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AnAwaoeis MeAwv tou AloikntikoU Luppouliou
(oUppwva pe 1o apBpo 4 nap. 2 tou N.3556/2007)

E€ dowv yvwpizoupe, BNAWVoUpE OTI 0l ETACIES OIKOVOHIKES KATAOTATEIS, 01 0Moies KataptiabBnkav cUpewyva Pe ta ioxuovia
AoyI0TIKA NpdTUNa, aneikovizouv katd tpono aAnbn ta otoixeia tou EvepyntikoU kal YNoxpewaoewy, tnv KaBapn B¢on

Kal ta AnoteAéopata Xpnoews s Alpha Bank AE., kaBws kal twv enixeipnagwy nou nepidapBavovial atnv evonoinon
eKAauBavopévwy ws cUVoAo, cUpWVa E Ta opigdpeva oto apBpo 4 nap. 3 kal 4 tou N.3556/2007, kaBws kail 4t n eThoia
¢kBeon Tou AloIKnTIKoU ZupBouAiou, aneikovizel katd tpéno aAndn tnv eEEANIEN, Tis embadaoels kal tn Béon tns Tpanézns
KaBws Kal Twv ENIXEIPROEWY NMou NepidapBavovial otnv evonoinon ekAapBavopévwy ws ouvolo, cupnepidapBavopévns s
NEPIYPAPNs Twv KUPIOTEPWYV KIVOUVWY Kal aBEBaloTnTwy Nou avIpETWNIZouV.

ABrval, 20 Maptiou 2018

O ANATIAHPQTHX

0 MPOEAPOL AIEYOYNQN ZYMBOYAOL KAGYZTEPHZEQN
TOY AIOIKHTIKOY LYMBOYAIOY O AIEYBYNON 2YMBOYAOZ KAl AIAXEIPIZEQL AIAGEZIMQON
BAZIAEIOL ©.PAMNANOX AHMHTPIOX. M.MANTZOYNHZ APTEMIOZ X. OEOAQPIAHY
AAT. Al 666242 AAT. 1166670 AAT. AB 281969
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Ethoia’EkBean tou AloikntikoU Luppouliou

tns 31.12.2017

H EAAHNIKH OIKONOMIA

To 2017 anotéAeoe €10S aVaKAPPews TS EAANVIKAS
olKovopias, kaBws n 0IKOVOUIKA dpactnpidtnta
€vOUVaPWONKE, 181aitepa PETA TNV ENITUXA OAOKANPWON

NS 2ns afloAoynoews, TV €kdoon KpatikoU OLoAGYOU
nevtaetous didpkelas, Hetd and tpia étn anouaias ns
Xwpas anod s ayopes, kal v avaBddpion tns MIGTOANMTIKAS

IKavVOTNTAsS TNS Xwpas ano tous diebveis oikous aflohoynoews.

0 puBuods petafoAns tou AkaBdapiotou Eyxwpiou MNpoidvios
10 2017 aviABe og 1,4% (EALTAT npwn extipnon). and
-0,2% 10 2016 (otaBepés Tipés 2010, enoxikd dlopBwpéva
otoixeia). Tn peyaAUtepn oupBoAn atnv auEnon tou AEM 1o
2017 napouaciaoayv ol enevouoels (cupnepIAauBavopévns

NS petaBoAns twv anoBepdtwy) katd 2,1 ekatootiaies
Hovades, evw N 10IWTIKA KatavaAdwon ouvéBaAe poAls kata O,1
ekatootiaies povades. AvtiBeta, n dnpdoia katavaAwaon kai ol
kaBapes eaywyes eixav apvntikh cupBoAn otnv auénon tou
AEM katd 0,3 kai 0,4 exkatootiaies povades, aviiotoixa.

01 KUplol napdyovies nou otnpiEav v oikovopia to 2017
Atav ol €ENs:

A) H e€aywyikn duvapikn s eAANVIKAS oIKovopias, Kupiws
oToV Topéa Twv unnpeaiwy. O eEaywyes Twv ayabwv Kal
unnpeaiwv augnBnkav to 2017 katd 13,5%, and ntwon 6,1%
10 2016. Tn peyaAutepn cupBoAn otnv napandvw avgnon
gixav o1 eEaywyes unnpealwv Kai e101kéTEPa N avgnon Twv
€000WV NPWTIOTWS and Tov Touploud Kal OEUTEPEUBVTWS and
Vv vautAia. EninAéoy, o1 e€aywyés ayabwv napouaiacav
1oxupn avodikn taon to 2017 (+14,1% 10 2017, and -1,2%
10 2016), evwd onpavtikn eEENIEN anoteAel n algnon twv
e€aywywv xwpis kavoipa (2017: 9,6%, 2016: 1,4%). H
avakapyn twv eEaywywy anodidetal otnv oTpopn Twv
EMIXEIPNOEWY NPOS TNV Napaywyn 01eBvws epnopelioipwy
NPOoIOVIWY, MPOKEIUEVOU va avtioTabpioouy TIs anwAeles and
TNV KaBizgnon s e0WTEPIKNS ZNTNCEWS MOU NapatnpnBnke
TNV NePiodo NS 0IKOVOIKAS KPIoEWS.

B) H evioxuon s Biopnxavikns dpactnpidtntas. To 2017,
n Blopnxavikn napaywyn aunBnke katd 4,1%, evavt
HIkpOTEPNS auEnaews katd 2,5% 1o 2016. EninAgoy, o

defktns KUKAoU epyaciwv otn Blopnxavia aughBnke kata
11,6% 10 2017 kaBws evioxUBbnke and v augnon Twv
NWANCEWY KUpiws otV eEWTEPIKN ayopd. H akaBapiotn
npootBépevn aia tou kKAGdou ato evvedunvo tou 2017
au€nBnke katda 8,7%, o etnaia Baon. O deiktns YneuBuvwy
yia ts MNpopnBeies otn petanoinon (Market Purchasing
Managers’ Index-PMI), tov AeképBpio tou 2017, napépeive
yia €B6opo ouvexn pnva o€ eninedo dvw tou 50 (épio nou
npoadlopizel TNV pey€Buvon Tou Topéa TNS PETANOINCEWS) Kal
diapopewBnke otis 53,1 povades, pia and Tis UPnAOTEPES
€MOOOEIS MOU Exouv kataypagei kaBoAn tnv nepiodo s
OIKOVOUIKNS Kpiogws. TEADS, onuaviki Atav N oUpPBoAN Tou
TOopEa NS Blopnxavias kal oty avgnon tns anaoxoANoews,
Kabws npooépepe 48,8 xIAIAdES vées BEaels epyaaias oto
evvedunvo tou 2017.

I H peiwaon tou nooootou avepyias. To Nooootd avepyias,
HOAOVOTI Napapével UPnAd OTn XWpa as O OXEON LIE ToV
€UPWNAIkO PECo 6po, pelwveTal otadlakd anod tov louAio Tou
2013, étav Kateypawe 1o UPNAGTENPO NOCOOTO. LUYKEKPILIEVA,
10 Nooootd avepyias tov NoépBpio tou 2017 Siapoppwbnke
oto 20,9%, peiwpévo kata 7,1 exkatootiales povades and tov
loUAIo Tou 2013 Kal Katd 2,2 ekatootiales Povades and tov
lavoudpio tou 2017.

To 2017, 1600 o1 beiktes npoodokiwyv 600 Kal o Aoinoi deiktes
0IKOVOLIKNS GUYKUpias anpatodotouv ot N EAANVIKA olkovopia
Bpioketar og Tpoxid avakApwews. Eidikdtepa:

0 6eiktns oikovopikoU KAfpatos (ESI) otnv EAAGdQ, pe
Bdon ta otoixeia tns Eupwnaikns Enitponns, BeEATIONKE
onpavtika oto deUtepo e€apnvo tou 2017. Tov Aeképpplo
Tou 2017 ouykekpIpéva, evioxuBnke otis 101 povdades,
and 95,1 povades tov AeképBplo tou 2016. Qotdoo 10
2017, o beiktns ESI, otnv EAAAda diapopwBnke katd
pE€aoo 6po e eninedo xapnAdtepo and Tov avtioToixo
deiktn otnv Eupwzwvn.

0 yevikds deiktns dykou ato Alavikd epnépio auEnbnke
katd 1,1%, 1o 2017, évavt peioews katd 0,6% 1o

2016. H atEnon tou yevikoU deiktn dykou 0To AlaviKd
epnoéplo, 1o 2017, opeiletal oTnv alEnon Twv NWANCEWY

7 ETHXIIA OIKONOMIKH EKOGEXH
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ETHZIA EKOEZH TOY AIOIKHTIKOY YMBOYAIOY THX 31.12.2017

ONHAVIIKWY UNokAAdwy, 6nws ta peyaia kataotapata
TpoPipwy, evduon-unodnan, BIBAIa-xaptikg, K.A.

- Oitoupiotikes agitels to 2017 au€nBnkav katd 9,7%
and pikpdétepn avEnon 5,1% to 2016, evw ol elonpdels
and tov Toupiopd augnBnkav katd 10,5% and peydAn
ntwon 6,5% to 2016.

- Hidiwtukn oikobopikn dpactnpidtnta oto EVOEKAUNVO
Tou 2017, au€nBnke katd 23,6% e Baon tov 6yKo Kal
katd 10,3% pe Baon tov aplBpé 01kodoUIKWY adelwv.

- To 2017, o1 vées ekboBeioes ddeies IX emPatikwv
auTOKIVATWY auEnbnkav onpavtika katd 22,1%, ot
€Tnola Bacn, Evavtl pikpdtepns au€noews katda 10,9%
10 2016.

- To tétapto tpipnvo tou 2017, 0 BEIKTINS TIHWV
dlapepiopdatwy, oupewva pe tnv Tpdneza tns EAAAdos,
OUVEXIOE va unoxwpel, aAAd pe Bpadutepo pubuo.
YUYKeKpIPEvVa, o0 deikTns pelBnke kata 0,3% 1o t1étapto
Tpfpnvo tou 2017 and ntwon 0,6%, o€ ethala Bdaaon, 610
Tpito Tpipnvo tou 2017, -1,2% oto deUtepo TPipNvo Kal
-1,7% 010 Nnpwto Tpipnvo tou 2017. YuvoAikd, 1o 2017 o
delkns TIpWV dlapepiopdTwy pelwbnke katd 1,0%, and
peyaAutepn ntwaon 2,4% to 2016.

< 0 €BVIKOS BEIKTINS TIHWY KATAVAAWTN ENECTPEYE OE
BeTiko €dapos oTis apxés tou 2017, ws anotéAeopa
NS AUENOEWS TWV TIHWYV EVEPYEIAS KAl TNS AUENCEWS
TWV EPUECWY POPWYV VoS Tou 2017. To 2017, 0 €GOS
€0VIKAS delkns TIpWY KatavaAwtn auEnBbnke kata 1,19%,
o€ €Tnala Bacn, évavtl pelwoews katd 0,8% 1o 2016.

Mapd tnv Betikn eEEAIEN TwV BpaxunpdBeopwy deIKTwV

Kal T0 €UVOIKO TpExov 01eBVES nepIBAroy, dNws autd
opizetal and tis avantu€iakés enibdaels tns Eupwnns kal
TNV UNOOTNPIKTIKA VOUIOPATIKA NOAITIKA TNS Eupwndikns
Kevipikns Tpanézns, d1aniotwvovial ONPavtikes NpoKANOEIS
yia v eAMnvIKn oikovopia nou 8a kaBopioouv s
avantu€iakes MPOONTIKES TNS O€ akponpoBeaio opizovra.
O1 NPOKANCEIS QUTES €XOUV WS AKOAOUBWS:

Mpwtov, N €€€16iKEUON TWV PETPWY YIA TNV EAGPPUVON ToU
dnpoaiou xpéous, dnws nepleypagnkav oto Eurogroup tnv
avoién tou 2016.

AeUtepov, n avwtépw eEEAIEN, o€ ouvduaopo e T
dnuioupyia evos anoBépatos kepaiaiwv (buffer) yia

NV KAAUWN Twv Xpnpatodotikwy avaykwv s EAAados,
TOUAAXIOTOV €wsS T0 T€A0S tou 2019, Ba onpatodothoer tnv
opaAn Kail diatnpnaoipn enavodo tNs Xwpeas atis ayopeEs.

Tpitov, n enit@xuvon Tou NPoypAuKatos 161WTIKONOINCEWY
Kal TwV 0xedlazopevwy Epywy unodopns, oe cuvbuaopo pe

NV anoppoéenon Twv diabeaipwy KOIVOTIKWY KOVOUAwV.
Touto Ba Nupodothaoel Tov pPNXaviopo NPOoEAKUOEWS
VEWV ENEVOUTIKWY KePaAaiwy kal 8a cupBaier otnv
avazwoyovnon MoAAWY EANNVIKWY EMNIXEIPACEWV.

Tétaptov, n dnpioupyia dnpociovopikoU XWPou HECW TNS
EKAQYIKEUOEWS TWV OTOXWV YIa T0 NPWIOYEVES MAEOVACA.
H npooappoyn npos nio peaAlotikous atdxous OxI Hovo Ba
ENITPEYEI TNV eNiTeEUEN UYPNASTEPWY PUBUWY peyeBUVOEwWS
NV enopevn dekaetia aAad kal Ba epnedwael T
EUMIOTO0UVN TWV ENEVOUTWV.

[éuntov, 0 enavanpoadlopIopds Tou piypatos
dnpoaiovopikns NOAITIKAS Mou Ba enitpéyel tnv
ANOKAILAKWON TWV UYPNAWY POPOAOYIKWY CGUVIEAECTWV.

H dnpoaiovopikh npooappoyn éxel otnpixBei unéppetpa
oTNV alENoN TwWV POPOAOYIKWY OUVIEAECTWV Kal TWV
ao@AAIOTIKWY EIG(GOPWY MOU UNOOKANTOUV TS avantugiakes
MPOOMTIKES.

To 2018, o1 NpPoOoNTIKES TNS EAANVIKAS 0IKovopias
diagpaivovtal Betikés. H oAokAnpwaon tns tpitns
atlioAoynoews Kkai o1 BETIKES eKTIUNTEIS yia TNV 0OAOKANPwWGN
T0U Tpitou Mpoypdppatos LtnpiEns tov AUYouoTo, avapévetal
va evioxUoouv TNV Pniotoolvn atnv olkovopia. O puBuos
au€noews tou AEM avapevetal va diapoppwBei og 2,4%
(NpoBAeyn TTE 7 OeP. 2018) kal n oikovopIikA avantuén

va otnpIxBei otis e€aywyés, Ts enevbUaoels kal TNV IBIWTIKA
katavaAwaon. H alénon twv 1I8IWTIKWY Kupiws eneviuoewv
avapévetal va evioxuBei, avtavakAwvias v nepatépw
anokatdotaon s ePnioToouvns Kal v eEopdAuvon

TWV OUVBNKWYV PEUCTOTNTAS OTNV olkovopia. Yndapxouv
WOTOO0 Kal ONPAvIIKES aBefaldtnTes Nou oxetizovial 1000
HE E0WTEPIKOUS GO0 Kal PE EEWTEPIKOUS NAPAYOVTES. Y10
EYXWPI0 NePIBEMQY, evdexdpeves avaBoAEs otnv epappoyn
TWV PETAPPUBPIoEWY Kal TwV IDIWTIKOMOINGEWY PNopEi

va enipépouy eniBpaduvan tNs 0IKOVOUIKNS aVaKAPYPEWS.
Y10 b1€BVES nepIBaray, ol kivbuvol kal ol aBeBaldtntes
oxetizovtal pJe nBaves YEWMNOMTIKES EVIATEIS.

To 2017, o1 eAANVIKES TpANeges, ENETUXaV UYPNAGTEPA
KEPdN Npo popwv ae oUykpion pe to 2016 (Eupw 287

810. oto evveapnvo 2017, évavt Eupw 148 6i0. ato
evveapnvo 2016, oe eninedo Tpanezikwy opiAwy), ws
anotéAeopa Kupiws s auEnoews Twv KaBapwyv 660wV
and NPopNBEIES, TNS PEILOEWS TOU AEITOUPYIKOU KOTTOUS Kal
NS ONPAvTIKAS PEIWOEWS TwV €€60WV and Tokous. EninAgoy,
N Ke@aAaiakn eNApKela ToU Tpanezikou ouoTNPAToS
napouaiage opiakn BeAtiwan. O OEIKINS KEPAAAioU KOIVWV
petoxwv (CET1), oe evonoinuévn Bacn, dlapopwBnke tov
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YentépPBplo tou 2017 og 17,1%* kai o Oeiktns KePaAaiakns
enapkeias o 17,2%:.

01 0uvBNKeSs PEUOTOTNTAS TOU TPAMEZIKOU OUCTAPATOS
BeAtwBbnkav to 2017, kabws ol katabeoels Tou 1I81WTIKOU
Topéa aunBnkav katd Eupw 5 610. o€ oxéon pe 10 2016,
WS ANOTEAECHAS TNS XPNONS TWV NAEKTPOVIKWY HETWV
NANPWHWY 0TO NAQICIO TWV KEPAAAIAKWY NEPIOPITHWY

Kal TOU enavanatpiopol KepaAaiwy ano 1o eEwTepIkdt.

To undéAoino Twv IBIWTIKWY KataBéoewv? diapopPpwBnke
ota Eupw 126,35 b10. 1ov AeképPBplo 2017 €K Twv onoiwy,
kataBéaoels volkokuplwy Eupw 103,9 di0. Kal ENIXEIPROEWY
Eupw 22,4 610. To aUvolo Twv KataBéoewy oTo Tpanezikéd
ouotnua (katabéoels 1I81wTIKoU Topéa Kal Mevikns
KuBepvnoews) diapop@wBnke tov Aeképppio tou 2017, oe
Eupw 137,8 di0., onpeiwvovias ethola avgnon katd 4,5%3.

EninAgov, 1o 2017 ouvexioBnke n peiwon tns e€aptnoews
TWV EAMNVIKWY XpNHATONIOTWIIKWY 1I6pUpdtwy anod tov
pnxaviopé xpnpatodotnoews Tou Eupwouothpatos

(EKT kar ELA) yia éKTaKtn peuoTOTNTa. YUYKEKPILEVQ, N
xpnpatoddtnon pelwBnke atadiakd to 2017, e anoteAeopa
Tov AgképPpio va diapoppwbei oe Eupw 33,7 dio., and Eupw
66,6 d10. Tov Aeképppio Tou 2016.

‘Ooov apopd oTNV NICTWTIKA ENEKTAON, OTO TEA0S AekepBpiou
2017, 1o undAoino twv daveiwyv Npos tov 101WTKO Topéa
avnABe o€ Eupw 183,9 6104, évavt Eupw 195,2 610. 010
1€Aos AekepBpiou 2016. H peiwon tns xpnpatodothoews
npos 1oV 101WTIKO Topéa ouvexioBnke kal 1o 2017 aAAa pe
Bpabutepo pubpd (AekéuBpios 2017: -0,9%*, AekéuBpios
2016:-1,4%). 2Uppwva pe v Tpdneza tns EAAAdos! touto
oQeileTal eV UEPEI OTNV PEiWON Twy daveiakwy eNtokiwy,
aAAa kar otnv BeATiwon NS 0IKOVOPIKAS dpactnpidtntas.

Qotdoo, Napd v yevikn BeAtiwon oto nepiBAAAov Kal
Agitoupyia twv EAANVIKWV Tpanezwy, 1o anéBepa twv Mn-
E€unnpetoUpevwy Avolypdtwy (MEA) napépeive upnAd tov
YentéuBplo tou 2017(o€ Eupw 100,4 610. h 44,6% twv
OUVOAIKWY avolypdtw) and 44,8% tov AeképBpio tou 2016.

! Tpdneza EANGBos: EkBeon Aloiknth yia to étos 2017

2 Aev nepidapBavetal n Tpdneza s EAAAdos. Enions, and to
AexképBplio tou 2016, dev nepidapBdvovtal ol katabéaels oto Tapeio
MNapakatadnkwy kar Aaveiwv Adyw avatagivépnons tou ano to
XPNUATONIOTWTIKG TOPEA OTOV TOHEA TNS VEVIKNS KUBEPVNONS.

3 01 puBpoi petaBoAns unoAoyizoviar agou AngBouv undyn ol
avata&IVoUNOEIS Kal 0l oUVAAQyHatikes d1apopes.

4 Yta unohoina nepidapBavovial ta daveia, ol TONoBETNTEIS O€ €TAIPIKA
opoAoya, kabBws Kail Ta Tithonoinpéva davela ota onoia ta NiIoTWIKA
15pUpata Asitoupyouv ws diaxeipiotés. O1 puBpoi petaBoAns
unoAoyizovtal agou AngBouv undyn ol avataivopnoels daveiwy,
ol dlaypages, ol petafIBAcels kal ol dIakupavaels ouvaiaypatikwy
IOTILIV.

H avwtépw opiakn BeATiwon NPOEKUYE WS ANOTEAECHA TWV
diaypapwv aAla kar twv anonANpwWPWY twv daveiwv.

H npoobokwpevn evuvapwaon tns EAANVIKAS oIKovopias To
2018 kal n BeATiwaon NS EQNICTO0UVNS TWV KATAVAAWTWY
Kal ENIXEIPNUATIWy o€ ouvduaopo e TNV nepaltépw npdodo
otnv Npoondbeia diaxelpioews Twv PN-eEUNNPETOULEVWY
avolypdtwy, ektipatal 6t 8a cupBdaiouv otn dnpioupyia
EUVOIKOTEPOU NEPIBAAAOVTOS YIa T0 EAANVIKO TPANEZIKO
ouotnpa. Qotéoo, ol NPOKANCEIS Nou Ba avipeTwnioouy ol
Tpdnezes 10 2018, ektds and tnv Npoondbeia yia NEpaItepw
peiwaon tou deiktn pn-eEUNNPETOULEVWY aVOIYUATWY,
apopouv otnv dlEVEPYEIA TNS NAVEUPWNAIKAS AOKNOEWS
MPOCOHOIWOEWS aKpaiwy Kataotacewy ano v EKT
(stress test) kar otnv epappoyn tou dieBvous npotunou
XPNUATO0IKOVOHIKNS MANpopopnoews 9 (IFRS 9).

H AIEGNHX OIKONOMIA

H aBeBaidtnta nou apxice va diagaiveral ots
XPNUATONIOTWTIKES AyopES To NPWTo eEAunvo tou 2017,
KUPIWS AOYW TWV NPOEKAOYIKWY UNOOXETEWY TOU VEOU
npo€dpou otis Hvwpéves MoAiteies tns Apepikns (H.IMA.) kal
TWV NPOYPAULATIOUEVWY EKAOYWY OE EYAAES OIKOVOLIES
s Eupwzwvns, neplopioBnke otn didpkeia tou €tous. H
ENIKPATNON TWV PIACEUPWNAIKWY dUVALEWY EvavTl TWV
EUPWOKEMTIKIOTWY, N ano@uyn NPOwWPwWY EKAOYWY OTNV
ItaAia kal o1 npoondaBeies kaBopiopou tns veéas BeopIKNS
oxeons petatu Tou Hvwpévou BaalAgiou kal tns Eupwnaikns
Evwoews (E.E.), biabpapdticav ouciaatikd poAo.

H naykoopia olkovopikn dpactnpidtnta enitaxUvoinke o
2017 pe tov uPnASTEPO pUBPO TWV TEAEUTAIWY ETWY,
enmdeikviovtas pia oxeTikA I60pponnpévn peyeéBuvaon, 1000
OTIS MPONYHEVES, 600 Kal 0TS avaduOPEVES 0IKOVOUiES. H
oIKovopIkn avdantuén otnv Kiva unepéPn twv npoadokiwy
TWV ENEVOUTWY, EVW avéKapyav ol 0Ikovopies s Pwaias
Kal Ins BpagziAias, otnpigdpeves o onpavtkd Babud ot
BeATiwon TwV TIHWY TWV BACIKWY EUNOPEUPATWY.

YUppwva pe us npoogpates npoBAEYels tou AleBvous
Nopigpatikou Tapeiou (ANN.T., lavoudpios 2018), 10
naykoopio A.E.MN. avapévetar va aunBei kata 3,7% to 2017
Kal 3,9% 10 2018 and 3,2% 1o 2016. Eidikdtepa, o puBpos
petaBoAns tou AEM oTis aventuypEVES OIKOVOLIES, ekTipdTal
ot Ba diapoppwdei oto 2,3% 10 2017 Kai 1o 2018, anod
1,7% 10 2016.'000v apopd 1o d1ebvés epndpio ayabwy kai
UNNPECIWV, Katéypawe uwnAd pubud auEnans, ntol 4,7% 1o
2017, tov onoio avapévetal va diatnpnoel to 2018 (4,6%),
€vavtl 2,5% 10 2016 (AN.T., lavoudpios 2018).

YIS QVEMTUYHEVES OIKOVOUIES 0 XaunAds NANBwpIopos
EMITPENEI TN CUVEXION TNS EMNEKTATIKNS VOUIOUATIKAS MOAITIKAS,
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MPOKEIPEVOU va 10XUponoInBei n avakapyn Kar va BeEATIwOE
N XPNATOO0IKOVORIKA KATAoTaon Tou 101wTikoU topéa. Ol
KUPIOTEPES KevTpIkES Tpdnezes anookomnouy otny avgnon
ToU NANBwpIapoU peconpoBeapia ato eninedo tou 2%,

He ouvbuaoud cuPBATIKWY Kal Un cUPBAtKWY HETPWY
VOUIOHATIKAS MOAITIKAS (ONwS MoAU xapnAd 1 akopn Kal
apvnTKA ENITOKIA), e TO NPAYpapa ayopds nepliouciakwy
otoIxeiwv (APP) kal tn peAovtikn kaBobnynon (forward
guidance).

01 kivbuvol yia tnv Nnaykdopia oIkovouia oxetizovial KUpiws

LIE TIS YEWMOAITIKES €EEAIEEIS Kal TN otadlakn augnon Tou
KOOTOUS Xpnpatoddtnons. H 1oxuph avantu€iakn duvapikn s
naykéopias olkovopias oto deutepo e€dunvo tou 2017, o€
ouvbuaopo He T popoAoyikn petappUBpion otis HIMA kai s
IkavomnoINTikés avantu€lakes eniddoels oe Eupwzwvn, Kiva,
Ivbia, Toupkia, BpaziAia kar Pwaia, ouvddouv otnv extipnon

0TI 0 puBpods peyeBuvaons tNs Naykoaopias olkovopias Ba
diatnpnBei oe uynAdtepa enineda 1o 2018. H otaBeponoinon
TNS 0IKOVOWIKAS KATAOTAONS OTIS NPONYHEVES OIKOVOUIES Kal

n onpelwBeioa avakapyn nou kataypdgetal oto O1eOVES
eunodplo exupatal 6t Ba cupnapacUpel avodiKa TNV 0IKOVORIKA
dpaotnpidtnta kal ous avadudpeVves OIKOVOpies. H nepartépw
€€aoBévion s aBeBaidtntas, n BEATiWoN Twv NPOGdOKIWY

Kal N KAAUTEPEUON TOU OIKOVORIKOU KAiLATos, pnopouy va
oupBdaiouy oe pia 1Ioxupnh Kail BILoIUN 0IKOVORIKA ENEKTACN.

0 Opvaviopos MetpeAaionapaywywy E€aywywv Kpatwv
(0.M.EK.) kal GAAes neTpeAalonNapaywyEs XwPes, Onws N
Pwaoia, napéteivav T cUPPWVIa yia CUYKPATNOoN Twv eNNESWVY
napaywyns NPoKEILEVOU va eVIOXUBEl Nepaitépw N TIUA TOU
netpeAaiou. H evbuvdpwon tns naykoopias oIKOVOUIKAS
dpaotnpidtntas cuvERaAE OTNV UMOXWPENON TWVY anoBepdtwy
netpeAaiou Pe anotéAeopa n tipn tou netpeAaiou va autnBei oe
etnala Bdaon katd 23,1%, 10 2017, evw ol TILES TwV Bacdikwyv
EUNOPEULATWY €KTOS Kauaoiuwy autnBnkav katd 6,5% (AN.T.,,
lavoudplios 2018).

Yus H.M.A. o puBpuods petafoins tou A.E.N. ektpdatar 6t Ba
dlapoppwBel oto 2,3% 10 2017 kal Ba auénBei oto 2,7%

10 2018. Baoikds napayovtas eVioXUoEwS TNS OIKOVOLIKAS
dpaotnpidtntas Bewpeital n popoAoyikh petappuBuion, n
onoia neplIAapPaver pétpa dNws N CNPAVTIKA PEIwon Tou
(POPOAOYIKOU OUVIEAEDTN YIA TIS EMIXEIPNOEIS (and 35% oto
21%) kai kivntpa enavanarpigpoy ENIXEIPNUATIKWY KEPOWV
ano 1o eEWTePIKG. Ta avwTEPwW avapéveral va wbnoouv
uwnAGdTEPa To puBP6 autnons tou A.E.M. cwpeutikd kata 1,2
noooaotiaies povades €ws 1o 2020.

rnv Kiva, o puBbpuds avgnons tou A.E.M. extupdtal éu au€nbnke
0plakd, oto 6,8% 10 2017 and 6,7% 1o 2016, evw avapévetal

va eniBpadbuvbei oto 6,6% 10 2018 Kal o€ 6,4% 10 2019
(AN.T., lavoudpios 2018). To 2017 ouvexiobBnke N 0IKOVOUIKN
npooappoyn pe otéxo v au&non s cUPBOANS TNS 1IBIWTIKAS
KATavaAwaoews oty avantuén kai tn Peiwaon s cUpBoAns
TWV €€aywywV Kal TwV Kpatkwy enevbuoewy. ENinpooBétws,
10 2017, 01 Apx€S Mpoxwpnoav G auoTnNPOMnoinon Twv
KavoVIOHWY nou d1€nouv 1o davelopd ektos tpanezikoy
OUCTALATOS, MPOKEILEVOU Va NEPIOPIOBE! N MICTWTIKA ENEKTACN
Kal 0 MIoTwTIKGS KivOuvos rMou anoppgéouyv and autes.

Ytnv lanwvia, n 0IKovopIikA avantuén ektipdaral, 0t onpeiwoe
Aavodo 1,8% 10 2017 and 0,9% 1o 2016, kupiws Aoyw

NS oNPAavtikns avodou s eyxwpias Zntnoews. O pubuods
petaBoAns tou A EN. avapévetal va emiBpaduvBei oto 1,2%
10 2018 kai oto 0,9% 10 2019. H Tpdneza s lanwvias,
MPOKEIPEVOU va eNITEUXBEl 0 HeEconpOBEeT0S OTOX0S TOU
nANBwpIopoy (2%), tov AnpiAio Tou 2014, uioBetnoe pn
OUMBATIKA HETPA VOUIOUATIKAS MOAITIKAS, ONws N ayopd
MEPIOUCIAKWY OTOIXEIWY KAl 0 EAEYX0S TNS KAUNUANS
oploAoyIakwy anoddcewy. H vopiopatikh NoAtikh og
ouvbuaopod pe v aunpévn 1I0IWTIKA KaTavaAwon Kal v
€MEKTATIKA ONPIOCIOVORIKNA MOAITIKA 06hynoav o€ aiobntn
avobdo tou Aeiktn Tipwv Katavaiwth (A.T.K.) 1o 2017 oto
0,5% (etnaia petapoAn), évavt -0,19% to 2016. Qotdoo, 0
ATK. eEakoAouBei va napapéver onpaviika xapnAdtepa tou
peoonpéBeopou otdxou Tns Kevipikns Tpanézns.

Ytnv Eupwzwvn, o puBpds auEnons tou AEMN olUpgwva pe

10 AN.T. diapoppwBnke oto 2,4% to 2017, évavt 1,8%

10 2016, evd npoPAénetal éu Ba unoxwpnaoel ato 2,2% 1o
2018. H oikovopikn avakapyn obnynoe 1o Nocootd avepyias
otnv Eupwzwvn oto 9,1% 10 2017, evw oUpewva Pe TS
npoPAEyels tns Eupwndikns Enitponns (European Economic
Forecast Autumn 2017), avapévetal va Unoxwpnaoel
nepaitepw, oto 8,5% 10 2018 kai oto 7,9% 10 2019. H
avakapyn otnpizetal Kupiws atnv eyxwpla Zntnon, kabws

n Eupwnaikn Kevipikh Tpdneza (E.K.T.) éxel uioBetnoel
BIEUKOAUVTIKN VORIOHATIKA NOAITIKA and tov lovvio tou 2014,
0 tpoénos e tov onoio N E.K.T. kolvonoinge tnv enipnkuvon
TOU MPOoYPAULATos NoooTIkNS XaAdpwaons atis 26 OktwBpiou
2017 katéotnoe oagpés 6t ta facika enitokia de 6a aAAdEouv
MpIV TO TEAOS TOU Npoypdupatos, urnodnAwvovias ot n
alayn pntopikns Ba onpatodotnaoel Ty enikelpevn Avodo
TWV ENITOKIWV. LNUEIVETAI OTI, TO ENITOKIO BIEUKOAUVOEWS
anodoxns katabeoewy eivar apvntikd and Tov ouvio Tou
2014 (-0,10%) evw éxel pelwbei nepaitépw, EUPICKOLIEVO
010 -0,40%, and tov Mdptio tou 2016. 0nws enionpaivel n
EK.T., n enektatkn vopiopatikn NOAITIKA eivar anapaitnto va
ouvexIoDel NPOKEIPEVOU va anoKTNoel JOVIHO Xapaktipa n
Aavodos tou NAnBwpiopoy. QOTO00, N VOLIGHATIKA MOAITIKA
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npénel va ouvenikoupnBei and Tis anapaitntes petappubpioels
OTNV ayopa £pyacias Kal IIs ayopes nNpoidvIwy, NPOKEILEVOU
va BeATIwOE N aviaywvioTIKOTNTA s Eupwzwvns, va
dnpioupynBouv vées BEaels anaoxoANoEwWS Kal va Kataotel
Biwalpn n avakapyn.

01 kivbuvol yia tnv oikovopia s Eupwzwvns Npogpxoval
KUPIws and 1o eEWTEPIKS Kal OXETIZOVIAI LE TIS YEWMOAITIKES
€€EMIEEIS, TO EVOEXOEVO XEIDOTEPEUONS TWV OUVBNKWY
xpnpatoddtnons and v avodo Twv enitokiwy, tnv avénon
TOU NPOCTATeEUTIOHOU OTo NaykoopIo EQNGPIO Kal TNV nopeia
1wV dlanpaypateUoewy yia TNV anoxwpnon tou Hvwpévou
BaoiAeiou ano tnv EE.

Tov louvio tou 2016 10 Hvwpévo BaaoiAeio ynpioe Betika oto
€pWINUA AnoXwpNoEews Tou ano tnv Eupwnaikn Evwon. H
enfonun 6iadikacia anoxwpnoews Kar ol dianpaypateUoels
petagu s EE kai tns Bpetavikhs KuBepvnoews Eekivnoav
€VI0s Tou 2017 kal ouvexizovtdl, eva N TEAIKN CUPQVia
avapeveral va oAokAnpwBei nAnai€otepa otov MAptio Tou
2019, nou €xel 0pIoTEl WS NepoUNVia anoxwpnoews. Eival
mBaveé va undpter petaBatiko kaBeatws nou Ba IoxUoel kal
petd and aut Ty nuepopnvia. H Tpdneza napakoAouBei
evepyd s eEEAIEEIS Kal ws oNpEpa dev avapever onpaviikn
enintwon otis epyacies tns oto Hvwpévo Baailelo. Evoéxetal
va unap&ouv HakponpOBECHIES CUVENEIES Ol OMOIES OTNV
napouoa xpovikn otiypn dev pnopouv va npoBAepOoUyv.

¥tn NotioavatoAikn Eupwnn, n Kinpos, to 2017, ektuipdatal

0T onpeiwoe dvodo Tou puBpou petaBoAns tou AE.M. katd
3,5%, évavtl 3,0% to 2016, otnpizépevn KUpiws otnv IBIWTIKA
Katavaiwaon kai tis enevouoels. Qotdoo, o pubpds avantugns
avapévetal va neplopioBei oto 2,9% 1o 2018 kai oto 2,7%

10 2019 (Eupwnaikn Enitponn, European Economic Forecast
Autumn 2017).

¥tn Poupavia, o puBuoés avantuéns to 2017 ntav o upnAdtepos
HeTaty Twv xwpwv s Eupwnaikns Evioews, atnpizopevos
KUPIwS atnv IBIWTIKA KatavaAwaon, Adyw NS PEiwons Twv
(POPOAQYIKWY ENIBApUVOEWY, TIS CNUAVTIKES QUENTEIS TWV
pIoBwv kail o xapnAd nAnBwpliopo. Eibikdtepa, to AEM.
eKTpdTal 0T augnBnke kata 5,7% to 2017, and 4,6% 1o 2016,
evw npoPAenetal ot Ba eniBpaduvBei oto 4,4% 1o 2018 kal
010 4,1% 1o 2019 (Eupwndikn Enitponn, European Economic
Forecast Autumn 2017).

AvAAuaon oIKOVOMIKWYV OTOIXeiwv OpiAou °

To oUvoAo tou EvepynukoU aviABe tny 31.12.2017

> YUppwva PE TS KAateuBuvINpIeS ypapeés s Eupwnaikns Apxns
Kivntwv A€lwv (EAKAA), ol oplapioi kail o akpiBeis unoAoyiopof Twyv
deIKTWYV eppavizovtal ato napdptnua s Etnoias EkBéoews.

o€ €60,8 6i0. peiwpévo évavt ns 31.12.2016 kata

€4,1 510.1 6,3%. ¥10 T€A0S AekepPpiou 2017 10

oUVoAO Twv daveiwy Kal anaitoewy Katd NEAatwy Npo
OUOOWPEUPEVWY anopeioewy dlapgoppwbnkay ot € 54,4
b10., napouaidzovtas peiwan katd € 2,6 d10. o€ auykpion e
v 31.12.2016 (€57 610.). H peiwon Twv oUCOWPEULEVWY
anopelwoewy Katd € 1,5 6i0. avukatontpizel s diaypapés
nou npaypatonoinBnkav katd m dIApKeIa TS XPAOEWS

Kal €XEl WS anoTéAEoUa TNV NPOoapEoyn ToU UnoAoinou
TWV daveiwy Kal anaitnoewy Katd neAatwy Petd ts
OUCOWPEUEVES AMOLEIWOEIS OTOo eninedo Twv € 43,3 dio.
evavtl €44,4 610, tnv 31.12.2016.

01 OUVOAIKES UMNOXPEWGOEIS MPOS MEAATES
(oupnepIAapBavopévwy opoAoYIWV EKBOOEWS as) Tou
Opidou aviABav o€ € 34,9 d10. napouaiazovias augnon

o€ oUykpion pe tnv 31.12.2016 katd € 1,9 610. 1 5,9%,
dlapoppwvovtas 1o deiktn daveiwv Npo ANopEICEWY NPOS
kataBeoels oto 156%. O ev Adyw deiktns éxel BEATIWOET
évavtl s 31.12.2016 nou aviABe o 173%, ws anotéAeopa
NS 0TadIAKNS OUYKEVIPWOEWS KataBéoewy otn didpkeia
NS XpNans. ANOTEAECHA TNS AUENOEWS TwV KataBegewy,

NS auENoEws TWV NPAEEWV NPOOWPIVAS EKXWPNOEWS
(repos) Kal IS PEIWOEWS TOU ENEVOUTIKOU XapTopuAaKiou,
ATav N PEWoN TWV UNOXPEWCEWY NPos Motwtikd 16pupata
(kupiws 10 Eupwaouaotnpua), n onoia diapoppwBnke oe € 13,1
010., peiwpevn kata 31% oe ouykpion pe Ty 31.12.2016.

Y1a Ytoixeia EvepynukoU npos NwANon Kai Tis YNoxpewaoels
nou cuvoEovtal pe atoixeia EvepyntikoU Npos nwAnon s
31.12.2017, epgpavizovial 1a peyedn twv Buyatpikwyv APE
Fixed Assets A.E. kal Alpha Enevdutikis Mepiouaias Attikns |
AE., kaBws kai Twv koivonpa&iwv APE Commercial Property
AE. kal AME Enevbutikns Meplouaias A.E. EninpéoBeta, kata
N dIdpkela Tns xpnons ekkivnoe n diadikacia nwAnons
davelakoU xaptopUAaKiou Aiavikns TpanezikAS Kai
ENIXelpNpAtikwy daveiwyv ae EANGda kal Poupavia, to onoio
Ikavonolei TIs NpoUnoBE€aoels xapaktnNPIoHoU WS «KATEXOLEVO
npos NwANony cupewva pe to AM.XM. 5 kal, ouvenws,

10 anotipgnpéva otnv eVAoyn agia peyéBn npootédnkav

ota Xtoixeia EvepyntikoU npos nwAnaon. X1o nAaicio

TOU EYKEKPILEVOU and TNV Eupwnaikn Enitponn Ixediou
AvabdiapBpwaoews, tTnv 11.4.2017 oAokAnpwBNKe N nwAnaon
TOU OUVOAOU TWV HETOXWV TNS Buyatpikns tns Tpanézns
Alpha Bank Srbija A.D.

H KaBapn B¢on tou Opidou avhABe o€ € 9,6 bio. Tnv
31.12.2017, BeAtiwpévn évavu tns 31.12.2016, ondte

Kal aviABe og € 9,1 010, evw 0 Agiktns KepaAaiwyv Koivwv
Metoxwv Katnyopias | diapop@wBnke og 18,3%.
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AvaAUovias Ta anoteAéopara Tou £Tous 1o kaBapd €é006o and
TOKOUS BlapopPpwinke oe € 1.942 6 ekat. évavt € 1.924,1 exar.
s xpnoews 2016, ennpeazdpevo Betikd and tn peiwon

TWV TITAWV Nou €6€6wae N Tpdneza e TNV eyyUnon Tou
eAMNVIKoU dnpiooiou ota nAaioia tou N. 3723/2008 kai th
pefwon Tou kéotous bavelopou and 1o Eupwaolotnua, Ta onoia
avtiotdBpioav T xapnAdTEPN CUVEIT(POPA TwWV daveiwv.

To kaBapd €00b0 and NpopnBeles aviABe og € 323,5 exar.
napouaidzovias avénon katd 1,8% o€ oUyKpIon LE T0
nponyoUREeVo €10S Katd to ornoio aviABe 0to nood twy €317,9
€KaT., €xovias ennpeaoBei Betikd and v algnon Twv €06dwv
anod NpopNBEeIes XopnyNoewY Kal apoiBaiwy Kepaiaiwv.

Ta anoteAéopata XpNUAtooIKoVOUIKWY Npdagewy avnhBay oe
KéPON NoooU € 144,7 ekat., avukatontpizovias ta auénpéva
KéPON and TIs NWANGCEIS opoAdYwY Tou EAANVIKoU Anpioaiou. To
oUvoAO TwV £006wV Tou Opidou diapopPwBnke o€ € 2.466,7
€KAT., oNPEIvVovVTas avEnon katd 3,3% o€ oUyKpIion LE TO
2016, onote kar avnABav o€ € 2.387,1 ekat.

To oUvoAo €£606wV Tou OpPIAOU NPO ZNPIWY ANOUEIWOEWS

Kal NPOBAEWEWY yIa TNV KAAUYN TOU MICTWTIKOU KIvOUvou
dlapoppwbnke o € 1.293 ekart., onpeIvovtas auEnon katd
5,5% o€ auykpion pe 1o 2016, nou avhABav oe €1.225,5

ekat. EminAgov, oto nAaiolo tou Tpietous Enixeipnolakoy
¥xebiou yia tnv nepiobo 2017-2019, n Tpdneza pe

NV eknévnon Ltpatnyikwy Epywyv AvadiapBpwoews
npooPAEnel oe BeATioToNoiNoN TNs anodotikdTNTas kai tns
ANOTEAECHATIKOTNTAS TWV EMIXEIPNOIAKWY AEITOUPYIWY, O
pelwaon tou AgIToupyIkoU KOGTOUS, GE PNPIAKS PETAoXNUATIOHO
Kal og aglonoinan vewv AUoewv kai unodopiwv. MNa mv
QVTILETWNION TNS EUAOYNS AVAYKNS PEiwans tns SuvApews tou
MNpoownikoU CUVEnEia tns enepxOPEVNS avadliopyavwoews

Kal TNS anaitoupevns avakatavopns poAwY Kal appodIioTtntwy,
€VIOS Tou O tpipnvou 2017, anogacioBnke n cuvéxion Tou
NPOYPARATOS AnoxXwpNoEwS NPOCWIIKOU Kal oxnuatioBnke
vea NpoPBAEYn noooU € 92,7 ekat.

Karta t didpkeia s xprons avayvwpiotnke Nood € 79 exart.
Znuiwv ano diaypages/anopeiwaels nayfwy (31.12.2016:

€ 49,5 ekat.), nou NPoEKUYE ota nAaiola tNs ekTipnons

s agias Twv eneviuTIKWY, 1010XpNOILONOIOULEVWY,
anoKINBEVIWY PECW NAEICTNPIACHWY aKIVATWY Kal alAwV
nayiwv tou Opitou. O beiktns ouvoAIKWY €E6dWV NPOS
OUVOAIKA €000a, €EAIPOUPEVWV TWYV ANOTEAECHATWY
XPNLATOOIKOVOLIKWY NMPAEEWV Kal AOINWY N
enavaiapBavopevwy e€6dwy, pelwBnke katd 0,7% oe oxean
LIE TN OUYKPITIKNA Xpron (31.12.2017:47,5%, 31.12.2016:
48,2%).

01 znpies anopeIwoews Kal MPOoRAEWEIS yia TNV KAAUyN

TOU NIoTWTIKoU KIvbUvou avhABav oto nooo twv € 1.005,4
€KAT. €vavil NoooU € 1.168 ekat. katd 1o NponyoUEVO €105,
onpelwvovTas peiwon katd 13,9%. To kOOoToS MICTWTIKOU
KivdUvou diapoppwBnke og 172 povades Bacews evavt
191 povdades Baoews TNV NPONyoUpEeVN XpAaon.

To k€pbn npIv T 10 POpo €l00dNpatos tou Opidou avarBav
o€ Nood € 165,1 ekart, evw 0 PpOpos €100dNuatos avnibe
o€ €75,6 ekat. O1 gnpies PeETA TO POPO €1000NPATOS ANO
diakoneioes dpaatnpiotntes avhABav o€ Noao € 68,5
€KAT., KUPIWS WS anotéAeopa tNS AVAKUKAWOEWS 0Ta
anoteAéopata tou anoBepatikol cuvarAaypatkwy
diapopwv s Alpha Bank Srbija A.D., diapop@wvovias ta
KaBapd képdn peTa 1o popo elcodnpatos tou Opidou oe
nood € 21,1 ekart.

Noinés nAnpo@opies

H Taktikn Mevikn YuvéAeuon Twv Metdxwy tns Tpanézns

s 30.6.2017, oe epappoyn Tou apBpou 44° tou
K.v.2190/1920, anogpdaioe t pn diavopn pepiopatos

MPOS TOUS KATOX0US TWV KOIVWV HETOXWY TNS Tpanézns,
dedopevou 0t otn diaxelpiotikh xpnaon 2016 dev upAiotavial
diavepntéa képdn.

0 apiBuds twv Kataotnpdtwy s Tpanézns tnv 31.12.2017
avnABe o€ 470, ek Twv onoiwv 469 e €dpa otnv EAAAda kal
1 pe €6pa atn MeyaAn Bpetavia (Aovbivo).

Alaxeipion KIvbUvwv

0'0OpiAos, éxel Bepelicdoel éva nAaiolo S1€odIkNs Kal
OUVETNS dIaXeIPIoEWS TwWV NACNS PUOEWS KIVOUVWY Mou
avUPETWNiZel NAvw oTIS BEATIOTES EMOMTIKES NPAKTIKES Kal
10 onoio, pe BAon TNV Kolvh eupwnaikn vopoBeaia kal To
10XU0V CUOTNHA KOIVWY TPAMNEZIKWY KAVOVWY, ApXwV Kal
npotunwy, eEeAicoetal 61apkws e TNV Napodo Tou Xpovou
WOTE va epappozetal otnv kabnpepivn dieEaywyn twv
dpaotnplothtwy tns Tpanézns evids Kal EKTOS CUVOPWY,
KaB10TWVTas anoteAEoPaTIKn TNV eTaIpIKA Sl1aKuBEpvnon s
Tpanézns.

Baaoikn embiwén tou Opidou katd to 2017 ntav n diathpnon
TWV UYPNAWY Npodiaypapwy e0WIEPIKNS OIAKUBEPVATEWS
Kal N OUPHOPPWON LE TIS pUBUIOTIKES Kal EMOMTIKES
diatatels diaxelpioews KIvOUvVwY wate va dlacpalizetal

N eunioTooUvn otn Sle€aywyn TWV EMNIXEIPNUATIKWY

TOU HpacTNPIOTATWY PETW TNS NAPOXAS KATAAANAWY
XPNHATONIOTWTIKWY UMNPECIWV.

Ano tov NoépBplio tou 2014, 0 ‘OpiAos epnintel oto
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nAaiolo tou Eviaiou EnontikoU Mnxaviopou (SSM) -tou
VEOU OUOTAMATOS XPNHATOMNIOTWIIKAS EMOMTEIAS TO 0Mnoio
nepAapBdavel tnv Eupwnaikn Kevipikn Tpdneza (EKT) kal
v Tpdneza tns EAAGd0S- Kal, ws €va onpaviiko NioTwIike
ibpupa, enontevetal apeca and tnv Eupwnaikn Kevipikn
Tpdneza (EKT).0 Eviaios Enontikds Mnxaviopds Aeitoupyel
ano koivou pe v Eupwnaikn Apxn Tpanezwv (EAT), to
Eupwnaikd KoivopBouAio, tTnv Eupwopdda, tnv Eupwnaikn
Enitponn kai to Eupwnaikd XupBoUAio TuatnpikoU Kivouvou
(EXXK) oto nmAaiolo twv aviioToixwy appodiothtwy Tous.

Enions, anod tv 1n lavouapiou 2014 1€6nke o€ epappoyn

n 0bnyia 2013/36/EE tou EupwnaikoU KolvoBouAiou kal
ToU ZupBouliou, Tns 26ns louviou 2013 kal o Kavoviopos
575/2013 tou Eupwnaikou KoivoBouAiou kal Tou
YupBouAiou tns Eupwnaikhs Evwoews tns 26ns louviou
2013 («CRD IV»), nou otadiakd €16AayouV 1o VEO NAaiclo
€NAPKeIas 16/wv KEQaAaiwy TwV NOTWTIKWY 15pupdtwy, ota
npotuna tns BaaolAeias 1.

Y€ autod to véo pubpioTiké kal enontiké nAaiolo diaxelpioews
KIVOUVWY, 0 OpIA0s evOuvapwVvel NEpaItEPW TNV

E0WTEPIKN dIakuBEPVNON Kal TNV OTPATNYIKA QVAANYEWS

Kal dlaxeIpioews Twv KIVOUVWY Kal enavanpoadiopizel

TO ENIXEIPNUATIKG TOU HOVIEAO NMPOKEIPEVOU va eMNTUXEI

TNV NANPN CUPLOPPWON LE TIS QUENUEVES KAVOVIOTIKES
npodlaypages Kal TIs EKTETAPEVES KAteUBUVINPIES YPAULES.
01 ev AOyw KavovioTtikés npodiaypapes Kal 01 OXETIKES
KateuBuvINples ypappés apopouyv otny diakuBEPVNON Twv
dedopéviwy TwV NAons PUOEWS KIVOUVWY, TNV OUYKEVTPWON
1wV dEdOPEVWVY QUTWV Kal TNV EVOWHATWON TOUS aTtnv
analtoupevn unoPBoAn ekBECEwWY Kal ava@opwy NPos I
AloiKNoN Kal TIS EMOMTIKES apXES.

H véa npoagyyion tou Opidou cuyKpoTEl eva otépeo BepEAio
yla ToV CUVEXN EnNavanpoadIopiopd TS oTpatnyikns
avaAnPews KIvoUvwy péow (a) tou npoadiopiopol Tou
BaBuou otov onoio n Tpdneza emBupei va avaiapBavel
KIvbUvouUs (risk appetite), (B) TNS EKTIPNOEWS TWV
evOEXOUEVWV ENIMTWOEWY TNS OTPATNYIKAS avantuEews
dpaotnplothtwy oTov kaBopIopd Twv opiwv avaAnPewSs
KIVOUVWV, WOTE 0l OXETIKES ano@ACEIS va ouvOUAzouv TNV
npoPAendpevn kepdopopia pe 10 EVOEXOUEVO ANWAEIWV

Kkal (y) ns avantu&ews katdAAnAwy diadikaciwv
NapakoAoUBNOEWS TNS EQAPHOYNS TNS GTPATNYIKAS AUTAS
HEoW €VOS pUnxaviopoU Katavopns euBuvwy avaAipews
KIVOUVWV PeTaty Twyv povadwy tns Tpanézns.

Mo ouykekpipéva, o OpiAos, AapuBdvovias unéyn t euon,
NV KAipaka kar tnv noAunAokéTnTa twv dpactnplothtwy 10U
KaBbws kal 1o NPo@iA KIvoUvou, avantUooel TN OTPATNYIKN

avaAnPews KiviUvwy yupw ano Tis KATwO! TPEIS YPaUPES
@puvas, ol onoies ouviotoUv kaBoplotikd napdyovia tNs
anoteAECHATIKAS AgIToupyias Tou:

- Tis povades avantUEews Tpanezikwy dpastnPIoTATWY
Kal dievépyelas ouvaraywy (Agtoupyies unodoxns Kal
BIEKMEPAIWOEWS AITNUATWY NEAQTWY, NPOWBNCEWS Kal
d1aB€oews TPanEZIKWY NPOTOVIWY OTO KOIVO (MICTWOEIS,
kataBetkd kal enevOUTIKA MPOidvIa), Kal €V YEVEI
dlevépyelas ouvalhaywy (front line), ol onoies eival
AEITOUPYIKA DlaxwpIopEVES and TIS HOVADES EyKpIoEwS
artnpdtwy, eniBeBaiwons, Aoyiotikonoinans kai
dlakavoviopoU cuvaAAaywy.

YUVIoToUV TNV NPWTIN Ypaupn duuvas kai «101oKtnaiass
TOU KIVOUVOU, N onofa avayvwpizer kal diaxelpizetal
TOUS KIvOUvoUs nou Ba npokUyouy Katd tnv acknon Twyv
TPANEZIKWY dPACTNPIOTATWVY.

- Tis povades diaxelpioews Kal EAEYXoU KIVOUVWV
Kal KavoVIOTIKAS GUPUOPPWOEWS, Ol 0rofes ival
dlaxwplopéves apevos petal Tous Kal apetépou and tnv
NpWIN YPapun dapuvas.
YuviotoUv tnv SeUtepn ypaupn dpuvas kai AeItoupyouv
OUUNANPWHATIKE OTNV BIEVEPYEIQ TWV TPANEZIKWVY
dpacTNPIOTATWY TNS MPWTINS YPARUUNS AUUVAS, HE
otéxo TN O1aoPANIoN TNS AVTIKEIHEVIKOTNTAS 0TV ANyn
anopAcewy, TNV HETPNON TNS ANOTEAEOUATIKATNTAS TWV
ev AOyw anopdoewy o€ 6pous avaAnPews KIvoUvwy,
TNV CUPHOPQWON LIE TO 10XUOV VOUIOBETIKG Kal BECUIKO
nAaiolo, nepIAapBavopévwy Twv ECWIEPIKWY KAVOVIOHWY
Kal Twv kavovwy deovIoAayias kal TN GUYKEVIPWTIKA
aneikovIon Kal TNV eKTIUNoN TNS OUVOAIKNS EKBECEWS TNS
Tpanézns kal tou OpiAou o€ kivbuvo.

- Tis povades e0WTEPIKOU EAEYXOU, Ol Omoies gival
dlaxwpIopEveSs anod TNV NPWTN Kal tnv deUTepn ypapun
apuvas.

YuvIoToUV TNV TPITN ypaupn apuvas, N onoia HEow Twv
EAEYKTIKWYV pUNXaviopwy kal diadikaciwy KaAUntel oe
ouvexn Baon kaBe bpaotnpidtnta ns Tpanézns Kal

Tou Opfhou kal dlacpalizel tn ouvenh ulonoinon s
EMNIXEIPNOIAKNAS OTPATNYIKNAS, cUPNEPIAaUBavopévns Kal

NS 0TPATNYIKAS Slaxelpioews KIvOUVwWY, HEGw NS MICTAS
EPAPHOYNS TWV ECWTEPIKWYV MOAITIKWY Kal d1adikaaciwv, Kal
OUVIEAEl OTNV anoTEAECHATIKA Kal aopaAn AeItoupyia tou.

Motwtkos Kivbuvos

O NIoTWTIKOS KivOuVos anoppéel ano tnv evdexdpevn adbuvapia

1wV daveloAnntwy N avtoupBarlopévwy va anonAnpuwoouy
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OHAAA TIS OQEIAES TOUS ONWS AUTES MPOKUMTOUV and Ts
daveIaKES TOUS UMOXPEWOEIS MPos Tov OpIAO.

0 NpwIapxikds otdxos s otpatnyikns Tou OpfAou yia

TNV dIaxeipion Tou MICTWTIKOU KIvOUVoU, MPOKEILEVOU va
EMITUYXAVEI TN PEYIOTOMNOINON TNS MPOCAPUOCHEVNS WS

npos tov kivbuvo anddoaons, eival n cuvexns, ykaipn kai
OUCTNHATIKA NapakoAoUBnon Tou bavelakoU xaptopuAaKiou
Kal n diatpnon twv NIoTodoTIKWY avolyHAtwy evids Tou
nAaioiou Twv anodeKTWY CUVOAIKWY 0piwv avaAnPews
kIvOUvwv. Tautdxpova, eEacpalizetal n dieEaywyn Twv
KaBNPEPIVAWV ENIXEIPNPATIKWY dpacTnpIoTATWY ToU eVIds eVOs
0apws kabopiopévou NAaIciou XopnyNOEWS MICTWOEWY, MOU
UMNoOoTNPIZETal and auotnNPd NICTWTIKA KpIThpia.

To nAaiolo TS dIaxeIpioews ToU NIOTWTIKOU KIVOUVOU Tou
Opidou avantUooetal éxovias ws Bdaon pia oeipd diadikaciwy
MIOTWTIKAS MOAITIKAS KAl CUCTNUATWY Kal HOVIEAWY LETPAOEWS,
napakoAouBNoEwsS Kal EAEYX0U ToU NICTWTIKOU KIvOUvVoU, Ta
onoia unodkelvtal oe pia ouvexn diadikacia enavetetdoews,
NpoKeIPEVOU va diaopaliotel n nANPNS evapudvion Tous e

10 V€O BeopIKO Kal emomnTtikG nAaiolo Kal tis BéATiotes diebveis
NPAKTKES Kal N NPOCApHoyN TOUS OTIS analtnoels TwV eKACTOTE
OIKOVOHIKWY CUYKUPIWY Kal TS PUOEWS Kal EKTAGEWS TWV
ENIXEIPNUATIKWY OpacTtNpIotntwy tou OpiAou.

To 2017 gto nAaiolo pyaciwv yia TNV CUPHGPQWon

s Tpanezgns kal twv Etaipiwv tou Opiou atnv

EAAda kal oto E€wtepikod pe ta véa AiebBvn Mpdtuna
Xpnpatooikovopikns Avagopds 9 (IFRS 9), 0 OpiAos npoéfn
o€ eNINPOOBETES Epyaanies avaPopika e TNV avantuén
OTATIOTIKWY UNOOEIVHATWY, TNV €NIKAIponoinan NOAITIKWY
Kal peBoboAoyIwy Kal TNy avantuén Twv KatdAMnAwy
HNXavoypapIKwy UNodopwV.

Yno auto To Npioua Kar JE OTdXo TNV NEPAITEPW EVioxuon Kal
BeAtiwon tou nAaiciou Siaxelpioews NIOTwWTIKoU KIvoUvou
katd to 2017 npaypatonoiniBnkav ol KAtwo! eVEPVEIES:

Alapkns enikaiponoinon twv Kavoviopwy Miotodotnoewy
Enixeipnpatikns Miotews (Wholesale) kar Aiavikns
Tpanezikns (Retail) atnv EAAGOa kai oTo eEWTEPIKO,
NPOCAPHOCHEVWY OTO EMOMTIKO NAAICIO, OTIS BEATIOTES
b1eBVE(S MPAKTIKES, OTIS EKAOTOTE AKPOOIKOVOLIKES
ouvOnkes kal otn d1aBean avaAPews KIVOUVWY Tou
Opidou, wote va diacpalizetal n opbn Kal anoteAEcHATIKA
€pappoyn kar Aeitoupyia tous.

- Avantu€n nAaiofou ENIKUPWOEWS TwV UNOOEIYHATWY
a€loAoyNoEWS NIOTWTIKOU KIVOUVOU Kal O1akpItn
diabikaoia enikupwoews autwy n onoia dievepyeital oe
dUo nepintwaoels: (i) otov oxedlaopd vEwv Unodelypatwy
N o€ Tpononoinon ugiotapévwy Kal (i) ws pépos pias

ouvexoUs a€loAoynoews tNs NPOPAENTIKAS IKAvOTNTAS TwWV
UNoBEIVUATWY aUTWV.

Evappdvion twv cuotnpdtwy diapabpioews niotwtkou
KIvbUvou EAAGDOS Kal OAwV twv Etaipicdv tou Opidou
0T0 €EWTEPIKO PE BATN TIS ENITAYES TWV VEWV AlEBvwv
MPATUNWY XpNUAatoolkovopikns Avapopds 9 (AMXI 9).

Avdantuén twv anapaitntwy NoAItikwy, diadikaoiwyv
kal unoderypdatwy yia tnv ulobétnon twv Alebvwv
MpotUnwv Xpnpatoolkovopikns MANpopopnoews
(AMXM) 9 tns EAAADOS Kkal Twv etaipelicyv tou Opilou.

Enikaiponoinon s MoAitikns Alevépyeias MpoBAEPewy
Miotodothoewy, N onoia evappovizetal e TS VEES
eCeNloodpeves BEOUIKES Kal KAVOVIOTIKES analtNaels
NPOANMTIKAS EMNOMTEITS.

Kevtpikn d1axeipion Kal autopatonomnpévn eyKpITIKA
diadikaoia aimnpdtwy Kal unxaviopwy s NoAItkAs
elonpatews Alavikns Tpanezikns atnv EAANGSa kal oto
€CWTEPIKO.

Enikaiponoinon s MoAitikhs AnooBécewy Anaithoewy
OpiAou, oto NAQioI0 CUPLOPPWOEWS HE TIS EMOMTIKES
anaitnoels yia tn dlaxeipion twv pn eEunnpetoUpevwy
avolyLATWV.

Yxeblaopds Kal uAonoinon eVEPYEIWY NOU aToXeUOUV

otn BeAtiwon tou eninédou autoparonoinons, akpiBeias,
NANPATNTas, NoI6TNTAs Kal eNKUPWaons Twv dedOLEVWY,
WS PEPOS TOU OTpatnylkoU otdxou s Tpanézns

npos pia KaBoAIKN NPooéyyion yia TNy avantuén evos
anoteAeopatikoU NAQICiOU CUYKEVIPWOEWS Kal avapopds
dedopévwy, cUPPWVA LE TIS analtnaels nou €xouv tebel
0to nAaiolo tou npotunou BCBS 239.

YAonoinon pnxavigpoU yia thv unoBoAn Twv oToIXeiwv
TWV AVTIOUPBaAAOPEVWY VOLIKWY MPOCWNWY, TO
nAaiolo diakuBépvnans, 1o AeIToupyIKd HOVIEAD KaBWS
Kal UNXaviopos eAEyxou No10TNTas Twv avaAuTIKWV
dedopévwy nou Ba anoctéAovtal o€ pnviaia Baon otnv
Eupwnaikn Kevipikn Tpdneza péow s unoBoAns otnv
Tpdneza tns EAAGS0s (TTE) oUppwva pe Tov kKavoviopo
2016/867 tns Eupwnaikns Evwons kal tnv Mpdén
Aloiknth tns Tpanézns tns EAAAbos 2677/19.5.2017
(AnaCredit).

BeAtiwon tns uglotduevns diadikacias ykaipns
npogIdonoINaes MotwtikoU kivduvou (Early Warning
Mechanism) pe otdxo TNV NEpAITEPW autoparonoinan
ns. M0 ouykekpIpéva, péow tns MoAtikns Eykaipns
Mpoeibonoinoews MiotwtkoU Kivbuvou npoabdiopizovtal
0l 01adIKAOIES KAl Ol EVEPYEIES EKEIVES MPOKEILEVOU
€yKaipws va evionizovtal niotouxol N Tuhpata
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ToU HaveiakoU xaptopuAakiou, pe mbavotnta pn
eEuNnpeTNoEWs Twv opeIAwv atov OpIAo, WaOTe 0N
OUVEXEIQ va NPAyLATonoloUvTal OTOXEUPEVES EVEPYEIES
o€ eninedbo daveloAnnn n/kal xaptoPuAakiou avd Xwpa,
onou dpaotnpionoleital 0 ‘OpIAoS.

Enikaiponoinon tou nAaiciou yia tov MepiBaAAoviiké kai
Kolvwvikns EuBuvns Kivouvo (Environmental and Social
Risk), énou katd tn diadikacia eykpioews MoTodotNoewY
népav s agloAoyNoEwWS TOU NIOTWTIKOU KIVOUVOU
OUPNANpWUATIKA eEeTAZETAl N ANAPEYKAITN TAPNON TWV
apxwv s NePIBarAOVTIKA Kal KOIVWVIKA uneuBuvns
X0PNYNOEWS NIOTOO0TACEWV.

Keviponoinpévn Kal autopatonoinpévn evkpitikn diadikaoia
artnpdtwy Alavikns Tpanezikns oe EAAada kar EEwtepikod.

MAAPNS KEVTPOMOINGN PINXAVICHWY EI0MPAKTIKAS MOAITIKAS,
Alavikns Tpanezikns (Xteyaotkda ddveia, KatavaAwtikd
Adveia, Miotwtikés Kaptes, Enixeipnpatkda ddveia
appodidtntas Retail Banking), oe EAAAba kal EEwtepIKO.

TUOTNPATIKA PETPNoN kal agloAdynon tou KivoUvou
OUYKEVIPWOEWS ava avtioUPBarOpEVO Kal KAAS0
0IKOVOUIKAS dpaoctnpidtntas.

- Mepiobikn blevépyeia AOKNTEWY MPOCOLOICEWS
aKpaiwy Kataotdoewy Kpioews (stress tests) ws
epyaAeio aloAoyNoews Twv ENINTWOEWY TWV dlapopwyv
IaKPOOIKOVOUIKWY ogvapiwy otnv kaBiépwaon tns
EMIXEIPNOIAKAS OTPATNYIKAS, TNV ANWN EMIXEIPNHATIKWY
anopacewy Kai tnv kegpaiaiakn B¢on tou OpiAou.

O1 aoKNOEIS NPOCOHO0IWOEWS KATAOTAGEWY KPIOEWS
uAonoloUvtal cUP(wyva Pe TS analtnoels Tou EnontikoU
nAaioiou Kar anoteAoUyv Bacikn ouvioTwoa tns
OTPATNYIKNS BIAXEIPITEWS TOU NIOTWTIKOU KIVOUVOU ToU
Opilou.

EninA¢ov, ol akdAouBes evépyeles eupiokovtal oe eEEANIEN pE

oKond Tov EPNACUTIONO Kal TNV avantugén Tou E0WTEPIKOU

OUOTAKATOS OIAXEIPICEWS MIOTWTIKOU KIVOUVOU:

Alapkns avadiapdppwaon twv Bacewy dedopévwy yia tnv
npaypatonoinon otatuoukwy eAéyxwy ota Ynodeiypata
A&lohoynaews MiotwtikoU Kivouvou Opidou.

- AvaBdbuion Kar autoparonoinon tns Napanavw
diadikaaoias oxetika pe us niotodotnoels Wholesale
Banking kai Retail Banking pe tn xpron egeidikeupevawy
OTATOTIKWY AOYIOHIKWV.

- Ytabiakn oAokANpwon autopatns dlacuvoecews
ouotnpdtwy diaBabpicews NMoTwtikoU KIvoUvou e ta
KevIpIKA cuotnpata (core banking) 6Awv twv Etaipicdv
ToU Opidou oto e€wtepIkd, kKaBws Kal e 10 cuoTtnua
NautAlakwv epyaciwyv EAAados.

- Evioxuon tou pnxaviopou eA€yxwy NANPATNTAs Kal
no1dTNTas Twv Kpioipwv nediwy, ENIXelpnpatikAs kal
Alavikns MioTews, yia TNV napakoAoubnon, Tn PETpNon Kai
TOV €AEYXO0 TOU MIOTWTIKOU KIVOUVOU.

- Enikaiponoinon tou nAaiciou kal Twv NOAITIKWY
dlaxelpioews Twv o€ kaBuoTépNon Kal Twv N
eEunnpetoUpevwy daveiwy, napdAAnAa e Tis
I0XUOUCES UMOXPEWOEIS 01 OMOIES anoppeoUV anod tov
EkteAeotikd Kavoviopd 2015/227 s 9ns lavouapiou
2015 tns Eupwnaikns Enitponns yia tnv tpononoinan
TOU eKTEAEQTIKOU Kavoviapou (E.E.) apiB. 680/2014
NS ENItponns yia tn 6€0mion eKTEAEOTIKWV TEXVIKWVY
npotunwy ooV apopd TV UNoBoAN ENONTIKWY
avagopwy and ta 1dpupata, cUPewWVa He 1oV Kavoviopo
(EE) ap1B. 575/2013 tou EupwnaikoU KoivoBouAiou kal
ToU YUpBouAiou kar otnv Mpdén ExteAeotikns Enitponns
s Tpanézns s EAAGSos, M.E.E. 42/30.5.2014 kai tnv
TPONONoiNon autns péow Twv MpdEewyv EKTEAETTIKNAS
Enitponns tns Tpanézns ts EANGSos, M.E.E. 47/9.2.2015
kal M.E.E. 102/30.8.2016, nou npoabdlopizouv 1o nAaicio
TWV EMNONTIKWY UMOXPEWOEWV Yia tn dlaxeipion and ta
NIoTWTIKA 16pUpata twv niotodothoewy o€ kaBuotépnon
Kal TwV pUn eEUNNPETOUPEVWY NMICTOO0TACEWV.

To nAaioio autd avantyooetal Je fAoN Tous Napakdatw
NUAWVES:

(a) Tnv kaBiépwon aveEaptntns Asitoupyias dlaxeipioews
TWV o€ KaBuotépnon kal pn eEunnpetoUpevwy daveiwv
Kal O10IKNTIKWY 0pyAvwy NMou aviinpoownevovial ano

TIs Enitponés AgloAoynoews AvayyeAiwy MeAatwy Kal
MapakoAouBnoews Avolypdtwy oe KaBuotépnon kabws
Kal Ta YupBouAia KaBuotepnoswy.

(B) Tnv B€onion xwpIOTAS Katayeypappévns otpatnyikns
dlaxelpioews Twv ws Avw daveiwy, Kai

(y) Tnv BEATIWON TWV PNXavoypagIikwy cUoTNPATWY Kal
diadikaoiwy NpoKeIpévou va enteuxBei N cuppdpPwWon
He TNV analtoupevn neplodikn unoBoAn avapopwy npos
N Aloiknon Kal Tous eNonTiIKoUs pnxaviopous.

Kivbuvos Peuotdtntas kai Enitokiwv Tpanegikol
Xapto@puAakiou

To 2017 diatnprBnke n eniBoAn KEQAAQIaKWY EAEYXWV OTIS
TPANEZIKES OUVAAAQYES Mou epappéotnkay tnv 29.06.2015,
napdAn ™ XaAApwon Tous, e anoTEAECHA TOV NEPIOPICHO
TWV MNYWV QVIANCEWS KEPAAaiwV anod To Tpaneziko
ouotnua. Me 0dnyd v duvapikh napouaia s Tpanézns
OTNV NAPOXN VEWV KaTaBeTIKWY NPOidVIWY, Ol MEAATEIAKES
kataBeaels, 10oo o€ eninedo Tpanézns oo kal oe eninedo
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Opilou, napouaciacav avugnon oto kAgioipo tou étous. Etal,
otis 31.12.2017 o1 katabéoels tns Tpanézns auEnbnkav kata
1,25 6i0. Eupw, nepinou 4,3% o€ oxéon pe v 31.12.2016,
EVW YIa TNV avtiotoixn nepiodo, ol katabéoels Tou tpanezikoy
ouothuatos napouciacav avgnon 4,1%. Avtiotoixa ol
kataBéoels o€ eninedo OpiAou au€nBnkav katd 5,9%

(1,95 610. Eupw) Kupiws Adyw €10powV Katabéoewy oTIS
Buyatpikés Tpdnezes s Kunpou kal tns Poupavias.

To 2017 n Tpdneza Npoxwpnaoe o€ NANPN anonANPWHA Twv
OpOAGYWV HE eyyUnon EAANVIKoU Anpioaiou (MuAwvas 1)
nooou 1 di0. Eupw, ta onoia deopevoviav ws eyyunon otov
‘Extakto Mnxaviopd Mapoxns Peuotdtntas (ELA). Me tn AnEn
10XU0S TwV eyyunoewy and v ibia npepopnvia, n Tpdneza oev
unayetal nA€ov otis dIatdtels Kal OTIS OXETIKES ONOCIEVTEIS
tou N. 3723/2008. Na onpelwBel 6T 1o EAANVIKG ANpIoaio €xel
navoel ano tov Anpiiio tou 2014 va Katéxel npovopIoUxes
LETOXES TNS Tpanézns ek Tou dpBpou 1 tou N. 3723/2008
(MuAwvas 1), ouveneia s oAooxepoUs anonANPWHNAS TOUS,
Kal OTI €xel ndN akupwBEl To oUVOAD TWV EIBIKWY TITAWYV €K TOU
apBpou 3 tou N. 3723/2008 (MuAwvas ).

Karta tn didpkeia Tou €tous, 1biaitepa Petd tnv 0AOKANPwon
s 6eUtepns agioAdynons tou eEAANVIKOU NPoypApATos To
kaAokaipi tou 2017, n BeATiwon Tou 0IkoVoLIKoU KAipatos
KaBws Kal N anokataotacn NS eUnIoTooUvnS GTNY EAANVIKA
olkovopia €yivav 1diaitepa epgaveis ots diatpanezikés
ouvaiayes. Iio ouykekpIpéva, napatnpnBnke avgnon twv
NPAgewy NPoowWPIVAS EKXWPNONS (repos) oe eninedo OpiAou
katd 1,89 dio. Eupw. EninAéov, to 2017 napatnprBnke peiwon
TOU €NeVOUTIKOU XapToPUACKiou Adyw ANEEWS N NWANCEWS
XPEOYPAPWY, KUPiws opoAdywv EFSF, Uypous 2 610. Eupw.

Tov AUyouato, n Tpdneza 0AOKANPWOE PE enTuxia tnv
€kboon KaAuppévns OpoAoyias Ugous 1 b1o. Eupw, oto
nAaioio tou MNpoypapparos KaAuppévwy OpoAdywy. Tov
OKTWPPI0, OAOKANPWOE ENITUXWS Kal TN deUTEPN cuvaAAayn
XpNPatodotnoews Uyous 250 ekat. AoAAapiwy, PEow
TITAOMOINCEWS VAUTIAIAKWY AnaitnOEwWY, OE CUVEXEIA TNS
apxikns ekdoaews UWous 500 ekat. AoAAapiwy, to 2014. Kal
ol bUo ouvaiayés oupBarlouy otnv Nepaitépw BeAtiwan Kal
diapoponoinon ts peuatdtntas tns Tpanézns.

AnotéAeopa twv napandvw eCeditewy ntav tnv 31.12.2017
n xpnpatoddétnon tns Tpanézns and 1o Eupwaouotnpa va
pelwBel katd 44% ano tnv 31.12.2016 kai va avéNBel o
10,2 610. Eupw, ek Twv onoiwv ta 7 d10. Eupw npogpxovtav
and To pnxaviopod €KTakIns Xpnpatodotnons tns Tpanézns
s EAAGSos (ELA). MapdAAnAa, au€nBnke o MakponpdBeapos
davelopos s Tpanézns pEow tou Eupwouothpatos
(TLTRO-II) kata 1,6 610. Eupw, avtikaBiotwyvtas tpnpa s

Bpaxunpobeaopns xpnpatoddtnons and tnv Eupwndikn
Kevtpikn Tpdaneza. To 2017 1o AloiknTikd ZUHBOUAIO TNS

EKT peiwaoe tn d1aBéaipn xpnpatoddtnon and tov ‘EKTakto
Mnxaviopo Mapoxns Peuatdtntas (ELA) ato eAANVIKO
Tpanezikd ouotnpa kata 25,9 dio. Eupw, and 50,7 dio. Eupw
o€ 24,8 610. Eupw.

Yn didpkeia tou 2017, n Tpdneza enikaipornoinoe oto
nAaiolo s epappoyns tou MuAwva ll, téoo tn Aladikacia
AEloAdynons tns Endpkelas tou EowtepikoU KepaAaiou
(ICAAP) 6oo kal tn Aladikacia A&loAdynons Ecwtepikns
Endpkelas Peuototntas (ILAAP). EninAéov, oto 6eUtepo
€EApNvo Tou €tous, N Tpaneza eNikaiponoinoe TIS MOAITIKES
kal biadikaoies tou, oxebiou avakapwews (Recovery Plan)
KaBws Kal Twv 0evapiwy Twv aoKNGEWY NPOCoH0iwans
akpaiwv Kataotdoewy yia okonous peuotdtntas. NapaAAnAa,
enikaiponoinoav ta ox€d1a aviPETwnioEws KPIoEws
(Contigency Funding Plans) kai ta ox€dia avakapuwews
(Recovery Plans) 6Aes o1 Buyatpikes Tpdnezes tou OpiAou.

H diatpanezikn xpnpatodotnon (BpaxunpoBeoun, Mego-
MakponpdBeopn) kaBws kal ol deiktes ouUpPBAVIWY
evepyonoinons (Early Warmning Indicators) tns Tpanézns,

1wV Buyatpikwy tpanezwy tou Opidou napakolouBouval
o€ npepnala BAon PE avtiotoixn napaywyn avagopwy, eV
ONPAavTIKES NEPNOIES anokAioels avapépovtal appodiws.
AGYwW NS KPIoILOTNTAS TNS EAANVIKAS 0IKovopias,
npaypatonoloUvial CUXVES AOKNGOEIS MPOOOUOIWoNS akpaliwy
KATAoTAOEWV YIa 0Konous PEUCTOTNTAS MPOKEILEVOU va
aglohoynBoUv niBavés ekpogs (ouUpPBatikes N evOeXdUEVES) LE
okond Tov Npoadiopiopd Tou eNMEdOU TNS Apeons diabéaipns
PEUOTOTNTAS YIa TNV KAAUYN TwV avaykwv s Tpanézns. Ol
QOKNOEIS AUTES DleveEpyoUVIal CUPPWVA HE TNV EYKEKPILEVN,
Liquidity Buffer and Liquidity Stress Scenario noAitiki tou
Opitou.

Yn diapkeia tou 2017, 0 eNIToKIakods kKivouvos Tou
TpanezikoU xaptopuUAaKiou napépeive o€ xapnAd enineda,
evw dev napatnpnBnke unépBaon opiwv. And tov Mdptio
€ws tov louvio, n Tpdneza ouppEeTEixe otnv doknon tns ECB
yla Tnv avaAuaon euaioBnaias Tou Tpanezikou XapTopuUACKiou,
uAonolwvtas €€ unoBeTikd akpaia oevapia eNITOKIAKWY
petapoAwv. Ta oevapia epappoéotnkay o€ eninedo opiAou

yla us B€o€ls nou tnpouce o 6pIAos o€ EYPQ kal dowv
VOLIOUATWY OUPPETEIXaV TOUAGXIoToV Katd 20% oto
Tpanezikd xaptoPuAdkio. To anotéAeopa s Acknons via

NV ENINTWOoN Twv PetaBoAwy Twv enitokiwv oto NIl kal

oto EVE Atav Betikd yia tnv Tpdneza, xwpis va undapxel
avaykn ennAEOV Ke@aAdiwy yia Thv KAAUWN TOU EMITOKIAKOU
KIvdUvou and tnv NnAeupd tou enéntn.
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H avavéwaon kal enikaiponoinon Twv akpaiwy oevapiwy
EMITOKIAKOU KIVOUVOU KaBws enions kai n KAAUYN Twv
ENOTMNIKWY analtnoewy 0AOKANPWONKE péaa oto €1os. H
EKTIUNON NS petaBAntdTnTas Tou kabapol e06dou TOKWV
ToU TpanezikoU XapTo(pUAAKIOU Karl TS 0IKOVOUIKAS agias
neAatelakwyv daveiwy kal kKatabéoewy avavewonkay e
oKoMo va EAEyXovTal Ol ENINTWOEIS 0TO BPaxunpdBeapio

& HEco-HakponpdBeapio eMTokIakd kivbuvo aAld kar ota
Eaming at Risk (EaR) kal Economic Value of Equity (EVE).
MNapdMnAa enikaiponoiNBnke cUPPWVA E TS analtnoels
TOU VEOU AoyioTikoU npotunou IFRSY n peBodoAoyia yia tov
unoAoyiopd s elhoyns agias tou daveiakoU XapToPUACKIoU
s Tpanézns kai tou Opidou. ENinA€oy, Ta enitokiaka dpia
TOU TPANeZIKoU XapTOPUAAKIOU €NIKAIPOMoINBnkay oto
nAaioio AvaAnyns Kivouvwy (Risk Appetite).

H &iapkns enikaiponoinon tou cuothpatos ALM, eival
anapaitntn yia tnv eE€AIEN Kal avantuén Tou NpoiovIikoU
pefypatos tns Tpanézns AapBavovias un’ dyiv tnv
Tpéxouaa OOPN TOU IG0A0YIOHOU aAAG Kal TIS OIKOVOUIKES
ouvBnKes. EIBIKE, 0 €AEYX0S Kal 0pICTIKOMNOINGN TWV
epappozopevwy napadoxwv (conventions) ava-
TIHOAGYNONS Kal KIVAGEWS TWY AOYapIacpwyV Xwpis
oupBatikn Angn (Non Maturing assets-liabilities), oe
ouvepyaaia pe tn AlelBuvon Alaxeipions EvepyntikoU-
MaBntikou, evidooetal ota nAaioia tns anodotikdTeEPNS
Kal anoTeEAECUATIKOTEPNS DIAXEIPIONS TWV KIVOUVWY
EvepyntikoU-Mabntikou. Na onpelwBei 6t ato téAos

tou 2017, npaypatonoinBnke oto nAaiolo tns €Tn0Ias
€MIKAIPOMNoinons Twv EQapPoCLEVWY NApadoxwy Kal
oUpQwva Pe Ts vées odnyies tns Eupwnaikns Tpanezikns
Apxns, avaBewpnon GAwV Twv EQApUOZOPEVWY
napadoxwv.

Kivbuvos Ayopds, AvticupBaAAopévou kai
TuvaAlaypatos

0 'OpiAos éxel avantugel 1Ioxupd NAAIoI0 EAEYX0U IE MOAITIKES
kal diadbikaoies oUpPPwva PE To Kavoviotikd nAaiolo kai

TS O1eBvVeis BEATIOTES NPAKTIKES E OKOMO TNV KAAUYN TWV
EMNIXEIPNOIAKWY AVAYKWY MOU EVEXOUV KIVOUVOUS ayopds Kal
avtioupBaAopévou neplopizovias SUCLEVEIS ENINTWOEIS

o€ anoteAéopata kal kepaAaia. To nAaiolo peBoboAoyiwv
Kal OUCTNHATWY YIa TNV anoteAEopatiki diaxeipion autwy
TWV KIVOUVWY e€eAiooetal o€ ouvexn Baon oUppwva e

NV EEAIEN TWV OUVBNKWY OTIS AyoPES Kal TNV KAAUYN Twv
NEAQTEIOKWY ANAITAOEWYV.

01 anotiphoels BEoewv OpOAGYWVY Kal Napaywywy
eAéyxovial oe ouvexn Baon. Kabe véa Beon eCetdzetal ws

MpOs Ta XapakINPIoTIKA TNS Kal avantuooetal appudzouoa
peBobdoAoyia anotipnons, epocov analteital. e takukn Baon
dievepyouvial aoKAOEIS MPOCOH0IWoNS akpaiwy Kataotdoewy
yia va agloAoyeital n enintwaon diapdpwy oevapiwy
petaBoAns Twv ouvBNKwv oTIS ayopes 6nou dbpaatnplonoleital
0’OpiAos oe anoteAéopara kal kepdaia.

‘Exel uioBetnBei kal epappdzetal Aentopepns dopn

opiwv dianpaypateUoews Kal ENeEVOUTIKWY Kal opiwv
avuoupBaAropévwy, mou NepIAUBAVE! TAKTIKA
napakoAoUBnon evauopdtwy yia TNV dIEVEPYEIQ EKTAKTWV
avaBewpnoewy. H xpron Twv opiwy EAEYXETAl 08 OUVEXN
Bdon kal tuxdv unepBacels avagépovial appodiws.

Ma tov NepIopIopo Twv KIVOUVWY ayopads Tou Tpanegikou
XAPTOPUACKIOU, E(pappdzovial oxEels avtiotddpions e
napdywya Kal n anoteAeopatikdtnta ins avtiotddpions
EAEYXETAl OE TAKTIKN BdAon.

Evtds Tou €tous pelwBnke o kivbuvos ayopds kal agopd 1a

etns:

- Tnv avolkth cuvaAaypatikin B¢on, érnou pelwdnke
onpavika n avoikt cuvalhaypatkn 8éon oe RSD Adyw
NS NWANoNs tns Buyatpikns otn XepPBia.

- Tnv enevbutkn B€on opoAdywv EAANVIKoU Anpioaiou, ériou
HEIWONKE N PETABANTOTNTA TWV NMICTWTIKWY NEPIBwpiwV
auUTWV TWV OpoASGYWY, eVw N Béon napapével otabepn.

- Tnv enevobutikh B€on PETOXWY OE CUVEXEIT TNS OUUIETOXNAS
s Tpanézns o€ Liability Management Exercises (LME), n
onoia PEIBNKE pe oTadlakes NWANGEIS.

Neitoupyikés Kivbuvos

Aertoupyikés kivbuvos eival o Kivbuvos eppavioews
ENINTWOEWY Nou NpokaAouvtal and tnv avendpkeia n tnv
anotuxia eowtepIkwy diadikaaolwy Kal MANPoQOoPIaKwY
ouoTNPATWY, anoé tov avBpwnivo napdyovia (ekouaiws

N aKouoiws), KaBws Kal and TNV EAeUon eEWTEPIKWV
YeYovOTwV. LToV AgItoupyIko kivbuvo nepiAapBdverar kal o
VOHIKOS Kivouvos. O ‘OpiAos akoAouBei tnv Tunonompévn
Mpoacéyyion aTov UNoAoyIopd TwV KEQaAaiwy yia Tov
A€IToupyIKO Kivduvo kal nAnpoi to oUvoAo TwWV NOIOTIKWY
npoUnoBéaewv s lNpooeyyioews autns.

Katd to 2017 oAoKANPWONKE N avantuén ecwiepikoU
OTatioTiKoU unodeiypatos unoAoyiopou Ke@aialakns
€MNAPKEIAS TO 0M0I0 OTNPiZeTal OTIS BACIKES APXES TNS
E€eAypevns Mpooeyyioews Metpnoews Aeitoupyikou
Kivouvou (Advanced Measurement Approach - AMA)
kal alonoleital otis avapopés tou MuAwva ll. Enions
enikaiponolnBnke n MoAITIkA Alaxeipioews AgItoupyikoU
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KivdUvou Opihou kai ekkivnoav €pya yia tnv evioxuon
Twv diadikaoliwyv aglohoynoews Kivduvwy TexvoAoyias
MAnpo@opIkns kal TnAenikolvwviwy (Information

and Communication Technology Risk) kar KivdUvwv
Ynobderypdtwy (Model Risk).

MapdAAnAa cuvexioBnke n diadikacia avantugews
Aeiktwv AgitoupyikoU Kivduvou kal BeAticoBnkay ol
MPAKTIKES MApakoAoUBNOEwWS YEYOVOTWY AEITOUPYIKOU
kIvbUvou. Katd tv ouvnbn npaktikh tou Opidou, n
péBobos AutoagioAoynaews AgitoupyikoU Kivouvou (RCSA)
€papp6abnke katd tn dIAPKEIQ TOU €TOUS, CUPPWVA LIE

TOV YEVIKO oxedlaopd. Inpeiwveral 6t n peébodos autn
npoBAEnel tnv avayvwpion Kal v agloAdynon twv
EVOEXOUEVWV AEITOUPYIKWY KIVOUVWYV Kal TNV uloBeTtnaon
dlopBwTKWY oxediwv dpdoews. TUyxpOvws epapudabnke
€101k Npoaéyyion yia tnv agloAdynon Kivouvwy nou
OxeTizovtal pe tnv avaBeon dpaoctnplothtwy o€ Tpitous
(outsourcing), n onoia Ba evioxuBei Nnepaltépw Kkatd 1o
2018.

Ta yeyovdta AeitoupyikoU KIvoUvou, Ta anoteAéopata s
auto-a&loAdynoews KabBws kal AAAa Tpéxovia gntipata
AgItoupyikoU KivdUvou napakoAouBoUvtal cuoTNUAtIKA
1000 o€ eninedo Tpanézns 6oo kail twv Etaipiwyv tou
Opidou and appddies Enitponés Alaxeipioews Aeitoupyikou
KivdUvou o1 onoies éxouv aunpéves apuodiotntes otny
€MIOKOMNON TWV OXETIKWY MANPOPOPIWY Kal aTn ANyn
HETPWV Neplopiopiol Tou AeitoupyikoU Kivouvou.

Maxeipion Mn E§unnpetoUpevwy Aaveiwv (MEA)

Qs anotéAeopa tns Napatetapévns UPeans s eAANVIKAS
olkovopias and to 2009, n noidétnta tou daveiakou
XapTtoPuUAakiou s Tpanézns eMdEIVAWBNKE e anotéAeopa
NV avgnon twv pn eEunnpetoUpevwy avolypdtwy (MEA) oe
OAa Ta €NIPEPOUS XAPTOPUAAKIAL.

Qotd00, eV HECW €VOS N EUVOIKOU 0IKOVOUIKOU
nepIBAAAOVTOS LE ONUAVTIKES KABUCTEPNTEIS GTO
vopoBetikd nAaialo, n Tpdneza ouvexws avabewpeil kal
NpooappozZel TIS OTPATNYIKES TNS NPOTEPAIOTNTES LIE OKOMO
TN PEIWOoN TWV UYPNAWY NNEdwy Twv MEA.

Katd t didpkeia twv teAeutaiwy etwy, n Tpdneza €xel
avaBewpnaoel onpaviika ts unodopés diaxeipions Kabws
Kal Tn atpatnyikn twv MEA aglonoiwvias, petagu aMwy, Tis
ouotdoels s Tpanézns s EAAAdos yia ta MEA (Troubled
Asset Review) kaBws kai tis npdgels 42,47 kai 102/2016
s EkteAeatikns ENitponns tns.

Yus 30 rentepBpiou 2016 n Tpdneza uneBale otov

Eviaio Enonukd Mnxaviopd (SSM) tous atdxous yia ta Mn
etunnpetoupeva Avofypata kal ta Mn EEunnpetoUpeva Adveia
(MEA), kaBws kal oxetikd oxéb10 OpATEwWS, NOU ANEIKOVIZE]
NV NAApN 6Eopeuon tns Tpanézns yia tnv diaxeipion kar
peiwon Twv MEA €ws 1o téhos tou 2019.

0 KUpI0s otdXx0S TNS dIaxeipions Twv NPORANHATIKWY
OTOIXEIWV TOU evEPYNTIKOU TNS Tpanézns eival n onpaviikn
Heiwaon Tou eyxwplou Seiktn twv MEA/MEA péow tns
peiwons twv ugiotapevwy MEA/MEA kal napdAAnAa tov
nePIOpIoKG TNS dnpioupyias vVEwVY EAaXIOTONOIWVIAS OE
HeoonpdBeopio opizovia Tis Znyies.

H enituxns npaypatonoinon twv oTtéxwv OUVOEETal PIE TNV
uAonoinon TwWV NapPakatw EVEPYEIWV:

- Au€npévn enonteia opyavwtikns avadidpBpwans,
MOAITIKWY, HOVIEAOU Agitoupyias e napaAnAn evepyn
avapelgn tou AY pe diakpitous poAouUs Kal appodIOTNTES.

- Tunpatonoinon XaptopuAakiou kal AvéAuon: Enakpifws
NPoCbdIOPIOUEVES KAl AENTOUEPE(S OTPATNYIKES
diaxelpioews Bpiokovial o€ eEENIEN, oupnepiAapBavopévou
€vOs auotnpoU NAaiciou TUNPATONoINCEWS TO 0Moio
Bpioketal und ouvexn €Aeyxo/avabewpnan.

- Euéhikta kar avapaBpiopéva npoidvia pubpioewy kai
dladikaaies opioTikWv dIEUBETNOEWY Ta onoia atoxeUouv
otnNV pakponpéBeoun Biwaolpdtnta twy NEAQTWV

- Alaxeipion avBpwnivwy nopwv pe eEeIBIKEUPEVES OpAdES
Kal otoxeupevn eknaideuon. NpooéAkuon eEeIdIKEUPEVWY
OTEAEXWV Kal oUoTacn ypageiou TUVIOVIGHoU Kal
MapakoAouBnoews Tou Npoypdppatos avadliapBpwoews
s Tpanézns (TPO).

- YTIpamnyikn koivonpagia pe tnv Cepal yia anaithoels
Alavikns Miotews kal pe v Pillarstone (Buyatpikn s
d1eBvoUs etaipias diaxeipions IBIWTIKWY KEPaAaiwy
KKR) yia tn diaxeipion ouykekpipévwy Twv MEA peydAwy
EMIXEIPNCEWV.

- Yrpatnyikn Enavaktnons Akivatwy (REO): A€loAdynon
NS UNAPX0UOas OTPATNyIKNS AVaKTNoEwWS AKIVATWY Yia
va npoodloploBei o KAAUTEPOS TPAMOS LEYIOTONOINTEWS
s agias Tous yia tnv Tpdneza oto 10XU0V 0IKOVOHIKO
nepiBaiiov

Katd tn 61apKeIa Tou NpwTtou €1ous Tou Enixeipnaiakoy

Yxebiou, n Tpdneza katdpepe va Peioel t1a MEA/

MEA oUp@wva LE Tous otdxous Tns, Napd 10 dUCUEVES

HaKPOOIKOVOLIKO NepIBAANOV Kal TNy Unap&n dUCXEPEIWY O

Ot apopd ™ diaxeipion Twv MEA.

EninpdoBeta, otis 29 YentepPBpiou 2017, n Tpdneza unéBaAAe
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otov SSM avabewpnpévous otdxous ol onoiol uneBAnBnoav
0€ OUVEXEIQ TWV 0TOXwV s 30™ YentepBpiou 2016 kal
nepiAapBavouy tnv Npdodo Evavil Twv OTOXwWVY ToU NPwIou
XxpOVoU KaBws Kal TIS KUPIGTEPES AAAAYES MoU €xouv AdBel
Xwpa oTnNV oTpatnyikn tns Tpanézns Kai nou okoneUouv va
BleukoAUVoUV TNV NTEUEN TwWV OTOXWV YIa TO UNGAOIMNO TOU
Enixelipnolakou Ixediou.

H enituxns uhonoinons tns otpatnyikhs s Tpanézns yia ta

MEA ennpedzetal and évav apiBpo eEWIEPIKWV/CUGTNHIKWY

napayoviwy nou —petaty aAAwv- nepidapBavouy:

- HAektpovikoUs nAgioTnpiacpous e okond T dnpioupyia
€vos anoteAeopatikoU epyaieiou évavt Twv NIoTWIWY

-« Avapéppwon tou nAaiciou tou EEwdikaotikoy
YupBiBaopou pe tn dnploupyia pia NAEKTPOVIKAS
nAateopuas peow s onoias duvatal va Bpebei pia
€EWOIKAOTIKA AUON yIa TS ENIXEIPNTEIS

- [pootaacia anod noivikes euBUVES yia OTeEAEXN TwV
Tpanezwyv nou oxetizovtal pe tnv avadidpBpwon opeIAwY
Kal mou tNpouv Tis NpoPAendpeves diadikaoies

- Enitdxuvon twv dikaotikwy anopdcewy tou N. 3869

- A&ionoinon tou diatpanezikou «NPL Forums yia tn
diaxeipion anod koivou MeyaAwy eMIXEIPACEWV

« Alapkns BeATIWoN TOU LaKPOOIKOVOLIKOU oevapiou

H 6éopeuon tns Tpanézns npos tn evepyn diaxeipion kal

N peiwon twv MEA katd v nepiodo tou Enixeipnoiakou
Txebiou evioxUetal unod TNV oUVEXN avaBewpnaon Twv
NOAITIKWY, NPoidVIWY Kal diadikaciwyv tns oto eEeAIoadpevo
OIKOVOIKO NEPIBAAAOV.

Kepalaliakn Enapkela

Me 10 apBpo 5 tou N.4303/17.10.2014 10 onoio
TPOMonoINBnKe pe 1o apBpo 4 tou N.4340/01.11.2015

«Ma 1o nAaiolo avakepaAaionoinons Twv NICTWTIKWY
1Idbpupdtwy Kal aAAes diatagers Tou Ynoupyeiou OIKOVOUIKWV»,
ol avaBaAAdpeves (pOPOAQYIKES anaITNOEIS Ol OMofEs
npogpxovtal anoé N XpPEwOoTIKA dlagopd Tou PSI kai Tis
OUCOWPEULEVES NPOBAEWEIS Kal AOINES €V YEVEI ZNUIES AdYW
MIoTWTIKOU KIvdUvoU, ol onoies €éxouv AoyloBeil pexpl tis 30
louviou 2015 petatpénovial O OPIOTIKES Kal EKKaBaplopéves
analtnoels évavtl Tou Anpoaiou, og NEPINTWON Nnou o
AOYIOTIKO, HETA and (pOpOoUS, anoTEAECHA TNS XPNOEWS €ival
Znpia, oUPeWVa PE TIS EAEYHEVES KAl EYKEKPILUEVES and

TNV TakTIKA MeVIKA LUVEAEUON TWV HETOXWY, OIKOVOUIKES
KATaoTAoEls.

Me Bdon 1o épBpo 39 tou CRR 575/2013, ol avwIEPW

Katnyopies avaparopeVwY GOPOAOYIKWY analtnogwy nou
pnopoUv va petatpanolyv o€ POPOAQYIKES MICTWOElS Ba
npénel va Aappdavouv cuvieheotn otabpuiosws 100%, avti va
agpaipouvtal and ta Enontika ‘16ia KepaAaia.

Me npepopnvia 31.12.2017, 10 noo6 twv avaBarAopevwy
(POPOAOYIKWYV analtNoEwy To orofo eviacoetal oto nedio
€pappoyns tou v Adyw Nopou Kal cupnepidapBaverar otov
beiktn KepaAaiwv Koivwv Metoxwv tns Katnyopias 1 eivai
KoIVO yia tnv Tpdneza kal tov OpiAo, avépxetal o€ € 3.296
€KAT. KAl anoteAel 1o 36,7% twv KepaAaiwv Kovwv MeToxwyv
ns Katnyopias 1 tou Opilou kai 1o 6,7% Twv aviioTtoIxwy
Y1aBuiopévwy ZToIxelwv tou Evepyntikou.

Tuxov peTaBoAn oto avwtépw NAaiolo nou Ba éxel ws
OUVEMEIQ TNV PN avayvwpion twyv avaBaAAdpevwy
(POPOAQYIKWYV aNaITNOEWY WS (POPOAQYIKA NioTwaon (tax
credit), Ba €xel duopevn eninTwon TNV KEQAAaIakn eNApKela
s Tpanézns kal tou OpiAou.

Opyavwtikn Aopn kal Etaipikn AlakuBépvnaon

Alakpites Movades KaBuatepnoewv Aiavikns kar Wholesale
Banking éxouv ouotaBei and to 2009 kal anoteAouv
BaaoikoUs NUAWVES s Tpanézns. AUTES 0l aveEAPTNTES
Movabdes avapepovial aneuBeias atov AvanAnpwin
AleuBuvovta XUpBoulo KaBuaotephoewy kal Alaxeipioews
AlaBeoipwy s Tpanézns, PEow Twv AIEUBUVTWY NS
ekdatote AleuBuvoews KaBuatepnoswy kal acxoAouvial pe
0A0 T0 PAopa TWV EVEPYEIWY yia Tn dlaxeipion twv MEA -
and v NapakoAoUBnon Tou XapTtoPUATKIoU PEXPI TNV NPWTN
ypappn eEUNNPETNOEWS.

H ouotaon s Enitponns MNapakoAouBnoews Avorypdtwy o
KaBuotépnon anoteAei Bacikd nuAwva otn diakuBépvnon s
diaxeipioews twv MEA.

AGYW NS QUVEXNS avAyKNs yia TNV eotiacn otn diaxeipion
1wV MEA pe okond tnv eniteuén twv SSM atdxwy, n Tpdneza
€x€l BEATIOTONOINGCEI TIS EAEYKTIKES AEITOUPYIES Kal TN
diaxeipion Twv opeIAWv og kaBuatépnan. EEe1bIKeUpIEVES
opades Bpiokovtal evids s Tpanézns e OKOMO TOV EAEYX0
NS afloAdynons evos EUPEWS PACHATOS OTPATNYIKWY Kal
otoIxeiwv Nou oxetizovtal pe MEA kal Bpiokovtal evios s
otpatnyikns MEA tns Tpanézns oToxeUovias o€ ONEAVIIKN
Heiwon Twv 0PeIAWY o€ KaBuoTEPNON €ws To TEA0S Tou 2019
€VIOS £VOS anaitntikoU nepiBaAovios

Mpoontikés yia to péAAov

Ta peAdoviika anoteAéopata tns Tpanézns Ba eivai
ouvaptnon, Petay AWV NnapapéTpwy, Kal Twv eEeAiEewy
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oTtNV EAMNVIKA oIkovopia, apou autés Ba kabopioouv oe
peyaAo Babpo tn duvardtnta Betikwyv eEEAIEEWY OXETIKA
pe tn diaxeipion twv pn eEunnpetoUpevwy daveiwy Kal
TNV anokatdotaon evos uyloUs NpogiA pEUCTOTNTAS Yia TNV
Tpdneza.

Tuvahlayés pe ouvbedepéva pépn

YUPQWva LE To OXeTIKG KavovioTiké nAaiolo, n napouoa ékBeon
npénel va nepIAauBAavel s onpavtukotepes CUVAAAQYES LE
ouvbedepeva pepn. OAes ol cuvaAayEs Twv oUVOEDEUEVWY,
pe v Tpdneza kai Ts etaipies tou OpiAou, pepwv vivovtal

0Ta NAdiola Twv ouvnBwY ENIXEIPNPATIKWY 6pacTtnPIoTATWY,
dlevepyouvtal pe ouvBnKes Kal 6pous TNs ayopds, eykpivovial

AloIKnTIKOU YUPBoUAioU Kal tns EkteAeatikns Enitponns
s Tpanézns kaBws Kal e Ta NANCIECTEPT OUYYEVIKA TOUS
npoowna, TIs cUVOEDEUEVES [IE AUTA ETAIPIES KAl TA OXETIKA
HE TS ouvaAAayés autés anoteAéopara, EXouv ws eENs:

(Mood o€ xINAdes eupw)

ano ta appodia opyava tns Tpanézns Kal nEpav twv 60wy
avaAuTIKa napatiBevial Katwtépw, Oev Kpivovial oNUAvIKES

yia 1a peyedn kal ta anoteAéopiata tou Opidou.

A. Ta undéAoina twv cuvalhaywy tou Opidou pe ta Baoikd
AIOIKNTIKA YTEAEXN, Ta onoia anoteAoUvial ano ta PéAN Tou

i. Ouyatpikeés

(Mood oe xINiGdes eupw)

Adveia Kal anaitnoels katd NeAatv 1.339
YMOXPEWTEIS MPOS MEAATES 10438
YRoxpewaels KaBopIOopEVWY NapoXwWV OToUS

€pYAZOUEVOUS 244
EyyunTiKES EMIOTOAES Kal EVKEKPILEVA OpIa 2244
Tokol kai e€oploloUpeva €o0da 47
‘Ecoda and apioiBés kal npopunbeies 3
Tokol kai eGopoloUpeva €€oba 15
ApoiBés Baoikwv AIOIKNTIKWY LTEAEXWV Kal

NMANCIECTEPWY OUYYEVIKWY TOUS MPOCWNWY 3.581

B. Ta undAoina twv cuvaAlaywy s Tpanézgns, pe
etaipies tou OpiAou Kal Ta oXeTIKA PE TIS ouvaAayEés autés
anoteAéoparta, napatibevial otov napakdtw nivaxa:

Eyyuntikés enioToAés
Enwvupia etaipias Anaithoels | YNOXpEWOEIS ‘Ecoda ‘E€oda| kai Aoinés eyyunoeis
Tpanezes
1. Alpha Bank London Ltd 12.883 1.068 3.109 634
2. Alpha Bank Cyprus Ltd 78.444 537.619 1.268 1.179 58.894
3. Alpha Bank Romania S.A. 878.718 148.366 4533 3013 295.603
4. Alpha Bank Srbija A.D. 267 85
5. Alpha Bank Albania SH.A. 19339 30.078 206 514
Xpnpatodotikés etaipies
1. Alpha Leasing AE. 204.201 727 5.042 166
2. ABC Factors AE. 323.008 210 15921 38 2.000
Investment Banking
1. Alpha Finance AEMN.EY. 399 19.266 782 1.098
2. SSIF Alpha Finance Romania S.A. 2
3. Alpha A.E. ENevOUTIKWV LUUPETOXWY 2823 3894 218
4. Alpha AE. Aiaxeipioews ApoiBaiwyv Kepahaiwv
Enixeipnpatikawyv Yuppetoxwy - AKEL 2.485 36 13
5. Emporiki Ventures Capital Developed Markets Ltd 9.300
6. Emporiki Ventures Capital Emerging Markets Ltd 8.829
Asset Management
1. Alpha Asset Management AEAAK. 2.743 31.985 15993 379
Ac@alioTIKEs
1. Alpha AopaAiotikés Mpaxtopevoels AE. 2.707 12
2. Alphalife AAE.Z. 4.802 16.357 (6.234) 139
Ktnpatikés kai §evodoxeiakés
1. Alpha Aotika Akivnta AE. 347 62.249 981 6.469
2. Epnopikn Avantuéns kal Aiaxeipions Akivatwy AE. 766 1 42
3. Alpha Real Estate Bulgaria E.0.0.D. 202
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4. Chardash Trading E.0.0.D. 3.502 15
5. Alpha Enevbutikns Mepiouaias Attikis AE. 135 162
6. Alpha Enevbutikns Mepiouaias Attiknis | ALE. 582 521
7. Stockfort Ltd 24.128 567 490 16
8. AGI-RRE Zeus SR.L. 33.392 993
9. AGI-RRE Poseidon S.R.L. 13.293 446
10. AGI-BRE Participations 2 £.0.0.D. 9215 225
11. AGI-BRE Participations 2BG E.0.0.D. 8376 202
12. AGI-BRE Participations 3 E.0.0.D. 19.793 416
13. AGI-BRE Participations 4 £.0.0.D. 16.181
14. APE Fixed Assets AE. 23
15.HT-1 E0.0.D. 490 10
16. SC Carmel Residential SRL 6.907 495
17. AGI — RRE Cleopatra SR.L. 12.760 535
18. AGlI — RRE Hera SR.L. 4163 224
19. Alpha Enevbutkns Mepiouaias Néas Kngiaids AE. 3231 35 50
20. Alpha Enevbutikns Mepiouaias KaAAipons AE. 271 34 3
21. Alpha Enevbutikns Mepiouaias AeiBadids AE. 4441 880 136
22. Alpha Enevbutikns Mepiouaias Kepahapiou AE. 256 1
23. Ashtrom Residents S.R.L. 5.828 534
24. AGI-BRE Participations 5 E.0.0.D. 8.700
25. Cubic Center Development S.A. 27.751 1.066
26. Alpha Enevbutikns Meplouaia