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Avovupn Etaipeia Napaywyng, EYnopiag kai Avrinpoowneiag
Tunoypa@ik®v MeAavov kal XpoHatov NTPOYKO®APMIMEN EAAAZ

ETRola Oikovouikn 'EkKOeon yia Tnv nepiodo ano
1 Iavouapiou éw¢ 31 AskeuBpiou 2011
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NMEPIEXOMENA

SeAideg
A) AnAwon Twv MeAwv Tou AloiknTikoU ZupBouliou 3
B) 'EkBeon Alaxeipiong Tou AloiknTikoU SupBouliou 4-19
) 'ExBeon EAéyxou AveEaptnTou OpkwToU EAgyKTr AOyIOTH 20-21
A) Oikovouikeg KaTaoTaosic nepiodou 1 Iavouapiou €wg 31 AskeuBpiou 2011 21-68
E) NMAnpoopieg ApBpou 10 N. 3401/2005(Avakoivwoelg / MvwoToMNoINOEIG Nou
£xouv oTaAei oto Huepnalo AgATio TiHwV) 69
Z) Ztoixeia kal MAnpogopieg nepiodoul Iavouapiou €wg 31 AekeuPpiou 2011 70

BeBaiwveTal 611 unelBuvol kaTapTiong Twv OIkovouikwv KaTtaoTdoswy gival ol KaTwoi:
O MPOEAPOZ TOY A.Z.& H ANTINPOEAPOZ TOY AX O OIKONOMIKOZ AIEYGYNTHZ

AIEYOYNQN ZYMBOYAOZ

KAPABAZIANHZ FEQPIIOX NIKOAAOY EAIZZABET XOYNAPHZ AHMHTPIOZ

ZnueIDOoEIS eni Twv ETHoiwv Oikovouikwv KartaoTtdoswv 2011 2/69



NTPOYK®APMIEN EAAAZ AEBE

NTPOYK®APMIMEN EAAAZ AEBE

AHAQZEIZ EKMPOZQMQN TOY AIOIKHTIKOY ZYMBOYAIOY
(Zuvupwva ue 10 Gp6po 4 nap. 2 rou N.3556/2007)

Ta péAn Tou AioiknTikoU Zupfouliou Tng Avavupng Etaipiag pe tTnv enwvupia Avovupn Etaipia
MNapaywyng, Epnopiag kar AvTinpoowneiag Tunoypa®ikwv Mehavov kal Xpwpatwv NTPOYKOAPMMEN
EAAAZ nou €dpelel aTov Aonponupyo, oTn Aewpopog Meyapidog, B¢on KaAAioTnpi :

1. F'ewpylog KapaBaaoiAng, Mpoedpog Tou AloiknTikoU ZupBouAiou kai AieuBUuvwv ZUPBouAog,
2. ENloodaBet NikoAdou, AvTinpdedpog, EkTeAeaTikO MEAOG Tou AloiknTikoU SupBouAiou,

3. Anpoewv Toaykapng, AieuBuvTn Ynnpeoiwv IT, EkTeAeoTikd MeéAog Tou AloiknTikoU ZupBouAiou,

und TNV avwTepw 1010TNTA MHag, €I0IKWG Mpog TOUTO OopIoBEvTEG and To AIoIkNTIKO ZupBoUAI0 TNng
Avovuung Etaipiag pe Tnv enwvupia «NTPOYKOAPMMEN EAAAS AEBE», dnAwvoupe Kal BeBal®wVoupe

ME TNV napouoa oTl, €€ 00WV YVWPIJOUE:

A. O1 ETnoieg Oikovopikeg KataoTdoeig TnG xproewg 01.01.2011-31.12.2011, o1 onoieg katapTtiodnkav
oUpPwva pe Ta loxuovra Aiebvi Mpdtuna XpnuaToolKoVouIKAG Avagopdg, aneikovilouv Kata Tpono
aAnér Ta oToixeia Tou evepynTikoU Kal Tou nNaénTikoUu, Tnv kabapr B€on Kai Ta anoTeEAECUATA XPNOEWS
TnG ETaipiag NTPOYK®APMIMEN EAAAS AEBE, kaBwg kal TWV €NIXEIPACEWY nou nepiAapBavovTal otnv

€vonoinon eKAQUPBAVOHEVWV WG GUVOAO.

B. H ETioia €kBeon Tou AloiknTikou ZupBouliou TnGg NTPOYK®APMIMEN EAAAZ AEBE aneikovilel kaTtd
TPOMo aAndn Tnv €EEAIEN, TI emdoOoeIC kKal TNV BEon TNg NTPOYK®APMMEN EAAAS AEBE kabw¢ kal Twv
ENIYXEIPNOEWV nou nepiAappavovrai oTnVv gvonoinaon ekAappavopevou G  oUvolo,
oupnepIAaPBavopévng  TNG MEPIYPAPAG TWV  KUPIOTEPWY  KIVOUVWV  Kal  aBeBaioTATwy  mou

avTIPETWNICoUV.

Aonponupyog, 23 MapTiou 2012

O MPOEAPOZ TOY A.Z.& H ANTIMPOEAPOZ TOY AX TO MEAOZ TOY AX
AIEYOYNQN XYMBOYAOZ

KAPABAZIAHZ FEQPIIO NIKOAAQOY EAIZZABET TZATKAPHZ AHMO®QN
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ETHZIA EKOEZH
TOY AIOIKHTIKOY ZYMBOYAIOY THZ XPHZHZ 1/1-31/12/2011

Kupiol Métoxol

Me Baon Tig diata&eig Twv Nopwv 3873/2010 kar 3556/2007 kai TiG en‘auTol ekd0BEITEG EKTEAEOTIKEG
ano@doeigc Tng EmTponng Kegahaiayopdg oag unoBdAloupe Tnv napoloa Etnoia 'EkBeon Tou
Al0IKNTIKOU SupBouAiou yia Tnv xpron nou €Ange Tnv 31" AskeuBpiou 2011 eni Twv evonoiNuéEVWY Kal
ETAIPIKWV OIKOVOUIKWV PeyeBwv TnGg NTPOYK®APMIEN EAAAS AEBE.

ZtTnv napoloa 'EkBeon ouvonTika avagépovral nAnpogopieg nou agopolv Tnv €EEAIEN Twv
dpacTnPIOTATWY, TNV OIKOVOUIKA KATAOTAon, Ta anoTeAEONATd, Tn OUVOAIKNA nopeia Tng ETaipiag kai
Tou Opilou kaTd Tnv uno e&£taon Xpnon, Kabwg kal TIG JETABOAEG nou ennABav. AvagépovTal gniong
Ta onuavTika yeyovoTa nou €AaBav xwpa katd Tn didpkelad TnG und €EETaon xpnong kai n €nidpaon
Toug oTIG ETnoieg Oikovopikeég KaTaoTaoelg ETaipikég kal Evonoinuéveg, ol Kivduvol nou evdEXeTal va
npokUwouv yia Tnv Etaipia kal Tov 'OgIA0 KaBWE Kal oI OnUAvTiKEG ouVaAAayeg mou kaTtapTiodnkav

MEeTa&U TngG ETaipiag kal Twv ouVIEDEPEVWV E AQUTHV NPOCWNWY CUHPVA KE To AAM 24,

O 'OpiIAoG — KAadoi dpaoTnpioTnTag

H untpikiy Etaipia NTPOYK®APMMEN EAAAS AEBE, pe TiG AUECEG Kal €UPECsg  BuyaTtpikég Tng ,
ouykpoToUV Tov 'OpiAo NTPOYK®APMIMEN nou dpacTnpionolsiTal :

3TNV napaywyn kai eygnopia PeAQVIOV Kdl XPWHATWV Kal M0 CUYKEKPIMEVA OTOUG KAAdOUG TNnG

€UKAPNTNG OUOKEUAOIAg, TWV YPAPIK®OV TEXVAOV KAl TWV OIKOJOMIKOV XPWHATWV.

STov KAAdo TnG eUKAWNTNG cuokeudaciag, o 'OPIAOC dpacTnplonoIsiTal oTnNV napaywyn Kal gynopia
HeAaviwov (AeEoypagpiag kal BabuTuniag, nMou €xouv €pApPHOYH OE CGUOKEUACIEG TPOPIUWV, MAAOTIKEG
OAKOUAEG, XAPTOKIBWTIA KAM. AVAAUTIKOTEPA:

Ta pelavia @Ae€oypagiag diakpivovTtal ge dUO EMINEPOUG KATNYOPIEG: HeAAvia dIaAuTwWV Kal PeAavia
udaTodiaAuTd (vepou).

. AlgAuT®OV

H kUpla xprion Toug agopd TNV CUCKEUACia TPOPINwWV, NMAACTIKEG CAKOUAEG yia supermarkets,
XApTIA NEPITUANIYHATOG, dWPWV Kal XAPTIVEG OAKOUAEG.

. Nepou

XpnoigonoloUvTal KUpiwg Ot XapToKIBWTIA, TEAApa (PPOoUTWV, MEPITUNYHATA, 0aKid TOIMEVTWLV,
TANETOAPIEG KAM.
Ta pelavia Babutuniag epapuolovral pe ekTUNwon BaduTtuniag kalr xpnoigonolouvTal Kupiwg oTtnv
eUKAUNTN ouokeuaoia TPoQidwv. H peydAn alu&non Tng €UKAUNTNG CuoKeuaoiag ota Tpogiua (xapTi,
noAunponuAévio, NOAUECTEPA, AAOUMIVIO, MoAualBuAévio kAn) wOnoe kal ge avTioToixn €EEAIEN Ta
MeAavia autd. 'ETol, Ta nepIooOTEPA MPOiGVTA Mou BPioKovVTdl OTIC NPOBNAKEG TWV MNEPINTEPWV Kal Ta
padpia Twv supermarkets OnA. cokoAdTeg, yapidakia, kpouaodv, pulia, aAelpia, KAQEDdEC KAM

EKTUNMOVOVTAI PE HEAAVIA AUTAG TNG KATNyopidag.
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O 'OpIAog dpacTnplonolsiTal oTov KAGd0 TWV YpAPIK®OV TEXVOV HECW TNG €unopiag, napaywyng Kai
avTinpoowneuong offset pehaviwov yia ePnuepideg kal nepiodikda, Aoind €vruna kabwg kal npocbeta
UAIKG yia Tov KAGdO ypaQIkwVv TeEXVWV (Toiykol, XNMIKG kaBapioTika, OIaAUTIKA K.d.), KUAIVOpPIKA
NIECTAPIA KAl INXavApaTta ekTUNwong yia epnuepideg kal nepIodika kal avTaAAakTika yiI’ auTtd. Eniong
avTinpoowneVel PeydAoug oikoug Tou e&wTepikoU (Goss, Megtec) eiocdyovtag KUAIVOPIKA MIECTRPIA

EPNUEPIdWYV Kal oUOTNHATWY EKTUNWONG.

Eniong o 'OpIAOG dpaaTnplonoleiTal oTov KAGd0 TwV 0IKOJOHIK®OV XPWHATWV Kal BEPVIKI®V, NapdyovTag
kal diakivwvTag enwvupa npoiovta (Kraft, Pacific, Bioclima) . Ta olkododIka XpwuaTta availoya e Tn
Xpron Toug npoopilovTal yia :

. ZUAIVEG EMIPAVEIEG
. Toixoug
. MeTaAAIKEG EMIPAVEIEG

O GUEDEG Kal EUPEDTEG BUYATPIKEG eTalpiec Tou OpiAou ,Nou nepIAapBavovTal oTa evonoinuéva oToixeia
Tou €Toug 2011, avd kAado kal Xwpa dpacTnpIdTNTAG €ival ol €ENG :

A) M£003d0¢ nApoug evonoinong

NTPOYK®APMIMEN EAAAZ AEBE, MnTpikn Etaipia Tou Opilou, gionyuévn oto X.A. and 1o 1998 aTov
KAGD0 TwV EEEIDIKEUPEVWV XNHIKWV.
H ev Adyw eTaipia dpacTnplonolgiTal oTnNV Napaywyrn Kal egnopia XpwHATwV KAabwc Kal oTnv gunopia

HeAaviwV.

DFH DRUCKFARBEN ABEE pc kaTtaoTaTikn €dpa otnv EAAGda oTtnv onoia n PNTPIKA CUPMETEXEI
apeoa pe nooooTo 100% eni Tou peToxikoU TNG KepaAaiou.
H ETaipia dpacTtnpionolgiTal 0TV Napaywyn Kal eynopia JeAaviwv.

DF CYPRUS LTD Ouyatpikn etaipia Tou Opidou pe kartaoraTtiky €dpa otnv Kinpo ortnv onoia n
NTPOYK®APMIMEN EAAAZ AEBE cuppeTéXEl HE NogooTO 100%.

H DF CYPRUS LTD ce€ival €Taipia CUMMETOX®V KAl HECW TWV TPIOV BUYATPIK®V TNG OTIC OMOIEg
OUMMETEXEI e NoogoaTd 100%, dpacTnplonoleiTal 0Toug KAGdOUG HEAQVI®V Kal XpwHATwv oTn Poupavia,
BouAyapia kai ZepBia.

DF ROMANIA SRL pe kataoTtaTikn €dpa otnv Poupavia oTnv onoia n PNTPIKR CUMMETEXEI EUUECA HE
nocooTo 100% €ni Tou PETOXIKOU TNG KEPAAQiou.

H ev AOyw eTaipia dpacTnpionolgital 0TV Napaywyn Kal egnopia PeEAAvI®OV Kal XPWHATWV Yid Thv
TOoMIKA ayopd.

To 2007 oAokAnpwBnke enévduon Uwoug 9,0 €kat. sup® Nou apopoUsE TNV KATAOKEUN £pyo0TAdiou
OIKOOOMIKOV XPWHATWV KABWG Kal KEVTPOU dIAVOUNG KAl KEVTPIKMV YPAPEIWYV HE OTOXO TN MEPAITEPW

dieioduon Tou OpIAOU OTN CUYKEKPIMEVN ayopd.

DFH BULGARIA EOOD puc karaortaTik €dpa otnv BouAyapia oTnv onoia n PNTPIKN CUMMETEXE
£UpECa pe NooooTo 100% £ni Tou PeToXIKOU TNG KEPAAQiou.
ApacTnpionolsiTal eunopika oTn TOMIKI ayopd OTov KAGd0 Twv HEAQVI®V Kal XPWMATWV  €xovTag

avanTUEel EKTETAPEVO EUNOPIKO JIKTUO MOU KAAUMTEI YEWYPAPIKA OAN TN Xwpa.
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DF DOO BELGRADE pc kaTtaortaTikn £€dpa otnv Sepfia oTnv onoia n PNTPIKA CUUUETEXEl EUPEDA HE
nogooTo 100% €ni Tou PHETOXIKOU TNG KEPAAQiou.
ApacTnplonolgiTal Eunopikd oTn ToMIKr ayopd oTov KAAd0 TWV HEAAVIOV Kal XpWHATWV.

B) MéB0dog kabapng B£0ewg

ZTa evonoinuéva aoroixeia Tou Opilou nepidapBaveral kal n ouyyevng etaipia Druckfarben Nigeria
Limited pe kataotaTikn €dpa Tnv Niynpia . H DF Cyprus LTD GUMMETEXEI OTO WETOXIKO KEQAAAIO TNG
Druckfarben Nigeria Limited péow Tng Kunpiakng 100% OuyaTpikn Tng, Sportcliff Trading LTD , pe

nocoaoTo 50%.

1. E§EMiEn dpaoTnpioTATWV —MeTaBoAég OikovopIk®WV HEYEO®V TNG ETalpiag kail Tou OpiAou

MNa Ttov ‘OpiAo NTPOYK®APMMEN, To 2011 ATav pia noAu duokoAn xpovid, T6GO yia To KAAd0 Twv
OIKOSOMIKOV XPWHATWY 000 Kal yid ToV KAGd0 TWV ypaPIK®V TEXVWV. H HEYAAN NTWON TNG OIKOVOMIKAG
dpaoTnpioTnTag ortnv EAAGda kal otra BaAkavia, XWPeC nou dpacTnplonoleital Kupiwg o 'OpIAOG

dnuIoUpynoe dUCKEVEIC GUVONKEG aTnV Kepdo@opia Tou Opilou.

AvaAuTika og OpIAIKO €ningdo

NMwAnoeig : O1 ouvoAikeéGg NwANCeIG Tou Opidou diapoppwbnkav o€ Eupw 69,51 ekar. évavTt Eupw
70,77 7o 2010 onueiwvovTag Meiwon kaTd 1,78%. Mo cuykekpipéva ol NWARCEIG TOU KAGdoU Twv
OIKOJOMIKOV XPWHATWV napouciacav peiwon 2,84% kal diapoppwbnkav oe Eupw 22,50 ekar.
avTinpoowneuovTag 7o  32,36% TwV GUVOAIK@WV OUIAIKQOV NWANCEWV gvavTi 32,72%  Tng avTioToiXou
nepIodou NEpual. AvTioTolxa ol NWANCEIG Tou OMIAOU yIa Toug KAAdouG TNG EUKAWNTNG OUCKEUAOiaAg Kai
Fpapikwv Texvwv Tn xpnon 2011 napouciacav peiwon  1,26% é£vavti Tng Xxpnong 2010 kai
dlapoppwlnkav os Eupw 47,02 =Kkar.

Mikta Képdn : Meiwpéva  eugavifovral katd 11,39% Ta pIKTAa KEPDN Npo anooBecewv Tou Opilou
TNV uno €&€raon xpnon avepxoueva os Eupw 18,29 ekaTt. évavTl Eupw 20,64 €Kkat. TNV Nponyoulevn
xprion.

H peiwon  Twv MIKTOV KEPSWV OoPeiAeTal KATA KUPIO AOYO OTN MEIWON Tou nocooTol Tou nepiBwpiou
MIKTOU KEPDOOUG, nou diapopPpwbnke o 26,31% £vavT 29,17% Tng xpnong 2010 .H ev Aoyw peiwon

oQeiAeTal KUPIWG OTIG AUENTEIC TwV G UAWV Mou onueiwdnkav atn napoloa xpnon.

EBITDA : Ta képdn nNpo pOpwV, XPNHATOOIKOVOUIK®V, ENEVOUTIKWV ANOTEAECUATWV KAl AnooBECEWY,
WG NooooTO €ni TwV NwANCewv, diapoppwbnkav To 2011 og 5,55%, £vavt 7,82% auTwv Tou 2010
onueiwvovTag Peiwon  kata Eupw 1,68 ekat., Tol nocooTd 30,34%.

‘E§0da Aloiknong-Aiadeong : Ta €£oda Aioiknong — AidBsong , avnABav ouvoAika

To 2011 oc Eupw 14,62 ekart., €vavTi Eupw 15,43 ekar. Twv avTioToixwv Tou 2010, pelwpéva KaTta
Eupw 0,81 ekar., AToI N0ooaToO 5,27%.

XpnHaToolkovoHika AnoteAéopara : Ta kabapd XpnHaToOIKOVOMIKG €Eoda Tou Opilou, au&nuéva
kata Eupw 0,43 ekaT., avAABav ouvoAika 1o 2011 o€ Eupw 3,26 ekat. évavTi Eupw 2,82 ekaT. Twv
avTioToixwv Tou 2010, napouoialovrag nocooTiaia av&non 15,18%.

ZUVOAIKEG YNOXPEWOEIG : Meiwon kaTd 4,31% onueiwoav ol GUVOAIKEG UMOXPEWTEIC Tou OpiAou To
2011, avepxOueveg o Eupw 71,26 ekat., évavTl Eupw 74,47 €kaT. TWV aQVTIOTOIXWV UNOXPEWOEWV TOU
2010.
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AnoteAéopara npo Popwv : Ta evonoinuéva anoTeAéopara npo QOopwv, Melwenkav  kal
diapoppwlnkav 1o 2011 oe InuiEc Eupw 2,22 ekart. évavTi {nuiov Eupw 0,81 ekat. To 2010.
AnoTeAéopaTta HeTa and ®opoug : Ta kabBapd peTd and @opoug AnoTeAéouata Tou Opilou,

aviABav 1o 2011 oe {npia Eupw 2,62 ekaT. €vavTi {nuiov Eupw 1,28 ekat. Tou 2010.

Se eninedo ETaipiag Ta 0IKOVOUIKA HEYEBN Tou NapouaialovTal WG NAapakaTw:

O kUkAoG epyaciov Odlapoppwbnke oe Eupw 26,43 ekat. évavti Eupw 26,58 ekat. To 2010
ONHEILVOVTAG oplakn Heiwon kaTtd 0,55%.

Kapyn onueiwoav Ta pikTa képdn va diagop@wvovTal os Eupw 7,35 ekat. évavTi Eupw 8,79 ekar. To
2010 onuei®vovTag NTwon Kata 16,41%.

Ta k€pdn npo PoOpwV, TOKWV Kal anooBecswv (EBITDA) diapoppwbnkav To 2011 os Eupw 1,08 ekar.
gvavTl Eupw 2,43 €kar. Tnv avTtioToixn nepiodo nNEPUOI OnPEI®VOVTAG Peiwon  katd 55,56%, eva Ta
anoteAéopara npo Qopwv (EBT) peiwdnkav katd 475,18% kai diapoppwdnkav os {npieg Eupw 1,58

EKAT.

O1 apiBuodeikTeg Nou ekPppdafouv Tnv oikovopikh B€on Tou Opilou kai Tng ETaipiag ixav Tnv akdAoubn
€EENIEN:

OMIAOZ ETAIPIA
ApI1OpOBEiKTEG 2011 2010 2011 2010
PsuoToTnTa
KukAogopouv EvepynTiko/Bpaxunp. 0,86 1,06 0,50 0,63

YNoxXpEWOEIG

Aaveiakng EmBapuvong
1510 Kepdahaia/ Aaveiakd Kepdahaia 0,51 0,53 1,27 1,23

AnoJoTIKOTNTA ANACYXOAOUHEVWV

KepaAaiov
Képdn npo popwv & Xpnu/kwv / '1dia

1,40% 2,92% 0,21% 2,44%
KepaAlaia +Aav. KepdAaia
AnodoTikoTnTta Idinv Kepaiaiov
Kaeapd Képan / '1d1a KE(Pd)\C“G -12,32% -5,37% -6,75% -1,50%

2 . ZnuavTika FeyovoTa

Tov No€uBpio Tou 2011 uneypdgn opIoTIKA CUNQ®ViIa yia Thv idpuon KoIVAG sTalpiag (joint venture)
MeTa&U Tng A.G. Leventis (Nigeria)Ltd kai Tng NTouk®dpunev EANGG A.E.B.E. , ue okono Tnv napaywyn
Kal egnopia npoidvTwyv yia Tov KAAdo Tng eUKAUNTNG ouokeuaoiag. H €dpa Tng véag eTaipiag eival 1o
Adayog Tng Niynpiag , n enwvupia Tng “Druckfarben Nigeria Limited” kai o 'OpiAog NTpouk@dapunev

OUMHETEXEI KATA 50% 0OTo PETOXIKO TNG KEPAAalo. H apxikf enévduon eival Tng Ta&ng Tou 1,0 ekar.
Eupw kai nepiAappavel povada avapigng pedaviov eAegoypagiag kar BabuTuniag. kai givar ota nAaioia

TNG OTPATNYIKAG avanTugng Tou Opidou NTpouk@dppunev dIEBVWG.
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3 . Kivduvol kail ABeBalOTNTEG

Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVOU

Mapayovreg XPpnHATOMIOTWTIKOU KIv3Uvou: O1 dpacTtnpiotTnTeG Tou Opidou Tov €ekBETOUV O€
J1a@OPOUG XPNHATOMIOTWTIKOUG KIVOUVOUG (CUMNEPIAAUBAVONEVWY TWV CUVAAAAYHATIK®OV KIVOUVWY,
KIVOUVWV WETABOANG Tou eminédou Twv eniTokiwy, KIVOUVWV TAUEIAKWV POWV Kal KIVOUVWV TIHWV),
NIOTWTIKO KivdUVo Kal Kivduvo peuaToTnTac.

H diaxeipion kivdUvwv dievepyeiTal and To TUNKA OIKOVOUIKAG dlaxeipiong Tng ETaipiag cUpgwva Pe Tnv
MOAITIKI) MOU €XEl €YKPivel TO AloiknTIKO ZupBoUAlo Tng ETaipiag. To TURMA OIKOVOMIKAG dlaxeipiong
evtonilel, afloloyei kal avTioTabuilel XpnuaTonioTwTIKOUG KIVOUVOUG OE OTEVR OUVEPYAoia e Ta
unoAoina TuAKaTta Tou Opidou. To AloiknTikd ZupBoUAIo mapexel odnyieg yia Tnv diaxeipion KIvaUVwvV
YEVIKA Kkal €18Ika kaAUunTovrag Bfépata Onwg ouvaAAaypdaTikoug KivOUVoug, KIvOUvVOuG HETABOANG
ENITOKIWV, MIOTWTIKOUG KIVOUVOUG, TN XPrHon napdywywv Kal gn XpnHAaTtonioTOTIKOV HECWV KaBwg Kal
TNV enévduan MINAEOV PEUCTOTNTAG.

Kivduvol Ayopag

SuvaAAaypaTtikoi kivduvol : O 'OpiAog npoonaBei va neplopicel TNV €kBeon OTIG JIAKUPAVOEIG TWV
OUVAAAQYHATIK®V 1I00TIHIQV, NApa TNV €KTETAPEVN dpaoTnpldTNTa Nou dIaTnpei 0 XWPEG €KTOG LWvNG
Eupw. =TIg XWPEG nou dpaacTnpionoleital o ‘'OpiIAog (kupiwg BaAkavia), Ta vopiopaTta Asiroupyiag sival
Ta Tonika vopioparta. liverar woTdoo npoondBela yia QUOIKA avTIOTABUION TOou GuvaAAayparikoU
Kivduvou (nwAnoeic Ye pATpa Eupw, daveiopog os Tomikd voOupiopa kAn). Emiong kaTtd nepinTwon
npofaivel og avTioTAOUION TOU CUVAAAayuaTikoU KivOUvVou HECW ouvayng CUPBACEwWY Napaywywy,
aAAd dev kdvel Xprion TNG AOYICGTIKNG TNG AVTIOTABOUIONG.

To ONUAvTIKOTEPO MEPOG TWV OUVAAAQY®V TNG HNTPIKAG MNPAyHaTonolsiTal Kupiwg O €upw

(npounBeuTeg A’ YAV , nayiov KAM.)

Kivduvol TaUEIaK®V po@mV Kal enITOKimV : O 'OpiIAog dev €XEl ONUAVTIKA TOKOPOPA MEPIOUCIAKd
OTOIXEIO KAl CUVEN®G Ta £000a Kal Ol ASITOUPYIKEG TAPEIAKEG poEC dev ennpedlovTal oucIaaTIKAa and Tnv
METABOAN Twv emToKiwv. O KivOUVOG €MNITOKIWV MNPOoKUNTEl KUpiwg and Jakponpobeopo Kal
BpaxunpoBeaopo Tpaneliko davelouo o Eupw PE KUPAIVOPEVO €MITOKIO.

O 'Opihog avaAuel Tnv €kBean Tou oTnV WETABOAN TWV EMITOKIWV O ouvexn Baon AapBavovrag unown
TNV duvatdTnTa TNG avaxpnuatoddTnong pe diapopeTikoUS OPOUC Kal TPOMOUC KabBwg Kal TV avavewaon
UQIOTANEVWY XopNynoswv. Me Bdaon autég Tig duvaTdtnTeg o ‘OpIAOG unoAoyilel Tnv enidpacn oTa
anoTeAéopaTa HIag PETABOANG TwV €MITOKIWV YIA TIG ONUAVTIKEG XOPNYNOEIG HECONPOBETUNG Kal

HakponpoBeapng d1ApKeIag.

MoTWTIKOG Kiviuvog : O MIoTwTIKOG Kivduvog diaxelpileTal o€ eninedo OpiAou. O NIOTWTIKOG Kivouvog
NPOKUMNTEl KUPIWG anod NICTWOEIC O NEAATEG CUMNEPIAAUBAVONEVWV TWV AOYAPIACOH®V EI0NPAKTEWV. Ta
€EUNOPIKA TUAMaTa agiohoyoUv Tnv  @QeEPEyyuodTNTA TOU nNeAATn AapBdvovrag undwn Tnv
XPNHMATOOIKOVOWIKI TOU KATAOTAOon, Nponyouuevn euneipia cuvaAlaywv kal Aoinoug napdyovTeg kail
opifouv MIOTWTIKG Opla Ta onoia napakoAouBouvTal TakTikd kal dev dUvaTal va EenegpaoTolv and €vav
MEMOVWUEVO neAdTn. KaTtd Tn didpkela TnG Xpnong dev €yive unépBacn Twv opiwv MNioTWONG Kal n
Aloiknon Tou Opilou dev avapével ONUAVTIKEG ANMAEIEG MOU MMOpPeEl va npokUwouv and Tnv pn
peuaTonoinan Aoyaplacuyv €I0NpakTéwv. Eniong ol anaitioeig Tng Etaipiag katavéuovTtal o €vav supl
aplBud NeAaTWV, CUVEN®MC eV UPIOTATAl CUYKEVTPWOT TOUG KAl KATA GUVEMEIQ MeplopileTal onuavTika
0 NMIOTWTIKOG KiviuVvog.

Eniong T600 n Etaipia 600 kai n Buyatpikn Tng oTn Poupavia €xouv ouvawel cupfoiaia acpdAeiag

NIOTWOEWV.
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Kivouvog peuoTOTNTAG : H OUVETH dlaxeipion TNG PEUCTOTNTAG EMITUYXAVETAl PE TNV UNap&n Tou
KaTaAAnAou ouvduaopoU PeUCT®WY JIABETINWY KAl EYKEKPINEVWV TPANE(KWY NICTWOEWV.

O 'Opihog diaxelpileTal Toug KIvOUVOUG Mou pnopei va dnuioupynBouv and €AAeiwn enapkoug
peUCTOTNTAG PPOVTICOVTAG VA UNAPYXOUV NAVTa €EA0QPAANICHEVEG TPANEYIKEG MIOTWOEIG NPOG XPron.

O1 undpyxouoeg BIABECIPEG aXPNOILONOINTEG EYKEKPIMEVEG TPANEYKEG MIOTWOEIG NPog Tov ‘OliAo, eival

ENAPKEIC WOTE VA QVTIMETWNIOTEI onoladnnoTe EAAEIYN TANEIGK®V JIaBETiPWV.

4 . 210Y01 Kal NMpoonTikéG yia To 2012

Baagikoi oTtoxol Tou Opidou NTPOYK®APMIEN yia To 2012, napayévouv n auv&non Twv MHepIdiov
ayopdg ora BaAkdvia , n evduvdpwon Tng napouciag ornv ayopd tng Niynpiag, n napaywyn OeTikwv
XPNHATIKOV powV Mnou 6a €xel wg anoTéAeoua Tn  Meiwon Tou Oavelopou, n ouykpaTtnon Twv

KE@AAAIOUXIKWV danavwyv Kal n PEiwon Tou KOGTOUG Napaywyng Kai AsiToupyiag.

5 . ZnpavTikéG SuvaAlayEg He Suvdepéva Mépn

O1 ouvaAAayéG TwV CUVOEUEVWY LEPWV O OMOIEC KAl anaA&ipovTal yia TIG avaykeg TNG €vonoinong Twv
Oikovopik®wVv KaTtaotdoswv MeTa&l Twv eTailpiov Tou Opidou a@opolVv KUpPiwG O MNWANCEIG
EUNOPEUNATWV PETAEU TwV €TAIPI®V Tou Opilou.

O1 ouvaAhayég PeTa&U Twv OUVOEUEVWV HEPWV KATA TNV évvola Tou A.A.M. 24  avaAlovTal wg

akoAoUBwG ZuvailayeEg Tng MnTpikng ETalpiag pe OuyaTpikég (Nnooa oe XIA. Eupw).

NwAnosig 5 .
. Ayopég ayabwv
ayabwv . . .
) unnNPEcIOV & AnaiTnoelg | YNoXpEWOEIG
UNNPECIOV .
. . nayiov

ETaipieg & nayiov
DFH DRUCKFARBEN ABEE 811 4.656 0 14.056
DF ROMANIA SRL 321 2619 244 2
DFH BULGARIA EOOD 380 1064 174 64
DF DOO BELGRADE 424 532 210 0
ZUvoAo OUYaTpIKOV 1.936 8.871 628 14.122

H DFH DRUCKFARBEN ABEE ayopalel and tTnv NTpOUK(QApUMEV €ToINa MAPOIOVTA yid Tov KAGdo Twv
YPAPIKWV TEXVMV Kal TNG EUKAWNTNG CUCKEUAaiag.

H DF ROMANIA SRL ayopalel ano Tnv NTpouk@dpunev pehdavia (€Toiga kal nUIETOIKNA) yia Tov kKAado
NG €UKAPNTNG Ouokeuaaoiag, peAdvia cold set yia Tov KAGJO TWV YpAPIKOV TEXVWOV KAl KAMOIEG
KATNYOPIEG OIKOSOMIKWV XPWHATWV.

H DFH BULGARIA EOOD ayopdlel and tTnv NTpouk®dapunev peAavia (€Toiga Kalr nuIEToipa) yia Tov
kAGdo Tng eUKAUNTNG ouokeuaaoiag , PeAavia cold set yia Tov KAGd0 TwV ypaPIKOV TEXVWV Kdl EICAYEI
NARPN YKAHA OIKOJOMIKWV XPWHATWV.

H DF DOO BELGRADE ayopalel and Tnv NTpouk@papunev pehdavia (€Toipa Kal nuigroiga) yia Tov kAado
TNG eUKANNTNG ouokeuaoiag , JeAavia cold set yia Tov KAGd0 TWV YpaPIK®V TEXVOV Kal €I0AYEI MARPN

YKAHUA OIKOJOUIKWV XPWHATWV.
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AHOIBEG AIEUOUVTIK®OV ZTEAEXMV Kdl HEA®V A10IKNTIKOU ZUupBouAiou (nood os XIA. Eup®)
ZTov akoOAouBo nivaka napartiBevralr ol apoiBEG AIEUBUVTIKOV OTEAEX®WV & Kal TWV HEAWV Tou
AloIKNTIKOU ZupBouAiou:

OpiAou ETaipiag

SUVOAIKEG APOIBEG AIEUBUVTIK®V ZTEAEXWV & MeAwv Aloiknong 851 524

6. MeTayevéoTepa YEyovOTa

371G 09.01.2012 cuotnBnke n Avwvupn ETaipia , Sun Chemical Publication EAAGg AE pe anooyion Tou
kAadou Mpa@ik®wv Texvwv TnGg NTPOYK®APMIMEN EAAAZ A.E.B.E. kai Tou kAadou Eunopiag MNpagikwv
Texvwv Tng katd 100% BuyaTtpikng Tng "DFH DRUCKFARBEN ABEE" kal Tnv €10(Gopd auT®v yia Tnv
ouoTaon TNG w¢ avw eraipiag , cUPewva Pe TiIg diatdgeig Tou N.A. 1297/1972 . METoXOl TNG WG AVW
eTaipiac eival n NTPOYKOAPMMEN EAAAS A.E.B.E.ue nocootd ouppetoxng 47,3% kal n DFH
DRUCKFARBEN ABEE pe 52,7%.

3TI 29.02.2012 o0AOKANPWONKE N CUYXWVEUGN TwV dpacTnpIoTATWV TwV OiAwv NTpoukpapunev Kai
Sun Chemical oTo Topga Twv Mpagikwv Texvwv, oTnv nepioxn Tng NoTioavaToAikng Eupwnng, pe Tnv
idpuaon KoIvig eTaipiag ( joint Venture) pe kataortaTikn €dpa Tnv OAAavdia. H enwvupia TNg ev Aoyw
eTaipiag sivar Sun Chemical Delta BV kal 0 0pIAOG NTPOUK(QAPUMEY CUMUETEXEI ME MOCOCTO 49%. Kal
ol dUo ‘Opihol SiaBAEénouv TNV €ukaipia va evioxUOOUV MEPAITEPW Tn B€0Nn TOUG OE MIa MEPIOXN HE
€EQIPETIKEC NPOONTIKEG avanTuéng, HECW TNG dNMIOUPYIAG MIAG ENITUXNMEVNG HAKPOMPOBECUNG ETAIPIKAG
ox€ong, Mou To VEO OXNMa ouvepyaoiag Ba NpooQEpel.

MévTe VEEG VOMIKEG OVTOTNTEG ME TIG AVTIOTOIXEG ovopaocieg Sun Chemical Publication EAAGg, Sun
Chemical Publication BouAyapia, Sun Chemical Publication ZepBia, Sun Chemical Publication Poupavia
kal Sun Chemical Publication Kpoaria, £€xouv Adn cuoTaBei kai AsiToupyoUv KATw and To VEo oXAua
ekunnpeTovTag TIG ayopég TnGg EAAAdag, BouAyapiag, Poupaviag, MoAdaBiag, Zepiag, Booviag /
EpleyoBivng, MaupoBouviou, Kpoatiag, NMrAM, AABaviag kai Kunpou.

7 . 'I31EG HETOXEG

Tnv 31 AekepBpiou 2011 dev kaTexovTal idieg HETOXEC ano TNV NTPOYKOAPMIMEN EAAAS AEBE.

8. EMEZHTHMATIKH EKOEZH SXETIKA ME TIZ MNAHPO®OPIEZ TOY APOPOY 4,MAP. 7 TOY
N.3556/2007

a. AiapOpwon HeTOXIKOU kKepaAaiou TnG ETaipiag

To peToxIkO Ke@daAaio Tng ETaipiag avépyeral og Eupw 5.732.217,60 diaipoUpevo og 15.492.480 KoIvEG
AVWVUUEC METOXEG ovouaoTiknG afiac Eupw 0,37 ekaoTtn. 'OAeC oI HUETOXEC €ival €I0NYMEVEG MPOG
dianpayudaTteuon otnv ayopd Tou XpnuaTiotTnpiou ABnvwv, oTtnv katnyopia Mikpng kal Meoaiag

Kepalaionoinong. O1 peTOXEG TNG ETaipiag ivar AUAeg, ovopaoTikeG Pe SIKkaimpa Wwrgpou.

Me Baon To kartaoTatikd Tng ETaipiag Ta Sikai®UATa Kalr Ol UNOXPEWOEIG TWV HETOXWV €ival Ta
akoAouba:
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e Akaiwpa eni Tou pepiopatog and Ta eTnola kEPDN TNG ETaipiag. To pEépIopa KABE WETOXNG
KaTaBAAAETal oTov KATOXO TNG €vTOC dUOo (2) uNvwVv ano Tnv nuepopnvia Tng MFevikAg SUVEAEUONG
NMou EVEKPIVE TIG OIKOVOMIKEG KATAOTACEIG. To dikaiwpa €ionpa&ng Tou HepiopaTog napaypd@eral
MeTd TNV napéAeuon névTe (5) eT®V ano To TEAOG TOU £TOUC KATA TO OMOIo EVEKPIVE TN 31AVOWUN Tou
n Fevikr) Zuveleuon.

e AKaiwpa npoTiunong o Kabe au&non WETOXIKOU KEPaAaiou kal avaAnyn VEWV HETOXWV.

e AIKaiwpa CUPHETOXNAG OTN MEVIKR SUVEAEUON TWV HETOXWV.

e H 1010TNTa Tou peTOXOU cuvendyeTal auTodikaing TNV anodoxr Tou KatacTaTikou Tng ETaipiag kai
TWV anoQAcEwV TWV 0pyavwv TnNG, Nou €ival CUPNPWVEG PIE AuTO KAl TO VOMO.

e 01 petoxég Tng ETaipiag sival adiaipeteg kai n Etaipia dev avayvwpilel napd povo €vav Kuplo Kade
HETOXNC. 'OA0I 01 adlaIpETWG CUYKUPIOI HETOXAG, KABWC Kal KEivol Nou £XoUV TNV €nikapnia rf Tnv
WIAN KUPIOTNTA AUTAG, avTiNnpoownevuovTal otn Fevikr ZuveéAeuon ano &va POvo npdowno nou
opileTal andé auToug KAToMV CUHPWVIAG. e NepinTwon d1aPwviag n HETOXN TwWV AVWTEPW OV
avTinpoowneveTal.

e O1 yEToxol dev evéXovTal MEPA TOU OVOPAOTIKOU KEPAAAiou KABE PETOXNG.

B) Neplopiocpoi oTnv peTaBipaocn HeToX®v TnG ETaipiag

H pertaBiBaon Twv petoxwv Tng ETaipiag yiveralr onwg opifel o Nopog kal dev u@iogTavral neplopiopoi

oTn PeTaBifacn anod To Kataorartiko Tng.
Y) ZNHAVTIKEG GHECEG | EMHECEG CUHHETOXEG KATA TV £€vvold TV apfpwv 9 £€éwg 11 Tou N.
3556/2007

O1 HETOXO! MOU KATEXOUV AMUEDA N E€UPECA MOOOCTO WEYAAUTEPO TOU 5% TOU GUVOAIKOU HETOXIKOU
kepahaiou Tnv 31/12/2011 , €ival o1 KATWOI

KapaBaaiAng Mewpyiog : MocooTd 66,57% (7ol 10.314.110 PETOXEG) TOU PETOXIKOU KEPAAQiou.
M.H.M. HOLDING GMBH: MoocoaoTo 12,67% (ATol 1.962.180 PeTOXEC) TOU PETOXIKOU KEPAAQiou.

8) MeToX£G NAPEXOUCEG €151KA JIKAIMHATA EAEyXOU

Aev ugioTavTal HETOXEG TNG ETaipiag nou napExouv oToug KaTdXoug Toug €101kA dIKAIWHUATA EAEYXOU.

€) Neplopiopoi oTO dikKaimopa YRPou

Asgv npoBAénovTal 0To KATAOTATIKO TNG ETaipiag neplopiopoi Tou dIKaAIWPATOC WRPOU MoU anoppeouV
ano TIG METOXEG TNG. levika 1oxUouv auTd nou npoBAEnovTal anod TIG OXETIKEG diaTagelg Tou K.N.
2190/1920.

oT) SUpPwVieg HeTaEU Twv MeToXWV TNG ETalpiag
EE oOowv eival oe 0éon va yvwpilel n Etaipia dev ugioTavTal CUPQWVIEC HETOXWV Ol OMOIEg
ouVENAyovTal NEPIOPICUOUG 0T HETABIBACN TWV PETOXWV TNG I 0TNV AoKNon SIKAIWHATWV WrPOouU Mnou

anoppEouv anod TIG PETOXEG TNG.

) Kavoveg 310pIcHoU Kal avTIKaTaoTaong HeEA®V AloiknTikoU SupBouldiou kal Tpononoinong

KATAoTATIKOU

O1 kavoveg nou npoBAénovral and To kataoTtaTikd TnG Etaipiag Td6G0 yia To diopiond Kal yia Tnv

avTikataoTaon MeA®V Tou AloiknTIKoU TnGg Zuppouliou 600 Kal yia TIC TPOMOMOINCEIS Tou, Jev
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diagoponoloUvTtal and Ta npoBAendueva Tou K.N. 2190/1920.

n) AppodioTnTa Tou AIoIkNTiIKOU ZupBouldiou yia Tnv £ékdoon VEWV N yia TV ayopd 13inv

HETOX®V

e Ano6 TO KATAOTATIKO TNG ETaipiag dev npoBAEéneTal n ekXwpnon oTo AIOIKNTIKO ZUUBOUAIO | OF
opIoPEVA WEAN Tou, omoloudnnoTe dIKalwPATog appodioTnTac Tng lMevikng SuvéAeuong, via

€kdoaon PeTOXWV Kal al&non Tou HeToxIkoU KepaAaiou.

e To AioiknTikG ZupBoUAI0 pnopesi va npoBaivel oTnv ayopd 18iwv HETOXWV OTO nMAdicio

anogaong TnG Mevikng ZuvéAleuong cUNPWVa Ke To apdpo 16 nap.5 €éwg 13 Tou K.N. 2190/20.

0) ZnuavTikéG CUpPWVIEG Nou TiBevral o€ 10U, TpononoioUvTal i Ayouv Ot NEPIiNTWON
aAAayng oTov eAéyxou

O1 oupBdosic Tpanelikwv daveiwv (opoloylak®wv) TOoo TnG ETaipiag dco kal piag €raipia¢  nou
nepIAauBAaveTal oTnv €vonoinon yia TIG OMNoIEC YiVETAl YVEIa oTNV OXETIKN oONnMeinon Twv OIKOVOUIKWV
Kataotdoswv (o€ evonoinuévn Bdaon, eupw 14,34 ekaT. PAKPOMNpPOBeoUNG Kal €upw 5,94ekar.
BpaxunpoBbeoung diapkelag , kal og eninedo eraipiag eupw 8,21 ekaT. pakponpdBeoung kai supw 3,34
ekaT. Bpaxunpobeoung didpkelag) nepiAappavouv pATpa aAAayng e€AEyxou n onoia MNaApeEXel OTOUG

opoAoyioUxoug daveloTEG dikaiwpa npowpng KartayyeAiag Toug.

Aev unapyouv AAAeg oup@wvieg TnG ETaipiag, ol onoieg TiBevtal o€ 10xU, TpornonoioUvTal i Aflyouv o€

nepinTwon aAhayng otov éAeyxo Tng ETaipiac.

1) SNHAVTIKEG CUNQPWVIEG HE HEAN TOou A.Z. i} TO Npoowniko TnG ETaipiag

Agv UNAPXOUV CUPPWVIEG TNG ETalpiag pe HEAN Tou AloIKNTIKOU SUMBOUAIOU TNG 1 ME TO NPOCWNIKO TNG,
ol onoieg va npoBAgnouv Tnv katafoAr anolnuiwong €1dikd O MEPINTWON NApaiTnong n anoiucng
Xwpig Baaoipo Aoyo n Teppatiopol TnG BnTeiag n TNG anacXoAnong Toug .

8. AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

H napouca AnAwon ETaipikng AiakuBepvnong ocuvtaxonke kaT’ e@appoyn Twv diatdEewyv Tou apbpou 2
Tou v. 3873/2010 kal TnG napaypdagou 7 kal 8 Tou apBpou 4 Tou v. 3556/2007 kal anoTeA&iTal ano TIg

€ENG evOTNTEG:

A. AnAwon Zuppopewong He Kodika ETaipikig AlakuBepvnong

B. AloiknTIKO ZUupBoUAIo kal EmiTponég

. Fevikn SuvéAguon kal Aikai®uaTa Twv MeToXwv

A. ©¢pata EowTepikoU EAEyxou kal diaxeipiong kivduvwyv Tng ETaipiag
E. ApoIBeg peA@V AloiknTikoU ZupBouAiou

ST. AnokAioeig ano Tov Kwdika ETaipikng AlakuBEpvnong Kal aITIOAOYNOEIG

A. AnAwon Zuppoppwong pe Kodika ETaipikng AiakuBépvnong

Qg avwvupun €Taipia eionypevn oTo Xpnuariotnpio ABnvwv, n ETaipia akoAouBei Tnv keipgevn vopoBeaoia
nepi eraipikng diakuBepvnong, 10iwg Toug v. 3016/2002, 3693/2008 kal 3884/2010 kabwg KAl Toug V.
3556/2007, 3340/2005, 6nwg ekdoToTe I0XUOUV.
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EninAéov, n ETaipia €xel anogaciosl va e@apuolel kat’ apxnv Kal TIC NPAKTIKEG ETAIPIKNG
dlakuBépvnong Tou Kwdika nepi ETaipikAg AlakuBépvnong Tou ZEB (0 «KwdIKac») yia TIC MIKPEG
€TaIpieg, 0 onoiog €ival avapTnuévog oTov 10ToTono http://www.sev.org.gr/Uploads/pdf/KED TELIKO

JAN2011.pdf

H ETaipia népav Twv anaitroewy Tou vOpou Kal Tou Kwmdika dev €Xel UIOBETHOEI AAAEG NPAKTIKEC.
O1 epappolOUEVEG apXEC Kal MPakTIkEG and Tnv ETaipia anoTunwvovtal oto KaraoTaTiko, oTov
EowTepikd Kavoviopd Aeiroupyiag, kai, €pO0ov KATA NePINTWON KpPiveral okOMmiJo 0€  AAAouUg

KavoviopoUg f NoAITIKEG TNG ETaipiag nou pubpifouv TIG eNIPEPOUC AEITOUpYIEG TNC.

To KaTtaoTaTikd Tng ETaipiag sival avaptnuévo atov 10ToTond TnG: www.druckfarben.gr

B. AI0IKNTIKO ZUHBOUAIO Kal EniTponég

1. AloiknTikO SupBoUAio (SUvBeon — OnTeia)

JUupewva pe To KataoraTiko, To AloiknTikd SupBoUAlo anoTeAeital ano névre (5) €éwg evvéa (9) HEAN.
Ta péAn Tou AloiknTikoU ZupBouliou ekAgyovtal and Tn Fevikr ZUVEAEUON Twv PETOXWV N onoia kai
kaBopilel oTta nAaiola Tou KaTtaoTartikoU Kal TnG e@appolopevng vopoBeaiag, 1diwg Tou v. 3016/2002,
onwg 1oxUel, Tov akpifr apiBuo Twv PeAwV noia and autd Ba eivar AveEdptnta. To AIOIKNTIKO

SUMBOUAIO opilel Ta EKTEAECTIKA Kal Mn EKTEAECTIKA PEAN TOU.

Ta péAN Tou AloiknTikoU SupBouliou ekAEyovTal yia nevrasTr OnTeia n onoia ANyel e TNV ekAoyn vEou
AI0IKNTIKOU SUMBOUAIOU anod TNV TAKTIKN YEVIKN CUVEAEUON MOU CUVEPXETAl KATA TO £TOG TNG ARENG TNG
OnTeiag Toug. H BnTeia Twv peA®V Tou A dev pnopei NAvTwg va napatabei népav Twv €€l (6) eTwv. H

enavekAoyr Toug emTpéneTal eAeUBepa.

SUPQWVa Pe To KataoTaTiko, To AIOIKNTIKO SUMBOUAIO eKAEYEl HETAEU TwV HEAWV Tou Tov Mpodedpo, Tov

AvVTINPOEdPO Kal €va €K TWV HEAWV ToU w¢ AleuBuvovTta SUPBoUAO.

S nepinTwaon anwAeiag TnG 1I310TNTAG MEAOUG 1 WEA®V Tou AIOIKNTIKOU SupBouliou, Ta evanopeivavTa
MEAN uMopoUV N va ekAEyouv WEAN auToU O aVTIKATACTACN TWV AVWTEPW N va COUVEXIOOUV TN
dlaxeipion Kal TNV €KNPOCWNNCN TNG ETAIPEIAG KAl XWPIC TV AVTIKATACTACN TWV EAAEINOVTWV HEAWYV,

oUpPwva Pe TIC NpoUnoBEaelg Tou VOUOU.

I1. Tpéxov AS kai didpkeia Bnreiag Tou

Me Tnv ano 27. 6.2008 anogacn TnG MevIknNG SUVEAEUONG TV HETOXWV TNG ETaipiag eEeAéyn enTapelég
AloiknTikd ZupBoUAio, Aoyw ANENG Tng BnTeiag Tou mponyoUpevou. Katoniv Tng avTikaraoraocng duo

MeAwV Tou, TRV 27.1.2011 kai 16.09.2011, n Tp€xouoa oUvBeon Tou AloiknTikoU ZupBouAiou gival n

akdAoudn:
OVOHATEN®MVUHO 1316TnTO
KapaBaoiAng Mewpylog Mpoedpog A.Z. & AleuBuvwv ZUpBouAog,
EKTEAEDTIKO PEAOG
NikoAdou EAicoaBer AvTINPOedPOG, EKTEAEDTIKO LEAOC
Toaykapng Anpopwv EkTeAEQTIKO péENOC
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MapaBéAng Aswvidag EKTEAEOTIKO PEANOC

Aonoulog Mewpylog AVEEAPTNTO N EKTEAEQTIKO PEAOG
Apyupdc MepikAnc AvVeEAPTNTO PN KTEAEDTIKO PENOC
MNananeTponouAog Beddwpog AVEEAPTNTO N EKTEAEQTIKO PEAOG

Ta Bioypa@ikd ONUEI®MATA TWV HEA®V TOU AIOIKNTIKOU ZUPBouAiou, mou nepIAapBAavouv Kai evog
TPEXOUOEG €MAYYEAUATIKEG €vOog Oeopeloelg, €ival avaptnuéva oTov 10TOTOno €vog  Etaipiag

www.druckfarben.gr

III. Appodi16TNTEC TOU AIOIKNTIKOU SUpBouliou

To Al0iknTIKO ZupBoUAIo €ival apupddio va anogacilel yia kabs npa&n nou agopda Tn dioiknon &vog
ETaipiag, Tn diaxeipion €vdg nepiouaiag evog, Tn yevikn €midiwEn Tou okomnoU evog. Amogacilel pe
yvoupova Tn diapkn enmidiw&n Tnv evioxuong evog Wakpoxpoviag OIKOVOUIKAG &vog afiag kal Tnv

NPoAcnion Tou YEVIKOU €TAIPIKOU CUUMEPOVTOG.

To AloiknTIKO ZUMBOUAIO gvepyel kGBe npd&n nou agopa otn dioiknon, diaxegipion Kal ekNpoownnon
evO¢ ETalpiag, ekTOC anod evog NEPINTWAOEIC MOU UNAYOVTAl OTNV AnOKAEIOTIKA apuodioTnTa evog Mevikng

Suveéleuong oUPPWVA WE To VOUO.

SUppwva pe 1o KataoraTikd, To AlOIKNTIKO SUMBOUAIO pMopel YE andgaaon Tou va avaBeTel oAIkda n
MEPIKA, TNV AOKNON €E0UCIMV | APHODIOTATWY TOU, €KTOG anod AUuTEG Mou anaiToUv GUAAOYIKRA eVEPYEIQ,
kabwg kal Tn diaxeipion, dioiknon 1 d1elBuvon Twv UNoBECEWV N TNV ekNpoownnon evog ETaipiag oe
€va n neploodTepa PEAN Tou, €vOG dleUBUVTEG 1 o€ unaAAnAoug evog ETaipiag iy kal og Tpita QuUOIKA 1
VOHIKG npoownad, opifovrag ouyXpovwg We TNV anogacn auTtn Kal Ta 6éuara, yia Ta onoia
perapiBaletal n eEouaia Tou, Pe TNV eMIPUAAEN Twv apBpwv 10, 22 kai 23° Tou K.N. 2190/1920.

H Tpexouoa eknpoownnon evog Etaipiag anogaciotnke katd tnv and 27.1.2011 ouvedpiaon Tou
AI0IKNTIKOU ZUpBoUAiou Kal €xel w €ENG:

AvaTébnke oTov Mpoedpo kal AleubuvovTa SUpBouAo K. Mewpylo KapaBaaiAn n evdoknon Tou cuvoAou
TV JIKAIWUATWV ToUu AS Kal O£ NEPINTWON KWAUPATOG, anod Koivou, aTnv AvTinpoedpoc ka. EAicoapeT

NikoAdou kal oTo PEAOG Tou A.Z K. AnpogwvTta Toaykapn.

MpoBA€novTal kal NepaiTepw €EOUCIEG EKNPOOMMNNONG, €vOG napdaTiBevral avaAuTika oTto un’ apidy.
776/22.2.2011 ®EK TAE&ETE.

To AloiknTikd ZupBoUAio ouvedpialel OnoTe ol avaykeg evog Etaipiag To anaitolv 1 To eniBalAel o

vOuoG.

IV. EniTponég

H ETaipia €xel ouotrioel govo Enirponn EAgyxou and Ta peAn Tou AIoIkNTIKOU ZupBouAiou.

Ertponn EAgyxou

H EmiTponr EAg&yxou opiletalr and Tn levikr ZuvéAeuon kal anapTiferal and dUo (2) TOUAAXIOTOV Hn

EKTEAEOTIKA Kal €va aveEapTnTo Wn €KTEAECTIKO WEAOG Tou AloiknTikoU ZupBouliou. To aveEapTnTo pn
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EKTEAEOTIKO WEAOG TOU AloikNTIKOU SupBouAiou npénel va €xel anodedelyévn ENApPKN yvwaon os BuaTa

AOYIOTIKNG Kal EAEYKTIKNAG.

H OnTeia evog EniTponng napakoAouBei kat’ apxnv Tn BnTteia Twv PeAwv Tou AloiknTikoU SupBouAiou,
€KTOG €dv n Tevikrl Zuveleuon anogacicel diagopeTikd. H Enitponry EAéyxou ouvedpialel kat’
eAaxioTov TEOOEPIG (4) POPEG TO XPOVO, eV gival duvaTr n oUykANGn evog KaToniv oxeTIkoU aIThUaTog

evOG Ynnpeoiag EcwTepIkoU EAEYXOU | TWV EEWTEPIKOV EAEYKTOV.

Katd Tn didpkeia Tou 2011, n Enirponn EA&yxou ouvedpiaoe TEOOEPIG POpPEG evw o Mpdedpog kai Ta

MEAN EVOC CUMMETEIXAV OTO OUVOAO TWV CUVEDPIATEWV.

H Enitponn EA£yxou, HEow Tou MpPoEdpou evog, ava@EPeTal aTo AIOIKNTIKO SUMBOUAIO Kal Ol BACIKEG

€vOG appodIoTNTEG, EVOG avagpepovTal aTo v. 3693/2008, cival ol akOAouBeg:

e H napakoAoUBnon evog diadikaciag evog XpNHATOOIKOVOUIKAG NANPOPOPNONG,

e H napakoAoUuBnon evog anoTEAECUATIKAG AEITOUPYIAC TOU GUCTAHATOG E0WTEPIKOU EAEYXOU Kal
Tou ouoTnpartog diaxeipiong kivoUuvwy, KaBwg kal n napakoAoudnon evdg opBRg AsiToupyiag
£VOC HOVAdAG TWV E0WTEPIKWV EAEYKTWV evog ETaipiag,

e H napakoAouBnon evOg Nopeiag Tou UMNOXPEWTIKOU €AEYXOU TWV ATOMIKWV KAl EVOMOINUEVWV
OIKOVOMIK®WV KATAOTATEWY,

e H enmokdénnon kai napakoAouBnon BepdTwv cuvapv HPE TNV UNap&n kai diaTtnpnon evog
aVTIKEIPHEVIKOTNTAG Kal avegapTnoiag Twv eEWTEPIKWV EAEYKTWYV, IB1AITEPWG OCOV A®opd Tnv

napoxn otnv Etaipia aAAwv unnpeciwv anod evog eEWTEPIKOUG EAEYKTEG.

H Emitponn EAEyxou opioTnke pe Tnv anod 23.3.2009 anogacn evog Mevikng SUVEAEUONG TWV HETOXWV
Kal anoTteAeital and Ta ave§apTNTa Un EKTEAECTIKA PEAN Tou AZ K.K. Mewpylo Adnoulo, MepikAn Apyupd

Kal ©g6dwpo MananeTponoulo.

MNpdedpog evdg Emmponng EAéyxou €ival o k. ©. MNananeTpdnoulog, kai n OnTeia €vog, napakoAouBei
autn Tou AIoIKNTIKOU ZupBouliou, dnAadn eival nevrasTng kai Anyel HE TNV €KAoyn veéou AIoIKNTIKOU
SUMBOUAiIOU and TNV TAKTIKA YEVIKR CUVEAEUON MOU OUVEPXETAl KATA TO €T0G €vOG ANENG evog BnTeiag

TOU.

I. Fevikn ZuvéAeuon & AIKAIOHATA TOV METOXWV

1. SuykAnon - Juvedpidosic - ApuodIdTNTEG

Ta 6¢uparta evdg NpOOoKANONG, CUYKPOTNONG O OwHA Kal JIEEaywyng TwV MEVIKOV ZUVEAEUCEWV TWV
peToxwv evog Etaipiag pubpifovral and evog OXETIKEG BIATAEEIG Tou K.v. 2190/1920, evOG €KAOTOTE

1oxUEl.

Juppwva pe To KaraoraTikd, o Mpdedpog Tou AioiknTikoU ZupBouliou r), av evog kwAUeTal, o
avanAnpwTng Tou, NPoedpelsl NPoowpIva oTn MeVIKr SUVEANEUON PEXPI Va ENIKUPWOEI 0 nivakag autwv
nou dikaioUVTAl va CUMHPETAOXOUV OTN ZUVEAEUON KAl VA EKAEYEI TO TAKTIKO MPoedpeio evog Mevikng

SuvéAEUONG.

H levikn ZuvéAEuon TwV PETOXWV €ival To av@TATO Opyavo evog ETaipiag kai dikaioUTal va ano®adagilel

YeVIKG yia kdBe eTaipikfl unobeon. ZUPPwva Pe Tov K.v. 2190/1920 kar To KataoraTtikd, n Mevikn
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SuvéAeuan ano@acilel KAt anokAEIoTIKA apuodidTnTa yia:

a) evOC TPOMOMOINCEIG TOU KATAOTATIKOU,

B) TNV ekAoyn HEAWV Tou AIOIKNTIKOU SUHBOUAIOU KAl EAEYKTWV,

Y) TNV €yKpion Tou I00AOYIOHOU €VOG €Talpiac,

3) Tn d1aBeon TWV £TNCIWV KEPDWV,

€) ouyxwveuaon, diaonacn, YETATponn, avaBiwon, napdracn evog diapkeiag f dIGAucn evog eTalpiag Kal
oT) ToV JIoPIoKO EKKABAPIOTWV.

II. AikaiopaTa MeTOXWV & TPONOg AoKNaNg

H ETtaipia €xel ekdWOEI KOIVEG OVOMAOTIKEG WETOXEG €l0nyuéveg evog dianpaypdteuon oto X.A. Kal
KATAXWPNUEVEG OE AUAN HopPr oTa apxeia Tou =.A.T. Aev u@ioTtavrtal €idIka dikai®UaTa Uunep

OUYKEKPIPEVWV HETOXWV.

H kTrion petoxwv evog ETaipiag ouvenayeral autodikaiwg Tnv anodoxn Tou KaTtaoTtartikol gvog Kal TV

VOUINWY ano®Adcswyv Twv apuodiov opyavmyv evog.

KaBe peToxr napexel 01kaimPaTa availoya evog To € evOG AVTINPOOWMNEUOHEVO MOCOATO TOU HETOXIKOU

Kepahaiou. H euBuvn Twv PETOXWV NepIopileTal avTioToixa OTNV OVOMACTIKN agia Twv HETOXWV Mou

KATEXOUV. Z€ MEPINTWON CUYKUPIOTNTAG O HETOXN, TA JIKAI®MATA TWV CUYKUPIWV aogkouvTdl govo and

KoIVO gknpdowno autwyv. O1 cuykupiol euBlvovTal aAAnAéyyua Kal €1 0AOKANPO Yia TNV €KNANPWON

TWV UMNOXPEWCEWV MOU anoppeoUV anod TNV KoIvr JETOXN.

KaBe peroxn evog Etaipiag evowpatwvel 0Aa Ta SIKAIOPATA KAl EVOG UMNOXPEWOEIG Nou kabopilovTal

and Tov K.N. 2190/1920 kal To KataoTaTiko evog, Kal €191KOTEPA:

e To diIkaiwpa CUPPETOXAG Kal Wneou oTn Mevikn SuveAguon.

e To dikaiwpa €ni Tou pepiopaTog ano Ta kepdn evog Etaipiag.

e To Jdikaiwpa oTO nNPoidv &vog ekkabdpiong n, avrioToixa, &vog anooBeong KepaAlaiou nou
avTIOTOIXEl OTN HETOXM, EPOCOV auTd anogaciaBei and Tn Mevikn SuvéAeuon. H Mevikn Suvéleuon
TWV YETOXWV £vOG ETalpiag diatnpei 6Aa Ta dikaliwpaTa evog Kata Tn didpkela evog ekkadapiong.

e To Jikaiwpga npoTignong oe kdBe alfnon Tou WMETOXIKOU KepaAaiou &vog Etaipiag nou
npayparonoleitar He PETPNTA KAl €KO0ON VEWV HETOXWV, KABWG Kal To JIkAiwHaA MPOTiHNoNnG o€
KAGBe £kdOON METATPEWIUWVY OHOAOYIWV, EpOOoV dev ano@acioel dlapopeTikd n Mevikr ZuvéAeuan
nou gykpivel Tnv at&non.

e To dikaiwpa ARWnG avTiypdpou TWV OIKOVOUIK®V KATAOTACEWV Kdl TWV €KBECEWV TWV OPKWTWV
EAEYKTWV Kal Tou AloIknTIKoU SupBouliou evog ETaipiag.

e  Ta dIKAIWHUATA TWV HETOXWV £VOG HEIOWN®IAG NOU ava@EPOVTaAl KATWTEPW.

SnueiwveTal OTI oUPewva Me To KataoraTikd, eniTpéneral n €€ ANOOTACEWG OUMMETOXN OTNV
wnpopopia katd Tn Mevikn ZUVEAEUON TWV UETOXWV HE TNV €K TWV NMPOTEPWV AMOCTOAN VOG PETOXOUG
TWV BePdTwWV €vOg nUepnoiag diIATagng evog MeVIKNG ZUVEAEUONG KAl OXETIKOV WNQPOJEATIWOV HE Ta
B¢éparta autda. Ta BguaTta Kal Ta Yn@odEATIa pnopei va diaTtiBevral Kal n cuPnARpwaon €vog va yiveral
Kal NAEKTpoOVIKG péow d1adikTUou. O1 péToxol nou wneilouv Ye Tov TpONo auTov unoloyilovTal yia To
OXNMATIoNO €vOG anapTiag Kai evog mAsiowngiag, epOCoV Ta OXETIKA WNQPOJEATIA €xouv napaAn@Oei

and Tnv eraipia duo (2) TouAaxioTov NANPEIG NHEPEG MpIV Ao TNV NUEPA €VOG MEVIKAG ZUVEAEUONG.

QoT600, N B€on og spappoyn evog NPOBAEWNG EVOG EKKPEWEI EV avapovh evog £€KO00NG TWV OXETIKWV

UMOUPYIKWV anopAacswv evog npoBAEneTal ano Tov v. 3884/2010.
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II1. AikaiwpaTta Meiowniag

MapéxovTal Ta akoAouBa dikaiwpaTa peiowneiag nou npoBAénovTal otov K.N. 2190/1920:

METOXOI MOU KATEXOUV To 1/20 TOU HETOXIKOU KEPAAdiou kal Twv dIKAIWHATOV Whgou dikaiouvTtal va
npoBouv ora akoAouBa arthpara kai n Etaipia unoxpeouTal va Ta ikavonoinoel (und evog opifOHEVEG
oT0 VOO NPoUnoBEcEIg):

e AiTnua evdg To A.Z. evog ETaipiag yia Tn ouykAnon 'EKTAkTNG MeVIKNG ZUVEAEUONG TWV HETOXWV.

e AiTnua evog To A.Z. evdg ETaipiag yia Tnv gyypagn npdoBeTou BEépatog otnv nuepnaia didatagn
YEVIKNG OUVEAEUCEWG, NOU €XEl NAN OUYKANBEI.

e AiTnua evog Tov Mpoedpo evodg MevikAG SUVEAEUONG yia TNV avaBoAn yia pia povo @opd ARwng
ano@doewv evog Mevikng ZUVEAEUONG.

e AiTnua evog TeBoUV anod To A.Z. evog ETaipiag otn d1aBeon Twv HETOXWV OxeSIA ano®Adgewy yia Ta
Béuarta nou €xouv oupnepIAn@Bei oTnv nuepnaoia diatagn

e AiTnua &voc n AAwn andégacng yia onolodnnote Bgua evog nuepnolac S1IATa&ng evog evikng
SUVEAEUONG YIVEI HE OVOUAOTIKM KARON.

e AiTnua eAéyxou evog Etaipiag and To appddio BIkaoThplo €vOG MEPIPEPEIAG OTNV OMoid auTh
edpeuvel.

e AiTnua evog To A.Z. va avakoIVWOElI O ENIKEIMEVN TAKTIKN [Fevikn ZuvéAeuon Ta nood nou, KaTtd
Tnv TeAeuTaia dieTia, kaTaBAnBnkav o KA PEAOG Tou AloIKNTIKOU SupBouAiou i evog disuBuvTEG
evog ETaipiac kabwg kal kdBs napoxn €vog Ta npocwna auta and onoladnnoTe aiTia r cuuBaon
€vog ETaipiag pe evog.

METox0I NouU KATEXOUV TO 1/5 Tou WETOXIKOU KEPAAdiou Kal Twv JIKAIWUATWV Whgou dikalolvTal va

npoBouv ota akoAouBa artiuaTa kai n ETaipia unoxpeoUTal va Ta ikavonoifoel (Uno evog opilOPEVEG

0TO VOMO NpoUnoBEoeig):

e AiTnon napoxng and To A.Z. evog ETaipiag nAnpogopiwv yia TNV Nopeia Twv €TAIpIK®V UNOBECEWY
Kal TNV neplouaiakn kataoraon evog ETaipiag otnv enikeiyevn Mevikn SuvéAeuaon.

e AiTnua eAéyxou evog ETaipiag and To apuodio dIKaoThplo, €pOCOV anod Tnv OAn nopeia Twv
ETAIPIKWV UNOBEcewV KabioTaTtal NoTeuTO OTI N dioikNon TWV ETAIPIKWV UNOBECEWV eV AOKEITAl

€VOG eNIBAAAEI N XpNOTN Kal ouveTtn diaxeipion.

METOX0!I NouU ekNpoownouv To €va dékato (1/10) Tou kaTaBeBAnuévou PeToxikoU KepaAaiou duvavTal
va {nTigouv anod To AioiknTikd ZupPoUAIo ) evdg ekkaBaploTeg evog ETaipiag va aoknBouv evog ol
aflwoelg evog ETaipiag kata Twv PEA®V Tou AloIKNTIKOU ZupBouAiou mou anoppgouv ano Tn dioiknon

TWV ETAIPIKOV UMNOBECEWV.

METOXO!I 01 0Moiol EKNPOCWNOUV To &va TpiTo (1/3) Tou kaTaBeBANUEVOU HETOXIKOU Ke@aAdiou pnopolv
va {nTtoouv and To apuodio dikacTAplo Tn Auon evog, €dv ugioTaTtal evog ToUTo onoudaiog Aoyog,
nou, Kata TpdMno npo@avr), KabioTa TV GUVEXION €vog aduvaTn.

OnoloodnnoTe pETOXOG dUvaTtal va gnTroel and To AloikNTIKO ZUMBOUAIO va MNApPEXEl Ot EMIKEIPEVN
Fevikn SUVEAEUON €VOG QITOUHEVEG OUYKEKPIMEVEG NANPOPOPIEG YIa VO UNOBETEIG evog ETalpiag, oTo

METPO MOU QUTEG €ival XPNOIKEG YIA TNV NPAyPaTikh KTignon Twv BepdTtwy evog Huepnoiag AlaTdEewc.

A. O¢pata EowTepikoU EAgyxou kal Alaxeipiong Kivduvmv
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EowTePIKOG 'EAEYX0G

SUPQwva pe Tov EowTepikd Kavovioud evog ETaipiag, To ouoTnua eowTepikoU gAEyxou evog ETaipiag
anapTieTal and Tnv EmiTponn EA&yxou, yia Tnv onoia yivetal AOyog avwTépw Kal To TUNHA EcwTepikou

EAEyxou.

To Tunua EowTepikoU EAEyxou anoTelei aveEapTnTn opyavwTikn povada evog Etaipiag. O 310pIopog
TV EcwTepikwv EAeykTWV YiveTal anod To AloiknTikd ZupBoUAIo Kal 0 EowTepikog EAeyKTRG avapEépeTal
otnv Emitponn EAéyxou kai oTo AloiknTikO ZupBouAio. O EcwTepikdg EAEYKTNG dlopioTNKE WE TNV ano
11/9/2001 andégaon Tou AIoIKNTIKOU ZupBouliou Kal ival o K. AnuATPNG XpuoaveakonouAog.

MpwTapxIkdG okonog Tou EcwTepikoU EAeykTR €ival n ouvexng napakoAoudnaon evog Asiroupyiag evog
ETaipiag £€To1 woTe va a§loAoyei TNV eNApKEIA KAl ANOTEAEOHATIKOTNTA TWV ONUEIWV E0WTEPIKOU EAEYXOU
evog ETaipiag, kabwg kar yia Tnv npoAnwn kar diaxeipion Twv KivOUVWV Nou ouvdgovTal PE Thv
A&IToupyia evoc. XTOXOG €ival va €Eao@alioTtei n olUvvoun AsiTtoupyia evog Etaipiag, n tTApnon Twv
d1adIkaoiwv Kal TV KATEUBUVTNPIWV YPAPP®OV €vOg Aloiknong, n diapuUAAgn Twv MEPIOUCIAKOYV
OTOIXEIWV EVOG KABWG Kal n duvaToTnTa €ykaipng avainwng diopBwTiknAg dpdong yia Tnv npdAnyn n

KATAOTOAN EVEPYEI®V MoU gival duvaTov va ekBEgouv ot Kiviuvo Tn AsiIToupyia evog.

To AloiknTikO ZupBoUAIo kal n dioiknon evog ETtaipiac ogeilouv va napéXouv evog €0WTEPIKOUG
€EANEYKTEG OANa Ta anapaitnta péoa nou Ba dieukoAUvouv Tnv Aoknon KatdAAnAou kai anodoTikou
E0WTEPIKOU eAEyyou. Katd Tnv doknon TwvV KadnkovTwv €vOg 01 E0WTEPIKOI EAEYKTEG dikaloUvTal va
AaBouv yvwon onoloudnnote BIBAiou, eyypd®ou, apxeiou, Tpanefikol Aoyapiacuou Kal XapToQuAdKiou

evoc ETaipiag kai va £xouv npocoBacn o€ onoladnnoTe unnpeaia evog Etaipiac.

E. ApoiBég peA®V Al0IkNTIKOU ZupBouliou

O1 auOoIBEG TV MEAWV TOU AIOIKNTIKOU SUMBOUAIOU EKTEAECTIK®V Kal KN €ykpivovTal and Tnv TakTIKA
Fevikn ZUVENEUON KATOMIV €VOG EYKPIONG TWV ETNHOIWV OIKOVOUIK®WV KATAGTACEWV €vOG ETaipiag kai Twv
npagewv kal ano®acewv Tou AloikNTIkoU Zuppouliou. Ma Tov kaBopiopd €vog apoifig Twv HNn
EKTEAEOTIKOV HEAWV, n Tevikh ZuvéAeuon AaupBavel unoywn €vog To XPOVo nou JiaBETouv yia €vog

OUVEDPIACEIG KAl TNV EKNANPWON TWV KABNKOVTWV Nou Tou avaTibevTal.

MNépav auTou, WG eVOG Ta €KTEAECTIKA MEAN AZ, k. A. Toaykdpn kal E. NikoAdou nou cuvdéovTal e TNV
ETaipia kal pe oxéon eEapTnuévng epyaciag aopiotou xpdvou, n apoifr) evog diapop@averal BACEl TWV
€101KOTEPA NPOPBAENOUEVWV EVOG AVTIOTOIXEG OUMPBACEIG 01 onoieg dev NMPoBAENOUV TNV KATaBoAn uno

npoUnoBEasig £kTakTNG apoIBng (bonus).

To i3I0 1oxUEel Kal yia Tov Mpoedpo kal A/vra ZupBoulo evdg Etaipiag k. . KapaBaaiin, o onoiog ekTodg
and pEAOG A €xel AABel NAyla €VTOAN yia TNV €KTEAECN TWV KABNKOVTWV wG MeEVIKOG AleuBuvTAG,
Kabwc Kal To eKTEAEDTIKO PEAOG AS K. A. MapaBEAng o onoiog ekTOG and PEAOG AS €ival Kal 0 VOUIKOG

oUpBoUAOG evog ETalpiag ye nayia avTipioBia.

H TakTikn Fevikn Suvéleuon Twv PETOXWV evog ETalpiag evog 30.06.2011 evékpive evOg apoIBEG HEADV

Tou AloiknTikoU SupBouliou nou xopnynénkav atnv xpron 2010.
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2T. AnokAioeig ano Tov Kwdika ETaipikng AlakuBEpvNOoNG Kdl AITIOAOYNOEIG

H ETtaipia s@appolel kat’ apxnv €voC NPAKTIKEG €TAIPIKAG dlakuBepvnong Tou Kwdika. Asdopévou Tou

MEYEBOUC evOG, epapuolel HOVo evOG NPAKTIKEG YIa EVOC MIKPEG EICNYMEVEC Talpieg Tou Kwdika.

Evog, n ETaipia anokAivel kal ota akdAouBa onueia ano Tov Kodika:

O apiBuog Twv PeAwV Tou AloiknTikoU ZupBouliou kaBopileTal kat’ apxnv eAelBepa anod Tn Mevikn
JUVEAEUON TWV HETOXWV, €VTOG TwV NPoBAEWewv Tou KataoTaTtikoU. Ze nepinTwon kévwong Beong
MéAoUG kaTa Tn SidpKela gvog BnTeiag Tou AloiknTIKoU ZupBouliou, To id10 To AIOIKNTIKO ZUpBOUAIO
anogagailel v Ba npofei oTNV AvTIKATAGTACN TOU PEAOUG, avaloya Pe Tnv B€an, evOg IKAVOTNTEG TOU

MEAOUG Kal evOG avaykeg evog ETaipiag, pe evog npoUnobéaeic Tou vopou (e18ikh npakTikn A.II (2.1)).

Evog, n Etaipia epappoler Tnv npoBAenopevn oto KaTtaoTaTikd nevrdaeTr) OnTeia Tou AloiknTikoU
ZupBouAiou nou kaTd Tnv anown evog diacpalilel oTabepoTepn dioiknon, dedopévou OTI NApdAAnAa ek
Tou vOpou ol péToxol duvavTal va ekAEEOUV VED AIOIKNTIKO SUPBOUAIO, GMNOTE AUTOI KPIVOUV OKOMIUO.
(2101kf npakTikf A.V (5.1)).

AOYW TOU HeYEBoUG evOG aAAa kal dedopevng evog euelifiag nou eniBupei va diatnpei n ETaipia otnv
Fevikfy Zuveleuon, dev €xel ouoTaBei eniTponn apoifwv kalr avadei§ng unoywn@ioTATwv. H evikn
Juvéleuon ano@aaidel TNV ekAoyn Twv HeAwV AloIKNTIKOU ZupBouliou kal a&iohoyei Tnv avegapTtnoia
TV unown@iwv yia aveEaptnTa peAn (e18ikn npakTikn A.L. (1.2), A.II (2.4) & A. IV. (5.4)).

A£JOPEVOU TOU €UEAIKTOU OXNMATOG KAl €VOG IKAVOMOINTIKAG O1aBe0IigoTNTAG TWV MEAWV TOU, TO
AloiknTikd ZupBoUAIo cuvedpialel 6NoTe anaiTeiTal anod evog avaykeg evog ETaipiag, xwpig va uloBeTei
€K TWV MPOTEPWV NUEPOADOYIO OUVESPIACEWY Kal nNpoypappa dpdong (edikr npakTikr A.VI (6.1)). Ma
€vOG evOG AOyoug, n ETaipia dev kpivel oTn ¢aon autr okonido To dIopIoHo aveEapTnTou AVTINPOEdPOU

AloiknTIkoU ZupBouliou (e181kA npakTiki A.II1.(3.3)).

To €pyo Tou AloiknTikoU ZupBouliou a&ioloyeiTar aneubeiag and Tn leviky Zuveleuon kaTtd Tnv
oulnTnon yia Tnv &ykpion Twv npd§ewv kal anoQacewv Tou AIOIKNTIKOU Zupfouliou kal anaAiayn
autol ano eubuvn anolnuiwong kaTtd Tnv TakTikn Fevikr SuvéAeuon ekacTou €Touc. Mépav autou, n
ETaipia dev €xel uioBstrnosl aAAn diadikacia a&loAdynong dedopEvou OTI Bewpei OTI N Mevikr SUVEAEUON
gival To nAgéov kataAAnAo opyavo (e1dikn npakTikn A.VI (6.4), A.VI (6.5) & A.VII (7.1, 7.2)).

O1 apoiBég Twv peEA®V Tou AloiknTikoU ZupBouliou anogagifovral evog ava@EepeTal oTnv nNapanave

evoTnTa (Mépog IN).

Aonponupyog 23 MapTiou 2012
To AI0IKNTIKO SUPBOUAIO

O MPOEAPOZ TOY AZ &

AIEYOYNQN ZYMBOYAOZ

KAPABAZIAHZ MEQPIIOZ
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‘EkOeon EAéyxou AveEapTnTou OpkwTOU EAEYKTRH AOYIOTH
Evog evog MeToxoug evog «NTPOYK®APMIEN EAAAZ Aveovupn Epnopikn
& Biopnxavikn Etaipeia MeAaviov>

'ExOeon €ni Twv Etaipikwv kai Evonomnpuévwv Oikovoulk@v Kataotaoswv

EAéyEape evOG OUVNUMEVEG ETAIPIKEG Kal EVOG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG £vOG ETaipeiag
«NTPOYK®APMIMNEN EAAAZ Avovupn Epnopikn & Biouynxavikn Etaipeia MeAaviov» kal Tov
BuyaTpikwv evdg, Mou anoTeAouvTdl and Tov €TAIPIKO KAl EVOMOINUEVO 100AOYIOHO €voG 31 AgkepBpiou
2011 &evOG E£TAIPIKEG KAl EVOMOINWEVEG KATAOTACEIC OUVOAIKOU €100dRANATOG, METABOA®V 18iwv
KEPAAQiWV Kal TAPEIOK®V POWV €VOG XPNOEWG Nou €AnEeE Tnv nuepopnvia auth, kKabwg kai nepiAnyn
ONMAvTIKOV AOYIOTIKWV MOAITIKOV Kdl AOINEG ENEENYNHATIKEG NANPOPOPIEG.

EuBuvn evog Aroiknong yia evog ETaipikég kal Evonoinuéveg OikovouikéG KaraoTaoeig

H dioiknon e€ival unsuBuvn yia Tnv KAtapTion Kal €UAoyn napouciacn auTwv TWV ETAIPIKOV Kal
EVOMOINKEVWV OIKOVOMIK®V KATAOTACOEWY OUPQWVA Me Ta Aligbvy MpoTtuna XpnuaTooIKOVOUIKAG
Avagopdg, evog auta éxouv uloBetnBei and Tnv Eupwnaik ‘Evwon, €vog Kal yia €KeiVeG evog
€0WTEPIKEG OIKAEIDEG nNou n dloiknan kabopilel wg anapaiTnTeg WOTe va kabioTatal duvaTtn n KaTapTion
ETAIPIKWV KAl EVOMOINMEVWV OIKOVOUIK®V KATAOTACEWV anaAAaypevwy anod oucindn avakpifeia, nou
oQeiAETal €iTE O ANATn €ite og Adbog.

EuOuvn tou EAsykTn

H 8ikn evdg euBlvn eival va ek@PACOUKME YVOMN €Ni auT@OV TWV ETAIPIKOV KAl EVOMOINHEVWYV
OIKOVOHIK®WV KATAOTACEWV HE BAON Tov EAeyXO €vOG. AlEvEPYROAPE Tov EAeyXO €VOG OUPPWVA HE TA
Aigbvn MpoTuna EAéyxou. Ta npoTUNAG AuTa anaiTolVv va CUMHOPPWVONACTE HE KAVOVEG deovToAoyiag,
Kabwg kal va oxedialoupe Kal dIEVEPYOUUE TOV EAEyXO ME OKOMO TNV anokTnon €UAoyng S1acpaAiong
yla TO €AV Ol ETAIPIKEG KAl Ol EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG €ival anaAAayHEVEG anod oucimdn
avakpipeia.

O éAeyxog nepiAapBavel Tn dievépyeia diadikaoi®V yia TV AnoOKTNOoN EAEYKTIKOV TEKUNPIWV, OXETIKA HE
Ta nood kai evdg YVWOTOMOINCEIG EVOG ETAIPIKEG KAl EVOG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG. Ol
enmiAeyoueveg diadikaoiec Bacoifovral aTnV Kpion Tou €AEyKTR MNePIAAPPAVONEVNG EVOG EKTIUNONG TWV
KIVOUVWV 0ouoI®d0oUG avakpiBelag Twv €TAIPIKWV KAl EVOMOINUEVWY OIKOVOUIK®V KATAOTACEWY, MOU
oQeiAETal €iTE 0€ AnATN €iTe o€ AdBoG. KaTd Tn JIEVEPYEId AUTWV TWV EKTIHACEWV KIVOUVOU, O EAEYKTNG
eketalel evog sowTePIKEG OIKAEideG mou oxeTilovTal PE TNV KATAPTION Kal €UAoyn napouciacn TwV
ETAIPIKWV KAl EVOMOINUEVWY OIKOVOMIKWV KATAOTACEWV €VOG E€TAIPEiag, ME OKOMo To OXedIAouo
EAEYKTIKQV 01adIKaci®V KATAAANAWV yia €vog MEPICTATEIG KAl OXI HE OKOMNO TNV €KPPACN YVOHNG €ni
€vOG anoTeAEoNaTIKOTNTAG TWV E0WTEPIKWV JIKAEIdWV €vOG eTalpeiac. O €Aeyxog nepiIAappavel evog Tnv
a&loAoynaon evog kataAANAOTNTAG TV AOYICTIKWV MOAITIKWV MOU Xpnolgonoineénkav kal Tou eUAoyou
TWV EKTIMAOCEWV Mou €yivav ano Tn dioiknon, kabwg kai agloAdynon €vog GUVOAIKAG napouaiaong Twv
ETAIPIKWV KAl EVOMOINUEVWV OIKOVOMIK®V KATAOTACEWV. MoTEUOUPE OTI Ta €AEYKTIKA TEKUMPIA MOU
£XOUME OUYKEVTPWOEI €ival enapkn kal KaTdAAnAa yia Tn Bepeliwon evog EAEYKTIKNG EVOC YVMOMNG.

Nvoun

KaTd Tn yvwun gvog, ol GUVNUUEVEG ETAIPIKEG KAl EVOMOINMUEVEG OIKOVOMIKEG KATAOTAOEIG napouaidlouv
eUAoya, anod kabe ouciwdn dnown, TNV OIKOVOMIKR B&on evog Etaipeiag NTPOYKDAPMMEN EAAAZ
A.E.B.E. kal Twv BuyaTpik®v gvog kata Tnv 31 AeskeuBpiou 2011, Tn XpnUATOOIKOVOUIKRA €VOG €nidoon
Kal evOG TAMEIOKEG €VOG POEC yia Tn XPpnon nou €An&e Tnv nuepounvia auth cUPeva Pe Ta Algdvn
MpdTuna XpnuaToolkovouikng Avapopdg, evog auta £xouv uloBetnBei and Tnv Eupwnaikn ‘Evwon.
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Ava@opad eni GAAwv Nouikwv kai KavovioTIK@®Vv BEudTwv

a) Zmnv ‘EkBeon Aiaxeipiong Tou AloiknTikoU ZuppouAdiou nepiAapfaveral OSNAWON  ETAIPIKAG
dlakuBépvnaong, n onoia napéxel Ta NAnpoPopiakda oToixeia nou opifovral oTnv napaypago 33 Tou
apBpou 43° Tou K.N.2190/1920

B) EnaAnBevoape Tn ouP@@Via Kai TNV avTioToiXnon Tou NepieXoUEvou evog ‘EkBeang Alaxeipiong Tou
AIOIKNTIKOU ZUMPBOUAIOU HE €VOG OUVNUUEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTATEIG, OTA
nAaiola Twv opifopevwy ano Ta apbpa 43°, 108 kai 37 Tou K.N. 2190/1920.

ABnva, 28 MapTiou 2012

OpkwTdG EAeYKTAC AOYIOTAG

Fewpylog K. KoUTpng
E OA Ap M ZOEA 15341
OPKQTO! AOTISTES Suvepyalopevol OpkwToi AOYIOTEG a.€.0.€.
Crowe Horwath.. MENOG evog Crowe Horwath International
®dwk. Neypn 3, 11257 ABriva

Ap M ZOEA 125
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KatdaoTtaon ocuvoAik@v 003wV (Evonoinpévn kai ATogikn) 2011

OMIAOZ ETAIPIA

(nocd oz €) 01.01 - 01.01 - 01.01 - 01.01 -

ZnH. 31.12.2011 31.12.2010 31.12.2011 31.12.2010
KUkAOG gpyaciov 69.515.382,69 70.774.273,30 26.433.154,70 26.579.392,87
KooTog NnwAnoswv 5.1 -51.225.416,50 -50.132.340,19 -19.086.165,21 -17.790.155,03
MikTa kéEpdn npo
anooBécemv 18.289.966,19 20.641.933,11 7.346.989,49 8.789.237,84
AMa ecoda / (€50da) 5.3 185.598,30 326.257,18 250.676,95 452.261,22
EKPETAAAEUONG
E&oda dioiknTikng 5.2 -4.105.346,00  -4.571.376,66 -1.329.711,73 -1.373.660,19
AeIToupyiag
E&oda Aerroupyiag 5.2 -10.515.047,34  -10.862.414,20 -5,188.099,23 -5.437.966,69
d1a0€0ewg
Képdn npo popwyv,
XPNHATOSOTIKOYV,
ENEVIUTIK®OV 3.855.171,15 5.534.399,43 1.079.855,48 2.429.872,18
anoTEAECHAT®WV Kal
anooBécewv
AnooBEoelg 5.2 -2.980.375,08 -3.514.507,28 -985.010,23 -1.216.144,64
Képdn npo popwv,
XPNHATOSOTIK@V Kal
ENEVSUTIKGOV 874.796,07 2.019.892,15 94.845,25 1.213.727,54
anoTeAECHATWV
KaBapd XpnuaTooikovouika _ _ _ _
Egoda / (EE0da) 5.4 3.256.196,21 2.827.133,54 1.675.765,40 1.488.585,63
'Ecoda ano Kolvonpa&ieg 156.783,86 0,00 0,00 0,00
(';z';i:‘v/“““'“) neo -2.224.616,28 -807.241,39 -1.580.920,15 -274.858,09
®OPOG €1003ANATOG 5.6 -393.508,24 -475.924,82 -154.133,81 -137.471,61
Kepdn /(Znuies) pera -2.618.124,52 -1.283.166,21  -1.735.053,96  -412.329,70
ano popoug
IBIOKTATEG PNTPIKNG -2.618.124,52 -1.283.166,21 -1.735.053,96 -412.329,70
AlkaiopaTa peioyneiag 0,00 0,00 0,00 0,00
Aoina ouvoAika €coda /
(£E08a) pETE AN6 POPOUC 43.920,00 309.794,00 0,00 0,00
Avanpooappoyn evowpaTeV 0,00 -96.538,00 0,00 0,00
nayiwv
SuvaAAayuaTikEG S1aPopEG
ano peTaTponn
EKMETAAEUOEWY OF EEVO -43.920,00 -213.256,00 0,00 0,00
vopiopa
ZUYKEVTPWTIKAG OUVOAIKAG
€00d8a / (£€§0da) pera ano -2.662.044,52 -1.592.960,21 -1.735.053,96 -412.329,70
Popoug
ISIOKTATEC MNTPIKAC -2.662.044,52  -1.592.960,21 -1.735.053,96 -412.329,70
AlkaiopaTa peioyneiag 0,00 0,00 0,00 0,00
Képdn/(Znpieg) peTa ano
(POPOUG ava UETOXN - 5.5 -0,1690 -0,0828 -0,1120 -0,0266

Baoika (ot €)

Ol ONHEINCEIG NOU NapaTifevTal evog oelideg 31 £émg 69 anoTeAoUv avanoonacTo HEPOG THV

OIKOVOHIK®V KaTtaoTaoewv
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KataoTtaon ocuvoAik@v 003wV (Evonoinpévn kai Atopik]) A TPIMHNOY 2011

(nooda o€ €)

KUkAOG gpyaciov
KooTog nwAnoewv
MikTa k€Epdn npo
anooBEcemv

AANAa £€00da / (£€0da)
EKMETAAAEUONG
'EE0da SI0IKNTIKAG
AeIToupyiag

'EE0da AciToupyiag
d1a0€0ewg

Képdn npo popwyv,
XPNHATOSOTIKOYV,
ENEVOUTIKOV
anoTEAECHATWV Kal
anooBécewv
AnooBEoelg

Képdn npo popwv,
XPNHATOBOTIK®OV KAl
ENEVOUTIKOV
anoTeAECHATWV
KaBapd XpnuaTooIiKovouIika
'Ecoda / (‘E€oda)

'Ecoda ano Koivonpagieg
Képdn/(gnpieg) npo
PopwV

DOPOG €100dAUATOG
Képdn /(gnpieg) pera
anod popoug
IOIOKTATEG PUNTPIKNG

AlkaiopaTa peioyneiag

MNoina ouvoAikéa €coda /
(£508a) pera ano popoug

Avanpooapuoyn evoouaTwyv
nayiwv

SuvaAAaypaTikéG S1aPopEg
ano petaTponn
EKMETAAAEUTEWV O EEVO
vopiopa

SUYKEVTPWTIKG GUVOAIKA
£€00d0a / (£€€0da) peTa ano
popoug

IBIOKTATEG UNTPIKNAG
AlkaiopaTa peioyneiag
Képdn/(Znuieg) peTa@ ano

(POPOUG avd PETOXN -
Bagika (og €)

Ol ONMEINOEIG NOU NapaTifevral evog oelideg 31 £éwg 69 anoTeAoUv avanoonacTo HEPOG TWV

OMIAOZ

01.10 -
31.12.2011

15.395.621,60
-12.118.426,69

01.10-
31.12.2010

17.361.647,96
-12.523.094,02

ETAIPIA
01.10 - 01.10 -
31.12.2011 31.12.2010
4.821.935,62 6.558.667,53
-3.739.814,80 -4.624.499,16

3.277.194,91

4.838.553,94

148.428,20 166.253,37
-1.259.998,14  -1.792.612,17
-2.137.709,86  -2.555.439,91
27.915,11 656.755,23
-543.696,53 -873.234,60
-515.781,42 -216.479,37
-909.373,71 -704.691,72
156.783,86 0,00
-1.268.371,27 -921.171,09
-307.162,39 -109.261,89
=1.575.533,66  -1.030.432,98
-1.575.533,66  -1.030.432,98
0,00 0,00
-92.560,88 -68.036,43
0,00 -96.538,00

-92.560,88 28.501,57

-1.668.094,54

-1.668.094,54

0,00

-0,1017

OIKOVOMIK®OV KaTtaoTaocewv

-1.098.469,41

-1.098.469,41

0,00

-0,0665
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1.082.120,82

1.934.168,37

156.791,69 157.195,57
-495.548,50 -511.084,15
-986.811,60 -1.394.195,99

-243.447,59 186.083,80
-91.943,34 -313.864,32
-335.390,93 -127.780,52
-476.512,58 -230.569,61
0,00 0,00
-811.903,51 -358.350,13
-139.216,21 -42.291,53
=951.119,72 -400.641,66
-951.119,72 -400.641,66
0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00
-951.119,72 -400.641,66
-951.119,72 -400.641,66
0,00 0,00

-0,0614 -0,0259
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KaTtaoraon olkovoHIKAG B€onG evog 31" AekelBpiou 2011 (Evonoingévn Kal ATOMIKN)

(nooa o €)

ENEPIrHTIKO

Mn kukAog@opouvTta
NEPIOUCIAKA OTOIXEIa

Evowpata nayia

‘AUAQ nepIoUCIaka aToixeia

Enevduoeig o€ BuyaTpikeg
ENIXEIPNOEIG

Enevduoeic and Kolvonpa&ieg

AvaBaAAOUEVEG POPOAOYIKEG
anaitTnoeig

2UVOAO BN KUKAOQPOPOUVT®OV

KukAogpopoUvTa nepiouciakd
oToIXEia

AnoBéuara

MeAATeG Kal AOINEG EPNOPIKEG
anaiTnoeig

Noina KukAogpoplakda oToixeia
EvepynTikoU
XpNUAToOIKOVOUIKA NEPIOUTIaka
OTOIXEia MOU anoTIiu®vTal oTNV
sUAoyn a&ia peow
anoTeAeouaTWV

Tapeiaka diaboiya Kal
100dUvapa

20voAOo KUKAO(pOPOUVTWV

ZYNOAO ENEPIrHTIKOY

IAIA KE®AAAIA KAI
YNOXPEQZEIZ

YNOXPEQZIEIZ

Makponpo0sopeGg
UNOXPEWNOCEIG
MakponpoBeopeg TpanelIkeg
UMNOXPEWOEIG

AvaBaAAOUEVEG (POPOAOYIKEG
UMNOXPEWOEIG

MpoBAEWEIG yia NApoxES evOg
epyalopevoug

NoINEG NPoBAEYEIG

Enixopnynoeig NEPIOUCIAK®V
OTOIXEIWV

20vVoAO HAKPONPOBECHWV
UNOXPEDCEWV
BpaxunpoOeopeg
UNOXPERNOCEIG
BpaxunpoBeopeg Tpanedikeg
UMNOXPEWOEIG

MpopnBeuUTEG Kal AOINEG
UMNOXPEWOEIG

Ynoxpewaoeig and ¢opo
€1000MPaTog

ZUvoAo BpaxunpoOsoHwV
UMNOXPEDCEWV

20voAo Unoxpewoewv (a)

Znp

5.7

5.8

OMIAOZ

31.12.2011

37.078.318,52

31.12.2010

39.194.795,13

3.829.229,23 4.143.662,04
0,00 0,00
640.997,86 0,00
20.297,00 20.462,00
41.568.842,61 43.358.919,17

14.421.104,23
34.361.601,07

1.381.589,64

54.042,86

727.031,30

13.595.454,25
38.490.765,63

1.206.797,85

108.083,64

1.623.177,51

50.945.369,10

92.514.211,71

3.475.000,00
540.672,01
180.556,72
75.000,00

7.678.624,87

55.024.278,88

98.383.198,05

14.338.902,00
436.833,50
175.291,59
240.294,00

7.419.462,94

ETAIPIA

31.12.2011

16.202.183,60
286.391,19

32.501.361,94

5.065.722,24
15.370.032,72

653.668,90

54.042,86

401.604,08

31.12.2010

17.474.518,76
410.299,64

32.501.361,94

4.335.302,65
17.432.311,47

363.897,13

108.083,64

654.214,98

21.545.070,80

70.535.007,53

0,00
73.663,88
74.494,81

0,00

1.442.806,75

22.893.809,87

73.279.990,21

8.214.280,00
54.300,64
84.851,30
116.332,11

1.142.293,82

11.949.853,60

38.677.050,21
20.634.510,18
0,00
59.311.560,39

71.261.413,99

22.610.784,03

32.636.478,36
18.852.697,96
368.395,46
51.857.571,78

74.468.355,81

ZnUeIDOoEIS eni Twv ETHoiwv Oikovouikwv KataoTtdoswv 2011

1.590.965,44

20.676.831,47
22.546.410,63
0,00
43.223.242,10

44.814.207,54

9.612.057,87

14.693.440,60
21.379.703,48
138.934,31
36.212.078,39

45.824.136,26
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IAIA KE®AAAIA

'I81a KE@PAAaia 1I510KTNTOV
HNTPIKNG

MeToxIkO KepaAaio (15.492.480
HETOXEC TwV € 0,37)

Alapopa and €kdoon HETOXWV
unép To ApTIO

SuvaAAayuaTikEG d1apopES
Aoina anoBepaTika

AnoTeAéopaTa €Ig VEo

20voAo 13imV KEPaAdinv
1I310KTNTOV PNTPIKAG (B)

Alkaiopara peioyneiag (y)
2UvoAo 1I3iwv kKepaAdinv (8)=

(B)+(v)
ZYNOAO IAIQN KEDAANAIQN
KAI YNOXPEQZEQN (g)
=(a)+(3)

5.732.217,60
3.357.745,31
-1.900.306,24
10.224.247,22

3.838.893,83

5.732.217,60
3.357.745,31
-1.856.386,24
10.224.247,22
6.457.018,35
23.914.842,24
0,00

23.914.842,24

98.383.198,05

5.732.217,60
3.357.745,31
0,00
9.171.502,79
7.459.334,29
25.720.799,99

25.720.799,99

70.535.007,53

5.732.217,60
3.357.745,31

0,00
9.171.502,79
9.194.388,25

27.455.853,95

Ol ONMEINOEIG NOU NapaTifevral evog oelideg 31 £éwg 69 anoTeAoUvV avanoonacTo HEPOG TWV

OIKOVOMIK®OV KaTtaoTaocewv

ZnUeIDOoEIS eni Twv ETHoiwv Oikovouikwv KataoTtdoswv 2011
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NTPOYK®APMINEN EAAAZ AEBE

Kataoraon MeraBoAmv Ka@apng ®@¢éong OpiAou

AMOAIAOMENA ENOZ METOXOYZ TOY OMIAOY

ZuvoAo

MeTOXIKO Ynép To AnoBsparika | ZuvaAAaypaTtikég Aoina AnoTeAéopara Ka@apng

KEPAAaio aprio gUAoyng a&iag S1apopEg anoOepaTika £1G VEOV @éong
YnoAoina 01.01.2010 5.732.217,60 | 3.357.745,31 3.824.383,79 -1.643.130,24 | 6.496.401,43 7.740.184,56 | 25.507.802,45
Avanpooapuoyn EVOWUAaTwyv nayiwv 0,00 0,00 -96.538,00 0,00 0,00 0,00 -96.538,00
SuvaAAayuaTikéc d1a@opEC UETATPOMNG 0,00 0,00 0,00 -213.256,00 0,00 0,00 -213.256,00
KaBapo képdog ({nuia) nou avayvwpiodnke
oTnv kabapn 0éon 0,00 0,00 -96.538,00 -213.256,00 0,00 0,00 -309.794,00
AnoTéAECHA XPong 0,00 0,00 0,00 0,00 0,00 -1.283.166,21 -1.283.166,21
ZuvoAikd kEpBog (Znpia) xpRong 0,00 0,00 -96.538,00 -213.256,00 0,00 | 1.283.166,21 | -1.592.960,21

YnoAoina 31.12.2010

5.732.217,60

3.357.745,31

3.727.845,79

-1.856.386,24

6.496.401,43

6.457.018,35

23.914.842,24

AMNMOAIAOMENA ENOZ METOXOYZ TOY OMIAOY

Z0voAo

MeTOXIKO Ynép To AnoOspatika | ZuvaAAaypaTtikég Aoina AnoTteAéopaTa Ka®apng

KEPAAaio aprio €UAoyng agiag d1aopég anoBepaTika £1G VEOV ©@£ong
YnoAoina 01.01.2011 5.732.217,60 | 3.357.745,31 3.727.845,79 -1.856.386,24 | 6.496.401,43 6.457.018,35 23.914.842,24
SuvaAAayuaTikéc d1a@OpEC UETATPOMNG 0,00 0,00 0,00 -43.920,00 0,00 0,00 -43.920,00
KaBapo képdog ({nuia) nou avayvwpiodnke
oTnv kabapn 0£on 0,00 0,00 0,00 -43.920,00 0,00 0,00 -43.920,00
AnNoTEAECUA XPAONG 0,00 0,00 0,00 0,00 0,00 -2.618.124,52 -2.618.124,52
ZuvoAikO kEpdog (¢nuia) xpRong 0,00 0,00 0,00 -43.920,00 0,00 2.618.124,52 | -2.662.044,52

YnoAoina 31.12.2011

5.732.217,60

3.357.745,31

3.727.845,79

-1.900.306,24

6.496.401,43

3.838.893,83

21.252.797,72

SnueIwoei§ eni Twv ETrioiov Oikovouikwv Karaordoswyv 2011
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NTPOYK®APMINEN EAAAZ AEBE

Karaoraon MeraBoAwv KaBaprg O¢ong ETaipiag

AMOAIAOMENA ENOZ METOXOYZ ENOZ MHTPIKHZ

MeTOXIKO Ynép 1o AnoOeparika | ZuvaAAaypaTikég Aoina AnoteAéopara Kzauev:::q

KEPaAaio aprio gUAoyng a&iag S1apopEg anoOspaTika £1G VEOV @éong
YnoAoina 01.01.2010 5.732.217,60 | 3.357.745,31 2.288.649,79 0,00 | 6.882.853,00 9.606.717,95 | 27.868.183,65
AROTEAEGLA XPHONC 0,00 0,00 0,00 0,00 0,00 -412.329,70 -412.329,70
YnoAoina 31.12.2010 5.732.217,60 | 3.357.745,31 2.288.649,79 0,00 | 6.882.853,00 9.194.388,25 | 27.455.853,95

AMOAIAOMENA ENOZ METOXOYZ ENOZ MHTPIKHZ

MeTOXIKO Ynép 1o AnoOeparika | ZuvaAAayHaTikég Aoina AnoteAéopara Eaug:;:\:q
KEPaAaio aprio gUAoyng a&iag S1apopEg anoOspaTika £1G VEOV @éong
YnoAoina 01.01.2011 5.732.217,60 | 3.357.745,31 2.288.649,79 0,00 | 6.882.853,00 9.194.388,25 | 27.455.853,95
ANOTEAECUA XPAONG 0,00 0,00 0,00 0,00 0,00 -1.735.053,96 -1.735.053,96
YnoAoina 31.12.2011 5.732.217,60 | 3.357.745,31 2.288.649,79 0,00 | 6.882.853,00 7.459.334,29 | 25.720.799,99
SnueIwoei§ eni Twv ETrioiov Oikovouikwv Karaordoswyv 2011 29/69




NTPOYK®APMIMEN EAAAZ AEBE

Karaortaon Tapeiak®v Powv (Evonoinpévn kai ATOHIKR)

(nooa oe €)

A&ITOUPYIKEG APACTNPIOTATEG
Képdn npo popwv

MNA€ov/ peiov npocapuoyeg yia:
ANOCBECEIC EVOOUATWV KAl AOWOPATWV
aKIvVNTOMoIfOEWV

ANOOBETEIG KPATIKWV EMIXOPNYNOEWV

Noingg MpoBAEWeIg

SuvaAAaypaTikeéG d1apopEg

AnoTeAéopaTa enevOuTIKNAG dpaoTnpldTNTag
XpewaTIkoi TOKOI Kal ouvaen ££oda

MA£ov/ peiov NpocapHOYEG yia HETABOAEG
Aoyapiacp®v kegalaiou kivnong r nou
OXeTi{oVTal HE EVOG AEITOUPYIKEG
3paocTnPIOTNTEG

Meiwon/ (augnon) anoBepdTwv

Meiwaon/ (av&non) anaiTnoswv
(Meiwon) / al&non unoxpewoswv (NANV
Tpanelwv)

Meiov:

XpewaTIKoi TOKOI Kal ouvaen £€0da
kaTapBeBAnpéva

KaTtaBeBAnuévor @odpol

EnioTpo®n npokataBoAng ¢popou €100dnNKaAToG
TapeIaKEG POEG ANO AEITOUPYIKEG
dpaoTnpioTnTeG (a)

Enev3uUTIKEG SPACTNPIOTNTEG
AMOKTNON BuyaTpikwV, CUYYEVDYV,
Kolvonpa&iv Kal AoInwv enevoucewy
Ayopa evOMMATWV Kal AUA®WV nayiov
NEPIOUTIAKWY OTOIXEIWV

Eionpd&eig and NwANCEIG EVOOUATWV Kal
atAwv nayiwv

Eionpd&eig KpaTikwv eNiXopnynoewy

Tokol elonpaybevTeg

Mepiopara eionpaxbevra

TapelakéG PoEG aNO ENEVOUTIKEG
SpaotnpioTnTES (B)

XpNHATodoTIKEG SpACTNPIOTNTEG
Eionpa&eig ano ekdoBévTa / avaAneBevTa
davela

EEopAnoeig daveiwv

TapeIakéG POEG ANO XPNHATOSOTIKEG
dpaoTnp16TNTEG (V)

KaBapn au§non / (Heiwon) oTa Tapeiaka
31a0£o1pa kai 1I003Uvapa XpRong

(a)+(B)+(y)

Tapelaka d1a@éocipa kai iIcoduvapa
évapgng xpriong
Tapeiaka d1a6éoipa kai 1I00duvapa ARENG

OMIAOZ

1.1-31.12.2011

-2.224.616,28

3.643.974,61

-663.599,53
252.000,00
-22.564,78

41.538,57
3.202.606,23

-859.107,09
3.866.361,34

1.135.959,13

-3.118.545,71
-237.541,03
0,00
5.016.465,46

-770.328,00
-1.358.455,78
112.175,00

922.761,46

450,80
4.115,00

=1.089.281,52

3.913.154,54
-8.736.484,69
-4.823.330,15
-896.146,21
1.623.177,51
727.031,30

1.1-31.12.2010

-807.241,39

4.000.156,54

-485.649,26
396.000,00
36.545,78
143.431,01
2.889.286,37

1.025.767,31
-5.983.860,70

-4.799.459,38

-2.942.717,45
-917.457,19
503.219,75
-6.941.978,61

-683.055,73
-1.288.564,57
84.565,12

780.608,78

5.390,62
3.638,21

=1.097.417,57

8.344.947,02
-4.307.397,00
4.037.550,02

=4.001.846,16

5.625.023,67
1.623.177,51

ETAIPIA

1.1-31.12.2011

-1.580.920,15

1.607.258,76

-622.248,53
168.000,00
-8.457,71
38.253,68
1.621.746,15

-730.419,59
1.861.422,45

810.657,64

-1.548.555,78

-127.326,75
0,00

1.489.410,17

-280.000,00
-248.914,93
95.000,00

922.761,46

21,53
0,00

488.868,06

2.585.146,12
-4.816.035,25
=2.230.889,13
=252.610,90
654.214,98
401.604,08

1.1-31.12.2010

-274.858,09

1.656.540,90

-440.396,26
237.000,00
-14.084,76
130.866,84

1.493.328,10

399.991,46
-4.568.234,55

-1.041.249,80

-1.546.759,18
-250.665,17
489.147,98
=3.729.372,53

-739.628,00
-455.124,78
2.550,00

780.608,78

1.104,26
3.638,21

-406.851,53

5.043.096,18
-2.842.860,00
2.200.236,18

=1.935.987,88

2.590.202,86
654.214,98

O1 ONHEINCEIG NOU NapaTifevTal evog oeAideg 31 £w¢G 69 anoTeAoUv avanoonacTo HEPOG THOV

OikovouIk®V KataoTaocewv

ZnHEIDOEIG eni Twv ETHOIwV Olkovouikwv Karaoraoswv 2011
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NTPOYK®APMIMEN EAAAZ AEBE

ZNMEINOCEIG £Ni TV ETACIOV OIKOVOHIK®OV KaTaoTaoewv

1. F'evikéG NANPOPOPIEG KAl ONUAVTIKG YEYOVOTA OTO 2011

H etaipia NTPOYK®APMIMEN EAAAZ AEBE, e@e€gng “n ETtaipia”, kar ol Buyatpikeg evodg, €pegng “O ‘Opihog”,
dpacTnpionololvTal:
e OTOV KAGDO TWV YPAPIKWOV TEXVOV HEOW €VOG EUMOpPIAg, Napaywyng kalr avrinpoowneuong offset pehaviov
yla €QNUEPIdEC Kal MEPIODIKA, XNMIK®OV KaBapioTIKWV, OIGAUTIK®V, MAAK®V dAAOUMIVIOU Kdl PNXavnuatwv
EKTUNWOEWV.
e OTOV KAGJO £vOC €UKAUNTNG CUCKEUATIag HECW £vOG MApAywyng Kal egnopiag peAaviov QAe€oypagiag kai
BaBuTuniag kal NPdTBETWV UAIK®V EKTUNWONG (MiyHaTa J1IaAuT®V, BEATIWTIKA NPOOPUONG KAN).

e OTOV KAGOO TWV OIKOJOMIKWV UAIK®V HECW NApaywyng Kai egnopiag XpwuatTwy Kal BEPVIKIOV.

H Etaipia kal o 'OgIAOG €xouv Tnv £dpa evog ato Afuo AcnponuUpyou ATTIKNAG, oTnv 0d0 Asw@. Meyapidog, Ofon

KaAAigtnpi, kai n dielBuvor) evog oTo diadikTuo eival _www.druckfarben.gr

H ETaipia €xel TNV pop®n evog Avwvupou ETaipiag kai givar eionypévn oto Xpnuariornpio ABnvav anod 1o 1998.

OI 0IKOVOMIKEG KATAOTACEIG £vVOG 31.12.2011 eykpiBnkav ano 1o AloiknTikd ZupBouAio Tnv 24.3.2012, kal unokeIvTal
0 OpIOTIKA €ykpion anod Tnv EThnoia TakTikh Fevikn SuvéAsuon Twv MeTOxwv, n onoia kal €Xel Tnv duvatoTnTa va

€VOG TPOMOMOIE.

O apiBuog Tou npoownikou evog Etaipiag Tnv 31.12.2011 avAABe oe 112 anaoyoAoUuevoug, v o apiBudg Tou

npoownikoU Tou OpiAou TV idia nuepounvia aviaABe os 334 anaoxoAoUUEVOUG.

SNMavTIka yeyovoTa oTtn xpron Tou 2011 :

e 3TNV TPEXOUOA XPMNON EVOWHATWONKE €VOC €VOMOINMUEVEG OIKOVOMIKEG KATAOTACEIC WE TNV HEBODO €vOC
kaBapnc Bong n ved koivn etaipia (joint venture) pe Tnv A.G. Leventis (Nigeria)Ltd “Druckfarben Nigeria
Limited” pe €dpa 1o Adyog evdg Niynpiag Ye okonod Tnv napaywyn Kal egnopia npoidvTwy yia Tov kKAado
evOC eUKAUNTNG OUOKEUAoiag. Agv UMNAPXOUV €TaIpie¢ nou Oev evowuaTwOnKav €vOoG €VOMOINHEVEG
OIKOVOMIKEG KATACTACEIC TV TPEXOUOA XPNON VW €iXav evowuaTwOsi TV avTtioToixn nponyoUWevn Xpnon.
Aev undapyouv eTaipieg nou dev nepiAappavovTtal aTnv evonoinon kai dev €xel enéABel aAhayn otnv peéBodo
EVOWHNATWONG 0€ OxEON WE TNV NponyoUNevn Xpnon.

e Tnv 29 ®sBpouapiou Tou 2012 OAOKANPWONKE N OUYXWVEUON TWV OpacTnpIoTATWV Twv OpiAwv
NTpouk@dapunev kal Sun Chemical oTo Topéa Twv Mpa®ikwv Texvwv, oTnv nepioxn €vog NoTioavaToAIKng
Eupwnng. MNEvTe VEEG VOMIKEG OVTOTNTEC WE €VOC avTIOTOIXEG ovopacoieg Sun Chemical Publication EAAGG,
Sun Chemical Publication BouAyapia, Sun Chemical Publication ZepBia, Sun Chemical Publication Poupavia
kal Sun Chemical Publication KpoaTia, 8a AsiToupyoUv KATw ano To V€O OxNMaA kal 6a €§UnNnpeToUV €vOG
ayopeg evog EAAAdag, Boulyapiag, Poupaviag, MoAdaBiag, ZepBiag, Booviag / EpleyoBivng, MaupoBouUviou,
Kpoariag, MFAM, AABaviag kal Kunpou. O1 napandvw eTaipieg otn Xpnon tou 2012 6a evowuatwBouv evog
Evonoinuéveg OIkovouIikEG KaTaoTaoeig Je TNV HEBodo evog Kabaprg ©£onc.

ZnHEIDOEIG eni Twv ETHOIwV Olkovouikwv Karaoraoswv 2011 31/69



NTPOYK®APMIMEN EAAAZ AEBE

2. O1 oNHAvTIKEG AOYIOTIKEG ApXEG NOU XPNOIHONOIEI 0 'OMIAOG

2.1 NAaioclo KAaTapTIoNG TWV OIKOVOHIKAOV KATAOTACE®MV

Ol nNapouceq ETAIPIKEG KAl EVOMOINMEVEG OIKOVOUIKEG KATAOTAOEIG (epeEng «OIKOVOMIKEG KaTaoTaoeig») €Xouv
ouvTaxBei and Tnv Aloiknon cUuewva pe Ta Aigbvr MpoTuna XpnuaToolikovouikAG Avagopdag (AMXA) mou €xouv
€kd0Bei and To ZupPBoUAio AlgBvmv NAoyioTik®V MpoTUunwv kal evog Algepunveieg nou €xouv ekdobei and Tn Moviun

EniTponn Alepunvei®v Kal Ta onoia €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon.

O1 AOYIOTIKEG MOAITIKEG, Ol EKTIMACEIG Kal Ol HEBOJOI UMOAOYIOUWY MOU UIoBETABNKav kal akohouBouvTal KaTtd Tn
olvTagn autwv TWV ouvnupévwv ETRoiov Oikovopikwv KaTtaoTaocewy, gival evog ge auTeg nou akoAoubndnkav kaTd

Tn oUvTa&n Twv ETAcIwV Oikovopikwv KataoTdoswy evog Xprnong nou éAn&es tnv 31.12.2010.

Ol OIKOVOMIKEG KATAOTACEIG £XOuv ouvTaxBei pe Pacn Tnv apxr Tou IOTOPIKOU KOOTOUG, €KTOG ano oplouéva
XPNHATOMIOTWTIKA PEOA MOU anoTIH®VTAl oTnv €UAoyn agia, kai Ta akivnta Tou Opilou ( oikoneda & KTipia ) nou

€yivav oe eUA\oyeg a&isg.

H oUvtagn Oikovouikwv KaTaoTaoswv, cUP@wva Pe Ta AMXM, anaitei Tn dievépyela EKTIMACEWY KAl TNV UI0BETNON
napadoxwv, ol onoieg dUvavrtal va ennpedoouv Ta AOYyIOTIKA UMNOAoINd TwWV MEPIOUCIAKWY OTOIXEIWV Kal
UNOXPEWOEWY, £VOG analiTOUPEVEG YVWOTOMNOIACEIC YIa eVOEXOUEVEG ANAITACEIG KAl UNOXPEWOEIG KATA TNV NUEPOMNVia
ouvTaéng Twv OIKOVOMIK®WV KaTtaoTacewv, Kabwg evog Kal Ta Nood Twv €00dwv kal €£0dwv nou avayvwpiobnkav
KaTa Tn OIapKeIa eVOC AOYIOTIKAG XPNOEWG. H Xprnon evog 31aB€aiung nAnpo@opnong Kal N EQappoyr UMOKEIYEVIKAG
Kpiong anoteAoUv avanoonaoTa OToIxeia yia Tn Olevépyela ekTIuAOEwY. Ta npaypatika peAAovTikd anoTeAéopara
evOEXETAl va JIAPEPOUV AMNO €VOC AVWTEPW EKTIMNACEIC, EV® Ol OMOIEG anokAioslg dUvavTal va £Xouv OnPavTikn
eninTwon eni Tov Oikovopikwv KaTtaotdoswv. H ETaipia npoPaivel 0€ eKTIUNOEIG KAl NApadoxeég OXETIKA HE TNV
€EENIEN TWV PEANOVTIKOV YEYOVOTWV. AEV UMAPXOUV KATA TNV MaApouad XPOVIKM OTIYMR EKTIMACEIG Kal napadoxEg
NMou EVEXOUV ONMavTikd KivOUVo va NpoKAAETOUV OUGCIMJEIG NPOCAPHOYEG £VOG AOYIOTIKEG a&ieq TwWV MEPIOUCIAKWV
OTOIXEIWV KAl TWV UMNOXPEWTEWV EVOG EMNOUEVOUG 12 PAVEG.

O1 eKTIUNOEIG Kal Ol KPIioEIG EvOG dIoiknoNG €ival und ouveyr enavegeraon pe BAaon Ta 10Topikd dedopéva kal evog

npoodokKieg yia Ta HEANOVTIKG yeyovOTa, nou KpivovTal eUAoyeg cUUPwva e Ta iIoxUovTa.
2.2 Néa npoTuna, dIEpHNVEIEG KAl TPONONOINON UPICTAHEVOV NPOTUNMV.

To ZupBoUAio AleBvmv AoyiaTikwv MpoTUnwv (IASB) kabwg kal n Enirponn Aigpunveiov (IFRIC), €xouv ndn ekdwasl
véa AoyIoTIKG NpOTUNa Kal SIEpUNVEIEC N €XOUV TPOMOMOINCEl UPICTAKEVA NPOTUNA, N €PAPHOYN TWV onoiwv &ivai
UMNOXPEWTIKM YIa AOYIOTIKEG NEPIODOUG Nou apyifouv Tnv 1 gera Tnv 1" Iavouapiou 2011.

H ekTipnon evog dloiknong evog eTaipiag OxXeTIKA He TNV enidpacn and TNV €QApuoyn auT@Vv TV VEWV NPoTUN®V KAl

SIEPUNVEIOV EVOC OIKOVOUIKEG KATAOTACEIC TOU OMIAOU Kal EVOC £Talpiag, napaTifsTal napakdTw.

2.2.1 MpoTuna kal AiIEpPnVeieg e 1I0XU oTn Xprion 2011

MpoéTuna Kal AIEpPNVEIEG UNOXPEWTIKEG yia TN xpron 31 AskeuBpiou 2011
AAN 24 (Tpononoinon) «F'vwoTONOINOEIG CUVIESEHEVWOV HEPDV >

H napolUoa Tpononoinan €niXEIpei va UEIWMTEl EVOC YVWOTOMOINCEIG TWV GUVAaAAaywv avaueoa o cuvdedepueva pépn
dnuooiou (government-related entities) kal va anoca®nvicel TRV €vvola TOU OUVOEJENEVOU PEPOUC. SUYKEKPIYEVA,
KATAPYEITAl N UNOXPEWON TWV CUVOEDEUEVWV PEPWV dNMOCIOU va YVWOTOMOINOOUV €VOG AENTOUEPEIEG OAWV TWV
ouvaAAaywv pe To OnpooIo kal HE AAAa ouvdedepeva pEpn Onpociou, anooa®nvilel kal anAonolgi Tov 0pIoHO Tou

ouvOedEEVOU PEPOUG Kal eNIBAAAEI TN yvwaoTonoinon oxl HOVO TV OXECEWV, TWV CUVAAAQYWV KAl TWV UMNoAoINwv
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avapeoa ota ouvdedepéva pEpn aAAG Kal TwV OeOWeUOEWV TOOO €vOG ATOMIKEG 000 Kal €VOG EVOMOINMEVEG

OIKOVOMIKEG KATAoTAoEIG.H Tpornonoinon auTr dev £xel epapuoyn atov ‘OpiAo.

AAN 32 (Tpononoinon) «XpnHarooikovoHika péoa: NMapouciaon»

H napouca Tpononoinon napéxel eNeEnynoEIG OXETIKA PE TOV TPOMO HWE TOV OMoio opIoHEva JiKAlWUATa npENEl va
Ta&ivounBouv. ZuykekpigEva, dikai®paTa, diIKaliwpaTd npoaipeong r dikai®PATa ayopdg HETOXNG Yia TNV AnoKTnon
OUYKEKPIPEVOU apiBuol 10iwv CUMMETOXIK®OV TITAWV E€VOC OIKOVOMIKAG OVTOTNTAG YId €vd OUYKEKPIYEVO Mood
OnoIoudNMNOTE VOMIOUATOG anoTeAoUV CUMMETOXIKOUG TITAOUG €4V 1N OIKOVOMIKN OVTOTNTA MPOC(QEPEl AUTA Td
dikaiwpaTa, dIKalwpaTa npoaipeong r dIKAI®KATA ayopdg YETOXNG avaAloyikd o€ OAOUG eVOG UPICTANEVOUG HETOXOUG
€VOG evOG KATnyopiag Twv 13iwv, PN Napaywywyv, CUPHETOXIK®WV TITAWV. H OUYKekpipyévn Tpornonoinon Jev Exel

€nidpacn gvog OIKOVOUIKEG KATAOTAOCEIG Tou OpiAou.

EAAMNXA 19 «Alaypa®n XpnHAaTooOIKOVOUIK®V YNOXPEDCEWV HE CUHHETOXIKOUG TiTAOUG»

H Aigppnveia 19 avagepetal oTo AOYIOTIKO XEIPIGHO and TNV OIKOVOMIKI OVTOTNTA Mou €kdidEl GUUHETOXIKOUG TITAOUG
oS €vav MNIOTWTH, MPOKEINEVOU va B1akavovioTei, OAOKANPN N &V UEPEI, MIA XPNHATOOIKOVOMIKN unoxpéwon. H

diepunveia auTr dev €xel epapuoyn atov ‘OpIAo.

EAANXA 14 (Tpononoinon) «'Opia Mepiouciak®v ZToixeiwv KaBopiopévwv MNapoxwv, EAaxioTo
AnaiToUpevo ZXNHATIOCHEVO KEPAaAalo kal n aAAnAenidpaocn evog»

O1 TpononoInoeig epappdlovTal g€ NEPIOPIOHEVEG NEPINTWOEIG: OTAV N OIKOVOMIKN OVTOTNTA UNOKEITAI O EAAXIOTO
anaiToUPEVO OXNUATIOUEVO KEPAAAIO Kal npoPaivel o Npowpn KATABOAN TV £I0QOPOV Yia KAAUWN auTVv TV
anairioswyv. OI TPOMOMOINCEIG AQUTEG ENITPENOUV OE Wid TETOIQ OIKOVOWIKA OVTOTNTA VA AVTIMETWNIOEl TO OPeAOC and
Mia TéTola npdwpn NANPWHN WC neplouaiakd atoixeio. H digpunveia dev €xel epappoyrn otov ‘OuiAo. TpononoInoeig
o€ npoTUNA nou anoTeAoUv €va TUAHPA TOU NPOYPAPHAToq €THOIWV BEATIOOEWY yia To 2010 Tou ZAAM (ZupBoUAio
AlgBvav AoyioTikwv MpotUnwyv) Ol Napakatw TPOMOMOINCEIG MEPIYPAPOUV €VOG ONUAVTIKOTEPEG AAAAYEG Mou
uneiggpyovTal ata AMXA w¢ enakdAouBo Twv anoTEAEOPATWY TOU ETACIOU NMPOYPANNATOC BEATI®OEWY Tou SAAM nou
dnuooielTnke Tov Maio 2010. Eqpooov dev avagEpeTal diapopeTIKA, Ol TPOMOMOINCEIG AUTEG OeV €XOUV ONMAVTIKA

€NINTWON €vOG OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

ANXA 3 «Zuvevwoelg EniXeipnoewv»

OI TPOMOMOIACEIC NAPEXOUV EMINPOCOETEG JISUKPIVIOEIG OXETIKA HE: (A) OUNQPWVIEC EVOEXOMEVOU TIUAKATOG MoOU
NPOKUMATOUV and CUVEVWOEIG ENIXEIPATEWY HE NUEPONNVIEG andKTNoNG nou nponyoUvTal eVog epapuoyng Tou AMXA
3 (2008), (B) TNV €mIPETPNON €VOG WN €AEyXOUOAG CUMMETOXNAG, Kal (Y) AOYIOTIKA GVTIHETOMNION TWV GUVAAAQywv
nAnpwunGg nou Bacilovral ot afieg METOX®WV Kal MNou anoTeAoUV MEPOG MIAG EMIXEIPNMATIKAG OUVEVWONG,
oupnepiAapBavopévev Twv eniBpaBeloswy nou Bacifovral oe a&ieg PeTOXWV Kal nou Ogv avTikaTaoTaonkav n

ekolola avTikaTtaoTaonkav.

ANXA 7 «XpnHATOOIKOVOHIKG Méoa: N'VWOoTONoINCEIG»
O1 TpononoInoelg NepIAaUBAvVOUV NOAAANAEG SIEUKPIVIOEIG OXETIKA PE EVOG YVWOTOMOINCEIG TWV XPNHUATOOIKOVOUIK®V

HECWV.

AAN 1 «MNapouciaon TV OIKOVOHIK®OV KaTtaoTaoewv>»

H Tpononoinaon disukpivilel OTI Ol OIKOVOMIKEG OVTOTNTEG MNopoUv va napoucialouv TV avaAucn TwV CUCTATIKOV

OTOIXEIWV TWV AOINWV CUVOAIK®V E00DWV EITE OTNV KATAOTACN HETABOAWV 13iwV KEPAAAIWV EITE EVOG ONUEIWOEIG.
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AAN 27 «Evonoinuéveg kal Id1aitepeg OikovopikéGg KaTaoTaoeig»

H Tpononoinon disukpivilel o1 o1 Tporonolnoel Twv AAM 21, AAM 28 kai AAM 31 nou anoppeouv ano Tnv

avaBswpnon Tou AAM 27 (2008) npenel va epapuolovtal HEANOVTIKA.

AAIN 34 «Ev3iapeon XpnHATOOIKOVOHIKR Avapopad>

H Tpononoinon Jivel peyaAUTepn €ugacn evog ApyEG yvwaoTonoinong mou npénel va €@appolovTal O OXEON HE
onuavTikG yeyovota Kal ouvaAAayEg, OoUMPNEPIAQPBAVOPEVWY TWV HETABOAWYV avaQopikd HE EMIPETPRTEIG OTNV
eUAoyn a&ia, kaBWC Kal TNV avaykn €MIKAIPOMnoinong TwV OXETIKOV NANPO@OPI®V and TNV nio npoocpartn £Thoid

€kBean.

EAANXA 13 «Mpoypappara MoroTnTag NeAarov>

H Tpononoinon disukpivilel TV €vvola Tou Opou «egUAoyn a&ia», oTo nAaiclo evog sniIPETPNONG evog eniBpaBeuong
TWV NPOYPANMATWV MICTOTNTAG NEAAT®WV. MpoTuna Kal AIEpUNVEIEC UNOXPEWTIKEG and nepiodoug nou Eskivolv Thv N

JeTa ano 1 Iavouapiou 2012

AMNXA 9 «XpnHATOOIKOVOMIKA HETa>

(e@apuoleTal VoG €TNOIEG AOYIOTIKEG MEPIODOUG Mou Eekivouv Tnv N perda tnv 1" Iavouapiou 2015). To AMXA 9
anoTeAel TNV NpwTN ¢acn oto £€pyo Tou SAAM (ZupBoUAio AleBvwv AoyioTikwv MpoTUnwv) yia TV avTikataoraon
Tou AAIM 39 kal ava@epeTal oTnV TagIVOUNON Kal ENPETPNON TWV XPNHATOOIKOVOUIK®MV MEPIOUCIAKWV OTOIXEIWV Kal
XPNHATOOIKOVOUIK®V UNOXPEWOEWV. To SAANM evog endueveg PpATEIC ToU £pyou Ba enekTeivel To AMXA 9 €101 WOTE va
npooTeBolv VEEG anaiThoEIg yia TNV anopeiwon evog agiag kai Tn AoyioTikr avTioTddpiong. O ‘'OpiAog BpiokeTal otn
diadikagia ekTignong evog enidpaocng Tou AMXA 9 €vOCG OIKOVOMIKEG TOU KATAOTAoeIG. To AMXA 9 dev unopsi va
€pappoaTel vwpitepa ano Tov ‘OpiAo 3101 dev £xel uloBeTnBei and Tnv Eupwnaikn 'Evwon. Mdvo otav uioBeTndei, o

'OuiINog 6a anogacioel eav Ba epapudoel To AMXA 9 vwpitepa and Tnv 1 Iavouapiou 2015.

ANXA 13 «Empérpnon EuAoyng A&iag»

(epappdleral evog €TNOIEG AOYIOTIKEG NEPIODOUG nou Eekivouv TNV R perd Tnv 1" Iavouapiou 2013). To AMNXA 13
Napexel VEEG 0dnYieG OXETIKA HE TNV EMIPETPNON €VOG €UAoyng a&iag kal evdg anapaitnTeg yvworonoinoeig. Ol
anaitioeig Tou npotunou dev dleupUvouv TN Xpnon Twv elAoywv aflwv aAAd napexouv OIEUKPIVIOEIG yia TNV
€pappoyn evOg os NePINTWON MOU N XPNon VoG sMIBAAAETAI UNOXPEWTIKA and aAAa npotuna. To AMNXA 13 napéxel
akpIBn opIoHO €vOG gUAoyng a&iag, kKabwg kal odnyiec avagopika Ke TNV €NIYETPNON €vOG €UAoyng afiag kal evog
anapaitnTeg yvwoTonoinoeig, aveEaptnta and To npdtuno Pe BAcn To onoio yiveral Xprnon Twv eUAoywv alwv.
EninAgov, ol anapaitnTeg yvwoTonoInoelg €xouv dIEUpuVvBei kal KaAUNTouv OAd Ta MEPIOUCIAKA OTOIXEId Kal EVOG
UNOXPEWOEIG NOU €MIYETPpOUVTal oTnV gUAoyn a&ia kal oxI HOvVo U964 Ta XPNMATOOIKOVOUIKA. To NpoTUMNo dev EXEl

ul00eTnBei akoun and Tnv Eupwnaikn 'Evwon.

EAAMNXA 20 «Aandaveg anoyUHV®WONG unaidpiwv opuxeinv KATd To oTadio evog napaywyneg»

(epappdleral evog €TNOIEG AOYIOTIKEG NEPIOdOUG nmou EekivoUv Tnv n perd Tnv 1" Iavouapiou 2013). Auth n
diepunveia napéxel kabodrnynon yia Tn AoyioTikonoinon Twv danavwv &vog danopdkpuvong Twv OTEIpwvV
UNEPKEIYEVWV («anoyUuvwaon») KaTa To oTadio evog napaywyng evog opuxeiou. Bdaoel evog evog diepunveiag, ol
METAAAEUTIKEG OIKOVOMIKEG OVTOTNTEG MIBAVWG va XPEIAoTel va dlaypdyouv OTa anoTeAEoUATa €1G VEOV evOg £vapeng
evOG neplddou €vog NON Ke@aAalonoinuéveg dandveg anoyUPvwong TWV OPUXEIWV ol onoie¢ Ogv Pnopouv va
anodoBouv O€ €va avayvwpioigo ouoTaTike evog anoBépatog petaAlevpartog (“ore body”). H dieppnveia €xel
epappoyn poOvo oe dandaveg unaiBpiwv opuxeiwv kal 01 ot undyela opuxeia | oe dpacTnpioTNTEG €EOPUENG

neTpeAaiou kal uoikoU agpiou. H digpunveia dev £xel uloBeTnBei akdun anod Tnv Eupwnaikn ‘Evwon.
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ANXA 7 (Tpononoipan) <<Xpnpu'r?o||<ov0|.||'|«'1 Méoa: N'vwoTonoInoEeIg» - HETABIBAOEIG
XPNHATOOIKOVOHIK®DV NEPIOUTIAK®MV OTOIXEIMV

(epapudleTal yia €TNOIEG AOYIOTIKEG MNEPIODOUG Mou Eekivouv Tnv 1 MeTa Tnv 1n IouAiou 2011) H napouca
Tporonoinon Napéxel TIG YVWOTOMOINCEIG Yia HETABIBACOUEVA XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MouU eV £XOUV
anoavayvwplioTei €£'0AoKANpoU KaBWC Kal yia YeTaBIBacuEvVa XPNHUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ Mou €Xouv
anoavayvwploTei €E’0AokAfpou aAAd yia Ta onoia o ‘OpiAog €xel auvexIlopevn avapei€n. Mapexel eniong kabodrynon

yla TV €QAapuoyn TwV anaiToUPEVWV YVWOTOMOINTEWY.

AAIN 12 (Tpononoinon) «®opoi1 €I003AHATOG>

(eappdleTal yia €TAOIEG AOYIOTIKEG NEPIODOUG NMou EekivoUv TNV 1 WeTa Tnv 1n Iavouapiou 2012) H Tpononoinon
Tou AAM 12 napéxel pia npakTikn HEBODO yia TNV ENIPETPNON TWV AVABAAAOUEVWV (POPOAOYIKWOV UMOXPEWCEWV Kal
avaBarAOpeEVWV  (POPOAOYIK®V MEPIOUCIAKWY OTOIXEIWV OTav enevduTIKA akivnTa enigeTpouvTal PE Tn HEBOJO
elAoyng a&iag cupuewva pe To AAM 40 «Enevduoeig o akivnrta». H Tpononoinon autr dev €xel akdun uloBeTnBei anod

Tnv Eupwnaikn 'Evwan.

AAN 1 (Tpononoinon) «Mapouciacn Oikovolik®v KataoTaocewv»

(epappdleral oTIG ETACIEG AOYIOTIKEG NEPIODOUG Nou EekivoUv TNV i MeTa TNV 1n IouAiou 2012). AuTh n Tponomnoinan
anaiTei anod TIC OIKOVOUIKEG ovTOTNTEG va diaxwpiocouv Ta oToixeia nou napoucidlovral oTa Aoind GUVOAIKA
eloodnuata oe dUo opadeg, Pe BAocn To av auta oTo PEAAovV €ival mBavo va PeTagepBoUv oTa anoTeAéoparta

XPNOEWG ) 0XI. H Tpononoinon dev €xel UI0BeTNOEi akopn anod Tnv Eupwnaikn ‘Evwon.

AAN 19 (Tpononoinon) «MNapoxég os Epyalopévoug>

(epapudleral oTIG €TACIEG AOYIOTIKEG MePIGdOUG Mou EekivoUv Tnv f WeTa Tnv 1n Iavouapiou 2013). AuTh n
Tpononoinan E€MIPEPEl ONUAVTIKEG AAAAYEC OTNV Avayvwpion Kdl €nIYETPNON TOU KOOTOUG TWV MPOYPARNATWV
KaBopIoPEVWV NApOXWV Kal TwV napoxwv €€0dou anod Tnv unnpecia (katdpynon Tng peBOSou Tou nepiBwpiou),
Kabwg Kal OTIG YVWOTOMNOINCEIG OAWV TWV NApoxwv o€ epyalopevouq. O1 Bacikég aAAayEG apopouv Kupimg oTnv
avayvmpion TwV avaloyioTIKwV KEPOWV Kal {nNUI®V, TNV avayvopion Tou KOoToug npolnnpeaiag/ nepikonwy, aTnv
eMPETPNON Tou €EG80U OUVTAEEWY, OTIC ANAITOUPEVEG YVWOTOMOINTEIG, OTO XEIPIOUO TWV £E60WV Kal TV GOPWV Nou
oxeTilovTal YE Ta NPOYPAUMATA KABOPIOWEVWV MApoXwvVv, kabwg kal otn diakpion METAU PBpaxunpoBeouwv Kai

HakponpoBeouwv napox®v. H Tpononoinon dev €xel uloBeTnBei akoun and Tnv Eupwnaikn Evwon.

ANXA 7 (Tpononoinon) «XpnHAaTooikovouika Méoa: NVKOTONOINCEIG»

(epappdleTal oTIG £TNOIEG AOYIOTIKEG MEPIODOUG Mou Eekivouv TNV 1 META Tnv 1n Iavouapiou 2013). To SAAM
ONMOCIEUCE AUTR TNV TPOMOMNoinon NPOKEINEVOU va CUMNEPIAGBel emnAéov nAnpo@opnon n onoia 8a Bonbrosl Toug
XPNOTEG TWV OIKOVOUIKWV KATAOTACEWV HiAG OIKOVOMIKNAG ovTdTNTAag va agloAoynoouv Tnv enidpaocn f Tnv meavn
enidpacn nou Ba €xouv Ol CUMQWVIEG Yyia OIaKAvoviouO XPNHATOOIKOVOUIKWV MEPIOUCIAK®Y COTOIXEIWV Kal
UNOXPEWOEWY, OCUUNEPINGUBAVOUEVOU TOU JIKAIWHUATOG YIa CUPWNQIOPO Mou OXeTI(ETAl HE avayvwpiopeva
XPNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEId KAl UMOXPEWCEIG, OTNV OIKOVOMIKN 6£0n TnG OIKOVOWIKAG ovToTnTag. H

Tpononoinan dev €xel uI0BeTNOel akoun anod Tnv Eupwnaikn ‘Evwon.
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AAN 32 (Tpononoinon) «Xpnuarooikovouika Méca: NMapouciaon»

(eappdleTal oTIG €TACIEC AOYIOTIKEG NeEPIOdOUC nou Eekivolv TNV A peTa Tnv 1n Iavouapiou 2014).Auth n
Tpononoinon oTIG odnyiec epapupoyng Tou AAM 32 napexel dISUKPIVAOEIC OXETIKA WE KAMOIEC AMAITAOELIS YIa TOV

CUUWNPICHO XPNHATOOIKOVOUIK®MV MEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWOEWY OTNV KATACGTAGCN OIKOVOMIKNG B£0nNC.

Opada npoTUNMV CXETIKA HE EVONOINON KAl and KoivoU CUHPWVIEG

(epappodlovTal oTIG €TACIEC AOYIOTIKEG MEPIOdOUG Mou Eekivouv Tnv f PETaG Tnv 1n Iavouapiou 2013). To ZAAN
dnuooisuce névte véa NpOTUNA OXETIKA PE €vonoinon Kal TIG ano kolvoU cuppwvieg: AMXA 10, AMXA 11, AMNXA 12,
AN 27 (Tpononoinon), AAN 28 (Tpononoinon). Autd Ta nNpoTUNA €pApUoOdovTal OTIG ETACIEG AOYIOTIKEG NEPIODOUG
nou E&ekivolv TNV n Wera tTnv 1n Iavouapiou 2013. EmITpEneTal n npowpn €Qapupoyr Toug POVo €av TauToxpova
epappooTolV Kal Ta MEVTE auTd npoTtuna. Ta npdtuna dev €xouv uloBeTNBei akoun ano Tnv Eupwnaikn ‘Evwon. O
'OpINog BpiokeTal otn diadikacia eKTiHNONG TNG €nidpaong TWV VEWV NMPOTUNWV OTIC EVOMOINUEVEG OIKOVOMIKEG TOU

kaTaoTdaoeig. O1 KUPIOTEPOI OPOI TWV MNPOTUNWV €ival ol €ENG:

ANXA 10 «Evonoinpéveg Oikovouikég KataoTraoeig»

To AMNXA 10 avTikaBioTd oTo cUVOAO TOUG TIG 0dnYieg avaPopika Pe ToV EAEYXO KAl TV €vomnoinon, nou napéxovrail
oto AAM 27 kar oto SIC 12. To véo npdtuno aAAdlel Tov oOpIoUO TOU €AEyxoU wG KabopioTikoU napdyovta
NMPOKEIUEVOU VA ano®acioTei €dv Pia 0IKOVopIkh ovToTNTa Ba npénel va evonoigital. To npdTUNO NAPEXEl EKTETAPEVEG
SIEUKpPIVIOEIC Mou unayopelouv TouG OJIaQOPETIKOUG TPOMOUG KATA TOUC OMoiouG Hia OIKOVOMIKR ovToTnTa
(enevdUTAG) WNopei va eAéyxel pia AAAn oikovouikh ovToTnTa (enévduaon). O avabewpnueEVOG 0PICHOG TOU EAEYXOU
eomialel otnv avaykn va unapxel Tautoxpova To dikaiwpa (n duvaTtdtnTa va kateuBuvovTal ol 3pacTnpIOTNTEG NoU
ennpealouv onpavTikd TiIg anodooeig) kal ol HETABANTEG anoddoelg (BETIKEG, ApvNTIKEG N Kal Ta dUO) MPOKEINEVOU va
undpxel éAeyxog. Ta vEo NPOTUMO NAPEXEl €Miong OIEUKPIVIOEIC ava@opikd HE OCUMMETOXIKG diKalwpaTa Kai
dikaiwpaTta daoknong Béto (protective rights), kaBwg eniong kal avaQopika WE OXECEIG MNPAKTOPEUONG

/NPAKTOPEUOHEVOU.

AMNXA 11 «Ano KoIvoU ZUHPWVIEG>»

To AMXA 11 napéxel Jia nio PEAAIOTIKN AVTIHETONION TWV ANo KolvoU CUPPWVI®V £0TIalovTag oTa dIKai®uaTa Kai Tig
UMOXPEWOEIG, NAPA OTN VOMIKN Toug Hop®n. O1 TUNOI TWV CUPPWVI®V NeplopifovTal g€ dUo: anod KolvoU eAEYXOHEVEG
dpacTnpIOTNTEG Kal Koivoripa&isc. H pEBodOC TNG avaloylkng evonoinong dev eivar nAgov entpenth. Ol
OUMMETEXOVTEG O Kolvonpagiec epapuolouv UNOXPEWTIKA TNV €vonoinon He Tn PEBodo Tng kabapng B¢ong. Ol
OIKOVOMIKEG OVTOTNTEG MOU OCUMMETEXOUV OE and KOIVOU €AEYXOMEVEG OpacTnpIOTNTEG €PapuOlouv MApololo
AoyioTikd XeIpIogd Pe auToOv nou e@appolouv eni TOU MAPOVTOG OI GUUHETEXOVTEG O and KoIvoU eAeyxOpeva
NePIOUTIAKA aTolIXEia ) o€ anod Kolvol eAEyXOUEVEG dpaaTnpPIOTNTEG. To NPATUNO NAPEXE! ENIONG SIEUKPIVIOEIG OXETIKA

HE TOUG CUMMETEXOVTEG O and KOIVOU CUNQPWVIEG, XWPIC va undpxel ano KoivoU EAEYXOG.
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ANXA 12 «F'vwoTonoinon CUHHETOXNG O AAAEG OIKOVOHIKEG OVTOTNTEG»

To AMXA 12 avagéperal oOTIC anaiTOUHEVEG YVWOTOMOINCEIC MIAG OIKOVOMIKNAG OVTOTNTACG, CUMMEPIAANBAVOUEVWV
ONMAVTIKQV KPICEWV Kal UNOBECEWY, Ol OMOIEG EMITPENOUV OTOUG AVAYVWOTEG TWV OIKOVOMIKOV KATAOTACEWV Vvd
a&lohoyoouv TN @QUON, TOUG KIVOUVOUG KAl TIGC OIKOVOUIKEG EMINTWOEIG MOU OXeTilovTal PE TN OUMMETOXA TNG
OIKOVOMIKNAG ovTOTNTAG Ot BUYdTpIKEG, OUYYEVEIC, and kolvoU OCUMQWVIEC Kal PN €VOMNOIOUHUEVEC OIKOVOMIKEG
ovTOTNTEG (structured entities). Mia olkovopIkr) ovTOTNTA £x&l TN dUvVATOTNTA va NPoPei 0g KAMOIEG I OAEC ano TIG
napanavw yvwoToMoINCEIG XWPIg va gival unoxpewuévn va epappocel To AMXA 12 oto gUvoAd Tou, ) To AMXA 10 1y
11 A Ta Tpononoinuéva AAM 27 ) 28.

AAN 27 (Tpononoinon) «ATOHIKEG OIKOVOMIKEG KaTaoTaoeig>»

To MNpoTuno autd dnuoaoielBnke Tautoxpova Pe To AMXA 10 kal og ouvduaopd, Ta dUo npdTUNA avTikadioTouv To
ANN 27 «Evonoinuéveg kal ATopikéG OlkovouikéG KaTtaoTdaoeig». To Tpononoinuévo AAM 27 opilel To AoyIOTIKO
XEIPIOWO Kal TIC anapaiTnTEG YVWOTOMOINCEIC avaopika ME TIG CUMMETOXEC Ot BuyaTpikég, kolvonpagieg kai
ouyyeveig OTAv pia OIKOVOMIKR OovTOTNTA €TOINATEl ATOMIKEG OIKOVOMIKEG KATAOTACEIG. MapdAAnAa, To ZupBoUAio
MeTEQPEPE 0TO AAM 27 O6poug Tou AAN 28 «EnevdUOEIG 08 SUYYEVEIG ENIXEIPNOEIC» Kal Tou AAM 31 «SUMMETOXEG O€

Koivonpa&ieg» nou apopoUV TIG ATOMIKEC OIKOVOMIKEG KATAOTACEIG.

AAIN 28 (Tpononoinon) «EnevdUoeIG O SUYYEVEIG eENIXEIpPROEIG kal Koivonpa&ieg»

To AAN 28 «EnevdUosiC Ot SUYYEVEIC smiXslpnosic kalr Koivonpagisc» avTikaBiota 1o AAM 28 «Enevdlosic oc
Suyyeveic enixeipiosic». O okonog auToUu Tou lMpoTUnou sival va opioel Tov AOYIOTIKO XEIPIOPO avagopika HE TIG
enevOUOEIC OE CUYYEVEIG EMNIXEIPNAOEIG KAl va NapaB£cel TIC anaiTACEIC yia TNV €Qappoyn Tng HeBodou TnG kadapng
B€ong KaTd Tn AOYIOTIKN TWV €nevOUCEWV OE OUYYEVEIC Kal Kolvonpa&ieg, Onwg npokunTel and Tn dnuoagicuon Tou
AlXA 11.
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2.3 Evonoinon

2.3.1 OuydTpIKEG ENIXEIPNOEIG

OI €VOMOINKEVEG OIKOVOUIKEG KATAOTACEIG NEPIAANPBAVOUV TIG OIKOVOMIKEG KATACTACEIC TNG MNTPIKNG €TAIpiAg Kal Twv
OIKOVOMIK®OV Hovadwv nou gAéyxovtal and tnv Etaipia (o1 OuyaTtpikég Tng) Tnv 31 AskepBpiou 2011.

'EAeyxog emiTuyxaverar onou n eraipia €xel Tnv €€oucia va kabopilel TIC XPNMUATOOIKOVOMIKEG Kal AEITOUPYIKEG
anogAacelg Piag OIKOVOMIKNG Hovadag Pe okonod TNV andkTnan oeeAoUg ano Tig dpacTnpIOTNTEG TNG.

KaTa Tnv €€ayopd piag enixeipnong anoTipgwvTal oTny eVAoyn aia Toug Ta oToIXEia TOU evePYNTIKOU, Tou nadnTikou
Kabw¢ Kal ol eVOEXOHUEVEG UNOXPEWOTEIC TNG KATA TNV nuepounvia e€ayopdc. To KOOTOG TG eEayopdc, katd To Noco
nou unepBaivel Tnv guAoyn a&ia Tou eEayopaldpevou kaBapoU evepynTikoU (evepyNnTIKO — NABNTIKO — evOEXOMEVEG
UMOXPEWOEIG), KATAXWPEITAl wg ungpa&ia Tn Xpnon otnv onoia €yive n €€ayopd. TNV MNEPINTWON MOU TO KOOTOG
€€ayopdag eival PIkpOTEPO TNG avwTEPW gUAoyNG a&iag, auTr n 81aPopa KATaXwEEITal oTa anoTeAéopara TnG Xpnong
€VTOG TNG onoiag €yive n €Eayopd. Ta dikai®PATa TNG MElOWN@iag kaTaxwpoUuvTal KAata Tnv avaloyia Toug &ni Tng
elAoyng a&iac.

S€ €NOUEVEG XPNOEIG, TuXOV {nuiec pepifovTal oTn pelown@ia kat’ avaAoyia, eninAgov TwV SIKAIWHATOV HeEloWneiac.
Ta anoTeAéopaTta Twv e€ayopalopevwv n NwAoUMEVWY BuyaTpik®V €vTOG TNG XPNOEWG, nepiAauppavovral otnv
€VOMOINKEVN KATACGTACN AMOTEAECHATWY XPNOEWE ano N €W TNV nUEpounvia eEayopdg r nwAnong, avTtioToixa.

Ol OIKOVOMIKEG KATAOTACEIG Twv BuyaTpikwv npooapuolovral KaTdAAnAa, @OTe va ouvTtacoovtdl BAcel TwWV

AOYIOTIKQOV apXwV Tou opiAou. O1 evdo-oMINIKEG OUVaAAayEG Kal Ta evDo-OMIAIKG unoAoina, anaAsigpovTal Kata Tnv

gvonoinaon.
Aopn Opilou :
Eraipia Xéopa % Zxéon ME TN M£60d0g
OUMHETOXNG HNTPIKA Evonoinong
NTPOYK®APMMEN EAAAS AEBE EANGSA MnTpIKA MNTpIKA OAIkr) Evonoinon
DF CYPRUS LTD Kunpog 100% Apeon OAIkn Evonoinon
DF ROMANIA SRL Poupavia 100% 'EpMEDN OAIkn Evonoinon
D.F.H. BULGARIA EOOD BouAyapia 100% '‘EMpEON OAIkR Evonoinon
DF DOO BELGRADE SepBia 100% 'EMMEDN OAIkR Evonoinon
DFH DRUCKFARBEN ABEE EAAGBa 100% Apegon OAIkR Evonoinon
Druckfarben Nigeria Limited Niynpia 50% ‘EMMEDN KaBapr ©¢on

>Tov akdAouBo nivaka napoucialovTal ol AVEAEYKTEG POPOAOYIKA XPNOEIG Tou Ouilou:

Eraipia AvéAeykTeg PopoAoyika

XpNoeig
NTPOYKOAPMIEN EAAAZ AEBE 2010-2011
DRUCKFARBEN CYPRUS LTD 2003-2011
D.F.H. BULGARIA EOOD 2004-2011
DF ROMANIA SRL 2009-2011
DF D.O.O. BELGRADE 2004-2011
DFH DRUCKFARBEN ABEE 2010-2011
Druckfarben Nigeria Limited 2011
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2.3.2. Zuyyeveiq eTaipieg / Koilvonpagieg

To NogpBpio Tou 2011 ungypaen opIoTIKA CUPQWVia yia Tnv idpuon koivig eTaipiag (joint venture) pera&u Tng A.G.
Leventis (Nigeria) Ltd ka1 Tng NTouk@dapunev EAAGG A.E.B.E. , ge okono Tnv napaywyn kai egnopia npoiovtwv yia
Tov KAGd0o TnG eUKAUNTNG Ouokeuaoiag. H €dpa Tng véag eraipiag eivalr To Aayog Tng Niynpiag , n enwvupia Tng
“Druckfarben Nigeria Limited” kal o 'OpIA0¢ NTPOUK(QAPUMEV OCUMMETEXEI KaTd 50% 0TO PETOXIKO TNG KEPAAaio. H
apxIkn enévduon eival TG Ta&ng Tou 1,0 ekaT. Eupw kal nepiAappavel povada avapiEng pehaviov AsEoypagiag kai

BaBuTuniag. kai gival oTa nAaioia Tng oTPATNYIKAG avanTugng Tou Opidou NTpoukPdppunev diIEBVWG.

2.3.3 NAnpo@opiaka ZToixeia yia Tnv e§ayopa tng eraipiag IKON AE

STIG 12/5/2010 oMlokAnpwOnke n €Eayopd kata 100% Tng eraipiag «IKON ANQNYMH EMMOPIKH ETAIPIA
ANTINPOZQMNEIQN KAI TEXNIKQN YMHPESIQN MHXANHMATQN» ano Tnv pnTpikA eraipia. Eniong Tnv 27.9.2010
Kataxwpndnke oro MnTpwo AvwvUuwv Etaipiov (M.A.E.), n un. ApiBu. K2- 8737 /27-9-2010 andégacn Tou
Ynoupyeiou AvanTu&ng, He TNV onoia eykpiOnNKe n ouyxwVveuon TnG HE anoppopnaon Tng eraipiag «IKON ANQNYMH
EMMOPIKH ETAIPEIA ANTINPOZQMEIQN KAI TEXNIKQN MHXANHMATQN, MPAGIKQN TEXNQN» and tnv Ertaipia. H
€V AOYW ouyxwveuon dievepyndnke cUp@wva MPe TIG diaTagelg Tou KN 2190/1920 kai Tou NA 1297/1972 o6nwg

1oxUouV.

ZTnv nepiodo nou npaypatonoin®nke n ayopd TnG etaipiag «IKON ANQNYMH EMMOPIKH ETAIPIA
ANTIMPOZQMEIQN KAI TEXNIKQN YMHPEZIQN MHXANHMATQN», n avaAuon Twv OTOIXEIWV TNG AVWTEPW £TAIPIAG
£XEl WG €ENG:

AoyioTiki aia
1 ENEPMHTIKO
1.1 MArIio ENEPFHTIKO
MHXANHMATA - TEXNIKEZ ETKATAZTAZELX - AOINOX 158.644 31
1.1.1 | MHXANOAOIIKOS EZONAIZMOS !
1.1.2 | META®OPIKA MEZA 95,02
1.1.3 EMIMAA KAI AOIMO3Z EZOMNAIZMOZ 13.395,60
ASQMATES AKINHTIOMOIHZEIZ KAI EZ0AA MOAYETOY= 8.769 79
1.1.4 | ANOSBEZHZ 8.769,79
180.904,72
SYMMETOXEZ KAI AAAEZ MAKPOIMPOOEZMEZ
1.2 XPHMATOOIKONOMIKES ANAITHEEIZ
1.2.1 | AOSMENES EITYHSEIS 9.261,21
9.261,21
1.3 KYKAO®OPOYN ENEPFHTIKO
1.3.1 | EMMOPEYMATA 595.603,79
1.3.2 | NMPOKATABOAES A ATOPES EMMNOPEYMATQN 59.203,12
1.3.3 | AMNAZIQMENA ANTIOGEMATA -64.892,20
1.3.4 | MEAATES 946.335,81
1.3.5 | MPOBAEWH IIA ENIZ®AAEIS MEAATES -382.326,54
1.3.6 | TPAMMATIA EISMPAKTEA 69.700,00
1.3.7 | ENITATES EISNPAKTEES 509.032,61
1.3.8 ENITATEZ A NPOEZO®AHZH 1.823.349,94
1.3.9 | ENITATES SE KAQYSTEPHSH 350.867,03
1.3.9 | MPOBAEWH IIA EMIS®AAEIS NEAATES -350.867,03
1.3.10 | XPEQSTES AIA®OPOI 30.898,00
1.3.11 | AOTAPIASMOZ AIAXEIPISEQS MPOKATABOAQN & MNIZTQSEQN 145,79

ZnHEIDOEIG eni Twv ETHOIwV Olkovouikwv Karaoraoswv 2011 39/69



NTPOYK®APMIMEN EAAAZ AEBE

1.3.12 | XPHMATIKA AIAQE>IMA 56.572,27
3.643.622,59

SYNOAO ENEPTHTIKOY 3.833.788,52
2 MNAGHTIKO
2.1 NMPOBAEWEIS I'TA KINAYNOYZS KAI EEOAA
2.1.1 MPOBAEWEIS A ANEAETKTES ®OPOAOITKA XPHZEIZ 150.000,00

MPOBAEWEIZ I'TA ANOZHMIQZH NMPOZQMIKOY AOIQ EZOAQY AMO

2.1.1 | THN YMHPESIA 95.954,31
245.954,31
2.2 YNOXPEQZEIZ
2.2.1 | MPOMHOEYTES 3.169.177,81
2.2.2 | TPAMEZES BPAX/SMES YTMOXPEQSELS 1.554.665,58
2.2.3 | MPOBAEWH TOKQN 10.000,00
2.2.5 | YMOXPEQSEIZ AMO ®OPOYS - TEAH 108.771,17
2.2.6 | ASOAAISTIKOI OPFANIEMOI 14.350,69

4.856.965,25

ZYNOAO NAOHTIKOY 5.102.919,56
TIMHMA EEArOPAZ 610.000,00
YNEPAZIA IKON AE 1.879.131,04

To Tiunua yia Tnv €€ayopd Tnv IKON AE avnABe os € 610.000,00. 'EvavTi ToU avwTEPW TIMAKATOG €XEl KATABANOEI
oTnv nepiodo noood € 260.000,00 kal To undAoino Noco Tou TIPNAKaTog € 350.000,00 6a kataBAnOei oe dUo €TNOIEG

100no0eg dOOEIG.

To anoTtéAeopa Tng etaipiac IKON AE via To didotnua and 12/5/2010- 27/09/2010 (oTn OUVEXEId anoppoPpnénke

ano Tnv Mntpikn Etaipia Tou Opilou) eival € 45.747,88 , 6nwg npokUNnTel and Tov napakdtw nivaka:

NMEPIOAOZ

12/5/2010-

30/09/2010

KUkAog gpyaciov 1.269.821,48
MikTa k€pdn 248.261,61
Képdn npo popwv 45.747,88

2.4 AEITOUPYIKOI TOHEIG

To A.M.X.A.8 «AeITOUpyYIKOi TOHEIG», BETEI KPITAPIA YIA TOV NPOCSIOPIOHO TWV SIAKEKPINEVWV TOPEWV dpacTnpIoTNTAG
TV enixeipioswv. O1 Toueig opifovTal pe Baon Tn diapBpwan Twv graipiwv Tou OpiAou, epooov ol unelBuvol yia Tn
AAWN OIKOVOMIK®V anopAacewy napakoAouBouv TIC OIKOVOMIKEG NANPoQopisg EexwploTd, onwg napouaialovTal and
Tnv ETaipia kai ano kabepia and Tic BuyaTpikeG eTalpieg nou nepiAapBavovTal aTnv evonoinon.

O1 Topeig nou npenel va avagepBouv EexwpioTd npocodiopiovral Pe BAon Ta NoooTikA KPITApIA nou BETel ToO
MpoTuno.

QG enIXelpnUATIKOG ToHEAG opileTal pia opada MEPIOUCIAK®Y OTOIXEIWV Kal AEITOUPYIOV MPOKEIUEVOU va napéxovTal
npoiovTa Kal UMNPECIEG Ta Onoid UMNOKEIVTAl Ot JIaQOPETIKOUG KIVOUVOUC Kal anodooel and eKeiva AAAwv
EMIXEIPNHATIKOV TOHEWV. QC YEWYPAQPIKOG TOMEag, opileTal Mia YEwWypa@Ikn Meploxn, oOTnv onoia napExovTai

npoidvTa Kal UNNPeCieg Kai n onoia UnNokeITal o dIAPOPETIKOUG KIVOUVOUG Kal anoddoeig and AAAEG NEPIOYEG.
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2.5 ZuvaAAayHaTIKEG HETATPONEG

O 'OpIAog Tnpei Ta AoyioTika Tou BiIBAia o Eupw. SuvaAlayég nou yivovtal oe E€va vopioyaTta PeETATpENOVTAl OE
Eupw pe Baon Tnv enionun TIUR Tou §EVOU VOUIOPATOG NMou iOXUE TNV NUEPA TnG ouvaAiayng. Katd tnv nuepounvia
Tou IooAoyiopoU, ol analTroEIG KAl UNOXPEWCTEIC O EEva VouiopaTa PeTaTpénovTal o € pe BAon TNV gnionun TIPA
Tou &Evou VopiouaTog nou ICXUEl TNV avTioToixn nuepopnvia. Ta kEpdn 1 ol {nuieg and ouvaAAaypaTikeg S1aPOpPEG

nepiAayBavovTal otnv Katdoraon AnoTeAEOUATWVY.

2.6 Evooparta nayia

Ta evowpaTa nepiouaiakd oToixeia Tou OPiAou €xouv anoTINNBEi KATa KATnyopia wg akoAoubwc:

e Ta akivnTa (oikoneda, ynneda kal kTipia) avanpooapudlovral atnv €UAoyn a&ia Toug, HEIWHPEVN KATA TIC

OWPEUPEVEG anoaBEaelg kal {nuieg anopeiwong.

e O1 dA\eg kaTnyopieg Nayiwv anoTig®VTal 0To KOOTOG KTAONG HEIOV TIG CWPEUHEVEG ANOOPRETEIG KAl TIG TUXOV

{nuieg anopeiwong.

e  3TO KOOTOG KTAONG nepIAapBavovTal OAEG Ol AUETEC ENIPINTEEG dANAVEG YIA TNV AMOKTNON TWV OTOIXEIWV
ONW¢G Kal aTnv nponyouUlevn Xpnon. =TI eV AOyw 3andaveg cupnepIAapBavovTal kal ol TOKol Kal Ta ouvagn
€€00a daveiwv nou eAneOnoav yia Tnv ayopd fj KATAOKEUN Tou nayiou, PEXPI TNV NUEPopnvia AsIroupyiag

TOU.

SNMAVTIKEC HUETAYEVEOTEPEC MPOCONKEG Kal BEATIWOEIC KEPAAAlonoloUvTal OTO KOOTOG KTHONG TWV OXETIKWOV
NEPIOUCIAKWY OTOIXEIWV €POTOV Npocau&avouv TNV w@EAINN {wn 1 Kal TRV napaywyikn duvauikoTnta otnv a&ia

NG €ENgvOuONG.
O1 dandveg eNIOKEUNG Kal ouvTrnpnong e€odonololvTal e TNV NpayuaTonoinar Toug.

H exTignon Tng evAoyng a&iag Twv olkonédwv Kal KTIpiwv npoodiopileTal and aveEapTnTouG EKTIUNTEG OE TAKTA
XPOVIKA J1aoTAPATa Kal OnoTe undpyxel €vdelEn ouvlnkwv MHeTABoAng Tng a&iag Toug. € MepinTwon nou n
€KTIUNON TNG véag euAoyng a&iag diagoponolsiTal and Tnv u@IoTapevn, n véa guAoyn afia aneikovileTal oOTIC

OIKOVOMIKEG KATAOTACEIG HEGW AvaAnpoodpHoyng TNG agiag KTAoNG Kal TwV CWPEUHEVWY ANOORECEWV.

AuEnosic otn AoyioTik a&ia Twv akIVATWV nou npokUNTouv and avanpooapuoysg ornv eUAoyn aia
kataxwpolvTal oc anoBeuaTikd Twv 10iWV  KEPAAdiwv, EKTOC €4Av  aQopd O avacTpoPr HEIWTIKAG
avanpogappoyng (UnoTipnong) OUYKEKPIYEVOU akIVATOU Mou e€ixe kataxwpnbei ota €Eoda. & auTthv Tnv

nepinNTWaon 100Noco PEPOG TNG Avanpoodppoyng KaTaxwpeital ota €c0da.

Meiwoelg oTn AoyIoTIKR aia, mou NPoKUMNTOUV anod TNV avanpooapuoyn, kataxwpouvTtal ora ££0da apou npwTta

dlaypagei To TUXOV OXNUATIOPEVO anoBepaTikd avanpooapUoynG YIa TO GUYKEKPIPEVO MEPIOUTIAKO OTOIXEIO.

KaTta Tnv noAnon Twv eVOWPATwV nayinv, ol dilapopeg HeTAEU Tou TINANATOG Nou AdpBAvVETAl Kal TNG AOYIOTIKAG

Toug a&iag kataxwpouvTal wg KEPDN 1 {nHieg oTa anoTeAeopara.

O 'OpiAog akoAouBei Tnv oTaBepr) pEBOdO amooBeoswy yia Ta nayia kad’ oAn tn didapkela TG WPEAIPNG wnNCg
Toug, dnAadn o1 £TrAoIEG anooPeoslg kaBe nayiou npoadiopiovral and TNV €Q@APHOYR E€VOG OUVTEAECTR
anooBeong eni TG afiac kTAong Tou kai enifapuvouv Ta anoTeAéopata TG Xpnong. H w@éAiun Twn

enavegeraleTal oc €TroIa Baon.

H w@éhiyn lwn TV nayiov MEpIoucIak®V oToIXEiwv Tou Opilou, €KTOC Twv olkonedwv Ta onoia dev

anooBevovTal, £xel kabopioTei wg €ENG:

KTipia 'Ewg 40 £Tn
MnxavoAoyIkog €E0NAICHOG 6-8 £€Tn
AuTokivnTa - Oxnuarta 3-5 &mn
'EninAa kai Aoinog eEonAiopog 3-8 £€1n
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2.7 'AUAd nNepIOUCIAKA oToIXEia

(a) Ynepaia

H unepaia a@opd To eminAéov Tignua nou kataBaAAetar and Tov 'OpIAO yia TNV andkTnon VEWV BuyaTpikwmVv
€TAIPIOV, KOIVOMPa&iwv KaBWCG KAl OUYYEVWV ETAIPIOV KAl MPOKUNTEl and Tn oUYyKpIon ToUu TIUAHMATOG Mou
KaTaBAaAAETal yia Tnv anokTnon piag véag eraipiag Ye Tnv avaloyoucoa otov ‘Opiho elAoyn a&ia kabapng B€ong Tng
KATa TNV nuUEpoudnvia Tng anoktnonc. H unepa&ia nou npokUNTEl and TNV andkTnon VEWV BuyaTpIK®V ETAIPI®V Kal
kolvonpa&lwv aneikovileTal OTIC ACWHATEG akivnTonoinoelc. Kabe xpovo dievepyeital €Aeyxog Tng unepa&iag yia
TUuXOV ana§iwoeiG Ol OMnoieg MHEIMVOUV TO dapxikO nodd OnwG auTod danesikovifeTal oTov 100AOYIOHO. Kata Tov
UMNOAOYIONO TV KEPOWV N {NUIOV MOU MPOKUMNTOUV anod TNV NWANCN CUPHETOXWV, €xel An@Bei unown n Tuxov
unepatia, TNG NPo¢ NWANCN €Taipiac.

Ma Tnv suxepéoTepn dieknepaiwon Twv eAéyxwv anaiwong (impairment test), To Nood Tng unepa&iac kaTtaveueTal
o€ Povadeg dnuioupyiag TAPEIGKOV powv. Kabe pia anod Tig povdadeg dnuioupyiag TAPEIK®Y pOWV AMEIKOVIEl TIG
enevdUoelg Tou OpiAou.

STnv nepinTwon nou n gVAoyn a&ia kabapng B€ong kaTtd TNV nuepounvia e€ayopdc piag sraipiag, sivar peyaAlTepn
ano To Tignua nou J30BNKe yia TV anokTnon Tng, TOTE NPOKUNTEl apvnTikn unepa&ia (€00d0) n onoia KaTaxwpeiTai

aneuBbeiag wg €0000 OTNV KATACGTAON AMOTEAECHATWY.

(B) NoyiouikO — Aoina aGiAa neplouoiaka oTolxEia
O1 adeiec AoyliopikoU anoTIHWVTAl OTO KOOTOG KTHOEWG Heiov TIG anooBEoeig. O1 anooBEosic dievepyouvTal PE Th
oTabepr| PEBODJO KATA TNV JIAPKEId TNG WPEAIUNG {WNG TWV CTOIXEIWV aUTWV N onoia KupaiveTal and 3 €wg 8 €Tn.

01 dandveg nou anaiTouvTal yia TNV avanTtu&n kai diatripnaon Tou AoyiopikoU kaTaxwpoUuvTal wg €Eoda oTav yivovTai.

2.8 Anopsioon adiag NEPIOUCIAK®V OTOIXEIWMV EKTOG TNG unepagiag.

Ta alAa neplouciaka oToixeia mou €xouv atéppova wWEEAINN {wr kal dev anooBEvovTal UMOKEITAl O €AEYXO
anopeinwong TngG a&iag Toug ToUuAdxIoToV €TNCIWG.

Ta neplouciakd OToIXEIQ NOU UMNOKEIVTAl O anooPecn eA€yxovTal yia anopeiwon Tng agiag Toug, 0Tav uNdApxouv
evdeikeig o1 o1 AoyiaTikn aia Toug dev Ba avakTnOei.

H avaktioiun a&ia €ival n peyaAutepn a&ia PeTa&u Tng eUAoyng a&iag YEIWPEVNG KME TO anaiToUPEVO Yid TNV N®ANGn
KOOTOG Kal Tng a&iag xprnoewg Tou Nepiouciakou aToixeiou. H aia xpriong npoodiopileTal e NpoeEOMANON Twv
MEANOVTIK®OV POMV HE TO KATAAANAO NPogE0PANTIKO €MITOKIO.

Edv n avaktioiun a&ia sival pikpdTepn TNG avandoBeotng, TOTE n avanooBeorn afia peiwveTal €w¢ To UWOG TNG

AavakTAGIKNG.

O1 ZnuIEG anopeiwong KaTaxwpouvTal we €£0d0a OTA ANOTEAECUATA TNG XPHONG KATA TNV 0noia nPokKUNTOUV, €KTOG
€4V TO MEPIOUTIAKO OTOIXEIO €XEI AvanpooapuooTei, onoTe n {nuia anopeiwong HEIMVEI TO avTioTolXo anoBeuaTikd
avanpooappoyng.

'OTav oe PeTayeveéaTepn Xpnon n {nuia anopsiwong npénel va avacTpagei, n avanocBeortn a&ia Tou NepPIOUCIakoU
oToixeiou auaveral ¢wg To UWog TnG avaBewpnuévng €KTiUNONnG TNG avakTtnoiung agiag, oto Babud mou n véa
avanooBeoTn a&ia dev unepPaivel TNV avanooBeoTn a&ia nou Ba gixe NpocdiopioTei €av dev gixe kaTaxwpnei n Znuia
anopeinong o NponyoUUEVEG XPAOEIG.

H avaotpopn Tng Inuiag anopeimwonG KaTtaxwpeital orta €0o0da, €KTOG €AV TO MEPIOUCIAKO OTOoIXEio EXEl
avanpooapuoaTei, onoTe N avaoTpo®n TNG {nuiag anopeiwong au&dvel To avTioTolxo anoBePaTikO avanpooapuoyng.

Ma TNV ekTignon Twv NIV anopsiwong Ta MNeplouciakd OTOIXEIa EVTACOOOVTAl OTIG HIKPOTEPEG dUVATEG MOVADEC

dnuioupyiag TAPIAKWV pomV.
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2.9 Enevduosig

O1 enevduoelg Tou Opidou Ta&ivopoUvTal oTIC akOAouBeg kaTnyopieg. H Ta&ivounon €€aptaTtal and To okono yia Tov
onoio anoktnénke n enévduon. H Aloiknon npoadiopilel Tnv Ta&ivounon Katd Tnv apxikn avayvopion Kai

enavegeralel Tnv Taglivounon os kKabe nuepopnvia dnuocisuong.

(a) XpnHAaTOOIKOVOHIKA MEPIOUCIAKA OTolXEia anoTip®Heva oTnv gUAoyn adia Toug He HeTABOAEG oTa

anoteAéopara

H katnyopia auTtn nepiAauBAavel XpnUATOOIKOVOUIKA OTOIXEIG MOU anokThOnkav Pe okond Tnv nwAnon o€ oUVTOUO
Xpovikd diaoTnua. Eniong nepiAapBavel napdywya XpnHATOOIKOVOMIKA MPOIOVTA EKTOG €AV €Xouv Npoadiopiobei wg
epyaieia avTioTdbpiong kivduvou. ZToIxeid evepynTikoU auUTNG TNG KaTtnyopiag Ta§ivopouvTtal 0To KUKAOPOPOUV
€VEPYNTIKOU €AV KATEXOVTAl Yid €unopia r avapéveral va nouAnBolv evrog 12 pnvwv andé Tnv nuepopnvia

100AoyIopOoU.

(B) Aaveia kai anaiTnoeilg MepiAapBavel un napdywya XPnHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId PE MNAYIEG N
npocdIoPICHEVEG NANPWHEG, Ta onoia dev dianpaypaTelovTdl O€ EVEPYOUG ayopeg kal dev undpyel npodean nwAnong
Toug. MepiAapBavovTal 0To KUKAOPOPOUV eVEPYNTIKO, €KTOG and ekeiva pe ANEEIG MeyaAUTePeg Twv 12 punvov ano

TNV nUEpounvia iIgoAoyiopou. Ta TeAeuTaia cupnepIAauBavovTal aTa PN KUKAOPopoUvTa NEPIOUCIaKA OTOIXEIa.

(v) Enevduosig 31akpaToUHEVEG WG TN AREN
MepiIAapBavel un Napaywya XPnHATooIKOVOUIKA NEPIOUCIAKA OTolXEia We NAyIeG n NPoodIOPICHEVEG NANPWHEG Kal

OUYKeKpIPEVN ANEN Kal Ta onoia o 'OWIA0G €xel TNV NPOBean kal Tn duvaToTnTa va Ta diakpaTroel WG TN AREN Toug.

(8) AlaBéoi1pa NpoG NMANCN XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

MepiAauBavel un napaywya XPnMATooIKOVOMIKA MEPIOUCIAKA OTOIXEid Ta onoia €ite npoadiopilovTal O AQuTAV TNV
katnyopia, €ite de pnopoUv va evraxBouv o€ kdamnoia and TIG AVWTEPW KATNyopieg. MepiAapBdavovTtal oTta pn
KUKAOQOPOUVTa MEPIOUTIAKA OToIXEia epoOoov n Aloiknon dev €xel TNV NpoBeon va Ta PEUCTONOINCEl PEoa O 12
UNVeG and Tnv nuepopnvia IcoAoyiouou.

O1 ayopéEg Kal ol NWANCEIG TV eNeVOUTEWV avayvwpifovTal Kata Tnv nUepounvia TnG ouvaAAayng nou eivai kai n
nuepounvia nou o 'OpIAoG deopeUETAl va Aayopdaoel f va nwAnoel To oToixeio. O1 enevduoelg dIaBECIPEG NPOG NWANON,
apxika avayvwpilovral otnv g0Aoyn a&ia Toug nAéov Twv danav®v ouvaAAayng. XpnuaTooiKOVOUIKA OTolXEia o€
eUhoyn afia pEéow anoTeAeopdaTwvV avayvwpilovral apxikd otnv euAoyn afia kal ol danaveg cuvaAAayng
kaTaxwpoUvTal w¢ £€€000 0Ta anoTeAégpaTta Xproews. O1 enevduoeic diaypdgovTal 6Tav To dIKAiwKa OTIG TaUEIaKES
pogg ano TIG enevduoeig Afyel 1 peTafiBaderal kar o ‘'OpIAoG €xel HETABIBATEI OUTIWAWG OAOUG TOUG KIVOUVOUG Kdal Td
OQEAN Mou cuvenayerai n 1310KTaida.

>Tn ouvéxela, Ta d1abEciya Npog NWANCN XPNHATOOIKOVOUIKA MEPIOUTIaKA OTOIXEia anoTigwvTal aTnv €UAoyn aia
TOUC Kal Ta OXETIKA KEPSN N INMIEC KaTaxwpouvTal o€ anoBeuaTikd Twv 10iwV KePalaiwv HEXPI Ta oToIXEia auTd
nwAnBolv 1 unooToUv anopeiwon. Kard tnv nwAnon f anopeinon, Ta KEPSN n ol {nNUIEG METAPEpovVTAl OTA
anoTeAéopaTa. ZnuiEG AMNOMEIWONG MOU €XOUV avayvwploBei oTta anoteAéopara Oev  AVTIOTPEPOVTAI HECW
anoTeEAECUATWV.

Ta npayupatonoin®évTa kal pn npaypatonoin8evra kepdn f {nuieg nou npokunTouv and TIC HETABOAEC TNG eUAoOYNG
a&iag Twv XPNHATOOIKOVOUIKWV MEPIOUTIAK®WY OTOIXEIWV anoTigwpeva otnv €UAoyn afia Toug Pe HETABOAEC oTa
anoTeAéopaTa, avayvwpifovral oTa anoTeAECHATA TNG XPHONG NOU NPoKUMNTOUV.

O1 elhoyeg afieg TwV XPNHUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV nou dianpayuarevovTral o XpNUaTioTnpIakeg
ayopeg npocodiopifovral and TIC TPEXOUOEC TIMEC ayopdac. MNa Ta oTvoixeia Ta onoia de dianpayupartelovral o€
XPNHATIOTNPIaK ayopd, ol gUAoyeg afieg nmpocodiopifovTal WE Tn XPNAON TEXVIK®WV dAMOTIMNONG ONWwG avaiuon
npdoPATWV CUVAAAAYWV, GUYKPIOIMWV OTOIXEIWV nou dianpaypatelovTal Kal NpoeEdMANCN TAUEIAK®OV POWV.

e kGBe nuepounvia 100AoyIopoU 0 ‘OMIAOG EKTIMG AV UMNAPXOUV AVTIKEINEVIKEG €VOEIEEIC nou va odnyouv OTO

oupnépacpa OTI Ta XPNUATOOIKOVOUIKAG MEPIOUCIAKA OTOIXEIa £€XOUV UMOCTEI anopeiwon. MNa PETOXEC ETAIPEIOV MOU
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€xouv Ta&ivounBei w¢g XPNUATOOIKOVOUIKA oTolxeia S1aB€oiya nNpog NWAnaon, TéTola €vOEIEN GUVIOTA N GNUAVTIKN i
napaTteTapévn deiwon TnG eUAoyng a&iac ot oXEon ME TO KOOTOC KTNOEWG. Av OTOIXEIOOETEITAI amopsiwon, n
owpeupévn oTa idia kepaiaia Inuid nou sival n dia@opd HeTAEU KOOTOUG KTAOEWC Kal eUAoyng a&iag, PeTapEpeTal
ota anoteAéoparta. Or {nUIEC AnOPEIWONG O PETOXEG MOU KATAXWPEOUVTAlI OTA anoTeAéouaTa dev avaoTpEPovTal

HEOW TWV ANOTEAECUATWV.

2.10 AnoOépara

Ta anoBéuata anoTiy@vTal oTn XaunAoTepn a&ia WeTa&l KOOTOUG KTHOEWG Kal kabapng peuaTtonoinaoiung a&iag. To
KOOTOG KTNOEWG NpoodiopileTal Pe TNV HEBOSO TOU MECOU ETNACIOU OTABMIKOU KOOTOUG. TO KOOTOG TWV ETOIHWV
NPOIOVTWY KAl TWV NUITEAQV anoBepdaTtwy nePIAAPPBAVEl TO KOOTOC TWV GUECWY UAIK®OV, TO AMECO €PYATIKO KOOTOG
Kal Ta yevika Blopnxavika £€€oda. Kootog daveiguoU dsv nepIAaPBAVETAI OTO KOOTOG KTAOEWG TWV AMNOBEPATWY, TO
KOOTOGC TWV EUMOPEUNATWV Kal a UAWV nepiAauBavel To kOOTOC Kal Tic dandveg andkTnong Touc. H kabapn
peugTonoinaiun agia ekTipdTal e BAon TIG TPEXOUOEG TIMEG NWANONG Twv anoBepdTtwv oTa nAaioia Tng ouvrifoug

dpacTnPIOTNTAG APAIPOUHEVWYV Kal TWV TUXOV €E00WV NWANCNG ONOU CUVTPEXEI NEPINTWON.

2.11 ANAITROEIG ano NeAATEG

O1 anaimiosig and neAATeg kartaxwpouvTal apXikd oTtnv eUAoyn afia TouG Kal WETAYEVEOTEPA AMOTIMOVTAl OTO
avanooPBeaTo KOOTOG PE TN XPRON TOU NpaypaTikoU €MITOKIOU, apalpoudévmwy Kal TwV {NUIKV anopsiwong. O ZnuiEg
anopeinong (anwAeIEC anod eNoPAAEiG anaitTnoeig) avayvwpilovTal dTav UNAapxel avTIKEIMEVIKT anodei&n ot o 'OuIAog
dev €ival og Béon va €ionpa&el OAa Ta Nood nou o@eilovTtal Pe BAoN TOUuG CUMBATIKOUG OpouG. To nood Tng ¢nuiIdg
anopeiwong gival n diagopd PETAEU TNG AOYIOTIKNG a&iag Twv anaIthoewy Kal TG napoucag a&iag TwV EKTIHWHEV®V
HEANOVTIKWOV TAUEIOK®OV POWV, MPOEEOPAOUHPEVWV E TO APXIKO MPAyHaTIKO €MITOKIO. To Noad TnG InUIAg anoueinong

KaTaxwpeital wg €€0d0 oTa anoTeAéopaTa. ANaiTrioEIG NOU EKTINWVTAlI WG AVEMIOEKTEG €10Npa&ewc diaypagovTal.

2.12 Tapelaka dia@éciga kai iI00d0vapa
Ta Tapeiakd OSiaBeoiya kal Tapeliaka 1oodUvapa nepihapBdvouv Ta HETPNTA TIG KATABECEIC OWeEWC Kal TIC

BpaxunpoBeoueg HEXPI 3 UNVEG eNevBUOEIG, UWPNANG PEUCTONOINCINOTNTAG Kal XaunAoU piokou.

2.13 MEeTOXIKO KEPAAaio

Ol KOIVEG WETOXEC KaTaTacoovTal oTta idia ke@daAlaia. Ta £€€oda au&nong MetoxikoU KegpaAaiou, apalipoupévou Tou
OXETIKOU (QOPOAOYIKOU O0PEAOUG, Supywn@ilovTal Je To ANoBeuaTiko YnEp To ApTio. AUJeoa KOOTN Nou oXeTifovTal Pe
TNV €kd00n HETOXWV Yid TNV AnNOKTNON EMNIXEIPAOEWVY, NEPIAAPPAVOVTAl OTO KOOTOG KTHOEWG TNG EMIXEIPNOEWG MOU
anokrarat.

To KOOTOG KTAOEWG TWV 18IV HETOXWV HEIWUEVO PE TO POPO €100dNMATOG (€av CUVTPEXEl NEPINTWON) el@avileTal
aQaIpeTIKA TV 10iWV KEPAAdiwv Tou odiAou, MEXPIC OTOU Ol iBIEC HETOXEG NWANBOUV N akupwBouv. Kabe kEpdog N
{nuIG ano nwAnon 15iwv PETOX®WV, KaBapod and duecsa yia TNV cuvaiAiayn Aoind kOoTn kal @Opo €100dRUATOG, av

OUVTPEXEI NEPINTWON, EPPavileTal wg anobeuaTikd oTa Id1a KepdaAaia.

2.14 Aaveiopog

O1 davelakeg UNOXPEWOEIG KATAXWPOUVTAl apXikd oTnv guAoyn a&ia Toug, énou kai nepiAappavovrtal Ta Tpanedika
€£00a Kal npounBeieg. ZTIG NePIOSOUG NMou akoAouBoUv ol davelakEG UNOXPEWOTEIG anegikoviovTal 0To avanooBeaTo
nood HE TN Xpnolgonoinon Tng MeBOdoU Tou npayuaTikoU emiTokiou. ‘Onoia diagopd npokUwel HETAEU Twv
eionpd€ewv (kabapwv ano £€oda ouvallaywv) kal Tng a&iac ouvailiaywv) kai TnG a&iag eE6@ANONG kaTaxwpeital
OTNV KATaoTaon anoTeEAECUATWY KATA TNV JIApKEIA TOU daveiopoU.

O1 davelakeG UMNOXPEWOEIC Ta&ivopouvTal WG BpaxunpOBeopeg €KTOG Ao TIGC MEPINTWOEIG Nou O 'OMINOG €XEl TO
dikaiopa va avaBailiel Tnv €EO6QANCN TNG UNOXPEWONG Yia TOUAAXIOTOV 12 WAVEG WETA TNV nUEpounvia Tou

100AoyIopoU.
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2.15 ®opog EicodnHaTog - AvaBaAAOHEVOG (pOPOG E100JNHATOG

O TpéXWV QOPOC €I00dNKATOG unoAoyileTal BAOEl TwWV OIKOVOMIK®WV KATAOTACEWV KABE Miag €k Twv €TAIPI®V MOU
oupnepiAapBavovTal OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG KAl BACElI TNG 10XUOUOAG (POPOAOYIKNG VopoBeaiag
oTn Xwpa AsiToupyiag Twv €Taipi®v. H enifapuveon anod 1o Qopo €100dAUATOG EYKEITAlI OTO POPO €1003NUATOG TNG
TpEXOUOAG XPAonG PBAcel TwV anoTEAEONATWV TWV €TAIpI®V Tou OpiAou, ONWG auTd €xouv avapopPwOsei oTIg

POPOAOYIKEG ONAWOEIG TOUC £PapuolovTag Tov IoXUoVTa POPOAOYIKO GUVTEAEDT.

H npdBAewn Twv avaBaiAdpevwv Qopwv €100dAHaTog dIapopPpwOnKe NARPWG PE XPron TnG HeBddou unoAoyiououU
ME BAon Tov 100AOYIOHO, AauBdavovTag unown TIC NPOoCWPIVEG dIaPOPEG MOU MPoKUMNTOUV WETAEU TNG (POPOAOYIKNAG
BAong Twv OTOIXEIWV EVEPYNTIKOU I UMOXPEWOEWV KAl TWV AVTIOTOIXWV MOCWV MoU gu@avilovTal oTIC AOYIOTIKEG
OIKOVOMIKEG KATAoTAOEIG. Eav o avaBaAAopevog @Opog €100dMAPATOG NPOKUNTEN And TNV dpxIKh KATAXWPIon €vOg
oToIXEiou evepynTIKOU I UMOXPEWOEWY O oguvaAAayr AAAn ekTOG anod ekeivn TNG OUVEVWONG EMNIXEIPHOEWY, TOTE
KaTa Tn OTIYMAR TNG ouvaAAayng dev ennpealel oUTE Ta AoyloTiKG oUTE Ta @opoAoynTeéa kEPdN kal {nuisg kal

€nopEVWG O AauBaveral unoyn.

O1 avaBaAAOpeveG QOPOAOYIKEG analThoeIG avayvwpilovTal oto BaBud nou Ta PeEAAOVTIKG (opoAloynTéa KEPDN
pnopoUv va xpnoiponoinfolv yia TNV TAKTONOINoN TwWV NPOCWPIVAV dIapopyV.

AvaBaAAOUEVEC (POPOAOYIKEG UMOXPEWOEIC avayvwpilovral yia npoowpivéc OlapopeC Mou npogpxovTdal ano
enevdUOeIC O : BuyaTpIkEG, KOIVOMpPa&ieg KAl GUYYEVEIG ENIXEIPAOEIC, EKTOC €av 0 'OMIAOG €ival ge B€on va eAEyEel
TNV avTioTpo®n TWV MNPOoowPIVEV J1aPop®wV Kdl va undpyel n nmeavotnTa OTI oI NpoowpIveg diapopeg dev Ba

avTIoTpapoUV OTO NPOCEXEG WEAAOV.

2.16 NapoxéG OTO NPOCWNIKO

a) BpaxunpOOeoHEG NAPOXEG
O1 BpaxunpoBeCNEG NAPOXEC NPOC TO NPOCWMIKO O XpAMa Kal g€ €idog kaTaxwpoUvTal wg £E0do 6Tav kadioTavTal

OOUAEUEVEG.

B) NMpoBAéweig yia NMpoypappara KaBopiopévov MNapoxov :

Ta npoypdapuaTa yia napoxeg oroug epyalodevoug 6gov agopd Tnv anolnuiwon kata Tnv £€€0do and Tnv unnpeoia,
€UNINTOUV OTA MpoypdppaTa kabopiopévwv napoxwv, cUuewva pe 1o AAM 19 - «Mapoxeg Epyalopévwv». Ol
UNOXPEWOEIG MOU daroppeOUV and MNpoypauuaTa KaBopIoPEVWYV MApPOXWV OTO MNPoownikod unoAoyilovral oTtnv
npoe€oPAnuévn afia Twv PEAAOVTIK®V MAPOXWV MPOG TO MPOCWNIKO MOU €XOUV KATAOTEl DeOOUAEUNEVEG KATA TNV
nuepopnvia 1coAoyiopou. O1 UNOXPEWOEIG AUTEG unoAoyilovTal ue BAON OIKOVOMIKEG KAl avaAoyloTIKEG napadoxég. To
kabapo kdoTOG TNG Xpnong nepiappaveral otnv Kartaoraon AnoTeEAEOPATWY Kdl anoTeAgiTal and Tnv napouca agia
TWV MNAPOXWV MOU KaTeaTnoav OedOUAEUMEVEG, KaTd Tn OlApKeld TNG XPAONG, TOV EKTOKIGHO TNG MEAAOVTIKAG
UMNOXPEWONG, TO KATOXUPWHEVO KOOTOG nMpoUnnpeaiag kal Ta avaAoyioTika Kepdn 1 {nuieg. To PN KATOXUPWHEVO
KOOTOG npoUnnpeciac avayvwpiletal oe oTtabeprn Bacn eni TNG MEONG UMOAEINOPEVNG XPHOEWC UMNPECiag Tou
NPOCWNIKOU MOU davapeveTral va AdBel napoxeg. Ma Tnv npoegd@Anon xpnoidonolsital To €nTOKIO  TwV
HaKponpoBEoUWY OPOAOYWY Tou EAANVIKoU Anpoaciou.

ZUppwva pe TIg 01aTagelg Tou N. 2112/20 o ‘'OpiAog kaTaBAAAel anolnpI®OEIG OTOUG anoXwpOoUVTEG I anOAUOHEVOUG
unaAAfAoug Tou, To Ot UWOG TWV OXETIKWV anolnuiwoswv €Eaptatal and Ta €rn npolnnpeciag, To UWoC Twv
anodox®v Kkali Tov Tpono anopdkpuvong (anoAuon f ouvragloddtnon). ZTnV NEPINTWON anoxwpnong Aoyw
ouvTaglodotnong, To UWog TnG anolnuiwong nou Ba npénel va kataBAnBei sival ico pe 1o 40% TOU OXETIKOU MOCoU

nou 6a kataBaiAovTav o€ NEPINTWON ANOAUONG.

ZnHEIDOEIG eni Twv ETHOIwV Olkovouikwv Karaoraoswv 2011 45/69



NTPOYK®APMIMEN EAAAZ AEBE

2.17 KpaTiKEG ENIXOPNYROEIG

O1 KPaTIKEG ENIXOPNYNOEIC Yia eknaidsuan npoownikoU f aAAa £€0da kaTtaxwpouvTal oTa €00da Baacel TnNG apxng Tng
OUOXETIONG TV €000WV e Ta €€0da Kal ansikovifovTal oTa anoTeAEoNaTa apalpeTikd TwV avTioToIXWV EOSWV.

O1 KpAaTIKEG €EMIXOPNYNOEIS Mou oxeTifovTal o ndyla MNEPIOUCIAKA OToIXEia KaTtaxwpouvTal oTo naénTikd OTIg
HaKpOMNpOBETHEG UNOXPEWTEIG KAl HETAPEPOVTAl OTA £€000a CUHPWVA HE TV WPEAIKN diapkela JwNG TWV OXETIKWV

nayiwv.

2.18 Avayvopion e003wv

Ta €0o0da nepidappavouv Tnv aia NnOANONG TWV ayadb®v Kal UNNPECIWV, andAAayuevn and 1o Opo NPoaTIBEPEVNG
a&iag (®.M.A.), TIG ENIOTPOYPEG, TIG EKNTWOEIG, KAl apoU JievepynBoUv ol anaAelpeg Twv eVOOOUIAIKOV €000wv. Ta
€000a ano TIC NWANCEIG ayabwv kaTtaxwpoUvTal 0Tav ol Kiviuvol Kdl ol WPEAEIEG MOU ANOPPEOUV anod Tnv KupioTnTa
Twv ayabwv petafiBalovTal otov ayopaoTn (ouvnBwg We Tnv napddoon kai TNV anodoxr anod PEPOUG Tou) Kdal n

eionpa&n Twv avTioToIXwVv Noowv gival axedov BERain.

Ta €00da nou npogpxovTtal and unnpecieg avayvwpilovral wg dedouAeupeéva oUPPWVA PE TA Avaypapopeva o€

OXETIKEG CUMPWVIEC.

Ta €00da and TOKOUG KaTaxwpouvTal ge Kabopioueva xpovikd diaoTtrpara, apol AngBoUv unown To oPEIAONEVO
KEPAAQIO Kal TO NPAyHATIKO €MITOKIO Mou 1oXUel PEXP! TN AREN TNG nepiddou, epooov undapxel n BeBaiotnta OTI Ta

€000a auTd Ba eionpaxBolv ano Tov ‘OIAo.

Ta £€00da and pepiopata kataxwpoUvTal OTNV KATAOTACN AMOTEAECHATWV OTaAv TO dIKaiwupa €ionpa&ng Toug Exel

KaToXupwoei.

2.19 MioOwoeIg

MIGOWOEIC OTIC OMOIEG, oucIaaTIKa OAol ol Kiviuvol Kal ol WQEAEIEG TNG 1dioKkTRoiag diatnpouvTal and Toug
eKMIOBWTEC Ta&ivopouvTal WG AEITOUPYIKEG MICOWOEIG. O1 AoINEG MICOWOEIG KATATAGOOVTAlI WG XPNMATOJOTIKEG
M0 WOoEIG.

O 'Opihog diatnpei AEITOUPYIKEG MICOBWOEIG KAl O NANPWHES TWV WICOWPATWV AUT®V KaTaxwpouvTtal ota ££o0da Me

Baon Tn oTaBepr PEBodo kaTta Tn didpkela TNG Hiobwong.

2.20 AIGVOMN HEPICHATWV
H diavopun Twv PEPICUATWY OTOUG HETOXOUG TNG HNTPIKNG KATAXWPEITAl WG UNOXPEWON OTIG EVOMOINKEVEG OIKOVOUIKEG

KaTaoTdaoelg 6Tav n diavoun eykpiveral anod Tn Fevikr ZUVEAEUON TWV HETOXWV.

2.21 NpoBAsyseig

H avayvwpion Twv npoPAéwewv yiverar étav o ‘OpIAog pnopei va diapop@woel Pia agioniorn exTignon yia pia
eUAoyn VOMIKN 1 CUWBATIKNA UnoXpEwan, NMou €U@avileTal wG anoTEAECHA NPoNyoUHEVWY YEYOVOTWY Kal UNApXE! n
moavoTnTa va anaitnBei pia ekpor] NOPwV MPOKEINEVOU va YIVEl n TakTonoinon auThg ThG unoxpéwaong. 'OTtav o
'OpINog avapével pia npdBAewn va kaAu@Bei pe anolnuiwon, n.x. anod €va ac@aAlioTikO cUupBOAalo, Kal undpxel

anoAuTn BeBaidTnTa yia TNV gionpagn Tng TOTE N CUYKEKPIYEVN anolnpinaon KATaxwpeiTal wg EEXwPIOTH anaitnon.
O 'OpiINog dnuioupyei NPOPBAEwnN yia enaxBeic cuPBACEIC OTAV N AVAPEVONEVN WPEAEIA MOU AVAUEVETAl va NPOKUWEI

anod auTéG TIC OUMBACEIG, €ival HIKPOTEPN anod Td avanoQeukTd €£0da CUMMOPQWONG NPOG TIC CUMPBATIKEG

UNOXPEWOTEIG.
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2.22 Képdn ava peToxn

Ta Baoika k€PN, ava peroxn, unoloyifovral diaip®vTac Ta kabapd KEPdN PETA and POPOUC, UE TO HECO OTABUIKO

apiBuod peToxwv Kabe xpronc.

2.23 MakponpoOeoHEG ANAITAOEIG / YNOXPEWOEIG

MakponpOBeCUEG anaITROEIG KAl UNOXPEWOEIG, Ol OMOIEC €ival ATOKEG I PEPOUV EMNITOKIO XAMNAOTEPO aANO TA €KACTOTE
TpEXOVTA EMITOKIA TNG ayopdg, epgavifovrar ornv kabapry napouoa agia Toug. O1 diapopeg MNPoeEoMAnONg,
aneikovifovTtal oav XpnuaToolkovouika €coda / €€oda oTa AnoTeAéouata TnG €KACTOTE XPHOEWG OTNV onoia

NPoKUMTOUV.

2.24 >uvdedepéva Mépn

O1 ouvaAAayeg kal Ta unodAoina pe ouvdedspeva Pepn napouaialovral EexwploTd oTic OIkovouikeg KaTtaoTdosic. AuTa
Ta ouvdedepueva PeEpn apopolV Baaikd Toug KUpIoug PETOXOUG Kal Tn Aloiknon Wiag nixsipnong n/kal Twv
BuyaTpIK®WV TNG ETAIPEIWV, ETAIPEIEG PE KOIVO 1IB10KTNOIAKO KABEDTWG Kal/f) Aloiknon PE TNV gniXgipnon Kai Tig

€VOMOIOUHEVEG BUYATPIKEG I BUYATPIKEG AUTWV TWV ETAIPIOV

2.25 Alaxeipion ke@alaiou

MoAITIkr Tou opiAou gival n diaTrApnon 1I0XUPAG KEPaAdiakng BAoNG, wOTE va Undpxel EYNIOTOCUVN €K MEPOUG TWV
€NEVOUTWV KAl TWV NICTWTWV KAl va UNooTnpileTal n JEAAOVTIKN TNG avanTugn.

And TIg d1aTaeig nepi vopoBeaiag Twv avwvupwv eTaipeinv, K.N. 2190/1920, eniBaAAovTal NEpIOpICUOi O OxEaN HE
Ta idla KePAAaia nou €Xouv wg €ENG:

H anoktnon 10iwv peTOXWV, ME €Eaipeon TNV nNePINTwoN TnG andktnong Me okomd Tnv diavoun TOug OTouG
epyalopévouc, dev pnopei va unepPaivel To 10% Tou KaTaBANHUEVOU PETOXIKOU KepaAdiou Kal dev PMNOpPEi va €XEl wG
anoTéAeopa TNV peiwon Twv 10iwv KEPAAQiwWV O NOCO KATMTEPO AMNOG TO MOCO TOU METOXIKOU KePaAdiou
npooau&nuévou We Ta anoBeuaTika yia Ta onoia n diavour Toug anayopeueTtal and Tov NOpo. € NepinTwon nou To
guvolo Twv 1I8iwv kKepaAaiwv TNG ETaipiag, yivel kat®Tepo and To 2 Tou WETOXIKOU KepaAaiou To AloikNTIKO
SupBoUAIo unoxpeoUTal va OUYKAAEDEl TNV YEVIKR OUVEAEUON, PEoa o€ npoBeopia €51 unvwv and Tnv Angn Tng
Xpnong, nou Ba anogacicel TNV AUon TnG ETaipiag fj Tnv uioBeTNon aAAou pETpou. ‘OTav To GUVOAD TWV 1diwV
kepahaiwv Tng ETaipiag, kartaoTei katwTepo Tou 1/10 Tou METOXIKOU KeaAaiou kar n levikr ZuvéAleuon Oev
AauBavel Ta kataAAnAa peETpa, n Etaipia pnopei va AuBei pe diIkaoTikh anogaon PETa and aitnon onoloudnnoTe €Xel
€VVOHO OUHUPEPOV.

ETnoiwg, agpaipeital To 1/20 TouAdxioTov Twv kabBapwv KepdWV, NPOG OXNMATIOUO TOU TAKTIKOU anoBeguaTikou, To
onoio xpnoldonolgitTal anokAeIoTIKG npog €&icwon, npo ndong dIavoung HEPIOHATOG, TOU TUXOV XPEWGCTIKOU
unoAoinou Tou Aoyapiacpol anoTeAéopaTta €I véov. O OxNUATIONOG Tou anoBeuartikol auTtoU kabBioTaTal
NPoaipeTIKOG, OTAv To UWog Tou PBAacel To 1/3 Tou peTOXIKOU KepaAaiou. H kaTaBoAn £Tnoiou WEPIOPATOC OTOUG
METOXOUG O PETPNTA, Kal 0 NocooTo 35% TOUAAXIOTOV TwV KaBapwv KepdwV, META TNV aAPaipecn Tou TAKTIKOU
anoBepaTikoU kal Tou kaBapoU anoTeEAEOHATOG anod TNV €MIKMETPNON MEPIOUCIAKWOV OTOIXEIWV KAl UNOXPEWOEWY OTNV
elAoyn a&ia Toug, €ival UNOXPEWTIKN. AUTO Jev €XEl e@apuoyn, av €rol ano@aacioBbei and Tnv Mevikn ZUVEAEUON TWV
HETOXWV HE MAsioWn®ia TOUAAxioTov 65% Tou kaTtaBAnuévou WPeToxIKOU KE@aAdiou. TNV MEPINTWON AUTH, TO WN
dlaveunBeév pEPIOUa MEXP!I TOUAAXIOTOV MocooToU 35% eni avwTépw kabapwv Kepdwv, eupaviletal oe €101k
Aoyapiaopd anoBepaTikoU npog Ke@AAAIONoinon, €VTOG TETPAETIAG HE TNV €KOOON VEWV HETOXWV Mou napadidovTal
dwpedv oToug JiIkaloUXoug KETOXOUG. TEAOG, He nAsiowngia Touldxiotov 70% Tou KATABANMUEVOU HETOXIKOU
kepaAaiou, n Tevikn Zuvéleuon Twv HETOXWV, Wnopei va anogacilel Tnv un diavoun pepiopatoc. H ETaipia

OUMMOPP®VETAl NARPWG HE TIG OXETIKEG d1aTAEEIC nou niBdAAovTal and Tnv vouoBeoia o ox&on e Ta idia KepdaAaia.
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3. Alaxeipion XpNHATOOIKOVOMIKOU KIV3UVOU

3.1 NMapAyovTeG XpnNHATOOIKOVOHIKOU KIVEUVOU

O1 dpaaTtnpIdTNTEG Tou OpiAou Tov €kBETOUV O S1IaPOPOUC XPNHATOMIOTWTIKOUG KIVOUVOUG (CUKNEPIAQUBAVOHEVWV
TWV OUVAAAQYHATIK®OV KIVOUVWV, KIVOUVWV JETABOANG TOU ENINEDOU TWV EMITOKIWV, KIVOUVWV TAHUEIAKDV POWV KAl
KIVOUVWV TIMWV), NIOTWTIKO KivOUvo Kal Kivduvo peuaToTnTac.

H diaxeipion kivOdUvwv dievepyeiTal and To TUAKPA OIKOVOUIKAG diaxeipiong Tng ETaipiag cUpgwva Pe TRV NOAITIKA nou
€xel eykpivel To AloiknTikd ZupBoUAio Tng ETaipiag. To TuApa olkovopikng diaxeipiong evronilel, a§loAoyei kai
avTioTabpilel XpnuaTonioTwTikoUG KIvOUVOUG Of OTEVR Ouvepyacia pe Ta undAoina TuRpata Tou Opilou. To
AloIKNTIKO ZUuPBoOUAIO napéxel odnyieg yia Tnv diaxeipion KivOUvVwV Yevika kal €181ka kaAunTtovrag B€uata onwg
guvaiAaypaTikoug Kivduvoug, KivOUvoug HETABOARAG ENITOKIWY, MIGTWTIKOUG KIVOUVOUC, T XPAoN Napaywywyv Kal un

XPNHATONICTWTIKWV HECWV KABWG Kal TNV €néviucn eNiNAEOV pEUCTOTNTAC.

3.1.1. Kivduvol Ayopdg

3.1.1.1 SuvaAAaypaTikog Kivduvog

O 'Opido¢ npoonaBei va nepiopioel TNV €kBeon OTIGC JIAKUMAVOEIG TWV OUVAAAQYHATIK®V 100TIMIOV, Napd Tnv
EKTETAPEVN OpaoTnpIdTNTA Nou diaTnpei 0g XWPEG €KTOG Lwvng Eupw.

STIG XWPEG nou dpaaTnplonolsital o ‘'OpIAog (Kupiwg BaAkavia), Ta vopiopaTta AsiToupyiag eival Ta Tonika vopiopara.
Mveral woTooo npoondbeia yia QuUOIKR avTioTaduion Tou cuvaAAaypaTikoU KivoUvou (NwAnoeig pe pntpa Eupw,
davelopog o TonikG VvOuiopa KAm). Eniong kaTtd nepinTwon npofaivel og avTioTaOuIon Tou CuvaAAaypartikou
KIVOUVOU HEOW oUvayng oUPBACEWY Napaywywyv, dAAd dev KAvel Xprnon TnG AOYIOTIKAG TNG avTIoTaduiong.

To ONUAvTIKOTEPO HEPOG TWV OUVAAAAYWV TNG PNTPIKAG NMPAyHATonoleiTal Kuping o eup® (NpounBeuTeg A’ YAy,
nayiwv KAn.)

STiIc 31 AskepBpiou 2011 Ta peTd and Qopoug KEPdN kal n kabapr 6€on Tou Opilou kal Tng Etaipiag 6a sixav
dlapop@wbei kata eupw 437 XIN ( eup®w 498 xIA To 2010) uwnAdTepa/xaunAdTEpa €Av TO €Upw nTAV
aoBeveéoTePO/I0XUPOTEPO TOU Ron (vopiopa Poupaviag) katd 5%.

TG 31 AekepBpiou 2011 Ta PETA anod QOpoug KEPDN kal n kabapr B€on Tou Opilou kai Tng Etaipiag Ba eixav
dlapop@wbdei kata eup®w 68 XA ( gupw 76 XIA TOo 2010) uwnAdTEpa/xapnAoTEpa €AV TO EUPW® NATAV

aoBeveaTEPO/10XUPOTEPO TOU RSD (vopiopa ZepBiag) kaTd 5%.

3.1.1.2 KivduvogG TAUEIOKDOV POMV Kdl ENITOKIWV.

O 'OMINOG Bev £XEI ONUAVTIKA TOKOQOPA MEPIOUCIAKA OTOIXEIQ KAl CUVEN®G Ta €000a KAl Ol AEITOUPYIKEG TAMEIAKEG
poéc dev ennpealovTal oualacTiKa anod Tnv WETABOAN Twv emiTokiwv. O Kivduvog enmiTokiwv NpokUNTEl KUpiwg ano
HakponpoBeouo kal BpaxunpoBeopo Tpaneliko dAVEIGHO O€ € JE KUMAIVOUEVO ENITOKIO.

O '‘Opidog avaAlel Tnv €kBeon Tou oTnV HETABOAN Twv emIToKiwv O ouvexr Paon Aapfdvovrag undwn Tnv
duvaTdTnTa TNG avaxpnuaroddTnong We S1aQopPETIKOUG OpoUG Kal TPOMoUG Kabwg Kal TNV avaveéwaon UQPIOTAUEVWV
xopnynoswv. Me Baon auTtég TiIg duvaTdTnTeG 0 ‘OMIAOG unoAoyilel TNV enidpacn oTa anoTeAéopaTa Wiag METABOARG
TWV ENITOKIWV YIA TIG CNUAVTIKEG XOPNYNOEIG HECONPOBECUNG Kal JakponpoBeoung didpkelag.

2Tig 31/12/2011 Ta peTa anod gopoug kEPDN Kal n kabapr B€on Tou Opilou Ba cixav diapopPwbei kaTa supw 364
XIA. (eupw 346 XxIA. To 2010) xaunAdTepa/uwnAoTepa €AV Ta €MITOKIA TOU €upw ATav katd 80 povadeg Baong
UWnAOTEPA/XaNNAOTEPA, UE TIC AOINEC HETABANTEC va NApAPEVOUV OTABEPEC.

3Tic 31/12/2011 Ta PeTA ano opoug kEPDN kal n kabapr 6€on Tou ETaipiag Ba sixav diapgoppwdei kaTta eupw 154
XIA. (eupw 161 xIA. To 2010) xapnAdTepa/uwnAoTepa €dv Ta €MTOKIA TOU €upw NATaAv kata 80 povadeg Paong

uwnAoOTEPA/XaUNAOTEPA, HE TIG AoINEG HETABANTEG va Napapévouv oTabepég.

3.2 MICTWTIKOG Kivduvog
O nioTwTIKOG Kivduvog diaxelpifeTal og eninedo OpiAou. O MICTWTIKOG KivOUVOG NPOKUNTEI KUPIWG anod MioTWOEIG O€
NeEAATEG CUUNEPIAAUBAVOUEVWY TWV AOYaAPIACH®V EICNPAKTEWY. Ta EUNOPIKA TUAKATa agloAoyoUv TNV QPEPEYYUOTNTA

TOU MeAATn AaupBavovrag unoyn TNV XPNUATOOIKOVOWIKN TOU KATAOTAGCN, nponyoUMevn €WMEIpia ouvaAlaywyv Kal
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Aoinoug napdayovTeg kal opiouv NICTWTIKG Opla Ta onoia napakoAouBouUvTal TakTika kal dev duvaral va EengpaoTolv
ano évav PHEPOVWHEVO NeAaTn. KaTtda tn didpkeia TnG Xpnong dev €yive unépBaon Twv opiwv NioTwaong Kal n Aioiknon
Tou Opilou dev avapevel onPavTiKEG anwAEIEG Nou PMopei va npokUWouv and TNV Pn peucTonoinon Aoyapiacuwmyv
€lonpakTeéwv. Eniong o1 anaitioeig Tng ETaipiag katavépovTal g€ évav upU aplBuo neAdTwv, ouvenwg dev ugioTaral
OUYKEVTPWOT) TOUG KAl KATA OUVENEIA NePIOPIZETAl ONUAVTIKA O NICTWTIKOG KivOUvog.

Eniong T600 n ETaipia 600 kai n BuyaTtpikn Tng oTn Poupavia éxouv cuvawel cupBoOAala aoPAAEIag NICTWOEWY.
3.3 Kivduvog psuoToTnTag
H ouverr) Jiaxeipion Tng peuoToTnNTag €MITUYXAvETAl PE Tnv Unap§n Tou KATAAANAOU ouvdUAOHOU PEUCTOV

31a6e0iPWV Kal EYKEKPINEVWV TPANEJIKWY MIOTMOEWV.

O 'Opidog diaxelpileTal Toug KIVOUVOUG Mou pnopel va dnuioupynBouv anod €AAEIWn enapkoUg pPeucToTnTAG

ppovTifovTag va undpyouv navta eEacPaAAlIGUEVEG TPANETIKEG MIOTWOEIG NMPOG XPHON.

O1 unapxouaoeg d1aBECIPEG aXPNOINOMNOINTEG EYKEKPINEVEC TPpaAnelIkEG MIOTWOEIG NPog Tov ‘OMINOG, €ival enapkeic wWoTe

va avTIETWNIOTEI onoladnnoTe EAAEIYPN TAUEIAK®V JIABETINWY.
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4. A€ITOUPYIKOI TOMEIG

1. O 'Opilog diaxwpileTtal os dUO AsiIToupyikoUC TOMEIG:

e pelavia offset, yeAavia eUKauUnNTNG CUOKEUAaOiag, dIAAUTIKA , AOINA EKTUNWTIKA UAIKA

e OIKOdONIKA XpOATa

Ta anoteAéopaTta Kata TouEa dpacTnpIOTNTAG KATA TN XPNon nou €Ange tnv 31n AskepBpiou 2011 kar Tnv 31n

AekepBpiou 2010 yia Tov 'OpIA0 £XOUV WG EENG:

01.01-31.12.2011

peAavia offset ,yeAavia
eUKAUNTNG CUOKEUATiag,
S1aAUTIKA, AoINd EKTUNWTIKA
UAika

OIKOBOoMIKaG
Xpopara

Z0voAa

SUVOANIKEG HIKTEG MWANCEIC avd Topéa

56.505.002,17

24.354.669,74

80.859.671,91

Ev30eTaIpIKEG NWANOEIC

9.486.154,73

1.858.134,49

11.344.289,22

NwARoCEIg O€ TpiTOUG

47.018.847,44

22.496.535,25

69.515.382,69

Meiov : KoaTog MwAnoewv

36.688.233,02

15.435.600,99

52.123.834,01

MikT6 KEpdog

10.330.614,42

7.060.934,26

17.391.548,68

S1aAuTIKG , AoINA EKTUNWTIKA
UAika

XpoHara

Aoinda €0oda ekPeTAAAEUONG 335.677,56 184.654,90 520.332,46
'EE0da AerToupyiag diabeang 5.226.319,89 6.980.191,74 12.206.511,63
'EE0da d10IKNTIKAG AEIToupyiag 3.122.067,78 1.373.771,50 4.495.839,28
Noind £€oda eKPETAAAEUONG 257.145,45 77.588,71 334.734,16
‘Ecgoda ano koivonpa&ieg 156.783,86 0,00 156.783,86
Képdn /(Znpieg) ekpeTraAAeuong 2.217.542,72 -1.185.962,79 1.031.579,93
XpNHaTooIKoVouIKa €E0da-£00da 1.594.282,51 1.661.913,70 3.256.196,21
Kipdn / (gnpieg) npo @poépwv 623.260,21 -2.847.876,50 | -2.224.616,28
POpog €1003AHATOG -262.564,12 -130.944,12 -393.508,24
K&pdn / (Znpisg) peté ané @opoug 360.696,09 -2.978.820,62 | -2.618.124,52
Avyopégg Mayiwv 848.856,10 564.627,77 1.413.483,87
AnooBéoeig 1.446.464,06 1.533.911,02 2.980.375,08
MpoBAéweic 118.000,00 134.000,00 252.000,00
HeAavia offset ,yeAavia
01.01-31.12.2010 eUKaUNTNG CUOKEUATiag, OIKOBOMIKG SOvoAa

SUVOMNIKEG HIKTEG MWANCEIC avd TopEa

57.806.554,87

25.105.689,47

82.912.244,34

EvOO0ETaIPIKEG MWANOEIC

10.186.738,69

1.951.232,35

12.137.971,04

NwARCEIg O€ TpiTOUG

47.619.816,18

23.154.457,12

70.774.273,30

Meiov : KoaTog MwAnoewv

36.680.654,13

14.648.785,85

51.329.439,98

MikT0 Képdog

10.939.162,05

8.505.671,27

19.444.833,32

Aoinda £€0oda ekPeTAAAEUONG 480.545,12 123.990,16 604.535,28
'EE0da AeiToupyiag diabeang 5.101.564,78 7.722.941,13 12.824.505,91
'EE0da d101KNTIKNAG AEIToupyiag 3.151.740,05 1.774.952,39 4.926.692,44
Noind £€0da ekPETAAAEUONG 208.710,55 69.567,55 278.278,10
Kipdn /(Znpiec) sxpsTdAAeuong 2.957.691,79 -937.799,64 2.019.892,15
XpnuaTooikovouika €€0da-£0oda 1.326.565,78 1.500.567,76 2.827.133,54
Képdn / (¢npieg) npo pépwv 1.631.126,01 -2.438.367,40 -807.241,39
®Opog £1003AUATOG -356.383,04 -119.541,78 -475.924,82

Képdn / (Enpieg) peT@ and @opoug

1.274.742,97

-2.557.909,18

-1.283.166,21

Ayopég Mayimv 573.778,39 534.733,19 1.108.511,58
AnooBéaeig 1.652.362,64 1.862.144,64 3.514.507,28
MpoBAéyeig 183.000,00 213.000,00 396.000,00

AvTioToIXa , n 81GpBpwaon TwV CTOIXEIWV EVEPYNTIKOU KAl TWV UMOXPEWOEWY KAaTa TNV 31n AskepuBpiou 2011 kai Tnv

31n AskepBpiou 2010 oTOUG AVWTEPW TOMEIC dpaaTnPIOTATAC avaAUsTal wg €EAG :
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01.01-31.12.2011

HeAavia offset ,peAavia
€UKAUNTNG OCUOKEUAOCIAg,
S1aAUTIKA , AoING EKTUNWTIKA
UAiIka

O1k030oMIKa
Xpouara

Z0voAa

SuUvoAo EvepynTikoU

45.949.453,59

46.564.758,12

92.514.211,71

SUVOAO YNOXPEWOEWV

31.449.662,02

39.811.751,97

71.261.413,99

01.01-31.12.2010

HeAavia offset ,pyeAavia
£UKAUNTNG CUOKEUAOTIAG,
31aAUTIKG , AOING EKTUNMTIKA
UAIka

OIKOJOHIKA XpOHATA

Z0voAa

Zuvoho EvepynTikoU

48.868.206,98

49.514.991,07

98.383.198,05

SUVOAO YNOXPEWOEWV

30.645.246,32

43.823.109,49

74.468.355,81

O OpIAOG dpacTnpPIONOIEITAl OE TPEIG YEWYPAPIKEG MEPIOXEC. TNV EAANGDA, OTIC XWPEC TNG BaAkavikng XEpoovhoou
nAnv EAAGdaAg kal oTIG AOINEG XWPEC Mou NePIAAUBAVOUV XWPEG TNG AUTIKAG Eup®nng, XWpeg TNG AvaToAIKAG
Meooyeiou kal KANoIEG XWPEG TNG APPIKNG

Ta oUvoAa evepynTiKoU, UNOXPEWOEWY, MNWANCEWV, KAl Ayop®V Nayiov ava YEWYpa@IKo TOUEQ EXOUV WG €ENG:

01.01-31.12.2011 EAAGda BaAkavia AoInég XWpeg ZuvoAo

SUvoAo EvepynTikou 71.847.178,83 19.891.581,00 775.451,88 92.514.211,71
SUVOAO YNOXPEWOEWV 62.793.336,99 8.468.077,00 0,00 71.261.413,99
NwAnoeic 47.213.805,25 19.756.454,22 2.545.123,22 69.515.382,69
Ayopég Mayiwv 1.045.404,87 368.079,00 0,00 1.413.483,87
01.01-31.12.2010 EAAGSa BaAkavia AoInég XWpPEeg ZuvoAo

SUvoAo EvepynTikou 76.990.927,27 20.926.486,00 465.784,78 98.383.198,05
>Uvolo Ynoxpehoswyv 66.548.119,81 7.920.236,00 0,00 74.468.355,81
NWARCEIC 48.963.182,93 19.163.176,22 2.647.914,15 70.774.273,30
Ayopég Mayiwv 846.257,58 262.254,00 0,00 1.108.511,58
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5. ZnpeI®oEIg eni Twv OIKOVOHIK®OV KaTtaoTaoewv

5.1 KodoTtog MwAnOévrwv

To kOOTOG NWANBEVTWV avaAleTal wg €ENG:

(nooda oe Eup®)

OMIAOZ

ETAIPIA

KO60T0G NWANBEVTOV

31.12.2011

31.12.2010

31.12.2011

31.12.2010

KO6oTOoG anoBepaTtwv

47.166.409,29

45.167.732,58

17.779.135,01

15.888.829,40

ApoIBEG kal €§00a npoownikoU 2.954.497,49 3.144.716,05 1.017.244,51 1.113.545,02
AUOIBEG Kal £E00a TPITWV 206.376,42 245.913,14 60.454,83 58.051,72
Mapoxeg TpiTwv 577.756,75 699.752,23 136.206,20 169.328,71
®odpol - TEAn 71.511,98 142.751,45 28.624,80 28.621,64
Aiapopa €E0da 248.864,57 731.474,74 64.499,86 531.778,54

ZUvoAo Xwpic anooBEoelg

51.225.416,50

50.132.340,19

19.086.165,21

17.790.155,03

AnooBéaeig nayiwv 1.396.577,23 1.621.093,58 569.331,76 598.023,94
AvaloyoUoeg enixopnynoeig nayiwv -498.159,72 -423.993,79 -456.808,72 -378.740,79
20voAo anooBEécEwv 898.417,51 1.197.099,79 112.523,04 219.283,15

F'evik6 Z0voAo

52.123.834,01

51.329.439,98

19.198.688,25

18.009.438,18

5.2 'EE0da di1oiknong / d1a0eong

Ta £€oda dioiknong & d1dBsong Tou Opidou avaAlovTal wg €EAG:

Alapopa £Eoda

(nooda o Eup®) OMIAOZ ETAIPIA
"EE0da 310iknoNG 31.12.2011 31.12.2010 31.12.2011 31.12.2010
AuoiBEc Kal £5030 NPOTWAIKOY 1.919.353,34 | 1.993.211,61 538.948,76 582.164,89
AuoiBéc kal £E0Ba TPITY 1.052.379,64 | 1.249.805,62 551.792,88 514.552,01
Mapoxic TpiTov 486.863,37 469.749,62 127.571,03 116.797,57
®bpo1 - TEAN 137.868,98 181.014,16 2.924,27 23.729,97
508.880,67 677.595,65 108.474,79 136.415,75

ZUvoAo XWpic anooBEoEIg

4.105.346,00

4.571.376,66

1.329.711,73

1.373.660,19

AnooBaeic nayioy 448.058,15 376.645,89 211.942,95 175.568,42
Avaloyouoeg enixopnynaeig nayiov -57.564,87 -21.330,11 -57.564,87 -21.330,11
Z0voAo anooBECEwY 390.493,28 355.315,78 154.378,08 | 154.238,31

Ievikd Z0voAo

4.495.839,28

4.926.692,44

1.484.089,81

1.527.898,50

(nocdé oe Eup®) OMIAOZ ETAIPIA

"EEoBa 5160£0nG 31.12.2011 31.12.2010 31.12.2011 | 31.12.2010
AuoiBEC Kal £E03a NPOGWAIKOY 4.541.496,88 4.950.341,54 | 2.700.704,28 | 2.780.207,41
AuoiBEc Kal £E03a TITV 967.142,98 693.424,69 272.364,64 341.601,32
Napoxéc ToiTev 1.642.129,27 1.682.474,16 537.652,59 648.797,61
®6pol - TEAN 102.224,56 121.000,22 64.924,96 73.684,53
Aldgopa £Eo0da 3.262.053,65 3.415.173,59 | 1.612.452,76 | 1.593.675,82
SOvoAo xwpic anooBEceic 10.515.047,34 | 10.862.414,20 | 5.188.099,23 | 5.437.966,69
AnooBEceic nayioy 1.799.339,23 2.002.417,07 825.984,05 882.948,54
Avaloyouoeg eniXopnynaeig nayiowv -107.874,94 -40.325,36 -107.874,94 -40.325,36
SivoAo anooBicEwv 1.691.464,29 | 1.962.091,71 718.109,11 | 842.623,18
Feviké SOVOAo 12.206.511,63 | 12.824.505,91 | 5.906.208,34 | 6.280.589,87
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5.3 Aoina '‘Ecoda / 'EE0da ekpeTaAAsuong

Ta Aoina €coda / £€50da Tou Opidou kai Tng ETaipiag avaAuovTtal wg €&ng:

(noocda oe Eup®) OMIAOZ ETAIPIA
Moina £00da-£¢50da 31.12.2011 31.12.2010 31.12.2011 31.12.2010
AAMa €000a eKHETAAAEUCEWG 188.436,11 560.148,39 44.,113,26 459.066,97
'EKTAKTa Kai avopyava £€coda 283.439,30 41.882,50 238.633,77 19.751,01
'EkTaKTa KEPDN 20.202,10 2.504,39 15.787,10 2.504,39
'Ecoda nponyoUHEVWY XproswV 28.254,95 0,00 949,50 0,00
Z0voAo 003wV 520.332,46 604.535,28 299.483,63 481.322,37
‘EkTakTa kar avopyava £50da 242.464,34 251.020,00 0,00 11.052,98
'EKTaKTEG {NMiEG 68.815,67 5.308,33 38.508,10 5.308,33
'EE00a NponyoUHEVWV XPOEWV 23.454,15 21.949,77 10.298,58 12.699,84
Z0voAo 503wV 334.734,16 278.278,10 48.806,68 29.061,15
reviko ZuvolAo 185.598,30 326.257,18 250.676,95 452.261,22

5.4

avaAuovTal wg ENG:

Xpnupatooikovolika ‘Ecoda/ ('E§oda)

Ta kaBapd XpnUATOOIKOVOUIKG €£00da/(£€0da) nou su@avilovTal

oTIG

OUVNUUEVEG OIKOVOUIKEC KATAOTACEIG

OMIAOZ ETAIPIA
(nocd oe €) 31.12.2011 31.12.2010 31.12.2011 31.12.2010
Toko! Saveiov 2.510.344,58 2.367.539,80 1.249.411,63 |  1.181.743,00
Aoind XpRuaTooIKovopiKd E0da 654.687,04 331.040,91 334.759,91 177.641,81
AnoTiunon napayywy 37.574,61 123.253,86 37.574,61 123.253,86
Képdn / ZNuIEC and anoTiLneT Xpeoypammy 54.040,78 10.689,59 54.040,78 10.689,59
'Ecoda anod oUUPETOXEG & KATABETEIg -450,80 -5.390,62 -21,53 -4.742,63
ZuvoAo 3.256.196,21 2.827.133,54 1.675.765,40 1.488.585,63

5.5 Képdn ava peroxn
OMIAOZ ETAIPIA

(nocd ot €) 2011 2010 2011 2010
Kepdn/(Cnuiec) nou avaoyolv aTouG HETOXOUG -2.618.124,52 | -1.283.166,21 | -1.735.053,96 | -412.329,70
™G pNTPIKAG .

ZTABUIOEVOG LEGOG 6POG TOU apiBUOY Twy 15.492.480 15.492.480 15.492.480 | 15.492.480
UETOXWV OE KUKAOQOpia

Kepdn/(Tnuicg) ava peroxn -0,1690 -0,0828 -0,1120 -0,0266
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5.6 ®opog Eicodnuarog

H ETaipia anodsxtnke To £kkabapioTikd onuei®pa nepaiwong Tou N. 3888/2010, nou agopolos OTnNV aveAEyKTN
(PopoAoyika Xxprnon 2009 kal NposkuYWe POpog £100dnpaTog 239.398,25 supw . H ETapia €ixe oxnuaTiosl npoBAswn
noco 116.332,11 gupw Kai To unodAoino nocd @opou 123.066,14 supw, eniBdpuve Ta anoTeAéopaTta TnG xpnong . H
BuyaTtpikn eTaipia DFH DRUCKFARBEN ABEE anodéxTnke To ekkabapioTikd onuei®pa nepaiwong Tou N. 3888/2010,
nou agpopouds OTNV avéAeykTn (opoAoyikd xprion 2009 , kal Npogkuyes poOpog €igodnuaTog 188.612,99 eupw. H
BuyaTpikn eTaipia gixe oxnuatiosl NpoBAeywn nood 49.961,89 supw kal To undAoino nocd eopou 139.651,10 cupw,
enIBApuve Ta anoTeAEopATa ThG Xpnonge.

O1 POPOAOYIKEG UNOXPEWTEIC TNG ETalpiag kal Twv BuyaTpiKwV TG €TAIpIOV eV €XoUV €EETACTEI and TIC POPOAOYIKEG
AapXEG YIa OPIOHEVEG XPNOEIG, HE OCUVEMEIQ VA UNAPXEl TO EVOEXOHEVO ENIBOANRG NPOCHETWV POPWV KAl NPOCAUENTEWY
KaTd To XpOvo nou Ba e€eTtacBolv Kkal opioTikonoinBouv. To nood Tng nNpORAEwNnC nou £xel axnuariosl o 'OJINOG o€

ox£on JE To BEPa auTo avépxeTal oe 75 XIA. EUPW.

0 @OpOG €1008MKATOG, MOU eP@avileTal oTIG ouVNUUEVEG OIKOVOUIKEG KaTaoTaoelg avaAUeTal wg €ENG:

OMIAOE ETAIPIA
2011 2010 2011 2010

TpEXWV POPOG €100ONKATOG 0,00 192.061,66 0,00 0,00
AvaBaAOUEVOl POPOI 108.169,51 133.863,16 19.363,24 62.471,61
A1apopeG GOPoAOYIKOU EAEYXOU Kal 285.338,73 0,00 134.770,57 0,00
AoIMoi POPOI PN EKNINTOMEVOI
MPpoBAEwnN yia B1a@OPES GopoAoyIKoy 0,00 150.000,00 0,00 75.000,00
eAEyXOU

393.508,24 475.924,82 154.133,81 137.471,61

O @b6pog s100dnpaTog nou avaAoyei ora kEPdN Tou Opidou, dlapEpel and To MOCo Mou Ba MPOEKUMTE PE BAcN ToV

(POPOAOYIKO CUVTEAEDTN TNG XPNOEWE WG aKOAOUBWG :

OMIAOZ ETAIPIA
2011 2010 2011 2010

Képdn npo popwv -2.224.616,28 -807.241,39 | -1.580.920,15 -274.858,09
®opoAoyIKOG SUVTENEDTNG 20% 24% 20% 24%
®opog Eioodniarog, Bace Tou -444.923,26 -193.737,93 -316.184,03 -65.965,94
ovouaaTikou O'UVTE)\EOTF]
MpoBAeyeIG kal B1agope; PoporoyIkoy 285.338,73 150.000,00 134.770,57 75.000,00
eAEYXOU
®0poG £003WV KaI EEOBWV LN 540.104,76 390.182,69 335.547,27 128.437,55
UMNOKEINEVWV O popoloyia
Enidpaon and Toug d1apopeTIKOUG
(POPOAOYIKOUG GUVTEAEOTEG NOU
10xU0UV OTIG UNOAOINEG XWPESG NOU 12.988,01 129.480,06 0,00 0,00
dpaaTnpionoigital o OPIAOG

393.508,24 475.924,82 154.133,81 137.471,61
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5.7 Evo®para nayia nepIouciaka oToixeia

Eni Twv nayiov oToixsiomv Tng BuyaTpikng etaipiag Tou OpiAdou oTn Poupavia €xouv eyypagei NPoCnUEIWOEIC €

3.000.000,00 Eupw o€ ao@aleia daveiwv, unép TnGg BRD Groupe Societe Generale.

Eniong otnv idia BuyaTpikry To 2010 &yive ekTipnon Tng €UAoyng a&iag Twv oikonédwv Tng , and avegdpTnToug

EKTIMNTEG KAl NPOEKUWE avAyKn Yid anopeiwaon Twv KaTd 1o nood Twv € 114.933,00 .

METABOAEZ ENZQMATQN MEPIOYZIAKQN STOIXEIQN OMIAOY
01.01-31.12.2010
MnxaviApara-
. _ . TEXVIKEG . ‘EminAa kai .
(root o Eupi ses | o | enoorssa | Meggoee | Shmce” | awongons | g
! S & Aoinég EEonAiopog n
EEonAiopog
Ynooino EvapEewg 12.444.816,13 14.265.021,52 22.982.567,37 1.860.582,35 5.816.452,96 186.765,98 57.556.206,31
MpooBAKEC (+) 0,00 263.140,17 606.953,38 25.514,00 88.787,24 66.513,42 1.050.908,21
MNpooBrkeg (+) anod
AmoppOOREN KoV 0,00 0,00 255.188,00 9.652,38 116.850,90 0,00 381.691,28
EnavekTipnon AKIVATOV -114.933,00 0,00 0,00 0,00 0,00 0,00 -114.933,00
MeIboeig (-) 0,00 0,00 -66.537,86 -122.667,38 -144,00 0,00 -189.349,24
SUVaAAGYHATIKEG BIaQOPEG -29.326,00 -49.093,00 -140.087,00 -13.714,00 -3.711,00 0,00 -235.931,00
AEia KTROEWG 12.300.557,13 14.479.068,69 23.638.083,89 1.759.367,35 | 6.018.236,10 253.279,40 58.448.592,56
Zwpeupiéveg anoopéoeiq 0,00 815.214,59 9.172.764,35 1.218.822,41 4.343.923,83 0,00 15.550.725,18
evapEewg
An0OBETEIG XPATEWG 0,00 353.680,12 2.599.242,06 216.250,96 534.651,04 0,00 3.703.824,18
ANOOBETEIG HEIGTEWY 0,00 0,00 -44.459,97 -109.264,27 0,00 0,00 -153.724,24
f;oov"sws'q ané efayopd 0,00 0,00 96.207,01 9.557,36 99.955,94 0,00 205.720,31
ZuvaAAaypaTikeG dIapopEg 0,00 -5.358,00 -37.524,00 -7.619,00 -2.247,00 0,00 -52.748,00
KaBaph avanooBeotn agia | 12.300.557,13 13.315.531,98 11.851.854,44 431.619,89 | 1.041.952,29 253.279,40 39.194.795,13

METABOAEZ ENZQMATON NEPIOYZIAKQN ZTOIXEIQN OMIAOY

01.01-31.12.2011

Mnxavipara-
Texvikég ‘EminAa kai
rqneda - Kripia kai EYKaTtaoTaceig & MeTapopika Aoinég AKIVNTONOINOEIG
(nooa oe Eup®) 0O1KONEda EyKAaTaoTACEIG Noindg EEonAiopog Méoa EEonAiopog uno ekTéAEon ZUvoAo
YnoAomo Evé Eewg 12.300.557,13 14.479.068,69 23.638.083,89 1.758.917,35 6.018.686,36 253.279,40 58.448.592,82
MpoodriKkec (+) 491.937,50 207.854,95 505.172,60 9.198,00 74.771,34 115.595,01 1.404.529,40
Meigoeic (-) 0,00 0,00 -298.654,60 -48.342,67 -1.745,00 -1.613,98 -350.356,25
SUVaAaYLATIKEC S1aQODEC -17.059,00 -30.150,00 -34.296,00 -1.163,00 -1.354,00 0,00 -84.022,00
ASia kriicEwe 12.775.435,63 | 14.656.773,64 23.810.305,89 1.718.609,68 6.090.358,70 367.260,43 | 59.418.743,97
S WPEUPEVEC AMOOBECEIC EVAPEEWC 0,00 1.163.536,71 11.786.229,45 1.327.297,46 4.976.734,07 0,00 19.253.797,69
ANOOBETEIC XPROEWC 0,00 379.605,25 2.320.150,23 160.519,96 459.146,89 0,00 3.319.422,33
AnooBioeic LEihboEDY 0,00 0,00 -173.114,70 -37.614,78 -348,09 0,00 -211.077,57
SUvaMaYLaTIKES BIaDODEC 0,00 -5.665,00 -13.116,00 -1.510,00 -1.426,00 0,00 -21.717,00
KaBapr avandoBeoTn akia 12.775.435,63 13.119.296,68 9.890.156,91 269.917,04 656.251,83 367.260,43 37.078.318,52
|_KaDapn avar
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METABOAEZ ENZQMATQN MNEPIOYZIAKQN ZTOIXEIQN MHTPIKHZ ETAIPIAZ

01.01-31.12.2010

Mnxavipara- ‘EminAa kai
(noca ot raneda - Kripia kai TeXVIKEG MeTagopika Aomné. AKIVNTONOINCEIG sovoho
Eup®) Oi1kéneda EyKaTaoTacelg EykaTtaoTaceig & Méoa S, unod ekTéAegon
. N EZonAiopog
Aoindg EEonAiopog
YnéAoino EvapEewe 4.745.213,48 8.232.374,61 9.313.669,27 843.187,26 3.688.563,76 1.800,00 26.824.808,38
MNpoobiikeg (+) and 0,00 0,00 255.188,00 9.652,38 116.850,90 0,00 381.691,28
anoppoéenon Ikov
Mpocbrkeg (+) 0,00 77.086,41 280.622,77 15.750,00 35.981,08 1.613,98 411.054,24
Meiwoeig (-) 0,00 0,00 -5.985,86 -58.590,38 -144,00 0,00 -64.720,24
Atia KTHOEWOG 4.745.213,48 8.309.461,02 9.843.494,18 809.999,26 3.841.251,74 3.413,98 | 27.552.833,66
Zwpeupiéveg anoopéoeig 0,00 299.916,34 4.296.870,67 688.250,29 3.104.484,35 0,00 8.389.521,65
evapEewg
AnooBEoei anod eEayopd Ikov 0,00 0,00 96.207,01 9.557,36 99.955,94 0,00 205.720,31
AnNooBECEIG XPNOEWG 0,00 175.620,05 1.099.228,04 60.526,69 206.237,43 0,00 1.541.612,21
ANOORECEIG PEIWOEWV 0,00 0,00 0,00 -58.539,27 0,00 0,00 -58.539,27
Ka@apn avanoéoBeoTtn agia 4.745.213,48 7.833.924,63 4.351.188,46 110.204,19 430.574,02 3.413,98 17.474.518,76

METABOAEZ ENZQMATQN MEPIOYZIAKQN ZTOIXEIQN MHTPIKHZ ETAIPIAZ

01.01-31.12.2011

MnxaviApara-
TEXVIKEG
EykaTaoTaceig & "EminAa kai
rnneda - Kripia ka1 Aoindg MeTapopika Aoinég AKIVNTONOINOEIG
(noca o Eup®) O1kONeda EYyKaTaoTACEIG EEonAiopog Méoa EEonAiopog unod exkTéAEon ZUvoAo
YnoAoino EvapE&ewg 4.745.213,48 8.309.461,02 9.843.494,18 809.549,26 3.841.702,00 3.413,98 27.552.833,92
Mpogobrkeg (+) 0,00 146.447,95 142.013,45 0,00 3.380,63 0,00 291.842,03
Meiwoeig (-) 0,00 0,00 -184.279,60 0,00 0,00 -1.613,98 -185.893,58
Agia KToEmg 4.745.213,48 8.455.908,97 9.801.228,03 809.549,26 3.845.082,63 1.800,00 27.658.782,37
S WPEUPEVEC ANOOBETEIG EVAPEEWG 0,00 475.536,39 5.492.305,72 699.345,07 3.411.127,98 0,00 10.078.315,16
ANOOBETEIC XPITEWT 0,00 176.895,50 1.086.060,50 41.921,54 178.472,77 0,00 1,483.350,31
ANOOBECEIG PEIWTEWV 0,00 0,00 -105.066,70 0,00 0,00 0,00 -105.066,70
KaBaph avanooBeotn atia 4.745.213,48 7.803.477,08 3.327.928,51 68.282,65 255.481,88 1.800,00 16.202.183,60

5.8 AUAa nepiouaiakd OToIXEia

ZTov nivaka «MeTafoAeg AuAwv neploudiakwy oToixeiwv Opilou» To mood € 1.240.905,64 apopd unepagia nou

npogkuwe and tTnv e€ayopd Tng etaipiag DFH DRUCKFARBEN ABEE nou npayuartonoménke oTig 12/6/2007, kai

nooo 1.879.131,04 unepa&ia nou npogékuwe ano Tnv eEayopa Tng eraipiag Ikov AE atnv xpnon 2010.

METABOAEZ AYAQN MEPIOYZIAKQN ZTOIXEIQN OMIAOY
01.01-31.12.2010
(nooé o= Eupd) Noind Biaparra | eEayops srapias Zivoho
Ynoloino Evap&ewg 1.972.762,37 1.240.905,64 3.213.668,01
MpooBnkeg (+) ano anoppd®naon Ikov 73.760,36 0,00 73.760,36
MpoodRKec (+) 57.603,37 1.879.131,04 1.936.734,41
SuvalAaypaTikég dlapopeg -21.868,00 0,00 -21.868,00
A&ia KTRoEWG 2.082.258,10 3.120.036,68 5.202.294,78
S WPEUPEVEC aNOOBRETEIG EVAPEEWG 708.673,81 0,00 708.673,81
AnooBéoeig ano egayopd Ikov 64.823,57 0,00 64.823,57
ANoOBETEIG XPHOEWG 296.332,36 0,00 296.332,36
SuvaAAayuaTikEG dIapopEG -11.197,00 0,00 -11.197,00
Ka@apn avanooBeoTn aia 1.023.625,36 3.120.036,68 4.143.662,04
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METABOAEZ AYAQN MNEPIOYZIAKQN STOIXEIQN OMIAOY

01.01-31.12.2011

(nood oe Eupd) Aownd Dixtiipiara | cEavops eraipias Zovoho
YnoAoino Evap&ewg 2.082.258,10 1.240.905,64 3.323.163,74
MNpoodnkeg (+) 8.954,47 1.879.131,04 1.888.085,51
SuvaAAaypaTikéG S1aPopEg 116,00 0,00 116,00
ASia KTROEWG 2.091.328,57 3.120.036,68 5.211.365,25
S WPEUHEVEG ANOOPRECEIG EVAPEEWG 1.058.632,74 0,00 1.058.632,74
ANoOBETEIG XPNOEWG 324.552,28 0,00 324.552,28
SuvaAAayuaTikEG S1aPopEG -1.049,00 0,00 -1.049,00
KaO®apn avanéoBeotn adia 709.192,55 3.120.036,68 3.829.229,23

METABOAEZ AYAQN MEPIOYZIAKQN ZTOIXEIQN MHTPIKHE ETAIPIAZ

01.01-31.12.2010

AoyioHika kai Aoina

(noocda og €) Sixaippara Z0voAo

YnoAoino Evap&ewg 929.810,09 929.810,09
MNpoaBnkeg (+) 4.912,37 4.912,37
NpoaoBnkeg (+) and anoppogpnon Ikov 73.760,36 73.760,36

Aia KTNoEwWG

1.008.482,82

1.008.482,82

S WPEUHEVEG ANOOPRECEIG EVAPEEWG 418.430,92 418.430,92
AnooBéoeig ano eEayopa Ikov 64.823,57 64.823,57
AnNoGBECEIC XPrOEWE 114.928,69 114.928,69
Ka®apn avanooBeotn adia 410.299,64 410.299,64

METABOAEZ AYAQN MNEPIOYZIAKQN >TOIXEIQN MHTPIKHZ ETAIPIAZ
01.01-31.12.2011
AoyioHIka kai
(noocda oe Eup®) Aoiné dikaiopara ZUvoAo
Ynohoino EvapEswe 1.008.482,82 1.008.482,82
MpooBnkec (+) 0,00 0,00
Meloeig (-) 0,00 0,00
AZia KTROEWG 1.008.482,82 1.008.482,82
SWPEUPEVEC anooBECEIC EVAPEEWC 598.183,18 598.183,18
AnooBECEIC XPHOEWC 123.908,45 123.908,45
AnoCBECEIC UEIDOEWY 0,00 0,00
Ka®apr avanéoBeorn atia 286.391,19 286.391,19
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5.9 Ano@¢para
Ta anoBépata Tou Opilou kai TnG ETaipiag avaAlovTal wg akoAoubwg:

OMIAOZ ETAIPIA
(nooda oe Eup®)

31.12.2011 31.12.2010 31.12.2011 31.12.2010
AnoBgpata EYnopeupaTov 4.133.114,46 3.362.635,67 1.958.052,22 1.466.618,44
AnoBépaTta NpoidvTwy EToipwv & HUITEAR 4.432.807,90 4.425.059,06 1.506.725,83 1.555.376,31
AnoBgparta NpwTwv & BondNTIK®V UAWOV-
AVaAGOILG UNKA-AVTGAAGKTIKA 5.855.181,87 5.807.759,52 1.600.944,19 1.313.307,90
Z0voAo 14.421.104,23 13.595.454,25 | 5.065.722,24 | 4.335.302,65

5.10 NeAaTeg ka1 AOINEG EUNOPIKEG ANAITAOEIG

O1 NeAATEG Kal ol AOINEC EPMNOPIKEG analTroelg Tou OpiAou kal TnG ETaipiag avaAlovTal wg NapakaTw:

OMIAOZ ETAIPIA
(noocda oe Eup®)
31.12.2011 31.12.2010 31.12.2011 31.12.2010
MeAaTeg 16.756.075,25 18.718.577,63 3.832.558,48 4.839.957,33
IpappdTia peTayxpovoAoynuéva 879.105,85 956.038,78 800.090,94 872.969,99

EniTayég HETAXPOVOAOYNUEVEG 19.564.192,54 21.653.921,79 12.294.848,89 13.276.849,74

MPoBAEWEIC yia MIOPAAEIG anaITHOEIg -2.837.772,57 -2.837.772,57 -1.557.465,59 -1.557.465,59

17.432.311,47

Z0voAo neAatev & Aoinwv anaitioswv | 34.361.601,07 | 38.490.765,63 | 15.370.032,72

MPOBAEWEIZ INIA ENIZ®AAEIZ NEAATEZ - XPEQZTEZ

(nooé ot €) OMIAOZ ETAIPIA

31.12.2011 31.12.2010 31.12.2011 31.12.2010
YnoAoino évap§ng -2.837.772,57 -2.104.579,00 -1.557.465,59 -824.272,02
MAgov Xprong 0,00 -156.810,00 0,00 0,00
Alaypa®eg xprong 0,00 156.810,00 0,00 0,00
Anoppo®an Ikov AE 0,00 -733.193,57 0,00 -733.193,57
YnoAoino AREng -2.837.772,57 -2.837.772,57 -1.557.465,59 -1.557.465,59

H npoBAewn agopd 1o oUVOAO TNG aANAITNONG AMO OUYKEKPIMEVOUG NEAATEG-XPEWOTEG MOU €XOUV XAPAKTNPIOTEI
enMoQaleic eneidn €xouv unepBei To CUPPWVNBEY Xpovikd Oplo NioTwoNG Kal €xouv d0Bei oTNV VOUIKN UNNPECia yia
d1ekdiknon HEOW TNG VOUIKAG 0doU

STov nivaka nou akoAouBei napeExeral n availuon Tng NAIKIag TWV anaiThoswy

(nocda o Eup®) OMIAOZ ETAIPIA

EvnAikiopéva undAoina neAatov 31.12.2011 31.12.2010 31.12.2011 31.12.2010
'Ewg 30 nuépeg 5.115.228,62 5.304.284,19 2.237.235,73 2.311.709,59
And 31 gwg 60 nuépeg 5.125.467,86 5.469.882,65 2.095.732,81 2.386.708,45
Anod 61 gwg 90 nuépeg 4.323.145,77 4.802.347,20 1.566.958,72 1.857.936,39
Anod 91 gwg 120 npepeg 5.847.936,33 5.939.022,64 2.430.871,32 2.599.180,05
Ano 121 ewg 150 nuépeg 5.149.284,74 5.817.420,53 2.252.130,78 2.544.106,95
Ano 151 ewg 180 nuépeg 5.462.929,21 6.872.158,56 3.099.658,83 3.021.793,52
Ano 181 ewg 360 nuépeg 3.032.123,47 3.567.360,80 1.212.456,65 1.615.643,22
Mn Anginp66sousg anaitiosig 34.056.116,00 37.772.476,57 14.895.044,84 | 16.337.078,17
Nave and 361 nuépeg 3.143.257,64 3.556.061,63 2.032.453,47 2.652.698,89
NpoBAewn anopeiwong -2.837.772,57 -2.837.772,57 -1.557.465,59 -1.557.465,59
An&Inp6Beopeg anaitiosig 305.485,07 718.289,06 474.987,88 1.095.233,30
Zuvoho anarticewy 34.361.601,07 38.490.765,63 15.370.032,72 | 17.432.311,47
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H péyioTn €kBeon oTov NICTWTIKO KivOUVOo Xwpig va AapBavovTal unoyiv ol doBEeioeg EYYUNOEIG KAl AOINEG MIOTWTIKEG
evioxUoeig avépxeral Tnv 31.12.2011 yia Tov 'Opido ot € 34.361 kai yia Tnv Etaipia o € 15.370 kal yia Tnv
31.12.2010 oc € 38.491 ka1 € 17.432 avTioToixa.

5.11 Aoina KukAo@opoUvTa oToixeia EvepynTikoU

Ta Aoina oToixeia EvepynTikoU Tou OpiAou kal Tng ETaipiag avaAuovTal otov akoAouBo nivaka:

OMIAOZ ETAIPIA

(noca o Eupm)
31.12.2011 31.12.2010 | 31.12.2011 | 31.12.2010

EAANVIKO AnpoOCIo NpokaT.&

\ ) 294.537,20 517.467,50 80.330,31 160.129,40
napakpaToup. dopol
Aoinoi xpewaoTeg di1dagopol 778.284,41 606.872,80 289.991,93 154.057,47
'EE00A €NOPEVWV XPHOEWV 308.768,03 82.457,55 283.346,66 49.710,26

Aoina KukAogopiaka ocToixeia

EveEpynTIKOU 1.381.589,64 | 1.206.797,85 | 653.668,90 | 363.897,13

5.12 XpnHAaToOIKOVOHIKA OTOoIXEia €vePyNTIKOU AnoOTIHOHEVA OThV €UAoyn adia HEOW TNG KATACTAONG
anoTeAECHATOV Xpriong

MpokeITal yia TONoBETAOEIG UWPNARG PEUCTOTNTAG OE PETOXEC Kal apolfaia kepdaAala pe BpaxunpdBeauo enevOUTIKO

opilovTta, kabwg kai IRS nou dev NAnpei Ta KPITAPIA avTioTadUIoNg Tou KIVOUVoU.

OMIAOZ ETAIPIA

(nood os €)

31.12.2011 31.12.2010 | 31.12.2011 | 31.12.2010
YnoAoino évapgng 40.616,20 -2.125,29 40.616,20 -2.125,29
MpoGBAKES 98.257,61 176.107,22 98.257,61 | 176.107,22
Avanpooappoyeg euhoyng agiag -37.574,61 | -122.676,14 | -37.574,61 | -122.676,14
napaywywv
AvanpooappoyEg elAoyng agiag HETOX®V -54.040,78 -10.689,59 -54.040,78 -10.689,59
YnoAoino ARENG 47.258,42 40.616,20 | 47.258,42 | 40.616,20

Moo6 54.042,86 eu@aviletal oTnv KATdoTaon OIKOVOMIKNAG B£0NG wG OTOIXEIO TOU €VEPYNTIKOU KAl APOpPd HETOXEC
€10NYMEVEG OTO XpNHaATIOTAPIO ABNV@YV 01 OMOIEG anoTIHABNKAV WE TIG TPEXOUCEG TIMEG KAEIGINATOG TNG oUVEDPIATEWG
Tou Xpnuariotnpiou oTig 31 AskepBpiou 2011 kabwg kal apoiBaia kepdaAiaia, evw nood -6.784,44 supaviletal otnv
KATAoTAon OIKOVOMIKNAG B€0NG WG OTOIXEIO TWV BPaXUNpOBEoUWY UNOXPEWOEWY Kal apopd oupuBoiaio Interest rate
swap . AvTigToixa yia Tnv xpnon Tou 2010 nocd 108.083,64 sugavileTal oTnv KATAGTACN OIKOVOUIKNAG B€0NG WG
OTOIXEIO TOU €VEPYNTIKOU Kal APOPA HETOXEG EI0NYMEVEG OTO XPpNUATIOTAPIO ABNVMV Ol OMOIEG AnoTIUNBNKAvV HE TIG
TPEXOUCTEG TIMEG KAEICINATOC TNG OUVEDPIACEWG Tou XpnuaTioTnpiou oTig 31 AeskepBpiou 2010 kabwg kar apoiBaia
KEPAAala, v Noao -67.467,44 sugavileral oTnv KATAOTACN OIKOVOUIKNG BE0NG WG aToIXEID TV BpaxunpdBeopwy

UMNOXPEWOEWY Kal apopd oupPoAaio Interest rate swap .
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5.13 Tapelakd d1a0£ci1pa KAl TAHEIAKA 1003Uvapa

OMIAOZ ETAIPIA
(nooa oe €)
31.12.2011 31.12.2010 | 31.12.2011 | 31.12.2010
Tapeio 65.317,60 144.659,97 48.411,54 | 113.017,15
KaTaB£oeig OWewe o EUp® 526.253,26 1.238.006,10 353.192,54 541.184,39
KaTtaBgoeig dwewg o =.N 135.460,44 240.511,44 0,00 13,44
ZuvoAo 727.031,30 | 1.623.177,51 | 401.604,08 | 654.214,98

Ta JdiaBgoipa avTinpoowneUouy HETPNTA OTA TaApeia

d1aBéaipeg og NnpwTN ¢nNTNON.

O1 kataBéoeig oe TpAneleg TOKI{OVTAl PE KUMPAIVOUEVA

Tpanelwv.

5.14 'Id1a KepdaAaia

MEeTOXIKO KEPAAalo

Tnv 31" AekeuBpiou 2011 To WETOXIKO KeQaAalo Tng Etaipiag avépxertar oe € 5.732.217,60, anoteholpevo ano

15.492.480 KOIVEG OVOUACTIKEG HETOXEC, OvoPaoTIKAG agiag € 0,37 ava peroxn.

AnoOeparTikd Ynép 1o ApTio

Tou Opidou kal TG Etaipiag kai TpanellkéG KaTaBEoelg

€MITOKIO nou PacgifovTal gTa pnviaia €mToKia KATABETEWV

To AnoBepaTiko Ynép 1o ApTio Tou Opidou Tnv 31 AekepBpiou 2011 avepxeTal oe € 3.357.745,31

TakTIKO, AaOopPoAOyNnTO Kal €131kA anoBeUaTIKG

To TakTIKO, apopoAoynTo Kal £101kd anoBeuaTika Tou Opidou avaAlovTal w¢ akoAoUBwG:

OMIAOZ
(nooda oe Eup®)

31.12.2011 31.12.2010
TakTIKO anoBeuaTiko 692.263,32 692.263,32
EidIka anoBepaTika 816.060,51 816.060,51
AnoBepaTikO avanpooapuoyng akivTwy 3.727.845,79 3.727.845,79
A@opoAdynTa Kal €18IKwG GopoAoynbEvTa anoBeuaTika 4.629.774,91 4.629.774,91
Aoina anoBepaTika 358.302,69 358.302,69
SuvaAAayuaTikéG S1a@opEG evonoinang -1.900.306,24 -1.856.386,24
Z0voAo 8.323.940,98 8.367.860,98
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5.15 Aaveiakég (TPpAnedIKEG) UNOXPEMOCEIG

Koiva OpoAoyiaka Aaveia

MakponpOBECHEG UNOXPEWTEIG MANPWTEEG EVTOG TWV
€NOPEVWV 12 Unvov

MakponpoOBEoNEG UNOXPEWTEIC NANPWTEEG PETAEU 1kal 5
ETOV

Bpaxunpo60eopa Aaveia

ZUvoAa TpanedikoU AaveiocpoU

Koiva OpoAoyiaka Aaveia

MakponpOBECHEG UNOXPEWTEIC MANPWTEEG EVTOG TWV
€NOPEVWV 12 Unvov

MakponpOBeCNEG UNOXPEWTEIG NANPWTEEG PETAEU 1kal 5
ETQV

BpaxunpoBesopa Adveia

20voAa TpanedikoUu AaveiopoU

O 'OpiAog

31/12/2011

31/12/2010

15.636.780,00

20.279.430,00

12.161.780,00

3.475.000,00

5.940.528,00

14.338.902,00

26.515.270,21

26.695.950,36

42.152.050,21

46.975.380,36

H ETaipia

31/12/2011

31/12/2010

8.214.280,00

11.557.140,00

8.214.280,00

0,00

3.342.860,00

8.214.280,00

12.462.551,47

11.350.580,60

20.676.831,47

22.907.720,60

H nepiodoc anonAnpwunig TwV HAKPOonpoBeouwy daveiwv Kupaiveral and 1 — 4 £€tn Kal To YECO NPaypartikd enITOKIO
Tou Opilou diapopPwdnke yia To 2010 og 5,64 % (2010: 4,35 %).

3Tig 31/12/2011 Ta pera anod gopoug kEPDN Kal n kabapn B€on Tou OpiAou Ba cixav diapopPwbei kaTa supw 364
XIA. (eupw 346 XxIA. To 2010) xaunAdTepa/uwnAoTepa €AV Ta €MITOKIA TOU €upw ATav kata 80 povadeg Baong
uwnAoTEPA/XaUNAOTEPA, HE TIG AoINEG HETABANTEG va napapévouv oTabepég.

STic 31/12/2011 Ta PeTA anod popoug kEPDN kal n kabapr 6€on Tou ETalpiac Ba sixav diapoppwdei kata supw 154
XIA. (eupw 161 XxIA. To 2010) xapnAoTeEpa/uywnAoTEPA €4v Ta €MNITOKIA TOU €Upw NTav katd 80 povadeg Bdaong

uwnAoTEPA/XaUNAOTEPA, HE TIG AOINEG HETABANTEG va Napapévouv oTabepEg.
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5.16 AvaBaAAopevog ®opog Eicodnparog

O1 avaBaAAopevol @opol unoloyifovTal eni Twv NPOCWPIVOV dIaPopwV, CUNPWVA ME TNV MEBOJO TNG UNOXPEWONC,

ME TN XPNOIMOMOINON TWV POPOAOYIKWV CUVTEAECTMV MOU 10XUOUV OTIG XWPEG ONou dpaaTtnplonoloUvTal ol €TAIPIEG

Tou Opilou.

O1 avaBaAANOUEVEC (POPOAOYIKEG aMAITACEIG / UMOXPEWOEIC OMNWEG MPOKUMTOUV dand TIC OXETIKEGC MNPOCWPIVEG

POPOAOYIKEG DIaPOpPEC EXOUV WG EENG:

‘OpiAog

1 Iavouapiou

Xpéwon/ (Miotwon)

Xpéwon/ (NioTtwon)

31 AekepBpiou

2010 oTo Kabapo képdog otn ka@apn 6éon 2010
AvaBaAAOpeveG PopoAoyikEG
UNOXPEMOEIG (NPIV ano
CUHYNPICHOUG)
Evo®paTeg akivnTonoInaoelg 959.588,00 120.437,64 -22.410,99 1.054.295,65
‘AUAa Nepiouaiaka oTolxeia 97.557,17 25.172,44 0,00 126.048,61
1.057.145,17 145.610,08 -22.410,99 1.180.344,26
AvaBaAAOpeveG PopoAoyikEG
anaiTioeig (npiv ané
CUHYNPICHOUG)
‘AuAa MepIOUTIaKA OTOIXEIa -74.543,62 36.171,24 0,00 -38.372,38
MNapoxég o€ epyalopevoug -127.682,22 7.681,84 0,00 -120.000,38
Anaitioeig -550.000,00 -55.600,00 0,00 -605.600,00
-752.225,84 -11.746,91 0,00 -763.972,75
AvaBaAAopevn opoAoyikn _
unoypéwon 304.919,33 133.863,16 22.410,99 416.371,50
Ouiho 1 Iavouapiou Xpéwon/ (MioTtwon) Xpéwon/ (MioTtwon) 31 AekeuBpiou
Hihog 2011 oTO KaBapo KEPSOG oTn kabapn O£on 2011
AvaBaAAOUEVEG POPOAOYIKEG
UNoOXPEWOEIG (Npiv and
SUPYN@ICHOUG)
EVOQOUATEC AKIVATONOIROEIC 1.057.614,65 164.789,56 0,00 1.222.404,21
AUAQ MEPIOUTIAKA OTOIXEID 122.729,61 21.783,33 0,00 144.512,94
1.180.344,26 186.572,89 0,00 1.366.917,15
AvaBaAAOHEVEG POPOAOYIKEG
anaiTioeigg (npiv ano
CUPYN@ICHOUG)
Mapox£c o€ £pyaloPeEVouC -38.372,38 3.924,56 0,00 -34.447,82
AnaITAoEIC -120.000,38 -53.818,42 0,00 -173.818,80
2’;&'320” ané avakTon gopoAoyIkiG -605.600,00 -32.675,52 0,00 -638.275,52
-763.972,75 -82.569,38 0,00 -846.542,13
AvaBaAAopevn @opoAoyikn
unoxpéwon 416.371,50 104.003,51 0,00 520.375,01
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ETaipia

1 Iavouapiou

Xpéwon/
(Miotwon) oTo

31 AekepBpiou

2010 L 2010
kafapo kEpdog
AvaBaAAOHEVEG (POPOAOYIKEG UNOXPERDTEIG
(npiv andé cupwn@Iocpoug)
EvVoWuaTEG akivnToNoINoelg 531.897,64 109.515,78 641.413,42
‘AUAG NEPIOUCIAKA OTOIXEIa 81.332,31 -9.171,19 72.161,12
613.229,95 100.344,59 713.574,54
AvaBaAAOpEeVEG POPOAOYIKEG analTHOEIG (NpIv
and cupyn@Iiocpoug)
MNapoxég oe epyaldpevoug -28.218,97 17.727,03 -10.491,94
AnaitTiosig -43.181,96 0,00 -43.181,96
Anaitnon and avakTnon eopoAoyIKNAG {nuIag -550.000,00 -55.600,00 -605.600,00
-621.400,93 -37.872,97 -659.273,90
AvaBaAAOpEVN POPOAOYIKR UNOXpPEWON -8.170,98 62.471,62 54.300,64
. Xpéwon/ .
Eraipia 1 Iavouapiou (NioTwon) oTo 31 Askepppiou
2011 L 2011
kaBapo kEpdog
AvaBaAAOHEVEG POPOAOYIKEG UNOXPERTEIG (Npiv
ano cupyn@IocHoug)
EvVOWUATEG akivnTONOINTEIG 641.413,42 67.716,42 709.129,84
‘AUAG MEPIOUCIAKA OTOIXEIQ 72.161,12 -22.396,29 49.764,83
713.574,54 45.320,13 758.894,67
AvaBaAAOpEVEG POPOAOYIKEG anaITAOEIGG (Npiv
anod cupyn@IocHouUg)
MNapoxég oe epyalduevoug -10.491,94 -4.407,02 -14.898,96
AnaitTioeig -43.181,96 11.125,65 -32.056,31
AnaiTnon and avakTnon gopoAoyIKNAG {nNuIAg -605.600,00 -32.675,52 -638.275,52
-659.273,90 -25.956,89 -685.230,79
AvaBaAAOHEVN POPOAOYIKR UNOXPEWON 54.300,64 19.363,24 73.663,88
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5.17 YNOXPEWOEIG NAPOXDV NPOCWMIKOU

Anolnpioon npoocwnikoU Adyw ouvTa&lodoTnong: SUupwva pe TV EAANVIKA vopoBeoia, ol epyalopevol
dikaloUvTal anolnuiwon og nepinTwon anodAuong r ouvtaglodoTnong Toug, To UWOCG TNG onoiag noikiAsl avaAloya pe
To MIOBO, Ta £Tn unnpeoiag kalr Tov Tpomo amoxwpnong (andAuon A ouvta&iodoTnon) Tou epyalopévou, evew Ot
dikalouvTal anolnuiwon epyaldpevol Nou napaiTouvTal f anoAuovTtal aitioAoynuéva. H nAnpwTéa anolnuinon o
nepinTwon ouvTaglodoTnong iooutal pe To 40% Tng anolnpiwong nou Ba ATav NANPWTEA Ot NEPINTWON avaiTiag
anoAuong. Kabwg otnv EAAGda Ta npoypduparta auta de xpnuarodoTouvTal, n ETaipia xpewvel ota anoteAéouara
yla 3£dOUAEUPEVEG NAPOXEC O KABe nePiodo, We avTioToixn au&non Tng ouvTa&lodoTIKNG UnoXpewong. O NANPWHES

napoxwv nou dlevepyouvTal 0TOUG ouvTa&lodoToUHEVOUG KABE Nepiodo XpeWVOVTal EvavTi AuTrnG TNG UNOXPEWONG.

H anesikovion Tng kabapng unoxpéwang oTov 10oAoyiopd Tou Opilou kai Tng ETaipiag yia Tn xpnon 2011 kar 2010

£XEI WG AKOAOUBWG:

(noca oe Eup®) OMIAOZ ETAIPIA

31.12.2011 | 31.12.2010 | 31.12.2011 | 31.12.2010

Mapovoa akla Un XpNUATOSOTOUEVLY UNOXPEWOELY 237.887,35 | 154.546,23 | 134.410,81 | 66.691,32
Mn avayvwpiZdpeva avahoyioTiké képdn n (Znuleg ) -62.595,76 |  20.745,36 | -59.916,00 | 18.159,98
KaBapr Ynoxpéwaon AvayvwpiZopévn otov IgoAoyioud 175.291,59 | 175.291,59 | 74.494,81 | 84.851,30

Nocd avayvwpilopyeva ora anoTeAéopara Xpnong

KéaTog Tpéxoucag anaoxoAnong 80.347,58 | 78.434,54 | 53.565,05 | 51.652,01
Tokog unoxpéwang 21.806,35 21.287,15 14.537,57 14.018,37
Avayvapion avaAoyioTIkG Znpiag képdoug 17.502,49 | 17.085,77 | 11.668,33 11.251,60
Enidpacon nepikonwv/d1akavoviouou / TEpUATIKEG NAPOXES 132.343,58 129.192,54 88.229,05 85.078,01
Zuvolikd kéoTog 0TO Aoyapiacub anoteAeopdrav 252.000,00 | 246.000,00 | 168.000,00 | 162.000,00

MeTaBoAég oTn kaBapn unoxpéwon avayvmpifopévn oTov
IcoAoyiopod

KaBapn unoxpéwon kata mv vapgn Tou £Toug 175.291,59 | 154.679,60 | 84.851,30 |  63.268,06
Anoppognon IKON AE 0,00 | 78.492,71 0,00 | 78.492,71
Mapoxég nou nAnpdenkav and Tov epyedo -246.734,87 | -303.880,72 | -178.356,49 | -218.909,47
ZUvoAo dandvng nou avayvwpiodnke oTa anoteAéopara 252.000,00 246.000,00 168.000,00 162.000,00
KaBapr unoxpéwon oo TéAog Tou £Toug 180.556,72 | 175.291,59 | 74.494,81 | 84.851,30

MeraBoAn oTn napouca afia TnG uNoxXpEéwaong

Mapovoa agia aTnv Apxn TG XPriong 175.291,59 | 154.679,60 | 84.851,30 | 63.268,06
KéaTog Tpéxouoag anaoxdAnong 80.347,58 | 78.434,54 | 53.565,05 | 51.652,01
Kb0ToG ToKoU 21.806,35 | 21.287,15 | 14.537,57 | 14.018,37
Mapoxeg nou NAnpd@enkav and Tov epyodoTn -246.734,87 | -303.880,72 | -178.356,49 | -218.909,47
EninAéov nAnpwpeg n £605a 132.343,58 | 129.192,54 | 88.229,05 | 85.078,01
AvahoyioTika Képdn n Znuiov 74.833,12 | 74.833,12 | 71.584,33 | 71.584,33
Napouca agia unoxpéwong oTo TéAOG TNG XPHOEWG 237.887,35 | 154.546,23 | 134.410,81 | 66.691,32

H npoBAewn vyia anolnuiwon Adyw €EGS0oU and Tnv UMNNPEcia napoucialetal OTIC OGUVNMHUEVEG OIKOVOMIKEG
kaTaoTdoelg, ouppwva pe 1o A.AM. 19 kar Bacifetal ge ave§apTntn avaloyioTikr HEAETN n onoia €yive HE
nuepounvia 31 AskepBpiou 2008. O1 BACIKEG EKTIMNATEIG TNG AVAAOYIOTIKNG WEAETNG €ival ol €ENG:
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BaoikEG UNOBECEIG:

MPogEoPANTIKO €MITOKIO 5,2%
MoooaTo au&nong apoiBwv 4%
AUENOoN OEiKTN TIHOV KATAVAAWTH 3%

O unoAoyIopog TnG npoBAswng via anolnuiwon Aoyw €€0dou anod Tnv unnpecia yia Tnv Xprnon 2011 kai 2010
BaaoioTnke OTIG AVWTEPW EKTIUNOEIG .

5.18 EnIXopnynoEiG NEPIOUCIAK®OV OTOIXEIOV

O1 KPATIKEG ENIXOPNYAOTEIC KATaxwpouvTal oTnv Tpéxouoa a&ia Toug, oTav unapxel n BeBaidtnta OTI N €nixopriynon
Ba sionpaxBei kai n ETaipia 8a cuppopPpwOei pe dAoUG Toug OXETIKOUG OPOUG.

Q1 enixopnynoeig nou npoopifovTtal yia ayopd nayiou eEonAiopol kaTaxwpoUvTdl OTIG HAKPONPOBECHUEG UNOXPEWTEIG
kal AoyilovTal oTo Aoyaplacpd anoTeAeopdTwy Pe Tn HEBodOo TNG oTabepng andoBeong, cUPewva We Tn dIGPKEIa TNG

avapevopevng WPENPNG wnNG TwV avTioToIXWV ENIXOPNYOUHEVWV Nayiwv.

H avaAuon Twv KpaTik®v €NIXOpnynoewy EXel wG ENG:

OMINOZ ETAIPIA
(noca o Eupm)

31.12.2011 | 31.12.2010 | 31.12.2011 | 31.12.2010
YnoAoino évapEng 7.419.462,94 | 7.124.503,42 | 1.142.293,82 | 802.081,30
Anoopoelc -663.599,53 -485.649,26 -622.248,53 -440.396,26
MpokaTaBoAn KpaTikng enixopnynoeig apbpou
3N 5299/04 922.761,46 780.608,78 922.761,46 780.608,78
ﬁ_‘r’(‘)’l‘)’(’;‘i’wf,""‘”“v“““"’ nepiouolakwv 7.678.624,87 | 7.419.462,94 | 1.442.806,75 | 1.142.293,82

5.19 NMPounNOeuUTEG & AOINEG YNOXPEWDOCEIG

H avaAuon Twv npounBeuTOV Kal AoINWV UNoXpeWoewv Tou OliAou kal Tng ETaipiag €xel wg €EnG:

OMIAOZ ETAIPIA

(nooda oe Eup®)

31.12.2011 31.12.2010 31.12.2011 31.12.2010
MpOHNBEUTEC 18.621.773,63 | 17.743.383,37 | 21.458.614,38 | 20.787.091,73
ACQaAIOTIKOI 0pyavIOHoi Kal AOINEC EIGPOPEG 680.355,32 389.023,28 718.620,37 197.315,00
MANpwTED! POPOI 1.178.671,40 505.695,39 337.045,85 308.558,39
NOINEG UNOXPEWTEIG 153.709,83 214.595,92 32.130,03 86.738,36
ZUvoAo MNMpopnBeuT®v Kal Aoin®v Ynoxpewoswv | 20.634.510,18 | 18.852.697,96 | 22.546.410,63 | 21.379.703,48

Avaiuon AnKTOTNTAG TWV XPNHATOOIKOVOUIK®V UMNOXPEMTEWV :

(nooé o Eupd) OMINOZ ETAIPIA

Xpovikn evnAiki®won npopn6suT®Vv 31.12.2011 31.12.2010 31.12.2011 31.12.2010
'Ewg 30 nuépeg 4.132.652,47 3.866.283,23 4.895.644,21 4.529.507,29
Ano 31 gwg 60 nuEPeg 5.478.947,35 5.567.873,70 6.745.365,96 6.522.989,38
Ano 61 gwg 90 nuEpeg 4.957.872,36 4.558.275,19 5.069.872,65 5.340.203,87
Ano 121 ewg 150 nuépeg 1.647.311,24 1.795.630,40 1.984.562,17 2.103.653,68
And 121 gwg 150 nuépeg 1.516.387,28 1.316.559,05 1.762.347,89 1.542.402,21
Navw and 150 nuépeg 888.602,93 638.761,80 1.000.821,50 748.335,30
ZuvoAo 18.621.773,63 | 17.743.383,37 | 21.458.614,38 | 20.787.091,73

O1 aogpaAiaTikoi Opyaviopoi kal ol NANPWTEOI POPOI (EKTOC TOU POpouU eigodnpaTog) diakavovilovtal o 30 NUEPES
yia Tov ouiAo kail Tnv ETaipia.
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(nocda oe Eup®) OMINOZ ETAIPIA

AoINEG UNOXPEWTEIG 31.12.2011 31.12.2010 31.12.2011 31.12.2010
Anodox£g npogwnikoy 221.490,69 233.241,34 123.707,52 112.896,53
Mepiopata nAnpwTéa 3.339,88 21.450,42 3.339,88 21.450,42
AikatoUxor apoiBav -77.905,18 -107.563,28 -101.701,81 -115.076,03
Ynoxpéwan and XpnuaTooIKOVOUIKO

napaywyo 6.784,44 67.467,44 6.784,44 67.467,44
Zivolo Aoin®V YNoXpeRoEMV 153.709,83 214.595,92 32.130,03 86.738,36

O1 anodox&c npoownikoU ekkaBapifovral evtog 30 nuepwV, ol dikaloUuxol apoiB®y evrtoc 60 nuepwyv, Ta Yepiopara

nAnNpwTEa apeoa e@ocov {nTnoouv.

5.20 EkkpepeiG AIKAOTIKEG ANOPATEIG

3TIG 2/2/2011 ekdikdobnke n aywyr TnGg NTpoukpapunev EAAAG ABEE kai Tng Ouyartpikng Tng DFH Druckfarben
ABEE evoniov Tou MoAupgAloug MpwTodikeiou ABnvmv n and 21/12/2009 aywyrn Twv napandvw €vayouowv KaTtd
Twv Etaipiwov Michael Huber Munchen Gmbh kai MHM Holding Gmbh. Me Baon autnv ol evdayouoeg (
NTpoukpapunev EANGG ABEE kai DFH Druckfarben ABEE ) artouvTal 6nw¢ Toug kataBAnbei anolnuiwon and Tig
evayopeveg , w¢ anolnuiwon nelateiag ,diapuyovra kEPDN, kal nBikA BAABN yia TNV HOVOMEPN KaTayyelia Twv

METAEU TwV SUpBACEWV.

Aev u@ioTavtal Aoingg enidikeg n und diartnoia S1a@opeg dIKACTIKWV 1 dIAITNTIK®V 0pYAvwy, Ol OMOIEG va €Xouv

ONUAvTIKR €NINTWON OTAV OIKOVOMIKN KaTdoTaon r Asiroupyia Tng ETaipiac.

5.21 A&eopeUO0EIG Kal EVOEXOHEVEG YNOXPEWTEIG

AeocpelosIg

O1 deopeuoelg Tou Opilou yia Tn xpnon 2011 eivai:

'Exouv Jo0Bei eyyunTikéG €mIOTOAEG unép Tou EAAnNVIkoU Anpociou €vavTi Xopnynbeio®v npokaTtaBoAmv
enixopnynoswv avantu&iakwy vopwv, Uyoug 6,27 ekat. Eupw.

‘Exouv 000¢&i €yyunTikeG €MIOTOAEG unep TeAwveinv yia kataBoAn €1dikoU @opou katavalwong , Uwoug 3,47 ekar.
Eupw.

'Exouv d00¢i eyyunTIkEG eNIOTOAEG unEp MpopnBeuTwyv eEwTepikoU , Uwoug 1,5 ekaT. Eupw.

AEITOUPYIKEG HIOCODOEIG
O "'OpINOG EKHIOBWVEI HETAPOPIKA PECA , akivnTa Kal AAAo €EonAiopd and pn akupwoIPEeG AEITOUPYIKEG HITBWOEIG Nou
€xouv oupewvndei. Ta ocupBoOAala piocBwong eunepiExouv dIAPOPEG PATPEG, dIaTAEEIC KABWC kal diKalwpaTa

avavewonc.

‘000 aPopa TIG AEITOUPYIKEG MIOCBWOEIG, TA MEAAOVTIKA NANPWTEA CUVOAIKA MICBWUATA £XOUV WG EENG:

‘OuiAog ano 1 gyéxpl | ano 2 pExpl
(nood og xiA. €) 1/1-31/12/2011 < 1 £10G 2 £Tn 5 £1n
MeAAOVTIKEG CUHBAOCEIG YiA

EvOIKIAoEIG KTIpiwV 720 720 720 2.135
EvoIkidgeig pnxavnuatwv 136 142 68 35
EVOIKIAOEIC AUTOKIVATWV 272 248 252 248
Z0voAa 1.128 1.110 1.040 2.418
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Etaipia anod 1 péxpr | ano 2 péxpl
(noogd oe xIA. €) 1/1-31/12/2011 < 1 £€10g 2 £Tn 5 €1Tn
MeAAOVTIKEG CUMBACTEIG Yia

EvOIKIAoEIG KTIpiwV 72 72 72 222
EvoIkidgeig pnxavnuatwv 106 105 0 0
EVOIKIAOEIC AUTOKIVATWV 157 160 162 1620
Z0voAa 335 337 234 1842

5.22 SuvaAAayég HE ouvOEDEPEVA HEPN

Ta nooa TwV NWANCEWV KAl ayop®V CWPEUTIKA anod TV &vap&n Tng dIaxEIpIoTIKNAG NEPIOdOU Kal Ta unoAoina Twv
anaiTAoswWy Kal UNoxXpewoswyv TnG ETaipiag otn ANREn Tng Tpéxouoag nepiddou, nou £xouv NpokUWEl and cuvaillayég

TNG ME Ta ouvdedepéva KaTa Tnv €vvola Tou AAM 24 npog auThv PEPN, EXOUV WG €ENG:

OMIAOZ ETAIPIA
NwAnoeig ayabov
DFH DRUCKFARBEN ABEE 0,00 811.333,89
DF ROMANIA SRL 0,00 320.857,92
DF D.0.0. BELGRADE 0,00 423.644,14
D.F.H. BULGARIA EOOD 0,00 379.833,12
DRUCKFARBEN CYPRUS LTD 0,00 0,00
Ayopég ayadmv
DRUCKFARBEN CYPRUS LTD 0,00 0,00
D.F.H. BULGARIA EOOD 0,00 1.064.204,32
DF ROMANIA SRL 0,00 2.619.270,22
DF D.0.O. BELGRADE 0,00 532.134,90
DFH DRUCKFARBEN ABEE 0,00 4.655.556,71
AnaiTnosig
DFH DRUCKFARBEN ABEE 0,00 0,00
DF ROMANIA SRL 0,00 244.230,94
DF D.0.0. BELGRADE 0,00 210.004,18
D.F.H. BULGARIA EOOD 0,00 173.877,46
DRUCKFARBEN CYPRUS LTD 0,00 0,00
YNoxXpe®OEIg
DFH DRUCKFARBEN ABEE 0,00 14.055.569,25
DF ROMANIA SRL 0,00 2.261,00
DF D.0.0. BELGRADE 0,00 64.100,25
D.F.H. BULGARIA EOOD 0,00 0,00
DRUCKFARBEN CYPRUS LTD 0,00 0,00
Bpaxun'poescueq apoIBEG d1EUBUVTIKWV 850.705,09 524.132,95
OTEAEXWV

Se eninedo Opilou dev uPIoTAVTAl CUYYEVEIG €TAIPIEG KAl Aoina ouvdedepEva PEPN KATa Tnv €vvola AAM 24.

O1 ouvaAAayEg HETAEU Twv ouvdedepevwY eTaIpInV Tou OpiAoU yivovTal JE TOUG CUVABEIG OpOUG TNG AYOPAG.
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5.23 FeyovoTa HETA TNV nHEpounvia Tou IcoAoyioHoU

Aev unapyxouv GAAG OnNuavTikA yeyovoTa peTayeveoTepa TnG 31ng AekepBpiou 2011 Ta onoia Ba énpene 1 va
kolvonoinBouv 1 va 51a(oponoinoouV Td KovOUAIQ TWV dNUOCIEUHEVWV OIKOVOUIK®V KATAOTACEWV.
Aonpoénupyog, 23 MapTiou 2012

O MPOEAPOZ TOY A.Z.& H ANTIMPOEAPOZ TOY AZ O OIKONOMIKOZ AIEYOYNTHZ
AIEYOYNQN XYMBOYAOZ

KAPABAZIAHZ TEQPIIOZ NIKOAAQOY EAIZZABET XOYNAPHZ AHMHTPIOZ
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NMAnpogpopieg apbpou 10 Tou N. 3401/2005

H Etaipia, otn didpkela Tng xpnong 2011, dnuocionoinoe kai KaTéornoe JIaBECIYEG OTO KOIVO TIG NAPAKATW
nAnpo@opieg Tou apBpou 10 Tou N. 3401/2005, o1 onoieg €ival avapTnuéveg oTov enionuo O1adIKTUAKO XWPO
XpnuartioTnpiou ABnvov www.ase.gr kal Tng ETaipiag http://www.druckfarben.gr:

Huepopnvia @¢épa NnvwoTonoinong

26/1/2011 M'vwaoTonoinon évap&ng 81adikaci®v anooXIong Tou KAGSoU TwV YPaPIKWV TEXVWOV
7/2/2011 M'vwaoTonoinon aAAayng HEAoUG Tou AloiknTikoU ZupBouliou

31/3/2011 Anpoacisuon ETAOIOV 0IKOVOUIKWV anoTeAeopaTtwy 2010

7/6/2011 MpdokAnon TakTiknAG Mevikng SuvéAeuaong

31/5/2011 AnUOCiguOn OIKOVOUIK®WY anoTeEAECHATWY 3M 2011
30/6/2011 Ano@doeig TakTIKNAG MeVIKNAG ZuvEAEUONG
Avakoivwan yia TNV unoypagn Wn SECUEUTIKNAC EMIOTOANG NPoBEcEwG e TNV SUN
29/7/2011 CHEMICAL GROUP
31/8/2011 AnNUOoCiguaon OIKOVOUIK®WYV anoTEAECHATWY 6M 2011
27/9/2011 M'vwaoTonoinon aAAayng HEAoUG Tou AloiknTikoU ZupBouliou
30/9/2011 Avakoivwon yia Tnv évap&n di1adikaciwv andoyiong Tou KAASoU TWV YpapIK®V TEXVOV
24/10/2011 MpookAnon os 'EKkTakTn Mevikn SuveéAguon

14/11/2011 Ano@doeig 'EKTakTngG Mevikng ZuveAeuang

23/11/2011 Avakoivwon yia Tnv idpuon véag eTaipiag

30/11/2011  Avakoivwon OIKOVOUIK®V anoTeAegpdTwy 9M 2011

A1ad31KTUAKOG TONOG AVAPTNONG TOV SNHOCIEUHEVOV XPNHATOOIKOVOHIK®V NANPOQOPINV TOU
OpiAou

H ethola oikovopikr €kBeon Tng ETaipiag oe evonmoinuevn kair pn Bdon, e€ival dnupooisupevn oto O1adikTuo oTnv

nAekTpovikn dielBuvon Tng ETaipiac www.druckfarben.gr.

Eniong o1 0IKOVOUIKEG KATAOTACEIG TWV EVOMNOIOUHPEVWV €TAIPIOV Haldi pe Tnv EkBeon Tou AloiknTikoU ZupBouliou kai
Tnv 'EkBeon Twv OpkwTwV EAeykT®V AoYIOTOV €ival avapTnueveg oTo d1adikTuo oTnv NAEkTpovikh dieuBuvaon Tng
Etaipiag www.druckfarben.gr.
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