonoinong, anaAgipovTal NARpwG.

H avayvwpion Twv £00dwv YiveTal wg 51G:

2.19.1 NwAnosig Ayabwv

Ta €0oda kataxwpouvTal OTav Ol OUCIACTIKOI KivOUVOI kal WQEAEIEG MOU ANOpPEOUV anod Thv KuplidTNTa Twv
ayabwv €xouv petaPiBacTei oTov ayopaoTn Kal n sionpa&n Tng anaitnong eival euloya eEaogpaliopévn. Ol
NWANCEIC XOVOPIKNAC TwV ayabwv, yivovTal Kupiwg ni NIOCTWOEI.

2.19.2 Napoxn YNnNpeoi®v

To €o00do and cupPdacelc NApoxNG UNNPECIwV HE npokabopiopévn TIUN avayvwpiletar pe Baon T1o oTadio
0AOKANPWONG TNG UNNPECIAg KaTa Tnv nuUEpopnvia Tou Iooloyiopol. ZUu@wva Pe Tn péBodo auTr, To £0000
avayvwpiletal Bacsl TNG avaloyiag TwV UNNPECIQV NOU €XOUV NApacxebei YEXP! TNV NUEPOUNVIA TWV OIKOVOUIKWV
KATAOTAOEWY, OE OXE0N HE TO GUVOAO TWV UNNPECIWV NOU MPOKEITAl VA EKTEAEGTOUV.

'OTav To anoTEAeoUa TnNG cuvaAAaync nou agopda napoxr unnpeciwv Oev Unopei va exTiundei Baoiya, To £00d0
avayvwpileTal yOvov KaTda TV EKTACH MOU Ol avayvwpIoUEVEG dandveg gival avakTHOIUEC,
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J€ NEPINTWOEIC Nou PETABANBOUV O apyIKEG EKTIUNOEIC Twv £00dwVY, ol dandaveg fj o Babuog oAokAnpwang, ol
aM\ayeG auTéG pnopel va odnynoouv Ot AUENCEIC 1 HEIWOEIC TWV EKTINOUEVWY €000wv I danavwv Kal
gugavifovral ota £00da TG NePIOdoU.

2.19.3 Mgepiopara

Ta pepiopata, Aoyilovral wg €0oda, oTav Bepehiwveral To dikainpa gionpagng Toug.

2.19.4 °'Ecoda ano Tokoug

Ta €00da anod Tokoug avayvwpidovtal BAcel xpovikng avaloyiag kal pe Tnv Xpron Tou npayuaTikoU enITokiou.

2.19.5 ‘Ecoda ano Evoikia

Ta £€00da ano Evoikia kTipiwv, Aoyilovral oTn Bacn Tou SouAsupévou, cUPPWVA [E Ta 60A anoppEOUV ano
OXETIKEC OUMBACEIG-CUPPWVIEC.

3 OIKOVOMIKEG NAnpoPopiec kaTa Topéa

O1 AsiToupyikoi Topeic Tou OpiAou €ival oTpaTNyIKEG HOVAdEC Nou NwAoUV diagpopeTika ayada. MapakolouBouvTal
kai dloikoUvTal EEXwPIoTA ano To doiknTIKO cupBoUAio, SI0TI Ta ayabd auTd gival evTeAwG dIapopETIKNG PUOEWG,
{ATnong oTnv ayopd kai pikToU nepibwpiou KEPOOUG,

O1 Topeig Tou Opihou €ival o1 EAG:

- Koopnpua, PoAdl, ASegouap:
O Topéag auTog nepihapBavel Tnv eneEepyacia kal egnopia KOOUNUATWY, POAOYI®MV Kal AOINWV NAPEUPEPDV
a&eooudp

- Ailaviko Ta&1d1mTiIkO Epnopio:
O Top€ag Tou AlavikoU Ta&IdImTIKOU gunopiou NepINAPBAVE! TIG NWANTEIC APOPOAOYNTWV Kal (POPOAOYNHEVWY
£10wv AIavIKAG MOU NpayyaTonolsiTal o€ oTadPouc aspodpoiny, TEAWVEIWV Kal Aipaviov

- MoAukaracThpara:
O TOPEAG auTog apopd TNV EKPETAAAEUGT NMOAUKATACTNHATWV

- 'Evduon — Ynodnon:
Apopa Tnv Aiavikr Kai XovOpIKr NwANGN €nwvVUPmV g0V EvOuong Kal unodnaong

- Aoina:
MepihapBavovTal ol ToUeic Onou ol NWANCEIC 0 EWTEPIKOUC NENATEC gival KATW Tou 5%.

O1 AoyIOTIKEG MOAITIKEG Y1 TOUG AEITOUPYIKOUG TOHEIG gival ol iDIEG e AQUTEG Nou XpnaoidonololvTal yia Tnv
oUvTa&n Twv Oikovouikwv KataoTaoswv. H anodoTIkOTNTA TwV TOUEWV EMIPETPEITAI GTNV BACH Tou
anoTeAéopaToc, KEPJoUG N {nuiac ano TIC ASITOUPYIKEG OpaaTnPIOTNTEG NPO (POPOU EIGOSAKATOC Kal diXwe va
AappavovTal unown opiopéva kovoUAia e00dwV Kal 00wV (EKTAKTa Kal guvaAlaypaTikég Sla@opéEG), Ta onoia n
Aloiknon napakohouBei guvoAika.
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ANAAYZH AEITOYPIIKOY ANNOTEAEZMATOZ OMIAOY ANA AEITOYPIIKO TOMEA 31.12.11 KAI 31.12.10

31.12.2011
MwANOEIC NPO¢ EEWTEPIKOUG NEAATEG
MWANOCEIG OIATOUEAKES
Meiov: KboTog nwAnoewv
Meiov: KOaTog NwAnoewv OlaTOUEAKO
MikTo Képdog

A\oina £€000a eKPETAANEUONG

'E€0da Aeitoupyiag d1a0song

'EE0da AeiToupyiag diaBeonc dlaTousaka
'E€0da BI0IKNTIKNAG AsIToupyiag

'E€0da Ol0IKNTIKNAG AsIToupyiag SlaToueaka
Noina €600a ekUeTAMEeUONG
AsiToupyiko képdog Topéa (EBIT)

297.614 510.382 129.466 126.841 5.082 1.069.385 -47.968 1.021.417
847 2.577 5.941 831 399 10.595 -10.595 0
-146.440 -236.218 -89.575 -74.150 -4.495 -550.878 45.979 -504.899
-239 -240 -1.629 -8.485 0 -10.593 10.593 0
151.782 276.501 44.203 45.037 986 518.509 -1.991 516.518
18.918 9.228 1.693 4.753 320 34.912 -8.492 26.420
-83.897 -142.925 -45.820 -37.827 -2.635 -313.104 7.428 -305.676
-12 0 -230 0 0 -242 242 0
-5.513 -31.479 -10.477 -3.415 -1.212 -52.096 -4.522 -56.618

0 -1 -115 0 0 -116 116 0

-990 -8.518 -2.924 -220 -59 -12.711 6.043 -6.668
80.288 102.806 -13.670 8.328 -2.600 175.152 -1.176 173.976

31.12.2010
MwANOEIC NPO¢ EEWTEPIKOUG NEAATEG
MWANOCEIG OIATOUEAKES
Meiov: KOoTog nwAnoswv
Meiov: KOoTog NwAnoewv 0IaTOUEAKO
MikTo Képdog

A\oina £€000a eKPETAANEUONG

'E€0da Aeitoupyiag d1a0song

'E€oda Aeitoupyiag d1a6eong diaTopeaka
'E€00a BI0IKNTIKAG AsIToupyiag

'E€0da Ol0IKNTIKNAG AsIToupyiag SlaToueaka
Noind £80da ekpeTAMEUONG
AsiToupyiko képdog Topsa (EBIT)

257.168 508.804 135.349 143.627 6.985  1.051.933 -62.333 989.600
0 942 5.492 824 445 7.703 -7.703 0
-128.864 -231.212 -91.701 -91.375 -6.005 -549.157 58.062 -491.095
-13 -435 -947 -6.167 0 -7.562 7.562 0
128.291 278.099 48.193 46.909 1.425 502.917 -4.412 498.505
16.824 10.013 4.450 3.689 438 35.414 -2.358 33.056
-81.804 -132.487 -47.798 -36.004 -2.654 -300.747 2.629 -298.118
0 -26 -101 0 0 -127 127 0
-12.398 -33.073 -7.745 -2.342 -797 -56.355 5.603 -50.752
-1 0 0 -13 -14 14 0

-712 -7.441 -2.564 -142 -119 -10.978 -40 -11.018
50.200 115.085 -5.565 12.110 -1.720 170.110 1.563 171.673
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ANAAYZH MNEPIOYZIAKQN ZTOIXEIQN-YMOXPEQZEQN OMIAOY ANA AEITOYPIIKO TOMEA 31.12.11

IMood oz yiIA €
31.12.2011

EvowpaTta kal Guha nepIouciaka aToIxeia 237.842 116.219 104.215 101.818 51.237 611.331 52.350 663.681
AnoB<para 60.895 190.171 43.939 43.359 3.757 342.121 -2.952 339.169
MeAaTeC Kal AOINEG anaITroEelg 615.801 -80.364 535.437
Tapeiaka diabéoipa kar iIgoduvaua 135.501 0 135.501

298.737 306.390 148.154 145.177 54.994 1.704.754 -30.966 1.673.788
Aoina aToiyeia evepynTikoU Pn KatavepnoevTa 247.186 -197.060 50.126
ZUvolo 1.951.940 -228.026 1.723.914
MpopnBeUTEC Kal AOINEC UNOXPEDTEIC 44282 82.941 26.888 78.646  2.881 235.638 -64.241 171.397
Aoind oTolxeia nadnTikoU pn katavepnBevTa 832.949 -20.183 812.766
1010 Kepahaia 883.353 -143.602 739.751
Z0volo 1.951.940 -228.026 1.723.914

FEwypapIkoi TOMEIG

KaBapeg EEWTEPIKEC NWANTEIG 546.052.574,41| 117.636.364,62 357.728.277,62| 1.021.417.216,65
Mn kukAogopouv Mepiouaiaka aToixeia 36.676.545,07 2.191.848,75 11.127.881,20 49.996.275,02
Kepalalouyikeéc Aanaveg 12.570.825,37 6.846.557,99 3.620.022,32 23.037.405,68
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4 13i10xpnoigonoioUpeva Evompara Mayia - Enevduoeig o€ Akiviita (Evonoinuéva kai ATOHIKG)

O1 HETABOAEG TWV EVOMPATWY NAYiwV MEPIOUTIAKWY OTOIXEIWV Kal TwV eNeVOUCEwWY O akivnTa Tou Opihou kai TnG ETaipeiag neplypdgovTtal napakaTw

Aéia krijong

Ynohoino evapéng 01.01.2010 34.856.482,18 126.122.113,68 12.201.530,08  3.503.588,13 81.807.788,12 45.750.934,87 304.332.437,06  76.915.225,52
MPooBMKEC 0,00 6.807.980,90 1.482.988,02 273.281,51 8.436.758,78 2.696.226,16 19.697.235,37 371.872,00
NoMogic -MeiboeiC 0,00 -1.381.260,94 -643.184,76 -427.199,75 -1.132.947,97 0,00 -3.584.593,42 -4.840,00
METapopeC 5.761.736,58 -4.100.873,20 -120.399,55 136,00 464.338,98 67.956,90 1.144.217,75 0,00
Suv/kec Naopéc 172.959,79 1.664.021,13 153.828,89 19.718,41 985.060,95 -49.620,04 2.945.969,13 0,00
Ynohoino 31.12.2010 40.791.178,55 129.111.981,57 13.164.762,68 __ 3.369.524,30 89.632.320,90 48.465.497,89 324.535.265,89 _ 77.282.257,52
Ynohoino evapéng 01.01.2011 40.791.178,55 129.111.981,57 13.164.762,68  3.369.524,30 89.632.320,90 48.465.497,89 324.535.265,89  77.282.257,52
MP00BMKEC 0,00 9.237.189,06 1.364.103,57 394.430,27 7.404.038,95 1.872.536,18 20.272.298,03 1.005,03
NoMoeic -Meiboeic 0,00 -2.086.868,87 -1.701.378,93 -119.377,43 -12.763.503,91 -147.412,51 -16.818.541,65 0,00
METapopeC 0,00 5.170.439,19 762,35 0,00 36.195,53 -4.779.676,38 427.720,69 0,00
Suv/kec AaQopéc 64.845,72 1.866.293,05 52.476,63 14.747,64 658.017,16 -29.058,07 2.627.322,13 0,00
Ynohoino 31.12.2011 40.856.024,27 143.299.034,00 12.880.726,30 __ 3.659.324,78 84.967.068,63 45.381.887,11 331.044.065,09 __ 77.283.262,55
ZUoowpEUPEVEC anooPETEIS

Ynohoino evapgng 01.01.2010 0,00 14.369.398,84 8.953.053,90  2.646.268,68 50.837.740,07 0,00 76.806.461,49 1.375.392,09
AMOGBEGEIC MepIodOU 0,00 8.030.013,07 1.230.130,53 222.987,17 7.915.344,57 0,00 17.398.475,34 0,00
Anopeiwan guhoyng agiag 0,00 0,00 0,00 0,00 0,00 0,00 0,00 1.055.078,57
MeIyEIC anooBéoewy 0,00 -1.117.567,93 -649.367,26 -231.615,83 -690.203,96 0,00 -2.688.754,98 0,00
MeTapopéc 0,00 -2.111,00 -99.449,94 0,00 -443.557,79 0,00 -545.118,73 0,00
Suv/kec NaOpec 0,00 638.982,51 127.477,12 -27.012,95 796.722,42 0,00 1.536.169,10 0,00
Ynéhoino 31.12.2010 0,00 21.918.715,49 9.561.844,35 __ 2.610.627,07 58.416.045,31 0,00 92.507.232,22 2.430.470,66
Ynohoino evapéng 01.01.2011 0,00 21.918.715,49 9.561.844,35  2.610.627,07 58.416.045,31 0,00 92.507.232,22 2.430.470,66
ANOGBEGEIC MepIodoU 0,00 8.777.448,98 1.391.454,94 203.654,10 8.592.162,91 0,00 18.964.720,93 0,00
Anopeinon ethoyne agiag 0,00 0,00 0,00 0,00 0,00 0,00 0,00 1.048.686,98
Melnoeig anooBEgewv 0,00 -1.417.272,84 -1.675.425,86 -52.009,14 -12.368.022,48 0,00 -15.512.730,32 -0,08
MeTapopéc 0,00 48.396,83 0,00 0,00 -48.575,83 376.002,82 375.823,82 0,00
Suv/kec NaOpEC 0,00 1.146.808,77 14.137,97 11.227,93 349.469,40 0,00 1.521.644,07 0,00
Ynéhoino 31.12.2011 0,00 30.474.097,23 9.292.011,40 _ 2.773.499,96 54.941.079,31 376.002,82 97.856.690,72 3.479.157,56
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| Adia xrijong

YnoAoino évap§ng 01.01.2010

25.051.808,90 84.683.734,05 5.681.397,16 2.404.925,54 40.494.051,24  4.596.313,05 162.912.229,94  79.223.098,00
MpoaoBikeg 0,00 1.787.755,84 223.714,10 178.576,49 2.976.467,33 1.316.475,31 6.482.989,07 371.872,00
MNwAnoeig -Meliwaoeig 0,00 0,00 -1.200,00 -375.137,22 -307.063,86 0,00 -683.401,08 -4.840,00
MeTagopég 0,00 4.367,03 0,00 0,00 0,00 -4.367,03 0,00 0,00
Suv/keg AlapopEc 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00

YnoAoino 31.12.2010

25.051.808,90

86.475.856,92

5.903.911,26

2.208.364,81

43.163.454,71

5.908.421,33

168.711.817,93

79.590.130,00

YnoAoino évap§ng 01.01.2011

25.051.808,90

86.475.856,92

5.903.911,26

2.208.364,81

43.163.454,71

5.908.421,33

168.711.817,93

79.590.130,00

TIpOCOMKEC 0,00 5.911.823,35 464.629,21 162.385,29 2.566.691,06 109.575,00 9.215.103,91 1.005,03
MNwAGEIC -MeImogIg 0,00 -217.944,04 -1.587.493,34 -89.053,99 -10.785.673,75 -147.412,51  -12.827.577,63 0,00
METaQOpES 0,00 4.788.842,91 0,00 0,00 42.660,00  -4.779.463,01 52.039,90 0,00
SUV/KEC AIGQOPEC 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00

YnoAoino 31.12.2011

25.051.808,90

96.958.579,14

4.781.047,13

2.281.696,11

34.987.132,02

1.091.120,81

165.151.384,11

79.591.135,03

ZUOOWPEUPEVES AnooPEoEIC

YnoAoino évapgng 01.01.2010

0,00  19.004.893,26  4.037.369,42 1.778.382,07  27.936.462,30 0,00  53.657.107,05  3.683.264,57
AMOOBEGEIC NEpIoo0U 0,00 3.430.032,95 343.339,01 124.326,56 3.255.006,29 0,00 7.152.704,81 0,00
Anopeinon guloyng agiag 0,00 0,00 0,00 0,00 0,00 0,00 0,00 1.055.078,57
Melwoelg anooBEoewv 0,00 0,00 -293,00 -189.232,70 -225.557,86 0,00 -415.083,56 0,00
MeTagopéc 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Suv/keg AlapopEc 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Ynohoino 31.12.2010 0,00 23.334.926,21 __ 4.380.415,43 1.713.475,93 __ 30.965.910,73 0,00 60.394.728,30 __ 4.738.343,14
Ynohoino évapgng 01.01.2011 0,00  23.334.92621  4.380.415,43 1.713.475,93  30.965.910,73 0,00  60.394.728,30  4.738.343,14
AOOBEGEC MEpIoBoU 0,00 3.561.012,44 297.540.71 113.124.36 3.206 583,44 0,00 7.178.260,95 0.00
Anopgiwon euhoync agia 0,00 0,00 0,00 0,00 0,00 0,00 0,00 1.048.686,98
MEIGOEIC anooBEoEwv 0,00 78.783.65  -1.587.487.43 -21.708,95 -10.771.515,65 000  -12.459.495,68 -0,08
MeTagopéc 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Suv/kec MaQopEC 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Ynohoino 31.12.2011 0,00 26.817.155,00 _ 3.090.468,71 1.804.801,34 __ 23.400.978,52 0,00 55.113.493,57 __ 5.787.030,04

Ta nayia und ekTEAeon agopolv KupinG akivnto Tou odidou eni Tng odol Matnoiwv (Mpwnv MINION), afiag 33,5 £k. €. To onoio €ival UNd avakaTaokeun kabwge Kal

onueia nwAnong TnG etTaipeiag unod ektéean Uwoug 1 k. € .
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5 'Aula NMepiouaiaka ZToixeia (Evonoinuéva kai ATopika)

. . Napay.&
n",\:vv';:::(:m AN: :;?g;::: Sikaiwp.pioy  ZUvolo OpiAou Ynepatia
1810kTNGiag
Aéia krriong
YnoAoino évapéng
01.01.2010 19.412.829,69 7.834.859,58 114.113.135,80 141.360.825,07 253.052.516,22
MPOGBIKeC 484.133,97  3.233.901,14 3.275.25513  6.993.290,24 0,00
MeIQoEIC -8.326,71  -1.552.667,53 -3.013.380,30  -4.574.374,54 -514.330,84
METAPOPEC -3.324.871,62  3.340.000,00 0,00 15.128,38 0,00
TUVAAYLATIKEC DIAPOPEC 260.275,76 -69.614,28 79.644,53 270.306,01 290.461,99
YnoAoino 31.12,2010 16.824.041,09 12.786.478,91 114.454.655,16 144.065.175,16 252.828.647,37
YnoAoino évapéng
01.01.2011 16.824.041,09 12.786.478,91 114.454.655,16 144.065.175,16 252.828.647,37
MPooBrKeC 2.251.275,20 512.827,42 000  2.764.102,62 0,00
MeIQoEIC -915.378,63 -568.501,97 -351.721,30  -1.835.601,90 0,00
METAPOPEC -132.807,98 763.638,13 -682.870,05 -52,039,90 0,00
TUVAAYLATIKEC DIAQOPEC 217.945,16 367.054,76 97.586,07 682.585,99 0,00
YnoAoino 31.12,2011 18.245.074,84 13.861.497,25 113.517.649,88 145.624.221,97 252.828.647,37
Zuoowpeupéveg
anogBeoeig
YnoAoino évap&ng
01.01.2010 15.936.203,19 1.442.47899 16.359.002,66 33.737.684,84 0,00
AnooBETEIC MepIOdOU 857.460,91 929.894,56 2.567.779,74  4.355.135,21 0,00
MeI®oEIC anooBETEwY -7.052,05 -31.044,16 -39.387,00 -77.483,21 0,00
MeTapopig -1.583.675,84 1.577.073,78 0,00 -6.602,06 0,00
YUvaAAaypaTIKEC OIAPOPEC 203.861,87 375.351,98 12.312,92 591.526,77 0,00
YnoAoino 31.12.2010 15.406.798,08 4.293.755,15 18.899.708,32 38.600.261,55 0,00
YnoAoino évap&ng
01.01.2011 15.406.798,08 4.293.755,15 18.899.708,32 38.600.261,55 0,00
AnooBéaeig nepiodou 837.863,56 1.396.703,81 2.523.494,01 4.758.061,38 0,00
MeI®oEIC anooBETEwy -915.374,12 -565.871,17 -351.721,30  -1.832.966,59 0,00
MeTapopig -119.133,91 311.407,89 -192.273,98 0,00 0,00
YUuvaAAaypaTIKEC OIaPOPEC 137.077,44 228.553,47 1,08 365.631,99 0,00
YnoAoino 31.12.2011 15.347.231,05 5.664.549,15 20.879.208,13 41.890.988,33 0,00
AvandoBeorn Afia
31.12.2010 1.417.243,01 8.492.723,76  95.554.946,84 105.464.913,61 252.828.647,37
AvandoBeorn Afia
31.12.2011 2.897.843,79 8.196.948,10 92.638.441,75 103.733.233,64 252.828.647,37

H avaluaon Tnc unepagiag kata Tnv 31.12./2011, £xel wG €ENC:
-Mogd Uwoug 200.171.794,84 sppavileTal oTa NePIOUCIAKA GTOIXEIQ TNG PNTPIKNAG ETAIPEIAC NOU MPOEKUWE UETA
TNV anoppo®naon kar apopa unepagia ayopag Tng etaipeiag K.A.E A.E, and tnv FOLLI FOLLIE ABEE, kai Tng
etaipsiag ELMEC SPORT ABETTE, ano tnv K.A.E A.E.
-Mood Uwoug 52.366.390,53 apopd Tnv unepagia nou NPoEKUYE ano Tnv ayopd Tng taipeiac LINKS (LONDON)
LIMITED ano Buyatpikn €Taipeia Tou Opilou, kal Noagd Uyoug eupw 290.462 apopd AoINEG ayopEG ETAIPEIWV.

ETHZXZIA OIKONOMIKH EKOEZH
ITEPIOAOY Al10 01 IANOYAPIOY EQX 31 AEKEMBPIOY 2011

F59

GROUP



Aéia krijong

YnoAoino évap&ng

01.01.2010 8.312.290,43 4.282.735,14 111.204.556,02  123.799.581,59  200.171.794,84
Mpoorikeg 363.665,85 2.014.400,00 139.160,97 2.517.226,82 0,00
Meinoelg 0,00 0,00 0,00 0,00 0,00
MeTapopeg -3.340.000,00 3.340.000,00 0,00 0,00 0,00
JUvaAayLaTIKEG BIPOPEC 0,00 0,00 0,00 0,00 0,00
YnoAoino 31.12.2010 5.335.956,28 9.637.135,14 111.343.716,99  126.316.808,41  200.171.794,84
YnoAoino évap&ng

01.01.2011 5.335.956,28 9.637.135,14 111.343.716,99 126.316.80841  200.171.794,84
Mpoabrikeg 580.465,57 0,00 0,00 580.465,57 0,00
Meiwaoeig -850.971,17 0,00 -351.721,30 -1.202.692,47 0,00
MeTapopeg -138.936,11 763.638,13 -676.741,92 -52.039,90 0,00
JUvaMayLaTIKES BIGPOPES 0,00 0,00 0,00 0,00 0,00
YnoAoino 31.12.2011 4.926.514,57 10.400.773,27 110.315.253,77  125.642.541,61 200.171.794,84
SUOOWPEVYEVES

anogpeoeIc

YnoAoino évap&ng

01.01.2010 5.545.182,66  1.592.459,99 19.137.289,00 26.274.931,65 0,00
AnooBéoeig nepiodou 494.480,47 839.413,60 2.491.624,28 3.825.518,35 0,00
MeioeIC anooBEoemv 0,00 0,00 0,00 0,00 0,00
MeTapopeg -1.577.073,78 1.577.073,78 0,00 0,00 0,00
YuvaA\aypaTikéG dlapopEg 0,00 0,00 0,00 0,00 0,00
YnoAoino 31.12.2010 4.462.589,35 4.008.947,37 21.628.913,28 30.100.450,00 0,00
YnoAoino évap&ng

01.01.2011 4.462.589,35  4.008.947,37 21.628.913,28 30.100.450,00 0,00
AnooBéoeig nepiodou 536.034,98 921.542,11 2.439.611,29 3.897.188,38 0,00
Meio0oeIC anooBEoemv -850.966,77 0,00 -351.721,30 -1.202.688,07 0,00
MeTapopeg -120.635,99 311.407,89 -190.771,90 0,00 0,00
JUvaMayLaTIKEG BIPOPES 0,00 0,00 0,00 0,00 0,00
YnoAoino 31.12.2011 4.027.021,57 5.241.897,37 23.526.031,37 32.794.950,31 0,00
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6 Enevdloeig o OuyaTtpikég EniXeIpnoeIg

STIG OIKOVOMIKEC KATAOTACEIC TNG UNTPIKNAG ETaipeiag, ol napakdTw £TAIPEIEC aNOTIHWVTAI 0TO KOOTOG KTHONG TOUG
peiov Twv {NUIKV anopeinong, onwe autod dideTal and Tov nivaka nou akoAoubsl. STIC EVOMOINUEVEC KATAGTACEIG
evowpaTwvovTal OAeg Pe T PEBOBO TNG OAIKAG EvONoinong.

Etaipeia
Enevdloeig o€ BuyaTpikeg 31.12.2011 31.12.2010
FOLLI-FOLLIE HONG KONG LTD 22.627.986,94 22.627.960,86
FOLLI-FOLLIE UK LTD 3.110.450,19 3.110.450,19
FOLLI-FOLLIE FRANCE SA 7.155.791,41 7.155.791,41
FOLLI-FOLLIE JAPAN LTD 15.528.412,86 15.528.412,86
FOLLI-FOLLIE SPAIN SA 3.824.932,41 5.018.267,21
MFK FASHION LTD 367.395,18 367.395,18
PLANACO SA 7.776.221,01 7.776.221,01
EAAHNIKEZ AIANOMEZ A.E. 55.022.094,01 55.022.094,01
HELLENIC TURIST BUREAU S.A. 499.950,00 499.950,00
HDFS SCOPJE DOO 960.000,00 960.000,00
Elmec Romania SRL 5.545.971,25 5.545.971,25
Elmec Sport Bulgaria EOOD 1.544.023,14 1.544.023,00
MouaTdkng AEE 943.650,44 943.650,00
Logistics Express AE 60.000,00 60.000,00
North Landmark 3.146.150,00 2.450.000,00
Ice Cube AE 25.000,00 25.000,00
Collective AE 960.000,00 960.000,00
ATTIKA NMOAYKATAZTHMATA AE 1.450.000,00 1.450.000,00
KATAZTHMATA BOPEIOY EANAAOZ A.E 1.716.000,00 0,00
ZUvoAo 132.264.028,84 131.045.186,98

Eniong o 'OpIAOG KATEXEI KAl EYPETEG CUUPETOXEC HEOW BUYATPIKMV TOU ETAIPEINV N a&ia Twv onoiwv napariferal
OTOV NapakaTw nivaka:

‘OpiAog
EnevdUoeig o BuyaTpikeEg 31.12.2011 31.12.2010
LINKS OF LONDON LTD 57.423.473,76 57.423.473,76
KATAZTHMATA BOPEIOY EAAAAOZ A.E 468.000,00 0,00
ZUvolo 57.891.473,76  57.423.473,76

O1 enevdUoEIC 0 OUVOEDEUEVEG ENIXEIPNTEIC OTIG OIKOVOMIKEG KATAOTACEIG TNG UNTPIKNG UMOKEIVTAlI O EAEYXO
anopeinong TnG a&iag Toug pia @opa Tov XPOVo Kal ouykekpidéva Tnv 31.12. ekacTou £Toug, Ye Bacn Tnv atia
¥xpnoewcg (value in use). & nepinTwaon nou diamoTwOel OTI N a&ia XpPNoswe TwV Povadwv dnuioupyiag TaUIaKwV
powv gival MIKpOTEPN anod Tnv AoyiaTIKn a&ia Toug, avayvwpiletal {nyia anopeiwong, ion Ye Tnv diagopd.

MNa 1ig BuyaTpikeg oTnv Acia dev undpyouv kav evdei&eig anopeinong, dI0TI n kabapn Toug B€on €ival kaTd NOAU
MeyaAUTepn and Tnv afia TnNG OUMHETOXNG Kal OUVENWG OV OUVTPEXEl NePINTwan OIEVEPYEIQG EAEyXOU
anopeinonc.

MNa TG Aonég Buyatpikeég (Eupwnn —EANGda) Aoyw Tng 101aITepdTNTAG TWV ouvBnkwv ayopdg , 1diaitepa Tnv
TeAeuTaia JIETI AQUTEG UNOKEIVTAI O€ EAEYXO aAMOEIWONG TNG a&ia Toug pia popa Tov XpOVO Kal CUYKEKPILEVA TNV
31.12. Kata tnv Xxpnon 2011 AoyioTnkonoin®nke nocd egupw 1.193.334,80 nou a@opd dnopsiwon agiag
BuyaTpiknc Eupwnng kal Oc nponyoU