NAYTIAIAKH ETAIPEIA AEXBOY A.E.
E&apnviaia Owovopkn "Ex0gon g meprodov wov £hnée v 30 Iovviov 2012

(Ta mood, eivar exppacuéva o Evpd)
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(Ta mood, eivar exppacuéva oe Evpd)

HEPIEXOMENA

A) AHAQZEIX TON MEAQN TOY AIOIKHTIKOY £YMBOYAIOY
B) EEAMHNIAIA EK®EZH TOY AIOIKHTIKOY XYMBOYAIOY

I’ EKOEXH ENIZKOITHXHE ENAIAMEXHE XPHMATOOIKONOMIKHX
[NAHPOO®OPHXHX

A)  ENAIAMEZEX ENOITOIHMENEZX KAI ETAIPIKEX OIKONOMIKEX
KATAZTAZEIS THE 30™ IOYNIOY 2012

E) ZXTOIXEIA KAITIAHPO®OPIEZ

BePawwvetar 6tt n mapovoa E&apnviaion Owovopukn ‘Exfeon mg mepiodov 1.1.2012-30.6.2012 eivon exeiv mov
gykpidnke amd 1o Aowntikd Zopfooiio g ‘NAYTIAIAKHE ETAIPEIAY AEXBOY A.E’», kotd v cuvedpioon
tov Vv 28n Avyovotov 2012. H mopovca E&aunviaio Owovopuky ‘Exbeon mepiodov 1.1.2012-30.6.2012 givon
avopTNUEVN oTo dladikTvo oty NAektpovikn dievbovon www.nel.gr omov Kot Ba mopapeivel oty didbeon Tov
EMEVOVTIKOD KOOV Y10 XPOVIKO S1ACTNUO. TOLAGYIOTOV TEVIE ETOV OMO TNV TUEPOUMVID TG OLVTAEEMS Kot

ONUOGLOTOMGEDG TG,
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A) AHAQYEIY TON MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(ZEYMPOQNA ME TO APOPO SIIAP.2 TOY N.3556/2007)

Ta péin tov Arotknticov Xvpfoviiov g NAYTIAIAKHE ETAIPEIAY AEZBOY AE

1.  Mumdone-Myomh Bayyep Tov Avraviov , kdtowog ABnvov , Akadnuiog 15, pue AAT AZ 615419, Ipdedpog
Tov Atotkntikov Xvppoviiov -Extedeoticd Mérog.

2. loavvng ABpavtivng Tov Awopovry, katowkog KaAlbéag Attikng , Zkpd 26 , pe AAT M 049652, AwevBovev
Zoppovrog kot I'evikdg AtevBovrg -Exteleotikd Méhog .

3. Améotohog ABnvaiog Tov Iwavvn, kdtowog Mutidivng, AeoBavaktog 9, pe AAT X 918699, AveEdpmro pun
Extedeoticd Méhog (opiobeig edkd mpog to0T0 0md 10 AotknTikd ZupBovAlo KATé T ONUEPV TOL

cvvedpioon).

pe v Tapandve Wiotnto pog dnidvoupe kot Befardvoupe pe v mapodoa MMiwon Ot €€ do@V yvopilovpe:

(o) Ov covmppéveg e€ounviaieg eTopikég Kot €VOMOMUEVEG OtKovopkég kataotdoels, ™mc ‘NAYTIAIAKHXE
ETAIPEIAX AEXBOY A.E.”” ywo v mepiodo 1.1.2012-30.6.2012, o omoieg KkatapticOnkov cOpe@vo He To
woyvovto Aebviy Aoywoticd [potoma Xpnpoatootkovopkng [IAnpoedpnong, amewkoviCovv katd tpomo ainbn ta
oTo el TOL EVEPYNTIKOD Kot TOL TobnTiKoy, Tov WimvV KepoAaidv Kol To OmoTEAEcHOTO TTEPLOdOL TNG
‘NAYTIAIAKHY ETAIPEIAY AEZBOY A.E.’, kaBdg Kol TV ETYEPNCEDOV TOL TEPILALBAVOVTOL GTNV EVOTOINGON

ek pPoavopEVeOY G GUVOLO, COUP®VE LE Ta oplopeva oTig Tapaypapovg 3 £mg 5 Tov apbpov 5, tov N. 3556/2007.

(B) H e&apnviaio ékBeon tov Atoikntikod Zvpfoviiov g etatpeiog amewovilel katd Tpomo aAndn T TANpoPopieg

TOL amoToVVTOL BACEL TG TOPaypaov 6 Tov dpbBpov 5 Tov N.3556/2007.

Motiigvn, 28 Avyovotov 2012

O IIpdedpog tov A.Z O AevBivov Zoppoviog kot To Ave€dptnro pn Exteheotikd Méhog
I'evikdg AtevBovrrg oV A.X.
Mutiadns-Myam Bayyep lodvvng ABpavtivig Amodotolog ABnvaiog
AT. AZ615419 A.T. M049652 A.T. X918699
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B) EEAMHNIAIA EKOEXH AIOIKHTIKOY YYMBOYAIOQOY THX ITEPIOAOY 1/1-30/6/2012
( ovpg@vo pe Tig datdéelg g mop.6 Tov dpbpov 5 tov N. 3556/2007)

Kbprot Méroyot,
Me Baon tig dratdtelg tov phpov 5 tov N.3556/2007 ko Tig €’ awtol exdobeioes eKTELESTIKEG AMOPACELS TOL A.X.

™ Emrponnic Kepakaiayopds, cag vropdihovpe v mapovoa egapnviaia ‘Exbeon tov Aotknticod Zvppoviiov yio

™ xpovikn mepiodo tov A’ e&apunvov g tpéyovcag xprong 2012 (1.1.2012 £wg 30.6.2012).

A. OIKONOMIKA YTOIXEIA

I) OIKONOMIKA ATIOTEAEXMATA OMIAOY

O KkvKhog epyacidv tov Opitov e ‘NAYTIAIAKHE ETAIPEIAY AEEZBOY AE’ xatd to A' e&dunvo 2012 aviAde
oe moco € 30.361.713,26, évavtt mocov € 36.121.874,58 v avtiotoyn mepiodo tov 2011, fror mapovcioce peioon
15,95 %, n omoia opeiletar otV AAANYT TOAMTIKNG TOL OUiAOL (TPOTOg EKUETAAAEVONG TAOI®V) KATA TNV TTepiodo
1.1.2012 - 30.6.2012, xaB®dG Ko 6TV OUKOVOLIKT KpioT.

Ta pktd amoteréopoto tov Opilov katd to A” e&apnvo 2012 avnABav oe {nuieg mocov € 8.597.371,59 évavt
Iuov mocod € 19.582.499,81 v avtictoyn mepiodo tov 2011.

Ta amotedéopato mpo Popwv, tokwv kot arocPécemv (EBITDA) aviAbav o {nuieg mocov € 11.859.917,38 katd to
A’ g&apnvo 2012 évavtt {nuov mocov € 20.993.331,40 v avtictoyyn nepiodo Tov 2011.

Ta képdn / (Enuieg) Tov Opilov , mpwv Kot petd amd Popovg katd 1o A" eEdunvo tov 2012 ovyABav oe npieg mocovy
€ 18.253.987,99 évovt {nuov mocod € 27.129.962,99 10 A’ g€dpmvo tov 2011.

II) OIKONOMIKA AIIOTEAEXMATA ETAIPIAX

O KkvKhog epyaciav g pntpikng etapeiag ‘NAYTIAIAKHYE ETAIPEIAYX AEXBOY AE © kotd 1o A” g€dunvo 2012
avnABe og mocd € 25.355.767,73 évavtt mocov € 29.854.132,91 v avrtictoyn mepiodo tov 2011, Mol mapovcioce
peioon 15,07 % 1 omoia opeihetar oty aAloyr ToMTiKNG ™G eTarpeing (Tpomog eKHeETAAAELONG TAOI®VY) KaTd TNV
nepiodo 1.1.2012 —30.6.2012, kabdG Ko 6TV OKOVOIKT KPioT.

Ta puktd amotedéopata katd o A" e&aunvo 2012 avijABav og {npieg mocov € 5.348.358,27, évovt {npudv mocov €
15.932.006,91mv avrictoymn nepiodo tov 2011.

Ta oamotedéopota mpo @opov, Tokmv kot anocPéccwv (EBITDA) avidBav oe (nuieg € 8.180.074,53 yw t0 A’
g&aunvo 2012, évavtt {nuov  mocod € 16.806.416,35 yio v avtictoyyn mepiodo Tng TPONYOLHEVIG YPINOEWDG

Ta képdn / (Enpieg) g Etarpeiog mpwv kot petd and eopovg katd 1o A’ e&dunvo 2012 aviBav oe {npieg mocod €
13.578.455,85, évavt {nuov mocov € 21.812.275,77 v avtictoyyn nepiodo tov 2011.
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III) Avvatotnra opoiig cvvéeng e Asrtovpyikig dpastnprétnroc tne Erapsiog koar Tov Opiiov

Tnv tpéyovoa nepiodo mov EAnée v 30.06.2012 o Opuhog ko 1 Etaipeio mapovoiocav ta topokdto peyéon:

To chvoro tov PBpoyvrpdbeouwv vroypedoewv tov Opitov g 30.06.2012 aviAbe oe moco € 87.817.478,47 (31.12.2011: €
65.225.093,16), évavtt kuklo@opobviwv ortoxeiov gvepyntikov mocod € 33.819.385,63 (31.12.2011: € 33.607.149,65).
Avrtiotoyo og eninedo Etaipeiog 10 chvoro Tav Bpayvrapdbecpmv vroypedoemv avirbe o moco € 88.743.561,43 (31.12.2011:
€ 65.831.525,44), évavtt kKukho@opohvTeV oTotxeimv evepynTikod mocol € 75.574.831,24 (31.12.2011: € 71.024.227,36). X1
avotépe anotioelg g Etapeiog mepiopfdvovior gvdoetaipikd vrolowto tocod € 56.322.057,80 kol oTIg VIO PEDCELS
gvdogTarpikd vorowto tocob € 25.110.092,00 avtictoryo.

To Aettovpykd omotélecpa amd TV EKPETEAAEVON TV TAoiwv Tov Opikov yio v wepiodo 1.1-30.06.2012 Arav {nuoydvo
kot mocod € 8.597.371,59 (avtiotoyo apvnTikd Aettovpyikd oamotedéopota yuwo v mepiodo 1.1-30.06.2011 mocod €
19.582.499,81). Xe eminedo Etoupeiag to Aettovpyikd amoteréopata ovirlav o {nuiég € 5.348.358,27 (1.1-30.06.2011: €
15.932.006,91).

ApvnTikéG TopEloKEG poég amd Agrtovpyikég dpaotnprotneg 1.1-30.06.2012 Opitov mocov € 19.377.661,68 (ovtiotoyyeg
apvnTikég tapetokés poég 1.1 — 30.06.2011 moood € 24.310.222,10). Emmpdobeta n Etoipeio epoiavice apvnTikég TOUEIOKES
poéc mocov € 19.823.092,08 (apvnrikég Tapetaxés poég 1.1-30.06.2011 mocov € 26.715.382,81).

Znpieg mpo @opov 1.1-30.06.2012 Opikov mocod € 18.253.987,99 ({nuieg 1.1-30.06.2011 mocod € 27.129.962,99).
Avtictoya, n Etoipeio eppdavice (npieg mpo @dpwv 1.1-30.06.2012 nocov € 13.578.455,85 (nuieg 1.1-30.06.2011 mocod €
21.812.275,77)

Ev’ dyel tov avotépm, 1 Aoiknon tov Opilov €xel anopaciosl vo mpofel og pio GePd evePyELDVY, Ol CNUAVTIIKOTEPEG TOV

0moi®V aPOopPovV:

A) Tnv tpomonoinon TOV TOTOTIKOV OpmV HE TOLG KOPLOLG TtpounBevtés tov Opidlov kot gdikdTEPE TOVG TPOUNBEVTEG
KOWoipmy, He oKomd TNV GOYKAIGN TOL YPOVOL OTOTANPOUNG TOV EUTOPIKAOV TOL VIOYPEDCE®V Kol TNV giompoln TtV

EUTOPIKMV TOV UTALTICEWDV.

B) Tnv mbavn amoenévdvon mayimv teplovcsiakdv otoyeiov. Ipog avth v kotevbuven n Aoiknon eEetdlel to evogyouevo
vo. TpoPei o €dhoyo ypovikd didopo oty TOANoN Thoiev avardcPeotng aéiog € 36.000.000, mepinov, yeyovog mov Oo

oLUPaAEL 6TV PEATIOON TV AEITOVPYIKOV amoTeEAeondToV Katd Tocd € 6.000.000 wepinov .

I') Zuppikvwon g SpacTnpLoTNTaS TG ETUPEING, dEGOUEVOL OTL 1) EXEKTOCT TOV SPOCTNPLOTHTOV TNG, TOVG TPONYOVUEVOVG
uiveg dev amédmoe TO AVOUEVOUEVO OTOTEAEGHOTO €EOLTIOG TNG UM OVOUEVOUEVIG GVOTPOTHS TAV YEVIKMV OIKOVOUIK®OV
cuVONKOV TG XOpag, 660 Kot TG HEYAANG obENONG TV TILMV TOV KOLGIH®mV, T0. 0Toio AmOTEAODY ONUOVTIKO HEPOG TOV
Agrtovpykov k6oTovg Tov Opitov. ‘Etol emavakabopiotnke 1 xprion tov aloiov tov Opilov kot 1 yevikotepn avadidpdpoon
TOV AEITOVPYLOV TNG emyeipnong, anopacictnke 1 diokonh cVUPACEOV VOIVADCE®DY CUYKEKPILEVOV TAOI®V, TO OTOTEAEGHA
EKUETAAAEVONG TV OTOiY, givol {Nuoyovo, Kot exavaéetdodnkay ot cVUPACES TPUKTOPEVCEMS , 1| TIOTWTIKY TOALTIKT TPOG
TIG LETAPOPIKES ETAUPEiEG KAODG Kat 1) Hei®woN amodoydV TOVL TPOoOTIKOV. npetdvetor Tt péco ot xprion 2011 kot katd v
TpéYovoa TEPIOS0 KOl £MG TV NUEPOUNVIR EYKplong TV cuvhupévay evdtduecnv Owovopkov Kataotdosmv 1 etoupeio
Sdiékoye TV xpovovavrwon €L TAoiwv AOY® TOV OPYNTIKOV AELTOVPYIKMV OTOTEAEGUATOV. YO TO TPIoHO TOV oVOTEP® Ol
TaPOOCEG EVOIAUESES KATAGTAGELG OIKOVOUIKNG TANpopOpnons s Etaipeiog kot tov Opilov éxovv etowaotel ot Bdon g
SuvaTOTNTOG OHAANG GUVEXIONS TV SPUCTNPLOTHTOV TOVG. AVTIOTOIX®G Ol EVOIAIECES EVOTOINUEVES OIKOVOUIKEG KOTAOTACELS
dev TePLAUPAVOVY TPOGOPUOYEG OYETIKEG LE TV AVAKTNGT KoL TV TaEWVOUNGCT TOV TEPLOVCIOK®OV GTOLXEIMY TOV EVEPYNTIKOV,
T0 TOGE KoL TNV TAEWVOUNGT TOV VITOXPEDOEMY 1 GALEG TPOCaPHOYEG oL omoies Ha NTav g amotéleopa TG un dvuvatdintog

OUOANG GLVEIONG TG dpactnprotTag Tov Opilov.

A) Emiong €yovv 1Mdn Eexwnfoel dompoypatevoels kor mibavoloyeiton n emitevén cvppoviog yu v ovadidpdpmon kot
PUOUION TV VTOYPEDCEDY TNG TPOG TIG TPATELEG KO TO GUVOAO TV Tpoundevtdv g , ®oTe vo. acpaiodel | avaykaio

PEVOTOTNTA Y10, TV EEAKOAOVONGT TNG AEITOVPYING TNG KOL VO OVTILETOTIGTEL TO SVGHEVEG OLKOVOULKO TEPIBAALOV.

Ioapd tavta, T0 EVOEXOUEVO TNG HUN EMTUXOVG EKPACTS TOV OVOTEP® EVEPYELDOV TNG O1oiknong vrodnidver v vmapén

afefardmrog oyeTiKd pe TV duvatdTnTo OLAANG GLVEXIONG TNG dpacTnpLtoTnTag Tov Opilov.
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B. ZHMANTIKA I'ET'ONOTA TOY ITPQTOY EEAMHNOY THY XPHYXHY KAI H EINIAPAYH TOYX ENI
TON EEAMHNIAION OIKONOMIKON KATAYTAYEQN

L. Avtikardotoon péhovg Aroukntikod Tvpfoviiov

To Aotk ticd Zopfovito g etatpeiog katd v cuvedpioot tov g 10.05.2012 kot kot epappoyn tov apbpov 14 tov
KOTOOTOTIKOD TG, Opioe otnv Béom tov mapartnBévtog kov Kwov/vov Totyapd , ave&dptntov pn ekteAeoTikod LELOLG,

tov Ko ABavdcio Mapkonovio — Pavto o omoiog Ntav g onpepa pun eKTELESTIKO LEAOG

11. Aro@aosic tne Emiorog Toktikig evikig Xvvélevong e 30/06/2012

Oépa 1o: YroBol kot €ykpion TV £Taipikdv kot evoromuévov Etciov Owovopkov Kataotdcewv g Etapeiag
ocoppova pe ta Aebvi Ipotoma Xpnpartoowovopikng Avaeopds (AILX.A.) g etopicng ypriong 1.1.2011 £wg
31.12.2011, émewta omd axpooon Kou €ykpion Tov oxetikdv Exbécewmv tov Awowkntikod Zvppoviiov mepi tov
TEMPAYUEVOV TNG OG Gve Xpnong — eWBIkdG g datdewg tov dpbpov 2 mop.4 tov Nopov 3016/2002- kot tov
Opkmtod EAeykti—Aoyiom.

Amé@aon: Eykpibnkav opdemva ot etarpikés kot evomompéveg Emioieg Owovopkég Kataotdoeig g Etapeiag g
etapkng xpnong 1.1.2011 €wg 31.12.2011, énerta amd akpodaon kot £ykpion 1oV oxeTik®dv EkBécemv tov Atotkntiko

Zvppovdiov mEPi TOV TETPAYUEVOV TG O AV YPNONG —EWIKAS TG dotdéemg Tov dpbpov 2 map.4 tov Nopov 3016 /

2002- kot Tov Opketov Eleykt) — Aoyiot.

2uVoMKOg aplOpdc LeToydV Yo TIG omoieg 500nKav £ykvpeg YNPoUcuVoAKOg aplipds Eykupov yhieov: 145.957.851
TIOL OVTIOTOLXOVV € 0600t 42,85 % tov KatafePAnpevov Hetoykod Kepaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% tov eKTpOc®TOVUEVOL 6T ZUVEAELON LETOYKOD KEPAAXIOV.

Oéna 20: Anorroyn TV peA@V Tov AtoknTikov Zvpfoviiov kot Tov Opkotod Eieykt — Aoyiot amd kdbe gvbovn
amolndoE®S Yo TNV SLoEIPLoN TV ETAPIKMOV VTOBECE@Y, TN GOVTOEN Kot Tov EAeyy0 TV TGOV OKOVOUIK®OV

Kataotdoemv kot g Swyeipiong g xpriong 2011.

Amé@aon: Eykpibnke n amaiioyn tov peAdv tov Atokntikod Zvppoviiov kot tov Opkotod Edeykt) —Aoyiom) and
KaBe guBuvn amolnudoeng Yoo TNV Staelplon TV ETaPK®dV VIodéce@y, T oOvTadn Kot Tov EAeYX0 TOV ETHOLOV

Owovopkov Kataotdoemv kat g dtayeipiong mg ypnong 2011.

2uVoMKOg aplOpoc LeTodV yio TIG omoieg S00NKav £ykupes YNPOUGVVOALKOG aplipdc Eykupov yhiemv: 145.957.851
TIOL OVTIOTOLXOVV € 0600t 42,85 % tov KatafePAnpevov Hetoykod Kepaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% Tov KTPOc®TOVUEVOL 6T ZUVEAELON LETOYKOD KEPOAXLOV.

Oéna 3o0: Exhoyn etarpeiog Opkotodv Edeyktdv—Aoyiotdv kKabdg kot VoG TOKTIKOD Kol EVOS OVOTATPOUOTIKOD

Opkotod Eieykm—Aoyoti and to £.0.E.A. yio mv etapwn ypnon 1.1.2012 éwg 31.12.2012 kou koBopiopdg g
apotng Tovg.

Amé@aon: Eykpidnke y tov taktikd €leyyo tov Owovoukov Koataotdoemv g Etapeiog katd m ypnon 2012
coppova pe Tig datdéelg oo KIN. 2190/1920 , tov I1.A. 226/1992 kot tov N.3693/2008 n ekhoyn Tov €AEYKTIKOD
ypageiov “TMS ANOQNYMH ETAIPEIA OPKQTQON EAETKTON AOTTETON” pe A.M XOEA 166, kabdg eniong

KO Y1t TNV S1EVEPYELDL TOL POPOAOYIKOD EAEYYOL TG xpnong 2012.
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Eykpiveton emiong o kaBopiopds g apotPng toug cOpuemva e ta 650 opilet 0 Kavovicopos Tov Zopatog Opkotdv-

Aoyotodv kot Tev ond 18 kot 20 Iovviov 2012 Tpocpopdv g dvem eTapeiog.

YuvoMKOg aplOpdc LeToydV yio TG omoieg S00nKav £ykupes YNPOUGLVOALKOG aplipdc Eykupov yhiemv: 145.957.851
TIOL OVTIOTOLXOVV € 0600t 42,85 % tov KatafePAnpevov HeToykod Kepaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% Tov eKTpOoc®TOVUEVOL 6T ZUVEAELON LETOYIKOD KEPAAXIOV.

Oéna 40: ‘Eykpion apofav ko arolnuocemv mov katafAndnkav katd mv yprion 2011 ce péin tov Atotkntikov
Zvppovriov copTePIAAUPAVOLEVOVY KOl TOV AVOTATOV GTEAEXMDV Kol TPOEYKPLON AUOB®V Kot amolndce®y HehdV

Tov Aotk TIKOV ZVpPOoVvAIoL Kol AVOTITOV GTEAEXDOV Yo TV ypnon 2012.

Amég@aon: EykpiOnkav opdpava ot apolBés kot amolnpudoeig mov katafAndnkav katd v xpnon 2011 ota péin tov
Aoikntikod ZupfBovAiov GUUTEPILAUBOVOUEV®V KOl TOV OVOTEPOV GTEAEYMV Kot TNV Tpogykpibnkayv ot apolBés kot

amoln OGELS TOV HEADY TOL ALOIKNTIKOD ZVUPOLAIOL KOl OVOTEPOV GTEAEYDV Yo TNV Xprion 2012.

2uvoMKOg aplOpos LeToydV yio TIG omoieg S00nKav £ykupes YNPOUGLVOALKOG aplipdc Eykupov yhiemv: 145.957.851
TIOL OVTIOTOLXOVV € 0600t 42,85 % tov KatafePAnpevov petoykod Kepaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% tov eKTpOc®TOVUEVOL 6T ZUVEAELON LETOYLKOV KEPAAXIOV.

Oépa So: Iapoyn ddetoc, cvppava pe to apdpo 23 map. 1 Tov k.v. 2190/1920, ota péAN Tov AtotknTikov Zvppoviiov
™ Etaupeiog 1/kon og oteréyn e Etapeiog yio tv coppetoyn tovg og Atoikntikd Zopfovita etapedv tov Opilov
KOl TOV GUVIESEUEVMV ETAPELDY, KOTA TV £€vvola Tov apbpov 42¢ map.5 tov k.v. 2190/1920, kabbg Kot o Tpita

VOKG TPOCOTAL [LE GUVOPEIS SPACTNPLOTNTES.

Amég@aon: Ilapeoyidn opdpmva adsia ocoppmva pe to apbpo 23 mapdypapog 1 tov k.v. 2190/1920, ota péAn Tov
Aowntikod Zvppovriov /kot og otedéyn g Etatpeiog yio tv ovppetoyn toug g Atoikntikd Xvpodiio eTapeidv
Tov OPiAOL KoL TOV GUVIESEUEVOV ETAPELDYV, KOTA TNV £vvold Tov apBpov 42 g, mapdypapog 5 tov k.v. 2190/1920,

KaBMG Ko o€ TPital VOUIKE TPOCOTA LLE GLUVAPELG SPUCTNPLOTNTEG.

2uvoMKOg aplOpoc LeToydV yio TIG omoieg S00nKav £ykupes YNPOUGVVOALKOG aplipdc Eykupov yhiemv: 145.957.851
TIOL OVTIOTOLXOVV € 0600t 42,85 % tov KatafePAnpevov Hetoykod Kepaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% tov eKTpoc®TOVUEVOL 6T ZUVEAELON LETOYKOV KEPAAXIOV.

Oépa 60: 'Eykpion amopdoemv Atotkntikod Zvppfoviiov yio ayopanmAincieg TAoimv.

Amé@aon: Eykpifnkov opdpmva ot amopdoelg Tov Atotkntikod ZvpfovAiov, ot EIUUEVEG HEXPL CTILEPO OTMG KoL
KaBe dAAn AopPavopévn oto PEMOV Yoo THV KOTAPTIoN Kabe amapaitntng cvppaons 1 SNAMONG Yo oyopammANGio
mhoiov g Etaupeioc. Emiong eykpibnkav opde@va ot cuvaeic amopdoels tov Atoikntikod XvpfovAiov e TG omoieg
e€ovorodotOnkay yu Tov 6Komd avtd ot VOUol kKataotatikol ektpdcmnol g Etapelog k.k. Midtidadng-Myomh
Bayyep kot lodvvng ABpavtivng TpoKeWEVOD va TPOY®@PNOOLY KOTA TNV KPIGT| TOVG OTLS AOPOITNTEG KOl OPEALLES,
yuo. To. svpupépovta g Etapeiog, ayopanwincieg thoimv, Tpog MITEVEN TOV ETYEIPNUATIKAOV TG OXeSI®V Kot TPOG
KAAOYT TOV OKOVOLIK®OV TNG avayK®mv Wiaitepa emPapupévev Katd Ty tpéyovca mepiodo AdY®m Tng OKOVOIKTS

Kkpionge.

2uvoMKOg aplOpds LEToXOV Yio TIG 0moieg S0ONKav £yKupeg YNPOUGVVOAKOG aplipdc Eykupov yhiemv: 145.957.851
TIOL OVTIOTOLXOVV € 0600t 42,85 % tov KatafePAnpevov Hetoykod Kepaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% tov eKTpoc®TOVUEVOL 6T ZUVEAELON LETOYIKOD KEPOAXIOV.
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Oéna 70: ‘Eykpion ovotaong Kowonpadiog pe dhleg etatpeiec, pe okomd v ekpeTdilevon mAolmv, v doknon
VOUTIMOKOV €V YEVEL EMLYEPTICEDOV Katl TOvTOG AAAOV €I00VG ENLYEPTIOEMV, COLEOVO LE TOV KOTAGTOTIKO GKOTO TG

Etaupeiog.

Amég@aon: EykpiOnkav ot anopdcelg Tov Aloikntikod ZupfovAiiov ot etAnppéveg péypL onpepa Ommg kot ke AN
hoppavopévn oto péAov amdpacn yw v cvotacn Kowompa&idv pe dhheg etaipeieg pe okond v ekpetdiievon
TAOL®V, TNV GOKNOTN VOUTIAMOK®V €V YEVEL KoL TOVTOG GAAOL €I50VG EMLYEIPTCEDV GULPOVOL LLE TOV KOTACTATIKO GKOTO
¢ Etopeiog. Emiong eykpifnkov opdpovo ot cuvageig amopdoelg tov Atotkntikod ZvpBovAiov e TG omoieg
e€ovorodomOnkav 1 Ba e&ovorodomBodv 6to HEAAOV Y10 TO GKOTO AVTO Ol VOULUOL KOTOGTATIKOL EKTPOCMTOL TNG
Etapeiog k.k. Miktiddns-MyamA Bayyep kon lodvvng ABpavtivig Tpokepiévon va Tpoyopicovy Katd Ty Kpion toug
OTIG OmOpaiTNTEG KOl OPEMLES, Yo To. cupupépovta ¢ Etaipeioc, cvotdoeg Kowonpa&idv pe dhheg etarpeieg pe

oKOTO TNV EKPETAMAELOT TAOIV, TV GOKNON VOLTIMOK®OV €V YEVEL KOL TAVTOG GAAOL €I00VC EMLYEPNCEDV.

2uvoMKOg aplOpoc LeToydV yio TG omoieg S00nKav £ykupes YNPOUGLVOALKOG aplipdc Eykupov yhiemv: 145.957.851
TIOL OVTIOTOLXOVV € 0600t 42,85 % tov KatafePAnpevov Hetoykod Kepaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% tov eKTpoc®TOVUEVOL 6T ZUVEAELON LETOYLKOV KEPAAXIOV.

Oéna 8o: 'Eykpion aviikatdotaong tov maportnBéviog AveEdptntov un ekteheotikod pélovg k. Evotabiov Bevrovpn
tov ['ewpyiov — Iodvvn, pe mv exkhoyn omd 1o A.Z., ©g véov AveEdptnTon pn ekteresTikod pélovs, Tov Kovotavtivov

Toryapd tov ABavaciov Yo to vrdrouro g Onteiog Tov wg dve mapartnBévtog.

Amé@aon: Eykpibnke 1 aviwkatdotoaon tov moportnféviog AveEdptrtov un ektelectikod pélovg k. Evotabiov
Bevtovpn tov I'eowpyiov — lwdvvn, pe v ekhoyn amd 1o A.X., ©g véov AveEdptntov Un eKTEAECTIKOD HEAOLS, TOV

Kovotavtivov Toryapd tov ABavaciov yuo to voérowro g Onteiog Tov mg dve mapoitnBévtog

2uVoMKOg aplOpdc LeToydV yio TIG omoieg S00nKav £ykupes YNPOUGVVOALKOG aplipdc Eykupov yhiewv: 145.957.851
TIOL OVTIOTOLXOVV € 0600t 42,85 % tov KatafePAnpevov Hetoykod Kepaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% tov eKTpOc®TOVUEVOL 6T ZUVEAELON LETOYKOD KEPAAXIOV.

Oéna 90: Mn ovtikatdotoon Tov mopottnOEVTog un eKTEAESTIKOD HELOLG Tov Atokntikod XZvpfoviiov Kov

ABavaciov Mopkomovrov - Pavtov tov Keovetavtivov kat' dpbpo 15 tov Kataotatikcov.

Amé@aon: Eykpibnke n un ovtikatdotootn Tov mopattndéviog un eKTEAESTIKOD HEAOLS TOV AloKNTIKOD Zvpfoviiov

kov ABavaciov Mapkdmoviov - Pavtov tov Kevotavtivov kat' apbBpo 15 tov Kataotatikod.

2uvoMKOg aplOpos LeToydV yio TIG omoieg S00NKav £ykupeg YNPOUGLVOALKOG aplipdc Eykupov yhiemv: 145.957.851
TIOL OVTIOTOLXOVV € 0600t 42,85 % tov KatafePAnpevov Hetoykod Kepaiaiov.

Yot Yrép: 145.957.851, fjtor mocootd 100% tov eKTpoc®TOVUEVOL 6T ZUVEAELON LETOYIKOD KEPAAXIOV.

Oépa 100 : Erucvpoon exhoyng tov k. ABavaciov Mapkomovriov — Paviov , @g vEov Tpocmpvod aveEApTnTon [n
EKTEAEOTIKOV PEAOLG TOv A.X. GE QVIIKOTAGTOON TOV TopoitnBEVTOS aveEApTnNTOL U1 EKTEAECTIKOD UEAOVG K.

Kovotavtivov Toryapd tov ABavaciov.

Amé@aon: Enwopddnke n exhoyn tov k. ABavaciov Mapkoroviov — Pavtov , og véov tpocwpvod aveEdptnTon un
EKTEAEOTIKOV PEAOLG TOv A.X. GE QVIIKOTAGTOON TOV TOpoltnBEVTOS aveEdpTnTov UN EKTEAECTIKOD UEAOVG K.

Kovotavtivov Toryapd tov ABavaciov.
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2uvoMKOg aplOpoc LeToydV yio TIG omoieg S00NKav £ykupes YNPOUGVVOALKOG aplipdc Eykupov ynemv: 145.957.851
TIOL OVTIOTOLXOVV € 0600t 42,85 % tov KatafePAnpevov Hetoykod Kepaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% tov eKTpoc®TOVUEVOL 6T ZUVEAELON LETOYKOD KEPAAXIOV.

Oépa 110: Exhoyn véov aveEdptnTov Un eKTEAESTIKOD pHEAOLS TOL A.X.
Amé@aon: Eywav apyaipecieg yio Ty ekAoyn aveEaptnton pun eKTeAEcTIKOD HEAOLG Tov A.Z.

Bdoel tov anotedéopotog TV apyotpectdv eEeAEyn og aveEapnTo pn eKTEAESTIKO péAOG Tov A.Z o K ABavdactog

Maoapxoémoviog — Pavtog

2uvoMKOg aplOpoc LeToydV yio TIG omoieg S00nKav £ykupes YNPOUGLVOALKOG aplipdc Eykupov yhnemv: 145.957.851
TOL OVTIOTOLXOVV € T0600TO 42,85 % tov KatafePAnpevov petoykod Kepaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% tov eKTpoc®TOVUEVOL 6T ZUVEAELON LETOYKOV KEPAAXIOV.

Oépa 120: Opopods pehov Enrpomnrg EAéyyov cvppova pe to dpbpo 37 mop. 1 tov N. 3693/2008.
Amé@aon: Opioe opdowva tpio péAn g Emrponnc EAEyyov cdpemva pe to apbpo 37 map. 1 Tov v.3693/2008.

ZuyKekppéva opioTniay ot K.K.

1) ABnvaiog Amdctorog Tov lodvvn 2) k ABavdciog Mapkodmoviog — Pdvtoc, tov Keovotavtivov og aveEdpmra pn
exteleoTKd péAN kot o k. Ioradomoviog Kovotavtivog tov Ioone, g pn ekteheotikd pélog ,ot omoiot dtabétovy Ta

V76 ToV NOHOV OTUITOVEVE TPOGOVTA.

2uvoMKOg aplOpdc LeToydV yio TIG omoieg S00nKav £ykupes YNPOUGLVOALKOG aplipdc Eykupov yhiemv: 145.957.851
TIOL OVTIOTOLXOVV € T0600TO 42,85 % tov KatafePAnpevon petoykold Kepaiaiov.

Yol Yrép: 145.957.851, fitor mocootd 100% tov eKTpoc®TOVUEVOL 6T ZUVEAELON LETOYLKOL KEPAAXIOV.

Oépa 130 : Meimon petoykov kepaAaiov Tocod € 25.545.960,00 pe copyn@iopd 166T0GOV GLGCMPEVUEVOV {Nndv
TapeLBOVCAOV YPNCEMV Kol akOp®OT aVTICTOYY®V HeTOXdV. META N peimon, To HeToyko Kepdiato Ba avépyetar oe €

76.637.880,00 dropovpevo og 255.459.600 petoyéc, ovopaotikng aiag 0,30 1 kdbe pia.

Amé@aon: Eneidr dev vmpye n amotodpevn amd tov vopo anaptio dgv ANenke amdpaon ent Tov Topandve OEHaTog

and v Emow Taktkn Tevia] Zovérevon .

Oéna 140: Aowmd O<pata Kot 0voKovVOGELS

Axolovfnoe evpépwon omd tov Atevbovovta Zoppovro ko lodvvn ABpavtivn ent g Topeing TV eTOPIKOV
vobécemv Kat Tig TpoontTikég TG Etatpeiog, o omoiog emtonpove to eE0peTIKd SUGHEVEG OIKOVOLLKO TTEPBAALOV, TNV

Ay PELGTOTNTOG TNG OYOPAS KOl TNV ovayKn ANyng HETPOV Yia TN dtacpdiion g Ploctudtntog g eTatpeiog.

II1. Avénon Tporeliko® Aaveiopod

Katd mv tpéyovca mepiodo Kot Aoy Tng TEPLOPIGUEVIG PEVCTOTNTOG TIG OYOPAS 0 OMAOG 0OENGE TIG SUVELKES TOV
vroypenoelg oc € 137.630.315,97 v 30.06.2012 and € 116.092.867,71 v 31.12.2011 =mpokewévon va

OVTYETOTIGEL TIG TPEXOVGEG VITOYPEMDCELS TOV .

To ypnuatookovopkd kdéotog avéndnke katd 8,79 % ot oyéon pe 1o o e&qunvo tov 2011
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I'. OPOONTIKEY - KINAYNOII'TA TO B> EEAMHNO 2012
) HOPOONTIKEX

H etaipeio dpactnplomoreitor 6to dkpmg aviayoviotikd mepiBdrirov g EAAnvikng Axtomioiag. To vopobeticod
mhaioo g EAMnvikng axktomhoiag xpnlelt mpocoapproyns oto €upomaikd OiKoto, TPOKEWEVOL Ol ETALPEIES TOVL
SpaoTNPLOTOODVTIAL GTNV EYYXMPLO. OYOPE VO OTOKTI|GOVV TOVAGYIGTOV {01 GVTOY®OVIGTIKOTNTO UE TIG OVIIGTOL(EG TIG
Evpomg. H anglevBépwon g ayopds kot 1 mpocappoyr] Tov vopobdetikod miaisiov oto avtiotoryo Evponaikd Oo
Heive GNUOVTIKG TO KOGTOG EKUETAAAEVONG TV TAOIOV, OAAG TOVTO JeV OVOUEVETOL VO, YIVEL GOVTOUO COUPOVO [E
TG EKTIUNGOELS TG Aloiknong Mg etarpeiag.

InUavTikn opynTikn enidpacn ota £6oda tov Opidov €xet n cuveyllopevn Siebvig otkovopkn DeeoT).

H owovopkn dpeon emdevdvel kot v TapeloKkn pevotodtnta Tov Opilov, dedopévon 0Tt apevos LEIDOVOVTOL OL
dpeoeg Kotaforés amd toug merdteg Tov Opidov kKot agetépov avédvovtat ot Kataforés Tov Opilov mpog dnpdclovg

popeic Moy avénuévav vroypedcemv PITA kot GAAOV TEADV.

[epartépo, onpovtikd Kopudtt tov toiicemv Tov Opilov TPoEPYETAL and SPOUOLOYIN GE AYOVES YPOUUES, PACEL
ocupfdoenv avabeong dnuoctag vinpesioc. Ta ool TV endotNoE®V TOL dtkaovtar o Optkog, dev o elompatret
dpeca omd 10 ANUOcto oAAd LeTd TV TAPEAELOT TOLAGYIGTOV GV0 UNVOV (AVED TV TECCAPMV UNVAV GE OPLOUEVES
cupfdoeig) kol apod TpdTa 0 Ophog €xetl kataPdaier Oreg T oyeTlOUeveS Le TO ANpOGLO VIOXPEDMGELS TOV TOL
apopovv OIIA enti TOV TOANGEDV KOl TOV TOCHV TOV EMOOTNOEMV, AUEVIKE TEAN Kot TEAN EAMUEVIGHOD (Kupig Tpog

OAII), kpotnoeig eni sicttnpiov (enivavAog) Kot elopopés vovtoroyimv vép NAT.

210 Aertovpykd Kou owovopkd mAaicto mov dpaotnplomoteitor 1 etoupeio, 1 Solknon TG  dnuovpyel Kot

AVOTTOGGEL EVEMKTEG GTPATNYIKES Yo TNV Pertioon: o) Tov pktod epBopiov expetdirevons (EBITDA ) ko B) g

XPNUOTOOKOVOUIKNG TG O€omG He OTOYO Tr UEI®OTN TOL YPNUOTOOIKOVOUIKOD KOGTOLG Kot TNV PeAtimon g

peLOTOTNTAC.

YUYKEKPLEVE OL KVPLOL AEOVES AVTAOV TV GTPUTNYIK®V Vol Ol TOPAKATO :

v' H onuovtikdtepn anyf 6030V g etaipeiog mpospyetol omd Tig emdotioels ayovov ypauumy. Tovto amotelel
GUYKPLTIKO TAEOVEKTNUO TNG €TOpEing, KaBmg 1 otkovopio pag €ivol o DPECT] Kol OVOUEVETAL GLUPPIKVMOOT TNG
Katovahoong , efoutiog ™G Opapatikig peloong tov swoodnudtov g péong EXAnvuaig owoyévetloc.
[potepardtro yoo v €toupeio. omotelel 1 OVOVEDOT] TOL GTOAOL TNG WE OKOMO TNV HEI®OTN TOL KOGTOVG
EKUETAAAEVONG KoL 1310HTEPOL TOL KOGTOVG TMOV KOVGIH®V Kot 1) SloTpnot TG 0Eons TG 6€ KEPIOPOPES YPALLUEG TOL
E0MTEPIKOD KOl TOV eEMTEPIKOV. XTOL TAAICIAL OVTNG TNG CTPOTNYIKNG, 1 €TOPEin LEAETA TNV OVOSIOPYAVEOOT TOL
oBOUEVOL GTOAOL GTOYXEVOVTAG GTNV HEIMOT) TV AEITOVPYIKMV eEOSMV.

v H groipeia epeuvd v moykOGHIa ayopd. TPOKEWEVOL V. BPEL TOV TO TPOGOS0POPO TPOMO  EKUETAAAEVONG T®V
TO(LTAO®V TAOl®V NG, &ite expeTodlevdpevn M 0o o TAOlo AVLTO OE VEEG YPOUUES OTO eEMTEPKO, E&ite
TOPUYOPOVTOG G TPITOVG TNV eKpeTdAAevon Tovg. 'Hon eviog tov Iovkiov éxel ekvavidoet dHo omd ta ToyvTAoo
mAolo Tov opidov og VOVA®MTEG Tov e€mTepkol. H ekpetdAievon T@v Thoi@v avTOV TNV gyydpia ayopd kpivetal
ACVUPOPT, KLPIOG AOY® TOL AGELKTIKOD VOpOOETIKOV TANIGIOV (SUTAG TANPOUATO , VTOYPEWMTIKOS XPOVOS
Aertovpyiag , VYNA] KOTOVOA®ON KOUGIH®V) , KoOMG KOl TOL TEPLOPICUEVOL YPOVOL EKUETAAAELONG KOl EYEL
emPopuvel onUovTKd to amotelésata eKLeTdArevong Tov Opilov 6to maperdov.

H etapeio Ppioketon o€ cuvexels SLOmPOyUOTEVGELS UE TIG TICTAOTPLEG TPATELES TPOKEEVOD VO VITAPEEL GNUOVTIKY

BeAticoon Tng xpMLOTOOIKOVOLLKNG BE0MG TG ETOPELNG KOl TOV OVTIGTOLYOL XPTHLOTOOKOVOLIKOD KOGTOVG.

II) KYPIOTEPOI KINAYNOI

O Opihog, mépav TOV TPOUVOPEPOUEVOV, €KTIOETOL GE  YPNUOTOOIKOVOUIKOVG KOl  GAAOLG  KvdVVOUG,
GUUTEPIAOUPAVOLEVOV TV OTPOPAENTOV SIOKVUAVEEDV EMTOKIOV, TIGTOTIKOV KIVOOVOV Kol KIVEOVOV PEVGTOTNTOG.
To cuvolikd Tpdypappa dtoyeiptong Tov Kivdvuvov tov Opihov £xel GTOXO VO EACYLOTOTOMGEL TIG OPVITIKES EMMTAOCELG
mov pmopel va €govv oL kivduvol avtol otV YPNUOTOOKOVOHIK Tov omddoon. H Owovopkn Atevbuvon
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nopoakorovdel kot doyepileTar TOVG YPMNUOTOOIKOVOUIKOVG KIvdUVOVG, GTOLG omoiovg ektifetar o Ouihog. Avtd
nephapPavel, oe cuvepyacio pe T Sidpopeg etatpieg Tov Opihov, TV OVOYyVOPLOT|, OTOTILNGCT KoL OV YPEWCTEL, TNV
AVTIGTAOHION TOV YXPNUUTOOIKOVOUIK®Y KivdoOvov. Ta ypnpotootkovopikd mpoidvia mov ypnotponotei o Opthog

AmOTEAOVVTOL KVPImG 0mmd KOTaOECELS G TPATECES, AOYUPLUGHOVS EIGTPAKTEOVS KL TANPOTEOVS KOl SAVELD.

0) Kivévvog aoyopag

i) Kivovvog tiuav

O Opthog dev extiBetar oe kivouvo Tipdv ypeoypdeov ddtt v 30.06.2012 dev eiye omv Kotoyn TOL pEYOAo aplBud

XPEOYPAPOV EICNYHEVOV GE XPNUOTIOTNPLOKY ayopd. O ophog extiBetar o petaforéc g a&log TV VANPECIOV TOL
napéxel. O kivovvog avtdg avtyetomiletor pe v aviloyn HETaforr TOV TIHAOV TOANCNG TOV VANPECIOV  TOVL
Swfétel. Inpeidvovpe emiong, OTL 1 SPKNG OVOSIKY TTOpEio TV TNV TOV KOVGiLoV empedlel onpovTikd to
AEITOVPYIKO KOGTOG TV TAOL®V AOGY® TOL LYNAOV TOGOGTOV GULLLETOYNG TOVG KATA LEGO OPO GTO GUVOMKO KOGTOG

ekpeTdAAevong tov mhoiwv tov Opilov.

ii) Kivdvvog tousioxmy powy kol kivovvog ustoffolwy svloyne oliog Adyw uetofolng twy emrokioy

O Ophog dev €xel OMUOVTIKG EVTOKO GTOLELDL EVEPYNTIKOD KOl GUVETMG TO EICOOMLLO KOL Ol AEITOVPYIKES TOUELOKES
POEG TOV €ival 0VGLIDG aveEdpTnTeg 0o TIg aAlayEG OTNV ayopd Tmv enttokimv. O kivduvog emttokiov tov Opidov
av&avetor amd TG pokponpdbecueg voypemoels. O kivovvog petafoing Tov emtokiov ota ddveln pe petafAnTo
emoKo ekBétovy tov Opho (kupimg v unTpkn etopeio) oe kivovvo tapelokdv poov. O Oplog Kotd v
30.06.2012 &ixe doveopd cvvolikov mocov € 137.630.315,97 ko eivon extedeiévog otig petaforés g ayopds tov
emrokiov 6cov apopd tov Tpamelikd davelopd tov. To cuvoro TV pHakpompobioumy vroypedcev g Etapeiog
TPpog TIG daveioTpieg Tpameles £xel cupE@VNOel va extokiletar e Kupovopevo emtokio. Ta emtdkia ovTd anotehovv
10 GOpoopa tov Swrpamelikov emrokiov Euribor, 1o omoio petafdiietor kobnuepvog, miéov £vog MGTOTIKOD
nepl@wpiov (margin). Omowdnmote onpoviiky petoforn tov emtokiov Euribor emmpedler v emow
xpnuotoowovopkn emPapovvon e Etopeiog oe onpoaviikd Pobupd. Inupeidveton Ot 1 etopeion dev ypnoiponotel

£101Ka cupPorata KaAoymg tov Kwvdvvov amd T petafoln tov emtokiov (hedging).

i11) 2ovolloyuotikog Kivoovog

O1 vrioypedoelg g Etapeiog mpog toug mpounbevtég g, otnv cuvipurtiky toug TAsloyneia, sivar oe Evpd, ondte
dev veiotatol 0VGLOING Kivouvog Aoy cuvallaypatikdy dtapopdv. Ot pakponpdeciieg voypemdaoels g Etapeiog

npog T1G daveiotpieg Tpaneleg eivan Oheg o Evpd kot emopévag dev vmdpyet cuvorraypatikds Kivovvog.

B) MMotwTukde Kivovvog
O mototkdg kivduvog doyepiletar oe eninedo Opitov. O moTtmTKOG Kivduvog Tydlet and to topekd Stobéctua Kot

TOUEOKG 100dvvapa, Tig kataféoels otig Tpanelec, kabdg emiong Kot TIOTOTIKEG EKOECELS Y10 TOVG ONHAVTIKODG TEAUTEG,
ot omoiot kotd KOplo Adyo €ival ot mpaKTopeg mov pecorafoldv yua v ékdoom ewotmpiov. O kivdvuvog owtdg dev
Bempeiton onpoavtikdg kabdg o Opkog £xel OpIGEL TGTMOTIKA OPLO. KOL CUYKEKPILEVOVS OPOVG TIGTMOTIKNG TOALTIKIG Yol
6hovg tov TELGTEC-Tpdktopec. Evd oe opiopéveg mepmtdoeig yuo peyokdtepn eEoc@diion AapPavet eyyomtikés emoToAES
Tponel®v.

To Tufpa doyelplong TMoTOTIKOY KvdHvou aE0A0YEL TNV TGTOAMTTIKY KOVOTNTA TOL TEAATN AapPdvovtag v’ oy
TNV OKOVOLIKT] TOL KOTAGTOON, TPONYOVHEVES GuVOARaYEG Kot dAleg mapapétpovc. To motoTKG Opto TEAATOV
kaBopilovtor coppmva mavta pe opilo Tov £xel kabopicet 1 Atoiknon. H gpion mototikdv opiov mapakorovdeitol e
ToKTd Swotpate. Ot ToAncelg oe meddteg Movikng eEoprodvtar pe petpntd. H péyiom €kBeon oe motmTikd

kivduvo v nuépa tov Isoroyiopov eivar n eddoyn aia Kabe Katyopiag EICTPAKTEDV MG OVOPEPETAL TOPATAV®.
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NAYTIATAKH ETAIPEIA AEXBOY A.E.
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(Ta mood, eivar exppacuéva oe Evpd)

v) Kivéuvog pgustétnrog

Yvvem) Swyeipion Tov KwdbHVov peuotdmTag Tpodmobétel emapkels e£aoPUAicES ¥pNHATIKGOV Sobecipov Kol TV
SwfectpudmTo ¥PNHATOdOTNONG HECH EMAPKDY TICTOTIKOV Asttovpydv. H pegvotdmnta tov Opilov mopakorovdeiton

and v Awiknon oe toktd Ypovikd OSwotiuata. Ilopakdto mopovoidletoar 1 avdivon pe Tig AMéeg tov

YPNUOTOOKOVOUIKOV VITOYPEDCEMV:

30.06.2012-OMIAOX

"Eog 1 érog

ATé 1 émg S ¢t

Méve amd 5 ¢t

Aaveiopog
[pounBevtég kot Aowmég voypedoelg

31.12.2011-OMIAOX

42.300.051,80
30.279.603,39

"Eog 1 étog

13.288.591,66

ATé 1 ¢mg S étn

82.041.672,51

Méve amd 5 ¢t

Aaveiopog

[pounBevtég kot Aowmég voypedoelg

12.566.275,30
38.217.092,23

15.211.413,91

88.315.178,50

30.06.2012-ETAIPEIA

"Eog 1 érog

ATé 1 ¢mg S étn

Méve anod 5

Aaveiopog
[pounBevtég kot Aowmég voypedoelg

31.12.2011-ETAIPEIA

41.381.706,25
22.251.763,18

"Eog 1 étog

11.961.672,59

ATé 1 ¢mg S étn

60.589.707,45

Méve amd 5 ¢t

Aaveiopog

[pounBevtég kot Aowmég voypedoelg

0) Alay€ip1on KEQILOIOVYIKOD KIVOUVOL

11.981.273,48
29.476.840,71

13.958.000,83

66.789.707,45

Ot otdyol tov opihov oe oyxéon pe N Soyeipion kepoAiaiov elvor vo SGPAAIGEL TN JLVATOTNTO OTPOCKOTTNG
Ae1TOLPYiRG TOL GTO PEAAOV [E GKOTO VO TOPEXEL IKOVOTOMTIKES OTOGOGELS GTOVG LETOYOVG KOl VOL SLOLTNP1CEL WOOVIKN
KOTOVOUN KEQOAOIOL UEIOVOVTOG KOT  0TOV TOV TPOTO TO KOGTOg kepoiaiov. To kepdhato emokoneitat pe Baon tov
ocuvtekeot| poyrevonc. O cuviedeot|c vohoyiletar ®g To KaBopd ¥PEOG SLapOVLEVO LE TO GUVOAKE OITOGYOAOVLEVOL
kepdhaw. To kaBapd ypéog vmohoyileton ©G 0 ovVOAMKOS davelopds (cvumeptiapfdavovror Bpayvmpdbeopo Kot

poakpompdeopa  ddveln Omwg epeaviCoviar otov  1ooroyopd) pelov o ypnpotikd Swbéotpa. Ta  cvvoAwkd

amocyohov eV KeQAAOLo VITOAOYICoVTaL G Ta (b1 KePdAata Tov eppavifovtat 6Tov 16oAoYIGHO GLV To KaBapod XPEOG.

>Hvolo dovelspon

Meiov: Atobéoia Kot ToEWKE 16030V
KaBapog daveropde

‘T30 kKEPAAALOL 0TOSIBOEVA GTOVG LLETOYOVG
™G HNTPUKNG
T UVOMIKG UTOGYOLOVUEVA KEP GAONA.

XuvreleoTig poyrevong

OMIAOX
30.06.2012

OMIAOX
31.12.2011

ETAIPEIA
30.06.2012

ETAIPEIA
31.12.2011

137.630.315,97

2.022.134,63

116.092.867,71

1.345.076,36

113.933.086,29

992.144,38

92.728.981,76

760.644,87

135.608.181,34

(6.149.652,65)

114.747.791,35

12.104.335,34

112.940.941,91

26.628.995,21

91.968.336,89

40.207.451,06

129.458.528,69

126.852.126,69

139.569.937,12

132.175.787,95

104,75%

90,46%

80,92%

69,58%
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NAYTIATAKH ETAIPEIA AEXBOY A.E.
E&apnviaia Owovopkn "Ex0gon g meprodov wov £hnée v 30 Iovviov 2012
(Ta mood, eivar exppacuéva oe Evpd)

€) Emysipnuatikoi Kivovvor

o  Kivduvog vavTikod atuyipatog

MBavd vavtikd atdynpo oe mhoio g etapeiog N kot ™G BuyaTpknig g, eite pe gite yopig evBOVWN TG eTarpeiog,
eVOEXETOL VO EMNPEACEL apVNTIKG TV Agttovpyia g Etaipeiog to amoteléopota v erun kot v nelateio me. [o
NV PEIDON TOV APVNTIKOV GUVETEIDV 1] ETOLPEI LEPYLVA Y10l TNV GMOGTH GLVTIPNON KUl TV EXAVIPOGT TOV TAOIOV
pe wové Kot amotehecpatikd mAnpopote.  Emiong €xet dnpovpyncel €01k OUAdO OVTIHETOTIONG £KTOKTOV

TEPLOTATIKAOV.

o Emoyik6tnTo ETYEPNUATIKAV dPpUSTNPLOTHTOV

O1 3pacTNPOTNTEG TOV OKTOTAOIKMOV ETAPEIOV yopaktnpilovtat amd Eviovn emoykdTnTa, YEYOVOS TOV EYEL EMIMTMON
oT0. £€5000 KOl OTO OMOTEAEGHOTO TOV EVOLAUECHOV OKOVOUIK®V Kotaotdoewv. o cvykekpipévo, 1 dwokivinon
emPotdv ko LX. emPamyov oynudtov etvar wWaitepa avEnuévn Kotd toug Bepvoldg Uves, AOY® NG TOLPLOTIKNG
KIvong, Kot KoTd TIG E0PTAGTIKEG TEPLOGOVS, EVA 1 SKIVIION POPTNYDOV TAPOLGLALEL GYETIKG LUKPT SLOKOUOVOT| GE
OAN TN S1IPKELN TOL £TOVG, HE AMOTEAECHO. Ol TEPLOGOTEPEG TOANGELS TS Etanpeiog va mpaypotonoovvtal Kotd to
tpito tpipnvo kéOe yprione. H etaipeio £yt emekteivel Tig SpacTNPOTNTEG TNG LE TNV OVAANYT AYOV®V, ETOOTOVUEVOV

YPOLLUDV LE GKOTO VO TEPLOPIGEL TIG CUVETELEG TNG EXOYLIKOTNTAG TOV KAGSOV.

o IIBavn amodpoporoynon Léym Prapng oe Thoio Tng Eranpeiog

O kVKAog epyacudv kot to amoteAéopate ™G Etapeiog, kabdg kot m wavotto TG Vo OVTOTOKPIVETOL OTIG
XPNOTOOIKOVOUIKEG VTOYPEDCELS TG e&apTdvTon Gpeca omd Tty evpubun Aertovpyio TV TAOI®V ™G Kol TNV
IKOVOTIOMNTIKY EKTELECT] TOV TPOYPUUUOTICHEVOV dpoporoyiov. [TiBavh advvapio extéleong dpoporoyimv efartiog
BAraPng oe mhoio tng Etoupeiog, edikd og mepiodo ayyunc, Oa elye ™G amMOTELEGLLO OPEVOS TNV GUEST] ATOAEL EGOSOV
T0G0 G€ OPEAOG OVTAYMVICTIKOV OKTOTAOIKAOV ETAPLOV OGO KOl GE EMINMESO EMAEYOLEVODL LETAPOPIKOD LEGOL OO
TAELPAG eMPATAOV GE OPELOG TOV ALEPOTOPIKAV ETAPLOV KOl APETEPOV TPMOGT OTN PN Kot medateia g Etatpeiog.
Olo to. Topamdve HmTopodv vo. €YoV SUGHEVH ETOPAOT| OTLS dpactnprotnteg ™G Etapeiag, Ty xpnuoatookovopkn
™m¢ Béom Kot ta amoteAéopato ™G. o mv pelmon TV apvnTIKOV GUVETEWOV 1 ETOPED HEPLULVE Yo TV COOTN

GUVTIPNOT) TV TAOIOV KoL TNV EXAVOPMGCT| TOVG LE TKOVHL KOl OTOTEAECULOTIKG TAT)POLLOTA.

o Evappovion pe evdgyopeveg véeg TeQVIKEG TPOdLAypaPE£S 1| KOl aAlayEs 6T 0plo NAIKiNG TOV TAOI®V

H mpocappoyn tov veiotipevev Thoiov 6 VEEG TEXVIKEG TPOdLUYPAPES Tov evOEXETAL Vo BeomioTovv oe Evpomaikd 1
EOvikd emimedo pmopel vo omoutioovv ONUOVTIKEG €MEVODOEIG 1 KOL VO KOTOAGTHOOLV adVOVOTH TV EKTELECT
dpoporoyiwv. Emiong arhoyn tov Oecpkod mAoiciov yw v mAkic TV TAOIOV EVIEYETOL VO TPOKOAEGEL
AmodPOHOLGYN O TAOIOV 0o TO dPOLOAGYLO EGMTEPIKOV. Ta G Ave evdeyOeEVE UTOPEL VO EYOVV EMMTOGEL, GTNV
OMOAT EKTEAEOT] TV VPIGTAUEVOV SPOHOLOYIOV LE EMMTMCES OTNV EMYEPNUATIKY dpactnpidtnta tov Ouidov. H
etarpeio ppovrilel dote Ta TAolo KoTd TIG TEPLOSOVE GuVTIPNoNG va avafadpilovial cOUPMVA LE TIC VEEG OMOLTNOELS

ACQALELOG KOL TNV TOPUKOAOVON G TNG VOUTIKNG TEYVOLOYinG OOV amanteiTaL

e Xuvtipnon Thoimv

H dievépyewa dpoporoyimv e&aptdtor amd TV EMYEPNCLOKT ETOWOTNTA KOL TNV GOOCTI] GLUVTHPNOCT] TV TAOIOV. X
TEPITTOON Un £YKOIPNG VAOTOMGONG TOV TPOYPOULUATICUEV®OV GUVTNPTCEMV Kol TOV EAEYXOV TOV TAOIOV TOV GTOAOL
evdéyeton vo. umv AGPouvv £ykoipo To omepaitnTo TOTOMOMTIKA a&loTAiog e omoTélecpa Vo VIAPEOLY JUCUEVELG
EMMTOCELS TG dpactnpotntes g Etarpeiog, yeyovdg mov ddvator vo emnpedoet SuoHEVAS TIC SpaoTNpLoTnTES TG
Etatpeiog, v xpnuotoowovopikny g 0éon kot o anotedéopata mg. [ v peimon tov apynTikdv cuveneidv n

£TALPEIN LEPYLVAL Y10 TV GMOGTY GUVTNPNGT| KOL TNV ETAVOPMGCT) TV TAOIOV e KAV KOt OTOTEAEGHOTIKA TAT|PMLLOTOL
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E&apnviaia Owovopkn "Ex0gon g meprodov wov £hnée v 30 Iovviov 2012
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o [lgpwmrtidosig avotépag Piog

Ye TEPUMTOOELS avOTEPOS Plog, OMMG GEGUAOC, TPOUOKpOTic, TANUUOpES, KA., 1 Etopeia evdéyetan va ennpeaoctel
APYNTIKA, OT®G Ool EMNPEACTEL Kot OTOILONTOTE GAAN ETLYEPNUATIKY SPACTNPLOTNTO.

H etarpeia £yl dnpovpynoet 101K OPAd OVTILETOTIONG EKTAKTOV TEPICTATIKMV, 1| omoia £yel amodei&et v a&la Tng

KOt €(EL TPOCTATEVGEL OMOTEAEGHATIKG TNV QNN TNG, GE YEYOVOTO OGS TO VALTIKO atoynpet Tov tioiov @EODIAOX.

A. ZHMANTIKEY YYNAAAAT'EX METAZY OMIAOY KAI YYNAEAEMENQN ITPOXQITQN
Ot onpavtikoTEPES GLUVAAANYEC TOV OMIAOL LE GUVOEdEUéV e VT TPOoOTE Katd Tnv évvole tov AAIL 24
epeaviovtol 6ToV KOTOTEPM TIVOKL:

OMIAOX ETAIPEIA OMIAOX ETAIPEIA
30.06.2012 30.06.2012 30.06.2011 30.06.2011

"Ecoda - 840.450,00 - 579.500,00
"E&oda - - - -
Amortioeig - 56.322.057,80 - 43.325.287,76
Yroypedoeig 15.237.823,28  25.110.092,00 - 9.872.021,53
Yvvorrayég kot apotBég Atevbuviikov

OTEAEYDOV KOl HeA®V ™G Atoiknomng 345.516,69 294.130,80 429.184,83 333.357,24

Amnoutioetg and AtevBovtikd otedéyn kot

pEA g Atoiknong - - - -
Yroypedoeig mpog T Atevfuvtikd oteréyn

Ko AN g Atotknong - - - -

To moc6 tov ec6dwv € 840.450,00 apopd apoPn e unTpikng etapeiog amd v Buyatpkn etarpeio X1
AINK O®EPPIZ NE’, yio m™v owovopikn ekpetdilevon Pdacet SNAwong €POTAMGHOD T@OV — TAOI®V
‘MYTIAHNH’ ‘AQUA MARIA’ kot ‘TAZEIAPXHY’

To cvvodikd mocd TtV oamaitioemv G etapeiog € 56.322.057,80 apopd amaitnon amd v Ovyotpkn
etapeioc “WAVES SHIPPING S.A’ mocov € 24.099.918,25 , amaitmon and v Buyatpikn etopeio
‘PANTHEON MARITIME LTD.’ mocov € 1.594.422,05 , amaimon and v Buyatpkn etopeio ‘SILVER
FIN LTD.’ mocov € 1.876.522,61 , amaitnon and v Buyoatpun etapeion ‘X1 AINK ®EPPIE NE’, mocov €
27.708.991,27 , omoimon omd v ‘KOINOIIPAZEIA T'PAMMON NEA’ mocov € 1.036.316,83 ko
amaitmon and mv Buyatpikn etarpeio ‘INTERNEL L.T.D’ nocov € 5.886,79 .

To cvvolikd T0G6 TV vVIoYpedoeny ™G etapeiog € 25.110.092,00 apopd vroypémon mpog v Buyatpikn
etapeic ‘RAINBOW MARITIME LTD’ mocod € 9.872.268,72 ko1 vmoypémon Tpog TNV etoipeio
‘ANTELOPE SHIPPING INC’, Pacwov petoyov g NEA kou ocvppepéviov tov k Mktiddn-Muyomi
Bayyep, [Ipoédpov tov Aoikntikod Zvppoviiov, mocov € 15.237.823,28.

To ocvvolikd Tocd TV vVIoypedoe®wy Tov opihov € 15.237.823,28 apopd vroyxpéwon TPog TV eTopeio
‘ANTELOPE SHIPPING INC’, focucod HeETOXOv TG UNTPIKNG ETAPELNG KOl GUHPEPOVTI®V TOL K MIATIAON-
MuyonA Bayyep, [Ipoédpov tov Atowkntikod Zvpfoviiov.
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E. METAT'ENEXTEPA TOY IXOAOI'TXMOY I'ETONOTA

-Zmv B’ Emavoeinmrkr Toktwkn Tevikr Zovédevon tov Metdyov mov mpaypatomomnke myv 28.07.2012
AmoQAGIoTNKE 1 UEION TOL HETOXKOD KePaAaiov katd T0 mocd tov € 25.545.960,00 pe copyneopd 16OmocmV
GLGCMPEVHEVOV (MDY ToPeEADOVCMY YPNOEDV Kol OKOPOGT avTioTO®V HeTOoX®V. Metd ) peioon, To HETOYIKO
Kepdrawo avépyetar o € 76.637.880,00 Swpodpevo oe 255.459.600 petoyés, ovopaotikng o&iog 0,30 n kébe o
H mopordve peimon tov petoyikod Ke@oAoiov GUVERAYETAL PEI®OT] TOL VOIGTAULEVOL OPOLOY TOV UETOXOV UE
1060010 25% (Yo kdBe pio modowd petoyn o péroyog Oa AaPet 0,75 petoyég ovopaotikng atiag 0,30 € exdotn) pe

GTPOYYLAOTOINGT GTOV TANGLEGTEPO OKEPALO OPLOULO.

-Evtog Tov pnvog lovdiov dvo amd ta toydmioo Aol Tov OpiAoD EKVALAGINKAY GE VOVAMTEG 6TO EEMTEPIKO.

Motivn, 28 Avyovotov 2012

O IIpdedpog tov A.Z O AevBivov Zoppoviog kot To Ave€dptnro pn Exteheotikd Méhog
I'evikdg AtevBovrrg oV A.X.
Mutiadns-Myam Bayyep lodvvng ABpavtivig Amodotolog ABnvaiog
AT. AZ615419 A.T. M049652 AT. X 918699
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I'’' EKOEXH EINIXKOIMHXHE ENAIAMEXHYX XPHMATOOIKONOMIKHX IAHPO®OPHXHX
IIpog Tovg Metoyovg g Avovopng Etapeiog ‘NAYTIAIAKH ETAIPEIA AEXBOY AE’

Ecayoyn

Emokomicope ™ GUVNUUEVI] GUVORTIKY ETOIPIKY KOL EVOMOMUEVH KOTAGTAON YPTLOTOOUWOVOLKNS BEong ™G
Etapeiog ‘NAYTIAIAKH ETAIPEIA AEZBOY AE. kot tov Buyatpikdv g, m™c 30ng lovviov 2012 kot Tig
GYETIKEG GUVOTTIKES ETOLPIKES KOl EVOTOMUEVES KATOOTAGELS GUVOMKOD £1G0ONNOTOC, HeTaBoAdV kabapng BEong kot
TOUEWKOV pOdV TG eEAIMVIG TTEPLOdOL Tov €ANEe awTn TV Muepounvia, KaBMS Kot Tig EMAEYUEVES EXEENYNUOTIKEG
OTUEWOCES, TOV GULVOETOLY TNV EVOLALECT] OLVORTIKY YPNUOTOOIKOVOUIKY TANPOPOpNoN, 1M omoio. omotelel
avomoOoTaoTo UEPOS NG €aunviaiag owovopkng €kfBeong tov N.3556/2007. H Atwoiknom €xet v €vBdvn yo v
KOTAPTION KOl TOPOVGIOOT GUTAG TNG EVOLAEST|C GUVOTTIKNG YXPNULOTOOIKOVOMIKNG TANPOPOpNoNG, COUPMVE LE TO
Aebvi TIpétoma Xpnpotootkovopikng Avapopds, omog avtd €xovv vioBembel and v Evpomaiky Evoon kot
epappolovtoar omv Evdidpeon Xpnpotoowkovopikny Avagopd (AeBvég Aoyiotid Ilpotvmo AAIT 34). Awm pog
gvbovn elvar 1 €KQPOON €VOC GUUTEPACHATOG €Ml OVTNG TNG EVOLIUESNG OULVORTIKNG ¥PT|HOTOOKOVOLLKNG
TANPOPOPNONG UE PACT| TNV ETOKOTNGT| LLOC.

Ebpog smoxonnong

Aevepynoope v emokonnon pog ooppovae pe 1o Aebvég Ilpdtono Emokonnong 2410 ‘Emokonnon Evdidpeong
Xpnuoatootkovopkng [IAnpopdpnong mov dievepyeitar and tov AveEdpmrto Ereykrr g Ovtomrag’. H emoxénnon
™G EVOAUEDTS OLKOVOUIKNIG TANPOPOPNONG GuvioTatol OTN OSlEVEPYEW SIEPELVITIKOV EPOTNUATOV KLPIOG TTPOg
TpOoOTO OV givat VIEVHLVA Y10 XPTLATOOKOVOLIKA KOl AOYIOTIKG OENOTO KOl GTNV EPAPUOYT OVOADTIKOV Kot GAA®V
Swdkaciov emokomnons. To €bpog G emokdOmNoNG eivol oVGIOIDG HIKPOTEPO OO CLTO TOL EAEYYOL TOL
devepyeitar copeava pe ta AeBvn Ipdtona EAEyyov kot cuvenme, dev pog Sidet T SuvaTdTNTO VoL OTOKTIGOVUE TN
Stcpdlion o1t £govv TepEABeL otV avTidyr| pog OAa o onpavtikd Bpata Ta omoia Bo propovsav vo evtomicfodv
oe évav éleyyo. Katd cvvénela, pe v mopodoa dev SL0TUIMVOVLE YVOUT EAEYYOV.

Zovurnépacua

Me Bdon ™ devepynbeica emokonmon, dev €xel mepéAel oty avtiinyn pog otwdnmote B pag 0dnyovse oto
GUUTEPAGLO OTL 1] GUVIULUEVT EVOIALEST) GUVOTTIKT XPTLATOOKOVOLLKT TANPOoQOpNoT| dev £XEL KatapTiobel, and kabe
0VGLAON dmoym, cupeova pe to AAIT 34.

Eppacn Osudarwv

Egpiotodpe v mpocoyny cog ota &g 1) oy Enueioon 4 mov mopotifetol OTIG ONUEIDCELS TOV GUVIUUEVOV
Evéuipecmv Owovopkov Kotaotdoewv, oty onola yivetar kuplmg avagopd oto yeyovog ot o) To cbvoro TV
Bpayvnpobéopmv vroypedcemv Tov Opikov vrepPaivel T0 GHVOLO TOV KUKAOPOPOVVTOG EVEPYNTIKOD, B) Ot Tapetonég
POEG amd AELTOVPYIKES SpacTnPLOTNTEG EYOLV Kataotel apvntikéc. Ot Topomdve cuvinKeg vrtodnAmdvouv TV vrapén
ovcddovg afefardotroag, n onoia pumopet va odnynoet oe apupiPolria cuvéyiong g dpactnpiotntag tov Outiov, 2) Ta
0100 KEPAAOLOL TNG UNTPIKNAG eToupiog €ivon HIKPOTEPO TOL MIGOD TOL WUETOXIKOD TNG KEPOANIOV KOl GUVIPEYOLV OL
npobmobécelg epappoyng tov dwtdéemv tov apbpov 47 tov K.N. 2190/1920. Xt0 cupmépacio (oG OV STUTMVETOL
eMEVAOEN o€ G)Eon pe Ta BEpata ovTd.

Airo Oéua

O1 owovopkég kataotdoelg g etopeiag ‘NAYTIAIAKH ETAIPEIA AEXBOY A.E.” yw ™ yprion mov énée mv
31" AgkepPpiov 2011 giyov eleyybei and dAo Opkwtd Eleyktn Aoyioth, o omoiog eEEppace yvoun pe EUeaot
Bepdrov xopig va dwturdvetor emeolaln o€ oyéon pe ta Bépata avtd, v 29 Maptiov 2012, eni TtV 0KOVOLUKOV
KOTOOTACE®MY TNG TPonyodUevng ypnoews. Ofpota éupoaong eiyov amotehécet ta e&ng: a) Ymap&n ovciddovg
apepardmrag, n omoio pmopel va odnynoet oe apeiPoria cuvéyiong g Spactnpotrog tov Opikov, B) Ta S
KeQAAo TG UNTPIKNG etaupeiog efvor pKpOTEPO TOL HIGOV TOL UETOXIKOV KepaAaiov, v) Ta idwr kepdiowo TmV
BuyaTpikdv eTonpeldY oL TEPAAPAVOVTOL GTNV EVOTOINGT| VAL APVNTIKA.

Avagopa eni dilwv Nopkdy ko Kavovietikav Osudrmy
H emokommon pog dev eviomioe onoladmOTE ACVVETELD 1) OVOVTIOTOLYIC TOV AOM®V OTOXEiV TG TPOPAETOLLEVIG
and 10 apbpo 5 tov N. 3556/2007 efapunviaiog OwKOVOUIKNG €kBeong HE TN GLVNUUEVN EVOIQLEST) GUVORTIKY

APNLLOTOOLKOVOLKT TTATPOPOPNOT).

ABMva, 29 Avyovotov 2012

tms

TMS Avovoun Erdibéia OpK(DT(DV Eleyktdv Aoyiotov
Aovkiovod 6, 10675, AGnva
AM. Z0OEA 166

O Opkotog Ereyktig Aoyiotig

®eddmpog ZepPog
AM. ZOEA 17591
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NAYTIATAKH ETAIPEIA AEXBOY A.E.

A.D.M. 094051245, A.O.Y IThoiwv IIsipara, AP.M.A.E. 12470/06/B/86/44
EAEYOEPIOY BENIZEAOY 5, AHMOX AEXBOY

A) ENAIAMEXEY ENOIIOIHMENEX KAI ETAIPIKEYX OIKONOMIKEX
KATAXTAXEIX THX 30" IOYNIOY 2012
(01/01/2012 EQX 30/06/2012)

XYMO®QNA ME TA AIEGONH ITPOTYIIA
XPHMATOOIKONOMIKHX IIAHPO®OPHXHX (A.I1.X.I1.)
IOY EXOYN YIO®OETHGEI AIIO THN EYPQIAIKH ENQXH

BePawdvetar 6t o1 mapovceg Evoidpeses Evonompéves kot Etapikés Owovopuég Kataotdoeg eivor ekeiveg mov
gykpibnkav and to Atoikntikd Zvppoviio g ‘NAYTIAIAKHE ETAIPEIAY AEXBOY A.E’», katd v cuvedpioon
Tov TNV 281 Avyovotov 2012 €yovv avopmBei oto dwdiktvo otnv nhektpovikn Siebbvvon www.nel.gr 6mov Kot Oo
mopopeivory otV S1G0ecT) TOL EMEVILTIKOD KOWOD Yo ¥POViKO StdoTnio TovAdyiotov mévie (5) €TV omd TV

NUEPOUN VIO TNG CVVTAEEMS KOl ST)LOGLOTON|GEMS TOVG.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

E&apnviaia Owovopkn "Ex0gon g meprodov wov £hnée v 30 Iovviov 2012

(Ta mood, eivar exppacuéva oe Evpd)

HEPIEXOMENA

Evomompévn kot Etaipikr kotdotaon arotelespdtov tepodov 1.1-30.06.2012
Evomompévn kot Etaipikn kotdotaon cuvolikdv esddwv meptddov 1.1-30.06.2012
Evomompévn kot Etapcr katdotoon owovopkng 8éong mg 30.06.2012
Evomompévn kot Etaipikn kotdotaon petaforodv wiov keparoiov tepdodovl.1-30.06.2012
Evomompévn kot Etaipikr katdotaon topetakdv podv meptodov 1.1-30.06.2012
ENUEIDOELG EML TOV EVOIAUESOV OIKOVOHUIKAV KOTACTAGE®DV

I'evikég minpopopieg

[MAaic10 KaTAPTIONG TMV OKOVOUIK®V KOTACTAGEDV

AfMhwon Zvppdpewong

Néa mpotuma , Siepunveieg Ko Pertidoetg

[MAnpopdpnon katd Topéa

Avvatdtnto OpaANG GUVEYIONG TG AELTOVPYIKNG SPUCTNPLOTNTOS TNG ETAPELngG

KOl TOV OWIAOL

Evoopateg axvntomomoeig

Emevdvoeig oe akivita

Ao méyo otoyyeia

Emevdvoeig oe Quyotpikég emtyelpnoeig

Aowmég pokponpdfecles amottoelg

Amofépara

[Mehdreg

Amontoglg and cuVOESENEVEG EMLYELPNCELS

AOUEG amoTioelg

[pokoataforég

Awbéoylo Tpog TOANGT (PN LOTOOIKOVOLLLKE GTotY gl
Tapetoxd dbéota kat 16odvvapLa

Metoykd kepdAoo, Tieg petoyéc, Aowd Amobeparticd, Znpieg €1g véov
Advero

[poPréwerg Yo mapoyég oe epyalopévoug

Aoég mpoPréyelg

[pounBevtég kot Aowmég voypedoelg

Y7oypedoelg Tpog GLVIESEUEVES EMLXELPTGELS

o oeig

Ao 6000 EKLETOAAEDCEMG

Kéotog apofdv mpoconikod

Amocféoelg

Ao €00 EKPETOAAEDCE®MG

X PMUOTOOIKOVOIKO KOGTOG

Dopot 16001 LaTOg

Znpieg ava petoyn

Yuvorrayég pe cuvoedepéva Lépn

Evdeydpeves voypemoeig

Evdeylpeves amottioeig Kot onHavTIKA YEYovOTa TG TEPLOSOoL.
I'eyovota petd mv nuepopnvia cdvraéng tov Isoroyiopod
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NAYTIATAKH ETAIPEIA AEXBOY A.E.
E&apnviaia Owovopkn "Ex0gon g meprodov wov £hnée v 30 Iovviov 2012
(Ta mood, eivar exppacuéva oe Evpd)

ENOITIOIHMENH KAI ETAIPIKH KATAXTAXH AIIOTEAEEMATQN THX
IEPIOAQOY AITO 1 JANOYAPIOY 2012 EQX 30 IOYNIOY 2012

OMIAOX

o oeig

Ao 6000 eKLETOAAEDGEMG
Zvvolikd £coda

AVOALDOCELG VAKOV — KOG
Kéotog apopdv mpoconikond
Amocféoelg

Ao €€0da EKPETOAAEDCE®MG

Znpiec mpo pOpoV Kot
XONUOTOOIKOVOULKAY OTOTEAEGLLATOV
X PNUOTOOIKOVOLLIKO KOGTOG

Znpiec mepldd0oL TPO POPOV

"E&odo popov

Znpigg meprédov petd amd gopovg

O Znpigc KaTovENovrol 6:

[StoktiTeg pnTpikig
Awcondparto peloyneiog

Znpieg ava petoyn-pooika (oe €)

Méoog otabpkds apBpos petoymv-foacikdg

Inp.

1.1-30.06.2012

1.1-30.06.2011

1.4-30.06.2012

1.4-30.06.2011

23
24

25
26
27

28

29

30

Znpiec Tpo POpOV, XPNUATOSOTIKOV, EXEVOVTIKOV

OTOTEAECUATOV KoL ATOGPECEDV
ETAIPEIA

o oeig

Ao 6000 EKLETOAAEDCEMG
Zvvolikd £coda

AVOALDOELG VAKOV — KOG
Kéotog apofdv mpoconikod
AmocBéoelg

Ao €€0da EKPETOAAEDCE®MG
Znpiec mpo pOpoV Kot
XPNUOTOOIKOVOUIKAY OTOTEAEGLLATOV
X PNUOTOOIKOVOLLIKO KOGTOG
Znpieg mep10d0L TPO POPOV
"E&odo popov

Znpigg meprédov petd amd gopovg

O Znpigc KaTovENovrol 6:

[StoxtiTeg pnTpikig
Awcondpato peloyneiog

Znpieg ava petoyn-pooika (oe €)

Méoog otabpkdg apBpos petoymv-foacikdg

30.361.713,26
205.670,72

36.121.874,58
793.708,05

17.142.254,91
186.793,15

21.260.158,16
209.643,82

30.567.383,98
(19.375.858,08)
(10.094.210,58)

(3.892.043,38)
(12.957.232,70)

36.915.582,63
(27.359.050,17)
(14.402.640,85)

(3.836.741,27)
(16.147.223,01)

17.329.048,06
(10.064.155,56)
(5.572.169,31)
(1.945.920,73)
(7.626.381,25)

21.469.801,98
(15.037.639,62)
(8.316.893,69)
(1.933.288,85)
(9.995.937,83)

(15.751.960,76)

(24.830.072,67)

(7.879.578,79)

(13.813.958,01)

(2.502.027,23) (2.299.890,32)  (1.337.423,52)  (1.329.111,98)
(18.253.987,99)  (27.129.962,99) (9.217.002,31)  (15.143.069,99)
0,00 0,00 0,00 0,00
(18.253.987,99)  (27.129.962,99)  (9.217.002,31)  (15.143.069,99)

(18.253.987,99)
0,00

(0,0536)
340.612.800

(11.859.917,38)

(27.129.962,99)
0,00

(0,0797)
340.612.800

(20.993.331,40)

(9.217.002,31)
0,00

(0,0271)
340.612.800

(5.933.658,06)

(15.143.069,99)
0,00

(0,0445)
340.612.800

(11.880.669,16)

Inp.

1.1-30.06.2012

1.1-30.06.2011

1.4-30.06.2012

1.4-30.06.2011

23
24

25
26
27

28

29

30

Znpiec Tpo POPOV, XPNUATOSOTIKOV, EXEVOVTIKOV

OTOTEAECUATOV KoL ATOGPECEDV

25.355.767,73
204.137,58

29.854.132,91
791.836,27

14.653.614,45
185.849,74

16.879.037,78
208.118,26

25.559.905,31
(15.506.966,31)
(7.488.783,85)
(3.235.228,46)
(10.744.229,68)

30.645.969,18
(22.631.799,64)
(11.490.798,14)

(3.186.467,36)
(13.329.787,75)

14.839.464,19
(8.191.329,54)
(4.331.044,82)
(1.617.524,52)
(6.401.410,89)

17.087.156,04
(12.082.011,12)
(6.585.609,35)
(1.593.860,59)
(8.087.603,28)

(11.415.302,99)
(2.163.152,86)

(19.992.883,71)
(1.819.392,06)

(5.701.845,58)
(1.167.373,79)

(11.261.928,30)
(1.131.123,43)

(13.578.455,85)
0,00

(21.812.275,77)
0,00

(6.869.219,37)
0,00

(12.393.051,73)
0,00

(13.578.455,85)

(21.812.275,77)

(6.869.219,37)

(12.393.051,73)

(13.578.455,85)

(0,0399)
340.612.800

(8.180.074,53)

(21.812.275,77)

(0,0640)
340.612.800

(16.806.416,35)

(6.869.219,37)

(0,0202)
340.812.800

(4.084.321,06)

(12.393.051,73)

(0,0364)
340.612.800

(9.668.067,71)

Ot GUVIUEVES CNUEIDGELS OTOTEAOVV OVOTTOCTIAGTO LEPOG TOV OIKOVOULIKMV KATAGTAGEMV NG TEPLOd0L oL EAnée
v 30 Iovviov 2012
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
E&apnviaio Owovopki] "Ex0gon g meprédov mwov £hnée v 30 Iovviov 2012
(Ta mood, eivar exppacuéva oe Evpd)

ENOITIOIHMENH KAI ETAIPIKH KATAXTAXH XYNOAIKQN EXOAQN
THX ITIEPIOAOY AIIO 1 IANOYAPIOY 2012 EQX 30 IOYNIOY 2012

OMIAOX

Znpieg TEPLOdOV PETA ATTO POPOLG
Aoumd GuVOMKA £6000 LETA 0O POPOVG
YVYKEVIPOTIKA GUVOMKA £6000/ (££000) HETA 0d POPOVG

Xuvorikég {npieg meprédov

O ovvorikéc {npisg TEPLOOO0V KOTOVENOVTOL GE:

IowokTTEG PNTPIKIG
Awcondparto peloyneiog

ETAIPEIA

Znpieg TEPLOdOL PETA ATTO POPOLG
Aoumd GUVOMKA £6000 LETA 0O POPOVG
YVYKEVIPOTIKA GUVOMKA £6000/ (££000) LETd amd (pOPOVG

Xuvorikég {npieg meprédov

Ot ovvohikéc {npisg TEPLOOO0V KOTOVENOVTOL GE:

[StoktiTeg pnTpikig
Awcondpato peloyneiog

1.1-30.06.2012

1.1-30.06.2011

1.4-30.06.2012

1.4-30.06.2011

(18.253.987,99) (27.129.962,99)  (9.217.002,31) (15.143.069,99)
0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
(18.253.987,99) (27.129.962,99)  (9.217.002,31) (15.143.069,99)
(18.253.987,99) (27.129.962,99)  (9.217.002,31) (15.143.069,99)
0,00 0,00 0,00 0,00

1.1-30.06.2012

1.1-30.06.2011

1.4-30.06.2012

1.4-30.06.2011

(13.578.455,85) (21.812.275,77)  (6.869.219,37) (12.393.051,73)
0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
(13.578.455,85) (21.812.275,77)  (6.869.219,37)  (12.393.051,73)

(13.578.455.85)
0,00

(21.812.275,77)
0,00

(6.869.219,37)
0,00

(12.393.051,73)
0,00

Ot GUVIUIEVES CNUELDGELS OTOTEAOVV OVOTTOCTIAOTO LEPOG TOV OLKOVOUIKAV KATAGTAGEMV NG TEPLOd0L oL EAnée
v 30 Iovviov 2012

2edida 20 oo 52



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
E&apnviaio Owovopki] "Ex0gon g meprédov mwov £hnée v 30 Iovviov 2012
(Ta mood, eivar exppacuéva oe Evpd)

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH OIKONOMIKHYX OEXHY THX

IMAT'TO ENEPTHTIKO

Mn KUKLOQOPOVVTA TEPLOVGLOKA GTOLYEID
AGOUOTEG 0KV TOTOW|GELS

Evodpoateg akwvntomonceig

Emevdvoelg oe axivinta

Ao méyo otoyyeio

Emevdvoelg oe Buyatpicég emyeipnoeig
Aowmég pokponpdfecles amottioelg

KYKAO®OPOYN ENEPTHTIKO
Amofépata

[Mehdreg

Amoutioglg and cuVOESENEVEG EMLYELPNCELS
Aowmég Atontioelg

[pokataforég

Awbéoyo TPog TOANGT| (P LLOTOOUKOVOLLLKE
otoyyeia

Topokd dobécipa kot 16030 vap

ZHVOLo KUKAOQOPOUVTOG EVEPYNTIKOD
XOvoLo evepYNTIKOV

IATA KE®AAAIA KAI YITOXPEQXEIX
IATA KE®AAAIA

Metoykd KepaAao

Awpopd amd £KS00T HETOYMV VTEP TO APTLO
Znpieg e1g véov kot Aowrd amobepoTicd
XOvoLro WiV Keporaiov pnTpukig
Awcondparto peloyneiog

XOvoro 18imv KeQuraiv
YIIOXPEQXEIX

Moaxkporp60eopeg vroypedoelg
MokporpdBeopeg S0velKES VITOYPEDCELS
[poPréwerg Yo mapoyég oe epyalopévoug
Aouég mpoPAréyelg

Bpoyvnpoédeopes vroypedoelg
[pounBevtég kot Aowmég voypedoelg
Bpayvnpdbeopeg dovelakés vroypedoeig
YToypedoelg G€ GUVIESEUEVES ELYEPT|GELS

XOvoLro vToypEOGEMV
XOvoLo 1810V KEQUAUIOV KOl VTOYPEDGEMV

30 IOYNIOY 2012
OMIAOX ETAIPEIA
Xnp. 30.06.2012 31.12.2011 30.06.2012 31.12.2011
2.311,56 3.104,21 2.311,56 3.104,21
5 151.493.649,81 155.382.450,54  120.515.120,89  123.747.106,70
6 223.000,00 223.000,00 223.000,00 223.000,00
7 473.843,27 631.791,19 473.843,27 631.791,19
8 - - 3.330,00 3.330,00
9 23.345,79 22.971,39 23.345,79 22.971,39
152.216.150,43 156.263.317,33  121.240.951,51  124.631.303,49
10 1.184.899,39 1.280.696,94 910.052,54 1.019.005,69
11 21.294.700,30 20.613.729,63 9.056.455,94 10.200.477,54
12 - - 56.322.057,80  49.492.797,67
13 2.285.405,83 2.285.325,77 2.033.232,98 2.081.542,74
14 7.027.216,10 8.076.902,41 6.255.858,22 7.464.340,31
15 5.029,38 5.418,54 5.029,38 5.418,54
16 2.022.134,63 1.345.076,36 992.144,38 760.644,87
33.819.385,63 33.607.149,65 75.574.831,24  71.024.227,36
186.035.536,06 189.870.466,98 196.815.782,75  195.655.530,85
17 102.183.840,00 102.183.840,00 102.183.840,00 102.183.840,00
17 29.478.234,32 29.478.234,32 29.478.234,32  29.478.234,32
17 (137.811.726,97) (119.557.738,98) (105.033.079,11) (91.454.623,26)
(6.149.652,65) 12.104.335,34 26.628.995,21 40.207.451,06
(6.149.652,65) 12.104.335,34 26.628.995,21 40.207.451,06
18 95.330.264,17 103.526.592,41 72.551.380,04  80.747.708,28
19 241.545,00 218.545,00 241.545,00 218.545,00
20 8.795.901,07 8.795.901,07 8.650.301,07 8.650.301,07
104.367.710,24 112.541.038,48 81.443.226,11 89.616.554,35
21 30.279.603,39 38.217.092,23 22.251.763,18  29.476.840,71
18 42.300.051,80 12.566.275,30 41.381.706,25 11.981.273,48
22 15.237.823,28 14.441.725,63 25.110.092,00  24.373.411,25

87.817.478,47 65.225.093,16 88.743.561,43  65.831.525,44
192.185.188,71 177.766.131,64 170.186.787,54  155.448.079,79
186.035.536,06 189.870.466,98 196.815.782,75  195.655.530,85

Ot GUVIUEVES CNUEIDGELS OTOTEAOVV OVOTTOCTIAGTO LEPOG TOV OIKOVOULIKMV KATAGTAGEMV NG TEPLOd0L oL EAnée
v 30 Iovviov 2012
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
E&apnviaio Owovopki] "ExOgon g meprédov mwov £hnée v 30 Lovviov 2012

(Ta mood, sivar exppacuéva oe Evpd)

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH METABOAQN IAIQN KE®AAAIQN ITEPIOAOY 1 IANOYAPIOY EQX 30 IOYNIOY 2012

OMIAOX Metoyké Ynép aprto Ayopa 1dimv Znpigg g1 véov Aowd, Xvvoro Awadpota Xvvohro Idimv
Kepdarhao UETOY OV AmoOgpaTid Mewoynoeiog Kepohaiov
Ymorowro 1.1.2012 102.183.840,00  29.478.234,32 - (130.779.887,35) 11.222.148,37 12.104.335,34 - 12.104.335,34
Znpieg mep1od0v - - - (18.253.987,99) - (18.253.987,99) - (18.253.987,99)
Zovola TEPLOS0V - - - (18.253.987,99) - (18.253.987,99) - (18.253.987,99)
Ynorowro 30.06.2012 102.183.840,00  29.478.234,32 - (149.033.875,34) 11.222.148,37 (6.149.652,65) - (6.149.652,65)
Ynorouro 1.1.2011 102.183.840,00  29.478.234,32 - (69.764.684,52) 11.222.148,37 73.119.538,17 - 73.119.538,17
Znpieg mep1od0v - - - (27.129.962,99) - (27.129.962,99) - (27.129.962,99)
Zovola TEPLOS0V - - - (27.129.962,99) - (27.129.962,99) - (27.129.962,99)
Yrorouro 30.06.2011 102.183.840,00  29.478.234,32 - (96.894.647,51) 11.222.148,37 45.989.575,18 - 45.989.575,18
ETAIPEIA Metoyké Ynép aprto Ayopa 1dimv Znpigg e1g véov Aowd, Xvvohro Idiwv
Kepdahao HETOY OV Amo0spaTikd Kepohaiov
Ymorowro 1.1.2012 102.183.840,00 29.478.234,32 - (101.927.839,27) 10.473.216,01 40.207.451,06
Znpigg mep16d0ov - - - (13.578.455,85) - (13.578.455,85)
YOvoro mepLddov - - - (13.578.455,85) - (13.578.455,85)
Ynorowro 30.06.2012 102.183.840,00 29.478.234,32 - (115.506.295,12) 10.473.216,01 26.628.995,21
Ynorouro 1.1.2011 102.183.840,00 29.478.234,32 - (48.955.729,07) 10.473.216,01 93.179.561,26
Znpigg mep16d0ov - - - (21.812.275,77) - (21.812.275,77)
YOvoro mepLddov - - - (21.812.275,77) - (21.812.275,77)
Ynorowuro 30.06.2011 102.183.840,00 29.478.234,32 - (70.768.004,84) 10.473.216,01 71.367.285,49

Ot GUVTUPEVEG ONUEIDCELS OTOTEAOVV OVOTOGTAGTO HEPOG TV OIKOVOLUK®DV KATUGTAGE®MY TG mepLddov mov €Anée tv 30 lovviov 2012
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
E&apnviaio Owovopki] "Ex0gon g meprédov mwov £hnée v 30 Iovviov 2012

(Ta mood, sivar exppacuéva oe Evpd)

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH TAMEIAKQN POQN

IMEPIOAOY 1 IANOYAPIOY EQX 30 IOYNIOY 2012

"Eppeon pédodog

Agrtovpyikéc dpaosTnpréTnTeg
Znpiec mpo poOpov

I ¢ov /peiov Tpocoppoyic ya:
Amocéoelg

AOIEG N ToUEKES GUVOALAYE
[poPréyerg

Amoteléopata (€50d0, ££0da, KEPOM Kot {Nég) €mevOLTIKNG

Spactnplotnrog
XpemoTikol TOKOL Kat cuvaer ££oda

MAéov/pgiov mpocappoyés Yo pPeTAforés Loyoprocpav

KePahaiov Kiviiong 1 wov oyetilovro pe Tig
Aertovpyikés dpacTnpLOTNTES:

Meiwon anobepdrov

(AbEnon) amoutcenv

(Meiwon)/Adénon vroypedcemV (TANV S0VELLK®OV)
XpemoTikol TOKOL Kot cuvaer| ££oda kataBefinpéva
XOvolro ekpodv omd Aertovpyikéc dpactnprotnTeg (o)

Engvévtikéc dpostnproTnreg
Amoktnon Buyatpik@v ,cuYyeEVAV ,KOVOTPUELDV KOl AOTMV
EMEVOVGEDV

Ayopd eveOUOTOV Kot GDA®V TAYI0V GTOEIV
Eonpdéeic amd moM|celg EVOOUUTOV Kot GUA®V TToryimv
otyeiov

Toxot elompaybévteg

Zvolro (EKPOAOIV)/EGPOAY amd emevovTiKEC dpaoT/Teg (B)
XpNpoTodoTikéc dpuoTNPLOTNTES

Ewonpaéeic amd exdobévia / avainebévta ddvelo

E&opAoeic vmoypedce@v amd XpNUaTod0TIKES LeODOELG
E&opAoeig davelmv

XOvoLro £16podV oo YPNRATOIOTIKES dpacTnpPLéTnTES ()
Kafopn avEnon ota tapeioka d100écipa ko 16odvvapo
mEPLdOV () + (B) + (7)

Toapgrokd o100<oipa kKor 160dvvapa Evapéng meprédov
Toapgrokd S100éoipa kKo 160dvvapa MEnG Teprédov

OMIAOX

ETAIPEIA

1.1-

Xnu. 30.06.2012

1.1-
30.06.2011

1.1-
30.06.2012

1.1-
30.06.2011

30 (18.253.987,99)

(27.129.962,99)

(13.578.455,85)

(21.812.275,77)

26 3.892.043,38  3.836.741,27 3.235228,46  3.186.467,36
157.947,92 157.947,92 157.947,92 157.947,92

23.389,16 281,40 23.389,16 281,40

(580,15) (44.651,21) (451,79) (44.367,84)

28 2.502.607,38  2.344.541,53 2.163.604,65 1.863.759,90
10 95.797,55 580.632,59 108.953,15 586.218,05
345.635,58  (9.452.55434)  (4.451.446,68) (21.505.870,38)
(7.118391,19)  6.226.772,09  (6.465.396,78)  11.441.159,23
(1.022.123,32) (829.970,36)  (1.016.464,32) (588.702,68)
(19.377.661,68)  (24.310.222,10)  (19.823.092,08)  (26.715.382,81)

0,00 0,00 0,00 (1.000,00)

5 (2.824,40)  (1.101.333,24) (2.824,40) (41.459,64)
0,00 2.850,48 0,00 2.850,48

580,15 44.651,21 451,79 44.367,84

(2.244,25)  (1.053.831,55) (2.372,61) 4.758,68

24.710.805,59

34.571.812,26

24.710.805,59

15.925.411,64

(627.772,92) (639.838,98) (627.772,92) (639.838,98)
(4.026.068,47) (34.347.950,39)  (4.026.068,47) (13.245.979,31)
20.056.964,20  (415.977,11)  20.056.964,20  2.039.593,35

677.058,27  (25.780.030,76) 231.499,51  (24.671.030,78)
16 1.345.076,36  27.463.501,26 760.644,87  25.831.674,50
16 2.022.134,63  1.683.470,50 992.144,38  1.160.643,72

Ot GUVIUEVES CNUELDCELS OTOTEAOVY OVOTOCTIAOTO LEPOG TV OIKOVOULIKMY KATAGTAGEMV NG TEPLOdov mov éAnée v 30 Iovviov

2012
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2NUEIDGEIC ETTL TWV EVOILAUECOY OIKOVOUIKDY KOATACTAGEWDY

1. Tevikéc IAnpogopieg

H pnrpw etaupeion ‘NAYTIAIAKH ETAIPEIA AEXBOY A.E.’ eivat vavtidokm etatpeio Kot dpaotnplonoteitot 6Tov
KAGdo g emPatnyod vavtidiog oe aktomhoikég ypoppés. ‘Exer v popen g Avovopov Etapeiog kot givon
gykateotnpévn oty AevBuvon EA. Bevilélov 5 oy Mutiiiv ¢ Nrjeov AécBov. H dievBuvon (site) g etarpeiog
oto dadiktvo eivar www.nel.gr. Eivar sionypévn oto Xpnuatiotmpro ABnvov, oty kamyopia g ‘Emrmipnon’ oto
KAGd0 ‘Tagido kot avoyoyn-Ta&ido kot Tovpiopds’.

To ochvolo TV KOW®V OVOHOCTIKOV peToX®Vv Tng etatpeiog v 30.06.2012 Mrav 340.612.800. Kdabe petoyn €xet
Swaiopa piog yneov. Ot petoyés g etaipeiog Ppiockoviav 6€ avaoTol) dampaypdtevong omd 1.9.2008 éwg 5.2.2010.
Tnv 4.5.2010 1o Xpnuatiompto ABNvov evEKpLVE TV ETOVOSIATPAYUATEVCT TOL GLVOAOL TOV LETOYMV TNG ETALPEING
Kot TV éviaén tovg oty katmyopia “emmpnon”. O petoyéc emavodampoypotedovial 6to Xpnuototiplo Abnvov
and 6.5.2010.

Ot Buyotpikég Kot ovyyeveig etaipeieg mov TEPLAUBAVOVTOL OTIG EVOIBUESES EVOMOMUEVEG OIKOVOUIKES KOTOOTAGELS
£€xovv OAec TV {010 nuepopNVia. KAEIGIHLATOG IGOAOYIGHOD KO TO TTOCOGTA GULLUETOXNG TOL KOTEXEL 1) UNTPIKY ETOPEin
Gpeca N €upeca 6” aVTEG etvat:

a) H ‘KOINOITPAEIA TPAMMON NEA’ givon eykatestnuévn oty devbuvven EA. Bevilélov 5 oto Afpo Mutiiqvng
™m¢ Nfoov AécPov. Avtikeipevo g kowompadiog eivar 1 omd KOWwoy EKUETAAAELOT] GCLYKOWMVINK®OV YPOUUOY
TPOKELLEVOD VO, SIEVKOADVOVTUL Ol TOANGELS dlal TG VIAPEEMS eviaiov SikTHOL TPAKTOP®V Kat it TNG EKSOCEWDG EVINIOL
gloumnpiov. To mocootd cvppetoyng (Gpeong kot £ppecng) e UnTpkng etapeiog eivar 100% kot n evoopdtmon &ywve
pe v péBodo g olkrg evomoinomng. H kowonpagia 10pdbnke v 27.3.2006 peta&d g UnTpkng eTopeiag Kot e
Buyatpucng g ‘X1 AINK ®EPPIZ NE’.

B) H etaupeio “ZI AINK OEPPIZ NE’ givar vavtiki etonpeio kKon eivon eykoteotuévn oty dievbuvon Korokotpovn 116
otov Ileipard. To mocootd cuppeToyng g uNTpkng etarpeiog eivor 100% kar 1 eveopdtoon €ywve pe v péhodo g
olkng evonoinonge. H etarpeio dpvfnke v 1.7.2002.

v) H erapeia ‘SILVER FIN SHIPPING LTD’ eivor vavtihoxn etorpeio, €yet dpvbet v 9.7.2008 wor eivon
gykateotnpévn omv Mdita. To moc0oTd GLUUETOXNS TG UNTPIKNG Tanpeiog eivar 100% kot ) evompdtmon €ywve pe
™mv péBodo g ohknG evomoinong.

8) H etopeio “WAVES SHIPPING S.A’ givor vovtihokn etatpeio. H amokmon g €ywve v 28.11.2008 ko givon
gykateotpévn otov [ovapd. To mocootd cvppetoyng ™me Untpikng etatpeiog eivar 100% kot evomomnke pe v
HéBodo TG OMKIG Evomoinog .

e) H etopeioc ‘RAINBOW MARITIME LTD’ eivor vovtiuoxn etorpeio, éxet Wpvbei v 12.1.2010 xou eivon
gykateotnpévn omv Mdita. To moc0oTd GLUUETOXNG TG UNTPIKNG Tanpeiog etvar 100% kot ) evoopdtmon €ywve pe
™mv péBodo g oAknG evomoinong.

ot) H etapeioc ‘PANTHEON MARINE LTD’ eivor vovtihokn etopeio, €xer pvbet v 04.01.2011 won eivon
gykateotnpévn ota viold MARSHALL. To 1060016 cuppetoync g wntpikng etaipeiog etvar 100% koi n evoopdtoon
£ywve pe v néBodo g oMKNG evomoinong.

{) H etoupeio ‘INTERNEL LTD’ eivar vovtihoxn etatpeia, €yt 0pvbel v 12.01.2011 kou givon eykatesmpévn oty
Kbnpo. To mocootd cvppetoxng g Untpikng etarpeiog eivar 100% kot 1 EVOOUATOON TNG OTLS OUKOVOMIKEG
KOTOOTAGELS £ytve e TNV LEB0JO TNG OMKNG Evomoinomg.

Katd myv avtictoyn mepvowvn mepiodo 1.1.2011-30.06.2011 omv evomoinon ovpueteiyov n  ‘KOINOITPAEIA
I'PAMMON NEA’ kot ov gtoupeieg ‘I AINK ®EPPIX NE’, ‘SILVER FIN SHIPPING LTD’, ‘WAVES SHIPPING
SA’ ,'RAINBOW MARITIME LTD’ , ‘PANTHEON MARINE LTD’ ko ¢ INTERNEL LTD’.
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Aev vrdpyovv Ghheg etonpeieg M kowompadieg mov dev EVOOUATOOMNKOV OTIG EVOLAUESES EVOTOUUEVEG OUKOVOULKES
KOTOOTAGELS 0TIV TPpEYoVaa Tepiodo eV iyav evompatodel oty apécmg tponyodievn tepiodo , eite oV avtictoyn
epiodo g mporyodpevng xprong .

Aev vrmdpyovv etaipeieg 1 Kowompolieg mov dev mePAAUPAVOVTOL OTIS EVOLIUECEG EVOTOUUEVEG OLKOVOUIKES
KOTOOTAcES. Agv VApyeL mepintmon HeTtafoAng g pebddov evompdtoong Kamowg etapeiog N kowonpatiog amd
¥pNom o€ ypnon N ond nepiodo o mepiodo.

Ot gv LOY® eVOIAIETES OKOVOUIKEG KOTOOTAGELS TNG ETapEing Kot Tov opidov g meptodov  mov €Ange v 30 Iovviov
2012 eykpifnkoav pe amdpacn tov Atowkntikod Xvpfoviiov v 28 Avyovotov 2012. H ocbdvBeon tov Atokntikod

Yvppoviiov TG UNTPIKNAG ETALPELOG KATA TNV NUEPOUNVID £YKPIONG TOV ETHOIOV OKOVOUIKAOV KOTAOTACE®V ElXE ®C

edng:
Ovoparendvopo Iowmta
Bayyep Midtiadng-Myomi [Ipo6edpog AZ - Extereotikd pérog
ABpavtivng lodvvng AevBivov Zoppovroc-Tevikog Aevbuvric- Exteleoticd
pérog
TCOy ov-TLkidng Avocavdpos-T'edpyrog Avturp6edpog Tov AZ- Extedeotikd pérog
Moanadonovrog Kovetavtivog Mn Exkteleotikd péhog
Maoaproémovrog-Pavtog ABavaciog AveEdpmro pun Exteleotikd péhog
ABnvaiog Am6sTolOG AveEdpmro pun Exteleotikd péhog

H Onteia tov avetépo Atotknticod Xvpfoviiov Afyet otig 30 Iovviov 2015.

2. IMThoiclo KaTAPTIONG TOV OLKOVORIKAV KOTUGTAGEMV

Aiiwon Zopudpowons
O gvdidpeceg ovvortikég Owovopkés Kartaotdoelg g 30ng lovviov 2012 €xovv cuvtaybel cdppove pe ta Aebvi
[pétoma Xpnpatoowovopikng ITAnpopdpnong (AIXII), onmg égovv vioBemnBel and v Evponaiky Eveon kot
gdwotepa cvupova e Tig dratdéels Tov ‘AAIT 34-Evdidpecec Owovopkés Kataotdoes’. Agv vdpyovv IIpdtuma mov
va éxovv epappocel Tpv v nuepounvia Evaping Qoproyng TovG.
Emiong, ot owovopkés kotaotdoels €xovv cuvtaybel Pdcer g opyng TOL 1GTOPKOL KOGTOLG OMMG OLT  EXEL
TpomonomBel amd TV avamrpocsappoyn e alog TV XPNUOTOOIKOVOUIK®Y GTOLXEIOV EVEPYNTIKOD Kol TadNTIKOD TOL
QTOTILMVTOL 0TIV £0A0YN a&io TOVG LEGH TV OTOTEAEGHATOV.
O1 evAIGLEGEG GUVOTTIKEG OLKOVOLIKESG KOTOOTAGELS TEPIAULPAVOLV TEPLOPICUEVT TAT|POPOPT|OT GE GYEDT UE AVTEG TOV
£TNCIOV OKOVOUIK®OV KOTACTACE®Y. G €K TOVTOV, Ol GUVNUUEVES EVOLAEGES GUVOTMTIKEG OLKOVOUIKES KOTOOTAGELS
npénel va dwfalovior oe cvvdvacud e TS TeAevtaieg dnpoctevbeiceg £TNOlEG OKOVOUIKEG KaTaoTAoEl ™G 31
Aexepfpiov 2011, mov givan SroBécipeg otnv 16TocEAd TG £TOpEiog oty dievBuvon www.nel.gr.
H obvtaén owovopikdv katactdceov copeovae pe o AJLXIL amoutel T xpion ekTiunoeov kot kpiong Katd v
£QOPUOYN TOV AOYIOTIKOV apydv tng Etapeioc. Enpoviikég mapadoxés omd v Soiknomn yoo v €paproyn tov
hoyotikav pefddmv g Etarpeiog xovv emonpaviet 6mov kpivetat okomplo.
Ot loywotikég apyéc Paoet tov omoimv GLVIAXONKOV Ol OWKOVOUIKEG KOTAOTAGCEL, €ivol GUVETEIG Ue OVTEG TOL
xpnoonomdnkay yr mm cOvIaln TOV ETNOLOV OIKOVOUIK®OV KaTaotdoemv g ypnong 2011 kot &xovv epappocdei pe
GULVETELNL GE OAEG TIG TEPLOSOVG TTOV TALPOLGLALOVTOL OTIG EVOLIUECES CLVOTTIKEG OIKOVOLKES KOTAGTAGELS TG TEPLOS0L
1.1-30.06.2012.

Ta mocd elvon ekPpacEVE GE EVPD . ENUELOVETOL OTL TUXOV UTOKAEIGELS 0QEIAOVTOL GE GTPOYYVAOTOMOELS .
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Bdon Evomroinong

Ot cuvnupéveg EVOTOMUEVES EVOLAUECES OLKOVOMIKEG Kotootdoels mepodov 01.01-30.06.2012 mepiéyouv Tig
owovopkég koraotdoels g pntpkng etaupeiog ‘NAYTIAIAKH ETAIPEIA AEZBOY AE.’ kot AoV twv Buyotpikdv
ETALPEIDV OTIG OTOIEG 1 UNTPIKT| AOKEL EAEYY0. BUyaTpikés etvar OAEG Ol £TALPEieg TOL dlokovVTAL KOt EAEYYOvVTaL, QeSO
N €upeca, omd GAA UNTPIKN £TaLpeia, eite HECH TNG KOTOYXNG TNG TAEOYNPLOG TOV HETOXMV TNG ETOLPEING , GTNV OO0
£ywve 1 emévduon, gite Pécm g €EAPTNONG TG OO TNV TEYVOYVMGIO TOV TNG TAPEXEL 0 OLoG. Aniadny, Buyatpiég eivar
Ol EMYELPNCELS TAVD OTLG OTOLEG AOKEITOAL EAEYYOG OO TN UNTPIKY).
O1 Buyatpikég evomolovvtal amd TV NMUEPOUNVID. KOTGL TNV OToio. 0 0LCLICTIKOG EAEYX0G peTapépetatl otov Opho Kat
TOOLV VO EVOTTOLOVVTOL OO TNV MHEPOUM ViR KoTd TNV omoio 0 EAeyyog mavet va vpictatal H e&ayopd Buyatpikrg and
tov Opho Aoyrotikonoteiton Paoet g peboddov g ayopds. Agv €xet tpomomomBei 1 péBodog evomoinong ce oyéon e
v 31.12.2011.

Néa Tpomomompéva TpéTuma deppunveics ko fertidosic:

Ot Loy1oTIKEG apyEC COUPOVO LE TIS OTOiEG GLUVTAYINKOY Ol EVIIGUECES OIKOVOUIKEG KOTAOTAGELG EIVOL COUQOVES e
QVTEG TTOV YPNCILOTOMONKAY Yio. TV GOVTOEN TOV OKOVOUIKOV KOTOGTACEMY TOV OLKOVOUIKOD £tovg 2011, extog amd
™V VIBETNOT| TOV VEOV TPOTOTOV Kol SIEPUNVEIDV, 1] EPUPHOYT] TOV OTOIMV £YIVE VIOYPEMTIKT Y10 TIG TEPLOSOVG UETA

mv 1 Iovovapiov 2012.

A. To onpovtikotepa TPOTLTA Kot SLEPUNVEIES OVOPEPOVTOL TOPAKAT®, KOVEVO OO TO OToio. Ogv glxe EMIOPUOT OTIG
OIKOVOLKEG KaTaoTdoels Tov Opthov kot g Etatpeiog.

AATI 12, ®épor ero0onpatog — Tpomomoinon (1oyver amd 1 Iavovapiov 2012).

‘Exovv yiver tponomomoelg oto AAITL 12, ‘©dpot €1600M1LaTOG", GYETIKA Pe TOV TPOTO PETPNONG TOL avoBoAAOLEVOL
POpPOL OTOV TO EMEVOLTIKA TAyl £X0VV EMPETPNOEL YpnoponoldvTag To Hovtého g evloyng aflog tov AAIL 40,
‘Emevivtika marywo’. Mo e€aipeon €xet sicoybel o va cvpmephdfet Ty vobeon Ot ) Aoyiotikn a&io evog ETEVOVTIKOD
nayiov avaktdtor eEolokAnpov péc® mminong. Emumhéov, o anoutnoeg tov SIC-21 ®opor Ewcodnpatog — Avaktmon
TOV EMOVEKTIUNUEVOV LN OTOCPECYLOV TEPLOVCIOKAOV GTOLXEIDV, TOL OVTIHETOTICOVV TTopopoo {nTNHoTe [e To. [N
amoGPECILN TEPIOVGLOKA OTOLKElD, TO OmOlol LETPAOVTOL YPNGULOTOIOVTOS TO HOVTEAO emavektiunong tov AAIT 16,
‘Evoopata IMayw Ztoyeio’, égovv cvumepiingbet oto AAIL 12. O Ouhog Ppiloketar ot Swdwkacio ektipnong g
EMIBPAONG TNG TPOTOTOINGTG Kot dgv Umopel val TV epappocel vapitepa d10TL dev €xet vioBet el and v Evporaikn

‘Evoon.

B. To mopokdto véa kot tpomonompéva TpoTuma. Kot dtepunveieg £xovv ekdobel aAAd dev £OLV 1GYL Yo TNV TPEYOLCO
hoyiotikn| mepiodo. Aev €govv vioBetn el vopitepa kot o Opthog kot &n Etarpeio peketodv v tuyov emidpaon Toug 6Tig
OLKOVOUIKEG TOVG KOTOGTAGELG.

AAII 1, ITopovciosn TOV OIKOVORIKAV KOTACTAGEMY — Tpomonoinen (1oyvel amé 1 Iovriov 2012).

Ot tponomomoelg tov AAIT 1 eotidlovv 6T0 MG Ol OWKOVOUIKEG OVTOTNTES TOPOLGLALOVY TO GTOWEIN TV AOOV
cuvolik@v €c6dwv. Ot tpomomomoels dev ahralovv Tig odnyieg e Pdon T omoieg ototyeio mpémel 1 Sev mpémet va
cuumepAapavovtol 6to AoUd GUVOAKA 6000 1 €0V aVTE To GToKEl UTOPOVV GTN cLVEXELWD Vo avatavounbovv
péoo tov amotelecudtov. H koplo odhayn amontel amd TiG OWKOVOUIKES OVTOTNTEG VO TOPOVGLAGOUV G EEYWOPLOTEG
YPOUUEG TO. TOGE TOV AOUTMV GUVOMK®V €G00MV avVAAOYQ HE TNV GOOT TOVG KOl VO OLOSOTOWGOVY T0. GTOLYELN TOV
napovotdfoviol oto Aowd cvvolkd €coda oe Vo kamyopiec: (o) owtd mov Oo UTOPOVGAV OTI| GULVEXELD VO
avotagvounbovv ota amoteréopata (Tpocappoyés avaragvouneong) kat () avtd mov de Ba avata&ivounfodv.

To AAII 1 empémet GTIG OIKOVOLIKES OVTOTNTES VA TOPOLGLALOVY TOL GTOLXEID TMV AOUTMY GUVOAKAV GOdMV, €iTe NETA

amd TG OXETIKEG POPOAOYIKEG €MOPACELS €lte TPO QOP®V, LE €V TOGO TTOL JELYVEL TO GLUVOAMKO TOGH TOL POPOV
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gloodnpotog mov oyetiCeton pe avtd ta otoeio. Ot owovopkég ovtdmnteg Ba Guveyicovy va €xovv avthi TV ETAOYN
™G QOPOAOYIKNG OMEKOVIONG. QOTOCO, €4V KATOWL OWKOVOMIKT] OVTOTNTA TOPOVLGIALEL TAL GTOWE TOV AOUTOV
GUVOMK®V €603V TPV amd TIG GYETIKEG POPOAOYIKEG EMOPACEIG TOTE AmOLTEITAL O POPOG Vo Katoveundel kot vo

yvootoromei Eeyopiotd yo kabepio amd Tig dVo katnyopieg TOV AomdV cLVOAMK®OY £66dwv. O Ophog Ppicketar oty

Swdikacio ektipunong mg emidpaong g Tpomonoinong

AAII 19, ITopoyés og epyalopévoug - Tpomomoinen (1oyver omrd 1 lavovapiov 2013).

H tponomoinon amottel o1 01KOVOpIKEG OVTOTNTEG VO avayvepilovy OAe TIG 0AlAYEG OTIS VTOYPEDGELS KAHOPIGUEVOY
TOPOYMV KOl GTNV gVA0YN 0&io TOV GYETIKMOV TEPLOVCLOKMY GTOLXEI®MV TOL TPOYPALUOTOS, 6TV cvpPaivovy avTé ot
aArayéc. Avto eEaheipel v pébodo ‘meplBmpiov’, 1 omoia EMETPENE GTIG OIKOVOUIKEG OVTOTNTEG VoL UV avayvopilovv
TO. OVOAOYIOTIKG KEPSN Ko Cnpieg av MTav eviog evog mepBopiov (6vtag to peyakdtepo amd to 10 tog exatd TmV
TEPLOVCIOKAOV GTOLXEIOV TOL TPOYPAUNOTOS Kot To 10 TOlg €KOTO TMV VTOYPEDCEDV TOL TPOYPALLUOTOS) KOl VO
avoBaAovY TV OVOYVOPLOT| TOV OVOAOYIOTIKGOV KEPO®V Kot {npuodv ektdg Tov v Aoy mepdmpiov. H tpomomoinon
amottel omd TIG OWKOVOUIKES OVTOTNTEG Vo dtaypicovv T oAlayég otnv kabopn vroypiéwon (meplovctakd oTotyeio)
KaBOpIoUEVOVY TOPOYDY GE TPELS GLUVICTMOGES: (1) TO KOGTOG vanpesidv, (B) to kabapd Toko TG kabapng voypémaong
(meplovolokoy  otoyeion) kaBopiopEveV Topoydv-kat ot dvo mapovcidloviol oTo amoTtéhecpa, kot (y) ™V
EMOVOKATOUETPNOT TG KABoPNG VIOXPEMONG (TEPLOVCLOKOD GTOLXEIOL) KAHOPIGUEVOV TOPOYDY - TOL TAPOLGLALETAL
GT0. AOUTA GLVOAKG £5000 KOt OEV OVOKVKADVETAL LEGM TMV OTOTELECUATMV.

Emmléov yvoOOTOMOMGELS amottodvTal Pe EUPOOT OTO TOPOKATO CLYKEKPIUEVO BEpata: (o) To YOPOUKTINPLOTIKE TOV
TPOYPAUUATOV KOBOPIOUEVOV TOPOYDOV TNG OKOVOIKNG OVTOTNTOG KOl TO TOGH OTIS OIKOVOUIKEG KOTOUOTAGELS TTOV
TPOKVLTTOVV amd Ta. €V AGY® Tpoypappata, (B) ot kivduvol Tov amoppéovy amd To. TPOyPAUUATO KAOOPIOUEVEOV TOPOYDY,
nepiapPavopévng mg avaivong evaicbnoiog yio ke onuovtiky avoloylotikn mapadoyn, (Y) 1 GUUUETOYN OF
Tpoypappoato modamidv epyodotdv. O Ophog Ppicketal otn dadikacio EKTIUNONG TG EMIBPACTG TNG TPOTOTOIN GG,

AAITI 27, ATopKég O1KOVORIKES KATAOGTAGELS - Tpomomoinen (woyver omd 1 Iavovapiov 2013).

To IIpotumo avtd dnpocievbnke tavtdypova pe to AITXA 10 kot 6 cvvovacud, o 600 mpotvma avikabiotodv o AAIL
27 ‘Evomompéveg Kot 0TOpIKES 0IKOVOIKEG Kataotdoes’. To tporonomupévo AAIL 27 opiletl To hoyioTikd yeipiopd Kot
TIG OMOPALTITEG YVOOTOTOU|GELS OVOPOPIKA LE TIG GUUUETOYEG o€ BuyaTpikés, kowvompadieg kol ovyyeveig otav pio
OLKOVOLLLKY OVTOTNTO ETOWALEL ATOMIKEG OKOVOUIKEG KOTAOTAOEL. [TapdAinia, to Zvppodiio petépepe oto AAIT 27
opovg Tov AAII 28 ‘Emevdvoelg oe ouyyeveig emyelpnoets’ kot tov AAITL 31 “Zoppetoyés o kowonpa&ies’ mov apopovv
TG OTOUKEG OKOVOIKEG Kataotdoels. O Ophog Bpioketat ot dadikaocio eKTiunong mg enidpaong e TPOTOnoinong

Kot dgv pmopel va v epappocet vopitepa 510t dev Exet vioBetBel and v Evponaikn Eveoon.

AAITI 28, Enevdioeig o ovyyeveic emyeipogis Ko koworpadies - Tpomomoinen (woybet omé 1 Iavovapiov 2013).

To AAII 28 ‘Emevdboeig oe cuyyeveig enyepnoeig kot kowonpadies’ avtikabiotd to AAIT 28 ‘Emevédoeig oe cuyyeveig
emyepnoels’. O okomdg awtov tov [potdnov eivar vo opicel TOV AOYIGTIKO YEIPICUO OVOPOPIKE LE TIS ETEVOVOELG GE
GLYYEVEIG EMLYEPNOELS KOl VO TOPUBESEL TIG OMALTNOELG Yoo TV €Pappoyn g Hebodov g kabapng Béong katd m
AOYI0TIKT| T®V ENEVOVOEMV GE GLYYEVEIS Ko Kowompadies, Onmg TpokvmTeL oo T dnpocicvon tov AIIXA 11. O Opkog
Bpioketar ot Swdikacio EKTIUNGNG TG EMOPACTS TNG TPOTONOINCNG Kot OV UTOPEL VoL TNV EQAPUOGEL VOpPitePA 10T

dev €yt viobetBel amd v Evponaikn Evoon.
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AAITI 32, XpnpoT0o0otkovopuike péca: Tapovciact)- Tporomoinen (toydset omd 1 Iavovapiov 2014).

O1 TPOTOTMOMGELS AVTIHETOTILOVY AGVVETEIEG OTNV TPEYOLGH TPAKTIKY OTOV £QAPUOLOVTaL TO. KPLTHPLOL CULYTOLGLOD.
Avtég devkprvifouv to vompa g TpoTAcNG ‘“TNV TOPoVGH GTIYUT EXEL EVVOUO SIKOIMUN CUUYMQIGHOV’ Kot OTL KOO
GLOTHHOTO OKAOAPIGTOL SLOKOVOVIGHOD propel va BempnBovv 16odvvapa pe kabopd dakavoviopd. Ot Tporonomoelg

givon pépog tov oyediov mepi cupyneopmv tov ZAAIT kot dev €govv akdpa vioBeBel and v Evponaixr Evoon.

AIIXA 7, Xpnpotootkovopikd péoa: I'voetomromjseig — tpomomoinen (woybet omd 1 Iavovapiov 2013).

H tpomonoinomn amattei v yvootomoinon t@v TAnpoeopldv, ot onoieg Ba fondncovv Toug ypNoTES TV OIKOVOUIKMV
KOTOOTAGEMY OGS OKOVOLLKTG OVIOTNTOS Vo a&loAoyicouv Ty enidpaon 1N Tr SLUVNTIKNY EMIBPUCT) TOV CUUYNEIGUAY,
GUUTEPIAOUPOVOUEVOV Kl TOV SIKOLOUATOV CUUYNPIOHOD oL GXETILOVTOL [LE TO OVOLYVOPIGHEVE YPT)LLATOOIKOVOLLKG
TEPLOVCIOKE GTOLYEIR KO TIG OVOLYVEOPICUEVEG XPTLLOTOOIKOVOLKES VITOYPEMDGELS GTNV OKOVOLLKT] BE0M TNG 0IKOVOUIKNG
ovtomroc. O Ophog dev €xel akopo a&lOAOYNGEL TNV TANPN EMOPACT TG TPOMOTOINCNG Kot OV UTOpel vo TV

£pappocetl vopitepa 010t dev Exet vioBetBel amd v Evponaikn Eveoon.

AIIXA 7, Xpnpatoowkovopkd péca: I'vootomomcseig — Tpomomoinon (toyver and 1 Iavovapiov 2015).

Me 115 Tpomomomoelg Tov AITXA 9: Xpnuotootkovopkd HEGE’, Ot OLKOVOULKES OVTOTNTEG TTov epapuolovv To AITXA 9
dev ypedleTal vo ovadLOGLEDGOVY TPONYOVLEVES TEPLOGOVG, OALG EIVOL VITOYPEMUEVEG VO TOPEXOVY TPOTOTOULEVES
yvootoromoels. Ot VEeg yvooTomomoels neptiappdvovy il dev meplopifovtal oe:

AMayég oty Tagvounon TV YPTLOTOOKOVOUIK®OY TEPIOVCLOKMY GCTOEI®V Kol VTOYPEDCEMV, gpeaviiovtog
Eeymprotd Tig ahhayég oty Aoytotikh a&io e Baon TG katnyopieg ENYETPOEDS TOVG, ovppmva pe To AAIT 39 kot Tig
aAlayég oty Aoylotikn afilo Tov TpokdmTovy amd odkayn o HEBodo EMUETPNOTG, OMWOG OO TO OATOCPEGUEVO KOGTOG
otV €0hoyn a&la, kotd v petdfoon oto AIIXA 9.

I'vooTomomGELg Yot YPNILOTOOIKOVOUIKG TEPLOVGLOKE GTOLYElD Kol VTOYPEDOEIG oV £xovv avatasvounbel dote va
QTOTILMVTOL GTO OTOCPECUEVO KOGTOG, MG AmoTéEAESHO. TG Hetdfaong oto AITXA 9, 6mov Ba avagépovtat: (o) 1 bAoyn
a&io TV YPNUOTOOIKOVOUIKAV TEPLOVCLUKMY GTOLEIMV 1] DVTOYPEMCEMV KOTA TO TEAOG TG mePLodov avapopds, (B) 1
gohoyn adio képdovg N {nudc mov Ba eixe avayvmpilotel oto amoteAécHOTO 1| GTO. AOTA GLUVOAKG £6000 KOTd TNV
TePiodo avoPOPAc, €GV TO YPMILOTOOIKOVOUIKG TEPLOVGLOKA GTOLXEID 1| XPTHOTOOIKOVOLIKES VIOXPEMCELS OgV EloV
avotagvounbei, (y) 1o mpaypotikd emToklo mov Kobopiotnke katd v muepounvia avatagvounons, (8) to
avayvepiiopeva écoda 1 ££0da ad TOKOLG.

O Ophog dev €xet koo 0ELOAOYNOEL TV TANPT| EXIOPAOT TNG TPOTOTOINCNG Kot dEV UTOPEL VAL TV EPUPHOCEL Vopitepa

5101t dev €xet vioBetnBet and v Evponaixr ‘Eveoon.

AIIXA 9, Xpnpartoowkovopikd péco. (voyder oméd 1 Iavovapiov 2015).

To AIIXA 9 amotelel t0 mTpdTO UEPOG NG TPAOTNS PAong oto €pyo Tov ZAAIL (ZvpPodiio Aebvov Aoyiotikdv
[potomev) yo v avikotdotacn tov AAIT 39. Zopewva pe 1o AIIXA 9 O6ha T YPNUATOOIKOVOUIKA TEPLOVGLAKE
oToyElo. EMUETPOVTOL aPYIKE otV €OA0YN 0&lo TOVG GUV GLYKEKPLUEVE KOOTI GUVOAAXY®OV, GTNV TEPIMTOON EVOG
KPNUOTOOIKOVOUIKOD  TEPLOVCLOKOL OTolelov mov dev givar oty edloyn oéio pécm tov omotelecpdtov. H
HETOYEVESTEPT EMUETPNON TMOV PN HUUTOOIKOVOUIKMV TEPLOVGCLUKAOV OTOXEIOV YiveTal gite 6T0 amooPecuévo KOGTOG,
gite oty gvAhoyn a&io kot e£0PTATOL OO TO EMYEPNUATIKO LOVTEAO TNG OLKOVOLLKTG OVTOTNTOG GYETIKG e TN dtayeipion
TOV YPNUOTOOIKOVOUIKMY TEPLOVCLOKMY GTOLYEIMV KOl T®V GUUBATIKOV TOUEWK®V POOV TOV YPTLOTOOLKOVOLLKOD
nepovotakod otoygeiovn. To AIIXA 9 amayopevel ovota&VOUNGES, €KTOC Omd ORMAVIEG TEPUTTOCELS TOL TO
EMYEPNUATIKO LOVTELO TNG OKOVOLKNG OVIOTNTOS OAAAEEL, KOl GTNV TPOKEWEVT] TEPIMTOON 1) OKOVOWIKT] OVIOTNTO
amotteiton vo avotaEvounoel HEAAOVTIKA To. ENPEAlOHEVO YPNILOTOOIKOVOUIKA Teplovctokd ototyeia. To AITXA 9
avoQépel pNTé OTL TO TOPAUKATO deV AmOTELODV LETOPOAN GTO EMLYEIPNUOTIKO HovTELO: () 1) LeTAPOAT] GTOV GKOTO yio.

TOV Omoi0 YPNOYLOTOLEITOL GUYKEKPILEVO YPNLLOTOOKOVOLIKO TEPIOVGLOKO oToyElo (aKOUO KOl O TEPUMTMOCELS

2erioo 28 omo 52



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
E&apnviaia Owovopkn "Ex0gon g meprodov wov £hnée v 30 Iovviov 2012

(Ta mood, sivar exppacuéva oe Evpd)

ONUOVTIKOV pPeTAPOrdV otV Kotdotaot Tng oayopdc), (B) m TPocmpwv) KOTAPYNon GUYKEKPILENG oyopdg
APNLOTOOKOVOUK®V TEPIOVGLUKMY GTOYXEIV Kat (Y) 1 LETAPOPE YPTLOTOOIKOVOUIKMV TEPLOVGLOKMV GTOLXEIOV LETAED
TUNUATOV [0S OKOVOLLKTG OVTOTNTOG LLE OLOPOPETIKE EMLYELPTLATIKA LOVTELQ.

Yoppova pe Tig apyég tov AIIXA 9, dheg oL emeVOVGELS GE GUUUETOYIKOVS TITAOUG TPETEL VO EMUETPOVTAL GE EOAOYT
a&io. Evtovtoig,  Awoiknon €xel v emioyn va mapovctdlel 6to Aoutd GUVOAMKA £6050 TOL TPy LOTOTOMBEVTO Kot U
npaypotomombévia kEPOT Ko {nuiéc evdoyng aiog GUUUETOXIKOV TITA®V OV OgV KOTEXOVIOL TPOG EUTOPLKN
eKUETAAAEVON. AVTOG 0 TPOGOLOPICUAG YIVETOL KOTO TNV OPYIKY OVOyvAPLoT| Yo, KABe éva YpNUOTOOIKOVOUIKO LEGO
Eeymprotd ko dev pmopel va odddEel. Ta képdn kor ot {nuiég edhoyng ofilog dev HETOQEPOVTOL GTO OMOTEAEGHATO
petayevéotepa, v To £c0da amd pepiopoto Bo cvveyicovv va avayvepiloviar ota amotedéopate. To AIIXA 9
katopyel v eaipeon ™G EMPETPNONG GE KOGTOG YOl TIG LN ELCTYUEVEG HETOYXES KOL TO TOPAYDYO GE LT ELCT|YUEVES
petoyés, aAlhd moapéxel Kafodynon Y 1o TOTE T0 KOGTOG UMOopel va €lval AVIUTPOCMMEVTIKY EKTIUNOT TNG EVAOYNG
aiog.

O Ophog Bpioketan ot dradkacio extipmong g enidpaocng tov AITXA 9 o1ig owcovopikég tov kataotdoels. To AITXA
9 dev pmopel va epappootel vopitepo amd tov Opho S0t dev €xet vioBenBei and v Evponaikni ‘Eveoon. Moévo otav

vioBetnBetl, B amopacicel o Opthog edv Ba epappocet To AIIXA 9 vopitepa amd v 1 lavovapiov 2015.

AIIXA 9, Xpnpatoowkovopikd péca - tpomomoinon (ioyvel amd 1 Iavovapiov 2015).

To AIIXA 9 mepthapfdver mpoimobécelg yio v Ta&vounon Kot EXUETPNON TOV XPTHATOOIKOVOUK®OV TEPLOVGLOKAOV
ototyeiov. Avtictoreg TPodTOBESELS Y10 TIG YPTLATOOIKOVOLIKES VIOXPEMGELS TPOSTEDNKAV, LE TIC TEPICCOTEPES ONO
avtég va petapépovtor apetdfintes and to AAIL 39. Katd cvvénela, pio xpnUOTOOIKOVOULKT) DTOYPEMCT) EMUETPATOL
otV gvhoyn a&io HECH TMV OMOTEAEGUATOV OV SOKPATEITAL TPOG TOANGCT 1 TPocdlopileTal Mg eMUETPOOUEVT] TNV
goloyn oflo HECH TV AmOTEAECUATOV Ypnoilomoldvtag ) HEBodo ¢ e0loyng a&log, Kot Ol AOUTEG VIOYPEDCELS
EMUETPOVVTOL GTO OTOGPEGEVO KOGTOG. X€ OvTIBEDT] LLE TIG OTOLTAGELG Y10, TOL YPT|LLATOOKOVOLIKG TTEPLOVGLOK(L GTOLYE D,
0l AOLTNOELG TAEVOUNONG Y10, EVOOUOTOUEVA Topdy@ya €xovv dtotnpnOel.

To AIIXA 9 opiler ott ov petaforég oty evAoyn o&lo TOV XPTHOTOOIKOVOUIK®OV VTOYXPEDCEDY, Ol OMOIEG
npocdiopilovtar otnv €0loyn aio pHECO TOV omoTELECUAT®V Kat oYETICOVTOL e OALOYEC OTOV TIOTOTIKO KIvOuvo TNg
OlKOVOUIKNG ovtotntag, Bo mpénet va avayvopilovtar anevbeiog oto Aowmd cuvolkd €coda. Qotdco, Kot 'sEaipeon,
£pooov KAt €toto Bo dnpovpyodoe po AoYIoTIKY avavTiotoyio (0tav vrdpyet o avtiotoyn Béon oe TEPLOLOLOKO
ototyeio 1o omoio emiong empeTpdtor oty gbhoyn oio HECH TOV OTOTEAECUAT®V), €ival duvotov va Anebel o
OUETAKANTN OmMOPOON YO TNV OVOYVOPLST) OAOKANPNG NG HETAPOAG oTtnv €0Aoyn o&io TG YPMUOTOOIKOVOULIKNG
VIOYPEWMONG OTOL OTOTEAEGLLOLTO.

O Ophog Bpioketar ot dadkacio extipmong g enidpaocng tov AITXA 9 o1ig owovopikég tov kataotdoets. To AITXA
9 dev pmopel va epappootel vopitepo amd tov Opho diott dev €xet vioBenBei and v Evponaikni Eveoon. Moévo otav

vioBetnBetl, B anopacicet o Opthog edv Ba epappocet To AIIXA 9 vopitepa amd v 1 lavovapiov 2015.

AIIXA 9, Xpnupartoowkovopikd péco — Tpomomoinon (woyvel amod 1 Iavovapro 2015).

H tpomonoinon arrdler v nuepounvia évopéng dote to AIIXA 9 amorteitor va epoplootel o £NoLEg TEPIOSOVE
apyng yevopévng amd M petd mv 1 lovovapiov 2015. Emupémeton n mpéwpn epoppoyn. H tpomomoinon emiong
peTafdAlel TV TEPINTOON AMOAANYNG OO TNV AVOONLOGIELOT] TPONYOVHEVOV TTEPIOd@V. OUKOVOUIKEG OVIOTNTEG TOVL
apywd epappolovv to AIIXA 9 oe mepuddovg mov Eekvoov: (o) mpw v 1 lavovapiov 2012 dev yperdletor va
VOO LOGLEDGOVY TPOTYOVLEVEG YPNOELS Kol OEV OMOLTEITOL VO TOPEYOLV TPOTOTOUUEVES YVOGTOTOMGELS, (B) amd M
peta v 1 Iavovapiov 2012 kot mpwv v 1 lavovapiov 2013 mpémet va emiéovy &ite vor TAPEYOLY TPOTOTOUNUEVEG
YVOOTOTOW|GELS EITE VO AVOSTLOGLEVGOLV TPOTNYOVUEVES TEPLOSOVG, (V) amd N petd v 1 lavovapiov 2013 ararteitot va

TOPEXOLY TPOTTOTOUEVES YVMOGTOTOMGELG KOl SeV XPEGLeTal va avadNLOGIEVGEL TPOTYOVLEVEG TEPLOGOVG.
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O Ophog Bpioketar ot dradikacio extipmong g enidpaocng tov AITXA 9 otig owovopikég tov kataotdoes. To AITXA
9 dev pmopel va epappootel vopitepo amd tov Opho diott dev €xet viobemnBei and v Evponaikny ‘Eveoon. Moévo otav

vioBetnBetl, B anopacicel o Opthog edv Ba epappocet To AIIXA 9 vopitepa and v 1 Iavovapiov 2015.

AITXA 10, Evorompéveg oikovopikég kataotaselg (oyver amd 1 Iavovapiov 2013).

To AITXA 10 avtikabiotd 610 GOVOAD TOVG TIG 0d1YIEG OVAPOPIKE LLE TOV EAEYYO KOL TNV EVOTOINGT|, TOV TOPEXOVTOL GTO
AAII 27 kon oto SIC 12. To véo mpotumo oALALeL TOV OpPIGHO TOL EAEYXOV OG KABOPLOTIKOV TOPAYOVTA TPOKEEVOD VoL
AmoQaACIOTEL EGV Lol OtKOVOLLIKT] ovtdtnta Oo Tpénet va evomoteitat. To TpoTumo TapEyel EKTETAUEVES SIEVKPLVIGELS TTOL
VIOYOPELOVY TOVG SLOPOPETIKOVG TPOTOVG KAUTE TOVG OTOIovG picl OIKOVOUIKY ovToTTo (ETEVOVLTIG) UmOpel var eEAEYYEL
pion GAAN owovopky ovrotnta (emévdvon). Zopeava pe to AIIXA 10, évag emevovtng VITOYPEOVTAL VO EVOTOU|GEL LLL0L
€MEVOVOT| OTOV TANPOVVTOL Kot To Tpict Kpripiol: (o) 1 OUKOVOLIKT] ovToTNTaL £XEL dikaimpa mive omy enévdvon, (B) o
emevOVTG exTiBeton 1 €xgl dKOMUOTO OE UETOPANTEG OmOdOCES OO TN CLUUETOXN TOL OTNV emévovon Kot (Y) o
EMEVOVTNG EYEL TNV dVVOTOTNTA VO ETNPEGLEL TIG 0TOSOGELS.

O avaBewpnpuévog opiopos tov eAEyyov €oTldlel GTNY avAyKn va VITapyeL ToVToYpova To dkaimpa (1 dvvatdtnta vo
KatevBbvovtar ot dpactnpoTTeg oL EMNPEALOVY GMUAVTIKA TIG 0mod0cElS) Kat ot peTaPAnTtés amoddoelsg (Oetucée,
apYNTIKEG N Kot T 3VO) TPOKEWWEVOL VO, VITAPYEL EAEYXOG. Ta VEO TPOTLTIO TAPEYEL EMIOTG SIEVKPLVIGELS OVOPOPLKEL [LE
GUUETOYIKE ducondpato kot dkodpoto doknong Péto (protective rights), kabmg emiong Kot avaopikd pe oYEGELS
TPAKTOPELONG / TPOKTOPEVOUEVOD.

O Ophog Bpioketar ot dradkacio extipmong mg enidpaong tov AITXA 10 kot dev pmopei vo 10 £QaproOcEL vopitepa
5101t dev €yet viobenBei and v Evponaikn Eveon. Mdovo dtav viobembei, 8o anopacicet o Optkog edv Ba epappocet

10 AITXA 10 vopitepa amd v 1 Iavovapiov 2013.

AITXA 11, A6 kowvov svop@avies (toyvel and 1 Iavovapiov 2013).

To ATIXA 11 mopéyet o To PEAALGTIKY OVIILETOTION TV ad KOWOoD GUUPOVIOV EGTIALOVTOG GTO SUKOUMUOTO KO TIG
VIOYPEDGELS, TOPA OTN VOUIKN Tovg popry. Ot TOToL TV GuHE@VIOV Teplopilovtatl o dV0: Amd Kooy leyyONeEVeES
Sdpaotnprotnreg kot kowompaties. H pébodog e avaroykng evonoinong dev eivon mAéov emtpenty|. Ot GUUUETEYOVTES
oe Kowompo&ies epapprolovy voype®TKd TV gvomoinom pe ) pébodo g kabapng Béonc. Ot owovopkég ovtotnteg
TIOV GUUUETEXOVY GE OO KOWOD EAEYYOUEVES OPaCTNPLOTNTEG EQAPUOLOVV TOPOUOL0 AOYIGTIKO YEIPICUO LE OTOV TOVL
£papuolovv eni TOL TOPOVIOS Ol CUUUETEOVTEG OE AmO KOWOL EAEYYXOULEVO TEPLOVCLOKA oTOXElR 1| 6 OO KOOV
eleyyOpeves dpacTnpLoTNTES.

To npéTLTO TAPEYEL EMIONG OLEVKPIVIOELG CYETIKA LLE TOVG CUUUETEXOVIEG GE OO KOWVOU GUUPMVIEG, YOPIG VoL DIAPYEL
amd kowov éleyyos. O Ouihog Ppioketarl ot dodikacio extipunong g enidpacng tov AIIXA 11 kot dev umopel va to

£pappocetl vopitepa 010t dev £xet vioBetBel and v Evponaik) Evoon.

AIIXA 12, T'veotomoinon svppetoyis o direg otkovopkég ovrotTnTeg (1o ver amd 1 Iavovapiov 2013).

To AIIXA 12 ovo@EpeTtol OTIG OTOLTOVUEVEG YVOGTOMOMGELS LLOG OLKOVOIKNG OVIOTNTOS, CULUTEPIAAUPOVOLEVOV
OTUOVTIKOV KPloE®mV Kol VTOBECEDY, Ol OTOIEG EMTPEMOVV GTOVG GVOYVAOTEG TMV OLKOVOUIK®OV KOTAGTAGEDV VO
a&ohoynoovv T @UOT, TOLG KIVOVVOLG KOl TIG OIKOVOUIKEG EMIMTMOELS TOV OYETILOVIOL UE TN GUUUETOYN TNG
OLKOVOIKNG OVTOTNTAG GE BUYUTPIKEG, GLYYEVEIC, OO KOWVOU GUUPMVIEG KL 1] EVOTOLOVUEVES OLKOVOULKES OVTOTITES
(structured entities). Mio owovoptkn ovtotnta €xel ) duvatdtnto vo mpoPel o€ KAmoleg 1| OAeS amd TIG TOPOTAVED
YVOOTOTOWGELS Y®Pig va. eivar voypeopévn va epappoost to AIIXA 12 610 cOvvord tov, | o AIIXA 10 1§ 11 1} o
tpomonompéva AAIT 27 1 28. To mpdtumo dev €xel vioBetnBel akoun and v Evponaiki ‘Evoon. O Owiog Bpicketan
ot owdikacio ektipnong mg enidpaong tov AIIXA 12 kot dev pumopel vo 10 e@appocel vopitepa S10TL dev €xel
vioBetBet amd mv Evponaik) Evoon.
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AIIXA 13, Empétpnon svhoyng aiog (ioyver amd 1 Iavovapiov 2013).

To AITXA 13 mapéyet véeg 0dnyieg GYETIKA [E TNV EMPETPNON TNG EVAOYNG 0El0G Kot TS amapaitntes yvootomom|oets. Ot
QITOLTIOELG TOV TPOTVTTOL OEV SLELPVVOLY TN XPNON TOV EOA0YOV 0&IDOV AAAL TOPEXOVY SLEVKPIVIGELG Y10 TV EPUPHOYT
TOVG GE MEPIMTOON OV 1 YPNON TOVG EMPAALETOL VIOYPEMTIKA amtd dAla TpdTuma. To AIIXA 13 mopéyet akpn opiopod
™me evhoyng a&ioc, kabmg Kot odnyieg oava@opwkd pe v empérpnon g €vAoyng aiog Kot TG amapaitnTeg
YVOOTOTOWOELS, ave&dptnta and 1o mpodtLmo pe Pdaon to omoio yiveral ypron t@v edloyov adidv. Emmiéov, ot
QTOPOLTITEG YVOOTOTOWGELS £Y0VV S1eVPLVOEL Kot KOADTITOUV OO TOL TEPLOVGIOKA GTOLYEID KOL TIG VITOYXPEDGCELS TOL
EMPETPOVVTOL OTNV €VAOYN o&lo Kot Ol HOVO T YPNUOTOOIKOVOUIKA. To mpdtumo dev £xetl viobetnBel akoun omd v
Evponaikni Evoon. O Ouhog Bpicketatl ot dadikacio extipnong g enidpaong tov AIIXA 13 kot dev pmopei va 10

£pappocetl vopitepa 010t dev £xet vioBetBel amd v Evponaik) Evoon.

Aweppnveia 20, Kéotog amoyilmong katd v wopayoyiki ¢doen opuyeiov empaveiog (ioydsl and 1 Iavovoapiov
2013).

H dwepunveia amocagnviler 1o néte ko ndg Aoyiotikomoteitar 10 kdotog e£0puéne. Ioybdel ywo epyacieg e€dpuéng
EMQPAVELNG, OTOL OIKOVOUIKEG OVTOTNTEG UTOPEl VO XPEWICTEL VO OMOUOKPOVOLY dyxpnota VAIKA €E£6pvéng yur va
AmOKTNoO0VY TTPOGPacT] OE KOTAGUATO OPUKTAOV. AVTH 1 SPacTNPLOTNTU OTOUAKPVVOTS TV GYPTOTMOV DVAIKOV ivat
yvoort oG ‘amoyiimon’. H diepunveia dev £xet epappoyn otov Opido kot dev €xet axoun viobemOel and mv Evponaikn

‘Eveoon.
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3.I1\npopoépnon katd Topta

Enmyeipnuatiroi tousic

O Ophog emyelpnUoTIKG amacyOAEiTaL OTO TOUEN TNG EMPATIYOD VOUTIAOG KOl SpacTnplomoteital o S1ApOpES YEMYPUPIKES
neproyés. o 1o Adyo avtd emthéybnke 1 TANpoeopnon Katd Topén va SideTol COLPMVA LE TNV YEDYPOPIKT dpOoTNPLOTNTO. TOV
Opilov .

H etopeio Spootnplonoteiton oe ehAnvikd kot Siebviy yopwd Hdate Kol G €K TOOTOL 1 YEOYPAQPIKN KOTATUNGT TOV
dpactnplotiteov Tov Opilov yivetar og e&Ng:

o) AKTOTAOTKEG SPUCTNPLOTNTEG ECOTEPIKOD

B) Aktomhoikég dpactnprotTeg £EMTEPIKOD

Ta mhoia Tov Opikov dokvodv emPdteg ko LX. avtokivnta Tov avapEpetor Mg «EMPATIK 1 TOLPLOTIKNY» Kivion kabmg Kot
@opTNYA 0ovTOKiVINTO 7OV SloKIVOOV EUTOPEVLOTO TOV OVOPEPETOL OG  «EUTOpevpaTki» kivnon. H emPatikr kivnon
xopaxtnpiletor amd £viovn emoykotTo e TNV vynAdtepn kivinon va epeaviletal otoug pveg lodvio éwg XemtéuPplo kor v
xopmAotepn kivnon va epeaviCetar otoug pveg Noéufpo éwg Pefpovdpro. H epmopevpatikn kivnon epeavileton katovepnuévn

KB OAn ™ SudpKeL TOL £TOVG UE TOAD MKPOTEPT) EMOYIKOTNTA.

Ta evorompéva amotelécpata KoTd Topéa T weprodov wov £Anée v 30.06.2012 £xovv og e&ng:

O KkOKAOG EpYACLOV TNG TEPLOSOL AVOADETOL OVEL KATIYOPIO. OKOVOUIKNG dpacTnpoTnTaS ®G eENG:

OMIAOX

30.06.2012

30.06.2011

"Ecoda and Boldooies kot oKTOTAOTKEG
UETOPOPEG

Awyeipion axiving meplovciog Pacet
cvpPaong (Kotaotipoto TAoiov)
"Ecoda and puebopéve mhoio

ETAIPEIA

29.771.293,35
460.419,91

130.000,00

30.06.2012

35.711.563,58
393.911,70

16.399,30

30.06.2011

"Ecoda and Boldooies kot oKTOTAOTKEG
UETOPOPEG

Awyeipion axiving meplovciog Pacet
cvpPaong (Kotaotpoto TAoiov)
"Ecoda and puebopéve mhoio

23.999.779,62
385.538,11

970.450,00

28.907.344,28
350.889,33

595.899,30
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[oioeic-Avaivon dpaoTpLoTNTOS

KOTO YEOYPUPIKO TOpEQ

OMIAOE
AKTOTAOTKES AKTOTAOTKES AKTOTAOTKES AKTOTAOTKES
Spaoctnpiotnteg Spaoctnpiotnteg Sdpactnpiotnteg SpaoctnpioTnteg
l'ewypopkdg Topéag £0MTEPIKOD eEmTEPIKOD >Hvoro £0MTEPIKOD eEmTEPIKOD >Hvoro
01/01-30/06/2012 01/01-30/06/2011
"Ecoda mhoimv 20.887.514,73 8.883.778,62 29.771.293,35 28.862.457,66 6.849.105,92 35.711.563,58
"Ecoda and diayeipion akivnng meprovsiog faoet
cupPaong (KOTaoTNHOTO TAOI®OV) 325.134,76 135.285,15 460.419,91 357.680,84 36.230,86 393.911,70
"Ecoda and pebopéva mhoio 130.000,00 - 130.000,00 16.399,30 - 16.399,30
Z0volo KOKAOL EpyaoLDY 21.342.649,49 9.019.063,77 30.361.713,26 29.236.537,80 6.885.336,78 36.121.874,58
Miwtd omoteAéopoTo. (5.409.345,84) (3.188.025,75) (8.597.371,59) (12.340.082,99) (7.242.416,82) (19.582.499,81)
Képdn /(Znpiec) mpo ¢popmv, XpNHOTOSOTIKMV,
EMEVOVTIKOV OMOTEAEGPATOV Ko 0mocBEcemv (7.114.508,64) (4.745.408,74) (11.859.917,38) (14.823.298,36) (6.170.033,04) (20.993.331,40)

Képdn/(Znpieg) mpo popwv
Képdn/(Znpieg) petd amd popovg

A&iec mholov apyng meptodov
[pocOnkec —ayopéc mAoiov mepiddov
[wMoeig Toiwv Tepiddov

Amoloup1] EVOOETOLPIKNG OTOKTNONG
Avénoceig/(perdoeic) mhoimv Teptodon
AmocBécelg mloimv TEPLOd0L
Avanpocappoyn a&iog mloiwv meptddov
AvandoPeotn a&ia mhoiov v 30/06

(13.449.639,56)

(13.449.639,56)
154.659.327,67

(3.856.287,50)

150.803.040,17

(4.804.348,43)
(4.804.348,43)

(18.253.987,99)

(18.253.987,99)
154.659.327,67

(3.856.287,50)

150.803.040,17

(18.725.294,18)

(18.725.294,18)
165.055.539,03
1.059.873,60

(3.787.587,59)

162.327.825,04

(8.404.668,81)
(8.404.668,81)

(27.129.962,99)

(27.129.962,99)
165.055.539,03
1.059.873,60

(3.787.587,59)

162.327.825,04
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HoMoeic-Avdrvon opaoTNPLOTNTES KOTE YEOYPUPIKO TOPED,

ETAIPEIA
Axtomhotkég AKTOTAOTKES AKTOTAOTKES AKTOTAOTKES

SpaoctnpioTnTeg SdpaoctnpioTnTeg SpactnpioTnTeg SdpaoctnpioTnTeg

T'ewypopkdg Topéag £0MTEPIKOD eEmTEPIKOD >Hvoro £0MTEPIKOD eEmTEPIKOD >Hvoro
01/01-30/06/2012 01/01-30/06/2011

"Ecoda mhoimv 15.738.796,89 8.260.982,73 23.999.779,62 22.348.053,20 6.559.291,08 28.907.344,28
"Ecoda and diayeipion akivnng meprovsiog faoet
cuppaong (KaTaoTNHOTO TAOI®OV) 250.252,96 135.285,15 385.538,11 314.658,47 36.230,86 350.889,33
"Ecoda and pebopéva mhoio 970.450,00 - 970.450,00 595.899,30 - 595.899,30
Z0volo KOKAOL EpyaoLdY 16.959.499,85 8.396.267,88 25.355.767,73 23.258.610,97 6.595.521,94 29.854.132,91
Mitd omoteAéopoTo. (2.683.898,04) (2.664.460,23) (5.348.358,27) (8.826.378,00) (7.105.628,91) (15.932.006,91)
Znpieg Tpo POp®V, XPTLOTOSOTIKMV, EXEVOVTIKOV
ATOTELEGUATOV KO OTOGPECEDY (4.395.736,37) (3.784.338,16) (8.180.074,53) (10.776.293,92) (6.030.122,43) (16.806.416,35)

Znpieg mpo pOpwV

Znpieg HETA 0 POPOVG

A&iec mholov apyng meptodov
[IpocOnkec-ayopég mhoiwv meptodov
Avénoeig/(perdoelc) mhoimv Teptodon
AmocBécelg mloimv TEPLOdoL
Avanpocappoyn a&iog mioiwv meptddov
AvandoPeotn a&ia mhoiov v 30/06

(9.750.918,11)
(9.750.918,11)

123.532.767,82

(3.206.536,42)

120.326.231,40

(3.827.537,74)
(3.827.537,74)

(13.578.455,85)
(13.578.455,85)

123.532.767,82

(3.206.536,42)

120.326.231,40

(13.575.845,64)
(13.575.845,64)

133.700.840,66

(3.145.190,26)

130.555.650,40

(8.236.430,13)
(8.236.430,13)

(21.812.275,77)
(21.812.275,77)

133.700.840,66

(3.145.190,26)

130.555.650,40
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4. Avvartotnro opaiic cuvéyieng g Asttovpyikic dpastnpétnrog tne Etopeiog ko Tov Opilov

Tnv tpéyovoa nepiodo mov EAnée v 30.06.2012 o Opuhog ko 1 Etaipeio mapovoiocav ta mopokdto peyéon:

. To ovvolo Twv Ppayvrpdbecpwv vroxpedcewv tov Opilov g 30.06.2012 avirbe oe moocd € 87.817.478,47 (31.12.2011: €
65.225.093,16), évavtt Kukho@OpoOVT®V ctotyeiov evepyntikol tocol € 33.819.385,63 (31.12.2011: € 33.607.149,65). Avtictoyo o€
eninedo Etapeiog 10 ohvoro tov Bpoyvrpddeopmv vroyxpedoswv avirlbe oe mocd € 88.743.561,43 (31.12.2011: € 65.831.525,44),
£vovTl KUKAOQOPOHVTOV GTotXEiOV gvepyntikoy mocoy € 75.574.831,24 (31.12.2011: € 71.024.227,36). 11 avotép® Omatthoels g
Etaupeiog mepiropfavovtor evdoetonpikd vroroumta 1ocod € 56.322.057,80 kot oTIg VIOYPEDOELS EVOOETALPIKG VITOAOUTA TOG0V €
25.110.092,00 avtictouyo.

. To Ae1TovpyIKd amoTENEG A 0o TNV EKUETAAAEVON TV TAOI®V Tov Opilov yio v mepiodo 1.1-30.06.2012 frav {nuoydvo katd 1ocd €
8.597.371,59 (avtictorya opvntikd Aertovpyikd amoterécpata yuo v nepiodo 1.1-30.06.2011 mocov € 19.582.499,81). Xe eminedo
Etaupeiog o Aetrtovpykd aroteléopata avidBav og {niéc € 5.348.358,27 (1.1-30.06.2011: € 15.932.006,91).

. Apvntikég Tapelakés poég omd Aertovpyikés dpactnpromeg 1.1-30.06.2012 Opidov mocod € 19.377.661,68 (avtiotoryeg opvinTikéG
tapelakés poéc 1.1 — 30.06.2011 mwocod € 24.310.222,10). Emmpocbeta m Etoupeio spodavice apvntikég tapelokés poég mooov €
19.823.092,08 (apvnrikég tapetakés poég 1.1-30.06.2011 mwocov € 26.715.382,81).

. Znpieg mpo @opwv 1.1-30.06.2012 Opirov mocol € 18.253.987,99 (Cnuieg 1.1-30.06.2011 mocov € 27.129.962,99). Avtictoya, M
Eroaupeia eppavice Inuieg tpo eopwv 1.1-30.06.2012 mocov € 13.578.455,85 (Enuieg 1.1-30.06.2011 moco® € 21.812.275,77)

Ev’ oyel tov avotépo, n Awoiknon tov Opidov €xel anogacicsl va npoPei oe pio cepd evepyeLdV, Ol GNUAVTIKOTEPEG TMOV OMOI®V

APOPOvV:

A) Tnv Tpomomoincn TOV TOTOTIKOV 0pmV HE TOVG KOpLovg Tpoundevtés tov Opilov kot 1d1kdTEPA TOVG TPOUNBELTEG Kawoipmy, He

6KOTO TV GVYKALGT TOL YPOVOL OTOTANPOUNG TOV EUTOPIKMY TOL VIOYPEDCEMY Kot THV EIGTPOEN TOV EUTOPIKDY TOV ATOLTGEMY.

B) Tnv mbavy anoenévévon mayiov meplovolok®v ototyeiov. [Ipog ovthy v katevbvvon 1 Atoiknon eEetdlel To evogyopevo vo tpoPel
o€ €0A0YO0 XPoviKO drdotnpo oty TdAnon mhoiov avardcPeotg agiog € 36.000.000, mepinov, yeyovog mov Oo cupfdarel otny Peltioon

TOV AELTOVPYIKOV 0moTELecUATOV KoTd T066 € 6.000.000 Tepimov.

I') Zuppikveon g dpactnpLoTNTag TG ETAPELNG, SEOUEVOL OTL 1) EXEKTOOT] TOV dPAGTNPLOTHTMV TNG, TOVG TPOTYOVUEVOLG UNVEG dEV
AmEdMOE T OVOUEVOUEVO OTOTEAEGLOTO EEQLTIOG TNG U OVOUEVOUEVIG OVOTPOTNG TOV YEVIKMY OIKOVOUIK®V GuVONK®OV TG XDPaS, 660
Ko TG HEYAANG adENOTS TOV TIUMV TOV KOLGIH®V, T0 0Toi0 amoTEA0VV GNUOVTIKO HEPOG TOV AELTOLPYIKOD KOGTOVG Tov Opilov. Etot
enavakadopiotke 1 gprion TV Troimv Tov Opidov Kot 1 yevikotepn avadiapdpmon TV AELTovpYLdY TG Entyeipnong, aropacicOnke n
dwokomn ovpPdocmv VOLADCE®V GUYKEKPWEVOV TAOI®V, TO OmOTEAECHN EKHETAAAEVONG TOV omoiwv, &ivor (nuoydvo, Kot
enavaéeTdodnkay ot GVUPACELG TPAKTOPELCEMS , 1] TIOTMTIKY TOATIKY TPOG TIG LETOPOPIKEG ETALPEIEG KAOME Kot N peiwon amodoydv
TOV TPOCOTIKOV. Xnueldvetor 61t péoa otn yxpnon 2011 kor katd v Tpéxovoa TEPiodo Kat Mg ™V nuepounvio &ykpiong tov
cuvnupévev evdtdpecwv Owovopk®dv Kataotdosov mn etoupeion diékoye v ypovovavrimon €L mloimv AOYy® TV apvnTIKGOV
AEITOVPYIKDV OTOTEAEGUATOV. YO TO TPIoHO TV OVOTEP® Ol TAPOVOES EVOLOUECES KATOOTAGELS OKOVOUIKNG TANPOQOPNONG TG
Etaupeiog ko Tov Opidov €xovv etoyactel otn Paon g duvatdTnNTES OUOANG GUVEXIONG TOV dPACTNPLOTAHTOV TOVG. AVIIGTOIY®G Ol
EVOLAUECEG EVOTOLNLEVEG OIKOVOUIKEG KOTAGTAGELG deV TEPINAUPAVOVY TPOGAPUOYEG OYETIKEG LE TNV OVAKTNOT Kot TV Ta&vounon tov
TEPLOVGLOK MV GTOLEIMY TOL EVEPYNTIKOV, TO. TOGH, Kot THV TOEWVOUNCT TOV VIOYPEDGEMY 1| GALES TPOosAPLOYES Ol omoies Ba Tav g

amoTELEG O TG UN duVaTOTNTOG OROAT S oLVEYIoNG TG dpaotnpLoTnTag Tov Opilov.

A) Emiong éyovv Mo Eexwvioet dampaypotedoelg kot mhavoroyesitor 1 enitevén ocvppviog yio v avoadidpdpoon kot pvduion tov
VIOYPEDCEMV TG TTPOG TIG TPATElEs Kot T0 oVUVOAO TwV wpoundevtdv g , dote vo eEocpatodel n avaykoio pevotdTNTO Yoo TNV

gEakohoOBnon ™G Aettovpyiog TG Kot VoL aVTIHETOTIOTEL TO SUOUEVES OIKOVOHIKO TEPIPALAOV.

Tapd tadTo, TO EVOEXOUEVO TNG N EMLTVYOVG EKPACNG TV AVOTEP® EVEPYEIOV TNG dloiknong veodnAdvel ™y vmapén apefordtntag

GYETIKG, [LE TNV duVATOTNTA OHOATS GUVEYIENG TG dpactnprotnTag Tov Opilov.
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5. EvoOnoTeS OKIVIITOTOU|GELG

Kripw - Metagopikd Aoma "Emurtha ko

Edagikéc  eykatactacelg péca Metagopr hourog
OMIAOX EKTAGELS KTIpioV Moia Ka péca E&omhiopog Xvvoro
KéoTtog
1.1.2012 326.729,74 631.058,63  177.694.716,61 57.249,53 1.792.673,95 180.502.428,46
Ayopéc meptodov - - - - 2.450,00 2.450,00
IMwAnceg meprddov - - - - - -
A0popég avamposaproyNG - - - - - -
30.06.2012 326.729,74 631.058,63  177.694.716,61 57.249,53 1.795.123,95 180.504.878,46
Amocpéccig
1.1.2012 - 326.422,44  23.035.388,94 34.104,62  1.724.061,93 25.119.977,92
AmooBéceig meptodov - 14.314,16 3.856.287,50 2.715,54 17.933,53 3.891.250,73
30.06.2012 - 340.736,60  26.891.676,44 36.820,16  1.741.995,46 29.011.228,65
30.06.2012 (AvaméoPeotn aio) 326.729,74 290.322,03  150.803.040,17 20.429,37 53.128,49  151.493.649,81
31.12.2011 (AvanéoPeotn aio) 326.729,74 304.636,19  154.659.327,67 23.144,91 68.612,03  155.382.450,54

Kripwa - Metagopikd Aoma "Emurtha ko

Edagikéc  eykatactacelg péca Metagopr hourog
OMIAOX EKTAGELS KTIpi®V Moia Ka péoa E&omhopog XOvvoro
KéoTtog
1.1.2011 326.729,74 631.058,63 180.515.972,17 53.749,53 1.751.800,45 183.279.310,52
Ayopég meptddov - - 1.059.873,60 3.500,00 40.873,50 1.104.247,10
[oloeg meptdodov - - - - - -
A0popég avamposaproyNG - - (3.881.129,16) - - (3.881.129,16)
31.12.2011 326.729,74 631.058,63  177.694.716,61 57.249,53 1.792.673,95 180.502.428,46
Amocpéccig
1.1.2011 - 297.794,12  15.460.433,14 28.848,54  1.667.163,31 17.454.239,11
AmooPéceis meptodov - 28.628,32 7.574.955,80 5.256,08 56.898,62 7.665.738,82
31.12.2011 - 326.422,44  23.035.388,94 34.104,62  1.724.061,93 25.119.977,92
31.12.2011 (AvanéoPeotn aio) 326.729,74 304.636,19  154.659.327,67 23.144,91 68.612,03  155.382.450,54
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Kripw - Metagopikd Aoma, "Emurtha ko
Edagikéc sykortootacseig péca Metagopr hourog

ETAIPEIA EKTAGELS KTIpi®V Moia Ka péoca E&omionog XOVoro
KéoTtog

1.1.2012 89.729,74 239.319,85 142.581.592,20 36.207,21 1.702.794,60 144.649.643,60
Ayopéc meptodov - - - - 2.450,00 2.450,00
o oeg meptdodov - - - - - -
A0popég avamposaproyNG - - - - - -
30.06.2012 89.729,74 239.319,85 142.581.592,20 36.207,21 1.705.244,60 144.652.093,60
Amocpéocig

1.1.2012 - 203.427,18 19.048.824,38 10.842,78  1.639.442,56 20.902.536,90
Amoopécei meptodov - 8.438,08 3.206.536,42 2.715,54 16.745,77 3.234.435,81
Amnocféoelg toinbéviov - - - - - -
30.06.2012 - 211.865,26 22.255.360,80 13.558,32  1.656.188,33 24.136.972,71
30.06.2012 (Avarécpeotn aéio)  89.729,74 27.454,59  120.326.231,40 22.648,89 49.056,27 120.515.120,89
31.12.2011 (Avarécpeotn aéio)  89.729,74 35.892,67  123.532.767,82 25.364,43 63.352,04 123.747.106,70

Kripw - Metagopikd Aowma "Emuotha ko
Edagikéc sykortootaocseig péca Metagopr hourog

ETAIPEIA EKTAGELS KTIpi®V Moia Ka péca E&omionog XOvvoro
KéoTtog

1.1.2011 89.729,74 239.319,85 146.459.284,52 32.707,21 1.661.921,10 148.482.962,42
Ayopéc meptodov - - - 3.500,00 40.873,50 44.373,50
[oljoeg meptddov - - - - - -
A0popég avamposaproyNG - - (3.877.692,32) - - (3.877.692,32)
31.12.2011 89.729,74 239.319,85 142.581.592,20 36.207,21 1.702.794,60 144.649.643,60
Amocpéccig

1.1.2011 - 186.551,02 12.758.443,86 5.586,70  1.586.243,46 14.536.825,04
Amoopécei meptodov - 16.876,16 6.290.380,52 5.256,08 53.199,10 6.365.711,86
Amnocféoelg toinbéviov - - - - - -
31.12.2011 - 203.427,18 19.048.824,38 10.842,78  1.639.442,56 20.902.536,90
31.12.2011 (Avarécpeotn aéio)  89.729,74 35.892,67  123.532.767,82 25.364,43 63.352,04 123.747.106,70

O1 anocPécels tov mhoiowv vroloyilovtar pe v otabepn péBodo oy didpkeln ™G oeédung {ong tovg, 1 onoia avépyetat o 30 — 40

£T1 and Tov ¥povo TG vavmynong tous. Ot edhoyeg a&ieg Tov mloiov Tov Opilov KabmG Kot Ol EKTIHAUEVEG VTOAEUHATIKES a&lEG aVTOV

Katd 10 TEAOG TG OPEMUNG Cong Tovug a&loroynOnkav (ot ektipnon) arnd aveEdptnro oiko exktiunoemv mv 31 Aekepfpiov 2011.
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6. Enevdvoeig 6g akivnro

Or enevdvoelg oe axivnta g 30.06.2012 kon g 31.12.2011 mocob € 223.000,00 apopovv erévdvon ™G UNTPIKTS eTaipeiog o€ 600

okomeda 6To vopd Xiov.

7. Aot oo otovygia

To mocd tov € 473.843,27 (etoupeia mocd € 473.843,27) avrmrpocwmedel 10 avamdoPesto VIOAOTO TOV KOGTOVG TETPAETOVG

nepLodikng embewpnocmg Tov mhoiov mv 30.06.2012 évavt mocod € 631.791,19 (etaupeio mocd € 631.791,19) v 31.12.2011 ko

avolveTaL ¢ KATMOL:

KOXTOX AYZHXEIX
MEPIOAIKHX MEPIOAOY EINIBAPYNXH

EINIGEQPHXHX AINIOTEAEXMATOX ANAINIOXBEXTH
IEPIOAOX 01/01-30/06/2012 1.1.2012 2012 AEIA 30/06/2012
AIOAOZX KENTEPHZ 1 86.067,31 - 21.516,88 64.550,43
OEOODIAOZ 253.521,64 - 63.380,46 190.141,18
TAEIAPXHX 292.202,24 - 73.050,58 219.151,66
YIIOAOIITIO ETAIPEIAX 30/06/2012 631.791,19 - 157.947,92 473.843,27
YIIOAOIITIO OYT'ATPIKQN
30/06/2012 - - - -
YIIOAOIIIO OMIAOY 30/06/2012 631.791,19 - 157.947,92 473.843,27

KOXTOX AYZHXEIX
MEPIOAIKHX XPHXHX 2011 EINIBAPYNXH

EINIGEQPHXHX AINIOTEAEXMATOX ANAINIOXBEXTH
XPHZH 01/01-31/12/2011 1.1.2011 2011 AEIA 31/12/2011
AIOAOZX KENTEPHZ 1 129.101,07 - 43.033,76 86.067,31
OEODIAOX 380.282,56 - 126.760,92 253.521,64
TAEIAPXHY 438.303,40 - 146.101,16 292.202,24
YIIOAOIIIO ETAIPEIAX 31/12/2011 947.687,03 - 315.895,84 631.791,19
YIIOAOIITIO OYT'ATPIKQN
31/12/2011 - - - -
YIIOAOIITIO OMIAOY 31/12/2011 947.687,03 - 315.895,84 631.791,19

8. Emevévosis o Quyarpikéc emysipioelg
O1 enevdvoels oe Buyatpkés emyetpnoetg g 30.06.2012 kar g 31.12.2011 avoaidovtor og akorovBG:

2] AINK OEPPIX NE
SILVER FIN SHIPPING LTD
WAVES SHIPPING SA
RAINBOW MARITIME LTD
PANTHEON MARINE LTD
INTERNEL LTD

[Ip6PAeyn amopeinong
Zovoro

OMIAOX ETAIPEIA
30.06.2012 31.12.2011 30.06.2012 31.12.2011
- - 2.736.400,00 2.736.400,00
- - 1.165,00 1.165,00
- - 7.500,00 7.500,00
- - 1.165,00 1.165,00
- - 0,00 0,00
- - 1.000,00 1.000,00

- (2.743.900,00)

(2.743.900,00)

- 3.330,00

3.330,00
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9. Aowég pokponpéBeopsg amaTioElg

Ot Aoutég pakponpdfeopeg anarrioes ™mc 30.06.2012 kot g 31.12.2011 avaivovtor g akorovBog:

OMIAOX ETAIPEIA
30.06.2012 31.12.2011 30.06.2012 31.12.2011
Eyyonoeig AEH 2.740,11 2.740,11 2.740,11 2.740,11
Eyyvioelg evowcimv 16.105,68 15.731,28 16.105,68 15.731,28
Aowég eyyomoeig 4.500,00 4.500,00 4.500,00 4.500,00
Xovokro 23.345,79 22.971,39 23.345,79 22.971,39
10. AmoBépoTa
Ta amoBépata g 30.06.2012 kot ™mg 31.12.2011 avaivovior og akoAovOme:
OMIAOX ETAIPEIA
30.06.2012 31.12.2011 30.06.2012 31.12.2011
Kavowa dowd avordotpo 1.184.899,39 1.280.696,94 910.052,54 1.019.005,69
AVTOALAKTIKA - - - -
Xovokro 1.184.899,39 1.280.696,94 910.052,54 1.019.005,69
11. IlehaTeg

O aroutroelg and mehdreg g 30.06.2012 kot g 31.12.2011 avaidovror g axorodbmc:

[Meldrteg
Meiov: ITpoPréyerg
Xivvoro

OMIAOZ

30.06.2012 31.12.2011
23.148.700,30 22.467.729,63
(1.854.000,00) (1.854.000,00)
21.294.700,30 20.613.729,63

ETAIPEIA
30.06.2012 31.12.2011
10.857.455,94 12.001.477,54
(1.801.000,00) (1.801.000,00)
9.056.455,94 10.200.477,54

To vnélowmo tov merotdv ™G 30.06.2012 tov Opidov mocod € 21.294.700,30 (31.12.2011 mocov € 20.613.729,63)

nephopPavel kopiog amoutioslg amd 1o Ymovpyeio Novtihiog kot Awyaiov - Tevikr] Ipoppateio Aryoiov, mocod €

5.782.930,28 (31.12.2011 vrérowmo mocov € 5.204.032,34) xou and 1o Ymovpyeio Novtihiag kot Atyaiov — AevBouvon

BoAoociov Zvykoweviov , mocol € 1.916.266,26 (31.12.2011 vrdérowmo nocov € 1.523.420,00).

Oleg o1 mopamdve amotioslg amd mehdteg sivor Ppayvnpdbecueg kot dev omotteitor 1 mPoeEOPANGY TOVG KATd TNV

MNUEPOUNVIC TOV LGOAOYIGLLOV.
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12. ATtaato€ls 0o cUVOEIENEVEG EMYELPNGELS

O1 amoutroelg and cuvdedepéveg entyelpnoets g 30.06.2012 ko g 31.12.2011 aveldovor og akorovBwG:

OMIAOX ETAIPEIA
30.06.2012 31.12.2011 30.06.2012 31.12.2011

KOINOITPAEIA TPAMMON

NEA - - 1.036.316,83 1.494.938,03
2] AINK OEPPIX NE - - 27.708.991,27 20.863.191,63
PANTHEON MARINE LTD - - 1.594.422,05 1.278.183,57
INTERNEL LTD - - 5.886,79 5.856,79
SILVER FIN SHIPPING LTD - - 1.876.522,61 1.873.472,61
WAVES SHIPPING SA - - 24.099.918,25 23.977.155,04
Zovoro - - 56.322.057,80 49.492.797,67

13. Aoutéc anantiiogig

Ot Aowtég amormoetg ms 30.06.2012 kot g 31.12.2011 avaivovtor og akohovdwg:

OMIAOX ETAIPEIA
30.06.2012 31.12.2011 30.06.2012 31.12.2011
[pokataforég vavtoroyiov 161.601,32 55.371,12 76.376,07 28.684,81
Torot xpnHaTodoTIKdY
woebhoewv 273.642,44 386.435,36 273.642,44 386.435,36
Aowmég anotoeig 1.850.162,07 1.843.519,29 1.683.214,47 1.666.422,57
YOvolro 2.285.405,83 2.285.325,77 2.033.232,98 2.081.542,74

Oleg o mopomdve amotioels eival Ppoyvmpodecieg kot dev amarteitor 1 TPoeEOGANCT TOVG KATA TNV NUEPOUN VIO TOV

1GOAOYIGHOD

14. Tpoxkataforéc

O mpokataforég g 30.06.2012 kar g 31.12.2011 avaidovtor g akoroOBG:

OMIAOX ETAIPEIA
30.06.2012 31.12.2011 30.06.2012 31.12.2011

Evoikio enopévev ypicemv 1.637.500,00 1.712.500,00 1.637.500,00 1.712.500,00
AcpdaMotpa emdpevng

TEPLOSOV 923.553,75 1.263.939,35 827.223,41 1.136.775,10
[pokataforég mpopnbevtmdv 2.671.822,09 3.585.560,46 2.122.071,46 3.146.579,78
Evoikia ypovovadrmong mAoimv 242.683,23 242.100,00 242.683,23 242.100,00
Aowmd 1.551.657,03 1.272.802,60 1.426.380,12 1.226.385,43
Xovvoro 7.027.216,10 8.076.902,41 6.255.858,22 7.464.340,31

Ot pokataforéc Tmv TPopUnOeLT@Y 0popolY Kupimg TPOKUTABOALS Y10 YPOVOVOLAMGELS TAOIMV.
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15. AwBéoya Tpog TAOAGN PNILO.TOOIKOVOULKE GTOVY ELD

Ta dwbéoa Tpog TdANoN ypnpatookovopkd ototyeion g 30.06.2012 kot g 31.12.2011 avardovior og akorovBG:

OMIAOX ETAIPEIA

30.06.2012 31.12.2011 30.06.2012 31.12.2011
Xpebdypago 5.029,38 5.418,54 5.029,38 5.418,54
Tovodo 5.029,38 5.418,54 5.029,38 5.418,54

16.Topsraxa droféopo Ko 16060vapa

Ta Tapeokd Swbéoipa kot wodvvapa s 30.06.2012 kot g 31.12.2011 avaivovtor og akorovdog:

OMIAOX ETAIPEIA
30.06.2012 31.12.2011 30.06.2012 31.12.2011
Awbéorpa 610 TapEio 242.974,17 45.727,32 44.750,97 32.470,62
Tpaneucés kotabéceg 1.779.160,46 1.299.349,04 947.393,41 728.174,25
Zbvoro 2.022.134,63 1.345.076,36 992.144,38 760.644,87

17. Metoyiké Kepdhono, Id1eg petoyéc, Aowd Amodspatikd kol Znpigg €1g véov

17.1. Metoyikd Ke@AA1o

To petoykd kepdrawo g untpwkng etoupeiog v 30.06.2012 amotedeiton and 340.612.800 Kowvég OVOUAOTIKEG UETOXES
ovopaotikng aflag € 0,30 exdotm kor moood € 102.183.840,00. Katd t™ Sbpkewr g tpéyovcag mepodov dev
TpaypoatomotOnkay avénoelg petoykod kepaAaiov. Katd v tpéxovca mepiodo ovte 1 untpikn taipeio, ovte ot Buyotpikég
™G TPOEPNCAV GE AyOpd LETOYDV TNG UNTPIKNG ETOLPELOG .

Amd 10 cvvolkd apBud petoymv 340.612.800 katd v 30.06.2012 , 330.329.461 npetoyéc eivor eveyvplocuéveg otnv
Millennium Bank. Ané avtéc yio 329.280.434 petoyéc 1o SiKoudpato Yyieov aokovvTaL amd TouG HeTdyovs evo yia 1.049.027

UETOYEC TOL koD LLOTO YiQov ackodvtat armd v Millennium Bank.

17.2. Tdweg petoyés
H pnrpuay etoupeion v 30.06.2012 dev katéyet idieg petoyés. Emiong kopio Buyatpua etaipeio dev katéyel PeToyEg ™G

UNTPIKNG ETAPELOG.

17.3. Aourd amobepotikd Kepdioio

Ta ‘Aowmd AmoBeparticd’ kotd v 30.06.2012 kot v 31.12.2011 avakvovtor og e&ng:

OMIAOE ETAIPEIA
30.06.2012 31.12.2011 30.06.2012 31.12.2011

‘Extokto Amobepatikd 7.216.197,19 7.216.197,19 7.216.197,19 7.216.197,19
Taxtwo Anobepoticd 2.039.376,00 2.039.376,00 2.039.376,00 2.039.376,00
Amobepaticd avamposappuoyng thoimv 525.317,70 525.317,70 500.762,70 500.762,70
Amobepoaticd Sikaopdtov poaipeong 768.000,00 768.000,00 768.000,00 768.000,00
Avarposapuoyng odiag akwitev 25.590,03 25.590,03 25.590,03 25.590,03
Aowmég Avamposappoyés (76.709,91) (76.709,91) (76.709,91) (76.709,91)
Aowd Amobepoticd 724.377,36 724.377,36 - -

Ynolovro

11.222.148,37

11.222.148,37

10.473.216,01

10.473.216,01
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17.4. Znuieg e1g véov

O1 Onpiég eg véo g 30.06.2012 avépyoviar oe cuvolkd mocd € 149.033.875,34 ( m etaupeio € 115.506.295,12) kor v
31.12.2011 avépyovtav oe moc6 € 130.779.887,35 (1 etaupeio € 101.927.839,27).

18. Advewa

Ta dévewn g 30.06.2012 kar g 31.12.2011 avaidovtor og okohoOBG:

OMIAOX

ETAIPEIA

30.06.2012

31.12.2011

30.06.2012

31.12.2011

Moaxponp60eopeg
Ynoypedoeg

Adveio tpamelov 93.163.684,51

100.763.684,51

70.384.800,38

77.984.800,38

Xpnurotodotikés podaoeig 2.166.579,66 2.762.907,90 2.166.579,66 2.762.907,90
95.330.264,17 103.526.592,41 72.551.380,04 80.747.708,28

Bpoyvmpodeopeg

Ynoypedoeg

Advewa Tpomelmv 41.110.248,02 11.345.026,84 40.191.902,47 10.760.025,02

Xpnurotodotikés odaceig 1.189.803,78 1.221.248,46 1.189.803,78 1.221.248,46
42.300.051,80 12.566.275,30 41.381.706,25 11.981.273,48
YOvolo daveicv 137.630.315,97 116.092.867,71 113.933.086,29 92.728.981,76

H etoupeia oynpotiCet mpofréyels yio SovAELEVOVG TOKOVG EELTNPETNONG TOV davelmV TG Kot EMPBOPOVEL TO ATOTEAEGLOTA TNG
£KAOTOTE MEPLOSOV.

Avogopikd pe ddvelo moood evpd 19.000.000,00, n etapeio dev TANPOL TIG OIKOVOLKES PTPES TNG dAVELOKNG oOUPaoTG He
amotéleopo 0 ddvelo vo dvvotor vo katootel dpeco amontntd. [ tov Adyo avtd, 1o Sdvewo €yel amewkoviodel oTig

Bpoayvnpdbeopeg Sovelakés VITOYPEDCELS TNG ETALPELNG KOt TOL OMIAOV.

H Mén 1ov poxporpobécumv daveimv tov Opilov éxet og e&ng:

OMIAOX ETAIPEIA
30.06.2012 31.12.2011 30.06.2012 31.12.2011
Meta&d 1 ko 2 etcdv 8.766.579,66 5.527.206,93 8.766.579,66 5.527.206,93
Meta&d 2 kon 5 eTdv 4.522.012,00 9.684.206,98 3.195.092,93 8.430.793,90
MMévo and 5 ém 82.041.672,51 88.315.178,50 60.589.707,45 66.789.707,45
Zvolo daveimv 95.330.264,17 103.526.592,41 72.551.380,04 80.747.708,28

O1 hoyrotikég a&ieg tov daveiov Tov Opihov (pakpompobécpwv kot Bpayvmpobicuwv) ekppalovtor oe EURO.

Katd mv yprion 2011 ko oto mhaicta avoypnpatoddtnong t@v daveimv Tov opilov cuvdednke davelo mocov € 25.500.000
peta&h e untpikng tarpeiog kot g Millennium Bank pépog tov omoiov mocov € 8.282.058 avérafav otig 23/02/2011 v
oupfatikn voyxpéwon eEOPANGNG TOV GOV TPOTOPEIAETPELES KO Y10 AOYOPLIGHO TNG UNTPIKNG eTapeiag ot Buyatpikég eTapeieg
«ZI AINK ®EPPIE NE» kot «SILVER FIN SHIPPING LTD».

Ymv Kotdotaon owkovopkng Béong g 30/06/2012 ko g 31/12/2011 1o mocd twv € 8.282.058 opbag amewoviletor oTig
«HoKponPOBecEG JOVELOKEG VITOYPEMCEID» TNG UNTPIKNG ETOULPEINS EVO GTNV OVTICTOYN KOTAGTOON OWKOVOUKNG BEong g
30/06/2011 omewovildtav HOVO OTIG «UOKPOTPOBELLES SUVEIOKES VITOYPEMGELS» TOL OULIAOV.

2T1G 0vTIOTOLEG KOTUOTAGELS OlkovoptKnG BEong tov opidov v 30/06/2011 dev vdpyet Kopud Swpopomoino.
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o mv eEaopdiion Saveiov Tov Opikov  €xovv eyypapel eml TV mAoiV ot TopaKAT® VTOONKES:

ITAOIO ETAIPEIA YIIOGHKH YIIOGHKH
USD EURO

AIOAOX KENTEPHXI  NAYTIAIAKH ETAIPEIA AEZBOY AE - 33.150.000,00
AIOAOXZ KENTEPHX II  NAYTIAIAKH ETAIPEIA AEZBOY AE - 26.700.000,00
®EODIAOX NAYTIAIAKH ETAIPEIA AESBOY AE - 23.416.500,00
TAEIAPXHX NAYTIAIAKH ETAIPEIA AESBOY AE 9.100.000,00 1.430.668,00
MYTIAHNH NAYTIAIAKH ETAIPEIA AESBOY AE - 23.416.500,00
AIOAOZ KENTEPHX NAYTIAIAKH ETAIPEIA AEZBOY AE - 65.000.000,00
1. DAAAZZINH SILVER FIN.SHIPPING LTD - 11.900.000,00
ITANAT'TA TIAPOY RAINBOW MARITIME LTD - 49.149.142,00
ZYNOAA 9.100.000,00 234.162.810,00

o mv géaocpdiion tov davelmv g UNTPkng etopeiog €xetl eyypogeil kot Tpoonueioon vrodikng € 686.720,46 eni tov

ktipiov ™m¢ kot eni Tov kTipiov ™mg Buyatpkng etapeiog ‘X1 AINK ®EPPIE NE’ éxet eyypageil mpoonpeioon vrodnkng €

780.000,00.

19. HpoPréyerc yra wapoyés og epyalopévovg

Ot [IpoPréyers yio mapoyég oe epyalopévoug g 30.06.2012 kot g 31.12.2011 avaivovtor og akohovdog:

OMIAOX ETAIPEIA
30.06.2012 31.12.2011 30.06.2012 31.12.2011

Ynorowro 1.1 218.545,00 481.054,00 218.545,00 481.054,00
[Ip6Preyn e£6dov avayvapiopévn

GT0. OTOTELEGLLOTO TEPLOGOV 23.000,00 - 23.000,00 -
"Ecodo amd aypnoiponointeg

npoPAEYELG - (262.509,00) - (262.509,00)
Ynohouro 241.545,00 218.545,00 241.545,00 218.545,00

H vroypémon g etapeiog mpog ta Tpdcoma mov epydlovtar otnv EAAGSa Yo v pedkovtik) Kotafodr) Tapoydv aviioyo

pe Tov xpovo G mpobmnpeciog Tov kabevdg, mpooueTpdtol kot amewkoviletor pe Pdon to avopevopevo va kotofindel

dedovAevpévo dikaimpo tov kabe epyalopévou, Kotd Ty MUeEpoUNVic Tov 160A0YIoHOD, Tposfoprodievo oty Tapovca asia,

og oyéon e Tov mpoPAemopevo xpovo kataforig Tov. Ot Paoikég vobéoels g avaroyiotikig perémg g 31.12.2011 frav

poe&oenTikod emtokio 4,90%, 10cootd avENomg apoPmv 4% kot avénon Seiktn TGV KATOVIA®T] T0600To 2,5%.

20. Aowrég mpoPfréyerg

Ot Aowég mpoPAéwerg g 30.06.2012 kar g 31.12.2011 avoidovtor og akoroOBwG:

OMIAOX ETAIPEIA

30.06.2012 31.12.2011 30.06.2012 31.12.2011
[poPréyerg dikaopdtmv
K.A.E.O (BAéme mop. 32.4) 6.065.628,49 6.065.628,49 6.065.628,49 6.065.628,49
[poPréyelg evdeyopévaov
EPYOATIKDV SL0POPOV
VavToLOYiOV 401.600,00 401.600,00 256.000,00 256.000,00
[poPréwerg Yo drapopég
(POPOLOYLKOV EAEYYXOVL 100.000,00 100.000,00 100.000,00 100.000,00
Aomég mpoPAéyelg popov Kot
TEADV 2.228.672,58 2.228.672,58 2.228.672,58 2.228.672,58
Xovoro 8.795.901,07 8.795.901,07 8.650.301,07 8.650.301,07
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21. IpounBeutic Kar AOWTES VTOYPEDCELS

Ot pounBevtég Ko o1 Aowmég voypemdacels g 30.06.2012 kot g 31.12.2011 avaivovtor og axorovbmg:

OMIAOX ETAIPEIA
30.06.2012 31.12.2011 30.06.2012 31.12.2011

IMpounBevtég 13.896.047,10 22.703.105,73 9.788.594,47 17.628.519,67
Ymoypedoeig o pyatopevog 3.186.511,18 1.763.142,65 2.155.572,87 1.214.575,07
Yroypedoeig yua popovg — TéAN

KOl 06POAOTIKOVG opyoviopodg  10.419.221,26 11.199.761,21 8.092.777,30 8.631.404,84
[pokataforég meratmdv 563.005,31 514.484,25 - -
Aowmég Vo pedoELg 2.214.818,54 2.036.598,39 2.214.818,54 2.002.341,13
Xovolro 30.279.603,39 38.217.092,23 22.251.763,18 29.476.840,71

AmO TG VIOXPEMGELS OO POPOVG-TEAN KOl OGQAAGTIKOVS Opyaviopovg mocov € 10.419.221,26 (etoupeio mocd €
8.092.777,30), mocd € 3.079.000,00 avapépetar g voypedoels g etapeiag mpog 10 NAT Todaotépmv Ypricemv yio
Kepdharo Acpdariong Enatdv kot Oynudrov (KAEO), ot omoleg exkpepodikovv (BA onp. 32.4).

Ot voypedaoels oe epyalOUeEVOVG apopodY KLPIMS VIToYPEDGELS amd pododg Maiov kot Iovviov 2012.

Oleg ot Topamdve vroxpedoels sivor Ppoyvmpodeciie kot dev amarteitar 1 TPOeEOPANGT TOVG KATA TNV NHEPOUNVID. TOV

1GOAOYIGLLOD.

22. Ynoype®OGEg TPOS GUVOEIEPEVES EMYELPNOELS

Ot voypedcels Tpog cuvdedepéveg emtyeproels g 30.06.2012 kot g 31.12.2011 avaivovtor g okohovBmg:

OMIAOX ETAIPEIA
30.06.2012 31.12.2011 30.06.2012 31.12.2011
RAINBOW MARITIME LTD - - 9.872.268,72 9.931.685,62
ANTELOPE SHIPPING LTD  15.237.823,28 14.441.725,63 15.237.823,28 14.441.725,63
Zovoro 15.237.823,28 14.441.725,63 25.110.092,00 24.373.411,25

23. MMoMosig

O noioeg g 30.06.2012 kot g 30.06.2011 avaivovtor og akorovdmc:

OMIAOX ETAIPEIA
30.06.2012 30.06.2011 30.06.2012 30.06.2011

"Ecoda and Bordooieg kot

OKTOTAOTKES LETAPOPEG 29.771.293,35 35.711.563,58 23.999.779,62 28.907.344,28
Awyeipion axivntng

neprovciog Pacet cuppoong

(xataoctpato TAOIOV) 460.419,91 393.911,70 385.538,11 350.889,33
"Ecoda and pusbopévo

mAoio 130.000,00 16.399,30 970.450,00 595.899,30
YOvolro 30.361.713,26 36.121.874,58 25.355.767,73 29.854.132,91

H “Navtihoxkn Etopeio AéoBov AE” kot 1) Buyatpucn g etarpeio “E1 AINK OEPPIE NE” g&ummpetovv dpopordyia dyoveov
YPOUU®Y, LECH GVLUPACEDY OV KatopTichnkay LeTd omd He0doTIKO dloyovicid e to “Ymovpyeio Oolacciov Ynobécemv
Noov kot Alelog” kot to “Ymovpyeio Yrodopdv Metagpopmdv kot Awtdwv” (T'evikn Ipappateio Aryaiov kot Nnootikng
IMohrtwkrg).  To tipnua avé dpopordylo omotelel €600 Yoo v €toupeio, TALOV TOV €603V TOL EIGTPATTOVTIAL OO TO.

£kd136pEVO EIOITIHPLO EMPATOV KOl OXNUATOV.
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24. Ahla £6000 eKpETOALEVGEOG

Ta dAla éc0da expetarredoems ™c 30.06.2012 kot g 30.06.2011 avaivovtor o akohovBmg:

OMIAOX ETAIPEIA
30.06.2012 30.06.2011 30.06.2012 30.06.2011
Anolnpioon omd acQaAoTiKn
etatpeio - 685.044,20 - 685.044,20
Aowd écodo. 205.670,72 108.663,85 204.137,58 106.792,07
Xivvolro 205.670,72 793.708,05 204.137,58 791.836,27

25. Kéotog apotfdv Tpocomikon

To kéotog apodv mposonikod g 30.06.2012 kot g 30.06.2011 avaivetor og akoAoOBOG:

OMIAOX ETAIPEIA
30.06.2012 30.06.2011 30.06.2012 30.06.2011
MicHot ko npepopictio 8.740.608,76 12.667.565,76 6.387.638,19 10.041.089,66
Epyodotucég eicpopéc 984.198,74 1.422.514,72 744.503,87 1.153.268,84
[oapendpeveg mapoy<g 328.287,45 307.390,65 320.387,62 291.269,92
Anolnmooeg 2112/20 41.115,63 5.169,72 36.254,17 5.169,72
Xivvoro 10.094.210,58 14.402.640,85 7.488.783,85 11.490.798,14

O apBpdg Tov amacYOAOVEVOL TPOSOTIKOV ENpdc kot BdAaccag v 30.06.2012 Mtav 480 dtopa yio v UNTPIKY £TOLpEio Kot
640 dropa yuo tov opdo, eved v 30.06.2011 tav 676 dtopa yioo mv puntpikn totpeio kot 844 dtopa yo tov Optho.

26. Anocpéosig

Ot amooBéoelg ™G 30.06.2012 kot ™mg 30.06.2011 avaAivovtor og axorovdog:

OMIAOX ETAIPEIA
30.06.2012 30.06.2011 30.06.2012 30.06.2011

Amoopéceic mhoiov 3.856.287,50 3.787.587,59 3.206.536,42 3.145.190,26
Amocfécels enimimv Kot

ooy e&omhopod 17.933,53 29.478,71 16.745,77 27.478,21
AmocBécelg AoyiopKon 792,65 3.337,26 792,65 3.337,26
Amocféoeis ktipiov 14.314,16 14.314,16 8.438,08 8.438,08
AmocBécels AomdV LETOQ.

péowv 2.715,54 2.023,55 2.715,54 2.023,55
Xovoro 3.892.043,38 3.836.741,27 3.235.228,46 3.186.467,36

27. Alho. ££000 EKPETULAEDGENDG

Ta dAla E€oda ekpetdArevonc g 30.06.2012 kot ™mg 30.06.2011 avaivovtor og axorovbmc:

OMIAOE ETAIPEIA
30.06.2012 30.06.2011 30.06.2012 30.06.2011

TpopnBeieg TpaKTopOV 1.590.546,21 1.448.940,89 1.422.334,23 1.262.719,02
AGQaMGTpa. 1.676.021,02 2.352.076,12 1.099.981,13 1.762.902,05
Sovnprioeig 1.319.445,76 2.826.345,28 1.211.413,27 1.815.246,18
ApoiBég tpitav 1.446.533,46 2.300.697,29 1.315.552,21 2.003.151,15
Evoikto mhoiwv 2.925.937,00 3.422.076,39 2.628.337,00 3.318.373,16
Aowd, 3.998.749,25 3.797.087,04 3.066.611,84 3.167.396,19
Tovoro 12.957.232,70 16.147.223,01 10.744.229,68 13.329.787,75
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28. XpnpoTootkovouiko K66Tog

To ypnpartootcovopkd k6ctog ™G 30.06.2012 ko g 30.06.2011 avaivetor og akoAovBwG:

OMIAOX ETAIPEIA
30.06.2012 30.06.2011 30.06.2012 30.06.2011
Tokot ko €oda daveimv 2.253.928,67 2.201.360,41 1.919.902,16 1.720.578,78
Torot xpnpaTodoTiKdY
HedGHoEmV 112.792,92 143.181,12 112.792,92 143.181,12
Aowd 135.305,64 (44.651,21) 130.457,78 (44.367,84)
Xovoro 2.502.027,23 2.299.890,32 2.163.152,86 1.819.392,06

29. ®épor 16001 pATOG

Zopeova pe to N. 27/1975 ot mhotoktpieg etatpeieg mhoiov pe eAMAVIKN onpoic TANPOVOLY (OPO Y1 TO TAOLO TOVG
Baoel Tov KOp@V OAMKNG yopNTIKOTTAS aveEdptnTa av Exovv képoN N Cnpieg . Me v TANpoOW| TOL TAPATAVEO POPOL
eavrhettan kKaBe PopoLoYIKI| VIOYPEWOOT TTOV EYEL GYECT| LE TI POPOLOYIO EIGOONIOTOS OO VOVTIMOKEG SPOCTIPLOTNTES.
Ta képdn omd pn voutTiMokeg dpactpotTeg (av VTAPYOLV) POPOAOYODVTOL GOUPMOVA LE TIG YeEVIKES dwtdlelg mepl
(poporoyiog E1G0ONUOTOC.

e HEAOVTIKO QOPOAOYIKO EAEYXO TOV GYETIKOV OVEAEYKT®V ¥pricewv givar mbavd va emPAnbovv tpdcbetor pdpor Kkat
npooTIHe otV pnTpikn etarpeio. O dphog Bempel Ot £xet oynuatiost emapkeic Tpofréyels évavit Tov npdcbetov Popv
ov MHAVOV VO TPOKOWYOLY KATA TOVUG  UEAAOVTIIKOUG  (POPOAOYIKODG €AEYXOVG, PACEL TNG CYETIKNG eUmepiog omd
TOALOTEPOVG POPOAOYIKOVG EAEYXOVG. To T0GO TMV TPOPALEYEMV Y10 TIC AVELEYKTEG (POPOAOYIKA XPT|OELS OVEPYETOL GE

noc6 € 100.000,00.

30. Znpicg ava peroyn

To képdog 1 N {nuia avd petoyn mov avaAoyel 6ToVG KOwovg HeTdyovg vrtoAoyiletat pe dwaipeon Tov kKEPSOLS 1 TG Cnpicg
™G XPNoNG omd TN cuveyloptevn eKUeTdAlevon pe Tov oTaBoHEVO HEGO aplBd TV KOOV HETOXMV 68 KUKAOPOpia
otV dtdpkela TG TEPLOSoV.

I"o tov vohoyiopd TV Kepddv 1 {NULOV Ve PLETOYN TOV EVOTOUUEVMV OIKOVOUKOV KATAGTAGE®Y dlatpeital To KEPSOG
N n pioe mwov avodoyei oe eminedo Opthov ot Mntpiki HeTd TV 0QAipesT] TOV SIKOUOUATOV PEOYNPlOG HE TO

oTaOHIOUEVO HEGO aPLOUO TOV KOWVMV LETOYOV G KUKAOPOpia 6TNV StdpKeLa TG TEPLOSOL.

OMIAOX ETAIPEIA
30.06.2012 30.06.2011 30.06.2012 30.06.2011

Znpieg meplodov (18.253.987,99) (27.129.962,99) (13.578.455,85) (21.812.275,77)
O1 Znpieg avaAoyovv oe:

IS0kt TES TG UNTPIKNIG (18.253.987,99) (27.129.962,99) (13.578.455,85) (21.812.275,77)
Awcondparto peloyneiog - - -
Ztafpiopévog LEcog

aplOpog petoymv 340.612.800 340.612.800 340.612.800 340.612.800
Znpiec ava petoyn (0,0536) (0,0797) (0,0399) (0,0640)
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31. Xvvarlayéc pe ovovdedepéva pépn
OMIAOX ETAIPEIA OMIAOX ETAIPEIA
30.06.2012 30.06.2012 30.06.2011 30.06.2011

"Ecoda - 840.450,00 - 579.500,00
"E&oda - - - -
Amortioeig - 56.322.057,80 - 43.325.287,76
Yroypedoeig 15.237.823,28  25.110.092,00 - 9.872.021,53
Yvvorrayég kot apotBég AtevBovtikov

OTEAEYDOV KOl LeA®V ™G Atoiknomng 345.516,69 294.130,80 429.184,83 333.357,24

Anoutioetg and AtevBovtikd otedéyn kot

pEA g Atoiknong - - - -
Yroypedoeig mpog T AtevBuvtikd oteAéyn

Ko péAT g Atotknong - - - -

To mocd tov e56dmv € 840.450,00 apopd apoPr] e unTpkng etarpeiag amd v Buyatpu etapeio ‘X1 AINK @EPPIX
NE’, ywo. v owovopkn ekpetdAievon Bacel dnioong eponiopod tov mhoiov ‘MYTIAHNH’ ‘AQUA MARIA’ kot
‘TAZIAPXHY.

To cvvolkd Toc6 TV anottioemv ™G etarpeiog € 56.322.057,80 apopd araimon amd v Buyatpikn etarpeio “WAVES
SHIPPING S.A’ mocob € 24.099.918,25 , anaitmon and v Bvyotpin etapeioc ‘PANTHEON MARITIME LTD’ mocob
€ 1.594.422,05 , amaimon and mv Bvyatpuc) etarpeio ‘SILVER FIN LTD.’ mocob € 1.876.522,61 , anaitnon and v
Buyoatpuc etapeion I AINK OEPPIE NE’, mocov € 27.708.991,27 , anaitmon and v ‘KOINOIIPAEIA TPAMMON
NEA’ mocov € 1.036.316,83 kot omaitnon and v Buyatpun etapeic ‘INTERNEL L.T.D’ mocov € 5.886,79 .

To cvvolikd mocd TV vroypemdoemv ™G etapeiog € 25.110.092,00 apopd vroypémon mpog v Buyotpkn etorpeio
‘RAINBOW MARITIME LTD’ mocov € 9.872.268,72 ka1 voypémon mpog v etatpeio. ‘ANTELOPE SHIPPING INC’,
Baowov petdyov g NEA kot coppepoviav tov kK Mdtidadn-Myond Bayyep, IIpoédpov tov Awotkntikov Zvppoviiov,
mocoy € 15.237.823,28.

To cvuvohkd mocd TV VIoYPeOGE®Y Tov opidov € 15.237.823,28 agopd vroypémon mpog Vv etarpeic ‘ANTELOPE
SHIPPING INC’, Bactkod Hetdyov TG UNTPIKNG ETALPEiNG Kot GUHEEPOVTOV Tov K MIATIAdN-Myom Bayyep, [Ipoédpov

Tov AtotknTikov Xvpfoviiov.

32. Evogyopeveg vmoypedoelg

32.1. Eyyomukéc Emotolég

Katd v 30.06.2012 ot tpameleg eiyav ekddoet yio tov Opido eyyuntikég emotorég cuvolikod mocod € 8.349.014,43, o
omoieg apPOPOLY TNV UNTPIKY ETALPEiX Y10 GUVOAMKO 0G0 € 4.790.146,43 Ko yio v Buyotpikn etanpeia ‘X1 AINK @EPPIX

N.E’ cuvoiikod mocov € 3.558.868,00 yio eEaopaiion vToypeOGEMV.

32.2. AGQaMOTIKEC ELGQOPEC

Yrdpyer 10 €vOeXOUEVO VA TPOKOYOLV EMMPOCOETEG OCGPOMOTIKEG ELOPOPEG HE TNV €KOOCN TOV OVTIGTOY®V

ekkobapicemv vovtoroyiov.

32.3. AvéleyKTeg YpNoELS

H pnrpuc etarpeio NEA AE dev éxet eheyyBel poporoykd yua g xpnoetg 2009 kot 2010.  Enpeidvetan Ott, yio Ty xpron
2011 xou gvtevdev, ot EXAnvikég Avavopeg Etapieg kot ov Etanpeieg Iepropiopévng EvBovng mov ot etnoieg otkovopLikég
TOVG KOTAOTAGELG EAEYYoVTaL VIoXpe®mTIKA arnd Nopo Eleykt 1 eleyktikd ypapeio cdppova pe Tic dtatdéelg tov N.

2190/1920 xkar N. 3190/1955 avtictorya, vroypeodvrar va Aapfdavovv «Etcto [Tictomomtikd» mov mpofrénetal oty map.
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5 tov épBpov 82 tov N.2238/1994, 10 onoio ekdideTon peTd omd Poporoykd Eheyyo mov devepyeitan amd Tov idto Nopyo
Eleykt N eleyKTikd ypaeio mov AEYYEL TIC ETNOLEG OKOVOUIKES Kataotdoels. Katdmv ohokApmaong tov (poporoyikov
eléyyov, o Noppog Eheyktig 1 edeykticd ypageio ekdidel oty etarpeio «ExBeon Gopoloyukng Zoppudpemcno» kot ot
cuvéyeln o Noppog Eleyktic 1 eheyktikd ypageio v vropdiet niektpovikd oto Yrovpyeio Okovopkdv eviog déxka
NUEPDOV OO TNV KOTOANKTIKN MUEPOUNVIDL £YKPIONG TMV OIKOVOUIKMOV KOTOOTAcE®V NG etatpeiog omd t [evin
Yvvélevon tov Metdyov. To Yrovpyeio Owovopikadv Bo emdééel delypo €Tapeldv TOLAGYIGTOV TG TAENG Tov 9% Yo
€leyyo amd TG appodieg ereykTikég vanpecieg Tov Ynovpyeiov. O €leyyog antdg Bo mpémet va olokAnpwbel ce didotnua
Oyl apyOTEPO TOV SEKOOKT® HNVAV amd Vv nuepounvio vrofoing me «Exbeong dopoloyikig Zuppoppoone» oto

Yrovpyeio Owovopk@dv.

TNo v umtpucn etonpeio NEA ALE, o popoloyucog Ereyyog yia t xprion 2011, dievepynBnke oamd tovg vOUILOUG EAEYKTES
™mc ko 1 etaupeio EdaPe v ExbBeon Poporoyiknig Zoppudpewong Paocet g omoiog dev TPOEKLYAY EMITAEOV POPOLOYIKES
vroypenoels. H etoupeio ‘ZI AINK ®OEPPIE N.E.” éyer eleyyfel @oporoywd péypt kot mv ypnon 2009. H
‘KOINOITPAEIA TPAMMON NEA’ éyet eheyyBet poporoyikd péypt kot v xpron 2008. Ov etarpeieg ‘SILVER FIN
SHIPPING LTD’ (idpvon 9.7.2008), ‘RAINBOW MARITIME LTD’ (i6pvon 12.01.2010) , “WAVES SHIPPING SA’
(amdknon 28.11.2008), ‘PANTHEON MARINE LTD’ (i8pvon 04.01.2011) xon ‘INTERNEL LTD’ (i8pvon 12.01.2011)
£YOLV OPLOTIKOMOGEL TIG POPOAOYIKEG TOVG VIOXPEMCELS LéEYPL kat v xpron 2011. Aevkpviletat 6t T0 GUVOAO TOV
npoPréyev katd Vv 30.06.2012 yu evieyoueveg dopopés POporoYIKoD eAEyxov avépyetar oe mocod € 100.000,00.
ENUEOVOLLE OTL TOGO 1] UNTPIKT| OG0 Kot ot BuyaTpikés etapeieg OmaAAIGGOVTIAL TOV POPOL EIGOOLLATOG Y10l TO. KEPON OO
VOUTIMOKES SPOCTNPLOTNTEG KOl ETOUEVOG TO OTOTEAEGLLOTO TOV POPOLOYIKMV EAEYXOV Y10 TIG (POPOAOYIKA OVEAEYKTEG

XPNOELG OEV OVOLLEVETAL VO £XOVV CNUOVTIKT ETITTMOOT| ENTL TOV OIKOVOUIK®OV KOTAGTAGEWDV.

32. 4 Awondpato vaép ‘Kepaiaiov Acpdhone Emipatdv ko Oymudtov’ (KAEO)

To Navtikd Amopayikd Tapeio ooppova pe to v apfud 12/28.9.2005 dviro Exkabapiong, kataldyice oty gtapeio
®¢ 0peég Yo dwkaudpoto vgp ‘Keparaiov Acpdiong EmPatdv kot Oynudtav’ (KAEO) mocd € 11.760.000,00 (kvpio
opea € 7.030.000,00 mAiéov mpocavénoelg € 4.730.000,00), évavtt avticToyng LVTOYXPEMONG Yo, KOPLOL OPEIAT TOVL
anewovileton ota Pifiia g erorpeiog Ko coumeptiapfévetar 6to Aoyaplocpd “YToypedOELS Yol OpOvS — TEAN Kot
AGQOMOTIKOVG opyaviopovs’ mocod € 3.079.000,00 (BA. onw.21). Aedopévng g opEIoPNTNONG €K LEPOLG TNG ETALPEING
0G0 TOV VYOLS TOL KatahoyishEvtog Tocod 660 Kot TG opBoTTag ™G PAoems VIOAOYIGHOD TOV, 1) eTapeio TPoEPn oe
évdka péoa mposParlovtag to gv Aoym POAho ekkabdapiong, mopdAinio de (Rmoe kot ™ SKOOTIKY Tpootacio mepl
AVOOTOMG €KTELEOT|G TOL Tapoamdveo PVvAlov TNV omoic kot TNV mopeiye pe v oamd 1746/2005 amdéeacn Tov TO
Aowntikd Ipotodikeio [epaidg, dotdocovtag v avacToA eKTEAEONS LEYPL EKE0ONG TG OKAGTIKIG OmOPoNS €Ml
™m¢ mpocpuyns. H mpooeuyn katd tov mopamdve eoilov ekkabdpiong mov eiye mpoodiopiotel yo Tnv 11 Iovviov 2008
evamov tov Tpuerovs Atowkntikod Ipmtodkeiov epaid exdikdotnke kot ekdoOnKe andpacn cOUPOVE pe TV omoia
anmoppipOnke n poceuyn. H etapeio doknoe Epeon katd g amdAcg Kot 0iTnor 0VOGTOAM|G EKTEAEONG TNG OTOPOCTC,
1 omoia kot €ywve dektn. Avapéverar 6Tt kai m €pgon Ba £xet OeTikn ExPoaon yia TV etarpeia.

210 TAQICLO OV JOHOPPOCE 1| TOPATAVED CUEICPHTON Kol ®G amdOPPoll OVTHG, YOl AOYOUG GULVTNPNTIKOTNTOG,
oynuatiomkay o mv 30.06.2012 npoPréyeig yio evdeyopeves voxpemoels vép KAEO cuvolikod mocol € 6.065.628
nepinov (PAéne onp. 20). O wpoPréyelg avtég Oa exkaBaplotovv pe T AEn ™G eKKpepodiKkiag.
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32.5. Evdeyoueveg vautepyatikég d1apopés Tov Ouiiov

Evdeyopeves vavtepyatikég Stapopég tov Opihov cuvorikod mocot € 1.090.000,00 (etorpeia moco € 880.000,00) v Tig
onoieg 0 OA0g oynuatice copevtikd TPOPreyrn mocov € 401.600,00 (etarpeio mood € 256.000) wg v 30.06.2012.
Emiong evdeyodpeveg dwpopég amd aymyég katd tov Opikov cuvortkod mocol € 6.865.000,00 wepimov (etoupeio mocod €
3.810.000,00 mepinov) vy T omoieg M Swoiknon Oswpel otL dev Ba mpokdyel, He MV TEMKT TOVg €KPAOT, ONUOVTIKA

emPapuvon yio Tov OUIAO Kot TV ETALpEia.

33. Evogyopeves omaTi|GELS KO G LOVTIKA YEYOVOTA TG TEPLOSOV

To Arointikd Zopfovito g etapeiog Kotd v cuvedpioon tov g 10/05/2012 ko kot epappoyn tov dpbpov 14 tov
KOTOOTOTIKOD NG £Tatpeiog , opioe tov ko ABavacio Mapkonovro — Pavio g ave&dptto pn ektelectikd pélog oe

AVTIKOTAoTOOT ToV TopattnOévtog pérovg kov Kmv/vov Totyopd .

H Taxtik) Ievikn Zvvérevon tov Metdymv mov paypatoromdnke tnv 30.06.2012 enikcdpmaoe TV AVTIKOTAGTOOT 0OTY.

Emiong éywav  apyoipeoieg yo v eKAOYN aveEApTnTon un eKTEAESTIKOD pHéEAOVG Tov AZ.
Baoet tov amoteléopatog Tov apyapestdv eEEAEYN oG aveEAPTNTO LN eKTEAECTIKO HEAOG TOov A.X 0 k ABavdactog

Maopkomovrog — Pavrog .

Metd ta mopandvo to Atowkntikd ZupfovAilo cuykpotOnke oe oo ©g EENG:

Ovopatendvopo IowmTa
Bayyep Midtiddns-Muyomi Ipdéedpog A - Extereotikd pélog
ABpavtivng Iodvvng AtevBvvov Zoppovioc-T'evikdg AtevBuvrric- Exteleoticd
pérog
TCOy ov-TLkidng Avocavdpos-T'edpyrog Avturp6edpog Tov AZ- Extedeotikd péhog
Moaradonovrog Kovetavtivog Mn Exkteleotikd péhog
Maoapkoémovrog-Pavtog ABavaciog AveEdpmro pun Exteleotikd péhog
ABnvaiog Am6sTolOg AveEdpmro un Exteleotikd pérog

H Onteia tov Alowkntikod Zvppoviiov Ayyet otig 30 Iovviov 2015.
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34. I'eyovoto petd v nuepopnvia 6OvVTaENS T0oL 160A0YIGHOY

-Zmv B’ Eravainmrcr Toxtikn Fevin Zuvéhevon tov Metdyov mov npaypoatonombnke v 28.07.2012 omopacictnke 1 peioon
TOV HETOYIKOD KEPaAaiov katd T0 1000 TV € 25.545.960,00 pe cupyMPIGHO 16OTOCOV GLGCMPEVUEVOV (NdV TopeAfovcmdv
XPNOEDV KOl AKVPMGT) avTioTOL( OV HeTOX®V. MeTd T peimon, To pHetoyikd kepdlato avépyetat oe € 76.637.880,00 drapovpevo o
255.459.600 petoyéc, ovopaotikng a&iog 0,30 € n kébe puo.

H nmapondvo peioon tov petoyikod KEPaaiov GUVETAYETAL HEIMON TOL VPIGTAUEVOL OpBLLOD TV HETOYDV e T0500TO 25% (Yo
KaOe pio madoid petoyn o pétoyog Ba AdPet 0,75 petoyég ovopaotikng agiog 0,30 € exdotn) pe oTpoyyvAonoinon ctov

TANGLESTEPO OKEPOLO apLOpO.

-Evtoc Tov pnvog lovdiov dvo amd ta todmioo Aol Tov OpiAoy EKVALAGINKAY GE VOVAMTEG 6TO EEMTEPIKO.

Agv vépyovv dAka oNUOVTIKG YEYOVOTa UETE TNV MUEPOUNVID GUVTAENG TOV IGOAOYIGHOD oL Vo, ETNPEALOVY OVCLOOME

TIG OIKOVOIKEG KATAGTAGELS TNG ETALPEING KOl TOV OpiAov.

Motiivn, 28 Avyovotov 2012

O IIpdedpog tov A.Z O AevBivov ZopBoviog kot 'evikog O IIpoictdapevog Orkovolukov
AevBovrrg Ynrnpeoudv
Mutiadng- Mo Bayyep lodvvng ABpavtivig Avtovng Bapdykng
A.T. AZ615419 A.T. M049652 AP.AAEIAY 26501 A TAZEHX
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

AP.M.A.E 12470/06/B/86/44

EAEYOEPIOY BENIZEAOY 5-MYTIAHNH TK 81.100
ZTOIXEIA KAI NAHPO®OPIEZ NEPIOAOY ané 01 IANOYAPIOY 2012 £wg 30 IOYNIOY 2012
0 4/507/28.04.2009 Tou AIOIKNTIKOU me

pE TRV

[AlelBuvon BladIkTUOU

INOIHOG EAEYKTIG
EAeykTikn) ETaipeia
[TUnoG ékBeong eniokonnong

Hpepopnvia éykpiong anod To AIOIKNTIKO ZUPBOUNIO TWV OIKOVOUIKGOV KATAOTACEWY

Ta napakdTw oToIXEIa Kal MANPOPOPIES, MOU NPOKUMNTOUV and TIG OIKOVOHIKEG KATAOTACEIG, OTOXEUOUV OE Hia YEVIK) EVNHEPWON YIAQ TNV OIKOVOHIKM KaTaoTaon kai Ta anotehéoparta Tng NAYTIAIAKHE ETAIPEIAS AEZBOY AE. ZuvioTOUME EMOPEVWG OTOV QvayvmoTn, NIV NpoRei 0€ onoladnnoTe €idoug ENevOUTIKN
enAoyn 1 GAN ouvaMayr e Tov k30T, va avaTpegel atn SielBuvaon dIadIkTUOU Tou EkSOTN , OMOU AVAPTMVTAI Ol OIKOVOHIKEG KATAOTACEIG KaBMG Kai n £KBEON NICKONNONG TOU VOUIHOU EAEYKTT) OMOTE QUTH anarteiTar.

http://www.nel.gr

28 AuyoUoTou 2012

ZepBoc Oe6dwpo; (AM .0.E.A 17591)

TMS Avovupn Etaipeia OpkwTav EAeyKTdV AoyioTmV
Tvapn Xwpig eNPUAEN - Me €upaon Bepatwv

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN

IA0ING KUKAOPOPOUVTA NEPIOUTIAKA TTOIKEIQ

ZYNOAO ENEPFHTIKOY

IAIA KEOAAAIA KAI YNOXPEQZEIZ
MeToXIKO KEPAAaIO

IAoina oToixeia 1Biwv kepaAainy

ZUvoMo 1Biwv KEPAAGiwV IBIOKTNTWV UNTPIKNAG (a)

|Aikaiopara Meloynegiag (B)

Z0voho 18iwv kepahaiwv (y)=(a)+(B)
MakponpOBeCHES DAVEIKEG UNOXPEWOEIG

M poBAEWEIG/AOINEG HAKPONPOBECHES UMOXPEDTEIG
BpaxunpOBeCHEG SAVEIOKEG UMNOXPEMOEIG

I\oInég BpaxunpOBETHEG UNOXPEWTEIG

SOvoo unoxpewoewv (3)

ZYNOAO IAION KEQAAAIQN KAI YIOXPEQZEQN (y)+(3)

11.339.785,94

186.035.536,06

102.183.840,00

11.712.723,08

189.870.466,98

102.183.840,00

-108.333.492,65 -90.079.504,66
-6.149.652,65 12.104.335,34
0,00 0,00
-6.149.652,65 12.104.335,34
95.330.264,17 103.526.592,41
9.037.446,07 9.014.446,07

42.300.051,80
45.517.426,67
192.185.188,71

186.035.536,06

12.566.275,30

52.658.817,86
177.766.131,64

189.870.466,98

65.608.322,76

196.815.782,75

102.183.840,00
-75.554.844,79
26.628.995,21

0,00

26.628.995,21
72.551.380,04
8.891.846,07
41.381.706,25
47.361.855,18
170.186.787,54

196.815.782,75

STOIXEIA KATAZTAZHZ OIKONOMIKHZ ©EZHE ( ka1 pn ) nocd ot Eupd . ; . . ]
(_evonoinpéva kai gvonoinuéva) nood ekppacpiva o Eupe
0 OMIAOT H ETAIPEIA 0 OMIAOZ H ETAIPEIA
ENEPIHTIKO 30.06.2012 31.12.2011 30.06.2012 31.12.2011 30.06.2012 30.06.2011 30.06.2012 30.06.2011
. . | . ZUvoAo 1Biwv KepaAaiwv EvapEng nepiddou
[510xpno1HonoIoUpEva evadyara ndyia oToixeia 151.493.649,81 155.382.450,54 120.515.120,89 123747106 700 e 11012011 avrcmont) 12.104.335,34 73.119.538,17 40.207.451,06 93.179.561,26)
Enevauoeic o akivta 223.000,00 223.000,00 223.000,00 223.000,00|ZUYKEVTPWTIKS OLVONKE £503a LETA N6 -18.253.987,99 -27.129.962,99 -13.578,455,85 21.812.275,77]
(pOpouG (TuveXI{OHEVEG BpacTNPIOTNTEG)

[AUAa neplouoiaka oToixeia 2.311,56 3.104,21 2.311,56 3.104,21] 20voho 13imv kepahaiov ARENG NEpIdBOU
\oind un kukAoopoUVTa neplouaiaka aToixeia 497.189,06 654.762,58 500.519,06 658.092,58/(30.06.2012 ka1 30.06.2011 avTicToixa) -6.149.652,65 45.980.575,18 26.628.995,21 71.367.285,49)
Anostyara 1.184.899,39 1.280.696,94 910.052,54 1.019.005,69)
[Anarmioeic ano neadreg 21.294.700,30 20.613.729,63 9.056.455,94 10.200.477,54

59.804.744,13]

195.655.530,85

102.183.840,00]

MPOZOETA XTOIXEIA KAI NAHPO®OPIEZ

976.388,94|
40.207.451,06

0,00

1.Ta Bépata éupaong Tou N6pipou EAeykT avagépovial oTa e€fg:1) oy Enpeiwon 4 mou i9erar oG boeig Tw B o v Karaotaoewy, oty
ool yiveral kupiwg avapop 010 yeyovdg 6T a) To GUVoAo TV BPaXU i 70U OpiAou 0 GGVoAO TOU vt 6, B) O
rapeiakés poég aTré AEoupyikéS BpAGTNPIBTTES £XOUV KaTaoTEl apvTiké Ot ouvBrikeg U mv Gmrapgn . 1 oToia pTTopei va

odnyoe! oe apgiBoAia uvéxiong g SpacTnpISTTag Tou OpiAou, 2) Ta iBia KEpEAaIK TG LTPIKIS €TAIPIAS EIVal LIKPSTEPT TOU HIC0 ToU KETOXIKOY TG KegaAaiou Kai

40.207.451,06)

péxouv oI Twv BIaTEEEWY Tou GpBpoU 47 Tou K.N. 2190/1920.

80.747.708,28§]
8.868.846,07|
11.981.273,48|°

53.850.251,96
155.448.079,79)

2. To G0 Béua oy €kBEan EAEyX0U Tou NOpIHOU EAEYKTT] QVO@EPETaI OTO OTI OF OIKOVORIKEG KATAOTATEIG TG eTaipeiag ‘NAYTIAIAKH ETAIPEIA AESBOY A.E.' yia
Xprion Trou éAnge Ty 31n AekepBpiou 2011 eixav eAeyxBel o GAAO OpkwTd EAEYKTH] AOYIOTH, 0 OTIOIG EEEPPATE YVWHN HE EUPOTT BENATLV XWPIG VA BIATUTTWVETaI
ETpUAGEN OE OXéoN pe Ta BEpaTa auT TV 29 MapTiou 2012, ETTF TWV OIKOVOMIKGY KATAGTAOEWY TG TTPONYOUHEVNG XPriews. Oéuata éupacng aToréAeaay Ta &ig: a)

Yapgn ouaiBous aBeBaIGMTAG, N oTIoia KTTOPE! va 0BNYIGE! Ot ap@IBOAT GUVEXIONG Trg SpacTnpIdTATAg Tou OpiAou, B) Ta iBia KepGATIa TG UNTRIKAS ETaipeiag ivar
HIKPOTEPQ TOU HITOU TOU PETOXIKOU Kepahaiou, y) Ta iBia KepaAaia Twv BUYATPIKGY ETQIPEIDY TIOU TepIAGUBAVOVTAl GTNY EVOTIOINGN Eival APVITIKG.

195.6!

3. O apIBOG ToU aTTAOXOAOUHEVOU TIPOGWTTIKOU ENPAG Kai BaAacaag Ty 30/06/2012 fiav 480 Gropa yia TNV MNTPIKM ETaIpEia kai 640 TOA Yia TOV OPIAG,EVW TV
30/06/2011 Arav 676 GTOYA yia TV PNTPIKT ETaIpEia Kai 844 TOLA yid TOV GUAO

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

(evonoinpéva kai

0 OMIAOZ

gvonol

£Va) N0oa £K

acpéva o Eupe

H ETAIPEIA

KUkAog Epyaciov
MikTa KEPDN / (INMIEC)

lanoTteeopdTwv

Kepdn / (Gmige) npo popav

Kepdn / (Quige) peTd and popoug (A)
-ISIOKTITEG PUNTPIKAG

-Aikaibpara Meloyngiag

JAoind ouvolika é00da peTa and popoug (B)

-ISIOKTITEG PUNTPIKAG
-Aikaiopara Melowngiag

anoTeAeopATWV KAl GUVONKGV anooBECEWV

Képdn / ({NHIEG) Npo POPWY, XPNHATOSOTIKMY KAl ENEVOUTIKMV

ZUYKEVTPWTIKA OUVOAIKG €000a pETA and popoug (A)+(B)

Képdn/({npiec) HETG and POpouG ava petoxn — Baoikd (ot €)
Képdn / ({NHIEG) NpO POPWVY, XPNHATOSOTIKMY,ENEVOUTIKMV

01.01-30.06.2012

30.361.713,26
-8.597.371,59
-15.751.960,76
-18.253.987,99
-18.253.987,99
-18.253.987,99
0,00

0,00
-18.253.987,99
-18.253.987,99
0,00

-0,0536

-11.859.917,38

01.01-30.06.2011

01.04-30.06.2012

SUVEXIGOUEVES OPaoTNPIOTITEG

36.121.874,58
-19.582.499,81
-24.830.072,67
-27.129.962,99
-27.129.962,99
-27.129.962,99
0,00

0,00
-27.129.962,99
-27.129.962,99
0,00

-0,0797

-20.993.331,40

17.142.254,91
-3.948.231,64
-7.879.578,79
-9.217.002,31
-9.217.002,31
-9.217.002,31
0,00

0,00
-9.217.002,31
-9.217.002,31
0,00

-0,0271

-5.933.658,06

01.04-30.06.2011

21.260.158,1§]
-12.733.168,52
-13.813.958,01
-15.143.069,99)
-15.143.069,99)
-15.143.069,99)
0,00)

0,00)
-15.143.069,99)
-15.143.069,99)
0,00)

-0,0445

-11.880.669, 16

01.01-30.06.2012 01.01-30.06.2011 01.04-30.06.2012
SUVEXIOUEVEG OpacTnpIOTNTEG

29.854.132,91 14.653.614,45

01.04-30.06.2011

25.355.767,73 16.879.037,78

-5.348.358,27 -15.932.006,91 -2.371.024,00 -10.497.484,45
-11.415.302,99 -19.992.883,71 -5.701.845,58 -11.261.928,30
-13.578.455,85 -21.812.275,77 -6.869.219,37 -12.393.051,73
-13.578.455,85 -21.812.275,77 -6.869.219,37 -12.393.051,73
-13.578.455,85 -21.812.275,77 -6.869.219,37 -12.393.051,73
0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00
-13.578.455,85 -21.812.275,77 -6.869.219,37 -12.393.051,73
-13.578.455,85 -21.812.275,77 -6.869.219,37 -12.393.051,73
0,00 0,00 0,00 0,00

-0,0399 -0,0640 -0,0202 -0,0364
-8.180.074,53 -16.806.416,35 -4.084.321,06 -9.668.067,71

2erioa 51 omo 52



NAYTIAIAKH ETAIPEIA

AEXBOY A.E.

E&apnviaio Owovopki] "ExOgon g meprédov mwov £hnée v 30 Lovviov 2012
(Ta mood, sivar exppacuéva oe Evpd)

. ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
MPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ (CuvExeia) (evonoinuéva kai un evonomuiva) nood exppuopiva ot Eupi
. . . : P P . . . " . . . 0 OMIAOZ H ETAIPEIA
[4.Ti BnKkav o AoYIOTIKEG apxEG nou £xouv UINBETNBEI and Ta Aibvr) MpdTuna X IATOOIKOVOUIKAG MANPO jonG (ANXM) kai & 0e n ETaipeia kai 0 'OpIAOG Kal KaTa TV NPONyoUEVI on.
nenen VIOTIKEG APXEG MoV EX " n e PN Hiki; MApopéonors (AMXT) kel epdppioos N Evalp HAo NV PONYOUKE Xprion 'Eupeon uz@odog 01.01-30.06.2012 01.01-30.06.2011  01.01-30.06.2012 01.01-30.06.2011
5.01 £TAIpEiEG MOU EVONOIOUVTAI OTIG NAPANAV® OIKOVOUIKEG KATAOTACEIG £ival Ol €EAG i 4 Q & No 1) [AsrToupVIKEC 5pACTNPIOTNTEG
ENQNYMIA ETAIPEIAS EAPA MOZOZTO/AIKAIQMA EYM/XHE ME®. ENSQMATQSHS. Kepdn/(Inpiec) npo popwv (CUVEXITOPEVES -18.253.987,99 -27.129.962,99 -13.578.455,85 -21.812.275,77
NAYTIAIAKH ETAIPEIA AESBOY AE EAAAA-MYTIAHNH MHTPIKH OAIKH épuomplémrsq)
KOINOMPAZIA FPAMMOQN NEA EAAABA-MYTIAHNH 100,00% AMESH-EMMESH OAIKH MA£ov / piov NpocappoyEg yia:
ST AINK GEPPIE N.E EAMADA-TIEIPAIAS 100,00% AMESH OAIKH AnooBeoeig 3.892.043,38 3.836.741,27 3.235.228,46 3.186.467,36)
SILVER FIN SHIPPING LTD MAATA 100,00% AMESH OAIKH [Aoingg pn Tapeiakeg cuvalhayég 157.947,92 157.947,92 157.947,92 157.947,92
WAVES SHPPING SA MANAMAS 100,00% AMESH OAIKH [ATOLEIOOEIG EVOdATWY Kal GUAWY naYIwY 0,00 0,00 0,00 0,00
NEPIOUTIAKMY OTOIXEIWV
RAINBOW MARITIME LTD MAATA 100,00% AMESH OAIKH MpopAéyeig 23.389,16 281,40 23.389,16 281,40|
PANTHEON MARINE LTD NHEZIA MARSHALL 100,00% AMESH OAIKH SuvaAAaypaTIkEG SIapOpES 0,00 0,00 0,00 0,00|
INTERNEL LTD KYMPOE. 100,00% AMESH OAIKH AnoTeMopata (£c00a,E6050,kEpSN kal dnuiés) -580,15 -44.651,21 -451,79 -44.367,84
enevOuUTIKAG Spacpid™Tag
KaTa Tnv avrioToixn nepuaiviy nepiodo 01/01/2011-30/06/2011 otV evonoinan cuppeteixav . KOINOMPASIA TPAMMQN NEA kai ol eTaipeiec ST AINK ®EPPIS NE, SILVER FIN SHIPPING LTD , WAVES L L
SHIPPING SA , RATNBOW MARITIME LTD PANTHEON MARINE LTD kbt INTERNEL LTD: XpewoTikoi Toko! kal ouvapr E5oda 2.502.607,38 2.344.541,53 2.163.604,65 1.863.759,90|
[Aev unapyouv GAeg eTaipeie 1 koIvonpagieq ou Bev EvOWUATMBNKAV OTIG Evdid ¢ : GOEIG TNV TPEXOUGA NEPIOBO £V EiXaV i omv aptows
nepiodo , £ite TNV avtioToixn Nepiodo TnG NPONyoUHEVNG XPAONG.AEV UNAPXOUV ETAIPEIES f ieG nou dev avovtal oTIG 4 5 ¢ . Aev unapyel MAgov/ pegiov NpooappoyEG yia HETaBoAEG Aoyapiacpmy Kepaaiou Kivnong r) nou OXETIZovTal PE TIG AEITOUPYIKEG SpacTnpIOTNTEG:
nepirmwon perapoiic TG HEBBBOU EVOWATWONG kAnoIag ETaipeiag fi KoivonpaEiag and xprian Ge XpAGN 1) and nEpiodo GE Mepiodo -
6. AVEAEYKTEG (POPONOYIKA XPTICEIG (ENHEION EVOIIHEGWY OIKOVOMIKGY KaTaoTaoEWy N 32.3) Meiwon / (algnon) anoBepatwy 95.797,55 580.632,59 108.953,15 586.218,05|
01 goporoyike unoxpedaeis Tou Opikou Sev éxowv kataoTel oplcrnksc mBooov H i eTaipeia dev sxsl eAeyxBel popooyika yia TIG XpiiaeiG 2009 kai 2010. Mia TV xprion 2011 n eTaipeia NEA AE
uBavel and Ty 5 Tou apBpou 82 Tou N.2238/1994. O popooyikds EAeYXOG ia TNV Xpiian 2011, Sievepynenke and  [Meiwon / (algnon) anarrioewy 345.635,58 -9.452.554,34 -4.451.446,68 -21.505.870,38)|
[oug vopIoug eAeykTEg kai N eTaipeia eAaBe T "“ExBeon mcpo)\ovmnc Zuuuopwmonc Bace! TG onoiag Sev npoé enminAéov
H ST AINK ®EPPIS NE £xe1 eAeyxBei popohoyikd péxpl kai Ty Xprion 2009. H KOINOMPASIA IPAMMON NEA £xel eheyxBei popohoyika péxpl kai T xprion 2008.01 eTaipeiec SILVER FIN SHIPPING LTD (i5puon (Meiwon) / atEnon unoxpedoewy
09/07/2008) 'WAVES SH[PP[NG S.A (ﬂnOKrnc!n 28/11/2008) , RAINBOW MARITIME LTD (i5puon 12/01/2010) , 'PANTHEON MARINE LTD’ (i5puon 04/01/2011) kai ‘INTERNEL LTD’ (ipuon 12/01/2011) éxouv A 52 H n XP -7.118.391,19 6.226.772,09 -6.465.396,78 11.441.159,23]
g Toug HEXP! kal TV xprion 2011. (MAnv daveiak@v)
[AieukpIviCeTal 6T1 To GivoNo Twv MPoBAEwewY Kard T 30.06.2012 yia 6 Blapopéc b ENeyXOU OTIG EVBId Eraipikes kai ¢ £ KATAOTAGEIG QVEPXETaI OE 11000 €
100.000,00. EnuEIbVOURE 6TI T80 N MTPIKA 800 Kal Of BUYATPIKES ETAIPEIEG ANAMAGCOVTAI Tou G3POU EI0BAHATOG Via T kEP3N and vuun)\lm(sr, BPACTPIGTNTEG Kal EMOMEVWG Ta AMOTENEGHATA TV Meiov:
eAfyXwv via TiG QVEAEYKTEG XPHOEIG BEV QVAEVETAI Va £XOUV GNUAVTIKT) ENIMTWON €Ml TOV OIKOVOIK®V KATAOTAGEWV.
7.To NauTikd Anopiaxikd Tapelo GUPVa HE To un apiByd 12/28.9.2005 GGMo EkkaBapIoNG, KaTaAyIoE 0T ETapEi W OPEIEG yia SikaikuaTa unép ‘Kepahaiou Acpahion EnBarey kai OxnuaTey’ (KAEO) |XPEWOTIKOI ToKoI kat auvai é50da 1.022.123,32 -829.970,36 -1.016.464,32 -588.702,68
nood € 11.760 XA (kupia opeAf € 7.030 XIA NAEOV NPOGAUEATEIC € 4.730 XIA), £VavTI QVTIOTOIXNG UNOXPEWGNG YIa KUPIA OpEIAA NoU aneikovileTal aTa BIBAG TNG ETAIPEIAG Kal GUNNEPIAGUBAVETAl GTO kaTapepAnpéva
\oyapiaopd Yroxpedaei yia popous — TENN kai G@ANGTIKOUG 0pyavicpoUS’ nocol € 3.079 XA (BA.GN.EVB.0IKOV.kaT.21). AEBOMEVNG TG GHPIOBATONG EK HEPOUG TNG ETAIPEIAG TOGO TOU UYOUG TOU
Kcm)\ovlchvmc 0G0 600 Kal TG 0PEGTATAG TN AvEwG UnoAYiojio Tou, N eTalpela NPOERN ot £VBIKa pEaa NPoCBAMOVTAG To £V Abyw DUMO KKaBAPIONG, NApAMANAG B¢ GTnOE Kal TN dikaoTikd
G eKTEAEONG TOU muMou ™mv onom Kar TV nopaxs HE TNV and 1746/2005 andgacr) Tou To Auomnnm MNpwrodikeio Melpaide, SIATACoOVTAG TNV aVAOTOA sns)\sonc us)(pl ZUvoAo £10po®V / (ekpoav) and
£kSoong mc, 6|KO0T|Kr|c, anépaong eni g . Katé Tou QUMoOU . nou ixe Yia Ty 11 Touviou 2008 evidmiov ToU TPILEAOUG yikéG dpacTnpidTNTES (a) 219.377.661,6: 224.310.222,10 =19.823.092,0 -26.715.382.81)
Neipaid exBIKAOTNKE Kal EBOBNKE anoeacn oUHewVa uE TV onoia anoppigBNKe N MPOPUY.
H eTaipeia GOKNCE £pean KaT TG ANGPACNG Kai Gt avaoToAG EKTEAEANG TNG and®AsnG N onoia kai £yive BeKT. AVaPEveTal Ti kai N £Geon Ba éxel BETIKN EKﬁGOﬂ via Ty eTaipeia.
10 nAaioio nou B10GPGTE N Napanéva apGIBATNON Kal WG ANBPPOIA AUTHG, Y1 ASYOUS GUVIPNTIKSTATAG, OXMUATIoTAKAY WG TV 30.06.2012 eI via (bOEIG Unép KAEO
(GUVONIKOU 000U € 6.066 XIA MEPINOU (BAEME G EV3.0IKOV.KAT.20). Oi fyeig auTés Ba Ov pe T AfEN TG ac. " EKTOG TOUTWY OXNHATIOTNKAY GWPEUTIKG Kai npoBAéweis atov oo | ) ) )
nocoU € 2.229 XA (ETaipeia noool € 2.229 XIA avTIoTOIX) YIa EVOEXOHEVES SIGMOPES POPWY KAl TEAOV NPONYOULEVAY XPROEWY Kal NPoBAEWEIC OTOV BpIAo Moooy € 401 iA (eTaipeia Nogol € 256 YIA [ANOKTNON BUYATPIKMY, OUYYEVQV,KOVOMPAgIGV 0,00 0,00 0,00 -1.000,00)
(avrioToixa) via evBexdpeves epyatikes BiagopE; vauTohoyiv . (SNj.evB.oiov. kat.No 20).Aev Unapxouv GAeG enidIkeq N i anaITHoEKG TPITY KaTa TN eTaipelag kai Tou opiAou yia TIG onoleg va undpxer Kal AoIn®v enevdUoEwvY
nHaVTIKTY eni Tov
8.H pnTpiki) eraipeia T 30/06/2012 Sev kaTelke idiec peToxEC Eniong kapia BuyaTpiki) eTaipeia Sev KATEIXE HETOXEG TG HITPIKAC ETaIPEIaG. gzgs(‘:ii‘c"“wm‘" kai GOAwY néyiwv -2.824,40 -1.101.333,24 -2.824,40 -41.459,64]
9. To AoiknTIKO ZUPBOUAIO TNG ETAIPEITG KATG TNV CUVESpiaon Tou TG 10/05/2012 Kal kAT’ EQAPHOYF TOU GPBPOU 14 TOU KATACTATIKOU TNG ETAIPEIAG , OPICE ToV ko ABavaaio MapkdTrouAo — Pavro wg avegaptnro |EIONPAEEIG and NwARCEIG EVoMUaTwV Kal 0,00 2.85048 0,00 2.850 48|
UN EKTEAEOTIKG PEAOG OE QVTIKATAOTAON Tou TrapamnBéviog péhoug kou Kwv/vou Tolyapd . H TakTiki Meviki Zuvéeuon Twv MeTdxwy Trou Trpaypatotroiiénke Ty 30.06.2012 emkUpwoe TNV avTikatdotaon [ GuAwV ﬂOVimV OTDI)(EimV ’ " ! ’ - ’
auTr.Etmiong éyivav - apxaipecieg yia Tnv ekAoyn avegapTnTou pn ekTEAECTIKOU péAoug Tou A.Z.Bdoel Tou € TWV v eEEAEYN WG a N exTeAeoTIKG PéAOG Tou A.Z 0 k ABavdoiog
MapkémouAog — Pa
aproTouAog = Pavios [Tokol e1onpay@iveg 580,15 44.651,21 451,79 44.367,84|
10. Zmy B’ EnavaAnmrmikd Takmik Cevik) ZuvéAeuon Twv Metéxwy Tiou ipaypatomoii@nke Ty 28.07.2012 aTmopacioTnke n Eion T0U PETOXIKOU KEQEAGIoU KATA 10 TT006 Twy € 25.545.960,00 pe oULYN@IoLO
ouoo UiV OV XPOEWY KAl AKUPWOT QVTIOTOIXWY PETOX®Y. METG 0 PEiwon, T0 PETOXIKG Kedhaio avépxetar Gt € 76.637.880,00 Biapoupievo o 255.459.600 etoxéc, Suvodo e1podv / (expodv) and
ovopaaTikig agiag 0,30 € N KaBe pia.H TapATTavW PEIWTT TOU PETOXIKOU KEQAAQIOU GUVETIGYETAI HEIWOT TOU UPIGTAEVOU aPIBHOD TWV PETOXWY HE TI0G00TO 25% (yia KABE pia TTaAaid HETOXT O PETOXOG Ba SuTIHE ?
AGBE1 0,75 LETOXE OvOpaGTIKAG atiag 0,30 € EKGATTN) UE GTPOYYUAOTIOINGN GTOV TIANGIEGTERD GKEPAIO OPIBUG. £nevOUTIKEG dpaoTnpioTnTES (B)
-1.053.831,55 -2.372,61 4.758,68|
11.TVWOTONOINGEIG CUVBESEPEVWV HEPMV KaTA TNV £vvoia Tou AAM 24 i 4 B 4 No 31) 1kéC 3paAcTNPIOTNTEC
(nood oe EURO) 0 oMInOE H ETAIPEIA gg[‘;’l’s&'c and exdobévra / avaingoévia 24.710.805,59 34.571.812,26 24.710.805,59 15.925.411,64|
EZOAA 0,00 840.450,00 EE0pAioEIG daveiwv -4.026.068,47 -34.347.950,39 -4.026.068,47 -13.245.979,31
ESOAA 0,00 0,00 PANCEIG T oV ano xpnu -627.772,92 -639.838,98 627.772,92 -639.838,98)|
HIoBROEIG
ANAITHSELS 0,00 56.322.057,80 ZivoAo ewopocdv / (expodv) and 20.056.964,20 -415.977,11 20.056.964,20 2.039.593,35|
| xpnparodorixés SpaopiomTeg (v) e e e SEEESERSS
Kueupn augnon / (p:lmon) oTa Tapsiaka
YroxpEQsELs 15.237.823,28 25.110.092,00 kai m 65ou (a) + 677.058,27 -25.780.030,76 231.499,51 -24.671.030,7:
(B) + (v)
[SYNAAAATES KA AMOIBES AIEYOYNTIKQN STEAEXON KAI MEAQN THE AIOIKHEHE 345.516,69 294.130,80 . ; wal H 1.345.076,36 27.463.501,26 760.644,87 25.831.674,50)
£vapEng nepi63ou
[ANAITHSEIZ AMTO AIEYOYNTIKA STEAEXH KAI MEAH THE AIOIKHZHE 0,00 0,00 ﬂEFIéGOU a Ha Aigng 2.022.134,63 1.683.470,50 992.144,3! 1.160.643,72]
[ YNOXPEQSEIS MPO3 TA AIEYOYNTIKA STEAEXH KAI MEAH THZ AIOIKHIHS 0,00 0,00
MuTiAfvn 28 AuyoucTou 2012
O Mpoedpog Tou AE. O Algubivwv ZUHBOUAOG Kal Mevikog AlEUBUVTHG O MpoigTapevog OIKOVOUIKMY YANPECIGY
MIATIadng-MixanA Bayyep Iwavvng ABpavTivng AvTtivng Bapaykng
AT. AZ 615419 AT. M049652 AP.AAEIAS 26501 A TAZHE
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