M. . MAIAAHX AEBE

OMIAOZ= M.I.MAIAAH AEBE
ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
31 MAPTIOY 2012

M.I.MAIAAHZ A.E.B.E.
SYSTHMATA & TEXNOAOIIA
BIOMHXANIKHZ SYSKEYAZIAZ
AP.M.A.E.2716/06/B/86/43
TAKH KABAAIEPATOY 7
145 64 KH®IZIA, AGHNA



M. I. MAIAAHX AEBE

Ev3idpeoeg Oikovopikég Karaotdoeig 31 MapTiou 2012

NEPIEXOMENA ZeAida
KaTAoTOO N OIKOVOUIKAG BEONG. ... . cei it i et e e 3
KOTAOTAON OTTOTEAEGHATWIV ... .euii ittt it aee e e e e aee e e e eaeaeeeanas 4
KatdoTaon AOITTGWV GUVOAIKWY EGOBWIV .........vveine e ceiee e eeieieeenneeannn 5
Katdotaon HETABOAWY KABUPAG BECNG ......ceviveiiiee e e, 6
KOTAOTOG N TOUIOKUY POUIV.....eneeitn et it aat e eantae et ea e aat e et taeeaeaan e aenns 7

NMPOZOETA ZTOIXEIA KAI NTAHPO®OPIEZ ENI TQN ZYNONTIKQN
ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN

1. FeVIKEG TIANPOPOPIEG. .. ... e e 8
2. Bdon ouvragng Twv Evaidueowyv OIKOVOUIKWY KAaTaoTAoEWV..... 8
3. ZTOIXEIO VA ETTIXEIPNHOATIKO TOHMEN ... ...ve it veneveneecaneeeeeeees 12
4. ErevdUoeIg 0 BUYATPIKEG KOl KOIVOTTPOEIEG. .. ... cvuvivene i, 15
BUAOGVEIGHOG. ...ttt e e 16
6. EVOEXOUEVEG UTTOXPEWOEIG. .. ... eutne ettt aatiereneeeaeee e raneneeenans 17
7. YQIOTAUEVO EUTTPAYHOTO BAPI ... cen et eeiieaiaee e veiie e aee e eeanas 17
8. ZUVOAAQYEG ME OUVOEDEUEVO MEPN ... .eveeiitietie e eiiee e venenans 19
9. XpNHUATOOIKOVOMIKA E000Q/EEODA... .. ... iiniie i iiiie e e 20
10. KEPDON OV HETOXH .. c.n e e ettt et e et e et e e e eet e e aeeeae s 20
11. ApIBNOG ATTACXOAOUUEVOU TTPOCWITIKOU... ... eeiieveeeeneveeaneaene 21
12. AVEAEYKTEG POPOAOYIKA XPOEIG. .. .. cenaeiiniaeie e e e eeaan 21
13. FeyovoTa PETA TNV NUEPOMUNVIA ICOAOYIOMOU.........vvvienaan, 22
I S = 1 o1 1 1 22
‘EkBeon €1MIOKOTTNONG OPKWTOU EAEYKTA AOYIOTH......oviviiiiiii i 23



M. I. MAIAAHX AEBE

Ev3idpeoeg Oikovopikég Karaotdoeig 31 MapTiou 2012

KATAZTAZH OIKONOMIKHZ OEZHZ

lMood og Eupw '000 O OMIAOZ H ETAIPEIA
ENEPTHTIKO Inueiwon _31/03/2012 31/12/2011 31/03/2012 31/12/2011
Mn KukAo@opouv EvepynTiké
Evowpara mayia 91.879 92.655 51.758 52.713
Auha TTayia aToIxEia 67.438 67.201 162 182
Emevduoeig og BuyaTpIKEG Kal KOIVOTTPpagieg 4 141.027 141.027
AvaBaAAOPEVES POPOAOYIKEG OTTAITATEIG 18.185 17.718 13.729 13.648
NOITTEG aTTaITAOEIg 4.512 4.446 207 190
182.013 182.019 206.883 207.760
KukAo@opouv EvepynTikd
ATroBépaTa 51.564 54.197 11.608 15.772
MeAdTeS KOl AONTEG ATTAITAOEIG 64.244 61.113 133.916 131.839
AvaBaAAOuEVEG POPOAOYIKEG OTTAITAOEIG 874 1.071
Tapioka diabéaipa kal 1I00dUvaua 14.862 13.314 3.274 1.785
131.543 129.695 148.799 149.395
Zuvolo EvepynTikoU 313.557 311.714 355.681 357.155
IAIA KEQAAAIA
1510 ke@AAaIa ATTOBIBSOPEVA OTOUG HETOXOUG
MeToyikd ke@daAaio 96.878 96.878 96.878 96.878
Y1ép 10 GpTIO 95.883 95.883 95.883 95.883
ATTOBePATIKG 53.349 53.349 52.219 52.219
Znpieg / Képdn €16 véov -237.384 -233.745 -131.513 -129.044
JuvaAhayuaTikég SIapopEG aTTd YETATPOTIT) ICOAOYIOUWYV
g€ &Evo vopioua -4.242 -5.430
4.483 6.934 113.467 115.935
AKaiypoTa pelowneiag 182 199
ZU0voAo 18iwv KepaAaiwv 4.664 7.133 113.467 115.935

YNOXPEQZEIX
MokpoTrpOBeouES YITOXPEWOEIG

Adveia 5 215.769 213.398 214.419 212.032
AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOTEIG 6.486 6.566 4.833 4.999
YTTOXPEWOEIG TTAPOXWYV TTPOCWTTIKOU Adyw £§6d0U
a1é TNV UTINPETia 8.188 7.906 2.316 2.222
Emyopnynoeig 3.670 3.815 2.224 2.316
NOITIEG HAKPOTTPOBETUEG UTTOXPEWOEIG 2.480 2.516

236.593 234.201 223.792 221.568
Bpaxutrp66eopueg YTOXpeWOoEIg
MpounBeuTEG KOl AOITTEG UTTOXPEWOEIG 47.498 44,987 13.856 14.760
AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOTEIG 3.744 3.772
Tpéxouoeg POPOAOYIKEG UTTOXPEWOTEIG 4.440 3.916 312 148
Adveia 5 11.785 12.079 4.200 4.272
MpoBAéyeig 4.832 5.626 56 471

72.299 70.380 18.423 19.651

ZUvoAo YTIToXpEWOoEWV 308.892 304.581 242.215 241.219
ZU0VOAO 18iwv Ke@aAdaiwv Kal YTTOXPEWTEWV 313.557 311.714 355.681 357.155

O1 gnueiwoeig oTiG oeAideg 8 éwg 22 atToTeAoUV avaTrOCTIACTO PEPOG AUTWV TWV EVOIAUECWY OIKOVOUIKWY KATAGTACEWY



M. I. MAIAAHX AEBE

Ev3idpeoeg Oikovopikég Karaotdoeig 31 MapTiou 2012

KATAZTAZH AMNOTEAEZMATQN

O OMINOZ H ETAIPIA

Snueiwon 01/01/2012- 01/01/2011- 01/01/2012- 01/01/2011-
[Mood o€ Eupdy ‘000 31/03/2012 @ 31/03/2011 31/03/2012  31/03/2011
KukAog epyaaoiwv 3 67.918 73.097 21.895 24.373
KéoTtog wAnoewy -55.254 -59.923 -19.264 -21.536
MikTa kEPON 12.664 13.174 2.631 2.837
AAa €0000 EKPETOANEUDTEWG 2.867 2.061 211 150
EZoda S10IKNTIKAG AgIToupyiag -4.197 -4.804 -1.628 -1.909
E¢oda Asimoupyiag diabéoewg -6.993 -7.225 -1.413 -2.254
ANa £€oda -4.325 -3.792 -955 -826
Képdn/(Znui€g) TTpo @OpwY, XPNUATODOTIKWY KAl ETTEVOUTIKWY
QaTroTeAEoUATWY 16 -586 -1.154 -2.001
‘Ecoda XxpnuaTOOIKOVOUIKAG AEITOUpYiag 9 2.507 4.643 2.910 4.414
‘E€0da XpNMATOOIKOVOUIKAG AEITOUpyiag 9 -5.838 -5.744 -4.473 -3.256
Képdn/(Znuiég) TTpo @dpwv -3.315 -1.686 -2.717 -843
DoOpog £1000MPATOG Kal AoITToi popoI -696 -589
Képdn/(Znui€g) et atTd POPOUG EI00OAUATOG -4.012 -2.275 -2.717 -843
AvaBaAAouevn @opoAoyia 357 15 248 44
Képdn/(Znui€g) HETG aTTd POPOUG EI0OBHMATOG KAl avaBaAAOuevn
gopohoyia -3.654 -2.260 -2.469 -799
Karavépovrai o€ :
I810KTATEG PUNTPIKAG -3.631 -2.255 -2.469 -799
AlKaipoTa peloyneiog -23 -5
Képdn/(Znpiéq) peTd amé @opoug ava petoxn - Baocikd (ot €) 10 -0,0190 -0,0308 -0,0129 -0,0109
Képdn/(Znuiég) peTd aTmd @OPOUG avda UETOXA - TTPOCOPHOCHEVA 10
(o €) -0,0052 -0,0308 -0,0015 -0,0109
Noird TANPO@OPIaKA OTOIXEIa
AtooBéoeig 2.191 2.495 1.211 1.329
KEpdn/(ZnpIEG) TTPO POPwWYV, XPNUOTOSOTIKWY, ETTEVOUTIKWV
atoTeAeopdTWY Kal armooféoewv (EBITDA)

2.206 1.910 57 -672

O1 onpelwoelg aTI oeAideg 8 £wg 22 atroTeAOUV avaTTOOTIAOTO PEPOG AQUTWY TWV EVOIANECWY OIKOVOUIKWY KATACTACEWY



M. I. MAIAAHX AEBE

Ev3idpeoeg Oikovopikég Karaotdoeig 31 MapTiou 2012

KATAZTAZH AOINQN ZYNOAIKQN EZOAQN

O OMINOZ H ETAIPIA

SNugiwG 01/01/2012- 01/01/2011- 01/01/2012- 01/01/2011-
Mood ot Eupd ‘000 MUEIWON  31/03/2012  31/03/2011 31/03/2012  31/03/2011
Képdn petd atmé @dpoug £1600AUATOG Kal
avaBaropevn gopohoyia -3.654 -2.260 -2.469 -799
ZUuvOoAAQyHOTIKEG DIAQOPEG 1.186 -1.173
ATT0BepaTIKG EUAOYNG agiag -27
2UVOAO AOITTWV OUVOAIKWVY €06BWV/(CnMIWV) 1.186 -1.200 0 0
SUYKEVTPWTIKA GUVOAIKA £000a/(CnNMIEG) META
amé @époug -2.468 -3.460 -2.469 -799
Karavéuovrail o€ :
IS10KTATEG PNTPIKNAG -2.451 -3.543 -2.469 -799
AlKaipoTa peloyneiog -17 83

O1 gnueiwoeig oTig oeAideg 8 éwg 22 atmoTeAoUV avaTrOCTIACTO PEPOG AUTWV TWV EVOIAUECWY OIKOVOUIKWY KATAGTACEWY



M. I. MAIAAHX AEBE

Ev3idpeoeg Oikovopikég Karaordoeig 31 Mapriou 2011

KATAZTAZH METABOAQN KAOAPHX OEZHZ

O OMIAOZ H ETAIPIA
Mn- Zovolo Zovolo
ATro8150EVA OTOUG HETOXOUG TNG MNTPIKAG gAéyxouoa 15iwv ATrod156pEVa OTOUG HETOXOUG TNG MNTPIKAG 15iwv
[Mood o€ Eupdy '000 OUppETOXA KegpaAaiwv KepaAaiwv
ATtroBgparikd
MeTox1k6 Y::p Aorra G.II;‘Z r:;?;ﬁg;n ATtroteAéopara MeTox1k6 Y:':p Aorra AtroteAéopara
KegpdAaio ApTio ATtroBeparikda o€ Zévo €16 Néov KegpdAaio ApTio ATtrofepaTikd €16 Néov
vopiopa
YwéAortro 01/01/2011 55.614  139.203 19.594 -4.436 -234.639 -24 -24.687 55.614  139.203 18.558 -126.537 86.838
Képdn /(Znpieg) Trepiddou peTd ammd gpdpoug 2,255 5 2.260 799 799
Amobeparikd e0Aoyng agiag 27 27
ZuvalaypaTikéG Siapopég -803 -458 88 -1.173
ZUYKEVTPWTIKA GUVOAIKG 0080/ ({nMIEG)
HETA a6 POpOUg 27 -803 2.713 83 -3.460 799 799
Meiwon kepaAaiou -33.661 33.661 -33.661 33.661
YmoéAoitro 31/03/2011 21.953 139.203 53.228 -5.239 -237.352 59 -28.147 21.953 139.203 52.219 -127.337 86.038
Képdn /(Znpieg) Trepiddou peTd ammd gpdpoug 4.080 150 3.930 1.707 1.707
Amobeparikéd e0Aoyng agiag 0 0
SuvaraypaTIkéG Slapopég -191 110 -29 -110
MeTaBoAf Meioyngiag OuyaTtpikwv 121 440 319
ZUYKEVTPWTIKA GUVOAIKG £é008a/(InpEg)
HETE a6 POpOUg 120 -191 3.750 140 3.819 -1.707 -1.707
MeTaBoAég aTTOBEUATIKWV
Algnon Meroxikol Kepahaiou 74925  -42.457 32.467 74.925  -42.457 32.467
'Egoda €kdoang WeToXwY -863 -143 -1.006 -863 -863
YmoAoitro 31/12/2011 96.878 95.883 53.349 -5.430 -233.745 199 7.133 96.878 95.883 52.219 -129.044 115.935
O OMIAOX H ETAIPIA
Mn- Zovolo Zovolo
AT1ro8156pEVa OTOUG HETOXOUG TNG MNTPIKNAG eAéyxouoa 1Siwv ATrod156EVa OTOUG HETOXOUG TNG UNTPIKAG I5iwv
Mood o€ Eupds '000 guuppETOXN Kegahaiwv Kegahaiwv
ATtroBgpaTikd
MeToxik6 Y'.rrr: P Aorra a:;%;\‘:?;p:,;n AtroteAéopara MeToxik6 Y:r: P Aorra ATtroteAéopara
KegpdAaio ATroBgpaTika Yiou €16 Néov KegpdAaio ATtrofepaTika €16 Néov
ApTio oe Zévo Aptio
vopiopa

YméAoitro 01/01/2012 96.878 95.883 53.349 -5.430 -233.745 199 7.133 96.878 95.883 52.219 -129.044 115.935
Képdn /(Znpieg) TePI6dOU PETA aTTO POPOUG 3.631 23 _3.654 2.469 2.469
ZuvaAAaypaTikéG dIOPOpEG 1.188 -9 6 1.186
Amobepartikéd e0Aoyng agiag
ZUYKEVTPWTIKA GUVOAIKG £é008a/({nHIEG)
HETG a6 @opoug 1.188 -3.639 -17 -2.468 -2.469 -2.469
YméAoitro 31/03/2012 96.878 95.883 53.349 -4.242 -237.384 182 4.664 96.878 95.883 52.219 -131.513 113.467

O1 onpewaoelg oTIG oeAideG 8 €wg 22 aToTEAOUV AvaTTOOTIAOTO PHEPOG AUTWY TWV EVOIAUECWY OIKOVOUIKWY KOTOOTACEWV




Ev3idpeoeg Oikovopikég Karaotdoeig 31 MapTiou 2012

KATAZTAZH TAMEIAKQN POQN

M. I. MAIAAHX AEBE

lNood og Eupw '000
AeiToupyikég SpaoTNPIOTNTES
Képodn mmpo pdpwv

MA€ov / pgiov TTPOCAPUOYEG Yia:

AmrooBéocig
ATTOUEINOEIG EVOWUOTWY KOl GUAWYV TTEPIOUTIOKWY OTOIXEIWV

MpoBAéwelg
JuvaAAayuoTIKEG DlapopEg

AmoteAéopara (€000, £60da, kKEPDN Kal {NUIEG) £TTEVOUTIKAG dpaoTnpIOTNTAG

XpewaTIKoi TOKOI Kal ouvaer £§oda

MAéov / peiov TTPOCOPUOYEG YIa HETABOAEG Aoyaplaouwy KEPaAAaiou Kivnong

TTOU OXETICOVTaI PE TIG AEITOUPYIKEG DPACTNPIOTNTEG:
Meiwon / (augnon) amoBepdTwy

Meiwon / (augnon) amaitioswyv

Augnon / (ueiwaon) uTToXPEWOEWV (TTANV TPATTECWV)
Meiov :

XpewaTIkoi TOKOI Kal auva@r £60da kataBeBAnuéva

KaraBeBAnuévor @dpol
ZuvoAo sigpowv | (ekpowv) amé Asitoupyikég SpaoTtnpioTntes (a)
EmrevduTikég 5paoTnpioTnTES

ATTOKTNON BUYATPIKWY, CUYYEVWYV, KOIVOTTPOEILV KAl AOITIWV ETTEVOUCEWV
Elomrpdageig amrd TTWANCEIG BUYATPIKWY, GUYYEVWV KAl AOITTWV ETTEVOUCEWY

Ayopd evowpaTwy Kal AUAWV Trayiwv oToIxeiwv
EloTrpdgeig ammé TTWANCEIG EVOWHATWY Kal AUAwY Trayiwv

ToKol eI0TTPaXOEVTEG
Mepiopara elorpaxBévra
2UvoAo giopowv | (ekpowv) amod emevdutikéS dpaarnpioTntes (B)

XpnuaTodoTIKEG SpaoTNPIOTNTES

Elompdageig ammé augnon petoxikou ke@aAaiou

Eilompdageig/(ECopARoeig) ekdoBEvTwy / avaAn@Béviwy daveiwv
EgopAnaoeig daveiwv

ECOQANOEIG UTTOXPEWTEWY ATTO XPNMATOBOTIKEG MICBWOEIS (XPEOAUTIa)
Mepioparta TAnpwBévta

ZuvoAo sigpowv | (ekpowv) amré xpnuarodoTiKES SpaaTnpIoTNTES (Y)

KaBapn augnon / (pgiwon) oTa Tapelakd SiaBéoipa kal Icoduvaua
mep1650u (a) + (B) + (Y)

Tauelakd Sia0écipa kal 1I0080vapa évapéng epidédou
Emidpaon cuvaAAaypaTtikwy diagopwv

Tapelakd dia0écipa kai 1I0080vapa ARgng Tepid6dou

O OMIAOZX H ETAIPEIA
31/03/2012 31/03/2011 31/03/2012 31/03/2011
-3.315 -1.686 -2.717 -843
2.336 2.641 1.302 1.421
86
-650 -2.088 -321 -278
905 1.170 339 754
-2.714 -4.813 -3.002 -4.505
5.838 5.744 4.473 3.256
2.764 -341 4.163 734
-4.460 -8.230 -1.837 -2.748
2.616 7.248 -905 974
-1.079 -601 -655 -71
-192 -106 164 0
2.135 -1.065 1.007 -1.307
-759 -223 -327 -196
85 84
117 123 810 50
-557 -16 483 -145
225 -999 0 -633
-349 -261
-124 -1.261 0 -633
1.454 -2.342 1.490 -2.085
13.314 12.002 1.785 3.792
94 1.654
14.862 11.314 3.274 1.707

O1 onpelwoelg aTIG oeAideg 8 £wg 22 atroTeAOUV avaTTOOTIAOTO PEPOG AUTWY TWV EVOIANECWY OIKOVOUIKWY KATACTACEWY



M. I. MAIAAHX AEBE

Ev3idpeoeg Oikovopikég Karaotdoeig 31 MapTiou 2012

MpdéobeTa oToIXEiO KAI TTANPOPOPIES ETTI TWV CUVOTITIKWYV EVOIAUECWYV OIKOVOUIKWYV
KATAOTACEWV

1. Fevikég MAnpogopieg

H M.ILMAIAAHZ AEBE (n «Etaipia») Kai ol Buyatpikéc TS (Madi o «OUIAOG») TTapdyel Kal SIaBETEl
UAIKA Kal unxaviuata Biognxavikig cUoKeuaoiag,0AoKANPWHEVES BlopnxavikEG AUCEIG KOl UTTNPETIEG.
O Opihog dpaaTtnpiotroigital oTnv EAAGSa kal o€ GAAeg 18 xwpeg oe Eupwtrn Kal APEPIKN.

H Etaipia €dpelel otnv EAAGSa, Takn KaBaAhiepatou 7, 145 64 Kneioid. H nAektpovikh dieuBuvan
NG ETaipiag eival www.maillis.gr.

O1 petoxég NG ETaupiag diatrpayuaretovTal oTo XpnuatioTripio ABnvwv.

2. Bdon ouvragng Twv evOIALECTWYV OIKOVOUIKWY KATAOTACEWV

O1 OUVOTITIKEG EVOIAPETEG OIKOVOMIKEG KATAOTAOEIG TNG ETaipiag kar Tou OpiAou yia 1o Tpiunvo Tou
2012 éxouv ouvtaxBei cuugwva pe Ta AlgbvA MpoTutTa Xpnuatooikovoulkig Avagopdg (AMXA) kai
€1I0IKOTEPA oUPPWVa Pe To AAT1.34 TTepi eVOIAUETWYV OIKOVOUIKWY TTANPOPOPIWV.

O1 AoyIoTIKEG apx€G TTOU XPNOIMOTTOINENKAV yia Thnv TIPOETOINACIA KOl TNV TTapouUCiacn Twv
EVOIAUECOWY OIKOVOUIKWY KATAOTACEWV €ival OUUQWVEG PE QUTEG TTOU XPNOIMOTTOINBNKAvV yia Tnv
ouUVTagN TWV OIKOVOMIKWY KaTtaoTdoswv TnG ETaipiag kai Tou Opildou katd tnv 31/12/2011.

O1 ouVvOTITIKEG EVOIANEDTEG OIKOVOUIKEG KATAOTACEIS TTPETTEI VO AVAYVWOTOUV O€ GUVOUOGHO ME TIG
€TAOIEG OIKOVOUIKEG KaTaOTACEIG TNG 31/12/2011 10U €ival dlaBéoiyeg oTnv IoToceAida TnNG ETaipiag.

Agv  uttdpyxouv aAAay€G OTIG AOYIOTIKEG aApXEG TOU TnpABnkav o€ Oxéon ME QUTEG TTOU
XPNOILOTTOIRBNKAV YIa TNV TTPOETOIPNACIA TWYV ETHCIWY OIKOVOUIKWY KOTAOTATEWY TnNG 31/12/2011.

H etolyacia Twv OIKOVOUIKWY KATAOTACEWV OUPQwva pe Ta AMXA amaitei Tn xpenoipgoTtroinon
UTTOAOYIOUWY Kal UTTOBECEWY TTOU €TTNPEACOUV TO aVAPEPBEVTA TTOOA TWV TTEPIOUCIAKWY OTOIXEIWV
KOl UTTOXPEWOEWY, TN YVWOTOTIOINON €VOEXOUEVWY OTTAITAOEWY KOl UTTOXPEWOEWY KATA Tnv
NUEPOMNVIO TWV OIKOVOMIKWY KATACOTACEWV KAl Ta ava@epBévTa TTood 000wV Kal €€00wWV KATA Tn
didpkela TNG avagpepouevng tepiddou. O uttoAoyiopoi Bacifovral oTnv KaAUTepn duvarh yvwon Tng
di1elBuvaong Tng ETaipiag kai Tou OpiAou o€ ox€on JE TIG TPEXOUOEG GUVOAKES KAl EVEPYEIEG.

Oplopéva CUYKPITIKG KovdUAIa avaraflvoundnkav yia va gival Cuykpiolya PeE Ta avTioTolXa Tng
Tpéxouoag Xprong. Tuxov dlapopég O TTOOA TWV OIKOVOUIKWY KATOOTACEWY KOl avTiaToIXa TTood
OTIG ONUEIWOCEIG OPEIAOVTAI OE GTPOYYUAOTTOINCEIG.

Apxn Thg ouveXI{ouEVNG SpaoTNPIOTNTAG

O1 olkovoulkég kaTtaoTaoelg TG Etaipiag kar tou Opidou €xouv ouvtaxBei pe Bdon Tnv apxn g
ouvexIfopevng dpaoTnEIdTNTAg Kal TTpoUTToBETel 611 N ETaipia kar o OpiIAog Ba éxouv €TTapkr XpnuaTtodotnon
ylo va €gUTTNPETNOOUV o1 XpNUATOBOTIKEG Kal AEITOUPYIKEG avaykeg TnG ETtaipiag kai Tou Opilou oTO Gueco
MEAAOV.



M. I. MAIAAHX AEBE

Ev3idpeoeg Oikovopikég Karaotdoeig 31 MapTiou 2012

Néa 1pPOTUTTO, TPOTTOTTOINCEIG TIPOTUTTWV Kol OIEPUNVEIEG: JUYKEKPIUEVA VvéA TTPOTUTTQ,
TPOTTOTTOINOCEIG TIPOTUTTWY Kal BIEPUNVEIEG EXOUV €KOO0BEI, Ta OTTOIO €ival UTTOXPEWTIKA YIa AOYIOTIKEG
TEPIOSOUG TToU EeKIVOUV KaTd T SIAPKEIA TNG TTApoUoag Xprnong f pyetayevéoTtepa. H ekTipnon Tou
Oupilou oxeTiKG pe TNV €TTidpaAcn aTTd TV EQAPUOYH AUTWV TWV VEWYV TTPOTUTTWY, TPOTTOTTOINCEWY KAl
OlEPUNVEIWV TTOPATIOETAI TTAPAKATW.

[MNpéTutra Kai AIEpUNVEIEC UTTOXPEWTIKEC VIO TNV TPEXOUTO OIKOVOUIKH XPNon

ANXA 7 (Tpomotroinon) «Xpnuarooikovopikd Méoa: @vwoTtomolinocelg» - HeTaBIBdoelg
XPNMATOOIKOVOUIKWYV TTEPIOUCIOKWY OTOIXEIWV (EQAPUOZETAl VIO €TAOIEG AOYIOTIKEC TTEPIOSOUG
ou EekIvouv Tnv 1 uetd TV 1" louAiou 2011)

H Trapouca TpoTroTroinon TTOPEXEl TIG YVWOTOTIOINOEIG YIo MPeTABIBacuéva XpNUATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIA TTOU eV €XOUV aTToavayvwploTel £€’0AokAApou KaBwg Kal yio peTafifacuéva
XPNHOTOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIO TTOU €XOUV OTTOaVAYVWPIOTE €E’0AOKANPOU aAAd yia Ta
otroia 0 Ouihog €xel ouvexiCopevn avaueign. Mapéxel €mmiong kaBodrynon yia TV €QAPUOYH Twv
ATTAITOUMEVWY  YVWOTOTTOINCEWY. H Tpotrotroinon 6Ba  €@appooTei  OTIG €TACIEG  OIKOVOMIKEG
KATAOTAOEIG TNG XPHONG.

AAN 12 (Tpomotroinon) «®opol e1008APATOG» (EQapUOlETal yIa TAOIEG AOYIOTIKEG TTEPIGSOUC TTOU
Eekivouv Tnv N ueté v 1" lavouapiou 2012)

H tpotrotroinon Tou AAI 12 TTapéxel pia TTPAKTIKA HEBOSO yia TNV €TINETPNON TWV AVABAAAOPEVWV
QOPOAOYIKWY UTTOXPEWOEWY Kal avaBaAAOuEVWY  QOPOAOYIKWY TTEPIOUCIAKWY OTOIXEiwv OTav
€TEVOUTIKA aKivnTa €TTINETPWVTAI hE TN YEBOSO eUAoynG agiag ouuewva pe 1o AAIM 40 «Etrevdioeig
o€ akivnra». H TpoTrotroinan autr dev €xel akoun uioBetnBei atrd Tnv Eupwtraikh ‘Evwon, eTTopévwg
Oev €xel epappooTei akoun atrd Tov OuiAo.

MNpoTutra kai AlEpunveiec UTTOXPEWTIKES aTTd TTEPIOdOUC TToU EeKIVOUV TNV 1 YETA ammd 1 lavouapiou
2013

ANXA 9 «XpnUATOOIKOVOUIKA Jéoa» (eQapuOleTal OTIC ETATIEC AOYIOTIKEG TTEPIOBOUG TTOU EEKIVOUV
TNV A YeTd TNV 1n lavouapiou 2015)

To AMXA 9 amoteAei TNV TTPpWTH @Aon oto €pyo Tou ZAAI (XupBoulio AieBvwv AoyIOTIKWV
MpoTUTTWV) yia TNV avTikatdotaon Tou AAM 39 kal ava@épetal oTnV TAgIivounon Kal ETINETPNON TWV
XPNMATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV Kal XPNUOTOOIKOVOUIKWY UTTOXPEWTEWV. To ZAAI oTIg
ETTOUEVEG QAOEIG Tou £pyou Ba etrekTeivel To AMNXA 9 €101 WOTE va TTPOCTEBOUV VEEG ATTAITACEIS YIA
TNV amopeiwon TNG agiag kalr Tn AoyioTikr avtiotdBuiong. O Ouihog Bpioketal otn diadikacia
ekTipNONG TNG emmidpacng Tou AlNXA 9 oTIG 0IKOVOUIKEG TOU KaTaoTAoElg. To AMNXA 9 dev ptTopei va
epapuooTei vwpitepa amd Tov Ouiho di16TI dev €xel uloBeTnBei amd Tnv EupwTraikr ‘Evwon. Mévo
o6tav uloBetnBei, o Opidog Ba atmogacioel eav Ba epapudael To AMXA 9 vwpitepa amd Tnv 1
lavouapiou 2015.

ANXA 13 «Empétrpnon EOAoyng ASiag» (e@apudletal OTIC €TAOIEG AOVIOTIKEC TTEPIOOOUS TTOU
&ekivouv Tnv ) yetd v 1n lavouapiou 2013)

To AMNXA 13 mTapéxel véeg odnyieg OXETIKA Pe TNV €MIPETPNON TNG €UAOYNG agiag Kal TIG ATTaPaiTNTEG
yvwaoToTtroioelg. O1 amatAoelg Tou TpoTutTou dev dieupUvouv Tn XpAon Twv elAoywyv agliwv alld
TTaPEXOUV OIEUKPIVIOEIS yIa TNV €QAPUOYN TOUG O€ TTIEPITITWON TTOU N XPron Toug EemIRAAAETa
UTTOXPEWTIKA a1t aAAa TTpoéTuTTa. To AMNMXA 13 mapéxel akpifr) opiopd TnG eUAoyng agiag, kabwg Kal
odnyieg ava@opik& pe TNV EMIPETPNON TNG €UAoyng aiag Kal TIG QTTAPAITNTEG YVWOTOTIOINOEIG,
ave¢dptnTa atmmé To TPOTUTTO WE BACN TO OTTOI0 YiveTal XpAoN Twv €UAoywv aliwv. ETimTAéov, ol
ATTOPAITNTEG YVWOTOTIOINCEIG £XOUV BIEUPUVOET Kal KOAUTITOUV OAd TO TTEPIOUCIOKA OTOIXEiA Kal TIG
UTTOXPEWOEIG TTOU ETTIMETPOUVTAI OTNV €UAoyn adia kal OxI JOVO Ta XPNUATOOIKOVOUIKA. To TTpATUTTO
O¢ev £xel uI0BeTNBei akdéun atrd Tnv Eupwtraikr ‘Evwon.
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EAAMXA 20 «AaTtrdveg ammoyUuvwong UTraifpiwv opuyeiwv Katd To oTdd10 TNG TTAPAYWYHRS»
(epapuoleTal aTIC TATIEC AOYIOTIKEC TTEPIODBOUC TToU EEKIVOUV TNV A META TNV 1n lavouapiou 2013)

Auth n diepunveia TTapéxel kaBodriynon yia Tn AOYIOTIKOTTOINON Twyv &ATTAVWY TNG ATTOPAKPUVONG
TWV OTEIPWY UTTEPKEINEVWY («aTTOYUPWVON») KATd To 0TAdIO TNG TTapaywyng evog opuxeiou. Baoel
QAUTAG TNG dIEPUNVEING, OI HETAAAEUTIKEG OIKOVOUIKEG OVTOTNTEG TTIBAVWG VO XPEIAOTEl va dlaypayouv
oTa oTroTeAéopaTa €16 véov TnG €vapéng Tng TreEPIGdoU TIG NdN KEQAAQIOTTOINUEVEG OOTTAVEG
atroyUPVWOoNG TWV OPUXEIWV 01 0TToieG &gV PTTOPOUV va atTod0B0oUV O€ éva avayvwpioluo CUOTATIKO
eVOG atroBépatog petaAleuparog (“ore body”). H diepunveia €xel epappoyr) povo oe daTTaveg
UTTaiBpIWV opuxeiwv Kal OXI 0€ UTTOYEID OpUXEia f o€ dpacTnPEIOTNTEG €££0pUENG TTETPEAQioU Kal
@uoikoU aepiou. H digpunveia dev £xel uloBeTNBei akoun atmo Tnv Eupwtraikn ‘Evwon.

AAIN 1 (Tpomrotmroinon) «Mapouciaon Oikovoulkwv KaraoTdoewv» (EQAPUOCETAl OTIC ETACIEG
AOYIOTIKEC TTEPIODOUC TTOU EEKIVOUV TNV A WETA TNV 1n louAiou 2012)

AuT n TpoTroTTOiNON aTTaITEl ATTO TIG OIKOVOMIKEG OVTOTNTEG va JIOXWPEIoOUV Ta OTOIXEIQ TTOU
TTapoucidfovTal oaTa AoITTé GUVOAIKA €iI00druaTa o€ U0 oudadeg, ue Bdon To av autd aTo PEAAOV ival
mBOave va petapepBolv ata atroTeEAETPaTa Xprioewg A 0xI. H Tpotrotroinan dev €xel uloBeTNOE akdun
atd v EupwTraikn ‘Evwon.

AANM 19 (Tpomromoinon) «lMapoxég oe Epyadopévoug» (e@apudletal OTIC ETACIEC AOVIOTIKEC
TEPIOS0UG TTOU EEKIVOUV TNV A UETA TNV 1n lavouapiou 2013)

AUTA n TpoTTOTTOINON ETMIPEPEI ONUAVTIKEG OGAAQYEG OTNV AVAYVWEICN KAl ETTIUETPNON TOU KOOTOUG
TWV TTPOYPANMATWY KABOPIOPEVWY  TTAPOXWY KOl Twv Trapoxwv €£600uU aTtd TNV UTTNPECia
(kaT@pynon TnG pEBOGBOU Tou TTEPIBWpIOU), KABWG Kal GTIG YVWOTOTTOINCEIG OAWY TWV TTAPOXWY O€
epyadopévoug. O1 Baoikég aAAayEG apopolv KUPIwWG OTNV avayvwpion TwY avaAoyIOTIKWV KEPDWV
Kal {nNUILV, OTNV avayvwpion Tou KOOToUG TTPOUTTNPECIaG/ TTEPIKOTTWY, OTNV ETTINETPNON Tou £€6O0U
OUVTAEEWY, OTIG OTTAITOUNEVEG YVWOTOTTOINCOEIG, OTO XEIPIOWO Twv €E60WV Kal TwWV POPwWY TTOU
OXeTiCOVTAl PE TA TIPOYPAPMATA KOBOPICHEVWY TTAPOXWYV, KOBWG Kal oTn didkpion PEeTagU
BpaxutrpdBeouwV Kal JaKPOTTPOBEoUWY TTapoxwy. H Tpotrotroinon dev €xel uioBeTnBei akOun atrd
Tnv Eupwtraikn ‘Evwon.

ANXA 7 (Tpomromroinon) «Xpnuatooikovopikd Méoa: MvwoTotrolNocelg» (£QaPUOLETAl OTIC
£TAO1EC AOVYIOTIKEC TTEPIODOUC TTOU EEKIVOUV TNV 1 UETA TNV 1N lavouapiou 2013)

To ZAAI dnuoacicuce auTr) TNV TPOTTOTTOINGT TTPOKEINEVOU VA GUUTTEPIAGREI ETITTAéOV TTANPOPOPNGN
n otroia Ba BonbAoel TOUug XPOTEG TWV OIKOVOUIKWY KOATOOTACEWY HiAG OIKOVOMIKAG OVTOTNTAG VO
aglohoynoouv tnv emidpacn i Tnv mOavr €Tidpacn TTou Ba £XOuv Ol CUPPWVIES Yia SIOKAVOVIOUO
XPNMOTOOIKOVOUIKWY  TTEPIOUCIAKWY  OTOIXEIWV KOl  UTTOXPEWOEWY, OCUUTTEPIAGUBAVOPEVOU  TOU
OIKAIWMATOG VIO CUPYNQICKO TTOU OXETICETAI PE QVAYVWPIOUEVA XPNMATOOIKOVOUIKA TTEPIOUCIOKA
OTOIXEIO KAl UTTOXPEWOEIG, OTNV OIKOVOUIKI) B€0N TNG OIKOVOUIKNG ovTéTNTAG. H TpoTToTToinon dev £XEl
ul00eTNOei akdun atoé Tnv EupwTrdikn ‘Evwon.

AAN 32 (Tpomrotmroinon) «Xpnuarooikovoulkd Méoa: Mapouoiaon» (e@apuoleTal OTIC ETAOIESG
AOYIOTIKEC TTEPIOOOUC TTOU EEKIVOUV TNV A PETA TNV 1n lavouapiou 2014)

AuTA n TpoTToTToiNaN OTIG 0dnyieg epapuoyAg Tou AAIT 32 Trapéxel OIEUKPIVATEIG OXETIKA UE KATTOIEG
ATTAITACEIG VIO TOV CUPWNOIOUO XPNUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWY KAl UTTOXPEWOTEWV
OoTnVv KatdoTaon olkovopiKAG Béong. H Tpotrotroinon dev €xel uioBeTNBei akdun atrd Tnv Eupwraikn
‘Evwon.

OMAada TPOTUTTWYV OXETIKA ME EVOTTOINGN KAl AT KOIVOU CUN@WVieS (€@apudlovTal OTIC ETACIES
AoVIOTIKEG TTEPIOSOUG TTOU EEKIVOUV TNV 1) PeTé TNV 1n lavouapiou 2013)

To ZAAI dnuooicuce TTEVTE vEQ TTPOTUTTA OXETIKA PE EvoTToinoN Kal TIG aT1Td KOIVOU cuppwvieg: AMNMXA
10, AMXA 11, AMNXA 12, AAIN 27 (Tpotmotoinon), AAIMN 28 (Tpototroinon). Autd Ta TTpOTUTIA
g@apuélovTal OTIG ETACIEG AOVYIOTIKEG TTEPIGBOUG TTOU LekivoUv Tnv i Yetd Tnv 1" lavouapiou 2013.
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Emtpémetal n mpdwpn €@appoyr] Toug POVOo €AV TAUTOXPOVA EQAPPOCTOUV KOl T TTEVTE QUTA
TPOTUTTA. Ta TTPAOTUTTA dev £XOUV UI0BeTNBEI akopn atrd Tnv EupwtraikA ‘Evwon. O Ouihog BpiokeTal
otn dladikaoia eKTiuNONG TNG €TTIOPAONG TWV VEWV TTPOTUTTWV OTIG EVOTTOINMEVEG OIKOVOUIKEG TOU
KataoTdoelg. O1 KuplidTEPOI OPOI TWV TTPOTUTTWV gival ol §AG:

ANXA 10 «Evotroinpéveg Oikovouikég KataoTdoeig»

To AINXA 10 avTikaBioTd 010 gUVOAS TOUG TIG 0dnyieg ava@opIika Pe Tov EAEyXO Kal Tnv evotroinon,
TTou TrapéxovTal ato AAIM 27 kai oto SIC 12. To véo TTPOTUTTO AAAGCEl TOV OPIOUO TOU EAEYXOU WG
KaBopioTikoU TTapdyovTa TTPOKEINEVOU VO ATTOPOCIOTEI €AV HIA OIKOVOMIKA ovToTnTa Ba TTPETTEl va
evotrolgital. To TTPOTUTTO TTAPEXEl EKTETANEVES OIEUKPIVIOEIS TTOU UTTAYOPEUOUV TOUG OIQPOPETIKOUG
TPOTTOUG KATA TOUG OTTOIOUG Hia OIKOVOMIKA ovToTnTa (£TTEVOUTAG) MTTOPEl va eAfyxel pia GAAN
OIKOVOMIKA ovToTnTa (e1Tévduan). O avaBewpnuévog opIcHOG Tou eAEyXOU €0TIAZEI OTnNV avdykn va
UTTapXel Tautdoxpova TO Oikaiwpa (n duvardtnta va KateuBuvovtal ol dpacTnpIdTNTEG TTOU
emnpeddouv onuavTiKA TIG atTodOOEIG) Kal ol NETARBANTEG atmoddoelg (BETIKEG, apvnTIKEG A Kal Ta dUO)
TTPOKEIYEVOU VO UTTAPYXEl €AeyxoG. Ta véo TTPOTUTTO TTAPEXEl €TTIONG OIEUKPIVIOEIS ava@opIKE We
OUMMETOXIKA OIKalwpaTa Kal dikaiwpata doknong PBéto (protective rights), kaBwg etriong kai
AVOQOPIKA PE OXETEIG TTPAKTOPEUONG / TTPAKTOPEUOUEVOU.

ANXA 11 «A1r6 KoIvoU ZUp@WwVieg»

To AMNXA 11 trapéxel hia o PEQNICTIKN QVTIMETWTTION TwV ATTO KOIVOU CUPQWVIWY £0TIAJOVTAG OTd
OIKQIWMATA KAl TIG UTTOXPEWOEIG, TTApd OTn VOUIKA Toug Mop®R. Or TOTTOI TWV CUHQWVIWY
TTeplopiovTal ge OUO: atrd KOIvoU eAeyXOMEVEG dpaaTnPIOTNTEG KAl KolvotTpagies. H pébodog Tng
avaAoyIkrg evotroinong dev gival TTAEov €ITPETTTA. O CUUHPETEXOVTEG OE KOIVOTTPAEIEG epapuolouv
UTTOXPEWTIKA TNV evoTroinaon e Tn pEBodo TnG kaBaprig Béong. Ol OIKOVOUIKEG OVTOTNTEG TTOU
OCUMMETEXOUV OE ATTO KOIVOU EAEYXOUEVEG BPAOTNPIOTNTEG EQAPUOZOUV TTAPOUOIO AOYIOTIKO XEIPIOUO
ME auTdv TTOU €QAPUOCOUV ETTi TOU TTOPOVTOG Ol CUUUETEXOVTEG O ATTO KOIVOU €AEyXOUEVQ
TTEPIOUCIOKA OTOIXEIQ | O ATTO KOIVOU eAeyXOUEVEG dpaaTnEIOTNTEG. TO TTPOTUTIO TTAPEXEl ETTIONG
OIEUKPIVIOEIG OXETIKA E TOUG OUPUETEXOVTEG OE ATTO KOIVOU CUNQWVIES, XWPIG va UTTAPYEl aTTO KOIvoU
€Neyxog.

ANXA 12 «N'vwoToTroinon CUPMETOXAG 0& AAAEG OIKOVOUIKEG OVTOTNTEG»

To AMNXA 12 ava@épeTal OTIG OTTAITOUPEVEG YVWOTOTTOINCEIS MIAG OIKOVOMIKAG OvTIOTNTAG,
CUNTTEPIANAUBAVOUEVWY  ONUOVTIKWY KPIOEWV KAl UTTOBECEWY, O OTIOIEG ETTITPETTOUV  GTOUG
AVOYVWOTEG TWV OIKOVOUIKWY KATOOTACEWY va a&loAoyoouv Tn @UOn, Toug KIvOUVOUG Kal TIG
OIKOVOMIKEG ETTITITWOEIG TTOU OXETICOVTAI JE TN OUPMPETOXN TNG OIKOVOUIKAG OVTOTNTAG O€ BUYOTPIKEG,
OUYYEVEIG, atrd KoIvOU CUPQWVIEG Kal YN EVOTTOIOUPEVEG OIKOVOUIKEG OVTOTNTEG (Structured entities).
Mia oikovopikf oviéTnTa €xel Tn duvatotnTa va TTPoRei 0 KATTOIEG | OAEG aTTd TIG TTAPATTAVW
YVWOTOTTOINCEIG XWPIG va gival uTToXpewpévn va epapudael To AMXA 12 ato oUvoAd Tou, | To AMNMXA
10 A 11 A Ta TpoTroTroinuéva AAI 27 A 28.

AAN 27 (Tpotrotroinon) «Atopikég Olkovouikég KaTtaoTdoeig»

To Mpétutto autd dnuooieldnke Tautdxpova pe 1o AMNXA 10 kKai og ouvduaouo, Ta dUO TTPOTUTTA
avTikaBioTouv 10 AAIN 27 «Evormoinuéves kai Atouikés OikovouikéG KaraoTdoeig». To TPOTTOTTOINKEVO
AN 27 opiCel T0 AoyIOTIKO XEIPIOPO KAl TIG ATTOPAITNTEG YVWOTOTTOINCEIG AVOQPOPIKA HE TIG
OUMMETOXEG O BuyaTpikEG, KOIVOTTPOEiEG Kal OUuyyeveic OTav [io OIKOVOUIKK) ovToTnTa €TOINALE!
QATOMIKEG OIKOVOMIKEG KOTaOoTAOEIG. MapdAAnAa, To XupBoulio petépepe ato AAI 27 6poug Tou AAT
28 «Emevduoels og 2uyyeveic emixeipnoeis» kalr tou AAM 31 «Supueroxés oe Koivorrpaéieg» TTou
a@OPOUV TIG OTOUIKEG OIKOVOUIKEG KOTAOTACEIG.

AN 28 (Tpotromroinon) «Erevdiosig og Zuyyeveig emixeipRoeig kai Koivotrpagieg»

To AAIM 28 «Emevduoeis oe 2uyyeveic emixeipnoeis kai Koivorrpaéie» avtikaBiotd 1o AAM 28
«Emevduoeis oc Zuyyeveic emixeiprioeis». O OKomOg autou Tou [lpotutrou eival va opicel Tov
AOYIOTIKO XEIPIOUO QVAPOPIKA HE TIG €TTEVOUCEIS OE CUYYEVEIG ETTIXEIPACEIS KAl va TTapaBETEl TIg
ATTAITACEIG VIO TNV €QApuoyr TNG HEBGBOU TNG KaBaprig BEong KATA TN AOYIOTIKA TwV £TTEVOUCEWY O€
OUYYEVEIG Kal KOIVOTTPagieg, OTTWG TTPOoKUTITEl atrd T dnuocicuon Tou AlNXA 11.
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3. ZToIXEia avd EMIXEIPNHUATIKO TOHEQ

MpwTelwyV TUTTOG TTANPOPOPNONG — ETTIXEIPNHUATIKOI TOMEIG

H Aioiknon éxel kaBopioel TOug ETTIXEIPNUATIKOUG TOPEIG Ye BAON Ta OTOIXEIO TTOU TNG TTAPEXOVTAI Yid
TNV AW ETTIXEIPNUATIKWY aTTOQACEWV. Ta eKTEAECTIKA PEAN TNG Aloiknong €¢eTafouv TNV €TTIXEIPNON
atrd YEWYPAPIKA OKOTTIA e BACN TNV YEWYPOQIKA TIEPIOXH OTnV OTToia dpacTnploTroiolvTal Ol
BuyaTpIKEG ETIPIEG.

O Oupihog dlayxwpileTal oToug aKOAOUBOUG YEWYPOQIKOUG TOUEIG WE KPITAPIO TNV TIEPIOXH TTOU
dpaoTNPIOTTOIoUVTal Ol BUYATPIKEG ETAIPEIEG:

AuTtikr) EupwTrn: eppavia, BEAyio, MaAAia, AyyAia, AuoTpia, loTravia
Kevtpikr) EupwTn: MoAwvia, Ouyyapia, Toexia, ZAoBakia

EAAGSa kai AvatoAik Eupwtrn: EAAGSa, Poupavia, BouAyapia
Bopeia Apepikni

ITaAia (TrepihapBavel kar Tnv Combi Packaging Systems)

Noirrd (Europack SA)

H Aioiknon avaAulel Tnv ammédoon KABe emmiXeEIpnUATIKOU Topéa pe BAon Ta KEPON TTPO GOpwY,
XPNMOTOOOTIKWY, ETTEVOUTIKWY  ATTOTEAEOUATWY KAl OUVOAIKWV atrooBécewv (EBITDA) Tou
utroAoyifovTal wg €ENG:

Képdn / Znuiég mpo @opwv

Meiov / TMAéov: ‘Ecoda/EEoda XpnUaTOOIKOVOUIKAG Kal ETTEVOUTIKNG dpacTnpidéTnTag

MAéov: AtTrooBéoeig

O1 Aoirég TTANPO®OpPieg TTOU TTapEXOVTal 0TV dioiknon KatapTidovTtal Ye TPOTTO TTou cupPadilel YE TIG
OIKOVOUIKEG KATAOTAOEIG.

Ta oToIKEiO TNG KATAGTAONG OIKOVOMIKAG BE0NG €TTIUEPICOVTAI OTOUG ETTIXEIPNUATIKOUG TOMEIG pE BAan
TIG BPACTNPIOTNTEG TWV TOPEWYV KAI TN QUOIKHA TOTTOBETIa TWV OTOIXEIWY QUTWV.

A) Ta atmoteAéouaTta KaTd Touéd Via TouC TpEIC UNVEC €wc 31 MapTtiou 2012 kai 31 MapTiou 2011

nrav wg eEAC:

3 Miveg éwg 31 MapTiou 2012

AuTikn Kevtpikn B Bopeia
EvodTr EvoTT AvaTtoAikn ALEOIKT ITaAia Noird 20voAo
PWITN pWTTN Euptotn HEPIKN

lNooa oe Eupw ‘000
ZUVvOoAIKEG TTWANTEIG 18.397 12.862 12.506 10.149 14.004 67.918
NeIroupyikd KEpON -554 427 -2.101 1.542 703 -2 16
XpnuaTtoolkovouika £€¢oda/(€coda) 591 -75 1.725 327 361 402 3.331
Képdn mpo Pépwv -1.145 503 -3.826 1.215 341 -404 -3.315
DOpog £1000UATOG Kal
avaBaAAduevn opoAoyia 7 58 -281 526 25 4 339
KaBapo6 képdog -1.152 445 -3.545 689 317 -408 -3.654
EBITDA -433 721 -864 1.747 1.014 22 2.206
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3 Miveg éwg 31 Mapriou 2011

M. I. MAIAAHX AEBE

AuTikn Kevtpikn EAdBa & Bopeia
EuoGTT EvoTT AvaTtoAikn ALEOIKF ITaAia Noirda Z0volo
pwTN pwITN EupwTrn HEPIKN
lMood o€ Eupw ‘000
ZuvoAIKEG TTWANTEIG 20.211 14.550 14.347 9.679 14.310 73.097
NeIToupyIkd képdn -1.189 485 -2.074 1.357 888 -54 -586
XpnuaTtooikovouikda £§oda/(£00da) 506 409 -867 215 242 595 1.100
Képdn mpo ®épwv -1.696 77 -1.207 1.143 645 -648 -1.686
DEPoG 10081 PATOG KAl
avaBaAAdpevn gopohoyia 0 0 -14 354 230 4 574
KaBapob képdog -1.696 77 -1.192 788 415 -652 -2.260
EBITDA -1.059 820 -704 1.552 1.332 -31 1.910
B) Ta Aoird aToixgia TNG KATAGTAONG AOVAPIAoUOU OTTOTEAEOUATWY €XOUV WG EEAC:
3 Miveg éwg 31 MapTiou 2012
G| ] AExf:)?:lerj e ITaAia Noird 20voAo
Eupwtrn Eupwtrn Eupwmn Apegpikn
lMood o< Eupw ‘000
ATmooBéoeig 121 294 1.237 205 311 23 2.191
MpoBAEWEIG ETTICQAAWY ATTAITHOEWV
KOl 0PYOKIVOUPEVWY aTTOBEUdTWY -38 -29 -18 38 41 -6
3 Miveg éwg 31 MapTiou 2011
AuTikn Kevtpikn EAdBa & Bopeia
EvowTr EvoTr AvaTtoAikn AUEDIKN ITaAia Noirda Z0volo
pwWTTN pwWTN EupwTrn HEPIKN
lMood o€ Eupw ‘000
AmooBéoeig 131 334 1.369 194 444 23 2.495
MPoBAEWEIG ETTICQAAWY ATTAITHOEWY
KQI APYOKIVOUUEVWY ATTOBEUATWV -50 133 12 -5 89

MeTaBiBdoeig kal cuvaAAayEg HETAGU TOUEWVY TTPAYUATOTTOIOUVTAI JE TTPAYUATIKOUG EUTTOPIKOUG 6POUG

KOl oUVONKeg, oUPPWVA Pe auTtd TTou IoXU0UV Yia CUVOAAQYEG UE TPITOUG.
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N Ta 1epIiouaiakd OTOIXEIO KAl Ol UTTOXPEWOEIC TWV_Todéwv KaTtd tnv 31 Maptiou 2012 kai 31

AekeuBpiou 2011 éxouv wc eEAC:

31 MapTiou 2012

. . EAAGSa & .
Eﬁ“:’,:':_? EEVTS:_':TI AvaTtoAikn AB zps;:(a’ ITaAia Noitrd Z0voAo
pWTTN PWITN Eupton HEPIKN
lMood o€ Eupw '000
EvepynTiké 41.304 37.884 107.014 39.248 87.635 472 313.557
Ayopég rayiwv 4 250 327 29 150 760
Ymoxpewoeig 12.658 11.687 247.201 5.101 32.213 33 308.892
31 Aekepfpiou 2011
AuTikn Kevtpikn EMGBa & Bopeia
EuoGTT EVoGTT AvaTtoAikn ALEOIKF ITaAia Noird Z0volo
pwWTTN pwWTN Eupn HEPIKN
lNood og Eupw '000
Evepynriké 41.645 32.205 113.148 37.628 86.341 746 311.714
Ayopég Tayiwv 311 114 459 86 605 1.575
YToxpewoeig 11.384 10.418 245.681 5.589 31.483 28 304.581

Ta TTEPIOUCIOKA OTOIXKEID Twv TOPEWV TrEPIAAUPBAVOUV KUpiwg evowuata TTayia,

armoBéuara, amaItThoelg Kal dlaBEoiua.

O1 UTTOXPEWTEIG TWV TOPEWV TTEPIAANBAVOUV TIG AEITOUPYIKEG UTTOXPEWTEIG.

dUAa TTEPIOUCIOKE OTOIXEIA,
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Ev3idpeoeg Oikovopikég Karaotdoeig 31 MapTiou 2012

4. Etmevdioeig o€ BuyaTpikéG Kal KOIVOTTPASieg

M. I. MAIAAHX AEBE

O eTaipieg Tou Opidou pe TIG avTioTolxeg dlEUBUVOEIG TOUG KOBWG Kal T TTOCOOTA CUMPPETOXAG TTOU
TTEPIANAUBAVOVTAI OTIG EVOTTOINWEVEG OIKOVOUIKEG KATAOTACEIG €ival:

MéBodog TTARpouUg evoTToinong

M.L.LMAIANAHZ A.E.B.E, Knopioid, ABriva
STRAPTECH A.E, Knegioid, ABriva

M.J.MAILLIS BULGARIA EOOD, Zé@ia, BouAyapia
M.J.MAILLIS ROMANIA S.A., Boukoupéari,
Poupavia

M.J.MAILLIS FRANCE SAS, Saint Ouen L’Amone,
aAAia

MARFLEX M.J.MAILLIS POLAND SP ZOO,
Karzcew, MNoAwvia

M.J.MAILLIS ESPANA SA, BapkeAwvn, lotravia
M.J.MAILLIS CZECH SRO, NMpaya, Toexia
EUROPACK SA, AouéeuBoupyo

M.J.MAILLIS HUNGARY KFT, BoudaTtéoTn,
Ouyyapia

MJ MAILLIS OSTERREICH GMBH, Biévvn, AuaTpia
MAILLIS HOLDING GMBH, BouUTrepTtaA, Nepuavia
COLUMBIA SRL, MiAavo, Itahia

M.J.MAILLIS UK LTD, NétTivyxau, AyyAia
WULFTEC INTERNATIONAL INC, Ayer’s CIiff,
Kavadag

MAILLIS STRAPPING SYSTEMS USA Inc. Fountain
Inn, HMA

M.J. MAILLIS SYSTEMS SRL, Bapéag, ITaAia

3L Srl, Modena, ITaAia

SIAT SPA, Koo, ItaAia

SICME SRL, Bapéog, ITahia

SIAT BENELUX, Wvaalwijk, OAavdia

TAM SRL, MiAd&vo, ItaAia

SIAT USA, Delaware, H.IN.A

IMMOBILIARE LEO SRL, MiAGvo, ITaAia
Maillis Sander Verwaltungsgesellschaft mbH,
BouTtreptal, Meppavia

SANDER GMBH &CO KG, BoutrepTaA, Neppavia
M.J.MAILLIS BENELUX NV, Dendermonde, BéAyio

Mé£Bod0og avaAoyikAg evoTtroinong
COMBI PACKAGING SYSTEMS, Kavtov, H.MN.A

% ZuppeETOXNAG

Apeon

‘Eppeon

MnTpIkn

100,00%
100,00%

86,84%
99,99%

100,00%
100,00%
100,00%
100,00%

100,00%
100,00%
100,00%
100,00%

0,01%

100,00%
100,00%

100,00%
100,00%
100,00%
100,00%
100,00%

51,00%

71,00%
100,00%
100,00%

100,00%

100,00%
100,00%

50,00%

(Wéow STRAPTECH A.E)

(Méow EUROPACK SA)
(Méow EUROPACK SA)

(Méow EUROPACK SA)

(Méow EUROPACK SA)

(Méow EUROPACK SA)

(Méow EUROPACK SA & COLUMBIA SRL)
(Méow SIAT SPA)

(Méow SIAT SPA)

(Méow SIAT SPA)

(Méow SIAT SPA)

(véow COLUMBIA SRL)

(Méow MAILLIS HOLDING GMBH)

(véow MAILLIS HOLDING GMBH&MAILLIS
SANDER GMBH)

(Héow MAILLIS SANDER GMBH)

(Méow SIAT SPA)
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Ev3idpeoeg Oikovopikég Karaotdoeig 31 MapTiou 2012

O1 agieg Twv avwTépw eTaIpIV oTov loohoyiopd Tng MnTpIkng Katd Tnv 31 MapTtiou 2012 éxouv wg

€gng:
31/3/2012 31/12/2011
Xwpa AoyioTik  AoyioTIK]  MooooTd

Mood og Eupd '000 MpoéAsuong adia adia TUMHETOXAS
Straptech AE EANGOa 5.300 5.300 100%
Europack SA Nou&eupoupyo 78.810 78.810 100%
M.J. Malillis Osterreich Gmbh AuoTpia 448 448 100%
Columbia SRL ITaAia 10.038 10.038 100%
M.J.Maillis Romania SA Poupavia 526 526 86,8%
Marflex MJ Maillis Poland SP ZOO MoAwvia 38.359 38.359 100%
MJ Maillis Czech SRO Toexia 402 402 100%
Maillis Holding GMBH [epupavia 6.532 6.532 100%
M.J. Maillis Espana SA loTravia 613 613 100%

141.027 141.027

5. Aavelopog

O OMIAOZ H ETAIPEIA
lMood o€ Eupw '000 31/03/2012 31/12/2011 31/03/2012 31/12/2011
Makpotrp608sopog Aaveiouog
OpoAoyiakd Advelo 127.492 128.950 127.492 128.950
Metarpéwigo OpoAoyiokd Adveio 74.397 75.380 74.397 75.380
Mapdywya avTioTdBuiong cuvaAAaypaTikou
Kal KIvOUvou JETABOANG ETTITOKIWY 4.896 3.948 4.896 3.948
20voAo daveiouou 206.786 208.278 206.786 208.278
Tokol 7.633 3.754 7.633 3.754
Ymoxpewaoeig XpnuatodoTikrig MioBwaong 1.163 1.178
Noirra 187 187
20volo Makpotrp60sopou Aaveiopou 215.769 213.398 214.419 212.032
Bpaxutmrp60soua Adveia
Bpaxutp66eopo Mépog OpoAoyiakwv
Aaveiwv 4.000 4.000 4.000 4.000
Tpatedikég YrepavaAqwelg 2.419 2.191
TpatreQikog Aavelouog 3.824 3.901
Tokol 263 376 200 272
YTmoxpewaoelg XpnuartodoTikrg Micbwong 1.278 1.611
Noitrd
20volo Bpaxumrp60sopwyv Aaveiwv 11.785 12.079 4.200 4.272
Zuvolo Aaveiwv 227.554 225.477 218.619 216.304

O1 euhoyeg atieg Twv daveiwv gival TTEPITTOU I0£G PE TIG AOYIOTIKEG a&ieg TOUG.
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Ev3idpeoeg Oikovopikég Karaotdoeig 31 MapTiou 2012

Aavelokoi Opor:

O Oupihog avaAhappdaver EvavT Twv AQVEICTWY TOU VO KOAUTTTEI TOUG £EnG davelakoUg 6poug:

Tov deikTn KAAUWNG TOKwvV (Interest cover) TTou aQopd TO EVOTTOINUEVO ATTOTEAECUA TTPO TOKWYV, QOPWYV Kal
atmooBéoewy pn TrepIAauBavopévou Tou K6oToug avadidpBpwaong (EBITDA), TTpog TIG KaBapég
XPNUOTOOIKOVOUIKEG BATTAVEG TOU avadiapBpwuévou davelopou yia OTToIodNTTOTE XPOVIKH TTEPiodo atrd To
TIPWTO TPipNvo Tou 2013 o€ KUAIBPEVN £THOIO Bdon.

Tov deikTn KAAUYNg davelakwy uttoxpewoewyv (Debt cover) TTou cuvioTartal atrd TIG EVOTTOINUEVEG KABAPES
XPNHUOTOOIKOVOUIKEG UTTOXPEWOEIG TNG TEAEUTAIOG NUEPOAG TNG AvaPEPOUEVNG TTEPIGOOU TTPOG TO EVOTTOINUEVO
QATTOTEAECUA TTPO TOKWYV, POPWV Kal aTTooBETewy pn TTepIAauBavouévou Tou kéaToug avadidpBpwaong
(EBITDA) atrd 10 TTpWwT0o TPiuNvo Tou 2013 g€ KUAIGuEVN €THOIAO BAon.

Tov deikTn POXAEUONG TTOU QPOPA TIG AEITOUPYIKEG XPNUOATOPOES TTPOG TNV £EUTTNPETNON TOU GUVOAIKOU
davelakou xpéoug Tou Opilou yia oTToIadnTToTE XPOVIKA TTEPiIodO atrd TO TTPWTO TPiNNVo Tou 2013 o€ KUNIGPEVN
eTnola Baon.

Na mmAnpouTal atré Tov Opiho n eAdyioTn Tapeiakh B€on UWoug € 8 ek. o€ OTTOIAdATTOTE XPOVIKI OTIYUN).

Na TTAnpouUvTal Ta EAGXIOTA OPIa EVOTTOINUEVOU OTTOTEAECUATOG TTPO TOKWYV, @OPWYV KAl OTTOCRECEWY [N
TepIAapBavopévou Tou kéoToug avadidpbpwaong (EBITDA), apxnig yevouévng ammo tnv 31/03/2012.

Na TTAnpouUvTal Ta PEYIOTA 0PI KEPAAAIOUXIKWY OATTAVWV apXAg Yevouévng ammo tnv 31/12/2011.

Katd tnv nuepounvia iIcoAoyiopou, otig 31 MapTtiou 2012, 0 OuIA0G KOAUTITEI TOUG ATTAITOUUEVOUG BAVEIAKOUG
0pog (eAaxI0Tn TAPEIAKN BE0N, PEYIOTA OPI KEQAAAIOUXIKWY SATTAVWV Kal EAAXIOTA OpIa EVOTTOINUEVOU
ATTOTEAEOUOTOG TTPO TOKWYV, POPWY Kal atrooBEcewy pn TTepIAauBavopévou Tou K6oToug avadidpBpwaong
(EBITDA).

6. EvOeXOUEVEG UTTOXPEWOTEIG

O OuINog €xel evOEXOUEVEG UTTOXPEWOEIG O OXEON PE OOOPEVEG €YYUNOEIG O TPATTECEG KABWG Kal
AoITTEG eyyUAOEIG Kal AN BépaTta TTou TTPOKUTITOUV OTa TTAdicIa TNG ouvhBoug dpacTnpidTnTag. Agv
QVAMEVETAI VO TTPOKUWOUV OUCIWAEIG ETTIBAPUVOEIG aTTO TIG evOEXOUEVESG UTTOXPEWOEIG. O1 gyyunoEIg
TTou €xouv 000¢i oTa TTAdioIa Twv cuvABwy dPACTNPIOTATWY ToU avépxovTal oTo TTood € 1,1 €K yia
Tov Opiho kal € 4,7 ek yia Tnv ETaipia (ek Twv otroiwyv € 3,6 €K. apopouv eyYUATEIS TNG UNTPIKAG Yid
UTTOXPEWOEIG TToU €Xouv avaAngBei atmmd Buyatpikég Tou Opilou). ETriong amé 10 GUVOAO TwV
Tapiokwy d1aBecipywv TG ETaipiag 1Mool Uwoug €122 XIA. a@opd KoTaBEoElC Ot OECUEUNEVO
TTPOBeCIOKS Aoyaplaoud wg eyyunon £vavTl TPATTECIKWY £YyUNTIKWY ETTIOTOAWYV TTou éxouv 800¢i yia
EYYUROEIG KOAAG EKTEAEONG E TTEAATEG.

7. Yoplotaueva gutrpayparta Bapn

Ta akéAouBa eptrpdypara Bdpn ugictavral €1Ti Twv oToIXeiwv EvepynTtikou Tng MnTpiKAG Kai Tou
QOuilou Tnv 31 Mapriou 2012:

e Amo6 1O OUVOAO Twv Taplakwy Sl0Beocipywv NG ETaipiag mood Uwoug € 122 XIA. agopd
Katabéoelg oec OeopeuPévo  TTPOBECoUIOKG TPATTECIKO AOYyaplaCPO WG  €yyunon EvavTl
TPATTECIKWY £YYUNTIKWYV ETTICTOAWYV TTOU €XoUV d00¢&i WG eyyunon KAANG EKTEAEONG TTEAATWV.

Bdoel Twv TEAIKWV CUP@QWVIWVY TTou uTtoypdenoav oTa TTAdiola NG avadidpBpwong Twv daveloKwy
UTTOXPEWOEWV Tou Opilou Kal TTPoG eEACQAAIOT TWV VEWY OPOAOYIOKWY daveiwy, TTou ekdOBNKav OTA
TAaiola Tng Baoikng Zupewviag AvadidpBpwong ugioTavtal Ta akdAouBa gutrpdyuara Bapn:

e O gtaipeieg Tou Opidou, STRAPTECH A.E, M.J. MAILLIS U.K. Ltd, MARFLEX M.J. MAILLIS
POLAND SP Z.0.0., M.J. MAILLIS ROMANIA S.A., WULFTEC INTERNATIONAL INC.,
MAILLIS STRAPPING SYSTEMS USA INC.,EUROPACK S.A., MAILLIS HOLDING GMBH,
MAILLIS SANDER VERWALTUNGSGESELLSCHAFT MBH kai SANDER GMBH & CO KG
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TTAPEXOUV TTPOG TOUG AQVEIOTEG ETAIPIKEG EYYURTEIG €WG TOU OUVOAIKOU TTOGOU TWV WG Avw
opoAoyIaKWY daveiwy, TTAEOV TOKWV Kal €E60wvV, TTANV Twv eTalpeiwyv Tou Opidou SIAT S.P.A.
kai COLUMBIA S.R.L., o1 oTT0ieg TTOPEXOUV ETAIPIKEG EYYUNOEIG £WG Tou TToooUu Twv € 17.000
XIA. kai € 4.500 xIA., avTtioToixa.

e H Etaipeia rapéxel epmTpdypaTeg e€ac@aAioelg eTTi akIVATWY TNG PEXP! TTogou € 340.000 xIA.

e H STRAPTECH A.E. TTapéxel euTTpayuarteg e€ao@alioelg TTi akIvATwY TNG PEXP! TTOoOU €
340.000 yIA.

e H MARFLEX M.J. MAILLIS POLAND SP. Z.0.0. mrapéxel eutrpayuaTeg €€acpaliosig etri
OKIVATWYV TNG PEXPI TTooou € 364.000 XIA.

e H MAILLIS STRAPPING SYSTEMS USA INC. Trapéxel eumrpayparteg eEac@alioslg i
aKIVATWY TNG pEXPI TTooou $340.000 xIA..

e H M.J. MAILLIS ROMANIA trapéxel eutrpdyuaTeg eEA0@AAITEIG ETTI AKIVATWY TNG JEXPI TTOGOU
€ 12.000 YIA.

e H WULFTEC INTERNATIONAL INC. Trapéxel TpoG TOouG AQVeIOTEG EUTTPAYMOTEG
€€aa@aAioeIg €TTi aKIVATWYV TNG, HEXP! TTogou CDN$ 550 xIA..

e H Eraipeia ka1 o1 etaipeieg Tou Opidou STRAPTECH A.E., EUROPACK S.A., COLUMBIA
S.R.L., MAILLIS SANDER VERWALTUNGSGESELLSCHAFT MBH kai MAILLIS HOLDING
GmbH Tapéxouv TTpog Toug AaveIOTEG evEXUPO Kal £EOTPANOTIKEG EKXWPINOEIG ETTI HETOXWV
BuyaTtpikwyv etaipeiwy Tou OPIAOU TTOU KATEXOUV.

e H Etaipeia kai n EUROPACK S.A. Trapéxouv TIpoG Toug AaQveloTéEG evéxupa Kal
€CA0QOAIOTIKEG EKXWPNOEIG €TTI ATTAITACEWV TOUug €évavTl Buyartpikwy Tou Opilou atrd
€VOOOMIAIKG dAvela.

e H Ertaipgia kai o1 eraipeieg Tou Opidou STRAPTECH A.E., M.J MAILLIS UK LIMITED,
MAILLIS STRAPPING SYSTEMS USA INC., MARFLEX M.J. MAILLIS POLAND SP.Z.0.0.,
WULFTEC INTERNATIONAL INC. kai SANDER GMBH and Co. KG Trapéyxouv TTpog Toug
AaveloTEG eVEXUPA KOl EEA0QANICTIKEG EKXWPNOEIG ETTI TPATTECIKWV TOUG AOYOPIACUWV.

e H Eraipeia ka1 o1 etaipeieg Tou Opidou STRAPTECH A.E., M.J. MAILLIS UK LIMITED,
MAILLIS STRAPPING SYSTEMS USA INC., MARFLEX M.J. MAILLIS POLAND SP.Z.0.0.,
WULFTEC INTERNATIONAL INC. kai SANDER GMBH and Co. KG TTapéyxouv TTpog Toug
AaveIoTEG EVEXUPA KOl EEATQANICTIKEG EKXWPNOTEIG ETTI INXAVNHATWY TOUG.

e H Eraipeia ka1 o1 eTaipeieg Tou Opidou STRAPTECH A.E., MAILLIS STRAPPING SYSTEMS
USA INC., MARFLEX M.J. MAILLIS POLAND SP.Z.0.0., WULFTEC INTERNATIONAL INC.
kai SANDER GMBH and Co. KG tTapéxouv TTpog Toug AaveloTEG evéXupa Kal EEA0PANIOTIKEG
EKXWPNOEIG ETTI ATTOBEPATWY TOUG.

e H Etaipeia kai o1 etaipeieg Tou Opidou STRAPTECH A.E., MARFLEX M.J. MAILLIS POLAND
SP.Z.0.0., M.J MAILLIS UK LIMITED, MAILLIS STRAPPING SYSTEMS USA,INC., M.J.
MAILLIS ROMANIA kai WULFTEC INTERNATIONAL INC. trapéxouv TTpog Toug AQveioTEG
EVEXUPA Kal EEACPAANIOTIKEG EKXWPNOEIG ETTT ATTAITHOEWY TOUG ATTO AOPAAIOTIKEG CUUBATEIG.

e H Eraipegia ka1 o1 etaipeieg Tou Opidou STRAPTECH A.E., M.J. MAILLIS UK LIMITED,
MAILLIS STRAPPING SYSTEMS USA INC., MARFLEX M.J. MAILLIS POLAND SP.Z.0.0.,
WULFTEC INTERNATIONAL INC. kai SANDER GMBH and Co. KG Trapéyxouv TTpog Toug
AQveIoTEG EVEXUPA KOl EEATQANICTIKEG EKXWPNOEIG ETTI ETTIXEIPNMATIKWY ATTAITACEWY TOUG.

e H Etaipeia kai o1 etaipeieg Tou Opidou STRAPTECH A.E., MARFLEX M.J. MAILLIS POLAND
SP.Z.0.0., WULFTEC INTERNATIONAL INC., Trapéxouv TTpog Toug AaQveIoTEG evEXUPQ Kal
€€A0QPANIOTIKEG EKXWPNOEIG ETTI ATTAITHOEWY TOoug atrd oupBdaoelg factoring.

e H Etaipgia M.J. MAILLIS ESPANA S.A.U. PeTd TNV WETOTPOTTA TNG O QVWVUUN E€TAIPEia
UTTEICEPYXETAI WG EYYUNTPIO TWV UTTOXPEWCEWY TNG YUNTPIKAG ETAIPEIAG TTOU OTTOPPEOUV ATTO TA
WG Avw opoAoyiakd dAvela Kal TTOPEXEI TTPOG TOUG AQVEIOTEG eVEXUPA KOl £EQTQAMNIOTIKES
EKXWPNOEIG ETTI ETTIXEIPNMOTIKWY OTTAITAOEWY, aTTaIToswy amd cupfdocig factoring kai i
TWV TPATTECIKWY TNG AOYOPIACHWV.

e ETmiong eviog evog xpodvou ammd Tnv utroypan tTng avadidpbpwong , n €Taipgia Tou opiAou
SIAT S.p.A. Ba TTapéxel TTPOG Toug AAVEIOTEG evEXUPA Kal £EACQANICTIKEG EKXWPNOEIG ETTI
METOXWV TwV BuyaTpIKWyV eTaIPEIV TOU OPIAOU TTOU KATEXEL.
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8. ZuvaAAayég pe ouvdedepéva Uépn
O1 ouvaAlayég pe Ta ouvdedepéva PEPN EXOUV WG €ENG:
O OMIANOZ H ETAIPEIA

01/01/2012- 01/01/2011- 01/01/2012- 01/01/2011-
Mood og Eupw '000 31/03/2012  31/03/2011 31/03/2012  31/03/2011

NMwARosig ayabwv

-Ouyatpikég 14.142 12.815
-2uvoedepéveg 560 560

MwARo&Ig UTTPECIWV

-Ouyatpikég 2.593 1.374
-2UvOEDEEVEG

Ayopég ayabwv

-Ouyatpikég 524 553
-Zuvdedepéveg 21 16

Ayopég utrnpeciwv

-OuyaTpIKES

-Zuvdedepéveg

ZuvaAAayég Kal apoIBEg BiEuBUVTIKWYV
oTeAeXWV Kal ueEAwv TnG Aloiknong

‘E€oda pioBodoaoiag kal epyodoTIKEG
€1I0QOPEG DIEUBUVTIKWVY OTEAEXWV KaI HEAWV
931 1.449 586 1.064

O OMIAOZ H ETAIPEIA
31/03/2012  31/12/2011 31/03/2012 31/12/2011

YmoAoira TEAoug Xpriong ou
TPoEpXovTal

a1rd TTWANOCEIG-AYOPEG
ayadwv/uTrnpeciwv

Amrairioeig amd BuyaTpikég 59.358 61.624
ATrairioeig amd ouvdedeuéva uépn 560 560

Amraitioeig atré ddveia o BuyaTpIKEG 71.034 14.708
Atmraitiioeig atrd ddveia o€ ouvOEDENEV

Hépn

NOITTEG aTTaITAOEIG aTTO BUYaTPIKES 100 100
NoiTrég atmraItioelg atmd ouvoedepéva uEpn

YTTOXPEWOEIG TTPOG BuyaTPIKEG 2.056 4.852
YTTOXPEWOEIG TTPOG OUVOEdEUEVA PEPN 12 16
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9. XpnUATOOIKOVOMIKA £0000/E50da

O OMIANOZ H ETAIPEIA
01/01/2012- 01/01/2011- 01/01/2012- 01/01/2011-
Mood og Eupd '000 31/03/2012 31/03/2011 31/03/2012 31/03/2011
ESoda xpnuATOOIKOVOUIKAG
AgiToupyiag
Tokol daveiwv 4.846 4.596 4.461 2.992
ZuvoAayuaTikég Slagopég 993 1.148 12 263
5.838 5.744 4.473 3.256
Ecoda XpnuATOOIKOVOMIKAG
AgiToupyiag
Ecoda amrd tékoug 117 156 1.417 319
JuvaAlaypaTikég S1apopEg 2.390 4.487 1.493 4.094
2.507 4.643 2.910 4414
10.Képdn ava peToxn
BAZIKA
O OMIAOZ H ETAIPEIA
01/01/2012- 01/01/2011- 01/01/2012- 01/01/2011-
31/03/2012 31/03/2011 31/03/2012  31/03/2011
lNood o€ Eupw '000
Képdn/(Znuiég) TTou avahoyoUlv GTOUG HETOXOUG TNG MNTPIKAG -3.631 -2.255 -2.469 -799
2TaBpIoUéVOG HECOG OPOG TOU APIBUOU PETOXWV 190.866.470 73.176.746 190.866.470 73.176.746
Baoikd képdn/({nuiég) ava petoxn (Eupw avd peToxn) -0,0190 -0,0308 -0,0129 -0,0109
NMPOZAPMOZMENA
01/01/2012- 01/01/2011- 01/01/2012- 01/01/2011-
lMood oe Eupw '000 31/03/2012 31/03/2011 31/03/2012  31/03/2011
Képdn/(Znuiég) TTou avahoyoUlv GTOUG HETOXOUG TNG MNTPIKAG -3.631 -2.255 -2.469 -799
‘E€oda Tokwv Metatpéyiyou OpoAoyiakou Aaveiou 2.021 2.021
Zdvolo -1.610 -2.255 -448 -799
>100pIopPéVOog HEOOG 6POG TOU aPIBOU HETOXWV 190.866.470 73.176.746 190.866.470 73.176.746
2TaOuIouéVOG HECOG OPOG TOU APIBOU YETOXWY ATTO
METATPOTI) O€ JETOXEG TOU PETATPEWIUOU OUOAOYIAKOU
daveiou 115.881.736 115.881.736
XUuvoAo ZraBupiopévou Méoou MeToxwyv 306.748.206 73.176.746 306.748.206  73.176.746
Mpoocappoouéva kéPdn/(gnuiég) ava petoxn (Eupw ava
HETOXN) -0,0052 -0,0308 -0,0015 -0,0109
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11. Ap1Op6G aTTaOXOAOUEVOU TTPOCWTTIKOU

ApIBu6g atracxoAolpevou TIPOOWTTIKOU OTo TEAOG TnG Tpéxouoag Trepiddou : Opidou 1.404
(31/03/2011: 1.473), Etaipiag 284 (31/03/2011: 317).

12. AvEAeYKTEG POPOAOYIKA XPNOEIG

H M.LLMAIAAHZ AEBE éxel eAeyxOsi até T popoloyIKEC apxEC Ewg Kal T xprion Tou 2007. Ma Tnv xprion 2011
Kal evtelBev, oI EAAnVIkéG Avwvupeg ETaipieg kal ol Etaipeieg lMeplopiopévng EuBuvng TTou o1 ETACIEG OIKOVOUIKEG
TOUG KOTAOTACEIG €AEYXOVTAl UTTOXPEWTIKA,  uttoxpeolvtal va Adppavouv «ETAcio [lioTotroinTikG» TTou
TPoRAETTETAN oTNV TTApP. 5 Tou dpBpou 82 Tou N.2238/1994, 10 oTr0i0 £KOidETAI PETA ATTO QOPOAOYIKO EAEYXO TTOU
dievepyeital atrd 1oV id10 NOUIHo EAEYKTA 1 €AEYKTIKO ypa®eio TTOU €AEYXEI TIG ETHOIEG OIKOVOMIKEG KATAOTATEIG.
Kato1miv oAoKAfpwang Tou @opoAloyikoU eAéyxou, o NOuipog EAeyKTAG A eAeYKTIKO ypageio ekdidel oTnv €TaIpEia
«ExBeon ®opoloyikng Zupudpewang» Kal atn guvéxela o Nouigog EAeykTrg i eAeykTIKO ypageio TNV UTTORAAEI
NAEKTPOVIKA 0TO YTToupyeio OIKOVOUIKWY TO apyoTepo PéXPl TNV 10N pépa Tou 70U pAva PETA TO TEAOG TNG
dlaxeIpIoTIKAG XprRong. To Ytroupyeio Oikovouikwy Ba eTTIAECEl Beiyua eTAIPEILY TOUAGXIOTOV TNG TAENGS Tou 9% yia
EAEYX0 aTTO TIG APUOBIEG EAEYKTIKEG UTTNPEDiEG TOU YTToupyeiou. O €Aeyxog autdg Ba TTpéTTel va oAoKANpwOEi o¢
didoTnua Ox1 apyoTeEPO TwWV OEKAOKTW MPNVWV a1rd TNV nuepopnvia utroBoAng Tng «EkBeong dopoAoyikAg
2UppoGpewonG» oTo Ytroupyeio OIKOVOUIKWY.

Ma ™ XpAon 2011 o @opoloyikdg éAeyxoc TN M.LMAIAAHE AEBE 1dn dievepyeital amé  Tnv
PricewaterhouseCoopers A.E. Katd tnv oAokArfjpwaon Tou @opoloyikoU eAéyxou, n dloiknon tng Etaipeiag dev
QVAMEVEl VA TTPOKUWOUV ONUAVTIKEG QOPOAOYIKEG UTTOXPEWTEIS TTEPAV ATTO QUTEG TTOU KATaxwpeABnKav Kai TTou
ATTEIKOVICOVTAI OTIG OIKOVOUIKEG KATAOTAOEIG.

H pakpommpdBeoun avaBaAAopevn @opoloyikhy atraitnon Tou Opidou avépxetal ato 1000 Twv €18.185 XIA.
(31/12/2011: € 17.718 XIA.) Kai QTTOTEAEITAI OUCIACTIKG ATTO POPOAOYIKA aTTaiTnON TNG ETapiag TTou avépyeTal 010
o006 Twv €13.729 xIA. (31/12/2011: € 13.648 XIA.) ek Twv otroiwv TTood € 10.530 xIA. (31/12/2011: € 9.722 XI\.)
€K TNG avaBaAAduevng QopoAoyIKAG aTTaITNONG aQOopPAa OE eKTiNON TNG AIOIKNONG VIO CWPEUNEVEG POPOAOYIKEG
{nuiég TIg otToieg N ETaupia Ba ptropéoel va oupywneiosr ye HEAAOVTIKA @opoloynTéa képdn. H mTpoavagepBbeica
ekTipnon ¢ Etaipiag atmmoppéel amd 1o €TMIXEIPNOIOKO TTAGVO TO OTTOi0 €X€l KOTAPTIOOE yia TIGC avAyKeG TnG
d1adikagiag avadidpBpwang Twv dAVEIOKWY UTTOXPEWATEWY Kal €xel eyKPIOEi atrd Toug daveloTéG Tou Opilou.

Mapd 1O yeyovog 6Tl TO oUVOAO TnNG avaBaAAOueEvnNG QOPOAOYIKAG aTTaiTNONG TTOU a@Opd Of CWPEUMEVEG
@opoAoyIkég {nuIEG avépyeTal o€ €10.530 xIA., n ETaipia dev €xel AoyloTIKOTTOINOEI HEPOG TNG TTOoOU € 6.289 XIA.
TTOU agopPd TIG nUIEG TwV Xprioewyv 2008 kal 2009 akoAouBwvTag TV apxr TG ouvTnENTIKOTNTAG. ATTé TO GUVOAO
NG avaBaAAOuEVNG GOPOAOYIKAG ATTAITNONG TTOU £XEl avayvwpioel N ETaipia Adyw @OopoAoyIKWY NUILV TTOo0U €
10.530 xIA., 110006 €5.022 XIA. (47%) AAyel To 2015, 000 €4.484 xIA. (43%) Afjyel To 2016 kai Tood €1.024 XIA.
(10%) Ajyer o 2017.

O1 popoloyikd avéAEYKTEG XPHOEIG TWV UTTOAOITTWYV eTAIPEIWV Tou Opilou avaAuovTal wg eEAG:

- H MAILLIS HOLDING GMBH é€xel eAeyxBei @opoAoyIka pEXpl Kal Tn xprion 1997

- H MARFLEX M.J.MAILLIS POLAND Sp Zoo d¢v éxel eAeyxBei @opoAoyIKa péxpl OAUEPQ

- H M.J.MAILLIS UK &¢v éxel eAeyxOei @opoAoyika UEXpI OrpePa

- H SIAT USA cival avéAeyKTn

- H M.J. MAILLIS OSTERREICH GMBH £xel eAeyxBei popoloyika Ewg Kal Tn XpAon Tou 2001
- HWULFTEC INTERNATIONAL INC €xe1 eAeyxBei popohoyikd €wg kai Tn xprion Tou 2002

- H COLUMBIA €xel eheyxBei popoAoyikd €wg Kal Tn xprion Tou 2002

- H EUROPACK SA €xel eheyxBei @popoloyika péxpr kai Tn xprion 2003

- H SICME SRL £xe1 eAeyxBei poporoyikd péxpl kai Tnv xprion 2003
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- H TAM SRL éxe1 eAeyxBei @opoloyikd péxpl Kal Tnv xprion 2003

- H 3L éxe1 eheyxBei poporoyikd €wg Kal Tn xprion 2003

- H M.J.MAILLIS FRANCE SAS ¢£xel eheyxBei popoloyikd €wg kail To 2004

- H MAILLIS STRAPPING SYSTEMS USA INC d¢ev £xel eAeyx0Oei @opoAoyikd péxpl onpepa
- H M.J.MAILLIS ESPANA SL €xel eAeyxOei @opoAoyika £wg Kai Tn Xpron 2004

- H M.J.MAILLIS CZECH SRO éxel eAeyxBei @opoAoyikd £wg Kai Tn xprion Tou 2004

- H COMBI éxel eAeyxBei @opoAoyikd péxpl Kal Tnv xprion 2004

- H SIAT BENELUX BV éxe1 eAeyxBei opoAoyikd péxpl kai Tnv xprion 2005

- H MJ MAILLIS SYSTEMS SRL éxe1 eAeyxBei péxpl kai Tn Xpron 2006

- H M.J.MAILLIS ROMANIA SA éxe1 eAeyxBei popoAoyikd €wg kai Tn xprion 2007

- H SANDER GMBH & CO KG éxel eAeyx0ei poporoyikd €wg Kal Tn xprion 2007

- H MAILLIS SANDER GMBH é£xel eheyxBei popoloyikd péxpl kai Tn xprion 2007

- H M.J. MAILLIS BULGARIA EOOD é£xel eheyxBei poporoyikd €wg kai Tn xprion 2008

- H M.J.MAILLIS HUNGARY KFT €xel eAeyxBei popoAoyika £wg Kail Tn XpAon Tou 2008

- H M.J. MAILLIS BENELUX NV éxel eAeyxBei popoloyika £wg Kal Tn Xprion tou 2008

- H STRAPTECH A.E.3doel Tou v.3888/2010 TTpoxwpnoe o€ TTepaiwon Twv Xprioswyv 2005 ewg kal 2009*
- H SIAT SPA éxel eAeyxBei @opoAoyikd £wg Kal Tn xprjon Tou 2009

*Avaopikd pe TNV EAAnvIkA Buyatpiki STRAPTECH A.E., dev €xel eAeyXOei atmd TIG @OPOAOYIKEG APXEG YIa TN
xpnon Tou 2010. O @opoloyikdg éAeyxog yia Tn xprion 2011 ridn dievepyeital atrd Tnv PricewaterhouseCoopers
A.E. Katd tnv oAokAApwon Tou @opoAoyikoU eAéyxou, n dioiknon Tng Etaipeiag dev avauével va TpokUyouv
ONMUAVTIKEG POPOAOYIKEG UTTOXPEWOEIG TTEPAV OTTO QUTEG TTOU KOTOXWPEABNKAV Kal TTOU OTTEIKOVICOVTal OTIG
EVOTTOINUEVEG OIKOVOMIKEG KATOOTACEIG.

13.TeyovoTa PETA TRV NuEPOMNVia lcoAoyiouoU
Agv UTTAPXOUV GNUAVTIKA YEYOvOTa PETA TNV NUEPOMNVIA TOU IGOAOYICUOU.
14. ETroxikéTnTa

O1 dpacTnpidtnTeg Tou Opidou dev eTTnpedlovTal aTTd TNV ETTOXIKOTNTA. Ta £0000 TTPAyUATOTTOIOUVTAl
katd Tn diIdpKeIa Tou £ToUg Pe BAcn Tn ¢ATNon.

O1 ouvnupéveg Tpipnviaieg Oikovopikég KataoTdoelg eykpibnkav atmé 1o AloiknTikd ZupBouAio Tng
M.I.MAIANAHZ AEBE tnv 21 Mdiou 2012 kai £xouv avapTtnBei o1o 81adiKTUO OTNV NAEKTPOVIKI)
d1elBuvon www.maillis.gr

OTMPOEAPO: O ANTINPOEAPOS O OIKONOMIKOZ
TOY TOY AIOIKHTIKOY AIEYOYNTHE OMIAOY o g';%“&"}'ﬁfz
AIOIKHTIKOY  SYMBOYAIOY KAl N
SYMBOYAIOY AIEYOYNQN
SYMBOYAOZ
MIXAHA 1. MARKUS KOLLMANN AAEZANAPOZ I. ZMYPIAQN A.
MAIAAHEZ TAZOMOYAOZ MAPIrAL
AP. AIAB.
AAT. ® 020206 NR5R5RB18 AAT. Z 621498 AM. 5293- A’ Té€nc
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"Ex0Oeon Emokommong Eviwapeong Owovopkng ITanpo@opnong

IIpog Tovg Metdyovg e Avavoung Erapeiag “M. I. MAIAAHY A.E.B.E”

Ewcaywyn

Emokomioaue ™ OUVNUUEVN ETQUPIKT] KAl EVOTOUUEVI] OLVOTTIKY Katdotaon
owkovopkrg O¢ong g Avovupng Etapeiag M. I. MAIAAHY A.E.B.E. ( «Etaipeia»)
Kat twv Buyatpikav e (o «'Opthog»), ™mg 31ng Maptiov 2012 KAl TIG OXETIKEG
OUVOTITIKEG ETAIPIKEG KAl EVOIOUEVES KATAOTACEIS QIIOTEAEOUATOV KAl AOUT®V
OUVOAIK®V €008wV, petafoiav kabaprg BEoNg KAl TAUEINK®Y Po®V TNE TPiUNvng
meplodov  mov  €Ane autv Vv nuepounvia, kabwg kKAl TIC EMAEYUEVEG
enenynuatikeg onuewwoelg. H Aloiknon €yer v €vBivn yia v KAtapTion Kot
JIAPOLOIAOT AVTNG TNG EVOIAUECTG CUVOITIKIG XPTUATOOTKOVOUTKTG A POpOPNONG,
ovppava pe ta Atedvn Ipotuma XpnuaTtoolkovoutkng Avagopag, OTmg auTd €Xouvy
viobemBel anmd v Evpwmaikn 'Eveoon kot epapuoloviar omv EvSiaueon
Xpnuatookovouikn Avagopda (Aebveg Aoyiotiko IIpotumo «AAIT» 34). Awkn pag
evbuvn eival va eK@EPACOVUE CUUMEPACUA €L AUTHG TNG eVOIAUEONS GUVOITTIKNG
XPNLATOOTKOVOUIKIG TTANPO@OPNONG e BACT) TNV ETOKOMNOT| HAC.

Evpog Emokonnong

Alevepynoape v emokomnon pag coppova pe to Atefveg Ipotvmo Emoxonnong
2410 «Emoxkomnon  evllaueong  XPNUATOOIKOVOUIKNG  TTANPOQOPNONG  JTOU
Sievepyeital amtd tov avefdptnto eleykt g ovromtag». H emokomnon g
EVOLAUEOTC OIKOVOUIKT|G TIANPOMOPNONG oLuVIoTATAL 0TI S1EVEPYEIA S1EPELVITIKDV
EPWTNUATOV KLPIWG PO TTPOCMITA JTOV €lval LITEVOVVA YA X PTUATOOTKOVOUTKA KAl
AOyloTIKA Oguata KAl 0TV EPAPUOYT] AVAAVTIKOV Kol OAA®WV  Stadikaoiomv
emokommong. To ebpog NG emMOoKONNONG Elval OLOIWOME HUIKPOTEPO A0 AVTO TOU
eAe&yyov mov Sievepyeital ovupwva pe ta Atevn Ipotvma EAgyyov kal ovvenag, Sev
uag §idel ™ SuvatdTTa va ATOKTNOOoLUE TN S1a0@AAIoN OTL €xovV mePIEADBel otV
avtiAnyn pag oAa ta onuavtika Bepata ta omoia Ba popovoAV va EVIOMOTOVV O
evav eAeyyo. Katd ovvénela, pe v mapovod Sev S1aTutVOULE YV®OUT EAEYXOUL.

Ivunepaocua Emokonnong

Me Bdaon tnv emokomnon pag, dev exel mepieAdel oy avrAnyn pag otdnmote Ba
pag odnyovoe OTO CUUTEPAOUA OTL 1) OUVIUUEV] €VOlAUEDT] XPTUATOOTKOVOUTKN
Anpo@oOpnon Sev £xel kataptiobel, amod kabe ovol®dn amoyn, cOuPwva pe to AAIT
34.

pwec . ..
ABnva, 22 Maiov 2012

[IpaigyovmwtepyaovgKovmepg O OPKQTOZX EAET'KTHX AOTIETHX
Avavupog EAeyktikr Etaipeia

Opxwtol EAeykteg AOy10TEG

Aesw@. Kngolag 268

152 32 XaAavdpt Kwvotavtivog MiyaAdtog

ApM X0OEA 113 ApM X0OEA 17701
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