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eAiba 1

A. AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIO tYM®QNA ME TO APOPO 4 MNAP.2
TOY N.3556/2007

«THI'AXOX EKAOTIKH ANQNYMH ETAIPIA»

AHAQYH MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(copemva pe to apOpo 4 wap.2 Tov N.3556 / 2007)
ETTL TOV OIKOVOUIKAV KO TUCTAGE®V
¢ mePLodov 1ng lavovapiov £émc 31ng Aekepfpiov 2011
KOL T1|G €T’ a0TAV eK0Ecemg AX.

Yopupova pe T dwrtdgelg tov ap.d4 map.2 N.3556 / 2007 wg woyvel ko € OcwV
yvopilovpe, dnAdvoopue OTL:

1. Ot evOToMuUEVES Kol ETALPIKEG OIKOVOUIKESG KOTOGTAGELS TG xprong omd tnv 1"
Iavovapiov 2011 éwg v 31" AekepPpiov 2011, o1 onoiec KaTapTiIGTNKOY GOUPOVO. LE T
WOYVOVIO AOYIOTIKA TPOTLTA, omewkovilovy katd Tpdémo aAndn ta oToyEi TOL
EVEPYNTIKOL Kol TOv TobntTikod, v Kabopn 0Eon Kot o amoTeAEGUATO YPNOEWS TNG
«[MHT'AZOX EKAOTIKH A.E.», ka0®dg kol TV entyelpioemv mov meptiapupdvovton
oTNV €vomoinom ekAapBovopEVeOV ®G GHVOAO.

2. H €éxBeon tov Atokntikod Zvpfoviiov amewkovilel katd tpdémo aindny v
eEEMEN, Tic emddoelg kot T 0éon g «ITHTAXOX EKAOTIKH A.E.» x0b®¢ Kot Teov
EMYEPNOEOY TOL TEPAapPavovTol otV gvomoinorn eKAaUPavopéveav ®g cOVOAO,
CLUTEPIAAUPOVOLEVNG TNG TEPLYPOAPTS TOV KVPLOTEP®Y KIVOULV®V Kot affefototntev mov
avTipeTOmiCouy.

nv
XoAavopt, v 19 Maprtiov 2012

O ITIPOEAPOX TOY A.X. O AIEYOYNQN 2XYMBOYAOX
I'EQPI'IOX ®. MITOMIIOAAX OQTIOZ I'. MIIOMIIOAAX

AB 287703 434012

ENA MEAOX TOY A.X

XITYPIAQN A. BENETHX
P 704118
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B. ETHZIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY

IMHIAXO0X EKAOTIKH ANQNYMH ETAIPEIA
ETHZXZIA EKOGEXH TOY AIOIKHTIKOY XYMBOYAIOY
I v igpiodo amé 1" Iavovapiov fmc 31 Askepppiov, 2011

H mapovca ékBeon Tov Aok tikod Zoppoviiov apopd ) ypovikn mepiodo g ypnoemg 2011. H
£€kBeon ovvtdyOnke coppwva pe Tig datdEelg Tov vopov 3556/2007 kot Tig e’ owtod ekdobeioeg
aropacel; g Emtponnc Keparatayopds kot 1diwg tnv Anoeaon 7/448/11.10.2007.

21 mopovoa KON TEPLYPAPOVTOL GUVOTTIKA:

A.

N

© K

—

Avopopd TOV CNUOVTIKOV YEYOVOT®V Tov EAafav ymdpo KoTd TNV OldpKeln TNG
OIKOVOLLIKNG ¥PNOEMG KOL TNV EMLOPACT| TOVG OTIG ETIOIEG OIKOVOLUKEG KOTOOTACELS.

[eprypaen TV KVPLOTEP®V KIvOOVV Kot apefatotitoy.

[HopaBeon T@V ONUAVIIKOV GUVOAALY®V TOL KOTOPTIOTNKOV HETOED NG eTonpeiog Kot
OULVOESEUEV@V UE QLTI TPOC M.

ZUVOTTIKN avAALGN TNG YPNHOTOOTKOVOIKNG €TIO00MG TNG £TALPEING KOl TOL OUiAOL
katd v nepiodo 1/1/-31/12/11

[Tpoontikég TG dpacTnPLdTNTaG TG ETAPELNG KOt TOV OU{AOL
ApaotnplotnTeg 6TO TOUEN £PEVVOG KOt OVATTVENS

Ieyovota petd v nuepounvia ovviaéng tov Isoroyiopov

Y moxaToo ot

Enenynuartikn ékBeon

AMdwon Etapikng Araxopépvnong N. 3873/2010
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IMHI'AXOX EKAOTIKH ANQNYMH ETAIPEIA
ETHZXIA EKOGEXH TOY AIOIKHTIKOY XYMBOYAIOY
I v nigpiodo ané 1" Iavovapiov fmc 31 Askepppiov, 2011

TNROVTIKA YEYOVOTO TOV EAUBAV YOPO KOTA TNV SLOPKELX TNG OLKOVOULKNG XP1oNS
KOl EMATAOGELS EML TOV OIKOVOUIKAV KOTUGTACEDV

Y10 TAaiclo TG KePAAOOKNG evioyvong tav Buyatpikdv etatpeidv tov Opidov kot
€VIOC TOL £10VG, Ol éktakteg [evikég XuveleVoelc TV BuyaTpIK®V  ETOPEIDV
«EKAOZEIZX EONOX A.E.», «PEGASUS MAGAZINES PUBLICATIONS A.E.» kot
«N.S.P. RADIO A.E.» amopdcioav tnv avénomn tov Metoyikov toug Kepaiaiov katd to
nocd v € 7.001.610,00 , € 990.000,00 ka1 € 1.000.248,00 avtictoiywg.

2115 30.06.2011, ota mhaicio g Etqowag Taxtikng Fevikng Zvvédevonc e ovyyevong
etapeiog «MIKPEX ATTEAIEX A .E.», amogaciotnke 1 Avon kot 8Eon vmo ekkabipion
NG €TALPELNG KOl 0 OPIGHOG TV ekKabaplotdv . Emonpaivetol mog 1 andeacn ovth
dgv eMEQEPE LETOPOAN OTA UMOTEAEGLOTO LETA A0 POPOVS KOl SIKOUDUATO LEOYNPING
Kol ota 0 KedAaio TV 1810KTNTOV ™S UNTPIKNG. To KOGTOG GLUUETOXNG OTN
oLYKEKPYEVN eTaipeia glxe UNOEVIOTEL OTIG TPOTYOVLEVES YPTOELG.

To ZentéuPpro Tov 2011 avénbnke n cvppeToyn Tov Opilov 6TV GLYYEVN HOG ETOIPELN
«ANQNYMH ETAIPEIA TTPAKTOPEYXEQY KAI AIANOMHE HMEPHXIOY KAI
ITEPIOAIKOY TYIIOY — EYPQIIH AE» xatd 0,3629% pe v ayopd 140 petoymv
a&ilag 14.000,00 gupd amd TV UnTpikn etarpeia, 57 petoydv amod v Guyatpikn etapeio
«HMEPHZIA A.E.E.» a&iog 5.700,00 evpd ko 28 petoywv a&iog 2.800,00 gvpd omd v
emiong Buyatpikn etapeia pog «<PEGASUS MAGAZINES PUBLICATIONS A.E.E.».

Y1ic 03.10.2011, pe andeacn g Ievikng Xvvédevong TV PETOX®V NG, 1 GLYYEVIS
etapeioc. «NAPANT ANQNYMH ETAIPEIA YIAI®PION EKAHAQXEQN A.E.»
é0nKe o Abon Ko exkkabipion.

Ytrg 01.12.2011, ta Aowntikd Zoppodie tov 100% Bvyatpikdv poG TopeLdV
«ITHCAXOZ INTERACTIVE A.E.» kot «[TH[AXOX YITHPEZIEYX [TOAYMEZXIKQN
EOAPMOT'QN A.E.» amogdcioav ,tnv évopén Slompaylotevcemy petaé&d Tov Yo To
kabopiopod Tov mAousiov ,Tv dpwv Kol TOV TPobmobicewv Xvyymdvevong Ue
Amoppoéonon amd v  «[IHFAXOX INTERACTIVE A.E» 1ng «IIHI'AZOX
YIIHPEZIEEX TIOAYMEZIKON EOAPMOI'ON A.E» «xot’ dpbpo 68 em. 1oL
K.N.2190/1920, oe ocuvvdvoaopd pe tTic owtdéelg tov N.2166/1993, pe muepounvia
IooAoyiopod Metaoynpatiopot v 31.12.2011. H ohoxAnpmon tov ev Ady® €T01pIKOD
petacynuoticpuoy tedel vmd v €ykpron tev Levikov Zvvededocemv TOV ©fF Gve
ETALPELDV KOl TOV OPLOSI®V apydV.

Ta avotépo yeyovoto Oev emédpoacav ovolmdDE emi TV €tNolwv OWKoVOUIKOV
Kotaotdoewv. Tovvavtiov,  cuveyldpevn otkovopkn Kpiorn Kot 1 dopkdg Letodpevn
SLENUIGTIKN damAvn ETEGPACE KATAAVTIKG OTNV SIUUOPPOOCT) TOL KOKAOV EPYUCIOV Kot
TOV OTOTEAECUATOV TOpd TNV ANYnN HETPOV HEI®ONG TOV AEITOLPYIKOV ££0SMV Kol
BeAtioong Tov peton k€PSoG.
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IMHI'AXOX EKAOTIKH ANQNYMH ETAIPEIA
ETHZXIA EKOGEXH TOY AIOIKHTIKOY XYMBOYAIOY
I v nigpiodo ané 1" Iavovapiov fmc 31 Askepppiov, 2011

Meprypagn TV KUPLOTEPOY KIVOUVOV Kot afgfarotitov

Kivovvog ayopdc — Zovorlloypotikég Kivouvog

O Opthog dpaotnplomoteital Kupimg oty eyymplo. ayopd. Ot S10KVUAVGELS OTIC IGOTIUES
TV vouloudtov v eanpedlovv povo oto Pabud mov ov ayopéc ekepalovtal oe
vouiopa d1dpopo tov Evpd. H €kbeon 6° avtdv tov kivduvo givat meploptopévn kat dev
Oewpel amapaitnn TV VIOETNOT €101KNG TOAMTIKNG SloelPIoNG aVTOL TOV KIVOUVOUL.
Yvveneia ToHTov M evocOncio twv anotelecudtov oe petafolrég wootipiog Evpm
pe GAAla vopiopota stvol averaicOntn.

IMo6T000TIKOG Kivovvog

O «ivduvog avtdg avapépeton otn mbavotnTe advvopiog eiompaéng amoITHoE®V TOLv
glval amoTéEAEG O TOV KOOMNUEPIVOV GLVOAAAY®DV TG eToupeiag. Ta akdAovba v TovTOIC
pétpa mov Aappdavel n etotpeio mepropilovy oNUOVTIKA TO KivOuvo avTo.

e 0&loAOYNON TOV TEANTOV KOl ETAOYN TOV KOTG TO OvvaTov O&lOTIOTOV KOl

QEPEYYLOV
®  LEPIKN OGPAAIOT EICTPOKTEDMY TOGHDV

Emmiéov 10 peyddo meAatoldylo g €Toupeiog kol n pn e€Apton amd GLYKEKPYEVO
UEYAAO TTEAATN £tvor £vag aKOU TOPAYOVTOS TEPLOPLGLOD TOV MIGTOSOTIKOD KIVOUVOL.

Kivovvog pevotétnrog

H etopeia emtuyybvel omoTeEleCUOTIKY OlOYEPION TOL KWOOVOL PEVLGTOTNTOG
TPOTAPYIKE pEc® g &&iowong TMOTOOOTIKNAG KOl TMICTOANTTIKNG TEPLOS0L Kot
deVTEPELOVIMG HEG® d1abeoNC emapk®V SUOECIU®Y, TOUEINKDY, KOOMG emiong HEC®
eEaopdMong dvvatotntag Aueonc  Tpamelikng  xpnUaTodoTnong o MEPINT®ON
anpoPrentng avaykng. H ovveyng mapakoAovdnon tov mTpoimoloylopoD Kot 1 Gpec
avtidpaon oTIg SLOKVUAVOELS TPOPAEYNG KO TPAYLOTIKOTITOG EMTUYYAVEL £YKOLPO TNV
€€100ppOTNON TOUEIOKDOV EIGPOADV Kol EKPOdV. O KOTOTEP®D TIVOKOG EIVOL EVOEIKTIKOG
NG YPOVOAOYIKNG KATUVOUNG TMV VIOYPEMCEDY TNG ETALPELNG KOl TOV OPAOV.



IMHT'AX0X EKAOTIKH ANQNYMH ETAIPEIA
ETHZXZIA EKGEXH TOY AIOIKHTIKOY XYMBOYAIOY
I v wepiodo and 1" Iavovapiov {mg 31 Askepppiov, 2011

ETAIPEIA

31/12/2011

Advela
MpounBeuTég Kat
Nourég
YToXpeEWOEL

ZYNOAA

31/12/2010

Advela
MpounBeuTég Kat
Nournég
YToxpewoeLg

ZYNOAA

OMINOZ

31/12/2011

Advela

Xpnuoatodotikn
MicBwon
MpounBeuTég Kat
Nournég
YToxpewoeLg

ZYNOAA

31/12/2010

Advela

Xpnuotodotikn
MicBwon
MpounBeuTég Kat
Nourég
YTMoxpewoeLg

ZYNOAA

XeMoa 5

Ao 1 uéxpi 5 Népav Ttng
Evtdcg 1 €toug £t TEevTaetiag Zuvolo
53.632.808,89 16.427.810,00 0,00 70.060.618,89
2.395.412,94 3.845.938,79 22.329,68 6.263.681,41
56.028.221,83 20.273.748,79 22.329,68 76.324.300,30
58.753.711,14 17.427.810,00 0,00 76.181.521,14
799.730,40 3.337.300,90 16.244,78 4.153.276,08
59.553.441,54 20.765.110,90 16.244,78 80.334.797,22
Ao 1 uéxpi 5 Népav tng
Evtdcg 1 £toug 41 nevtaetiog Zuvolo
115.613.194,26 39.182.377,67 0,00 154.795.571,93
0,00 0,00 0,00 0,00
37.724.436,32 2.897.248,77 6.788.189,64 47.409.874,73
153.337.630,58 42.079.626,44  6.788.189,64 202.205.446,66
112.716.915,51 43.695.698,96 0,00 156.412.614,47
15.156,54 0,00 0,00 15.156,54
35.631.187,52 2.727.822,67 7.649.146,23 46.008.156,42
148.363.259,57 46.423.521,63  7.649.146,23 202.435.927,43
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IMHTAXOX EKAOTIKH ANQNYMH ETAIPEIA
ETHXIA EKGEXH TOY AIOIKHTIKOY LYMBOYAIOY
INa v wgpiodo 1n Lavovapiov émg 31 Askepppiov, 2011

Kivévvog emrokiov

To ovvoro TOv davelwspod Tov OIAOL VTOKEITOL G KLUOIVOUEVO EMITOKIO, TTOL
npoodiopifovtar pe Baon 1o emrokio Evpd oty Evpomoikny Awtpomelikn ayopd
(EURIBOR) mAéov mpoovupmvnuévo mepidmpto. O Ophog Tpokeévon vo meplopicet
mv ékbeon tov ot0 emtoko Swakvuavong tov EURIBOR mpofaivel omv odvaym
CUUPOVIOV  OVTOAAOYNG HeEAAOVTIKOV emtokiov. H ovvémewn g vmotiféuevig
SLKOUOVONG TOL HECOVL EMTOKIOL GTO OMOTEAEGHOTO TNG YPNoNG mapatifetar otov
KOTOTEP® VoKL

Avdloon gvoctnoiog o€ SLOKVIAVGELS TOL HEGOL EMITOKIOV:

OMIAOX AlOKOpPOVOT ETLTOKIOV Emntoosic ota képon mpo
o6pov (Evpd)
Xpion 2011 +1% +1.548.000
- 1% -1.548.000
Xpinon 2010 +1% +1.564.000
-1% - 1.564.000
ETAIPEIA AlOKOpPOVOT ETLTOKIOV Emntdosic ota képon po
o6pov (Evpa)
Xpion 2011 +1% +701.000
- 1% -701.000
Xpion 2010 +1% +762.000
-1% - 762.000

Ot avetép® VITOAOYIGHOT Be®pPNoaY, TANV TOL EMTOKIOV, TIG AOUTEC TAPOUETPOVG OUETAPANTEG

Apepordtnreg mov avripetomilovron

H etapeio dpactnplonoteitor oe éva topén o omoiog yapoktnpiletor amd ocuvveyn
dnuéelo Tapakorovdnon kot avetnpd vopobetikd niaicia. To mapaydpevo Tpoidv eivon
VO CLVEYN KOWMVIKY KPITIKN KOt O ovioymvicpdg éviovog. Tovtwv dedopévov 1
afepordtnro avTpeTOTIlETOl KUPIOE GTO EMTVYYOVOUEVO HEPISIO KLKAOPOPING TOV givarl
Kol 0 KoBoploTikodg Topdywv Tov €600V yevikdtepa. H paxpdypovn ev 100TOIC
KuKAOoQOpio. TV €KOBOUEVOV EVIOTOV KOl TO EMIMENO TOLG E£YOLV KOOEPDOGEL TNV
avayvOPIoILOTNTO KOl orodoy] TOLG Omd TO KOWO EMTPEMOVIOG TNV TEMOidnon Tov
TEPLOPIGLOV QTG TNG OPEPOOTNTOG KOL TMV GUVETEIDV TNG.




XelMoa 7

IMHI'AXOX EKAOTIKH ANQNYMH ETAIPEIA
ETHZXIA EKOGEXH TOY AIOIKHTIKOY XYMBOYAIOY
TN ™y wepiodo 1n Tavovapiov émg 31 Askepfpiov, 2011

I. Yovorhayéc eTonpeiog pe covoedepéva pépn

Ta ocvvdedepéva pépn katd v évvola tov AAIL 24 pe to omoia M eToupeio lye
OMNUOVTIKEG GVVOALAYEC Noav BuyaTpikés Kot cuvdedepéves etarpeies . Ot cuvarroyég
OUTEC KOl OVTIOTOEG OMOLTNACEL;, LTOYPEDCELS Yoo to €to¢ 2011 mapatiBevral

KOTOTEP®

A/A 2YNAEAEMENEZ ETAIPIEZ EZOAA EZOAA AMNAITHZEIZ | YNIOXPEQZEIX
1 | THAETYTIOZ A.E 0,00 0,00 0,00 0,00
2 | EKTYNQ>EIZ IRIS A.E 0,00 19.795,38 0,00 7.965,35
3 [ HMEPHZIA A.E.E 178.920,00 22,43 16.185,90 0,00
4 | PEGASUS MAGAZINES PUBL. A.E. 287.348,60 22.861,38 117.364,00 806,88
5 | MEAAON GROUP A.E. 79.800,00 0,00 42.597,70 0,00
6 | LEXITEL A.E. 25.669,05 636,22 2.268,10 0,00
7 | ANQZH AE 387.000,00 0,00 34.235,50 0,00
8 | SPORT PLUS A.E. 266.486,72 0,00 231.499,27 0,00
9 | MHIAXO INTERACTIVE A.E. 65.040,00 0,00 5.911,94 0,00
10 | EKAOZEIX EONOX AE. 1.753.449,30 1.293,35 1.521.749,58 0,00
11 | N.S.P. RADIO AE. 141.360,00 0,00 108.028,04 0,00
12 | NARAD A.E. 932,40 0,00 1.864,80 0,00
13 | ATIOXTOAH A.E. 0,00 173,10 0,00 0,00
ZYNOAA 3.186.006,07 | 44.781,86 2.081.704,83 8.772,23

Ta éc0da mpoépyovior Kupimg amd evoiKio KTIPIOKAOV EYKOTACTAGE®MV, VO To ££000
Q(POPOVV ANYT| KVUPIWE VANPESIAOV ATO TIC AVMOTEP® ETAPELES.

O1 avotépm cvvaAlayég yivoviol ota mAaiclo Tng vioBeTnpévg cuvnBoVg TOMTIKNG
NG eTapEiag Kot VTG TOVG GPOVG TNG TPEYOVGOS OYOPAC.

Ol OmOoITAOELS KOU Ol LTOYPEMDCELS €lvol GUVETEL KOTE OVTIOTO(IO TOV OVOTEP®
VANPECIOV GOUPOVO HE TNV VIOBETNUEVN TIGTOSOTIKY KOl TIGTOANTTIKY TOMTIKY TNG
gtoupeiog.

Ot apopég Tov opilov oto AtgvBuvtikd otedéyn avépyoviolr 610 Tocd Twv Evpd :
2.421.848,06 omd 11 omoiec Evpd 0,00 apopodv v untpikn etoipeio.

Ot apo1Bég Tov opidov ota pEAN TOoV AloknTiKoh cvUPovAiov avépyovial 6To TOcH
tov Evpd : 733.845,50 (559.845,50 amd picbovg ko 174.000,00 amd apopég
ovvedprioewv), and Tig omoieg Evpm 74.000,00 apopodv Tnv UnTpikn etoupeio.
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IMHTAXOX EKAOTIKH ANQNYMH ETAIPEIA
ETHXIA EKGEXH TOY AIOIKHTIKOY LYMBOYAIOY
INa v wgpiodo 1n Lavovapiov émg 31 Askepppiov, 2011

TUVOTTIKY] OVAALGN TNHG YPNIUOTOOLKOVOMIKYG EMIO00NG TG ETOIPEING KOTA TNV
nepiodo 1/1/2011 - 31/12/2011

Koataotaon Owovopknig Oéong

To oVvolo TOL KLKAOEOPOUVTOG evepyntkol g etotpeiag v 31 Aekepfpiov 2011
Stoupopedbnke o 6,7 ekat. evp®d amd 24,8 ekat. evp®d t0 2010 AdY® Kupiwg TG PeElWONC
TV Tapelokov dtbeosipmv. Ta ido kepdhioo aviABay oe 129 ekat. evpd omd 133 exar.
eupd to 2010. IMopdAinia, 10 GOVOAO TO®V PN KLKAOQOPOOVI®V OTOLXEi®V TOL
gvepyntkov oviAbe o 199 exat. Evpd and 189 exor. Evpd to 2010. 1o onueio ovtd,
10 Atowkntikd ZopPovio g etoipeiog ekepalel v menoibnon tov nwg M adio TV
EVODUOTOV OKIVITOTOMGEDY TOV TEPIAAUPAVETOL GTA U1 KUKAOPOPOHVTO GTOLYEID TOV
gvepynTkoy Kot omoterel o 12% mepinov avtdv Beswpeitoar 0A0YN ota TAAiGO TNG
TPEYOVGOG OIKOVOULKTG CLUYKVPIOG KOt EIVOL COREMYN UE TNV TEAELTOL0 ATOTIUNOT AVTMV
70 2005.

Téhoc, ot BpayvmpdBecec VIOYPEDTELS OVEPYOVTOL GE 56 €KAT. EVPD LE TO UEYAADTEPO
TOGOGTO CLTAOV VO, ATOTEAOVV Ta. Bpayumpobeciio davela Toco0 54 eKat. EVPd.

Kataotaon Xvvolikov Ec6dwv

Ot ToAoelg g uNnTpkng etatpeiog avibov ota 1,3 exot. evpd to 2011 and 0,3 exor.
gupo 10 2010.

To x60T0¢ TWANGE®Y aviABE 6€ 57 k. gvp®d 0 2011 and 370 yh. Evpd 10 2010. 'Eton,
TO JIKTA OTOTEAEGHOTO TNG €TALPELNG dlopopeadnkay og képon 1,26 ekot. vpd amod
uég 56 k. evpd to 2010. Oco apopd 010 AELTOVPYIKO KOOTOG, T, ££000 O10iKNONG
aviABay o€ 1,3 exot. evpd t0 2011 amd 1,2 ekat. evpd 10 2010 kot ta £Eoda Aettovpyiag
duaBeonc mpocéyyicav Tig 90 yik. evpd 0 2011 amd 109 yik. evpd To 2010.

Ta amoteréopata mpo eopwv yio 10 2011 Swupopembnkav ce {nuiég vyoug 3,5 exart.
gupd mepinov and kEpdn tpo Popwv to 2010 4,8 exort. gvpd.

ZUVOTTIKI] 0VAAVGT) TNG YPNIUTOOIKOVOUIKNG EXTIO061S TOV OLIAOV KOTA TNV TTEPI0O0
1/1/2011 - 31/12/2011
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IMHI'AXOX EKAOTIKH ANQNYMH ETAIPEIA
ETHZXIA EKOGEXH TOY AIOIKHTIKOY XYMBOYAIOY
TN ™y wepiodo 1n Tavovapiov émg 31 Askepfpiov, 2011

Katdotacn Owovopikig Oéong

SOoppwvo  pe Tov  gvomomuévo  1ooroywopod tng  31.12.2011, to obvoro TOL
KUKAOQOPOUVTOG evepyNTIKoL avépyetal o€ 81 exot. evpd and 112,7 ekot. gvpd TO
2010.

Ot Bpayvmpdbeoueg voypedoelg avépyoviar oe 153,3 exat. gupd, 10 14% tov onoiwv
aeopd T0 AOYOPLOGHO TV TpopunBevtdv kot to 75% to Bpayvmpdbecpa ddveto. Ztol
BpoyvmpdBeopo  ddvewn  meprapPavovior kot 4,8 EKOT. €VPO OV  APOPOVV
LOKPOTPOOECLES VTTOYPEDCELS TANPMTEES TNV EMOUEVT] YPNON.

Kataotaon Xvvolikov Ec6dwv

O gvomompévog kKOKAoG epyactdv peiddnke katd 32% mepinov og 111,2 gkat. evpd T0
2011 amd 162,5 exat. gvpd 10 2010. Av apoipebel 1 enidpaon ¢ EVoOUATOONG
Buyatpikng etapeiog mov moANOnKe to o’ eEdunvo tov 2010 amd To avtictoya oTolyEin
g Katdotaong Zvvolikdv Ecodwv, n peiwon Tov evomompévou KOKAOL €PYOCIDV
avépyetar og 22% mepinov eEoutiog g TTOONS TOV £€660®V TOG0 amd KukAoPopia 6GO
Kot omd drapnuon kotd 20% nepimov. [Hopdiinia, onueiddnke peimon Kot ToL KOGTOVS
noioeov katd 30% nepinov and 128,6 exot. evpd 10 2010 ce 90,6 ekart. gvpd To 2011
LLE TNV EVOPUOVIGUEVT TTOGT Va. avépyetal o€ 21% mepinov, delypa ¢ ntpoomdbeiog Tov
yiveton yio meploptopd tov kdéotovg. ‘Etot, 10 pektd képdoc peimdnke amd 33,9 exar.
gupm 10 2010 o 20,6 exat. evpd to 2011.

Oocov apopd ota £E0da 6160eomg Ko d10iknong, akoAovONGOY Kot avTd TNV 1010 TTOTIKY
Topeilo. e TO KOOTOG MOANCEMV GTO TANIGLY ONMOG TPOOVAPEPUUE TNG TPOSTADELOS
peioong tov kO6oTovG. AvaAvTikotepa, To ££0da didbeonc pewwbnkav kotd 41%
(evappovicpéva katd 30% mepimov) anod 40,1 ekat. evpd 10 2010 oe 23,6 ekat. VPO TO
2011. Hapdrinra, to £€oda droiknong petmdnkav katd 20% mepinov (gvappovicuévo
katd 17% mepimov) and 17,9 ekat. evpd 10 2010 oe 14,5 exot. gupd 10 2011. Télog, ot
Inuég mpo eopwv aveépyovtar o€ 42,2 gkat. evp®d omd 33,5 exat. evpd 1o 2010.

AprOpodeikteg

IMopatiBeton n e£EMEN apBpodeikT®dv ot omoiol ekepdlovy TNV owKovVoKn Béon g

€TOPELOG KOl TOL OpiAov.

0. ATOOOTIKOTNTOG

31.12.2011 31.12.2010

Etotpeia Oprog Etotpeia Oprog

KoBopd képdn({néc) mpo eopwv /1810 kepdioio -2,69% -152,01% 3,62% -50,68%
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ETHZXZIA EKOGEXH TOY AIOIKHTIKOY XYMBOYAIOY
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B. PevototnTtog

Xelda 10

31.12.2011 31.12.2010
Etoipeia Oprog Etoipeia Oprog
Kvihopopovv evepyNTIKd/ Bpayvrpdbeopeg 0,12 0,53 0,42 0,76
VIOYPEDCEL
v. Aavelakng empapovong
31.12.2011 31.12.2010
Etoupeia Ourog Etaipeio Ourog
‘1510 kepAhato / VOO VITOYPEDCEDY 1,70 0,14 1,66 0,33
X0voAo Aovelokdv YToypedoewv / 1dio kepdAoio 0,54 5,57 0,57 2,36
Tow  KepdrowatMakponp.  Ymoyp./ Iléyw 0,75 0,51 0,82 0,77
otoryeia Evepyntikon

IIpoonTiky TS OPUCTNPLOTNTOS TNG ETALPEING

To 2011 n wepdivnon oty omoia £xet teBel To GHVOAO TG EAANVIKNG OTKOVOpi0g
ovveyiletor pe apeiotn kot avavopevn évtaon kobmg n cvvelduevn koimdlovca
Vpeon, mov Yy to €rog 2011 éptoce ota emimeda-pekdp tov 7% ovpva pe To
TEAELTOIO OTOLYEID TOV GTATICTIKOV OpPYOV TNG YDPOG, KOl 0 TANPNG ONUOGIOVOULIKOG
EKTPOYLACLOG EYOVV OOMYNOEL GE £Va TPMOTOPOVEG KOl TPMTOYVMOPO Y10 TA EAANVIKA KO
gupomaikd dedopéva owkovopkd adiéEodo. H xotdotaon oavt) €xel odnynoel oty
0AOEVOa  LEYOADTEPT OMOGABPMON TOL KOWMVIKOOIKOVOUIKOD 10TOD TNG YMPOG e
TepdoTio  EMATOON OtV KOTOPapdOpmon TOv  OWKOVOUIKOD  KAIHOTOC Kol TOV
TPOVUATIOUO OKOUO KOl TOV VY006 16T0D NG OIOTIKNAG otkovopiag 1 omoio Pudvel pe
TPOYIKO TPOTO Kol GE UEYOAN KAUOKO TO GLUGCOPEUEVO TPOPANUATO CVETAPKOVS
OVTOYOVIGTIKOTNTOG KOl OTovsiog eKElvov Tov dupdpotikdv aAlaydv mov Ba £dwvav
TPOOTTIKN KoL EVKALPIC LETOGTPOPNG TOV ETEVOVTIKOD KOl OIKOVOLKOD KAMPOTOG. ANEsO
OTOTEAEGHLOL QTG TNG KATAOTOONG EIVOL 1 SPALATIKY] TTOCT NG £yywplag {ITnong e
OVTIKTUTTO OTNV WIOTIKN Kotavdiwon m omoia Paivel cvveyde pHeoVUeV AOY® TNG
TTOONG TOL SLUBEGILOV ELGOINOTOG KOt TNG HEIMONG TNG OMAGYOANONG GTNV Y DPa.

Onwg ivol €0KOAO avTIANTTO, AVTE TO LAKPOOIKOVOLKE dEdOUEVH dNpovpyohv
évtovo mpdPAnpa pgvotodtTog Ko afefordtnrag, pésa oto omoio o Opilog pag Tpémet
VO TPOGOPHOGTEL OTOPACIOTIKG KO TAYIGTO OTO GUVEXMDG HETAPAAAOUEVE JESOUEVO LE
TaVTOYPOVN YGpaEn €K VEOL T®V TPOTEPAUIOTTOV TToL Ba oTiypaTicovy Kot Ba opicovv
TNV HEAALOVTIKT TTOPEIR TOL OLUAOV LLOG.
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IMHI'AXOX EKAOTIKH ANQNYMH ETAIPEIA
ETHZXZIA EKOGEXH TOY AIOIKHTIKOY XYMBOYAIOY
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Amdppola Tov EVTove OpVNTIKOD OKOVOULKOD KAILOTOG oL emikpatel 6 OAov
oV KAGS0 Tov Mécwv Malikng Evnuépmong eivar ) meportépm peioon kot 1o 2011 t6c0
TV €660V amd daenuion 660 Kol amd KukAopopia 1 omoio odnyel o aceviia Tic
EMYEPNOEIS TOL KLASGOL TOGO amd BEpata pevotdTTOg Kol Opwv glompaéne 6co Kot omd
Oépato abENONG TOV EMGPUAEIDV, OVOGVPOVTOS GTIV ETLPAVELL Ta Y¥POVia dlapOpmTIKA
mpoPAnpato tov kKAadov. Kot 1o 2012 npofiémetar vo givar pio ypovid SOGKOAT Yol TV
SlopNoTiKn ayopd Kabmg OAa delyvouy Tmg 1 avakapyr dev glval AUEGH OpaTh HE OTL
OUTO GUVETAYETOL Y10 OLOKAN PN TNV ayopd kot oyt povo.

210 AU OVTA KO KAT® 0td oVTEG TIC SUGKOAEG GLUVONKEG, 0 OLAOG oG EXEL
O TPOTAPYLKOVS GTOYOVG: 0)TNV SUCPAAION EMAPKOVG PEVCTOTNTOS YO TIG ETOUPEIEG
pag, B)tov mePopcHd Tov KOGTOVG Kol Y)TIV GLYKPATNON TOV OTOAEW®V OO TNV
amoppPOENoN  SWPNUICTIKNG Somdvng Kot KUKAOQOPiog 7ov evieivovtal AOY® TNG
VOIOTAUEVNG Kpiong. ZMUovTkOS Tapdyovtag otny tpootddela avth Ba omoteléoet 1
BEATIoTN Sl Elplon TOV TAPAYOYIKAY GUVIEAECTMV TTOL £)EL 6TV d140g0T TOV 0 OUIAOG.

®¢tovtag ¢ AEova GTPATNYIKAG TNV O0THPTON TOV KEKTNUEVOV GTOV XDPO TMV
M.M.E. kot v enavénon mg oyvovcag BEone Tov, 0 OUIL0G pag £0TIAlEL TNV TPOGOoYN
TOV, €YOVTOG MG OEdOUEVO TO AoYNUO OKOVOHKO KAlpa, o610 g Bo appiover tov
OVTIKTUTTO TV OOV APVNTIKOV EMOPAGEDV EXEL KOt Oa EMPEPEL GTO TPOGEYES LEAAOV
N TIOTIKY Topelo NG OKOVOUIKNG dpaotnpldtntag, £I61 OGTE Vo OlCPUAIGEL TOV
TPOTOUPYIKO Kot Pacikd o1dyo Tov opidov poc a&lomotn, £yKvpn Kou £yKoipm
EVNULEPWOT).

ApooTNPLOTNTES OTO TOPED EPEVVAYV KL AVATTUENC.

A&V VTLAPYOVV OVGLMOELS TETOLEG OPOUCTNPLOTNTEG

Ceyovota petd v nuepopnvia ovvraéng tov Ieoroyiopov

H nmuepounvia  mnpoung PBpoyvmpobécumv vToyxped®oemy a)tng UNTPIKNG £TOPEiog
evpd 20 exot. AnEmpdbeopmv evidg Tov 2012 yer petatedel péypr v 21/12/2012 pe
TPOTOTOINGT TV GYETIKOV daVEWNK®V cupPdcemv kat B) cvvdedepuévng 50% etarpeiog
eupd 13,5 exat. (avaroyia opilov) An&umpdbeopwv evtdg tov 2012 €yel petatedel yuo to
2015 pe tpomomoinom TV GYETIK®V SavelK®V cvuPdcemv. Agv cuvvéfnoav GAia
OMNUOVTIKG YEYOVOTO LETA TNV NUEPOUNVIL GVVTAENG TV OIKOVOLUKDV KOTAGTACE®DY TMV
omolMV 1 aVOQOPE KOl TEPLYPOPT] VO KPIVETOL OLOLOONG G TPOG TIG EVOEYOWUEVEG
GUVETELEG L TV OTKOVOLUK®V KATOGTACEDV

Ynokataotipata

Agv vTépy oLV VTOKATAGT LOTO.
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Engénynpoatuc ‘ExOgon

AdpOpwon tov Metoyikov Keparaiov

To Metoywkd Kepdhowo g etoupeiog avépyetar oe € 46.875.000,00 dioupovpevo oe

46.875.000 xowvég ovopaotikég petoyéc mpog € 1,00 n kabe pia. To ochvolo TV petoymv

glval pe dkaimpa YNeov Ko tvol EI0TYIEVEC 6TO XPMUOTIOTHP0 ABnvov.

O KkVprog kabe peToyng €xet Ta dikoidpata wov tpoPrémovtar otov K.N. 2190/1920.

2UVOTTIKG:

- Awaiopo pepiopotog ©¢ avtd ekdotote mpoteivetor amd 10 AX. kol
amopaocifetor amd v I'E. To davepdpevo pépiopa dev pmopei vo givar
piKpotEPO T0V 35% TOV TGOV KEPSDOV.

To pépiopa Kotapdiretar eviog 2 unvav omd v andeacn g I.X.

- Awaiopo ETMOTPOPNG TNG ELGPOPEG o€ TEPITTMOT EKKOOAPIONG TNG ETAPELNG

- Awaiopo Tpotipnong oty avénon tov Kepoiaiov

- Akaiopo coppetoyng oty Fevikn Zovérevon vid Ty tpodmoddeon Tpnong e
Sradkaciog

Iepropropoi oty perafipoon peroyav tnc eTonpeiog.

H petafifoaon tov petoyov gival ehevbepn cOpemva pe tn dadikoscio mov mpoPAénet n

oyetikn vopobesia kai dev TpoPAEmovtal omd TO KATUGTATIKO OTOLOOTOTE TEPLOPLIGHLOL.

INROVTIKES APEGES 1] EPPECES CUUNETOYES KOTA TNV £vvold TOV dwaTdEemy Tov TLA.
51/1992

Sopemvo pe o petoyoAdyto g 31/12/2011 ot kvprot HETOYOL, LE TOGOCTO TEPOY TOL
5%, frav:

Mopio I MIEOUTTOAGL. .. e eveeeeeeee e 34,40%
DOTIOC . MIIOUITOADG. .+ e v v eteneeieeieeteeteeeeeeeerenainens 25,63%
NEIT EKAOZEIZE AE. ..o 13,38%
Te®py10¢ @. MITOUTOAOG. .. vvveeneeneeeeieee e, 11,23%

Kétoyol petoy®v mov mapéyovy E101KE SIKOLOPAT ELEYYOV
Agv vIThpyovV PETOYEG TTOL TAPEYOVV E1OTKA SIKALDUATO EAEYYOV.
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Iepropropoi oto dikaiopa yi@ov.
Agv vpioTovTol TEPIOPIGHOT 6TO KOO YPOV.

Jopeovieg PETaED PETOY®V 7OV cuvemdyovror TEPLOPIGHOVS ot petafipaon
HETOYDV KOl GTNV (GKN G| TOV SIKALOUATOV YOOV
Agv &yovv meptédBel o€ yvaom g eTopeiog TETO10V £I60VG CLUPMOVIES.

Kavéveg d10piopod kor avrikatdotoong Tov AloiknTikod Xvpfoviiov kabog ko
TPOTOTOINONS TOV KOTUGTATIKOV, d1dpopor Tov 6cwv mpoPrémovrar amd 10 K.N.
2190/1920
Agv voiotavtor TT0101 Kavoveg dlopopomolovpevol and 0,1t mpoPiénetor otov K.N.
2190/1920.

AppodotnTa Tov ALoknTIKOY Xvpfovriov Yo TV K600 VEOV pETOYOV 1 ayopd
13iOV pETOYOV oOp@ova pe to apdpo 16 Tov K.N. 2190/1920

1. A@pov mponyndel oyetikn amoégacn amd v [L.X. tov petdoyov to AZ. el
dkaimpo péoa o€ 5 £t e andpacn e TAEoYNPiag Tov 2/3 Tov GLVOLOL TV
HEADV TOV Vo, avEAvVEL To KeEPAAao pe €kdoon Vvéwv petoy®v. To mocsd g
avénoewg dev pmopel va vrepPel 10 mocd tov Metoyikov Kepalaiov mov €xet
KkatafAnOel kotd TNV nuEPOUNViD AYEMG TNG CYETIKNG ATOPACNG.

H avotépm govoia tov A.Z. pmopel va avovedvetor and v I.Z. ya xpovikd
Sldotnua mov dev Eemepvdiet ta 5 £t Yo kdBe avovéwon.

2. Ayopd Wiov petoydv pmopei va yivel pe e&ovotodotnon g I.E. tov petdyov
Kot dgv pmopet, Bacetl tov vopov va vepPel to 10% tov vEIoTAUEVOY PETOYDV.

INROVTIKES GCVPQOVIES TN eTAlPEiDS OV 1oYVOVY — TPOTOTOLOVVTAL 1] AYOUV GE

nepintmon ohlayng Tov EAEYYOV TG ETAIPELNS KATOTIY dNpocIoC TpoTaoS

Agv vpioTovtol 11010V £100VG GLUPWVIES.

Topeovieg amolnpuimong pel@v Tov AlotknTikov Xvpfovriov 1| TOV TPOCAOTIKOV GE
nepintmon mapaitnong/andéivong ympis pacipo rAdyo, Teppoticpnd g Onreiog, M
¢ amacyéinong sEortiog Tg dnuocLac TPOHTASNS

Agv vpioTavtol T€T010V €100VG GLUPWVIES.
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I. Anioon Etaipucig Avoxvopépvnong N. 3873/2010

[. Koodwag Etaipiknig Atoxkvfépvnong

H Etopio oe ocvvémeia pe 6,11 mpoPAiémetar oto Nopo 3873/2010 éxer vioBetnoet
avToPovAimg Kot epapudlel Tov Kddika Etapikng AwkvBépvnong mov ivat avaptnuévog otov

1OTOTOTO TG ETALPEING WWW.pegasus. gr.

II. Ipoxktikég Etapuais Awkvpépvnong mov egpoappdler n Etmpic smmiéov 1OV

npofréyewv Tov Nopov.

H Etoupia dev €xer vioBetioel npoaktikég Etaipikng AlokvBépvnong emuriéov tov 6,11

npoPAénetar amd to Nopo.

1. Ileprypapi] TOV KOPLOV YOPUKTPIGTIKOV TOV GUGTIUATOV £6MOTEPIKOL EAEYYOV KoL
owyeipiong Kivdvvov g Etapiog o€ oyéon pe ™ dwwdikacio cvvratng tov Etaipikodv ko

Evorompévov Owovopk®v Kataotdaceomy.

Xvomipata Ecotepikot EAEyyov

To Aowntikd ZopPovrto g Etaupiog €xer v tedikn gubovn moparxorlohnong g
EMAPKELOG Ko OTOTEAEGHOTIKOTNTOG TOV GUGTNLOTOC E0MTEPTKOV eAEYYOV,
CUUTEPIAAUPOVOLEVOL KOL TOV GULOTHUATOS E0MTEPIKOV EAEYYOL Yo TNV oOVIOEN TOV
OIKOVOLIKMV KOTOOTAGEWDY, TO OT0i0 £YEl OYEJAOTEL Y10 VO TAPEYEL ELAOYT KOl Ol OTOAVT
SwoPePoimon GYETIKA Le TNV TPOGTAGIN TOV TEPLOVGIAK®Y cToyyeinv. [Ipotndbeomn TodToL gival
N vioBétnon Kot cuVTNPNoTN KOTAAANAOL AOYIGTIKOU ZUGTHUOTOC (MOTE VO EMITUYYOVETOL
TPOGNKOVGA AOYIGTIKY] OTOTOTMOT TOV OIKOVOULIK®OV GUVAALXY®V Kol Vo, Stac@ariletar £yKvpo
ovomua Alowntikng IIAnpoedpnong. Avtoi ot éreyyor eivar oyedoopévol e GKOTO TOV

TEPLOPIGHO Ko OYL TNV €EAAELYT TOL KIVOHVOL OOTLYI0G ETTELENG TOV ETAPIKDV GTOHY®V AOY®
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GUVONKOV TOV HITopovV v TPOPAePBOVV Kol PmopodV vo, TapEyouvy DAY KOl Ol OmOALTN

SwPePainon yio kabe mbav avokpipela N {nuia.

Kvpua yapoaktnpiotikd tov cuotipatog givat :
e Opyavoypappa
o Awyopiopodg evbovav
o AlMnlovyio eAéyyov Kot
e Awotntikn TAnpoeopnon

H Etoipio 6100£t€l 000EG OpYaVOYPOLLLOL LLE SLOKPLTY LEPAPYNOT KOl GNUEID AVOPOPAS

eK00TNG Béoemg.

H neprypoon 6écemv Kot 0pprodloTitov gival oyoAacTikn Kot adtapeioprtntm og fabuod
OV VO OlELKOADVETAL 1 TEPLOSIKT] EVOAAQYT] TPOCHOTIKOD (OOTE Vo TPOAUUPAveTal TadTIoN

ATOUMV KO 0PHOSIOTHTOV.

ITpoPAéreton droywpiopds evbuvav Kotd tn S1adKacio EKTEAEONC TV KoONKOVI®MV Kol 1|
vioBetnpuévn apyn eAEyxov kol aveEApTNTOoL EMAVELEYYOL TTpOoAaPavel AGON Kot TPOoTOTEVEL TOL

neplovolakd ototyeio Tg Etarpiag and nOeinuévn 1 abéintm dwappon.

Endubketar meplodikny kot €ykaipn  mAnpo@opnon g Awiknong pEcm  evog

oAoKANpopEVOD cuatpatoc Atowkntikng [IAnpoedpnong mov mepthapfavet:

- ITpotimoAoylopud — AmOLOYIGHO KATAVEUNUEVO GE UNVIOIES TEPLODOVS
- Evdidpeoeg o1kovopkég KOTAGTAGELS Kot
- Awyeipton amokAicewv peta&h oTdY®V Kol TPAYLATIKOTNTAG LEG® avalnTNoNG

OLTLOV KO EIGNYNOEDV AVATPOGUPLOYDV.
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ITAnpogoprokd Zvetipota

Ot Owovopikég Ynnpeoieg vrootnpilovion amd a&lomoto Mnyovoypoeikd Z0GTN A Tov
emutpémel T Onuovpyic. oYoAaoTiknG Pdong dedopévav dNUIOVPYOVTOG TG TPodmobécelg
dvtinong ykoupng Kot €yKvpng mTANPo@eOpnons, Kot To omoict vmootnpilovv evepyd TOLG

HoKPOTPOOESLOVG ETAUPIKOVS GTOYOVG,.

Ecotepikog éheyyog

Agrtovpyel Ymnpeoio Eocwtepucod EA&éyyov kotdAAndo oTele)oUEVI] HE EMOPKAC
KATOPTIOUEVO ATopo 1 omtoia Aeitovpyel BAcel Tpoyplppatog pe am’ gvbeiog avaeopd mpog To
Aotntikd Zoppodio. Zta TAaiclo TOV TPOYPAULHTOS avtov 1 Yanpeosio Ecotepucod EAEyyov
EMAQUPAVETOL  GYOANCTIKNG EMOKOMNONG TOV OdKACIOV oOUVTOENG TOV  OIKOVOUIK®V
KOTOOTACE®MV TEPLOOIKG Kol €tnoiwg ovpuPdidoviag oty emdioén g TANPOTNTOS Kot

a&lomoTiog TV, Tapéyovrag evAoyn Kot oyt amdAvT dwfefainon eni tov aveaTéP®.

Awaygipion KivoOvey

Méow meptypa®n SOdIKAGIOV Kol ovTIoTOYNG ovaBeong OpUOSIOTTOV Kol GUVEYOVC
EMONTEING THPNONG TOVT®V otV Kabnuepv mpaktik 1 Etaipio evepyel pe mpoinmtikd tpdmo
£VavTlL aveTIBOUNTOV KATACTAGE®V SXEPLOUEVT] TOVG KIvOHVOLG TOL vPIGTOVTOL Yo AGON Kot
TANPOPOPNON LECH LN 0EOTIOTOV oToYEI®V. ZTO TAOIG10 AVTNG TNG EMOIMENG £xovv Beomiotel
KOl TPOYUOTOTOOVVTIOL TEPIOOIKES GUVAVINGELS TOV EUTAEKOUEVOV  oTn  obvtaén Tov
Owovopkov Kataotdoewv 1660 katd tn didpkela g ouvtaéne 060 Kol [E TNV OAOKANP®ON
®oTe 1060 HECH KPUTIKNG €ml PéEPOVG HeyeBdV 000 Kol HECH GLYKPITIKNG aviAvong Heta&y

TEPLOOIKAV PeYEDT e EKTAKTO YOPAKTNPLOTIKA Vo VTOTILOVTOL KUl ATIOAOYOUVTOL.
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IV. Avagopd oc TAnpopoprokd otoryeia (), (6), (o1), (n), kKo (0) ™S Tapaypagov 1 Tov
apOpov 10 g odnyiag 2004/25/EK.

Agv vpiotavtot Yo v Etaipia tétota mAinpogoplaxd ctoygio.

V. ITinpogoprokd otoyeia ywo Ttov TPOmo Aertovpyiog tng Ievikng Xvvédevong tov
Metoyov ko Tig Pocikég efovoicg TG KOOGS KoL TEPLYPAPT] TOV OIKILONATOV TOV

MeTéymv Kot Tov TPOTOV ACKNGIG TOVG

H Tevikn Xvvédevon eivar to avedtato opyavo g Etaipiog, cvykoloduevo amd to
AoinTikd ZopfovAto Kot SIKoovUeEVO va omoeociletl Yo kdfe vrodeon mov apopd v Etaipia,
0T0 O7oi0 OKOIOVVTIOL VO GUUUETEYOLV Ol WHETOYOl, E€ITE OVTOTPOCHOTMG €ITE Ol VOUIH®G

€EOVGLOBOTNEVOD OVTUTPOCHOTOV, COUP®VE LLE TNV EKAGTOTE TPOPAETOUEVT] VOULUN SLOOIKOGIL.

X Teviky Zvvélevon e Etoiplog dikoovtal vo cuppetéyel kol vo yneilel ke
pétroyoc. H doknom tov ev AMyo dSikoopdtov dev tpobmobétel T SECUELON TOV UETOYDV TOL
dwkaovyov ovte TV THPNON GAANG avaloyng dwadwkoaciog, n omoia mepropilel ) dvvatdtnTa
noOANong Kot petofifaong ovtdv KOTd TO YPOVIKO OAGTNHO OV HECOANPEl avapesa oTnv
nuepounvia  katoypoeng, Omw¢ avty opiletor oy mopdypapo 4 tov Gpbpov 6 Tov N.
3884/2010, xar otnv owkeia [evikn Zovérevon. O pétoyog ouppetéyet ot [evikny Zuvédevon kot
ynoeilel €ite aVTOTPOCOTOS €ite UECH OVIITPOCHTOV. AVIIIPOC®TOG MOV EVEPYEL Y1
TEPLGGOTEPOVG HETOYOVS Umopel va ynoeilel dopopetikd yio Kabe pétoyo. Nopikd mpdommo
petéyovv ot evikny Xvvélevon opilovtag ®¢ ekmpocdmovg Tovg péxpt tpia (3) @uokd

TPOSMTA.

To Aotkntikd XvpPovito dacearilel 6T1  Tpostoacio kol 1 de&oywyn g Ievikng
YUVEAEVOTG TOV UETOX®OV OlEVKOADVOLV TNV OTOTEAEGLOTIKY] GOKNGOT TOV OIKOIOUATOV TOV

petdy@v, ot omoiot eviuep®@VOVTOL Yo OAa To BEHOTA TOV GYETILOVTOL [LE T1 GUUUETOYN| TOVG OTN
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levikn Zvvélevon, ovumepthappovopévov tov Bepdtov muepnowg ddtaéng, Kol TV
SwonwpdTov toug Katd tn [evikn Xuvélevon. AvaAvTiKOTePO GYETIKA LE TNV TPOETOUACTL TNG
I'evikng Zuvélevong oe cuvdvooud pe Tig datdéelg Tov Nopov 3884/2010, n Etoupia avoptd
67OV 10T0TOTd TG €ikoot (20) tovAdylotov Nuépeg mpv amd ™ [evikny Xvvédevon, 660 otV

EMMMVIKN 660 Kol 6TV AyYAIKT YADGGA , TANPOPOPIES GYETIKA LE:

-V nuepounvia, TV dpa Kot Tov Tomo cvykAnong g [evikig Zuvédevong tov petdywyv,

- TOVG POCIKOVE KOVOVEG KO TIG TPAKTIKEC GUUUETOYNG, CLUUTEPILAUPAVOUEVOD TOV STKOLMDULOTOG
gloayoyng Ospatov ommv muepnowo dwdtaln kot VToPoAng epwTNCE®V, KOOMG Kol TMOV
TPOOEG DV EVTOC TOV 0TOIMV TO SIKALDOUATO AVTE PHropohv va, acknBodv,

- T dwdkaoieg Yneoeopiag, TOvg OPOLS AVIUTPOCMOTELONG WEC® TANPeEOVOiov Kol TO
YPNOYOTOLOVHEVA EVTLTIAL Y10, YNQOPopia HEcw TAnpeEovaiov,

- TNV TPOTEWOUEVN MUEPNOLD S1ATOEN TNG GUVEAELONG, GLUTEPIAAUPAVOUEVOY OXESIMV TV
AmoPAcE®V TPOG GLLNTNOT KAl YAPLOT), GAAG KOl TUYXOV GUVOJEVTIKMV EYYPAPOV,

- TOV TPOTEWOUEVO KATAAOYO VTOYNPLOV HEADY TOL Aok TiKoO ZupBovAiov Kot To Ploypoaeikd
TOVG (EQOGOV LVILAPYEL BENO EKAOYNG LEADY), Ko

- 70 GLVOAMKS 0Pl TOV PETOY®V Kol TOV SIKOIOUATOV YNREOV KATO TNV MUEPOUNVIO TNG

GVYKANONG.

2 Tevikn Zuvéhevon SkonovTol va. CURUETEYEL OTO10¢ eUEOVICETOl G HETOYOG OTO
apyeio. Tov @opéa, 6TovV omoio Tnpovvtal or kivntég afieg tng etalpeiog. H amddeién g
LETOYIKNG WO10TNTOG YIVETOL LLE TNV TPOCKOUIOT] OYETIKNG £yYpoens PePfainong Ttov wg dve popéa
M, EVOALOKTIKG, pe omevbeiog nAektpovikn cvvdeon g Etapiog pe ta apyeia tov tedevtaiov. H
1W010TNTA, TOL PETOYXOVL TMPEMEL VO, LPICTATAL KOTA TNV €vapén TG TEUTTNG NUEPAG TPV Ao TNV
nuépa ovvedpioong g I'evikng Zvvéhevong (nuepounvio Katoypo@ng) Kot 1 GYETIKN Eyypaen
BePaiwon M 1 NMAEKTPOVIKY TIOTOTOINOT GYETIKE LE TN UETOYIKN 1010TNTO TPETEL VO TEPLEADEL
otv Etoupio 10 apydtepo v tpitn nuépa mpv amd T ovvedpiaorn g ['evikng Zvvérevong.

Zmv enovoinntikn [evikn Zvvédevon UTopovv va LETAGYOLV LETOYOL VIO TIG 1d1EC Tapomdve
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Tomikég mpobmobéoseic. H 1016t Tov petdyov mpémer vo veiotatol Katd v Evapén g
Tétoptng NUépac mpw omd v MuEpa cvvedpioong ¢ emavaAnmTiknig I'eviknig Zuvédevong
(Muepopnvia. Kotaypoeng emavaNmTikdv [evikdv Xuvvelevoewv), M 0& OYETIKN Eyypoon
BePaimon N M NAEKTPOVIKY] TIOTOTOINGT GYETIKO LE TN KETOYIKN O10TNTO TPEMEL VO TEPLEADEL

otv Etaipia to apydtepo v tpitn nuépa mpv amd t cuvedpioon tng evikng Zuvédevong.

To Awwikntikd Zvpfodiio voypeoHTUL VO KOTAY®PHOEL OTOV TIVOKO TOV TPOCHTMOV TOV
&yovv dkaiopa yReov katd tn ['evikr] Zuvédevor, OA0VG TOVG LETOYOVG TOL GULLOPPOON KOV

TPog T1§ droTa&eLg Tov apBpov 6 tov N. 3884/2010.

H Etaipio onpocievel otnv 16to6eAda e, e evdivn Touv Atoikntikod ¢ ZupfovAiiov,
TO, ATOTEAEGLOTO TG YNPOPOPIaG, EVTOG TEVTE (5) NUEPDY TO APYOTEPO GO TNV MUEPOUNVIO TNG
I'evikng Zvvélevong, tpoodiopilovtag yia kdbe amdPAoT TOLAAYLIGTOV TOV aplOUd TOV HETOYDV
Yo T1G omoieg 060MKaV EYKVPEG YNPOL, TNV OVOAOYIO TOV HETOYIKOV KEPOAOIOV TOV EKTPOCMOTOVY
AVTEC Ol YHPOL, TO GLVOAKO apliud £ykvpmv YNnemv, kabdc Kot Tov aplBpd YHewv vIép Kot

Kot KGOe amoPaons Kot Tov aplipd Tmv amoydv.

Ot amogdoeig g [evikng Zuvédevong mpémet va Aapfavovtal cOUP@V LE TIC SaTaEelg

¢ keipevng Nopobesiog kot tov Kataototikov g Etapiog.

VI. XovBeon kor tpomog Asitovpyiog TOV ALOIKNTIKOV Xopfoviiov kKor Tov dAA®V

OLOTKNTIK®V, OLUYEIPLGTIKOV KOl ETOTTIKAV 0pYAvVOV 1] emtpondv s ETtanpiag.

YovOeon kon TPOTOG AELTOVPYING TOV ALOIKNTIKOU Zvpfoviiov

To Arowntikd Zoppovio anotedeitor and wéve (5) péxpt evvid (9) péin. O apBudg tv
L1 EKTEAECTIKOV HEADV TOV AoknTikod XvpfovAiov dev pmopel va gival [KpOTEPOG TOV EVOC
tpitov (1/3) tov oGuvoAlKoy apBuod TV pelmv. Toa MEAN Tov Alokntikov ZvpfovAiov

eKAéyovTon PETOED TV Metdywv 1 kot Tpitwv, omd T ['evikn Zuvélevor TV PETOXOV LE
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OVOLOOTIKY yneoopia, Yo Onteia €& (6) etdv, N omoia apyilel amd TV emopévn MUEPL NG

Taxtikng evikng Zuvédlevong Tov £T0vg TG EKAOYNC TOVG.

Ta pén tov Atoikntikov ZvpfovAiov katd tnv 31/12/2011 Arov:

ONOMA OEXH

I'edpylog @. Mrodumolag [Ipdedpog A.Z.- Mn) exteheotikd MEAOC

DdhTiog I'. Mrdumorag Alvov Zoppovioc- Exteleotikd Méhog

Xpnotog X. [ToatéAng Méhog A.X.- Extedeotikd Mélog

Yropidov A. Bevétng Méhog A.X.- Extedeotikd Mélog

Xpnotoc E. Mapng Méhog A.X.- AveEdptnto Mn Exteheotid
Mélog

Avyyehoc E. Xatldxng Mérog A.X.- AveEdptnto Mn Exteleotid
Mélog

To Aoumtkd Zoppovito cuykpoteital oe copa pe ekhoyn and to péin, Ilpoédpov kot
€VOC N MEPLOCOTEPOVG, AVTITPOEdPoLE N Kot tov AtevBovovto Xoppovro. Tov IIpdedpo oe

TEPIMTOOT OMOVGIOG AVATANPDOVEL KUTA GEPA 0 AvTupoedpog kal 0 AtcvBivav Zoppoviog.

To Awowntikd Zvppodiio cuvépyetal oty £0pa ¢ Etaipiac, kabs popd mov o Nopog,
to Katoaotatikd 1 ot avdykeg e Etapiog 1o amoirtovv. To A10knTikd ZvpfovAlo £ykvpmg
ovvedpralel ka1 ekTOC NG £0pag Tov o€ GAAO TOMO, gite otV MUedanmn €ite otV aAAodam,
€(QOCOV 0TI CLVESPIOOTN OWTN TAPIGTAVTAL 1] AVTITPOCSOTEVOVTAL OAN TO, LEAT] TOVL KOl KOVEVA dEV

AVTIAEYEL GTNV TPOYUATOTOINOT] TNG GLVESPIOONG KOl OTN AWM ATOPAGEDV.
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To Alowntikd Zoppodio dvvator vo cuvedpldlel pe TmAedidokeyn. XNy mepinTmon
VTN 1 TPOGKANGT TPOG TO UEAN TOL AloknTiKoO ZvpfovAiov meplAapuPavel Tic amopaitnTes

TANPOPOPIES Y10l TN GULUUETOYT TOVG GTH GLVEdPilaoT.

KdaBe pélog tov AZ. €yel vmoypéwon mioctng omv Etaipia. Ta péAn tov Atokntikod
Yvupoviiov evepyovv pe akepaldtnTo Kol Tpog 0 cupeépov g Etaupiag, kot dtapuAidccovy
TNV EUMIGTEVTIKOTNTO TOV PN dnpocing dwbéoipmv Tinpopopidv. Ta péAn Tov Al0KNTIKOD
ZoppovMov €yovv cvAloyikd v €vBivn évavtt g Etouplag ¢ mpog tv ovvroén xot
dnpocievon tav etolov Owovopukdv Kataotdoewv, g etnolag €kBeong kot g dMMAmong

ETOPIKNG OlakvPEpVMONC.

O TIIpdedpog mpoiotatar tov AownTKOD XvpPovAiov &xer T1g appodIdOTNTEG TOL
KaBopiopod ¢ nuepnoog d1dtaéng, g SoEAAIoNS TG KAANG 0pYAVEOOTG TV EPYUCIAY TOV
Aok tikod ZopPovAiov, oAAd KOl TNG OTOTEAECHATIKNG OlEEAYMYNG TOV GUVESPLAGE®DY TOV.
EvB0vn emiong tov [Ipoédpov amoterei 1 dtacpaiion g £yKopns Kot opong TAnpoedpnong twv
HEADY TOV AlotknTiKoy ZopfovAiov, KaBMG Kot TG OMOTEAEGLOTIKNG EMKOWVMVING TOV e OAOVG
TOVG UETOYOLE, HE YvOUOVe TN Oikom Kol 16OTIN HETAXEIPION TOV CUUEEPOVIOV OA®V TOV

UETOY V.

Ot amo@doelc Tov AloknTikoy ZvpfovAiov AapBdvovior pe TAEOYNEio TOV TOPATIVE®
HEADV KOl TO TPOKTIKA ToV ovvedpldoemv tov  Atowntikod Xvppfoviiov Oo mpémer va
vroypdeovtar gite and tov IIpdedpo avtov, €ite Amd 0mOOINTOTE ATO TOVG AVTITPOEdPOVS 7
AtevBovovteg XZvpPovrovg, gite and tov [poappatéa tov AX., kabdg €vag ek TV 0omoimv

dkaroHTot va ekdidel avTiypapo Kol OTOCTAGHLOTO GVTMV.

To Awumrtikd Zoppfodiio evnuepovetolr meplodikd eni tov €pyov g Emitpomic
EAéyyov. Méom TV Teplodik®v avapopdv avthg agloloyel To emTEAOVUEVO £pYO Kot KATELOVVEL

pe Baon wotopikd dedopéva Kol TPEYOVGES GUYKVPIEC.
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H omotelecpatikdtro tov  Atlowkntikov XvuPovAiov ouvictd dwitepo B
EVAoYOANONG TOV HEADV TOV, Kol HEC® GLINTACE®V KOl OVTOAAOYNG OmOYE®mV Kpivetal To
€00TOYO TOV EKACTOTE OMOPAGEMV KOl AVOTPOSHVOTOMIOVTOL 01  HEANOVTIKEG EVEPYELEG KOl

TOMTIKEG, [Le cLVEYN EMBIMEN TNV EXOVENGCT TG ATOTEAECLLOTIKOTITOG TOV.

Ot apopéc Tov pekdv tov Atokntikod Zoppoviiov kabopilovial cuVEKTIHOVTOG TN

yeviKoTepn moATIKN apotPov g Etapiog kot eykpivovror and m Fevikn Zuvérevon.

Emtpom EAéyyov

H emrtponn amoteAeiton amd péhn tov Alokntikov ZupfovAiov kot kOplo kabnkovio

Tovg glva:
a. H napakoiovdnon g dtodikaciog Tng ypMILOTOOTKOVOLUIKNG TANPOPOPTOTG.
B. H mopokoriobbnon g amoTEAEGUATIKNAG AEITOLPYIOG TOL GUOTHHOTOS ECMTEPIKOD

EAEYYOVL KOl TOL GLOTNHUOTOG dlayeiptong KvdOvev, Kabdg Kol TopakoAovonon e opHng
Agrtovpyiog g Yanpeoiog Ecotepikod eEA&yyov g eAeyyOLEVIG OVTOTNTOC.

Y. H mapaxoiovbnon g mopeiog 1oL VIOYPEMTIKOD EAEYYOL TOV OTOUIKOV Kot
EVOTONUEVMV OTKOVOUIKMY KOTOGTAGEMV.

0. H emiokdnnon kot wapoakorovdnon Bepdtov cuvapdv pe v dmapén Kol dSTnpnon e

OVTIKELLEVIKOTNTOG KOl OVEEAPTNOIOG TOL VOULLOD EAEYKT .

Ta pédn g Emrtponng opilovror amd ) 'evikn Xvvédevon tov Metdywv émnetto and
TPOTOOT TOV ALOIKNTIKOV ZUUPBOLAIOD Kol omoTeEAEITOL O 3 U EKTEAECTIKA PEAT EK TOV OTOI®V

Ta 2 aveEApTnTa 1N EKTEAECTIKA.
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H Emitponn aokel ovveyn emonteia kot cuvedpldlel dtav kpivetar ovaykaio. To péin g

mapovcag Extponic EAéyyov etvat:

ONOMA OEXH

I'edpylog @. Mroumolag [Ipdedpog A.XZ.- Mn exteheoTIKO
Méhog

Xpnotoc E. Mépng Méhog A.X.- AveEaptnto Mn)

Extedeoticd Mérog

Avyyeroc E. Xartldaxng Mélog A.X.- AveEaptnto Mn

Extedeoticd Mérog

Avodutikotepeg mANpopopieg oxetikd pe ™ Agttovpyie g Emitpomng EAéyyov

TopEYOVTOL 6TOV 10T0TONO NG Etanpioc, www.pegasus.gr, 6mov Kot Ppioketonr avaptnuévog o

KOVOVIGUOG AgtTovpyiag Tne.

Xoardvopt, 19 Maptiov 2012

To A.Z. g IIyacog Exdotikn A.E.
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"Ex0eon EAéyyov Avegdprnrov Opkotod Edeyktii Aoyreti
Ipog tovug Metdyovg tng Etarpeiag “IIHFAZOX EKAOTIKH A.E.”

"Ex0gon emi tov Owovopikdv Katastaoswv

EXéyEape Tig covnupéveg eVOmOINUEVES KL ETOPLKES OTKOVOUIKEG KATOOTAGE TG Etatpeiag
“IIHFAZOX EKAOTIKH AE”, mov amotehodvior 0md Ty KatdoTaon 0tkovopikng 0éong
™mg 31 AekepfBpiov 2011, 115 K0T0GTAOE GLVOMKOD €008 NATOG, peTaBoldV 13imv
KeQaAaioV Kol TAPEKOY podv TG xpficemg mov éAnEe v muepounvia avti, kabdg kot
nEPIANYN oNUAVTIKAOV AOYICTIKOV TOMTIKOV Kot Aot emeEnynpoTikég TANPOQOpieG.

Ev0vvn g Awiknong yia tig Owovopkéc Kotaotdoelg

H dSwikmon eivor vmevbovn yio v katdption kol €OAOyn TOPOLSIAON OVTOV TOV
EVOTIOMUEVOV KOl ETOLPIKAV OWKOVOUIKOV KOTAGTAoEWY oOU@ave, pe ta Atebvh TIpdtono
Xpnuotootkovopikrg Avapopas, 6mwg avtd £xovv vwobemBel and v Evponaixy Evoon,
Omwg Ko Yo ekeiveg TIC ecmTEPIKES dkheideg, mov M droiknon kabopilel wg omapoitnteg,
®ote va xabiotator dvvath 1 KOTAPTION EVOMOMUEVOV KOl ETOUPIKOV OIKOVOUIK®DV
KaTOoTAoEMV amaAAaypévay and ovoiddn avakpifewa, mov opsiletar site og amdn eite o
AaBoc,.

Ev09vn tov Eheykti

H dum pog evbovn etvar va ekppdoovpe yvodun eni ovtdv TV eVOTomusveay Kol eTonptkdv
OLKOVOUIKMOV KOTaoTAcE®V pE Bhon Tov Eheyyd pog. Atevepynoope tov Eleyyd pog cOUQmvo
pe ta Awbvr| Ilpdtona Eléyyov. Ta mpdtoma avtd amoitodv va GUUUOPPOVOUOCTE UE
Kavoveg deovroloyiag, kKabdg ko va oxedidlovpe kar Sevepyodue Tov EAeyxo pe okomd THv
amoOKTNoN €0A0YNG SCPAAIONG YL TO €4V Ol EVOMOMUEVES KOl ETOUPIKEG OLKOVOULKEG
K0TaoTAoEL slvon amaAlaypéveg and ovotddn avakpifsio.

O éreyxog mepthapfdver tn devépyela Sodkaoidy yio TV amdKTNoT EAEYKTIKOVY TEKUNPinV,
OYETIKG, IE TG TOGH KOl TIG YVOOTOMOWOEL, OTIS EVOTOUNUEVES KOl ETOUPIKEG OLKOVOIKES
katootdoelg. Ov  emheydpeveg OSwdwaocies Pooiloviar otqv  kpiom 7Tov  gheykm
nephapBoavopévng g extipnong Tov Kvdivav oveiddovg avokpifeiag TV otkovoputkdv
KaTooTdoemv, Tov opeiletal gite oe omdtn eite oe Adbog. Kotd tn dievépyein avtdv tov
EKTINCEDV KIVOUVOV, 0 eleykTig eEetdlel Tic eomtepikég dukheideg mov oygtilovian pe v
KOTAPTIOT KOl €OAOYT TOPOVGIOOT TAOV EVOMOMUEVAOV KOL ETUPIKAV  OTKOVOUIKAOV
KATOOTACEDY TNG ETAPELNG, IE OKOTO TO OYESCHUO EAEYKTIKDV S1081KAC1DV KOTAAANA®DY Y1,
TIG TEPIOTAOELG, aALE OyL e OKOTO TNV €KQPACT] YVOUNG €L TNG AMOTEAECUATIKOTNTOG TOV
gowtepikdv duckeidav g etatpeiag. O €Aheyyog mepthapfaver emiong v a&oddynon g
KOTAAAAOTNTAG T®V AOYIOTIKOV TOATIKOV OV YPNGILOTOWONKAY Kol TOV EOAOYOL TV
EKTIUNCEMY OV éyvay and tn dtoiknomn, kabdg kar a&oAdynon g cuvolikfg Tapovsioong
TV EVOTOINREVAV KOl ETOPIKAV OIKOVOUIKDV KOTOCTAGEMV.

ITiotebovpe OTL To EASYKTIKG TEKUNAPWL TOV EYOVUE GLYKEVIPMOEL &ivol emapkr Kot
KatdAAnAa yio. Tn Bepelicnon g EASYKTIKAG Hag YVOUNG. '

MéRog g Maore Stephens
Intemnational Limited.
Toagefa ae xvpies ndlerg
0 6Ao Tov xdopo
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MOYP 2XTHBENX

OPKQTOI EAETKTEZ

Zerida 2

I'vopn

Katéd m yvoun pog, ov CUVNUREVEG EVOTONUEVES KOl ETALPIKEG OUKOVOUIKEG KOTUOTAGELS
opovotafovy edAoya,  and kabe ovolddN dmoyn, Tnv owkovopky Béon ng Etoupeiog
“ITHCAXOX EKAOTIKH AE” xatd tnv 31 Aexepppiov 2011 kat T ¥pmHOTOOIKOVOUIKN
™G enidoom kor TG TAUEWKES TNG PoEG Yo TN YpNon mov EAnée Thv muepounvio ovt
odppove pe to Awbvn Ilpétoma Xpnpotootkovopkng Avagopds, ommg avtd £xovv
vioBetnBel amd v Evpomnaixn Evoon,.

Avagopd eni Alhov Nopkdv kot Kavovietikav Ospdtov

a) Xtnv ‘Exbeon Awyeipiong tov Aoukntikod ZvpBovAiov mepilapfhvetor  dNAwon
gTapikrg SakvBépvnong, n onola mapéyet Ta TANpoPopLakd ctorygio wov opilovon TNV
mopdypaeo 38 Tov apbpov 43a Tov K.N 2190/1920.

B) Emoinfedooue tn ovpeovio kor TNV avtiotoiynon Tov meptexouévov g ‘Exbeong
Awyeiprong Tov Aoikntikod Zvpfoviiov pe TIC CUVNUUEVEG EVOTOINUEVES KOl ETALPIKEG

OIKOVOUIKES KATAGTAOELS, 0T0 TAaiow Tawv opilopevav and o dpbpa 43a kot 37 tov
K.N. 2190/1920. ‘ -

[Mepardc, 22 Maptiov, 2012

O OPKQTOX EAEVKTHXY AOI'TXTHX

AIONYZHX TAAANHZ
AM. ZOEA 17531
OPKQTOI EAEI'KTEX
MOYP XTHBENX A.E.
AKTH MIAOYAH 93-IIEIPAIAX
AM ZOEA 119
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A. ETHXIEY OIKONOMIKEYX KATAXTAXEIX

IIHI'AXOX EKAOTIKH A.E.
KATAXTAXH XYNOAIKOY EIAOAHMATOZX
01 JANOYAPIOY - 31 AEKEMBPIOY, 2011

Ot onpeldoels otig oerideg 31 £o¢ 84 anotehodv avandoTUGTO HEPOS TV OIKOVOMKADY KATACTACEMV

(Moo 6g Evp®)
OMIAOX ETAIPEIA
Inp. 31.12.2011 31.12.2010 31.12.2011 31.12.2010
"Ecoda 5 111.177.843,27 162.498.027,33 1.315.970,43 314.107,42
Kéotog toincewv 6 (90.582.011,07) (128.567.625,56) (57.494,53) (369.903,17)
Mkt képdog 20.595.832,20 33.930.401,77 1.258.475,90 (55.795,75)
AM\o £60800 EKUETOAAEVGEMG 7 1.226.197,48 1.509.921,75 2.056.865,81 1.635.772,48
21.822.029,68 35.440.323,52 3.315.341,71 1.579.976,73

'E&oda Suabécewg (23.623.283,49) (40.115.154,23) (89.504,34) (109.221,60)
'E&oda droiknoemg (14.461.484,58) (17.990.163,33) (1.260.041,58) (1.186.701,82)
AMra. €€0da ekpeToAAeDoEMG (9.650.834,74) (4.964.123,84) (825.644,92) (17.647,22)
( Zmpicc) / Képon ekpetorhevosmg (25.913.573,13) (27.629.117,88) 1.140.150,87 266.406,09
"E60da am6 pn Aertovpytkég
dpaocTNpPLoTNTES
‘Ecoda emevddoewmv 9 826.326,61 10.323.979,22 726.951,61 8.602.070,82
Amotéleopa omd cuyyevelg etaipeieg 10 (6.524.824,74) (8.641.954,13) -- --
Xpnuatoowkovopkd ££oda 11 (10.599.508,48) (7.597.743,36) (5.348.806,30) (4.034.300,05)
(Znpigg) / Képon mpo @opov (42.211.579,74) (33.544.836,15) (3.481.703,82) 4.834.176,86
DoHpog e1600MpoTog 12 (121.643,44) (1.281.043,06) (46.421,77) (797.830,70)
AvaBorropevos eoOpog 19 4.080.671,00 3.302.459,14 (140.730,79) (991.520,70)
(Znpicg ) / Képon petd v agaipeon
TOL POpOV (38.252.552,18) (31.523.420,07) (3.668.856,38) 3.044.825,46
Karavepnpévo og:
Metoyoug g Etarpeiog (37.953.345,10) (31.054.615,83) -- --
Awcondpoto petoyneiog (299.207,08) (468.804,24) -- --

(38.252.552,18) (31.523.420,07) -- -
Aound cvvolkd £6000. 13 (164.156,49) 62.911,26 (367.907,10) (1.662.431,58)
LUYKEVTPOTIKG GUVOMKE £6000 (38.416.708,67) (31.460.508,81) (4.036.763,48) 1.382.393,88
Kotavepnpéva os:
Metdyovg g Etapelog (38.348.200,64) (31.315.124,87) -- --
Awondpoto petoynelog (68.508,03) (145.383,94) -- --

(38.416.708,67) (31.460.508,81) -- --
(Znpieg) / Képom ava petoyn 47 (0,8097) (0,6625) (0,0783) 0,0650



ENEPTHTIKO
Yrepoa&io (Goodwill)
ACOUOTEG KLV TOTOWGELS
Evoopoteg akvntonomoelg
Enevdvoelg o Quyotpicés emyepnoetg
Enevdvoelg o ovyyeveig emyepnoeig
Avofairopevn poporoyio
AOwEG PoKPOTPODESIIES OTUTIGELS

Z1voro 1 KUKAOQOPOUVTOV GTOYEIMV TOV
EVEPYNTIKOD

AmoBépato

Tleldreg

AToUTAOELS KOTO BUYOTPIK®OV ETLYEPNOEDV
ATOITAOELS KATO GUYYEVAV EMYELPTOEOV
Xpedypaga

Aoutég anoutnoelg

TIpoxataBoréc

Topokd Stabécia Kot 160dHvaL

XOv0L0 KUKALOQOPOUVTMVY GTOLYEI®V TOV
EVEPYNTIKOD

XYNOAO ENEPI'HTIKOY
IAIA KE®AAAIA KAI YIIOXPEQXEIX
Metoyik6 KepAato
A0popd amd £K000M HETOYDV VTEP TO GPTIO
"Tdteg petoyés
Amobepatikd

Amoteléopata €16 VEO

Z1voLo 1810V KEQUAUI®OV aT0O13OUEVMV GTOVG

WOOKTITEG TN|G ETONPELNG

Akaidpato peroyneiog

XOvoro Winv keparaiov
MoxponpdBecpa daveto
Avofairopevn goporoyio
TIpoPréyelg

‘Ecoda emdpevev ypnoemv

Aowmég pokpompoOEsLEg VIOXPEDGELS

XOvoro naKpompoOeop®v VIToYPEDGEDV
Opehég mpog Tpounbevtég
Yroypedoelg Tpog Buyatpikég entyelpnoelg
Yroypedoelg Tpog GuyyeveiG ETEPNOELS
Opehég amd POPOVS KOl EIGPOPES
Aouég voypeDsELG
Bpayvnpdbeopa davelo
XOvoro Bpayvmpodicpmv vroypedoemv
YOvoLo VTTOYPEDGEMY

XYNOAO IAIQN KE®AAAIQN KAI
YIIOXPEQIEQN

ITHI'AXOX EKAOTIKH AE
KATAXTAXH OIKONOMIKHX @EXHX
01 JANOYAPIOY - 31 AEKEMBPIOY, 2011

E

15
16
17
18
19
20

21
22
23
24
25
26
27
28

29
30
31
32
33

34

35
36
37

38
39
40
41
42
43

(ITood o€ Evpd)
OMIAOE
31.12.2011 31.12.2010
12.230.505,38 12.014.506,33
2.534.596,24 2.675.018,53
72.236.384,64 76.725.778,00

2elida 27

ETAIPEIA

31122011

24.169.679,84
64.507.491,13

31122010

24.469.120,26
54.165.633,13

50.182.726,54 56.744.374,72 110.352.566,23 110.338.566,23
11.658.658,07 7.486.010,29 - --
171.659,71 323.518,67 43.871,96 64.162,58
149.014.530,58 155.969.206,54 199.073.609,16 189.037.482,20
7.870.685,13 10.106.790,36 1.878,12 1.452,74
36.757.418,17 40.745.697,71 58.297,45 52.468,85
-- -- 2.037.242,33 183.884,68
11.059.746,79 8.928.324,51 44.462,50 8.448,76
202.065,20 665.788,56 - --
18.897.618,71 25.240.549,09 3.234.254,65 3.478.090,50
3.690.371.,43 5.294.008,91 1.174.434,49 1.337.309,02
2.482.245,46 21.671.505,23 123.268,74 19.695.571,09
80.960.150,89 112.652.664,37 6.673.838,28 24.757.225,64

229.974.681,47

268.621.870,91

205.747.447,44

213.794.707,84

46.875.000,00
70.655.553,13

4.472.680,29
(94.018.630,46)

46.875.000,00
70.655.553,13

4.867.535,83
(56.065.285,36)

46.875.000,00
70.655.553,13

3.318.881,82
8.573.712,19

46.875.000,00
70.655.553,13

3.686.788,92
12.242.568,57

27.984.602,96
(215.368,15)

66.332.803,60
(146.860,12)

129.423.147,14

133.459.910,62

27.769.234,81

66.185.943,48

129.423.147,14

133.459.910,62

39.182.377,67

43.695.698,96

16.427.810,00

17.427.810,00

-- -- 1.251.042,11 1.202.288,10
6.788.189,64 7.649.146,23 22.329,68 16.244,78
302.352,09 592.809,87 - --
2.594.896,68 2.135.012,80 2.594.896,68 2.135.012,80
48.867.816,08 54.072.667,86 20.296.078,47 20.781.355,68
21.789.075,28 22.380.117,83 64.470,10 127.470,53
-- -- 806,88 3.725,98
2.222.654,51 2.302.675,87 7.965,35 58.171,94
3.481.160,27 5.030.674,46 379.397,65 66.108,20
10.231.546,26 5.932.875,90 1.942.772,96 544.253,75

115.613.194,26

112.716.915,51

53.632.808,89

58.753.711,14

153.337.630,58

148.363.259,57

56.028.221,83

59.553.441,54

202.205.446,66

202.435.927,43

76.324.300,30

80.334.797,22

229.974.681,47

268.621.870,91

205.747.447,44

213.794.707,84

O1 onpeidoelg otig 6erideg 31 émg 84 amotelodv avamdGTUGTO HEPOS TMV OIKOVOUIKMYV KOTUGTAGE®DV.



IIHI'AXO0X EKAOTIKH A.E.
KATAXTAXH TAMEIAKQN POQN

31" AEKEMBPIOY, 2011

(EMMEZH ME®OAOE) ( ITocé ot Evpd)

onu.
Tapewkés Poég amd Asttovpyikés ApaotnploTnTeg

(Znpigg) / Képdn mpo pdpwv

Aéov / peiov Tpocappoyés yro:

ATOTEN. TPO POP®V Y10 TPMTY POPE EVOTOLOVLL. BuyaTp.
Anoocféoelg 15,16
[poPréyerg

SUVOAAOYLOTIKES SLOPOPES

Amnoteléopata  ETEVOLTIKNG SPaoTNPLOTTAS 9,10
Xpewotikoi KOt kot cuvapt £E0da 11
I éov / peiov Tpocappoyés yia petaforéc

Aoyapraopn®v ke@oiaiov Kivieng 1 mov oyetifovral

RLE TIS AELTOVPYIKEG dPACTNPLOTITES

Meiwon / (Avénon) oamobepdtov

Meiwon / (Avénon) anotnoemv

Avénon / (nelwon) vroyxpe®ce®V (TANV S0VELOLKMV)
Xpewotikoi ToKot kot cuvapn £Eoda KataefAnuévo
Katafepinuévor popot

2UV0oLo (EKPOM®V) / E1GPOAY 0O AELTOVPYIKEG
OpacTNPLOTNTES

Taperokés poéc 0mwd enevovTIKEG dpOoTNPLOTNTES

Andkmon Buyatpikdv, Guyyevev, Kowvorpailmy Kot
AomAV eMeVIVOEDOV

Ayopéc evemLATOV Kol GDAMV TOYimV TEPLOVCLUKOV
oToyElov 15,16

Ewonpatelc amd TmAcels evemUaT®v Kot AbAmV Tayiov
Tokor elompoyBévteg

Ewonpd&elg véag Eppeons GuUUETO NS

Ewonpdtelc amd Toiioelg dimv Letoydv

Ewonpdtec and moinoels Buyatpikdv, cuyyevav, Kot
peiwon Aowmdv enevovoemv

Mepiopata elonpoktén

2UVoro (EKPOMV) / ELGPOAOY OO EMEVOVTIKEG
OpacTNPLOTNTES

Tapewkés poéc amwd Xpnpatookovoutkés ApacTnploTnTEg
Ewonpd&eig amd exdobévta / avorngbévta daveta
E&mpMoeig daveiov

Mepioparta TAnpwbévta

E&opAoeic vmoypedcemv and ypnHatod0oTIkKég
ebdoetg (ypeoidota)

2UV0L0 (EKPOMV) / ELGPODV AT YPNIUOTOOOTIKES
OpaoTNPLOTNTES

Kabap1] av&non oto topsiokd dro0éopa kot
6odvvapa ypRong

Tapelaxd dtabéotpa kat 1odvvopa Evapéng xpnong

Toapewkd radécipa kol 10odvvapa MENS xpNonNs

2ehida 28

OMIAOL ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
(42.211.579,74) (33.544.836,15) (3.481.703,82) 4.834.176,86

5.668.239,59 6.573.029,95 325.152,52 317.117,76
4.199.861,55 2.355.612,77 6.084,90 15.764,37
472.720,76 82.771,76 - 554,54
5.696.113,53 (1.661.769,71) (694.576,61) (8.618.938,13)
10.599.508,48 7.597.743,36 5.348.806,30 4.034.300,05
2.367.673,57 4.356.503,44 (425,38) 5.208,52
4.774.981,99 4.881.742,16 (1.495.288.36) (1.716.891,23)
1.212.216,12 (72.110,70) 490.809,00 (3.368.613,55)
(9.826.739,73) (7.326.771,00) (5.223.912,14) (3.770.242,23)
(316.224,12) (203.138,02) (39.623,02) (39.623,02)
(17.363.228,00) (16.961.222,14) (4.764.676,61) (8.307.186,06)
(22.500,00) - (9.355.588,00) (1.502.409,38)
(1.068.564,46) (2.258.294,67) (25.712,10) (75.115,69)
57.434,26 44.428 42 - -
819.323,49 798.989,63 694576,61 726.518,73
14.700,00 - - -

- 56.108,00 - 56.108,00

- 17.578.553,06 - 18.350.000,00

- 74.812,50 - 74.812,50

(199.606,71) 16.294.596,94 (8.686.723,49) 17.629.914,16
9.252.737,10 8.503.014,53 - -
(10.869.779,63) - (6.120.902,25) (959.461,74)
(9.382,53) (67.769,01) - -
(1.626.425,06) 8.435.245,52 (6.120.902,25) (959.461,74)
(19.189.259,77) 7.768.620,32 (19.572.302,35) 8.363.266,36

21.671.505,23

13.902.884,91

19.695.571,09

11.332.304,73

2.482.245,46

21.671.505,23

123.268,74

19.695.571,09

O1 onpewdoels ot oerideg 31 €wc 84 amoTEAOVV AVOTOCTAGTO HEPOG TAOV OUKOVOUIKAOV KATAGTACEDV



OMIAOX

Towe Keparoa 2010

Ynorouro 1.1.2010

AKOpmOT EVOOETAPIKDY GUVOALAYDV
AOY® TOANONG BuyaTpikig

(Znpia) / Képdog xpriong

Hoioeig ko {npio iov petoydv
Metafoln Sikaopdtov peloyneiog
AOYO TOANONG BuyaTpikdv

Metafol Sikoopdtov peoyneiog and
e€ayopd Buyatpikwv otn Xpron
Metafoin and mdinomn BuyaTpikig
Metafoln amobeparticod cuyyevolg
etaipeiog amd amotipnon xpeoypapov
Amo0epoTIKO aVTIGTAOUIONG TOUEKDY
POV swap

Ynéhovro 31.12.2010

Towe Keparoa 2010

Ynéhovwo 1.1.2011

(Znpia) / Képdog ypnong

Mewoynoeio omd véo EULecT) GUUETOYN
Metoafoln SikampUAT®V HeoYneiog
AOYo aAoyng % cuppet. Buyatpikng
Metafol) amobepotikod cuyyevohg
gtapeiog and amotipnon xpeoypaepov
Metafoin anobepatikd aviietddong
TOUELNKOV PODY TALPAYDYOV

Ynohovro 31.12.2011

IMHI'AXO0X EKAOTIKH A.E.

KATAXTAXH METABOAQN TQN IAIQN KE®AAAIQN

31" AEKEMBPIOY, 2011

(IMTooG og Evpw)

Yelida 29

Képon/ Zivvolro
MeToyko AmoBepoTikd TokTtiké Toeg Awaropato Aoura (Cnpisg)
Keopdiaro Ynép to apTio omofepnoTIKd Meroyéc €10 i AmoBepoTikd €15 véo
46.875.000,00 70.655.553,13 1.258.889,44 (51.546,14) (1.476,18) 5.324.699,28 (26.466.213,38) 97.594.906,15
- - - - - - 1.411.110,00 1.411.110,00
- - - - (468.804,24) - (31.054.615,83) (31.523.420,07)
- - - 51.546,14 - - 4.561,86 56.108,00
- - - - 248.352,15 - - 248.352,15
- - - - 75.068,15 - - 75.068,15
- - (9.959,78) - - (29.912,21) 39.871,99 0,00
- - - - - (9.187,45) - (9.187,45)
-- -- -- -- -- (1.666.993,45) -- (1.666.993,45)
46.875.000,00 70.655.553,13 1.248.929,66 0,00 (146.860,12) 3.618.606,17 (56.065.285,36) 66.185.943,48
46.875.000,00 70.655.553,13 1.248.929,66 0,00 (146.860,12) 3.618.606,17 (56.065.285,36) 66.185.943,48
- - - - (299.207,08) - (37.953.345,10) (38.252.552,18)
14.700,00 - - 14.700,00
- - - - 215.999,05 - - 215.999,05
- -- - - - (26.948,44) - (26.948,44)
-- (367.907,10) -- (367.907,10)
46.875.000,00 70.655.553,13 1.248.929,66 0,00 (215.368,15) 3.223.750,63 (94.018.630,46) 27.769.234,81

Ot onuewwoelg 611 6erideg 31 émg 84 amoTELOVV AVOTOGTAGTO UEPOG TV OTKOVOUIKADV KATAGTACEDV.
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IIHI'AXOX EKAOTIKH A.E.
KATAXTAXH METABOAQN TON IAION KE®AAAIQN
31ng AEKEMBPIOY, 2011
(ITocé o€ Evpo)

ETAIPEIA
Mertoyko AmoOgpoTika ToxTiko Toreg Ao Képon/(Enpigg)

Towe Keparoa 2010 Ke@dlroro vaép 10 GPTIO AnoOspotikéd Metoyéc omofspaTIKG gig véo 20voro
Ynérouro 1.1.2010 46.875.000,00 70.655.553,13 960.297,48 (51.546,14) 4.393.484,88 620.116,88 123.452.906,23
Amdoyion kAddov 1.1.2010 (Aapopd omd
avampocappoyn afidv oe AITXA) 8.573.064,37 8.573.064,37
Képdn yprong - - - - - 3.044.825,46 3.044.825,46
ATo0ep0TIKO YPNUOTOOIKOVOUIKDV HECOV 0T
AVTIGTAOUION TOUELOKAOV PODY - - - - (2.083.741,80) -- (2.083.741,80)
AvapaAilopevog opog amobepotikon
APTHOTOOIKOVOLUK®DY HEGMV amd avTIoTAOIoN
TOUELKOV PODV - - - - 416.748,36 -- 416.748,36
Hoioeig ko képdog / (Enpia ) Wiov petoymv -- -- - 51.546,14 - 4.561,86 56.108,00
Ynorovro 31.12.2010 46.875.000,00 70.655.553,13 960.297,48 0,00 2.726.491,44 12.242.568,57 133.459.910,62
Towe Keparoaa 2011
Ynérouro 1.1.2011 46.875.000,00 70.655.553,13 960.297,48 0,00 2.726.491,44 12.242.568,57 133.459.910,62
Znuio ypiong - - - - - (3.668.856,38) (3.668.856,38)
AmoBepoticd pnUaTOOIKOVOUIKOY HECOV OTtd
AVTIGTAOUION TOUELOKAOV PODY - - - - (459.883,88) -- (459.883,88)
Avafoiropevoc eopog amobepoticon
APNLOTOOIKOVOUIK®V HEGMV Omd avVTIGTAOIoN
TOUELNKOV PODV - - - - 91.976,78 - 91.976,78
Yrérowro 31.12.2011 46.875.000,00 70.655.553,13 960.297,48 0,00 2.358.584,34 8.573.712,19 129.423.147,14

Ot onperdoelc otig oelideg 31 émg 84 amotehohv avOTOCTOGTO HEPOG TOV OIKOVOLIKMY KOTOGTAGE®DV.
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IMHIrAXOX EKAOTIKH A.E.
INUEIDOCELS EML TOV ETNGIOV  EVOTOUNUEVOV & ETUPIKADY OTKOVOUIKOV KATUGTAGEMV
ovvtoyOeiceg oOppova pe 1o Aedv lpétoma
Xpnpotoowkovopkig Avagopdg (AILX.A.)
31™ Asgkepppiov, 2011
(ITocd 6 Evpo)

'evucn ainpo@oépnon

H pntpwn etarpeio «[THTAXOX EKAOTIKH ANQNYMH ETAIPIA» (mponv «EKAOZEIX
E®GNOZ A.E.») Etapia, pobnke to 1981 (®.EK. Tevyog A.E. ko E.ILE. 62/13.1.1981). H
Etopia  eivor eyyeypoppévn oto Mntpdo Avovouov Etapidv tov Yr. Avantoéng pe opibud
untpoov 13950/06/B/86/36. H Etiocia Taxtikn I'evikny Zvvédevon tov Metdywv ¢ Etapiag mov
npaypatorombnke v 27" Iovviov 2003 (ap. Tpoktikod 57/27.06.2003) amoedoioe v
Tpomomoinon tov apbpov 1 tov Kataotatikod tng Kot €01KOTEPA TNV 0AAAYT| TNG ET®VVUING TNG 0md
«ITHF'AZOY EKAOTIKH KAI EKTYIIQTIKH ANQONYMH ETAIPIA» og «I[IHI'AXOX
EKAOTIKH ANQNYMH ETAIPIA». H o¢ dvo amépacn ¢ 'evikng Xvvélevong tov Metoywv
gykpidnke dvvapet g pe Ap. lpwt. K2-9345/23.07.2003 Andéeaong tov Ymovpyegiov avantoéng kot
onpoocievbnke oto v’ apBp. 8056/25.07.2003 OEK (Tevyog A.E. xor .E.ILE.)

H 6udpxetd g €xel opiotel and v Kotayopnon g 610 Mntpoo A.E. oe mevivta (50) €, kot
Ayer to 2031.

H é0pa ¢ Etatpiog eivar o Apog Xaravdpiov.

Y KoTol

Kvprog oromog g untpikng etoipiag, 6mmg ovtodg opiletal oto dpbpo 4 tov Kotaostatikod g
gtvo:

o H éxdoom epnuepidav, Pifriov, meplodikdv Kol Toviog v YEVEL EVIDTOL KOl 1| EKTEAEDT
KéBe dNUOCLOYPOUPIKNG EKOOTIKNG EPYOUGING OTNV NUESOTN Kot TNV oALOdAT.

Kvpior okomoi tov Opidov eivar:

o H éxdoom epnuepidwv, PipAinv, Teplodik®dv Kol TAVTOG €V YEVEL EVIDTOV Kol 1) EKTEAEOT] KAOE
OMUOCIOYPUPIKNG EKOOTIKNG EPYACIAG OTIV NUESOTT KO TNV OAAOSAT.

e Méow ovyyeviv kol QuyoTpiK@V ETOPELDY OPOCTNPIOTOLEITUL EMIONG GTOV TOUEN TOV
padtopdvov (N.S.P.RADIO PAAIODPONIKH ANOQNYMH ETAIPEIA), g tnAedpaonc
(MEGA CHANNEL) ,tov exktondoemv (IRIS A.E. ka1 EKAOTIKH BOPEIOY EAAAAQY),
¢ dtovoung nuepnoiov kat meptodikov tomov (EYPQITH A.E).

Aok TIKO Zopfoviio

T'ewpylog ©. Mroumorag-TIpoedpog (Mn ektelecTikd PEAOC)
Ddaotioc I'. Mroumorag-Atevfivaov Zoppoviog

Xpnotoc X. TTatéAnc-Mélog

Ymopidwv A. Bevétng-Mélog

Xpnotoc E. Mdapnc-Méroc (Mn ektehesTikd)

Ayyeroc E. Xatldxng-Méhog (Mn extedeotikd)
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MNHI'AXOX EKAOTIKH A.E.
INNEIDOCELS EML TOV ETNCIOV EVOTOMUEVOV & ETULPIKAV OTKOVOUIKOV KUTOOTACEMV
ovvtoyOeiceg oOppva pe Ta Aedv lpétoma
Xpnpotoowkovopkig Avagopdgs (AILX.A.)
31™ Asgkepppiov, 2011
(ITocd 6 Evpo)

Yw0étnon véov kot avabsopnuévov Aigdvav Mpotinov Xpnpatooikovopkig
Avagopdc (AJLX.A.) Kol S1EPUNVELOV.

O outhog vioBétnoe katd v TPEYovca ypnon To véa Kot avobewpnuéva  Aebvr Ilpotuma
Xpnuatoowovopukng Avapopds (AIIXA) kot Tig avtiotoryeg depunveieg tovg mov £yovv ekdobet
and v Emrpom Awebvdv Aoyiotikov Ipotinwv (IASB) kat qv Emitpon) Epunveiog IIpotdnav
(LF.R.I.C.) avtictoyya kot oto PBabud mov avtd cyetiCovior pe tn dpactnploTnTo. Tov OUilov Kol
1oy OOVV Y1 TIG AOYIGTIKEG TEPLOSOVE TTov apyilovy v 1" Iavovapiov 2011.

a. Ipotvra kKol Argpunveicc mwov £yovv £k600gi Kor £yovv £Qoproyn yio THv TPEYOVCd,
yp1jon

. AAII 24 (avaBewpnon) “T'voctomomoelg cuvdedepévov pepav” (Epappoyn yuo Tig
ETAOLEC OIKOVOLIKEG KOTAGTAGELS TTOV Egkvodv Tnv 1 uetd v 1" Iavovapiov 2011).

. AAIN 32 (Tpomomoinom) “Xpnuotoowopkd péca”: Iapovoicon (Epoappoyn pe tig
ETNOIEG OIKOVOUIKEG KOTAGTAGELS TOL EgKvovy TV 1 petd tnv 1" @efpovapiov, 2010).

. EAAIIXA 13 (Tpomomoinom) “Ilpdypappa agocionong neratov” (Eeappoyn yu T1g
ETNOLEG OIKOVOUIKEG KATOOTAGELG TTOL EEKIVOVOV TNV 1 petd tnv 1/1/2011).

. EAAIIXA 14 (Tpomomoinon) “llepumtddoelg IlpomAnpopdv otav  vrdpyovv
Ymoypewoelg eldyotov  scpopmdv”’ (Epoappoyn vy TG €TNOEG  OIKOVOUIKES
Kotootdoelg ov Eekvovv Ty ) petd v 1" lavovapiov, 2011).

. EAAIIXA 19 “EE6pAnon XpnUOTOOIKOVOMK®V YTOYPEDCEDMV HECH ZVUUETOYIKOV
Tithwv” (E@approyn yio Tic ETNOEG OIKOVOUIKEG KOTAGTACELS TOL EeKvohv TNV 1 UETH
mv 1" IovXiov, 2010).

H v06éton avtodv tov Sleppnveldv dev €xel emIPEPEL AAAAYES OTIC AOYIOTIKEG OPYEG TOV
Ouirov..
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MNHT'AXOX EKAOTIKH A.E.
INNEIDOCELS EML TOV ETNCIOV EVOTOMUEVOV & ETULPIKAV OTKOVOUIKOV KUTOOTACEMV
ovvtoyOeiceg oOppva pe Ta Aedv lpétoma
Xpnpotoowkovopkig Avagopdgs (AILX.A.)
31™ Asgkepppiov, 2011
(ITocd 6 Evpo)

Yw0étnon véov kot avafsopnuévov Atedvov Ilpotitov Xpnpotootkovopikig
Avagopdc (AJL.X.A.) kor drepunver®v (uv.)
B. Néo ko1 avafempnuéve TpdTvma pr E16€TL OoE 16YY.

‘Eo¢ v nmuepounvia. odvtaéng avt@®v TV OIKOVOUIK®OV KOTOCTAGE®Y £KOOOMKav T

axoAovba TpoTLTTA Kot Siepunveieg, OAAG OeV Eivol AKOWO GE LOYV:

. AIIXA 7 (Tpomomoinon) “Beitidoeic otig ['viootomomoelg yioo XpnHoTooKoVopKd
Méoa” (E@appoyn yio Tic £T101¢ OIKOVOUKES KOATAOTAGELS TOL EEKIVOUV TNV 1| LETA
v 1/7/2011).

. AIIXA 9 “Xpnuatoowopikd péco” (Epoppoyn 7y TG €TMOEG OIKOVOLIKEG
KOTAOTAGELS TOL EgKivoy TV 1| petd v 1/1/2015).

. AIIXA 10 “Evomoinuéveg Owovopkég Kataotdoes”. (Epappoyn yo Tig €moleg
OIKOVOUIKEG KATAGTACELS oV Eekvouy v 1 petd v 1/7/2011).

. AIIXA 11 “And Kowov Atevbetnoes” (E@appoyn ywo Tng €ITMoleC OKOVOUIKES
KaTooTdoELg oL Eektvovy Ty N uetd v 1/1/2013).

. AIIXA 12  “TvoOTOMOIGES GUUUETOXDOV G©E GAAEG OIKOVOUIKEC OVTOTNTES .
Avtikabiotd Tic yvootonomoelg tov AAIL 27, AAIT 31 kar AAIT 28. (Epoppoyn yo
TIG ETNOLEC OIKOVOUIKEC KATAGTACELS OV EeKtvovy v 1 uetd v 1/1/2013).

. AIIXA 13 “Empétpnon Evloyng A&lag”. IMapoyn odnyiog ywoo v empérpnon g
gvhoyng a&ioag. (Epappoyn yia Tig £TNOEG OIKOVOIKEG KATAGTAGELS TOV EEKLVOUV TNV N
petd v 1/1/2013).

. AAIl 1 (Tpomomoinon) “Ilapovciocn TOV AOWOV GUVIGTAOVIOV OTOWEI®V TNg
Koatdotaong Xvvoiikov Eco6dwv” (Epappoyn yo Tic £T101EG OIKOVOIKEG KOTAGTAGELG
oL EEKvouV TV 1 petd v 1/7/2012).

. AAII 12 (Avabedpnon) “Avaforriopevor ®opor” Avdaxtnon Yrmokeipuevav ototyeinv
Evepyntikov. (Epoppoyn yia Tig €TNo1EG OIKOVOUIKES KOTAGTAGELG TOV EEKIVODV TNV M
petd v 1/1/2012).

. AAIL 19 (Tpomomoinom) “Ilapoyéc oe epyaldpevovs”. (Eeappoyr yio T €toteg
OIKOVOUIKEG KATAGTAGELS OV EeKvovy Tnv 1} petd v 1/1/2013).

H Awoiknon tov Opirov ektiud 6t1 1 vioBétnon avtdv tov [Ipotdnwv Kat Alepunvelidy o€
UEAAOVTIKEG TTEPLOSOVG OeV Bal £XEL OVGLMOELS EMNTMCELS EML TOV OIKOVOUIK®OV KOTAGTAGEMV
Tov Opiiov.

Baowkég hoyrotikéc apyés
3.1. Afqioon ovppdPEOONS

Ot 01KOVOUIKEG KOTAOTAGELS TNG XPNoNg €xovv cuvvtaybel coppova pe o Aebvn [pdtuma
Xpnuoatoowovouikng Avaeopds (ATIXA) kot Tig avtictoryeg diepunveieg Tovg.
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IMHI'AXOX EKAOTIKH A.E.

TNUELDGELS EML TOV ETNGIOV EVOTOMUEVOV & ETULPIKDV OIKOVOUIKADYV KATUGTAGEMV
ovvtayfeiceg ooppova pe 1o Aigdv lpotona
Xpnpatoowkovopkig Avagopag (AJI.X.A.)

31" Agkepppiov, 2011
(ITood o€ Evpo)

3.  Baowkég hoyoTikég apyés (ouv.)

3.2. Apy tov Ietopikov Koéctoug
O1 01KOVOLUKEG KATOGTAGELS GLVTAGGOVTAL GOLPMOVO LE TNV AP TOV 1GTOPIKOD KOGTOVG, Le eEaipeon Tig
€00LPIKEC EKTACELG KO KTipLoL T 0moia amoTiunOnKay amd ave&dptntovg ektiuntég otny evdoyn atia .Ot
TPOKVYOCEG VIIEPUEIES LEIWUEVES LLE TOV avaA0YOUVTO avaPoAAdpeEVO (Opo epeaviloviotl oTa idto
KeEPAAOLOL

3.3.  Evomowvpeveg eTarpeieg ko péBodol evomoinong

ETAIPEIA % IIOZOXTO ME®OAOYX ENOIIOIHXH¥
YMMETOXHY
[THI'AXOX EKAOTIKH AE Mntpun
3.3.1. HMEPHXIA ANQNYMH EKAOTIKH ETAIPEIA 100 O\kn evomoinom

[MHI'AX0X YITHPEZIEYX IOAYMEXIKQN
EOAPMOT'ON AE (npénv ITHI'AXOX YITHPEXIEX

THAEHXOIIAHPO®OPHXHX AE ) 100 OMin evomoinon
PEGASUS MAGAZINES PUBLICATIONS AEE 100 OMr) evomoinom
AE MOYZIKQN EKAHAQYXEQN & [TAPAT'QI'QN
ANQXH 96,96 OMr) evomoinon
[THI'AXOXZ INTERACTIVE AE 100 OMkn evomoinon
SPORT PLUS ANONYMH EKAOTIKH ETAIPEIA 95,05618 OMir) evomoinom
EKAOZXEIX EONOX ANQNYMH ETAIPEIA (mponyv
ANQNYMH EKAOTIKH ETAIPEIA POAON AE ) 100 OAwn evomoinon
N.S.P.RADIO PAAIOD®QNIKH AE 100 OAwn evomoinon
3.3.2.  EKTYIIQXEIZ IPIZ AE (ENOIIOIHMENO) 50 AvaAoyikn gvoroinom
MEAAON GROUP AE 50 AvaAoywkn gvoroinom
WORD OF MOUTH AE 50 AvaAoyikn gvoroinom
3.3.3  EKAOTIKH BOPEIOY EAAAAOS AE 33,33 Evoopdtoon pe péodo kabuprig Oéong
NARAD ANQNYMH ETAIPEIA YTIAI®OPIQN
ATAOHMIZEQN 50 Evoopdtoon pe pébodo kabapng 0ong
MIKPEZ AITEAIEE AE 33,33 Evoopdtoon pe pébodo kabopng 6ong
THAETYIIOX AE 26,81917 Evoopdtoon pe pébodo kabopng 0ong
ATIOZTOAH ANOQNYMH ETAIPEIA ATANOMQON 20 Evoopdtoon pe pébodo kabapng 0ong
AE ITPAKTOPEYXHX KAI ATANOMHX 40,1629
HMEPHZIOY KAI ITEPIOAIKOY TYIIOY-EYPQIIH Evoopdtoon pe pébodo kabapng BEong
THAEOIITIKEZ EIMIXEIPHEEIX AEBE-Studios
Honaviag 25 Evoopdtmon pe pébodo kabapng BEong

H ovyyevn pag etonpeio THAEOIITIKEY EINIXEIPHXEIE AEBE-Studios [Mawoviag péoa ot yprion aroppognce v 100%
Buyarpikn g etarpeio. BIG SHOT A.E Opydvwong kot [apaywyng Tawvidv kot Ekdniodcewnv

H £dpa 6Aov TV evomtolodpevemv etalpetdv ival 1 EAAGSa.
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IMHIrAXOX EKAOTIKH A.E.
INUEIDOCELS EML TOV ETNGIOV EVOTOMUEVAOV OLKOVOUIKOV & ETULPIKAOV KATUCTACEMV
ovvtoyOeiceg oOppova pe 1o Agdv lpétoma
Xpnpotoowkovopkig Avagopdg (AILX.A.)
31™ Asgkepppiov, 2011
(ITocd o Evpd)

Baowkéc Aoyrotikéc apyés (ovv.)
3.3. Evomowovpeveg etonpeieg kot pébodor evomoineng (cuv.)

3.3.1. H péBodog g oMkng evomoinong vioBetndnke yuo Tig Buyatpikéc etaupeieg. Ouyoatpikég
etaipeieg OempodvTal aVTEC TOV N UNTPIKN eToupeion EAEYYEL EuUES®G 1 opécmg gite dwa
NG KOTOYNG TNG TAELOYNPING TOV SIKAIOUATOV YOOV iTE d10 TNG AGKNONG EAEYYOL GTO
Avumtikd Zvpfovrito. O €reyxog emrtvyylvetar OTOV 1 UNTPIKN etoupeia €yl
duvaTOTNTA VO KATELOVVEL TNV OIKOVOULKY] KOl AEITOVPYIKT TOALTIKY TNG £TOpEiog oTnV
0moi0l EMEVOVEL TG MOTE VO EMOPEAEITAL TOV OPUCTNPLOTHTMY TNG.

O1 evomomMUEVEG OTKOVOIIKES KOTAGTAGELG PacifovTal 0TI OIKOVOUKES KATAOTAGELS TMV
EML WEPOVLC ETAPEUDY Ol OMOIEG £YOVV KATUPTIOTEL COUPOVA HE TIC LIOOETNUEVEG
AOYIOTIKES apyEC TOV akoAovBovvtol vd Tov Opdo e cuvénelo.

Oleg o1 etarpeieg tov Opikov &yovv tnv 0 muepounvia looloyiopod, Oleg ot
EVOOETOIPIKEG CLUVOALAYEG KO TOL EVOOETALPIKE VITOAOUTA £YOVV GLUUYNPLOTEL.

3.3.2.  H péBodog g avaroyikng evoroinong viofetiOnke yio Tic o Koo ELeyy0 ETOPEIES:

-EKTYTIQXEIX IPIX AEBE (an6 ®efpovdpro 2006) kot og evomomuévn faon
amo Agcéuppro 2010

- MEAAON GROUP AE (an6 lavovdpio 2009)
- kot WORD OF MOUTH AE (am6 Iovio 2009).
Soueova pe ) uébodo avtr to Tosd looAoyiopuov kot Aoyaplacuod AToteAecudToV
Xpnoewg mov avoloyovv oty etotpeio [yacog Exdotikn AE Pdcel Tov moc6oct0oh
CUMUETOYNG TNG, EVOTOOVVIOL KOT — OVIIGTOU(i0L OTUAEIPOVTOG, OVOAOYIKO €miomg,
EVOOETULPIKEG GUVAALXYEC KOl EVOOETAUPIKE VITOAOLTAL.

3.3.3. H evoopdroon pe ™ pébodo g Kabopng Oéong €xer viobBetnfel yio Tig ovyyeveig
etoupeiec. Q¢ téroleg Bewpovvtar ot etarpeieg otig onoieg N etatpeio IIyacog Exdotikn
AE éyer mocootd ovppetoyng mépov tov 20% (ko péxpt 50%) xair aokel ovolmom
emppon. H avaroyio tov Opikov ota k€pdn 1 (nuieg TV GLYYEVOV ETAIPEIDV PETA TNV
nuepopnvio  amdknong ovoyvopilovtor  oto  amotedécpota.  Mepicpata  mov
Aappdvovtor amd cuyyevn etaipeio kaOdS Kol GLUUETOYN OTO U SLOVEUOUEVD KEPDT) TTOL
aQOPOVY TEPIOdO TPV TNV MUEPOUNVIO, aTOKTNONG UEWDVOLV Tr AOYIoTIKY o&ia Tng
GUULUETOYNG.

3.3.4. Or ovppetoyég g UNTPIKNG eToupeiog otic BuyoTpikéc Kot GUVOESEUEVES ETOIPEIEG
ATOTIUNONKAV OTO KOGTOG KTNGEMG LE TAVTOYPOVO EAEYYO TLYOV ATOUEIDOTG.
34. Metatpom) EEVOV VOIGRATOV
o. Nopopa napovciacns OKOVOPUIKOV KATOOTAGE®V
Or  Owovopkés  Kotaotdoelg g untpwkng Kot Ttov  Buyatpikedv g
mopovcldlovioal  6TO  VOUICHO 7oL  EMIKPATEL  OTO  OKOVOUIKO  mepifdAlov  mov

dpaotnpromolovvral. Ot EVOMOMUEVEC OIKOVOUIKEG  KOTOOTOGELS TapOoLGLAloviol o€
Evpd, mov eivat 1o Ae1tovpytkd VOLUGHO TOV ETALPELDY TOL EVOTOLOVVTAL..
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IMHI'AXOX EKAOTIKH A.E.

INUEIOOCELS EML TOV ETNCIOV EVOTOMUEVOV & ETULPIKAV OTKOVOLIKOV KUTOOTACEMV

34.

ovvtoyOciceg oOppva pe Ta Aedv lpétoma
Xpnpotoowkovopkig Avagopdg (AILX.A.)
31™ Asgkepppiov, 2011
(ITocd 6 Evpo®)

Baowkéc Aoyrotikéc apyés (ovv.)

B.

35.

Meratpomi) EEveV vOpIGPATOV (GLV.)

YovoAAoyES KOL OLKOVOULKG peyéom

Ot cvvorhayég o EEvo VOUIOUO AOYIGTIKOTOLOUVTAL apykd Bacel g tootiiog (Evpd
npog Eévo vopopa) g muepopnviog g ovvaAiayng. Tao ypnuoTIKA TEPLOLGLOKA
OTOLYElD KOl VTOYPEMOELS G€ EEVO VOUIOUO LETOPPpalovtal 610 vOouloud Tov Pifiiov
Baocel g 100TWWIOG 7OV 1oYVEL KATA TNV muepounvie cOVTOENG TMV OIKOVOUIK®OV
kataotdoemy . Ot cuvaAloypotikés S10popég LeTtapépovtal ot amoteAéopata. Ta un
YPNUOTIKE OlKOVOUIKE peyédn mov ekepdloviar oe &EEvo voulopo petagpdlovion
YPNOCLUOTOIDOVTOG TNV IGOTIHIO TNG NUEPOUNVING KTNONC.

O1 GUVOALOYUATIKES SL0POPES OvVaYVEPILoVTOL GTO AMOTEAEGLOTO TNG TEPLOGOL EVTOG
NG OTOiNG AVOKOTTOLV.

ayw Teprovolokd otoryeio

E&omAionog, petapoptkd péca, Kot unyovoroytkog EomMopdg peavifoviol 6To KOGTOG
ueiov cvcompevuéveg amooPécelg kot omoueioon g atlag. Axivnta (okdmedo Kot
ktipla) &yovv amotiundei oty gvdoyn atia katd v nuepounvio petdfoong ota AIIXIT
peiov amocBéoets. Ot amooPéoelc ekTi@vIal pe otafepodc cvvteAeoTéC KaB™ OAN
ddpkelo e @PEALUNG (oNg TV mayinv o akolobbng:

Kripla 50 ém
MnyovipoTo Kot €YKOTOeTAGES 5 éwg 20 1
"Emumlo ko oxedn 3 éwg 8 £
Metagpopikd péco 5 éwg 6 £
HAextpovikol vroloyiotéc Kot AOYIGUIKA TPOYPELLLOTO. 3 émc 5 €

YuvakoAovBa NG apytkig AOYIGTIKNG ATOTOTOONG 0T0 KOGTOG, TO OIKOTMEd Kol KTiplo
epooaviCovtar oe avaBewpnuéves a&leg mov eivar M tpéyovca atio katd TV MUEPA
amotipnong peiov avaioyoboeg amocPécelg emil kTipiov kol evOgyOUEVNG omopeiong
g a&iag. H televtaio amotipynon éywe otig 31 Maprtiov, 2005. Kpivetor 6t avt) n
amotipnon 6ev daueépel ovolONOS NG TpEYovoag asiag katd v 31.12.2011.

H tpéyovoa a&ia tpocdiopiletor amd ave&dpTnTong EXTUNTESG LE OVAPOPE oTIG GLUVOTKEG
™G ayopag Kot opileTal Mg T0 TOGO EVOVTL TOL OTTOIOV TO TEPLOVGIUKA OTOLYEID SLVATOV
v avTOAAO YOOV HeTalD evUEPOUEVOD EVOLOPEPOLEVOD AYOPACTH KOl EVIUEPMUEVOL
eVOl0QEPOLEVOD TOANTY o€ pion cuvaAiayn vad ocuvvnbelg Opovg ayopdc Kotd TNV
nuepopnvio arotipumong.

Toyov mAedVOOUO  OVOTPOCOPUOYNG HETOPEPETOL o Aoyoplooud «Amobepaticd
avVamTPOcapUoYN oy Kot eppaviletal otov Icoloyiopd wc uépog tov 1diov Kepaaiov.
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MNHTAXOX EKAOTIKH A.E
INPEIDOCELS EML TOV ETNCIOV EVOTOMUEVOV & ETULPIKAV OTKOVOLIKOV KUTOOTACEMV
ovvtoyOciceg oOppva pe 1o Aiedv lpétoma
Xpnpotoowkovopkig Avagopdg (AILX.A.)
31™ Asgkepppiov, 2011
(ITocd 6 Evpo)
Baowkéc hoyrotikéc apyés(ovv)

3.5. Iy meprovoroka otoryeio (cuv.)

Toydv EAAelpa OvVOTPOCUPLOYNS APOD CLUUYNOICEL TVYOV OVTICTOLYO TPONYOVUEVO
TAEOVOGUE, TOV D10V Tayiov, TO EVOTOUEVOV VTOAOITO, LETAPEPETOL GTO ATOTELEGUATAL.
EminpooBeta, o1 ovoowpevpévec amooPécelc Katd TNV MUEPOUNVIO,  OmOTIUNOoNG
ocopynoeilovtor pe 1o apyIKd KOGTOC TOV TOYioL KoL TO OVOTOGPEGTO VTOAOITO
emavanpocdlopiletar ot tpé€yovoa atia. Katd tmv mdAnon tov moyiov o avticTtoyo
OmofELATIKO OVOTPOGAPUOYNG LELMUEVO LLE TOV OVOAOYOUVTO GE ALTO POPO, LETAPEPETOL
ota adtavéunta k€pdn. Ildylo meplovolakd ototyeio dloypdeovTol e T TOANCT N UE
Vv £vOEln OTL OV OVAIEVOVTOL LEAAOVTIKG, OQEAN A0 T1 GUVEYLGT TG (P0G TOVC.
Képdoc 1 {nuia 6mmg mpokdmtel and 1t dwypoen Tov Tayiov (vmoroyilopevov ®g M
dwpopd peta&d kaBopod mocov dudbeong kor aflag PiPrmv) peToEEpETUl OTN
KOTAGTOOT, OTOTEAEGUATOV TNG TEPLOGOV GTNV OTTOL0. SLOYPAUPETOL.

3.6. Avia meplovcrokd otoyysio

() Yrepalio

H vrepo&io avtimpocwmevet T dtopopd HeTaEd Tov KOGTOVG e&0ryopdic Kot TG EDAOYNS
a&iog Tov pepdiov g kabapng B€ong g Bvyatpikng emyeipnong Katd v
nuepounvia g e&ayopdc. H vepaio amd eEayopég Buyatpikdv eToipeidv
avayvopiletal oTic aocmpateg aktvnronomoels. H vrepa&io eléyyetal etnoimg yia
amopeimon Kal ovayvopiletol 6To KO66TOC Helov Tig 0moleg (UG amopeiwong.
Képdn kot {npieg amd v mdAnon pog entyeipnong neptAapfavovy T AOYIoTIKY
a&ia g vrepadiog n omoia aVTIGTOLXEL GTNV EMLYEIPTON TOL TOLVANONKE.
(P)Aoyropiko

O1 Gdg1eg LOYIGUKOD OTOTILOVTOL GTO KOGTOG KTNGEMS Helov Tig omocPéaelg. Ot
amocPéoelg devepyotivtar e Tnv otabepn HEBodo Katd TV didprela TG ®EEMUNG {oNg
TV otoryeimv avt®mv 1 omoia opiletal ota 3 ypovia. AamAVEC TOL OTALTOVVTOL Y10l TV
avAmTLEN KOl GLVTHPNGT TOL AOYICUIKOV avayvapilovial og €Eoda dTav
TPAYUATOTOLOVVTAL.

(7) AKoudPOTO KIVIROTOYPUPIKAV TOVIDV

Ta Siko®UOTO KV LATOYPAPIKAV TOVIOV OTOTVIMVOVINL 6TO KOGTOG KTNOEMG PEiOV TIg
amooPBéoelc .0t amocPEcelg dlevepyovvTat Ue EMOIMEN T CLGTNLOTIKY KOTOVOLT TOL
KOGTOVC 6T SIAPKEL TNG EUTOPEVCUOTNTAC TOV TOUVIDY

3.7. ®opoiroyia

O 96po¢ elo0dNpHaTOC VIoAoYileTal Ml T®V POPOAOYNTEMY KEPSMOV TNG XPNONG HE TOV
EKAOTOTE 10YVOVTO GLVTEAESTT. Ta oporoyntéa KEPOT dLaPEPOVY Ao Ta Kabapd KEPOM
™G €TOUPElng ¢ oLTE  aVOPEPOVTIOL OTIC OIKOVOUIKEG KOTOOTAGES OlO0TL  Ogv
nepthapfavoov €ooda M €£odo To omoion dev  Poporoyolvtar N avayvopiloviot
(QOPOAOYIKGL o€ GAAEC ypNoelg Kor Ogv mephapPdvouv oG To Omoio OLOEMOTE
(QOPOAOYOLVTOL 1] avaryvepilovTol poporOYIKA.

H etaipeio kot o1 evomolovpeveg etaupeieg akoAovBovv, apyng yevousvng amd T xpnon
2008, moATikn TPOPAEYNS Yo POPO EIGOONUATOC Kol AOUTOVS POPOVS OV EVOEYOLEVMG
o wpokOdyovy amd EAEYYO TWV UM QOPOAOYIKA eAeyuévav ypnoewv . H mpdPreyn
vroAoyileton pe Pdon TV eumelpic TOV  EAEYUEVOV  QOPOLOYIKA YPNOEWV Kol
GUVEKTILAOVTOG OIUTEPOTNTES TOV UT| EAEYLEV®V QPOPOAOYIKA YPICEWV .
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3.7.

3.8.

®oporoyia (ocvv.)

Avafoiiopevn @opoioyio 1 etepoypovicuévr @oporoyia givar o @OpPOg TOL EKAGTOTE
opeidetal M oamonteital AOy® YPOVIKNG SPopic otV QopoAroyio, €600V 1 (POPOAOYIKN
avayvoplon e£00mV Kol AOYIOTIKOTOLEITOL 6TO0 WéEYEDOg TOL AVOUEVETAL VO, OVOKODWYEL
UEALOVTIK.

Avaporidpevn eoporoyikn voypémon avayvopiletal Katd kavova yio OAES TIG TPOSKALPES
(QOPOLOYIKEG  Ol0POPEC KOl  (QOPOAOYIKT omaitmon avoyvopiletor oto  Pabud  mov
mhavoroyeitol va VIAPEOVY POPOAOYNTED KEPOT KOl CUUYNOIOTEL UE TNV avtioToym
OVOKDTITOLGO. (POPOAOYIKT VRLOYPEWST). AVAPAALOUEVOL GOPOL TOV CUPOPOVV TTPOTYOVUEVES
YPNOELS KOOGS Kot avaParlAOEVOL pOPOL TOL OPOPOVY TOGH TOL LETAPEPOVTOL A’ gvbeiog
oto o Kepdiaia £xovv daympiotel kot ennpedlovv an’ gvubeiog ta Towa Kepdioa .

Ta mocd Tov avafaAlopevov EOpwV (OTOITNCELS 1| VIOXPEDGELS) AELOA0YOVVTOL KATA TNV
nuepounvio. tov ekdotote evomoinuévov Icoloyiopod kot ovobewmpodvtal av omoitnOet,
GUVEKTIUAOVTOC VEN OEGOUEVH KOl GLYKVPIEG OV EMOPOVV 61N S100eGIUOTNTO, LEALOVTIKOY
poporoyntémv kepdmv Yo aflomoinon tovtwv. O avoPailopevog opog vroAoyiletar pe
Baon to mOcOGTA (OPOLOYING TOL GVOUEVETAL VO, IGYVOLV GTN MEPTOS0 KOTA TNV Omoi
OVOKOTITEL 1] QOPOAOYIKT VITOYPEMON 1} aaiTn o).

Avtog 0 POpog emPaphvel 1 TOTOVETAL GTO OMOTEAEGUOTO ANV TNG TEPITTMOONG TOL
ovvoEeTal Le TOood Tov peTapépovtol o’ gvbeiog ota Towa Kepdrato ondte Kot 0 pOpog Exet
TNV 10100 AOYIGTIKN peTayEipion.

AmoOépata

Ta omobépoto  omoTvm@VOVIOL OTN  YOUNAOTEPT HETaEL  KOOTOVG Ko KaBapng
pevotomomotpng a&ioc. To k66ToG KTNoNG TOL KABE TPoidvTog LVIoAOYileTon MG KAT®HL TOGO
Yl TN TPEYOLGA TEPTOO0 OGO KOl TN TPOTYOULEVT).

- [Ipodteg VAES : Koaotog ayopdg Baoel tov apydv Tov Mécov Ztafpikod
Opov .
- Telkd mpoidv Kot
epyacia o eEEMEN: Kootog mpdtov vAdv ,epyaciog Kot avaioyio Plopnyovikdv
eE60wv mov Paciloviar o1 GLVHON AEITOLPYIKY] KAVOTITA
g etanpeiog eEapoVUEVOD TOV KOGTOVG YPNUATOSOTIONG.

H xaBapn pevotomomoiun o&ion avrikatomtpilel v KAt eKTUNoN TN TOANONG apoD
agatpebodv 6 ta ££0da TOANOTG.
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3.9.

3.10.

3.11.

3.12.

3.13.

Kvkiog Epyaciov

O KOKAOG €pYOcLDY AOYICTIKOTOLEITOL KOTA TNV TPOYUATOTOINGT TOV KOl OVIUTPOGMITEVEL
Kupig €c0d0 omd TNV KuKlogopio. Tng eENUEPIdOC Kol TV TEPLOOKAOV KaBDG Kot
Swpnuotikég katoywpnoels. Ta €coda avayvopiloviar evtdg g mepOdov GTNV omoia
TPOLYLLOLTOTOLOVVTOL .

Ta écodo oamd tOKOLG avayvopiloviolr €mi YPovoAOYIKNG PAcCE®S pHE avoeopd OTO
eMeVOEOVUEVO KEQAAOLO Kal TO avTioTolyo emttokto. Ta £€00da amd cvppetoyéc (Lepiocpata)
avayvopilovtol 6Tay To SIKOIMUN TOV HETOYWOV Y10 TANP®UN OPIGTIKOTOIEITAL.

Atetopikd €00da amadeiPOVTOL TANPWC.
Amnopgioon aéiog mayimv

e KAOe npepouvict IGOAOYIGHOV YIVETOL GYETIKN 0EOAOYNOT Yo VA, SLOTICTMOEL oV VITAPYEL
évoelln amoucimong g a&lag Tov meplovolokdv ototyeimv g etatpeiag. Tvydv vmoapén
avAYKNG OTOUEIMONG OVTN EKTIUATOL KOl KOTOYMPEITAL GTO ATOTEAEGLOTA, EKTOC AV OTO
OUYKEKPEVO TAYl0  avtiotowel omobepatikd emavektipunong, omote cvuyneileTor To
VTOAOUTO TOV €V AOGY® AOYAPLOIGHOL Kot TO O0KAALTTO Toco Tng {nuiog HETOPEPETOL GTO
aroteléopara. ‘Evdeién avaykng amopcioong dev vapye katd v 31.12.2011

Ouyatpikég — Xvyyeveig eTarpeieg

H apyxn Katoympion Tov COLUETOY®V TNG UNTPIKNG eTalpeiag o€ Buyatpikég Kot ouyyevelg
etoupeiec yiverar oty eddoyn afla tovg (| oe mepimtwon idpvong m ovopaotikny aio
petoy@v) mpocovénuévn pe to. dueco €£oda amoktnone. Q¢ evioyn aio Oewpeitar Katd
kavova 1 €bhoyn aio Tov avtitipov mov d66nke Yy TNV amdékINon TV Tithwv. H
LETOYEVEGTEPT] OMOTIUNGN TOV GUUUETOYMV GE GLYYEVEIS Kol Buyatpikéc etoupeieg yiverat
0T0 KOOTOG KTNOEWG TOV GLUUETOYMV 1 TNV OVOUOCTIKY o0&l TV HETOYDV o€ TepinTmon
idpuomng.

Hehareg

O mehdteg KOoTOY®POVVTAL OpYKd otV €0Aoyn a&lo Tovg Kot &v cuveyeio amoTIUOVTOL
GUVEKTILOVTOG TNV Ttapovco afio Tovg vwoloyilopuevng PAGEL TOV TPAYLOTIKOD EMLTOKIOL.
Amopeinon Adym dopopdc pe tnv mapovoa aia, kKabmg kot TpOPAEYN Yo TUYOV EMGPAAELES
yivetor povo av Bewpovvtal onpovtikés. To mocd g TpdPreyng Yo evoeyOuevn amopeimon
LETAPEPETOAL OTA OTOTEAEGULATO.

Awféoipa kKot 16odvvape Tov Awedssipoy

Awbéopo kot Ioodvvapa Awnbesipov mteptlapupdvovy petpntd Kot KatabEoelg Kot AOUTEG
Bpayvrpdbeopeg emevdDoElg AUETa LETATPEWYILES GE TPOGOIOPIcIUN OlobECTUA.
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3.14.

3.15.

3.16.

Adavera Tpamelov

Ta évtoka daveln TV Tpaneld@V Kot 01 AoYopLocHol Kiviong KEPAAAinV KoTaympovvTal, OTov

extapevovtal, oty afla €kdoong HeElwUEVNG HE TO OYETIKO kOGTOG. Ev  ovveysia
avayvopilovialr 610 cOVOA0 TOV TANPOTEOV 00GEMV YPNCIUOTOIOVING TO TPUYUATIKO
emtokio. Evoeyouevn Sopopd peto&d tov L €xel eompoybdel Pacel Tov daveiov kot Tng
mopovoog a&iog TOV GUVOMKAV O0CE®MV AMOTANPOUNG TOV avayvopiletar otav gival
ONUAVTIKT COLP®VO LE TT) TOALTIKY] YEPICUOV TOL KOGTOVG daveiwv (onp. 3.15).

Kéotog daveiopov

To KO0TOG OAVEICUOD 7OV GUVOEETOL GUECOH UE TNV TOPOY®YN N KOTOOKELN] Toyimv
TEPIOVOIOKDV OTOLYEIDV TOV OTOI®V 1] OAOKANP®GT UEXPL TN YPNOWOTNTA TOVG 1| TOANCT
TOVG EKTEIVETOL GE ONUAVTIKO XPOVIKO OldoTnio enavEAvEL TO KOOTOG TV Tayiov. Tuyov
avtioToro €6000 (TOKOL £0000) OTOUEIDVOVY TO KEPOAGLOTOUNUEVO KOGTOC OUVEIGUOD.
Aowmd k60T dovelspod avayvopiloviol oTe OTOTEAECUATO EVIOG TNG TEPLOSOV OV
emovppaivoov.

MotoTéic

H apyikn amotipnon tov mMoToOT®V yivetal otnv ovopootik aéio tov vroypedcemy. Ev
GUVEYELDL OTTOTILMVTAL GTNY TPAYHOTIKY a&io ¥pNooToldvTag T HEB000 TOV TPYHOTIKOD
EMITOKIOV KOl €P° OGOV VIAPYEL CIUAVTIKT SlPOpd G€ Gy€om HE TNV ovouaoTikn adio avt
avayvopiletol 6ta anoteléopata TePLOSOv.

3.17. Hoepoyéc katd T 6vvTaslo006TNG1 TPOCHOTIKOV

Xopupwva pe v EAMnvikn Epyoatiky NopoBeoio M etoupeion ivor vroypempévn pe
oLvTaélodOTNOT OTOLOVINTOTE LEAOVG TOL TTPOCMTIKOD VO KOTAPAAEL G° AVTO GUYKEKPIUEV
¥pnuoTiky  moapoyn. H  ypnuotiky ovty  wopoyn oesileTon  kOTO T OTWYUR NG
ovvtaglodomong Kot wovtar pe to 40% 1 70% Tov mOGOL TOL WpoodlopileTor e
TOPOUETPOVG

o) 1o ypdvo VINpPeGiag Le TNV ETOpEia

B) v unviaio opoPr] Katd To £10G cLVTAELOOOTNONG Kot

Y)  Aomovg Tapdyovteg g Tpocdtopilovtal vd TG OYETIKNG Vopobeaiag.

H vmoypéwon avtn mpocdiopiletar katd v nuepopnvic. Tov 16oroyiopod pe v pédodo
“Projected unit credit ”. ZOpewva pe v uEBodo 0VTH 01 VITOYPEMCELS TOV OVOAOYOVV GTNV
nopacyedeica vanpecia Katd v Nuepounvio. VITOAOYIGHOD avTiLeT®TICOVTOL YOPIGTE Ao
TNV VIOYPEWGT) OV AVTICTOLXEL OTNV LEAAOVTIKY] VATPESIAL.

Ot o onuavtikég vtobEcelg Tov ypnoioTomonKoy eivar:
Hpepopnvia Emréxio Avénon
gKTipnong TPoLLEOQPINGE  ATOO0YDV IHAn0wpropdg

31.12.2011 4,9 % 3,00% 2%
31.12.2010 4,6 % 3,00% 2%
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3.17.

Mopoyéc kata T 6vvTasl006TNGN TPOCAOTIKOD (GLV.)
Kwnrikétnta tpocomikod g paxpoypovia fdon

HMKlokEC opdosg Owke00eM)c amoy®pnon Anoivon

Eng 35 7% 5%
36-50 4% 3%
51 xon aGvo 2% 1%

H vroypémon (mpoPreym) mov eueoaviletor otov looloyioud eivar m mapovoo aio tng
EKTILOVUEVTG VTOYPEWDOTG OVATPOCUPUOCUEVT] LUE TNV EKAGTOTE OVOAOYIOTIKY) HEAETN.
AvokdnTovoeg Kot KOTaPaALOUEVEG VITOYPEDCELG enavEdvouy / amopeidvouy TV TpdPAewn
weomoca. Tuydv dopopéc avayvmpilovtol 6Ta amoTELEcHATA TG XPNONG EVTOC TNG OToiag
KatafaiiovTol.

H etoupeion dev €xel vioBetrogl omol0dNmoTe TPOYPOLLL ETEVOVONG KAl SUCPAAONG TNG
SL0OEGILOTNTAG TOV EKAGTOTE AMOLTOVUEVOD KEPAAAIOD Y10 TNV OVTATOKPION TNG G QLT TNV
VROYPEMOT OTAV QLT AVOKOTTTEL.

3.18. IIpopréyerg

3.19.

[poPréyeic avayvopilovtar otav :

- Y7rapyetl vopukn 1 GopPatikn SECUEVOT| MG ATOTEAEGLO, IGTOPIKOV YEYOVOTOG.

- Yrapyer avénuévn mOavOTNTO OVAYKNG EKTOMIELONG YO  OVTATOKPION OV
VROYPEWOT).

- To mBavoroyoduevo mocd TG VoY pEmong eival duvaToV va KT OEL.

Ot avotépm exTiunoelg yivovtor omd tn Atoiknon tng Topeiag Kol 6 TeEPImTmon avaykng
npocdiopifovial oty mopovca adic av oVt SOPEPEL OLGIMOMG TNG AOYIGTIKNG.

Héywa wov kKatéyovral Y10 TOAN O

Yy katnyopia avt TepAapPavoviol Tayle oTotyeio evepynTikoL Ta omoio Oo TmwAnfovv
evtog 12 unvav kot 1o k66Tog Toug Ba avaktnBei and v tdinomn tovg. Ta mdya wov
KOTEYOVTOL TPOC TOANOT, U Bdomn to AIIXA 5 "Mn kukho@opohvta TEPLOVGLOKA GTOlXEN
OV KOTEYOVTOL TPOG TOANGT ", ATOTIUDVTOL GTN YOUNAOTEPN TN UETAED AOYIGTIKNG KOt
evAoy”Ng a&iog (aparpovpévev Tav e£00mV Yo TV TOANcH Tovg). Ta mdyla g KaTnyopiog
ot dev amoosBévovtal. KEpon/ nuéc amd tnv mdANCT TOV KOTEYOUEV®OV TPOG TMOANON
nayiov avayvopiloviol 6To amoTEAEGHLOTOL.
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3.20.

3.21.

3.22.

3.23.

Emyopnynosig

H etoupeio avayvmpilet Tic kpatikég emtyopnynoels otay :

o Ymdpyet BefordotnTa 6Tt Ba eloTpPOryBovv.

o Ymdapyer PePaiwon o611 M emyeipnon €xel cvppopewbel pe TOovg Opove NG
EMYOPNYNOEWG,.

Kotaympovvtal oty eddoyn a&ia kot avoyvopilovtal e TPOTO GUGTNUOATIKO GTO £G000. LIE
Baon v opyN TOV GLGYETIGLOL TMOV EMLYOPNYNCEOV UE TIC OMOGPESELS TOL KOGTOVS TMOV
otoyelov mov emyyopnyovv. 'Htor emiyopnynoelg mov oa@opoldv otowyeion €vePyNTIKOD
ameikovioviol oG £6000 EMOUEVOV YPNOE®V Kol avayvopiloviol CUGTNUOTIKE 6Ta £6000
Katd TV Odpkeln g oeéhunc Long tov emyopnyndéviog maylov otoryeiov TOL
EVEPYNTIKOV.

Orav 1 emyopnynon oyetileton pe €500 avayvopiletar g £6000 atn S1apKeELn TG TEPLOGOL
OV OMOLTEITOL OOTE VO avTIoTaOoTEL 68 cuoTNUaTIKY BAon To avticTolo ££0d0.

Mgepioparto

Avayvopilovtol OTIC OWKOVOMIKEC KOTACTACES ®C VTOYPE®MorN Hovo oOtav 1 Levikn
Yuvélevon Tov Metdy@v eYKPIVEL TNV OLOVOUT TOVG GTOVG LETOYOVG.

"To1eg petoyég

Metoyéc otV KaToyn TNG £TOIPIOG o1 0moieg dev éxovv akvpwbel katatdocovial ota, idlo
KePAAao ¢ 016G HETOYESG, Kot AoyloTiKomolovvTol oty aéio kthoemg. Képdn 1 {nuiég mov
TPOKOTTTOVY amd  dudbec oLTOV TV TITA®Y and TNV eTaipio. KOTOY®POVVTOL ot 1010
KeEPAAOLOL.

Xpnpotodotikéc MicOdoeig

Kotd v évapén g rebmtiknig mepiodov ot ¥pnuatodotikéc pobnoelg avayvopiloviot og
TMEPLOVOIOK(A OTOLYEID KOl VITOYPEMGELS GTOV IGOAOYIGUO, LE TOoco {00 Tpog TV v oyn aia
™G oBopévng Wokmoiog M av gival younAdtepn, pe v moapovco afia Tov eAdyloTov
KOTAPANTEDV MGOMUATOV XPTCILOTOIMVTOS TO TEKUOPTO EMTOKIO TG HicBmong.

Ta xoataforiopeva ypnuatodotkd pobopoato empepiloviar oTn  YPNUOTOOIKOVOUIKY
emPapovvon mov avayvopiletar ota amoteléouato pe eMOIMEN 1GOKATAVOUNG TOLG OTN
dapkelo TS MoO®TIKNG TEPLOO0L Kat 6€ peimon T aveEOQANTNG VITOYPEDCTC.

Ta meprovoloxd otolyeion amocPévovior pe ovvémeln mpog T MED0dO amdcPeorg mov
oKOAOVOEL 1) eTOUPETLN Y10 TAL ATOGPESILO TEPLOVOIAKA TNG OTOLYELN.
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3.24.

Topeic dpacTnploTNTOS

H dpactnpiotta tov Opilov cuvtiBeton amd eni péPovg Touelg dpacTnplOTNTAG e 1daiTepa
OTKOVOLIKA YOPOKTNPIOTIKA.

X®p1oTéEC OIKOVOUIKEG LOVOJEG YPTNOLUOTOOUVTOL avA TOUEN SPUCTNPLOTNTAG LE XWOPLOTY
dtevBvvon kaBocoV amatTtohv 1UITEPT) CTPATIYIKTY).

Me kp1utplo Tn QUOoTN TOV TAPEYOLEVOY VINPECIOV Ol TOUEIC avToi dtakpivovtol Kupiwg e
€KOOTIKO , EKTVTIMTIKO KOl TOPUYDYEG TNAEOTTIKAOV TPOYPULUATOV .

O exdoTIKOG Topéng TEPIAAUPAVEL EKJ0OT EPMUEPIOOV KOl TEPLOSTKDV .

Ta de éc0da mpoépyovtarl amd dapnuion , aéio evtimwv Kot Toxdv cuvakodAovBa Tpoidvta
TOIKIANG pOoEMC.

O eKTUIOTIKOG TOUENG TEPMAUPAVEL TOPOYT| VANPECIOV EKTOMWONG EVTOTMOV TOIKIANG
HOPPNG.

O topéag TapaymyYNg Kol EKUETAALEVGNG OTTIKOUKOVGTIKAV £pY®V TEPIAAUPAVEL KUpimg TNV
TOPUYOY TNAECEPOV Yo, TNV EAAMNVIKT TNAEOPAOT], KAOMG Kot TV EKUETAAAELGT AOITDV
OTMTIKOOKOVGTIKMV EPYMV.

Ot Aowmoi Topeic apopohV KLPIWE TOPOYN VANPESLDY SLAIIKTVOV Kol PASIOPDVOL.

To oclOvolo TV vaAnpecwdv mopéxetol &viog g EAnviknig Emkpdteioc. To £coda
TPOEPYOVTAL OO PEYOAO aPIOUO TEAATDOV , KOTOVEUOUEVO OV TEAGTT) GE TOGOGTE TOV OVIEVAL
€€ aut@v vrepPaivel To 10%

Ta amotehéopato Tov Opilov avé topéa dpactnplotTTog Tapotifevtal oty onueioon 4.

3.25 TMopdymyo xpNRATOOLKOVOULKE PECT.

3.26.

O 6uhog cLVATTEL dOVELNKEG GUUPAGCELG e KVUOIVOUEVO ETITOKIO LLE GUVETELN VO, EKTIOETOL
OTOVG KIVOUVOLG SLOKDLOVOTG TMV EMLTOKIOV .

[Ipoxeévon va dloyeplotel TIc cvvémeleg avtg g afefardtntoc cuvdmtel avrtictotyo
GLUPOANLD TOPEYDYMV YPTLUTOOIKOVOUIKADVY HECOV .

Ta mapdyoyo omoTiudvtor oty €0Aoyn oflo TOvg KATd Tn OTyUn TG obvoyng Kot
EMOVEKTIUMVTOL otV €OA0YN oafla KoTd Tnv muepounvio ocOvtaEng TV OIKOVOUIK®OV
KOTOOTAGE®V .

To amotélecpa (k€pdog M {nuia ) avayvopileTol oTo OTOTEALCUATO TANV TOV TEPMTOCEDY
OV TO TOPAY®YO &ivol amodederypéva HECOH OMOTELECUATIK®V ovTioTaduicemv omote o
YPOVOC OvVaYyVAOPLONG OTO OMOTEAEGHOTO £xEl oxéom UE TNV @OON TG AvTIoTABUoNG
(avtiotdBpion edAoyng a&iog 1| AvIGTAOUIONC TAUELNKDY PODV).

Hopaywyo pe Betikn evdoyn o&ia avayvopiloviol g ypMUATOOIKOVOUIKE TEPLOVGLUKE LEGO
VO Tapdywyo Le apvnTikn evAoyn atia avayvmpiloviolr og VITOYPEDCELC.

XPNROTOOIKOVOULKE TEPLOVGLUKE GTOLYELD.

Ta  ypnuoatootkovoulkd meplovolakd ototyeio Tto&tvopodvial ot akolovBeg Téooepig
KaTNyopiec:
- XpNUOTOOIKOVOUIKG TEPLOLGIOKE oToL el GTnV gVA0YN a&io LEC® TV ATOTEAEGUATOV
- Emevdvoeig dtokpatodpeves péxpt  AEn tovg
- XPpNUATOOIKOVOLUK( TEPLOVCIOKA GTOLYEID SIUOECILA TPOG TAOANGT Kot
- Advewr Ko glompoKTéd TOCH
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IMHI'AXOX EKAOTIKH A.E.

TNUELDGELS EML TOV ETNGIOV EVOTOMUEVOV & ETULPIKDV OIKOVOUIKADY KUTUGTAGE®V
ovvtayOeiceg oOppova pe 1o Agdv lpétoma
Xpnporoowkovopkng Avagopdg (AILX.A.)

31" Asgkepppiov, 2011
(ITood o€ Evpo)

3. Baowkég Aoyretikég apyés (ovv.)
3.26. XpnuoToolKovopiKd TEPLOVGLEKA oTOV ELN (GUV.)

3.26.1. XpnuoToolkovopuikd TEPLOVGLOKGE oTolyeio. oty €vhoyn oafio péow TOV
AmotehecpnaTOV

O Oprog dev d1o0€Tel TETOLO YPTUATOOTKOVOLUIKE TEPLOVCIAKA GTOLYEI,
3.26.2. Emevovoeig dwaxparovpeveg péypt ) Mén Tovg

O Ophog dev drob€tel TETOlEC EMEVOVGELS
3.26.3. XpNUoToOIKOVOMIKA TEPLOVGLOKA GTov Eln OLaOEcIpa TPOS TAOANON

Enevdvoec oe petoyég eomypéveg oto Xpnuotiotipo AOMvov amoTipdviol oTnv
evroyn oéio. Képdn 1 Inuiegc mov mpoxvmtovv amd Tic petaforég g evhoyne adiog
avayvopiloviar ota Tow Kepdlow og «Amobepotikd amotiunong emnevévoemvy e
e€aipeon ) {nuio and amopeioon g a&iog n omoia avayvopiletoal oTo aToTEAEGUATO.
e MEPIMTOON TAOANGNG TNG EMEVOVONG TO AMODEUATIKO ATOTIUNCENDS TOV OVOYVMOPIGTNKE
o€ mponyovueveg ypnoelg Ko mepaapupavetar oto Tow Kepdlowo petaeépetor oto
OTOTELEGLLOTA TG XPNOEMS TOV TPAYLOTOTOIONKE 1] TOANOT).

Mepiopata ypnUaTOOTKOVOUK®V TEPIOVCIOKMYV GTOLYEIV TPOg TOANOT avayvopilovtol
oto Amoteléopata 0Tay Oepelmveral To dikaimpa eiompadng.

3.26.4. Advewn Kol ELGTPUKTEN TOGA

Eumopwég omoutfioelg, Odvewn kot GAA0  sompoktén. mocd  pe  Kobopiopévo
YPOVOSIAYPOUIO TANPOUNAG 7OV Ogv  &€ivol EIONYUEVEG OE  OPYOVOUEVEG OYOpPEG
TaEIVOLOUVTOL MG OAVEWD KOl EIGTMPOKTEN MOCEH. AMOTIUAOVIOL OTNV  OVOUEVOLEVN
elonpoktéa  aflo kol dedopévov 0Tt apopolbv  Ppayvmpdbeoueg amolTioEl ot
TPOKVTTTOVTEG TPOEEOPANTIKOL TOKOL PACEL TOL TPOYUATIKOD Emitokiov Oempovvtan
apeAnTéot .

3.26.5. Amopcioon a&iog YPNUATOOIKOVOUIKAV TEPLOVGLIKMV GTOLYEIMV

To ypnuotootkovoulkd meplovstlakd ototyeio afloAoyobvtal kotd Tn obvtaln Twv
OLKOVOUIK®V KaTaoTdoemv yio. vmapén evoeiewv avaykng omopeinong agioc. Avti 1
amopeimon yivetal 0TV LITAPYEL AVTIKEWEVIKT amOOEEN (G ATOTELEGIA YEYOVOTOG

OV GLVEPN LETA TNV APYIKN OVOYVAOPLoT Kol EMESPOCE APVNTIKA EMTL TOV OVOUEVOUEVDV
TOLUELNKDOV PODV.
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IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV ETNGIOV EVOTOMUEVOV & ETULPIKDV OIKOVOUIKADYV KOTUGTAGE®V
ovvtayBeiceg oOppova pe ta Aigdv lpotona
Xpnpatoowkovopkig Avagopag (AJI.X.A.)
31" Agkepppiov, 2011
(ITood o€ Evpo)
Baowkég hoyretikég apyég (ovv.)

3.26. XpNUoTOOIKOVOUIKE TEPLOVGLUKE GTOLYEL (GUV.)
3.26.5. Amopcicoon aSiag YPNIATOOIKOVOUIK®OV TEPLOVGLUKMOV GTOLYEI®V (GUV.)

O1 amaITOELS G AMOTELECUO TOV EUTOPIKMY GUVUALNYDV TOL OpiAov a&loloyodvtat yio
evogydevn avaykn oamopeimong g cOVOAO. AVTIKEWEVIKT amOdElEn TETOWG OVAYKNG
amopueimong dvuvotov vo givar M gumepio omd TNV opoAn giompaln TOV OTOITNCEWY,
TUYOV ETAVOLOUPAVOUEVEG TOPUPLICELS TNG TIOTOOOTIKNG TEPLOGOL 1 GAAOL aGTABUNTOL
TAPAYOVTEC, OTMG TOALTIKT 0TAOEPOTNTO, OIKOVOLUKEG GUYKVPIES, KAT.

[Tépav TovT®V 0 dphog mpoPaivel Kot og et PEPOLG AELOAOYNOELS TV OMOLTIICEWDY KO
axoAlovBel TOMTIKN) TPOPAEYEDV EMGPAAEIOV OTAV VOICTOUTOL EXOPKNG OVTIKELLEVIKT
évoelln emopdielag. Ot mpoPréyelc avtég emiPBopivovy To ATOTELEGUATO TG TEPLOSOV
EVTOG TNG OTOL0C SLOTIGTMOVETOL 1] OVAYKT) OLEVEPYELNG TOVG,.

3.26.6. XpNUOTOOIKOVOUIKES VITOYPEMOELS KOL GCUUUETOYIKOL TiTAOL OV €KOOOMKAV
am6 Tov Opro

3.26.6.1. Zoppetoykog tithog

Soppetoykdg tithog eivar kabe oOuPacn mov amodelkviel dkaimud G6To
VTOAOITO 7OV OMOUEVEL OV OO TO TEPLOVGLOKA GTOLXEID HIOG OUKOVOUIKNG
ovtottog, agopedodv o1 vroypemoelg tng. Exdidopevolr amd tov oo
GUUHETOYIKOL TITAOL avayvopilovTol 0TO EIGTPATTOUEVO TOGO LEIOV TO KOGTOC
éxdoomng. O Oplog dev €xel EKOMGEL TETOLOVG GLUUETOYLKOVS TITAOVC,

3.26.6.2. XpnnoTo0IKOVOMIKES VITOYPEDCELS
XPNUOTOOIKOVOUIKES VTOYXPEMOELS TOEIVOLOUVIOL MG «)PTLLOTOOIKOVOUIKEG
VIOYPEDOCEL; oty  e0Aoyn ofloe pécm AmoteleoudTovy N «Aoumég

YPNHATOOIKOVOLUKEG VITOYPEDCEISY.

3.26.6.2.1. XpnUOaTOOIKOVOMIKEG VROYPEMGES otV  gohoyn afio péow
AmoteleopaToOV

O Ophog dev dro0€tel TETOLEG PN ULATOOTKOVOLIKEG VITOYPEDMCELC.
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IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV ETNGIOV EVOTOMUEVOV & ETULPIKDV OIKOVOUIKADYV KOTUGTAGE®V
ovvtayBeiceg oOppova pe ta Aigdv lpotona
Xpnpatoowkovopkig Avagopag (AJI.X.A.)
31" Agkepppiov, 2011
(ITood o€ Evpo)
3.  Baowkég hoyioTikég apyés (ovv.)

3.26. XpNUoTOOIKOVOUIKE TEPLOVGLUKE 6TOLYEL (GUV.)

3.26.6. XpNUOTOOIKOVOUIKEG VTOYPEDGELS KOl GUUUETOYIKOL TiTAOL TOL  EKOOON KOV
anté Tov Oprho (cvv.)

3.26.6.2. XpnpoTo01KOVOMIKES VITOYPEDGEIS(GLV.)
3.26.6.2.2. Aoutéc YPNIOTOOLKOVOULIKES VITOYPEDMOCELG

AoOmég ¥PNIOTOOTKOVOUIKES VITOYPEDGELS, avayvmpilovtol oty 00N
a&lo peiov 10 AUEGO KOGTOG TNG GUVOAANYNG.

O1 LoWTEG PN LOTOOIKOVOUIKEG VTLOYPEDTELS avayvmpilovial v cuveyeio
otv o&lo NG TPAYHOTIKNG OQEANG TpoeopAnuévng kotd tnv
nuepopnvio. cOHVTAENG TOV OKOVOUIK®DY KOTOGTACEDY OTNV TOPOVGA
a&ila Pacel Tov TpaypatiKod eTTOKIov oV TOVTO JLAUPEPEL OVOLOIMG TOV
EMLTOKIOL SavEIGHOD.

Ot howmég  yYPMUOTOOIKOVOMIKEG — VTOYPEDGCELS,  OEOOUEVOL  TOL
BpayvmpoOecpod Tovg, TPoeEOPAOVUEVEG OEV SAPEPOVY OVCLOIDS TNG
OPYIKOG TPocdtoplobeicag vIToypEwonc.

3.27.  Ovowddslg Kpicelg Kal vroBéceig Tng Atoiknong

T v V10BETNON TOV KATAAANA®Y AOYIGTIKOV apy®MV KOl EPUPLOYN TOVG 1) O101KN o1 dEV
avTeT@nioes Wwitepa Bépata mov Ba anaitovoay avaliTnon TEPULTEP® TNYDV
TANPOPOPNONG DOTE VA TEPLOPIOTEL 1 afePodTNTA ET” AVTMOV Kot VoL VITAPEEL KATAAANAOG
AOYIOTIKOC YEPIOUOG,.



4. IIimpo@oépnon avd topéa :

31.12.2011
‘Ecoda
ENAOETAIPIKA EZOAA
ZYNOAO EXOAQN
KooTog TwAfoewy
ENAOETAIPIKO KOXTOZ NQAHZEQN
MikTd k€EpSn
AMa £€0000 EKPETOANEUTEWG
ENAOETAIPIKA EZOAA EKM/ZEQX

‘E¢oda dlabéoewg

ENAOETAIPIKA EZOAA AIAGEZEQX
‘E€oda dI0IKAoEWG

ENAOETAIPIKA EZOAA AIOIKHZHZ
AAAa €000 eKPETOAEUOEWG

(Znpieg) / kéPdn ekpeTaAAeloewg

ovvtoyOeiceg oOppva pe 1o Aedv lpétoma

IMHI'AXOX EKAOTIKH A.E.
INUEIDOCELS EML TOV ETNGIOV EVOTOMUEVOY & ETULPIKAV OLKOVOUIKADY KUTAGTAGEWDV

Xpnpotoowkovopkig Avagopdg (AILX.A.)
31™ Asgkepppiov, 2011 Iocd 6 Evpd)
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‘Ecoda a1rd pn AeIToupyikég SpacTnpIdTNTEG

‘Ecoda e1TevOUoEWY
AtroTéAeopa atmd ouyyeveig
ETTIXEIPNOEIG

XpNnUaToOoIKOVOUIKG £50da
(Znpicg) / kEPdn TTPO POPWV
DOpog £100dAPaTOG
AvaBaAAouevog @opog
(Znpieg) / kKEPBN META aTrd POPOUG

OMIAOX
NAPAIQrH & YMNHPEZIEZ
EKMETAAEYZH THAEHXO
EKAOTIKOZ | EKTYNQTIKOZ | OMTIK/STIKON | YMHPEZIEZ | PAAIO®QNIKOZ | MAHPO EKTOZ

TOMEAS TOMEAZ EPFQN AIAAIKTYOY TOMEAS ®OPHZHE TOMEA AMNAAEIQEEZ | ENOIMOIHEH
69.927.113,18 27.947.670,33 9.645.980,72 1.681.371,76 1.044.493,48 931.213,80 - 111.177.843,27
4.891.811,72 9.248.408,93 513.822,00 74.293,09 26.223,98 34.048,38 (14.788.608,10) 0,00
74.818.924,90 37.196.079,26 10.159.802,72  1.755.664,85 1.070.717,46  965.262,18 (14.788.608,10)  111.177.843,27
(41.028.658,75)  (37.699.228,73) (8.181.991,25)  (1.317.634,99) (1.641.862,07)  (712.635,28) - (90.582.011,07)
(13.105.071,35) (33.131,14) (479.758 47) (234.549,39) (222.957,88)  (72.565,64) 14.148.033,87 0,00
20.685.194,80 (536.280,61) 1.498.053,00 203.480,47 (794.102,49) 180.061,26 (640.574,23)  20.595.832,20
591.976,94 526.442,09 47.810,82 9.332,63 3.366,56 47.268 44 1.226.197,48
2.880.191,29 30.557,71 — - - — (2.910.749,00) 0,00
24.157.363,03 20.719,19 1.545.863,82 212.813,10 (790.735,93) 227.329,70 (3.551.32323)  21.822.029,68
(22.952.274,42) (192.623,56) - (99.273,83) (159.879,09)  (219.232,59) (23.623.283,49)
(1.277.859,60) - - (99.761,68) (427547)  (12.719,10) 1.394.615.85 0,00
(8.071.732,49) (5.347.795,09) (701.971,85) (173.410,21) (78.387,34)  (88.187,60) (14.461.484,58)
(1.698.541,56) (463,99) (126.642,86) (67.784,12) (31.299,85)  (231.975,00) 2.156.707,38 0,00
(8.270.679,12) (624.474,82) (8.074,82)  (623.215,30) (82.131,62)  (42.259,06) (9.650.834,74)
(18.113.724,16) (6.144.638,27) 709.174,29  (850.632,04) (1.146.709,30)  (367.043,65) 0,00 (25.913.573,13)
727.227,06 122.863,28 157,43 2.036,37 42,59 124,44 (26.124,56) 826.326,61
(6.524.824,74) (6.524.824,74)
(7.640.620,36) (1.990.233,14) (677.772,13) (118.834,42) (142.803,76)  (55.369.23) 26.124,56  (10.599.508.48)
(25.027.117,46) (8.012.008,13) 31.559,59  (967.430,09) (1.289.47047)  (422.288,44)  (6.524.824,74) 0,00  (42.211.579,74)
(48.180,84) (73.462,60) 0,00 - - - (121.643,44)
3.794.945,68 347.909,34 (32.986,56) (92,61) (96.796,04) 67.691,19 4.080.671,00
(21.280.352,62) (1.737.561,39) (1.426,97)  (967.522,70) (1.386.266,51)  (354.597,25)  (6.524.824,74) 0,00  (38.252.552,18)




4. IIinpo@opnon ava Topéa

31.12.2011

AuAa oToixeia EvepyntikoU
Evowparta Tdyia atoixeia

Aoitd dyia oToixeia EvepynTikou
Amaitioeig
YTTOXPEWOEIG

ZYNOAO KEDAAAIQN

KaBapég ayopég Tayiwv otn Xprion
AmrooBéacig Trayiwv GToIXEiwv
EvepynTikoU 0Tn XprRon

ITHI'AXOX EKAOTIKH A.E.

INNEIDOCELS EML TOV ETNCIOV EVOTOMUEVOV & ETULPIKAY OTKOVOLIKOV KUTOOTAGEMV
ovvtayOciceg cOppova pe 1o Aigdv lpétoma

Xpnpoatoowkovopikig Avagopdc (AIL.X.A.)

31™ Asgkepppiov, 2011

Yelida 48

(ITocd 6 Evpod)
: OMIAOX (ovvéyewn)
NAPAIQrH & YMNHPEZIEE
EKMETAAEYZH THAEHXO
EKAOTIKOE | EKTYNQTIKOE | ONTIK/IETIKQN | YMNHPESIEZ | PAAIOOQNIKOE NAHPO EKTOZ
TOMEAS TOMEAX EPIQN AIAAIKTYOY TOMEAZ QOPHEHE TOMEA ANAAEIPEE ENONOIHEH
1.203.834,64 - 1.446.059,71 1.828,00 1.611,50 41.262,39 - (160.000,00) 2.534.596,24
24.890.262,25  46.039.659,02 989.926,70 103.369,29 168.832,71 44.334,67 - - 72.236.384,64
77.713.350,46 469.633,72 216.272,69 130.965,61 833.136,91 121.038,55  5.240.848,24 74.243.549,70
47.876.539,80  28.360.605,29 12.134.461,15  1.909.761,43 1.073.652,44 395.291,58 —  (10.790.160,80) 80.960.150,89
(145.235.754,30)  (47.502.154,58)  (13.713.853,58)  (2.360.079,42) (3.006.925,03)  (1.176.840,55) -~ 10.790.160,80  (202.205.446,66)
6.448.232,85  27.367.743,45 1.072.866,67  (214.155,09) (929.691,47)  (574.913,36)  5.240.848,24 (160.000,00) 27.769.234,81
265.454,84 434.704,32 301.342,71 21.500,75 421,83 45.140,01 1.068.564,46
739.053,94 4.198.432,73 547.621,53 71.319,62 69.106,22 42.705,55 5.668.239,59
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INHI'AXOX EKAOTIKH A.E.
INUEIDOCELS EML TOV ETNGIOV EVOTOMUEVOY & ETULPIKAV OLKOVOUIKADY KUTAGTAGEWDV
ovvtoyOeiceg oOppva pe 1o Aedv lpétoma
Xpnpotoowkovopkig Avagopdg (AILX.A.)
31" Aekepppiov, 2011 (Ilocd o€ Evpd)

4.  Impoeépnon avda topéa : OMIAOX (cuvéyera)
MNAPArQrH & YNHPEZIEZ
EKMETAAEYZH THAEHXO
EKAOTIKOZ | EKTYNQTIKOZ | ONTIK/ZITIKQN | YMHPEZIEZ | PAAIO®QNIKOX NAHPO EKTOZ
31.12.2010 TOMEAX TOMEAZX EPrQN AIAAIKTYOY TOMEAX ®OPHXHZ TOMEA AMNAAEIDEX ENOMOIHZH

‘Ecoda 110.165.233,63 30.386.784,77 16.790.965,82 2.011.678,75 1.529.506,68 1.613.857,68 - 162.498.027,33
ENAOETAIPIKA EZOAA 4.436.526,59 14.591.769,83 526.980,00 77.065,09 28.496,80 3.994,54 (19.664.832,85) 0,00
2YNOAO EZOAQN 114.601.760,22 44.978.554,60 17.317.945,82 2.088.743,84 1.558.003,48 1.617.852,22 (19.664.832,85) 162.498.027,33
KooTog TwAfoewy (65.750.189,25) (43.141.271,14) (15.016.225,10)  (1.342.587.,81) (2.181.679,35)  (1.135.672,91) - (128.567.625,56)
ENAOETAIPIKO KOSTOS MOAHSEQN  (17.399.574.,98) (291.048.37) (839.449,56) (238.740,19) (145.681,49)  (146.670,39) 19.061.164,98 0,00
MikTd KEPSN 31.451.995,99 1.546.235,09 1.462.271,16 507.415,84 (769.357,36) 335.508,92 (603.667,87) 33.930.401,77
AMa £€0000 EKPETOANEUTEWG 399.037,11 904.381,71 110.132,02 87.137,70 3.590,68 5.642,53 1.509.921,75
ENAOETAIPIKA EZOAA EKM/ZEQX 2.445.910,72 12.269,72 - -- -- -- (2.458.180,44) 0,00
34.296.943,82 2.462.886,52 1.572.403,18 594.553,54 (765.766,68) 341.151,45 (3.061.848,31) 35.440.323,52
"E€0da S1a8é0EwC (39.350.449,22) (209.080,53) . (92.554,84) (260.835,60)  (202.234,04) (40.115.154,23)
ENAOETAIPIKA EZOAA AIAGEZEQX (954.492,19) 0,00 - (106.177,80) (16.843,93) (2.756,25) 1.080.270,17 0,00
"E€0da SI0IKATEWS (10.100.260,28) (6.504.101,43) (825.436,58) (301.455,67) (168.448,36) (90.461,01) (17.990.163,33)
ENAOETAIPIKA EZOAA AIOIKHZHZ (1.290.432,54) (31.192,01) (180.450,87) (61.067,24) (37.244,12) (256.142,10) 1.856.528,88 0,00
AN ££050 EKUETAAEUTEWC (4.924.643,19) (3.449,66) (10.591,06) (4.970,78) (16.985,39) (7.783,02) 4299,26 (4.964.123,84)
(Znpieg) / képdn expeTaAAeloEwg (22.323.333,60) (4.284.937,11) 555.924,67 28.327,21 (1.266.124,08)  (218.224,97) 0,00 (120.750,00)  (27.629.117,88)

‘Ecoda a1rd pn AEITOUPYIKEG BPACTNPIOTNTEG
‘Ecoda emevdloewy 751.110,96 46.669,60 5.093,14 35.526,94 154,66 68,95 (2.660,41) 835.963,84
AmrotéAeopa atrd TTWANGN CUUUETOXAG 9.488.015,38 9.488.015,38
ATtroTéAeOUa aTTd CUYYEVEIG ETTIX/TEIG (8.641.954,13) (8.641.954,13)
XpnuaToolkovoikd £€0da (5.633.913,13) (1.235.869,33) (524.599,70) (80.091,26) (102.460,23) (23.470,12) 2.660,41 (7.597.743,36)
(Znuigg) | kéPBN PO PoPWV (27.206.135,77) (5.474.136,84) 36.418,11 (16.237,11) (1.368.429,65)  (241.626,14) 846.061,25 (120.750,00)  (33.544.836,15)
dOPOC E1003/PATOC (1.131.926,85) (113.272,46) (963,86) (13.284,45) (8.792,33) (12.803,11) (1.281.043,06)
AvaBaAAouevog Opog 2.831.003,31 388.032,06 (33.158,08) (149.586,03) 226.827,98 39.339,90 3.302.459,14
(Znuigg) | kEPSN PETE 0T POPOUG (25.507.059,31) (5.199.377,24) 2.296,17 (179.107,59) (1.150.394,00)  (215.089,35) 846.061,25 (120.750,00)  (31.523.420,07)




4. IImpoedépnon ava topéa: OMIAOQY (ovvéyewa)

31.12.2010

Aula oToixeia EvepynTikoU
Evowparta mayia oToixeia

Aoité dyia oToixeia EvepynTikou
Amraitroeig

YTTOXPEWTEIG

ZYNOAO KEDAAAIQN

KaBapég ayopég Trayiwv atn xpAon
ATTOOBE0EIG TTOYiWV OTOIXEIWV
EvepynTikou oTn xprion

IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV ETNGIOV EVOTOMUEVOV & ETULPIKDV OIKOVOUIKADY KA TUGTAGE®V
ovvtayOciceg oOppova pe 1o Agdv lpétona

Xpnpatoowkovopikig Avagopdgs (AIL.X.A.)
31™ Asgkepppiov, 2011

(ITood o€ Evpo)

YeAida 50

NAPAIQrH & YMNHPEZIEZ
EKMETAAEYZH THAEHXO
EKAOTIKOZ EKTYNQTIKOZ | ONTIK/ZTIKQN YNHPEZIEZ | PAAIO®QNIKOZ NAHPO EKTOZ

TOMEAZ TOMEAZ EPIrQN AIAAIKTYOY TOMEAZ DOPHZHZ TOMEA AMAAEIDEX ENOMNOIHZH
1.271.853,27 - 1.488.761,34 4.099,39 8.235,50 62.069,03 - (160.000,00) 2.675.018,53
25.304.159,11 49.823.463,28 1.195.252,17 150.916,77 230.893,10 21.098,57 - - 76.725.778,00
73.540.362,46 535.918,88 248.681,25 131.046,22 929.932,95 55.167,36  1.127.300,89 76.568.410,01
74.499.421,87 29.026.287,52 11.130.723,36 2.600.332,16 1.206.103,76 745.540,10 --  (6.555.744,40) 112.652.664,37
(145.776.117,63)  (43.949.628,35)  (12.989.124,48) (2.133.026,93) (2.918.838,27)  (1.104.186,17) - 6.434.994,40 (202.435.927,43)
28.839.679,08 35.436.041,33 1.074.293,64 753.367,61 (543.672,96) (220.316,11)  1.127.300,89 (280.750,00) 66.185.943,48
1.333.731,25 180.650,94 654.239,84 58.022,02 2.564,00 29.086,62 2.258.294,67
840.086,72 4.373.861,32 1.175.229,46 73.416,81 70.841,99 39.593,65 6.573.029,95




MNHI'AXOX EKAOTIKH A.E.

INUELDOCELS EML TOV ETNGIOV EVOTOMUEVOV & ETAULPIKOV OLKOVOIIKAV KOTACTAGEDV

ovvtayOsices cvp@ova pe to Aredvi llpotora
Xpnpatoowkovopikig Avagopdgs (AIL.X.A.)

31™ Asgkepppiov, 2011

5. Kibkhog gpyaociov: ETAIPEIAY

[oioeig epnopevpdtov
[wAnoelg Tpoidvtov
[wAnoelg vanpesidv

MoMoelg dypnotov anobepdtomv

5. Kvkkog gpyaciov: OMIAOY

31.12.2011
MHrAZO> EKAOTIKH AE
HMEPHZIA AEE
MEAAON IT'KPOYT1 AE

PEGASUS MAGAZINES PUBLICATIONS AEE
MHrAZOX YMNHPEZIEX MOAYMEZIKQON EGAPMOIQN
AE

AE MOYZIKQN EKAHA.KAI MAPAIQIrON ANQZH
EKTYMNQZEIZ IPIZ AEBE
SPORT PLUS ANONYMH EKAOTIKH ETAIPEIA
MHFAZOZ INTERACTIVE AE
WORD OF MOUTH AE
EKAOZEIX EGBNOX AE
N.S.P.RADIO PAAIOOQONIKH AE
ZUvoAo

ATraloipr) SIETAIPIKWY TTWAACEWY

KukAog epyaciwv opilou 31.12.2011

31.12.2010
MHrAzZO% EKAOTIKH AE
HMEPHZIA AEE
MEAAON IKPOYT1 AE
PEGASUS MAGAZINES PUBLICATIONS AEE

N. AIAMHZ BIBAIOAETIKH AE
MHrAZOX YMHPEZIEX MOAYMEZIKON EGAPMOIQON
AE

AE MOYZIKON EKAHA.KAI TIAPATQrON ANQZH
EKTYTMNQZEIZ IPIZ AEBE

SPORT PLUS ANQNYMH EKAOTIKH ETAIPEIA
MHIAZOX INTERACTIVE AE

ANAMTY=IAKH AE MEZQN ENHMEPQZHZ
WORD OF MOUTH AE

EKAOZXEIX EONOX AE

N.S.P.RADIO PAAIO®QONIKH AE

2U0voho

ATraAoipr} SIETAIPIKWY TTWARCEWV

KukAog epyaciwv opilou 31.12.2010

2elida 51

(ITocd o Evpod)
31.12.2011 31.12.2010
40,65 -
119.852,01 258.106,79
1.195.202,07 49.711,83
875,70 6.288,80
1.315.970,43 314.107,42
NwAnoeig NwAioeig NwAnoeig NwAnRoeig
EPTT/TWV TTPOIOVIWV  OTTOBEUATWV  UTTNPECIWV TUvolo
40,65 119.852,01 875,70 1.195.202,07 1.315.970,43
-- 2.123.215,58 74.283,41 7.824.859,35 10.022.358,34
147.900,85 3.784.373,85 36.955,57 266.784,58 4.236.014,85
1.497,17 6.035.062,76 67.727,51 8.029.542,83 14.133.830,27
852,18 -- - 964.410,00 965.262,18
3.581,31 610,86 - 9.220.850,89 9.225.043,06
269.231,90 32.720.441,01 1.565.791,40 2.640.614,95 37.196.079,26
- 5.195.416,02 81.674,72 1.351.048,01 6.628.138,75
- - - 1.755.664,85 1.755.664,85
- 249.531,56 275,40 684.952,70 934.759,66
23.100,00 24.038.546,05 320.920,09 14.100.046,12 38.482.612,26
-- -- -- 1.070.717,46 1.070.717,46
446.204,06 74.267.049,70 2.148.503,80 49.104.693,81 125.966.451,37
(14.788.608,10)
111.177.843,27
NMwARoceig NMwAnoeig NMwARoeig NMwARoceig
EUTT/TWV TMPOIOVIWYV  ATTOBEPUATWV  UTTNPECIWV 20voAo
- 258.106,79 6.288,80 49.711,83 314.107,42
- 2.952.975,54 372.471,72 8.993.650,86 12.319.098,12
371.199,18 6.278.200,47 24.203,58 342.212,11 7.015.815,34
10.179,24 9.232.785,46 28.914,63 11.443.135,91 20.715.015,24
- 665,54 119.947,01 1.619.252,22 1.739.864,77
13.035,93 - -- 1.604.816,29 1.617.852,22
2.015,45 383,69 -~ 16.628.003,61 16.630.402,75
105.255,95 41.239.654,50 998.403,31 895.376,08 43.238.689,84
-- 7.055.613,48 88.886,19 2.247.343,83 9.391.843,50
-- -- -- 2.088.743,84 2.088.743,84
-- 12.913.638,64 80.820,80 6.888.609,96 19.883.069,40
-- 235.823,00 -- 451.720,06 687.543,06
488.436,90 27.859.684,09 545.735,16  16.068.955,05 44.962.811,20
-- -- -- 1.558.003,48 1.558.003,48
990.122,65 108.027.531,20 2.265.671,20 70.879.535,13  182.162.860,18
(19.664.832,85)

162.498.027,33



MNHIAXOX EKAOTIKH A.E.
LN UELDGELG ETL TOV ETNGIOV EVOTOMUEVOV & ETULPIKAV OLKOVOUIKDV KOTAGTACENDV

ovvtayOsiceg ooppova pe ta Aiedvi lpotoma
Xpnpoatoowkovouikig Avagopdg (AJ1.X.A.)

6. Asgttovpykd £€0da.

Epmopevpoata - 'Etopa tpoidvta - Avormoelg
VAGV

ApoBéc ko é£0da TPOCHOTIKOD

Apoég kot £€oda tpitmv

[Mopoyég tpitwv

Dopot — Téhn

Atdpopa £€oda

AmocBéoelg

Anolnpioon tpocomikod Aoym
GUVTOELOS0THOEMG

Ta mapandve Tocd Exovv Katovepn0el og
edne:

Koéotog moinoemv
"E€oda S100eomc
"E&oda d1oiknong

7. Alho £6000 EKPETAAAEVGEMG

Emyopnynoeig

"Ecoda oo evoikio

"Ecoda amd mapoyn vanpesIdV Ge TPitovg
IpounBeiec — peotreiec

"Ecoda oo aypnoyonointeg tpoPfréyelg
"Ecoda mapendpevav acyolMmv

Aowd éc0da

Meiov : deTaupikés amalotpEg

31" Agkepppiov, 2011
(ITooG o€ Evpo)

Yelida 52

OMIAOL ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
24.552.182,06 28.820.897,90 (384,73) 5.208,52
37.775.039,49 50.753.071,60 102.940,10 81.859,76
39.482.751,22 66.144.085,92 252.679,13 472.298,22

5.429.964,71 7.638.678,01 436.596,11 525.833,42
602.680,28 755.109,92 199.270,28 68.299,52
14.425.481,73 23.572.455,87 84.702,14 179.445,02
5.668.239,57 6.772.804,53 325.152,52 317.117,76
730.440,08 2.215.839,37 6.084,90 15.764,37
128.666.779,14 186.672.943,12 1.407.040,45 1.665.826,59
31.12.2011 31.12.2010 31.12.2011 31.12.2010
90.582.011,07 128.567.625,56 57.494,53 369.903,17
23.623.283,49 40.115.154,23 89.504,34 109.221,60
14.461.484,58 17.990.163,33 1.260.041,58 1.186.701,82
128.666.779,14 186.672.943,12 1.407.040,45 1.665.826,59
OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
455.125,45 502.472,18 155,40 101,20
1.644.394,28 1.522.342,71 1.583.709,62 1.463.408,01
598.134,59 851.298,79 - 85.920,00
2.976,57 5.938,35 - -
1.087,41 32.327,72 - -
1.258.040,37 809.450,59 470.953,34 85.995,76
177.187.,81 244.271,85 2.047,45 347,51
4.136.946,48 3.968.102,19 2.056.865,81 1.635.772,48
(2.910.749,00) (2.458.180,44)
1.226.197,48 1.509.921,75




MNHIAXOX EKAOTIKH A.E. Yehida 53
N UEWDOELS ENL TOV ETNGILOV EVOTOUUEVOV & ETULPIKOV OIKOVOULKDV KOTUGTACEMDV
ovvtayOsiceg coppova pe ta Aredwi lpotona
Xpnpotoowkovouikig Avagopdg (AJ1.X.A.)
31" Agkepppiov, 2011
(ITooG o€ Evpo)
8. Alho £E000 EKNETAAAEVOEMG

OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010

Anolnuocelg anoldcemv 3.059.497,88 2.273.962,71 -- --
Anolnuoaceig nowng PAGPng 25.000,00 150.135,93 25.000,00 --
Znpio and kotaotpopn amobepudtov -- 2.763,78 -- --
Ipdoto apbp.5 v.3843/2010 710.520,16 - 710.520,16 -
Znpio and cuv/kn dwapopd & amotipunon
apotBaiov keporaiov 456.526,96 -- -- --
IpoPréyeig 5.060.818,12 2412737,6
Atdpopa €000 EKUETAALEVGEDG 338.471,62 128.823,08 90.124,76 17.647,22

9.650.834,74 4.968.423,10 825.644,92 17.647,22
Meiov : deToupikéc omoAoLpEg -- (4.299,26)

9.650.834,74 4.964.123,84
9. ’'Ecoda enevovoemv

OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010

Képdn ndANONG GLUUETOYDV KOl XPEOYPAP®V -- 9.488.015,37 -- 7.792.427,09
"Ecoda coppetoydv - 127.136,87 32.375,00 83.125,00
Amotélecpa amd TOANGY Tayi®V 27.293,73 (7.037,65) -- --
Motwtkoi ToKOL 825.157,44 801.650,04 694.576,61 726.518,73

852.451,17 10.409.764,63 726.951,61 8.602.070,82
Meiov : deTaupikés amarolpEg (26.124,56) (85.785,41)

826.326,61 10.323.979,22

10. Amotéhecno. amd ovYYEVEIS ETOLPELES

A@opd amotélesio Tov TPoNADE aTd TNV EVOTTOINGT TOV GLYYEVMV ETALPEIOV e TV HéB0do g kabapnc Béong .

OMIAOX 31.12.2011 31.12.2010

TnAétvmog A. E. Tnieontikav Ipoypappdrov (5.506.388,08) (7.375.891,81)
Exdotwkn Bopeiov EAAGSog A.E. (225.927,57) (1.190.915,72)
AmoctoAn Avovoun Etaipeio Atovopmv (981,88) 2.447.48
TnAieontikég enyepnoets A.E.B.E. (18.809,89) (55.702,68)

Avavopn Etapeio [paxtopedosmg Kot
Awavopng Huepnoiov kot [egproducov Tomov -
Evpdnn A.E (772.717,32) (21.891,40)

(6.524.824,74) (8.641.954,13)




MNHI'AXOX EKAOTIKH A.E.
INUELDOCELS EML TOV ETNGIOV EVOTOMUEVOV & ETULPIKOV OLKOVOIIKAV KOTACTAGEDV

ovvtayOsices cvp@ova pe to Aedvi llpotona
Xpnpatoowkovopkig Avagopdgs (AIL.X.A.)
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31™ Asgkepppiov, 2011
(ITocd o Evpod)
11. Xpnpotootkovopukd ££00a
OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Xpewotikoi Kot kot cuvapn £Eoda 10.625.633,04 7.560.350,63 5.348.806,30 3.994.246,91
Znpia omd amotipnon Interest Rate Swap 40.053,14 40.053,14
10.625.633,04 7.600.403,77 5.348.806,30 4.034.300,05
Meiov : deToupikéc omodoLpEg (26.124,56) (2.660,41)
10.599.508,48 7.597.743,36
12. ®o6pog e1600MpaTOS
3112 2011 31.12.2010
Dopog OMAII Dopog Xovoro Dépog OMAIIL Dopog Dopog Xovoro
Mepioparmv Ewsodnipatog Mepioparov Ewodnparog Ilepaionong
IIyacog 6.798,75 39.623,02 46.421,77 758.207,68 39.623,02 797.830,70
Exdoticni AE . - -
HMEPHXIA 0,00 26.500,00 26.500,00
AE - - - - - -
Mérov T'kpovn 1.759,07 1.759,07 53.563,36 44.825,00 98.388,36
AE - - - -
SPORT PLUS 0,00 190.161,79 190.161,79
AE - - - - - -
Lexitel AE - - - 0,00 - . - 12.803,11 12.803,11
P.M.P AE - - - 0,00 13.250,00 - - - 13.250,00
N. Awdmng 0,00 31.847,89 7.961,97 39.809,86
BiAodetikn
AE - - - - -
INTERACTIVE 0,00 13.284,45 13.284,45
AE - - - - - -
Extondoeig 73.462,60 73.462,60 73.462,60 73.462,60
IPIZ AE - - - - -
WORD OF 0,00 963,86 963,86
MOUTH AE
N.S.P.AE -- -- -- 0,00 - - - 8792,33 8.792,33
6.798,75  113.085,62 1.759,07  121.643,44 797.957,68  113.085,62 85.411,25 284.588,51  1.281.043,06
13. A0 cvvolka £6000.
OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
AKOpmoT EVOOETAPIKDY GUVOALAYDV AOY®
ToOANoNG BuyaTpikig 1.411.110,00 -- --
Metafoln Sikaopdtov peloyneiog 230.699,05 323.420,30 -- --
Metafoln omobepoticod cuyyevolg eTatpeiog (26.948,44) (9.187,46) -- --
Amotéleopo and TOANOT 01OV HETOXDV
UNTPIKNG -- 4.561,86 -- 4.561,86

Amobepoticd pnUaTOOIKOVOUIKOVY HECOV OTtd

AVTIOTAO Lo TAUELKAY PODV

(367.907,10)

(1.666.993,44)

(367.907,10)

(1.666.993.,44)

(164.156,49)

62.911,26

(367.907,10)

(1.662.431,58)
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MNHI'AXOX EKAOTIKH A.E.
INUELDOCELS EML TOV ETNGIOV EVOTOMUEVOV & ETAULPIKOV OLKOVOIIKAV KOTACTAGEDV
ovvtayOsices cvp@ova pe to Aredvi llpotora
Xpnpatoowkovopikig Avagopdgs (AIL.X.A.)
31™ Asgkepppiov, 2011
(ITocd o Evpod)

14. Ynepadio (Goodwill)

Agopd dwpopd kotapindeicag eumopikng a&iog ko avtiotoyyng kabopng 6éong xotd TV Muepounvia

OTOKTINONG TOV PETOYDV TOV EVOTOLOVUEVOV ETULPELDV.

OMIAOZ

31.12.2011 31.12.2010
HMEPHZIA ANONYMH EKAOTIKH ETAIPEIA 607.960,31 607.960,31
PEGASUS MAGAZINES PUBLICATIONS AEE 5.563.937,77 5.563.937,77
N. ATAITHX BIBAIOAETIKH AE (4.895,56) (4.895,56)
AE MOYZIKON EKAHAQZEQN KAI TTAPATQI'ON-ANQXH 168.348.43 168.348,43
N.S.P.RADIO PAAIOOQNIKH AE 3.357.307,11 3.357.307,11
EKTYNQXELZ IPIZ AE 2.229.856,43 2.229.856,43
MHIAZOZ INTERACTIVE AE 15.164,56 15.164,56
EKAOZXZEIZX EONOX AE 332,48 332,48
MHrAZOZ YMNHPEZIEZ NMOAYMEZIKQN E®GAPMOIQN AE 12.109,27 12.109,27
WORD OF MOUTH AE 64.385,53 64.385,53
SPORT PLUS AE 215.999,05 .

Xvvoro vrrepotiog

12.230.505,38

12.014.506,33

‘Eywve éheyyoc amopeimong ¢ vepaliog Tmv aveoTépm BUYATPIK®OVY ETALPEIOV LECH EKTIUNCEDY
TPOGOOKOUEVDV AVTIGTOTY®OV TOUOK®OV PODY KOl GUVEKTINGEDY TV VTOAOYILOUEVOV a&ldV TOV
amodidovTal , PE KPITHPLO TNV OVAYVOPIGUOTNTA GTOVG “TITAOLG ~ TTOL GVIKOLV GTIC OVAOTEP®
Buyatpikég etarpeieg . Ta amoteléopata avToD TOL EAEYYOVL SIKOOAOYODV GTO GOVOAD TOVG TO EDAOYO
TOV el PEPOLG VTEPUEIDV Kol ETTPETOVY GTN AlOIKNGN Vo un TpoPei o 0mo10dNToTE OmopEiman
15. AcONOTEG OKIVITOTOGELS

(OMIAOY)

Kéotog

1.1.2010

Ayopég meprodov

Xvvoro 31.12.2010
AmocBéoelg

1.1.2010

AmocBécelg meplodon

Xovodro 31.12.2010
Avanocpeotn adia 31.12.2010

OMIAOX

Kéorog

1.1.2011

Ayopég mepodov
Xovodro 31.12.2011

Amocpécerg
1.1.2011

AmocBéoelg Teptodon
Xvvoro 30.09.2011
Avaméopeotn alia 31.12.2011

Aowrd £€0da. Aowtd £€0da Mapoyopicag Aowrég >0voho
& Sikamop
£YKAT/CEOG Aoyropika Buopny. AooOpateg Tovolo
15wk oiag AKIVNTOTOW]G.
1.298.220,80 1.761.082,36 905.392,34 1.421.690,80 5.386.386,30
1000 54.516,50 1.647.746,77 100.000,00 1.803.263,27
1.299.220,80 1.815.598,86 2.553.139,11 1.521.690,80 7.189.649,57
1.298.220,80 1.490.842,48 41.228,59 862.636,59 3.692.928,46
888,38 138.608,62 120.449,07 561.756,01 821.702,58
1.299.109,68 1.629.451,10 161.677,66 1.424.392,60 4.514.631,04
111,12 186.147,76 2.391.461,45 97.298,20 2.675.018,53
Aowé £E0da Aowtd £€0da Mopayopiosg Aowmég
& dikaop
EYKAT/0E0G Aoyiopka Buopny. Acdporeg Yovoro
1okt oiog Axivnromouio.
1.299.220,80 1.815.598,86 2.553.139,11 1.521.690,80 7.189.649,57
-- 16.667,00 275.025,96 0,00 291.692,96
1.299.220,80 1.832.265,86 2.828.165,07 1.521.690,80 7.481.342,53
1.299.109,68 1.629.451,10 161.677,66 1.424.392,61 4.514.631,05
111,12 114.276,54 228.429,85 89.297,73 432.115,24
1.299.220,80 1.743.727,64 390.107,51 1.513.690,34 4.946.746,29
0,00 88.538,22 2.438.057,56 8.000,46 2.534.596,24




16. Evoopoateg axwvnroromjsesig (OMIAOY)

Kéorog

1.1.2010

A&l mayiov ANATITYZEIAKHYE AE
A&la mayiov AIATIHE AE

Koéotog nayiov 1.1.2010 vémv Buyatpikmv gtapeidv

AIAITHXZ

Ayopég xpriong

ToAoelg / KaTaoTpoPES/Srarypapis

Xovoro 31.12.2010

AnooBéceic 1.1.2010

Amooéoeig nayiov ANATITYEIAKHY AE
Amooéoeig mayiov AIAIIHE AE

AmooBéoeig mayimv 1.1.2010 vémv Buyatpikmv etaipetdv

AmocBéoelg ypriong

AmooBéoelg ToAn0Eviov /KoTacTpapEVTIOV
Xovoro 31.12.2010
Avanoopeotn adio 31.12.2010

Kéorog

1.1.2011

Ayopég ypiiong

ToAoelg / KaTaoTpoPES/Starypapés
Xovoro 31.12.2011

Amnocféceig
1.1.2011

AmocBéoeis yprong

AmooBéoelg toAn0Eviav /KoTacTpaPEVTOV
Xovoro 31.12.2011
Avanoopeotn adio 31.12.2011

IHI'AX0X EKAOTIKH A.E Yelda 56
TN UELOGELS €L TOV ETNGIOV EVOTOUUEVOV & ETULPLKMOV OIKOVOULKOV KUTUGTACEMV
ovvtayOcices cvppova pe to Aiedvi lpoétona
Xpnuotoowkovoutkic Avagopdg (A.JL.X.A.) 31" Agkepppiov, 2011
(ITocd o€ Evpo)
Edagikég Kripw - Eyk/oeig Mnyavijpatae / Metagopikd "Emumla kot Axw/og1g
EKTAOELS KTIpiov Mny. e€omiiopdg Méoa Aowég eEomopnog vé extéheon XOvoro
30.982.048,01 33.849.342,21 53.667.115,38 3.080.089,85 13.240.758,77 291.271,58 135.110.625,80
-- (148.194,45) (24.789,00) (114.535,52) (347.204,29) - (634.723,26)
(346.539,62) (1.547.492,97) (105.505,24) (53.388,92) (2.052.926,75)
- 173.269,81 773.746,49 52.752,62 26.694,46 - 1.026.463,38
- 48.953,23 107.321,06 132.120,50 235.942,27 1.250,00 525.587,06
- (66.428,99) (1.100,51) (241.920,89) (264.361,06) - (573.811,45)
30.982.048,01 33.510.402,19 52.974.800,45 2.803.001,32 12.838.441,23 292.521,58 133.401.214,78
-- 4.770.878,59 34.108.126,19 2.277.974,45 11.107.193,89 - 52.264.173,12
- (52.848,03) (13.813,14) (26.981,88) (251.226,90) - (344.869,95)
(193.415,84) (762.298,89) (68.103,97) (44.556,10) (1.068.374,80)
-- 96.707,92 381.149,45 34.051,99 22.278,05 - 534.187,41
- 831.822,39 4.065.639,73 198.966,29 725.454,58 - 5.821.882,99
-- (66.428,99) (1.100,50) (209.258,38) (254.774,12) -- (531.561,99)
0,00 5.386.716,04 37.777.702,84 2.206.648,50 11.304.369,40 0,00 56.675.436,78
30.982.048,01 28.123.686,15 15.197.097,61 596.352,83 1.534.071,83 292.521,58 76.725.778,00
Edagukég Kripw - Eyk/oeig Mnyovipatae / Metagopika "Emnhla kou Axw/ceig
EKTAGELS KTIPpiov Mnyy. eEomAopidc Méco AowOG EEomMe oG Vo ektéheon X Hvoro
30.982.048,01 33.510.402,19 52.974.800,45 2.803.001,32 12.838.441,23 292.521,58 133.401.214,78
- 44.482,29 310.224,29 268.276,19 152.888,73 1.000,00 776.871,50
- - (112.751,50) (239.557,80) (734.333,97) - (1.086.643,27)
30.982.048,01 33.554.884,48 53.172.273,24 2.831.719,71 12.256.995,99 293.521,58 133.091.443,01
- 5.386.716,04 37.777.702,84 2.206.648,50 11.304.369,40 - 56.675.436,78
- 882.009,68 3.723.376,06 188.495,61 442.243,00 - 5.236.124,35
- - (96.601,25) (226.541,04) (733.360,47) -- (1.056.502,76)
0,00 6.268.725,72 41.404.477,65 2.168.603,07 11.013.251,93 0,00 60.855.058,37
30.982.048,01 27.286.158,76 11.767.795,59 663.116,64 1.243.744,06 293.521,58 72.236.384,64




ITHI'AXOX EKAOTIKH A.E

TN UELOGELS €L TOV ETNGIOV EVOTOUUEVOV & ETULPLKMOV OIKOVOULKOV KUTUGTACEMV
ovvtayOcicec cOppova pe to Aiedvi lpotona
Xpnupatoowkovopikig Avagopdc (AIL.X.A.)

16. Evoopoateg akivntomomosls (6uvéyeLd )

Kootog ETAIPEIA
1.1.2010

Amdoyion Khadov

Ayopég xpriong

Xovoro 31.12.2010
AmnooBéosic

1.1.2010

Amdoyion Khadov

AmocBéoelg yprong

Xovoro 31.12.2010
Avornécpeot adia 31.12.2010
Kéorog

1.1.2011

Ayopég xpriong

Xovoro 31.12.2011
Amocféceig

1.1.2011

AmocBécelg yprong

Xovoro 31.12.2011
Avanoofeotn adio 31.12.2011

Inueioon : Agv voictavror eprpayporto Bapn eni tov wayiov ctorysinv ¢ eTapeiog kKot Tov Opirov.

31™ Asgkepppiov, 2011

(ITocé 6 Evpd)
Emmlo ko
Eda@ikéc Kripuw-Eyk/ceig Mnyov/ra-Mny/koég Aowrdg
EKTAGEIS KTIpiov ggomhiopog Metagopikd péoa gEomhiopog Xvoro
12.700.000,00 13.442.530,34 1.375.601,55 1.254.590,96 5.004.523,05 33.777.245,90
- - (1.375.601,55) (1.254.590,96) (5.004.523,05) (7.634.715,56)
-- 30.781,17 -- -- 44.334,52 75.115,69
12.700.000,00 13.473.311,51 0,00 0,00 44.334,52 26.217.646,03
- 1.431.408,01 1.320.272,29 936.424,17 4.792.896,21 8.481.000,68
- - (1.320.272,29) (936.424,17) (4.792.896,21) (7.049.592,67)
-- 314.855,22 -- -- 2.262,54 317.117,76
0,00 1.746.263,23 0,00 0,00 2.262,54 1.748.525,77
12.700.000,00 11.727.048,28 0,00 0,00 42.071,98 24.469.120,26
12.700.000,00 13.473.311,51 - - 44.334,52 26.217.646,03
-- 1.412,10 22.000,00 -- 2.300,00 25.712,10
12.700.000,00 13.474.723,61 22.000,00 0,00 46.634,52 26.243.358,13
- 1.746.263,23 - - 2.262,54 1.748.525,77
-- 314.944,24 1.191,60 -- 9.016,68 325.152,52
0,00 2.061.207,47 1.191,60 0,00 11.279,22 2.073.678,29
12.700.000,00 11.413.516,14 20.808,40 0,00 35.355,30 24.169.679,84
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IMHI'AXOX EKAOTIKH A.E.

INPEIDOCELS EML TOV ETNGIOV EVOTOMUEVOV & ETULPIKOV OLKOVOIIKAV KOTAGTAGEDV

ovvtayOsices cvp@ova pe to Aedvi lpotora
Xpnpatoowkovopkig Avagopdgs (A.IL.X.A.)
31™ Asgkepppiov, 2011

(ITocé o Evpod)
17. Emevodoeglg og Ouyatpikég emyeipoeic.
Kéotog Kéotog

Mococt6 Zoppetoyns Zoppetoyns

ETAIPEIA GUUUETOYN 31.12.2011 31.12.2010
Hpepnoia A.E.E. 100,00% 5.244.308,14 5.244.308,14
IMyacog Yanpeoieg [loAvpeoikmv Epappoyov A.E. 100,00% 86.250,01 86.250,01
AE Movowdv Exkdnidocewv kot [apaywydv Avoon 96,96% 1.018.104,42 1.018.104,42
Sport Plus A.E.E. 95,05618% 2.538.000,00 1.188.000,00
PEGASUS MAGAZINES PUBLICATIONS AEE 100,00% 10.428.702,86 9.438.702,86
N.S.P.RADIO PAAIO®QONIKH ANQNYMH ETAIPIA 100,00% 7.246.775,70 6.246.527,70
Exdoceig EOvog AE (mpanv Avavoun Exdotikny Etaipeioc POAON AE) 100,00% 28.470.960,00 21.469.350,00
IMyoocog Interactive Avavoun Teyvoloywr, Etaipeia 100,00% 9.474.390,00 9.474.390,00

64.507.491,13

54.165.633,13
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-H I'evikn Zuvérevon tov petdyov g etapeicg N.S.P.RADIO PAAIODPQNIKH ANQNYMH ETAIPIA g 21.03.2011 anoedoice tnv avénomn tov Metoykov e Kepaiaiov
Katd 10 1060 TV evpd 500.124,00 kot g 28.06.2011 katd t0 1610 T0Gd TV gvpd 500.124,00 "Exovv katapindel ta @g Gvm Tocd amd T UNTPIKN ETALPELD TTOL KOTEXEL TO

100% tov M.K .

-H I'evikn Zovérevon tov petdyov g etapeiog PEGASUS MAGAZINES PUBLICATIONS AEE tg 21.03.2011 arogdoice v avénomn tov Metoyikod e Kepaiaiov katd

70 060 TV evp®d 990.000,00 'Eyxel d¢ xatafindei and m untpikn etarpeio mov kotéyxet o 100% tov MK c.

-H I'evikn Zovérevon tov petdyov g etapeicg EKAOZEIX EONOX AE, ¢ 21.03.2011 amogpdocioe v adEnon tov Metoywov g Kepolaiov katd 1o mocd tev evpd
4.001.340,00 to omoio ko katafinbnke wot g 12.09.2011 katd 10 066 TV vpd 3.000.270,00.H éktaxtn Ievikn Xvvérevon g 12 2 2012 enoavanpoodidpioe 1o
Metoykd Kepdhato kot GYeTIKY| ovampocappoyn (dtaypaer] opethdpevov) éytve evtog tov 2012 Méypt 31 12 2011 elye kotapindet mocd 2.000.000,000 gvpd amod
pntpikn etarpeio mov Koréxet o 100% tov M.K g kou mapépeve opeirodpevo mtocsd 1.000.270,00 evpd .Me andpacn tov Atotkntikod g Zvpfoviiov g 12 OeBpovapiov
2012 motomomnke N pepkn KaAvym tov Metoyukod Keparaiov g etaupeiog kotd o mocsd tov 2.000.670,00 evpd avti Tov mocov tov 3.000.270,00 evpd kou pe £KTOKTN

I'evikn Zovédevon g 12 Defpovapiov 2012 enavanpocsdiopiotnke 1o Metoyikd Kepdiaio tng etoupeiog.

- H T'evikn Zvvédevon tov petoymv g etapeiog ZIIOPT (SPORT) [TAAY (PLUS)ANOQNYMH EKAOTIKH ETAIPEIA g 16.07.2011 amogdocice v avénomn tov Metoyukcon
¢ Kepolaiov kotd 10 m0c6 tov upd 1.350.000,00 'Exer katafinbel amd ) untpin etaupeio ,mov katye to 90% tov M.K g, 10 cuvolkd mocd g avénong,

HETAPAAAOVTOG TO TOGOGTO GUUUETOYXNG TG o€ 95,05618% .
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IMHI'AXOX EKAOTIKH A.E.
INUEIDOCELS EML TOV ETNGIOV EVOTONUEVOV & ETALPIKDV OIKOVOUIKAV KOTUGTAGEDV
ovvtayOsices cvp@ova pe to Aredvi lpotona
Xpnpatoowkovopkig Avagopds (AIL.X.A.)
31™ Asgkepppiov, 2011
(ITocé o Evpod)

18. Enevovoels o€ ovyyeveig EmyeIp1oeLs
Kéotog Evoopdatoon Kéotog Kéotog Evoopdatmon Kéotog
OMIAOX Moco6Té Ayopag pe KO ToppeToxns Ayopag pe KO ZOPPETOYNS
GUW/ETOYNS 31.12.2011 31.12.2011 31.12.2011 31.12.2010 31.12.2010 31.12.2010

TnAétomog Avavoun Etapeio ThnAeontikaov

Ipoypappdrov 26,81917% 56.618.322,38 (7.613.464,73) 49.004.857,65 56.618.322,38 (2.080.128,21) 54.538.194,17

Exdotikn Bopeiov EALGdog A.E. 33,33% 5.926.410,70 (5.926.410,70) 0,00 5.926.410,70 (5.700.483,13) 225.927,57

Narad Avaovoun Etopeio Yraifpiov

Awpnpiceov 50,00% 30.000,00 (30.000,00) 0,00 30.000,00 (30.000,00) 0,00

Mupég Ayyehieg AE 33,33% 1.700.000,00 (1.700.000,00) 0,00 1.700.000,00 (1.700.000,00) 0,00

TnAeontikég emyepnoeig AEBE (Studios

Mowaviog) 25,00% 424.987,50 (167.883,71) 257.103,79 424.987,50 (116.698,82) 308.288,68

Amoctol] Avévoun Etapeio Atoavopdv 20,00% 12.000,00 (5.159,59) 6.840,41 12.000,00 (4.177,71) 7.822,29

Avavopn Etaipeio [paktopevoemg kot Atavoung

Hpepnoiov kot [eproducod Tomov - Evpodnn A.E 40,16290% 1.800.070,51 (886.145,82) 913.924,69 1.777.570,51 (113.428,50) 1.664.142,01
66.511.791,09 (16.329.064,55) 50.182.726,54 66.489.291,09 (9.744.916,37) 56.744.374,72

- H tpéyovoa katd v 31.12.2011 ypnpotiomproxy a&io g ovppetoyng oty etapeio THAETYTIOX ANQNYMH ETAIPEIA THAEOIITIKOQN ITPOI'PAMMATON ntav gupod 2.787.659,33
(10.136.943 petoyég mpog gvpm 0,275 exdo.)

- To ZentépuPpro 2011 awénbnie n ocvppetoyxn tov Opiov otmvy ANQNYMH ETAIPEIA ITIPAKTOPEYZEQY KAI AIANOMHYE HMEPHXIOY KAI ITEPIOAIKOY TYIIOY —
EYPQIIH AE kotd 0,3629% pe v ayopd omd v puntpkny etoupeio 140 petoyav aiog 14.000,00 svpm, and tig Buyatpicés pog etopeieg: - HMEPHXIA AE 57 petoyav a&log
5.700,00 gvpd ko amwd v PEGASUS MAGAZINES PUBLICATIONS AEE petoymv 28 a&iag 2.800,00 supd
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MMHI'AXOX EKAOTIKH A.E.
INUELDGELS EML TOV ETNGIOV EVOTOMUEVOV & ETULPIKOV OLKOVOUIKADV KATOCTAGE®V
ovvtayBeiosc ovppova pe to Aredvi IlpoTona
Xpnpotoowkovopikig Avagopdg (AJ1.X.A.)
31" Agkepppiov, 2011
(ITooG o€ Evpo)

18. Emevdvoeig og cvuyyeveig emyeipiosig (cuvéyera )

Kéotog Kéctog
[ocooto ZUPPETOYNS ZUppETOYNS
ETAIPEIA GUUPETOY 31.12.2011 31.12.2010

Extunooeg IPIZ A.E.B.E. 50,00% Yo kowd Eheyyo 45.185.702,13 45.185.702,13
MEAAON GROUP AE. 50,00% Y7o kowd éleyyo 733.675,72 733.675,72
WORD OF MOUTH AE 50,00% Y7o kowd éleyyo 255.000,00 255.000,00
TnAéromog Avvoun Etapeia Tnieontikmdv Ipoypappdtov 26,81917% Yvyyevig 56.618.322,38 56.618.322,38
Exdotikn Bopeiov EALGdog A E. 33,33% Yvyyevig 5.926.410,70 5.926.410,70
Narad Avévopn Etapeia Yraifpiov Awaenpicemv 50,00% Yvyyevig 30.000,00 30.000,00
Amootod] Avavoun Etapeio Atoavopmdv 20,00% Yvyyevig 12.000,00 12.000,00
A.E. TIpaxtopevoewng ko Atovoung Hupepnoiov kot ITeprodicod Tomov -
Evpdnn 25,02581% Zvyyevig 1.166.467,80 1.152.467,80
Tnieontikég en/ceig ABEE (Studios Towaviag) 25,00% Zuyyevig 424.987,50 424.987,50
Muwpég Ayyehieg AE 33,33% Yvyyevig 1.700.000,00 1.700.000,00
TIpoPreyn vrotipnong oe Mikpég Ayyehieg AE (1.700.000,00) (1.700.000,00)

110.352.566,23 110.338.566,23

- To ZentéuPpio 2011 av&ndnke n ovpperoyn g etanpeiog oty ANONYMH ETAIPEIA TTPAKTOPEYZEQYE KAI AIANOMHXZ HMEPHZIOY KAI ITEPIOAIKOY TYIIOY — EYPQITH AE xaté 0,22581% pe v
ayopd 140 petoyav katafdirovtag 14.000,00 svpod.



19. Avaparriépevn @oporoyia : OMIAOX

TIp6Preyn anolnpimong
TPOCMOTIKOV

ATo0epaTIKO 0VATPOGAPHOYNG
AmoBepaticd avriotaduiong
TOUEWKADV PODV TOPUYDYOV
Emopaleic omortioelg
Avayvopilopeveg pOPOAOYIKEG
Cnuieg & mpofheym
avaporlopevov. and
S101pOp.POPOA. EAEYYOV
IIpocappoyn anocPécewmv
nayiov ototyeiov

Aowd otoyeio

Hood

6.636.279,12
(20.448.042,21)

2.594.896,68
15.547.801,70

68.683.375,74

(14.900.790,71)
168.534,73

MMHIT'AXOX EKAOTIKH A.E.

LN UELDGELS EML TOV ETNGIOV EVOTOMUEVOV & ETULPIKAV OLKOVOPULKDV KOTAGTACENDY

ovvtayOsices cvp@ova pe to Aedvi Ipotona
Xpnpatoowkovopkig Avagopds (AIL.X.A.)

31™ Asgkepppiov, 2011

(ITocd 6 Evpo)
31.12.2011
Ernidpaon
oamev0eiog
Avafpairiopevn ot ZuvolKn
Doporoyikn Enidpaon K.®fon emidpaon
Araitnon OTO. OTOTEA. 1.1- ot K.O.
/Ymoypémon 1.1-31.12.11 31.12.11 1.1-31.12.11 Hoca
1.327.006,76  (172.843,68) - (172.843,68) 7.497.236,79
(4.089.608,45) -- -- 0,00 (20.448.042,21)
518.979,34 -~ 91.976,78 91.976,78 2.135.012,80
3.109.560,36 891.330,48 - 891.330,48 11.026.649,34
13.744.285,09  3.811.005,22 - 3.811.005,22 50.340.679,86
(2.980.158,50)  (156.512,50) - (156.512,50) (14.118.960,74)
28.593,48  (292.308,52) - (292.308,52) 1.465.742,49
11.658.658,07  4.080.671,00  91.976,78  4.172.647,78
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31.12.2010
Enidpaon
Avafaii.
Dopoh.( Enidpaon
Araitnon omev0eiog
Avaforriopevn  /Ymoypéwon) ot Xuvolkn
Doporoyiki| oné Enidpaon K.Oéon emidpaon
Amaitnon Moinon 6T OTOTEA. 1.1- ot K.Q.
IYmoypémon OuyaTpikig 1.1-31.12.10 31.12.10 1.1-31.12.10
1.499.850,44 80.856,81 (45.588,42) (45.588,42)
(4.089.608,45) -- -- -- 0,00
427.002,56 -- - 416748,36 416.748,36
2.218.229.87 24.659,00 (352.368,79) -- (352.368,79)
9.933.279,87 558.995,12  3.524.476,35 -~ 3.524.476,35
(2.823.646,00) -- (86.840,50) -- (86.840,50)
320.902,00 -- 262.780,50 -- 262.780,50
7.486.010,29 664.510,93  3.302.459,14 416.748,36  3.719.207,50




19.Avapairopevn @opolroyia (cvvéyera) : ETAIPEIA

TIpopreymn amolnpinong Tpoc®mTKon

ATo0epaTIKO 0VATPOCAPHOYNG

AToBepaTIKO OVTIGTAOIONG TAUELNKOV
POGYV TOPOYDYOL

Emopaleig amartioeig

Avoyvopiloueveg poporoyikég {npieg &
TpoPAeYN avafaAilopevon. omd
S10pOp.POPOA. EAEYYOV

Hood

22.329,68

(20.448.042,21)

2.594.896,68

11.575.605,29

ovvtayBciosc ovppova pe to Aredvi IlpoTona
Xpnpoatoowkovopikig Avagopdgs (AJ1.X.A.)

IMHI'AXOX EKAOTIKH A.E
TNUELDGELS €L TOV ETNGIOV EVOTOMUEVOV & ETULPIKOV OLKOVOUIKADV KATOGTAGE®V

31" Agkepppiov, 2011

31.12.2011

Avaporriopevn Enidpaon Enidpaon ZuvolKn

POpPorOYIKI ota otnv KO Enidopaon

Anaitnon / amoT/Ta 1.1.- otnv KO
(Ynmoypiowon)  1.1-31.12.11 31.12.11 1.1.-31.12.11
4.465,94 1.216,98 - 1.216,98
(4.089.608,45) - - 0,00
518.979,34 - 91.976,78 91.976,78
- - - 0,00
2.315.121,06  (141.947,77) - (141.947,77)
(1.251.042,11)  (140.730,79) 91.976,78 (48.754,01)

(ITood o€ Evpo)
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31.12.2010
Avoparhopevn

Avaporiopevn @oporoyIKY Enidpaon ZuvolKkn

@oporoyIKY Amaitnon / Enidpaon otnv KO Enidpaon

Anaitnon / (Yrmoypimon) 6T0 ATOT/TO 1.1.- otnv KO
Hoca (XYmoypéwon) amoopl.khadov  1.1-31.12.10 31.12.10 1.1.-31.12.10
16.244,78 3.248,96 1.027.234,61 3.152,88 - 3.152,88
(20.448.042,21)  (4.089.608,45) - - - 0,00
2.135.012,80 427.002,56 - 416.748,36 416.748,36
- - 1.116.031,48 - - 0,00
12.850.011,32 2.457.068,83 - (994.673,58) -~ (994.673,58)
(1.202.288,10) 2.143.266,09 (991.520,70)  416.748,36  (574.772,34)




IMHI'AXOX EKAOTIKH A.E.
N UELDOELS €L TOV ETNGIOV EVOTOUUEVOV & ETULPLKOV OIKOVOULK®OV KUTUGTACEMY
ovvtayBciosc ovppova pe to Aiedvi llpoéTona

Xpnpotootkovopikig Avagopdc (AJ1.X.A.)

31™ Aegkepppiov, 2011
(ITooa o€ Evp®)
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20. Aowéc poxpompodesnes amanTi|oEIg
OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Eyyvnoeig do0eioeg 171.659,71 303.228,05 43.871,96 43.871,96
MoxkpompdOeopn amraitnon and
OTOTIUNON XPTLOTOOIKOVOLKOD  UEGOV
(Interest Swap) 200 -- 20.290,62 -- 20.290,62
171.659,71 323.518,67 43.871,96 64.162,58
20% : Z1ig 12.05.2011 éAnée 10 YPNUOTOOIKOVOLIKS HEGO.
21. AmoOfpoarta
OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Epmopevparta 187.133,19 191.182,92 - -
[poidvta £Toa kot npteAn vrompoidvia &
vroAeippLoTo 504.879,22 994.956,64 1.878,12 1.452,74
[poteg ko Bondntikég dAeg — YAucd
GLGKELOGIOG 6.381.015,40 7.549.101,58 - -
Hopaywyn oe e€EMén 797.657,32 1.371.549,22 -- --
7.870.685,13 10.106.790,36 1.878,12 1.452,74
Agv vpictavtal eumpdypata Bapn ent oV omobepdtoy.
22. Ilehateg
OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
IeAdteg 36.757.418,17 40.745.697,71 58.297,45 52.468,85
[Meldrteg oe kabvotépnon 6.336.579,81 4.215.681,01 -- --
Meiov: [IpoPréyelg yio emo@oleig meAdtes (6.336.579,81) (4.215.681,01) -- --
36.757.418,17 40.745.697,71 58.297,45 52.468,85
Avéivon mtpoPréyemv Y0 emo@aieic TELATES
Avaivon [popréyeny : OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Yrolowmo évapéng xpnong 4.215.681,01 6.050.581,39 -- 3.330.404,21
Amdoyon kAddov 1.1.2010 -- -- -- (3.330.404,21)
Awrypoen amd TdAncn BuyoTpikng -- (7.560,67) -- --
[poPréyeig Tep1dG0v 2.175.375,88 1.861.979,22 -- --
Xpnoorombeica TpdPieyn (54.477,08) (3.689.318,93) -- --
Ynéhowo Mng xpiong 6.336.579,81 4215.681,01 0,00 0,00

Ot anmarthoelg amd meddteg ogv gival tokoeopes. H miotodotikn mepiodog givar mepimov 180 pépe.
H dioiknon Bempel 611 1 Aoyiotikn o&io TV oTatoemy 0o TEAATEG AVTITPOCOTELEL TNV €0A0YT a&io TOLG.



IMHI'AXOX EKAOTIKH A.E.
TN UELDOELS €L TOV ETNGIOV EVOTOMNUEVOV & ETALPIKAV OIKOVOULIKOV KUTAGTAGENDY
ovvtayfeiceg oOppova pe 1o Aigdv lpoétona

Xpnuatoowkovopkig Avagopag (AJL.X.A.)

31" Agkepppiov, 2011
(ITood o€ Evpo)

23. Ammtijogig Katd BuyaTpik®Ov EnEIpcE@V
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HoMosg HoMosg

IMocooto Ynorowmo 1.1.2011- Ynorowmo 1.1.2010-

ETAIPEIA CUPPETOYNG 31.12.2011 31.12.2011 31.12.2010 31.12.2010
Hpepnoia A.E.E. 100,00% 16.185,90 178.920,00 15.974,24 177.120,00
IIMyacog Yrnpeoieg [loAvpesikmv Epappoyov A.E. 100,00% 2.268,10 25.669,05 2.856,46 32.422,36
AE Movoikav Exdniocemv kot opaywydv Avoon 96,96% 34.235,50 387.000,00 40.183,18 453.600,00
Sport Plus A.E.E. 95,05618% 231.499,27 266.486,72 6.719,36 74.280,00
PEGASUS MAGAZINES PUBLICATIONS AEE 100,00% 117.364,00 287.348,60 186,48 2.160,00
IIMyaoog Interactive Avavoun Teyxvoloywm Etoupeio 100,00% 5.911,94 65.040,00 5.407,64 60.120,00
N.S.P.RADIO PAAIO®PONIKH ANQNYMH ETAIPIA 100,00% 108.028,04 141.360,00 6.165,98 69.960,00

Exbd6ce1c ' E6vog AE (mpdnv Avaovoun Exdotikr Etapeic POAON

AE) 100,00% 1.521.749,58 1.753.449,30 106.391,34 624.175,59
2.037.242,33 3.105.273,67 183.884,68 1.493.837,95

Ot cuvorhayég pe Ta cuvdedepéva PEPN Yivovtal GOUP®VO. e TNV GLUVION CUVOAAOKTIKY TPOKTIKN Kot TNV VIOOETNUEVN TYLOAOYLOKT] TOMTIKN.
Orvolotdpeveg  amortnoelg dev dtacpaiifovtal amd omoladNmoTe £yyvMon Kot EE0PA0VVTOL GOUE®VA LE TNV VI0OETNUEVN TIGTOOOTIKT Kol

TUGTOANTTIKNY TOALTIKT] .

Agv vmp&e avaykn dnpovpyiog TPoPAEYE®DC Y10 EVOEYOUEVT] 0dVVAi0 EIGTPUENG OPEIMOUEVOV TOGHOV OO GUVOESEUEVA LEPT.



24,  AROITNGES KOTA GUYYEVAV EMLYEIPNCEDV

OMIAOE

TnAétomog Avovoun Etapeio Thnieontikav [poypappdtov
Exdotikn Bopeiov EALGdoc A.E.

Narad Avovopn Etopeio YraiOpiov Awepnpicemv

Mukpéc Ayyehiec AE

Amootor] Avaovoun Etapeio Alavopudov

Word of Mouth AE

IMHI'AXOX EKAOTIKH A.E.
TNRELDGELS EML TOV ETNCIOV EVOTOMUEVOV & ETULPIKDV OIKOVOUIKADY KATUGTAGE®V

ovvtayBeiceg oOppova pe 1o Aigdv lpétona
Xpnpatoowkovopkig Avagopag (AJJ1.X.A.)

31" Agkepppiov, 2011
(ITood o€ Evpo)

IMococtd
GUPPETOYNG

26,81917%
33,33%
50,00%
33,33%
20,00%
50,00%

YeAida 65

HoMceg HoMcseig

Ynrolovrwo 1.1.2011- Ynrolovrwo 1.1.2010-

31.12.2011 31.12.2011 31.12.2010 31.12.2010
10.419.690,60 8.281.227,66 8.317.788,76 14.276.355,15
457.379,56 70.147,01 431.535,19 277.654,96
182.676,63 1.105,35 176.949,11 172,43
-- 796,33 934,21 1.089,87
-- 307,27 1.117,24 454,05
11.059.746,79 8.353.583,62 8.928.324,51 14.555.726,46

O1 cuvaAroyEg pe To cuvoederéva LEPT YivovTol COUP®VO LE TNV GLVION CUVOAAOKTIKY TPOKTIKN KoL TNV VIOOETNUEVN TYLOAOYLOKT] TOMTIKN.

Orveiotdueveg  AmOITNOELG OV do@aAifovtal and 0moladNmoTe £yyONoN Kot E£0PA0VVTNL COUP®VA LE TNV VI0OETNUEVN TIGTOSOTIKY KO TIGTOANTTIKNY

TOALTIKT.

Agv vip&e avdaykn onpovpyiag TpoPrEyemc Yo evoeyOuevn advvapio elGmpacng OPEIMOUEVOY TOCHY OO GUVOESEUEVA LEPT



IMHI'AXOX EKAOTIKH A.E.
INNEIOOCELS €L TOV ETNGIOV EVOTOMUEVOV & ETULPLKAY OTKOVOUIKOV KUTOOTAGEMV
ovvtayOeiceg cOppva pe 1o Aiedv lpétoma

Xpnpotoowkovopkig Avagopdg (A.IL.X.A.)

31™ Asgkepppiov, 2011
(ITooa o€ Evpo)

YeAido 66

24, ATOLTNGELS KOTA GUYYEVOV EMYEPNCE®V (GUVELELD. )

HoMosig HoMosig

IMocooto Ynérorvwo 1.1.2011- Ynérorvwo 1.1.2010-

ETAIPEIA GUUNETOYS 31.12.2011 31.12.2011 31.12.2010 31.12.2010
Extunooeig IPIZ A.E.B.E. 50,00% -- -- -- --
MéMov Tkpourt A.E. 50,00% 42.597,70 79.800,00 8.448,76 95.220,00
TnAéromog Avvoun Etapeia Tnieontikdv Ipoypappdtov 26,81917% -- -- -- --
Exdotikn} Bopeiov EAAGSog A.E. 33,33% -- -- -- --
Narad Avavoun Etapeia Yrnaibpuov Awagnpicemv 50,00% 1.864,80 932,40 -- --
Word of Mouth AE 50,00% -- -- -- --
Mukpéc Ayyehiegc AE 33,33% -- -- -- --
44.462,50 80.732,40 8.448,76 95.220,00

Ot cuvaALOYEG LLE TOL CLVOEDEUEVA LEPT YIVOVTOL COLPOVO LLE TNV GLUVIOT GUVOAAOKTIKY TPOKTIKY KoL TNV LIOOETNUEVT TYLOAOYIOKT TOALTIKT.
O veiotaueveg amaltnoelg dev dloo@oiilovtal omd omoladNTOTE yyuNnon Kot E0QAOVVTAL GOUP®VO, IE TNV VIOOETNUEVN TLGTOSOTIKY| KOl TIGTOANTTIKY

TOMTIKN.

Agv vmnp&e avaykn dnovpyiog TpoPAEYENDC yio vOgYOLEVN adVVaLia EIGTPAENS OPEIMOLEV®Y TOCHV OO GUVOESELEVA LLEPT.



ITHI'AXOX EKAOTIKH A.E.

YeAida 67

TNUELDGELS EML TOV ETNGIOV EVOTOMUEVOV & ETULPIKDYV OIKOVOUIKADV KATUGTAGE®V

ovvtayfeiceg oOppova pe ta Aigdv lpotoma
Xpnpotoowkovoukig Avogopdg (A.I1.X.A.)

25. Xpeodypoaga

ApoBaio kepdraio eEotepkod og
USD anotylodpevo oty Tpéouso.
a&io TOV Kot LETOTPENTOLEVO GE EVPD

26. Aoutég amontioElg

I'pappdrio slonpaxtéa
Emtayéc eiompoxtéeg
Xpedoteg d1dpopot

"E&oda emopévav ypioemv
"Ecoda yprioemg eicmpoktéa
Ipappdrio o kobvotépnon

Emutayéc o kabvotépnon

[poPAéyeig yio emo@oleig
OTOLTI|OELG

Avdlvon mpofréyewy :

Yrolowmo évapéng meplodov
Andoyon kradov 1.1.2010
[poPréyeig Tepr660v
Xpnoipomombeica mpofreyn
Ynorowro AMENG teptddov

31™ Agkepppiov, 2011
(ITood o€ Evpo)

OMIAOL ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
202.065,20 665.788,56 — -
OMIAOL ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
225.839,93 675.023,47 - -
13.047.816,08 16.712.473,35 - -
3.087.907,90 3.183.170,43 3.022.303,74 3.022.303,74
1.139.770,88 1.650.520,77 - -
727.266,36 1.206.418,84 211.950,91 455.786,76
1.734.391,14 1.314.071,00 - -
8.846.373.,95 7.525.176,50 - -
28.809.366,24 32.266.854,36 3.234.254,65 3.478.090,50
(9.911.747,53) (7.026.305,27) — -
18.897.618,71 25.240.549,09 3.234.254,65 3.478.090,50
31.12.2011 31.12.2010 31.12.2011 31.12.2010
7.026.305,27 8.320.205,55 - 2.249.75321
- - - (2.249.75321)
2.885.442,26 779.965,69 - -
- (2.073.865,97) - -
9.911.747,53 7.026.305,27 0,00 0,00

H dwoiknon Bewpei 6T1 1 AoyioTikn a&io TV AOITOV ATALTCEMV AVIITPOCMTEVEL TV EVAOYT

a&la Tovg,.



IHHI'AXOX EKAOTIKH A.E.

Yehida 68

TNUELDGELS ETL TOV ETNGIOV EVOTOMUEVOV & ETULPLKDV OLKOVOULKADYV KATUGTAGEMV

ovvtoyOciceg oOppova pe 1o Aedv lpétoma
Xpnpotoowkovopkng Avagopdg (AILX.A.)

31" Asgkepppiov, 2011
(ITocd 6 Evpo®)
27. Ipoxkatapfoirég

OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
[pounBevtéc-micTTég 1.223.363,93 1.267.718,06 923,58 963,36
[poxataforéc-daveln TPOCOTKOD 266.815,28 348.558,31 -- --
EXMnvicd Anpocio Hapaxpotnpévor -
[Mpokatafefinuévor popot 1.998.982,18 2.868.055,75 1.173.510,91 1.170.394,91
DO.ITA 152.195,24 762.077,52 -- 165.950,75
[poxataforés eni anodocet 49.014,80 47.599,27 -- --
3.690.371,43 5.294.008,91 1.174.434,49 1.337.309,02
28. Topokd o10écIpa Kot TOPLEKA 16000Va I
OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Tapeio 25.797,99 42.040,35 508,95 845,09
Kartabéoeis Oyewg & mpobecpiog 2.456.447,47 21.629.464,88 122.759,79 19.694.726,00
2.482.245,46 21.671.505,23 123.268,74 19.695.571,09

Ta topokd Stbéctpa Kot 1I60dHVOUN ATOTEAOVVTAL amd LETPNTA Kot Bpoyvrpobeces katafécelc
dudpketag 3 unvev 1 Aryotepo. H hoyiotkn a&io tov ypnpotikdv dabecipmv mpoceyyilel v €00y

a&io Tovg.

29. Metoyiko Kepdaiaro

Amoteieiton omd 46.875.000 petoyéc, ovouaotikng a&iog evog Evpm £KAGTN, OAOGYEPDS
katofefAnuévo. O duhog dtabétet pio Lovo KaTnyopiot KOOV OVOUUGTIKMY LETOXMDV Ol OTOIEG dEV

&yovv dwkaiopa yio otadepd 16O LA,

30. Aw@opd amd K600 PETOYOV VTTEP TO APTIO
"Exdoon 3.750.000 petoyav (amdéeoon I.Z. 25/8/99) ovopoactiknig
a&log evpd 1,467 (5000py.) £kaotn pe premium gvpm 3,424
(1.166,665py.)

"Exdoon 1.875.000 petoyav (amdpacn I'.X. 8/11/99) ovouacTikig
a&log eupd 0,734 (2500py.) €kaotn pe premium gvp® 7,043
(2.4005py.)

"Exdoon 7.500.000 petoyov (amdéeaon I.Z. 15/11/99) ovopaotikng
a&lag evpd 0,734 (2508py.) éxaotn e premium gvpd 7,4835
(2.5500py.). Eicodog oto X.A.A. e dnuodcio eyypaen

Kepaiaiomoinon pépovg tov amobepatikot (amodpaon I'.2.
28/6/01)

12.839.251,65

13.206.162,88

56.126.192,22

(11.516.053,62)

70.655.553,13



YeAioa 69
MNHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV ETNCIOV EVOTOMUEVOV & ETULPLKDV OLKOVOULKADYV KATUGTAGEMV
ovvtoyOciceg oOppva pe 1o Aedv lpétoma
Xpnpotoowkovopkig Avagopdg (AILX.A.)
31™ Asgkepppiov, 2011
(ITocd 6 Evpo®)

31. Iowec MeToyég
H puntpwn etaupeion kot 0 Opidog dev Katéyovv 016G LETOYES .

32. Amofepatikd

Agoporoynta
AmoOgpoTikd AmoBepaTikéd
Ewdwav oo
Toaxtko Awtaéewv amotipnon Aowtd
OMIAOY  AmoOspoatikd Nopwv APEOYPAOOV AmofepaTikd Xovora
Ymnorouro
31.12.2010 1.248.929,66 5.307.076,77 19.539,64 (1.708.010,24) 4.867.535,83
Ynolowmo
31.12.2011 1.248.929,66 (1) 5.307.076,77  .(2) (7.408,80) .(3) (2.075.917,34) .(4) 4.472.680,29

(1) O1 Avaovopeg Etoupeieg ogpeilovv cupowva pe tov EAAnvicoé Epmopicd Nopo va petapépovy
oe amofepatikd 10 5% TV MOV KEPIDOV TOVG HEXPL TO OYNUATIGUO amofelaTiko 160T0G0L
ue 1o 1/3 tov xotoPefAnuévov peToykoD KeQOAOiov.

(2) Agopd agopordynta amobepoticd Nopov 1892/90 - 1828/89 wan 2601/98 kot amobepotikd
omd €101KA poporoynBévta 6000 (EvToKa YPOUUATIO - TEPOS - SWaps Kol TOKOVG Katabéoemv og

Tpameleq).
(3) Apopd amoBepatikd and amotiunomn ypeoypapov.

(4) Apopd omoBelaTikd OVTIGTAOONG TOUEIKOV POMYV  TOPOYDYOV TNG UNTPIKNAG ETOPEING
( BAéme onp. 48 ZopPforaio ovToAAoyng HEALOVTIIKAOV ETTOKI®V)



Yehida 70
IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV ETNGIOV EVOTOMUEVOV & ETULPIKDV OIKOVOUIKADYV KA TUGTAGEMV
ovvtayfeiceg oOppova pe 1o Aigdv lpotona
Xpnpoatoowkovoukig Avogopdg (A.I1.X.A.)
31™ Agkepppiov, 2011
(ITood o€ Evpo)

32. AmoOgpotikd (cvvéyera )

Apopordynrta
Amofepotikd
Anaiiacodpevo
A@opordynrta ™G POPOAOYinG
AmoBepoTid Kot Kot €dKo
EWlwaov TpoMO
ETAI Toktkd Awtatenv poporoynOévta Aowd
PEIA AmoBepoTikd Nopwv £€0000. Amofepotikd 2Ovora
Ymnorouro
31.12.2010 960.297,48 2.880.189,13 1.550.321,49 (1.704.019,18) 3.686.788,92
Ynrorouro
31.12.2011 960.297,48 (1)  2.880.189,13 .(2) 1.550.321,49 .(3) (2.071.926,28) .(4)  3.318.881,82

(1) H eraupeia ogeiret cOppwva pe tov EMAnvikd Epmopikd Nopo va petapépet o€ anobepotikd to 5%
TOV ETNOLOV KEPOIDV TNG LEYPL CWPEVTIKA TOVTO Va. 160VToL LE TO 1/3 Tov KataBefAnuévou PETOYIKOD
KeQoAaiov.

(2) Apopd apopordynta anobepatikd tov Nopov 1892/90 kan 1828/89.

(3) Apopd apopordynTa amofepaTikd omd EVTOoKa YPOLUUATIO - TEPOS - SWaps Kot TOKOLG KaTobéoemy o€
tpameleg

(4) Agopd popoindévta amobepatikd Tov dpbpov. 7,8 N..2579/98 mocd evpd 3.991,06 kot amobepotixd
oo OVTICTAOUIOT) TAUEIK®Y PO®V Tapaydyov gvpd (2.075.917,34) (BAéne onp.48 Zvuforoia
OVTOAAOYNC LEAAOVTIKAOV EMITOKI®V )

H etaipeia dev kotaympnoe avaPorllopevec POPOLOYIKEG VTOYPEDGELS GE GYECT] LLE APOPOADYNTA
amoBepatikd S0t dev mpotifetan va dtaveipet (0mdTE Kot VIOKEWVTUL GE POPOAOYiD ) Ta amoBeaTIKA
avTtd.

33. Amoteléopoto €1G vEo
OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010

Yvocmpevpévn (Cnuio)/képdog

01.01.2011/01.01.2010 (56.065.285,36) (26.466.213,38) 12.242.568,57 620.116,88
Amdoyion khédov 1.1.2010 -- - - 8.573.064,37
(Znpia) /xépdog xpriong (31.428.520,36) (22.412.661,70) (3.668.856,38) 3.044.825,46
ATOTIINON GLYYEVOV ETALPELDV (6.524.824,74) (8.641.954,13) -- --
Metafoin and mdinorn BuyaTpikig - 39.871,99 -- --
Képdog / (Znpia) amd ndAnon wbiov

LETOXDV - 4.561,86 -- 4.561,86
AKOpmGON EVOOETALPIKMV GUVOAA. -- 1.411.110,00 -- --

Yvoocwpevpévn (Cnpia) / kEpdog
31.12.2011/31.12.2010

(94.018.630,46)

(56.065.285.,36)

8.573.712,19

12.242.568,57




Yelda 71
IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV ETNGIOV EVOTOMUEVOV & ETULPIKDV OIKOVOUIKADYV KA TUGTAGE®V
ovvtayfeiceg oOppova pe 1o Aigdv lpotona
Xpnpoatoowkovoukig Avogopdg (A.I1.X.A.)
31" Agkepppiov, 2011
(ITood o€ Evpo)

34. Moxponp60eopa évroka davela
OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
E6vicy Tpamela 7.926.299,56 9.272.675,98 - -
Alpha Bank 14.714.109,55 16.760.485,99 6.487.810,00 7.487.810,00
Tpénelo Konpov 9.940.000,00 9.940.000,00 9.940.000,00 9.940.000,00
Tpdamelo Meparmg 6.601.968,56 7.722.536,99 -- --
39.182.377,67 43.695.698,96 16.427.810,00 17.427.810,00

H untpwen etarpeio [IHCAXOX EKAOTIKH ALE. otig 19/05/2008 o€ cuvepyooio pe tnv tpamela
Kompov cuviye oporoylokd ddveto Dyyovg 10.000.000,00 evpd. Xxomodg Tov VEOL daveiov fTav M
avadldpBpwon Tov VEIGTAREVOD TPATECIKOD SAVEIGLOV, KAOMOG Kot 1) KGALYN EMEVOVGEWDY TNG
etoupeiag. To ddveto elvar yopig eyyvmoelg pe factkd emtokio, kopovopevo, paciidpevo ato 6Unvo
Euribor cuv mepiapio 5,50% .To Kepdhato tov oporoytakod daveiov Oa katafindei epdmal kwotd
v nuepounvia An&ng (19/05/2013). To oporoyloxod davelo eppavifetor otnv agio £Kdoong HELUEVN
LE TO GYETIKO KOGTOC oL avépyeTan o€ Ttoco 60.000,00 gvpm.

>11¢ 09/09/2008 n etaupeio oe cuvepyacio pe v ALPHA TPAIIEZA AE cuvfye véo opoloylako
davetlo Hyovg 10.000.000 gvpd TeEVTOETOVG O1APKELNG, GKOTOG TOL 0TTOi0L Eivar 1 e£0PANGT TOV
Bpayvrpobecpov tpamelicon davelspov.

To véo ddveto givar emiong ympic eyyvnoelc pe factkd emitoklo, KuUavoueEVo, Bactlopevo e 3unvo
Euribor cvv nepidapro 1,10%.

To véAoumo KePAANLO TOV OpoAOYLOKOV daveiov Ba eEopAnbel og 7 e&aunviaieg 00E1g TOGOV
ekaotng €€ avtadv evpd 500.000,00 kat g TeAevTaiag Tocov evpd 6.000.000,00 Ko

avOADETOL OC KAT®OL:

_3112.2011
[Minpwtéo otovg emodpevovg 12 punveg (1.01.12-31.12.2012) 1.000.000,00
Mmpotéo péxpt v Anén (11.09.2013) 6.487.810,00
Xvolro 7.487.810,00

. H etopeio EKTYHQXEIX IRIX AEBE (vrt6 kowo éheyyo pe mocootd 50%) cuviye otig
27/07/2007, pe xowomnpo&io tpaneldv (EONIKH TPAIIEZA 35,3%, ALPHA BANK 35,3% xo
TPAIIEZA TTEIPAIQX 29.4%), Kowvd pun peTatpéyio oporoyloko ddveo gupa 85.000.000,00
(mo60016 MOV avaroyel oTov OpAo gupd 42.500.000,00) pe to omoio e£O0PANGE VEOLOTAEVO
KOWOTPOAKTIKO OAVELD Kol KAAVWE avaykes Kepoiaiov kivnong To ddvelo gival yopic eyyvnoeig pe
Booucd emrokio kupovouevo, faciiopevo oto tpipmvo Euribor cuv nepiBmpio 1.5 %. H dibpkea tov
daveiov glval oKTAETNG Kot Elvat IANPOTED e TEPI0O0 YAPLTOG TPELG UVEG Ao TNV £Kdoom o€ 32
TPUNVIaiE SO0ELG €K TV omoimv ot 31 mepthapfavouvy Ty amominpour tov 70% tov daveiov Kot
terevtaio to 30% .

To vrdérouwo tov doveiov Tov avaroyel oTov OpAo katd v 31.12.2011 avaivetor o¢ Kdtmot:

31122011
[Minpotéo otovg emdpevovg 12 pnveg (1.01.12-31.12.2012) 3.838.712,00
[Mimpotéo péypr v Aén (14.11.2015) 22.454.567,67
Xvolro 26.293.279,67

H etapeic. PEGASUS MAGAZINES PUBLICATIONS A.E.E ota mhaicio tg vadpyovcag
ovpupaong pue tnv ALPHA BANK ,éhafe daveio vyovg 1.200.000 gvupd .H e£6pAnon tov daveiov Oa
npaypatorombei og 12 unviaieg 06c€1g ™ TpmTng Kotapintéag v 30/3/2012 cuvendg moco
daveiov 300.000,00 gvpd Ba eEopAndel Tépa TOV £TOVG..

H edloyn a&ia tov daveiopov apooeyyilel avti mov gueaviletor oto Piiio



Yelida 72
IMHIr'AX0X EKAOTIKH A.E.
TNRELDGELS EML TOV ETNGIOV EVOTOMUEVOV & ETULPLKDV OLKOVOULKADYV KOTUGTAGEMV
ovvtoyOciceg oOppova pe Ta Aiedv lpétoma
Xpnpotoowkovopikig Avagopdg (AILX.A.)
31™ Asgkepppiov, 2011
(ITocd 6 Evpo®)
34. Moxkponpo0eopo £vToko daveLa (GLV.)
Ta wpoypatikd enttoKio pe ta omoia emPapvvinkoy To aroteAéouoto gival Ta akolovba:

ETAIPEIA TPAINIEZA M.O. EHITOKIOY
I[THI'AXOX EKAOTIKH A.E. TPAIIEZA KYITPOY 6,099%
I[TH'AXOX EKAOTIKH A.E. ALPHA BANK 2,824%
I[THI'AXOX EKAOTIKH A.E. EONIKH TPAIIEZA 5,846%
EKTYIIQXEIX IPIZ A.E. 1H EKTAMIEYXH 3,497%
EKTYIIQYEIY IPIX AE. 2H EKTAMIEYZH 3,327%

35. IlpoPréyerg

OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
[poPreyn amolnpinons TpocOTIKOD 6.636.279,20 7.497.235,79 22.329,68 16.244,78
[Ip6PAeyn poporoyiog £1600MHaTOG
YO TIG U1 EAEYUEVEC POPOA. XPNOELS 151.910,44 151.910,44 -- --
6.788.189,64 7.649.146,23 22.329,68 16.244,78

H npofreyn popoloyiog e100dMuatoc g etarpeiag kot Tov Opilov yio Tig un EAEYUEVEG POPOAOYIKE
¥pNoelg vmoroyiletar pe Pacn v eumelpio TOV EAEYHEVOV  (QOPOAOYIKE YPTCED®V GUVEKTIUDVTOG
OWTEPOTNTEG TOV UM EAEYUEV@V (QOPOrOYIKG ypnoemv . H puntpikn etaipeio kol ot etoupeieg tov
Opilov mov €yovv cuGGOPEVUEVES CNUIEG POPOLOYIKE OVAYVOPIGUEVES, OEV EKTIUNGCAV (POPOAOYIKY|
VIOYPEDMCT OTO UEAAOVIIKO QOPOAOYIKO EAEYYO, OVOTPOGAPUOGAY TOV OVOPOAAOUEVO POPO, WE
EKTIUMON  OVOTPOCAPUOYNG TOV (POPOAOYIKH avayvepllopevov Muidv — Adyw®, eVOEYOUEVOV
SPOPDY POPOLOYIKOD EAEYYOV .

36. 'Ecoda emopévov yproemv
31.12.2011 31.12.2010 31.12.2011 31.12.2010
‘Ecoda emdpevev ypnoewv 302.352,09 592.809,87 -- --

To €000a €mMOUEVOV OPOPOVYV KPATIKES EMLYOPNYNOELS Yo TAYLO. oToLEior TG VIO KOO EAEYYO
etapeiag EKTYTIQXEIX IRIS AE (mocootd cuppetoyng 50%).

37.  Aoutég poKpompoOEGNES VTOYPEDGELS

OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
And amobepoatikd
APNLLOTOOIKOVOUK®DV HEGMV
(avTIoTAOIONG TOUEIKDY PODV ) 2.594.896,68 2.135.012,80 2.594.896,68 2.135.012,80
2.594.896,68 2.135.012,80 2.594.896,68 2.135.012,80

38. IIpounOsvtég

H 610iknom tov opidov Bewpel 6L T0 VIOAOUTO TV TPOUNOEVTMVY OV OTEIKOVILETOL GTIC OIKOVOULKES
Kkataotdoelg wpooeyyilel mv evdoyn a&ia. O dphog drabétel moMTikEC droyeiptong

AP LOTOOIKOVOUIK®Y KIVOUVMOV MGTE VO AVTOTOKPIVETAL EVIOS TMV TCTOANTTIK®V Teptodwv. H péon
TOTOANTTIKY TtEPiodog ivar mepimov 140-180 nuépeg.
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39. Ymoypeooelg Tpog OuyaTpikés ETYEPNOGELS
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Ilocooto Ynorovwo Ayopéc 1.1.2011- Ynorovro Ayopéc 1.1.2010-
ETAIPEIA GUPPETOYIS 31.12.2011 31.12.2011 31.12.2010 31.12.2010

Hpepnoia A.E.E. 100,00% - 22,43 - -
AE Movowdv Exkdnidocewv kot [apaywydv Avoon 96,96% - - - -
Sport Plus A.E.E. 95,05618% - - - -
PEGASUS MAGAZINES PUBLICATIONS AEE 100,00% 806,88 22.861,38 3.464,91 33.066,29
Exd6oe1g 'Edvog AE (mponv Avavoun Exdotwkr| Etoipeia. POAON AE) 100,00% - 1.293,35 - -
IMfyacog Ynnpeoieg [ToAvpeoikmv Epappoyov A.E. 100,00% - 636,22 261,07 1.449,95
[Myooog Interactive Avavoun Teyvohoywkr Etaipeia 100,00% - - - 645,53
806,88 24.813,38 3.725,98 35.161,77

O1 cuvarroyég pe Ta cuvoedepéva LEpPT yivovTal GOUP®VE e TNV LV O CUVOALOKTIKT TPOKTIKTY KOt TNV VIOOETNUEV TYLOAOYLOKT TOALTIKY).
OLvQiotdeveg  LIOYPENDGELS dev dtocParilovtal amd omoladmoTe yydmomn Kot £0PA0HVTAL COLPOVO LE TNV VIOOETNUEVT TIGTOOOTIKY| KOl

TUGTOANTTIKN TOALTIKY.



40. Yoy pe®OELS TPOG CVYYEVEIS ETLYEIPIOELS

TnAétomog Avavoun Etaipeio Tnieontikdv Ipoypappdrov

TNUELDGELS €L TOV ETNGIOV EVOTOMUEVOV & ETULPIKOV OLKOVOUIKADV KATOGTAGE®V
ovvtayBeiosc ovppova pe to Aredvi llpoTona
Xpnpatootkovopkig Avagopag (AJJL.X.A.)

OMIAOX

Exdotikn Bopeiov EALGdoc A.E.

Miukpég Ayyerieg AE

Amoctol Avaovoun Etoipeio Atavopmv
BIG SHOT AE  ( éupeon ovppetoyn)

Y7noypedoels mpog cuyYEVEIg EMUYEPNOELG

Extunwoeg IPIZ A.E.B.E.

Méirov I'kpounr AE

TnAétvmog Avavoun Etarpeio Tnieontikav [poypappdrov

ETAIPEIA

Exdotikn Bopeiov EALGdoc AE.

Amoctol Avaovoun Etoipeia Atavopmv

IIHT'AXOX EKAOTIKH A.E.

31" Agkepppiov, 2011

(ITood o€ Evpo)
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Iocootd Ynorovro Ayopéc 1.1.2011- Ynorouro Ayopéc 1.1.2010-
GUPPETOYNS 31.12.2011 31.12.2011 31.12.2010 31.12.2010
26,81917% 2.025.051,22 1.817.350,55 2.089.956,84 1.846.022,49
33,33% 99.950,89 401.388,20 135.313,48 570.507,93
33,33% -- -- -- --
20,00% 97.652,40 535.987,09 77.405,55 600.478,84
28,84% -- -- -- 630,00
2.222.654,51 2.754.725,84 2.302.675,87 3.017.639,26
Iocootd Ynorouro Ayopéc 1.1.2011- Ynorouro Ayopéc 1.1.2010-
CUPPETOYG 31.12.2011 31.12.2011 31.12.2010 31.12.2010
50,00% 7.965,35 19.795,38 58.171,94 67.755,13
50,00% -- -- -- --
26,81917% - -- -- -
33,33% -- -- -- --
20,00% -- 173,10 -- --
7.965,35 19.968,48 58.171,94 67.755,13

O1 cuVOALOYEC LE TO GUVOESEUEVA LEPT YIVOVTOL GUUP®VO LLE TNV GUVIOT CUVOAAOKTIKY TPOKTIKN KOl TNV VIOOETLLEVN TILOAOYLOKY] TTOALTIKY.
Orvlotdpeveg  VIOYXPEDGELS Oev dSLoo@oAilovTal 0md 0ToLdNTOTE EYYUNON Kot EE0QAOVVTAL GOUPOVE, LE TNV VIOOETNUEV TLGTOSOTIKY] Kol
TIGTOANTTIKY TOALTIKY).
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(ITooG o€ Evp®)
41. O@eliéc amé PpOPOVG Kal E16POPES
OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
O.ILA. 878.768,46 465.494,71 249783,44 --
Ddopot - €A apoBov
TPOCMTIKOV 893.301,83 970.047,25 3.155,99 5.452,89
Dopot - €A opoPov Tpitov 316.769,18 525.260,00 2.645,00 3.238,73
Dopot apopdv perdv AX. 7.048,00 -- 1.448,00 --
DOpoc E160MUATOC 25.354,83 202.874,84 -- --
Aowmol popot — Téhn 139.609,80 70.963,74 120.876,90 54.310,85
IKA 635.819,93 801.777,68 233,70 483,92
Aowd Topeio KOprog
acealong (TZIIEAG,
TAIZYT, TEMEAE, TATTA,
TAMEIO NOMIKQN) 499.219,10 1.861.148,34 1.251,35 2.618,45
Ayyehodonpo 85.269,14 133.107,90 3,27 3,36
3.481.160,27 5.030.674,46 379.397,65 66.108,20
42. Aoutéc vwoype®oELg
OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Emrtoyég minpotéeg 824.301,42 1.498.447,80 -- 50.939,21
[poxataforéc meratdv 664.867,97 505.006,04 -- --
Mepioparta TAnpotén 24.000,00 24.000,00 -- --
IMototég Sidpopot 4.523.963,86 2.772.792,14 467.061,67 98.256,25
Opeopeves 60GELS Yo
ayopG GUUILETOYNG Kot
avénon M.K. -- - 1.000.270,00
"E€oda yprioemg
dedovievpéva 4.192.882,28 1.105.640,31 475.441,29 395.058,29
"Ecoda emopévav yprioemv 0,00 26.989,61 -- --
Aoutég 1.530,73 -- -- --
10.231.546,26 5.932.875,90 1.942.772,96 544.253,75
43. BpoyvapoOsopa davera
OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010

EfBvuc Tpanela
Epmopu Tpamela
Alpha Bank
Tpanelo [epormg
Probank

Eurobank

Abc Factors

ETE Factors

Kvnpov Factors

39.077.469,77
21.789.155,42
18.289.529,30
22.004.032,27
7.150.000,00
115.813,43
4.047.180,68
2.514.672,10
625.341,29

39.008.788,39
21.672.250,80
13.373.894,82
20.654.470,00
7.150.000,00
120.000,00
6.789.745,44
1.428.425,22
2.519.340,84

19.899.799,30
13.746.813,00
1.436.196,59
11.800.000,00
6.750.000,00

24.021.126,67
15.182.584,47
1.000.000,00
11.800.000,00
6.750.000,00

115.613.194,26

112.716.915,51

53.632.808,89

58.753.711,14
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43. BpayvnpdoOeopa davera (6ov.)

310 6UVOA0 TOV PBpayvrpofecpov daveicuov g [IMyacog Exdotikng AE ,copmepihappdavetor
Oporoyaxo ddvero vyoug 20.000.000,00 gvpd (LEW®UEVO LLE TO GYETIKO KOGTOG TOL OVEPYETAL GE TOGO
100.500,00 gvpm) , mov eiye cvvayel otig 21.12.2006 o€ cvvepyasio pe v EOvikn tpanela.

H Aéng tov mapateiveton péypt v 21.12.2012 , pe verotdpevo nepdmpro emtokiov (6,00%)

To wpaypatiKd emttoklo pe 1o omoio exiPapbvOnKay ot Aoméc PpayvumpoBecies VTOYPEDGELC TOV
opiAov kot g etanpeiag tav 7,07 %  yuo v mepiodo 01.01- 31.12.2011 xon 5,54 % yio ™ mepiodo
01.01- 31.12.2010 .O 6Aog drabétel emapkeig YES YPMNLULOTOOOTNONG Yo TNV ELINPETNON
UEALOVTIK®V EMLYELPTHOTIKDY OVOYKDV.

Ta Bpoyvrpdbeoua davela ivar Kuping oAAnAdypeotl Aoyaplacpol ympig kabopiopévn nuepounvia
TANPOUDV

44. Metaporéc OuyaTPIKOV, GUYYEVOV ETULPELOV KOL LOITAOV EXEVOVGE®V

- To ZemtépuPpro 2011 avénbnke n cvppetoyn tov Opidov oty cvyyevny pog stopeioo <<KANQNYMH
ETAIPEIA TTPAKTOPEYXEQY KAT AIANOMHE HMEPHZIOY KAI ITEPIOAIKOY TYTIOY —
EYPQIIH AE>> katd 0,3629% pe v ayopd and v puntpikn etapeio 140 petoydv atiag 14.000,00
VP, omd T Buyatpucég pag etaupeiec: - HMEPHEIA AE 57 petoymv a&iag 5.700,00 gvpd kot amxd v
PEGASUS MAGAZINES PUBLICATIONS AEE petoymv 28 a&iag 2.800,00 evpd

- OhoxkAnpmbnke 1M cvyydvevon e amoppdenon amd v cuyyevig pog etopeio THAEOIITIKEX
EIIXEIPHXEIX AE 1ng katd 100% cvppetoyikng g etonpeiag BIG SHOT AE ,c0peova pe tig
drota&elg Tov dpbpov 78 tov K. N. 2190/1920 kon tov datdéewmv tov apdpov 1-5 tov N. 2166/1993.
(pe v v apOp. 8319/ 03/10/2011 andeaon g [eprpépetag ATTikng)

- 2Z1c 30062011 n ovyyevng etaupeia , MIKPEX ATTEAIEX AE tébnke pe amodgaon tng ['evikng
TNG CUVEAELOTC TOV UETOYWOV TNG 0 ADON Kol EKKaOAPIon 1) omoia Kot OAOKANpOONKE e TN darypapn
g and T0 Mntpmo Aveovouwev Etapeidv pe mv apBup 17770/10 02 2012 avaxoivoon.

To kK6GTOC GLUUETOYNG TNG , ElXE UNOEVIGTEL GE TTPOTNYOVUEVT XPTOT|

- 211 3 10 2011 pe andpaocn g ['evikng g ZuvéAevLong TV LETOXWV 1) GLYYEVIG ETOIPELN
NAPANT ANOQNYMH ETAIPEIA YITAIOPION EKAHAQXEQN AE té6nke og Aoon kot
exkafdapion To K06TOG GLUUETOYNG TNG El)XE UNOEVIOTEL GE TPOTYOLUEVT] YPT|ON.
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45. ®oporoyia

Ta ké€pdN g eToupeiog Kot TV EVOTOLOVUEVMV ETAIPELDV POPOAOYOUVTAL e cLVTELEST 20%

46. MeToyég 68 KuKAOQOpia
ApOuog Méoog otadpiopévog
2010 LETOY DV 0plOnidc HETOY OV
1.1.2011-31.12.2011 46.875.000 46.875.000
2010
1.1.2010- 31.12.2010 46.875.000 46.873.602

O pécog otabopévog aplopuds petoy®v cuvumoAoyilel Tic id1eg petoyéc.

47. (Znpia ) / Képdog ava petoyn

H (Cnpia) / képdog avd petoyn vio tov ‘Opthe vroloyictnke dapwvrog ) (Inuia) / képdog
TEPLOOOV UETA amd POPOVG KOl STKOULMUOTH UELOYNPIaG TPog ToV oTaboUEVO uéco aptiuo
KOW®V LETOYDV € KUKAOPOPIa KATd TN S1dpKeLn TNG TEPLOSOV:

31.12.2011 31.12.2010
Avaloyovoa ({nuia) / ké€pdog Teplddov GTOVG (37.953.345,10) (31.054.615,83)
HETOYOVG TNG ETALPEING
Yrofuiopévog HEGOG aplBpog LETOYDV 46.875.000 46.873.602
(Znpio ) / Képdog avé petoym (0,8097) (0,6625)

To Kképdog /(Inuia) avd petoyn yuo tnv Etaipeia vroloyiotnie dtapdvrag to képdog /({nuia)
TEPLOJOL LETA OO POPOVE TPOC TOV GTADUGUEVO PEGO aplOId KoMV LETOYDV GE KUKAOPOpPia

KT TN O1GPKELN TG TEPLOSOV :

31.12.2011 31.12.2010
Képdn /(Znpia) mepiddov petd and eopovg (3.668.856,38) 3.044.825,46
46.875.000 46.873.602

Zrafpouévoc LEcog aptipds Letoymy

(Znpia ) / Képdog ava petoyn (0,0783) 0,0650
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48. XpNUOTOOIKOVOUIKG HECH KL LAYEIPLGT] OIKOVOULK®DV KIVOOVE®V
Inpovrikég Aoyrotikég IlomTikég

Ot vioBetnuéveg AOYIOTIKEG TOMTIKEG OYETIKA e  TO  YPNMOTOOIKOVOKG — HECa,
nepropfavopéveov tov kpitnpiov Komnyopltomoinong g Pdong amotiunong kou g Pdong
aVOYVOPIONG TOV  CUVETAYOHEVOV €000mv kot  €£00mv 000 apopd kdbe  katnyopio
YPMNLOTOOIKOVOLKDV TEPLOVCIAKMY GTOLYEI®V, YPMUUTOOIKOVOLUK®Y VITOYPEDGEMY 1) GULUETOYIK®YV
titAwv, Teptypdoovrol otn onp. 3.26

OMINOZ ETAIPEIA
Katnyopieg Tov
LPMHUTOOIKOVOIIKAV
pécav 31.12.2011 31.12.2010 31.12.2011 31.12.2010

1. Xpnpoatootkovopikd eprovolokd otovyeio

.Ewompaktén mosd
(meprrapPdvovrar ypnpotkd
Sbéoipa kot 1eodbvapa) 73.089.465,76 102.545.874,01 6.671.960,16 24.755.772,90

Awbéoipa Tpog ThAnon -- -

2.Xp1NUOATOOIKOVOIKEG
VITOYPEDGELS

Koéotog avelnuuévov
TANPOTEDV TOGHV (
nepAapfoavopévev daveinv) 192.520.008,25 192.058.958,53 72.456.031,83 76.981.251,54

IIpocdoropiopdg TV VAOYOV 0ELOV

H gdvAoyn a&io TV YpNUOTOOIKOVOLK®MY GTOYEIMV TOV SUTPAYLATEDOVTOL GE EVEPYEG AYOPESG
(xpnuotiotplo, Y. TOPAY®OYQ, UETOYEC ,0pOAoYQ, apoPaio kepdlala), mpocsdiopiletal amd TIg
ONUOGIELOUEVES TIHEG TTOV 1oYVOVV KaTd TNV nuepounvia g Katdotaong Owovopkng @éonc. o ta
YPTLOTOOIKOVOULKA OTOlXElD. evepynTkoD ypnoilomoteiton 1 T wpooeopds H gdioyn afla tov
ocvpupdoemv avialiayng emrokiov vrwoloyiletar g 1 wopovoo afio TOV EKTIUOUEVOV UEAAOVTIKMOV
TOLELNKDV PODOV.

H e0doyn aéio tov ¥pnUOTOOIKOVOUIK®OV OTOEI®V OV 08V SLOTPAYLOTEDOVTIOL GE EVEPYES OYOPEC
TPoodlopileTar Pe TNV ¥PNON TEYVIKDOV AmOTIUNONG Kol Tapadoydv mov otnpilovral o dedouévo g
ayopdc katd v nuepounvia e Katdotaong Owovopukng ®éong,

H ovopootikn olie T@V €UmOPIKOV OTOITNCEOV UHEIOV TPOPAEYELS YO EMICQAAEIES KOl TMOV
VIOYPEDGEDV EKTILATOL OTL TPOGEYYILEL TNV TPUYUATIKT TOVG a&ia. .
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48. XpnpoTookovouikd péca Kol SLEIPLoT] OIKOVOUIKMOV KIVOUVAOV (GUV.)
Ta xpNUOTOOIKOVOLIKE GTOLYEID EVEPYNTIKOD KOl VIOYPEDCEMYV KATATAGGOVIOL OTA TOPAKAT® EMITESQ
avaroya LE TOV TPOTO TPOGIOPLGHOV TNG eVA0YNC a&lag TOVG ,cOUEMVE LE TV avaBewpnpévn Ekdoon

tov AJLX.A.. 7

- Eminedo 1: yio otoyyeio mov sival dtompaylotedoilo o evepyod ayopd Kot TV omoimv 1 evioyn aia
npocdtopiletal amod TIg TIHEG TNG oyopds (U TPOGOIOPIGUEVES ) OLOIMY GTOoLYEIWDY.

- Eninedo 2: yio otoyeio tov omoiwv 1 ebhoyn aia mpocdiopiletor amd mapdyovieg Tov oyetilovTal pe
dedopéva g ayopdc , eite dpeca (TYEC) eite ppeca (Tapdywya TLMV).

- Eninedo 3: yio otoyeio twv omoiwv 1 €bhoyn a&io mpocdiopiletat e mapatnpioElg amd Ty ayopd ,
mopa Paciletar kupimg o€ ECMTEPIKES EKTIUNOELS .

Ytov akdrovbo Tivaka Tapovstdloviol To ¥PNUATOOIKOVOIKG oTotyeic Tov Ouilov Tov OmOTHMVTL
oty evAoyn a&ia v 31" Aekepfpiov 2011:

31.12.2011
ENOIIOIHMENA XTOIXEIA
KATHI'OPIOIIOIHZH
Eninedo 1 Emninedo 2 Eninedo 3 YHvoro
XPNUOTOOIKOVOMIKEG
VTOYPEDCELS
Hopdyoye og péoa
avTioTdOpuong emttokiomv -- 2.594.896,68 - 2.594.896,68
31.12.2010
ENOIIOIHMENA XTOIXEIA
KATHT'OPIOIIOTHXH
Eninedo 1 Eninedo 2 Eninedo 3 XHvoro
XpNUoTOOUKOVOIIKES
VTTOYPEDCELS
[Mopbywye oc péca
avtiotdOpong emtokimv -- 2.135.012,80 - 2.135.012,80

OwKOVOHIKOG KIVOUVOS (G UVTIKENEVIKOG GKOTOG T1|G H10iKNONG

H Owovopukn d1ev0vven mapakorovdel tic e&glilelg 1060 6TV EYYMPLL, OIKOVOUIKT AyOPA OGO KoL GTY|
oebvn ko emyepel Paoel Tov exdotote dedopévav Kot evdeitemv enl Tov egeliemv va dayeiplotel
KvdOvoug 6Tovg omtoiovg ektifetat. Tétotol kivovvor Tepthappdvouy 1o Kivouvo ayopdc

( meprhopuPavoréVoy TOL VOLUGHOTIKOD KIVdUVOV, To Kivduvo edloyng a&iog Tov €mToKiov , Kol ToV
KIVOLVO TIUAV ) TOV TGTOTIKO KIVOLVO Kal TOV KIVOUVO pEVGTOTNTOC.

H etopeio emdubkel vo €LO(IOTOTOMOEL TIS EMMATAOCELS GLTOV TOV KIWOOVOV KOl KLPIMG TOV
SLOKVUAVGE®MY TOV  EMTOKIOL UECHOV TOPAY®MY®OV YpnUoToowKovoluk®y péowv H etoupeio dev
YPTOUYLOTOLEL TAPAY®DYQ YPNUOTOOIKOVOLKY LEGT Y10 KEPOOGKOTIKOVG GKOTOVC.
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48. XpNUaTOOIKOVOMIKG RECH KOl HLAYEIPLGT OLKOVORIKAV KIVOOVOV (GUV.)

IMoToTIKOG Kivouvog
O «ivovvog avtdg avapépetar ot mhovotnto advvapiog siompalng omatoewv mov gival
OTOTEAEGLO TOV KOOMUEPIVAOV GUVOAAAYDV TOV OpiAov. Ot kATl TOMTIKEG €V TOVTOIC OV
viobetel 0 OUIAOG TEPLOPIlovY GNUAVTIKA TO Kivouvo ouTo:
- a&loAdYNoN TOV TEANTOV KOl ETIA0YTN TV KATA TO duvatd aEI0TICTOV Kol QEPEYYLMV
- pepwch Mym HOpeNG £YyONGNG £VOVTL NG THOAGYNONG
- UEPIKN ACPAMOT| EICTPUKTEDV TOCHV
Emumiéov 10 peydho meAatoAdylo Tov opilov Kot 1 pun EAPTNOT TOV amd GUYKEKPIUEVO UEYAAO
TeAATN gival £vag Ao TOPEYOVTOS TEPLOPIGLOV TOV TGTMTIKOD KIVOLVOU.

Kivovvog pevototnrog

O ophog emtuydvel OMOTEAEGUATIKY] JLOXEIPIOT TOV KIVOUVOL PELGTOTNTOG TPMTAPYIKA HECH
g e&lomong MeTOS0TIKNG KOl MIGTOANTTIKNG TEPLOSOV KOl OELTEPELOVIMOC UECH OLABECNC
emopkav Swbéouwv, (tapsok®dv kot Tpamelikav), kobng emiong uéom eoo@aiiong
duvatdtnTag aueong Tpamelikng yPNUOTOdOTNONG O Tepintwon oampoPrentng ovaykne. H
OULVEYNG TOPAKOAOVONGT TOL TPOVTOAOYIGUOD Kol 1 GUECT] OVTIOPAOT OTL OLUKVUAVGELS
TPOPAEYNC KO TPAYLOTIKOTNTOG EXTVYYAVEL £YKOpa TNV €£LlGOPPOTNGT TAUEINKDY EIGPODY KOl

EKPODV.
NINAKAZ XPONIKHEZ OMAAOMOIHEHE YNIOXPEQZEQN
ME KPITHPIO HMEPOMHNIA AHZEQZX
ETAIPEIA
Ano 1 puéxpL5 Népav tng
Evtdg 1 éroug £ TEVTAETIAC 20volo

31.12.2011

Adveia 53.632.808,89 16.427.810,00 0,00 70.060.618,89
MpopnBeuTég Kal AOITTEG YTTOXPEWOEIG 2.395.412,94 3.845.938,79 22.329,68 6.263.681,41
ZYNOAA 56.028.221,83 20.273.748,79 22.329,68 76.324.300,30
31.12.2010

Advela 58.753.711,14 17.427.810,00 0,00 76.181.521,14
MpounBeuTég kal AoITTEG YTTOXPEWOEIG 799.730,40 3.337.300,90 16.244,78 4.153.276,08
ZYNOAA 59.553.441,54 20.765.110,90 16.244,78 80.334.797,22
OMIAOZ

Amo 1 puéxpL5 Népav tng
Evtéc 1 €toug £tn MEVIAETIAG 2Z0volo

31.12.2011

Adveia 115.613.194,26 39.182.377,67 0,00 154.795.571,93
XpnuatodoTikp Miobwaon 0,00 0,00 0,00 0,00
MpounBeuTég Kal AoITTEG YTTOXPEWOEIG 37.724.436,32 2.897.248,77 6.788.189,64 47.409.874,73
ZYNOAA 153.337.630,58 42.079.626,44 6.788.189,64 202.205.446,66
31.12.2010

Adveia 112.716.915,51 43.695.698,96 0,00 156.412.614,47
XpnuatodoTikp Miobwaon 15.156,54 0,00 0,00 15.156,54
MpounBeuTég Kal AOITTEG YTTOXPEWOEIG 35.631.187,52 2.727.822,67 7.649.146,23 46.008.156,42
JYNOAA 148.363.259,57 46.423.521,63 7.649.146,23 202.435.927,43
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IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV ETNGIOV EVOTOMUEVOV & ETULPIKOV OIKOVOUIKADV KATOGTAGE®V
ovvtayBciosc ovppova pe to Aredvn IlpoTona
Xpnpatoowkovopkig Avagopag (AJJL.X.A.)
31" Agkepppiov, 2011
(ITood o€ Evpo)
XPpNROTOOIKOVORIKG HEGH KOl OLUYEIPLGT] OIKOVORIK®V KIVOOVOV (GUV.)

YOVOAAOYROTIKOG KivOuvog

O ouhog dpaotnplomoteitar eviog e EAANvikng emikpdteloc. TOoo ot amaitioelg 660 Kat ot
vroypemoelg opiloviar e Evpm. Xvveneia T00TOV 0ev DPIGTOTOL GUVOAANYIOTIKOG KIVOUVOG LE
EVOEYOUEVT] OVGLMON OLKOVOUIKY| EMIMTMON BOTE Vo VPIGTOTOL AVAYKN VIOETNONG TOATIKNG
OVTIGTAO oM TOV.

Kivovvog emrokiov

H etapeio eivor extebeiuévn o010 kivouvo SOKLVUAVOE®YV TOL EMITOKIOL AdY® doveiwv oL
oULVATTOVTOL e Kupovouevo enttokio. H etapeio dayepiletar avtd tov kivouvo pécw cuvaymg
avtioToryy®v ovpforaiov ovioaliayng HeAlovTIKOV emttokiov. Ot ovTIoTOOMOTIKEG aVTEG
evépyeleg a&lohoyobvtal Kotd SIUcTHHOTO MOTE VO, EKTILATOL 1] OTOTEAEGIATIKOTITA TOVG
Edv vioBetnbei m vmobeomn, petaforng tov emtokiov +-1%, kor dwmpnon tov Aowmmv
TapopETp®V otabepdv vroioyiletor emi TAéov képdog N (nuia ywo tnv wepiodo mepimov evpd
1.548.000,00 ywo tov Optko, eved yuo. v Etaipeio evpd 701.000,00 pe iodémoon enidpoon eni g
KkaBapng Béong avtiotoiymg

Zopforora avToArayn)g HEAALOVIIKAOV EMTOKIOV

Méow avutdv Tov cvufolainv 1 etaipeio endldKeL Vo, e£IGOPPOTNGEL D10POPES LETOED GTadEPOD
K0l KOPLOVOEVOD EMTOKioL vIoAoyopevn pe fdon vontd mosd .Avtd To cupforate TopEyovV
TNV €TALPELR TN SVVATOTNTO VO EAOYIGTOTOMGEL TIG EMNTMOELS TOV OUKVUAVOE®DY TOV ETITOKIOV
oV 0Aoy” o&ia daveinv e oTadepd ETTOKIO KO OTIC TOUELONKEG POEC OUVEIGIOD [LE
KULOVOLLEVO EMLTOKIO.

H gdbioyn a&ia avtdv TV Tapaydymv vroloyiletal Katd tnv nuepounvia GOVIaENG OIKOVO UKDV
KOTOOTACE®MV MG 1| TApoVoa. a&io TOV HEALOVTIKOV TOUEINK®OV PODOV LIE XPTOT] TAPUTIPNCEDV KOl
EKTIUNOEDV TNG ayopag el TG TpoPArendpevnc eEEMENG TV emTOKI®V.

Koatd v 31. 12.010 veiotator copforoto aviioTdOpUiong TAUEKOY pO®Y VONTOD TOG00 EVPMD
35.000.000,00 mpobecpiog uéypt Ampirio 2014.01 6£60VAEVIEVOL TOKOL TOV TAPUYDYOV
Katoafaiiovtol ent Tpiunviaiog Pacems kot ETPBopHVOVY To. ATOTEAEGUATO.

H edloyn a&ia tov ovuPolraiov kotd v 0o nuepounvia. NTov evpm 2.594.896,68
(amoBepoTikd avTIoTAOONC TAUEIK®OV pomdV Tapaydyov 2.075.917,34 evpd kot 518.979,34
VPO avaPaALOUEVOG POPOG )

Awygipron Kivdovev ke@araiov

O 6hog kou m etatpeion draryepilovrol Ta KePAALA TOVG T BOTE VA SlacPaAicovv 0Tt Ba
e€akoAovdncovy vo gival BLOGIUOL, PEYIGTOTOIOVTAG TV 000G GTOVG LETOYOVG LEGMD TNG
Beltictomoinong g oxéong davelopov mpog idwa kepdarota. H kepahatokn diipHpmon tov
OMAOV KoL TNG eTOUpEinG OMOTEAEITOL OO OUVEIGUO, XPNUATIKA Stafécia Kot 100d0vapa Kot idto
KEPAAOLO TOV LETOXWOV TOV OUIAOV KoL TNG ETAPELNG TOV TEPIAAUPAVOLV TO UETOYIKO KEQAANLO,
T S10popa VITEP TO APTLO, T omobepaTIKG Ko {npieg .

H dwiknon tov opidov kot tng etaupeiog emokonel v Ke@oAowokn OwipOpwon avd Toktd
YPOVIKA S1GTHUATA. £TO TACIGLO QVTAG TNG EMIOKOTNOMG VITOAOYILETOL TO KOGTOG KEPUANIOL Ko
01 GYETIKOl Kivouvor yia kdfe katnyopio KepaAaiov.
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IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS €L TOV ETNGIOV EVOTOUUEVOV & ETULPIKMOV OIKOVOUIKOV KUTUGTACEMV
ovvtayBciosc ovppova pe to Aedvi IlpoTona
Xpnpatootkovopkig Avagopag (AJJL.X.A.)
31" Agkepppiov, 2011
(ITooG o€ Evp®)
48. XpNUaToolKOVOPIKE NECH KL HLUYEIPLOT] OIKOVOUIKAV KIVOUVEOV (GLV.)

Awygipron Kivoovev Ke@araiov (ocuv.)

H oyéon kobapov ypéovg mpog idto kepdlata (deiktng noyrlevonc) £xet g akoloHOmg:

OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010

Adveo tpaneldv 154.795.571,93 156.412.614,47 70.060.618,89 76.181.521,14
Xpnuatuch Stobéoiio Ko

16odvvaLo -2.482.245,46 -21.671.505,23 -123.268,74 -19.695.571,09
Kabapd xpéog 152.313.326,47 134.741.109,24 69.937.350,15 56.485.950,05
2Hvoro Wiov kepaAaiov 27.769.234,81 66.185.943,48 129.423.147,14 133.459.910,62
Yyéom kabopov ypEéovg TPog

S kKepdAoa 5,484966637 2,035796457 0,540377449 0,423242828

49. Xvvorloyéc pe oovoedepéva pépn (1o kar onp. 23, 24 ko 39, 40)

. Yuvordhay€g TNG UNTPKNG eTapeiag e BuyaTpikéc Kot cuyyevelg etarpeieg .
NQAHXEIX AI'OPEX ANDAITHYEIX YIIOXPEQXEIX
3.186.006,07 44.781,86 2.081.704,83 8.772.23

o YuvoAloyég opidov e cuyyeveig etapeieg

NQAHXEIX AI'OPEX ANAITHYEIY YIHOXPEQXEIX
8.353.583,62 2.754.725,84 11.059.746,79 2.222.654,51

e Ot apo1féc Tov opiov ota Atgvbuvtikd oteléyn avépyovtal 61o Tocd Twv Evpo :
2.421.848,06 ano6 tig omoieg Evpd 0,00 apopodv tnv untpikn etoupeio.

o Ot apoiféc Tov opidov oto, LEAN T0L AOIKNTIKOD GUUBOVAIOL OVEPYOVTOL GTO TOGO TV
Evpad : 733.845,50 ( 559.845,50 and piobotc kar 174.000,00 and apolPpég cuvedplacemv),
anod Tic omoieg Evpd 74.000,00 apopovv v puntpkn etapeia (0,00 amd poebovg kot
74.000,00 amd apo1fég cLUVESPLAGEWDY).

Ot apoiféc tov pedmv Atotkntikod Zopfoviiov cu{ntodvtol Kot eykpivovior omd v
emota Taxtk) Fevikn Zovédevon.

Agv vapyovy GALEC GUVOAAAYES, OMALTNOELC 1] KOL DVITOYPEMCEL LETOED TNG ETAPELNG KO
TOV OlEVOVVTIKDV GTEAEYDV
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INHI'AXOX EKAOTIKH A.E.

INUELDOCELG EML TOV ETNGIOV EVOTOMUEVOV & ETULPIKOV OLKOVOIIKAV KOTACTAGEDV

50.

ovvtayOsices cvp@ova pe to Aredvi Ilpotoma
Xpnpatoowkovopikig Avagopdg (AIL.X.A.)
31™ Asgkepppiov, 2011
(ITocd o€ Evpo)

Evogyopeves voypedoelg

o Ot ovEAEYKTEC POPOAOYIKA YPNOELS TOV EVOTOLOVUEVODV OuyoTpiK®V Kot vrd
KOWO £AEYY0 ETALPELDV, £XOVV G KATOOL:

- IIyacog Exdotikn A.E. : avéheyktn arnd 2007 kot evtenbev.

- Mélov I'kpoor ALE. : avéleyktn amd 2010 kot evtendey.

- IIMyocog Ymnpeoio IloAvpeoikdv Eoeapuoydv A.E. avéleyktn oamd 2010 xon
evtenbeyv.

- Hpepnoia A.E. : avékeyktn and 2006 kot evtenbeyv..

- PEGASUS MAGAZINES PUBLICATIONS AEE : avékeykmn amd 2007 ot
evtevbev.

- Avoon A.E. : avéleykt amo 2005 kot gvievbey.

- Sport Plus A.E.: avéleyktn amo 2010 kor gvievbev.

- IIMyooog Interactive A.E. : avéleyktn amd 2010 kot evtedbey.

- Exmnooeig IPIX A.E.B.E : avéheyktn and 2010 o evtevOev.

- N.S.P.RADIO A.E.: avéreyktn amo 2010 kot gvredbev

- WORD OF MOUTH AE.: avéieyktn and 2010 kat evtedbey.

- Exkoddoeig’EOvog AE : avéleyktn amd 2010 kot evrenbev

INo 11g avéreykteg popoAoyKd ypNoelg Exovv dievepynel mpoPAéyelg Yo evoeyOpEVT
(OPOLOYIKT ETPAPVVOT] GOUPOVO IE TNV VIOOETNUEVY TOALTIKY).

e Eyyunoeic evpm 66.197.510,85 yia yopnyn0évta ddvetla kat eEacpdiion
VIOYPEDGEDY BUYUTPIKAOV KOl GUYYEVDV ETOIPELDV

e Ot voukol ocopPoviot tng etarpeiog dev mBovoA0YOHV 0VGIMOELS EMPAPVVGELS
NG ETOPELOG OO EKKPELLODIKIEC.

. MicOopata Aettovpyikadv pobooemv og arolnpionon ot mepintmon dlokomng
™G Webdoewe pe vorTdTTo TOV [eHOTPLOY ETOPEIOV , ¢ Kabopilovtol oTIg
el HEPOLG GLUPAGELS

OMIAOX
MelhovTikd MelhovTikd
AerTovpyika AelTovpyIKaG
nedopata TG modopata oTig
31.12.2011 31.12.2010
Méypt 1 €tog 16.676,94 70.101,78
Am6 1 €mg 5 € 5.969,25 118.399,80

Zivvolro 22.646,19 188.501,58
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IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV ETNGIOV EVOTOMUEVOV & ETULPIKOV OIKOVOUIKADV KATOGTAGE®V
ovvtayBciosc ovppova pe to Aredvn IlpoTona
Xpnpatoowkovopkig Avagopag (AJJL.X.A.)
31" Agkepppiov, 2011
(ITooa o€ Evp®)

51. Xpnpotodotikn picOwon
H ypnpatodotikn picBwon énée 31 12 12011
52.  Aowra yeyovota :

Ta Avotntikd Zvppoviia tov 100% Buyatpikadv pog etoupeiwv « ITHFAZOX INTERACTIVE
ANONYMH TEXNOAOI'IKH ETAIPEIA ANAIITYZHX KAI TTAPOXHE ITPOIONTQON KAI
YITHPEXIQN XTO ATAAIKTYO » kot « [THTAXOZ YITHPEZIEE TIOAYMEZIKQN
EOAPMOI'ON AE» pe nuepounvia 01 12 2011 aropdsicav ,tnv Evapén dompaypatedoemy
peta&d T@v Yo To Kabopiopod Tov TANIGI0V , T®V Op®V Kot TV Tpodmofécemv Zuyydvevong Le
Amoppoenon omo v « [TIHTAZOZ INTERACTIVE ANONYMH TEXNOAOI'TKH ETAIPEIA
ANATITYEHX KAI TAPOXHZX ITPOIONTON KAI YITHPEZION XTO AIAAIKTYO » g «
[MHI'AXOX YITHPEZIEX [TOAYMEZIKOQN EOAPMOI'QN AE » kot apbpo 78 e .t00
K.N.2190/1920 , o€ cuvdvacuod pe Tig datdéels tov N.2166/1993., dpicav nuepounvia
IooAoyiopot Metaoynpaticpoo v 31.12.2011

53. "Eyxpio1 01KOVOPUIK®V KOTUGTACEMDV

O1 o1KoVopIKEG KOTAOTAGELS £xovv eYKpllel omd To Atotkntikd Zvppoviio tng Etarpeiog v 19
Maoptiov, 2012

54. T'eyovoto petd Tnv nuepounvia cvvraéng Tov Iesoroyiopod.

H nuepounvio mAnpopng Bpayvmpofécimy vmoypedoemy :

o) TG UNTPIKNG etatpeiag evpm 20 exat. An&impobecpeg evtog tov 2012 €xet petatedel puéypt
v 21 12 2012 pe Tpomonoincm TV GYETIKOV dOVELNKOV GLUUPAcEDY

B ) cvvdedepuévng 50% etarpeiag svpd 13,5 exar. (avaroyia opilov) An&urpdbecpes viog Tov
2012 éxer petatebei yo to 2015 pe Tpomomoinon TV GYETIKMY SaVEINK®Y GUUPACEDV.

Agv cuvéPnoay GALN GNUOVTIKA YEYOVOTO LETA TNV NUEPOUNVIL GOVTAENG T®V OIKOVOUIK®OV
KOTOGTACEMY TOV OTOIMV 1] AVOPOPA KOl TEPLYPAPT VO KPIVETOL OVGLMONG (OC TTPOG TIC
EVOEYOUEVEC GUVETELEG ETTL TMV OIKOVOUIK®OV KOTOGTAGE®DY
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INHI'AXOX EKAOTIKH A.E.
INUELDOCELG EML TOV ETNGIOV EVOTOMUEVOV & ETULPIKOV OLKOVOIIKAV KOTACTAGEDV
ovvtayOsices cvp@ova pe to Aedvi Ilpotona
Xpnpatoowkovopikig Avagopdgs (AIL.X.A.)
31™ Asgkepppiov, 2011
(ITocé 6 Evpod)

Xardvopt 19 Maprtiov , 2012

O ITPOEAPOX TOY A.Z. O AIEY®GYNQON XYMBOYAOZ
I'EQPTIOX ©. MITOMIIOAAX OQTIOX T'. MIIOMIIOAAX
AB 287703 2434012
O OIKONOMIKOZ AIEY®YNTHZ H ITPOISTAMENH AOI'ISTHPIOY
YITYPIAQON A. BENETHX XPYZHT. [TAITAAAKH

P 704118 K 985761
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E. IAHPO®OPIEXZ APOPOY 10 N. 3401/2005
O mopokdto Avakowmnoel/I'vootonomoelg éyovv otakei oto Huepnolo Aghtio

Tipov kot Bpickovral avaptnuéveg oty 1otocerida tov X.A. Onwg emiong kot
otV 1otoceiida g Etaipiog pog www.pegasus.gr .

e [THI'AXOX EKAOTIKH A.E. : I'vootomoinon dievépysiog cuvoriayayv. 23/02/2011

e [IHI'AXOXZ EKAOTIKH A.E. : Avaxoivoon Bdoet Tov dpbpov 4.1.4.4. tov
Kavoviepot tov X.A. 30/05/2011

e [IHI'AXOX EKAOTIKH A.E. : TAKTIKH I'ENIKH XYNEAEYZH TQN
METOXQN. 08/06/2011

e [IHI'AXOX EKAOTIKH A.E. : ANAKOINQXH LXETIKH ME TIX ATIO
14.06.2011 EINIXTOAEX ITIOY EAABE H ETAIPIA ATIO THN E.K. & to X.A.
15/06/2011

e [IHI'AXOX EKAOTIKH A.E. : Anogdceig 'evikng Xvvérevong. 01/07/2011

e TIIHI'AXOX EKAOTIKH A.E. : ANAKOINQXH XXETIKH ME TA
ATIOTEAEEMATA THX YHOOOOPIAY THXE TAKTIKHXE I''XE. THX ETAIPIAX.
05/07/2011

o [THI'AXOZ EKAOTIKH A.E. : Avaxoivoon mtepi cuykpdtnong 6€ GOLUA TOL VEOU
AX. 12/07/2011

e [THI'AXOX EKAOTIKH A.E. : Avaxoivwon Bdcet tov dpbpov 4.1.4.4. tov
Kavoviopot tov X.A. 30/08/2011

e [IHI'AXOX EKAOTIKH A.E. : Avaxoivoon Bdoet Tov dpBpov 4.1.4.4. tov
Koavoviopot tov X.A. 29/11/2011
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XT. ATAGEXIMOTHTA OIKONOMIKQN KATAXTAXEQN

Yy 1otooeAida ¢ Etaipiog pog www.pegasus.gr ovoptOvIol Ol €TNCLEG OIKOVOUIKES
KOTOGTAGELS, TO TIOTOTOTIKA EAEYYOV TOV OPKMOTOD EAEYKTH AOYIOTH Kol Ol €kBECES TOV
AN Tikov ZopfovAov TV ETAPIOV TOV EVOMUATOVOVTOL OTIG EVOTOUUEVEG OIKOVOUIKES
kataotdoelg e Etapiog.
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EKAOTIKH A E
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NMHrAZ02 EKAOTIKH A.E.
AP.M.A.E, : 13950/06/B/86/36

AigiBuvon €3pag etaipeiag: Mmevakn 5 T.K. 152 38 Xahdvdpi
STOIXEIA KAl TAHPO®OPIES XPHZHE ané 1 lavouapiou 2011 péxpi 31 Aekepppiou 2011

(Anpooicudpeva Baoel Tou K v. 2190/20, GpBpo 135 yia EMIXEIPHOEIG TTOU GUVTAGTOUV ETHOIEG OIKOVONIKEG KATAOTATEIG, EVOTIOINHEVEG Kal PN, katd Ta AAM)

Tanapakdtw aToiyela Kat rpoQOP{ES ToU TTPOKUITTOUV aTid TIG OIKOVOIKEG KATAOTATELG, OTOXEGOUV OE il YEVIK EVIEPWOT Y1a TNV OIKOVORIKT KaTdoTaom Kot Ta anotehéopiara g Etaipeiag MHIAZOZ EKAOTIKH A.E. kattou OpiAOU ETALPELOV TG, ZUVLOTOULIE ETMOEVIIG OTOV AVAYVWATT, TPW TIPORE( 0
orotadrinote eidoug enevauTikr emhoyn 1} A ouvahayr pe Ty eTaipeia, va avatpéget o) dledBuvon SladIKTiou TG ETAIPE(S, GO avVapTWVTAL Ol OIKOVOMIKEG KATAOTATELS, KaBWG Kat 1) EkBEOT EAEYXOU TOU 0pKWTOU ENEYKTH AOYLOTH).

STOIXEIA ENIXEIPHEHE

Appddla Yrmpeaia- Nopapyia:

AigiBuvon dladiktiou:

Y0vBean AtowntikoU ZupBouliou:

Huepopnvia éykptong and o AoiknTiké ZupBoihio
Twv Emotwv Okovopikdv Kataotdogwv

Opkwrog eNeykmig AoyloTg :

Eeykrikn eTaipeia:

Tinog €kBeang eAEyXoU ENeYKTAV:

Yroupyeio Avartuéng
WWW.pegasus.gr
Tedpylog &. Mrdpmodag Mpdedpog, datiog I'. Mnopnolag Aeubivawy Z0pBouhag, Xprotog 2. MatéAng Méhag, Zrupidwv A. Bevémg Méhog, Xpriatog E. Mapng Méhog (1n Exteheatikd), Ayyehog E. XatZakng Méhog (un Exteheotikd)

19 Mapriou 2012

Lovioiog Faavng
Opkawrof EAeyktéq Moup ZtriBevg AE
Me oUppwvn YViun

TMood ekppaopsva o€ Eupw

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ (emoia evonompsva Kal pn evoroinpéva)
OMIAOZ

ETAIPEIA

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (eTiota evomrompéva kai pn evoroinpéva)
OMIAOZ

Moad ekppacpéva o€ Eupw ETAIPEIA

31.12.2011

ENEPTHTIKO

[3loxpnatomnoloUpeva evowpaTa nayia oTolyea
Auha eplouaiaka oTolyela

Aot pn KukhopopoUvTa eplouoiakd atorxela
AnoBépara

Anarmoelq and meAdreg

Aotnd kukAo®oPOUVTA MEPIOUTIAKA OTOIE(R

72.236.384,64
14.765.101,62
62.013.044,32

7.870.685,13
47.817.164,96
25.272.300,80

31.12.2010

76.725.778,00
14.689.524,86
64.563.903,68
10.106.790,36
49.674.022,22
52.871.851,79

31.12.2011 31.12.2010

24.169.679,84  24.469.120,26
164.568.361,94

1.452,74
244.802,29
24.510.970,61

174.903.929,32
1.878,12
2.140.002,28
4.531.957,88

ZYNOAO ENEPTHTIKOY 229.974.681,47

268.621.870,91

205.747.447,44 213.794.707,84

IAIA KEQANAIA KA YNIOXPEQSEIS
MeToyiké Kepdhaio
Aotna orotyeia 1iwv keparaiwv

46.875.000,00
(18.890.397,04)

46.875.000,00
19.457.803,60

46.875.000,00
82.548.147,14

46.875.000,00
86.584.910,62

27.984.602,96
(215.368,15)

Z0voho 1Biwv kepahaiwv IBloKTITAV TPtk (0)
Akadpara peloynepiag ()

66.332.803,60
(146.860,12)

129.423.147,14  133.459.910,62

ZUvoho Biwv kepahaiwv (y)=(a)+(B) 27.769.234,81

66.185.943,48

129.423.147,14  133.459.910,62

MakpompdBeaiieq Savelakes UNoXPEWaelq
MpoAEWelg / Aomeg pakporpoBeaje Uroxpewoels
BpaxurpdBeopieg avelaxeg Uroxpewoeiq

Notnég BpayunpdBeatieq UNoxpewoelq

39.182.377,67
9.685.438 41
115.613.194,26
37.724.436,32

43.695.698,96
10.376.968,90
112.716.915,51
35.646.344,06

16.427.810,00
3.868.268,47
53.632.808,89
2.395.412,94

17.427.810,00
3.363.545,68
58.763.711,14
799.730,40

01.01-31.12.2011
Zuveyi{Opeveg
dpaoTnpIdTTES

01.01-31.12.2010
JuvexI{Opeveq
dpaommpidTTeg

01.01-31.12.2011 01.01-31.12.2010
TuveyIlOpeveg  Zuveyilopeveq
dpaoTnpioTeq  dpaotnpioTnTE]

111.177.843,27
20.595.832,20
5.060.818,12

162.498.027,33
33.930.401,77
2.412.737,60

1.315.970,43
1.258.475,90

314.107,42
(55.795,75)

KUkhog epyactev

Miktd k€pdn

I'IpoB)\aLpslq smaq)a)\wv anarToewy

(Znpieg) / kEPBN PO POPWV, XPNUATODOTIKY KAt EMEVOUTIKWY
anom)\souawv

(Znuieq) / kEpdN PO PSPWV

(Znuieg) / képdN petd and edpoug (A)

-IdlokmTeq UNTPIKNAG

- Aikaiwpara peloyneiag

Aotnd ouvohika €00da petd and pépoug (B)

ZUYKEVTPWTIKG GUVONKA 0030 HeTd and popoug (A) +(B)
-I3lokTrTeq pnTpiKkig

-Aikawdpata peloynelag

(Znpieq) / képdN petd and popoug avd HeToxr-RaciKd (o€ €)
(Znpieg) / képdn PO POPWV, XPNUATOBOTIKKY, EMEVOUTIKWV
QAMOTENETHGTAY KAl GUVONKV QMOoBETEWV

25.913573,13)

42.211579.74)

38.252.552,18)

37.953.345,10)
(299.207,08) (468.804,24
(164.156,49) 6291126

)

)

)

)

(27.629.117,89)
(33.544.836,15)
(31523.420,07)
( )

)

1.140.150,87
(3.481.703,82)
(3.668.856,38)

266.406,09
4.834.176,86
3.044.825,46

31.054.615,83 -

(1.662.431,58)
1.382.393,88

(367.907,10)

(38.416.708,67 (31.460.508,81 (4.036.763,48)

(38.348.200,64 (31.315.124,87
(68.508,03 (145.383,94

(08097 (0,662 (00783) 0,0650

(20.245.333,54) (21.056.087,93) 1.465.303,39 583.523,85

ZUvoho umoxpedoewv (3) 202.205.446,66

202.435.927,43

76.324.300,30 _ 80.334.797,22

ZYNOAO IAIQN KEGANAIQN KAI YIIOXPEQZEQN (y) + () 229.974.681,47

268.621.870,91

205.747.447,44 213.794.707,84

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQON KEGANAIQN (eTrioia evomroinpéva kai pn svonompsvu)
OMIAOZ

Moot ekgpaopsva oe eupl

TAIPEIA

31.12.2011
ZUvoho 1Biwv kepahaiwv evupEnq xpriong
(01.01.2011 kat 01.01.2010 avrioTotxa)
AI'[OUXIOT] KAGSou 1.01.2010
(Apopa and avanpocappoyn GEIU)V oe AI‘IXA) -
Zuyxs\rrpwnm OUVOAIKA 0030 peTA and q;opouq
(ouvsxl(ouavsq Kau 6laKonsloaq 6puaTnplomTeq)
(AYopEq) / mwNioelg 1diwv peToxwv

66.185.943,48

(38.416.708,67)

31.12.2010

97.594.906,15

(31.460.508,81)
51.546,14

31.12.2011 31.12.2010

133.459.910,62  123.452.906,23
- 8573.06437

(4.036.763,48)  1.382.393,88
- 51.546,14

ZGvoho 18iwv kepahaiwv AENG xpriong

(31.12.2011 ka1 31.12.2010 avrioToiya) 27.769.234,81

66.185.943,48

129.423.147,14  133.459.910,62

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN - EMMEZH ME©OAOX (eTriola evomoInpéva kai pn avonomusvu)
OMIAOZ

Moot ekppaopsva oe eupw

ETAIPEIA

01.01-31.12.2011 01.01-31.12.2010 01.01-31.12.201101.01-31.12.2010

I\snougymsg Bgamnglostg

(Zn plsq) / Kspén npo q:opwv (ouvexZ6peveq SpaotnpLoTTeg)
MA€ov / pelov mpooapoyEg yia:

Anoopéoelq

MpopAévelg

ZUVaMQYHOTIKEG BIOPOpEG

AnoteMéapiata (0030, £5030, KEpON, TNpies)

EMeVd! UTlan 6pacm]ploqu

Xpswawonomt Kat ouvucpn §Eoda

MAEov/ eiov mpoaappoYEq Yia HETABOAEG AoyapLaopwV kepahaiou
kivnomg 1 ou oyeTiCoval e TG AeToupyIKEG OpaoTNPLOTNTES:
Meiwon / (aU&non) anoBepdrav

Meiwon/(aUgnon) anarioewv

AUEnon/(pelwon) unoxpewoewy (Mnv Savelakwy)

Meiov:

XpewaTikol Tékot kat auvaer| EEoda kataBePAnuéva (9.826.739,73)
KaraBeBAnuévot pdpot (316.224,12)

(42.211579,74)

5.668.239,59
4.199.861,55
472.720,76

5.696.113,53
10.599.508 48

2.367.673,57
4.774.981,99
1.212.216,12

(33.544.836,15)

6.573.029,95
2.355.612,77
82.771,76

(1.661.769,71)
7597.743,36

4356503 44
4.881.742,16
(72.110,70)

(7.326.71,00)
(203.138,02)

(3.481.703,82)  4.834.176,86
325.152,52 317.117,76
6.084,90 15.764,37

- 554,54

(694.576,61)
5.348.806,30

(8.618.938,13)
4.034.300,05

5.208,52
(1.716.891,23)
(3.368.613,55)

(3.70.242,23)
(39.623,02)

(425,38)
(1.495.288,36)
490.809,00

(5.223.912,14)
(39.623,02)

ZUvolo (ekpouiv)/eiopowv amé AeiToupyikég SpaaTtnpidTnTeg (a) (17.363.228,00)

(16.961.222,14)

(4.764.676,61) (8.307.186,06)

Enevaurikéq Spaotnpidtnreg

Andktnom BuyaTpik@v, GUYYEVWY, Kowompagiwv

kathomav enevdioewv

Ayopd evowpatwv kat dulwv Ttayiwy otoryelwv

Elomipdeiq and nwhioel evonpaTwy Kat

Qulwv Tayiwv oTolxElwY

Elomipdeiq and nwhroelg BuyaTpikwy, CUyYevaV Kat peiwaon
oty enevduoewv -
Tokol elomipayBevteq 819.32349
ElomipdEeiq veag Epieang OUMMETOXN G 14.700,00
Mepiopara elompayBévia -
Elomipdgeiq and nwhroelg 13{wv peToywv -

(22.500,00)
(1.068.564,46)

57.434,26

(2.258.294,67)
44.428,42

17.578.553,06
798.989,63

74.812,50
56.108,00

(9.355.588,00)
(25.712,10)

(1502.409,38)
(75.115,69)

-~ 18.350.000,00
694.576,61 726.518,73
- 74.812,50
- 56.108,00

Z0voho (ekpowv)/eiopowv amd emevauTikeg dpacTnpiotTeg (B) _ (199.606,71)

16.294.596,94

(8.686.723,49)  17.629.914,16

XpnuarodoTikég dpaaTnpIdTnTEG

Elompdgeiq and exdoBévta/avakngBévia davela
E€opAvjoeig davelwv (10.869.779,63)
E€0pNoelq Unoypewaewy and XpnHaTodoTikeg MoBwaels (xpeohlola) (9.382,53)

9.262.737,10

8.503.014,563
(67.769,01)

(6.120.902,25)  (959.461,74)

ZUvoho (ekpowv)/elapowv amé xpnpatodoTikeg dpaotnpiétnTeg (y)  (1.626.425,06)

8.435.245,52

(6.120.902,25) _(959.461,74)

Kabapr (ueiwon)/atgnon ota Tapeiakd diabéoipa kai

10080vapa mepiodou (a) + (B) + (y) (19.189.259,77)

7.768.620,32

(19.572.302,35) _8.363.266,36

Tapelaka diabéaipa kai I00d0vapa évapgng xpriong 21.671.505,23

13.902.884,91

19.695.571,09  11.332.304,73

Tapeiaka diadéarpa ka 100d0vaya AjEng xpriong 2.482.245,46

21.671.505,23

123.268,74  19.695.571,09

0MpdedpogTou A.Z.

Tewpyiog &. MndpmoAag
A.A.T. AB 287703

MPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ

1) Aev petaphninkav ot )\oyw'rms'q apYEQ TTOU aKOAOUBNTE 1 ETALPE(T KA O GG Y101 TN GUVTAEN TWV ETHOLWV OKOVOMIKWV KATAOTATEWY, OE OXET e AUTEG TWV OLKOVORL-
kv karaotdoewy mg 31.12.20

2)0 uvsAsYKqu @opohoylkd Xpnoetq mg swlpslaq kat Tou opiou, uvocpspovrm TN oneiwon 50 Twv oIKoVopIKV KataoTdoewv. Exel SnuoupynBei mpdBheyn yia evde-
xousvouq (OpOUG TOU Opl)\ou ouvohkamnood 151.910,44 wg cr]uslu)tm 35.

3) Aev upioTavrat enidikeq 1 und dlarmoia Slapopég, Kuemq Kt anopaoelg SkaoTIKav 1} BlarTnTikkv opyAvav, TTou eVBEXETAL va €XOUV ONLAVTIKY] EMTTWON 0TIV OLKOVO-
ki kardoTaom 1 Aettoupyia TG eTaipeiag kat Tou opihou, kat wg ek ToUTou dev BewpriBnke anapattnn kat dev SlevepynBnke avtioTotyn mpoBAEYN yia auTe.

4) AnpoupyriBnke TPOBAEVN EMOPAADY ANAITOEWY WG PAIVETAL OTNV KATAGTAOT) TUVONKWY 003WV. Aev UpEe avaykn yia Snioupyia Aotmav mpoBAEYEWY aTIG OIKO-
VOLUKEG KATAOTAOEIG TNG ETALPE(AG KAt TOU OAOU.

5) O ap1Bpdq Tou anaayohoUjevou mpoowrikol Tng eTaipeiag kat Tou ophou v 31 AekepBpiou 2011 frav dropa 2 kat 1.060 avtioTotya kau Ty 31n AekepBpiou 2010 ¢-
Topa 3kat 1.277 avrioTorya.

6) H unTptkr eTatpeia kat o 6ptog dev Katéxouv (dleg LETOXES.

7) OLouvalay£q (€10pOEG Kat EKPOES) GWPEUTIKA amd T EVapEn TG XPriong, KB kat Ta UOAOLTA TwV AraLTOEwV KAl UTIOXPEWTEWY TG ETaIpe(ag kat Tou opilou atn
NEN TG Xpriong mou €xouv tpokUet and cuvalhayéq He Ta ouvdedepeva pépn, dnwg autd opifovrat oto AAM 24 efvat:

OMIAOZ
8.363.583,62
2.754.725,84

11.059.746,79
2.222.654,51 8.772,23
3.155.693,56 74.000,00

o1) Anarmoelg and dieuBuvtika aTeAéxn kat e g Sloiknong - -

ETAIPEIA
3.186.006,07
44.781,86
2.081.704,83

a) Egoda
B) E€oda
Y) Anarmoelg

8) Yroypewoelq

€) ZUvaNAayeg kat apoLBEG BleuBUVTIKWV OTENEXWVY Kal peh@v g Sloiknang

0) Ynoypewoelq mpog Ta SleubuvTikd otehéxn kat Jékn g dlofknong

8) Tahoind ouvohikd €00da Hetd and pdpoug Tou Opthou kar g Etaipeiag avahovtat wg efig:

OMIAOZ ETAIPEIA
31.12.2011  31.12.2010 31.12.2011  31.12.2010
AxGpwon evBoeTaipikev ouvahay@v Ay dhnong Buyatpikig - 1.411.110,00 - -
MetaBor) Sikaiwpdtay peognpiag 230.699,056  323.420,30 - -
MetaBoh aroBeparikou ouyyevoug etatpelag (26.948,44) (9.187,46) -
Anoteheapia and dAnon 13{wv HEToywv unTpIkg - 4.561,86 -

ATIOBEHOTIKG XPNHOATOOIKOVOIKY HETWY aNd
QUTIOTABION TAKELKWY POV 367.907.10) (1.666.993.44) | _(367.907.10) (1.666.993.44
(164.156,49) 62.911,26 | _(367.907,10) (1.662.431,58)

4.561,86

9) Oheg ot eTaipeie Tou opAou MePINABAVOVTQL OTIG EVOTIOIN|EVES OIKOVOUIKES KATAOTATELS TG XPriomG, OTn onelwar 3.3 Twv eVOTOINUEVEY OIKOVOMIKGY KaTaoTAoEwY Ta-
patiBeTal avaAUTIKOG VAKAS e TV EMWVUR, TV €500, TO TO000TO CULETOXNG Kat TV 1EB0G0 EVOWUATWONG, TV ETAIPELWDY TTOU MEPIAQiBAvOVTAL OTNV evomoinam.

10) To ZemrépBplo 2011 au€ribnke n ouppetoy Tou Opihou oy ouyyev pag etatpeia <ANQNYMH ETAIPEIA MPAKTOPEYZEQS KAl AIANOMHE HMEPHZIOY KAl
MEPIOAIKOY TYMOY - EYPQIH AE katd 0,3629% (wg onpeiwon 18). Kaut ovlohio Tou 2011 audibnke n ouppetoxr g etatpeiag ot Buyatpiki ZMOPT (SPORT) MAAZ (PLUS)
AEE, ané 90% e 95,056% Adyw kaAugng 100% g alénong tou Metoxikol Tng kepahaiou arnd v UnTpiki eTatpeia (wg onpeiwon 17).

11) 216 30.06.2011 1) ouyyewig etaipeia, MIKPEZ ATTEAIEX AE, TéBnke e and@aom g Mevikiig TG GUVEAEUANG TwV HETOXWY TNG o€ AUaM Kal ekkaBdpLan 1) omoia kat oho-
KkAnpwhnke otig 10.02.2012 pe ) pe urt. ApiB. 17770/10.02.2012 avakoivwon Tng appédiag urmpeaiag g Mevikig AledBuvong Avartung g Meptgépetag ATTikig.

12) 21163.10.2011 pie and@aon g Mevikrg ™G Zuvéheuong Twv HeTdxwv 1 ouyyewrq etaipeia NAPANT ANQNYMH ETAIPEIA YNAIOPIQN EKAHAQZEQN AE é6nke oe Aion
Kt ekkadaplon.

13)Ta AotknTikd ZupBolha Twv 100% Buyarpikwy pag etaipeldv «MTHFAZOZ INTERACTIVE ANQNYMH TEXNOAOTIKH ETAIPEIA ANAMTY=HZ KAI APOXHZ MPOIONTQN
KAI'YMHPEZIQN £TO AIAAIKTYO» kat «[THFAZOZ YMHPEZIES MOAYMEZIKQN EOAPMOTQN AE» e nuepopnvia 01.12.2011 anogdatoav, T évapén dlanpaypateloe-
v PeTagU Twv yia T0 kaBoplopol Tou MAalofou, Twv GpwV Kal Twv MpourtoBEcewv Zuyxwveuang e Anoppdptan andé v «[HIAZOZ INTERACTIVE ANQNYMH TE-
XNOAOTIKH ETAIPEIA, ANANTY=HX KAl TAPOXHZ MPOIONTQN KAI YMHPEZIEZ XTO AIAAIKTYO» g «[THIAZOZ YNHPEZIQN MOAYMEZIKQN EGAPMOTQN AE» kat
dpBpo 78 em. Tou K.N. 2190/1920, o€ auvduaapd pe Tiq dlatagetg Tou N. 2166/1993, e nuepopnvia loohoyiopol Metaoynuatiopol Ty 31.12.2011. H ohokrjpwon Tou
£V A\OYW ETAIPIKOU HETATYNMUATIONOU TEAEL UM TNV EYKPLON TwV MEVIKWY ZUVEAEUOEWY TWV WG AV ETALPELWV KAL TG AMUEWS TWV KATA TWV VOLWV ANAITOUHEVWY EYKDIOE-
WV artd TI APOBIES EMOTTIKEG APXES (WG oMpeiwon 52).

14)Me Kprrjplo ™ oxéam Znptav xprioewg 2010 pog ta idla kepdhata mg 31.12.2010 enti Twv evorompévav otovopkdv atotyeiwv 10 A.Z. Tou X.A. anogdotoe v évragn
TWV LETOXWV TG PNTPIKIG ETalpeiag oy kamyopia emmpnomg and 08.04.2011.

Xahdvdpi, 19 Mapriou 2012

0 AiguBivav ZipBourog

owiog . Mndpmohag
A.AT. = 434012

0 Okovopikdg A/vrrig

Inupidwv A. Bevéng
AAT.P 704118

H NpoiaTapévn Aoyiompiou

Xpuor . Manaddkn
AAT. K985761




	ΠΗΓΑΣΟΣ ΕΚΔΟΤΙΚΗ 12.2011.pdf
	ΠΕΡΙΕΧΟΜΕΝΑ.pdf
	ΔΗΛΩΣΗ ΜΕΛΩΝ ΔΣ 2011 ΠΗΓΑΣΟΣ ΕΚΔΟΤΙΚΗ ΑΕ.pdf
	Εκθεση ΔΣ Πήγασος 12.2011 draft kourtellas.pdf
	Εκθεση Ελέγχου 2011 ΣΕΛΙΔΑ 24.pdf
	Εκθεση Ελέγχου 2011 ΣΕΛΙΔΑ 25.pdf
	ΣΩΜΑ.pdf
	ΠΛΗΡΟΦΟΡΙΕΣ ΑΡΘΡΟΥ 10 Ν.pdf
	PEGASUS_2011.pdf


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




