OPTANIZMOZ THAENIKOINQNIQN THZ
EAANAAQOZ A.E.

EZAMHNIAIA OIKONOMIKH EKOEZH

MNa TNV nepiodo amd
1 lavouapiou 2011 péxper 30 louviou 2011

Z0uQwva pe To ApBpo 5 Tou N. 3556/2007




NEPIEXOMENA

AHAQZEIZ EKNPOZQIMQN TOY AIOIKHTIKOY XYMBOYAIOY
E=AMHNIAIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY

EKOEZH ENIZKOMHZHZ OPKQTQN EAEFKTQN AOTIZTQN EMNI TON ENAIAMEZQN
2YNOITIKQN OIKONOMIKQN KATAZTAZEQN (ENOMOIHMENQN KAI ETAIPIKQN)

ENAIAMEZEZX 2YNOIMNTIKEZ OIKONOMIKEX KATAXTAZEIZ

2TOIXEIA KAl NAHPO®OPIEX



I.  AHAQZEIZ EKIMPOZQMNQN TOY AIOIKHTIKOY XYMBOYAIOY



AHAQZEIZ EKMPOZQMQN TOY AIOIKHTIKOY XYMBOYAIOY
(oOppwva e To &pBpo 5 map. 2 Tou N. 3556/2007)

To uéAN Tou AloiknTikoU XupBouAiou Tng OPTANIZIMOX THAENIKOINQNIQN THY EAAAAOX A. E.:
1. MixoAqA Toaudd, Mpdedpog Tou AloiknTikoU ZuuBouAiou kou Aleudivwy Z0uBouAog
2. Kevin Copp, MéAog Tou AloiknTikoU ZupuBouAiou

3. NavayihTng TaumodpAog, MENog Tou AloiknTiIKoU ZupBouAiou

AnAwvoupe 611 €€’ 60wV yVWPI(OUE:

o) ol EvdiGueoeg XuvomTikéG Oikovouikée KataoToelg (Evoroinuéveg kai ETaupikég) Tng OPFANIZMOY THAEMIKOINQNIQN
THX EAANAAOX ANQNYMH ETAIPEIA yiax Tnv mepiodo amd 1 lavouapiou 2011 uéxpr 30 louviou 2011, ol omoieg
KOTOPTIOONKAV GUUPWVO JE T 1I0XUOVTO AOYIOTIKG TTPOTUTIC, OTEIKOVI{OUV KOT& TPOTIO GANORA T& OTOIXEIX TOU EvEPYNTIKOU
KO TOU TaONTIKOU, TNV KAXBapRA BEON Kol Tok AmOTEAEOUOTA XPAoewg Tou OuiAou Kol Tng ETaupeiag.

B) n EEaunviaio EkBeon Tou AloiknTikoU XupuBouAiou armeikovilel kaTd TPOTo aoAnBi TNV €EENIEN, TIC emddoEIg Ko Tn 6Ean Tou

Opidou Kol TNG EToupeiog ouumepIAGUBavouEvng TNG TIEPIYPOPAS TWV KUPIOTEPWY KIVOUVWY Kol OBEBXIOTATWY TTOU
QVTIMETWTTI(OUV.

Mapodol, 3 AuyoloTou 2011

O Npb6edpog Tou A.X.

& AiguBivwv ZGuBouAog To Mehog A2 To Méhog A..

MixaAA Tooxp&l Kevin Copp MNavayiwTng TaumoUipAog

Ta 000 PEAN Tou AloikNTIKOU XUPPBOUAIOU TIOU UTTIOYP&POUV TIC avwTEPW dNAWOEIC, OpioTNKAY TIPOG ToUTo, PE améPpaon Tou
AloiknTikoU ZupBouhiou Tng ETaupeiog Tnv 3 AuyoloTou 2011.



Il. E=AMHNIAIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY



EZAMHNIAIA EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY
(oUppwva e To &pBpo 5 map. 2 Tou N. 3556/2007)
H napoloa €kBeon Tou AloiknTikod ZuppBouliou Tng OPFANIZMOZ THAEMIKOINQNIQN THX EAANAAOYX ANQNYMH ETAIPEIA (o
«OTE» A n «ETaupeion) €xel ouvTaxOei pe Baaon Tig diaTéEeIg Tou &Gpbpou 5 Tou N. 3556/2007 Kol ava@EPETAI OTIG EVDIGUEDES
YuvornTikée Oikovouikég KataoThoelg (Evomoinuéveg kai ETaipikég) Tng 30 louviou 2011 kol TnG eEaunviaiog mepi6dou Tou
£€Ange TNV nuepopnvia auTth. O Ouihog OTE (o <OuIAog»), TEPav TNG ETaupeiag, mepIAUBAVE! TIG BUYKTPIKES ETAIPEIES, OTIQ OTTOIEQ

o0 OTE &ueoa f Eupeca aokel Eheyxo. O Evomoinuéveg kol ETaIpIKEG OIKOVOUIKEG KATAOTAOEIG OUVTEXONKAV OUPPWVO UE TO
Aigbvi MpdTuma XpnUoTOOIKOVOUIKAG Ava@opdc (AMXA), 6Twe auTé& Exouv UloBeTNnBel amd Tnv Eupwnaiki Evwon.

H mapoloo €kBeon, TIEPIEXEI TOV OIKOVOUIKO amoloyioud Tng mepiddou amd 1 lavouapiou 2011 éwg 30 louviou 2011, Tnv
QVOPOP& TWV CNUAVTIKWY YEYOVOTWY TTOU EAGBOV XWPO KOTE To A’ eEGUnvo Tou 2011, TNV TIEPIYPRPA TWV KUPIOTEPWYV KIVOUVWV
KO OBEBAIOTATWY VI TO B’ EE&UNVO TNG OIKOVOUIKAG XPAONG, TNV MAP&BECN TWV ONUAVTIKOV CUVGANQY®DV Tou OuiAou Kol TNG
EToupeiog Ye Toe ouvOEPEVD TOUC PEPN KO TEAOC TNV TTAPAOECN TWV ONUGVTIKWY YEYOVOTWYV TTOU EAGBOV XWPX PETA TO TEAOG TOU
A’ eEauvou Tou 2011.

A. OIKONOMIKOZ AIMOAOINzZMOz A’ EEAMHNOY 2011

0 KikMhog Epyaoi®v Tou Opidou Kard To A’ €§&unvo Tou 2011 peiwdnke katd 10,1% o€ oxEon PE TNV GvTIOTOIXN TTEPIODO TOU
2010 ko avANOe oTor Eupw 2.479,7 ekaT.. H peiwon Tou KOkAou Epyaoiwv opeileTal Kupiwg oTa €EAC:

e Meiwon Twv €00dWV TNG TNAEPWVIRG E0WTEPIKOU KAT& 17,0% Kol TnG d1eBVolg TNAEPWVING KaT& 26,2% o oxéon Pe TNV
avTioTolxn mepiodo TG mponyoluevng XpAong.

e  Meiwon Twv €06dwv ard TNV KIVNTA TNAEPWVIX KaT& 9,9% o€ oxEan Pe TNV avTioTolxn TePiodo TNG mponyolduevng xphong.

Meiwon Twv €00dwv amd MWAACEIC TNAETIKOIVWVIGKOU €EomAiopold KaTd 13,9% oe oxéon e TNV GvTioTolXn mepiodo TNg

mponyoUpevng Xpnong.

Meiwon Twv €a6dwv amd ISDN KaT& 9,0% o€ oxEon Pe TNV avTioToIXn TIEPiodo TNG mponyoUluevng XpAong.

Meiwon Twv €00dwv ard TEAN dicxolvoeong KaT& 16,7% o oxEon JE TNV AvTioToIXN TIEPiIodo TNG mponyoluevng XpAong.

Meiwon Twv €06dwv ard ADSL kai Internet kaTé 3,3% o€ ox€on We TNV avTioTolxn EPiodo TnNg mponyoluevng XpAong.

Meiwon Twv €00dwv amd TPOMANPWUEVES K&PTEC KOTG 17,5% oe oxéon e TNV avTioTolXn Tepiodo TnG mponyoluevng

xpenong.

Meiwon Twv €00dwv amd TaPOXN UTTNPECIWY KaT& 21,5% og oxéon Ye TNV avTioTolxn mepiodo TnG mponyoluevng XpRong.

e A0Enon Twv 060wV amd PICOWUEVES YPOUMES, UETOPOP& dedopévwv Kol ATM KoT& 7,2% oe oxEon YE TNV QVTIOTOIXN
mepiodo Tng mponyoduevng xpAong.

e AUEnon Twv €060wWV ATd TN CUVEYKOTAOTOON TWV MOPOXWV K&l Ta £000a TG TPdopaong otov Totmkd Bpodxo (Local Loop
Unbundling - LLU) kat& 21,7% o€ ox€on We TNV avTioTolxn mepiodo Tng mponyoduevng Xpnone.

e A0Enon Twv €06dwv and Metro Ethernet & IP CORE umnpeoieg katé 6,3% oe oxéon pe Tnv avrioToixn mepiodo TNng
mponyoUuEVNG XPAANG.

e Al&non Twv Aoimwv e000wv KOT& 26,6% o ax€on Pe TNV avTioToIXNn mMePiodo Tng mponyoluevng XpHong.

0 Kikhog Epyacoi@v Tng ETaoupeing, o omoiog aviAOe oTa Eupw 951,4 ekaT., onueiwoe MTOON 0 OxEON WE TNV GVTIOTOIXN
mepiodo Tng mponyoluevng XpRong kaTa 14,2%. To yeyovog auTd oPEIAETAI 0T PEIWON TwV £00dwV amd TNAEPWVIX E0wTEPIKOD
KaTG 15,8%, ard di1ebvi TnAepwvia KaT& 33,3%, amd MwAACEIg ThAeTIKOIVWVIGKOU eEomAiopol KaT& 22,4%, amnd ISDN KaTé
8,9%, amnd TEAN Olaclvoeong Kotk 13,4%, amd ekuiobBwon KUKAwUGTWV Kol emKoivwvieq Data / ATM katé 28,9%, amd
TPOTMANPWHEVEG KAPTEG KOT& 17,8%, €00da ammd ADSL ko Internet kar& 3,6% ko ormd MOPOXA UTINPECIOV KaT& 35,9%. Ol
MEIWOEIC QUTEG QVTIOTHOUIOTNKAV JEPIKWDG amd TNV &lENON Twv £060WV GO TN CUVEYKOTROTOON TWV TOXPOXWV Kol T 0000 TNG
nmpooBaong otov Tomko Bpdxo (Local Loop Unbundling - LLU) kaT& 23,1%, and Tnv adEnon Twv €060wv ad Metro Ethernet &
IP CORE unnpeoieg kat& 4,7% ko ard Tnv al€non Twv Aoimmv e06dwv KaTé 4,8%.

Ta Aeitoupyik& EE0da Tou Opidou avAABav oTa Eup® 2.223,9 eKaT. KAl €ival PEIWUEVA KATG 7,7%, o€ 0XEoN e TNV QvVTIOTOIXN
nepiodo Tng mponyoduevng xpAong. H peiwon auTh oQEIAETAl KUPIWG OTNV PEIWON TwV GImodoxwv TMPoowmikol katd 7,4%, Tn
peiwon KaTé 13,3% Twv mpoBAEWewVY yia amolnuiwon mpoowtikod, Tn JYeiwon KoTé 27,5% Twv MPoBAEWewWY Y Aoyopliaoud
veOTNTAG, TN MEIWON TWV XPEWOEWV GO EYXWPIOUC TNAEMKOIVWVIOKOUG Tapdxoug kKaTd 18,3%, Tn ueiwon kaT& 17,8% Tou
KOOTOUG TNAETIKOIVWVIOKOU €EOTIAIONOU, TN PEIWON TWV KMOOBECEWY KAI KMTOUEINOEWY KOT& 5,9% K&l TN WEIWON TwV AoV
AEITOUPYIKOV €E60WV KAT& 7,8%.

O1 YEIDOEIC KUTEG QVTIOTAOUIOTNKAVY YEPIKDC amd TNV alENon Tou KOOTOUG TIPOYP&UUGTOC MPOWENG armoxwpnong KoTé 51,5%
KO TNV aENON TwV XPeDoeWV o dIEBVEIC TNAETIKOIVWVIGKOUC TTapOXoUG KaT& 9,9%.

Ta Aeitoupyik& ‘EE0da TnG ETaupeiong avArBav oTa Eup® 859,3 eKaT. Kal eival Pelwpéva KaTd 11,7%, oe oxéon he tnv
avTioTolxn mepiodo TG mponyoluevng XxpAong. H peiwon Twv AEIToupyIKOV eE6DWV TIPOEPXETAI KUPIWG OO TH TTRPRKATW:

e  Meiwon KaTd 25,5% TwV XPEWOEWVY ATIO EYXMPIOUC TNAETIKOIVWVIOKOUG TTapOXOoUG.

e  Meiwon Kot 10,7% Twv amooBECEWY KXl GTTOUEINGEWV.

e  Meiwon Kotk 29,0% Tou KOOTOUG TNAETIKOIVWVIGKOU €€0TIAIGUOU.
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e  Meiwon Kot 16,5% Twv MPoBAEYewWV YIa amolnuiwon TPoowTiKoj.
e  Meiwon Kotk 27,5% Twv MPOoBAEYEWV YI AoyapIaoud vedTNTAG.
e  Meiwon KaTé 7,8% Twv AOITIWV AEITOUPYIKDV EEODWV.

e  Meiwon KaT& 26,2% Twv XpeDoewv amd d1EBVEIC TNAETIKOIVWVIGKOUG TTRPOXOUG,.
e  Meiwon KaT& 6,8% Twv amodoxwv MPOCWTTIKOJ.

O1 PEIDOEIG QUTEC QVTIOTOOUIOTNKOV UEPIKDCG omd TNV alEnon Toug KOOTOUG TPOYPAUUOTOC TPOWPNG Oomoxwpenong Tng
Etaupeiag To 2011 Kotk 6,1%.

Qg amoTéAeoua OAWV Twv ToPaTavw, T AEIToUpYIK& KEPBN PO XPNUATOOIKOVOUIK®V ATTOTEAECUATWY Tou OMIAOU KoTé To A’
efaunvo Tou 2011 avANBav oe Eupw 261,6 ekar., Evavtl Eupw 380,2 ekaT. oTnV avTioToIixn mepiodo TNG mponyolduevng
XpAong, mapouaci&lovrag peiwon KaT& 31,2%. Ta Asitoupyik& KEpdn mpo XpnUOTOOIKOVOUIKWV ATTOTEAEOUGTWY TNG EToupeiog
avANBav To A’ eEGunvo Tou 2011 oe Eupw 91,4 ekaT. &vavTl Eup® 149,5 ekaT. 0TnV avTioToIlxn mepiodo TnG mponyoluevng
XpAong, mapouoI&{ovTag Yeiwon 38,9%.

EmmAgov, Ta Aeitoupyik& KEpdN Tipo AnooBEoewv Kol AToUEI®oewY Tou OpiAou KaTé To A’ e€&unvo Tou 2011 avAABav oe Eup®
790,2 ekaT., évavtl Eup®d 941,9 ekaT. oTnv avTioTolxn mepiodo TnG mponyolduevng XpAong, mapouci&loviag Jeiwon KoTd
16,1%. Qg mep1Bwplo emi Tou KOkAou Epyaoiov avAABav oe 31,9% amd 34,1% otnv avTioToixn mepiodo NG mponyoluevng
xpAong. E&xipoupévng Tng emidpoong Tou KOOTOUG TPOYP&UMGTOG TPOWwPNg amoxwpnong, To ASITOUPYIK& KEpdn mpo
AnooBéocwv Kol Ammopeimoewv Tou Opidou KaT& To A’ e€dunvo Tou 2011 avAABav oe Eupw 839,6 ekaT., Evavtl Eupw 974,7
EKAT. OTNV avTioToIXN TEPIodo TNg mponyolduevng XpARong, mapouci&loviag peiwon katd 13,9%. Q¢ nepiBaplo emi Tou KikAou
Epyaoiwv avAAOav o 33,9% and 35,3% otnv avtioToixn mepiodo Tng mponyolduevng xpnong.

Ta Aeitoupyik& KEpdn mpo AnooBéoewv kol AOPEIMOEWY TNG ETaIpeiag KaT& To A’ e€&unvo Tou 2011 avAABav oe Eup® 260,9
EKAT., Evavtl Eup®w 339,3 ekaT. oTnV avTioToIxXn TEPiodo TNG mponyoluevng XPAong, TaPoucI&lovTag Peiwon KaTé 23,1%. Q¢
mepIBwplo €m Tou KOkAou Epyoociwv avAABav oe 27,4% and 30,6% oTnv avTioToixn mepiodo Tng mponyoluevng Xpnone.
EExipoupévng Tng emidpaong Tou kKOOTOUG MMPOYP&UUOTOG TPOWENG amoxwpenong, Ta ASIToupylka Képdn mpo AmooBEoswv Kol
Arnopei®oewv TNG ETaupeiag kKata 1o A’ e€dunvo Tou 2011 avANBav oe Eupw 271,4 ekaT., évavTl Eupw 349,2 ekaT. oTnv
avTioTolxn TePiodo TNg mponyoluevng XpAong mapouaci&lovTac yeiwon kKaté 22,3%. Qg mepibwplo emi Tou KikAou Epyaoiov
avAABav oe 28,5% and 31,5% oTtnv avTioToixn mepiodo Tng mponyoduevng xphong.

2Ta XPNUOTOOIKOVOUIKG: ATTOTEAEOUOT TOU OPIAOU, OI XPEWOTIKOI TOKOI yiak To A’ g€&unvo Tou 2011 avAAdav oe Eup® 134,9
EKAT., ONUEIVVOVTAG PEIWON 0 oXEoN Pe TNV avTioTolxn mepiodo TG mponyolpevng XpAong Kat& 20,7%, yeyovog Tou OQeileTal
oTn peiwon Tou davelopol Tou Opidou. O moTwTIKOl TOKOI yia To A’ g€aunvo Tou 2011 avANBav oe Eupw 10,8 eKkarT.,
onueiwvovTag peiwon 26,0% oe oxéon pe Tnv avrioToixn mepiodo TN mponyoduevng xpnong. Ta £€0000 Gmmd UEPIOPATO
QUENBNKaV KaTé 15,6% eExiTicg Tou awgnuévou pepiopaTog amd Tnv TELEKOM SRBIJA karé To A’ e€&unvo Tou 2011. O1 {nuieg
oamd ouppeToxES avAABav oe Eup® 0,2 ekaT. To A’ e€&unvo Tou 2011, oe olykpion pe {nuieg Eupw 2,8 eKaT. TNG GvTIOTOIXNG
mep16dou TG mponyolduevng xpAong. O cuvaAAGYUOTIKESG OI0pOPES avAiABav oe kEPDON Eupw 8,7 ekaT. oTo A’ e€&unvo Tou 2011
o€ oxéon pe (nuieg Eupw 10,2 ekaT. TNG avTioToIXNg MePIOAOU TNG MPonyolduevng xpAong, Kupiwg Adyw Tng dickiuavong Tng
100TIPiog Tou RON.

0 ®6pog Eicodfparog (£€000) Tou Opilou avAABe oe Eup®w 75,2 ekaT. To A’ eE&unvo Tou 2011, mapouci&lovTag Jeiwon KoT&
69,3% o€ ox€on Pe TNV avTioToIXNn TMEPINdO TNg mponyoluevng XPAoNG, EEXITIOG TNG MEIWPEVNG KEPDOPOPIXC KXI TOU PEIWPEVOU
QOpPOoAoyIKOU GUVTEAEDTR, OTIWG €TMONG TNG EKTOKTNG EI0POPEG KOIVWVIKAG euBlvNng, TOU pOPOU PEPICUETWY KOl TNG EMdPAONG
ToU poporoyikol eAéyxou Tou OTE mou gixav emnpe&oel TNV avTioTolxn meEPiodo TNg mponyoduevng xpAong.

AcpBévovTag umown oo To mapamdvw, To Kabapd AmoTédeopua Tou Opidou yia To A’ e€&unvo Tou 2011 ATav kEpdog Twoug
Eupw 81,2 ekaT. o olykpion pe {nuia Owoug Eupw® 24,2 ekaT. TNV avTioToIxn TiePiodo Tng mponyoluevng xpAong.

To A’ e€&unvo Tou 2011 o1 {npieg mou amoddenkav ot AIKXIQUATH Melown@iag ormd To amoTeAéouaTa Tou Ouidou avAABav o€
Eupw 11,2 ekar. amd Eup®d 29,2 ekaT. Tnv avTioTolxn mePiodo Tng mponyoluevng Xpnong, AOyw MPEIWPEVWY {NUILYV TNG
ROMTELECOM.

Qg amoTéleouo OAWV TwV Mapamavw, Ta KaBap& AmoTeAéopara Tou Ouidou ipog Anddoon ortoug MeTdxouq TG MNnTPIKAG KAt
To A’ €€Gunvo Tou 2011 kataAAyouv oe kKEPDN Eupw 92,4 ekaT., EvavTl KepdwV Eupw 5,0 €KaT. 0TNV avTioToIXN TIEPIODO TNG
mponyoUpevng XpAong, MoPOoUCIGIOVTAG GNUAVTIKA algnon.

01 Kabapég Taueiakég Poég Tou Opidou amd AciToupyikég ApaxaTneIOTNTEG UENBNKAV KOT& 29,7% o€ OxEON PE TNV QVTIOTOIXN
nepiodo TnG mponyoluevng xpAong kol aviABav oe Eup® 490,4 eKAT., KUPIWG OOV GTITOTEAEOUO TWV HEIWHEVWV TTANPWUDV YIx
POPOUC EICODAUNTOC KOI TIPOYP&UUGT TTPOWPENG GITOXMPNONG.
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To EmevduTik6 Mpdypaupo Tou Opidou yia To A’ e€aunvo Tou 2011 avAAde oe Eupw 302,9 ekart. amd Eup®d 398,0 ekaT. TNV

avTioTolxNn TEPiodo Tne mponyoluevng xpAong mMopouci&lovTag peiwon KaT& 23,9%. H yeiwon auTh oQeINETOI TNV PEIwon Twv
KePOAXIOUXIK®V damavwy Tou OTE, Tou odihou COSMOTE kai Tng ROMTELECOM.

0 XZuvohik6g Aaveiopdg Tou Opidou Tnv 30 louviou 2011 avAABe oe Eup®d 5.007,5 ekaT. évavTl Eup®d 5.299,8 ekat. Tnv 31
AekepPpiou 2010 mapouaci&lovTag peiwon Kotk 5,5%, evid 0 KaxBapdg Aavelopdg Tou Opilou (EVTOKa SQVEIR PEIOV TAUEIGKK
OIOEDING KO TAXUEIOKG 100d0VOUO KO AOITI& XPNUKTOOIKOVOUIKG TIEPIOUTIaK& aTolxeia) Tnv 30 louviou 2011 avANBe o Eup®
4.120,8 ekaT. KAl Yei®dnke katd 3,8% oe oxéon pe Tnv 31 Aekeuppiou 2010 omou avepxdTav oe Eupw 4.283,0 ekaT.. AuTA N
JEeiwan oPeIAETOI KUPIWG 0TNV GITOTTANPWHIA daVEIWV.

Tnv 30 louviou 2011, 1o KaBapd Kukhogpopolvta Meplouciakd Toixeioe Tou Ouilou avépxovtal oe Eupw 68,4 ekoT. oe
olykpion pe TI¢ KaBapég BpaxumpdOeoueg Ynoxpewoelg Gwoug Eupw 1.507,8 ekaT. Tnv 31 AgkeuBpiou 2010. H adgnon
OQEINETOI OTO YeyovOg 6T Eva EPOC Tou davelopol cupmepIAauBavOoTav oTIG BpaxurpdBeoueg utoxpemaoelg Tnv 31 AegkeuBpiou
2010, evd wg amoTEAECHO TNC JIGDIKOGIBG avaxpnuaTodoTnong Tou davelopol, TNV 30 louviou 2011 mepIAGUBAVETAI OTIQ
HOKPOTTPODEGHES UTTOXPEWOEIG.

B. 2HMANTIKA TETONOTA TOY A’ EEAMHNOY THZ TPEXOYZAZ XPHXHX

NEog popoAoyIkOG VOUOG

YOuQwva pe To VEo popohoyikd Nopo 3943/2011, o ouvteAEOTAG POPOAOYIOG EIG0OAUNTOG VOUIKWY TIPOOMTWY OPI(ETAI OE
20% yix 10 2011 Ko petd. EmmAEov, emBAAETOI 25% TIXPAKP&TNON GpOPOU OTA KEPDN TIOU SIGVEUOUV NUEDATTES ETAIPEIES, N
otmoia emPBaplvel TOV DIKXIOUXO Kol EPAPUOLETAI e diaveOUEVO KEPON TOU eykpivovTal et TNV 1 lavouapiou 2012. Eidik&
yia KEPON Twv oTmoiwv N dixvoun eykpiveTal evidg Tou 2011 o ouvTeAeoTAG TapaKP&TNoNg eival 21%. O ¢pOpog auTog
TTXPOKPOTEITAI GO TNV ETAIPEIC TTOU SIGVEUEI TO KEPDN KOl EEAVTAEITAI N POPOAOYIKA UTIoXPEWON TWV dIKKIolXwV Pe eEnipeon
TX QUOIK& TIPOoWTTK. Agv EMBEAETAI TTXPAKPATOUUEVOG POPOG OTAV TO PEPIOUATH KATXBGANOVTOI 0 €TaIPEIt GAAOU KP&TOUC
uéhoug Tng EE pe TIc mpoimoBéoeig Tou N. 2578/1998 (0dnyicx MnTpIKOV-OUYGTPIKDV EMXEIPACEWV). € TIEPIMTWOEIC OUIAOU
ETAIPEIWV OTTOU N UNTPIKA eTaipeioe YEAOG TNG EE KOTEXEl NUEDTA ETAIPEIR, N OMOIK PE TN OLIP& TNG KOTEXEI NUEDATN
BuyaTpIKA, O POPOC TOU TOPOKPATABNKE KOT& Tn Olavouf omd TNV NUEdQMA BUyaTPIKA oTNV NUEDQTA PNTPIKA TNG,
EMOTPEPETAI OTNV NUEDQTA UNTPIKA 6TAV DIavEUE! EPICUO aTNV UNTPIKA PWENOG TN EE.

ANAXPHMATOAOTHZH AANEIZMOQOY

AvaAnwn Tng unGpxouoac AvakukhoUpuevng Miotwong Eup® 332,0 ekaT.

Tnv 26 lavouapiou 2011, n OTE PLC npoxwpnoe e mAApn avéAnyn mocod Eup® 332,0 ekaT. TNG AvakukAoluevng MioTwong mou
amoTelei uépog Tou KovorrpakTikoU Aaveiou Eup® 850,0 eka.. H MioTwon £xel Kupaivouevo mToKIO.

AnomAnpwuf OpoAdywy Eup® 1.400,4 ekaT. Afgewg PeBpouapiou 2011

Tov lavouépio kau ®eBpoudpio 2011, n OTE PLC mpox®pnoe oe UEPIKEG EMaVAYOPES GUVONIKOU TToooU Eup® 29,7 eKaT. K&TW
amd 1o opdAoyo AMjEewg DePpounpiou 2011, Tnv 14 deBpouapiou 2011, n OTE PLC mpoxwpnoe oe MARPN GmomANPwUA Tou
gvamopeivavTog mooold Eupw 1.370,7 ekaT. amd TO avwTEPW OUOAOYO, KOTXPBAAOVTOG TARUTOXPOVO KOl TOUG OEO0UAEUNEVOUG
TOKOUG,.

Enavayop& opoAdywyv amd tnv OTE PLC
Tnv 21 ®ePpouapiou 2011, n OTE PLC emavaydpaoe Eup® 5,0 and 1o oudAoyo Eup® 900,0 ekar. 4,625% mou Aqyel Tov Mé&io
ToU 2016. Tot OOAOY TIOU ETTAVAYOPGOTNKOV EXOUV OKUPWOEI.

Tov Mé&pTio, Ampihio, M&io kai loOvio Tou 2011, n OTE PLC mpox®pnoe o€ JUEPIKES EMOVOYOPES OUVOAIKOU OVOUOTIKOU TToo00
Eupw 293,9 ekaT. k&Tw and To opdloyo Eupmd 650,0 ekat. 3,75% AEewg NoeuPBpiou 2011, KATABAAOVTOG TRUTOXPOVO KKl
TouG 0eDOUAEUPEVOUC TOKOUG. Tk OUOAOYX TTOU ETTOVAYOPEOTNKAV EXOUV OKUPWOEI.

NEo OupodAoyo Gyoug Eupmw 500,0 ekat. k&Tw armd To Mpdypaupa Ekdoong OuoAdywv MecompoBeoung AIGPKEING
Tnv 8 Anpihiou 2011, n OTE PLC e&€dwoe oudAoyo Gyoug Eupw 500,0 ekar. 7,250% ota mAxioio Tou Mpoyp&upatog Ekdoong
OpoAdywv MeoompdBeoung AiGpkeiag pe AfEn Tnv 8 AmpiAiou Tou 2014.

H motwon mepi€xel pATP GAAXYAG EAEYXOU N OTIoIx EVEPYOTIOIEITOI OV Mick ovTOTNTR (€KTOG (i) Tng DEUTSCHE TELEKOM AG, (ii)
Tng DEUTSCHE TELEKOM AG padi e To EMNVIKG Anpdaio, omolovOATOTE avTITIPOoWwo A SiIauecoAaBnTh auTol f omoIadATIOTE
oVTOTNTO TTOU EAEYXETAI GueO ) Eppeoa ammd To ENNVIKO Anpdoio A armd omolovOATIOTE avTIMPOoWTIO ) dicuecoAaBNTA auTol A
(iii) omoloudAmoTe TnAemKoIVWVIOKOU opyaviouol (ekTdg Tng DEUTSCHE TELEKOM AG) pe TOUAGXIOTOV WIiG TIOTOANTITIKA
agloAdynon and eite (i) Tn Standard & Poor’'s Credit Market Services Europe Limited A (ii) Tn Moody's Investors Service
Espana, S.A. (kaBepia, Kol yali ye k&Be di1Gdox6 Toug, Evag «Oikog AEIoAdynong») ion A KaAOTEPN amd TNV TOTOANTITIKA
a&lohoynon tne DEUTSCHE TELEKOM AG mou €xel ekdoBei amd Tov idlo Oiko AEloAdynong Tn dedouévn XPOVIKA OTIYURA)
OMOKTAGE! TN dUVATOTNTG Vo KaTeuBUvel Tn Sloiknon Kol TIG MOMTIKEQ Tou OTE, €ite péow KUpIOTNTAC TWV SIKXIWUATWY WYAPOU,
€iTe YEOW OUPPBOTIKAG dECEUONG EITE HECW GAAWY OIODIKOGCIMV.
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Y0pQwva pe Toug TeAikoUg 6poug Tou OpoAdyou, oTnv MePITTWON Mou N PATPA GANXYAS eAEyxou evepyoroinBel, n OTE PLC Ba
TIPEMEl Vo €100TIOINCE! GPECH YPATITMOC TOUC OUOAOYIOUXOUC Ol OTTOI0I OTN GUVEXEIR EXOUV TO JIKQIWHX, 0 dIAOTNUX 45 nUEPWY,

va anxitAoouv and Tnv OTE PLC Tnv emavayopd Twv OPoAOywv (put option), oTNV OVOUGOTIKA Toug o&iot Yoli pE Toug
0edouAeUPEVOUG TOKOUC EWG TNV NUEPOMNVIG TNG EMTAVAYOPES.

AvakukAoUpevn Miotwon Eupw 150,0 ekaT. 0goueupévn amd Tn DEUTSCHE TELEKOM AG
Tnv 31 lavouapiou 2011, n OTE PLC pe Tnv eyyinon Tou OTE clUvawe AvakukhoOuevn Miotwon Eup® 150,0 ekaT. pe TNV
DEUTSCHE TELEKOM AG, pe AMjEn tTnv 31 lavouapiou 2012 n omoia TXPGPEVE! UN AvOANPOEIon WG PEUCTOTNTH KOPOAEING.

NOINA AANEIA
Y10 MPWTO £€GUNvo 2011, n ROMTELECOM amomAfpwoe MAApwg d0o amd Ta déveld Tng o Won Kopéag AMjEng 2014 Kai
2020, kaTaBa&AovTag mood Eup® 19,4 ekaT. kKai n OTE PLUS amonAApwoe davelax Oyoug Eupw 1,5 eKkaT..

NEa AvakukAoUpevn Miotwon Owoug Eup® 900,0 ekaT. (Opoloylakd A&velo)

Tnv 9 ®eBpouapiou 2011, o OTE olvawe AvakukAolupevn MioTwon Owoug Eupw 900,0 ekar. (OpoAoyiokd A&velo) pe
kolvorrpa&iae Tpamelwv. H MioTwaon £xel dIGPKEIX 2 ETOV PE DIKAIWPX EMEKTOONG KAXT& 1 €TOQ 0TNV JIGKPITIKA EUXEPEIN TWV
Tpamelwv. H MioTwon &xel KUpaivouevo emTOKIo OTIou To TTEPIBPIO eEaPTATAI Gmd TNV MOTOANTITIKA a&loAdynon Tou OTE amd
v Moody’s kai Tnv Standard & Poor’s, KaBwg Kol amd 1o €minedo xpnoigomnoinong Tng diaB€oiung motwong. Mo 1o Pn
AVOANPOEY TTOGO XPEWVETAI TTPOUAOEIX OPAVEING.

Tnv 10 deBpouapiou 2011, o OTE £kave avaAnwn Eup®w 600,0 ekaT. K&Tw MmO GUTA TNV TOTWON KX XPNOIUOTIOINCE T&
KeEPAAXIX YIO TNV armomAnpwn davelopod amd Tnv OTE PLC.

H Miotwon mepiéxel pATPO XAGYAG EAEYXOU N OTIOI EVEPYOTIOIEITAI oV ik ovTOTNTO (eKTOC TNG DEUTSCHE TELEKOM AG, Tng
DEUTSCHE TELEKOM AG padi pe To EANVIKO Anuooio, A &GAou TnAEMIKOIVWVIGKOU opyaviopol pe €0pa TNV EANGOG A TO
eEwTePIKO e mMoToANTITIKA a&loAdynon ion A KaAdTepn TG DEUTSCHE TELEKOM AG) amoktoel Tov éheyxo Tou OTE.

H Miotwon nepiéxel emiong 000 XPNUATOOIKOVOUIKES OEOUEUOEIG, OUYKEKPIUEVQL:
e 0 \oyog Tou KaBapol Aavelopol Opidou mpog To EBITDA Opilou va unv utrepBaivel To 3:1 avé GO oTIYUA KAl
e 0 \oyog Tou EBITDA Opilou mpog Toug Kabapoig XpewaTikolg Tékoug Opidou va utiepPBaivel To 5:1 ava oo oTIYUA.

01 avwTépw Ocopeloelq emaveEETRIOVTAI VIO OUPMOPPWON HE TIC €TACIEQ KOl EEXRUNVINIEC EVOTIOINUEVEG OIKOVOUIKES
KOTOOTAROEIC OPXAG YEVOUEVNG E TNV OIKOVOMIKA XpARon mou éAnge Tnv 31 AekeuPpiou 2010. O1 deopeloelg EXOUV KOAUPOET yia
TNV TPEXOUOK OIKOVOUIKA TIEPI0dO.

Néo dieTaupikd d&velo pe Tnv OTE PLC
Tnv 26 lavouapiou 2011, o OTE npoxwpnoe oe mAApN avéAnyn Tou mocol Eup® 332,0 ekaT. oTo dIETRIPIKO O&velo amd TNV
OTE PLC.

AmonAnpwpég og dieTaupik& 0dvela ou n OTE €xel A&Ber amd Tnv OTE PLC
Tov lavouépio kar Peppoudpio 2011, o OTE mpoxwpnoe oTnv GmomAnNpwui Tou evamouegivavTog mocold Eupd 970,4 eKaT. 0TO
OleTaipikd davelo AfENG 13 deBpouapiou 2011, KATHBEAAOVTHC TAUTOXPOVO KO TOUG 0EDOUAEUPEVOUG TOKOUG,.

Tnv 11 ®eBpouapiou 2011, o OTE npoxwpnoe oe pepik TpomAnpwuf moool Eup® 88,0 ekaT. oTo dIETAIPIKO dGvelo ARENG
AuyoioTou 2013, KaTaBAAOVTOC TRUTOXPOVA KOl TOUG OED0UAEUMEVOUG TOKOUG.

To MépTio, ApiAlo kau Md&io 2011, o OTE mpoxwpnoe o€ OTAJIGKA GmOTANPWUA TOU evamoueivavTog utohoimou Eupw 150,0
eKaT. 0To JIETRIPIKG BGvelo ARENG NoeuBpiou 2011, KATAKBAAOVTOG TAUTOXPOVK KOl TOUG 0EDOUAEUUEVOUG TOKOUC.

Tnv 23 louviou 2011, o OTE mpoxwpnaoe og uePIKA mpomAnpwuf mocol Eup® 320,0 ekaT. k&Tw ormd To dIETAIPIKO O&vEIo ARENG
AuyouloTou 2013, KaTaBXAMOVTAG TRUTOXPOVO Kol TOUG 0eDOUAEUPEVOUG TOKOUG. H mpomAnpwun €yive o€ TIUEG TNG ayopdq (o€
TIUA 96,8%) yeyovog mou 0dAynoe oe kEPDOG Eup®d 10,2 eKAT. TO OMOI0 EXEI QITEIKOVIOTEI OTNV ETAIPIKA KXT&OTOON
QMOTEAEGUATWY I TO TPWTO e§&UNVO Tou 2011, 6TNV YPAUUR «XPEWOTIKOT TOKOI».

Néo Eupw 500,0 ekaT. dieTaipikd d&veio pye Tnv OTE PLC
Tnv 8 Ampihiou 2011, o OTE olvawe dieTaupikd davelo Gwoug Eupw 500,0 ekat. amnd Tnv OTE PLC pe AREN Tov Ampikio Tou
2014. Tnv idia nuépa 0 OTE mpoxwpnoe oe TAAPN avaAnwn autol Tou dIETaIPIKOU daveiou. To dévelo Exel oTaOEPO EMITOKIO.

JupQwviee avTaAayAG emToKiWY (interest rate swaps)

Tov Ampikio Tou 2011, o OTE petétpewe 10 Eup®w 500,0 ekar. d&velo oTaOepol EMTOKIOU 08 KUUXIVOUEVO HECW CUUPWVIOV
avTOAMOYAG eMTOKIWV. O CUPPWVIEG OVTOAGYAC EMITOKIWVY (SWaps) EXOUV KaTnyoplomoinbel wg avTioTabuioelg edhoyng a&iag
TO00 o€ emimedo ETaupeiag 600 Ko Opilou.
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AIXVOUR YEPIOUATWV

H TakTikA Tevikq Zuvéleuon Twv Metoxwv Tou OTE Tng 23 louviou 2011, evékpive Tn SIGvVOUN PEPIOUOTOG OO T KEPDON TNG
xpAong 2010 ouvohikoU Gyoug Eup® 57,8 ekaT., TOU avTIoTOIXET o€ Eup® 0,1179 avé peToxn.

MPOTPAMMATA MPOQPHX AMOXQPHZHX

Mpoypauua mpdwpng amoxwpnong OTE

Tnv 31 MapTiou 2011, o OTE avakoivwoe 0TI ApBe o8 cuPPwVia pe TV Opoomovdia Epyalopévwv OXETIKG e EVO TIPOYPOUO
mPOWPNG amoxwpenong We KivnTpo. To OXeTIKO kOOTOG eKTIUAONKE oe Eup® 10,5 eKaT. Kol EMPBEPUVE TNV EVOTTOINUEVN KA
ETAIPIKA KOTAOTOON OGMOTEAEOUGTWY TOU TIPWTOU eEauAvou Tou 2011, oTn ypouufl «KOoTog mpoyp&uuaTog mpdwpng

amoxwpenong.

Mpoypauua avadiGpdpwong COSMOTE

Tnv 28 ®egPpouapiou 2011, n COSMOTE oavokoivwoe mwe oxedIGlel mPOypauua BeATiwong TNG AEITOUPYIKAG TNG
OTMOTEAEOUOTIKOTNTOG UE OTOXO TNV EVIOXUON TNG OGVTOYWVIOTIKOTNTAG, TN JIGTAPNON TNG €UEMNEiag Kau Tn Olaop&Aion TNG
BI®OIUNG avATITUENG TNG eTXIPEIRG. To OXETIKO KOOTOCQ eKTIUABNKE 0t Eup®w 11,3 eKoT. Kol emPB&puUve TNV evoroinuévn
KOTROTOON KITOTEAEOUGTWY TOU TTPWTOU eEUAvou Tou 2011, oTn ypouuA «KOoTOG MPOYP&UUATOS TPOWPNS KImoXwenonc».

Mpoypauua avadiGpdpwong ROMTELECOM

Tov lavoudpio Kai To M&io 2011, n ROMTELECOM avakoivwoe PETPa avadidpBpwong via To 2011 &Tol woTe va augndei n
OMOTEAEOURTIKOTNTO KO VO IEIWOOUV T KOOTN TNG ETAIPEIRG. To OXETIKO KOOTOG EKTIUABNKE 0 Eup® 27,9 eKaT. K&l EMB&PUVE
TNV €VOTTOINUEVN KATEOTOON AMOTEAECUGTWY TOU TIPWTOU eEaufvou Tou 2011, oTn ypauuh «KOoTOC TIPOYP&UUATOC TPOWENC
QMmoxwPENong.

TELECOM SRBIJA

XTI apXxES lavouapiou Tou 2011, n ZEPPIKN KUBEPVNON avakoivwoe emonua otov OTE pioe «eA&XIOTN TIMA ava@op&e» Ye Béon
TNV omoia n XEpPBIkN KuBEpvnon Ba ATav diaTeOeInévn var TOUAARGE! Eva TMAelown@ikd TooooTd otnv TELEKOM SRBIJA. Tnv 26
lavouapiou 2011, To AloiknTikd XuuBoUlAio Tou OTE amogd&oioe 611, €&v n TIUA avapopdg (A uwnAdTepn), OMWC KaBopioTnke
amnd TNV XEpPIkn KuBEpvnon emiteuxdei, TOTE 0 OTE cup@wvel v TOUNAGEI TN GUPPETOXA TOU 0 GUTA TNV TIUA. E&v n TiuA
TWANGONG oploTel oe XauNAOTEPO eminedo, o OTE Ba e€eTdoel ek vEou Tnv BEon Tou.

H npoBeopict uTOBOAAC TWV JECUEUTIKWDV npqowopd)v €An&e Tnv 21 MapTiou 2011 ko n Telekom Austria uéBae mpoopopé. H
mpoBeopia mapatddnke péExpl Tnv 3 Maoiou 2011 kal n avoBswpnuévn mpoogopd mTou uméBaAe n Telekom Austria
amopPIPONKe EMOAUWG.

MEIQZEIZ METOXIKQN KEDAANAIQN OYTATPIKQN

Tov lavoudpio Tou 2011, o OTE éAaBe amd TIC BUYKTPIKEG TOU TG TIOOG TTOU TTPOEKUWOV QIO TIG MEIDOEIG ETOXIKWV KEQOAXIWY,
MEIDVOVTAG 1606TTO0X TNV &I TNG CUUMPETOXAG TOU 0€ GUTEC. ZUyKeKpPIPEVD, o OTE éhafe amd Tnv HELLASCOM Eup® 4,0 ekaT.,
a6 Tnv OTE AKINHTA Eupw 40,9 ekar., and Tnv OTESAT-MARITEL Eup® 6,6 ekaT., armd Tnv OTE AZDAAIZH Eup®d 0,5 eKAT. Kol
amd Tnv OTE INTERNATIONAL INVESTMENTS LTD Eup® 30,0 eka..

AYZH KAl EKKAGAPIZH THX OTE PROPERTIES
Tov ®eBpoudpio Tou 2011, o OTE avakoivwoe 611 N EKTakTn MevikA uvéleuon Twv peToxwv Tng OTE PROPERTIES, n omoia
gival 100% BuyaTpikf TNg OTE AKINHTA, amopdaioe va mpoxwpoel otn didAuon kol ekkad&pion Tng OTE PROPERTIES.

I. KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ A TO B’ EEAMHNO THX TPEXOYZAZ XPHXHX

o) MoTwTIKOG KiVOUVOG
O mMOoTWTIKOG KIVOUVOG GUVIOTOTOI OTNV TMOXVOTNT K&TIOI0G AVTICUMBOANOUEVOC Vo TIPOKOAEDEI oTov OpIAo Kol oTnv ETaupeia
OIKOVOUIKA (NI EEXITIOG TNG OETNONG TWV CUUBATIKWY TOU UTTOXPEWCEWV.

O péyioTog mMOTWTIKOC KivOuvog oTov omoio eival ekTeBeluévol 0 OpIAog ko n ETaupeian KOTG TNV NUEPOUNVIG TNG KATEOTAONG
XPNUOTOOIKOVOUIKAG BEaNG €ivai N AOYIOTIKA &EIG TWV XPNUOTOOIKOVOUIKWY TIEPIOUCIOK®DV OTOIXEIWV.

O1 anouTtAcelg amd meA&TEG gival UEyeBog To omoio UTopPEl evOEXOUEVO VO EMNPEGOEI QPVNTIK& TNV OPOAR PEUOTOTNTA TOU
Ouidou ko TNG ETaupeiag. Adyw 6pwe Tou peyGhou aplBuol Kol Tng SIoTopdq TNG TIEAGTEIGKAG B&ong, dev UTTGPXEI UWNAR
OUYKEVTPWON Tou MOTWTIKOU KIVOUVOU 0€ OXEoN HE TIG GMAXITACEIS AUTEG. JUYKEVTPWON TOTWTIKOU KIVOUVOU EVTOTTI(ETAI OTIQ
OMAKITACEIG Ad TNAETIKOIVWVIOKOUG TTapOXoUG, AOYw TOU TIEPIOPICUEVOU aplOuol Toug Kol Tou UynAoU TIipou TWV GUVOAAYOV
mou €xouv pe Tov Opiho Kai Tnv ETaupeia. Mo TNV karnyopia auTh, o OpiAog Kol n ETaupeio: ekTiolv Tov MOTWTIKOG Kivouvo
OKOAOUBOVTAG TIG KXBIEPWUEVEG TTOMTIKEG KOl DIDIKOOIEG KO EXOUV KAVEI TIG KATAANAEG TTPOBAEWEIQ YIa aXITOUEiWwanN.
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O Ouihog Ko n ETaupeion epapudlouv OUYKEKPIMEVN TIOTWTIKA TTOAITIKA TTOU €xel WG GEOVEQ aPeVOC TOV EAEYXO TIOTOANTITIKAG
IKXVOTNTOG TWV TIEAGTOV KOI QPETEPOU TNV TTIPOOTIROEIN KTTOTEAECUATIKAC DINXEIPIONG TWV GMAITACEWY TIPIV GUTEC KOTOOTOUV
AnEImpo6Oeopeq dMG Kol 6TaV aUTEC KoTaoToUv ekmpdBeopeg A emopaleic. Mo Tn diaxeipion Tou mMOoTwTIKOU Kivdlvou, ol
TTEAGTEG OMOOOTIOIOUVTOI QVEAOYO UE TNV KATNYOPIX TTOU GVAKOUV, TG TOTWTIK& XXPAKTNPIOTIK& TOUG, TNV €VNAIKIWON TwV
OMAKITACEWV TOUG KOl TO TUXOV TIponyodueva POBAAUGTA EIOTIPOEINOTNTAG TToU €xouv emdEeiEel. O anXITACEIC TTOU BewpPOolvVTaI

EMOPAAEIG, EMAVEKTINOVTAI 08 KABE NUEPOUNVIO KATAPTIONG OIKOVOUIKOV KOTXOTAOEWY KAl YIG TN {NUia TIou eKTIWGTOI OTI B
TTPOKOYE! amd GUTES, OXNUATI(ETAI OXETIKA TTPOBAEWN amougiwong.

Ta TOPEIGKE DIOECIUG KO TOUEIGKG 10000VaUG BEwPOUVTOI WG OTOIXEIX UE UWPNAO TIOTWTIKO KivOuvo, KXB®WG Ol TPEXOUDES
UOKPOOIKOVOUIKEG OUVOAKESG akokoUvV onuAVTIKA Tieon oTig Tpémeleg. O Ouilog kol N ETaupeia akohouBolv Kavoveg diaxeipiong
dlaBeaipwy, evid N mMOavOTNTA EKBEONG 0€ KivOUVO AOYWw oUVOAOYAG o€ EEvn XWPa A AOYw avTIGUUBXAAOUEVOU TTIOPOKOAOUBEITHI
KEVTPIKG. TO PEYGAUTEPO PEPOC TWV TAUEIGKOV JIBe0iywY Tou OpiAoU eival eMEVOUPEVR OE GVTIOUUBOANOUEVOUG PE UWNAR
MOTOANTITIKA G&I0AOYNON KA VI MIKPO XPOVIKO OIGOTNCK.

T XPNUOTOOIKOVOUIK& OTOIXEI TIOU €XOUV KOTNyopIomoindel wg dIBECIG TTPOG TTWANCN K& WG OTOIXEIX YIX EUTTOPIKOUG
oKoToU¢g popoUv 0 TOTTOBETACEIG OE UETOXEG EICNYUEVES OTO XPNUATIOTAPIO, KUOIBXI KEPRAXIO Kol GMa Xpedypapa. Or d0o
QUTEG KXTNYOPIEG EKTIMGTAI OTI Oev EKBETOUV Tov OpINo Kol TNV ETaupeia o onUavTIKO TOTWTIKO KivOuvo.

Ta daveln mepIAUBGvouv dAveEIx XopnynbEVTa TIPOC TO TPOOWTTIKO, TK oMol €ITE OMOTANPWVOVTAI PECW TIPOKPATNONG
060ewv amd Tn PIobodoaia, €iTe cupwNPI(ovTal Ye TNV amolnuiwon Adyw oUVTOEINdOTNONG KAl OAVEIX KOl TIPOKATHBOAES TTPOC
To Tapeio ApwyAg Kupiwg amd To Mpoypauuc EBeholoiog Amox®pnong meoowmikol. Ta avwTéPw dAveIn eKTINGTAI OTI dev
ekBETOUV Tov OpINO Kol TNV ETaipeia 0 onuavTIKO TOTWTIKO KivOuvo.

B) Kivduvog peuoTdTNTOG

O Kivduvog PeuoTOTNTOG OUVIOTOTOI OTOV KivOouvo o Opidog A N ETaipeia va un Umopéoel voo eKMANPMoel ePTTpOBeoua TIQ
XPNUOTOOIKOVOUIKEG TOU UTIOXPe®oelq. O KivOuvog peuoToTNTAG dIGTNEEITAI 08 XOUNAG emimeda, PEOW TNG OIXOECIUOTNTAC
EMOPKOV TOPEIGKWY JIKOECTUWY KO TIOTWTIKWV OpiwY, TTOU SIGPAANTOUV TNV OUOAR EKTTARPWON TWV XPNUXTOOIKOVOUIK®OV TOU
unoxpewoewyv. Ta diadEaiua Tou Opidou Kai Tng ETaupeiag Tnv 30 louviou 2011 avépxovtav oe Eup® 867,4 ekaT. kol Eup®
189,8 eKaT. AvTIOTOIXG, VR Ta OGveEI& Toug avEpxovTav o€ Eupw 5.007,5 ekaT. kol Eup® 2.733,1 eKOT. QVTIOTOIXK.

Mo TNV mopakoAolBNoN Kol QVTIMETOITION Tou KIVOOvVou pPeuoTOTNTOG, O eTaIpeieq Tou Opilou €eTOINGIOUV TIPORAEWEIS
TOUEIGKOV POMV 0 TAKTIKA B&on.

y) Kivduvog ayopdiq

O Kivduvog ayopGg ONUIOUPYEITOI Grd TO EVOEXOUEVO 01 ANXYEQ OTIC TIMEG TNG GyOPA&S, OTTWG 0 OUVOMOAYUXTIKES I00TIUIEG KO
EMTOKI VO EMNPEGOOUV To &MOTEAEOUOTA Tou Opidou Kol Tng ETaupeiog A TNV o€ Twv XPNUOTOOIKOVOUIKWV PECWY TTOU
KaTExouv. H diaxeipion Tou KIvdivou TnG ayop&g ouvioTaTal oTnv mpoom&deia Tou OUiAoU Kol TN ETaupeiog va eEAEyxouv Tnv
£kOeon TOug o€ AMOJEKTR OPICK.

MapPaK&TW TEPIYPRPOVTOI OVOAUTIKOTEPO Ol EMPEPOUG KIVOUVOI TTOU GUVOETOUV TOV KIVOUVO ayOP&S Kol Ol TIONITIKES DIXEIPIoAC
Toug a6 Tov OpINo Kal Thv ETaupeia:

i. Kivduvog SIaKUuavong EMTOKIWV
O Kivduvog JioKOpavong €mTOKIWV OUVIOTOTKI oTNV mMBOavOTNTX O TMANPWMESG YIK TOKOUG JOVEIWV VX TIKPOUCIGOOUV
OIKUUAVOEIQ EEXITIOG METHBOADV OTK EMTOKIC TNG AYOPEG.

O Opihog kai n ETaupeia dioxelpifovTail Tov Kivouvo dIKOPavVoNG EMTOKIwY EXOVTOG dNUIOUPYNOEl EVa BEATIOTO XOPTOPUAGKIO [E
OAVEIX KUMOIVOUEVOU Kol 0TaOEPOU EMTOKIOU KAOMG KAl e TN XPAoN SUNBOAXIWY GvTOARYAG EMITOKIWV.

ii. ZUVOANYUOTIKOG KIVOUVOG
O ouvOMNOYUGTIKOG KivOuvog ouvioTaTal oTnv mMBaveTNTa N edAoyn a&ick A O TRPEIGKES POEG EVOG XPNUATOOIKOVOUIKOU PECOU
VO TTOPOUCIGOOUY DIGKUUAVOEIG EEXITIOG HETARBOAWV OTIC I0OTIUIES EEVOU GUVOAKYUOTOG.

O Opihog dpaOTNPIOTIOIEITOI 08 GPKETEG XWPEG TNG NOTIOAVATOMKAG Eup@mng Kol we ek TOUTOU EKTIOETAI 0E OUVOAOYUXTIKO
KivOUVO O OTIOIOG TTPOEPXETAI MO TIC METABOAEQ TWV AEITOUPYIKOV VOUIOPATWY TWV XWPWV GUTWV EVAVTI TWV VOUIOUGTWY TTOU
VIO TIG XDPEG KUTEG BewpolvTal EEVO VOUTOUOTA. T KUPIOTEPD VOUIOUOTX UE TO OTTOI0: YVivOvTal GUVOAGYEG aTov Opiho gival To
Eupw, T0 Pov (Poupavia) Kol To Aek (AABavick).

0) Aoitoi Kivouvol

PuBuioTikd mAaiolo

PuBUIOTIKEG KO QVTOYWVIOTIKEG TMEDEIG eMNPEG{OUV TNV IKAVOTNTA ToUu OTE va epRPUOOEl GVTOYWVIOTIKES TIMEQ AIGVIKAG KO
XOVOPIKAG KOl UTTOPET V& ETINPEKOOUV GPVNTIKG TNV IKOAVOTNTK TOU VO OVTOYWVILETAI GITOTEAEOUOTIKE. KaT& TOUug 10XU0VTEG
vOuoug, TIG pubuioelg Kal TIg amogaoelg, N EBvikA EmTponA TnAemkoivwvidv Kol Taxudpouegiwy («E.E.T.T.») €xel Tn dIKaxI0d00Ix
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EZAMHNIAIA EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY
(oUppwva e To &pBpo 5 map. 2 Tou N. 3556/2007)
va Tipoodiopilel Tig TIWEG Tou OTE. O1 puBuioTikol Tiepiopiouol ou €xouv emPBANOel oTn duvaTdTNTa Tou OTE vor kaBopilel TIg
TIMEG TOU, TOV GVOYKEI{OUV GUXVE VO XPEWMVEI TIMEG TTOU €ivail UPNAOTEPES, KOl OE OPICUEVEG TTEPITITMOEIG ONUAVTIKG UWNAOTEPES,
omd GUTEG TIOU XPEWVOUV Ol OVTRYWVIOTEG YIX TIC 101EQ UTTNPECIES, KABMG O VTOYWVIOTEG OEV EXOUV TOOO GNUAVTIKO HEPIDIO
ayop&G KOl CUVETIWG OEV UTTOKEIVTGI 0TOUC 101oug TIEPIOPIoUOoUC TIMOAOYNOoNG. Av o OTE dev UTTOPEDE! VO PEIWGEI ATTOTEAEOUATIKG

T KOOTN TTOPOXAC UTINPECIOV KOI TO EMTIEDO TINWMV TOU DOTE VX YIVEI TTIO GVTAYWVIOTIKOC 0€ EUAOYO XPOVIKO DIGOTNUX, MOAVOV
VO UTTOOTET ONUOVTIKEG BpVNTIKEG EMTITMOEIC OTNV AEITOUPYIC TOU KOI OTNV XPNUOXTOOIKOVOUIKI Tou BEan.

MiBavég {nuieg amopeiwong

Y& ouvOUROUO WE TIC OUVONKESG 08 TTOMECG ayopEg aTIG ottoieg 0 OuIhog €xel emevdloel, 0 OUINOG QVTILETWTTI(EI TIPOKAACEIG OXETIKG
JE TNV XPNUGTOOIKOVOUIKA KOXTAOTKON KATOIWV BUYOTPIKOV TOU. ZUVEMW®G, {NUIEC GMOPEIWONG UMOPET VO TIPOYUTOTIOINOO0V
QVOPOPIKE PE TH KVAYVWPIOUEVH TTOOK UTTEPOEING TTOU EXOUV KOTOVEUNBOET 08 QUTEG TIC BUYATPIKES, A KON TIEPICOOTEPO OT
TIEPIOUCIOKG OTOIXEI TWV BUYKTPIKOV XUTMV.

MpbobeTEC EI0POPES OTH AOPAMOTIKG TAEIX

To Ymoupyeio Epyaoiag kol KolvwvikAg Acpaliong evnuépwoe Tov OTE 6T mpdoBeTeq PeAETEG B aKOAOUBAGOUV YI TNV
EKTIUNON TEPATEPW OIKOVOUIKAG EMPBA&PUVONG TWV GOPOANICOTIKOV TXUEIWY, TTOU TIPOKAABNKE amd To MPOYPaUPa TTPOWPENG
amoxwpnong Tou OTE B&oel Tou N. 3762/2009.

EmmAgov, B&oEl TwV QVOAOYIOTIKOV PEAETOV TIOU EKTTOVABNKOAV TO TIPONYOUMEVO XPOVIO KOl TwV TPEXOUCWMV EKTIMACEWY, TO
OOPOAIOTIKE TOUEIX eUPOVI{ouv (A TTPOKEITI VO EPPAVIOOUV 0TO HENOV) auEavoueva eAeipuaTa. O OTE dev €xel VOUIKA
umtoXpPEwon Vor KOADWE! HEANOVTIKG EANETUUOTON 0 QUTG TO TRUETX Kaxl, o0Ppwve e TN Aloiknon, o0Te TTPOKEITAI OIKEIOBEADC VOl
koAOwel TETolr mMOava eMeippaTa. QoTtdco, dev umbpxel eExo@aAion OTI dev TPOKEITal va {NTnBel amd Tov OTE (uEow
KOWVOVIOTIKQWV puBuioswv) va TpoBel oe MPOoOeTEQ €10POPES 0TO PEMNOV VIO VO KOADWEI To AEITOUPYIKG EMEIUUOTO QUTOV TWV
TOUEIWV.

MpoobeTec popoloyikéEe emPBapUlvoelg

To 2009 kau 170 2010 TO EMNVIKO Anudcio emEPOANE EKTOKTEG (POPOAOYIKEG EICPOPEG TIOU EMNPENOOV CNUOVTIKE TO
amoTteAéouaTa Tou Opidou kou Tng ETaoipeiog. Aedopévng Tng Tpéxouong dnuooiovopikng B8€ong tou EAnvikoUO Anpooiou,
mPOoBeTa POpPOoAOYIKE WETPO UTopEl va emPBAnBolv, Tou Oa Umopoloav VO EXOUV CNUGVTIKEG GPVNTIKEG EMMTMOOEIC OTN
XPNUOTOOIKOVOUIKA B€an Tou OpiAou Kal TN ETapeiag.

MOKPOOIKOVOUIKEG OUVOAKEQ
O UOKPOOIKOVOMIKEG ouvOAKeg oTnv EANGOa Ko n dnuoaiovopikh 68on Tou EAANVIKoU Anuoociou €xouv emdeIvwOel onuavTIK&

KO aUTO €iXe KOl Ok UTTopoUoe V& CUVEXIOEI VO EXEI ONUAVTIKEG GPVNTIKEG EMMTOOEIG OTIC OPAOTNPIOTNTEG, TX KMOTEAECUOTA,
TNV OIKOVOWIKA KAXT&OTOON Kol TIG TIPOOTTIKEG Tou Odidou Kol Tng ETaupeiag.

A. ZHMANTIKEZ XYNAANATEZ ME 2YNAEMENA MEPH
Q¢ ouvdepéva pépn Tou OTE, BewpolvTtan auTé mou opilovtal armd 1o AAM. 24 «vwoTomoIAoEIG ZUVOEUEVWY MEPV».

H ETaupeio ayop&lel ayod& Ko AxpuB&vel utinpeoieq amd T oUVOEUEVT UEPN, TTRPEXEI UTINPECIEG OE GUTR, XOPNYET Ko AXUBGVEI
davelx Kol TEAOG AoBAVE! Kot DIVEUEI EPTOUOTA.

01 ayopég kai ol mwAAoelg Tou OTE pe T ouvOePEVA EPN avaADOVTOI Wwe EEAC:

A’ EEGunvo 2011 A’ EEGunvo 2010

(MTOOG 0€ EKATOPUUPIN EUPK) MwAAoceig OTE Ayopég OTE MwAARoceig OTE Ayopég OTE

COSMOTE 57,0 40,5 75,5 52,1
OTE INTERNATIONAL INVESTMENTS LTD 0,2 2,0 0,2 2,2
HELLAS-SAT 0,2 1,9 0,3 0,8
COSMO-ONE - 0,3 - 0,3
VOICENET 1,6 1,4 2,2 1,8
HELLASCOM 0,1 4,3 0,1 4,2
OTE SAT - MARITEL 0,5 0,6 0,6 0,9
OTE PLUS 0,2 15,2 0,2 17,1
OTE AKINHTA 0,9 30,8 - 32,0
OTE-GLOBE 15,5 34,6 25,4 42,5
OTE ACADEMY - 2,0 - 2,4
ROMTELECOM - 0,2 - 0,3
ZYNOAO 76,2 133,8 104,5 156,6
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@ E=ZAMHNIAIA EKOEXZH TOY AIOIKHTIKOY YMBOYAIOY
(oUppwva e To &pBpo 5 map. 2 Tou N. 3556/2007)

O1 ayopég Ko o1 TwAAoeIg Tou OPIAOU hE T GUVOEUEVR PEPN, OI OTTOIEC DEV ATTOAEIPOVTAI OTNV EVOTTOINGN avaAlovTal we EAG:

A’ EEGunvo 2011 A’ EEGunvo 2010

(MO0G OE EKATOPUTPIC EUPD) MwAARoeic Ouilou Ayopéc Opilou MwAARoeig Opilou Ayopég Opilou

TELEKOM DEUTSCHLAND 6,7 7,0 6,5 4,6
HRVATSKI TELEKOM 0,1 0,2 0,2 0,2
COMBRIDGE 0,8 0,2 1,9 0,1
ORBITEL - 0,4 - 0,2
DETEKON - 0,1 - -
T-SYSTEMS 0,5 0,2 0,5 -
T-MOBILE CZECH 0,1 0,1 0,1 0,1
T-MOBILE UK 0,3 0,4 0,3 0,2
T-MOBILE AUSTRIA 0,2 0,1 0,2 0,4
T-MOBILE NETHERLANDS 0,1 0,1 0,1 0,1
T-MOBILE USA 0,2 0,2 0,3 0,2
T-MOBILE HUNGARY 0,2 0,1 0,3 0,1
T-MOBILE TELEKOMUNIKASYON - - - 0,2
PCT POLSKA TELEFONIA 0,2 0,1 0,2 -
CRNOGORSKI TELEKOM - 0,1 - -
2YNOAO 9,4 9,3 10,6 6,4

To xpnuoToolkovouikG £€0da Tou OTE pe To GUVOEPEVOL HEPN TIPOEPXOVTAI OO TOKOUG ANPOEVTWY SAVEIWV KOl avaATOVTOI WG

egNnG:

(Too& oe EKATOPHUPI EUPW)
OTE PLC
2YNOAO

XpnuoTooikovouikék ££0dax OTE

A’ EEGunvo 2011 A’ EEGunvo 2010

51,5
51,5

81,1
81,1

Tt XPNUGKTOOIKOVOUIKG €000 TOU OPIAOU pE T OUVOEPEVR PEPN TIPOEPXOVTOI GO TOKOUG ANPOEVTWY DAVEIWV KOI VOATOVTXI

WG EENG:

(moo& o€ ekaxTOUUUPI EUPW)
TELEKOM DEUTSCHLAND
2YNOAO

Ta €000 b pepiopoTa mou AaPével o OTE amd 1o ouvdepéva uépn avaAdovTal wg eEAG:

(moo& o€ ekaxTOUUUPI EUPW)

COSMOTE

OTE AKINHTA

OTE SAT - MARITEL

OTE INTERNATIONAL INVESTMENTS LTD
XYNOAO

XpNUOTOOIKOVOUIKG £E000x OpiAOU

A’ EEGunvo 2011 A’ EEGunvo 2010

0,9
0,9

A’ EE&unvo 2011

1,2

1,2

A’ EE&unvo 2010
151,2

37,0

1,7

2,0

191,9

O1 anaiTAOEIG Kol 01 uTToXpewaoelg Tou OTE pe Ta ouvoePEVa IEPN TTOU TTPOEPXOVTOI OTTO TIG HETOED TOUG TPEXOUOES OUVOMAYEQ

avohlovTal we eEAG:

(moo& oe ekaxTOUUPI EUPW)
COSMOTE

OTE INTERNATIONAL INVESTMENTS LTD
HELLAS-SAT

COSMO-ONE

VOICENET

HELLASCOM

OTE SAT - MARITEL

OTE PLUS

OTE AKINHTA
OTE-GLOBE

OTE ACADEMY
ROMTELECOM

XYNOAO

30/06/2011
Amnaitnon OTE  Ymoxpéwon OTE
40,4 60,5
0,1 0,9
0,2 1,3
- 0,2
0,7 0,6
- 2,3
3,1 5,2
0,1 12,1
0,8 15,9
61,2 79,8
0,4 0,4
0,2 0,2
107,2 179,4

31/12/2010
Anaitnon OTE  Ymoxpéwaon OTE
61,2 59,9
0,2 1,1
0,2 0,9
- 0,2
0,9 0,6
- 2,0
2,6 4,5
0,2 15,6
1,3 13,7
61,5 96,3
0,4 0,5
0,2 0,1
128,7 195,4
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@ EZAMHNIAIA EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY

(oUppwva e To &pBpo 5 map. 2 Tou N. 3556/2007)

O1 amaITAOCEIC KO 01 UTIOXPEMOEIG TOU OPIANOU JE T CUVIEUEVK PEPN TIOU TTPOEPXOVTOI OO TIC METRED TOUC OUVOAAYEG, KOl Ol
oToieg dev GMOAEIPOVTQI OTNV evorioinon avaAlovTal we €ENG:

30/06/2011 31/12/2010
AnaiTnon Ynoxpéwaon Anaitnon Yroxpéwon
(TTOGG 0E EKOTOUPTPIN EUPD) Ouilou Ouilou Ouilou Ouilou
TELEKOM DEUTSCHLAND 6,1 11,8 5,3 8,2
DETEKON - 0,1 - -
COMBRIDGE 0,5 0,3 0,3 -
ORBITEL - 0,1 - -
T-SYSTEMS 0,2 0,1 0,1 -
T-MOBILE HUNGARY - 0,1 0,1 0,1
T-MOBILE CZECH 0,1 0,1 0,1 0,1
T-MOBILE UK 0,6 4.5 0,3 0,9
T-MOBILE AUSTRIA 0,4 0,2 0,1 0,1
T-MOBILE NETHERLANDS 0,2 0,1 - 0,2
T-MOBILE USA - 0,7 0,6 1,7
PCT POLSKA TELEFONIA 0,4 - 0,1 0,3
HRVATSKI TELEKOM 0,1 0,2 - 0,1
T-MOBILE INTERNATIONAL - - - 1,0
CRNOGORSKI TELEKOM - 0,1 - -
2YNOAO 8,6 18,4 7,0 12,7
Ta TOOG TTOU OPEIAOVTOI 0T CUVIEPEVD PEPN EEXITIOE TNG DIGVOURAS pepiopaTog ammd Tov OTE avahlovTal we EAC:
(TooG o€ EKOTOUUTPIC EUPM) 30/06/2011 31/12/2010
DEUTSCHE TELEKOM AG 17,3 -
O1 unoxpewoelg Tou OTE pe To GUVOEUEVR PEPN TTOU TIPOEPXOVTAI GO ANPOEVTA DAveEIR, avaAlovTal we EEAG:
Yroxpéwan OTE

(TOOG OE EKATOPUUPIC EUPW) 30/06/2011 31/12/2010
OTE PLC 2.195,1 2.938,0
2YNOAO 2.195,1 2.938,0

Qg 01eUBUVTIK& OTEAEXN Kol WEAN TNG Aloiknong, AGUBAVOUEVWY UTOWN KOl TWV OTEVOV OUVOEOUEVWV YE QUTOUC TTPOOMTIWY, YIO
TNV ETaipeioe voolvtan auté mou opilel To AN, 24 «T'vwoTomolAoeIg oUVOEUEVWY HEPWV». OI auoIBEC oupmepIAauB&vouv OAeg
TIG MXPOXEG 0TOUG epyalduevous (onwe opilovial oto AAM. 19 (TlapoxEg o epya{OPEVOUCr) KAl TIG TTAPOXES VIO TIC OTTOIES
10x0e1 To ANXA 2 «[TopoxEg mou eEXPTWVTAI GO TNV O TWV UETOXWV>.

O1 auoIBEg Twv PeA@V Tou AloiknTIkOU ZUUBOUAIOU KOl TWV avOTATWY OlEUuBUVTIKWY oTeAexwv Tng ETaupeiag, ol omoieg
empBa&puvav T amoTeAEouaTa Tou A’ eEaxuvou 2011 avAABav o Eup® 2,3 KA.

Me Béon To MPOYPAUPG TTPOXAC JIKXIWPETWY TIpoaipeong ayopdg peToxwv Tou OTE, Tnv 30 louviou 2011 €xouv xopnynOei
OUVOMNK& 2.240.102 JIKXIWUOTK 0T BaoIK& dIoIKNTIK& 0TEAEXN TNG ETaipEing.

E. ZHMANTIKOTEPA TETONOTA META TH AH=H TOY A’ EEAMHNOY 2011

To onNUAvTIKOTEPG YeyovoTa peTayevéoTepa TNG 30 louviou 2011 eivan Ta EAC:

METABOAH METOXIKHX XYNOEZHX OTE

And tTnv 11 loukiou 2011, n ocuppetoxh TNG DEUTSCHE TELEKOM AG emi Tou GUVOAOU TOU WETOXIKOU KEPOARIOU KO TWV
OIkaiwudTwy WAPou Tou OTE auEABNKE Kol avépxeTal oe mooooTd 40,00% mou avTioTolxel o 196.060.156 UETOXEQ KOl
GVTIOTOIXO OIKGIDUOTO WAHPOU.

AANEIA OTE & OTE PLC

Tnv 13 louhiou 2011, o OTE mpox®pnoe o av&Anwn Tou evamoueivavTog moool Eup®w 300,0 ekaT. TTou ATV SIKBEGIUO UTd TNV
AvakukAoUuevn Miotwon Gwoug Eup@ 900,0 ekaT. (Opoloyiakd A&velo).
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@ E=ZAMHNIAIA EKOEXZH TOY AIOIKHTIKOY YMBOYAIOY
(oUppwva e To &pBpo 5 map. 2 Tou N. 3556/2007)

Tov loOAio 2011, n OTE PLC npox®pnoe o€ PePIKES TTPOTTANPWUESG GUVOAMKOU ovouaoTikoU oool Eupmw 9,4 ekaT. K&Tw omd TO
oudhoyo Owoug Eupw 650,0 ekaT. 3,75% AEewg 11 NoeguPpiou 2011, KATHBEMOVTHG TAUTOXPOVO KOl TOUG DEOOUAEUPEVOUG
TOKOUG. Tox OOAOYO TTOU ETTOVOYOPAROTNKAV EXOUV OKUPWOET. H OVOUGOTIKA O&Ic TwV OPOAOYWY PUETG TNV emavayopd eival Eupm
346,8 ekaT..

ABAva, 3 AuyoloTou 2011

MixoA TOXUGL
Mpoedpog A.X. kol Aleubivwy X0UBoUAOG
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I1l. EKOEZH EMIZKOMHZHZ OPKQTQN EAETKTQN AOTZTQN EMNI TQN ENAIAMEZQN
2YNOITIKQN OIKONOMIKQN KATAZTAZEQN (ENOMOIHMENQN KAI ETAIPIKQN)



‘EkBeon Emokomnong Evdikueong XpnUaToolkovouiKAg MAnpopopnong

Npog Toug perdxoug Tng «OPFTANIZMOZ THAEMIKOINQNIQN THX EAAAAOX ANQONYMH ETAIPEIA»

Eicaywyn

EMOoKomACKUE TN CUVNUPEVN CUVOTITIKA ETARIPIKA KOI EVOTIOINUEVN KATEOTAON XPNUKTOOIKOVOUIKAG BEong Tng «OPTANIZMOZ
THAEMIKOINQNIQN THX EANAAOY ANQONYMH ETAIPEIA» Kol Twv BUyaTpIk@V Tng, TNG 30ng louviou 2011 Kol TIC OXETIKEG
OUVOTITIKEG ETXIPIKEG KOl EVOTIOINMEVES KOTHOTAOEIQ OMOTEAEOUATWY KOl OUVOMKOU €1000ANKTOC, WETAROAMV KOOKPAG
BE0NG KO TOMPEIGKWY POWV TNG €EGunvng mepiddou mou EAnEe GUTAV TNV NUEPOMPNVIK, KOOMC KXI TIG EMAEYUEVEQ
ENMEENYNUOTIKEG ONUEIDOEIG, TOU OCUVOETOUV Tnv €eVOIRUESN XPNUOTOOIKOVOUIKA TANPOPOPNCN, N OToix OIOTEAET
QVATOOTIOTO PEPOG TNG EEXUNVIGING OIKOVOUIKAG £kBeang Tou &pBpou 5 Tou N.3556/2007. H Aloiknon €xel Tnv eublivn
YI& TNV KATEETION KOI TTEOUGCINON GUTAC TNG EVOIGUEDNC CGUVOTITIKAC XPNUATOOIKOVOUIKAG TTANPOPOPNONG, OUUPWVH UE TX
AlgbvR MpoTUTI XPNUOTOOIKOVOUIKAG Avapopdg, Omwg ouTk Exouv uloBetnbei amd Tnv Eupwnaikf ‘Evwon Ko
epapuolovtal oTnv Evdidueon Xpnuatooikovouikn Avagopd (Aiedvég AoyioTikd MpdTumo «AAM» 34). AIKA pog eudivn sival
VO EKQPGOOUUE CUUTIEPOOMG ET GUTAG TNG EVOIRUEONG GUVOTITIKAQ XPNMUOTOOIKOVOUIKAG TAnpopopnong pe Bé&on tnv
EMOKOTNONA YOG,

EUpog Emokoémnnong

AlgvepyRoaue TNV €MOKOTNOAR Pog oluwva pe To Aiebvég MpodTumo Emokoémnong 2410 «Emokdrnon evdi&ueong
XPNUOTOOIKOVOUIKAG TTANPOPOPNONG Tou Jlevepyeital amd Tov aveEAPTNTO €AEYKTA TNC ovidTNTOGr. H emokomnon Tng
eVOIAUEDNG OIKOVOUIKAG TTANPOPOPNONG CUVICTOTAI OTN OIEVEPYEIT DIEPEUVNTIKWY EPWTNUATWY KUPIWG P0G TPOCWTTIC TTOU
gival umedouva YI XPNUOTOOIKOVOUIK& KOl AOYIOTIKG OEUGTO KO OTNV €POPPOYA GVOAUTIKWV Kol GAwV OIGOIKOOIWMV
emokomnong. To edpog TNG EMOKOTINONG €ival OUCIWOWE PIKPOTEPO O AUTO TOU EAEYXOU TIOU OIEVEPYEITAI CUPPWVA PE TX
Aiedv MpoTuma EAEyXoU Ko ouven®g, 0ev pog 0idel Tn OUVATOTNTO VO IMOKTAOOUNE TN dIo@&AIon OTI §xouv TEPIENDEI
oTNV GVTIANWA YOG OAG TO ONUOVTIKG BEPOTO T OTTIOIG B UTTOPOUCV V& eVTOTIOTOUV 0 Evav EAEyX0. KOT& OUVETEIX, UE
TNV MoPoUoa dev SIGTUTTWVOUUE YVAOUN EAEYXOU.

SUPTIEPOOUX

Me B&on Tnv emokONoR Pag, 0ev Exel TIePIENDBEl oTnV avTIANWN oG OTIOATIOTE O PG 0dNyoloe OTO CUUTIEPOONX OTI N
OUVNMPEVN eVOIGUEDN XPNMOTOOIKOVOUIKA TTANpopopnon dev €xel KaTapTIodel, armd K&Oe ouciwdn Grown, oUPNPWVR UE TO
ANN 34,

Ava@opd& eni &AWV VOUIK@V KO&I KXVOVIOTIKOV BEUATWV
H emokonnon poag dev evromoe OTOIXOATIOTE GOUVETIEIR A QVAVTIOTOIXIG TwV AOITTOV OTOIXEIWV TNG TPORAEMOUEVNG ard TO
&pBpo 5 Tou N.3556/2007 €EaxunVIXIag OIKOVOUIKAG EKBEONG, UE TN GUVNUUEVN XPNUKTOOIKOVOUIKA TTAnpo®opnan.

ch ABAva, 3 AuyoloTou 2011

0 OPKQTOX EAETKTHX AOTIZTHX

Mpd&igyouwTepxaoucKolmepg

Avvupog eAeYKTIKA ETaupeia

OpkwToi EAeYKTEG AOYIOTEG

A. Knoloiog 268

152 32 XaA&vdpl Mépiog WEATNG
AM ZOEA 113 AM ZOEA 38081



IV. ENAIAMEZEZX 2YNOMNTIKEZ OIKONOMIKEZ KATAXTAZEIX



OPTANIZMOXZ THAENIKOINQNIQN THZ
EAAAAOZ A.E.

ENAIAMEZEZ ZYNOMNTIKEZ OIKONOMIKEZ KATAZTAZEIX (ENOMNOIHMENEZX KAI ETAIPIKEZ)
THX 30 IOYNIOY 2011

2YM®OQNA ME TA AIEONH MPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZ
Onwe auTa Exouv ul0BeTNOEl amd TNV Eupwmaiki Evwon

O1 OIKOVOUIKEG KaTaoTROEIC TTOU TRPaTIOeVTal 0TIQ 0eAideg amd 19 Ewg 45 eykpibnkav amd To AloiknTIKO ZupBoldAio
oTic 3 AuyoloTou 2011 Kol uTToyP&POVTaI KO TOUG KATWTEPW:

0 MNpb6edpog Tou A.X. To MéNog Tou A.Z. 0 l'evikog AleuBuvTng 0 AigubuvTAg OIKOVOUIKMDV
& Aigubivwy Z0uBoulog & Tevikog AieuBuvTig XPNUOXTOOIKOVOUIKGOV YTINPEOIDV
XPNUOTOOIKOVOUIKWV OepdTwyv OTE

OeudTwv Opilou

MixaxAA ToxuGL Kevin Copp lewpylog Maupdkng KwvoTtavTivog BaoIAGTTOUAOG

OPTANIZMOZ THAENIKOINQNIQN THX EANAAOX
ANQNYMH ETAIPEIA

AP.M.A.E. 347/06/B/86/10

NEQO®. KHOIZIAY 99 - 151 24 MAPOYZI



MINAKAX NEPIEXOMENQN ZEAIAA

ENAIAMEZEY XYNOITIKEYXZ OIKONOMIKEZ KATAXTAZEIX THX 30 IOYNIOY 2011 KAI THX EZEAMHNIAIAY NMEPIOAOY MNOY EAH=E
THN HMEPOMHNIA AYTH

ENAIAMEZEX KATAZTAZEIZ XPHMATOOIKONOMIKHX OEZHZ (ENOMOIHMENH KAI ETAIPIKH) .ot 21
ENAIAMEZH KATAZTAZH AMTOTEAEZMATQON (ENOMOIHMENH) ..ot 22
ENAIAMEZH KATAZTAZH ATTOTEAEZMATON (ETAIPIKH) .ot s 23
ENAIAMEZEY KATAXTAZEIY ZYNOAIKOY EIZOAHMATOX (ENOMOIHMENH KAI ETAIPIKH) ..o 24
ENAIAMEXH KATAZTAXH METABOAQN IAIQN KEDAAAION (ENOMOIHMENH) ... 25
ENAIAMEXH KATAZTAXH METABOAQN IAIQN KEDAAAION (ETAIPIKH) .. e 26
ENAIAMEZEY KATAXTAZEIYX TAMEIAKQON POQN (ENOMOIHMENH KAI ETAIPIKH) ..o 27

ZHMEIQZEIX EMNI TON ENAIAMEZQON XYNOMTIKON OIKONOMIKQON KATAXTAZEQN THX 30 IOYNIOY 2011 KAI THX EEAMHNIAIAY
MEPIOAQY NMOY EAH=E THN HMEPOMHNIA AYTH

1. ZYXZTAXH ETAIPEIAZ KAI APAZTHPIOTHTEZ OMINAQY ...ttt s s s 28
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ENAIAMEZEZ 2YNOMNTIKEZ OIKONOMIKEZ KATAXTAZEIXZ THZ 30 IOYNIOY 2011 KAI THX EEAMHNIAIAZ
MEPIOAOY NOY EAH=E THN HMEPOMHNIA AYTH

ENAIAMEXZEY KATAZTAZEIZ XPHMATOOIKONOMIKHZ OEXHX (ENONMOIHMENH KAI
ETAIPIKH)

OMIAOZ ETAIPEIA
(Moo& o ekaTouplpio Eupm) Inueiwoelic  30/06/2011 31/12/2010 30/06/2011 31/12/2010
MEPIOYZIAKA ZTOIXEIA
Mn KukKAOQOPOUVTX TIEPIOUTIOKG OTOIXEIX
EvoouaTa méyio 4.891,6 5.061,9 1.777,5 1.864,0
Yrepa&io 572,7 572,4 - -
TnAEMKOIVWVIGKES &OEIEC 316,7 331,9 4,5 2,1
NoIT& QUAK TTEPIOUCIOKG OTOIXEIX 429,3 455,5 - -
SUMUETOXER 4 156,3 156,5 4.696,9 4.778,2
AGVEIX KOl TIPOKATUROAEG 0E OPAAIOTIKG TOUEIC 123,9 126,2 123,9 126,2
AVOBOXMOUEVES POPOAOYIKEG OTIXITAOEIG 267,5 260,4 173,6 195,2
NoITIG N KUKAOQOPOUVTX TIEPIOUCIOKE OTOIXEIC 170,3 154,7 135,2 120,6
2(vOAO N KUKAOPOPOUVTWY TIEPIOUCIAKMV GTOIXEIWV 6.928,3 7.119,5 6.911,6 7.086,3
KukAOQOPOUVTX TIEPIOUCIRKK OTOIXEIO
AmoBEuaTa 163,3 160,8 27,8 27,9
MeAGTeq 995,5 1.010,8 512,8 534,8
NOITI& XPNUKTOOIKOVOUIKG TTEPIOUCIGKK OTOIXEIK 19,3 12,5 8,6 2,1
NOITI& KUKAOPOPOUVTX TTEPIOUCIOKG OTOIXEIN 230,0 229,9 92,8 108,6
Tapeloks OIOETIUG KO TRUEIGKG 10000VOG 867,4 1.004,3 189,8 189,0
20voAO KUKAOQOPOUVTWV TTEPIOUCIOKMY OTOIXEIWV 2.275,5 2.418,3 831,8 862,4
ZYNOAO MEPIOYZIAKQN ZTOIXEIQN 9.203,8 9.537,8 7.743,4 7.948,7
IAIA KEGANAIA KAl YIIOXPEQZEIZ
‘15108 KEPEAGKITK TTOU aveAoyoldv aToug METOXOUG TNG ETaipEing
MeToxIkO KEPEAXIO 5 1.171,5 1.171,5 1.171,5 1.171,5
AnoBepaTIkO UTTEP TO GPTIO 5 511,8 510,6 511,8 510,6
TOKTIKO OTTOOEPATIKO 347,2 347,2 347,2 347,2
YUVOAOYUOTIKEG DIPOPES KOl AOITIG GTTOBEUOTIKG (130,2) (147,3) (48,8) (60,1)
MeTaBOAEG O€ TTOGOOTA PEIOWNPIG (3.321,5) (3.321,5) - -
YrioAoITTo KEPAWV €1 VEO 2.578,6 2.539,1 1.352,6 1.401,2
20voAo 18IV KEPOAXIWV TTOU aiveiAoyolv aToug JETOXOUG TNG ETaupeing 1.157,4 1.099,6 3.334,3 3.370,4
AIKXIQUOTS JEIOYNPITG 503,4 553,0 - -
20VOAO 18I0V KEPOAXIWV 1.660,8 1.652,6 3.334,3 3.370,4
MaKpOmPOOETIIES UTTOXPEWOEIG
MakpompdOeoua d&veEIn 7 4.593,3 3.211,4 2.712,8 1.715,4
Anolnuiwon mpoowmkol Adyw €§6dou armd TNV
utnpeoio 304,4 306,6 269,7 273,6
MNp6BAeyn mpoyp&upaTog eBelouciog eE600U 11 10,5 29,9 10,5 29,9
MpoBAewn yIx AoyapIaoud vedTnTaG 288,4 301,4 288,4 301,4
AVOBXAMOUEVES POPONOYIKEG UTTOXPEWOEIG 96,0 66,3 - -
NOITIEQ HOKPOTIPOBECUES UTTOXPEWOEIG 43,3 43,5 26,0 21,5
2(VOAO PHOKPOTIPOOETUWY UTOXPEWOEWY 5.335,9 3.959,1 3.307,4 2.341,8
Bpaxumpd0eopeq UTTOXPEWOEIG
MpounBeuTég 661,7 695,2 295,2 351,5
BpoaxumpdOeoua ddveix 4,1 5,6 - -
Bpoxumpd0eouo YEPOG HOKPOTIPOOECUWY dAVEIWY 7 410,1 2.082,8 20,3 1.119,1
®6pog €1600APATOG 8 58,6 70,9 1,6 1,6
‘Ecoda emduevNg XpAong 237,1 249,0 231,5 233,1
Mp6BAewn mpoypaupaTog eBelouciag eE600U 11 175,6 189,4 175,6 189,4
MepiopoTo MANPWTEX 6 55,2 2,3 55,2 2,3
NoITIEQ BPaxUTTPOBECHES UTTOXPEWOEIG 604,7 630,9 322,3 339,5
2(voAo BPayUTPOBECHWY UTTOXPENCEWV 2.207,1 3.926,1 1.101,7 2.236,5
ZYNOAO IAION KEDAAAIQN KAI YITOXPEQZEQN 9.203,8 9.537,8 7.743,4 7.948,7
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MEPIOAOY NOY EAH=E THN HMEPOMHNIA AYTH

ENAIAMEZEZ 2YNOMNTIKEZ OIKONOMIKEZ KATAXTAZEIXZ THZ 30 IOYNIOY 2011 KAI THX EEAMHNIAIAZ

ENAIAMEXZH KATAXZTAZH AMOTEAEZMATQN (ENOMOIHMENH)

(Moo oe ekaTopulpix Eup®, MANV OTOIXEIWY av& JETOXA)
KikAog epyaoi®v

Eocoda TnAepwviag eowTePIKOU

‘Ec0d 0 01€BvVOUG TNAEPWVIOG

‘E000C KIVNTAG TNAEPWVING

Noimé €000

20voMAo KOKAOU EPYCOIDV

Nom& €00d0t/ (E§000x), KXOXPG

NeiIToupyIka& EE0d

AmodoxEg MPoowTIKoU

MpoBAEYEIQ yIa ammolnpiwaon TPOoWTIKOU
MpoBAEYPEIQ YI AoyapIaoud vedTNTAG

K60TOG TPOYP&UPOTOG TTPOWPNS &XIOXWPENONG
Xpewoelg armd diedveig TNAET/Kolg mapdxoug
Xpewoelg amd eyxwploug TNAET/KoUG mapdXoug
ATTOGBEDEIC KOl XTTOUEINOEIC

KdoTog TnAemKoIvwviakoU eEomAiouol

NoIm& AeIToupyIka €00

20vOAO AEITOUPYIKWV EE60WV

NEITOUPYIK& KEPON TIPO XPNHATOOIKOVOUIK®V
OIOTEAEOPATWY

XPNUATOOIKOVOUIK& OMOTEAECUOTA
XPEWOTIKOI TOKOI

MoTwTIKOI TOKOI

YUVOANOYUOTIKEG OIGPOPES, KABOPES

‘E00O GiTIO PEPIOUOTH

(Znuieg) amd CUPUETOXES KOl
XPNUOTOOIKOVOUIK& TIEPIOUCIOKA OTOIXEIO —
ATTouEIDOEIC

20VOAO XPNUOTOOIKOVOUIKMV KITOTEAEGUATWV

Képdn mpo popwv
DOp0og €1000APATOG
Képdn/ (Inuieg) mepiddou

KoTaveudpeva oe:
MeToxoug TnG ETaupeing
AIKXIQUOTO JEIOWNPITG

Baoik& kEPON/ ((nuieg) avé ueTOXN
AropelwpéEVa KEPON/ ({nuieg) avd PETOXA

INUEINOEIQ

O © O ©

12

13
13

B’ Tpiunvo
2011 2010

296,0 352,6
39,8 50,7
520,7 555,6
398,4 399,7
1.254,9 1.358,6
3,6 21,5
(271,8) (289,8)
(5,9) (6,7)
(4,7) (7,2)
(10,0) 4,4
(58,5) (50,0)
(88,1) (107,4)
(265,6) (284,8)
(91,6) (99,0)
(331,0) (361,2)
(1.127,2) (1.204,7)
131,3 178,4
(68,5) (97,1)
5,0 7,4
5,0 (13,2)
10,4 9,0
(0,2) (5,0)
(48,3) (98,9)
83,0 79,5
(26,9) (169,4)
56,1 (89,9)
62,2 (60,8)
(6,1) (29,1)
56,1 (89,9)
0,1269 (0,1240)
0,1269 (0,1240)
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A’ EEGUNvVO
2011 2010

599,6 722,1
76,5 103,7
1.006,0 1.116,1
797,6 817,8
2.479,7 2.759,7
5,8 30,9
(540,5) (583,9)
(11,7) (13,5)
(9,9) (13,1)
(49,7) (32,8)
(102,1) (92,9)
(173,5) (212,4)
(528,6) (561,7)
(174,5) (212,4)
(633,8) (687,7)
(2.223,9) (2.410,4)
261,6 380,2
(134,9) (170,1)
10,8 14,6
8,7 (10,2)
10,4 9,0
(0,2) (2,8)
(105,2) (159,5)
156,4 220,7
(75,2) (244,9)
81,2 (24,2)
92,4 5,0
(11,2) (29,2)
81,2 (24,2)
0,1885 0,0102
0,1885 0,0102
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ENAIAMEZEZ 2YNOMNTIKEZ OIKONOMIKEZ KATAXTAZEIXZ THZ 30 IOYNIOY 2011 KAI THX EEAMHNIAIAZ
MEPIOAOY NOY EAH=E THN HMEPOMHNIA AYTH

ENAIAMEXZH KATAXTAXZH AMNOTEAEZMATQN (ETAIPIKH)

B’ Tpiunvo A’ EE&unvo
(Moo og ekaToppGpIa Eup) INUEIWOEIC 2011 2010 2011 2010
KikAog epyaoi®v
Eocoda TnAepwviag eowTePIKOU 9 2229 263,0 450,6 535,0
Ecoda 81eBvoUg TNAEQWVIKG 9 26,6 39,9 51,5 77,2
Noim& €000 9 216,6 245,3 449,3 496,6
2(volo KOKAOU EpYXOI®V 466,1 548,2 951,4 1.108,8
Nom& €000t/ (E§000x), KXOXPG 10 1,0 13,5 0,7) 14,4
Nerroupyiké 500
ATTodox£EG TPOoWTIKOU (163,4) (174,06) (328,4) (352,2)
MpoBAEWEIG v amolnuiwon TPOCWTTIKOU (5,1) (6,1) (10,1) (12,1)
MPOoBAEWEIG VIO AOYOPICOUO VEOTNTOG 4,7) (7,2) (9,5) (13,1)
KboTog mpoyp&UUaTOG TPOWENG GIOX®WENONG 11 (2,5) 21,6 (10,5) (9,9)
Xpewoelg armd diedveig TNAET/Kolg mapdxoug (21,9) (32,3) (43,0) (58,3)
Xpewoelg amd eyxwploug TNAET/KoUG TapoOXoUg (35,1) (46,3) (68,3) (91,7)
ATTOGBEDEIC KOl XTTOUEINOEIC (85,5) (93,9) (169,5) (189,8)
KdoTog TNAETIKOIVWVIBKOU EOTTAIGHOU (13,2) (19,6) (24,7) (34,8)
NoIT& AeIToUpPYIKG EE0DC 12 (101,4) (111,6) (195,3) (211,8)
20volo AEITOUpYIK@V €E6BWV (432,8) (470,0) (859,3) (973,7)
NEITOUPYIK& KEPDN TIPO
XPNUATOOIKOVOUIKOV KITOTEAEGUATWY 34,3 91,7 91,4 149,5
XPNUOTOOIKOVOUIK( OXITOTEAECUOTO
XpewoTIKoi TOKOI (36,7) (66,2) (75,3) (113,6)
MioTwTIKOI TOKOI 3,2 1,7 5,3 4,1
ZUVOAOYUOTIKEG OIKPOPES, KABXKPEG 1,5 0,2 1,7 -
‘ECOdG amd YEPIOUOT 4 11,6 200,9 11,6 200,9
(Znuieg) amd OUPUETOXES KOl
XPNUOXTOOIKOVOUIK& TTEPIOUCIOKG OTOIXEIO -
ATTouEIDOEIC (0,2) (3,6) (0,2) (1,8)
20VOAO XPNHOTOOIKOVOUIK®MV KITOTEASOUXTWV (20,6) 133,0 (56,9) 89,6
Képodn mpo popwv 13,7 224,7 34,5 239,1
®6pog €I000ANATOG 8 (6,9) (88,3) (30,2) (127,0)
Képdn mepiddou 6,8 136,4 4,3 112,1
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ENAIAMEZEZ 2YNOMNTIKEZ OIKONOMIKEZ KATAXTAZEIXZ THZ 30 IOYNIOY 2011 KAI THX EEAMHNIAIAZ
MEPIOAOY NOY EAH=E THN HMEPOMHNIA AYTH

ENAIAMEXZH KATAXZTAZH XYNOAIKOY EIZOAHMATOX (ENOMOIHMENH)

B’ Tpiunvo A’ EE&unvo
(Mmoo og ekaTopuUpIo Eup®) 2011 2010 2011 2010
Képdn / (Inuieg) mepid6dou 56,1 (89,9) 81,2 (24,2)
SUVOANOYUOTIKEG DIGPOPES (54,5) (150,3) 11,1 (64,1)
KaBopo KEPDOG b GVTIOTROUION TRUEIXKWV POWV - 1,5 - 1,8
AvoAoYIOTIKG KEPDN / ({nuieg) AOyw aAayAC OTO
XPNUOTOOIKOVOUIKO KOGTOC TTPoeEOPANGNG (2,2) (3,9) 14,7 (14,6)
AvoBaAOUEVO! POPOI ETTT TWV XVRAOYIOTIKWY KEPDWV / INUIWV
AOYW OXAAGYAG OTO XPNUOTOOIKOVOUIKO KOGTOC TIPOEEOPANGNG - 0,9 (3,4) 3,1
KaBopA YETABOAA oTa BIGOEDING TIPOG TTWANGN TTEPIOUCIOKK
oToIxeiot (0,1) (0,5) - (4,6)
Noim& ouvoAiké €1000AUGTX / ({npieg) epIGdoU (56,8) (152,3) 22,4 (78,4)
ZUYKEVTPWTIKG OUVOAIKE €1008ApOTA / ({nUieg) mepiddou 0,7) (242,2) 103,6 (102,6)
KaTaveuopeva oe:
MeTdxoug Tng ETaupeiag 20,0 (164,2) 109,5 (48,4)
AIKXIQUOTO UEIOWNPIXG (20,7) (78,0) (5,9) (54,2)

0,7) (242,2) 103,6 (102,6)
ENAIAMEZH KATAXZTAZH ZYNOAIKOY EIZOAHMATOZX (ETAIPIKH)

B’ Tpiunvo A’ EE&unvo
(Moo og ekaTopuUpIc Eup®) 2011 2010 2011 2010
Képodn mepi6dou 6,8 136,4 4,3 112,1
AvohoyioTIK& KEPDN / (Tnuieg) Aoyw aAAYAC oTO
XPNUOTOOIKOVOUIKO KOOTOG Tpoe&dpAnoNng (2,2) (3,9) 14,7 (14,6)
AvaBaAouevol pOpol e TWV AVOAOYIOTIKMV KEPOWV / {NUIWV
AOYW OXAGYAG OTO XPNUOTOOIKOVOUIKO KOGTOC TIPOEEOPANGNG - 0,9 (3,4) 3,1
KaBopn YeTaBoAR oTa SIGBECING TIPOG TTWANGCN TTEPIOUCIOKK
OTOIXEIX (0,1) (0,5) - (4,6)
Noim& cuvolik& elcodAuaTa / (Tnuieg) mepiddou 2,3) (3,5) 11,3 (16,1)
JUYKEVTPWTIKG OUVONIKE €1008APOTA TIEPIGOOU 45 132,9 15,6 96,0
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ENAIAMEZEZ 2YNOMTIKEZ OIKONOMIKEZ KATAXTAZEIX THZ 30 IOYNIOY 2011 KAI THX EZEAMHNIAIAZ NEPIOAQY MOY EAH=ZE THN HMEPOMHNIA AYTH

ENAIAMEXH KATAXTAXH METABOAQN IAIQN KEOAAAIQN (ENOMOIHMENH)

(Moo og ekaTouplpIx Eup®)
Ynéhoimo 1 lavouapiou 2010

K&podn / ({npieg) mepi6d0ou
Noimr& ouvOoMK& €1000AUGT /({NWieg)

ZUYKEVTPWTIKX OUVOAIKG EI008AMOTX
/ (Gnpieg)
MepiouaTa

MapoakpaToluevog ¢pOPOG Tou
oxeTieTau Ye TN OIVOUA PEPIOUATOCQ
a6 £0000 O PEPIOUGTO TTOU
UTTOKEIVTXI OE TIPOKPETNON pOPOU
MPOYPXUUO TTPOXAS DIKKIWUKTWY
poaipeong

YnoAoimo 30 louviou 2010

YnoAoimo 1 lavouapiou 2011

KEpdn/ ({npieg) mepi6dou

NoIm& GUVOANIK& €1000AUOTR /({NMiEg)
ZUYKEVTPWTIK& GUVOAIKG EIGOBAPOT
/(Gnpieg)

MepiopaTa

MNapakpaToluevog ¢pOpOG mou
oxeTileTau Ye TN OIVOUA PEPIOUATOCQ
a6 £0000 GO PEPIOUOTA TTOU
UTTOKEIVTXI OE TIPOKPETNON pOPOU
MpOyPOUUO TTOPOXAS DIKKIWUATWY
poaipeong

YnoAoimo 30 louviou 2011

Amodidoueva aToug HETOXOUG TG ETaipEing

ZUVOAOYHUOTIKEG MeTaBoAég o YmoAoimto 20volo

MetoxikO ~ AmoBepaTIKO TokTIKO O10QOPES KaxI Aok TOCOCT KEPOWV AIKXIQPOTO 151wV
KEPAAXIO  UTIEP TO XPTIO  GMOBEUATIKO OMOBEUATIKK peoyneing €IC VEo Zivolo peloyneiog KEPOAXIWV
1.171,5 505,1 344,1 (162,0) (3.321,5) 2.589,2 1.126,4 757,7 1.884,1
- - - - - 5,0 5,0 (29,2) (24,2)
- - - (53,4) - - (53,4) (25,0) (78,4)
- - - (53,4) - 5,0 (48,4) (54,2) (102,6)
- - - - - (93,1) (93,1) - (93,1)
- - - - - 6,5 6,5 - 6,5
- 2,9 - - - - 2,9 - 2,9
1.171,5 508,0 344,1 (215,4) (3.321,5) 2.507,6 994,3 703,5 1.697,8
1.171,5 510,6 347,2 (147,3) (3.321,5) 2,539,141 1.099,6 553,0 1.652,6
- - - - - 92,4 92,4 (11,2) 81,2
. - - 17,1 - - 17,1 5,3 22,4
- - - 17,1 - 92,4 109,5 (5,9) 103,6
- - - - - (57,8) (57,8) (43,7) (101,5)
- - - - - 4,9 4,9 - 4,9
- 1,2 - - - - 1,2 - 1,2
1.171,5 511,8 347,2 (130,2) (3.321,5) 2.578,6 1.157,4 503,4 1.660,8
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ENAIAMEZEZ 2YNOMTIKEZ OIKONOMIKEZ KATAXTAZEIX THZ 30 IOYNIOY 2011 KAI THX EZEAMHNIAIAZ NEPIOAQY MOY EAH=ZE THN HMEPOMHNIA AYTH

ENAIAMEXH KATAXTAXH METABOAQN IAIQN KEDAAAIQN (ETAIPIKH)

(Moo& o€ ekaTouuUpI EUp®)

Ynéhoimo 1 lavouapiou 2010

K&pon mepiddou

NoIm& GUVOANK& €I000AUOTR /({NUieg)

ZUYKEVTPWTIK& OUVOAIK& €1000AMATA / (TnUieg)
MepiopaTa

MNapakpaToluevog PpOPOG TOU OXETIETAI YE TN DIGVOURA
pepiopaTog armd £€0000 OO PYEPIOUATO TTOU UTTOKEIVTA
o€ MOXPOKPGTNON POPOU

MPOYPXUUO TTPOXAS DIKXIWUATWY TTPOXIPEDNC
YnoAoirro 30 louviou 2010

YnoAoimo 1 lavouapiou 2011

K€&podn mepi6dou

Noimr& ouvoMNK& €1000AUGT /({Nuieg)

ZUYKEVTPWTIK& OUVOAIK& €160BANATA / (TnWieg)
MepiopaTa

MNapakpaToluevog GpOPOG TOU OXETIETAI YE TN DIGVOURA
pEPIoUOTOC oo £0000 &XTTO YEPIOUOTO TTOU UTIOKEIVT X
o€ IOXPOKPGTNON POPOU

MPoYPOUUG TRPOXAG OIKAKIWUGTWY TIPOXIPEDNC
YnoAoimo 30 louviou 2011

MeToxIKO AToOEUATIKO ToKTIKO ZUVONMOYHOTIKEG OIXPOPEG Yr6AoITTo KePdWDV 20volo
KEPGAXIO UTIEP TO GETIO AMoOEUATIKO Kol AOIM& omoOePaTIKG €IG V€O 151wV KePoAXiwV
1.171,5 505,1 344,1 (102,9) 1.430,0 3.347,8
- - - - 112,1 112,14
- - - (16,1) - (16,1)
- - - (16,1) 112,1 96,0
- : . - (93,1) (93,1)
- - - - 6,5 6,5
- 2.9 - - - 2,9
1.171,5 508,0 344,1 (119,0) 1.455,5 3.360,1
1.171,5 510,6 347,2 (60,1) 1.401,2 3.370,4
- _ _ - 4,3 4,3
) , , 11,3 - 11,3
- - - 11,3 4,3 15,6
- - - - (57,8) (57,8)
- - - - 4,9 4,9
- 1,2 - - - 1,2
1.171,5 511,8 347,2 (48,8) 1.352,6 3.334,3

01 EMOUVANTOPEVES ZNUEIWOEIG TTOU TTPATIOEVTAI OTIC 0EAIBEG 28-45 amOTEAOUV QVATTOOTIOTO HEPOG RUTWOV TWV OIKOVOUIKDV KATHOTROEWV.
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ENAIAMEZEZ 2YNOMNTIKEZ OIKONOMIKEZ KATAXTAZEIXZ THZ 30 IOYNIOY 2011 KAI THX EEAMHNIAIAZ
MEPIOAOY NOY EAH=E THN HMEPOMHNIA AYTH

ENAIAMEXZEXY KATAZTAZEIZ TAMEIAKQN POQN (ENOMNOIHMENH KAI ETAIPIKH)

OMINOX ETAIPEIA
A’ EEGunvo A’ EEGunvo A’ EEGunvo A’ EEGunvo
(Moo o€ ekaTopulpIx Eup®) 2NUEIDOEIG 2011 2010 2011 2010
TauelkEG poEg amd ASITOUPYIKEG SPAaTNPIOTNTES
K&pon mpo popwv 156,4 220,7 34,5 239,1
MpPooapPUOYES YIOK:
ATTOOBEDEIG KO KTTOUEIDOEIG 528,6 561,7 169,5 189,8
AIKKIQUOTX TTPOXIPETNG AYOPAG ETOXWV 16 1,2 2,9 0,5 1,3
Kb6oTog MPOYP&UUATOS TPOWPNG KIMoXwenong 11 49,7 32,8 10,5 9,9
MpoBAEWeIg yio: amolnuiwon TPOowTIKOU 11,7 13,5 10,1 12,1
MPOoBAEWEIG VIO AOYOPIOONO VEOTNTOG 9,5 13,1 9,5 13,1
MPoBAEWEIQ VI EMOPHAEIG ATTXITACEIG 12 69,3 68,5 16,3 17,1
Noimég MpoBAEWEIQ - (4,2) - (4,3)
YUVOAOYUOTIKEG DIGPOPES, KAOXPES (8,7) 10,2 4,7) -
MIoTWTIKOI TOKO!I (10,8) (14,6) (5,3) (4,1)
‘Ecoda amd pepiopoTa 4 (10,4) (9,0) (11,6) (200,9)
Znuieg amd CUPPETOXEG KOl XPNUOTOOIKOVOUIKG
TIEPIOUTIGKG OTOIXEI — ATTOUEIWTEIC 0,2 2,8 0,2 1,8
An6oPeon MPOoKaToBOAAG o EAEKT 17,6 17,6 17,6 17,6
XpewaTikoi TOKOI 134,9 170,1 75,3 113,6
MPOCOPUOYEG VIO HETABOAEG AOYXPIXOUMDV KEPORAGTIOU
Kivnong:
Meiwon / («d€non) amoBep&Twy (2,5) 23,6 0,1 (1,0)
Meiwon / (x0&non) anmaiThoewy (55,0) (45,8) 1,1 (5,0)
(Meiwon) umoxpewaoewv (MAnv daveiopol) (48,1) (103,6) (45,8) (24,9)
MAEov / (ueiov):
KaTaBoAEg Mpoypauu&TWY TPOWENG GmoxXwENong 11 (73,2) (135,9) (40,3) (120,6)
KaTaBoAég amolnuiwong mpoowtikol Kol Aoyapiaouol
VEOTNTOG, EKTOG EI0POPWV EPYRIOUEVWV (32,1) (46,8) (30,5) (45,1)
XpewoTIKol TOKOI Kol ouvapr ££00a KATORBERANUEVH (174,4) (163,8) (109,5) (95,5)
®6poI EI600ANKTOG KATABANBEVTEG (73,5) (235,8) (8,6) (113,7)
KaOapEQ TAUEIOKES EIPOEG GO AEITOUPYIKES
dpooTnpIOTNTEG 490,4 378,0 91,9 0,3
ToueIKEG po€g oo eMEVOUTIKEG SPaaTNPIOTNTES
AnOKTNON M0000TOU PEIOYNPING 08 BUYATPIKES - (7,9) - -
AnOKTNON BUYATPIKAG KXI GUVEVOIOEIG ETIXEIPACEWY UEIOV TXX
TOUEIOKG OIDETIUG AUTWV 4 (7,2) (1,7) - -
ANOKTNON TTEPIOUCIAKMY XPNUKTOOIKOVOUIKWY GTOIXEIWV (0,2) (52,8) - -
MNwAnon A AMEN XPNUOTOOIKOVOUIKWV TIEPIOUCIOKWV
oTOIXEIWV - 36,5 - 3,7
ATTOTIANPWHES EICTIPAKTEWV OQVEIWY 4.9 4,9 4.9 4.9
XopAynon daveiwv - (19,3) - (19,3)
Ayop& EVOMUATWY Kol GUAWY TIOYIWV TTEPIOUCIRKMDV
OTOIXEIWV (302,9) (398,0) (86,1) (102,0)
MIoTWTIKOT TOKOI EIOTTPOXOEVTEG 8,9 8,6 4.5 1,5
MepiopaTo e10TTPOXOEVTR - - - 40,0
EmoTpo®f KepaAaiou eMeVOUNEVOU O BUYRTPIKEG 4 - - 82,0 -
KaBapég TaUEINKES E10P0EG / (EKPOEQ) OTIO EMEVOUTIKEG
SpaoTNPIOTNTES (296,5) (429,7) 5,3 (71,2)
Tapelokég pogg amb XPNUATOSOTIKEG dPAATNPIOTNTES
Eiomip&&eiq amd ek000EVTA Kol avoAN@OEVTO dGvEIx 7 1.432,0 2,6 1.432,0 -
E€opARoeIg daveiwv 7 (1.720,2) (59,7) (1.528,4) (56,0)
MepiopoTa MANPwOEVTH og PeTdxoug ETaipeiog - (2,0) - (2,0)
MepiopaTo MANPWOEVTA o€ YETOXOUC PEIOWNPING (43,7) - - -
KaBapég TaAUEIOKES (EKPOER) OO XPNUATOSOTIKEG
SpaoTNPIOTNTES (331,9) (59,1) (96,4) (58,0)
Kabapi alGEnon / (ueiwon) TRPEIGKMV SIXOEGTUWY KX
TOUEIXKWOV I000UVEPWY (138,0) (110,8) 0,8 (128,9)
Topelok SIXOECING KXI TAPEIKKE 1600GVaHX EVXPENG
niepI6dou 1.004,3 868,8 189,0 224,0
JUVOAMOYUOTIKEG DIPOPES OTX DIKOECIU 1,1 3,1 - -
Topelokd dIBETIUO KO TRUEIGKK 10080V ANENG
nepi6dou 867,4 761,1 189,8 95,1

01 eMouVaNTOUEVEG ZNUEIWOEIG TTOU TOPATIOEVTAI OTIG 0eAidEg 28-45 amoTeAOUV QVATIOOTIOTO MEPOG KUTMV TWV OIKOVOUIKMDV KATXOTROEWV. 27



@ ZHMEIQZEIYX ENI TON ENAIAMEZQON ZYNOMTIKON OIKONOMIKQON KATAXTAXEQN THZX 30 IOYNIOY 2011 KAl
THX EZEAMHNIAIAX MEPIOAOY MNOY EAH=E THN HMEPOMHNIA AYTH

1. ZXZYXTAXIH ETAIPEIAY KAl APAXTHPIOTHTEX OMIAOY

H Opyaviopog TnAemkoivwvi®v Tng EAAGDog Avivuun ETaipeia (010 €ENG avapepouevn wg «ETaupegion, «OTE» A «uUNTPIKA»),
10p06NKe wg Avwvuun Etaupeio otnv ABAvVA, EAGOa To 1949 Ko €ivail eyyeypauuévn oto Mntpwo Avwvipwv ETaipeiwv pe
apiBud (AP. MAE) 347/06/B/86/10. H dielBuvan Tng £€0pag Tng ETaupeiag eival: Aewpopog Knopiciag 99 - 151 24 Mapodoal,
ev n d1e0buvon d1adIkTOoU TNg eivan www.ote.gr. O1 yeToxég TnG ETaupeiag eivail elonyuéveg oTo XpnUaTioTAPIo ABnvav. MExp!
v 19 ZenTeuBpiou 2010, ol peToxég TnNG ETaupeiag diampaypoTedoviav oto XpnuaTiotApio TG NEéag YOPKNG Pe TNV Hop®n
Auepikavik@wv Amofetnpiwv TiTAwv. Xe ouvéxelx Tng €g0dou amd To XpnuaTioTApio TNG NEag YOPKNG, ol AUEPIKAVIKOI
AroBeTApiol TiThol Tou OTE JImPayUaTENOVTOI OTN GUEPIKAVIKA eEWXPNUOTIOTNPIGKA ayopd (OTC). O1 Maykdouiol AmoBeTApIOI
Tithol (GDRs) Tou OTE €ivai emiong elonyuévol 0To XpnuaTioTApio Tou Aovaivou.

01 Kipieg 0paoTNPIOTNTEG TNG ETAIPEIRG Gipopolv TNV TIRPOXA TNAETTIKOIVWVIGKOV KXI GUVAP®OV UTINPECIWV.

An6 Tnv 6 deBpouapiou 2009, 01 OIKOVOUIKES KATHOTROEIG TTEPIAGUPBEVOVTXI OTIC EVOTIOINKEVEG OIKOVOUIKEG KATROTROEIG TNG
DEUTSCHE TELEKOM AG (u€60odog oMKAG evoroinong), n omoia €dpelel otn lMepuavia Ko TNV 30 louviou 2011 KoTéxel
mooooTo 30,0% Tou OTE ouv pia petoxn (BAETE Inueiwon 19 yix mpdopaTeg eEENEEIQ).

O Ouihog OTE (oT0 €€AC avapepduevoc wg <OUIAOG»), TEPAV TNG UNTPIKAG ETaupeiag, MEPIAGUPBAVE! KA TIG ETRIPEIES, OTIQ OTTOIEQ
0 OTE €iTe &ueoa €iTe EPUECK KOKET EAEYXO.

01 EvIGueoeg XuvonTikéEG Evomoinuéveg Kol ETaupiké OIKOVOUIKEG KaTOOTAOEIC (0TO €EAC GVOPEPOUEVEG WG «EVOIGUEDES
OIKOVOUIKEG KaTaoToelgr) TNG 30 louviou 2011, eykpiBnkav yio €kdoon pe amdpoon Tou AloiknTikoU XuppBouAiou Tnv 3
AuyouUoTtou 2011.

O apIBudg Tou amaoxololuevou TPOOWTIKOU Tou Opidou Ko TnG ETaipeiog oTto TEAOG TNG TPEXOUOKCG TEPIOdOU KOl TNG
avTioToIXNg MePI6dOU TNC TTPoNnyoUuEVNS XPAoNG ATAV:

OMIAOZ ETAIPEIA
30 louviou 2011 29.102 10.826
30 louviou 2010 31.538 11.198

O1 evoToINUEVES OIKOVOUIKES KOTROTAROEIG TIEPIAGUBGVOUV TIC OIKOVOUIKES KaTaoT&oelg Tou OTE Kol Twv GkOAOUBWV BUYATPIKWY
eTAIPEIWY, OTIC oToieg 0 OTE &ueoa ) EPPECH GOKET EAEYXO:

30/06/2011 31/12/2010

ONOMA ETAIPEIAX APAXTHPIOTHTA XQPA NOx0XTO XYMMETOXHX OMIAOY
COSMOTE KINHTEZ THAEMNIKOINQNIEX Yrinpeoieg KIvnNTAG TNAEPWVIXG EMGOa 100,00% 100,00%
A.E. (<COSMOTE»)
OTE INTERNATIONAL INVESTMENTS LTD  ETaipeia emevoioewv Kimpog 100,00% 100,00%
HELLAS SAT CONSORTIUM LIMITED AOPUPOPIKEG ETTIKOIVWVIES Kompog 99,05% 99,05%
(<HELLAS-SAT»)
KOXMO-OYAN EAAAT MAPKET ZAIT A.E. Yninpeoieg nAekTpovikoU epmopiou  EAAGO 61,74% 61,74%
(«COSMO-ONE»)
VOICENET A.E. («VOICENET») TNAETTIKOIVWVIGKEG UTTNPEDIEG EMGOa 100,00% 100,00%
HELLASCOM A.E. (<HELLASCOM») TnAemKkoIvwviaks Epya EA&GOa 100,00% 100,00%
OTE PLC XPNUOTOOIKOVOUIKEG UTTNPEDIEG M. BpeTavia 100,00% 100,00%
OTE SAT-MARITEL A.E. («OTE SAT- AOPUPOPIKES ETIKOIVWVIES EA&GOa 94,08% 94,08%
MARITEL»)
OTE PLUS A.E. («OTE PLUS») YUMBOUAEUTIKEG UTTNPEDIEG EA&GOa 100,00% 100,00%
OTE AKINHTA A.E. («<OTE AKINHTA») Etaipeia ekpeTdMeuong akiviTwy  EAGOa 100,00% 100,00%
OTE AIEONEIS AYSEIS A.E. («OTE-GLOBE») Mapoxn ]’I’])\ST‘IIKOIVf.A)VIO(K(DV EMGOa 100,00% 100,00%

UTINPECIWV 0€ TTPOXOUG
HATWAVE HELLENIC-AMERICAN ETaupeia emevdlioewv Kimpog 52,67% 52,67%
TELECOMMUNICATIONS WAVE LTD
(«<HATWAVE»)
OTE AZOAAIZTIKHZ MPAKTOPEYZHZ A.E. Yrinpeoieq aoQaAIOTIKAG EMGOa 100,00% 100,00%
(«OTE AZDAAIZH») TTPOKTOPEUONG
ANQNYMOZX EKMAIAEYTIKH ETAIPEIA OTE  Yminpeoieq ekmaideuong EMGOa 100,00% 100,00%
(»OTE ACADEMY»)
ROMTELECOM S.A. (<ROMTELECOM») Yrinpeoieq oTaBePAG TNAEPWVIRG Poupavia 54,01% 54,01%
NEXTGEN COMMUNICATIONS SRL TNAEMIKOIVWVIGKER UTTNPEDIEG Poupavia 54,01% 54,01%
(«<NEXTGEN»)
S.C. COSMOTE ROMANIAN MOBILE Yrinpeoieg KIVNTAG TNAEQWVING Poupavia 86,20% 86,20%

TELECOMMUNICATIONS S.A. («<COSMOTE
ROMANIA»)
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@ ZHMEIQZEIYX ENI TON ENAIAMEZQON ZYNOMTIKON OIKONOMIKQON KATAXTAXEQN THZX 30 IOYNIOY 2011 KAl
THX EZEAMHNIAIAX MEPIOAOY MNOY EAH=E THN HMEPOMHNIA AYTH

30/06/2011 31/12/2010

ONOMA ETAIPEIAZ APAZTHPIOTHTA XQPA NOzZOXTO YMMETOXHZ OMIAQY
COSMO BULGARIA MOBILE EAD Yrinpeoieg KIvNTAG TNAEQWVIXG BouAyapic 100,00% 100,00%
(«GLOBUL»)

COSMO-HOLDING ALBANIA S.A. («CHA») ETtaipeia emevdloswv EMGOa 97,00% 97,00%
ALBANIAN MOBILE COMMUNICATIONS Yrinpeoieg KIVNTAG TNAEQWVING ANBavia 97,21% 97,21%
Sh.a (<AMC»)

COSMOHOLDING CYPRUS LTD ETaupeia emevdloewy Kampog 100,00% 100,00%
(«COSMOHOLDING CYPRUS»)

FEPMANOX A.B.E.E. (T[EPMANOX») EToupeioe OIKTOOU KATOTNUETWV EA&GO 100,00% 100,00%
E-VALUE A.E. MapoxA urnpeoi®v marketing EMGOa 100,00% 100,00%
GERMANOS TELECOM ROMANIA S.A. Eunépio Poupavia 100,00% 100,00%
SUNLIGHT ROMANIA S.R.L. FILIALA Eunépio Poupavia 100,00% 100,00%
GERMANOS TELECOM BULGARIA A.D. Eumopio Boulyapic 100,00% 100,00%
MOBILBEEEP MONOMPOZQIMH E.M.E. Eunépio EA&GO 100,00% 100,00%
ANQNYMH ETAIPEIA EMENAYZEQN EToupeia ekueTédMeuong okiviTwy  EMGOI 100,00% 100,00%
AKINHTHZ NEPIOYZIAX (AEEAIN)

HELLAS SAT A.E. AOPUPOPIKES ETTIKOIVWVIES EM&O 99,05% 99,05%
OTE YNHPEZIEX ENENAYZEQN A.E. ETaupeia emevdloswy EA&GO 100,00% 100,00%
COSMOHOLDING ROMANIA LTD ETaipeia emevdloswv Kampog 100,00% 100,00%
TELEMOBIL S.A. («<ZAPP») Yrinpeoieg KIVNTAG TNAEQWVING Poupavia 100,00% 100,00%
E-VALUE ENHMEPQXHZ O®EIANETQN Ekmp66eopol Aoyapiaouol EMGOa 100,00% 100,00%

MONOMPOZQMH EME («E-VALUE E.NM.E.»)

2. BAZXIH 2ZYNTA=HXZ TON OIKONOMIKQN KATAXZTAZEQN

O1 eVOIGUEDEC OIKOVOUIKES KOTOOTAOEIG EXOUV ouvTaxOel olupwva ye To Alebvég NAoyioTikd MpdTtumo (AAN.) 34 «EvdiGueon
XpNUOTOOIKOVOUIKA AVB(pOPG».

O1 evdIGUEDEG QUTEG OIKOVOUIKEG KOTOOTAOEIC Ogv TEPIAUBGVOUV OAeq TIG TANPOPOPIEC TIOU OMAITOUVTGI OTIG €TACIEQ
OIKOVOUIKEQ KOTOOTROEIG KOl yI” GUTO TO AGyo B ipémel var eEETRIOVTOI GE GUVOUGGOUO UE TIC ONUOCIEUUEVES EAEYUEVEG ETADIEQ
OIKOVOUIKEG KaTaoTGoeIg yi TN XpAon mou éAnge Tnv 31 AekeuPBpiou 2010, ol omoieg €ival SIXOECIUES OTNV IGTOCEAIDO TNG
Etaupeiog ornv diedbuvon dixdiktiou http://www.ote.gr/portal/page/portal/InvestorRelation/FinansialResults/Finansial
StatementsOfOTEGroupAndOTESA.

O1 evOIGUEDES OIKOVOUIKEG KOTOXOTAOEIC EXOUV OUVTOXOET OUUPWVX HPE TNV OPXA TOU I0TOPIKOU KOOTOUG, €KTOC omd To
XPNUKTOOIKOVOUIK& TIEPIOUCIGKG OTOIXEI O0TNV e0AOYN OEI HECW KTTOTEAEOUGTWY, DIOECIUG TTPOG TTWANGH KO TTREAYWYC, TTOU
ue B&on TiIg amaitAoelg Twv AMXA amoTipwvTal otnv €0Aoyn a&ioe Toug. O1 AoyIoTIKES GEIEQ TWV AVOYVWPIOUEVWY TTEPIOUCIOKDV
OTOIXEIWV KOI UTTOXPEWOEWV TIOU €ivail GvTIOTAOUI(OUEVO OTOIXEI 0 QvTIOTOOWIoEIC e0AoyNg &G Kol TIOU OIPOPETIKG O
OMOTIHWVTOV OTO GTTOOBECUEVO KOOTOG, TIPOCKPUOTOVTHI TIPOKEIUEVOU VO EVOWUXTWOOUV TN METAROAA TNG elAoyng a&iag Toug,
N omoiak OPEIAETAI OTOUC KIVOUVOUG TTOU GVTIOTROUT{OVTOI 0€ KITOTEAECUOTIKEG OXETEIQ AvTIOTROUIONG.

Mo tn olvTaén TwV EVOIGUECWY OIKOVOUIKWV KOTROTROEWY, Ol GNUAVTIKEG AOYIOTIKEG KPIoeIg armd Tnv MAEUP& TG Aloiknong KaTé
TNV EQAPMUOYA TWV AOYIOTIKMV TIONITIKOV Tou OUiAou K&l ol KUPIEG TTNYEQ EKTIUNONG TNG aBEBAIOTNTAG Eiva 101EC e QUTEG TTOU
UI0DeTABNKAY KOT& TNV OUVTOEN TWV ETACIWY OIKOVOUIKOV KaTaoTaoewv TNG 31 AekeuPpiou 2010.

Aev uTTGPXEl EMOXIKOTNTX OTIG OpAXOTNPIOTNTEG TOu OPidou Kol TNG ETaupeiag.

Ta Moo Twv €VOIGUESWY OIKOVOUIKWY KOTHOTAOEWV OMEIKOVI{OVTOI 0 €KOTOMMUPIX Eup®, €KTOG av pNT& GVOQEPETAI
OIOPOPETIKA.

3. BAZIKEXZ AOTIZTIKEZ NOAITIKEX

01 evOI&UEDEG OIKOVOUIKEG KOTHOTAOEIG EXOUV OUVTOXOET pe Baaon TIg 101eq AOYIOTIKEG TTOMITIKEG TTOU UIOBETABNKAV KAT& TNV
oUVTOEN TwV ETACIWV OIKOVOUIK®OV KaTaoT&oewv TnG 31 AekeuPpiou 2010 Kol Ol OTOIEC QVAPEPOVTAI CGVOAUTIK& OTIG
ONMEIWOEIG ETTI TWV ETACIWV OIKOVOUIKOV KXTXOTEOEWV QUTQWY, YE EEXIPEDN TNV EQAPUOYA TWV VEWV TTPOTITIWV K& JIEPUNVEIDV
TTOU GVOQEPOVTAI TIXPOKATW, N EPAPUOYA TWV OTIOIWV EIVaI UTTOXPEWTIKA YIX TIG AOYIOTIKEG XpAoeI§ Tou Eekivolv Tnv 1
lavouapiou 2011:

e Algpunveia 19 Alakavoviouog YToxpewoewyv e XToixeio Tng Kabapig O€ong

e Tpormomoinon otn Aigpunveia 14 Nepimt@oelg MpomAnpwu®v 6Tav umdpxouv Ymoxpewoelg EAGxioTwv Eilopopmv
e Tpomomoinon oto AAM 32 Ta&ivounon Twv Ekddoewv AIKKIWUKTWY

e AvaBewpnon Tou AAM 24 T'vwoTotoloelg Yuvdeuévwy Mepmv
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@ ZHMEIQZEIYX ENI TON ENAIAMEZQON ZYNOMTIKON OIKONOMIKQON KATAXTAXEQN THZX 30 IOYNIOY 2011 KAl
THX EZEAMHNIAIAX MEPIOAOY MNOY EAH=E THN HMEPOMHNIA AYTH

e Tov M&io 2010 1o ZuppolAio AieBvwv AoyioTIK®V MpoTinwy («XAAM») eEEdwaoE TNV TPITN oeIp& TpomomoIRoewy Twv AMXA
Je oKOTIO TNV EERAEIWN QOUVETIEIWV KAI TNV TTPOXHA DIEUKPIVAGEWY

ANXA 3 Yuvevoelg EmxeipAoewv

ANXA 7 XpnUoTOOIKOVOUIKG YETO: MVWwOTOTOIRCEIQ

AAN 1 Nopoucioon Twv OIKOVOUIKOV KaTaoT&oewv

AN 27 Evomoinuéveg kol ETaipikég OIKOVOUIKEG KATOOTROEIQ

AAN 34 Evdidueoeq OIKOVOUIKEG KaTOOTAOEIG

Algpunveia 13 Mpoypduuata EmMBp&Reuong NehaTmv

H epapuoyf Twv mopandvw vEwv Kol Tpomomoinuévwy AMXA Kol dIEPUNVEIOV dev EXOUV EMOPAON OTIC XPNMOATOOIKOVOUIKES
KOTOOTAOEIG Ko oTNV amddoon Tou Opidou Kol TnG ETaupeiag.

Ta TRPOKETW VEX KOI TPOTIOTTOINUEVO TIPOTUTIA Kol diepunveieg £xouv ekdoBei aM& dev €xouv 1oX0 YIa TNV ETACIX AOYIOTIKA
mepiodo amd 1 lavouapiou 2011. Agv Exouv UI0BeTNOET vwpiTEPX KAl 0 OpIhog Ko n ETaupeio peAeTolv Tnv TuxOv emidpaon Toug
OTIG OIKOVOMIKEG TOUG KATXOTROEIG:

e AMNXA 7 (Tpomormoinon) «<XpnUoTooIikovouik&k MEoa: MvwoToToINoEIG - YETABIBGOEIG XPNUOATOOIKOVOUIKWV TIEPIOUCIAKMV
OTOIXEIWV (EQPOPUOTETAI VIO ETAGIEG AOYIOTIKEG TIEPIOdOUG Tou &eKIvolv TNV A WeT& TNV 1 louhiou 2011). H Tpomomoinon auTh
TTOPEXE! ATXITACEIC YVWOTOTIOINOEWY YIXK XPNUATOOIKOVOUIKG TIEPIOUCIOKG OTOIXEIN TTOU €XOUV PETORIBaOTEl OGAG dev €xouv
AmoaVaYVWPIOTEN €E° OANOKAAPOU KOOBWES KAl VI XPNUKTOOIKOVOUIKG TIEPIOUCIOKA OTOIXEIC: TTOU €XOUV PETKPIBXOTEI Kol EXOuV
amoavayvwploTel €€ 0OAOKAAPOU, GAAG N ovTOTNTO Exel ouvexI{Ouevn avauUIEN. Mapéxel emiong kaBodAYNON YIG TV EPXPUOYA
TWV GMKITOUPEVWV YVWOTOTOINoEWYV. H Tpomomoinon auTh dev £xel akOun uloBeTnOei amd Tnv EupwnaikA Evwon.

e AAN 12 (Tpomormoinan) «®opol EICoBANATOG (EPRPUOTETAI VI ETAGIEG AOYIOTIKEG TTEPIGDOUG TIOU EEKIVOUV TNV A PET& TNV 1
lavouapiou 2012). H Ttpormomoinon Tou AAM 12 mapEXel P TPQKTIKA WEOODO yIx TNV EMPETPNON TWV GVOXBOANOUEVWV
(POPONOYIKMDV UTTOXPEWOEWY KO OVOBAANOUEVWY POPOAOYIKWV TIEPIOUCIOKODV OTOIXEIWY 0TV OKIVNTX YIO ETTEVOUGCH ETTIUETPMVTOI
ye Tn pEBodo TNg elhoyng afiag olupwva pe To AAM 40 «Emevdioeiq oe akivnTor. H Tpomomoinon auTh 0ev £xel akOuN
u100eTNnBei amd TNV EupwnaikA Evwon.

e AAN 1 (Tpomormoinan) «Moapoucican OIKOVOUIKOV KaTaoTdoewvr (eQapuoleTal yix €TACIEG AOYIOTIKEG TEPIOGDOUC TTOU
Eekivolv Tnv A pet& Tnv 1 loukiou 2012). H Tpomomoinon auTA omaITEl 01 OVTOTNTEG VO OIGXWPIOOUV TG OTOIXEI TIOU
ToPOUCI&{OVTOI OTG AOITI& OUVOMK& €1000AUaTO 0 U0 ou&deg, B&oel ToUu av auTé oTo PENOV gival mOavo va peTapepbolv
oTNV KaTGoToOoN armoTeAeouGTWY. H Tpomomoinon dev xel uI0BeTNBel akOuNn amd Tnv EupwnaikAq Evwon.

e AAN 19 (Tpomomoinan) «Mapoxég oe Epyaiouévouc (epapublETAI YIo €TAOIEG AOYIOTIKEG TIEPIGOOUC TIOU EEKIVOUV TNV 1 JETX
™V 1 lavouapiou 2013). AuTA n TPOTIOTIOINGN EMPEPEI CNUAVTIKEG GAGYEG OTNV QVOYVMOPION KO&I OTNV EMUETPNGON TOU KOOTOUG
TWV TIPOYPOUUGTWY KXOOPIOUEVWY TTOPOXMV KOl Twv ToPoXWv €€0dou amd Tnv umnpecic (KarT&pynon Tng ueBodou Tou
epIBwpiou), KAKOBWES KAl OTIC YVWOTOTOIAOEIC OAWV TwV TTHPOXWYV 0t gpyalouévoug. O1 Baolkég aANayEQ apopolv Kupiwg oTnv
QVOYVOPIoN TWV GVOAOYIOTIKWV KEPOWV KOl {NUIWYV, OTNV avayv®PIon Tou KOOToug TIPOUTNPEOING/ TIEPIKOTIWY, OTNV EMUETPNON
TOU €EH600U VIO TIG OUVTAEEIG, OTIC OMAITOUUEVES YVWOTOTIOIRGEIC, OTO XEIPIOUO TWV €EO6DWV Kol TwV POPWYV TTOU OXETI{OVTAI PE TX
TTPOYPGUUOTA KXOOPIOUEVWY TTIRPOXWV, KAOWCG Kol oTn JIGKpIion HETOED PBpaxumpOBeouwy Kol AOITOV POKPOTIPOOECUWY
nopoxwv. H Tpomomoinon dev €xel uloBeTnOei akdun amd TNV Eupwmaiki ‘Evwon.

e ANXA 9 «XpnuoToolKovopik& Méao» (epapudleTal yioe €TACIEG AOYIOTIKEG TePIGDOUG ToU &ekivoUv TNV A WeET& Tnv 1
lavouapiou 2013). To AMXA 9 amoTeAel TNV MPWTN P&on 6To £pyo Tou ZAAMN yIa TNV AVTIKATGOTOON Tou AAI 39 KA GvOQEPETAI
oTNV TREIVOUNON KAl EMUETPNON TWV XPNUXTOOIKOVOUIK®OV TTIEPIOUCIOKMY OTOIXEIWV Kol utoxpewoewyv. To XAAI oTIg emOueveg
paoelg Tou Epyou okorelel va enekTeivel To AMXA 9 £Tol MoTe va TpooTeBoUV VEEC GMAITAOCEIC YIG TNV GITOUEIWON TNG a&iag Kol
TN AoyIoTIKA avTIoTGOUIONG. To mPATUTIO OEV Exel UIOBETNBET akdN amd TNV EupwraikA ‘Evwon.

e ANXA 13 «Emuétrpnon ElOAoyng AEiag (epapuoleTan yio €TAOIEG AOYIOTIKEG TePIOdOUG Tou Eekivolv TNV A PET& Tnv 1
lavouapiou 2013). To AMXA 13 mapéxel véeg odnyieq OXETIK& We Tnv emupéTpnon Tng €0Aoyng o&iag Kol TIC QMOPaITNTEG
yvwoTomolfoelg. To mpdTuto dev Exel UI0BeTNOET akduN ard TNV Eupwraiki Evwon.

OuGda MPOTUTTWY OXETIKG PE TNV €VOTIOINON Kol TIC amd KoIvoU OUMQWVieS (EQapuOlovTal yia ETACIEG AOYIOTIKEG TTEPIOAOUG TIOU
Eekivolv Tnv A pet& TNV 1 lavouapiou 2013). To IAAN dnuocicuce TEVTE VEG TTPOTUTIC OXETIKG E TNV EVOTTOINGN K&l TIG Gt
kolvol cupwvieg: AMXA 10, AMNXA 11, AMXA 12, AAN 27 (Tporomoinan) kai AAMN 28 (Tpormomoinon). H mpdwpn epapuoyh Toug
EMTPEMETOI JOVO EQV TAUTOXPOVK EPAPUOOTOUV KO TO TIEVTE QUTG TIPOTUTTA. Tax MPOTUTIQX dev €xouv UI0BeTNOEl akOuN ammd Tnv
Eupwnaiki Evwon.

e ANXA 10 «Evomoinuéveg Oikovouikég Kataordoeigr To AMXA 10 avTikaBioT& oTo 00VOAO TOUG TIC 0ONYIEQ AVAPOPIKK UE TOV

€AeyxX0 Kol TNV gvorroinon, mou mopéxovtal oTo AAM 27 kol oto SIC 12. To véo mpdTurmo aAAGLel TOV 0pIcUO TOU EAEYXOU WG
KO0oPIOTIKOU TTXPEYOVTO TIPOKEINEVOU VO XTTOPXOIOTET XV HIX OIKOVOMIKA OVTOTNTA O TIPETIEI V& EVOTIOIEITAI. TO VEO TTPOTUTIO
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TTPEXE! €TTIONG DIEUKPIVIOEIC QVAPOPIKE UE CUUUETOXIKG OIKXIWUOTO Kl OIKXIWUOTO Goknong BETo (protective rights), KaBwG
EMONG KO QVAPOPIKG E OXEOEIQ TPAKTOPEUONG / TTIPOKTOPEUOUEVOU.

e ANXA 11 <«An6 Koivol Zuppwviegr. O1 TOmolI TwV OUPQWVIOV TeplopilovTal oe 000: ol ambd Koivol eAeyxOueveq
0paaTNPIOTNTEG Kol 01 KolvoTipa&ieg. H péBodog TnNg avaloyikAg evotioinong dev sival mAEov emiTPeNTh. OI CUPPETEXOVTEC OE
KOIVOTIPOEieG ePOPUOlOUV UTIOXPEWTIK& TNV evoroinon pe Tn PéBodo NG KaBopAg B€ong. O OIKOVOUIKEG OvTOTNTEG TIOU
OUMUETEXOUV 0t omd Kolvol eAeyxOpeveg dpaoTnpidoTnTeEg B e@apudlouv TPOPOIO AOYIOTIKO XEIPIONO HE QUTOV TIOU
eQOpUOloUV €T TOU TTPOVTOC Ol CUUUETEXOVTEG O O KOIVOU EAEYXOUEVD TTEPIOUCIGKG OTOIXEI A 0 O KOIVOU EAEYXOUEVEG
OpaoTnPI6TNTES. To MPOTUTIO TTOPEXE!I £TTIONG DIEUKPIVIOEIC OXETIKK UE TOUG OUPMETEXOVTEG 0E &0 KOIVOU CUNPWVIES, XWPIG VO
un&pxel armd Koivol EAeyxocg.

e ANXA 12 «'vwaoTomoinon ZuuueToxig oe AMeG OIkovouIkEG OvToTNTEG. To AMXA 12 amaITEl Ol OIKOVOUIKEG OVTOTNTEG VXX
YyVWoTomolodv  TTANPOPOPIES, CUUTEPIAGUBAVOUEVWY ONUOVTIKWV KPIOEWV Kol UTIOBECEWY, O Omoieq EMTPEMOUV OTOUG
QVOYVOOTEG TWV OIKOVOUIKOV KOTROTROEWV VO GEIOAOYACOUV TN @U0N, ToUug KIVOUVOUC KOI TIG OIKOVOMUIKEG EMITITMOEIG TIOU
OXETICOVTQI JE TN GUPMETOXA TNG OIKOVOUIKAG OVTOTNTAG 0€ BUYRTPIKES, OUYYEVEIQ, amd KOIVOU CUMPWVIEG KXI N EVOTIOIOUUEVES
OIKOVOUIKEG ovTOTNTEG (Structured entities).

e AAN 27 (Tpormomoinon) «ETaupikég Olkovopikég KaTaoTgoelg». To MpdTumo autd dnuocieddbnke TauTdxpova pe To AMXA 10
Ko T 900 mpoTUTI ol avTikaB1oToOv To AAIN 27 «Evomoinuéveg kau ETaupikég Oikovouikég KaTaoTdoeigr. To TPOTTOTIOINUEVO
AAN 27 opilel TO AOYIOTIKO XEIPIOUO KAl TIG QMOPAKITNTEG YVWOTOTIOINOEIC OVOPOPIKK WE TIC CUPMUETOXEQ OE OUYOTPIKEG,
KOIVOTIPOEIEG KOl OUYYEVEIQ OTAV WIK OIKOVOMIKA ovToTNTO €TOIUGTEl ETOIPIKEG OIKOVOUIKEG KOTOOT&oEIQ. Map&AMNAX, TO
YuuBoUAio petépepe oto AAM 27 dpoug Tou AAN 28 «Emevdioeig o ZUyyeveig emyelpRoeic» ko Tou AAM 31 «XUPUETOXEG o€
Koivoripa€&ieg» mou apopolv TIG ETRIPIKEG OIKOVOUIKEG KATROTAROEIG.

e AAN 28 (Tpomormoinon) «Enevdioeig oe Zuyyeveig Emyeipioeig ki Koivorpagieg». H Tpomomoinon Tou AAM 28 avTikaBIoT& To
AAN 28 «Emevdloelq o Zuyyeveiq emxelpRoeigr. O okomdg auTol Tou TPOTOMOU EiVOil V& OPIcEl TOV AOYIOTIKO XEIPIoUO
QVOPOPIKE UE TIC eMEVOUOEIC OE OUYYEVEIC EMXEIPAOEIC KOI VO TTPAOEDEI TIC AMAITACEIG VIO TNV EQOPUOYA TNG HEBODOU TNG
KaOapAg BEoNG KaTG TN AoyIoTIKA Twv €MevOloewV 0€ GUYYEVEIC Kol KolvoTipa&ieg, omwg mpokimTel amd Tn dnuoocieuon Tou
ANXA 11.

4. IYMMETOXEZXZ - ZYNENQZXZEIZ ENIXEIPHZEQN

O1 oUPHETOXES BVOADOVTOI WG OKOAOUBWG:

OMIAOZ ETAIPEIA

30/06/2011 31/12/2010 30/06/2011 31/12/2010

(o) ZuppeToxég oe BUYOTPIKEG ETAIPEIEQ - - 4.540,7 4.622,0
(B) N\oITTEC OUUETOXEG 156,3 156,5 156,2 156,2
2YNOAO 156,3 156,5 4.696,9 4.778,2

(cx) O1 UM METOXEG O BUYTPIKEG ETOIPEIEQ XVOATOVTHI WG EEAG:
Auean GUUPETOXA Xodpo

OTE GoTaaNe 30/06/2011 31/12/2010

COSMOTE 100,00% EANAAA 3.514,0 3.513,3
OTE INTERNATIONAL INVESTMENTS LTD 100,00% KYNPOX 453,9 483,9
HELLAS-SAT 99,05% KYMNPOZ 194,7 194,7
COSMO-ONE 30,87% EANAAA 0,5 0,5
VOICENET 100,00% EANAAA 3,1 3,1
HELLASCOM 100,00% EANAAA 4,4 8,4
OTE SAT- MARITEL 94,08% EANAAA 4,6 11,2
OTE PLC 100,00% M. BPETANIA - -
OTE PLUS 100,00% EANAAA 3,8 3,8
OTE AKINHTA 100,00% EANAAA 193,2 234,1
OTE-GLOBE 100,00% EANAAA 163,7 163,7
OTE AXODAAIZH 100,00% EANAAA 0,1 0,6
OTE ACADEMY 100,00% EANAAA 4,7 4,7
2YNOAO 4.540,7 4.622,0
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COSMOTE

0 OTE epapudler Mpdypapua MapoxAc AlkaiwuaTwy Mpoaipeong (BAENe Znueiwon 16) oe oTeAEXN, METOED GAMwY, Tou Ouilou
Tng COSMOTE via TV ayop& peTox@v Tou OTE o€ MPOVOUIGKA TIWA oUUQwVa Pe Toug 6poUG TOU TTPOYP&UUATOG. To TOGd TToU
empBapuve 1o amoteAéopaTa TG COSMOTE yia To mp®dTo €€&uNnvo Tou 2011 gival Eup® 0,7 Kol OTIG ETRIPIKES OIKOVOUIKEQ

KaTaoTaoelg Tou OTE £xel ammelkovioTel oTa 01 KEPRAXI YE I 100TI00N al€non oTn AoyloTIKA o&ia TNG oupueToXAG Tou OTE
otnv COSMOTE.

MEIQZH METOXIKQN KEDAAAIQN OYTATPIKQN
Tov lavoudpio Tou 2011, o OTE éAaBe amd TIG BUYATPIKES TOU TG TTOOK TTOU TTIPOEKUWAV OO TIG UEIDOEIG HETOXIKDV KEPOANIWY,
MEIWVOVTOC 100000 TNV &G TNG CUPMPETOXAG TOU 08 QUTEG. ZuykekpIpéva, o OTE E\aPe amd Tnv HELLASCOM Eupw 4,0, and
Tnv OTE AKINHTA Eup® 40,9, and tnv OTESAT-MARITEL Eupw 6,6, amnd tnv OTE AZPAAIZH Eupw 0,5 kai amd Tnv OTE
INTERNATIONAL INVESTMENTS LTD Eup® 30,0.

AYZH KAl EKKAGAPIXH THX OTE PROPERTIES
Tov ®eBpoudpio Tou 2011, o OTE avakoivwoe 611 N EKTakTN MevikA uvéleuon Twv peToxwv Tng OTE PROPERTIES, n omoia
givaul 100% BuyaTpikn Tng OTE AKINHTA, anogp&olos va mpoxwpnoel otn Alon kail ekka®&pion Tng OTE PROPERTIES.

(B) O1 Aoimég ouppeToxXEC avoATovTal WG €EAG:

OMINOZ ETAIPEIA
30/06/2011 31/12/2010 30/06/2011 31/12/2010
TELEKOM SRBJIA 155,1 155,1 155,1 155,1
Noimég 1,2 1,4 1,1 1,1
2YNOAO 156,3 156,5 156,2 156,2

TELEKOM SRBIJA

XTI apxéQ lavouapiou Tou 2011, n ZEPPIKN KUBEpPvVNon avakoivwoe emonuo otov OTE pio «eA&XI0TN TIUA ava@op&g» Ye B&on
Tnv omoia N XEPRIkN KUBEpvnon Ba ATav diaTedeIuévn va mMouAnoel Eva mAelown@ikd mocootd otnv TELEKOM SRBIJA. Tnv 26
lavouapiou 2011, To AloiknTikd XupBolAio Tou OTE amogd&oioe 0TI, e&v N TIUA avapop&g (7 uwnAdTEPN), OTIWG KaKBOoPIoTNKE
amd Tnv ZEPPIKN KuBEpvnon emTeuxBei, 16Te 0 OTE CUUQPWVET VO TTOUAACEI TN GUUUPETOXA TOU 0 auTh TNV TIPA. E&v n TiuA
TWANGONG oploTel oe XauNAOTEPO emitedo, 0 OTE Ba eEeThael ek VEOU TNV BEON TOU.

H npoBeopiot uTOBOAACS TwV OEOUEUTIKWOV TTPOOPOoPWY EAnge Tnv 21 MapTiou 2011 kai n Telekom Austria uéBale poopopé. H
nmpoBeopion mopaTddnke péxpl Tnv 3 Moaiou 2011 kou n avaBewpnuévn mpoopopd mou uméBoie n Telekom Austria
amoppPIPONKe EMOAUWG.

To €000 ToU OpiAou oo PepiouaTa avaAlovTal wg eENC:

B’ Tpiunvo A’ EEGunvo
2011 2010 2011 2010
TELEKOM SRBIJA 10,4 8,9 10,4 8,9
NOIM&  XPNUOTOOIKOVOUIK&  OTOIXEI  JIOECIUG  TTPOG
TOANoN - 0,1 - 0,1
2XYNOAO 10,4 9,0 10,4 9,0
Ta €000a Tou OTE amd pepiopara avaAlovTal we eEAC:
B’ Tpiunvo A’ EEGunvo
2011 2010 2011 2010
COSMOTE - 151,2 - 151,2
OTE AKINHTA - 37,0 - 37,0
OTE SAT- MARITEL 1,2 1,7 1,2 1,7
OTE INTERNATIONAL - 2,0 - 2,0
TELEKOM SRBIJA 10,4 8,9 10,4 8,9
NOIM&  XPNUOTOOIKOVOUIK&  OTOIXEI  JIOECIUG  TTPOG
TOANoON - 0,1 - 0,1
2XYNOAO 11,6 200,9 11,6 200,9
ZYNENQZEIZ ENIXEIPHZEQN

Tnv 23 deBpouapiou 2011, n ROMTELECOM uméypawe cuppwvia YeTafiaong ye tnv etaipeia DTH Television Group SA,
POPEX TOPOXAG TWV TNAEOTITIKWV UTINPECIOV UG To oApa «Boom». H cuppwvic mepIAauBavel TNV omOKTNON omd TN
ROMTELECOM TwVv TIEPIOUCIGKMV OTOIXEIWV Kl TNG TTEAGTEIOGKAG B&ong. H EmTpornA Avtaywviouol evékpive Tn peTaBifaon. H
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nuepounvia amékTnong eivar n 12 Modou 2011. To GuUVOAIKO Tipnua avAiAOe oe Eup®d 5,9 kol To TIEPIOUCIGKEG GTOIXEIC TTOU
OIMOKTABNKOV EXOUV QTEIKOVIOTEI OTNV EVOTIOINUEVN KATROTOON XPNUGTOOIKOVOUIKAG 6€ong oTn ypouun "Evowuora mayia",
UEXPI TNV OPICTIKOTIOINGN TOU EMUEPIOUOU TOU TIUAPGTOG EEXYOPEC.

Tnv 25 MapTtiou 2011, n ROMTELECOM unéypawe cuppwvia petapiBaong pe tnv etaipeio DIGITAL CABLE SYSTEMS S.A,,
PopEn TOPOXAC TWV TNAEOTITIKWV UTNPECIOV UTO TOo oAU «AKTA». H oup@wvia TEpIAGUBAVEl TNV amOKTNON omnd Tn
ROMTELECOM TwV TIEPIOUCIGKMV OTOIXEIWV Kl TNG TTEAXTEIGKAG B&ong. H EmTpomnA Avtaywviouol evékpive Tn peTaBifaon. H
nuepounvia amokTnong eival n 1 louviou 2011. To ouvoMikd Tiunuo avAABe oe Eupw 11,2 Kol To TIEPIOUCIOKG OTOIXEIC: TTOU
OTMOKTABNKOV EXOUV QTEIKOVIOTEI OTNV EVOTIOINUEVN KATROTOON XPNUAKTOOIKOVOUIKAG 6€ong oTn ypouun "EvowuoTa mayia",
UEXPI TNV OPICTIKOTIOINGN TOU EMUEPIOUOU TOU TIUAPGTOG EEXYOPEC.

Tnv 30 louviou 2011 1o OG0 TOU €xEl KATUBANOET yIak TIG TaPATAVW PETAPBIR&OEIC avEpXETl o Eupw 7,2.

To 2010, n NEXTGEN, i mAApwg eheyxouevn Buyatpikil Tng ROMTELECOM, olvawe oelpd oupwvidv eEayopwv dikTlou. Ol
oupB&oeic KXAGTITOUV OTOIXEIX TOU DIKTOOU, TNG TTEAXTEIKAC B&ONC KOl TOU TTPOOWTIKOU, EVM Ol EERYOPES XKPOKTNPIOONKAV WC
ouvevwoelg emxeipRoewv. H NEXTGEN éAaBe 1o 2010 Tnv &ykpion Twv ev AOyw ouvaAay®v ord Tnv EmTtpomnA AvTaywvicuol
KQl 01 EEYOPEG evOTIOINONKAY PE NUepounvia amdkTnong TNV 1 louhiou 2010. To GUVOAIKO TiuNUa avAAOe o€ Eupw 22,8 Kol Ta
TIEPIOUCIOKA OTOIXEIX TIOU GTTOKTABNKOV €XOUV KOTAYPOMEI OTNV EVOTTOINUEVN KOTROTOON XPNMOTOOIKOVOUIKAG B€ong oTn
yPOuUA "Evo®uoTa &yIa", JEXPI TNV OPICTIKOTIOINGN TOU EMUEPIOUOU TOU TIUANKTOG EEXYOPEC.

5. METOXIKO KED®AAAIO - ANTOOGEMATIKO YNEP TO APTIO

To peToxikd kep&Axio Tou OTE katé Tnv 30 louviou 2011 ko Tnv 31 AekepBpiou 2010, avépxetal oe Eup® 1.171,5 Kol
diaupeitar oe 490.150.389 KoIVEG HETOXEG, OVOUOTIKAG a&iag Eupw 2,39 (og amOAUTO T0G0) av& HETOXA. TO AIMOBEUATIKO UTIEP
TO &pTIO K&T& TNV 30 louviou 2011 kau Tnv 31 Aekeuppiou 2010 avépxeTal oe Eupw 511,8 ko Eupw 510,6 avTioToIXo Kol N
a0Enon (Eup® 1,2) mpogpxeTal amd TO OGO TTOU EMPBAPUVE TNV KATROTOON GmoTEAEOUGTWY Tou A’ e€aufjvou Tou 2011 Adyw
Tou MpoypaupaTog AIkaiwudTwy Mpoaipeong Tou Ouilou (BAETe Xnueiwon 16).

Me B&on 1o peToxoAdyio karé Tnv 30 louviou 2011, n petoxikh olvBeon Tng ETaupeiog ATav n akdAoudn:

METOXO0X APIOGMOZ METOXQN  MOZOZTO %

EMnNvIk6 Anudaoio 78.424.065 16,00%
IKA-ETAM (apop& puovo Tn petaBiBacn Tou 4% arnd To EMANVIkG Anudaio) 19.606.015 4,00%
DEUTSCHE TELEKOM AG 147.045.118 30,00%
OeopIKOl €TTEVOUTES 197.672.008 40,33%
10100TEQ EMTEVOUTEG 47.403.183 9,67%
ZYNOAO 490.150.389 100,00%

Mo mpooPpaTeg eEENEEIC BAETIE XNnueiwon 19.

6. MEPIZMATA

Y0p@wva pe TNV EMnvikA NopoBeoia mepi avwviuwy ETRIPEIOV, O ETRIPEIEG UTTOXPEOUVTAI V& JIGVEUOUV WG MEPIOUO OTOUG
METOXOUG TOUG TOGOOTO TOUAGXIOTOV 35% €T TWV KAXBXPLY KEPDWV TTOU EUPAVI{OVTAI OTX AoyIoTIKG Toug BIBAIC: (dnUOGIEUMEVES
OIKOVOUIKEG KATOOTAOEIG) apol TTPONYOUUEVWC G To KXOXP& aUT& KEPDN EXEI YIVEI N €K TOU VOUOU KPG&TNON VI TO TOKTIKO
amoBepaTikd. O1 eTaupeieg dUvavTal va Un SIGVEUOUV TO WG Gvw UEPIOUX: «) €iTe pe amdpaon Tng MevikAg Xuvéleuong ue
mAelown@ia Tou 65% Tou KaTaPBEPANPEVOU PETOXIKOU KEQPOAXIOU TNG, OMMOTE TO [N JIKVEUOUEVO PEPIOUG PEXPI TOU WG Gvw
mooooTol Tou 35% Twv KaBAKPWOV KEPOWV HETAPEPETAI OTa BIBNIX TNG eTaIPICG o€ €I10IKO AoyapIioud amoBeuaTikol TIPOCg
kepoaAaloroinan, B) €ite pe amdpaon TnG levikAG Zuvéleuong ue mAelowneic Tou 70% Tou KoTaBeBAnUEVOU peTOXIKOU
KEPOAQIOU TNG, XWPIC UTTOXPEWGN dNUIOUPYING €10IKOU amoBeUaTIKOU YI' GUTO KO XWPIG UTIOXPEWON KEPXKAXIOTTOINGAC TOU.

20upwva pe To Ioxdov KaTaoTaTIKO TNG ETaipeiag, Tpiv Tnv Tpomonoinon omd Tnv TakTIKA Mevikh ZuvéAeuon Twv MeTOXwV TTOU
npayuaTomolndnke oTi 23 louviou 2011, To eA&XIOTO TTPOPBAETTOUEVO UEPIOUX EK TWV KABXPWYV KEPDWV TTPOG JIVOUR OTOUG
UETOXOUG (MET& TNV PARIPESN TOU AVTIOTOIXOUVTOG VI TO TAKTIKO GmOBEUaTIKO ToCG00), OpileTal WG TO PeYOAITEPO TTOGO, GO TO
35% Twv KaBxPWV KEPOWV A TO 6% TOU PETOXIKOU KEPOAXIOU, JE OPIO T TIPAYUXTOTTOINBEVTA KaBaP& KEPDN TS xpARong. Mo
N YN K&TXPBOARA Tou, CUPPWVR PE TO KATAOTATIKO, HeYaAUTEPOU TTOOO0U, €K TOU TTPORAEMOUEVOU 0TO VOO TTocooTol 35% e Twv
KOOXPWV KEPOWY, XTTAITEITAI &) EITE N TPOTOTIOINGN TOU KATKOTATIKOU, Ye amopaan TnG MevikAg ZuvEAeuong n ommoia AGUBAVETI
JE aUENUEVN amapTioe Ko TTASlown@ic, B) €iTe amdépaon TNG MevikAg YUVEAEUONG PE OPOPWVIG TWV PETOXWV TTOU EKTTPOCWTIONV TO
o0voAo TOou KaTaBeBANUEVOU HETOXIKOU KEPOAKIOU.

H TakTiKA MevikA Zuvéleuon Twv MeToxwy Tou OTE Tng 23 louviou 2011, evékpive Tn DIGVOUN UEPIOUATOG amd Ta KEPDN TNG
xpAong 2010 ouvoAikol Uwoug Eupw 57,8, mou awvTioToixel oe Eup® 0,1179 (oe andAuTto mocd) avé petoxr. To UTOAOITTO TWV
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peplopdTwy MANpwTEWV Ko TNV 30 louviou 2011 avépxeTal og Eup® 55,2 (31 AgkepPpiou 2010: Eupw 2,3). ZOUPWVK YE TO
véo popohoyikd Nopo 3943/2011, emBEANETOI TTRPAKPETNON POPOU 25% oTa KEPDN TTOU JIGVEUOUV NUEDQTIEC ETAIPEIES, N
omoia emPBaplvel ToV BIKXIOUXO Kol EQOPUOTETOI OE BlavEUOUEVH KEPDN TIOU eyKpivovTal YET& TNV 1 lavouapiou 2012, EidIk&
yIo KEPDN TwV OTIOIWV N dIVOURA eyKPiveTal evTog Tou 2011 0 ouvTeAeoTAG MAPAKP&TNONG givai 21% (BAETE Inueiwon 9).

H ToakTIkA Tevikh Zuvéleuon Twv MeToxwv Tou OTE mou mpayuaTomoiRénke oTic 23 louviou 2011 TPOTOTOINCE TO KATAOTATIKO
™G ETaupeiog Ko amd Twpa Kol 0To €EAG TO EAGXIOTO PEPIOUK TTOU B TTOPEXETOI TOUG MeTdXoUG Ba TIPOGdIoPIETAI CUNPWVX
Je TIg S1aT&EEIQ VOUOU, OTIWwG 10X UEl.

7. MAKPOINPOOEXMA AANEIA

Ta yokporpdBeaua d&veIa avaAlovTal wg EEAG:

OMIAOZ 30/06/2011 31/12/2010
(x)  KoIvOTIPOKTIKG dAVEIT 1.397,8 474,2
(B) Mpoypauua Ekdoong ouoAOYwv peocompdBeoung didpkeiag (Global Medium Term

Note Programme) 3.687,7 4,781,1
(y)  Aom& Tpameliké OQveEIn 17,9 38,9
20VOAO HOKPOTIPOBECHWV BAVEIWV 5.003,4 5.294,2
Bpoxump66eopo pépog (410,1) (2.082,8)
Mokponp60eopo PEpog 4.593,3 3.211,4

() KoIVOTTPOKTIKG d&velx

Tnv 26 lavouapiou 2011, n OTE PLC npoxwpnoe oe mAfpn avéAnyn moool Eupw 332,0 Tng AvakukAoluevng MioTwong mou
amoTeAel u€pog Tou KolvompakTikod Aaveiou Eupw 850,0. H MioTwaon €xel KUMXIVOUEVO EMITOKIO.

Tnv 9 ®eBpouapiou 2011, o OTE clvaye Avakukholpevn Miotwon Gwoug Eup® 900,0 pe Koivorpaéio Tpamelwv kol Tnv 10
deBpouapiou 2011, O OTE mpoxwpnoe oe avaAnywn Eupw 600,0 amd Tnv ev Adyw MioTwon. H ouykekpiuévn ouvalayn
TIEPIYPRPETAI KATWTEPW OTNV EVOTNTA TwV daveiwv TNG ETaipeing.

(B) MNpdypauuc Ekdoong OuoAdywv MeootipdBeoung AIGPKEING

Tov lavoudpio kol PeBpoudpio 2011, n OTE PLC mpox®pnoe o€ PEPIKEG EMAVOYOPEG GUVOAIKOU ovouaoTikoU moool Eup® 29,7
K&Tw omd 1o opdAoyo AAENG dePBpouapiou 2011. Tnv 14 dePpouapiou 2011, n OTE PLC mpoxwpnoe og mMARPN omomAnpwui
ToUu evamoueivavTog moool Eup® 1.370,7 amd 10 avwTEPw OUOAOYO, KATABGAAOVTOC TXUTOXPOVO KOl TOUG dEDOUAEUPEVOUQ
TOKOUG.

Tnv 21 dePpouapiou 2011, n OTE PLC enavaydpaoe Eupw 5,0 amnd 1o oudAoyo Eupw 900,0 4,625% mou Afyel Tov M&io Tou
2016. T ouOAOYC TIOU ETTAVAYOPAOTNKOY EXOUV GKUPWOEI.

Tov Mé&pTio, Ampihio, M&io kai loOvio Tou 2011, n OTE PLC mpox®pnoe o€ PEPIKES EMOVOYOPES GUVOANIKOU OVOUXOTIKOU Tocod
Eupw 293,9 k&Tw amd 1o opdAoyo Eupw 650,0 3,75% pe MjEN Tnv 11 NoeuBpiou 2011, KATABEANOVTHG TRUTOXPOVA KOl TOUG
0edouAeupEVOUC TOKOUG. Tt OHOAOYQ TTOU EMTOVOYOPEOTNKAV EXOUV OKUPWOEI.

NEo OupodAoyo Gyoug Eupw 500,0 k&Tw amd 1o Mpdypauua Ekdoong OpoAdywv MecompdBeoung AIGPKEIRG
Tnv 8 Ampihiou 2011, n OTE PLC e&€dwoe oudroyo Gywoug Eupw 500,0 7,250% ota mAaiola Tou MpoypauuaTtog ‘Ekdoong
OpoAdywv MeoompdBeoung AiGpkeiag pe AfEn Tnv 8 AmpiAiou Tou 2014.

H miotwon mepi€xel pATPG GAAXYAG EAEYXOU N OTIOIO EVEPYOTIOIEITOI AV Uitk ovTOTNTA (eKTOG (i) TG DEUTSCHE TELEKOM AG, (ii)
™Ng DEUTSCHE TELEKOM AG padi pe 1o EMnvikd Anudolo, omolovdAmoTe avTimpdowTo A SixuecoAaBnTA auTol A omoIadATOTE
OVTOTNTX TTOU EAEYXETOI UEDT: ) Eppeoa ammd To ENNVIKO Anpdaio i armd omolovOAToTE avTITPOoWTOo A SiIxecoAaBNTA akuTol A
(iii) omoloudATOTE TnAEMIKOIVWVIGKOU opyaviopold (ektog Tng DEUTSCHE TELEKOM AG) pe TOUAGXIOTOV Wiot TIIOTOANTITIKA
agloAdynon and eite (i) Tn Standard & Poor’s Credit Market Services Europe Limited A (ii) Tn Moody's Investors Service
Espana, S.A. (KaBepia, ko Uali pye K&Oe d1&dox6 Toug, Evag «Oikog A&loAdynong») ion A koAlTeEPn amd TNV MOTOANTITIKA
a&lohoynon tneg DEUTSCHE TELEKOM AG mou éxel ekdoBei amd Tov idio Oiko A&loAdynong Tn OedOPEVN XPOVIKA OTIVUA)
OITOKTAGE! TN dUVOTOTNTG V& KTeuBUvel T d1oiknon Kol Tig TIONITIKEG Tou OTE, €iTe yéow KupIOTNTAG TwV JIKGIWUETWY WAPOU,
€iTe YEOW OUPPBOTIKAG dECEUONG EITE HECW GAAWY OIODIKOGCIMV.

Y0pQwva pe Toug TeAikoUg 6poug Tou OpoAdyou, oTnV MEPIMTWAON Tou N PATPO AAayAG eAEyxou evepyotioindei, n OTE PLC Ba
TIPEMEl V& €100TI0INCEI GUECH YPOTITMOC TOUC OUOAOYIOUXOUG Ol OTT0I0I OTN CUVEXEIR EXOUV TO JIKAIWMA, 0 dIkoTNUG 45 nuepwv,
v anxitAoouv and Tnv OTE PLC Tnv emavayop& Twv ouoAOywv (put option), oTnv OVOPGOTIKA Toug ofix pali pe Toug
0ed0oUAeUPEVOUG TOKOUC EWG TNV NUEPOPNVIA TNG ETAVOYOPAC.

34



@ ZHMEIQZEIYX ENI TON ENAIAMEZQON ZYNOMTIKON OIKONOMIKQON KATAXTAXEQN THZX 30 IOYNIOY 2011 KAl
THX EZEAMHNIAIAX MEPIOAOY MNOY EAH=E THN HMEPOMHNIA AYTH

AvakukhoUpevn Miotwon Eupw 150,0 deopeupévn ormd Tn DEUTSCHE TELEKOM AG
Tnv 31 lavouapiou 2011, n OTE PLC pe Tnv gyyinon Tou OTE olvawe AvakukAoluevn Miotwon Eupw 150,0 pe Tnv DEUTSCHE
TELEKOM AG, pe MjEn Tnv 31 lavouapiou 2012 n ommoia TXPAUEVE! N GVOANPOEIoK WG PEUCTOTNTH KOPOAEING.

(y) Aoimé dGvelx
210 MPpWTO €€Gunvo 2011, n ROMTELECOM amomnAfpwoe MAApwg d0o amd Ta déveld Tng o Won Kopéag AMjEne 2014 Kai
2020, kataB&MovTog mocd Eupw 19,4 kai n OTE PLUS amomAfpwoe 6&veix Gwoug Eup® 1,5.

ETAIPEIA 30/06/2011 31/12/2010
(o)  KolvOTIpOKTIKG DGVEID: 591,6 -
(B) AeTaupika dévela and OTE PLC 2.141,5 2.834,5
2(vOAO HOKPOTIPOOEOUWY DAVEIWV 2.733,1 2.834,5
Bpoaxump60eouo uépog (20,3) (1.119,1)
Mokponp6Beopo HEPOG 2.712,8 1.715,4

(o) KoIvoTTpOoKTIKG D&VEI DK

Tnv 9 deBpouapiou 2011, o OTE olvawe AvakukhoOuevn Miotwon Oyoug Eupw 900,0 (Ouoloyiokd AGVEIO) PE KOIVOTIPOEO
Tpamelwv. H MioTwon €xel DIGPKEIX 2 €TWV PE DIKKIWUG EMEKTOONG, TO OTTOI0 UTIOKEITAI OTN JIGKPITIKA EUXEPEIC TwV TPATELWY,
koaTé 1 €10¢. H MioTwon €xel KUPaIVOUEVO €MTOKIO OTTOU TO TTIEPIBWPIO EERPTATI atd TNV MOoTOANTITIKA a&loAdynon Tou OTE amd
v Moody’s kai Tnv Standard & Poor’s, KaBwg Kol anmd 1o €minedo xpnoigomnoinong Tng diaB€oiung motwong. Mo 1o Pn
AVOANPOEY TTOGO XPEWVETAI TTPOUNBEIN KOPGVEING.

Tnv 10 ®eBpoucapiou 2011, o OTE ékave avaAnwn Eup® 600,0 K&TW &md GUTA TV TOTWON K&I XPNGIUOTIOINOE T KEPGANIX
yia TNV amormAnpwn daveliopod ard Tnv OTE PLC.

H MioTtwon mepiéxel pATPO XAGYAG EAEYXOU N OTIOI EVEPYOTIOIEITAI OV Pick ovTOTNTA (eKTOHG TNG DEUTSCHE TELEKOM AG, Tng
DEUTSCHE TELEKOM AG padi pe o EANVIKO Anudoio, A &GMou TnAemikolvwviakold opyaviouold pe €dpa Tnv EAGIa A TO
eEwTePIKO e mMoToANTITIKA a&loAdynon ion A KaxAdTepn TNg DEUTSCHE TELEKOM AG) amoktoel Tov Eheyxo Tou OTE.

H Miotwon nepiéxel emiong 000 XPNUATOOIKOVOUIKES OEOUEUOEIG, OUYKEKPIUEVQL:
e 0 \oyog Tou KaBapol Aavelopol Opidou mipog To EBITDA Opilou va unv urrepBaivel To 3:1 avé GO OTIYUA KAl
e 0O \oyog Tou EBITDA Opilou mrpog Toug KaBapolg XpewoTikolg Tékoug Opidou va utrepBaivel To 5:1 avd m&oo oTIYUA.

01 avwTépw Ocopeloelq emaveEETAIOVTAI VIO OCUUMOPOWON HE TIQ €TACIEC K&l €EXUNVIRIEC EVOTIOINUEVEC OIKOVOUIKEQ
KOTOOTAROEIC OPXAG YEVOUEVNG IE TNV OIKOVOMIKA XpARon mou éAnge Tnv 31 AekepuPpiou 2010. O1 deopeloelg EXOUV KOAUPOET yia
TNV TPEXOUOG OIKOVOUIKA TTEPINdO.

Ta £€00a £kdoONG Kai dlaxeipiong Tng Miotwong, Owoug Eup®d 10,4 avoyvwpilovTal aaIpeTIKG TOU OAVEIOU KOl &TOGBEVOVTAI
otn dieTr Tou diGpkela. Tnv 30 louviou 2011, mood Uywoug Eup® 2,0 €xel amooBeoTel Kol TO UTTOAOITIO TOU DOVEIOU QVEPXETOI OE
Eupw 591,6.

(B) AleTaupiké déveia amd OTE PLC

Tnv 26 lavouapiou 2011, o OTE mpoxwpnoe oe mAApn avéAnyn Tou moool Eupw 332,0 oto dieTaipikd 0dveio and Tnv OTE
PLC.

Tov lavoudplo kol ®eBpoudpio 2011, o OTE mpox®pnoe oTnV GmomAnPwuA Tou evamopeivavtog mocold Eup® 970,4 oto
oleTaupikd davelo AfENg 13 deBpouapiou 2011, KATABEAAOVTAC TRUTOXPOVO KO TOUG OEDOUAEUPEVOUG TOKOUG.

Tnv 11 deBpouapiou 2011, o OTE mpoxwpnoe oe MPepIkA TpomAnpwul mocold Eupw 88,0 oto dieTaupikd ddvelo AAENG
AuyoioTou 2013, KaTHBAAMOVTOC TRUTOXPOVH KOl TOUG 0EDOUAEUMEVOUG TOKOUG.

To Mé&pTio, Anpidio ko M&io 2011, o OTE mpox®pnoe og oTadIKA GmoTANPWUA Tou evamopegivavTog moool Eupw 150,0 oto
OleTaipikd davelo AfENS NoepBpiou 2011, KATOHBEANOVTHG TRUTOXPOVO KO TOUG 0EDOUAEUPEVOUG TOKOUG.

Tnv 8 AnpiNiou 2011, o OTE olvawe dieTaupikd dévelo Gyoug Eupw 500,0 amd Tnv OTE PLC ue AAEN Tov AnpiAio Tou 2014. Tnv
idiax nuépa o OTE mpoxwpnoe oe mAAPN ava&Anwn autol Tou dieTaipikol daveiou. To d&velo Exel oTaBEPD EMITOKIO.

Tnv 23 louviou 2011, o OTE mpoxwpnoe oc PepIKA mpomAnpwuf moool Eupw 320,0 k&Tw omd To dIETAKIPIKO O&velo ARENG
AuyoUoTou 2013, KaToBGANOVTOC TAUTOXPOVA Kol Toug dedouleupévous Tokoug. H mpomAnpwuf &yive og TINEG TNG ayopdiq (o€
TIUA 96,8%) yeyovog mou odnynoe o€ kEpdog Eupw 10,2, To omoio EXEI KITEIKOVIOTEI OTNV ETAIPIKA KATROTAON GMOTEAECUATWV
yIo TO IPWTO EG&UNVO Tou 2011, oTNV YPOUUA «XPEWOTIKOI TOKOI».
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(V) Zuppwvieg avTaAAayAg emToKiWV (interest rate swaps)

Tov Ampihio Tou 2011, o OTE petétpewe 10 Eup®w 500,0 d&velo oTaOepol EMTOKIOU 0E KUPKIVOUEVO PECW OUPPWVIOV
avTOAMOayAG emToKiwy. O CUPPWVIEG VTOAGYAC EMITOKIWY (Swaps) EXOUV KaTnyoplomoinbel wg avTioTaduioelg edhoyng a&iog
TO00 o€ emimedo ETaupeiag 600 Ko Opilou.

8. ®OPOZX EIZOAHMATOZ

YOUPWVAK PE TIC EMNVIKEG POPONOYIKES DIGTAEEIG, O CUVTEAEGTAG PpOPOU €100dANATOG ATAV 24% yiot To 2010 Kol TPORAETOTOV
oTadIaKA peiwon Tou wg €€AG: 23% yia Tn xphon 2011, 22% yia Tn xpAon 2012, 21% yix Tn xpAon 2013 kai 20% yia Tn xphon
2014 ko epeENg. Me Tnv e@apuoyl Tou vEou @opoloyikol NOpou 3943/2011 o ouvTeAeoTAC (POPOU €I000APKTOG
diopoppmvetal og 20% amd 1o 2011 Kol EPEEAC.

H eminTwon Tng oAAGYAS TOU PoPOAOYIKOU CGUVTEAEDTH €iXe we amoTéAeoua €000 popou Gwoug Eupw 20,8 otov Ouilo kKai Eup®
14,3 otnv ETaupeia, ek Twv omoiwv Eup®d 0,4 KaTaxwpAOnKe oTa idIa KEPEAXKIXK, AOYW TNG EMAVEKTIUNONG TWV XVOBOAOUEVWY
PoOpwv. Ta OXETIK& TOOK EMPAPUVAV OVTIOTOIXG TNV €VOTIOINUEVN KOI ETRIPIKA KOTGOTOON OMOTEAEOUGTWY TOU TPWTOU
eEaunvou 2011.

H EMNVIKA QOPOAOYIKA VOUOBESIOt KOl 01 OXETIKEC OINTAEEIC UTIOKEIVTQI O EPUNVEIEC OO TIG (POPOAOYIKEG CGPXEQ KOl T
O10IKNTIKG OIKXOTAPIC.

01 dn\woelg PpopouU €I000AUATOG KATATIOEVTAI 0E €TACIX B&ON, A& T KEPDON A o1 {nuieg TTou ONADVOVTAI VI POPOAOYIKOUG
oKoTIoUG TMRPOUEVOUV TIPOOWPIVE EwC OTOU Ol POPOAOYIKEG OpXEC EEETROOUV TIC POPOAOYIKEG dNAWOEIC Kol Ta BIBAic Tou
popoAoyoluevou, OTIVUA KOT& TNV OTTOIx EKKXBXPITOVTOI Kol Ol OXETIKEG POPOAOYIKEG UTIOXPEWTEIG. OI POPOAOYIKEG {NUieg, OTO
BaBUO TTOU avayvVwPEIlovTal IO TIG POPOAOYIKEG GPXEG, UTTOPOUV VO XPNOIUOTIOINBOUV VI TOV CUPWNPIOUO KEPOWY TWV TIEVTE
eMOPEVWV XPAOEWYV TTOU akoAouBolv Tn XPAGON GTNV OTIOIC TTPOYUGTOTIOIRBNKAV.

YOuQwva pe TIg SIaTAEEIC TNS EAMNVIKAG POPOAOYIKAG VOUOBEDING, 01 ETHIPEIEG KATABAAOUV K&OE XpOVO TTPOKATHBOAA pOpoU
€1000AUaTOG UTIoAOYI{OEVN €T TOU POPOU €I000AUATOCG TNG TPEXOUOHC XPAoNG. KaTd TNV ekkaO&pion Tou pOpPoU TNV ENOUEVN
xpAon, Tuxov urrepB&AOV TOa0 TIPOKATARBOANC EMIOTPEPETAI OTNV ETAIPEIX PETE aTd POPOAOYIKO EAEYXO.

NEog popPOAOYIKOG VOUOG
JOuQWVK he To VEO popoloyikd Nopo 3943/2011, o ouvTeAeoTAC POPOAOYITG EIGOOANNTOC VOUIKWY TIPOOWTTWV OPIlETAI OF
20% yix T0 2011 Kol peTéi.

EmmAgov, emPBA&MeTal 25% Topakp&Tnon GpOpou oTo KEPON Tou OIavEUOUV NUEDATES eTalpeieg, n omoia empBapdvel Tov
OIKOI0UX0 KOl epapUOlETOI 08 diavepOpeEVa KEPDN TToU eykpivovTal ueTé Tnv 1 lavouapiou 2012. Eidik& yia KEPON TWV OTTOIWY N
Olavoun eykpiveTal eviog Tou 2011 0 cuvteAeoTAC MaPaKPGTNONG gival 21%. O pOPOC KUTOC MOPUKPATEITAI OO TNV ETAIPEIN
mou JIavENEl Ta KEPDN Kol €EQVTAEITGI N POPOAOYIKA UTOXPEWwon Twv OIKaIoUXwv e €Eaipeon T QUOIK& TPOoWNK. Agv
EMPBEAETAI TTAPAKPATOUPEVOS POPOC OTAV T PEPIOUOTO KaTaB&ANOVTOI og eTaupeian GMou Kp&Toug péAoug Tng EE pe TIg
nmpolnoBéoeig Tou N. 2578/1998 (0dnyiaa MNTPIKWV-OUYGTPIKMDV ETTIXEIPACEWV). Z€ TIEPITTWOEIC OUIAOU ETAIPEIWY OTTOU N
uNTPIKA eTaipeioe PENOG TNG EE KaTéxel NUEdQT eTAIPEIR, N OTOIx JE TN OEIP& TNG KATEXEI NUEDQTA BUYATPIKA, 0 POPOG TIOU
MOXPOKPATABNKE KATG TN JIVOURA &md TNV NUEDQT BUYGTPIKA 0TNV NUESATA UNTPIKA TNG, EMOTPEPETAI OTNV NUEDQTA UNTPIKA
oTav dIavEUEI MEPIOUR OTNV UNTPIKA PEAOG TNG EE.

H ETaupeia ko ol BUYaTPIKEQ TNG ETAIPEIEG OEV EXOUV EAEYXOET OO TIC POPOAOYIKEG OPXEC VIX TIG lKOAOUBEG XPNOEIG KAl WG €K
TOUTOU OI (POPOAOYIKEG TOUG UTIOXPEWOEIG VI TIG XPAOEIG AUTEG OEV EXOUV KOTHOTET OPIOTIKEG:

ONOMA ETAIPEIAZ ANEAETKTEZ XPHZEIZ
OTE An6 2009
COSMOTE An6 2010
OTE INTERNATIONAL INVESTMENTS LTD An6 2010
HELLAS SAT An6 2008
COSMO-ONE Am6 2010
VOICENET A6 2004
HELLASCOM An6 2010
OTE PLC Am6 2005
OTE SAT-MARITEL An6 2007
OTE PLUS A6 2008
OTE AKINHTA An6 2008
OTE-GLOBE Am6 2010
OTE AZOAAIZH Am6 2010
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ONOMA ETAIPEIAX ANEAETKTEX XPHZEIX
OTE ACADEMY An6 2007
HATWAVE An6 1996

OTE YMNHPEZIEX EMENAYZEQN A.E. An6 2005
ROMTELECOM An6 2006
NEXTGEN Am6 2008

AMC Am6 2010
GLOBUL An6 2005
COSMOTE ROMANIA An6 2007
FTEPMANOX Am6 2010
E-VALUE A.E. Am6 2010
GERMANOS TELECOM ROMANIA S.A. Am6 2003
SUNLIGHT ROMANIA S.R.L.-FILIALA An6 2005
GERMANOQOS TELECOM BULGARIA A.D. Am6 2010
MOBILBEEEP MONOMPOZQMH E.N.E. An6 2005
HELLAS SAT A.E. Ar6 2008

CHA Am6 2007
COSMO-HOLDING CYPRUS An6 2006
COSMO-HOLDING ROMANIA LTD An6 2009 (idpuon)
ZAPP Ar6 2009
ANQNYMH ETAIPEIA EMENAYZEQN AKINHTHZ MEPIOYZIAY (AEEAMN) Ané 2008 (idpuon)
E-VALUE E.NM.E. An6 2010 (idpuon)

e O @opoloyikdg Eleyxog Tng COSMOTE via Tn xpAon 2009 ohokAnpmBnke péoa oto 2011, XwpPig KoWia EMMTWON YIG TOV
Ouiho.
e O popoloyikdg Eleyxog Tng OTE-GLOBE via Tig XpAoeig 2007-2009 oAokAnp®Onke péoa oto 2011, xwpig KaWio: EMMTWON
yix Tov OpiAo.

e O @opoioyikOg Eleyxog Tng AMC vyiax TIg xphoeig 2008-2009 olokAnpwOnke péoa oto 2011 kau n emidpaon otov Ouiho
avépxetal oe Eup® 0,3. H AoyiKA auT®Ov Twv TIPOoBeTWVY PpOpwv TIOETAI eV apPIBOAW ammd Tnv AMC n omoia €xel AON ’OKAGEI
TTPOOPUYN Kol EXEl AVOAGBEI OAEG TIC AITAPAITNTES EVEPYEIEC EVOVTIOV TOUC.

e O @opoloyikog EAeyxog TNg FEPMANOZ yia Tig XpAoeig 2008-2009 olokAnpwOnke péoa oto 2011 Kol n eMidpaon oTov
Ouiho avépxetal o Eupm 1,1.

e O popohoyikdg Eleyxog TnNg OTE INTERNATIONAL INVESTMENTS LTD yiax Ti¢ xphoeig 2003-2009 ohokAnp®mBOnke puéoa oTo
2011 xwpig Kapia eMmTwon yia Tov OpiAo.

O po6pog €100dANKTOC TTOU EXEI EMPBAPUVEI TO KTTOTEAEOUOTO GVOADETOI WG EEAG:

B’ Tpiunvo A" EE&unvo

OMINOZ 2011 2010 2011 2010
TpEXwV pOPOCg €I00ANKTOC 28,6 34,3 54,9 80,9
‘EkTakTn el0pop& (N. 3845/2010) - 97,0 - 97,0
®o6pog peplopdTwy (N. 3697/2008 & N. 3943/2011) 0,2 19,0 0,2 19,0
AIGQOPEG TTOU TTPOEKUWAV OO POPOAOYIKOUG EAEYXOUQ 1,4 - 1,4 30,0
AvaBaAouevog popog e100dAUNTOC - EMdpaon Aoyw 204 i
OAMOYAC POPONOYIKOU CUVTEAEDTA - - ’

AvOBaAOUEVOG POPOC EICODAUNTOG (3,3) 19,1 4,7) 18,0
20volo (pOpou EIGODANKTOG 26,9 169,4 75,2 244,9

B’ Tpiunvo A" EE&Gunvo

ETAIPEIA 2011 2010 2011 2010
TpEXwV POPOC EIC0DAUNTOG 5,7 5,0 11,8 16,9
‘EkToKTN eilopopd (N. 3845/2010) - 45,1 - 45,1
dopog pepiopaTwy (N. 3697/2008 & N. 3943/2011) 0,2 19,0 0,2 19,0
AIGPOPES TTOU TTPOEKUWAV OO POPOAOYIKOUG EAEYXOUQ - - - 30,0
AvaBaAouevog popog e100dAUNTOC - EMidpaon Aoyw 13.9 i
oAayNG PopoAoyIKoU oUVTENEDTR - - ’

AvaBaAouevog popocg EIG0OAUNTOC 1,0 19,2 4.3 16,0
20voho p6pOU EICODAMATOG 6,9 88,3 30,2 127,0

0 ¢pOpog el00dAUaTOC TMANPWTEDS Yi Tov OpiIdo kau Tnv ETaipeia Tnv 30 louviou 2011 avAABe oe Eupw 58,6 ko Eupw 1,6
GVTIOTOIXOK.
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9. KYKAOZX EPTAZIQN

0 kOkAog epyaaiv avorleTal WG €EAG:

B’ Tpiunvo A’ EEGunvo
OMIAOX 2011 2010 2011 2010
TnAepwvia EcwTEPIKOU
Booikd pnviaio TEAN 163,3 189,7 332,9 388,5
TEAN GOTIKAG — UTTEPXOTIKAG TNAEPWVING
-2T00€PO P0G OoTOOEPD 84,9 101,9 171,4 208,5
-XT0OePO MPOC KIVNTO 31,7 43,3 63,0 89,0
116,6 145,2 234,4 297,5
Aoim& 16,1 17,7 32,3 36,1
296,0 352,6 599,6 722,1
AigOVAG TnAEQWVIX
E€epxOpeveg KAROEIG 15,4 18,7 30,8 35,8
Anodo6oeig and eTaIPEiEg KIVNTAG TNASPWVIGQ 7,4 9,2 14,3 19,1
Amod60eIg amd TNAETIKOIVWVIGKOUG 0pyavIouoUg eEwTePIKOU 17,0 22,8 31,4 48,8
39,8 50,7 76,5 103,7
KivnTA TnAepwvia 520,7 555,6 1.006,0 1.116,1
Noimé& €g0dax
MpomAnNpwEVEG KAPTEG 5,5 4,7 9,9 12,0
EkuioBwon KUKAwUGTWY Kol emKolvwvieg Data / ATM 79,4 72,1 156,8 146,3
ISDN 29,7 33,0 60,8 66,8
MwAARceIg TNAEMKOIVWVIGKOU eEOTTAICOU 83,5 85,3 162,5 188,8
Internet / ADSL 74,0 77,5 149,5 154,6
duaikA ouveykaT&oTaon /TomKog BPoX0G 48,5 41,3 99,4 81,7
Metro Ethernet & IP CORE 10,4 10,2 22,1 20,8
MapoxA unnpeciov 26,1 34,4 50,9 64,8
TEAN dicolvdeong 16,6 21,2 34,8 41,8
Noimé 24,7 20,0 50,9 40,2
398,4 399,7 797,6 817,8
2YNOAO KYKAOY EPTAZIQON 1.254,9 1.358,6 2.479,7 2.759,7
B’ Tpiunvo A’ EEaunvo
ETAIPEIA 2011 2010 2011 2010
TnAeQwVia ECWTEPIKOU
Bowoik& punviaio TEAN 110,3 126,9 225,1 259,0
TEAN GOTIKAG — UTTEPXOTIKAG TNAEPWVING
-XT00epd TMPOC 0T OEPO 76,8 90,9 154,0 184,3
-XT000€PH TIPOG KIVNTO 22,2 30,1 43,8 61,0
99,0 121,0 197,8 245,3
Noimé 13,6 15,1 27,7 30,7
222,9 263,0 450,6 535,0
AiebVAG ThAspwVix
E€epxOpeveg KAAOEIG 9,9 12,3 19,6 23,2
Amodooelg amd eTaIPEIEG KIVNTAG TNAEQPWVIGG 7,2 10,5 14,4 19,7
Amod60€Ig amd TNAETKOIVWVIGKOUG 0pyavIopoUlq eEwTePIKOU 9,5 17,1 17,5 34,3
26,6 39,9 51,5 77,2
Noim& Egoda
MpomAnpwuéveg K&PTEQ 5,0 5,0 9,7 11,8
EkuioBwon KUKAwUGTWYV Kal emkolvwvieg Data / ATM 21,1 34,5 54,0 75,9
ISDN 27,2 29,8 55,1 60,5
MwAAoEeIg TNAETIKOIVWVIGKOU €EOTTAIGHOU 6,8 8,0 13,5 17,4
Internet / ADSL 53,9 55,6 107,7 111,7
duolikA ouveykaT&oTaan /Tomkog Bpodxog 47,3 40,0 97,1 78,9
Metro Ethernet & IP CORE 8,4 8,5 18,0 17,2
MapoxA UTINPECIOV 22,9 38,8 44,3 69,1
TéAN dicolvdeong 15,4 17,0 32,4 37,4
Aoim& 8,6 8,1 17,5 16,7
216,6 245,3 449,3 496,6
2YNOAO KYKAOQY EPTAZION 466,1 548,2 951,14 1.108,8
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10. ANOINA EXO0AA/ (EZ0AA), KAGAPA

Ta Aoimé £0000;/ (E£00a), KAOKP& CVOATIOVTI TTOPOKETW:

OMINOZ B’ Tpiunvo A’ EEGunvo

2011 2010 2011 2010
KoT&TTWoN eyyunTIKQV EMIOTOAWV 0,3 13,0 0,8 13,3
Evoikia 2,3 2,3 4.8 49
‘Ec00 amd TPOOTIUG 1,4 2,5 2,7 6,5
Noim& (0,4) 3,7 (2,5) 6,2
YXYNOAO 3,6 21,5 5,8 30,9
ETAIPEIA B’ Tpiunvo A’ EEGunvo

2011 2010 2011 2010
Kar&mrwon eyyunTIK@V €MOTOADV 0,3 13,0 0,8 13,3
Evoikia 0,1 0,1 0,2 0,2
Noimé 0,6 0,4 4,7) 0,9
ZYNOAO 1,0 13,5 (0,7) 14,4

11. NTPOBAEWH NMPOrrPAMMATOZ NPOQPHZ AMMOXQPHZHX
H kivnon tng mpoBAewng via To kdoTog Mpoyp&uuatog EBehouoiag Amoxwpnong éxel wg eEAG:

01/01- 30/06/2011

Yniohoito évapéng mepiddou 219,3
Kot BoAEg oTn dIGpKeIa TNG TIEPIOdOU (33,7)
AUEnon npoeEopAnuévou moool ammd To TIEPAGUG TOU XpOvou 0,5
YmoAoimmo ARENG mep16dou 186,1

AvGAOYQ E TOV EKTIMWUEVO XPOVO EKKOOAPIONG (KOTOBOAAC) TWV UTTOXPEWOEWY QUTMV, N TTPOBAeYN OXETIKG UE TO MPoYypAUUa
EBelouaiag Aroxmpnong avaAleTal we EAC:

30/06/2011 31/12/2010

Bpaxumpobeapuo Pépog 10,5 29,9

Mokporpo6Oeouo HEPOG 175,6 189,4

20volo uroxpéwong 186,1 219,3
IKA-ETAM

Me B&on 1o Gpbpo 3 Tng ®10051/27177/2174 KolvAg YmoupylkAg Alogaong mou ekd0Bnke oTo TéEhog MapTiou 2010, n
eMmMAEoV olkovouIKA empBapuvon Tou KA&dou Z0vtagng Tou IKA-ETAM, Tou Touéa EmkoupikAg Aop&hiong Mpoowmikol OTE Tou
KA&dou EmkoupikAg Ao@&Aiong Tou TAYTEKQ kou Tou KAGdou [Mpdvoiag Tou TAYTEKQ, n omoioe TPOKUTTEI Gmd TICQ
mopayp&eous 2 kol 4 Tng amd 20 louAiou 2005 unoypapeiong ueTa&d OTE kot OME-OTE EmixelpnolakAG ZUMoOYIKAC ZUuBaang
Epyaoiag, Baplvel Tov OTE kol Ba Empeme va KaToBANBEl e@anag oToug avwTépw KAGDOUG Ko Toueiq PEXPI TNV TEAEUTOIX
epyGolIun nuépa Tou ZemreuPBpiou 2010. To GWog UTAG TNG OIKOVOMIKAG MPBA&PUVONG B KXBOPI{OTOV e GVOAOYIOTIKA UEAETN
mou Ba ekmmovolTav amd Tn AleGBuvon AvahoyioTIK@V MeAeTOV TG MevikAG MpappaTeing KoIvwvIKWV ACPOANICEWY 0 GUVEPYXOIX
pe Tn AiedBuvan AvaloyioTIK@V MeAeT@v Kol ZTaTIoTIKAG Tou IKA-ETAM €wg Tnv 31 AuyoloTou 2010.

Tnv 11 Maiou 2010, o OTE &Goknoe MPOOPUYRA KOT& TNG eV AOyw YMoupyIKAg AMdpaong evTmov Tou AloiknTiKod MpwTodIKeiou
ABNVOV, InTOVToG TNV aklpwon Tou &pBpou 3, KaBwWG pe B&on Tnv a&loAdynon Twv NopIK@WV Tou YTNPEoIv eival KoT&
nop&pBaon Tou &pbpou 34 Tou N. 3762/2009 Kal, KAT& GUVETEIR, OUVTPEXOUV B&aoluol Adyol yia Tnv aklipwon autol Tou
&pBpou. Tnv 15 Maiou 2010, o OTE &oKnoe €MoNG AiTNON GVOGTOMG EKTEAECEWG TNG £V AOYW YMOUPYIKAG ATTOQOONG EVRTTIOV
Tou idlou AlkaoTnpiou. H akpdaon yix TNV aitnon avaoToANG eKTEAEoEwS, TpayuaToToINBNKkE TNV 8 louviou 2010 ev®miov Tou
AloiknTIKoU MpwTodikeiou ABNVMV Kol TO AIKKOTAPIO PE TNV amOPaon Tou ou ekdOBNKe Tnv 16 XenteuPBpiou 2010 anéppiye
TNV aitnon Tou OTE. MeT& Tnv amdppiwn auTh, av dev ekdoBel BETIKA amdPpaon oe pio dedTEPN AKITNON AVAKOTOAAG EKTEAECEWC
mou €xel dIKaiwPa va aokAoel o OTE PeET& Tnv Kolvomoinon Tng ovaAoyIoTIKAG PEAETNG, 0 OTE Oa umoxpewOei VOuIK& va
KOTORBGANEI TO GUPIOBNTACIMO TTO0O TNG OVOAOYIGTIKAC WEAETNG TIPIV O TNV ekdikaon Tnv umdOeong, aveE&pTnTa ommd TO
yeyovog wg n ekTiunon Tng ETaupeiag sivan 611 £xel Baoigoug Adyoug va kepdioel Tnv utdBeon KaT& TNV TENIKA TNG EKJIKKON.

Me tnv amnd 21 lavouapiou 2011 emoToAf Tou, TNV omoix o OTE éAaBe Tnv 28 lavouapiou 2011, To YIoupyeio yvwoToToinoe
otov OTE TNV oAOKAAPWGON TWV GVOAOYIOTIKOV JEAETOV Kol TapEdwoe oTov OTE &va avTiypo(po GUTWV TWV JEAETOV, CUUPWVK UE
TO GPBPO 3 TNG YmoupyikAg Andpaong 10051/27177/2174, yia TNV €KTIMNGN TNG MPOGOETNG OIKOVOUIKAG eMPB&PUVONG TWV

39



@ ZHMEIQZEIYX ENI TON ENAIAMEZQON ZYNOMTIKON OIKONOMIKQON KATAXTAXEQN THZX 30 IOYNIOY 2011 KAl
THX EZEAMHNIAIAX MEPIOAOY MNOY EAH=E THN HMEPOMHNIA AYTH

QOPOANIOTIKQOV TaPEiwY TTou TMPokAABNKe amnd To Mpdypauua EBeAouciag Amoxwpnong Tou OTE pe Béaon 1o N. 3371/2005,
QVOPEPOVTOG OTI EMMAEOV OVAAOYIOTIKEG JEAETEG Bt ’KOAOUBACOUV YI TNV €KTIUNGN TNG MPOGHETNG OIKOVOUIKAC emMPB&puvong
TWV XOPOAIOTIKOV Topeiwv amd 1o Mpdypauuca EBedouciag Amoxmpnong Tou OTE pe B&on 1o N. 3762/2009. H npbdobetn
OIKOVOUIKA EMIR&PUVON TIOU 01 GVWTEPW XVAAOYIOTIKEG HEAETEG avapEpouv OTI TTpoékuye pe B&on To N. 3371/2005, avépxeTal
oc Eupw 129,8.

O OTE &xel vOIUOo JIKaiwPa Kol EETELEI TNV EMAOYA VO KATROEDEI VEX &iTnoN {NTOVTOG TNV GVXKOTOAR EKTEAEONC Tou GpBpou 3
NG YroupyikAg Amopaong Baci{OPevog o€ VEX VOUIKG 0ED0UEVH, HOANIG A&BEI EVTOAA TANPWHAG GO TX KOPGAIOTIKE TOUEIX. XTO
OTGOI0 AUTO, KU 6EIOTTIOTN EKTiNON deV UTTOPET VX Yivel KAT& TTOOOV N avaoTOAR (MEPIKA f OAIKA) TPOKeITal vo 000¢i i OXI.

To yeyovog 0TI N QVOKOIVWON TWV GITOTEAEOURTWY TNG XVOAOYIOTIKAC WEAETNG KATAPYET TNV aBERAIOTNTA OXETIKK UE TO TTOGO TNG
UTTIOXPEWONC, 0E CUVOUGGONO PE TNV TIPOGVA(EPOUEVN GOUVOUIG V& eKTIUNBET edv eival MOavo va doBei avaoToln (dedouévng
™G MP®TNG amdéppIwng), 0dAYNOE OTO CUUMEPGOMO OTI 0¢ aUTO TO OTGOIO N UMGPXOUCH evdeXOUEVN UTOXPEWGON EXEl
OMOKPUOTOAWOET. EmmAgov, pe B&on TIg diaT&Eeiq Tou AAM 10, n €EENEN QUTA EMPETE V& QVTIMETWITIOTEl WG JIOPOWTIKO
METOYEVEOTEPO YEYOVOC KO KOTG OUVETIEIX TO TTOGO TNG KVOAOYIOTIKAG UEAETNG KTIEIKOVIOTNKE OTIC OIKOVOUIKEG KATAOTGROEIG TOU
2010. Ocov apop& TIC CUNTIANPWHATIKEG HEAETEC TTOU Ba TTpayuaToToINBoUV (e B&on TNV avakoivwon Tou Yrmoupyeiou), o OTE
Oev Exel oxNUATIoE! Koior TIPOPRAEWN OTIC OIKOVOUIKEG KATXOTAOEIC TOU, KXOWG TO TTOGO dEV UTTOPET VO EKTIUNOET a&IOTIOTO PEXP!
TNV avaKoivwaon Twv ev Aoyw peheTv. O OTE dev €xel HEXP! OTIVMAG A&BEI eVvTOAAR TTANPWHAG.

MPOrPAMMATA MNPOQPHZ AMOXQPHZHZ

Mpoyp&upata mpdwpng amoxwpnong OTE

Tnv 31 MapTiou 2011, o OTE avakoivwoe 0TI ApBe o cupPwvia pe TV Opoomovdia Epyalopévwv OXETIKG PE EVOl TIPOYPOUO
mpowPNg amoxwpenong Pe KivnTpa. To oXeTIKO KOOTOG eKTIUAONKE o Eupw 10,5 Kol eMPBAPUVE TNV EVOTIOINWEVN KOI ETAIPIKA
KOTROTOON GITOTEAEOUGTWY TOU TIPMTOU eEaAvoU Tou 2011, oTn ypauufi «KOoTOG POYP&UNGTOG TPOWPNG GImoXwpenong».

Mpoypaupa avadiGpdpwong COSMOTE

Tnv 28 deBpouapiou 2011, n COSMOTE avakoivwoe TTPOYPOUUO BEATIWONG TNG AEITOUPYIKAG TNG XMOTEAECUOTIKOTNTOG HE
oTOX0 TNV €vioxuon TNG QVTAYWVIOTIKOTNTAG, TN OIGTAPNON TNG €ueNI&iag kol Tn dIko@GAion Tng Bidolung avamTuéng Tng
eTaIpeing. To oxeTIKO kKOOTOC eXTIUABNKE 0 Eup® 11,3 Kol eMBAPUVE TNV EVOTIOINUEVN KATROTOGON KTTOTEAEGUGTWY TOU TIPWTOU
efaunvou Tou 2011, otn ypauufA «K6oTOG TPOYPEUUGTOG MTPOWENS KIToXmPNoNG».

MNpoéypauua avadiGpdpwong ROMTELECOM

Tov lavoudpio kol To M&io 2011, n ROMTELECOM avakoivwoe PETPO avadidpBpwaong yia To 2011 €101 WoTe va au&nOei n
OMOTEAEOUOTIKOTNTO K&l VO JEIWBOUV T KOGTN TNG ETRIPEIRG. To OXETIKO KOOTOCG EKTIUABNKE o€ Eup® 27,9 Kai emPBGpPUVE ThV
EVOTIOINUEVN KATEOTOON OMOTEAEOUGTWY TOUu TP®WTOU e€apfivou Tou 2011, oTn ypouun «KOoTog MPOYP&UUOTOG TPOWPNS

amoxwpnong».

Ta Mook mou KaTaBARBNKaV péoa oTo TMPWTO eE&UNVO Tou 2011 o€ ox€on Pe TPOYPAUUGTA TTPOWPNS armoxm®Pnons avilbav oe
Eupw 39,5 yix Tov Opiho kal Eup® 6,6 yia Tnv ETaupeia, yix Ta omoia €ixe AON oxnuaTioTel TPORAewn yic To olvolo Tou mocod.

12. AOINA AEITOYPTIKA EZ0AA

To hoim& AeiToupyiké 5000 avaAlovTal we €EAG:

B’ Tpiunvo A’ EEGunvo

OMIAOZ 2011 2010 2011 2010

AuOIBEQG TPITWY 53,6 54,5 98,1 99,8
K&0TOG TNAETIKOIVWVIGK®DV UAIK®V, ETTIOKEUWV K&I GUVTNPACEWY 35,2 42,0 68,9 78,3
KbdoTog TNAEOTITIKOU TTEPIEXOUEVOU 16,6 18,2 33,4 28,0
‘EE0DC TPOPBOAAC KOl DIPAMIONG 40,1 51,2 72,4 99,4
Mapoxég TpiITwv 36,5 41,3 76,1 80,6
MPEOBAEWN VI ETIOPAAEIG ATIXITACEIG 38,6 36,1 69,3 68,5
‘EE0DC TOEIDIWV 3,3 4,9 6,0 8,5
MpounBeieg oe eUTTOPIKOUC AVTITIPOCMTIOUS 49,0 58,3 92,3 109,5
AuoIBég mapdxwv Audiotex 1,3 1,0 2,4 2,1
Evoikia 27,1 27,3 55,2 55,5
NIGpopol pOpol, EKTOS POPOU EIC0DANGTOC 12,4 14,0 26,2 28,3
MeTaPOopIKG 2,9 2,6 51 53
Noimé 14,4 9,8 28,4 23,9
ZYNOAO 331,0 361,2 633,8 687,7
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B’ Tpiunvo A’ EEaunvo

ETAIPEIA 2011 2010 2011 2010

AuOIBEG TPITWY 23,8 27,9 429 51,9
KH0TOC TNAETIKOIVWVIGKWY UAIKDV, ETTIOKEUWY KXI OUVTNPACEWV 12,2 15,0 24,4 29,2
KbéoTog TNAEOTITIKOU TTEPIEXOUEVOU 7,5 9,5 15,4 11,4
‘EE0D TTPOBOAAC KOl DIPAMIONG 6,4 10,0 11,7 19,6
Mapoxég TpITwv 13,3 14,0 27,5 25,9
MPEOBAeYN VI ETIOPAAEIC ATIXITACEIG 9,7 8,1 16,3 17,1
‘EE0DC TOEIDIWV 1,4 2,6 2,5 4,1
AuoIBég mapdxwv Audiotex 0,9 0,8 1,8 1,6
Evoikia 17,6 18,6 35,3 37,2
A1Gpopol pOpol, EKTOG POPOU EICODAUKTOC 3,3 3,0 6,6 6,3
MeTapopIk& 1,5 1,6 2,6 2,6
Noimé 3,8 0,5 8,3 4,9
2YNOAO 101,4 111,6 195,3 211,8

13. KEPAH ANA METOXH

Ta KEPON WET& amd PpOpoUg, avd peToxr, umoAoyilovial Pe Tn dlxipean Tou avaAoyoUvTog oToug HeETOxoug TnG ETaipeiog
KEPDOUC PE TO PEOCO OTOOUIKO OPIBUO PETOXWV OE KUKAOQPOPIX KXT& TNV JIGPKEIG TNG TTEPIOGDOU, EEXIPOVTAC TO HECO apIBUd
10iwV PETOXWV TTOU €iXe 0TNV KaToXA TNG N ETaipeion KaTé Tn dIGPKEIa TNG TIEPIODOU KO TIEPIAXUBGVOVTOG (VIO T KTTOPEIWUEVO
KEPON ave PETOXN) TOV GPIOUO TWV XOPNYNOEVTWV DIKKIWUATWY TTPOXIPEONS ayopdq JETOXWV 0TN ANEN TNG TIEPIODOU TTOU EXOUV
UEIWTIKA €MIOPOGON OTH KEPDN av& YETOXA.

To KEPON avG PETOXNA, AVaADOVTOI WG EEAG:

OMIAOZ B’ Tpiunvo A’ EEaunvo

2011 2010 2011 2010
KéPOn/ (I{nuieg) KOTOvVEUOUEVO OTOUC METOXOUG TNG
uNTPIKAG 62,2 (60,8) 92,4 5,0
MEooC OTOOUIKOG OpIOUOC PETOXOV YIX T BooIK&
KEPON av& PETOXN 490.150.389 490.150.389 490.150.389 490.150.389
EkKpeuR JIKXIOUOTX TIPOXKIPEGNC AYOPES JETOXWV 12.172.610 12.971.686 12.172.610 12.971.686
ME&ooc oTaOUIKOG GPIOUOC HETOXWV TIPOCKPUOCUEVOG
VIO TO QITOUEIWPEVA KEPDN Gv& UETOXA 490.150.389 490.150.389 490.150.389 490.150.389
Baoik& kEPAN/ ((nuieg) ave ueToxn 0,1269 (0,1240) 0,1885 0,0102
AmTopeIwPEVa KEPDN/ ({Nuieg) avé YeTOXA 0,1269 (0,1240) 0,1885 0,0102

(Ta kKEPDN/ (INMieg) ave peToxn €ival o€ amOAUTY TTOOG)

Mo v 30 louviou 2011 ko 2010 Ta eKKPEUA OIKAIDUOTC TIPOXIPEONG DEV EIXOV KITOUEIWTIKA EMOPXKON 0T KEPON QVE UETOXN
KOl GUVETTWG, OEV OUUTIEPIAGUBAVOVTOI GTOV UTTOAOYIONO VI Tl KEPON avEe IETOXN.

14. NAHPO®OPIEXZ AEITOYPTIKQN TOMEQN

H akdAoubn mAnpo@OpNcN VOPEPETRI OTOUG TOUEIG TIOU TTPETTEI VOl AVOPEPOVTAI EEXWPIOTA OTIC OIKOVOUIKEG KATROTHROEIG KA
emokomolvTal armd Toug umedBuvoug Tng ETaupeiag yioe TN AQWN olkovoulk@v amo@doewyv. O1 TOPEIG dpaoTnPIOTNTOC £XOUV
oploTel ye B&on Tn vouikn dikpOpwon Tou OuiAou, epdoov o1 uredbuvol yIa TN AQYN OIKOVOUIKOV XITOP&OEWY THPXKOAOUOOUV
TIG OIKOVOUIKEG TTANPOPOPIES EeEXWPIOTR, OTWG mapouciGlovtal and Tnv EToupeio ko omd Kabepiok amd TIC BUYATPIKEG TNG
ETAIPEIEQ A TOUG UTTO-OMIAOUG TTOU TTEPIAXUBAVOVTOI OTNV EvOTToinonN.

XPNOIUOTIOIWVTAG TO TTOCOTIK& KpITAPIX, 0 OTE, 0 6uihog COSMOTE kot n ROMTELECOM opioTnkov we TOUEIG 0paaTnPIOTNTAG
TTOU TIPETTEl VO OVOPEPOVTOI EEXWPIOTA OTIC OIKOVOUIKEG KATOOT&OEIG. O MANPOPOPIEG TWV TOPEWV OPAOTNPIOTNTAG TTOU JEV
amoteholv EexwpIoToUG TOMEIC VIo avaPOopG EXOUV OUYKEVTPWOET KX GIEIKOVIOTEN TNV KaTnyopia “Aocim&”. O1 unnpeoieg mou
TTOPEXOVTOI GO TOUG TOUEIG SPAOTNPIOTNTAC TIOU QVAPEPOVTAI EEXWPIOTR, EXOUV WG EEAC:

e 0O OTE sivau m&poxog GoTIKAG, UTTEPAOTIKAG Kol d1EBVOUG 0TAOEPAG TNAEPWVIOG K& UTTNPECIOV TIPOoBaoNg dIadIKTUOU 0TV
EANGOO.

e 0O 6pidog COSMOTE eival &poxog umneeci®v KIvnTAS TNAEPpwVIag otnv EANGSa, oTnv AABavia, oTnv Bouhyopia, Kol oTn
Poupavia.

e H ROMTELECOM eival m&poxog GOTIKAG, UTEPOOTIKAG Kol d1eBvolcg oTaBePAQ TNAEPWVIRG KOl UTINPECIOV TIPOORGONG
S1adIkTOOU 0TNV Poupavia.
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O1 AoyIOTIKEG TIONITIKEG Twv TOPEWV OPaOTNPIOTNTAG E€ival Ol 101EC PE €KEIVEC TTOU OKOAOUBOUVTOI KOT& Tn olvToEn Twv
OIKOVOUIKWV KaTooT&oewv. H Aloiknon a&loloyei Tnv emidoon Twv TOMEWV dpaoTnPIOTNTAG, BACI{OUEVN OTK AEITOUPYIKG KEPDN
TTPO AMOOBECEWY Kl KOOTOUG MPOYPAUUATOG TPOWPNG GITOXMPNONG, OTX AEITOUPYIKE KEPDN KOl OTH KAOap& KEPDN TEPIODOU.

O1 TANPOPOPIEG AVAPOPIKG e TOUG TOWPEIG dPAOTNPIOTNTAG KOI N CUPPWVIK PE Ta gvoTToINUEVA oToIXEIo TOUu OPIAOU EXOUV WG
egngG:

E€apunviaia mepiodog mou OMINOS EITPADEX

€\n&e Tnv 30/06/2011 OTE COSMOTE ROMTELECOM AOINA ZYNOAO ENOMOIHZHZ  OMIAOZ
‘Ecoda ammd eEwTePIKOUC EAKTES 875,2 1.173,1 318,0 113,4 2.479,7 - 2.479,7
Ecoda YeTa&l TopEwy
dOpaoTNEIOTNTAG 76,2 75,1 14,4 122,6 288,3 (288,3) -
YUVONIKG £0000 951,4 1.248,2 332,4 236,0 2.768,0 (288,3) 2.479,7
Noimié £0000/ (££000x), KABOP& (0,7) (1,3) 8,2 1,2 7,4 (1,6) 5,8
NeiToupyikd £E0da (859,3) (1.074,7) (369,3) (211,3) (2.514,6) 290,7 (2.223,9)
AerToupyiké kEpdn/ (nuieg) 91,4 172,2 (28,7) 25,9 260,8 0,8 261,6
AeIToupyIk& KEPON TTPO
QMOOBECEWV, AMOUEINOEWY KA
TIPOYPGUUTOG TIPGWENG
amoxwpnong 271,4 433,0 79,3 57,5 841,2 (1,3) 839,9
KEpdn/({nuieg) mepiddou 4,3 103,4 (26,2) 55,7 137,2 (56,0) 81,2

E€apnviaia epiodog mou OMIAOS EFTPAGE:

é\n&e Tnv 30/06/2010 OTE COSMOTE ROMTELECOM AOINA 2XYNOAO  ENOINOIHXHX OMINOZ
Ecoda amd eEwTepikolg mehdTeq  1.004,3 1.314,0 357,1 84,3 2.759,7 - 2.759,7
E00dQ PETOED TOPEWY
dpaoTNPIOTNTOG 104,5 83,1 8,2 137,6 333,4 (333,4) -
YUVOANIKG £0000 1.108,8 1.397,1 365,3 221,9 3.093,1 (333,4) 2.759,7
Noimé £0000/ (££000K), KABOP& 14,4 - 18,2 1,1 33,7 (2,8) 30,9
AEITOUPYIKG EE0DC (973,7) (1.175,4) (404,8) (191,6) (2.745,5) 3351 (2.410,4)
AeIToupyIKG KEPSN/ (INiec) 149,5 221,7 (21,3) 31,4 381,3 (1,2) 380,2
AeIToupyIK& KEPON TTPO
ATOCBECEWY, KMTOUEIDOEWY KO
TIPOYPG&HHATOG POWPNG
amoxmpnong 349,2 472,7 104,0 53,2 979,1 (4,4) 974,7
K&pon/({npieg) mepiodou 112,1 71,7 (32,5) 13,7 165,0 (189,2) (24,2)

15. ZYNAAANATEZ ME ZYNAEMENA MEPH
Qg ouvdepéva pépn Tou OTE, BewpolvTtau auTé mou opilovtan amd 1o AAM. 24 «[vwaoTomoIAcEIG ZUvOEUEVWY MepV».

H Etaipeia ayopdilel ayaB& Kol AGUB&VEI UTINPEGIEG MO T GUVOEUEVD UEPN, TTOPEXEI UTINPECIEG O AUTE, XOPNYET K& AXUBAVEI
O&vela Ko TEANOG AGUBAVE! K OIGVEUEI UEPIOUOTA.

01 ayopé€g kal ol MwAAceIg Tou OTE pe T ouvdepéva €PN avaAlovTal wg eEAG:

A’ EE&unvo 2011 A’ EEGunvo 2010
NwAARceiq OTE Ayopéqg OTE MNwARoceig OTE Ayopéq OTE
COSMOTE 57,0 40,5 75,5 52,1
OTE INTERNATIONAL INVESTMENTS LTD 0,2 2,0 0,2 2,2
HELLAS-SAT 0,2 1,9 0,3 0,8
COSMO-ONE - 0,3 - 0,3
VOICENET 1,6 1,4 2,2 1,8
HELLASCOM 0,1 4,3 0,1 4,2
OTE SAT - MARITEL 0,5 0,6 0,6 0,9
OTE PLUS 0,2 15,2 0,2 17,1
OTE AKINHTA 0,9 30,8 - 32,0
OTE-GLOBE 15,5 34,6 25,4 42,5
OTE ACADEMY - 2,0 - 2,4
ROMTELECOM - 0,2 - 0,3
2XYNOAO 76,2 133,8 104,5 156,6
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@ ZHMEIQZEIYX ENI TON ENAIAMEZQON ZYNOMTIKON OIKONOMIKQON KATAXTAXEQN THZX 30 IOYNIOY 2011 KAl
THX EZEAMHNIAIAX MEPIOAOY MNOY EAH=E THN HMEPOMHNIA AYTH

O1 ayopég Kol o1 TwAAoeIg Tou OPIAOU hE T GUVOEUEVR PEPN, OI OTTOIEC DEV ATTOAEIPOVTAI OTNV EVOTTOINGN avaAJovVTal we EAG:

TELEKOM DEUTSCHLAND
HRVATSKI TELEKOM
COMBRIDGE

ORBITEL

DETEKON

T-SYSTEMS

T-MOBILE CZECH
T-MOBILE UK

T-MOBILE AUSTRIA
T-MOBILE NETHERLANDS
T-MOBILE USA

T-MOBILE HUNGARY
T-MOBILE TELEKOMUNIKASYON
PCT POLSKA TELEFONIA
CRNOGORSKI TELEKOM
2YNOAO

A’ EEGunvo 2011
MwARoeig Ouilou

6,7
0,1
0,8

0,5
0,1
0,3
0,2
0,1
0,2
0,2

0,2

9,4

A’ EE&unvo 2010

Ayopég Opilou MwAARoeig Opilou
7,0 6,5
0,2 0,2
0,2 1,9
0,4 -
0,1 -
0,2 0,5
0,1 0,1
0,4 0,3
0,1 0,2
0,1 0,1
0,2 0,3
0,1 0,3
0,1 0,2
0,1 -
9,3 10,6

Ayopéc Opilou
4,6
0,2
0,1
0,2

0,1
0,2
0,4
0,1
0,2
0,1
0,2

6,4

Ta xpNUOTOOIKOVOUIKG €000 ToU OTE pe Ta ouvOEUEVD HEPN TTPOEPXOVTOI OO TOKOUG ANPOEVTWY JAVEIWV KXl VOATOVTOI WG

€&ng:

OTE PLC
2YNOAO

XpnuaToolikovopik& £€0da OTE

A’ EEGunvo 2011 A’ EEGunvo 2010

51,5
51,5

81,1
81,1

Ta XPNUGTOOIKOVOUIKG £E000 TOU OPIAOU PE T CUVOEPEVD PEPN TIPOEPXOVTAI GO TOKOUC ANPOEVTWY JAVEIWV KOl XVOATOVTGI

WG E&ENG:

TELEKOM DEUTSCHLAND
2YNOAO

Ta €000 b pepiopoTa mou AaPével o OTE amd To ouvdepéva uépn avaAdovTal wg eEAG:

COSMOTE

OTE AKINHTA

OTE SAT - MARITEL

OTE INTERNATIONAL INVESTMENTS LTD
2YNOAO

XpNUOTOOIKOVOUIKG £E060x OpiAoU

A’ EEGunvo 2011 A’ EEGunvo 2010

0,9
0,9

A’ EE&unvo 2011

1,2

1,2

A’ EEunvo 2010
151,2

37,0

1,7

2,0

191,9

01 anaiTAoEIG Kol ol uttoxpewaoelg Tou OTE pe T ouvOEUEVO IEPN TIOU TIPOEPXOVTAI Gmd TIG UETAED TOUG TPEXOUOES OUVOAOAYEQ

avohlovTal we eEAG:

COSMOTE

OTE INTERNATIONAL INVESTMENTS LTD
HELLAS-SAT
COSMO-ONE
VOICENET
HELLASCOM

OTE SAT - MARITEL
OTE PLUS

OTE AKINHTA
OTE-GLOBE

OTE ACADEMY
ROMTELECOM
2YNOAO

30/06/2011
Anaitnon OTE Ymoxpéwaon OTE
40,4 60,5
0,1 0,9
0,2 1,3
- 0,2
0,7 0,6
- 2,3
3,1 5,2
0,1 12,1
0,8 15,9
61,2 79,8
0,4 0,4
0,2 0,2
107,2 179,4

31/12/2010
Anaitnon OTE  Ymoxpéwon OTE
61,2 59,9
0,2 1,1
0,2 0,9
- 0,2
0,9 0,6
- 2,0
2,6 4,5
0,2 15,6
1,3 13,7
61,5 96,3
0,4 0,5
0,2 0,1
128,7 195,4
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@ ZHMEIQZEIYX ENI TON ENAIAMEZQON ZYNOMTIKON OIKONOMIKQON KATAXTAXEQN THZX 30 IOYNIOY 2011 KAl
THX EZEAMHNIAIAX MEPIOAOY MNOY EAH=E THN HMEPOMHNIA AYTH

O1 amaITAOEIC K& Ol UTIOXPEMOEIC TOU OUIANOU JE T OUVIEPEV PEPN TIOU TTPOEPXOVTOI OO TIG HETAED TOUC OUVOAOGYEG, KX Ol
otoieg dev GMAAEIPOVTQI OTNV evorioinon avaAlovTal we €ENG:

30/06/2011 31/12/2010
AnaiTnon Ynoxpéwaon Anaitnon Ynoxpéwon
Ouilou Opilou Ouilou Ouilou
TELEKOM DEUTSCHLAND 6,1 11,8 5,3 8,2
DETEKON - 0,1 - -
COMBRIDGE 0,5 0,3 0,3 -
ORBITEL - 0,1 - -
T-SYSTEMS 0,2 0,1 0,1 -
T-MOBILE HUNGARY - 0,1 0,1 0,1
T-MOBILE CZECH 0,1 0,1 0,1 0,1
T-MOBILE UK 0,6 4.5 0,3 0,9
T-MOBILE AUSTRIA 0,4 0,2 0,1 0,1
T-MOBILE NETHERLANDS 0,2 0,1 - 0,2
T-MOBILE USA - 0,7 0,6 1,7
PCT POLSKA TELEFONIA 0,4 - 0,1 0,3
HRVATSKI TELEKOM 0,1 0,2 - 0,1
T-MOBILE INTERNATIONAL - - - 1,0
CRNOGORSKI TELEKOM - 0,1 - -
2YNOAO 8,6 18,4 7,0 12,7

Ta TOOG TTOU OPEIAOVTOI OTK CUVIEPEVD PEPN EEXITIOE TNG DIGVOURAS YepiopaTog ammd Tov OTE avahlovTal we EAC:

30/06/2011 31/12/2010
DEUTSCHE TELEKOM AG 17,3 -

O1 utoxpewoelg Tou OTE pe T ouvOEPEVD UEPN TTOU TTPOEPXOVTAI &XTTO T ANPOEVTR dhvelx, avaAlovTal wg eEAG:

Ynoxpéwaon OTE
30/06/2011  31/12/2010

OTE PLC 2.195,1 2.938,0
2YNOAO 2.195,1 2.938,0

Qg 01eUBUVTIKG OTEAEXN Kol WEAN TNC AI0TKNONG, AGUBOVOUEVWY UTTOWN KOI TWV OTEVQV CUVOEOUEVWY e auTOoUg TIPOCMTIWY, VIO
TNV ETaipeioe voolvtan auté mou opilel To AN, 24 «T'vwoTomoIAoeIg GUVOEUEVWY HEPWV». OI auoIBEC oupmepIAauB&vouv OAeg
TIG TTPOXEG OTOUG gpyalouevoug (6w opilovrain oto AAM. 19 «Mapoxée oe epyr{OUEVOUC») KOI TIG TIXPOXEG YIK TIG OTIOIES
1ox0€1 To AMXA 2 «[MaxpoxEQ mou eEXPTWVTOI GO TNV OEIX TWV UETOXWV>.

01 apoIBEg Twv PeA@V Tou AloiknNTIKOU XUUBOUAIOU KO TWV avOTATWV OIEUBUVTIKQWV oTeAex@v Tng ETaupeicg, o1 ormoieq
empapuvav Ta amotTeAéopaTa Tou A’ eEaxuvou 2011 avAABav og Eupm 2,3.

Me Béon To MPOYPAUPG TTPOXAC JIKXIWPETWY TIpoaipeong ayopdg petoxwv Tou OTE, Tnv 30 louviou 2011 €xouv xopnynOei
OUVOMNK& 2.240.102 dIKAIWUOTK OTa Baolk& dloiknTIK& oTeEAEXN TNG ETaipeing.

16. AIKAIQMATA NMPOAIPEXHZ ATOPAX METOXQN

0 ouvoNIKOC apIBUGG TOU UTTOAOITIOU TWV JIKXIWPETWY TTPOXKIPECNC AVOAIETOI TTRPAKATW:

01/01- 30/06/2011 01/01-31/12/2010
Mé&an oTaBuIKA Méan oTaBbpIKA
ApiBuog TIUA Ap16uodg TIUA
AIKXIWUEATWV &oknaong AIKXIWUETWYV &oknong
mpoaipeonq AIKXIQOUATOG npoaipeong AIKXIQUATOG
YrioAoito oTnv Evapgn Tne mepiddou 12.680.487 13,44 8.674.600 15,59
MapoxwphdnKav KaTd& TNV SIGPKEIR TNG TEPIGOOU - - 4.671.436 9,32
Mapaypdenkav KaTd Tn SIGPKEIX TNG TTEPIODOU (507.877) 12,14 (665.549) 12,57
YroAoimo otn AGEN TG mepiddou 12.172.610 13,49 12.680.487 13,44
AuvaToTNTO GoKNoNg oTnv AAEN Tng miepiddou 6.649.646 14,99 6.712.896 15,00
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@ ZHMEIQZEIYX ENI TON ENAIAMEZQON ZYNOMTIKON OIKONOMIKQON KATAXTAXEQN THZX 30 IOYNIOY 2011 KAl
THX EZEAMHNIAIAX MEPIOAOY MNOY EAH=E THN HMEPOMHNIA AYTH

H e0hoyn o&ict HETOPEPETAI OTOL AMTOTEAECUOTA KATG TNV OIKPKEIX TNC TIEPIGDOU KaTOoXUPpWwaong Twv dIKXKIWUATWY Mpoaipeong. H
EVOTIOINUEVN KOI N ETRIPIKA KATEOTOON GIOTEAEOUGTWY TOU TPWTOU €€apAvou Tou 2011 &xouv empPBapuvOel ye mood Uyoug
Eupw 1,2 ko Eup® 0,5 avtioToixo. T Mmoot mepIAauBavovtal oto KovoUAl «AnodoxEg mpoowtikol» Ye 106moon aldénon Tou
AmoBepaTikol Ynép 1o ApTIO.

17. EKKPEMEIXZ NOMIKEX YNOOEZEIX

Aev UTTGPXOUV ONUOVTIKEG EEENIEEIC 0 OXEDN HE TIC EKKPEUEIQ VOUIKES UTTOBEDEIQ TIOU QVAPEPOVTOI OTIC OIKOVOUIKEG KATOOTAOEIC
g 31 AekeuPBpiou 2010, eKTOQ GO T TTOPAKETW:

Tnv 8 louviou 2011 n TELEKOM SLOVENIJE mogcoTikomoinge ev pépel TIG utioTIOEueveg {nuIEG Tng oTto mood Twv Eupw 10,5
TAEOV TPOOOETWY TOCWV TTOU dev EXOUV PEXPI OTIYUAG TTOCOTIKOTOINOEL. ZOPPwve Je Toug 6pout TNG oUuBaong ayopamwAnciog
yeToxwv, N COSMOTE umoxpeolTan va amolnuiwoel TNV TELEKOM SLOVENIJE uévo yio GnmaiTACEIS TTOU apopolv TNV mePiodo
TIPIV TNV TIWANON K&l Yo TO Togd TNe {nuiag Tng mou umepPaivel Ta Eup®w 2,0. H COSMOTE okormelel vo TIPOoREi o OAeQ TIC
AMXPAITNTEG EVEPYEIES TIPOKEIUEVOU VX OVTIKPOUOEI OBAOINEG KO GVUTTOOTOTES KMTAITACEIG.

Tnv 24 Anpihiou 2011 n etaipeia «D.N.K. Sports marketing and promotion LTD» katéBeoe aywyn kaT& Tou OTE ev@miov Tou
MoAupeholg MpwTodikeiou ABNVQOYV yix To ood Twv Eup® 5,1 Tou apopd amaITACEIG VI UNIKA {NUiK, SIdUYOVTO KEPON Kl
amolnuiwon yix NOIKA BA&RN.

0 Ouihog Ko n ETaupeio £xouv oxnuUaTioel EMOPKEIS TTPOPBAEWEIQ OTIQ OIKOVOUIKEG KATAOTROEIG OXETIKX UE TIC EKKPEWUEIC VOUIKES
uroBéoeig, 6Tav givan mOavo OTI Ba amaiTNOEl EKPOR TMOPWV YIG TOV OIGKAVOVIOUO TNG UTTOXPEWONG KAl TO TTOGO UTOPET Vo
EKTIUNOET a&1OmOTA.

18. ANATAZINOMHZIEIZ KONAYAIQN

JTIC EVOTIOINUEVEG KOl ETRIPIKEG KATOOTROEIC KTTOTEAEOUATWV KO TRUEIGKWY POWV Tou TpwTou e€auAvou 2010, To mood mou
mopouci&leTal oTIc «MPOoBAEYPEIS yIo amolnUiwon TPOCWTIKOU Kol AOYRpIGOUO vedTNTAS Exel avOAUBET KOl TTRPO UCIGIETOI OTIC
YPOUUES «[MPORBAeWN yia ammolnpiwon TEoowiKol» Kal «MPOBAewn yIx AoyopIooud vedTNToG.

19. METATENEXZTEPA TETONOTA
Ta ONUAVTIKOTEPG YEYOVOTO TTOU TTPOYUATOTTOIRONKAV peTayevEoTEPa TNG 30 louviou 2010, givan T akdAouBak:

METABOAH METOXIKHZ 2YNOEXHX OTE

A6 Tnv 11 louNiou 2011, n ouppetoxn Tng DEUTSCHE TELEKOM AG emi ToU GUVOAOU TOU HETOXIKOU KEPOAXIOU KOl TwV
OIkalwudTwy WAPou Tou OTE auEABNKe kol avépxeTal oe mooooTd 40,00% mou avTioTolxel o 196.060.156 UETOXEQ KOl
QVTIOTOIXO OIKQIDUOTH WAHPOU.

AANEIA OTE & OTE PLC
Tnv 13 louhiou 2011, o OTE mpoxwpnoe o av&Anwn Tou evamoueivavTog mocold Eupw 300,0 mou ATav SiaBEciyo umd Tnv
AvokukAoUpuevn Miotwon Gyoug Eupw 900,0 (Ouoloyiakd Advelo).

Tov lo0OAio 2011, n OTE PLC mpoxwpnoe oe PEPIKES TTPOTIANPWHES GUVOAIKOU ovopoaoTikol mooold Eup® 9,4 K&Tw omd TO
oudhoyo Owoug Eupw 650,0 3,75% MEewg 11 NoeuPpiou 2011, KATXBGANOVTOC TARUTOXPOVO Kol Toug dedoUAeUpévoug
TOKOUG. Tax oOAOYQ TTOU ETTOVAYOPEOTNKAV EXOUV OKUPWOET. H OVOUOGTIKA a&iak TwV OROAOYWV PETG TNV emavayopd €ival Eup®
346,8.
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OPIrANIZMOZ THAEMIKOINQNION THZ EANAAOZ ANQNYMH ETAIPEIA
AP_MAE 347/06/B86/10
EAPA: KHOIZIAY 99 -15124 MAPOYZI, AGHNA
ZTOIXEIA & NMAHPO®OPIEZ NEPICAOY ANO 1 IANOYAPIOY 2011 EQX 30 I0YNIOY 2011
(Zopguwva pe Tnv Anégaon 4/507/28 4 2009 Tou AloiknTikod Zupfoudiou Tng Emmponig Kepahaiayopdg)

ITee meipkeiTe oToIXET: ke MARPOSOpES, TOU ams g

, GTOXEUOUY OF it YEVIKA £VMPERWEN YIC TV OIKOVORIKA KXTEOT&ON K&l Te: GROTEAEo)ETE TG OPFANIZVOE THAEMIKOINGNION THE EAAVAADE ANDNYMH ETAIPEIA ("ETcapsia’) ke Tou OMIADY OTE

("Duihoc’). SuvioTolis enopévie oTov 1. o mpofei oe

|ied8Uvon BiaBIkTUoU ETaipeicie : wivw ote &

Opkwtas EAeykTAs AovioTis: Mépiog Wédmng (AM Z0EA 38081)

ITnog éxesong smokdmong: Me cdpwn vwipn

eiBouc emsvaumikd emovi f G ouveeni ue TNV Etcipeic: f Tov Duiho v cvaTpélel oTn SiedBuvon SiedikTiicu Tou srkEST, GTOU CVRATEVTEI O

GuvTaBEl oUpewve: Be Ta MgV MPGTUMR XpNUGToRIKOVOWIKAS Avewopds OMwe GUTE Exouv uioBeTnBel Gd Ty E.E., kaBUGS kel N EKBEGN hEy)OU TOU VOUINGU ENEVKTA, OTIOTE GUTA GTGITETHI

Huepounvie &vkpiong and To AiciknTikg ZupBoliio Twv oIkovapIkdy keTeeTéoewy: 3 AuyodaTou 2011

EAsywTIk ETeapite: MpCicyoUGTERXROUCKOUNERS AVOVUpo EASVKTIK ETeipic: (4M T0EA 113)

K@il O ETQIRIKED TIoU EXOUY

2TOIXEIA KATAZTAZHZ OIKONOMIKHZ BEZHZ (evononpéva kai pn evonoinuéva) Mooé skepaopéve os ekaT. Eupa ZTOIXEIA KATAZTAYHY METABOAON IAIQN KEQAAAIQN (svomoinpéva kai pn evormompéva) Moot ekepaopévi os skaT. Eupd
OMIADE ETAIPEIA OMINOE ETAIPEIA
30062011 31122010 30.06.2011 31.12.2010 30.06.2011 30.06.2010 30.06.2011 30.06.2010
Elvoho 151wy Ke@aAgiwy EvapEng mepigdou (01.01.2011 ke 01.01.201C 16526 18841 3.3704 3.347.8
ENEPTHTIKO SUYKEVTRWTIKE CUVDMKE E0050: / (INUIES) PETE GME Gopoug 1035 (102,6) 156 96,0
evotpoma néyix oTopEls 48918 50619 17775 1.864,0|Mepit (1015) 193.1) (57.8) 193.1)
[Puhee & oToiyela 13187 13598 45 210 ©6P0G NoU oxeTiteTal P Tn Elcvopi pepiopeTog
Mo un KuKlo@oROUVTG MEPICUTIGKE OTOIXEIC 7180 697.8 5.129.6 5.220,2| a0 £008c GMG WERITHCTC TTIOU UMOKENTCH T8 MXPCKkP&TNON POROY 49 6,5 49 6.5
|amogépaTe 1633 160,8 27,8 27,8 |Np6yprppe nepojis SkaiwpdTey Tposipeong 12 28 12 28
fig21g M6 mehTEG 2955 10102 5128 534.8| SGvOAD 181wV KEPAATIWY ARENG MEPIGBOU (30.06.2011 K 30.06.2010} 1.660,8 1.607,8 33343 3.360,1
hoimé rurropopotivTe & oToiysia 2493 2424 1014 1107
ITowsinK BIGBEIIG Ko TopeicKkE 100B0VaNK 2674 10043 1808 180,0| STOIXEIA KATASTAZHE TAMEIAKQN POON (£ KUl N £V ) M006 SKOPUOUEVT. GE EKOT. EUPG
TYNOAO ENEPTHTIKOY 92038 95378 77434 79487 OMIAOE ETAIPEIA
0101- 0101- 01.01- 0101-
1AIA KE®AAAIA KAI YNIOXPEQZEIS 30.06.2011 320.06.2010 30.06.2011 30.06.2010
Mzroiks kenddaio 11715 11715 11715 11715 £ 6
noimé: oToixefe 18l keoahauy (141) 7Le 2.162,8 2.198,3|KEpdn mpo eSpwy 1564 2207 345 2391
ivoho Bty Kepehgiy BIOKTTEY PTRIKAS () 11574 10996 33343 3.370.4|, i
|ankcdpoTe Melowneicg (B) 5034 553.0 - -|AmooEgels Kl GMoNEITEIS 528,6 5617 1695 189.8]
| Z0voko 15iwv kepahaiwv (v) = (a) + (B) 1.660,8 1.652,6 33343 3.370,4 | AKeiuueTE TPOCIRETNS GYORES PEToXWY 12 29 05 13
BOVEICKES i 45933 32114 27128 1.715,4|Ks10g npéuwpng 49,7 328 105 9.9
Mpopréwers / Nomég 7428 7477 5946 626,4|NpoBIEWEIC yIx Golpingn 117 135 101 12,1]
BoveiokEe i 4142 20884 203 1.118.1|Npofiéweic vic vedTnTeG 8.5 131 9.5 131
[NoimEg BRoyunpeBEoIEs UNOXREWTEIS 17929 18377 10814 1.117,4|MpoBAé weig vic emMoechels anauTigsig 69,3 68,5 16,3 171
| ZGvoho @ ®) 7.543,0 7.8852 4.409,1 4.578,3 | \omzg g - 4,2) - 4,3)
[ZYNOAO IAION KE®AAAION KAI YNOXPEQFEON (v) + (8) 92038 95378 77434 79487 Sinwopéc kaBopée @7 102 1.7 4
MigTwTikel Tékal (10.8) (14,6) (5:3) (4.1)
TTOIXEIA KATATTATHE TYNOAIKON EXOAON (svomompéva kai pn evomoinpéve) Mook skopaoyéve oe era. Eupt (Ecose an6 pepiopcTa (10,4) ©,0) (11,6) (200,9)
|Znpieq amd £Q KEI KON/ & aToikeit: - 02 28 02 18
OMIAOT 01.01- 0101- 01.04- 0104 |An6opeon fic og EAEKT 17,6 178 17,6 178
30.06.2011 320.06.2010 20.06.2011 30.06.2010 |XpcwoTikoi T9KOI 1348 1701 75.3 113,6]
Hukhos epyCaIdy 24797 27597 1.254,8 1.358,8|MP00CpUOYES Yk NETGROMS AOYGRIGEUWY KeQaciou Kivnang.
Képan mpo gopwy, v Kat o a 261,6 380,2 1313 178,4 | Mziwon / (AUEnon) (2,5) 236 01 (1,0)
épan mpo wopwy 1564 2207 83,0 79,5|Meiwon / (Aignon) (55,0) 145,8) 11 (5.0)
KEpan / (Enuieg) WETG and gopoug (A} 81,2 (24.2) 56,1 (89, it i {mhnv. 48,1) (103.6) (45,8) 24,9)
Miéov / (peiov):
ioravEpovTed oe: < mpéwpng 73.2) (1359) (40,3) (120,6)
HBiokTiTES pATRIKAG 924 50 622 (60, cnoinpivans ke vebTATES
FAIKCIGUETE JEIWNDITS (112) (29.2) 6,1) (29,1} |exT85 E10Q0RWY ERVRIDNEVLY (32,1) 46.8) (30.5) 45,1)
[XpewaTikel T8Ko! Ko GUVEON EE0BK (174.4) (163,8) (109,5) (95,5)
[AOING GUVOAIKR A / (Tnuigc) peTG and edpoug (B) 224 (78.4) (56,8) {152,3)| @opo! & (73.,5) (235.8) (8.8) (113.7)
& cuvoNIKa £605a / (NUiES) pETa and opouc (A) + (B) 103,6 (102,6) ©.7) (242,2)| KaBapic pogg and £ & (@ 490,4 378,0 91.9 03
EnevBuniké paoTpidTTEg
aTavEpoTa ge: |AnoKkTNEN mogeaTou HElownYice - 79 - 1
HBiokTiiTes pnTRIKAg 1095 4g.4) 200 (164,2)|Ar 1an g kel 3 peiov
peownsicg 59) (54,21 (20,7) (78,01 |7e: TepEicKE: BieBEOIG CUT@Y 7.2) (17) - 4
|AnékTnan 5 v oTaIKEiwY 0.2 (52,8) - 1
Képan / ({nuiee) peT@ and eépoue ava PeToxd - Baoika (os €) 0.1885 0.0102 0.1269 (0,1240) | Nwhnan A MiEn i v oToElwY - 365 - 37
|AmoninpwHES elompRKTEWY Baveiwy 49 49 49 49
KEpBn Mpo PoPWY XPNPATOBOTIKGY, EMEVBUTIKGY [Xopiynon Baveiwy - 19,3) - (19,3)
& Kal D & Kol " 7902 2419 3869 463,2 | Avopd Kal Guhwv mcyiwy Y CTOETWY (302,9) (398,0) (88,1) (102,0)
NigTwTikel 1Ko sioTRCXBEVTEG EE] 26 45 15
i é - - - 400
ETAIPEIA 01.01- 0101- 01.04- 0104 EmoTpoen keechaiou 3 - - 82.0 4
30062011 30062010 30062011 30062010 KaBapéc & poée/(ekpoie) and £ (296.5) 4297 53 71.2)
Kikhog epvaa by 9514 11088 486.1 5482 & &
K&pan Mpo PopWY, XPNPATOBOTIKGY KR ENEVBUTIKGY QTG £KBOBENTO Ko CVOMGBEVTE: Bavelx 14320 2,6 14320 1
& 91,4 1495 343 91,7 |Epuhioeis Sxveiuy (1.720,2) 159,7) (1.528,4) (56,0)
(<épan npo wipwy 345 2391 137 2247 | Mepit 1" € PETGXOUG ETaIpeing - (2,0) - (2,0)
Képan peTé and pépoug (A) 43 1121 6.8 136,4Mepit 1" € PETGXOUG PEIoyneing (43,7) - - 4
KaBapig (expoic) and £ & ) (331,9) (59.1) (96.4) (58,0)
Aoimd cuvokikd / (Znuieg) peTé and pépous (B) 11,3 (16.1) 2.3) (3.5) | KaBaph adEnan / (peiwon) 5 iV ko b
& CUVONIKE £0050 PETG aMS PEPOUG (A) + (B) 15,6 96,0 a5 132,9 (@+(B)+y) (138,0) (110,8) 08 (128,9)|
Tapsiaka K TOpEIaRa £vapEng mEpIGB0U 1.0043 868,8 189,0 224,0
KEpBN PO POPWY XPNUATOBOTIKGY, EMEVBUTIKGY B1c00pEs OTx BIGBECIK 1,1 31 - -
aTwv K b & Ka 5 260,9 3393 119,8 185,6| Tapsiaka Ka TOpEIaKa AiENG nEpI650U 867.4 761,1 1808 95,1
NMPOZOETA ETOIXEIA KAl MTAHPO®OPIEZ
Mo ko ayopdy Tig Etaipefag yio 1o
kg EE65a Ty ETaipsios mpog
Enpa aEpxovan e Eroupefag s
%2 o) AEN TG TRENT U avEpYOVTaN G5 € 1072 £Ka. Kol € 179,4 2K, aoioTona.
mapaTiBevTa avekuTikd T INUEiOn B TWY OIKOVOpIKIY KITACTAGEWY. M6 Twv unoypeioswy TG Erupelag mpog e ouvBeBeufa uEpn mou MpogpxovTal o Ta BT Sdveia avépxovial oz € 2.195,1 skar. O apo
3) H ékBeion Twv enid 5 cveévaTan ver X S TIA enidpuan oTic o KEC KATEETAGEIC. Tol Mos: U fuoiknTikoU ZUpBOUAISY Kol Twv. ‘e ETaipsiag, mou smBdpuvay To amots) 5
Le wv oy u 2011 o ug, Gmwg Kai yia aviepcrs: avépgovTan 6z € 2,3 awar. Mz péon 1o
©2€ 27,9 zxar. avrioToiye Kau B) 1o TV ETaupsio o € 90,1 2Kor. Kau 62 € 18,0 5KaT. GVTK 1Kt 2.240.102 Bikaud
29.102 (30.06.20 538) , Ercupeia 10,826 (30.06.2010: 1.
U ke egnKay o Durao iz T cEGunve Tou 2011 avEpxovTal o3 € 0.9 skaT.. Ot anaTi
Goewy cwTep) 1 kEpBN € 11,3 siar. Guvabhayés, K 85y anoksiovTal oy =Y n avépyovTa Ty
eVIGTIKG KERBN € 11,3 sxaT. (KaBopd omé avaBaAMSuSvOUS €86 TKAT. kol € 18,4 sKaT. et
&) ans v & 2 omg fizgo 3 g DEUTSCHE TELEKOM 4G 8) Tor BousikG: képBn avé peroy unohoyioTay e Baon u Guvhou T pEToxdY
(mifipne 2 fou 2011 supperéxel KaTé 30,0% Guv bia: EToKd 6To LETOXIKS Kegheuo Tou OTE. 9) Ta gremiou fi e 30 lowviou 2011 mupomisevTan 6T Enuefugn 19 TW OIKOVOUIKLIY KaTaoTé:
01 perayeviors v KaTaGTaGEWY.
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