KOUMBAS

A = =2R(IUF



m ESapnviaia Oikovouik ‘EkBgon

KOUMBAS atré 1 lavouapiou 2012 éwg 30 louviou 2012

BeBaiwvetalr 611 o1 E€aunviaieg Oikovopikég Kataotdoeig tng 30 louviou 2012
gival ekeiveg TTou eykpiBnkav atré 1o AloiknTiké ZupBouAio TG «KOYMIMAZ ANQNYMHZ
ETAIPEIAZ ZYMMETOXQN>» 27/08/2011.

‘Exouv de dnuoaoiotroindei pécw Tou TUTTOU Kal £€xouv avaptnBei oto diadikTuo,
otn &ievbuvon www.koumbas.gr . Emonuaivetrar 6t ta dnuoocisubiévta otov TUTTO
OUVOTITIKA OIKOVOMIKA OTOIXEiO KAl TTANPO@Opie¢ OTOXEUOUV OTO VA TTAPAOXOUV GTOV
QVAYVWOTN OPICHEVA YEVIKA OIKOVOMIKA OToIXEiO aAAdG dev TTaPEXOUV TNV OAOKANPWUEVN
EIKOVO TNG OIKOVOMIKAG B£0NG TwV XPNHOTOOIKOVOUIKWY ETTIOOCEWY KAl TWV TOMIOKWY
powv TNG £Talpiag Kal Tou OpiAou, cuu@wva pe ta Aligbvr MpoTutra XpNHATOOIKOVOUIKAS
Avagopdg. Etriong emonuaivetal 611, XApIv atrAoTtroinong, ota dnuooieubévta aTov TUTTO
OUVOTITIKA OIKOVOMIKA OTOIXEIa €XOUV YiVEl OPICUEVEG CUMPTTTUEEIC KAl QAVOKATOTAEEIG

KovOUAiwv.

Mewpylog M. Kouptrag

Mpo6edpog Tou AloiknTikoU ZupBouAiou Kai
A1euB0vwyv Zuppoulog
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AnAwoeig Ektrpoowttwy ToUu Al0IKNTIKOU ZupBouliou

Ta péAn Tou AloiknTtikoU XuuBouhiou Tng Avwvuung Etaipeiag pe tnv emwvupia KOYMIMAL AE
ZYMMETOXQN kai 1o diakpiTiké TiTAo «<KOUMBAS SYNERGY GROUP» trou £dpelel ato Mapoual, A.
Kneioiag 100 & Mapabwvodpduou 83:

1) lewpylog KoOutrag tou MixanA, kartoikou ®DiAoBéng ATTIKAG, 0dd¢ Ayiag PidoBéng ap. 18,
Mpoédpou kar AieuBivovtog ZuppouAou,

2) OuaAivr ABdog Tou PoudvT, Katoikou BoUAag ATTiKAG, 0066 Mpiykntrog MNétpou ap. 2, MéAoug Tou
AloiknTikoU ZupBouAiou,

3) Avaotdoiog Tolpwvng Tou KwvoTtavrivou, katoikou ABnvwv ATTIKAG, 000G Bahawpitou ap. 9B,
AvTITTpoedpog Tou AloiKnTIKOU ZupBouAiou, €IBIKWG TTPOG TOUTO OpIoBEig Pe atrégaacn Tou AloiknTIKOU

ZupBouAiou Tng ETaipeiag
uTTé TNV aVvWTEPW 1IB16TNTA pag, dnAwvoupue Kal BeRalvVouE Pe TNV TTapoloa 611, €€ OCWV YVWPICOUE:

a) Or eCaunviaieg €ETAIPIKEG KAl EVOTTOINMEVEG, OIKOVOUIKEG, KaTaoTdacelg T1ng KOYMITAX
SYMMETOXQN A.E., yia tnv epiodo 01.01.2012 -30.06.2012, o1 oTtroieg katapTticOnkav ocUP@wva Pe
Ta 1IoxUovTa A.T1.X.A, ateikovifouv katd TpOTTo aAnBr Ta oToixeia Tou evepynTiKoU Kal Tou TTadnTikoy,
TNV kaoBaph B¢on kal Ta OTTOTEAECUATA XPAOEWS TNG ETAIPEIAG, KOBWG KAl TWV ETTIXEIPAOEWY TTOU
TepIAUBdvovTal TNV €voTtroinan eKAAUBavouévwy wg aUvVoAo OUPGwva  PE Ta OpIfOUEVA OTIG
TTapaypdeoug 3 £wg 5 Tou dpBpou 5 Tou N.3556/2007 kai Twv KaTd £E0UGIOOATNON ATTOPACEWV TOU
A.Z TnG EmTpoTtrig KepaAlaiayopdg.

B) n e€aunviaia ¢kBean Tou AloiknTikoU ZupBouAiou atreikovilel Katd TPOTTO aAnBr| TG TTAnNPoPopies
ToU armraitodvtalr Bdoel TG Tapaypdpou 6 Tou dpBpou 5 Tou N. 3556/2007.ka1 Twv KaTd
e€oual006Tnon amo@daswy Tou A.X 1ng EmitpoTtmg KepaAaiayopde.

Mapouoi AtTikig 27 AuyouoTou 2012

O1 BeBaiolvreg,

O Mpéedpog & Alcubivwy To MéAog Tou A.%. O AvTirpéedpog Tou A.X.
20uBouAog

Ouahivt ABdog AvaaTdoiog Toipwvng
A.AT. AE 009721 A.AT. ® 044223

lewpylog KoupTtrag
A.A.T. X 080976
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EKOEZH EMIZKOMHZHZ ENAIAMEZHZ OIKONOMIKHZ NAHPO®OPHZHZ

Mpog Toug petdxoug NG Etaipeiag KOYMIMAZ ANQNYMH ETAIPEIA ZYMMETOXQN

Eicaywyn

Mag avatédnke va €MIOCKOTTACOUME T CGUVNMPMEVN CUVOTITIKA ETAIPIKK KAl EVOTTOINPEVN KATAGTOON
XPNHOTOOIKOVOMIKNG Béong Tng Etaipeiag KOYMIMAZ ANQONYMH ETAIPEIA YYMMETOXQN tng 30ng
louviou 2012 kol TIG OXETIKEG OUVOTITIKEG ETAIPIKEG KOl EVOTTOINUEVEG KATAOTACEIS GUVOAIKOU
€1600MNATOG, YETABOAWY KaBaprg BE0nNG Kal TAOUEIOKWY POowWV TNG EAUNvNG Trepiddou Tou €Ange auTh
TNV NUEPOMNVIA, KABWG Kal TIG ETTIAEYUEVES ETTEENYNMATIKEG GNUEICTEIG, TTOU GUVBETOUV TNV evOIAUESN
CUVOTTTIKI] XPNMATOOIKOVOUIKN TTANPOo®SdpnNcn n otroia atroTeAei avatrdoTacTo PYEPOG TNG e€aunviaiag
oIkoVvoMIKAG ékBeaong Tou N. 3556/2007. H Aloiknon éxel Tnv €uBUdvn yia TNV KATAPTION KAl TTAPOUCIiaacn
QUTAG TNG &VOIAPECNSG CUVOTITIKAG XPNMATOOIKOVOMIKAG TTANpo®opnong, cUuewva e Ta Algbvr
MpéTutTa XpNUATOOIKOVOUIKNAG Avag@opdg, OTTwS auTtd £xouv uioBetnBei amd tTnv Eupwtraiki Evwon
Kal epappolovTal otnv Evdidueon Xpnuatooikovouik Avagopd (AieBvég AoyioTiké MpdTutto «AAlM»
34). Ak pog €uBivn eival n €kQpAcn €VOG CUUTTEPACHATOS €TTi AUTAG TNG €VOIANEONSG GUVOTITIKAG
XPNMATOOIKOVOMIKAG TTANPOPOPNONG KE BACN TNV ETTICKOTINORA HAG.

EvrtouTtoig, e§aitiag Tou BEuATtog TTou TTEPIYPAPETAl OTNV TTapAypapo «Bdon yia Aduvapia ‘Exkepacng
ZUPTTEPACHATOG», OEV €XEl KATAOTEI EPIKTO va DIEVEPYNOOUME TNV ETTICKOTINCH MAG CUMPWVA WE TO
AigBvég MpodTutro ETiokdTnong 2410 «Emiokétrnon Evdidpeong Xpnuatooikovouikig MAnpogdpnong
TTou dievepyeital atrd Tov AvegdpTtnTo EAeykTr) TG OVvTdTNTOGY.

Bdon yia Aduvapia ‘Ek@paong ZupTrepdoparog

O1 ouvoTITIKEG £VOIAUETES OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag €xouv karapTioTei ye Tnv Trapadoxn
om n Eraipeia Ba ptropéael va guvexioel TIg dpacTnpIdTNTEG TNG TTAPA TIG CNUAVTIKEG aREBaIOTNTES TTOU
aAvaQEPOVTal 0T onUEiwon 3.2 TwWV CUVOTITIKWY EVOIANECWY OIKOVOMIKWY KATOOTACEWY, METAEU TWV
OTTOIWV KAl TO Yyeyovog OTl ol BpaxutrpdBecues UTTOXPEWOEIS TG Katd tnv 30 louviou 2012
utrepPaivouv 10 KUKAOQOPOUV evepynTIKO KATd TO TTo0O Twv €118,4 ekat. H duvardétnta tng Etaipeiog
va ouvexioel TIG dpacTnpidoTnTeG TG Ba efaptnBei Kupiwg amd TNV EmmiTEUEn MIA OUVOAIKAG
IKQvoTToINTIKAG avadidpBpwaong Tou uiaTdpevou daveiopol TnG. XTnVv idia onueiwan avagépovTal Kai
Ol eVEPYEIEG OTIG oTToieg €xel TTpoRei n Aloiknon kaBwg kal n TemmoiOnon g o1 Ba cuvexioel Tng
OpaaTNPIOTNTEG TNG YIO TOUG €TTOUEVOUG 12 uAves. KaBwg, péXpl TRV nuepounvia ouvraéng tng
Tapouoag €kBeong, n Etaipeia dev eixe ouvAyel kavéva OeOUEUTIKO TTPOYPAPMA yia Tn Vvéa
avadidpBpwaon Tou daveiguol TNG kal Ogv TEBNKE UTTOWN HOG KATTOIO OTTOOEIKTIKO UAIKO TTOU va
TEKUNPIWVEI BACINA TNV GUVEXICT TwV dPACTNPIOTATWY TNG, OEV €XEI KATAOTEI EPIKTO VO OTTOKTAOOUNE
ETTAPKN KAl KATAAANAQ €AeyKTIKA TeKurpia TToUu va TmlavoAoyolv BACIYa TV CUVEXION Twv
OpaaTNPIOTATWY.

Aduvapia ‘Ek@paong ZupmrepdopaTOq

E€aitiag Tng onuavTikdTNTAG TOU B£PaTOG TTOU PVNUOVEUETOI OTNV TTapdypago «Bdon yia Aduvapia
‘EKQPACNG ZUMUTTEPACUATOG» OEV £XEI KATAOTEI EQPIKTO VO DIEVEPYACOUME TNV ETTICKOTTNGN MAG YIa TNV
EKQPACT CUPTTEPAONATOG. QG €K TOUTOU OEV EKYPAJOUNE CUNTTEPACUA ETT TNG GUVNUUEVNG EVOIANEGNG
OUVOTTTIKAG XPNHATOOIKOVOUIKKG TTAnpo¢pSpnong.
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ABAva, 30 AuyouoTou 2012

O Opkwt66 EAcykTAG AOYIOTAG

lwdvvng Aéog
A.M Z.0.E.A.24881

O GrantThornton

An instinct for growth’

Opxwroi EAeykréc ZopPouhol Emyeipriotwy
Zeplpou 56, 17564 Naraid GdAnpo
AM. ZOEAN127
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ESapnviaia ‘Ek8gon AloiknTikoU ZupfouAiou
NG «KOYMIMAZ A.E. ZYMMETOXQN>» emri Twv ETaipikwv kai Twv Evomroinuévwv OIKOVOMIKQWV
Karaotdoswyv Tng Mepi6dou 01.01.2012- 30.06.2012

H mmapouoca E€aunviaia 'EkBean Tou AloiknTikoU ZuuBouAiou n otroia akoAouBei (epe€Ag Kahouuevn yia
Aéyoug cuvtopiag wg «'EkBeon»), apopd oTnv XPOVvikr Tepiodo Tou A” e€aurvou TnG TPEXOUOCAG
xproewg 2011 (01.01.2012-30.06.2012) ka1 GUVTAXONKE Kal €ival EVAPUOVIOUEVN UE TIG OXETIKEG
diarageig Tou N. 3556/2007, dpBpo 5 Trapdypagog 6 kKaBwg Kai TIG atrogdoelg Tng EmTtpotrig
Kepahaiayopdg Atroégacn 1/434/2007 ap.3 kair ATrogpacn 7/448/11.10.2007 apbpo 4 .

H Trapolca ‘EkBean euTTEPIEXEI KATA TPOTTO EUGUVOTITO, TTANV OUWGS EUANTTITO, OUCIACTIKO TIG ONUAVTIKEG

EMUEPOUG BeATIKEG €VOTNTEG, TTOU €ival OTTAPAITNTEG, PJE BAON TO WG Avw VOUOBETIKO TTAQICIO KOl

aTTeIKOVICel KaTd TPOTTO aAnBr OAEG TIG OXETIKEG AVAYKAIEG KATA VOUO TTANPOPOPIES, TTPOKEINEVOU VA

e€axOei PO OUCIOOTIKA KOl EUTTEPICTATWHEVN EVNMEPWON YIa TV dPaCTNEIOTNTA KATA TNV €V AOyw

xpovikn Tepiodo TnG Etaipeiaog KOYMIAZ A.E. ZYMMETOXQN kai Tou OpiAou.

2koTrédg NG ‘EkBeong gival n evnuépwaon Twv €TTEVOUTWV:

1. Tia TNV OIKOVOMIKA KATACTAGH, T ATTOTEAECUATA, T CUVOAIKH TTopeia TnG eTaipeiag kar Tou OuiAou
KaTa TNV uTtrd £€E£TACN TTEPIOdO, KABWG KAl TIG JETABOAEG TTOU £TTAABAY,

2. Tia ta onuavtikd yeyovota mou £Aaav xwpa Katd Tnv SIAPKEIQ TG TPEXOUCOS OIKOVOMIKAS XPAONS
Kal Tnv €midpaan Toug oTig £TATIEG OIkovopikég KataoTtdoeig ETaipikég kal EvotToinuéveg,

3. Ta Toug kivdUvoug TTou evdéxeTal va TTpokUWouv yia Tnv Etaipeia kai Tov Opiho katd tnv utrd
e&éraan xpnon,

4. Tia mng ouvaAlayég TTou KaTapTicOnkav PETAgU TNG eTAIPEING KAl TWV CUVOEDEUEVWIV UE QUTAV
TTPOCWTTWV.

Ztov Opiho, TrepihapBavovtal TAnv Tng KOYMIAZ A.E. ZYMMETOXQN kai or:
Ouyarpikég ETaipeieg:

i. «NOYPOMIMPOKEPX MEZITEX AZQPAAIZEQN A.E.» n omoia dpactnplotolgital wg
AcQaNIOTIKOG ZUPBoUAOG - Meaitng Ac@alicewy, edpelel ato Mapolaol ATTIKAG Kal oTnV OTToia
KOYMMNAX A.E. YYMMETOXQN ocupuetéxel pe 1mooootd 84,398% Kal €VOTTOIEITAI UE TN
HEBODO TNG OAIKAG evoTToinaNG.

i «KOUMBAS SYNERGY AD BELGRADE» n otroia €X€l WG QVTIKEIUEVO TN CUMUETOXH OTO
METOXIKO KEPAAQIO AAAWV eTAIPEIWV (CUMMETOXIKN €Taipeia) kal atnv otroia n KOYMIAZ A.E.
2YMMETOXQN ocupuetéxel pe mooootd 90% kai evotroigital he T PEBOOO TNG OAIKAG
£VOTTOINONG.

iii. «KOYMINAZ ANANEQZIMEZ NMHIEX ENEPrEIAX A.E.» n otoia £xel WG QVTIKEIMEVO
EPYACIWV TNV TTOpaywyrn Kal Olavour] avaveWOoIJwyY TINYWV EVEPYEIOG KAl OTNV OTroid n
KOYMMNAX A.E. YYMMETOXQN ocupuetéxel pe 1mooootd 90,024% Kkai €VOTTOIEITAl UE TN
MEBODO TNG OAIKAG £voTTOiNGNG.
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ZUYVYEVEIC ETAIPEIEC:

i. «THERMI ANQNYMH ETAIPIA TEXNOAOTIIAZ, KAINOTOMIAZ, EPEYNAZ, ANAMNTY=HZ,
BIOTEXNIAX KAI BIOMHXANIAZ» pe TOov OBI1aKpITIKO TiTAO «THERMI A.E.» n otroia
dpaaTtnpIoTroIEiTal OTNV idpuon Kal AvaTrTuén BepuokoITidag, PUE OKOTTO TNV TTPOTUTTN TTAPOXH
uttnpeociwv (business-marketing plans, networking, venture capital) o€ veogUoTATEG KAIVOTOUES
ETTIXEIPACEIG YE OTOXO TNV UTTOOTAPIEN TEXVOAOYIKWY KOIVOTOMIWV KOI TNV ETTIXEIPNMATIKA
EKUETAAAEUTH TOUG, YE TTOOOOTO GUUUETOXNAG 40% kai gvotroigital Ye TN pEBodo TNG Kabapng
Béong.

i. B)«REMACO A.E. ZYMBOYAOI ENIXEIPHZEQN KAl ANAMNTY=HX» pe tov dIakpITIKO TiTAO
«REMACO A.E.» dpacTtnpiotroigital oTov KAAdo Twv ZupBoUAwv Aloikioewg EmixeipRoswy, pe
TT0000TO CUMMETOXNAGS 35% Kai evoTToigiTal Ye Tn MEBodO TG KaBaprg Béong.

Ma KaAUTEPN ATTEIKOVION TWV AVWTEPW TTAPABETOUYE TOV KATWO! TTivaka:

AOMH TOY OMIAQY 30.06.2012
% IXEZH MEOOAOZ
ETAIPEIA EAPA

JYMMETOXHZ  IYMMETOXHZ ENONOIHZIHZ
MOYPOMNPOKEPZ MEZITEZ AZDAAIZEQN A.E. EN\aSa 84,40% Apeon OAwA
EUROGROUP INSURANCE REINSURANCE BROKERS ROMANIAS.R.L  Poupavia 76,84% ‘Eppeon OAwn
KOYMNAZ ANANEQZIMEZ MHIEX ENEPTEIAZ AE EN\aSa 90,02% Apeon OAwA
KOUMBAS SYNERGY AD BELGRADE sepBia 90% Apeon O\iA
KAPPA LAND BEOGRAD sepBia 54% Eppeon OAwA
THERMI A.E. EAAGSa 40% Apeon KaBapn Béon
REMACO A.E. EAAGSa 35% Apeon KaBapn Béon

O1 emevdloeig oe AoITTéEG €Taipeieg  TToU €Xouv TagivounBei wg XPNUOTOOIKOVOMIKA CTOIXEIN

d108¢01ua TPog TTWANGCN gival o1 KATWO!:

Nocooto MNocooto
ZUMPETOXAG  ZUMMETOXNG
Enwvupia Etaipeiog 30.06.2012  31.12.2011
MEPZEAZ YTEIONOMIKH MEPIMNA A.E. 15,96% 15,96%
IBG MANAGEMENT AEAAKEZ 0,70% 0,70%
TRIERIS REAL ESTATE LIMITED 10,00% 10,00%
HELLAS STAT 14,84% 14,84%
MAZKAA A.E - EKXYAIZMATA KAI AIGEPIA EAAIA 15,95% 15,95%
KANA AYNAMIKH ANQNYMH TEXNIKH ETAIPEIA 19,00% 19,00%

O Opihog dpactnplotroicital otnv EAAGda kai otnv eupltepn TrEpIox Twv BaAkaviwv. Ol
peToxés Tng Etaupeiag kai Tng Buyatpikis «MOYPOMIMPOKEPZ MEZITEZ AZPAAIZEQN A.E.» eival
€IoNYMEVEG OTO XPpNUATIOTHPIO ABNVWV.
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1. AMNOAOrIZMOz A" EEAMHNOY

E&EAIEN - MeTafoAég Oikovopikwv MeyegBwv Tng ETaipgiag & Tou Opilou.

AvVaAUTIKG o€ gTAIPIKO eTTiTTESO :

Ta képdn/ (CNUIEG ) TTPO POPWYV, XPNHATODOTIKWYV KAl ETTEVOUTIKWV ATTOTEAEOUATWY avAABav oe (248)
XIA € évavTi (518) xIA € Tng avrioToixng TTponyouuevng TrepIddou .

Ta képdn/ (CnuiEg ) Tmpo @opwv avAaABav ot (6.520) xIA € évavtl (4.244) xIA € TnG avTioToIXNG
TTPonyouUuEVNG TTEPIOdOU.

Ta képdn/ (CnuiEg ) ava petoxn avépyovrar e (0,3648) € évavrmi (0,2425) € 1ng avrioToixng
TTponyouUuEvnG TreEPIOdoU

Ta 181a KepdAaia aviABav o€ (88.798) XIA € évavt (82.398) xIA € Tnv 31/12/2011.

>¢ eriredo opiAou :

O kUkAog epyaciwv avAABe ata 3.222 xIA € évavtl 2.845 xIA € Tng avrioToixng TrPonyoUdEvng
TEPIGOOU, TTapouciddovTag avénon 13,25%

Ta pikta k€PdN avAABav oe 1.981 xIA € évavt 1.800 xIA € Tng avTtiagToixng TTponyouevng Trepiddou
TTapouaidagovrag auvgnon 10,06%.

Ta kEPON TTPO POPWYV, XPNUATODOTIKWVY KOl ETTEVOUTIKWY ATTOTEAEOUATWY aviABav og 521 xIA € &EvavT
135 xIA € Tng avrioToIXng TrponyoUuEvng TTEPIGdOU .

Ta képdn/ (CnuiEg ) Tpo @opwv avAABav ce (5.849) xIA € évavr (3.958) xIA € Tng avtioToIXNg
TponyoUuevng TTePIddoU, TTapouaiddovTag auénan 47,78%.

Ta képdn/ (CnuiEg ) ava petoxn avépyovrar e (0,3458) € évavrmi (0,2414) € 1ng avrioToixng
TTPonyouuEvnG TTEPIODOU.

Ta KEPON TTPO POPWYV, XPNMATODOTIKWY, ETTEVOUTIKWY OTTOTEAECUATWY KAl CUVOAIKWY QTTOORECEWV
avAABav o€ 610 XIA € Evavti 237 XIA € TNG avTiOTOIXNG TTPONYOUUEVNG TTEPIOGDOU .

Ta 1610 Kepdhaia aviABav ce (91.413) xIA € €vavti (85.582) xIA € Tnv 31/12/2011.

Ta XPNMOTOOIKOVOUIKA QTTOTEAECUATA OTTWG AVOPEPETAl AVWTEPW €XOUV dlapopwlei o CnuIEG
(6.288) xIA. € évavti (4.158) xIA. € TG avTioTOIXNG TTPONYOUMEVNG TTEPIOGDOU TTAPOUCIAJOVTAG augnaon

51,23%, Kal avaAUovTal WG KATWO!:




KOUMBAS

NER ROUP
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XPNHATOOIKOVOULKA £§08a

Znuigg ano nwAnon xpeoypadwv
Znuieg ano anotipnon xpeoypadwv
ZNULEG ATIO ATIOUE WO N CUMUETOXWY
ZNnULd amo anotipnon SIKalwUoTog
UETATPOTHG OUOAOYLWV

Znuieg anod anotiunon
XPNHUOTOOLKOVORKWY HECWY SLaBEoLuwy
(PO MWANCN

JuvaAloyHOTIKEG AladOopEG
Xpewotikoi TokoL

Znuiég & €€0da amd Aoutd enMevEUTIKA
péoa

Noud

ZUVOAO XPNHOTOOLKOVOHIKWY 06wV

XPNHOTOOLKOVOULKA £608a
Képbog and nwAnon xpeoypadwv
Képdn amo amotipnon xpeoypadwv

Képbog anotipunong og Aouég emevdUOELg

JuvaAlaypaTikeG AladopEg
‘Ecoda and Mepiopata
Miotwrtikol Tokot
Eruotpodn Kepataiou

Képdn atrd TTWANoN AOITTWV ETTEVOUTIK WV HECWV

20VOAO XPNHOTOOLKOVOHUIKWY E008WV

KaBapd xpnuatoolkovopkd écoda (£§o0da

OMIAOS ETAIPEIA
30.06.2012  30.06.2011 30.06.2012  30.06.2011
(1) (66) (1) (66)
(1.583) (829) (1.496) (616)
(1.525) 0 (2.058) 0
(110) 0 (98) 0
0 (1.400) 0 (1.400)
(184) 0 0 0
(3.108) (2.420) (2.779) (2.133)
(187) (318) 0 0
(18) (20) (2) 0
(6.717) (5.053) (6.434) (4.214)
OMIAOS ETAIPEIA
30.06.2012  30.06.2011 30.06.2012  30.06.2011
11 228 11 139
0 184 0 179
0 14 0 12
0 16 0 0
0 54 0 15
167 163 149 142
2 0 2 0
250 238 0 0
430 896 162 488
(6.288) (4.158) (6.272) (3.726)

2. ZHMANTIKA F'EFONOTA MNOY >YNEBH>AN TO A" EEAMHNO

[eyovoTa A E¢aunvou

1. Amoé 2/4/2012, o Mpdedpog Tou XpnuaTioTnpiou ABnvwy, KaToTIV AITAUATOS TG ETITpOoTTAg

Kepahaiayopdg, atro@AcIoe TNV TTPOCWEIVH) AvACTOAR dIATTpayUdTEUCNG TWV HETOXWYV TNG
etaipiog KOYMMNAZ ANQNYMH ETAIPIA ZYMMETOXQN oto X.A.
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2. Kartda 1n ouvedpiaon Tou AloiknTikoU ZupBouAiou Tou XpnuaTtioTnpiou ABnvwy Tng 05.04.2012,
ATTOQACiOTNKE, KAT' €papuoyn TG Trapaypdeou 3.1.2.4 tou Kavoviouou tou X.A., n HeTagopd
TWV PETOXWV TNG Buyatpikig etaipeiag NOYPOMIMPOKEPZ MEZITEZ AZPAAIZEQN AE otnv
Katnyopia Emitipnong. Eidikétepa, o1l PETOXEG TNG eTaipeiag evidxOnkav oTtnv Karnyopia
Emmipnong Adyw apvnTikwv 18iwv Ke@aAaiwv katd T xprion 2011. H évragn Twv PETOXWYV OTN
OUYKEKPIMEVN KaTnyopia 1oxUel atrd Tn cuvedpiaon Tng 10/04/2012.

3. Tnv 31/05/2012, mrpayuatotroii®nke n TakTik Fevik Zuvéleuon Twy PeTOXwV TG KOYMIAZ
A.E. ZYMMETOXQN. 2tn Zuvéheuon Ttrapéotnoav 6 MéEToxol TTou eKTTpoowTtToucav
10.056.970 MeTox£g kai dikaiwpaTa WAPwY, ATol To 57,32% eTTi TOU CUVOAoU Twv 17.544.600

METOXWV TNG eTalpeiag. H MevikA ZuvéAeuon €AaBe TIG €EAG ATTOPATEIG:

Ofua 1°
O1 TrapioTtdpevol yéToxol e TTooooTtd 100%, rtol pétoxol katoxol 10.056.970 peToXwy, EVEKPIVAV TIG
etnoleg Oikovopikés Kataotdoelg Xproewg 2011 PeTA Twv OXETIKWV €KBEGEWV TOu AloIKNTIKOU

ZupBouAiou.

. o.
glsgr?xpz)lc.ndpevm péTOoXOI hE TToooaTd 100%, ATtol péToxOol KAToXol 10.056.970 peToxWwy, EVEKPIVAV TNV
arraAAayr Twv MeAwv Tou AloiknTikoU ZupBouliou kai Tou Opkwtol EAeykti - Aoyiot) amd mdoa
€ubuvn yia Tnv Xpron 2011.

Ofua 3%

O1 TrapigTdpevol yétoyol he mogoatd 100%, rAtol pétoxol katoxol 10.056.970 petoxwv, eEEAeEav wg
TOKTIKO KAl QvaTTANPWUATIKO AEYKTH TNG Xprioews 2012 yia 1ig ETAgieg Oikovouikég KataoTdoeig Toug
TTOPOKATW:

TakTik6g Opkwtdg EAeyktrig - Aoyiotig o k. K. IQANNHXZ AEOXZ pe A.M. XOEA 24881 kai
AvatrAnpwpatikdg Opkwtdg EAeykTAG - AoyioTrg o K. TTANATQTHZ XPIZTOMNMOYAOZ pe A.M. ZOEA
28481, kai ol dUo TNG EAEYKTIKAG eTaIpeiag Grant Thornton A.E.

Ofpa 4°
O1 TrapioTduevol PETOXol Ye TToo00TO 100%, ATOI PETOXOI KATOoXOl 10.056.970 PETOXWYV, TTPOEYKPIVAV
yla mn XpAon 2012 cuvoAikég apoiBég ota JEAN Tou A.Z. kaBapou Trooou €wg 200 XIA. €.

Ofua 5°:
O1 mapioTduevol PETOxol pe ToocooTd 100%, nATol péToxol 10.056.970 peTOXWV EVEKPIVOV ThV
OupMETOXN TWV pEAWV Tou A.Z. TngG eTaipeiag ota AloiknTikd ZupBouMia fj otnv dioiknon AAAwv

OUVOEDEUEVWV ETAIPEIWV.
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. o.
glsl;rzglc.ndpavm péToxol ue TToocoaTd 100%, rTol péToxol Katoxol 10.056.970 petoxwy TTapeixav tnv
adeId TOUG yIa TNV UTTOYPA®H TWV KATWOI CUPPBACEWY, Ol OTToiEG EUTTITTITOUV OTIG dIatdgelg Tou a. 23a
Tou K.N. 2190/1920:

Tng TWwANoNg oTn BuyaTPIKA TNG avwvuun etaipgia pe TV emwvupia «NOYPOMIMPOKEPXZ MEZITEZ
AZDPAAIZEQN ANONYMH ETAIPEIA» 3 auTtokiviATwy, avti GUVOAIKAG agiag uEXPI TOU TTOoOU TWV
80.000 €.

G peTaBifaong otov Mpdedpo Tou AloiknTikoUu upBouAdiou kai AlcuBdvovta XUpBoulo K. Mewpylo
Kouutra tng ouppetoXAg TnG Etaipeiag pe mooootd 84,40% (ritol, 5.063.900 YETOXEG) OTNV EI0NYUEVN
aTO XPNMATICTAPIO Avwvuun etaipeia e Tnv eTTwvupia «NOYPOMIMPOKEPZ MEZITEZ AZPAAIZEQN
ANQNYMH ETAIPEIA», otnv Tpéxouaa kartd Tn oTiyuf Tng peTaBifaong XpnuamaoTnpiakh agiag g
METOXNG Kal TTAVTWG avTi cuvoAIKoU TiuAuaTog Tou dev Ba eepvd 1o TTogd Twv 760.000 €.

NG ayopdg amod Tov Mpodedpo Tou AloiknTikoU ZupBouliou kai AieuBuvovta ZupBoulo tng Etaipeiag k.
ewpylo Kouptra opohoyiwv MIG, avTi guvoAikoU TiufpaTtog Trou dev Ba Eemepvd 10 006 Twv 760.000
€.

Tng ocuuBaong METAEU TNG eTaIpEiag Kal TNG BUYATPIKAG TNG AVWVUUNG ETAIPEIOG PE TNV ETTWVUIA
«"OYPOMIMPOKEPZ MEZITEZ AZOAAIZEQN ANQNYMH ETA» yia Tnv TTapoxr oTnv TeAgutaia
UTTNPECIWV AOYICTIKAG UTTOOTAPIENG, avTi OUVOAIKAG apoiBng 50.000 €.

Tng TwANoNg oTn BuyaTPIKA TNG avwvuun etaipgia pe Tnv emwvupia «NOYPOMIMPOKEPZ MEZITEZ
AZDPAANIZEQN ANQNYMH ETAIPEIA» tng cuppetoxAs tTnG ETaipeiag pe mooootd 35% (ATtol, 9.800
METOXEG) OTnV  eTaIpEia Pe TNV emmwvudia «REMACO A.E. EMNENAYZEQN & AIOIKHEHZ
EMIXEIPHZEQN EMIMOPIKH TOYPIXZTIKH», avti cuvoAikoU Tiufuatog Trou dev Ba EeTepvd 10 TTOCO
Twv 350.000 €.

Ofua 7°:

H Tevikil ZuvéAeuon agol €Aafe uttOéwn TnG PEUCTAG TTOMITIKAG KAl OIKOVOMIKAG KATACTAGCNG TTOU
ETMIKPATEI OTN XWPA HOG 08 GUVOUACUO HE TIG TPEXOUOTEG EEENIEEIC TNG AYOPAS KA TWV METPWY TTOU EXEI
AaBer n Aioiknon, avéBaAe t™n AQwn oloudnTroTE PETPOU, Yia TOUG AGYOUG TTOU TTEPIYPA@OVTAl €V
CUVTOMIO TTOPOKATW:

210 dldocTNUa TTOU PECOAARNOE atmd TIG TTponyouueveg TIE péxpl onuepa, cuvexiodbnke n paydaia
emdeivwon TNG OIKOVOMIKAG Kal TTOMITIKAG Kpiong otnv EAAGDQ, pe atroTéAeoua va pnv etmiteuxBouv ol
QVAUEVOUEVES UTTEPASieG atrd TO XAPTOQPUAGKIO Kal TIG CUMMETOXEG TNG ETaipeiag oe un eionyuéveg
eTaipeie. H Aioiknaon katd Tnv TponyoUuevn Xprion TpoéPn og avaxpnuatoddtnan Tou Tpatredikol TnG
davelopou pe TNV €kdoon opoAloylokou daveiou Uywoug €70,4 €K., Kal PEIWON TWV AEITOUPYIKWY TNG

€€O60WV oTa eAdxIoTa duVATA, PEIWVOVTAG TO TTPOCWTTIKO TNG KAI TTEPIKOTTTOVTAG DATTAVEG.
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>¢e kABe TepiTTTwon n Aloiknon TmapakoAouBei aTtevad TIG €EgAIEeIS, £ToIun va AdBel Ta atTaiToUpeva BAoel
TWV €KAOTOTE OIOUOPPOUNEVWY CUVONKWY MPETPA yia TNV uyll ouvéxion Tng OpactnpidtnTdg Tng

eTaIPEiQG.

Emonpaiveral 611 yia Tnv oAokARpwon tng MeTapiBaong otov Mpdedpo Tou AloiknTikoU ZuupouAiou
Kal AigeuBivovta Zuupoulo K. Mewpylo Kouptra tng cuppetoxns tng Etaipeiog «NMOYPOMIMPOKEPZ
MEZITEZ AZPAANIZEQN ANONYMH ETAIPEIA», Ba TTpéTrel va TTponynBei £ykpion yia Thv dpon Tou

EVEXUPOU TWV PETOXWV TNG ETAIPEIOG ATTS TO TTIOTWTIKG idpupa.

3. KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZ

Alaxegipion Xpnuarooikovouikou Kivduvou

O1 oAiTikég diayeipiong kivduvou Tou Opidou epapudlovtal TTPOKEINEVOU va avayvwpifovtal Kal va
avaAUovTal o1 kivduvol TTou avTigeTwTTiCel o Opihog, va TiBevral 6pia avdAnyng kivoUvou kai va
epapuolovral €Aeyxol wg Tpog autd. O1 TToAITIKEG dlaxeipiong KIvOUVou Kal Ta OXETIKA GUGTAUATA
g€etagovrtal TTEPIODIKG WOTE VO EVOWHOTWVOUV TIG aAAQYEG TTOU TTAPATNPOUVTAI OTIG CUVOAKEG TNG

ayopdg kai oTig OpacTnpidtnTeg Tou OpiAou

MapdyovTteg XpnuarooikovouikoU Kivdivou

O OpiIAog eKkTiBETAI OE XPNMUATOOIKOVOUIKOUG KIVOUVOUG, 6TTWG KIVOUVOUG ayopds, TTIGTWTIKG Kivduvo Kal
Kivduvo peuaTtotnTag. To yevikd TTpoypauua diaxeipiong kivouvwv Tou Opidou eomidletar GTn [N
TTPORBAEYINOTATA TWV XPNHATOTTICTWTIKWY AYOPROV KaAl IMOIOKEL VA EAAXICTOTTOIACE TNV eVOEXOMEVN
apvnTiky Toug emidpacn oTn xpnuarooikovouiky amdédoon Tou Opidou. H diaxeipion Kivoivwv
OIEKTTEPAIVETAI QTTO TNV KEVTPIKI OIKOVOMIKA utrnpecia tou Opidou, n otroia Asitoupyei e
OUYKEKPIMEVOUG KAVOVEG TTou €xouv eyKpIBei atrd 10 AloiknTikd ZupBouAio. To AloiknTiké ZuufouAio
TTapéxel odnyieg kal kateuBUVoEIg yia Tnv yevikh dlaxegipion Tou kivdUvou KaBwg Kai eIBIKEG 0dnyieg yia
TNV SIOXEIPION CUYKEKPIMEVWYV KIVOUVWY OTTWG 0 UVAAAQYUATIKOS KivOUVOG, O KivOuvog ETTITOKIOU Kal O

TNOTWTIKOG KivOuvog.

(a) Kivduvog ayopdg cuvaAAayHATIKWYV ICOTIMIWV

O Ouihog dpaaTtnpioTrolgiTal oTNV EupwTrn Kal CUVETTWG TO PEYOAUTEPO PEPOG TWV GUVAAAAYwWV TOU

Ouidou dig€ayetal oe Eupw, e GUVETTEIQ VO UTTOKEITAI OE PEIWMEVO TUVAAAQYMOTIKG KivOuvo.
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(B) MoTwTIKOG Kivduvog

O Ouilog éxel BeoTrioel kal e@apuodel d1adIKAGIEG TTIGTWTIKOU €AEYXOU PE OTOXO TNV €AayIGTOTIOINGN
Twv emo@aleiwv. MeAdTeg Tou Opilou givar KaTd KUPIo AOYO PEYAAEG AGQANOTIKEG ETAIPEIEG UE UYPNAO
OeikTn PEPEYYUOTNTAG.

Mo avaAuTikd o KUPIOG OYKOG TWV QTTAITACEIWY aPOopd AUTEG TTOU TTPoEpXovTal atmd Tnv doknon Tng
KUpiag dpactnpidtnTag Tou cival n peoiteia acealeiwv. H etaipeia diabétel agiémorto cuoTthua
TTAPAKOAOUBNONG TWV TTICTWOEWY O TTEAATEG, 0 BaBud tmou va diac@aAilel Tnv €ykaipn €ioTrpagn
Twv otraITioewyv. O1 HETABOAEG OTNV TTICTOANTITIKA IKAVOTNTA TwWV OUVAAAAGOOUEVWY, UTTO TO BAPOg
TNG OIKOVOMIKAG Kpiong, éxouv auéfoel To Babud TTapakoAoldnong Twv cuvaAlaywy, evw TTapdAAnAa
e€akoAouBoulv va Acitoupyouv BIadIKaaieg o1 0TToieg agevog atToBAETTOUV 0TV OTEVH TTAPAKOAOUONGN
TWV ATTAITACEWY OTTO TTPOMNABEIEG KAl QPETEPOU QTTOTPETTOUV TIG GUVAAAAYEG ME PN agidTTIoTOUG

TpiTOUG..
(y) Kivduvog pguoTéTnTag

O Oupihog TTapakoAouBei Tov KivOUVO PEUCTOTNTAG UEAETWVTAG TTPOCEKTIKA TNV WpPINAvVOn TOCO TwV
ATTAITACEWY 000 KAl TWV UTTOXPEWOEWYV, UE AVTIKEINEVIKO OKOTTO va diatnpei pia 1IcoppoTria eTagu NG
OUVEXEIAG TWV KEQAAQiWY Kal TNG eUeAIiag HEOW TNG TPATTECIKAG TIIOTOANTITIKAG IKaveTnTag Tou OpiAou.
H avdykn auth €ival emTakTIKA e dedopéva Ta TTPOBAAUATA PEUCTOTNTAG TTOU AVTILETWTTIZEI N ETAIPEIQ

KalI TNV avaykaidtnTa yia tn diacpdaAlion NG ouvéxiong TG dpaoTnpIidTnTAg TNG.
(8) Kivduvog emmiTokiwv

O Ouihog ekTiBeTal o€ KIVOUVOUG TAUEIOKWY POWV TTOU AOYW MIaG evOeXOUEVNG MEAAOVTIKAG PETARBOAAS
TWV KUUOIVOPEVWY ETTITOKIWV va OlagopoTrolifjoouv BETIKA ) apvnTIKA TIG TOUEIOKEG EKPOEG ) / Kal
EKPOEG TTOU CUVOEOVTAI [E TTEPIOUCIAKA OTOIXEIO A / KAl uTTOXPEWOTEIG ToUu OpiAou.

O Ouihog xpnuatodorei TIG £mevdUCEIS TOU KOBWG Kal TIG AVAYKEG TOU Ot KEQPAAQIQ Kivhong HEow
TPATTEQIKOU OAVEIGUOU KAl OLOAOYIOKWY daveiwv Pe atmoTéAeoua va emRapUvel TO ATTOTEAETUATA TOU
ME XPEWOTIKOUG TOKOUG.

H avdAuon tou daveigpou KABWG Kal N €TTITWON CE TUXOV METAROAEG TwV  ETTITOKIWYV AVAAUETAI WG
KATWOI.

O BpaxutrpdBeopog davelopds TnG eTaIpeiag avépxetal oe 124.092 xIA. eupw kai Tou Opidou o€
125.585 xIA. eupw.

O MakpoTrp68eapog daveiopog Tou Opilou og 11.512 xIA. eupw.

e MiIa evdexOuevn METAROAR TOU ETITOKIOU TNG TAENG Tou +1% 1 —1% oI oxeTIkEG €mMOPACEIS
TpoRAETTETAI OTI Ba gival o1 EENG :

Av&non emrokiouv kata 1%
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E¢aunviaia Oikovopikr 'Ek@son
KOUMBAS atrd 1 lavouapiou 2012 éwg 30 louviou 2012

Ta armroteAéouara TG xpAong kabwg kai Ta idla kepdAaia TnG eTaipeiag Ba emBapuvoTtav katd 1.241

XIA. €Upw, Kal Tou opiAou katd 1.370 XIA. eupw.

Meiwon envrokiou kata 1%
Ta atmroteAéopara TG XpRong kabwg kai ta idia ke@dAaia TnG eTaipeiag Ba BeAtiwvoTave kartd 1.241

XIA. eupw, Kal Tou opidou kartd 1.370 XIA. eupw.

(e) Kivbuvog tng Ayopag
O «kivduvog Tou Opilou ag oxéon e TIG €TEVOUCEIG Tou TTNYAdel atrd TUXOV apvNTIKEG METAROAEG OTIG

TPEXOUOEG TIMEG TWV METOXWV Kal AAAWV agiwv.

2nuelwveTal OTI:

O1 erevdloeIig o€ BuyaTpIKEG KAl CUYYEVEIG Kal Ta BIABECINA TTPOG TTWANGCT XPNMUATOOIKOVOMIKA HECa
ATToTIMWVTAI € €UAoyN aia e TIG BIAPOPES ATTOTIMNGNG VA avayvwpiovtal oTa AoITTd cuvoAikd £€goda
KAl CWPEUTIKA O€ €18I1KO atroBeUATIKO TWV 18IV KEPAAQiWV.

To €umopIKO XAPTOQUAGKIO KOI TA AOITTA XPNUOTOOIKOVOUIKA pECO O€ €UAoyeg afieg HEOW
ATTOTEAECUATWY ATTOTIHWVTAI GTNV €UAoyn aia Toug WE TIG BIOPOPES ATTOTIUNGNG va avayvwpifovTtal

aTa KEPDBN f OTIG CNUIES TNG ETAIPIKAG Kal evotToinuévng Katdotaong ATTOTEAECUATWY

4 .NPOOMNTIKEZ KAl ANAMENOMENH EZEAI=H, KINAYNOI & ABEBAIOTHTEX TlA TO B’
E=EAMHNO 2012

KUpieg oTpartnyikEéG KATeuBUVOEIG TNG UNTPIKAG €TalpEiag yia To B EEdunvo 2012, givai:
e H avaxpnuaroddtnon Tou ugioTdpevou daveiouou.

e H evioxuon tTnG peucTdTNTAG TNG HECW PEUCTOTTOIOEWY CUUUETOXWY KAl OKIVITWV.

216x01 — NpooTrTikég TG Buyatpikig FMIOYPOMIMPOKEPX MEZITEX AZPAAIZEQN AE

Ta apvnrik@ gToixeia TG EAAnvikng Oikovouiag Onuioupyolv €éva BUOKOAO ETTIXEIPNMUATIKO
mePIBAAAOV.

H dioiknon mapakoAouBei Tig e€€AIEeIS KaI TTPOGAPUOLEl TV GTPATNYIKN TG WAOTE VA AVTIMETWTTI(oVTAl
ATTOTEAECUATIKA O ApVNTIKEG GUVETTEIEG TNG KPIoNG aAAd Kal va eKUETAAAeuUTEl TUXOV €ukalpieg TTou Ba
dnuioupynBouv.

Baoikf dpaoTtnpiétnta TnG eTaIpeiag gival n TTapoxr OAOKANPWHEVWY ACQANICTIKWY UTTNPECIWV OE
ETMIXEIPATEIS 10IWTIKOU 1 dnuociou evdIaQEPOVTOG TTOU dPACTNPIOTTOIOUVTAl OTN Plounxavia, oTo
EMTTOPIO, OTIG UTTNPETIEG.

Z1patnyikdg TG oTOX0G, €ival n diatpnon onuavTikAg B£ang oTNv eyxwpla ayopd.

EoTiddovtag TIG TTPOCTIABEIEG TNG OTIG AKOAOUBEG TAKTIKEG:

> ZTnv avaTmTuén Tng ayopdg TTou KIVEiTal N eTaipeia,(ao@alioTikdg KAAdoG) n otroia  e§apTdral
oc peydAo BabBuéd amd Tnv ToIOTNTA KAl TOV ETTAYYEAUATIONO TWV TTAPEXOUEVWV UTTNPECIWY, TNV
e€e1dikeuan, Tnv opydvwan Kal Toug pubuolg avatrTuéng, oe cuvApTnon KE TO AEITOUPYIKO KOGTOG. 2TO
TAQicI0 auTd, n cUvaywn OTPATNYIKWY CUVEPYACIWY KOl CUMMOXIWY HWE ACQANCTIKEG ETAIPEIEG Kal
MECITEG aoPaNiCEWY TOU EEWTEPIKOU , Ba TTAPEXOUV OUCIACTIKEG AUCEIG Kal BlE§OdoUG.
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E¢aunviaia Oikovopikr 'Ek@son
KOUMBAS atrd 1 lavouapiou 2012 éwg 30 louviou 2012

NER ROUP

> 21V @IAoco®ia kal Tdyia TTOAITIKA TNG ETAIPEIOG TTOU €ival N AUECT Kal EUENIKTN eEUTTnPETNON,
TTOU TTPOCAPUOZETal OTIG IDINITEPEG AVAYKEG TWV TTEAATWYV TNG. H evioxuon Tng avraywvioTikAg Béong,
TTPOUTTOBETEI TNV ATTOKTNON EEEIBIKEUPEVWIV YVWOEWV GE EIDIKEG AYOPEG TOU EEWTEPIKOU .

> 2TV OTPATNYIKA TNG ETAIPEIOG TTOU €ival va ETTIKEVTPWOEI Kal O€ N OPYAVIKR AVATITUEN MECTW
OUVEPYOOIWV £EAYOPWY KAl ATTOPPOPHOEWV ETTIXEIPNMATIKWY HOVAdWY AC@PAAICTIKWY UTTNPECIWY, HE
ONUAVTIKA XapTOQUAAKIA EPYACIWV

Z1éxoI1 —-MpoomTikég TG BuyaTpikng KOUMBAS SYNERGY SRB AD

H etaipeia éxel emkevTpwOei o€ ayopd akIvVATWY (MECW BUYATPIKWV ETAIPEIWV), GE TTEPIOXEG KOVTA OTO
BeAhypddi, 6mou uTrdpxel a@evog ATNON Kal apeTEpou KahuTepn duvatrh agiotroinon. Or emevdloelg
MEXPI OAUEPQ, TTPoOpIfovTal KUPIWG ot kévTpa atroBnkeuang kai diavoung (logistics).

5. TNQITOMOIHZEIZ YYNAEAEMENQN MEPQN
(Trood o€ XINIABES eupw)
21NV TapoUca evoTnTa TEPIAAUBAVOVTAl O GNUAVTIKOTEPESG GUVOAAQYEG UETOEU TNG ETAIPEIOG-
Ouilou kal cuvdedEPEVWV UE AUTH TTPOCWTTWYV (ouvdedueva pépn) 6TTWG auTtd opifovtal oTto AlgBvég

NoyioTiké MpdTuTro 24.
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KOUMBAS

NER ROUP

ESaunviaia Oikovouiki ‘EkBson
a1 1 lavouapiou 2012 £€wg 30 louviou 2012

EZO0AA

amno Mntpikn

and OUYaTPLKES

aro Aourteg eTalpeieg tou Opidou
E=ZOAA

og Mntpikn

o€ OUYATPLKEC

o¢ talpeieg touv Opilou

TuvaAayEg Kat opoLBEC SLEUBUVTIKWY
OTEAEXWV KL HEAWV TNE SLoiknong

ANAITAOELS

and Mntpikn

oo OUYATPIKEG

amod etalpeisg tov Opidou
YIOXPEWOELS

og Mntpikn

o€ OUYATPLKEC

ot talpeieg touv Opilou

AROULTHCELG-YTIOXPEWOELS OtO/mpog
Tnv Aloknon

Anattriostc and SleuBuVTIKA oTeEAEXN
KoL LN tng Stoiknong

Yrioxpewoelg mpog SLleuBUVTIKA
oTeAEXN Kal LEAN Sloiknong

OMIAOZ
30.06.2012  30.06.2011

ETAIPEIA
30.06.2012  30.06.2011

0 0

0 0

12 12

0 0

0 0

0 5

818 429
OMIAOZ

30.06.2012 31.12.2011

0

1 2
12 12
0 0
3 6
0 0
27 69

ETAIPEIA
30.06.2012  31.12.2011

0 0

0 0

0 0

0 0

0 0

17 4
OMIAOZ

30.06.2012 31.12.2011

272 0

254 0

0 0

322 321

0 0

0 0

139 2

17 4
ETAIPEIA

30.06.2012  31.12.2011

0 0

H BuyarpikA etaipia NOYPOMITPOKEPXZ MEZITEYE AX®PAAIZEQN A.E. éxel otnv katoxr Tng 478.000

OVOUAOCTIKEG METOXEG TNG MNTPIKAG ETAIPEING.
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KOUMBAS

ESaunviaia Oikovouiki ‘EkBson
a1 1 lavouapiou 2012 £€wg 30 louviou 2012

ABAva 27 AuyouaTtou 2012

O MPOEAPOZ TOY A.Z & AIEYOYNQN ZYMBOYAOZX

Mewpylog M. Kouptrag
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E¢aunviaia Oikovopikr 'Ek@son
KOUMBAS atrd 1 lavouapiou 2012 éwg 30 louviou 2012

NER ROUP

ZYNOMNTIKH KATAXTAZH OIKONOMIKHX OEZHZ
(TrTood o€ XIANIGOEG EVPW)

OMIAOZ ETAIPEIA

ENEPIHTIKO Inueiwon 30.06.2012 31.12.2011 30.06.2012 31.12.2011
Mn kukAodopoUvta neEPLOVCLAKA CTOoLXEI
18loxpnoLuonoloUpevVa EVoWpOTaA TayLa 7.265 7.909 303 342
Aula TepLOUCLAKA OTOoLXELA 22 31 0 0
EnevdUoeLg o BuyaTpLKEG ETUKELPAOELS 0 0 518 1.051
EnevSUOELG O CUYYEVELG ETUXELPNOELG 1.876 2.200 3.150 3.392
EnevSU0oeLg og AOUTEG ETUXELPHOELG KAL AOLTEG EMEVEUOELS 9 17.502 18.838 16.657 17.987
Enevdloelg og akivnta 12.771 12.340 9.271 9.271
AvaBalopeveg popoloyLkéG AMaLTHOELG 252 135 188 66
NOUTEG LAKPOTIPOOECUEG ATIALTAOELG 119 179 14 13

39.807 41.632 30.101 32.122
KukAodopouvta mepLoucLakd otolyeia
I'Is)\datsq KaL AOUTEG c&n;\utr’]cstq N ¢ 6.875 5.325 3.262 3.146
EnevdUoelg pe petaBoln tng VA0 aéiagToug péow
anoreAeo:diwt xpﬁcncn ne vne § oK 2.435 3.931 2.332 3.808
Xpnuatikd dtabéoipa Kot .ooSuvapa 71 1.167 21 134
IMIN KUKAOGOPOUVTA TIEPLOUCLAKA OTOLXELO TIPOOPL(OHEVO YLOL
réAnon 555 567 370 370

10.636 10.990 5.985 7.458
ZUvolo Evepyntikol 50.443 52.622 36.086 39.580
MAGHTIKO
IAIA KEQAAAIA
MEeTOXWV TNG UNTPLKAG:
MeToxko KedAAaLo 10.527 10.527 10.527 10.527
AnoBepatikd uTép To dpTLo 34.692 34.692 34.679 34.679
AnoBepatikd (4.138) (4.186) (5.112) (5.112)
Képdn (Inuieg) g veov (132.430) (126.529) (128.892) (122.492)
ZUvolo kaBaprg Béong LETOXWV ETaPEiag (91.349) (85.496) (88.798) (82.398)
Mn eAéyXOUOEG GUUUETOXES (64) (86) 0 0
ZUvolo 6iwv kedpalaiwv (91.413) (85.582) (88.798) (82.398)
YNOXPEQZEIZ
MoaKpOTtPOBEGHEG UTLOXPEWOTELG
Advela 11.512 11.624 0 0
AvoBarropueveg GopoAoyLKEG UTIOXPEWDELG 718 701 469 468
v unnpeoia 271 253 52 47
NOUTEG LAKPOTIPOOECEG UTIOXPEWOELS 18 25 6 6

12.519 12.603 527 521
BpaxunmpOOeoUEG UMOXPEWOELG
MpounBOguUTEG KoL AOUTEG UTIOXPEWOELS 3.262 2.432 248 84
Nounoi popot mAnpwréot 469 402 17 14
Bpaurp6Oeopia Savela 125.585 122.755 124.092 121.359
YroxpeWwaoeLg mou oxetilovtal Ke un KukAodopoUuvTa MEPLOUCLOKA 2 1 0 0
oTolKEL TIPOOPLLOUEVA YA TIWANGN

129.337 125.601 124.357 121.457

ZUvoAo YIOXPEWOEWV 141.856 138.204 124.884 121.978
ZUvolo Nadntikol 50.443 52.622 36.086 39.580

O1 OUVOBEUTIKES ONUEITEIC ATTOTEAOUV avaTTOCTTACTO UEPOS TWV EVOTTOINUEVWY OIKOVOUIKWY
KATaOTATEWV
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KOUMBAS

NER ROUP

ESaunviaia Oikovopikn 'Ek@son
atrd 1 lavouapiou 2012 éwg 30 louviou 2012

ZYNONTIKH KATAZTAZH ZYNOAIKQN EZOAQN

(Trood o€ XIAIGdEG EUpW)

Kikhog epyaaiwv

Meiov: Kootog nwhnoewv

Muked Képbn / (Znué)

Notnd €000 eKPETANEUTEWC

E¢oda Sownukric Aetroupylag

‘E€0da Aettoupyiag Slabéoewg

Nound £§o6at

Képdn / (Znwég ) mpo ddpuwv, xpnuatoSotikw Kat
EMEVOUTIKWY AMOTEAETHATWY

Avahoyia emi twy KepSaw Zuvdedepévuy Emyetprioewy
KabBapa écoda (E¢oda) ypnpatootkovopuikic Aettoupylag
Kepbn / (Znwég ) mpo dpdpwv

(Dopog el0drpatog

Képdn / (Znuég ) perd and dopoug (A)

Képdn /(Tnuicc) amobi8opeva oe:
16toKTrTe TG UNTPLKAG
Mn eAéyYOUOES OUMETOXES

Nound ouvohwka éooda:

TuvaMaypatikée Sladopég oty petatpoms
ekpeTaMeUoEwY eEWTEPLKOU

Mepibio ata hourtd ouvohwkad é008a ouuyyeviv

Nowrd ouvohwkd éooda petd and popoug (B)
TUYKeVTPWTIKG GUVOAKG £0080 peTd amd hpopoug(A) +B)

TuyKevtpwTika cuvohkd écoda amobiopeva oe:

1810KTITEC TG UNTPLKAG
Mn eAEYYOUOEG OUMETORES

Inuigg petd and dpopoug avd petoxr (€/ petoxn)
Képdn / (Tnwiéc) mpo dopwv, XpNHATOBOTIKWY, ENEVBUTIKGV
QnOTEAEGHATWY KAl CUVOAIKWV AOoBECEWY

O1 OUVOBEUTIKES ONIEITEIS ATTOTEAOUV QvaTTOOTTACTO UEPOS TWV EVOTTOINIEVWY OIKOVOUIKWY

KATaoTaoEWwv

Inueiwon
5

Opuhog Eraupeia Opuhog Ophog Eraupeia Eraupeia

01.01- 01.01- 01.01- 01.01- 01/04- 01/04- 01/04- 01/04-
30.06.2012  30.06.2011  30.06.2012  30.06.2011 30/06/2012 30/06/2011  30/06/2012  30/06/2011
322 2.845 0 0 1643 1.28 0 0
(1.241) (1.045) 0 0 (776) (635) 0 0
1.981 1.800 0 0 867 647 0 0
112 158 18 49 64 11 6 40
(1.408) (L711) (265) (564) (677) (946) (117) (384)
(37 (62) # B (16) (26) 0 (1)
(127) (50) 0 0 (114) (50) 0 0
521 135 (248) (518) 1 (264) (112) (305)
(82) 65 0 0 154 12 0 0
(6.288) (4.158) (6.272) (3.726) (3.929) (3.862) (4.100) (3617)
(5.819) (3.958) (6.520) (4.20) (3.651) (4.008) (8.212) (3922)
(35) (156) 120 (10) (57) (63) 54 (5
(5.884) (4.124) (6.400) (4.250) (3.708) (4.067) (4.158) (3.927)
(5901) (4120 (6.400) (4.250) (3.668) (4.026) (4.158) (3.927)
17 6 0 0 (40) (41) 0 0
(5.884) (4.129) (6.400) (4.250) (3.708) (4.067) (4.158) (3.927)
53 (1) 0 0 4 5 0 0
0 0 0 0
53 1) 0 0 o 5 0 0
(5.831) (4.115) (6.400) (4.250) (3.664) (4.062) (4.158) (3.927)
(5.854) (4120 (6.400) (4.250) (3.629) (4.024) (4.158) (3.927)
i 5 0 0 (35) (39) 0 0
(03458) (02414  (03648)  (0,2425) (0249) (02359  (02370)  (0,2238)
610 pE7} (235) (497) 168 (219) (105) (295)
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KOUMBAS

ESaupnviaia Oikovopiki ‘EkBgon
atré 1 lavouapiou 2012 €éwg 30 louviou 2012

ZYNONTIKH KATAZTAZH METABOAQN IAIQN KE®AAAIQON

(Trood o€ XIA14deg eupw)

OMINOS ME‘I.'(')XLKO Kscba}u'no UTEP AT TR E e Anots}\s'op.ata stvolo ALKapr.a’ta Zovolo |5'le
Kedalaio TO GpTLO €1G VEOV pueoPndeiag Kedaaiwv
Yréhouta tnv 01.01.2011 10.527 34.692 1.889 (1.190) (116.582) (70.664) 81 (70.583)
KaBapo kEpSog/INULA Xprioewg (4.120) (4.120) 6 (4.114)
ZuvaMavu’arLqu Slapopég lotnv METATPOTN (1) 0 (1) 0 (1)
EKUETAAEVCEWV EEWTEPLKOU
Noutd cuvolika €coda 0 0 (1) 0 0 (1) 0 (1)
JUYKEVTPWTLKA CUVOAIKA 0060l 0 0 (1) 0 (4.120) (4.120) 5 (4.115)
Yrtohouto tnv 30.06.2011 10.527 34.692 1.888 (1.190) (120.702) (74.785) 87 (74.698)
OMIAOE ME‘I.'(')XLKO Kscba}\c'uo UTEP AnoBepatikd 15t peToxée Anots}\s'op.ata Sovolo ALKapr.a’ta Zovolo |5'le
Keddhaio TO ApTLO €1 VEOV ueoPndeiog Kedalaiwv
YnoAouta tnv 01.01.2012 10.527 34.692 (2.996) (1.190) (126.529) (85.496) (86) (85.582)
KaBapo6 kEpSog/INULd XprOEWG (5.901) (5.901) 17 (5.884)
ZuvotMavularLqu Slapopég 'CITI’]V METATPOTN 48 0 48 c 53
EKUETAAEVOEWV EEWTEPLKOU
Noutd cuvolika €coda 48 48 5 53
JZUYKEVTPWTIKA CUVOAKA €006 48 (5.901) (5.853) 22 (5.831)
AN\OYEG OTA TTOOOOTA GUUUETOXN G BuyaTPpLKWY 0 0 0 0 0
YrnéAourto tnv 30.06.2012 10.527 34.692 (2.948) (1.190) (132.430) (91.349) (64) (91.413)

O1 OUVOOEUTIKES ONUEINTEIC ATTOTEAOUV QvaTTOCTTACTO UEPOS TWV EVOTTOINUEVWY OIKOVOUIKWY KATAGTACEWY
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KOUMBAS

ESaupnviaia Oikovopiki ‘EkBgon
atré 1 lavouapiou 2012 €éwg 30 louviou 2012

Metoxikdé Kedalaio unép ,  AmoteAéopatra  ZUvolo I6iwv
ETAIPEIA , , AnoOspatikd , ,
Kedalaio TO ApTtLo €1G VEOV Kedalaiwv
YnoAowuta thv 01.01.2011 10.527 34.679 (564) (109.838) (65.196)
KaBapd ké€pbn / (Inuiecg) mepodou (4.254) (4.254)
ZUYKEVIPWTLKA GUVOAIKA £006a (4.254) (4.254)
YrtoAouro tnv 30.06.2011 10.527 34.679 (564) (114.092) (69.450)
Metoxikdé Kedalaio unép ,  AmoteAéopatra  ZUvolo I6iwv
) , AnoOspatikd , ,
Kedalaio TO ApTtLo €1G VEOV Kedataiwv
YriéAouta v 01.01.2012 10.527 34.679 (5.112) (122.492) (82.398)
KaBapd ké€pbn / (Inuiscg) mepodou (6.400) (6.400)
ZUYKEVIPWTLKA GUVOAIKA £006a (6.400) (6.400)
YrtoAouro tnv 30.06.2012 10.527 34.679 (5.112) (128.892) (88.798)

O1 OUVOOEUTIKES ONIIEINTEIS ATTOTEAOUV QvaTTOOTTACTO UEPOS TWV EVOTTOINIEVWY OIKOVOUIKWY KATAOTACEWY
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E¢aunviaia Oikovouiki ‘Ek@eon
KOUMBAS atré 1 lavouapiou 2012 éwg 30 louviou 2012

ZYNONTIKH KATAXTAZH TAMEIAKQN POQN
(Trood o€ XIANASEG EUpW)

OMINOZ ETAIPEIA
1.1.2012- 1.1.2011- 1.1.2012- 1.1.2011-
30.06.2012 30.06.2011 30.06.2012 30.06.2011

TAMEIAKEZ POEZ ANO AEITOYPIIKEZ APAXTHPIOTHTEZ
Képdn (Inpieg) mpo Mopwv (ouvex{opeveg SpaotnpLotnreg) (5.849) (3.958) (6.520) (4.244)
Képdn (Inpieg) mpo Popwv (Srakomneioeg SpaotnpLotnTeg) 0 0 0 0
MAéov / peiov mpocappoyEg yla:
AnooBéoelg 89 102 13 21
ATIOPELWOELG EVOWHATWY KoL QUAWV Tty iwV TTEEPLOUCLOKWY CTOLKELWV 0 0 0 0
K€pbn kat {nuieg and npooappoyn evAoyng alag emevEUTIKWY AKWVATWY (33) 0 0 0
NpoPAéWelg 45 339 (3) 10
SuvaAlaypatikég StadopEg 0 0 0 0
AnoteAéopata (€00da, €€08a, kEPSN, {nuieg) emevbuTiKAG SpacTnpLOTNTAG 3.352 1.682 3.508 1.595
XpewoTikoi TéKoL 3.096 2.394 2.779 2.107
MA¢ov / peiov npocappoyEg yia petaBoAég Aoyaplacpuwy Kedalaiouv
Kivnong r mou oxetifovtal pe Tig AELTOUPYIKEG SpaoTNPLOTNTES
Meiwon / (Av€non) anattroswv (1.128) 1.889 (27) 1.810
(Meilwaon)/ Abénon uroxpewoewv (Anv tpamnelwv) 883 (939) 28 72
Meiov:
Xpewotikoi tokoL kat cuvadr €€oda kataBefAnuéva (294) (1.894) (46) (1.734)
KataPeBAnuévol popot (96) (12) 11 0
NELTOUPYIKEG pOEC Ao Slakomeioeg SpaoTnpLdTNTES 0 0 0 0
ZUvoAo £lopowv / (ekpowv) ard Asttoupyikég SpactnpLotnTeg (a) 65 (396) (257) (363)
TAMEIAKEZ POEZ ANO ENENAYTIKEZ APAZTHPIOTHTEZ
AT[OK'L‘r,]Oﬂ/(SI.(XSEGn BuyaTPLKWY, CUYYEVWV, KOLVOTIPAELWY KAl AOUTWV (403) 91 124 167
enevéuoewv
Elompaén Sgopeupévou TIUAUATOG Ao TWANoN BuyaTpIKAG 0 0 0 0
Ay0p£G EVOWHATWY & AUAWY TTOLY LWV TTEPLOUGLOKWY OTOLXELWY 0 (139) 0 0
Elompdéelg amod MwAROELG EVOWHATWY KAl QUAWVY TIayiwv TEPLOUCLAKWY . o 10 0
oTolXElwv
TokoL eloTpaxOEVTEG 21 136 10 118
Mepiopata elonpaxbevia 0 61 0 61
EnevuTIkéG poég amd Slakomeioeg S5paocTNPLOTNTES 0 0 0 0
ZUvolo elopowV / (EKpowV) amd emevOUTIKEG Spaotnplotnteg (B) (372) 149 144 346
TAMEIAKEZ POEZ ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Elompacgelg and avénoelg petoxikol kedpaiaiou 0 0 0 0
Etompdéeic kat mAnpwueg amnd ekdobevta / avaindBévta Savela 0 22 0 0
E€odAnoeig daveiwv (90) (287) 0 0
E€odAnoeLg uToXpEWOEWVY OO XPNUATOSOTIKEG UoBwoels (xpeoAuaoia) 0 1 0 0
Mepiopata mAinpwbévta 0 0 0 0
XpNUATOSOTIKEG POEC AT Slakomeioeg SpaoTNPLOTNTES 0 0 0 0
ZUvolo ewpowv / (ekpowv) and xpnuoatodotikég Spactnplotnteg (y) (90) (264) 0 0
Kueu'pn avénon / (ueiwon) ota tapelakd Stadéotpa Ko LooSuvapa (397) (511) (113) (17)
nieplodou (a)+(B)+(y)
Tapelakd StaBéoipa Kat lwodvvapa évapéng neplodou 1.167 1.000 134 31
Avatagvopnon dlabsoipwv og un KukAopopouvta otowyeia npoop{opeva a (29) 0 0
yla nwAnon
Tapelakd StaBéoua kat lwodvvapa AR§ng neptodou 771 465 21 14

O1 OUVOOEUTIKES ONUEICEIS ATTOTEAOUV avamooTmacTo [EPOS TwV EVOTTOINUEVWY  OIKOVOUIKWV

KAaTaoTaoEWwv
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1. Fevikég MNMAnpo@opicg yia Tnv Etaipeia kal Tov OpiAo

Ol TTapOUGCEG OIKOVOUIKEG KATAOTACEIG TTEPIAAUBAVOUV TIG EVOIANECES ETAIPIKEG OIKOVOUIKEG KATAOTACEIG
g KOYMIMAZ AE. XYMMETOXQN (n «Etaipgia») Kal TIG €VOIAUECEG EVOTTOINUEVEG OIKOVOMIKEG
KaTaoTdoelg TNG ETaipeiag kal Twv Buyatpikwy TnG (Madi o «OUIA0G»).

H Etaipgia €€l wg QVTIKEIUEVO dPACTNPIOTNTAG T CUMMETOXA TNG OTO METOXIKG KEQPAAAIO GAAWV
eTaipelwv (ouppeToxikn etaipeia). H Buyarpikry TG «NOYPOMIMPOKEPZ MEZITEEZ AZPAAIZEQN A.E.»
dpaoTnploTroiEiTal WG ACPAANIOTIKOG ZUMBOUAOG - MeaitTng AcQaNicewy .

H Buyatpikp KOYMIMAZ ANANEQXIMEX MNMHIEXZ ENEPIEIAY A.E. £X&l WG QVTIKEIMEVO EPYACIWV TNV

TTapaywyn Kal dIavouR avavewasIUwyY TTNYWYV EVEPYEIAG.

H Buyarpikl KOUMBAS SYNERGY SRB éxel w¢ avTikeipevo dpaoTtnpidtnTAg TN CUMMETOXH TNG OTO

METOXIKO KEPAAQIO AAAWYV ETAIPEIWV (CUPHETOXIKN ETAIPEIN).
O1 ouyyeveig eTaipeieg:

e «THERMI ANQNYMH ETAIPIA TEXNOAOIIAZ, KAINOTOMIALY, EPEYNAX, ANAMTY=HZ,
BIOTEXNIAZ KAl BIOMHXANIAZ» pe 1ov diokpiTikd TiTAo «THERMI A.E.» dpaoTnpiotroicital atnv
idpuon kal avdaTTuén BeppokoITidag, Ye oKoTTo Thv TTPOTUTTN TTapoXn utrnpeoiwyv (business-marketing
plans, networking, venture capital) og veooUOTATEG KAIVOTOUEG ETTIXEIPNOEIS PE OTOXO TNV UTTOOTAPIEN

TEXVOAOYIKWY KAIVOTOMIWY KOl TNV ETTIXEIPNUATIKI) EKMETAAAEUCH TOUG. ©

e «PEMAKO ANQNYMH ETAIPEIA EMENAYZEQN KAl AIOIKHZHX EMIXEIPHZEQN- EMIMOPIKH
TOYPISTIKH TEXNIKH ETAIPEIA» pe Tov diakpiTiké TiTAo «REMACO A.E.» dpacTnpIoTToIEiTal OTOV

KAGBO Twv 2upBoUAwv AloIkoewg ETTiXeIpAoEwy.

H Eraipeia edpeter otnv EAAGDa, Nopd ATTIKAG, oTo Arjuo Apyapouaiou, otnv 086 A. Kngioiag 100 kai

MapaBwvodpopou 83. H nAekTpovikA disuBuveon tng ETaipeiag ival www.koumbas.gr.

O Oupihog dpaatnplotroicital oTnv EAAGSa Kal oTnv guputepn TTEPIOXA TwV BaAkaviwv. O1 peToxéG NG
Eraipeiag kai Tng Buyatpikrg «NOYPOMIPOKEPY MEZITEZ AZPAAIZEQN A.E.» gival eionyuéveg  oT0
Xpnuartiotripio ABnvwv.

O1 OIKOVOWIKEG KATOOTACEIG £XOUV £YKPIBEI TTpOg dnuocicucon atré 1o AloiknTikd ZUPBOUAIO TNG TAIPEIag
TNV 27n AuyouoTou 2012.
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2. Aopn Tou Opilou

O1 €vdIAUETES OIKOVOMIKEG KATAOTACEIG Tng TrepIédou 01/01/2012-30/06/2012 mreplAapBdvouy TIg
ETAIPIKEG OIKOVOMIKEG KaTaoTdoelg Tng KOYMIMAZ A.E. EYMMETOXQN (e@e€Ag n «Etaipeia») kai TIg
EVOTTOINMEVEG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag Kal Twv Buyatpikwy NG (Madi o «OpiAog»). O OuiAog

arrapTi¢eTal atrd TIG KATwOI eTaIpEieg (AUETES KAl EPPECEG CUPMETOXEG):

AOMH TOY OMIAOY 30.06.2012
% IXEZH MEGOAOZX
ETAIPEIA EAPA

2YMMETOXHZ 2YMMETOXHZ ENOMOIHZHZ
rNMOYPOMMPOKEPY MEXITEZ AZDAAIZEQN A.E. EAAGSa 84,40% Apeon OAwn
EUROGROUP INSURANCE REINSURANCE BROKERS ROMANIA S.R.L  Poupavia 76,84% ‘Eupeon OAwn
KOYMMAZ ANANEQZIMEX MNMHIEZ ENEPTEIAZ AE EAaSa 90,02% Apeon OAwn
KOUMBAS SYNERGY AD BELGRADE seppBia 90% Apeon OMA
KAPPA LAND BEOGRAD TepPBia 54% ‘Eppeon OAwn
THERMI A.E. EANGSa 40% Apeon KaBapr Béon
REMACO A.E. EAGSa 35% Apeon KaBapr Béon

3. Z0voyn ZnMavTiIKwv AoyloTIKwv ApXwv
O1 BacikéG AoyIOTIKEG TTONITIKEG TTou €XEl epappbdoel o OPIANOG KATA T oUVTAEN QUTWV TWV ETHOIWV
OIKOVOUIKWVY KATAOTACEWV TTEPIYPAPOVTal TTAPAKATW. O TTONITIKEG QUTEG £XOUV EQAPUOCOET YE CUVETTEID OF

OAEG TIG XPAOEIG TTOU TTAPOUCIAZOVTA.

3.1 MAaioio KardpTtiong Olkovopikwv KataoTdoswyv

O1 AOYIOTIKEG APXEG TTOU XPNOIMOTTOIRBNKAV YIa TNV TTPOETOINAGIA KAl TV TTOPOUCIACH TWYV OIKOVOUIKWV
KOTOOTACEWV €ival CUVETTEIG ME TIG AOYIOTIKEG dApXEG TTOU Xpnoldotroifjénkav yia tn olvraén Twv
OIKOVOUIKWV KaTtaoTdoswv TnG Etaipeiag kai Tou Opidou yia Tnv xprion mmou £€Ange oTig 31 Aekepppiou Tou

2011 ool AneBouv utTown o AAAAYEG TTOU aOPOUV TV UIOBETNCN VEWV Kl aVABEWPNUEVWY TTPOTUTTWV.

O1 OIKOVOUIKEG KATAOTATEIG £XOUV ouvTaxBei ue BAan Tnv apxr Tou I0TOPIKOU KOOTOUG, EKTOG aTTO TNV
ATTOTIUNON OCUYKEKPIUEVWY OTOIXEIWV TOU EVEPYNTIKOU, OTTWG TWV WN KUKAOQOPOUVTWYV TTEPIOUCIAKWV
OTOIXEIWV KATEXOUEVWVY TTPOG TTWANGT KAl TwV AKIVATWY, TTOU TTPAyHaToTroinenke oe eUAoyeg agieg 6TTwg
€MioNGg Kal Twv OIaBeCiYwy TTPOG TTWANON €TMEVOUCEWV KAl TWV XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWV
OToIXEIWV 0¢ €UAoyn aia HEow ATTOTEAEOUATWY TA OTToia ATTOTIHWVTAI O€ €0Aoyn agia kal ye Bdon TV apxn

TNG CUVEXIONG TNG AciToupyiag Tou OpiAou.

H ouvtagn Twv OIKOVOPIKWY KATAOTACEWV oUpgwva pe 1o ANTX.A. ammaitei TN Xpron opiouévwy
ONMAVTIKWY AOYIOTIKWV EKTIMACEWY KaI TNV AOKNON Kpiong atrd 1n Aioiknon otn d1adikacia eQapuoyns Twv
AoyioTikwv apxwv. Emiong atraiteital n XpAon UTTOAOYICHWY KOl UTTOBECEWV TTOU €TTNPEACOUV TA
avagepBEVTA TTOOA TWV TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY, TN YVWOTOTTOINGN €VOEXOUEVWV

ATTAITAOEWY KOl UTTOXPEWOEWV KATA TNV NUEPOPNVIO TWV OIKOVOMIKWY KOATOOTACEWV KOl TO avagepBEVTa
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NER ROUP,

004 €1000NUATWY Kal €E6BwV KaTd Tr SIdpKEIa TNG UTTO avagopd xprAong. Mapd 1o yeyovog &1 auToi ol
uttoAoyiopoi Bagifovtal oTnv KaAUTEPN duvaTh yvwaon TNG Aioiknong o€ OXEON HE TIG TPEXOUOEG OUVONAKEG
KaI EVEPYEIEG, TO TTPAYMATIKA ATTOTEAEOHATA PTTOPET TEAIKA va dlagEpouv atrd auToUg TOUG UTTOAOYIGHOUG.

Ta TTood TTOU EPTTEPIEXOVTAI OTIG TTOPOUCEG OIKOVOMIKEG KATAOTAOEIG £XOUV OTPOYYUAOTTOINBEi o€
XINIAdEG eupw. AGYw Tou YEYOVOTOG aUTOU, DIAPOPES TTOU EVOEXETAI VO UTTAPXOUV OQPEIAOVTAI OE AUTEG TIG

OTPOYYUAOTTOINCEIG.

O1 oIkovopIKEG KATOOTAOEIS TNG XPAoNS ARENg 30 louviou 2012 karapTioBnkav e TIG idDIEG AOYIOTIKEG
ApxES, MEBODOUG aTTOTIUNONG TTOU AKOAOUBABNKAV yIa TNV TTPOETOILACIA KAl TTAPOUCIACT TWV OIKOVOMIKWV
KataoTdoswyv NG Etaipeiag kai Tou OpiAou yia Tnv xprion mmou éAnge 31 Aekeuppiou 2011 fitol ye BAon v
apxr Tou 1I0TopIKOU KOGTOUG KAl TNV apXr TNG ouvéxiong Tng dpaaTnpidtnTag (going concern).

3.2 Apxn TnG Zuvéxiong TG ApaocTnpioTnTAg

O1 evdIdueoeg OIKOVOMIKEG KaTaoTAoelG TnG ETaipeiag kataptiCovial pe Bdon tnv mapadoxn g
ouvéxiong TnG dpacTnPIOTNTAG, CUNPWVA PE TNV OTTOIA N OVAKTNON TWV CTOIXEIWY TOU EVEPYNTIKOU KAl O
OIOKAVOVIOHOG TWV UTTOXPEWOEWY Ba TTpayuaTtoTroinBei Jéoa oTa TTAQIoIa TwV CUVABWY EUTTOPIKWY TNG

dpaCTNPIOTATWV.

O1 duopeveig eEeAiEelg TOOO OTIG KEQAAAIOYOPEG GO0 KAl OTNV KTNUATAYOPd €iXe WG atroTéAeoua n agia
TWV €TEVOUCEWY TNG ETaipeiag oe PETOXEG KAl AKivTA va YEIWBET onuavTikd e cuveTTela n ETaipeia kai o
Opihog va trapoucidfouv katd Tnv 30 louviou 2012 apvnTik kKoBaph 6éon € 88,8 ek. kal € 91,4¢k.,
avtiotoixa. EIDIkOTEPA yIa TIG OAVEIOKEG UTTOXPEWOEIG ONUEIWVETAI OTI, Ol OXETIKEG OUPPBACEIS
TTEPIAAUBAVOUV GUYKEKPINEVOUG OPOUG YIA T EAGXIOTA ETTITTEOQ KAAUWNG TWV TTIOTWOEWV UE TTEPIOUCIAKA
oTolxeia, Ta otoia duwG dev £xouv emITEUXOEl. To yeyovog autd PTTOPE va KATAOTACE! TIG UTTOXPEWOEIG
dueca amaItnTéG Kal yio 10 AGyo autd ep@avifovral OTIG BPaXuTTpOBECUES UTTOXPEWOEIS. 'ETol ol
BpaxutrpdBeapeg uttoxpewaelg Tng Etaipeiag kai Tou Opidou katda tnv 30 louviou 2012 utrepBaivouv 10
KUKAOQOpPOUV evepynTIKG KATA TO TTOOO Twv € 118,4 eKk. Kal € 118,7 €K., avtioToixa. EEAAAou, €TT€Idn N
kaBapr) 6€éon Tng ETaipeiag eival apvnTikA, auTr eUTTITITEl OTIG DIATAEEIS Twv ApBpwv 47 kai 48 Tou K.N.
2190/20.

Evoyel Twv avwTtépw, n Aloiknon tng Etaipeiag £xel TpoRei o oxXedIAoPO KAl EVEPYEIEG TTPOKEINEVOU VA
e€aopaAicel TN ouvéxion TnNG dpacTnEIOTNTAG TNG. 2TO TAQICIO aQuTO Kal MPETA aTTd  TTOAUPNVEG
diatrpaypaTeloelg, katd Tn didpkela NG Xpnong 2011, n Etaipgia mpoéBn otnv €kdoon OPOAOYIaKOU
daveiou Uyoug €70,4 ex. To poidv TNG £KkOOCNG XPNOILOTTOIRBNKE yIa TNV avaypnuaTtodoTnan 1I06TToCwWY
OAVEIOKWY UTTOXPEWOEWV. To ddvelo autd €xel emTAeTh  JIAPKEID, WOTOOO KATATACOETAl OTIG
BpaxutTpOBETUES UTTOXPEWOEIG, KOBWG N ETaipeia dev TTANpei Tov 6po KAAUWnNG Tou daveiou ye avTtioToixa

TTEPIOUCIOKA OTOIXEID OO0V aPopd TO UYPOG TOU OPICOUEVOU TTOCOOTOU KAAUWNG.

EmiAéov, n dioiknon eme€epydletal oxEDIo TO oTToio B’ agopd OTNV KEQAAAIOTTOINCN ChUAVTIKOU
MEPOUG TwV OAVEIOKWY UTTOXPEWOEWV NG Etaipeiag. H AUon auth Ba ptropouce va emmTeuxBei €ite e
aTTeudEiag CUPQWVIa JE TOV OLIOAOYIOUXO YIa TNV KEPAAQIOTTOINGN PMEPOUG TOU OJOAOYIaKoU daveiou, €iTe JE
TPIMEPT CUPPWVIA Kal TNV €i00d0 OTPATNYIKOU £TTEVOUTH, O OTTOI0G Ba €I0PEPEI TA avayKaia KeAAala yia
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NER ROUP,

TNV KeQaAaiakr avadidpbpwaon Tng Etaipeiag. H uhotroinon tou wg dvw oxediou BpiokeTal o€ apxIkd akdua
oTadlo Kupiwg Adyw Tng acoTaBoug KATAOTAONG TTOU ETTIKPATEI OTO €AANVIKO Kal KUTTPIAKO TPATTECIKO
ouotnua. H dioiknon woTéo0 eKTIUG OTI ATTOTEAE €va PEANICTIKO OXEDIO, apevdg yia Tnv gguyiavon Tng
Etaipgiog kal Tnv €€aoc@AAion Twv dpdacTnpPIOTATWY TNG KAl APETEPOU YIO TNV QVAKTNON MEPOUS TNG
€TEVOUCNG TOU OPOAOYIOUXOU. TNV €UOdWON TOU avwTépw oXediou ouvnyopei €1Tiong Kal n ToIéTNTA TOU
XOPTOQUAAKIOU TNG ETAIPEING, Ol ATTOTIMACEIG TOU OTToiou, AOyw Twv €€eAifswv otnv EAANVIKRA oikovopia,
BpiokovTtal o€ TTOAU xapnAd etmieda, woTdCO TTEPIAAUBAVEI OTOIXEIQ TTOU UTTOPOUV VO TTPOKAAECOUV TO

evOIAPEPOV TWV ETTEVOUTWV.

QoT600, N OAOKARPWGON TNG TTapaATTAvw AUCNG atraiTel oUvOeTeG dladikacieg Kal diaTrpayuaTeUOEIG JE
TOV OJOAOYIOUXO KOl EVOEXOUEVWG TV AVEUPEDH OTPATNYIKOU ETTEVOUTH yia TIG OTToiEG OPWG N dloiknon dev
£Xel eVOEIEEIG KAl TTOAU TTEPIOOOTEPO DECPEUOTEIG OTI Ba £XOUV TTPOXWPATE! IKAVOTTOINTIKG O€ EUAOYO XPOVIKO
didotnua. MNa 1o Adyo autd, n Aloiknon dev gival auTth Tn CTIYUR O B€0n va eKTIUAOEl BAoIua TOCO TNV

mBavOTNTA 60O KAl TO XPOVO ETTITEUENGS TWV TTAPATTAVW ETTIAOYWV KAl OXEDIWV.

H Aioiknon Aappdvovtag utréyn NG T avWTEPW EKTIMA OTI Ba €XEl ETTAPKN TAUEIAKA dIaBéTiya yia va
IKOVOTTOIOEI TIG TAPEIOKES TNG UTTOXPEWOEIG OTOUG ETTOPEVOUG 12 UAVES ATTO TNV NUEPONNVIA KAEICIUATOG
TOU IG0AOyIopOU. ZTO TTAQicio autd, n Etaipeia éxel repiopicel OpacTikd Ta £€00a TNG KAl TIG TOAMEIOKEG
avaykeg tTnG. O1 TOKOI €TTi Twv OPOAOYIAKWY TNG daveiwv, TTOU KATOTTIV TNG avaypnuatodotnong Trou
AVAPEPETAl AVWTEPW, £XOUV KAl QUTOI PEIWOE], avaPEVETAI VA KAOAU@BOUV aTTo TIG DECHEUPEVEG KATOBEDEIG
Kal TTapdAANnAa, o€ ouvevvénon pe 1n daveioTpia Tpameda, Ba estaoTel N mBavr didBeon PEPOUS Twv
€TeVOUCEWV TNG OTO BaBud TTou AuTO KPIBET avayKkaio. nUEIVETAI woTéoo 611 N duvaToTnTa TNG ETaipeiag
va ouvexioel Tnv dpaoTnPIdTNTA TNG YIA TOUG £TTOUEVOUG 12 URAVEG £E0PTATAI O ONUAVTIKO BaBud kal atrd

TOUG TTAPAKATW TTAPAYOVTEG:

- X710 0T n daveioTpia Tpateda Oev Ba amaITAOEl KAWia KATtaBoAR KEQOAAQiou Kal TOKWV, TTEPAV TNG

EKMETANAEUONG TWV DECUEUPEVWIV KATABETEWV.
- XTn gn evepyoTtroinon Twv d1adikaciwy Twv dpBpwv 47 kai 48 Tou K.N. 2190/20.

Me Bdon ta mapamdvw, n Aloiknon tng Etaipgiag KatdpTios TIG EVOIANECES OIKOVOUIKEG KATAOTACEIG
™G 30 louviou 2012 cUP@wva pe TNV Apxf TNG ouvexiong Tng dpactnpiotnTag. Or evOIANESESG AUTEG
OIKOVOUIKEG KATAOTAOEIG OeV TTEPIAAMBAVOUV OTTOIADNTTOTE TTPOCAPHOYN N oTToia Ba ETTPETTE va DIEvEPYNOEi
OTIG aieg KAl OTNV TOAEIVOUNOTN TWV OTOIXEIWV TOU EVEPYNTIKOU KAl OTAV TAEIVOUNCN TWV UTTOXPEWOEWV,
atnv mepitrTwon 1ou n Etaipeia dev ouvéxiZe Tig dpacTnpidtnTeg TNG. OTTWG, dUWGS avaAuTiKa avagépeTal
OTN OUVEXEID TWV ONUEIWOEWV TWV OIKOVOUIKWY KATAOTACEWY, TO CNUAVTIKOTEPO PEPOG TWV OTOIXEIWV TOU
evepynTikoU Tng ETaipeiag apopd o€ aTtoixeia Ta otroia atroTigwyvTal oTnv €0Aoyn agia Toug Kal ETTOPEVWG Ol
agieg mou Tmapoucidlovral otnv Kardotaon Olkovopuikng ©éong tng Etaipeiag dev diagépouv ouaiwdwg
aTré TNV PEUCTOTTOINCIUN agia TOUG.

3.3 KataoTtatikéG OlKovoMIikEG KaTaoTAoEIg
H Etaipeia tnpei 1a AoyioTikd TnG BiBAia pe Bdon tov EAANVIkS Eptropikd Néupo 2190/1920 kai Tnv
1oxUouca @opoloyikf vouoBeaia. Or EEveg Buyatpikég TG ETaipeiag Tnpolv Ta AOYIGTIKA TOUG OTOIXEIQ Kal
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ETOINACOUV TIG OIKOVOMIKEG KATAOTACEIS PE BACN TOUG I0XUOVTEG VOUOUG KAl KAVOVIOUOUG TWV XWPWV OTIG
otroieg  Aeitoupyoulv. Ao tnv 1 lavouapiou 2005 kai €@e€AG, n UNTPIKN ETaipeia kai o BuyaTpikéG TnNG
utToxpeouvTal BAcel Twv dIOTAEEWY TNG KEIPEVNG VOUOBEDIAG, VO CUVTACCOUV TIG KATAOTATIKEG OIKOVOUIKEG

TOUG KATAOTACEIG oUUpwva pe Ta A.M.X.IM. TTou £xouv uioBetnBei amré tnv Eupwtraikn ‘Evwon.

3.4 AN\ayEég OTIG AOYIOTIKEG APXES

O1 evBidueoeg ouvottTikEG OIKovopIKEG KaTaoTAoEIg yia TRV Tpiunviaia repiodo ou €Ange Tnv 30/06/2012
TTEPIAAUBAVOUV TTEPIOPICHEVN TTANPOPOPNCN OE OXECTN ME AUTEG TwV £TACIWY OIKOVOUIKWY KaTaoTAoEWwV.
O1 AoyIOTIKEG TTONITIKEG BACEl Twv OTTOIWV CuvTaxOnkav or OIKoVOUIKEG KaTaoTAOEIG, €ival CUVETTEIG UE
QUTEG TTOU XpnaidoTToiRBnkav yia T olvtagn Twv Oikovopikwy KataoTdoewv TG xpriong mou éAnge tnv
31/12/2011. Qg €k TOUTOU, OI CUVNUUEVES evDIApETES TpINViaieg OIKovopIKEG KaTaoTdoelg Ba TTpETTEl va
dlapdfovral o€ ouvduaopud Me TIG TeAeutaieg Onuoolsupéveg eTroleG OIKOVOUIKEG KaTaoTAoElg TNG
31/12/2011, o1 oTroieg Kal TrepIAAUBAvouV TTARPN AVAAUCT Twv AOYIOTIKWY TTONITIKWY Kal pEBSdwY

QTTOTIUNONG TTOU XPNOIMOTTOIRBNKAV.

3.4.1 Néa TpoTUTTA, DIEPUNVEIEG, AVOOEWPNOEIS KAl TPOTTOTTOINCEIS UQICTANEVWY TpoTiTTWV

T oTroia £Xouv TeBei o€ 1I0X0 Kal £xouv uloBeTnBei ammd Tnv E.E.

O Opihog  €xel uioBetroel TARPwWG OAa ta AMNXA kai TG diepunveieg TTou €xouv UIoBeTNBel ammd Tnv
EupwTraikp ‘Evwon kal TTou n €papuoyr TOUG E€ival UTTOXPEWTIKA yia Tn ouvTtagn Twv OIKOVOUIKWY

KataoTtdogwyv TTou KAAUTITOUV Tn XpRon 2012.

e ANXA 7 Xpnuatoowkovouilkd Méca: MvwoTtomoltoel (tpomomoinon) — EMMAOUTIOMEVEG

OITOULTA OELG YLOL YVWOTOTOLAOELG AIOAVAYVWPLONG

2KOTTOG TNG TPOTTOTIOINCNG €ival va €MTPEWEI OTOUG XPAOTEG Twv OlKovouikwy Karaotdogwyv va
BeEATIWOOUV TNV KATOVONOK TOUG QVOQPOPIKA HE TIGC OUVAAAOYEG METAPOPAS XPNMATOOIKOVOUIKWY
TTEPIOUCIOKWY CTOIXEIWY, KOBWG Kal TWV TTIBAVWY ETTITITWOEWY TWV OTTOIOVORTTOTE KIVOUVWY TTOU UTTOPET Val
TTOPAUEIVOUV  OTNV  OVTOTNTA TTOU £XEl TTPOYMOATOTTOIACEI TN HETOPOPA TWV XPNHOATOOIKOVOUIKWY
TTEPIOUCIOKWY aToIXEiwv. ETTiong, n tpotrotroinon armraitei TPOOOETEG YVWOTOTTOINCEIS GTNV TTEPITITWON
TToU éva OuOAVAAOYO TTOOO TwV OUVAAAQYWV HETAQPOPAG €XEl TTPAyUaTOTTOINGEl TTPOG TO TEAOG TNG
EPIGOOU avagopds. H Trapouca Tpotrotroinan £xel uioBetnBei amd tnv Eupwrraikh ‘Evwon. H epapuoyn
TNG TPOTTOTTOINONG eV avapéveTal va £xel oualwdn eTTidpacn oTig OikovopikéG KataoTdoeig Tou OpiAou.

3.5 MpoéTUTTa, TPOTTOTTOINCEIG KAl SIEPUNVEIEG 0 AON UTTAPXOVTA TIPOTUTTA, TO OTTOIA EiTE
Oev éxouv akoua TeBei o€ 10XV, €iTe dev £Xxouv uil0BeTNBEl atrd Tnv E.E.

EmimAéov, n AZAI €xel Tpoxwprosl otnv €kdoon Twv TTAPOKATW VEWV AlXA, TPOTTOTTOINCEWY Kal

dlepunVveIV Ta oTroia Oev €ival UTTOXPEWTIKA YIA TIG TTAPOUCIALOMEVES OIKOVOUIKEG KATAOTAOCEIG KAl TA
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oTToia YEXP! TNV NUEPOUNVIa £KBOONG AUTWY TWV OIKOVOMIKWY KATAOTACEWYV Oev gixav uioBetnBei atmd tnv
EE.

e ANXA 1 Npwtn Edapuoyn (tpononoinon) - YnepnAnOwpLotikég OLKOVOLLEG

H tpotrotroinon epapuodeTal yia £TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV Tnv fj PETA Tnv 1n louAiou
2011. H TtpoTtrotroinon TTapEXel KABodyNon yia TNV eTavepappoyr] Twv AMXA petd atmod pia TePiodo
TTadong, oQeIAdUEVN 01O OTI TO VOuIoua AsiToupyiag Tng OikovouikAg OvTOTNTAG ATTOTEAOUCE VOUIOHA HIOG
utrePTTANBWpPIoTIKAG Olkovopiag. TpoyeveéoTepn €@apPoyr] Tou TTpoTUTTOU  emTPéTETal. H TTapoloca
Tpotrotroinon dev €xel aKOPN uloBeTnBei ammd Tnv Eupwtraik ‘Evwaon. O Ouihog Bpioketal otn diadikaoia

e€€TaoNG TNG £TTIOPACNG AUTAG TNG TPOTTOTTOINGNG OTIG OIKOVOUIKEG TOU KATOOTACEIG.

e ANXA 1 Npwtn Edappoyn (tpomomnoinon) - Katdpynon tng maldong ovayvwpLong XpNHOTIKWY

TLEPLOUGLAKWY OTOLXELWV KOlL UTTOXPEWCEWV

H Tpotrotroinon €@apuoleTal yia €TACIEG TTEPIODOUG TTOU &EekivoUv TNV A PeTd tnv 01/07/2011, evw n
TTPOYEVECTEPN €QOApHOYH TNG emTPETETAl. H TpoTTOTTOiNON KATAPYEl TNV XPHON TG TTPOKABOPIoHEVNG
nuepopnviag petaBaong (01 lavouapiou 2004) kai TNV QVvTIKOBIOTA PE TNV TTPAYUATIKN NUEPOPNVia
petapaong ota AMXA. MapdAAnAa, katapyei TIS ATTaITACEIS TTEPI TTAUONG AVAYVWPICNS TWV GUVAAAQYWY
TToU gixav AdBel xwpa TTpIv TNV TTPokaBopiouévn nuepounvia yetdBaong. H rapouca Tpotrotroinon Oev
£xel akoéun ulobetnBei amd tnv Eupwrtraiky ‘Evwon. O Ouihog Bpioketar atn diadikagia e&Etaong mng

€mMidpaONG AUTAG TNG TPOTTOTTOINONG OTIG OIKOVOUIKEG TOU KATACTACEIG.

e AAN 12 ®ddporL Ewocodrpatog (tpomomoinon) — AvapaAdopevog Dopog - AvAkTnon Twv

UTTOKELLEVWV TTEPLOUCLOKWY GTOLXELWV

H tpotrotroinon epapudleTal yia £TAOIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV 1) YETA TNV 1n lavouapiou
2012. To AAI 12 atrautel yia €TTIXEipnon va TTIMETPA TNV avaBaAAOuevn @opoloyia TTou OXETICeTal PE €va
TTAYIO TTEPIOUCIOKO CTOIXEIO avAAOYQ PE TO €AV N ETTIXEIPNON AVAPEVEL N AvAKTNON TNG AOYIOTIKAG agiag va
TTPAYHOATOTTOINBET aTTO TN XPOTN TOU GTOIXEIOU 1 TNV TTWANCTH TOU. ZTIG TTEPITITWOEIG ETTEVOUTIKWV OKIVITWV
Kal 6tav éva Tdylo amoTiydral o€ €UAoyeg agieg, n eKTinon Tou TPOTTOU AVAKTNONG Tng agiag Tou
TTEPIOUCIOKOU OTOIXEIOU TTOANEG QOpPEG eival OUOKOAN KOl UTTOKEIUEVIK. ZUupwva JE Tn Trapouca
TPOTTOTTOINGN N MEAAOVTIKI avAKTNON TNG AOYIOTIKNG Agiag TETOIWV TTEPIOUCIOKWY OTOIXEIWV TEKPAipETal OTI
Ba TpayuparotroinBei PECW TG MEAAOVTIKAG TTWANONG TOou TTEPIOUCIaKOU aToixeiou. H Trapolca
TpoTTOTTOoiNON BEv €£xEl AKOWPN uloBeTnBei ammd Tnv Eupwtraikh ‘Evwan. O Ouihog Bpioketal atn diadikaaia
ggéraong TnG idOPACNG AUTAG TNG TPOTTOTTOINGNG OTIG OIKOVOUIKEG TOU KATOOTACEIG.

e AAN 1 Napouocioon twv Owovoplkwv Kataotdcewv (tpomomoinon) — Mapouciaon Twv

otolxeiwv Tou Aouol ZuvoAkou Elcodrpatog
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H TpotTotroinon auth e@appoleTal yia ETACIEG AOYIOTIKEG TTEPIODOUG TToU EEKIVOUV TNV A YETA TNV 1n louAiou
2012. H tpotrotroinon autr) aAAAZel TNV opadoTToincn TWV OTOIXEiWV TTOU TTapoucidagovTal ota Aoitrd
2uvoANikd Eicodrjuata. Ta oToixeia Tou ptropoulv va avaragivounBouv otnv KardoTtaon XuvoAikwv Ecodwv
O€ KATTOIO XPOVIKA OTIYUA 0TOo PEAAOV Kal Ba TTapousiddovTal XwpIoTd atmd dAAa oToIxeia, Ta oTToia dev Ba
avara§ivounBouv TToTé. H tpotTotToinon auth dev éxel akdun uloBetnBei amd tnv Eupwrraikh ‘Evwon. O
Ouihog Bpioketal otn diladikacia eEETaong TNG £TTIOPACNG AUTAG TG TPOTTOTTOINONG OTIG OIKOVOMIKEG TOU

KATAOTAOEIG.
o ANXA 10 Evonotnpéveg OLKOVOULKEG KataoTtaosLg

To véo TTPOTUTTO £EQPAPPOCETAI YIA ETACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 ETA TNV 1n lavouapiou
2013. To AlNXA 10 avtikaBiotd 10 AAI 27 «Evotroinuéveg kal ATopiKEG OIKOVOUIKEG KOTOOTACEIG» Kal T
Algpunveia 12 «Evotroinon - oIKovopIKEG HovAdeg €101IKoU oKoTToU». Me To vEO TTPOTUTTO OAAGZEI O OPICHOG
NG £vvOoIag TOU €AEYXOU TTOU €ival KOl O KOBOPICTIKOG TTApdyovTag yia TO €AV N OIKOVOMIKA ovtdétnTa Ba
TPETTEl VO CUMTTEPIANGOEI OTO TTAQICIO TWV EVOTTOINUEVWY OIKOVOUIKWYV KATAOTACEWY TNG MNTPIKAG
eTaIpEiag. To TTPOTUTTO TTAPEXEl TTPOCOETEG 0dnyYieS yia va BonBroel oTov TTPOCdIOPICHG TOU EAEYXOU, OTTOU
autd €ival OUOkoAo va ekTiunBei. Emiong, o Oupidog Ba Tpémmel va TTPAyUATOTIOIEl MIa  O€Ipd
YVWOTOTTOIACEWY QAVAQOPIKA ME TIG ETAIPEIEG TTOU EVOTTOIOUVTAI WG BuyaTpIKEG OAAG Kal yia TIG N
EVOTTOIOUMEVEG ETAIPEIEG ME TIG OTTOIEG UTTAPXEI UETOXIKI OXECN. TO TTPOTUTTO AVOMPEVETAI VO ODNYAROEl O€
aAAayEG OTIC OOPEG CUUBATIKWY OMIAWY KAl Ol ETTITITWOEIG OE OPICUEVEG TTEPITITWOEIG PTTOPE va gival
onuavtikéG. H Eupwtraik ‘Evwon dev €xel akoun uioBethoel 1o TTpoTuTTo autd. O OpiAog BpiokeTal oTn

diadikaoia eEETAoNG TNG ETMIOPACNG AUTAG TNG TPOTTOTTOINCNG OTIG OIKOVOMIKEG TOU KATAOTACEIG.
e ANXA 11 Kowoi Atakavovicpoi

To véo TTPOTUTTO EPAPPOCETAI VIO ETACIEG AOYICTIKES TTEPIGDOUG TToU EEKIVOUV TNV 1 HETA TRV 1n lavouapiou
2013. To ANXA 11 avrikaBiotd 10 AAIN 31 «XuppeToxég oe Koivotrpagieg» kar tn Alepunveia 13 «ATd
KOIVOU €AEYXOUEVEG OIKOVOUIKEG ovTOTNTEG — Mn XPNUOATIKEG CUVEICQPOPES ATTO KOIVOTTPAKTOUVTEG». To
ATNXA 11 atraAei@el TNV €TTIAOYT TS AVAAOYIKAG EVOTTOINONG TWV ATTO KOIVOU EAEYXOUEVWY ETAIPEIWV. AVTI
auTou, oI atrd KOIVOU EAEYXOMEVEG ETAIPEIEG OI OTTOIEG TTANPOUV TOV OPICUO TNG KOIVOTTpagiag TTPETTEN va
AoyiCovTal xpnoigotroivtag T MEBodo NG kaBapng Béong. H Eupwtraiky Evwon dev £xel akoun
uloBetroel To TTPOTUTTO auTd. O OuIAog  eKTING OTI n ev Adyw TpoTtrotToinon d¢ Ba éxel  emidpacn oTIg

OIKOVOUIKEG TOU KATAOTACEIG.
e ANXA 12 [VwOoTomnoinon CUUUETOXWV 0€ AAAEG OLKOVOULKEG OVIOTNTEG

To véo TTPOTUTTO £EQPAPPOCETAI YIA ETATIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 ETA TNV 1n lavouapiou
2013. To AlXA 12 trepIAappavel OAEG TIG YVWOTOTTOIACEIG TTOU TTPONYOUUEVWG EUTTEPIEXOVTAV 0TO AAI 27
Kal OXETICOVTAV UE TIG EVOTTOINMEVES OIKOVOUIKEG KATAOTACEIG. Ol YVWOTOTTOINCEIG AUTEG OXETICOVTAI PE TN
CUMMETOXA MIOG €TAIPEIAG 0€ BUYATPIKEG €TAIPEIEG, 0€ ATTO KOIVOU CUUPWVIEG, OE CUYYEVEIG ETAIPEIEG Kal

dopnuéveg etaipeieg. H Eupwtraiky ‘Evwon 0ev €xel akopn uloBethoel 10 poTutro autd. O Ouihog
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NER ROUP,

Bpioketar otn Oladikacia €&étaong Tng emidpaong QUTAG TNG TPOTTOTTOINGNG OTIG OIKOVOMIKEG TOU

KATAOTAOEIG.

e Evomowpéveg Okovouikég Kataotdosig, Kowoi Alakavoviopoi, MNVwoTomowoslg SURUETOXWY OF
aAAeg Emuxeprioslg: 08nyog Metafaong (Tpomomouoelg ota AMXA 10, ANXA 11 kat ANXA 12)

(edpappoletar yio Twg etrioleg mepOdoug¢ mou fekwvolv TV /| petd tnv  01/01/2013)

Tov loUvio Tou 2012, 1o IASB 1Tpoéfn oTnv ev Adyw £kdOCN N OTToia TTAPEXEI DIEUKPIVIOEIS AVaQOPIKA JE
TIG METARATIKEG BlaTAEEIG Tou ATXA 10. O TPOTTOTTOINOEIG TTAPEXOUV ETTITTAEOV TTPOOBETES DIEUKOAUVOEIG
Katd tnv petdaBaon ota AMNXA 10, AMXA 11 kar AMNXA 12 peiwvovtag TIG OTTAITACEIS TTAPOXAS
TTPOCOPHOCHEVWY  GUYKPITIKWV TTANPOQOPIWV POVO KATA TNV TTPONYOUUEVN OUYKPITIKY TTepiodo.
ETiiTA0v, ava@QopIKA HE TIG YVWOTOTTOINCEIG YIA YN EVOTTOIOUUEVEG ETTIXEIPACEIG, Ol TPOTTOTTOINCEIG
agaipolv TNV aTTAITON TTAPOUCIACNG CUYKPITIKAG TTANPOQOPNoNG YIa TIG TTEPIGdOUG TTPIV TNV TTPWTN
epappoyn Tou AMXA 12. O1 ev Adyw TPOTTOTTOINGCEIS £XOUV EQPAPHOYNA YIa TIG £THOIEG TTEPIGOOUG TTOU
gekivouv Tnv ) uetd Tnv 01/01/2013. O Ouihog Ba ggeTdoel TNV €TMidpacn Twv avwTépw OTIG OIKOVOUIKES
KataoTdoeig Tou Opidou. O1 TTapoUoeg TPOTTOTTOINCEIS Oev €XOUV UIOBETNBEl amd TNV EupwTraikn

‘Evwon.

e ANXA 13 Erupétpnon EVAoyng Aéiag

To véo TTPOTUTTO EQPAPPOCETAI VIO ETACIEG AOYIOTIKEG TTEPIGDOUG TToU EEKIVOUV TNV 1 ETA TRV 1n lavouapiou
2013. To AlXA 13 eykaBioTd éva evidio TTAAICIO YIO OAEG TIG ETTIMETPACEIG TTEPIOUCIAKWY OTOIXEIWY TTOU
yivovtal otnv €tuloyn agia. To AMXA 13 dev aAAddel TIS ATTAITACEIS AVAPOPIKA HPE TO TOTE N €TaIpEia
ATTAITEITAI VO XPNOIYOTTOIRCEI TNV €UAoyn aia aAAd TTapéxel kaBodAynon oTo TPOTTO ETTINETPNONG TNG
elAhoyng agiag ota AMXA étav n elAoyn agia atraiteital r emTpémeral. H Eupwtraik ‘Evwon dev €xel
aKkopn uloBetAoel To TPoTUTTo auTd. O OpiAog Bpioketal otn diadikagia e€éTaong TnG €MidPACNG AUTAG TNG
TPOTTOTTOINCNG OTIG OIKOVOMIKEG TOU KATAOTACEIG.

o AAN 27 Atopkég Okovopkeg Kataotaoelg (avabewpnon)

To TpoTUTTO QUTO e€@apUOeTal yia €TACIEG AOYIOTIKEG TTEPIOOOUG TTou EekivoUv TNV R META TNV 1n
lavouapiou 2013. To TPOTUTTO QUTO QVOQPEPETAl OTIG ETTAKOAOUBEG OAAAYEG TTOU TTPOKUTTTOUV aTTO TN
dnuooicuon Tou véou AINXA 10. To AAI 27 Ba avTIHETWTTICEI TTAEOV OTTOKAEIOTIKA TIG ATOUIKEG OIKOVOMIKEG
KOTOOTAOEIG, Ol ATTAITHCEIS YIA TIG OTTOIEG TTOPANEVOUV OUCIAOTIKA aPETARANTES. MpoyevEéaTepn QapUOYRA
Tou TrpotuTTou emTpémeTal. H EupwTraikr ‘Evwon dev £xel akoéun uioBetrioel Tnv Tpotrotroinon autr. O
Ouihog Bpioketal atn dladikacia eEETaong TNG €TTIdpACNG AUTAG TNG TPOTTOTTOINONG OTIG OIKOVOMIKEG TOU

KATAOTAOEIG.
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e Al 28 EnevbUGEeLG Ot ZUYYeVEiG eTXelpRoeLg Kal Kowvonpadisg (avaBswpnon)

To TTpéTUTTO QUTO £@ApUOZETAl yIa €ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TV A META Thv 1n
lavouapiou 2013. O OKOTTOG TOU AVABEWPNPEVOU QUTOU TTPOTUTTOU €ival va TTPOCdIOPICEl TIG AOYIOTIKEG
APXES TTOU TTPETTEl VA €QAPHOCBO0UV Adyw Twv aAAAYwWV TTOU TTPOKUTITOUV a1rd Tn dnuoacicucn Tou AMNXA
11. To avaBewpnuévo TTPOTUTTO CUVEXICEl va KOBOpPICel TOUG UNXAVIGHOUG AOYICTIKAG TTApAKOAOUBNONG TNG
pEBOBOU TNG KABApRG B€ang. MpoyevéoTepn epappoyr| Tou TTpoTuTTou emiTpETTETAl. H Eupwiraikn ‘Evwon
Oev €xel akoéun uloBetroel v Tpotrotroincn autr). O Oulhog BpiokeTal otn diadikacia €€étaong NG

€TTiIdpaCNG AUTAG TNG TPOTTOTTOINONG OTIG OIKOVOUIKEG TOU KATAOTACEIG.

o AAN 19 Napoyxég o€ epyalopévoug (tpomomnoinon)

H tpotrotroinon epapudleTal yia £TAOIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV 1) YETA TNV 1n lavouapiou
2013. To ZAAI g&£dwoe pia oglpd atrd TpotrotToIRoelg Toug AAI 19. O1 TPOTTOTTOINOEIS QUTEG EKTEIVOVTAI
armd BepeNIWDEIG aANaYEG, OTTWG N KATAPYNON TOU HNXAVIOPOU yvWwoToU WG «hEB0dOG TTEPIBwpiou».
Etriong, peTaBOAEG atrd €TTAVEKTIMNON TNG A&iAG TWV TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY, TTOU
ATTOPPEOUV ATTO TTPOYPAUUATA KOBOPIoUEVWY TTAPOXWY, Ba TTaPOUCIAdeTal 0TV KATAGTACT TWV AOITTWV
OUVOMNKWYV €000wv. EmimmAéov, Ba Trapéxovral €mMITAEOV  YVWOTOTTOIACEIS YIO TA  TTPOypdAupaTa
KOBOPIOHUEVWV TTAPOXWV OXETIKA ME TA XAPAKTNPIOTIKA TOUG Kal TOUG KIVOUVOUG GTOUG OTTOIOUG Ol POPEIS
gival ekTeBEINEVOl HECW TNG CUMPMETOXAS oTa £v Adyw oxédia. lMpoyevEoTepn €papuoy Tou TTPOTUTTOU
emrtpémeTal. H Eupwrraikn ‘Evwon dev €xel akdun uloBetioel Tnv TpotTotroinan autr). O Opihog Bpioketal

atn diadikacia eEETaong TnG £TTidPACNS AUTAG TNG TPOTTOTTOINCNG GTIG OIKOVOUIKEG TOU KATAOTACEIG.

ANXA 7 Xpnuatoowkovopkd Méoa: [vwotomowiosl (tpormomoinon) -  Iupdndiopdc

XPNUOTOOLKOVOLLKWV MEPLOUGLAKWY OTOLYELWV KOlL XPNILOTOOLKOVOULKWY UTIOXPEWCEWV

E@apudleral yia €TAoIEG AOYIOTIKEG TTEPIGDOUG TTOU &eKIvOoUv TRV A peETA Tnv 1n lavouapiou 2013. H
TPOTTOTTOINGN €I0Ayel OUVABEIS ATTAITACEIG YVWOTOTTOINCEWV. Ol YWWOTOTTOINOEIS AUTEG TTAPEXOUV OTOUG
XPNOTEG TTANPO®OPNCN N oTroia gival XpAOIKN oTnv agloAdynaon Tng emidpacng A TnG TBavAg eTmidpacng
KATA TOV CUPYN@IOUO BIOKAVOVIOUWY OTNV KATAOTAON OIKOVOUIKNG B€0ng Wiag eTaipeiag. Or TpOTTOTTOINCEIG
Tou AlMXA 7 €xouv avadpopikr 1oxXU. H Eupwtraik ‘Evwon dev £€xel akOUN UIOBETAOEI TRV TPOTTOTTOINON
autl. O Ouidog Bpioketar otn dladikacia e&étaong NG €TTidpAONG QUTAG TNG TPOTTOTTOINONG OTIG

OIKOVOUIKEG TOU KOTOOTACEIG.

ANXA 1 Npwtn Edbappoyn (tpononoinon) - Kpatikda Advela

H Tpotrotroinon auth €QapuOlETal YIa €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 WETA Tnv 1n
lavouapiou 2013. XTIG OIKOVOUIKEG OVTOTNTEG TTOU £QAPUOCOUV Yyia TTPWTN gopd ta ATMNXA kai £xouv AdBEl
KPaTIKA OAVEIa PE TTPOVOMIOKO ETTITOKIO, DivETAl N dUVATOTNTA TNG KN avadpouIkAG epappoyng Twv AlNMXA

aTnVv aTmreikdvIon auTwyv Twv daveiwv Katd Tnv yetaBacn. Auth ivar n idia atmaAAayr], 6TTwg €ixe doBei kal
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OTOUG UTTAPXOVTEG OUVTAKTEG Twv Oikovouikwy Karaotdoewv pe AMNXA katd tnv petdBacnh Toug. H
Eupwtraikn ‘Evwon dev £xel akoun uioBetroel Tnv Tpotrotroinon auth. O Ouihog Bpioketal otn diadikaacia
e€£TAONG TNG ETTIOPACNG AUTAG TNG TPOTTOTTOINONG OTIG OIKOVOUIKEG TOU KATAOTACEIG.

e AAN 32 Xpnuatoowkovoulkd Méoa: Mapouciacn (tpomomoinon) - IuuPndloudg

XPNUOTOOLKOVOLLKWV TEPLOUOLOKWV OTOLXELWV KL XPNUOTOOLKOVOULKWY UTIOXPEWOEWV

H Tpotrotroinon auTth €QapUOCETAl YIO ETACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 WETA Tnv 1n
lavouapiou 2014. H Ttpotrotroincon TrapEXel OIEUKPIVAOEIG OXETIKA ME KATTOIEG ATTQITACEIS YIO TOV
CUPYNPIOUS  XPNUATOOIKOVOUIKWY  TTEPIOUCIOKWY  OTOIXEIWV KAl UTTOXPEWOEWY OTNV  KATACTACN
0IKOVOMIKNG 8éong. H Eupwaiki 'Evwaon dev €xel akoun uioBetrioel tnv Tpotrotroinon autr. O OpiAog
Bpioketalr otn Odladikacia €&éraong TnG €midpaong QUTAG TNG TPOTTOTTOINCNG OTIG OIKOVOMIKEG TOU

KOTOOTAOEIG.
e ANXA 9 Xpnuatoolkovopkd Méoa — Taflvopunon kat Empétpnon

E@apudgetal yia €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV 1 META TNV 1n lavouapiou 2015. Otrwg £xel
€kd0Bei To AMNXA 9 avTIKATOTITPICEl TNV TTPWTN @dAon NG epyaciag Tou ZAAI yia Tnv avTikardoToon Tou
AAI 39. H ®don 1 tou AlNXA 9 Ba £xel onuavTikn emiTrTworn: (a) otnv Tagivéunon Kai TIPNETPNON TWV
XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEiWV Kal (B) oTnv aAAayr AOYIOTIKOTToINONG yla €TAIPEIEG TTOU
£XOUV XOPOKTNPICElI XPNUATOOIKOVOUIKEG UTTOXPEWOEIG XPNOIMOTTOIWVTAG TNV €TTIAOY TG EUAoyng Agiag
Méow ATTOTEAEOUATWY. XTIG ETTOPEVEG QATEIG, TO ZAAI Ba aoxoAnBei e Tn AoyIOTIK) AvTIOTABUION KAl TV
QTTOHEIWCN TWV XPNUOTOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEiwv. H oAokAApwon Tou €£pyou auTou
QAVAMEVETAI KOTA TO TTPWTO HIod Tou 2012. H Eupwtraikr) ‘Evwon dev €xel akdun UIOBETAOEI TO TTPOTUTTO
auté. O Ouidog Bpioketar otn dladikacia e&étaong NG €TidpaAcNG AUTAG TNG TPOTTOTTOINONG OTIG

OIKOVOUIKEG TOU KOTOOTACEIG.

e Aeppnveia 20 Aandveg anokaAuPng katd Tnv mapaywykny ¢paon Tov opuxeiou

E@apudletal yia €T0IEG AOYIOTIKEG TTEPIGDOUG TTOU &ekivoUv TNV A WETA Tnv 1n lavouapiou 2013. H
dlgpunveia auth e@apudletal Yovo yia TIG dATTAVEG ATTOKAAUWNG TTOU TTPAYUATOTTOIOUVTAl KATA TN
diadikacia e€6pugng NG m@Aveiag oTn OIAPKEIA TNG TTAPAYWYIKAG @Aong Tou opuxeiou. Or datrdveg TTou
TTPAYUATOTTOIOUVTAl KATA TIG dpacTnPIOTNTEG AatToKAAUWNG Bewpeital 61 dnuioupyolv dUo TTIBAVA OQEAN:
(a) TV TTapaywyr ammoBePATWY KaTd TNV TTapouca XpARon kai/f (B) BeATiwpévn TTpooRacn o€ PETAAEUpA
TToU Ba £§opuxTEi OTO HENAOV (TTEPIOUCIOKOG OTOIXEIO OTTO TN dPACTNPIOTNTA ATTOKAAUWNG). ZE TTEPITITWOEIG
TToU Ol dATTAvEG dEV PTTOPOUV VA KATAVEUNOOUV CUYKEKPIYEVA PETOEU TWV OTTOBEUATWY TTOU TTapdyovTal
Katd Tn didpkeia NG TTEPIGOOU KOl TOU TTEPIOUCIAKOU OTOIXEIOU aTTO T dpacTnPIOTNTA aTTOKAAUWNG, N
diepunveia 20 amraitei ardé TNV €TAIPEI VA XPNOIKOTTOINCEl Pia BAon Katavoung n otroia BacifeTal o€ yia
povada PETPNONG OXETIKAG TTapAYWYNRS. EmTpétmeral mpoyevéoTtepn epapuoyr. H Eupwiraikf ‘Evwon dev
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£xel akoun ulobetrioel Tn diepunveia autr). O Ouihog Bpioketar atn diadikacia eE€Taong TNG £TmidpaAcNng
QAUTAG TNG TPOTTOTTOINONG OTIG OIKOVOUIKEG TOU KATAOTACEIG.

e « Etnoleg BeAtwwoelg Mpotunmwv KukAog 2009 - 2011 (ék6oon tov Mdw tou 2012 — oL
TPOTIOTOLACELS LOXUOUV YLO TIG ETAOLEG AOYLOTIKEG MEPLOSOUG MOU EEKWVOUV THV R HETA TNV

01/01/2013)

To IASB mpoxwpnoe Tov Mdio Tou 2012 otnv €kdoon Tou «ETACIEG BeATiwoeig Twv AlgBvwv MpoTimrwyv
XpnuatoolkovopikAg Avagopds KUkAog 2009 - 2011», To OTTOI0 aTTOTEAEITAI ATTO Wia CEIPA TTPOCAPUOYWV
oe 5 TpdTutma Kal atroTeAEl YEPOG TOU TTPOYPAPMOTOS Yia TIG €TrolEg PBeATiwoelg oTta lMpoétutra. Ol
TPOTTOTTOIRCEIG AUTEG Oev €ival 1D1AITEPA ONUAVTIKEG Kal OEV £XOUV OUCIACTIKY ETTITTTWON OTIG OIKOVOMIKEG

KataoTdoeig Tou Opidou. O1 TTapoUceg TPOTTOTTOIRCEIG DV €XouV ul0BeTnBei atrd Tnv EupwTraikr ‘Evwon.

3.6 ZnupavTikég AoyloTikéG EKTIMROEIG Kol Kpioelg Tng Aloiknong

O Oupihog TrpoPaivel 0€ €KTIUACEIG, TTAPAOOXES Kal QSIOAOYIKEG KPIOEIG TTPOKEIMEVOU va ETTIAEEEl TIG
KATOAANAOTEPEG AOYIOTIKEG QPXEG O OXEON ME TNV WEAAOVTIKN €EEAIEN yeyovoTwy Kol cuvaAlAaywy. Or gv
AOYw €EKTIUAOEIG, TTAPAdOXEG Kal KPIioEIS eTTaveEeTAdovTal TTEPIODIKA TTPOKEILNEVOU VA AVTATTOKPIVOVTAI 0T
Tpéxovta Oedopéva Kal va avTavoKAOUV TOUuG €EKAOCTOTE TPEXOVTEG KIVOUVOUG Kal Bacioviar otnv
TTpoyevESTEPN ePTTEIPIA TNG Aloiknong Tou OpiAou o€ ox€on e TO £TTITTEDO/GYKO TWV GUVAPWY CUVAAAAYWV
] YEYOVOTWV.

Ol BaoIkEG eKTIMATEIG KAl AEIOAOYIKEG KPIOEIG O 0TToiEG avagEpovTal o€ dedopéva n eEENIEN Twv oTToiwv Ba
MTTOpOUCE VA £TTNPEACEI TO KOVOUAIO TWV OIKOVOUIKWY KATACTACEWY, TOUG ETTOPEVOUG 12 URVEG £XOUV WG
KATWO!I:

3.6.1 MpoBAswn yia eTICQAAEIG ATTAITAOEIG
O1 emo@aloug gioTrpagng Aoyapiaouoi atrelkovifovTal Je Ta TTood Ta OTToia gival Teavov va avakTnBoulv.
Ol ekTINACEIG yIa T TTOCA TTOU QVOPEVETAI VO avVAKTRBOUV TTPOKUTITOUV KATOTTIV avAAuong Kabwg Kal atrd
TNV euTtTeEIpia Tou OPIAOU OXETIKA PE TNV TTIBAVOTNTA ETTICQAALIWLY TWV TTEAATWY. MOAIG yivel yvwoTé 611 évag
OUYKEKPIPNEVOG AOYAPIOOUOG UTTOKEITAI O€ YEYOAUTEPO KivOUVO TOU OUuVrBoug TTIOTWTIKOU Kivduvou (TT.X.,
XOUNAR TTIOTOANTITIKY IKAVATATA TOUu TTEAATR, dla@wvia OXETIKA Pe Tnv UTTOPEN | TO TTOCO ThG ATTAITHONG,
KTA.), O Aoyapiaouog avaAUEeTal KAl KATOTTIV KATAYPAPETAI WG ETTICPAAEIA €AV 01 CUVONKES uTTOdNAWVOUV OTI

n atraitnon ival aveioTTpakTn.

3.6.2 "EAgyxol atmrougiwong utrepagiog
O Oupihog dievepyel TOV OXETIKO £Aeyxo aTTopgiwong TnNgG UtTepagiog TouAdyioTov o€ eTAola Bdon.
Mpokelyévou va yivel 0 €Aeyxog armouciwong Ba yivel poadiopiopds NG aiag xprong Twv Povadwy
TTAPAYWYNG TAUEIAKWY POWV OTIG OTTOIEG £XEI KaTavePnBei n uttepatia. O ev Adyw TTpoodiopicudg TnG agiag

XPAoNG atTauTel va yivel Pia eKTiuNoN TwWv PEAAOVTIKWY TOPEIOKWY POWV TNG KABE ONUAVTIKAG PovAadag
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TTAPAYWYNG TOHPEIOKWY POWV KAl VO ETTIAEYEI TO KATAAANAO €TTITOKIO TTPOEEOPANGCNG, He BAon To otroio Ba
KaBopIoTei n TTapoloa agia Twv avwTEPW PEAAOVTIKWY TAPEIOKWY POWV.

3.6.3  Q@éAipn {wn atTooBECIMWY CTOIXEIWV
H dioiknon Tng etaipeiag €€eTAlel TIG WEQENIUEG CWEG TwV ATTOORECIYWY OTOIXEIWV O KABe xprion. Tnv
NUEPOPNVIa TNG KATdoTaong olkovouikAg B8éong n dloiknon Tng €Talpeiag ekTINA OTI O WQEANIPEG CWEG
QVTITTPOCWTTEUOUV TNV AVAPEVOUEVN XPNOIMOTNTA TWV OTOIXEIWV Tou gvepynTikoU. Ta TrpayuarotroinBévra
arroTeAéopaTa, woTéoo, eival mOavd va diagépouv Adyw TEXVIKAG Babuiaiag armagiwong, Kupiwg éoov
agopd TO AOYIOHIKO KAl TO JNXavoypapikod eEOTTAICUO.

3.6.4  EKTignon tng agiag Twv aKIVATWYV TTOU ATTOTIMWVTAI 0TV €0Aoyn agia Toug
H atrotiynon Twv OKIVATWV €ival €yYEVWG UTTOKEIMEVIKA Kal aBéBain Adyw Tng 1B1aitepng @uong KAbe
QKIVATOU KaI TNG avAyKng VA YiVOUV EKTIMACEIG KAl TTOPABOXEG OXETIKA, METAEU AAAWY, UE TRV aTTOdoON Kal
TO TTOGOOTO TTANPATATAG TOU OKIVATOU.
O oOpiINog avabBétel €Tnoiwg oe €1dIKO EKTIUNTA TNV avaBewpnon Twv eUAOYwWV adlv TwV AKIVATWY
1B10KTNCIOG TOU OpiAou.

3.6.5 Ekrtipynon EdAoyng ASiag Xpnuaroolkovopikwyv Méowv
O utroAoyiopdg TNG eUAOYNG agiag Twv XPNUATOOIKOVOUIKWY OTOIXEIWV TOU EvEPYNTIKOU KaIl TTaBnTIKOU yia Ta
otroia dev UTTAPXOUV ONUOCIEUPEVEG TINEG AYyOPAS, QATTAITEI TN XPNOIYOTTOINON GUYKEKPIMEVWV TEXVIKWV
ekTiuNoNG. O uUTTOAOYIOPOG TNG €UAOYNG a&iag Toug ATTaITE BIOPOPWV EIDWV EKTIUACEIG. OI ONUAVTIKOTEPES
agopouV aTNV eKTINNON TWV dIaPOPWY KIVOUVWY OTOUG OTTOIOUG UTTOKEITAI TO PECO, OTTWG ETTIXEIPNUATIKOG
KivOduvog, Kivduvog peuoToOTNTAG KTA., KOI OTNV €KTIUNON TwV HEANOVTIKWY TTPOOTITIKWY KEPSoPopiag

ETTIXEIPHOEWV OE TTEPITITWON ATTOTINNGCNG CUMHETOXIKWV TITAWV.

3.6.6 Amopgiwon XpnHaTooIKoVOouIKwY Méowyv

O Oupihog akoAouBei TIG odnyieg Tou AAI 39 yia Tov éAeyXo artropciwong TnG agiag Twv eTevOUCEWV TOU.
Katd Tov TpoodiopIoud Tou TTOTE HIa TTEVOUCT €XEI UTTOOTEN aTTopEiwon TNG agiag TG 0 OpIAog exTIpd, padi
ME dANoug TTapdyovTeg, Tn dIAPKEID A TNV £KTACN TTOU N €UAoyn aia piag Tévduong €ival XapnAOTEPN Tou
KOOTOUG, YEYOVOG TO OTIOI0 WTTOPEI va  ATTOTEAECEl pia  QVTIKEIMEVIKA  €vOeIgn artrousiwong, Tnv
XPNUOTOOIKOVOUIKY BIWCIYOTNTA KAl TIG BPAXUTTPOOECUEG TTPOOTITIKEG, TIG ETTIXEIPNUATIKEG TTOAITIKEG, TO
MEAAOV TNG €TTéVOUONG, CUUTTEPIAQUBAVONEVWY TTapayovTwy OTTwG n €mmidoon TG BIoPnXaviag Kai Tou
ETTIXEIPNUATIKOU KAGDOU, Kal TIG AAAAYEG OTNV TEXVOAOYIA KAl OTIG AEITOUPYIKEG KAl XPNMATODOTIKEG TANEIAKES
POEG.

3.6.7 Mpo6BAsyn yia ®é6po Eicodriparog
H 1TpoBAewn yia @6po €1000APATOG UTTOAOYIZETOI HE €KTIUNON Twv @Opwv TTou Ba KaTaBAnBolv oTIg
(POPOAOYIKEG APXES KAl TTEPIAAUBAVEI TOV TPEXOVTA POPO £ICODAPATOS YIO KABE Xpron Kal TpdRAswn yia

TOUG TTPOOBETOUG POPOUG TTOU TTIBAVOV VA TTPOKUYWOUV GE POPOAOYIKOUG EAEYXOUG.
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O1 eTaipeieg Tou OpiAou UTTOKEIVTAI O€ DIOPOPETIKEG VOUOBETieG popoAoyiag eic0dAuaTog. MNa Tov GuVoAIKO
TTPOCdIoPICUO TNG TTPORAEYNGS YIa POPO €1000MNATOG OTTWG TTapouaiddeTal otnv Kardotacon OIKOVOUIKAG
©¢éong aTTaITOUVTAl ONUOVTIKEG  EKTIUAOEIG. [0 OUYKEKPIMEVEG OUVAAAQYEG KOl UTTOAOYIOWOUG, O
TPoodIoplIoudg NG TEAIKAG @opoloyiag eival aBéBaiog. O OpIAog avayvwpilel UTTOXPEWOEIS  YIa
TTPORAETTOHEVA OPOAOYIKA CNTHAMATA PE BACT UTTOAOYIOPOUG YIa TO KATA TTOGO Ba TTPOKUYEl ETTITTPOCOETN
popoAoyia. OTTou TO TEAIKO POPOAOYIKO ATTOTEAECHUA AUTWYV TWV ¢NTNUATWY BIAPEPEI OTTO TO TTOCS TTOU EXEI
APXIKA avayvwpIioTel oI DIAPOPES TTNPEACOUV TNV TTPORAEWN YIO QOPO £1000AUATOG Kal YIa avaBaAASuEVN
@opoAoyia atnv TTEPiodo TTou £yIve 0 TTPOTdIOPICHOG

3.6.8 MpoéBAewn yia Atrodnpiwon MpoowTrikou
To Uwog NG TTPORAEWNS yIa aTTodnuiwon TTPOCWTTIKOU BacileTal o€ avaAoyIoTIKI MEAETN. H avaAoyioTIKn
MEAETN TTEPIAAUBAVEI TNV OTOIXEIOBETNON TTAPADOXWV OXETIKWV PE TO TTPOEEOPANTIKS ETTITOKIO, TO TTOCOOTO
auénong Twv APOIBWV TWV epyadouévwy, TRV algnon Tou BEIKTN TINWV KATAVOAWTA KAl TNV aVAPEVOUEVN
evatTopévouca epyaciakh {wr). O1 TTapadoxEg TTOU XPNOIKOTTOIOUVTAl EUTTEPIEXOUV GNUAVTIKA aBeBaidtnTa
Kai n Aioiknon Tou OpiAou TrpoBaivel O GUVEXT ETTAVEKTIUNGT) TOUG

3.7 Ouyarpikég ETaipeisg

OuyaTpIkEG €ival Ol ETTIXEIPAOEIG TTAVW OTIG OTTOIEG ACKEITAI EAeyXOG OTTO TOV OpIAo. H UtTapén TuxXOV
duvnTIKWY JIKAIWPATWY WHQOU Ta OTToia €ival ACKACIMA KATA TOV XPOVO OUVTAENG TWV OIKOVOMIKWV
KOTOOTACEWY, AQUBAVETAl UTTOWN TTPOKEIMEVOU VA OTOIXEIOBETNBET av N PNTPIKA AOKEN TOV EAEyXO €TTT Twv
Buyarpikwyv. O1 BuyaTpikég evotrololvTal TTARPWG (OAIKR) EvoTroinan) Ao TNV NUEPOMNVIA TTOU ATTOKTATAI O
EANEYXOG €T’ QUTWYV KOl TTAUOUV va €VOTTOIOUVTAI ATTO TNV nUEPOUNViIa TTou TETOIOG £AEyXOG Tradel va
ugicTaral.

H e€ayopd BuyatpikAg amrd Tov OuiAo AoyloTikoTrolgiTal BAoel ThG peBOdOU atroKTNONG. TO KOOTOG KTAONG
MIog BuyatpikAg €ival n €vAoyn agia Twv TTEPIOUCIAKWY OTOIXEIWV TTou O6BNKav, TWV METOXWV TTou
€KOOONKAV KAl TWV UTTOXPEWOEWV TTOU aVOAAPONKav KATd TNV nuepounvia NG avraAAayng, TTAEov Tuxov
KOOTOUG ANETA ouvOedEPEVOU PE TV ouvalAayr]. Ta ETTINEPOUG TTEPIOUCIOKA OTOIXEID, UTTOXPEWOEIG KOl
EVOEXOMEVEG UTTOXPEWOEIG TTOU OTTOKTWVTAI OE Hia ETTIXEIPNMATIKY OUVEVWON ETTIHETPWVTAl KATA TNV
e€ayopd OTIG UAOYEG agieg TOUG AVECAPTATWS TOU TTOOOOTOU CUUMETOXAGS. TO KOOTOG £€ayopds Tépav TnG
elAoyng a&iag Twv eTTi PEPOUG CTOIXEIWV TTOU ATTOKTAONKAV, KATAXWPEITAI WG utrepagia. Av T0 GUVOAIKO
KOOTOG TNG €€AYOPAS €ival JIKPOTEPO aTTO TNV €0Aoyn agia Twv €TTi EPOUG GTOIXEIWY TTOU ATTOKTABNKAV, N
dla@opd KaTaxwpeital AUECA OTA ATTOTEAETUATA.

AlETAIPIKEG CUVAAAOYEG, UTTOAOITTA KOl N TTPAYUATOTTOINUEVA KEPDN OTTO CUVOAAAYEG METAEU TWV ETAIPEILV
Tou Opihou atraieipovTal. O pn TTpaAydATOTTOINUEVES CNUIEG, €TTIONG aTTaAEipovTal, aAAd AauBdvovtal
utréwn wg évdeliEn amropeiwong Tou peTaBiBacBéviog Trepiouciakol oToixeiou. O AOYIOTIKEG APXEG TwV
BuyaTpIKWyV £xouv TPOTTOTTOINGEI, OTTOU KPIBNKE aTrapaitnTo, WOTE VA EiVal OUOIOPOPPES UE QUTEG TTOU £XOUV
uloBetnBei amré Tov OulAo.

H eTaipeia kataxwpei TIg TTeVOUCEIS TNG O BUYATPIKEG ETAIPEIEG OTO KOOTOG KTAONG WEIOV TNV ATTOUEIWOT).
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3.8 Zuyyeveig Emixeipiosig
JUYYEVEIG gival Ol ETTIXEIPNAOEIG, OTIG oTToieg 0 OpIAog £xel ouciwdn eTippor], AAAd OxI €AeyXO, TO OTTOIO

YEVIKA I0XUEI OTAV TO TTOCOOTO CUUUETOXAG KupaiveTal hetaéu 20% kal 50% Twv SIKAwPATwy WwhAgou. Ol
eTeVOUCEIG 0 CUVOEDEUEVES ETTIXEIPAOEIG AoyIoTIKOTToIoUVTAI e TN YEBODO TNG KABApnS BE€0NGg Kal apyIKd
avayvwpiovtal oTo KOOTOG KTAOEWS. O AoyapIaopog Twv ETTEVOUCEWV O OCUVOEDEUEVES ETTIXEIPATEIS
mepIAaPBAver Kal TNV uTTEPagia TTOu TTPOEKUYE KATA TNV §ayopd (MEIWPEVN PE TUXOV {NUiEG ATTOUEIWONG).
To uepidlo Tou Opidou ota kEPON N TIG {NUIEG TWV CUVOEDEUEVWV ETTIXEIPAOCEWVY HETA TNV e€ayopd
avayvwpeideTal oTa aTTOTEAECHATA, EVW TO PEPIDIO TwV OTT’ €UBEiag METARBOAWY TWV ATTOBEPATIKWV PETA TNV
e€ayopd, avayvwpiletal ata amoBepatikd. O CUCOWPEUPEVES METABOAEG eTTNPEACOUV TN AOYICTIKA a&ia Twv
eTEVOUCEWV OE OUVOEDEPEVEG ETTIXEIPATEIG. STNV TTEPITITWAON TTOU TO PEPIDIO Tou OPIAOU £TTI Twv CNUILV
MIag ouvdedepévng utrepPEl TNV agia Tng eTévduong oTn ouvdedepévn, dev avayvwpifovTal ETTITTAEOV CnNUIEG,
EKTOG €Av €xouv yivel TTANpwuéG 1 €xouv avoAngBsi Trepaitépw OeopeloEIS yia Aoyapiacpd Tng
OuVvOEDEUEVNG.

Mn trpayuatotroinuéva KEPON atmmd auvaAlayég peTagl Tou OpiAou Kal Twv CUVOEDEPEVWV ETTIXEIPATEWVY
arraAgigovial Katd TO TTOCO00TO OCUMMETOXNG Tou Opidou oTiG ouvdedepéveg  emixelpnoels. Mn
TTpAydaTOTTOINUEVEG CNUIEG aTTaAgipovTtal, OAAG AapBdvovtar uown wg £€vOeign armouciwong Tou
peTaBIBaoBévTog TTepiouaiokol oToixeiou. Or AOYIOTIKEG OPXEG TWV CUVOEDEUEVWV ETTIXEIPACEWY £XOUV
TpotroTroIinBei, 6TTou AUTO KPIBNKE ATTAPAITNTO, WOTE VA €IVl OPOIOUOPPEG PE AUTEG TTOU £XOUV UIOBETNBET
atd Tov Ouiho.

H eTaipeia karaxwpei Tig eTTeVOUCEIG TNG O CUYYEVEIG ETAIPEIEG OTO KOOTOG KTAONG HEIOV TNV OTTOUEIWON.

3.9 Asiroupyikoi Topeig
H Aioiknon opiCel wg AeiToupyikd TopEéd pio OpAda TTEPIOUCIOKWYV OTOIXEIWV KAl dPACTNPIOTATWY TTOU

TTAPEXOUV TTPOIOVTA KAl UTTNPECIEG, T OTToia UTTOKEIVTAI O€ JIOPOPETIKOUG KIVOUVOUG Kal atrodOoEl§ atTo
EKEIVA AAAWVY AEITOUPYIKWV TOUEWV.

Q¢ yewypa@ikdg TOPEAG, OPIZETAl Yia YEWYPAPIKN TTEPIOXH, OTNV OTToIa TTAPEXOVTAI TTPOIGVTA KAl UTTNPETIES
Kal 1 oTroia UTTOKEITaI G€ DIAPOPETIKOUG KIVOUVOUG Kal aTrodooelg atrd AAAEG TTEPIOXEG.

>1ov OpIA0 n TTANpo@OpnNon TTOU KPIVETAI avayKaia Kal ouciwdn, €ival n yewypa@iki OIdkpIon Twv
UTTNPECIWYV TTOU TTAPEXOVTAI KAl AUTH) TTAPOUCIAZETAI AVOAUTIKA.

O1 Aeitoupyikoi TouEIG avayvwpifovtav Kal TTapouciddovriav Pe BAON TNV €0WTEPIKNA KATNyOpPIOTToinon n
otroia Trapouaiadetal otov Emikepaing Afywng Emixeipnuatikwyv Atmogdoswv (Chief Operating Decision
Maker). O Chief Operating Decision Maker gival évag dvBpwTrog A Mo opgada avBpwITwV TTOU KOTAVEUEL TIG
TTNYEG Kal assets TNV aTTodoTIKOTNTA TWV AEITOUPYIKWY TOPEWV TNG OIKOVOUIKAG ovToTnTag. O Oplhog €xel
opicel Ta eKTEAECTIKA PEAN Tou AloiknTikoU ZupBouAiou wg Chief Operating Decision Maker.

o Tov EVTOTTIONO TWV AEITOUPYIKWY TOUEWY 0 OUIAOG XPNOIUOTTOIET KATd Kavova TNV YEWYPAPIKA TTEPIOXNA
dpaoTnpiomroinong tou. O Ouihog dpacTnploTroigital € dUo Xwpes, EANGDa kar Poupavia mou armroreAolv
Kal Toug B0 AgiToupyikoUg Toueig. H atrodoTikOTNTa TWV AEITOUPYIKWY TOPEWY agloAoyeitTal aTn BAcn Twv

KaBapwv KeEPOWV/({NHIWV) HETA atTd GOPOUG.
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3.10 Asgitoupyiké Nopiopa kai Népiopa MNMapouaiaong
Ta oToIXEIO TWV OIKOVOMUIKWY KATACTACEWV TWV €TAIPEIWY ToUu Opidou Kataxwpouvtal OTO VOMICHO TOU

TTPWTEUOVTOG OIKOVOUIKOU TTEPIBAAAOVTOG, OTO OTTOIO KABE £TAIPEIN AEITOUPYET («AEITOUPYIKO VOUIGHO).
O1 gvoTTOINUEVEG OIKOVOMIKEG KOTOOTAOEIG Trapoucidadovtal o Eupw, TTou eival To Asitoupyikd vopioua

ATTOTINNONG KaI TO VOPIOHA TTapouciaong TNG UNTPIKAG ETaipeiag.

3.11 XuvaAAayég kail YIroAoitra o€ §Evo vOuIoua
O1 ouvoAAayég o€ EEva VOUIOPOTO YETOTPETTOVTAI OTO AEITOUPYIKO VOUICHO PE ICOTIMIEG TTOU Io0YXUOUV KATA

TNV NUEPOPNVIa Twv ouvaAAaywv. KEpdn kal {NUIEG aTTO CUVOANAYMATIKEG DIAPOPEG Ol OTTOIEG TTPOKUTITOUV
arré TNV TOKTOTTOINGCN TETOIWV CUVOAAQYWV KATA Tr JIAPKEID TNG TTEPIODOU KAl OTTO Tn METATPOTTN TWV
VOUIOHOTIKWY OTOIXEIWV TToU eKPpdlovTal o€ EEVo VOUIOUA PE TIG IOXUOUCEG ICOTIMIEG KATA ThV NUEpounvia

avapopdg, KATaxwpouUuvTal 0T ATTOTEAEOUATA.

3.12Metarpotrl EkpeTaAAeoewv ESwTePIKOU
H UETOTPOTT TWV OIKOVOUIKWY KATOOTACEWV Twv ETAIPEIWY TOU OPIAOU TWwV OTTOIWV Ol OTTOIEG £XOUV

DIAPOPETIKO AEITOUPYIKO VOUICHA aTrd To VOuIoua TTapouciacng Tou Ouilou yiveTal wg £€AG:

Ta TTEPIOUCIAKA OTOIXEIO KAI UTTOXPEWOEIG HETATPETTOVTAI ME TIG ICOTIYIEG TTOU 10XUOUV KATA TNV nuepounvia
avagpopdag.

Ta €ooda kai Ta €oda METATPETTOVIAI ME TIC MECEG I0OTIUIEG TNG XPAONG KAl O TTPOKUTITOUCEG
OUVOAANOYHATIKEG DIOPOPES avayvwpifovTal oTa AOITTA CUVOAIKA £€003a KAl HETAQEPOVTAI OTA ATTOTEAEOMATA
ME TNV TTWANGCN TWV ETTIXEIPACEWY QUTWYV WG HEPOG TOU KEPDOUG 1) ¢nuiag atrd T TTWwANCT.

H utrepaia kal o1 TTPOCAPHOYES TwV EUAOYWYV AIWV TTOU TTPOKUTITOUV aTTd TNV £§ayOPd ETTIXEIPAOEWY OTO
€EWTEPIKO, AVTIUETWTTICOVTAI WG OTOIXEIQ €VEPYNTIKOU KAl TTABNTIKOU TNG €TTIXEipnong €EwTEPIKOU Kal

METOTPETTOVTAI PE TIG ICOTIUIEG TG NUEPOUNVIOG avagpopdg.

3.13Evowuarta Mayia MNeplouoiakd Zroixeia
Ta evowparta TAyla TTEPIOUTIOKA aToixeia Tou OPIAOU aTTOTIMWVTAI AvA KATNYOPIa WS aKoAOUBwWG:

Ta akivnra (oIkOTTeda KAl KTipIa) Kal Ta ETTITTAA (KOTA TNV NUEPOMNVIa METABAONG) ATTOTIMWVTAI OTAV £€UAoYN
agia ToUG, MEIWMEVN KATA TIG JETAYEVECTEPEG ATTOORECEIG KAl CNUIES aTTOUEIWONG.

O1 dAAeg KaTnyopieg TTayiwv OTTOTIMWVTAI OTO KOOTOG KTAONG MEIOV TIG CWPEUPEVEG aTTOORECEIS KAl TIG
TUX6V {nuicg atropeiwong. Z10 KOOTOG KTAONG TTEPIAAUBAVOVTAI OAEG OI APETEG ETTIPITTTEEG DATTAVES YIA ThV
ATTOKTNON TWV OTOIXEIWV.

ZNUAVTIKEG JETAYEVECTEPEG TTPOCONKEG KAl BEATIWOEIG KEQAAQIOTTOIOUVTAI OTO KOOTOG KTAONG TWV OXETIKWY
TTEPIOUCIOKWY OTOIXEIWV £POOOV TTPOCAUEAVOUV TNV WEEAIMN wh A Kal TV TTapaywyikr duvauikotnta. Ol
OATTAVEG ETTIOKEUNG KAl CUVTAPNONG KATAXWPOUVTAl OTa atroTeAEoPaTa TG TrepIddou OTnv  oTToid
TTPayHaATOTTOIoUVTAl.

H ekTiunon NG €0Aoyng agiag Twv OIKOTTEDWVY Kal KTIPIWV TTPocodiopileTal atrd aveEdpTnTouG EKTINNTES. Ta
aKivnTa avatTpooapuolovTal o€ TOKTA XPOVIKA OIaoTAPATA oUTWS WOTE Ol avatrooBeoTeg aieg va pn

dlagépouv aTrod TIg eUAOYEG agieg KATA TNV NUEPOMNVIO TWV OIKOVOUIKWY KATACTACEWV.
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AuEnoeig otnv AoyIoTIKA agia Twv TTaPAYWYIKWY OKIVATWY TTOU TTPOKUTITOUV aTTO QVOTTPOCAPUOYEG OTNV
elAoyn afia kataxwpouvral o€ amoBeuaTikd Twv 10iwv KeEPAAaiwy, €KTOG €AV APOPA OE QAVOOTPOYPN
MEIWTIKAG avATTPOCAPHOYAG (UTTOTIMNONG) CUYKEKPIMEVOU OKIVATOU TTOU €iXE KaTaxwpnlei ota £€oda. e
QUTAV TNV TTEPITTITWON I0GTTO00 PEPOG THG AVATTPOCAPHOYNG KATaXWpPEITal oTa £5000.

Meiwoeig oTn AoyIoTIKA agia, TTou TTPOKUTITOUV atrd TNV avATTPOCAPHOYH, KataxwpouvTtal oTa £€0da agpou
TTPWTA dlayPaAPEl TO TUXOV OXNUATIOPEVO OTTOBEUATIKO AVATTPOCAPUOYRG YIA TO CUYKEKPIPEVO OTOIXEIO.
Katd tnv TwANCn Twv eVOWHATWV TTayiwv, ol dIaopEéS PETALU TOU TIMAMATOS TTOu AABAvETal KAl TNG
AoyIOTIKAG TOug agiag, kataxwpoluvTal wg KEPON A ¢nuieg ota atroteAéopaTta. MNa Ta TTapaywylkd akivnta
TTOU QTTOTIMWVTAI OTIG EUAOYEG Q&iEG TOUG, TO TUXOV QTTOBEUATIKO QVATTPOCAPHOYNG TTOU UTTAPXEl oTa idia
KEQAAQIO KATA TNV TTWANCH, METAPEPETAI OTA KEPDN EIG VEOV.

O Oupihog akoAouBei aTnv oTaBepr] nEBodo atmmooBEéccwv yia Ta TAyla KaB' 6An Tn dIdpKeIa TNG WEEAIUNG
CwnNg Toug, dnAAdK ol £TACIEG atTooRéoelg KABe Trayiou TTpoodiopidovral amd Tnv €QAPPOYr VoG
ouvTeAEOTH atmdoBeong e1Ti TNG agiag KTAONG TOU Kal ETTIRAPUVOUV Ta aTToTEAEOUATA TNG XPAONG. H WeEAIUN
Cwn eTTavegeTaleTal o€ TAOIA BdoN.

H weéAiun Cwnh Twy TTayiwv TTEPIOUTIOKWY OToIXEiwv Tou OpiAou, €kTOG Twv OIKOTTEOWYV Ta OTToia dev
arrooBévovtal, £xel KaBopiabei wg EAG:

- Kripia 45 ‘ETn
- Aurokivnra 5-7 'Em
- NoIrog eE0TTAIoUOG 3-5 Em

3.14Emrevduoseig og AKivnta
AKivNTO TO OTTOIO KATEXOVTAI ] YIO HAKPOXPOVIEG EKUICBWOEIS 1 YIO KEQAAQIOUXIKA KEPDN 1 Kal yia Ta dUo,

Kal Ta o1Toia 8E XpnoiuoTTolouvTal amd Tov OuIA0, KaTnyopIoTrololvTal we eTTEVOUCEIS OE aKivnTa.

O1 emevduoeig og  akivnta TepIAaUBAvouv  IBI6KTNTO  OIKOTTEDA, IDIOKTNTA  KTipla KAl KTipia  a1rod
xpnuatodoTikég pioBwoelg. Ad tnv 1 lavoudpiou 2009 cUppwva pe TNV Tpotrotroinon Tou AAI 40
«ETmevduTika Akivnta» (Kol eTToKOAoUBeg TpoTtrotroifoelg oto AAIN 16 «EvowpaTeg AKIVNTOTTOIRCEIG»), O
OUINOG CUMTTEPIAOMBAVEI aKivNTA UTTO KOTOOKEUNR OTIG £TTEVOUCEIG O akivnTa. YTTO KATAOKEUR £TTEVOUCEIG
avaraglvopouvTal atro TIG EVOWMPATEG OKIVATOTTOINCEIG OTA ETTEVOUTIKA AKIVNTA O KOOTOG KAl ATTOTIHWVTAI
peTayeveéaTepa g€ eUAoyn agia epdoov n eUAoyn aia ptropei va emmipeTpnBEi Ye agiotmoTia.

O1 emevdlosig o akivnra avayvwpifovial apxXIKd OTO KOOTOG, CUMTTEPIAAUBOAVOMEVWY TWV OXETIKWV
Auecwy ££00wvV KTAONG. To KOOTOG dAVEICUOU KEQAAQIOTTOIEITAI GO0 BIAPKEI N ATTOKTNON I N KATACKEUR KAl
TTadel 6Tav 1O TAYI0 OAOKANPWOEI | GTAUATHACEI N KATAOKEUT TOU.

MeTd TNV apxIkf avayvwpicn, ol £TevOUCEIg O akivnTa avayvwpifovtal o eUAoyn agia. H elAoyn agia
BaoiceTal og TINEG TTOU I0XUOUV OE pia evepyr] ayopd, AVAPOPPWHEVEG, OTTOU KPIVETAl ATTapAiTnTo, AGYW
dIagopWY OTn QUOIKI KATAOTOON, TNV TOTTOBeCia 1 TNV KATAOTACN TOU €KACTOTE OKIVATOU. AV n
TTANPoPoOpnon autr) dev eival dlaBEoiun, o OPIAOG papudlel EVOANAKTIKEG PEBODOUG ATTOTIMNONG OTTWG
TPOOPATEG TIUEG OE AIYOTEPO EVEPYAG AYOPES I TTPOECOPANCN TAPEIOKWY powv. OI ATTOTIMNACEIS AUTEG
die€ayovTtal KABe £TOG aTTO AVEEAPTNTOUG EKTIUNTEG KAl ouvAdouv e TIG odnyieg TTou ekdidovtal ammd TNV

EmiTpotr) Twv AleBvwv MNpotitrwv AtroTtiunong (International Valuation Standards Committee).
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H péBodog TnG €UAoyng agiag oTa UTTO KATOOKEUN aKivnTa €QApPOZeTal pJovaxa OTav auTh PTTopEi va
EMUETPNOE hE aglomioTia.

MeTayevéoTepeg daTTAVEG TTPOCTIOEVTAI OTN AOYICTIKA afia Tou AKIVATOU POvo OTav gival Teavév Ot
MEAAOVTIKG OIKOVOUIKA OQEAR, TTOU OXETICOVTAI JE TO £V AOYw aKivnTo, Ba eiIopeucouv otov OpiAo kai 611 Ta
OXETIKG KOOTN PTTOPOUV va peTpnBouv agidtmoTa. Ta £€oda eTIdIopOWOEWV KAl CUVTNPACEWY ETTIRAPUVOUV
TA ATTOTEAEOUATA TNG XPAONG KATA TNV OTTOIA TTPAYUATOTTOIOUVTA.

MeTaBoAEG OTIG eUAOYEG agieg KaTaxwpouvTal oTa armoteAéouara xprong. O1 eTevdlaoelg o€ akivnTa TTalouv
va avayvwpifovral étav TTwAouvTal ] OTav TTaUEl OPIOTIKA N Xprion €vég €1TevOUTIKOU AKIVATOU Kai eV
QAVAPEVETAI OIKOVOMIKO OPENOG OTTO TNV TTWANGCN TOU.

Av n XpAon KATTOIOU OKIVATOU TO OTToio €xel Ta&ivounBei oTig €mevduoelig o€ akivnta peTaBAnBei o€
1816xpnon, TOTE TO OKIVNTO TOEIVOUEITAI OTO EVOWMATA TTAYIO TTEPIOUCIOKA OTOIXEIA Kal n eUAoyn agia Tou
KaTd TNV nuUEPOMNVia TNG £TTAVATAEIVOUNONG BewpeiTal TO TEKPOPTO KAOTOG TOU AKIVATOU YIa AOYIOTIKOUG
OKOTTOUG.

Av n xpnon €vog TTdylou TTEPIOUCIOKOU OTOIXEIOU PETAPRANGEI KAl TO aKiVNTO XOPAKTNPIOTEN WG ETTEVOUTIKO
akivnTo, otroladnToTe dlaYopd TTou TTPOKUTITEI METAEU TNG AOYIGTIKAG Kal TG €UAoynG Tou agiag Kard Tnv
NUEPOMPNVIa TNG YETAPOPAS TOU, avayvwpideTal oTa idla KEQAAAIa WG ETTAVEKTIUNGN TNG Agiag Twv TTAYIWY
TTEPIOUCIOKWY OToIXEiwY, Bdcel Tou AAI 16. Qotdéoo, €dv 10 KEPDOG amd aTTOTiUNCGN Of €UAoyn agia

QAVTIOTPEPEI TTPOYEVEDTEPEG CNUIEG aTTOPEIWONG, TOTE TO KEPDOG QUTO avayvwpiletal oTa arroteAéouara

XpAong.

3.15 AuAa lMeprouoiakda Xroixeia - AoyioHIkO
O1 d&deieg AOYIOMIKOU QTTOTIMWVTAlI OTO KOOTOG KTACEWS MEIOV OUCOWPEUMEVEG OTTOORECEIG, MEioV

OTToIadNTTOTE CUCOWPEUMEVN atroueiwaon. O1 amooBéoelg dievepyouvTal ye Baon tn otabepr] péBodo oTo
didoTnua TNG WEENIUNG WG Toug, N oTToia gival 3 £wg 5 xpodvia.

3.16 Atmropciwon Agiag Meplouciakwy ZToixeiwv
Ta TTEPIOUCIAKA OTOIXEIO TTOU €XOUV ATTPOCdIOPIoTN WEEAIMN Cwr) dev atrooBévovtal aAAd UTTOKEIVTAI OE

EAEYXO aTTOMEIWONG £TNCIWG KAl 6TAV KATTOIO YEYOVOTA KATAdEIKVUOUV OTI N AOYIOTIKN agia ptropei va punv
givalr avaktoiun. Ta TTEPIOUCIOKA OTOIXEIO TTOU ATTOOREVOVTAI UTTOKEIVTOI GE EAEYXO ATTOMEIWONG TNG agiag
Toug Otav uTtdpyouv evOeifelig 6T n AoyioTik aia Toug O¢ Ba avaktnBei. H avaktioiun aia eivai n
MeyaAUTEPN METACU TNG €UAoyng agiag ueiov £€0da TWANONG kai NG agiag xprong. O ¢nuIEg atTouEiwang
Katayxwpouvtal oav £€oda oTnv KardoTtaon ATTOTEAEOUATWY OTN XPRON TTOU TTPOKUTTTOUV.

3.16.1 Mn XpNHOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIN
OI evoWPATEG OKIVATOTTOIACEIG KAl GAAO N KUKAOQOPOUVTA OTOIXEID EVEPYNTIKOU (CUUTTEPIAANBAVOUEVNG
NG UTTEPAEiag Kal TWV OCWHATWY OKIVNTOTTOINoEWY) €EeTAdovTal yia TTiBavr) {nuia OTTOUEIWOEWS, 6Tav
yeyovoTa ] aAAayEG OTIG GUVONKEG UTTOONAWVOUV OTI N AOYIOTIKA aia PTTOPEl va unv €ival avakTAoiun
Otav n AoyIoTIKA agia KATToIoU TTEPIOUGIOKOU OTOIXEIOU UTTEPRAIVEI TO AVAKTACIYO TTOGO TOU, N AVTiaTOoIXN
{nuia aTTOUEIWONG TOU KATAXWPEITAlI TNV KATACTACN atmoTeAeoudTwy. H avaktrioiun agia mpoaodiopideTal
WG N MeyaAUTepn a&ia YeTAEU TNG KABAPNG TIUAG TTWANONG Kal TNG agiag Xpriocwg.
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KaBapn TiuA TwAnong eival 1o TTogd TTou PTTopei va AngBei atmd Tn TWwANCn evOog TTEPIOUTIOKOU OTOIXEIOU
aTa TTAQICIO PIaG aPPOoTEPORAPOUG CUVAAAQYAS OTNV OTToIa Ta UEPN €XOUV TTARPN YVWGON KAl TTPOCYXWPOoUV
OIKEIOBEAWG, PETA TNV agaipecn KABe TTPOoBeTOoU ApECOU KOOTOUG BIABECNG TOU TTEPIOUCIAKOU OTOIXEIOU,
evw, aia xpriong cival n kabapr TTapoloa agia TwV EKTIMWHPEVWY PEAAOVTIKWV TAUEIAKWY POWV TTOU
AvapEVETal va TTpaypaTtoTroinBolv atrd Tn ouvexr XpPron €vog TTEPIOUCIOKOU OTOIXEIOU Kal OTTd ThV

TTP60o0d0 TTOU AVAPEVETAI VO TTPOKUWEI aTTO TN BIABECT TOU OTO TEAOG TNG EKTINWHEVNG WOEAINNG CWNAG TOU.

3.16.2 XpnHUATOOIKOVOUIKA TTEPIOUCIOKG OTOIXEIO

>€ KABe nuepounvia ava@opds o OPINOG EKTIUG av UTTAPXOUV QVTIKEIPEVIKEG EVOEIEEIS TTOU va 0dnyouv GTO
CUNTTEPOOHA OTI TA XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO £XOUV UTTOOTEI atTopeiwon. MNa PETOXES
ETAIPEIWV TTOU £XOUV TAEIVOUNBEI WG XPNUATOOIKOVOMIKA oTolxeia SlaBéaiya TTpog TTWANCN, TéTola €vOEIEn
CUVIOTA N ONUAVTIKA | TTapaTteTapévn Peiwon NG euloyng agiag oe oxéon HYeE TO KOOTOG KTAOEWS. Av
OTOIXEIOBETEITAI ATTOMEIWOT, N CWPEUMEVN OTA iDla KEQAAala ¢nuid TTou gival n dlagopd PETAEU KOOTOUG
KTAOEWG Kal e0Aoyng agiag, peTagépetal ota armmoteAéopata. Or nUIEG OTTOMEIWCNG OF MPETOXEG TTOU
KATAXWPEOUVTAI OTA ATTOTEAEOUATA OEV AVACTPEPOVTAl JECW TWV ATTOTEAEOUATWV.

3.17 XpnUATOOIKOVOUIKA ZTOIXEia
Ol emevdUoelg TagivoyouvTal avaAoya Pe TRV GUON KAl TO XAPAKTAPIOTIKA TOUG Kal Ye BAon To oKoTro yia
TOV OTToi0 OTTOKTABNKE n emévduon. Ta ev Adyw XPNMUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEid, apXIKA
avayvwpifovtal OTo KOOTOG KTACEWS TTOU QVTITTPOOWTTEUEl TRV €UAoyn afia, TTAéov Ot OpPIOPEVEG
TTEPITITWOEIG, TWV APECWYV datTavwy atmdkTnong/ouvaliayng. H Aioiknon mrpoadiopilel Tnv Tagivouncn Katd
TNV APXIKN avayvwpion Kal eTTaveEeTadel Tnv Tagivounon o€ kKABe nuepounvia dnuoacicuong.
Ta xpnUaToOIKOVOMIKG aToixeia Tou EvepyntikoU kai Tou MadnTikou avayvwpidovtalr 6tav o OpiIAog yiveral
MEAOG OTIG GUUBATIKEG UTTOXPEWOEIG TOU XPNHUATOOIKOVOUIKOU TTPOIOVTOG.
Ta xpNUATOOIKOVOUIKA oToIXeia Tou EvepynTikoU atroavayvwpifovtal 6Tav ol GUUBATIKEG UTTOXPEWOEIG OTIG
XPNHATOPOEG aTTO auTd AAyouv, f &Tav TO XPNMATOOIKOVOUIKO OTOIXEio Tou EvepynTikoU padi ge 6Aa Ta
oNMUAvTIKA PIOKA KAl WEEAEIEG TOU PETARIBACTOUV.
Ta Xxpnuatoolkovouikd oToixeia Tou [MaBnTikou atroavayvwpilovtal 6tav eEaleipBoulv, artroppipOouyv,
aKkupwBoUv A AAZouv.
Ta XpNUATOOIKOVOUIKA QUTA OToIXEIO avayvwpifovtal apxika oTnv e0Aoyn agia TOUG GUUTTEPIAAUBAVOUEVWV
Kal Twv €EO60WV OUVaAAaYAG, €KTOG ammd autd TTou TrapakoAouBolvtal o€ €UAoyeg agieg pEow
ATTOTEAEOUATWY XPrOoNG, Ta OTToia avayvwpidovTtal apXIKa o€ eUAoyn agia.
Kard ouvérreia ta XpnuaTOOIKOVOMIKG oToixEia Tou EvepyntikoUu kai Tou MaBnTikou MeETpwvTal OTTWG
TEPIYPAPETAI TTOPAKATW.

Xpnupatoolkovouikd Ztoixeia EvepynTtikou
Mo okoTroUg PETPNONG TWV XPNHUATOOIKOVOUIKWY OTOIXEIWV Tou EvepynTikoU, £KTOG OTTO AUTA TTOU £XOUV

XOPAKTNPICTEI WG AVTICTABUIOTIKA, KATAXWPEOUVTAI OTIG EEAG KATNYOPIES PE TNV APXIKI TOUG avayvwpIon:
e Adveia kal ATTaITHOEIG
e  XPNMUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU O€ €UAOYN a&ia HEOW ATTOTEAECUATWY XPACEWG

o Alokparolueveg otn AAEN e1TeVOUTEIG
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o AloBéoiya Tpog MwANon XpnNUATOOIKOVOUIKA oToixeia EvepynTikoU
H katnyopia opicel TNV PETAYEVESTEPN HETPNON KAl TOU v OTTOIOOATTOTE KEPDOG A CNUIA TTOU OTTOPPEEI

avayvwpidetal oTa arToTeEAEoUATA XPHONG ) OTA AOITTA CUVOAIKA é00da

Xpnuaroolkovopikd Xroixeia MNadntikov

Ta XpnUATOOIKOVOUIKA aToIxeia Tou MaBnTikou PETpwvTal META TNV OPXIKA TOUG avayvwpion Pe Bdon 1o
avatdéoBeoTo KOOTOG TOug We TNV PEBoDO Tou effective interest rate,ekTOG amd auTd TTou DIAKPATWVTAI YIA
EUTTOPIKOUG OKOTTOUG 1] €KTOG OTTO QUTA TTOU XOPAKTNPIOTNKAV O €UAoyn a&ia HEOW OTTOTEAEOUATWY
XPNOEWG TA OTTOI0 PETPWVTAI O€ EUAOYEG OgiEG ME TA KEPDN KAl CNUIEG TTOU TTPOKUTTITOUV VA KATAXWPEOUVTAI
OTa OTTOTEAECUATA.

Ol eevduoelg Tou OpiAou TagivououvTal OTIG TTAPAKATW KATNYOPIEG.

3.17.1 XpnHATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIA ATTOTIHWHMEVA OTNV €0Aoyn adia Toug

ME pETABOAEG OTO aTTOTEAEO AT

H katnyopia auth) TEPIAAPBAVEI XPNUOTOOIKOVOUIKA CTOIXEIO TTOU ATTOKTAONKAV PE OKOTTO TNV TTWANCH O€
OUVTOMO XPOVIKO didoTnua. [lpokeiTal yia 10 EUTTOPIKO XOPTOPUAAKIO TNG ETAIPEIAG TTOU TTEPIAOMBAVEI
€TTEVOUCEIG TTOU ATTOKTABNKAV PE OKOTTO TNV PEUCTOTTOINGN TOUG OTO APECO PEAAOV. KEPDN 1y {nuieg atrd TNV
aTroTiunon og €UAOYEG aieg TWV CUYKEKPIPEVWY CTOIXEIWV KATAOXWPEOUVTAI OTA atToTeAéouaTa XxpAong. Ta
Tapdywya TOEIVOPOUVTAl WG KATEXOMEVA YIa guTTopia eKTOG €dv TTpoadiopiovTal WG AvTIOTABUIOEIS.
2T0IXEIO EVEPYNTIKOU QUTAG TNG KATNYopiag TAEIVOMOUVTAl GTO KUKAOPOPOUV EVEPYNTIKG €AV KATEXOVTAI YIA
euTTOpia ) N Aloiknon oKOTTEUEl va TA PEUCTOTTOIRCEI €VTOG 12 pnvwyv atmo Tnv nuepounvia avagopdg. Ol
eUAoyeg agieg Twv XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY COTOIXEIWV TTOU €ival dIOTTPAYUATEUCIUA OE EVEPYEG
ayopéEg TpoodiopifovTal atrd TIG TPEXOUOEG TIMEG ¢ATNonG. MNa ta un diatrpayhateloiya oToIxeia ol EUAOYES
agieg TpoodiopifovTal PE TN XPHON TEXVIKWY ATTOTIUNONG KAl TTPOEEGPANCT TAPEIOKWY POWV.

3.17.2 Advela Kal aTTaITACEIG

MepIAapBdvel pn TTAPAYWYA XPNMATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO PE TTAYIEG i TTPOCOIOPIOUEVEG
TTANPWHEG, Ta OTToia BEV DIOTTPAYUATEUOVTAI OE EVEPYEG AYOPEG Kal Bev UTTAPXEl TTPOOECN TTWANONG TOUG.
MepiAapBdavovTtal 6To KUKAOPOPOUV evePyNTIKS Kal TTABNTIKO, EKTOG ATTO €KEIiVA PE AACEIG HEYOAUTEPES TWV
12 pnvwv ammd TV nuepopnvia avagopds. Ta TeAeutaia CUMPTTEPIAOMBAVOVTAI OTA U KUKAOpopouvTa
TTEPIOUCIOKA OTOIXEID.

Ta ddvela Kal amaITAOEIG avayvwpifovTal 0To avatrdéoBeoTo KOOTOG BAcel TG PeBODOU TOU TTPAYHATIKOU
emTokiou. H Aioiknon Tou OpiAou TTIoTEUEl OTI TA ETTITOKIO TTOU KATARAAAOVTAI OE OXEON ME TO CUVOQBEVTQ
ddvela 100duvapolv e TA TPEXOVTA €UAOya ETTITOKIA TRG AYOPAG Kal, CUVETTWG, OEV CUVTPEXOUV Ol

TTPOUTTOBEDEIG OTTOINCOATTOTE TTPOCAPHOYNG TNG Agiag oTnV OTToia ATTEIKOVICOVTAI Ol UTTOXPEWOEIG AUTEG.
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3.17.3 Emrevduioeig diakpaToUpeveg wg TN AREN
MepiAauBdvel pn TTAPAywya XPNHATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO WE TTAYIEG N TTPOCOIOPICUEVEG
TTANPWUEG KOl CUYKEKPIPEVN AAEN kau Ta otroia o Opihog éxel Tnv TTpdBeon kai Tn duvardtnta va Ta
dlakpaTAoEl WG TN AN TOug.
O1 diakpaToupeveg wg TNV AREN €TTEVOUOEIG ATTOTIMWVTAI, JETA TNV APXIKI KATOXWPENON, OTO avatTéoRECTO
KOOTOG ME PBdon Tnv péEBOdO TOU TrpaypaTikoU emmiToKiou. KEPdn kal Znuieg karaxwpouvtal oTd
ATTOTEAEOUATA XPAOEWS OTAV TA OXETIKA KOVOUAIQ SlaypdpovTal 1] ATTOPEIVOVTAI, KOBWG £TTIONG Kal HECW
NG diadikaciag aréoReang.

3.17.4 A1aBécipa yia TTWANCN XPHNMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO
MepiAauBdvel pun TTapdywya XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO Ta OTToia €ite TTpoadiopifovTal o€
QuTAV TNV KaTnyopia, €ite O¢ MITOPOUV va eviaxBouv o€ KATTOIO OO TIGC AVWTEPW KOATNYOPIEG.
MepiAauBdvovTal aTa JUn KUKAOPOPOUVTA TTEPIOUCIOKA OToIXEIa EQOoov n Aloiknon dev £xel TNV TTpOBeoN va
TA PEUCTOTTOIACEI HECA O€ 12 PAVEG OTTO TV NUEPOMNVIO avagpopdg.
Ta dl0B€aiya TTPOG TTWANCT XPNHUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEId apXIKA avayvwpifovTal oTo K&OTOG
KTAONG TOUG TTOU €ival n eUAoyn agia Tou TIUAPATOG TTOU JidETAI KAl OTH CUVEXEID ATTOTIMWVTAI TRV €UAOYN
agia Toug pE Ta OXETIKA KEPDN 1 ¢nUIEG VO avayvwpifovTal OTa AOITTA OCUVOAIKA £000a PEXPI T OTOIXEIa auTd
va TwAnBolv 1R va utogTolv aTtrouciwon Emevdloelg 0 GUUMETOXIKOUG TITAOUG Ol OTToiol Ogv
diatrpaypatevovTal o€ evepyd ayopd KOl TwWv OTToiwv n €UAoyn agia dev PtTopei va ekTiunBei agiémaoTa
,ATTOTIHOUVTAI OTO KOOTIOG.
Katd tnv TTWwAnon r atropgiwon, Ta KEPDN 1 ol ZNUIEG HETAQEPOVTAI OTA ATTOTEAEOMATA. ZNMIEG ATTOUEIWONG
TTOU £XOUV avayvwpIoOei oTa atroTEAETUATA OEV AVTIOTPEPOVTAI HECW TWV ATTOTEAECUATWY.
O1 ayopég Kal o1 TTWARCEIG Twy €TTEVOUCEWY avayvwpilovTal Katd TNV NUEPOPNVIA TNG CUVOAAAYAG TTou

gival kal n nuepopnvia Tou o OuIAog deopeleTal VO ayOPATEl i} VO TTWAARCEI TO OTOIXEIO.

3.18 Eptropikég ATTAITAOEIG
O1 amraitfoelg atrd TTEAATEG KATAXWPEOUVTAlI apXIKA oTnv €0Aoyn aia TOUG Kal PJETAYEVESTEPA QATTOTIHMWVTAI

oTo0 avatréoBecTo KOOTOG HE T MEBODO TOU TTPAYMATIKOU ETTITOKIOU, AQAIPOUUEVWV KAl TWV CnUIWV
arropgiwong. O1 ¢nNUIEG aTToUEIWONG avayvwpidovTal OTav UTTAPXEl AVTIKEIMEVIKA £vOeIEn o1l 0 OuIAog dev
cival oe Béon va eloTrpdael 6Aa Ta TTood TTou o@eidovTal JE BACh Toug cuppaTikolg 6poug. To TTood TG
TPORAEWNS cival n dlagopd PETAEU TNG AOYIOTIKAG aiag Twv OTTAITACEWY Kal TNG TTapoucag agiag Twv
EKTINWHEVWY UEAANOVTIKWV TAMEIAKWY POWV, TTPOEEOPAOUPEVWY HE TN PEBODO TOU TTPAYUATIKOU ETTITOKIOU.

To moagd NG TPORAeYNS Kataxwpeital wg £€000 oTnv Katdotaon ATTOTEAEOUATWV.

3.19 Tapeiakd AlaBéoipa & looduvapa ZTolixeia
Ta Tapelakd dl1aBEaIua KAl TAPEIAKA I60BUVAPA TTEPIAAUBAVOUV Ta HETPNTA, KAl TIG KATABECEIG OWEWG.

3.20 MeToxik6 KegpdAaio
To PETOXIKO KEQAAQIO TrEPIAAMBAVEI TIG KOIVES UETOXEG TNG ETaipeiag kan TrepiAapBaveral oTta idia ke@AAaia.
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NER ROUP,

Aueca £€00a yia TNV £€KkOOCN UETOXWY, EPPAVICOVTAlI PHETA TNV OQAIPECT TOU OXETIKOU QOPOU €£1I00OANATOG,
g€ Meiwon Tou TTPoIdvTog TNG £€kdoong. Aueca ££0da TTou OXeTiCovTal PE Tnv €KDOON WETOXWV YIQ TNV
ATTOKTNON ETTIXEIPAOEWV TTEPIAAUBAVOVTAI GTO KOGTOG KTHOEWG TNG ETTIXEIPAOEWG TTOU ATTOKTATAI.

To KOOTOG KTAOEWG 10wV PETOXWV EPPAVICETAI aQaIPETIKA TwV 10iwv Ke@aAaiwy Tng ETaipeiag, €wg 6Tou ol

iDIEG HETOXEG TTWANBOUV i} aKUPWOOUV.

3.21 Aaveiopdg
Ta ddvela KaTaxwpPoUvTal apxXIKa oTnv €lAoyn agia Toug, PEIWPEVA HE Ta TUXOV dpeca €Eoda yia Tnv

TTPAYMATOTTOINGN TNG CUVAAAQYNG. T CUVEXEIQ ATTOTINWVTAI GTO AVATTOORECTO KOOTOG BAoel TNG peBodou
TOU TTPAYMATIKOU £TTITOKIOU. TUXOV dlagopd PETOEU Tou EI0TTPAXBEVTOG TToooU (KaBapd atrd oxeTIKA £€0da)
Kal NG agiag €E6QANONG avayvwpideTal oTa aTmoTeEAéoUOTA KATA T didpKkela Tou davelopou BAoel TnG
HEBSDOU TOU TTPAYMATIKOU ETTITOKIOU.

Ta ddveia TagivopouvTal WG PPaXUTTPOBECUES UTTOXPEWOEIG eKTOG €dv 0 OpiAog €xel To dikaiwua va
avapdAAel Tnv eEOPANCN TNG UTTOXPEWONG YIa TOUAAXIOTOV 12 pAveg atrd TNV NUEPOPNVIA TOU avapopdg. Z€
QUTH TNV TTEPITITWON TAZIVOROUVTAl WG HAKPOTTPOBEGES UTTOXPEWOTEIG.

3.22 AvapaAAopevog ®opog Eicodiparog
O avapBaAAopevog pépog e100dANATOS TTPOadlopideTal Ye TNV HEBODO TNG UTTOXPEWONG TTOU TTPOKUTTTEI ATTO

TIG TTPOCWPIVES DIOPOPEG UETAEU TNG AOYIOTIKAG a&iaG Kal TNG QOPOAOYIKAG BAONG TWV TTEPIOUCIAKWV
OTOIXEIWV Kal TwWv UTTOXPeWwoewv. O avaBarAOPEvOS @Opog TTPOCdIoPIfETal PE TOUG (POPOAOYIKOUG
OUVTEAECTEG TTOU UTTAPXEI YVWON KATA TNV nUEPounvia avagopds, Ot Ba 1o0xUouv KATd Tn OTIYPN TTou Ba
avaoTPAPoUV Ol TTPOCWPIVES BIAPOPEG.

O1 avaBaAAOuEVEG POPOAOYIKEG ATTAITATEIG avayvwpifovTal oTNV EKTACT OTNV OTToia Ba UTTAPEEI HEAAOVTIKO
popoAoynTED KEPDOG YIa TNV XPNOIMOTTOINGN TNG TTPOCWPIVAS d1a@opds TTou dnuioupyei TRV avaBaAAdpevn
(POPOAOYIKN aTTaiThOonN.

O avaBaAlAOUEVOG POPOG €1000ANATOG avayvwpiZeTal yia TIG TTPOCWPIVES BIAPOPES TTOU TTPOKUTTITOUV aTTd
eTevOUOEIG O€ BUYaTPIKEG KAl CUVOEDEUEVEG ETTIXEIPAOEIG, e €€AipECn TNV TTEPITITWON TTOU N AVOOTPO®PN
TWV TTPOCWPIVWYV dlagopwyv eAéyxeTal atrd Tov OpiAo kai gival TBavd 611 oI TTPocwPIVES Dlagopég dev Ba
QAvOOTPAPOUV OTO TTPORAETTTO PEAAOV.

O1 avoBaAAOUEVEG (POPOAOYIKEG UTTOXPEWOEIG KAl Ol OTTAITACEIS dUvaTal va cupyn@ifovral pgévo ot

TTEPITITWON TTOU AQOPOUV O€ KOIVA POPOAOYIKN apXr KAl UTTAPXEI TO DIKAIWUA CUMYNPICHOU AUTWV.

3.23 ®opoloyia
H @opoloyia €icodAuaTog utroloyietal ye BAcn Tn QOPOAOYIKA VOUOBECia Kal TOUG (QOPOAOYIKOUG

OUVTEAEDTEG TTOU 10XUOUV OTIG XWpPEeS O1Tou die¢dyovTal o1 epyacieg Tou OuiAou Kal KaTaxwpeital wg £€£0d0

oTnv ePiodo KATA TNV OTTOia TTPOKUTITOUV TA EICODMHATA.

3.24 Mpo6RAswn via Atrolnuiwon NMNpoowTrikou
OI UTTOXPEWOEIS YIO ATTOCNMIWGCN TOU TTPOCWTTIKOU UTTOAOYifovTal OTn TTapouca agia Twv PEANOVTIKWY

TTAPOXWV TTOU BewpolvTal OEDOUAEUPEVES KATA TO TEAOG TNG XPAONS ME BAcn TNV avayvwpion dIKAIWUATOG
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TTAPOXWV Twv epyalopévwy Katd Tnv didpkeia TnG avapevouevng epyaciakng fwng. O avwrépw
UTTOXPEWOEIG UTTOAOYiCovTal Pe BAON TIG OIKOVOUIKEG KAl OVOAOYIOTIKEG TTAPADOXES TTOU avaAUovTal OThnv
OXETIKA onueiwon Or1 utroxpewoelg Tou Opihou yia atrolnuiwon TTPOCWTTIKOU TTPocdlopioTnKav PECW
QAVAAOYIOTIKWY PEAETWV aTTO aveEAPTNTN ETAIPEID DIEBVWG AVAYVWPICHEVWY AVOAOYIOTWY HE TN XPAoN NS
pEBODOU TNG TTPORERANUEVNG TTIOTWTIKAG Movadog (projected unit credit method).

O1 oxeTikég TTPOBAEWEIS TNG XPAONG CUMTTEPIAOMBAVOVTAl OTO KOOTOG HIoB0O0CIOG OTIG OUVNUMEVES
KOTOOTAOEIG OTTOTEAEOMATWY KAl OammoTeAOUVTal amrd Tnv Trapoloa agia Twv TTApoXWwv Tou Eyivav
OedouAeupéveg KaTd Tn JIGPKEIO TOU £TOUG, TOUG TOKOUG ETTI TNG UTTOXPEWONG TTAPOXWYV, TUXOV KOOTOG
TTPOYEVECTEPNG UTTNPETIAG, TA AVAAOYIOTIKA KEPDN A {nuieg Ta oTToia avayvwpiovtal oTn XPAON Kal oTTold
GAAa TTpOoBeTa TUVTAEIOBOTIKG KOOTN.

Ta k6OTN TTPOYEVEDTEPNG UTTNPECIAg avayvwpidovTal o oTabepr| Baon TTavw oTnv péon epiodo £wg éTou
TA OQEAN TOU TTPOYPAPHOTOG KATOXUPpwWOOUV. Ta PN avayvwpIoPEVa avoAOYIOTIKA KEPDN Kal {nuieg, TTou
utrepPaivouv 10 10% TNG HEAAOVTIKAG EKTINWHEVNG UTTOXPEWONG YIA TTOPOXEG KATA ThV €vapén TNG EKAOTOTE
TEPIGOOU, avayvwpiCovTal I0OTTOCA OTNV PECH EKTINWHEVN UTTOAEITTOHEVN TTEPIODO TTAPOXAS UTTNPECIWY TWV
EVEPYWV UTTOAANAWVY Kal cupTrepIAapBdavovTal cav PEPOG Tou KaBapou kOoToug ouvtaglodotnong. Ol
UTTOXPEWOEIG YIA TIG OVWTEPW TTAPOXES OEV XPNUATODOTOUVTAL.

3.25 Kpartikd Ac@aAioTIkd NpoypdupaTta
To mpoowTrikd Tou OpiAoU KOAUTTTETAI KUPIWG aTTo ToV KUpIo KpaTiKé ACPaAIoTIKO Popéa TTou agopd GToV

101WTIKO TopEa (IKA) TTou Xopnyei cuvTagiodoTIKEG KAl IOTPOPAPUAKEUTIKEG TTAPOXES. KABe epyadduevog cival
UTTOXPEWMEVOG VO CUVEICQEPEI HEPOG TO Unvidiou PICBoU TOou OTO TAMEIO, €VW TUAMA TNG OUVOAIKAG
€1I0QOPAg KaAuTTTETAl atrd Tov OpiAo. Katd Tnv ouvtagiodotnaon 1o cuvTtagiodoTiko Taueio gival uttelbuvo yia
TNV KaTABOAN Twv CUVTAEIODOTIKWYV TTOPOXWYV GTOUG epyadopivoug. Katd ouvérreia o Opihog dev €xel kapia

VOUIKI A TEKUOPTA UTTOXPEWOT YIA TNV TTANPWHA HEAAOVTIKWY TTAPOXWV PE BAON auTd TO TTPOYPAPMA.

3.26 TMpoBAéweig Kol Evoexoueveg YTTOXPEWOEIG
O1 TpoPAEYeIg avayvwpifovTal 6TaV:

o YTAPXEl Wia TTapoUca VOUIKN i TEKUAIPOUEVN OECUEUCT WG ATTOTEAECUA TTAPEABOUCWV YEYOVOTWV.

e Eival mBavov 611 Ba atraitnBei ekporR TTOPwV yia Tov dIOKAVOVIOUO TNG OECUEUONG.

e Ta amrairoupeva TTood PTTOPED va eKTIMNBOUV agiéTTIoTa.

Agv kaTaxwpouvtal TTPORAEYEIS yIa UEAAOVTIKA 60D TTOU OXETICOVTAI HE TIG CUVEXICOMEVEG DPACTNPIOTNTES
TOU OpiAou.

3.27 Avayvwpion Ecodwv
Ta €¢00da TepIAapBAavouv Tnv e0Aoyn agia Twv TTWAANCEWY ayabwy Kal TTapoxNG UTTNPECIWY, KaBapd atrd

®opo MpooTiBéuevng Agiag, €KTTTWOEIG KAl ETTIOTPOPEG. ZTIG EVOTTOINUEVEG OIKOVOMIKEG KOTOOTACEIG TA
dieTalpIKG €000a péaa atov OpiAo atraAgipovTal TTARpwG. H avayvwpion Twv e00dwv yiveTal wg eEAG:
e Or1 TwAAceIg ayaBwv avayvwpidovtal 6tav o OpiAog Tapadidel Ta ayabd oToug TTEAATEG, Ta ayabd

yivovTal atTodeKTA aTTO AUTOUG KAl N €ioTTpagn TnNG atraitnong eival eUAoya eEacpalicpévn.
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e Ta £000a atrd TTAPOXNA UTTNPECIWY AOYifoVTal JE TNV UTTOYPAQr] TwV ac@aAlioTnpiwv cuuBoAaiwyv oTToTE
KaBioTatal Kal atraitnT n TPOURBEIa TG eTalpeiag. Ta Aoird £€00da TNV TTEPiIOdO TTOU TTAPEXOVTAI Ol
uTTnpEoieg, Je BAon 1o oTAdIO OAOKARPWONG TNG TTAPEXOUEVNG UTTNPECIAG 0€ 0XEON ME TO OUVOAO TWV
TTOPEXOUEVWV UTTNPECIWV.

e Ta ¢0oda ammd TOKOUG avayvwpifovTal BACEl XPOVIKAG avaAoyiag Kal JE Tn XPACN TOU TTPAYUATIKOU
emTokiou. Otav UTTAPXEl ATTOMEIWON TwWv OTTAITACEWY, N AOYIOTIKN afia auTwv MEIWVETAlI OTO
QVOKTACIYO TTO0O TOUG TO OTTOIO €ival N TTapoUoa agia Twv AVAPEVOUEVWY UEAAOVTIKWY TAUEIAKWY POWV
TTPOEEOPAOUPEVWV PE TO APXIKO TTPAYMATIKO ETTITOKIO. ZTrn CUVEXEIA AoyifovTal TOKOI PE To iD10 ETTITOKIO
€T TNG aTTOPEIWPEVNG (VEAS AOYIOTIKAG) agiag.

o Ta uepiopara, AoyiCovTal wg €0oda, 6Tav BePENIWVETAI TO DIKAIWPA EICTTPAENG TOUG

3.28 MicBwozeig
O1 pioBwotelg ayiwv 6trou 0 Opihog diatnpei oucIwdWS GAOUG Toug KIVOUVOUGS Kal Ta 0QEAN TG 1810KTNOIAG

Tagivopouvtal w¢ XpnuatodoTikég PIoBwoelg. O XpnUaTodoTIKEG PICOWOEIS KEPAAQIOTTOIOUVTAI WE TNV
évapén NG Micbwong otn XapnAoTepn PETAEU Tng €UAoyng agiag Tou Trayiou oToixeiou A TNG TTapoloag
afiog Twv eAAXIOTWY  UIoBwATwy. O1 QvTIOTOIXEG UTTOXPEWOEIS ammd  piobwuara, KaBapég armrd
XPNMATOOIKOVOUIKA £E000, ATTEIKOVICOVTAI OTIG UTTOXPEWCEIG. TO PEPOG TOU XPNMUATOOIKOVOUIKOU £EO6O0U
TTOU aPOopd € XPNUATODOTIKEG MICBWOEIS avayvwpIifeTal OTA ATTOTEAECUATA XPNONG KATA TN OIAPKEIQ TNG
MioBwong.

MioBwoelg 6TTou ouaIwdWG ol Kivduvol Kal Ta oQEAn Tng 1IBIoKTNCIag dlaTnPouvTal aTTO TOV EKPICOWTA
TagivopouvTal w¢ AEITOUPYIKEG HICBWoelS. O TTANPWHEG TTOU  yivovTal yia  AEITOUPYIKEG MICOWOEIG

avayvwpiovtal oTa amroTeEAECHATA XPAoNG o€ oTaBepr) BAon Katd Tn dIAPKEI TNG MiIoBwong.

3.29 Kpartikég ETnixopnynoeig
O1 KpaTIKEG €TTIXOPNYAOEIS avayvwpifovtal oTnv €UAoyn agia Toug otav avauéveral ye BeBaidtnta 611 n

emyopAynaon Ba eiotrpaxBei kal 0 OuIAog Ba CUPPOPPWOET ue BAOUG TOUG TTPORAETTOPEVOUG GPOUG.
KpaTikéG TTIXOPNYAOEIG TTOU agopolv £€oda, avaBdaAlovTal Kal avayvwpifovTal oTa atroTeAéouATa €101
WoTE va avTigToixi¢ovTal e Ta £€0da TTOU TTPOOPICOVTaAl VA ATTOCNMILOOUV.

O1 KPATIKEG ETTIXOPNYNOEIS TTOU OXETICOVTAI PE TNV ayopd &VOWUATWY Trayiwv, TTEpIAAPBAvVOVTAl OTIG
MOKPOTTPOBECUES UTTOXPEWOEIG WG AVOBOANOUEVEG KPATIKEG ETTIXOPNYATEIS KAl PETAPEPOVTAI WG £000a
aTNV KatdoTaon AoyapiaouoU aTToTEAECUATWY HE TNV oTaBepr HEBODO KATA TNV AVaPEVOUEVN WPEAIUN Cwn
TWV OXETIKWVY TTEPIOUCIAKWY OTOIXEIWV.

O1 KPATIKEG ETTIXOPNYNOEIS TTOU OXETICOVTAI PE TNV Ayopd CUHHETOXWY, KATAXWPEOUVTAl O Aoyapiacuoug
ATTOBEPATIKWV KOl JETOPEPOVTAI OTA ATTOTEAECUATA KATA TN TTWANCT) TOUG.

3.30 AidBeon Kepdwv kai Alavoun Mepiopdtwy
H didBeon Twv KePdwv XPAOEWG KABWG Kal N avayvwpion Tng uttoxpéwong OIavoung MEPICHATOG

avayvwpiovTal OTIG OIKOVOMIKEG KATAOTACEIG EpOTov AngOei n TeAIKA £ykpion atrd Tn MevikA ZuvéAeuon Twv

METOXWV.
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3.31 Képdn Ava Metoxn
Ta Baoikd képdn avd uetoxn (KAM) utroloyiCovtal diaipwvTag Ta KaBapd KEPDN PE TO HECO CTABUIOUEVO

apIBUG KOIVWV PETOXWV TTOU gival o€ KUKAo@opia Katd Tn dIdpKela KABE £TOUg, £EQIPWVTAG TOV PHECO OPO

TWV KOIVWV PETOXWV TTOU ATTOKTABNKAV WG iBIEG HETOXEG.

3.32 ZTpoyyulotroinoeig
Ta TTO0d TTOU EUTTEPIEXOVTAI OE AUTEG TIG OIKOVOUIKEG KATAOTACEIG £X0UV OTPOYYUAOTTOINBEl o€ eupw. Adyw

TOU YeYyovOTOG auToU, DIAPOPEG TTOU EVOEXETAI VO UTTAPXOUV OQEIAOVTAI GE QUTEG TIG OTPOYYUAOTTOIAOEIG.

3.33 Alaxeipion XpnuatooikovouikoUu Kivdouvou

3.33.1 NapdyovTteg XpnuartooikovopikoU Kivéivou

O Ouihog exTiBETOI OE XPNMATOOIKOVOUIKOUG KIVOUVOUG, OTTWG KIVOUVOUG ayopdg, TTIOTWTIKO KivOuvo Kal
Kivbuvo peuaTtotnTag. To yevikd Tpdypauua  diaxeipiong kivdouvwy Tou Opidou e€oTiddeTar oTn Wn
TTPORAEYINOTNTA TWV XPNHATOTTIOTWTIKWY OYOPWY Kal ETIOIWKEI VA €AAXIOTOTTOINCEI TV €VOEXOUEVN
ApPVNTIKI TOUG £TTIOPOCN OTN XPNMATOOIKOVOUIKA atTodoon Tou OpiAou.

H Oiaxeipion kivOUvwyv OBIEKTTEPAIWVETAI ATTG TAV KEVTPIKA OIKOVOUIKA uTnpecia Tou Opihou, n oTroia
AEITOUPYEI JE OUYKEKPIMEVOUG KAVOVEG TTOU €XOUV eyKpIBei atmrd 1o AloiknTIKO ZupBouAio. To AloiknTIKO
ZupBoUAIo TTapéxel 0dnyieg Kal KOTEUBUVOEIG yia TNV YeVIK dlaxeipion Tou KivOUvou KaBwg Kal €IBIKEG
odnyieg yia Tnv JIAXEipIon OUYKEKPIMEVWY KIVOUVWY OTTWG O CUVAAAAYPATIKOG Kivduvog, o KivOuvog
ETTITOKIOU KAl O TTIOTWTIKOG KivOUvOoG.

3.33.2 Kivduvog ayopdg ouvaAAQYHATIKWY ICOTIMILWV
O Ouihog dpacTnpioTroicital oTnV EupwTn KAl GUVETTWG TO HEYAAUTEPO PHEPOG TWV GUVAAAaywv Tou Opilou

die€ayetal o€ Eupw, YE CUVETTEI VO UTTOKEITAI O€ PEIWPEVO CUVOAAAYHOTIKG Kivduvo.

3.33.3 MoTWwTIKGG Kivouvog
O Ouihog €xel BeoTrioel kKal e@apuolel dladiKagieg TIOTWTIKOU EAEYXOU PE OTOXO TNV EAAXICTOTTOINCON TWV
eMO@AAEIV. MeAdTeg Tou Opilou gival KaTd KUPIO AOYO PEYAAEG OOQAANICTIKEG ETAIPEIEG YE UWPNAG OEIKTN
PEPEYYUOTNTAG.

3.33.4 Kivduvog psuoTéTnTOG
O Oupihog TTapakoAouBei Tov KivOUVO PEeUCTOTNTAG MEAETWVTAG TTPOCEKTIKA TNV wpihavon 1600 Twv
ATTAITACEWY 000 KAl TWV UTTOXPEWOEWY, HUE OVTIKEIMEVIKO OKOTTO va dlatnpel pia IcoppoTria hETAgl NG
OUVEXEIOG TWV KEQAAQiWV Kal TNG eUEAIEiag HETw TNG TPATTECIKAG TTICTOANTITIKAG IKAVOTNTAG TOu OiAou.

3.33.5 Kivduvog emiToKiwv
O OpiAog ekTiBeTaN O€ KIVOUVOUG TAPEIAKWY POWV TTOU AOYW HIAg evOEXOUEVNG HEAAOVTIKAG METABOAAG TwV
KUMQIVOPEVWV ETTITOKIWY VA BIOQOPOTTOINCOUV BETIKA 1 apvNTIKA TIG TAOPEIOKEG EKPOEG 1) / KAl EKPOEG TTOU

ouvOE£oVTal PE TTEPIOUCIAKA OTOIXEIA A / KAl UTTOXPEWOEIG Tou Opiou.
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3.33.6 Kivduvog Tng Ayopdg

O «kivduvog Tou Opidou o€ oxéon HeE TIG €TTEVOUOEIS TOU TTNYAZEl atmd TUXOV APVNTIKEG WETABOAEG OTIG

TPEXOUOEG TIUEG TWV PETOXWV Kl AAAWYV aglwv.

ZnuelwveTal OTI:

e Ta dl0BEoipya TTPOG TTWANON XPNMOTOOIKOVOUIKA UECO ATTOTIWVTAlI O€ €UAoyn agia pe TIG DIAPOPES
QTTOTiUNONG VA avayvwpifovtal oTta AOITTA CUVOAIKA £000a Kal CWPEUTIKA o€ €10IKO aTroBEUATIKO TWV
1BiWV Ke@aAaiwv.

e To eutTopikd XAPTOPUAGKIO Kal Ta AOITTA  XPNMOTOOIKOVOMIKG MHECO o€ €UAoyeg afieg pEow
ATTOTEAEOUATWY QTTOTIHWVTAI OTNV €0AoYN agia Toug Pe TIG DIAPOPES ATTOTIUNONG VA avayvwpifovtal oTa

KEPON 1 OTIG CNMIEG TNG ETAIPIKAG Kal evoTtroinuévng KatdoTaong ATTOTEAECUATWV.

4 ZNMAVTIKOTEPEG METARBOAEG OTa evoTtTOINUéVA oTolXEia TG KaTtdoTaong OIKOVOUIKAG
©éong kai Tng Kartdotaong ZuvoAikwv Ecédwv Mep16dou

4.1 MeAareg kai Aoitrég atraiTRoelg Kal MpopndguTég Kal AoITTéEG YTTOXPEWOEIG
Ta kovdUAIa Twv MeAaTwv Kal AOITTWY OTTAITACEWY Kal Twv MpounBeuTtwyv Kal AOITTWV UTTOXPEWOTEWY TTOU

agopouv Tnv Buyatpiki etaipeia NOYPOMIMNPOKEPZ MEZITEEZ AZPAAIZEQN AE civar augnuéva amréd tnv
QIaueECOAGBNON Kal cuvayn véwv aviac@aAlioTnpiwv cuuBoAaiwv avtioToixa yia Ta OTToia n etaipia
diapecoAaei atnv ioTrpagn kai atrédoaor] Toug atrd TIG ACPANICTIKEG KAl TIG AVTOCQAAICTIKEG AVTIOTOIXA.

4.2 Emevdloelg o€ BUYATPIKEG ETTIXEIPACEIG
H peiwon Tou KOVOUAIOU OQEIAETOI OTNV ATTOUEIWOT TNG CUPMPETOXNG TNG BUYATPIKAG ETAIPEIAG .

4.3 AvaBaAAOpeEVEG POPOAOYIKEG ATTAITACEIG
H algnon tou KovOuAiou o@eileTal aTOV KATAAOYIOMSO AvABOAAOPEVNG POPOAOYIKNAG ATTaiTnoNnG €T TNG
TTPOCWPIVAG dIa@opdg Tou UTTOAOITTOU Tou opoAoyiakou daveiou 78,3 € Tou oTToiou n TTapouaciacn yivetal
OTO AvVATTOOREOTO KOGTOG TNG UTTOXPEWONG WE TNV XPron TNG NEBGDOU ToU TTPAYHATIKOU ETTITOKIOU
4.4 Noitra €00da eKUETAAAEUONG
To KovOUAI TwV AoITTWV £06dWV EKUETAAAEUONG  METAPRARBNKE AOyw Tng peiwong Tou TTo000 TNG

MioBwong akivAToU e TNV BuyaTpIKA ETAIPEIa .

5 MAnpo@oépnon kard Topéa

O1 Acitoupyikoi Topeig Tou OpiAdou gival oTPATNYIKOI TOUEIG TTOU TTWAOUV TIG iBIEG UTTNPECIEG AAAD
TTapakoAouBouvTal Kal dlolkouvTal EEXWPIOTA atTd To AIOIKNTIKO ZUNBOUAIO BIOTI £X0UV DIAPOPETIK £NTNoN

Kal DIOQOPETIKA TTEPIBWIPIA OTIS AYOPES TTOU DPACTNPIOTTOIOUVTAI. ZUVETTWS oI Topeig Tou Opidou eival ol
€8ng:
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ROUP

a) TohEAG ETTeEvOUTIKWY ApaoTnpIoTrTwyY
B) TOuEQG ACPANICTIKWYV KAl PETITIKWY UTTNPECILV
Y) TOPEAG AKIVATWY

O1 AoyIOTIKEG TTONITIKEG YIO TOUG AEITOUPYIKOUG TOUEIG €ival o1 iBIEG JE QUTEG TTOU XPnOIKoTToloUvTal
yla TNV oUVTOEN TWV OIKOVOUIKWVY KOTAOTACEWV.

H atmodoTIKOTNTA TWV TOPEWY ETTIUETPEITAI OTN BACH TOU ATTOTEAECHATOG, KEPDOUG 1 Cnuiag atTo TIg
AEITOUPYIKEG DPACTNPIOTNTEG TIPO POPOU €1000ANATOG Kal BiXwg va AauBdavovTal utrdyn opIouEVa KOVOUAIO
€000WV Kal €E60WV (EKTOKTA KAl CUVOAAQYHATIKEG BIGQOPEG) Ta oTToia N Aloiknan TTapakoAouBei GUVOAIKA.

Ta amoreAéouara Tou TOPED KATA TIG TTEPIOOOUG TTou €Angav Tnv 30 louviou 2012 kai 2011
AVTIOTOIXA £XOUV WG OKOAOUBWG:

OMIAOZX
AnoTteAéoparta Topéa Tnv 30.06.2012 Ensvauleeq Ampu}"m:"(&: AkivnTa Aoina ZUvolo
dpaoTnpIOTNTES Unnpeogieg
MIkTa anoteAéopara 0 1.981 0 0 1.981
Képdn ekpeTraAAguong
MNapoxég oTo NPOCWNIKO (139) (862) 0 0 (1.001)
AnooBecaq'svowuaT'wv Kal QUAwv (19) (70) 0 0 (89)
MEPIOUCIAKGNV TTOIXEIWV
Aoina £€co0da / (€Eoda) (120) (345) 115 (21) (371)
AgIToupyikd anoTéAeopa Topéa (278) 704 115 (21) 521
OMIAOZX
Mepilouciaka OTOIXEIa KAl UNOXPE®D CEIG ENevOUTIKEG ACQaMIOTIKEG , . ,
Tnv 30.06.2012 3paoTnpIOTNTEG unnpecieg LT S Zovolo
MNepiouaiakd oTolxeia Topéa 23.408 11.833 12.771 555 48.567
EnevdlUoeg og Zuyyeveig ETaipeieg 1.876 0 0 0 1.876
ZUvoAo MePIOUCIaK®V OTOIXEIMV TOPEA 25.284 11.833 12.771 555 50.443
Ynoxpemoeig Tnv 30.06.2012
Aaveiakeg Y NoXpERTEIG 125.727 11.370 0 0 137.097
AOINESG Y NOXPEWTEIG 664 4.076 0 19 4.759
ZUVOAO YNOXPEDOCEWV TOHED 126.391 15.446 0 19 141.856

49



ESapnviaia Oikovouik 'EkBeon

KOUMBAS atré 1 lavouapiou 2012 éwg 30 louviou 2012
OMIAOZ
AnoTeAéoparta Topéa Tnv 30.06.2011 E"EVGUT'KEQ Ampu)\m'r'msq AkivnTa Aomna ZUvolo
dpacTnPIdTNTEG unnpecieg
MikTa anotekéopara 0 1.800 0 0 1.800
KEpdn ekpeT@AAeuong
Mapoxeg aTo NPoCwNIkd (305) (995) 0 0 (1.300)
AI'IOGBEGEIQ'EVOUJUO‘I"O)V Kar Auhwv (28) (74) 0 0 (102)
NEPIOUCIAKMY OTOIXEIV
Aona éooda / (¢50da) (249) (62) 136 (88) (263)
AsToupyIkO anoTéAeopa ToPEa (582) 669 136 (88) 135
MNMeplouciaka oTOoIXEIa KAl UNOXPE®D OEIG EnevOuTIKEG ACQaAIOTIKEG . , ,
Tnv 31.12.2011 3paoTnPIOTNTEG UNNPEoieg LI SE Zuvolo
Mepiouciaka oToixeia TouEa 26.701 10.814 12.340 567 50.422
Enevdloeig oc Zuyyevei ETaipsieg 2.200 0 0 0 2.200
ZUvoAo MepIoucIaK®V OTOIXEIWV TOHEA 28.901 10.814 12.340 567 52.622
Ynoxpewosig Tnv 31.12.2011

Aaveiakég Y noxpEwoeIS 122.957 11.422 0 0 134.379
AOINEG Y MOXPEWOEIG 621 3.193 0 12 3.826
ZUVOAO YNOXPEDOEWV TOHEA 123.578 14.614 0 12 138.204

H ocupowvia HETAgU TwV AEITOUPYIKWY OTTOTEAEOUATWYV KAl TWV OTTOTEAECHATWY PETA QOPWV YIA TIG
XpAoeig 2012 kai 2011 £xel wg €EAG:

ZupP®Via ANOTEAEOCHATWV KATa TOHEa 1.1-31.06.2012 1.1-30.06.2011

Asiroupyika anoteléopara 521 135
Avaloyia eni Tov Kepdowv Zuvedepévav

Enixeipriogov (82) 65
KaBapa ‘EEoda/'Ecoda XpnuaTOOIKOVOUIKOU

Topda (6.288) (4.158)
®opol (35) (156)
Képdn/ ({npigg) peTa popwv (5.884) (4.114)

Ta atroTEAECUATA TOU TOPED PE YEWYPAPIKT BIAKPIoN KaTA TIG TTEPIOdOUG TTou €Angav Tnv 30 louviou
2012 kai 2011 avTioToIxa £XOUV WG aKOAOUBWG:
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AnoTteAéopara Topéa Tnv 30.06.2012

NwAnosig

A&roupyiko anoTéAeopa

Képdn npo popmv

MNMepioucIaKka OTOIXEIa KAl UNOXPE® OEIG
Tnv 30.06.2012

Meplouoiaka oTOIXEId TOPE
Enevduoeig og Zuyyeveic ETaipeieg
20voAo MNMePIOUCIAK®V OTOIXEIWV TOHEA

Ynoxpewoeig Tnv 30.06.2012
Aaveiakeg Y NoxXpenoeig

AoInéc Y NoXpEWTEIC

2UvoAo YNOXPEWOEWV TOHED

AnoTteAéopara Topéa Tnv 30.06.2011

NwAnoeig

Asroupyiko anoTéheoua

Képdn npo @opwv

MNMepioucIaka OTOIXEIa KAl UNOXPE®D OEIG
Tnv 31.12.2011

Mepiouaiaka oTolxgia TouEa
Enevduoeig og Zuyyeveic ETaipeieg

2UvoAo MePIOUCIAK®V OTOIXEIWV TOPEA

Ynoxpewoeig Tnv 31.12.2011
Aaveiakeg Y NoxXpenoEig

AoInéc Y NoXpEWTEIC

2UvoAo YNOXPEWOEWV TOHED

OMINOZ
EAAGDa Poupavia ZepBia Evonoinon ZUuvolo
3.060 162 0 0 3.222
513 (10) (8) 26 521
(6.094) (10) (240) 495 (5.849)
OMINOZ
EAAGOa Poupavia ZepBia Evonoinon ZUuvolo
48.560 36 1.320 (1.349) 48.567
3.150 0 0 (1.274) 1.876
51.710 36 1.320 (2.623) 50.443
135.780 0 1.636 (319) 137.097
4.858 32 11 (142) 4.759
140.638 32 1.647 (461) 141.856
OMIAOZ
EAAG3a Poupavia ZepBia  Evonoinon 20Uvolo
2.687 158 0 0 2.845
196 (39) (15) (7) 135
(3.953) (38) (29) 63 (3.958)
OMIAOZ
EAAG3a Poupavia ZepBia  Evonoinon 2Uvolo
50.696 51 1.463 (1.788) 50.422
3.392 0 0 (1.192) 2.200
54.088 51 1.463 (2.980) 52.622
132.781 0 1.597 0 134.377
3.788 38 5 (5) 3.825
136.569 38 1.602 (5) 138.204
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6 KaBapd ‘Ecoda (E§oda) XpnUaTOOIKOVOMIKNG AsiToupyiag

Ta koBapd kEPDBN ammd Tn  XPNMATOOIKOVOMIKN AgIToupyia Kol €TTEVOUTIKEG OpaOcTNPIOTNTEG

avaAuovTal oToV TTiVaKa TToU aKOAOUBEI:

XPNUOTOOIKOVOMIKA £§08a

Znuieg ano nwAnon xpeoypadwv
Znuieg amnod anotiunon xpeoypadwv
ZNULEG ATIO ATIOUEIWGCT CUUHUETOXWV
ZnULa amo anoTiunon SIKoLWUATOG
UETATPOTG OOAOY LWV

Znuisg anod anotipnon
XPNUOTOOLKOVOUIKWY HECWVY SLaBEaIUwY
T(POC TWANCN

JuvaAloyUOTIKEG AladopEg
Xpewotikol TGkot

ZnEg & £€oda amod Aoutd emevSUTIKA
péEoa

Noutd

ZUVOAO XPNHOTOOLKOVOULKWV £EO8WV

XPNHOTOOIKOVOLLKA £608a
Képbdog anod nwAnon xpeoypddwv
Képdn anod anotipnon xpeoypadwv

Képbdog anotipunong oe Ao emevoUoELg

JUVAANOY HOTIKEG Al OpEG

‘Ecoda ano Mepiopata

Motwtkoi Tokot

Eruotpodn KepaAaiou

Képdn atré TwANGn AOITTWV ETTEVOUTIK WV HECWV

ZUVOAO XPNHOTOOLKOVOUKWY ECOSWV

KaBapd xpnuatoowkovopka £écoda (€§oda

OMINOS
30.06.2012  30.06.2011
(1) (66)

(1.583) (829)

(1.525) 0

(110) 0

0 (1.400)

(184) 0
(3.108) (2.420)
(187) (318)

(18) (20)
(6.717) (5.053)

OMINOS

30.06.2012  30.06.2011
11 228

0 184

0 14

0 16

0 54

167 163

2 0

250 238

430 896
(6.288) (4.158)

ETAIPEIA

30.06.2012  30.06.2011

(1) (66)

(1.496) (616)

(2.058) 0

(98) 0

0 (1.400)

0 0

(2.779) (2.133)

0 0

(2) 0

(6.434) (4.214)
ETAIPEIA

30.06.2012  30.06.2011

11 139

0 179

0 12

0 0

0 15

149 142

2 0

0 0

162 438

(6.272) (3.726)

O1 ZnuiEg Twv KaBapwyv £c6dwv / (€€6dwV) XPNMATOOIKOVOMIKAG AEITOUpYiag TNG XProng yia tnv

etaipia kar Tov OpiAo o@eilovtal Katd KUpIo AOYo OTOUG TTANPWOEVTEG Kal OEDOUAEUPEVOUG XPEWOTIKOUG

TOKOUG €EUTTNPETNONG TWV DAVEIOKWY UTTOXPEWOCEWY TWV ETAIPIWV Tou OMIAOU OTTWG €TTiIONG KAl GTIG {NUIEG

TTOU TTPOEKUWAV aTrd TNV ATTOTIUNGN KAl TIG TTWANCEIG JETOXWV TWV XAPTOQUAAKIWVY O€ EI0NYMEVEG UETOXEG

TWV ETAIPILV TOU OMIAOU KAl TNG PINTPIKNG ETAIPIOG.
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O 10x0wVv QOPOAOYIKOG GUVTEAETTAG yia TIG €TaIpEieG TTou dpaaTnpiotroiolvtal otnv EAAGSa yia Tn
xprion 2012 eivai 20% (2011: 24%), evw yla TIG £TAIpEiEG TTOU dpacTnploTrololvTal oTn Poupavia ivai
16% (2011: 16%).

MNa 1N xprion 2011 n etaipia €xel utTTaxOei 01O POPOAOYIKO €Aeyxo Twv OpKWTWV EAeyKTWV
NoyioTwv TTou TTPORAETTETAI OTTO TIG BIATAEEIG TOU dpBpou 82 TTapayp. 5 N. 2238/1994.

O uTtroAoyiopog Twv avaBarAopevwy @odpwv Tou Opidou kal TG ETaipiag eaveeTdletal o€ KABE
XPNON, TTPOKEIYEVOU TO UTTOAOITTO TTOU EUPAVICETAI TNV KATACTAGN OIKOVOMIKAG BE0NG va aTTEIKOVICEl TOUG
(POPOAOYIKOUG CUVTEAECTEG TTOU I0XUOUV OTIG XWPES 6TToU dpacTnpioTroigital o OpIAoG.

2e évav PEANOVTIKO (QOPOAOYIKO EAEYXO TWV OXETIKWV QVEAEYKTWV XPAOEWV €ival mBavov va
€mMRANBOUV TTPOoBETOI PoHpOI KAl TTpocauénoelg. H Aloiknon Tou Opilou Bswpei 0TI £XEI OXNUOTIOEI ETTAPKEIG
TTPORAEWEIG €vavTl TWV TTPOOBETWY QPOpWV TToU TBavov va TPOKUWOUV KATd TOUG MHEAAOVTIKOUG
POPOAOYIKOUG €AEYXOUG, BACEI TWV EUPNUATWY TWV QOPOAOYIKWY EAEYXWYV TTPONYOUHEVWY ETWV KAl
TTPOYEVECTEPWV DIEPUNVEIWV TWV POPOAOYIKWV VOUWNV.

O1 avéAeYKTEG POPOAOYIKA XPAOTEIG TV eTaIpEILLY TOU OpiAoU TTapouaiadovTal GTOV TTiVaKa TTOU OKOAOUBEI:

Ovopaoia Etatpeiag AVEANEYKTEG XPNOELG
KOYMIMAZ A.E. ZYMMETOXQN 2006 - 2010
NMOYPOMIMPOKEPY MEZITEX AZDAAIZEQN A.E. 2010- 2010
KOUMBAS SYNERGY AD BELGRADE 2007 - 2011
KOYMIMAZ ANANEQZIMEZ MHIEZ ENEPTEIAZ AE 2010- 2010
THERMI A.E. 2007 - 2011
REMACO A.E. 2010- 2011

O1 po6poI £1000APATOG TTOU OTTEIKOVICOVTAI OTIG CUVNUUEVEG EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG
avaAlovTal wg KATweI:

OMIAOZ ETAIPEIA
30.06.2012 30.06.2011 30.06.2012 30.06.2011
DOpo¢ ELCOSALOTOG XPNOEWG 136 129 0 0
AvaBaAlopevol $pOpoL EL60SAUATOG (101) 27 (120) 10
Z0volo popou L008AHATOG TTOV ameKovileTal otV 35 e (120) 10

KOTALOTOLON QLTIOTEAEOUATWV

O1 avaBaAAbuevol @opol €1000ANATOG TTPOKUTITOUV OTTO TIG TTPOCWPIVES DIAPOPESG PETAEU TNG
AOYIOTIKAG a€iag Kal TwV POPOAOYIKWY BACEWV TWV CTOIXEIWV EVEPYNTIKOU Kal TTABNTIKOU Kal utToAoyidovTal
BAoel TOU EKTINWHPEVOU CUVTEAECTH POPOAOYIOG €100BNPATOG KATA TOV XPOVO avaoTpo®ns Tng diagopdg
METAEU AOYIOTIKAG KAl POPOAOYIKAG Bdong.
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ROUP

8 Képdn / {npieg avd MeToxn

Ta képdn avd petoxA utroAoyi¢ovral pe Tn diaipecn Tou avaAoyoUvTog OTOUG NETOXOUG TNG UNTPIKAG
KEPOOUG PE TOV OTABUICPEVO PECO OPO TwV O KUKAOQopia PETOXWV KATd Tnv OIdpKEIa TG XPRong,
€EAIPOUPEVWV TWV 10iWV KOIVWV PETOXWY TTOU ayopdoBnkav. O oTABUIOHEVOG PECOG OPOG PETOXWV TNG
etaipeiag Tnv 30 louviou 2012 kai 2011 ival 17.544.600 .

OMINOZ ETAIPEIA
01.01- 01.01- 01.01- 01.01-
30.06.2012 30.06.2011 30.06.2012 30.06.2011
KaBapd képd £¢) mou avaloyoUv oToug ISlokTrTe G and
pékep n/ (Gnp c)'n U avaoyouv 6TouG IBLOKTATEG TNG UNTPLKAG ant (5.901) (4.120) (6.400) (4.250)
OUVEXWOUEVEG BpaOTNPLOTNTES
KaBapd képdn mou avaAoyolv otoug ISLOKTAHTES TNG UNTPLKAG (5.901) (4.120) (6.400) (4.254)
OMINOZ ETAIPEIA
01.01- 01.01- 01.01- 01.01-
30.06.2012 30.06.2011 30.06.2012 30.06.2011
ApBUOC LeTOXWV 0TO TENOG TN TiEPLOSOU 17.544.600 17.544.600 17.544.600 17.544.600
MEoo¢ oTaBUIKAG 0 pLOUOC KOWWY LETOXWVY UTIO £KSOCN TTOU
X , s , , i 17.066.600 17.066.600 17.544.600 17.544.600
XPNOWOTOLAONKAY YL TOV UTIOAOYLOUO TWV BACIKWY KEPSWY ava METOXN
Kaeapfi Képdn / (Zn?.isq) mou a'va]\oYobv tm?uq I6LOKTATEG TNG UNTPLKNAG yLal (0,3458) (0,2414) (0,3648) (0,2425)
OKOTIOUG QUTTOUELWHEVWVY KEPSWV VA peToxn
9 Etrevdioeig og AoITTéEG emIXEIPAOEIG & AOITTEG ETTEVOUCTEIG

Tnv 01.04.2011 t1600 n etaipeia 600 kai n Buyatpikh ™G MNOYPOMIMPOKEPZ MEZITEX
AZDPAANIZEQN AE trpoéfnoav g€ avaragivounon tng emévouong oe €TaIpIKA oudAoya ARgng 19/03/2015
OUVOAIKAG agiag 3.286 xIA € ammd 10 KOVOUAI «ETTeVOUOEIS QTTOTIUWHEVEG OTNV €0Aoyn a&ia pECwW Twv
QATTOTEAEOUATWV» OTO KOVOUAI «ZUPMETOXEG OE AOITTEG ETAIPEIEG KAI AOITTEG ETTEVOUCEIG».

H avaragivéunon éyive Abyw Tou OTI n eTaipgia e BAon Tnv TAPoUCa OIKOVOMIKA CUYKUPIa KAl TIG
EKTIMACEIG yIa TO HEANOV, Bewpei dedopévn T BlaKPATNON TNG £V AGyWw £TTEVOUONG WG TN AAEN TNG KAl EKTING
OTI Ol HEANOVTIKEG TOMEIOKEG POEG TTOU Ba TTPOKUWOUV Ba aPopouV ATTOKAEIOTIKA TIG TTEPIODIKEG TTANPWUEG

TOKWV Kal TNV ETTIOTPOPI TOU ApXIKOU KEQAAdiou.

H avaragivounon £yive 0mmwg TpoBAETeTal amd To AAI 39 otnv elAoyn aéia Tng emévduong Katd
NV NUEPOUNVia NG avatagivounons , e dlaxwpIoud TnG a&iag TTou agopd To KUPIO PEPOG TNG ETTEVOUONG
atrd 10 dIKAIWPA HETATPOTTAS TWV OPOAOYIWV OE PETOXEG.

Metd Tnv avatagivounon 1o KUpIo NEPOG TNG ETTEVOUONG TTOPAKOAOUBEITAI WG OAVEIO KAl ATTOTIUATAI
OTO AvaTTOoRE0TO KOOTOG ME TNV XPAON TnG MEBOdOU Tou TTPAYMATIKOU ETTITOKIOU, €vw TO OIKAiwMa

METATPOTTAG ATTOTINATAI TRV £0AoYN agia Tou Ye T XPHon KATAAANAWY neBOdwv aTToTiunonG.
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EMEMAYZEIZ IE AOINEZ ENIXEIPHZEIZ & AOINEZ ENENAYZEIZ

TUMMETOXEC 22 AOUTES ETUYEIPAOELS

EmsvSU0ELC 08 STOLPKA opohoya
a)kUpLo pépoc mévBuonc os opdhoya
B)Akaiwpo peTatponic opohdyou

Iovodo emevSioswv as houtéc emiyeipriosw & Aounég ensviiiosig

10  ZuvaAAayég pe Tuvdedepéva Mépn

OMINOZ ETAIPEIA
30.06.2012 31.12.2011 30.06.2012 31.12.2011
14.208 13.740 15.023
3.246 2.875 2.823
48 43 140
17.502 16.657 17.987

Ta TTO0A TWV TTWANCEWV KAl OYyOPWV TNG £TAIPEIAG aTTd KAl TTPOG TIG OUVOEDEUEVEG ETAIPEIES (KATA

TNV évvoida Tou AlMXA 24) cwpeuTtikd atrd 01.01.2012 £wg 30.06.2012 avaAvovTal wg £EN1G:

EZOAA

oo Mntptki

oo OUYOTPLKEG

oo Aouteg eTatpeieg tou Opidou
EZ0AA

og Mntpkn

o€ OUYATPLKEG

o€ etapeieg tou Opilou

JuvaAlayég kot apolBég SteuBuvtikwv
oTeAeXwV Kol peAwv tng Sloiknong

Anautioslg

oo Mntpikn

oo OUYATPIKEG

amno etalpeieg tou Opidou
YNOXPEWOELS

og Mntpkn

o€ OUYATPLKEG

o€ etapeieg tou Opilou

ANt oELG-YTIOXPEWOELG amtd/mpog
TNV Alolknon

ATIOUTAOELC aTTO SLEVOUVTIKA OTEAEXN
KoL LEAN TG SLoiknong

Ynoxpewaoelg mpog SleuBuvTtika
oTeAEXN KOl LEAN SLoiknong

OMIAOZ
30.06.2012  30.06.2011

0 0

0 0

12 12

0 0

0 0

0 5

818 429
OMIAOZ

30.06.2012 31.12.2011

0 0

0 0

0 0

0 0

0 0

17 4
OMIAOZ

30.06.2012 31.12.2011

272 0

254 0

ETAIPEIA

30.06.2012  30.06.2011

0 0

1 2

12 12

0 0

3 6

0 0

27 69
ETAIPEIA

30.06.2012  31.12.2011

0 0

322 321

0 0

0 0

139 2

17 4
ETAIPEIA

30.06.2012  31.12.2011

0 0

0 0
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11  Agopelosig kKol Evoexopeveg YITOXPEWOEIG

11.16 Evdexopeveg YTroxpewoeig atrd ETidikeg } utré Alaitnoia Ala@opég

Agv uttdpxouv emidIkeg R UTTO dlaITnaia dIOPOPES BIKACTIKWY 1) OIOIKNTIKWVY OpYAVWY TTOU €VOEXETAI VO

£XOUV ONUAVTIKN ETTITTTWON OTNV OIKOVOMIKA KatdoTaon TnG ETaipeiag.

11.17 Ye@iotdapeva Eptrpdypara Bdpn

Ta ugiotapeva eutrpdydara Bdpn Tou Opidou yia Tnv €§ao@AAIon Twv JAVEIOKWY TNG UTTOXPEWCEWV

avaAUovTal wg aKoAoUBwG:

KOYMIAZ AE 2YMMETOXQN

ENEXYPIAZMENA XPEOI'PA® A OMIAQOY 30.06.2012

Xpeodypapa MeTtoxég

EUROBROKERS SA 4.995.600
THERMI AE 290.000
MEPZEYZ AE. 443.165
HELLASTAT AE 90.654
TRIERIS REAL ESTATE LTD 300
MARFIN INVESTMENT GROUP AE 9.500.000
MARFIN INVESTMENT GROUP OMOAOT IEZ 610.000
EAPAZH AE 137.500
FLEXOPACK AE 21.600
KAMA AYNAMIKH ATE 26.700
Akivnra

Oik61edo €1mi TNG 0000 Meydhou AAe€avdpou 102 oTov Afjuo Auapouaiou

Oikétedo i TnG 000U A. Kneiciag 102otov Ajuo Ayapouaiou

Kripio A et TnGg 060U A. Kneioiag 100 kai MapaBwvodpdpuou 83 artov Ajuo Ayapouciou
Kripio B et 1ng 0600 A. Kneiciag 100 kar MapaBwvodpduou 83 otov Ajuo Auapouaciou
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FIOYPOMIMPOKEPZ MEZITEZ AZ®AAIZEQN A E.

Xpeodypaga MeToxég
MARFIN POPULAR BANK LTD 415.800
MARFIN INVESTMENT GROUP OMOAOTI' IEX 78.900
KOYMMNAZ AE LYMMETOXQN 478.000
Akivnra

Tpiavra 1peig (33) opIfoVTIEG 1010KTNTIEG TTOU Bpiokovral 0 AUTOTEAEG EEadPOPO KTipIo ypaPEiwv-
KOTOOTNUATWY pe uTroyelo, €mi NG A. Kneiciag 100 kai MapaBwvodpéuou 83, oto Afjuo
Apapouaciou ATTIKAG, EKTACEWS 1.556 T..

Ao akivnta ato 9° AU MuAaiag @ecoahovikng

MioOw para

Evexupiaon evoikiou €ti Tou pioBwpévou akiviitou oto 90 xAu MuAaiag Ocoocalovikng

Tpamre{ikoUg Aoyapiacpoug
Evexupiaon AoyapiaopoU Eupw tmou Tnpei n etaipeia pe Toug OpoAoyioUXoug oUP@WVA UE TOUG

€101IKOTEPOUG OPOUG TNG OXETIKAG OoUNPACNG evexUpou AoyaplaopoU Kal EKXWPNONG aTralTHOEwWY

€T KATABEONG PETPNTWV TTOU TTEPIAAMPBAVETAI GTO TTPOYPAU UG TOU OpoAoyIaKoU daveiou

KOUMBAS SYNERGY SRB AD
AUo olkomeda emudavelag 25.649 .. Kot 49.146 T.. o Bplokovtal otn ZepPia otnv
nieploxn Ugrinovci,Zemun oto BeAlypa bt

11.18 TMpoBAéweig kai Aoitrég EvoexOeveg YTTOXPEWOEIG
H Aioiknan Tou OpiAou eKTIUG OTI £XEI OXNMATIOEI ETTAPKEIG TTPOBAEWEIG EVAVTI TWV TTPOCHETWY QOPWYV TTOU
mOavov va TTPOKUYWOUV KATA TOUG MEAAOVTIKOUG (QOPOAOYIKOUG €AEYXOUG, BACEI TWV EUPNUATWY TWV

(POPOAOYIKWV EAEYXWV TTPONYOUHEVWY ETWV KAl TTPOYEVECTEPWYV DIEPUNVEIWY TWV POPOAOYIKWY VOP®V.

H untpikn ETaipeia dev £xel eAeyxOei @opoAoyikd yia TIG xpAaoelg 2006 £¢wg 2010. MNa tnv BuyaTpikr| eTaIpEia
«NNOYPOMITPOKEPX MEZITEX AZPAAIZEQN A.E.» o1 xprioeig 2007-2009 £xouv eheyxBei Bdaoel Tou
vopou 3888/2010. H Buyarpikr etaipeia «<KOUMBAS SYNERGY SRB BEOGRAND AD» dev £xel eAeyxBei
€wg 10 2011, kai n BuyaTpikA «KOYMMALZ ANANEQXIMEY MHIEYX ENEPIEIAZ AE» éxel eAeyxBei Bdoel
TOU vOpou 3888/2010, yia 1ig xprocig 2008-2009,01 xprion 2010 gival aveAEYKTN.

O1 ouyyeveig eTaipeieg dev Exouv eAeyxBei atrd TG opoloyikég apxés: THERMI ALE yia Tig xprioeig 2007 —
2011, REMACO A.E. yia Tnv xprion 2010-2011.
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12 ApiBuég AtracxoAolpevou MpoowTTikou
O apiBudg TOU amracxoAouuevou TTPOoWTTIKOU Tou Opidou avépxetal katd Ttnv 30/06/2012 oe 52
(30/06/2011: 62) kan TnG eTaIpeiag Tnv 30/06/2011 ce 2 (30/06/2011: 12) dtoua avTioToIXA.

13 MeTayevéoTepa Tou looAoyiopou MeyovoTa

e ouvExela tng amd 30/5/2012 amoégaong tng IMN.Z. Twv PETOXWV, Tov loUAIo n Buyatpikf  eTaipeEia
FNOYPOMITPOKEPY MEZITEZ AZPAANIZEQN AE T1poéPn oe ayopd 11.570 petoxwyv Tng etaipeiag «KATMA
AYNAMIKH ANQONYMH TEXNIKH ETAIPEIA» amé Tov mpodedpo tou A.Z 1ng etaipeiag NOYPOMINPOKEPX
MEZITEZ AZDPAAIZEQN AE  kai AiguBuvovta ZouBouho Tng KOYMIMAZ AE YMMETOXQN k. lewpylo
Kouptra , évavtl GUVOAIKOU TINAPATOG 720 XIA € DIAUOPPWVOVTAG TO TTOCOOTO CUUUETOXNG TNS o€ 10,50%, Kal

OUVOAIKA TOU opihou o€ 23,86%.

Agv uttdpyouv peTayevéoTepa yeyovoTa TrEpav NG 30 louviou 2012,6KTOG TWV TTPOAVAPEPBEVTWY TTOU VA
agopouv Tnv Etaipeia 1 Ttov Opido, ota otroia emBAAAeTal avagopd amd Ta Aigbvn [NpdTutra
XpNUATOOIKOVOUIKNG AVa®opdg.

14  XTOIXEIA KAI TAHPO®OPIEZ

O1 e€aunviaicg  Oikovouikég Karaotdoelg Tng Etaipiag kar tou Opidou yia tnv mepiodo 01/01/2012 —
30/06/2012 , eykpiOnkav ammd TO Al0IKNTIKO ZUPPOUAIO TNnG eTaipeiag  oOTIG 27/08/2012 kal €xouv
dnuooiotroinBei ye TNV - avdptnon  Toug otnv dielBuvon Tng Etaipiag: www.koumbas.gr kaBwg kal aTov
1adIkTUaKd XWpo Tou X.A, 6TTou Kal Ba TTapapeivouv otnv d1dBson Tou €TeVOUTIKOU KOIVOU yia XPOVIKO

OIAOTNHA TOUAAYXIOTOV TTEVTE ETWV ATTO TNV NUEPOUNVIO CUVTAEEWS TOUG Kal ONUOCIOTTOINCEWS TOUG .

Emionuaivetar 611 Ta dOnUOCIEUBEVTA OTOV TUTTO GUVOTITIKA OIKOVOUIKA OTOIXEIQ KAl TTANPOQPOpPIES
TToU TTPOKUTITOUV atrd TIG  e€aunviaieg Oikovoulkég KataoTdoelg ,0TOXEUOUV OTO va TTApAoXOouv OTov
AVAYVWOTN Hid YEVIKI EVNUEPWON YIA TNV OIKOVOUIKI KOTACTACH Kal T OTTOTEAECHATA TNG £TAIPEIAG ,AAAA
eV TTAPEXOUV TN OAOKANPWHEVN €IKOVA TNG OIKOVOMIKAG B£0NG, TwV XPNUOTOOIKOVOUIKWY £TTIOOCEWY Kal
TWV TAPEIOKWY POWV TNG ETAIPEIOG , KAl TOU OJiAou cUPGwva Pe Ta AieBvr) MpoTuUTTa XpNUATOOIKOVOUIKAG
Avagopdg

Kard tnv ouvedpiaon tou AloiknTtikoU XupBouliou Tou Xpnuartiotnpiou ABnvwv Tng 03/04/2009,
ATTOPACioTNKE, KAT' €@apuoyrn NG tapaypdeou 3.1.2.5.1.a Tou Kavoviopolu tou X.A., 1 HETAQOPA TWV
peToxwv NG etaipiag KOYMIMAZ AE XYMMETOXQN otnv katnyopia Emtipnong. Eidikotepa, o1 HETOXEG
NG eTaIpiag evraxenkav otnv Karnyopia Emtipnong Adyw apvnTikAg KaBapng B€ong katd tnv XpAon Tou
2008. H £vTagn Twv YETOXWY OTNV CUYKEKPIPEVN KAThyopia 1ox0el atTéd Tnv cuvedpiaon Tng 06/04/2009.
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O1 Oikovopikég KaraoTdoelg (Evotroinuéveg Kal ATOUIKEG) TTOU TrTapaTiBevTal OTIG OeAideg 6 Ewg Kal
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ABnva, 27 AuyouoTou 2012

O Mpoedpog kai A/vwv ZopBoulrog To MéAog Tou AloiknTikoU ZupBouAiou
TOU AIOIKNTIKOU ZupfoulAiou

ewpylog M. Kouputrag OuaAivt Apdog

AAT: X 080976 AAT: AE 009721

O Oikovopikog AlguBuvTiig H Ymed0uvn AoyioTnpiou
NatroAéwv A. Todtoog Znvdig E. Znon

AAT: 1070783 Adeia A’ Ta&ng A.M. 0025378
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KOYMINAZ ANQNYMH ETAIPEIA ZYMMETOXQN

AP MHTPQOY A.E. 13017/06/B/86/05

ITOIXEIA KAI HAHPOOOPIEZ THE HEPIOAOY ANO 1n IANOYAPIOY EQX 30n IOYNIOY 2012
(Zuuq;wvu pe TV Andgaon 4/507/28-04-2009 Tou AloiknTikoU ZupBouiou Tng Enimponng Kepahaiayopac)

Ta napakaTe oToixeia kai o g GToxelouv O pia Yeviki) evnpépwan Yia TV olkovoik} KaTdoTaon kal Ta anoTehéopiara Tou Opikou Kai Tng ETaipiag KOYMIMAS ANQNYMH ETAIPEIA SYMMETOXON. SuvicTodpi, £nopiévias GTov avayvaioT,
npIv npoBei o€ onoladiinoTe cidoug ansvaunm enidoviy i uMn ouvaMayi e Tov k56T, va avaTpéEel oy SiedBuvon SiadikTUoU Tou ex36T Griou avapTAVTal of KaBax; kai 1 £kBeon Tou VOO EAEYKTH] GroTe auT anarTeiTal.
JTOIXEIA KATAZTAZHE TAMEIAKQN PORN : EMMEXH MEGOAOE
OMIAOZ ETAIPIA
Apuodia Apxi : Ynoupyeio Oikovopiag AvtaywvioTikémTa & Nauthiac. | Mocd exppacuéva oe yiliadec € 01.01.-30.06.2012 01.01.-30.06.2011 01.01.-30.06.2012 01.01.-30.06.2011
MieiBuvon Avevipay eTaipeiby n1p0 GopY 5 bmTeq) (5.849) (3.958) (6.520) (4.244)
MiebBuvon Aadikriou + www.koumbas.gr MAov / peiov npocapiioyég yia:
£vxpionc and To 6 o AnooBoei 89 102 13 21
TWV OIKOVOHIKGV KATACTACEWY + 27 AuyouaTou 2012 ANOLEIOEIG EVORHATWY Kal GUAWY
Nouiog eheykTiic : IOANNHE AEOS (AM. Z.0.EA. 24881) nAyIwV NEPIOUTIAK®Y OTOIXEIWY 0 0 0 0
EAgykiki) eTaipeia : GRANT THORNTON AE. (AM. Z.0.EA : 127) Képdn kai Znjiég ané npocapiioyn e0Aoyng akiag enevauTIKGY aKiviTwv (33) 0 0 0
Tinog éx@zong enioxonnong : ABuvapia éKppacnG oupNepaopaTog I'IpoBAéluslc 45 339 3) 10
& Slagopic 0 0 0 0
ZTOIXETA KATAZTAZHZ OIKONOMIKHZ OEEHZ (¢00Ba, £E0da, KépdN Kal Jnpiéc)
ETATPIA enevBuTikiic SpacTnpiomTag 3352 1682 3.508 1.595
Mood ex@pacpéva o yikades € 30.06.2012 31.12.2011 30.06.2012 31.12.2011 | XpewaTikoi Tokol kai ouvagn £Eoda 3.096 2.39%4 2.779 2.107
ENEPHTIKO TMAéov / peiov npooaplioyé yia peTaBoAéq
I8ioxpNaionoIOUHEVa evaGyaTa néyia oToixeia 7.265 7.909 303 342 | Moyapiacyiv kepakaiou kivnang fi nou oxetiZovral
EnevBloeic o€ akiviTa 12771 12.340 9.271 9.271 | e TIG AerToupyKéG SpacTnpIGTTEG:
Aula neplouciakd oToixeia 2 31 0 0 [ Meiwon / (al&non) anoBeparwov 0 0 0 0
Aoiné i KuKA0GOPOLVTa fiEpiouTiakd aToela 19.749 21352 20527 22.509 | Meiwon / (alEnon) anartiicewy (1.128) 1.889 (27) 1.810
Anarmioeig and neAéTeg 6.875 5325 3.262 3.146 (Mmcn) / alEnon unoxpedoewy (nAnv daveiakav) 883 (939) 28 72
/oina KUKAOGOpoUVTa Neplouaiakd oToixeia 3.206 5.008 2353 3942
Mn KukAo®opoUvTa neplousiaka oToixeia Xp&a.)cmxol TéKol Kal ouvagii é6oda kataBeBApéva (294) (1.894) (46) (1.734)
npoopiZopeva yia néhnon 555 567 370 370 @opol (96) (11) 11 0
ZIYNOAO ENEPMHTIKOY 50443 52.622 36.086 39,580 £ poéc and ¢ 0 0 [ 0
IAIA KEQAAAIA KAI YTOXPEQIEIE ZEivolo eiopoiv / (expodv) anéd
MeToxiko Kepahaio 10.527 10.527 10.527 10.527 | Aerroupyiké SpacTnpidTnTeg () 65 (396) (257) (363)
Aoind aToixia 1Biwv KepaAaiwv (101.876) (96.023 (99.325) (92.925) £ 6
Z0volo 15iwv kepakainv 1I510KTNTRV ENTpIKiG (a) (91.349) (85 496) (88. 798) (82 393) AnSKMon BuyaTpIKGV, CUYYEVGV,
Mn eAévxouoeg ouppEToxc (B) (64) v Kal AoinGv o (403) 91 124 167
Zivoho 13iwv kepakaiwv (y) = (a)+(B) (91 413) (ss 532) (88 795) (szsgs) Ayopd evadpaTwy Kai GiAwY nayiwv oToieiwv 0 (139) 0 0
MakponpoBeoiieg Savelakég UNOXPEWTEIG Eionpageig and nwhioeig evowuaTwv
MpoBAéweiG / AoINEG HAKPONPOBEOLEG UNOXPEWTEIG 1.007 1 Kai GiAwv nayiwv oToixeiwy 10 0 10 0
BPaXUNPSBECLIEG SaVEIaKES UNoXpEcoeiG 125.585 122.755 124.092 121.359 | Eionpagn 5£Gu:uuevou TfiaTog and ndAnon BuyaTpikii 0 0 0 0
Aoinég Bouxunpoescusc unoxomelc 3731 2834 265 98 [ Téxor eionpaxBévr 21 136 10 118
£ pn 6 Mepiopara slanouxeevm 0 61 [ 61
nepiouaiaka o-rolxela npooollou:vu via ndAnon 21 12 0 0 0ég and 6 0 0 0 0
X0voko unoypedocwv (5) 141.856 138.204 124.884 121.978 | Zivoko mpawv / (expoiav) ané
enevduTikég SpaoTnpidTnTES (B) (372) 149 144 346
KAI YTIOXPEQFEQN (v)+(5) 50.443 52.622 36.086 39.580 & 5
Elonpakei and algnon pEToxikol kegahaiou 0 [ 0 0
JTOIXEIA KATAZTAZHZ METABOARN IALON KEQANAIRN MAnpwLEG Via peiwon HEToxikol Kepahaiou 0 0 0 [
Tlocd exppacuéva oe yiMiadec € EionpaEeig and ek3oBévTa / avaAngBévra daveia 0 22 0 0
Z0volo 15iwv kepahaiwv évapEng nepiédou 01.01.-30.06.2012 01.01.-30.06.2011 01.01.-30.06.2012 01.01.-30.06.2011 | EZopArioeiq Saveiwv (90) (287) 0 0
(01.01.2012 xa1 01.01.2011 avrioToixa) EEoqAnoeI; unoxpeoewy and
SuykevTpLTIG cuvo)m«': £000a et and Gépoug (85.582) (70.583) (82.398) (65.196) | ypnuatodomkég uloemelc (xpeohioia) 0 1 0 0
Mepiopata n)\npa.»e 0 0 0 0
AlEnon / (uelwm) HeToyIkoU Ke@ahaiou (5.831) (4.115) (6.400) (4.254) 6 0 0 0 0
Aiavepn6évra usplauam 0 0 0 0 | Zdvolo e10poiv / (sl(pomv) ané
MeraBo nogoaTou Buyary 0 0 0 0 | xenparodorikéc SpacTnpiéTnTeg (V) (90) (264) (] [1]
Aanévec AUEnonG HEToyIKoU chl)\cllou 0 0 0 0 | KaBapi aiEnon / (peiwon) ora Tapaka
®opor 0 0 0 0 | 81082010 ka1 100BUvapa nepiéBou (a) + (B) + (v) (397) (511) (113) an
Avopéc / (MwAioeic) 13wV HETox@V 0 0 0 0 | Tapiaxa S1a8éoipa kai iIvoduvapa évapgng nepidBou 1167 1.000 134 31
Z0volo 13iwv kepahaiwv AiEng nepiodou 0 0 0 0 o€ pn xukA/vTa oToixsia
(30.06.2012 ka1 30.06.2011 avrioToixa) npoopiZépeva yia néAne 1 (24) 0 [
(91,413) (74.698) (88.798) ____ (69.450) | Tapiaxd diaBzoia xai wo&w«ua NiEng nepiéBou 771 465 21 14
ZTOIXEIA KATAETAZHE ZYNOATKQN EXOAQN
'OMIAOCE ETAIPIA 'OMIAOE ETAIPIA
Noga exppacpéva oe ihiadeg € 01.01.-30.06.2012 01.01.-30.06.2011 01.04.-30.06.2012
Kukhog epyaciav [ 0 1643 1282 )
MikTa képdn / (Inuiéc) 1981 1.800 0 0 867 647 0 0
Képn / (ZnHIEC) NPO PGPWY, XpNUATOSOTIKGY
Kal ENevBUTIKGV anoTeheapaTwy 521 135 (248) (518) 124 (264) (111) (305)
Képbn / (Zkic) npo popav (5.849) (3.958) (6.520) (4.244) (3.651) (4.004) (4.212) (3.922)
Képdn / (Gnwiéq) peta and pdpoug (A) (5.884) (4.114) (6.400) (4.254) (3.708) (4.067) (4.158) (3.927)
I3loKTrTEG HNTPIKAC (5.901) (4.120) (6.400) (4.254) (3.668) (4.026) (4.158) (3.927)
Mn €AEVXOUTES CUMHETOXEG 17 6 0 0 (40) (41) 0 0
Aoind auvolika éo0da HETa ané opous (B) 53 [¢)) 4 0 44 5 0 0
ZUVKEVTPWTIKG GUVONIKa £005a WETG and @opoug (A)+(B) (5.831) (4.115) (6.400) (4.254) (3.664) (4.062) (4.158) (3.927)
IBIOKTTEG PNTPIKAG (5.854) (4.120) (6.400) (4.254) (3.629) (4.024) (4.158) (3.927)
Mn eAéyXOUTEG OUHHETOXEG 23 5 0 0 (35) (38) 0 0
Képdn / (Znmiéc) Leta and @dpoug
ava petoxii - Baoika (o€ €) (0,3458) (0,2414) (0,3648) (0,2425) (0,2149) (0,2359) (0,2370) (0,2238)
Képdn / (Gakiéc) npo 9OpuwV, XPNHATOSOTIKGY,
Kal GUVONIKGY. 2 610 237 (235) (497) 168 (214) (105) (295)
TIPOZOETA ZTOIXEIA KAT [IAHPO®OPTEX
1. ZTiG efpnViaieq OIKOVOLIKEG KATAOTACEIG EXOUV TNPNGET of AoYIOTIKES apXEG Nou i via va ov o oei; TG Xpfiong 2011 2. H enwvupia kal 0 xdpa TG kaTaoTaTIKNg :Spaq vm K¢ pia and TG eraipleg nou nepiapBavovTal oTIG evonoinives
OIKOVOIKES KATAOTAGEIG, KABGXG Kal TO IOGOOTS Wi To OMKi0 ) HNTRIKA ETalpia GUMETEXE!, 3HE0a ) UHE0T, OTO HETOXIKS Toug KegaAaio, N HEB0BOG EVOWHATWONG MoU EpApHOSTIKE, VI K&BE ETalpia nou avahuTika oTi

onpeioeic No 1 & No 2 Twy OKOVOIKGY KATaoTacewv. 3. O apiBHoG Kal N aEja KGN TwY HETOXGY TG HNTPIKIG Moy KaTéxovTal and T Buyatpiki g MOYPOMMPOKEPE MESITES ASOAAIZEQN AE. o Nign TG Tpéxouoag nsplo&ou avépxovTal O Tep. 478 . pETOXEG aidg KTanG 1.190 Y. €.
4. eV UnNGpYOUY ENBIKES i UNG BIarmoia KaBx Kal ANOQAGEIC BIKACTIKGY | SIATITIKA OPYAVAY Nou EVBEYETAI Va EXOUV OMHAVTIKN ENINTWON GTNV OIKOVOMIK KATAGTAoM ) AErToupyia TG eTalpiac. 5. O GVEAEVKTEG GopoNoyIKEG XpriGels TG ETalpeiag Kal Tou Opidou avagépovTal avahuTikd ot
onpeiwon No 7 Tav 6. Exouv | owpeuTkd o1 KaTWO! npOBAEYEC: @) Yia TIC aVEAEYKTEG (0poADYiKd YpAGEIS To oo’ TG np3BAEYNS yia Tov Opiko avépxeTal o 47 . €. B) Yia anolppiwon npoownikol n Eraipia éxel oXNUATioE: cwpsuTikd NpsBAEYN Uyous 52
YA, €. To noad mg avrioTonn npSBAEYNG via Tov Opho avépxetal oe 271 A, €. 7. Em Tpéxousa xpon éxel KaTaxwpnBei an' euelag oTa Aoind GUVONIKG €003a HETA dN GBPOUG Yia Tov Spiko Modd 53 XIA. € To onoio MPoZpXETal and GUVGMAYHIATIKES 81a¢opEG, 8. O apiBGG anacyohoupvou
fipocwnikod Tou ofilou kata Thv 30/06/13 avépyeTal Ge 52 aTopa, Kai TV 30/06/11 o€ 62 Kal TG eTalpeiag T 30/06/12 O 2 &Topa Kai TV 30/06/11 G 12 Toa. 9. H aduvapia EPPAGNG OUHNEPAGHATOS MoU AVAGEETAl GV EKBECN OPKWTOU EAEYKT AoyioT), ogeiAeTal oY aduvapia via
enapkri Tekunplwan TG napaSoxiis via TV apxi UVEXIONG TG BpacTnpISTITaG TG eTaipela. 10. Tov IoGNio n Buyatpii eaipeia MOYPOMIPOKEPS. MESITES AZGANIZEQN AE npdeBel o€ ayopd 11.570 HeToyGv TG eTaipeiag «KAMA AYNAMIKH ANQNYMH TEXNIKH ETAIPEIA» évavn auvokikol
TiaTOG 720 XIA. € SIaHOPPENVOVTAG To N10000TS GUETOXTIG TG O 10,50% Kal SuYONKG Tou opiou O 23,86%. 11. Ta nood Twv eadSwy Kar E6BY GWPEUTIKA and TV EvapEN TG OIKOVOMIKG XPAGTIG, KA Kal Ta UnbMoina Twy anarTioewy Kal unoxpedaswy T ETalpeiag kal Tou OpiAou
T NN MG Tpéxouaag NepIGBou, Mou £Xouv MpoKUpel and cUVaAAayg Toug e ouvBeBepiéva jiépn, nws autd opiovral and To AT 24, aneikovilovTal oTov akéAouBo ivaka:

MOEA SE XIA. € oMINOE ETAIPIA

‘Ecoda 12 13
‘EEoda [ 3

Anartiioei 0 322
Ynoxpedoeig 17 156
Zuvahhayég & apoiBé SeuBuvTikdv oTehexdY & peNd T Bioiknang 818 27
Anarmoeig ano GieuBuvTika oTehéxn Kai pEAn TG Sioiknang 272 0

Ynoxpeoeig npog BieuBuvTika oTehéxn Kai éAn TG Bioiknong 254 0

Mapota, 27 AuyodoTou 2012
0 Mpdepog Tou A.3. & AleuBlvawv Z0HBoulog To Méhog A5 O OIKovopIKSG AIEUBUVTC H YnedBuvn Aoyiampiou
TEQPIIO M. KOYMMNAS OYAAINT ©. ABAOE NAMOAEQN A. TZ0TZ0% ZHNAI: E. ZHZH
AAT X 080976 AAT AE 009721 AAT 1070783 AAETA A' TAZHS AM. 0025378
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