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H napoUoa EEaunviaia Oikovopikn 'EkBgon, ouvtaooeTal cUugwva Pe To apbpo 5 Tou N. 3556/2007 kal

v en’ autoU ekdoBeioa Andgaon Tou AioiknTikoU SupBouliou Tng Emirponng Kegpalaiayopdc e

ap1Ouo 7/448/11.10.2007 kai nepIAauBavel:
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(A) TIC dNAWOEIC TWV PeEA®V Tou AloiknTikoU SupBouAiou,

(B) Tnv €kBean eniokonnong Twv OpkwTwv EAeykTwV AoyIoT®Y,

(M Tnv e€apnviaia £€kBeon Tou AloiknTikoU SupBouAiou,

(A) TIc €EapNVIdIEC OIKOVOUIKEC KATAOTACEIC TOU A" eEapnvou Tng xproswcg 2011,

(E) engEnynosic yia TIG OIKOVOMIKEC KATAOTACEIC Tou A" eEaprvou Tng Xprioewg 2011,

(=T) Ta oToixeia kal TIC NAnpoopiec TNG nepiddou 1.1.2011 £¢wg 30.6.2011.

BeBaiwveral OTI o1 ouvnuuéveg Evdiapeosg OIKoVouIKEC KaTaoTAoEIG €ival eKEiVEC Mou eykpibnkav
ané To AIOIKNTIKO JUpBoUANo TnG KAPATZH A.E. Tnv 23" Auyouotou 2011 kai £xouv
dnuoaionoinBei péow Tou TUMOU aAAd Kal Ye TNV avapTtnon Touc oTto diadikTuo aTn dieliBuvan
www.karatzis.ar kaBw¢ kal oTo diadikTuakd Xwpo Tou XpnuaTiotnpiou ASimv ABnvav, onou kai Ba
napapeivouv aTtn d1a6son Tou enevduTikoU KoivoU yia XPOoVvIKO JIaoTnua TouAdaxioTtov névre (5)
ETWV anod TNV NUEPouNVia TNG oUVTAEewE Kal TnG dnNUOaCIoNoINOE®MG TOUC,

EnmionpaiveTar o611 Ta dnuooieudsvTa aTov TUMO OUVOMTIKG OIKOVOUIKG OTOIXEid kal NANPOPOPIEC
nou NPoKUMNTOUV ano TIG EVOIAUETEC OIKOVOUIKEG KATACOTACEIC GTOXEUOUV OTO va NAapdoyouv OTov
avayvwaoTn dia Yeviknl evnuéPWOon yid TNV OIKOVOMIKN KATAoTAon Kal Td anoTeAéopata Tng
eTaipeiac, al\a dev napéxouv TNV OANOKANPWHEVN €lkdva TNG OIKOVOMIKAG B£ong, Twv
XPNUATOOIKOVOUIK®WY ENIOOCEWV Kal TWV TAPEIaK®V powv TN ETaipeiac kar Tou Opilou, cUppwva

ME Ta Aievr) MpdTuna XpnuaTooikovouIkng Avagopdc.

O Npoedpoc Tou AloIkNTIKOU SUpBoUAiou

MIATIGdnc Kapating

A. AnAwosig Tov Eknpoo®nmv Tou AloIKNTIKOU ZupBouliou
(oUppwva pe To apbpo 5 nap. 2 Tou N. 3556/2007)

Ta péAn Tou AloiknTikoU ZupBouliou Tng KAPATZH AE:

EVOIGUETEG OIKOVOUIKEG KATAOTAOEIS yid TV £&aunviaia nepiodo
ano 1" Iavouapiou ew¢ 30" Touviou 2011
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1. MIATIAdNng KapaTing Tou Avtwviou, Mpoedpog Tou AloiknTIKoU SUpBOUAiou,
2. Avtavng Kapating Tou MIATIGON, AleuBUvwy ZUPBoUAOC,

3. KwvoTavtivog ApxovTakng Tou Aswvida, Méoc Tou AloiknTikoU SupBouAiou,

und TNV ¢ avw 1010TNTa Pag, €IBIKWC NpoG ToUTo opIoBEVTEC and To AIOIKNTIKO ZUPPOUAIO TNG
Avvupne Etaipeiac pe mn enwvupia «KAPATZH Biounxavikéc & =evodoxeIakeS EMIXEIprosic AVvUpog
Etaipeia» (e@e&nc kaloupévng yia Aoyoug ouvTopiac w¢ «ETaipeia» dnAwvoupe kal BERAIOVOUNE HE

Tnv napouoa OTI €€ dowv yVWPI(OUUE:

(a) o1 €Eaunviaieg OIKOVOUIKEC kaTaoTdcelg Tou Opilou kal Tng Etaipeiac yia Tnv nepiodo 1/1/2011-
30/6/2011, ol onoiec kKaTapTiodnkav cUPPWvVA HE Ta IoXUOVTA AoyIoTIKG NpOTUNd, dnesikovilouv KaTta
TPOMNO aAndr Ta OTOIXEIQ TOU €veEPYNTIKOU Kal Tou naénTikoU, Tnv kabapr B€on kal Ta anoteAéopara
NG ETaipeiac, kabBwg¢ Kal Twv €NIXEIPOEWY NoU NEPIAAPBAVOVTAl OTNV EvOnoinon eKAQUBAVOUEVWY WG

oUvolo,

(B) n €&aunviaia €kBgan Tou AloiknTikoU ZupBouliou Tng ETaipeiac aneikovilel kaTa Tpono aindr Tnv
€EENIEN, TIC eMIDOTEIC kal T B€on TG ETaipeiac, kKaBwe Kal Twv EMIXEIPAOEWY Nou nepIAapBavovTal otnv
gvonoinon €KAAUBAVOUEVWV WG OUVOAO, OCUWNEPIAUBAVOUEVNC TNC MEPIYPAPNC TWV KUPIOTEPWY
KIvVOUVWV Kal aBeBAlOTATWY NoU avTIJETWNI(OUV.

HpakAeio, 23 AuyoUoTou 2011

O1 BeBaiouvTeg

O MNpoedpog Tou A Ta oploBevTa anod To A.Z. JEAN
) ) AvTtoviog Kapating Kwv/vog ApXovTakng
MiATIadng Kapatdng
A.A.T. X 357305 A.A.T. AE 456589
A.A.T. AE 456669
5
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B. 'Ek0gon Emiokonnong Evaiapeonc XpnHaTooikovoMiKnG MAnpopopnong

Mpog Toug MeTOXOUG TNG ETaipeiag
«KAPATZH BIOMHXANIKEZ & ZENOAOXEIAKEZ EMIXEIPHZEIZ ANQNYMH ETAIPEIA»

Eicaywyn

Eniokonnoape Tn ouvnuuévn ouvonTiKr (ETAIPIKN KAl €VOMOINWEVN) KATAOTACN XPNHATOOIKOVOMIKNG
Béong Tng «KAPATZH BIOMHXANIKESZ KAI =ENOAOXEIAKEZ EMIXEIPHZEIZ ANQNYMH ETAIPEIA» (n
Etaipeia) kal Twv BuyaTtpikwv Tng, TG 30" Iouviou 2011 Kal TIC OXETIKEC CUVONTIKEC (ETAIPIKEG Kal
EVOMOINUEVEG) KATAOTACEIC CUVOAIKOU £1000MNNATOC, HETABoAWV kaBapnc BE0NG kal TAUEIAK®Y pOWV TNG
€€aunvnc nepiodou mou €AnEe autrnv Tnv nuepodnvia, KaBwc Kal TIC EMIAEYHEVEC EMEENYNMATIKEG
ONUEINOEIC, MOU OUVBETOUV TNV €eVvOIQUEDN XPNUATOOIKOVOUIKN MANPOMOPNCN, N onoid anoTeAs
avandéonaoTo PEPOC TNG eEaunviaiac oIKOVOMIKNG €kBeang Tou apBpou 5 Tou N.3556/2007. H Aioiknon
€xel Tnv €uBlvn yia TNV KAtapTion Kal napouciacn autng TNG €vOIGMECNC  OUVONTIKNAG
XPNHATOOIKOVOUIKNAC NANPopOpnonc, oUpgwva pe Ta Aiebvr) MpoTuna XpnuaToolikovouiknG Avapopdc,
ONWG auta é&xouv UloBeTnBei and Tnv Eupwnaikry 'Evwon kal e@appolovrar otnv Evdidueon
Xpnuatooikovopikn Avagopa (Aigbveéc AoyioTikO Mpotuno «AAM» 34). Aikr) pag euBlivn eival va
EKPPACOUPE OUPNEPAOUA €Ni AUTAC TNC EVOIAGUESNC GUVONTIKNG XPNHATOOIKOVOUIKAG NANPOPOPNONG UE

Baon Tnv €NIOKONNON KAc.

Eupog Eniokonnong

Alevepynoape TNV €NICKOMNON Hag cUPpwva e To AigBveg MpoTuno Eniokonnong 2410 «Emokonnon
£vOIAPEDNG XPNUATOOIKOVOUIKNAG NANPOPOPNONG Mou JlevepyeiTal and Tov aveEapTnTo €AEYKTN TNG
ovtoTNTac». H emokdnnon Tng evOIAUEDNG OIKOVOUIKNAG MANPoQOpNoNG ouvioTaTtal oTn OJlevépyela
OIEPELVNTIKWV EPWTNUATWV KUPIWG Npo¢ npdowna nou eival unelBuva yia XpnUATOOIKOVOMIKA Kdl
AoyIOTIKG B£uaTa kal oTnv €pappoyr avaAuTIKov kal dAMwv d1adikaoi®v €niokonnonc. To €Upog TG
£MIOKONNONG £ival oUCINOWE HIKPOTEPO ANd auTo ToU EAEYXOU MoU JIEVEPYEITAI CUMPWVA PE Ta AlBvn
MpoTuna EAéyyou kal ouvenwg, dev pac didel Tn duvaTtoTNTA vd AnoKTHOOUKE Tn dlaopalion OTI £xouv
nePIEABEl oTnVv avTiAnwn pag oAa Ta onuavTika Béuarta Ta onoia 6a pnopouoav va evronioTouv g £vav

€Aeyxo. Katd ouvéneig, pe Tnv napouoa dev SIATUNWVOUKE YVWMN EAEYXOU.

Zupnépacpa
Me Bdon Tnv emokonnon pac, dev €xel NepiEABel aTnv avTiAnwn pag oTidnnoTe 8a pag odnyouos OTo
OUUNEPACHA OTI N CUVNUMEVN EVOIQUEDN XPNUATOOIKOVOUIKN NANPo®opnan dev £xel kaTtapTioBsi, and

KGO ouoiwdn anown, cUP@Wva pe To AAM 34,

EVOIGUETEG OIKOVOUIKEG KATAOTAOEIS yid TV £&aunviaia nepiodo
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Ava@opad eni AAA®WV VOHIK®V Kdl KAVOVIOTIK®OV OgHATWOV

H eniokonnon pag dev evronios onoladrnoTe ACUVEMEId 1 avavTioTolxia Twv AOINWV OTOIXEIWY TNG
npoBAenopevnc and To apBpo 5 Tou N.3556/2007 eEapnviaiac OIKOVOUIKAC €KBEONG, WE T CUVNUKEVN
XPNHATOOIKOVOUIKN NANpopOpnon.

HpakAeio, 24 AuyouoTou 2011

O OpkwTOG EAEYKTNG AOYIOTHG

EppavounA N. AilagavTouAdkng
A.M. Z.0.E.A. 13 101

Q Grant Thornton

Opkwroi EAeyktég Z0pBouhor Emixeipfioewy
Zeglpou 56, 175 64, Nakaid Gaknpo
AM.ZOEA 127
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. EEaunviaia ék0gon Tou AI0IKNTIKOU ZUupBouliou

H napouca E&apnviaia 'EkBeon Tou AloiknTikoU ZupBouAiou n onoia akohouBei (epenc kahoupévn yia
AOyouC ouvTopiac w¢ « EKOgon»), apopd oTnv Xpovikr nepiodo Tou A’ eEaurvou Tng TpEXouoag
¥xproewg 2011 (1.1.2011-30.6.2011). H ‘ExBeon ouvTaxbnke kal €ival EVAPHOVIOUEVN HE TIG OXETIKEC
dlaTageic Tou vopou 3556/2007 kai TIC en’ auToU ekOOBEIOEC EKTEAEOTIKEC ano®Acel TnS Enimponng
KepaAaiayopac kai 1Biwc Tnv Andgaocn pe apiBud 7/448/11.10.2007 Tou AS Tng Emimponng
Kepahaiayopdg.

H napolUoa 'EkBeon €UnEPIEXE TIC ONUAVTIKEG EMPEPOUG BEUATIKEG EVOTNTEG, NOU €ival anapaiTnTeg, He
Baon To WG Avw VOUOBETIKO NAaiolo Kal aneikoviel KaTa Tpono aAndr OAEC TIC OXETIKEC avaykaiec kaTa
VOUO NANPOQOPIEC, NPOKEINEVOU va £EaxBei Yia OUCIAOTIKA Kal EUNEPIOTATWUEVN EVNMEPWON YId TNV
OpacTnpidTNTA KaTd Tnv &v AOyw Xpovikn nepiodo Tng Etaipeiag «KAPATZH Biounyxavikeég &
Zevodoyelakéc Enixeipnoeic Avwvupog ETaipeia» (eQeENC KAAOUPEVNG YIa AOYOUC GUVTOMIAG GG
«ETaipeia» i «kKAPATZH>») kabwg kal Tou Opidou KAPATZH aTov onoio ‘Opiho, nepihappavovTar kai

0l aKOAOUBEC BUYATPIKEC ETAIPEIEG:

= MESHPACK GMBH nou edpelel oto Kusey epuaviag, otnv onoia n KAPATZH OUMMETEXEI WE
noooaTd cUpPpeTOXNC 100%.
= STEAAA NOAAPIZ KPETA AE nou £dpeuel otn BIMNE HpakAsiou Kprtng, otnv onoia n KAPATZH
OUMPETEXEI HE NO0OCTO CUPPETOXNC 100%.
=  KARATZIS USA LLC nou edpelsl aTnv noAiteia Tou Kavoag, atnv onoia n KAPATZH GUMUETEXE
HE NooooTd cuppeToXNC 100%.
= CROPPY SOLUTIONS SL, pe €dpa 1o Valladolid Ionaviag, BuyaTpikr oTnv onoia CUUHPETEXEN N
KAPATZH pe nooooTo CUPPETOXNG 80%.
Eneidr) ano Tnv ETaipgia ouvtaooovTal Kal eVOnoINUEVEC OIKOVOUIKEG KATACTACEIC, N Napouca €KBeaN
gival eviaia, e kUpia onueia ava@opdc Ta evonoinuéva olkovopika dedopéva Tng Etaipeiag kar Twv
OUVOEDEPEVWV MPOC QUTNV ENIXEIPNIOEWYV, Kal e avapopd oTa eNPEPOUC (MN €VOMoINKEVA) OIKOVOUIKA
dedopéva Tne ETaipeiag, povo ota onueia onou xel kpIBei OKOMIWO | avaykaio yia kaAUTEpN kaTavonon
TOU nepiexopévou TnG. H €kBeon nepiAapPaveral autoloia Padi PE TIC OIKOVOMIKEC KATAOTACEIC TNG
Etaipeiac kal Ta Aoind anarroupeva and To VOUO OToIXEia Kal dNAWOEIG oTnv €Eaunviaia OIKOVOIKN

€kBeon Nou agopa oTo NPWTO EEANUNVO TNG Xproswg 2011.
O1 BepaTIKEG EVOTNTEG TNG EKOECEWG KAl TO MEPIEXOMEVO AUTWV EXOUV WG aKOAOUBWC:

ENOTHTA A. SnuavTika yeyovota A" Eaunvou 2011

ENOTHTA B. EEENEN kal emdOoeIg TG ETaipeiag kal Tou Opilou

ENOTHTA I'. KupioTepol kivduvol kal aBeBaloTnTeg yia To deUTepo £EAUNVO TNG XProng

ENOTHTA A. ZnuavTIikEG CUVAANAYEC E GUVOEDEPEVA PEPN

ENOTHTA E. ZToixeia Kal eKTIMNOEIC yia TNV €EENIEN Twv dpacTnpIOTATWY Tou OpiAou katd To B’
g&aunvo 2011,

EVOIGUETEG OIKOVOUIKEG KATAOTAOEIS yid TV £&aunviaia nepiodo
ano 1" Iavouapiou ew¢ 30" Touviou 2011
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ENOTHTA A : ZnpavTika yeyovoTra A’ e§apfivou 2011

Mapaywyr evépyeiag ano pwToBoATaika napka : H sraipeia NpoéPn oTnv avabeon yia KATAOKEUN
PWTOROATAIKWV NAPKWV OTOUG VOoUC BolwTiag kar Aapiong, ouvoAikng loxUoc 6 MW. ZuyKekpIdEva,
0TO VOUO BolwTiag, og pioBwyeva oikoneda, kataokeudlovral U0 @wToPRoATaika napka loxuog 2 MW
€KaoTo kai éva loxuoc 1 MW, evw oTo vouo Aapiong, aTn OTEyn TOU €pyooTaciou TnG €Tdlpeiac,
KATAokeuadeTal GwTOROATAIkO nApko 1oxUog 1 MW. To OUVOAIKO KOOTOG TNG avmTEPW ENEVOUONG
EKTIGTAI Ot 14,16 ekaT. €upw Kal XpnuaTodoTeite oe NocdooTd 80% anod Tpane(ikd davelopo kal o€
nogooTd 20% ano idia kepdaiaia. H enévduon avapéveral va ASITOUPYNOEl NApaywyikd WEXP! To TENOG
SenTepBpiou TNG TPEXOUOAG Xprionc. Ta €TRola GUVOAKA £00da anod Tnv nAnpn Asiroupyia Twv

avTEPW PWTOROATAIKWV OTABUWV EKTIHWVTAI OTA 3,5 EKAT. EUPW.

AUEnon nocooToU cuppeToXnG Croppy Solutions S.L Ionaviag: Evroc Tou Iouviou 2011 n
KAPATZH A.E. npoxwpnoe apxikd otnv £gayopd Tou 45% Twv PETOXWV TNG BuyaTpiknc €Talpeiag
CROPPY SOLUTIONS S.L. Ionaviag, évavti nooou 50.000 supw evw MPETG TNV dwpedv napaxwpnon
nogooTtol 10% aTov dicubuvTr TNS BuyaTpikng, n KAPATZH A.E. diaJop®®VElI TO MOCOOTO GUMHETOXNG
™G oto 80%. Baoikd avTikeipevo dpaoTtnpiotnTac Tng CROPPY SOLUTIONS S.L. €ival n epnopia

UNIKQWV OUCKEUAOiag oTnv Ionavikn ayopa.

Taktik Fevikn Zuvéleuon Twv MeTOXwv TnG eTaipeiac: H TakTikiy Tevikr] Zuvéleuon Twv
MeTOXWV TNG €TAIpEiac nou npayparonoindnke Tnv 30" Maiou 2011 pe anapTia 86,525% (eni ouvolou
14.679.792 peToxwv sknpoownndnkav 12.701.633), €AaBe TIC NapakATw anoPpAaceic:

I. OuoOPWVa Kal NapWnNQei EVEKPIVE TIC ETAOIEG OIKOVOUIKEC KATAGTACEIG TNG ETAIPIKAG Xpriong 1/1/2010
€w¢ 31/12/2010 PETA TWV OXETIKWV EKBETEWY TOU AIOIKNTIKOU ZUHBOUAIOU Kal TWV EAEYKTWV.

II. Opowva Kal nagyneei, anopacios Tnv anaiiayn Twv PEA®V Tou AlOIKNTIKOU ZUPBOUAiOU kal Twv
€AEYKT®V ano kabe eubuvn anolnuinong yia Ta npayuéva Tng xpnong 1/1/2010 £wg 31/12/2010.

II1. OuoOPWva Kal NaPWnQEi EVEKPIVE TIG AMOIBEC Twv WeAwV AloiknTikoU ZupBouAiou yia Tn xprion 2010
Kal NPOEKPIVE TIC aUOIBEG TOUC Yia TNV €TAIPIKN Xpnon 2011.

IV. Opopwva kai napyneei €EEAeEe yia Tov TAKTIKO EAEyXo TnG €TaAIpIKNG Xpnong 1/1/2011 éwg
31/12/2011, Tnv eAeykTIKA €Taipeia «Grant Thornton A.E.»

V. Oudpwva Kal nagyngei evékpive Tnv Oiavoun Twv KepOWV TG €TAIPIKAC Xpriong 1/1/2010 £wg
31/12/2010 kai Tn diavoun Pepiopatog 0,065 supw ava PeToxn. AIKAIOUXOl TOU WG GVW HEPICUATOC
Baoel Tou kavova npoadiopiopoU dikalouxwv (record date) fTav ol eyyeypappévol oto Z.A.T. eNevOUTEC
v 7" Touviou 2011.

VI. Ouopwva kal nagyngei evekpive Tnv ouvayn 0o (2) kovwv opoAoyliakwv daveiwv: a) anod Tnv
E6vikny Tpdnela afiag € 11.642.000, didpkelag 12 €TwV yia TNV KATAOKEUR QWTOROATAIK®WY OTABHWV
OUVOAIKAC loxuoc 6 MW kal B) ano Tnv Alpha Bank aiac € 4.600.000, didpkeiag 8 €Twv yia Tnv

KATAoKeUr QwTOROATAIkOU oTabuou 2 MW. EmnAéov, Xoprynoe €&ouciodoTnon oTo AIOIKNTIKO
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SupBoUAIo, Npokelpévou va dlanpaypaTeuBel kal ano@acioel Touc £I0IKOTEPOUC OPOUC EKOOOEWC TWV
daveiwv, va npoPei oc kABs anapaiTnTn evépyela yia Tnv ulonoinon Tng ekdOOEWS TOUG Kal va Opioel
TOUC €KNPOCWOUC TNC ETAIPEiac, nMou Ba unoypdwouv TIGC CUPBACEIC PETAEU TNG €TAIPEiAC Kal TwV
NICTOTIKWV 1IDpUPATWV Nou Ba KaAUWouv To dAVEIO wC OPOAOYIOUXO! SAVEIOTEG, kKaBwE Kal TIC OHOAOYIEG
Kal KGBs AANO OXETIKO £yypago e Ta dAvVEIa Kal TIC EEQ0PANICEIC QUTWV.

VII. Opogwva kal napyneei evékpive Tnv alhayr| £dpag Tng ETaipeiag Aoyw TnG epappoyng Tou oxediou

«KaM\IKkpaTne» Kkai TNV Tpononoinaon Tou apBpou 2 Tou KaTaoTaTikou.

ENOTHTA B. EE£AiIEn ka1 emidooeig TnG ETaipeiag kai Tou OpiAou

KUkAog Epyaciov : O1 evonoinuévec NwANoeIC Tou A eEaprvou TnG Xprong aviABav os 33.146 XIA. €
gvavtl 28.722 xiI\. € Tnv avTioToIxn NEPUOIVH NEPIOdO Kal KaTaypapnKe onUavTikn avénon 4.424 xiA. €

N 15,4%. H av&non Twv NWANCEWY NPOEKUYE KUPIWG anod NWANRCEIS TNG UNTPIKNG eTaipeiag (4.160 xIA.
€) kal TnG BuyaTtpikng Meshpack (348 XIA.€). EEeTalovTac Touc ToUeic dpaaTnpIOTNTAC CNUAvTIKY ATav
n av&non Twv nwAnoswv oc dikTua XopTodeoiac (2.946 XIA. €) kal oc JIKTUWTA Oakid kal dikTua
Kaluyng (1.172 xiA. €). O kUkAocC epyaciov TnG Eevodoxelakne dpaoTnpIdTNTAG au&nenke kalr auTtog
kaTa 180 XIA. € 1| 9%.

NwAnosic (noad o€ iA. €) H ETAIPIA MeTaBoAn
01.01.-30.06.2011 01.01.-30.06.2010 € %
Biounyavikny ApacTnpiotnTa 24.431 20.431 4.000 19,6%
Zevodoxeio 2.176 1.996 180 9,0%
Mapaywyr Evépyeiag (PwToBoATaika) 98 98
Noingg MwAnoeig 61 179  -118 -65,9%
ZUvolo 26.766 22.606 4.160 18,4%
NwAnoeig (noad o€ XiA. €) O OMIAOZ MeTaBoAn
01.01.-30.06.2011 01.01.-30.06.2010 € %
Blounxavikny ApaoTnpioTnTa 30.567 26.547 4.020 15,1%
Zevodoxeio 2.175 1.996 179 9,0%
Mapaywyr Evépyeiag (PwToBoATaika) 98 98
Aoinéc MwAoEIC 306 179 127 70,9%
ZUvolo 33.146 28.722 4.424 15,4%

MikTa KEPON : Ta MikTa képdn Tou opilou aviABav ot 8.841 XIA.€ évavTi 6.621 xIA. € Tnv avTioToIXN

nepuoivn nepiodo Kkal kataypapnke onuavrikn aufnon 2.220 xiA. € 1 33,5%. H aufnon Twv HIKT@V

anoTeAeopaTwV oQeiAeTal oTNV aUENon Twv NWANCEWY A Kal TNV ONPAvTIKh BEATIWON TOU MIKTOU
nepiBwpiou To onoio aviiABe og 26,7% yia Tov OPIAO Kal 27,5% vyia Tnv €Taipeia. SnUAvTikn ATav n
BeATiwon Tou MIKTOU nepIBwpiou NWARCEWV TOU TOUED TWV €AACTIKQWV OIKTUWV kaBwe kal Tou

Eevodoyeiou v ONUAvTIKA QaiveTal va ival Ta nepibwpia kEPJOUG TNV NAPAywyr| EVEPYEIAG.
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Mikta kEpdn (nooa o YA. €) H ETAIPIA MeTaBoAn
01.01.-30.06.2011 01.01.-30.06.2010 € %
Biopnxavikry ApactnpioTnTa 7.290 5.764 1.526  26,5%
ZevodoXEio 56 -302 358 -118,5%
Mapaywyn Evépyeiag (GwToBoATalKa) 48 48
Noingg NwARoeIg -25 -86 61 -70,9%
ZUvoAo 7.369 5.376 1.993 37,1%
Mikta kEpdn (nooa o YIA. €) O OMIAOz MeTaBoAn
01.01.-30.06.2011 01.01.-30.06.2010 € %
Biopnyavikny ApaoTnpidTnTa 8.722 7.009 1.713 24,4%
Zevodoxeio 56 -302 358 -118,5%
Mapaywyn Evépyeiag (PwToBoATalka) 48 48
Noingg NwARoeIg 15 -86 101 -117,4%
ZUvoAo 8.841 6.621 2.220 33,5%
HETATPTA 0 OMIAOZ
01.01.-30.06.2011 01.01.-30.06.2010 01.01.-30.06.2011 01.01.-30.06.2010
Blopnyavikn ApaoTnpioTnta 29,8% 28,2% 28,5% 26,4%
=evodoyeio 2,6% -15,1% 2,6% -15,1%
Napaywyn Evépyeiac (DwToBoATaika) 49,0% 49,0%
Aoinéc MuMoeic -41,0% -48,0% 4,9% -48,0%
ZUvolAo 27,5% 23,8% 26,7% 23,1%|

Aanaveg dioiknong kair 31a6egong : O1 danaveg dioiknong — d1absang avrABav g 3.499 XIA.€ yia Tov
OMIAO Kal nepiopifovTal nepinou oTo 10,6% Tou KUKAOU gpyaciwv. Mapd Tnv onuavTikn avénon Twv

NWANOCEWV NapEpeivav oTadepeC oe ninedo odiAOU eV Napouadiacav HIKPr KEiwaon og €Talpikd £ninedo.

Aanaveg Aioiknong - AiKiBeong H ETAIPIA O OMIAOZ

(nood oc XIA. €) 01.01.-30.06.2011 01.01.-30.06.2010 01.01.-30.06.2011 01.01.-30.06.2010
MigBoi 687 716 930 942
MeTagopika kAn Sidpopa £€oda 1.480 1.374 1.681 1.506
AnooBEoeic 101 99 179 177
Aoina €Eoda 471 646 710 826
ZUvoAo 2.740 2.836 3.499 3.451

Képdn npo @Opwv, XPNHATOJOTIKWV, ENEVOUTIKOV ANOTEAECHATWV KAl ANOCPECEWV
(EBITDA): Katd 1o A" €€dunvo Tou 2011 avnABav o 7.062 xIA. € €vavTi 5.167 XIA. € Tnv avTioToIXN
nepuaivr nepiodo, dnAadn unnp&e avénon 1.895 xIA. € TNG 1 36,7%, n onoia oQeiAeTal KUPIWC OTNV

au&non Twv NWANCEWV Kal TOU PIKTOU nepiBwpiou.

Képdn / (ZnHi€G) npo @opwv : Ta evonoinuéva KEPdn npo Ppopwv avihBav oe 3.912 xIA.€ évavTl
4.319 xIA.€ kal Ta €Taipika o 3.823 XIA.€ £vavTl 4.067 XIA\.€ Tnv avTioToixn nepuoivr) nepiodo. H
MEIWON TWV NPo POPWV aAnoTEAEOUATWY, NApd TNV al&non TwV PIKTOV KEPDWV, OPEINETAl KUPIWG 0TV
£nidpaon Twv [N ASITOUPYIKOV cuvalAaypaTikwv dlagopwv and TNV anoTiynon Hn KUKAO(OopoUVTwY

MNEPIOUCIAK®Y OTOIXEIWV 0 doAApIa AUEPIKNAC.
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HETaG and (pOopoug : Ta svonoinuéva kEPON HETA and (opouc Tnv 30.06.2011 avnABav ot

3.071 xIA.€ évavTi 3.501 xIA.€ Tnv avTigToIXNn NEPUAIVN NEPiodo.

XpNHATOOIKOVOUIKOI JEIKTEG : TOOO 0Ol DEIKTEC XPNUATOOIKOVOUIKAG 100pponiac 000 Kal Ol DEIKTEG

anodoaong Tou Opihou a&lohoyoUvTal we 1IdIaiTepa BETIKOI.

Baoikxoi A 30/6/2011 31/12/2010
KurkAopopouv evepynTiko / Boaxurp. UnNOXpPEWTE! 126,44% 133,06%
KepdAaio kivong 8.650.158 7.786.933
2uvolo vroxpewoewv / T0ia kepdAaia 54,86% 44,64%
Aaveiakeg urtoxpewoeig / Toia kepdAaia 29,13% 21,53%
30/6/2011 30/6/2010
EBITDA 7.061.816 5.166.619
Kuriog Epyaociav 33.146.442 28.722.172
EBITDA / Moviua KepdAaia 807% 6,03%
EBITDA / KukAo Epyaoiav 21,30% 17,99%
KdAuync Xpnuarooikovouikwv EEOOwy 13,25 12,71

Tapelakeg poEG : O1 kKaBapeC ASITOUPYIKEC TAUEIGKEC POEG TOU opiAou aviABav og 1.228 xIA.€ kal TG

eTaipeiac os 400 XIA.€. O1 kaBapEC XPNUATOOIKOVOUIKEG POEC TOU opidou aviihBav o 5.399 xIA.€ ano TIg

onois¢ XxpnuaTodoTndnkav enevOUTIKEG dpaaTnPIOTNTEG Tou OYiAou nogol 2.955 XIA.€ evw evioxuBnkav

Kal Ta Tayeiakda diabgaipa Tou Opilou.

KUpia oToIxEia KaTaoTaong oIkovoMIKNAG B£onG :

Ta evowmuaTa nayia Tou opiAou £xouv auinBsi AOyw TwV VEWV €NevOUCEWY O PWTOROATAIKA
napka nou &ivai og eEEAIEN.

Ta anoBépata Tou opilou avépyovtal 16.880 XIA.€ kal €xouv auinBei kata 2.698 XIA.€ Kuping
Aoyw anoBepatonoinong napayyeNi®v nehatwv Tng MnTpikng kal Tng Meshpack nou 6a
napadoBolv oTo B’ €Eaunvo TNE XpProngc.

O! EUNOPIKEC anaITAOEIC Tou odiAou avépyovtal o 13.421 xIA.€ kal €xouv au€ndsi kata 4.452
XIA.€ KUpiwg AOyw TN al&nong Twv NWANCEWY aAAd Kal TNG NAMPOUC EVOWHATWONG yid NpwTn
popa Tne BuyaTtpiknc Croppy Solutions SL.

Ta Olabéoiya Tou oOpiAou avépyovTal Ot 6.722 XIA.E€ Kal £Xouv evioxuBei Kupiwg ano
avaAngBevTa ddaveld nou dev €xouv XpnoidonoinBei al\a kair Tnv kabapry av&non Tou
Kepahaiou Kivnong.

O! €UNOopPIKEG UMOXPEWTEIG TOU OMiAoU avépxovTal o 6.293 xIA.€ kal £€xouv auénbesi kata 711
XIA€ Kupig AOyw Twv €nevdUoswv aAAa Kal TNS NANPOUG EVOWHATWONG YIa NPWTN Popa TNG
BuyaTpiknc Croppy Solutions SL.
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= 01 hoinéc BpaxunpOBECUEC UMOXPEWCEIC TOU OpiAou aveépxovtal oc 3.249 XIA.€ kal £xouv
auénBei kata 1.687 XIA.€ kupiwg AOyw Twv NpokataBoAwv mnou €xel AABel n pnTpIKh ano
neAaTec (tour operators) Tou £EvodoXEiou Kal AQVAPEVETAl VA CUPWNPIOTOUV HE TO TEAOC TNG
TOUPIOTIKAC O£l0v.

= O ouvoAikdc davelopoc Tou opilou avépxetal Tnv 30.06.2011 og 22.608 XIA.€ kal £xel Au&nOei
Katda 6.352 XIA.€. Mépoc Tou nNpOoBeToU davelopoUu Exel XpnolponoinBei yia Tnv evioxuon Tou
Kegahaiou Kivnong Kal TO UMOAOINO XPNOIKOMOINBNKE yia TNV XPnNHAaTodoTnan HEPOUC TNC
£NevOUTIKNAG dpaaTnpIOTNTAC Tou opihou. And Tnv Oioiknon €EeTaleTal n YETATPONN UEPOC TOU

BpaxunpoBeauou daveiopou os JakponpdBeopo.

ENOTHTA I'. KupioTepol Kiviuvol kal aBeBaloTNTEG yia To SeUTEPO EAUNVO TNG XPAONG

Kivduvog emiTokiou : O1 davelakéG unoxpewoelic Tou Opilou ouvdcovTal dueoa ) EPUeEca PE TO
emTokio Euribor kal wg €k TOUTOU uPioTaTal TETOIOC KivOUVOG Mou €ival avaAoyog Tou VOUIORATIKOU
heyéBouc Tou Oaveiopou. MetaBoAr) Tou emiTokiou Baonc katd +/- 100 povadeg (+/-1%), ceteris
paribus, avapéveTal va PETABAAEI TO XPNHUATOOIKOVOUIKO KOOTOC KaTa nepinou 218 xIA. Eup® Ot £Tr0IA
Baon. Aev xpnoigonoloUvTal and Tnv eTaipsia kal Tov ‘OPIA0 Napaywya XpnUAaTOOIKOVOUIKA MPoiovTa
avTioTaduiong KivdUvou. Me Baon Ta Tpéxovta OedopEva avapéveral MIKPr) augénon oTo KOOTOC
daveiopoU Tou Opidou AOyw auinTikwv TAoswv OTO euribor kal TNC MONITIKAC Twv Tpanslwv oTa

TIHoAoyoUpeva eniTokia (auénuéva spread).

MOTWTIKOG KivOUVOG: H XpnUaTOOIKOVOUIKT KaTAoTAon Twv NEAATOV NapakoAouBsital diapkwe ano
TIC eTaipeiec Tou Opihou. 'Onou kpiveTal kaTaAAnAo, {nTeital emnAéov aoPalioTIKr KAAUWN WG gyyunon
NG nioTwonc. EIBIKA Unxavoypagpikn epapuoyn eAEYXEl To PEYEBOC TNG NAPOXNC NICTWOEWY KabwE Kal
Ta NIOTWTIKG Opld Twv Aoyapiacpav. Ma €dikoUg nIoTwTIKOUG KIVOUVOUG Yivovtal npoPAEWEIC yia
{nuiec anod anaiwarn. ZUyKEVTpwWon NICTWTIKOU KIvOUvVOU ugioTaTal aTnv BuyaTtpikny KARATZIS USA-LLC
ol nwAnoelg TnG onoiac (A €&ap.2011: 3.232.867€) apopolv Kupiwe £vav NEAATN YE TOV OMoio UMNApPXE
EUNOPIKN OUMQWVIA yia anokKAEIOTIKEG NMWANCEIC n onoia Anyel Tov IoUvio Tou 2016. Adyw TNG
(PEPEYYUOTNTAC TOU NEAATN, EKTIMATAI OTI OEV OUVTPEXEI NIOTWTIKOC KivOUVOC yia Trn BuyaTpikr) €Taipeia.
Emonpaiverar 011 AOoyw Tou efaywyikoU Xapaktrpa TnC ETaipeiac Oev  UNAPYXOUV  GNUAVTIKEG
OUYKEVTPWOEIC NMIOTWTIKOU KIvOUvVou oTnv EAAADa evw yia Toug neAATeg €EwTepikoUu n ETaipeia éxel

npoBei e ao@AMOTIKA KAAUWN NIOTOOEWV KaAunTovTag To 80% Tng afiag Twv napayyeAiov.

ZuvaAAaypaTIKOG KiviuvoG: Asv upioTatal onuavTiko¢ ouvaAAaypaTikog KivOuvog ano E€UMOPIKEG

OUVAANQYEC yIa TOV OMIAO Kal TNV WNTPIKN €Taipeia. Metd Tn oluoTtaon Tng KARATZIS USA-LLC ol
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EUMNOPIKEC OUVAAAAYEC TOU opidou dlevepyouvTal KupiwG oTo vOuiouda avagopdc. H ékBeon oTov
OuVaAAaypaTIKO KivOUVo a@opa Kuping TNV anoTiunan Tng kabapng B€ang (nepiouaiac) Tng BuyaTpikng
“KARATZIS USA LLC” nou ekgppaletal oc doAapia Apepiknc. Ma Tnv KGAuwn Tou cuvaAAaypaTikou
KIvdUvou, n dloiknan npoTiBeTal va NpoBei e PETATPONN PEPOUG ToU BAVEICHOU TN MNTRIKNAG anod upw
oe doAapia. O xpdvog uAoMoinNoNG TNG EVEPYEIAC AUTNAC Eival OE APECT OUVAPTNON KE TIG EKTIMACEIC TNG

dloiknang yia Tnv €EENIEN TNG cuvaAAaypaTIKnG I0oTIYiag € / $.

Kivduvog peuoToTnTaG: H OUuveTn dlaxeipion TNG PEUCTOTNTAC ENITUYXAVETAl Pe Tnv Unap&n Tou
KaTAaANAoU ouvduaopoU PeucT®WV JIABECIHWV Kal EYKEKPIMEVWV TPAnedkwv MIOTOOEwY. O ‘OpIAOG
dlaxelpileTal TouG KIVOUVOUC nou Mropei va dnuioupynBolv and EAelpn enapkoUC peucTOTNTAG
(povTi(ovTag va unapxouv navta €€aoPalOUEVEG TPANEQKES NIOTWOEIC NPog XPNon. Ol UNAPXOUTEC
OIaBETIPEC aXpNOIKONOINTEG EYKEKPIPEVEC TPANEYKEC NIOTWOEIC NPOG Tov ‘OuINo, €ival ENApKEIC WOoTeE va
avTIYETWNIOTEI onoladnnoTe nbavr oTevoTnTa KePaAidiwyv. To kaBapod kepdahaio kivnong Tou Opilou
v 30.06.011 rjTav 8.650.158 gupw (31.12.2010 : 7.786.933 cupw) ev® 0 OEIKTNG YEVIKNG PEUCTOTNTAC
aveépyeral og 1,26 (31.12.2010 : 1,33).

Kiviuvog J1aKUHAVOE®Y TIHOV Bacik®v A uUA@v : O 'OpiINog ekTiBeTal oTov KivOuvo HETABoAwWV
NG TIUNAG Tou noAuaiBuleviou (PE) w¢ Bacikng BiopnxavonoloUpevng npwTtng UANG. Mpokerrar yia
napaywyo npoiov Tou netpeAaiou (alBUAEVIO) Kal N TIUR Tou ennpealeTal ev PEPEI anod TIC TIUEC TOU
nerpeiaiou. Ma Tnv avTIMET®MION ToUu KIvOUVOU O OMIAOG napakoAouBei kaBnuepiva Tnv TIPA Tou
noAuaiBuleviou kal PBpiokeTal oe ouvexn OlanNPaydATEUON HE TOUC MPOUNBEUTEC MPOKEIMEVOU Vvd
neplopioel T dlakUpavon TnG TIMAG TNG a’ UANG. AuTO emITUyxavetal We opBoloyikn dlaxeipion
anoBepdtwv a’ UANG ot OxEon ME TIC nmapayyehieC Twv neAatov. EnminAéov, Ot OGUPQWVIEC ME
onuavTikoUG NeAdTeg €xel @povTioel va nepIAABel TNV PETABANTOTNTA TNG TIUNAG Tou noAuaiBuleviou
gToV NPoodIopIoUd TNG TIUAC TWV NpoiovTwy. Mia augnon Tng TIMNG Tou noAuaiBuleviou 5%, ceteris
paribus, enipepel au€non oTo KOOTOC Twv avaAwoswv nepinou 800 xIA. € og €Tola BAcn r} CUVOAIKA

au&non Tou BiounxavikoU KOOTOUG Napaywyng kata 2,5% nepinou.

ZupBaTikog & KavovioTikog Kivduvog: a) H eTaipeia exTiBeTal og kivOUvoug nou anoppéouv anod
MAKPOXPOVIEG CUMBACEIC NWANCNG NAEKTPIKNAG evépyelac atn AEH AE kai Tnv AESMHE AE B) ugioTaral
Kivduvoc yia npdoBeTec dandveg f enevolosIC ano evOEXOUEVEC HETABOAEG OTO NEPIBAAMOVTOAOYIKO -

KavovioTIKO nAaiolo.

ABeBaloTnTa eneVOUTIKOU OXEDioU: YNO Tnv napolaoa dUCHEVI OIKOVOMIKR ouyKupia, €xel avaBAndsi
n uhonoinon Tou enevduTikoU oxediou TNG BuyaTpikng ZTéAAa MoAdpic Kpéta AE, mou agopd Tnv

aveyepan noAuteloulc Eevodoxelaknc Hovadac auvolikoU npolnoloyiopou ekat. € 37,26. To enevOuTIkO
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ox€OI0 £xel evrayBei aTic evioxUaoeic Tou N. 3299/2004 kal npoBAENETal eniXopriynon ouvoAikoU nogou

ekaT. € 9,32. Ynapxel kivduvoc anod-évra&nc Tou and Tov avanTuflakd N.3299/2004, kabwc n

npoBeoyia uAomoinonc Tou, PETA and napdTacn nou €xel OoBei oTnv €TAIpEid, €KNVEEI OTO TEAOG
Anpihiou Tou 2012.

ENOTHTA A. ZnpavTikéG ouvalAayEG HE ouVIEDEIEVA HEPN

O1 ouvdedepevec pe Tnv KAPATZH A.E. eTaipeieg gival ol akOAoUBEC:
OuyaTpikég

MESHPACK GMBH, pe £€dpa 1o Kusey eppaviag, BuyaTtpikr| oTnv onoia cuppeTexel n KAPATZH
AE pe nooooTtd ouppeToxXnC 100%.

STEAAA MOAAPIZ KPETA AE, ue €dpa Tn BI.ME. HpakAgiou, BuyaTpikr) GTNV OMnoid CUPUETEXE! N
KAPATZH AE pe nooooTtd GUPETOXNS 100%.

KARATZIS-USA LLC, pe €dpa 1o Kingman Tng noMreiac Kavoag Twv HMA, 6uyaTpikn otnv
onoia ouppeTexel N KAPATZH AE pe nooooTo GUPHETOXNG 100%.

CROPPY SOLUTIONS S.L., ye €dpa To Valladolid Ionaviag, BuyaTpikr] oTnV onoia CUUKETEXE! N
KAPATZH AE pe nooooTo GUUHETOXNG 80%.

Aoind Juvdspéva pEpn

PLUSPACK AE, pe €dpa Tn BI.ME. HpakAsiou, ouyyevnc Taipsia oTnv onoia Bacikoi YETOXO! Kal
MEAN TNng dloiknong eival o Kapatdng Avtwviog (SicuBuvwv oUPBOUAOC Kal BACIKOG HETOXOG TNG
KAPATZH AE) kai n Kapdrtln Mapia (avanAnpwtpia OieuBlvouca oUPPBoUAOC Kal Bacikog
METOXOC TNG KAPATZH AE).

K MEPANTQNAKHS Mov. ENE, pe £dpa To HpdkAeio KprTng, oTnv onoia £Taipog Kai SIaxeIpIoTHS
eival o KwvaoTavTivog Mepavtwvakng, Un eKTEAECTIKO pEAOG TNG KAPATZH AE .

BAKANA AEBE, pe £dpa To HpdakAgio KpriTng, oTnv onoia PETOXOC Kal avTinpoedpog Tou AS sival
0 HAiag AanouAaknc, aveEapTnTo Pn eKTEAEOTIKO PENOC TNG KAPATZH AE .

KAPAGO HELLAS AE, ue €dpa 1o HpdkAeio Kprtng, otnv onoia pEToxoc, npdedpoc Tou A Kal
dleuBUvVwY oUpBoulog cival o HAiag AanouAdknG, ave€apTnTo Mn  EKTEAECTIKO WENOC TNG
KAPATZH AE .

O1 naonc pUOEWC GUVAANAYEC TV CUVOEDEPEVWV HEPWV YIa To e€aunvo 2011, kaBw¢ kal Ta undhoina

TWV anaiTnoswv Kalr unoxpewoewv tnv 30/6/2011, avaAUovTal napakatw (Ta Nood €ival EKQpacyeva

O€ EUpW):
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KAPATZH AE

Eraipeiag OUYaTPIKEG

. . . STEAAA  KARATZIS  CROPPY Aoing ,
AieTaipikeg cuvalAay £G kai unoAoina MESHPACK [OAAPIE USALLC  SOLUTIONS  Euvd.Méc ZUvoAo
) AIETAIPIKEG NWARCEIG ayabwv & unnpediav 798.065 - 278.363 217.794 131.233  1.425.454
B) AlETaIpIKEG ayopeC ayaBav & unnpedinv 21.246 - 5.378 - 96.501 123.125
y) AnaIThoeic 608.627 - 5825414 217.794 67.551  6.719.385
) Ynoypewoeic - - - 18.406 18.406

ZuvalAay£G kai unoloina pe péAn A.3. kai AIEUBUVTEG

) AUoIBEC & £E0da BIEUBUVTIKWY OTEAEXWY & eAwV A.X. 182.218 182.218
0T) Anaimoeic and dleubuvTika oTeAEXn & peAn AL 49.534 49.534
() Ynoypewoeic o€ SIEUBUVTIKA aTeAEXN & WeNy A2 6.422 6.422
Opikou OQuyaTpIKEG

, . 0 , STEAMA  KARATZIS  CROPPY Aoing ,
AieTaipikeg ouvaAAay £G kai unoAoina OuyaT pIkég NOAAPIZ USALLC  SOLUTIONS  Zuvd.Mépn ZUvoAo
a) AIETAIPIKEC NWANOEIC ayaBv & unnpediav - - - - 131.233 131.233
B) AieTaipikec ayopéc ayabav & unnpedinv - - - - 96.501 96.501
Y) Anamaoeig - - - - 67.551 67.551
d) Ynoypewoeic - - - - 18.406 18.406
IZuvaAAay €G kai unoAoma pe péAn A.Z. kai AieuBuvTEG
) ALoIBEC & £E0da diuBUVTIKGV OTeAEK Y & Pehav A.L. 378.050  378.050
0T) ANQITROEIC ano JIEUBUVTIKG OTEAEXN & péAn AL, 49.534 49.534
() Ynoyxpewoeic o€ diEuBUVTIKG OTEAEXN & péAn AL 9.389 9.389

AvaAuTIKOTEPA Kal pe okond €IBIKOTEPOU Npoadiopiohol TWV W avw ouvalaywv digukpivilovral Ta

akohouba:

* Ta £00da Tng KAPATZH AE and tnv MESHPACK GMBH npoépxovtal and nwAnoeic npoiovTwv
Kal gnxavoAoyikoU g€onAiopoU. Ta ouvoAika £00da anod Tnv NwAnon pnxavoAoyikoU €EonAiouou
To €€apnvo 2011, avaABav oe XIA. € 38 kal To KEPDOC MOU NPOEKUYE YIa TN UNTPIKA avAABe ot
XIA. €9.

= Ta £¢0oda Tng MESHPACK GMBH and tnv KAPATZH AE npogpyovTal ano napoxr Unnpeciov oTn
l'epuavia.

* Ta €o0oda Tng KAPATZH AE and tnv KARATZIS USA-LLC npogpyovTal: a) XIA. € 184 and Tokoug
HaKponpoBeoUNC MiIoTWONG MOU €XEl XOPNYNOEl N UNTPIKA oTn Buyatpikn, B) XIA. € 18 anod
nwANon avtaAAakTIKov, Y) XIA. € 46 ano €00da UNoaTNPIKTIKOV unnpeciwv, d) XIA. € 31 and
JIKaIWUATa Napaxwpnong oTnv agePIKavikn ayopa.

* Ta &ooda Tng KARATZIS USA-LLC and Tnv KAPATZH AE npogpxovral ano Tnv nwAnon
NpoiOVTWV.

* Ta £0oda Tng KAPATZH AE ano6 tnv CROPPY SOLUTIONS S.L. apopoUv Tnv NKOANGN NpoiovTwv.
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KAPATZH AL

* Ta £¢0oda TnG KAPATZH AE ano Tnv PLUSPACK AE (Aoind cuvdepéva PEpn) nNpogpxovTal ano
TNV NWANoN axpnoTou UAIKoU (scrap), evw Ta €£0da agopolv ayopeg npoidvTwv Tng PLUSPACK

AE (nAaoTIKEG 0aKOUAEC anoppIPKATWY).

ENOTHTA E. ZToIXeia ka1 eKTIHNOCEIC yia TRV €§EMIEN Twv SpacTnPIOTATWV TOU OMiAou kartd
TO0 B' €€aunvo 2011.

= H Bioynxavikn dpacTnpiOTNTA TOU OiAou avapéveral va diaTnpRoEl Tov KUKAO €pyaciov nou
gixe katd 1o B'e€aunvo Tng xpnonc 2010 kal CWPEUTIKA va ouvTnpnosl Tnv av&non Twv
NWANCEWV Tou A €EQURVOU TNG XpPronc.

= H E&vodoxeiakry dpacTnpiOTNTA AVAUPEVETAl va EVIOXUBEl, woTOOO N OUVOAIKR au&non Twv
NWANCEWV AVAPEVETAl Va YETPIAOTE Kal va KaTaAn&el nepinou oto +5% o £Troia Baaon.

= Ta AeiToupyika €£0da Tou Opilou avapeveTal va napayeivouv oTabepa Kata To B’ eEAuNvVo TNG
Xponc Me €€aipeon TO XPNHATOOIKOVOMIKO KOOTOG nou Oa au&nBsi Adoyw auv&nong oto
VOMIONATIKO péyeBog Tou daveiopou.

= [la TNV TIYA Kal TO KOOTOG Tou NoAuaiBuleviou dev Unopei va yivel aopalng ekTipunon.

= H anonepdTtwon Twv PWTOROATAIK®Y OTABP®V GUVOAIKAC loxUoc 6 MW oTn BolwTia kai oTtn
Adapioa ekTiydaral 0T 6a npaypaTonoindsi £wg To TEAOG SenTeuPpiou TNG TPEXOUTAG Xprone. Ta
OUVOMNIKG £000a €w¢ To TEAOC TNC Xpnong 2011, and Tnv nAnpn Asitoupyia TV avwTéPw
(PWTOBOATAIKWV OTABUWV EKTIN®VTAI OE 750 XIAE.

= H eTaipeia kar o OMIAOG avauéveTal va diaTnprioouv uwnAn kepdogopia (Ioxupo EBITDA) yia
Tnv TpExouaa Xpnon 2011 evw Oev undapyouv evOeiEeIC 1) yeyovoTa Ta onoia 6a pnopouoav va

EMNPEACOUV ONUAVTIKA TNV XPNUATOOIKOVOUIKN €Nid0CN Kal TIC TAUEIOKEC POEC TOU OMIAOU.
HpakAeio, 23 AuyoUoTou 2011
To AIOIKNTIKO ZUpBoUAIO

O Npoedpog Tou A.3.
Kapating MIATIAdNG

17
EVOIGUETEG OIKOVOUIKEG KATAOTAOEIS yid TV £&aunviaia nepiodo
ano 1" Iavouapiou ew¢ 30" Touviou 2011



KAPATZH AL

A. Evdiapeoeg OikovopikéG KaTtaoTaoeig Tng nepiodou 1/1/2011 -30/6/2011

KATAZTAZH OIKONOMIKHE ©@EZHZ (evononpéva Kai P Evonompéva)
Moca ekPPUCHEVA OE EUPK

Znp. ENOIMOIHMENA
EvepynTiko 30/6/2011 31/12/2010

Mn KukAoopiaka ZToixeia Evepynrikol

ETAIPEIA
30/6/2011 31/12/2010

Evowpara nayia & npokataBoAEg 5 78.179.413 76.954.717 65.218.096 63.470.260
AC®mUATA NEPIOUTIAKA aTolxEla 548.981 598.012 135.127 132.457
EnevdUoeig o€ BuyaTpikeg - 130.862 10.546.693 10.669.277
Mn KUKAO(OPOUVTA XPNHATOOIKOVOLIKA GTOIXEIa 115.171 201.465 4.573.435 5.024.405

78.843.564 77.885.056 @ 80.473.351 79.296.400
KukAoopiaka Mepiouoiaka ZToixeia

AnoBéuaTa 16.879.901 14.181.894 12.770.317 11.527.249
EMOPIKOI XPEWOTES 6 13.421.282 8.968.624 12.592.540 7.735.099
AMa aTolxeia KUKAO(QOPOUVTOC EVEPYNTIKOU 2.264.111 3.902.783 3.211.153 4.715.810
MponANPWHES 2.050.903 1.328.312 2.033.222 828.433
EnevdUoeig yia epnopia 28.321 28.321 28.321 28.321
MEeTpNTA Kal avTioTOIXA HETPNTWV 6.722.013 2.930.410 4.592.544 822.640

41.366.531 31.340.343  35.228.097 25.657.552
Z0volo EvepynTikoU 120.210.095 109.225.399 115.701.448 104.953.951

"IS1a KeaAaia & YNoXpe®OEIg

"IS1a KepaAaia
METOXIKO KEQAAaIo 21.138.900 21.138.900 21.138.900 21.138.900
AoING anoBepaTiKa KEPAAaia 53.694.836 52.334.254 51.017.596 49.657.014
AnoTENETATA EIG VEOV 2.739.282 2.041.613 3.960.762 3.123.108
"181a kEAAaia anodIBOPEVA OTOUG HETOXOUG TG MNTpIKNAG 77.573.018 75.514.767 76.117.259 73.919.022
Mn €Ay XOUOEG OCUHHETOXEG 50.127 - -
ZUvolo IBimv Kepalainv 77.623.144 75.514.767 76.117.259 73.919.022
MakponpoOeoHEG YNOXPEDTEIG
MakponpOBea oG AQVEITHOG 7 1.620.909 1.683.028 1.000.000 1.000.000
AvaBaMOpEVN GOPOAOYIKT) UNoXPEWTN 8 4.124.304 4.198.337 4.124.304 4.198.337
AOINEC NPOBAEYEIC & AOINEC HAKPONPOBECHES UMNOXPENTEIC 14 120.000 120.000 120.000 120.000
QpeNuaTa npoownikou 1.003.624 1.003.624 1.003.624 1.003.624
AOINEC HaKp. YNOXPEWOEIG 3.001.740 3.152.232 2.198.377 2.246.772
ZUvoAo MakponpoBEoHWV YNOXPEDTEMV 9.870.578 10.157.222 8.446.305 8.568.734
BpayunpoBeoEG YNOXPEDOEIG
Eunopikoi kal GA\OI MIOTWTEG 6.293.722 5.582.469 5.473.821 5.316.992
BpayunpoBeoeg TPANEYIKEG UNOXPENTEIG 7 20.360.478 13.437.889 20.360.478 13.437.889
TPEXOV HEPOG HAKPOMPOBET WY SAVEIV 7 626.984 1.135.351 500.000 1.000.000
YNoxpewaoeig and Gpopoug TEAN 8 2.185.874 1.836.086 2.010.071 1.701.723
NoINEG BpaxunpOBEeTIEG UNOXPENTEIG 3.249.314 1.561.614 2.793.514 1.009.591
ZUvoAo BpayunpoBEcHmV YNOXPEDOEWV 32.716.372 23.553.410 31.137.885 22.466.195
ZUVOAO YNOXPEDCEMV 42.586.950 33.710.632 39.584.190 31.034.929
ZU0voAo ISinv Kepaldinv kal YNOXpE®OEWV 120.210.095 109.225.399 115.701.448 104.953.951
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SuvexI{Opeveg ApaoTnEIOTNTEG

MwAAoeIg
KooTOg newAnBevTwv
MeikTo KEpSog

'E€0da Sloiknong

'E€0da S1aBeong

INoina é0oda / (€508a) kabapa

/AnoTteAéopara Mpo ®opwv XpnpHaTodoTiK®V
ANOTEAEOHATWV

Mn AEITOUPYIKEG CUVANaYLATIKEG DIaPOPES
EnevSuTIKG anoTeAéopara
XpnpaTooikovopika €é00da
XpnHATooIKOVOpIKa €508a
AnoTeAéopara npo popwv

AvaBaMOLEVOG POpog
DOpoG £1000MPATOG
/AnoTeAéopara HeETa and @opoug (A)

ZuvaMaypaTIkEG SIapopEG evonoinang BuyaTpikwv
/Aoina ZuvoAika 'Ecoda (B)

ZUy KEVTPWTIKG ZUvOAIkad 'Ecoda peTa anod gopoug (A+B)

Képdn anodoTtéa os:
ISIOKTATEG TNG HNTPIKNG
Mn eAéyXOUOEG GUUHETOXEG

ZUY KEVTPWTIKG GUVOAIKG £€003a anodoTéa O€:
IDIOKTATEG TNG UNTPIKNG
Mn €NEYXOUOEG GUMHETOXEG

ApIBHOG HETOXWV
Baoika kEpdn ava petoxn oe €

ZUVoWn anoTEAECHATMV NEPIOSOU

/AnoTteAéopara Mpo ®opwv, XpnHAaTodoTIKOV &

ENevOUTIKOV ANOTEAECHATWV

IAnoteAéopara Mpo ®opwv, XpnuaTodoTIKAOV &

EnevOUTIKOV ANOTEAEONATOV & ANOCBECEWVY
AnoTeAéopara npo popwv

AnoTeAéopara HETG and Popoug

dopol

XpnpaTodoTika anoTeAéopara

EnevduTiKG anoTeAéopara

AnooBEoElg

/AvaAoy oUGEG OTH XPRON ENXOPNY NOEIG

MNooda ekppacpéva o€ EUP®

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ EEAMHNOY (evonoinpeva kai gn Evonoingeva)

np. ENOMOIHMENA ZTOIXEIA ETAIPEIA
1/1-30/06/2011 1/1-30/06/2010 1/4-30/06/2011  1/4-30/06/2010 f| 1/1- 30/06/2011 1/1-30/06/2010 1/4-30/06/2011 1/4-30/06/2010
10 33.146.442 28.722.172 16.964.558 17.334.970 26.765.726 22.605.636 14.403.171 14.140.531
9 (24.305.808) (22.101.427) (12.856.216) (13.762.134) (19.397.099) (17.229.413) (10.790.065) (11.141.517)
8.840.635 6.620.745 4.108.342 3.572.837 7.368.627 5.376.223 3.613.106 2.999.014
9 (1.341.853) (1.311.415) (748.106) (758.291) (914.343) (941.769) (500.755) (552.208)
9 (2.157.396) (2.139.494) (1.136.001) (1.133.748) (1.825.286) (1.893.928) (959.052) (973.970)
(301.102) 31.183 (420.897) (845.426) (241.283) 217.428 (404.039) (651.272)
22 5.040.283 3.201.019 1.803.337 835.372 4.387.716 2.757.955 1.749.259 821.564
(595.815) 1.524.396 (56.934) 1.698.875 (595.815) 1.524.39 (56.934) 1.698.875
E - E - 400.000 - 400.000 -
85.368 2.289 85.004 2.138 201.682 205.302 108.627 108.027,
(618.196) (408.864) (441.329) (255.069) (570.404) (420.834) (405.400) (273.698)
3.911.640 4.318.840 1.390.078 2.281.316 3.823.179 4.066.818 1.795.552 2.354.769
8 74.033 243.219 125.539 88.679 74.033 243.219 125.539 88.679
8 (914.689) (1.060.754) (504.068) (415.419) (744.789) (1.015.482) (383.431) (394.248)
3.070.984 3.501.304 1.011.549 1.954.577 3.152.423 3.294.555 1.537.660 2.049.200
16 (18.585) (155.399) (28.968) (88.523) - - - -
(18.585) (155.399) (28.968) (88.523) - - - -
3.052.399 3.345.905 982.582 1.866.054 3.152.423 3.294.555 1.537.660 2.049.200
3.067.384 3.501.304 1.007.949 1.954.577 3.152.423 3.294.555 1.537.660 2.049.200
3.600 - 3.600 - - - - -
3.048.799 3.345.905 978.982 1.866.054 3.152.423 3.294.555 1.537.660 2.049.200
3.600 - 3.600 - - - - -
14.679.792 14.679.792 14.679.792 14.679.792 14.679.792 14.679.792 14.679.792 14.679.792)
0,2092 0,2385 0,0689 0,1331 0,2147 0,2244 0,1047 0,1396
1/1-30/06/2011 1/1- 30/06/2010 1/4-30/06/2011  1/4-30/06/2010 1/1-30/06/2011 1/1-30/06/2010  1/4-30/06/2011  1/4-30/06/2010
. 5.040.283 3.201.019 1.803.337 835.372 4.387.716 2.757.955 1.749.259 821.564
- 7.061.816 5.166.619 2.979.665 1.981.584 5.871.342 4.249.387 2.652.625 1.729.264)
3.911.640 4.318.840 1.390.078 2.281.316 3.823.179 4.066.818 1.795.552 2.354.769
3.070.984 3.501.304 1.011.549 1.954.577 3.152.423 3.294.555 1.537.660 2.049.200
(840.656) (817.536) (378.529) (326.739) (670.756) (772.263) (257.892) (305.569)
(532.829) (406.575) (356.325) (252.931) (368.723) (215.533) (296.773) (165.671)
(595.815) 1.524.396 (56.934) 1.698.875 (195.815) 1.524.396 343.066 1.698.875
(2.069.929) (2.012.177) (1.208.552) (1.178.633) (1.532.021) (1.538.010) (935.590) (940.120)
48.396 46.578 32.223 32.421 48.396 46.578 32.223 32.421




KATAZTAZH METABOAQN JIAIQN KEODAAAIQN OMIAOY

Znp. Evonoinpéva
AnoJdIBOHEVA OTOUG HETOXOUG TNG HNTPIKNG

MeTOXIKO Alapopa unép Z0voAo AnoteAéopara ZUvoAo ISimv Mn eAéyxouoeg ZUvoAo ISimv

KeQAAaio TO GpTIO anoBePaTIKOV €IC VEOV Kegpaiaiwv OUHHETOXEG KegpaAdaiov
ZUvoAo Binv kepalainv Eévaping nepiddou (01/01/2011) 21.138.900 21.218.822 31.115.432 2.041.613 75.514.767 - 75.514.767
E€ayopa Buyatpikav -enidpaan evonoinong Croppy 4 (36.362)" (36.362) 46.526 10.165
SUYKEVTPWTIKA GUVONIKG £000a NEPIODOU 3.048.799 3.048.799 3.600 3.052.399
AlavepnBévra pepiopara (954.186) (954.186) (954.186)
SXNHATIOHOG anoBepaTIKwy 1.360.582 (1.360.582) - -
SUVONKEG HETABOAEG NePIODOU - - 1.360.582 697.669 2.058.251 50.127 2.108.377
ZUvoAo IBimv kepalAainv ARENG nepiodou (30/06/2011) 21.138.900 21.218.822 32.476.013 2.739.282 77.573.018 50.127 77.623.144
Mponyoupevn Mepiodog

Evonompéva

AnNoJIBOPEVA OTOUG HETOXOUG TG HNTPIKNG

MeTOo)IKO Ailapopa unép Zuvolo AnoteAéopara ZU0voAo ISiwv

KePAAaio TO GpTIO anoBEUATIK@OV €IG VEOV Kepalaiwv
Z0volAo Binv kepalaiov Eévap&ng nepiodou (01/01/2010) 21.138.900 21.218.822 31.691.905 (2.028.319) 72.021.309
SUYKEVTPWTIKA OUVOAIKG £000a nePIodou (155.399) 3.345.905 3.190.506
>XNUATIOWOG anoBepaTIKWV 46.578 (46.578) -
SUVONKEG HETABOAEG NEPIOdOU - " (108.821) 3.299.327 3.190.506
Z0volo 1IBiov kepalaiov ARENG nepiodou (30/06/2010) 21.138.900 21.218.822 31.583.083 1.271.008 75.211.814




KATAZTAZH METABOAQN JIAIQN KEOPAAAIQN ETAIPIA 2

KAPATZH AL

Eraipeiag
MeTOo)IKO Alapopa unép Zuvolo AnoteAéopara ZU0voAo ISiwv
KEPAAaio TO GpTIO anoBEUATIK®OV €IC VEOV Kepalaiwv
TUvoAo BiwV KePaAaiov évapEng nepiddou (01/01/2011) 21.138.900 21.218.822 28.438.192 3.123.108 73.919.022
SUYKEVTPWTIKA OUVOAIKG £000a nePIodouU 3.152.423 3.152.423
Alavepn0évra pepiopara (954.186) (954.186)
>XNUATIOWOG anoBepaTIKWV 48.396 (48.396) -
SUVONKEG HETABOAEG NEPIOSOU - - 48.396 2.149.841 2.198.236
2UvoAo Biwv kepalaiowv AnEng nepiodou (30/06/2011) 21.138.900 21.218.822 28.486.588 5.272.948 76.117.259
Mponyoupevn Mepiodog
Eraipeiag
MeTOXIKO Alagpopa unép ZUvoAo AnoteAéopara ZUvoAo ISinv
Ke@alaio TO GpTIO anoBEPATIKOV €IG VEOV Kepalaiwv
Z0volAo Binv kepalaiov EévapEng nepiodou (01/01/2010) 21.138.900 20.455.827 29.088.445 74.845 70.758.017
SUYKEVTPWTIKA OUVOAIKG £000a nePIOdouU 3.294.555 3.294.555
MEeTa@OpPEC anoBeUaTIKWV 46.578 (46.578) -
SUVONKEG HETABOAEC NEPIOSOU -7 -7 46.578 3.247.977 3.294.555
2UvoAo Biwv kepalaimwv AREng nepiodou (30/06/2010) 21.138.900 20.455.827 29.135.023 3.322.822 74.052.572,
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KATAZTAZH TAMEIAKQN POQN (evonoinpéVeg kal un)
Nood ekppacyéva o€ EUpd
ENOMOIHMENA ETOIXEIA ETAIPETA

‘Eppean pEBodog 1/1-30/06/2011 1/1-30/06/2010 § 1/1-30/06/2011 1/1-30/06/2010
IAemoupy Ikég ApaoTnpIOTNTES
Kepdn npo popwv (ouvexIlOpeveg BpaoTnpIOTNTEG) 3.911.640 4.318.840 3.823.179 4.066.818
M\éov: MpooapovES yia:
AnooBéoeig 2.069.929 2.012.177 1.532.021 1.538.010
MpoBAéyelg & avaoTpo®ég NpoRAEWewY 332.650 (1.051.238) 330.850 (1.051.238)
SuvaMayLaTikeg SIapopeg 80.413 (1.010.046) 595.815 (2.268)
(Képdn) / Znuliec and nwAnan nayiwv oToixEinv 465 (24.820) (9.352) (246.584)
XpNHATOOIKOVOIKG anoTEAETHATa 507.952 435.267 (31.277) 216.087,
ANa pn Tapeiaka £Eoda /(£o0da) 28.524 - 38.509 (554)
AEITOUPYIKEG TAREIOKEG POEG NPIV AN TIG LETABOAES 6.931.573 4.680.181 6.279.745 4.520.270
Héov: Mpooapuoyes yia LeTaPoles Aoyapiaouiawy
Meiwon / (ab&non) anoBepdtwv (2.803.618) 875.613 (1.243.068) 1.640.032
Meiwon / (aU&non) anartmoswv (4.463.253) (609.632) (5.569.089) (3.299.477)
AUENoN / (Heiwon) unoypewaewv (NAnv Tpanelov) 2.560.947 2.504.574 1.939.286 2.174.448

2.225.649 7.450.735 1.406.874 5.035.272
Meiov:
XpewaTikoi TOKOI kal ouvapr) €€0da kataBAnuéva 593.320 431.235 570.404 416.802
KataBeBAnevol o 403.917 474.049 436.441 487.336
Z0voAo €I0poQV [ (EKPOV) ano AEMOUPYIKEG
dpacTnpIoTNTEG 1.228.412 6.545.451 400.028 4.131.135
Enevutikég SpaoTnpioTnTEG
AnOKTNO BuyaTpIKaV, GUYYEVQY, kovonpakiwv kal (50.000) - (50.000) (60.000)
Ayopa evouaT@V Kal GUAWV NAyIwv OTOIXEIWV (2.855.553) (1.997.868) (2.689.680) (2.037.198)
Eionpd&eig and Tnv eknoinon EVOWHATWY kal QuAwv - 2.501 38.006 1.167.500
TOKOI €10NPayBEVTEC 18.885 2.289 601.682 554
NoINEG E10POEG ( EKPOEC ) mou Bev nepiAapBavovTal (68.248) - = -
Z0voAo €I0pOWV (EKPOMIV) ENEVOUTIKOV
dpacTnpioTATOV (2.954.916) (1.993.078) (2.099.993) (929.144)
XpnuarodoTikég dpaoTnpIOTNTEG
Eionpdgeic (eEophioeig) daveiwv 6.352.103 (4.117.447) 6.422.589 (4.024.786)
XpeoAUola XpnHATOOIKOVOIKIV OUBATEWY - (44.312) - (44.312)
Mepiopara nAnpwBévra (952.720) - (952.720) -
Zvolo €l0powV / (EkPOwV)
YPTIHATOOIKOVOHIK®V SpaoTnpioTiTGV (v) 5.399.383 (4.161.759) 5.469.869 (4.069.098)
KaBapr) al&non / (peiwon) oTa XpnuaTika
TnG nepiodou (a) + (B) +(y) 3.672.879 390.614 3.769.904 (867.107)
AlaBéaipa Evaping Croppy Solutions SL 118.725 - - -
Tapeiaka diabéoipa kai icoduvaya évapgng 2.930.410 3.078.341 822.640 1.301.542
Tapeiakd diabéaipa kai icoduvapa Angng 6.722.013 3.468.955 4.592.544 434.435
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E. En€ENynOoEIC yIa TA OTOIXEId TWV OIKOVOHIK®OV KATACTACEWMV

1. Tevikég nAnpoopieg yia Tnv ETaipeia kai Tov ‘'OpiAo

H "“KAPATZH A.E. BIOMHXANIKEZ & =ENOAOXEIAKEZ EMIXEIPHZEIZ ANQNYMOZ ETAIPEIA”
pE Tov d1akpITikO TiTAo “KAPATZH A.E.” (@efng n «ETaipeia» i «MnTpIkn») Hadi pe TIC BuyaTpIkEG TNG
(s@EENC 0 «OpINOC») dpaaTnpionoloUvTal : a) TNV NApaywyr NOAUUEPWV KAl GUVBETIKQV IVAV yia TNV
YEWPYIa, TIC KATAOKEUEG Kal TNV Biounxavia B) otnv ekpeTaleuon Eevodoxelakou GUYKpoTAWaTog A’
KaTnyopiac y) oTnv napaywyrn NAEKTPIKNC EVEPYEIAC and GWTOROATAIKA NApPKa.

H Etaipeia €xel Tnv £0pa Tng oto Mehidoxwpl Movopartoiou Tou Anfuou Apxavov —
AoTepouoiwv Tou NopoU HpakAsiou, eved Ta KevTpika ypageia Bpiokovtal otnv Biopnxavikn Mepioxn
HpakAegiou, O80¢ A'. O1I HETOXEC TNG UNTPIKNG ETAIPEIAC €ival EICNYUEVEG OTO XpNnuUaTIoTRpIo ABNvav Kal
N €Talpeia eVvTACOETAl 0TV KATNYOPIa TNC HEoaiag kal KIKPAC KepaAaionoinang.

O1 evBIQUEDEG OIKOVOMIKEG KATAOTACEIC TNG €TAIPEiaC Kal Tou opiAou yia Tnv nepiodo ano
01/01/2011 €wc 30/06/2011 eykpibnkav pe anogacon Tou AloiknTikoU ZupBouliou oTic 23 AuyoUoTou
2011.

O1 BuyaTpIkEG eTalpEieC O OMNoieg NEPIANAPONKAV OTIC EMNIGUVANTOUEVEG EVOMOINUEVEC OIKOVOUIKEG
kataoTdoeic Tou Opilou neplypdpovTtal otn onueiwon 4. Ta Nood Twv eneEnynoswy napouaialovral o

EUPW, EKTOC av dNAWVETaI dIAPOPETIKA.

2. Baon ouvTadng Twv evIGHEC®WV OIKOVOUIK®OV KaTaoTaoswv

O1 napouoeg evOIGUETEC OIKOVOUIKEC KATAOTACEIG £XOUV OUVTAXOel OUPPWvVA HE TO AIEBVEC
NoyioTiko MpoTuno («AAM») 34 «EvOiaueon XpnuaToolkovouIKr Ava@opd» kal npenel va sEetalovral o
ouvapTNON ME TIC DNUOCIEUHEVEG ETHOIEC OIKOVOMIKEG KaTaoTaoelg TnG 31" AekepBpiou 2010 nou sival
OlaBaiyeg oTnVv 10TooeAida TG ETaipeiac www.karatzis.gr.

O1 £v3IQUETEC OUVONTIKEC OIKOVOUIKEC KATAOTACEIC TNG Nepiddou 1 Iavouapiou £éwg 30 Iouviou
2011 €xouv ouvTayxBei ouupwva Pe TNV apxn Tou loTopikoU kooToug (historical cost convention) 6nwg
QuTA TPOMOMOIEITAl PE TNV AVANPOOAPHOYI CUYKEKPIMEVWY OTOIXEIWV EVEPYNTIKOU kal naénTikou o€
TPEXOUOEG a&ieg Kal TNV apxn ouvéxiong Tng dpaotnpioTnTag (going-concern). Aev undpyouv aAAayeg
OTIC AOYIOTIKEC apXEG Mou TnpnRdnkav O OXEON WE AQUTEG Mou Xpnolponoinénkav yia Tnv ouvTagn Twv
ETNOIWV OIKOVOMIK®WY KATaoTacewv Tng 31" Aekeuppiou Tou 2010.

H oUvTa&n Twv evOIGUECWV OIKOVOUIKWV KATAOTAOEWY oUUpwva Ye Ta AMXA anaitei Tn xpnon
OPICHEVWV GNUAVTIK®V AOYIOTIKOV EKTIMACEWY Kal TV aoknaon Kpiong anod Tn Aloiknon oTtn diadikacia
£QApUOYNG TwV AOYIOTIK®V apxwv. Eniong anarteitar n xprion unoAoyiop®V Kal UrnoBEcEwv nou
ennpealouv Ta avagepBEVTA Nood TWV NEPIOUCIAKWY OTOIXEIWV KAl UMOXPEMOEWY, TN YVWaTOonoinon
£VOEXOUEVWY anaAITAOEWV Kal UNOXPEWOEWY KATA TNV NHEPOUNVIA TWV OIKOVOUIKWV KATAGTACEWV Kal Ta

avapepBévTa nood el0odnuaTwv Kal €0dwv Katd Tn didpKela TG nepiodou uno avagopd. Mapd To
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YEYOVOG OTI auToi oI unoAoyliopoi BaaifovTal oTnv KaAUTepn duvaTh yvwon Tng Aloiknong o€ axEon Je
TIC TPEXOUOEC GUVONKEG Kal EVEPYEIEC, TA NPAYUATIKG AnoTeAéoUATa WYnopei TENKG va diapEpouv ano

auToUg TOUG UNOAOYIOHOUC.

3. Néa AoyioTika npoTuna kai epunveieg Tng EAAMXA
O OpIAOG £xel UIOBETNOEI OAA TA VEQ NPOTUNA KAl TIG DIEPUNVEIEG, N EPAPHOYH TWV OMNoIwV EYIVE
UMOXPEWTIKA VYIa TIC XPNOeIG nou apyioav Tnv 1 Iavouapiou 2011, Stnv napaypago 3.1 napouaialovral
Ta npotuna Ta onoia £xouv UIoBeTnBei and Tnv 1n Iavouapiou 2011. 3Tnv napaypago 3.2
napouaialovral Ta NpdTUNA, TPOMOMOINOEIC Kal dlEpUNVEIEC Ta onoia &iTe dev £xouv akoua Tebel og 10X

£iTe dev €XouV UI0BeTNBEl, anod Tnv E.E..

3.1 AAAayEg o AoyIOTIKEG APXEG (Tpononoinosig oTa dnpooisupéva npdTuna £vapEng ioxlog 2010)
O1 alM\ayéc o€ AOYIOTIKEG apXEG Nou uIoBeTrBnkav avallovTal w¢ akoAoUuBwc:
* ETRoleg BeATiwoeic 2010
KaTa 10 2010 To SAAM NpogPn oTnVv €kdoan TWV €TACIWV BEATIOOEWY oTa AMXA yia To 2010 — pia
OEIpa Npooappoywv os 7 MNpoTuna — nou anoTeAsl HEPOC TOU NPoypAPUaAToG Yid £TNOIEC BEATIOCEIC OTA
MpdTuna. To NPOYPAUMa TWV ETAOIWV BEATIOOEWY Tou SAAI aToxeUsl GTO va npayuaronololvTal
anapaitnTeg aAAa pn eneiyoucsc npooappoyEg o AMXA Ta onoia dev Ba anoTeAECOUV PEPOC KAMOIOU
MEYaAUTEPOU NpoypappaToc avadewpnoswy. O NEPICOOTEPEC BEATIWTEIC £XOUV €QPAPHOYN YIA ETHOIEG
nePIOdOUG nou Eekivouv Tnv ) yeta Tnv 01/01/2011.,
* ETRoleg BeATiwoeic 2009
KaTa 1o 2009 To SAAM npoéPn oTnv €kdoon Twv €THOIWV BeATIwoewy ota AMXA yia To 2009 — pia
OEIpa npooappoywv os 12 MpdTuna — Nou anoTeAEl HEPOC TOU NPOYPANHATOC YIa ETNOIEG BEATIWOEIC
oTa MpodTuna. To NPOYypapuPa TWV ETACIWV BEATIOOEWY Tou SAAI GTOXEVUEl OTO Va npayuaTonololvTal
anapaitnTeg aAAa pn eneiyoucec npooappoyEg o AMXA Ta onoia dev Ba anoTeAECOUV PEPOC KAMOIOU
MEYaAUTEPOU NPOYPANHATOC aVABEWPHOEWY.
= Tpononoinon oto AMXA 2: «INapoX&G nou EapTwvTal ano Tnv afia Twv YETOXmV>»
= AAM 32 (Tpononoinon) Xpnuatoolkovouika Wéoa: [MMapouciaon - Ta&ivopnon Ekdooeswv
AIKAIWPATWV 08 METOXEG
= EAAINXA 14 (Tpononoinon) - «MponAnpwpEG EAAXIOTWV KEQAAAIGKWVY AnaiTroEnY»
= Tpononoinon oto AMXA 1 «AMNXA Mpwtn E@appoyn» - Mepiopiopévec EEaipEosic anod Tn
>uykpITikn MAnpo@opnaon yia Tig NvwaTonoinosig Tou AMXA 7 yia ETaipeieg nou Eapuodouv Ta
AMXA yia NpwTtn Popd
= AAI 24 «['vwoTonoinoeic Zuvdedepevwyv Mepwv (avabewpnon)»

= EAAMXA 19: EE0(ANCN XpNHATOOIKOVOUIKWY YNOXPEWTEWY HECW SUPHETOXIKWV TITAWV
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3.2 NMpoTUNa, TPONONOINUCEIC Kal JIEPUNVEIEG 0 AON undpxovTa NPOTUNA TA onoid €iTE dev
€XOUV akOpa TeBEI o€ 1I0XU €iTE dev £Xouv UI00eTNOEI, ano Thv E.E.
EmnAéov, To ZAAM €xel NpoXwpnosl oTnv €kO00n TwV Napakatw vEwv AMXA, TPOMonoInoswv Kal
dlepunveiwv Ta onoia dev €ival UNOXPEWTIKA YIA TIGC NAPoUsIalOPEVEG OIKOVOUIKEC KATAOTACEIC Kal Ta
ornoia WEXPI TNV NUEPOMNVia £€kG0ONG AUTWV TWV OIKOVOUIKWV KATaoTAcewv Oev €ixav uloBeTnBei and
Tnv E.E..

= AMXA 9: «XpnuaTooIKoVouIKa Méoa»

= Tpononoinon oto AMXA 1 «AMXA MpwTn E@apuoyr» - Katapynon Tng nalong avayvawpiong

XPNHATIKOV NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWTEWY

= AAN 12 (Tpononoinan) «®opol EicodniuaToc»

= Tpononoinon ato AMXA 1 «AMXA MpwTn Epappoyn» - YRepnAnbwpioTIKEG OIKOVOIEC

= AMNXA 7 «XpnuUAaTooIKOVOUIka Méoa: MvwaoTonoIroelG - TPoMnonoInoeiG avapopika PE NpOCOETEC

YVWOTOMOINCEIC OE NEPINTWOEIG ETAPOPWY XPNATOOIKOVOUIKWV NMEPIOUTIAK®OV OTOIXEIWV>»

= AMXA 10 «EvonoinuéVEG OIKOVOUIKEG KATAOTACEIC»

= AMXA 11 «Ano Kolvou ApagTnpioTnTEC»

= AMXA 12 «['vooTONoinon GUUUETOXNC O£ AANEG OIKOVOUIKEG OVTOTNTEC»

= AMXA 13 «<Empérpnon EuAoyng Agiac»

= AAN 27 (Tpononoinan) «ATopIkeEC OIKOVOUIKEC KaTaoTaoeig»

= AAN 28 (Tpononoinaon) «EnevdUcelg og Zuyyeveic enixelpnosig kai Koivonpagiec»

= AAIN 19 (Tpononoinan) «IMNapoxeg o epyaloPevoucs

= AAN 1 (Tpononoinon) «Mapougiaon Twv OIKOVOUIKWY KaTaoTaoewv»

H ETaipeia kai o 'OuiAog dev £xouv okond va spapuooouv kaveva and Ta MpdTtuna n TIG AlEpUnVeieg
VpiTEPA. Me BAon TIC AOYIOTIKEC NMOMITIKEC nNou akohouBouvTal, n Aloiknon Oev avapével ONUAvTIKESG
£MIOPACEIC OTIC OIKOVOUIKEG KATACGTACEIC TNC ETAIPEIAC KAl TOU OMIAOU and Tnv £(papuoyrn TWV aveTEPW

MpoTUnwv Kal digpunveimv, 6Tav auTa kataoTolv epappdoiya.

4. Evonoinon
O! £VONOINUEVEC OIKOVOUIKEC KATAOTACEIC anoTeAOUVTAl anod TIC OIKOVOMIKEG KATACTACEIC TNG
MNTPIKAC Kal TwV BuyaTpikwV ETAIPEIOV TNG. ZTOV NAPAKATW Mivaka napoucialovTal ol €TAlpeiec nou

NePIANPONKAV OTIC EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC TNG nepiodou 1/1/2011 - 30/6/2011.

Xwpa M£060d0¢g %
A.A. Ovopacia ETaipeiag €0pag ApaoTnpioTnTa €vonoinonGg CUHMETOXNG
MAaoTIkG & eAAOTIKG dixTUaq,
1 KAPATZH A.E. EAGda ZevODOXEIOKEG EMIX/OEIG MnTpIKN
2. MESH PACK GMBH M'eppavia AIKTUWTA OaKIG CUOKEUAaoiag MAnPNg 100%
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STEAAA TOAAPIZ ZevOJOXEIOKEG & TOUPIOTIKEG
3. KPETA AE EMNGda enix/oeig MARPNG 100%
MAaoTIKG diXTUQ AyPOTIKWV
4, KARATZIS USA LLC H.M.A. EQApUOYWV MARpNng 100%
5. CROPPY SOLUTIONS SL  Ionavia Eunopia uNikov cuokeuaaoiag MARPNG 80%

'Onw¢ npoava@epBnke evroc Tou Iouviou 2011 n KAPATZH A.E. eEayopace enminAéov nNooooTo TG
etaipeiac CROPPY SOLUTIONS S.L. diauop@uvovTac To NogooTd GUMHETOXNC TnG and To 45% oTo
80%. Ta oToIXEia OIKOVOMIKAG B€0NC TNS napandvw BuyaTpikng evonoindnkav nAnpwc tnv 30.06.2011
EVW Ta anoTeAéoparta Tng nepiddou evornoindnkav pe Tnv HEBodo Tng kabapng B€onc €wg Tnv
31.05.2011 kar nAnpwc Ta £0oda kal €€0da Tng nepiodou 01.06.2011 — 30.06.2011. O NWAACEIC TNG
BuyaTpiknG nou nepIANPONKav oTa evonoinuéva anoTeAéoUaTa TG nepiddou avepyovtal o 244.528

EUPW.

EUAoyeg a&iec nepiouoiakav oToixeiov Croppy 31.05.2011 (npépa e€ayopac)

Agigc BIBAIWV EUMoyn Agia

Evowpara nayia 1.442,68 1.442,68
Goodwill 90.000,00 -
AMa aUAa oToixeia 916,82 916,82
Aoina oTolxeia evepynTIKOU 611,00 611,00
AnoBépaTa 105.610,76 105.610,76
Epnopikoi XpewaoTeg 593.954,61 593.954,61
AN\ gToIxgia PN KUKAOQ.EVEPYNTIKOU 89,80 89,80
AlaBéoiua 118.724,54 118.724,54
MPONANPWRES 1.781,92 1.781,92
ZUvolAo KaBapou EvepynTikoU 913.132,13 823.132,13
Epnopikoi kal Aol NIOTWTEC 513.629,54 513.629,54
dopol 69.032,48 69.032,48
NOINEC UNOXPEWTEIC 7.837,89 7.837,89

590.499,91 590.499,91
KaBapr) nepioucia 232.632,22
Afia nooooToU €Eayopdc 35% 81.421,28
KOoToC KTriong 50.000,00
Képdoc anod Tnv eEayopa 31.421,28

STOV I00AOYIONO TNG ETAIPEIAC OI CUMMETOXEC O BUYaTpIKEC eu@avilovral aTnv agia KTrong

Heiov TIC NPOBAEYEIC YIa anopEiwan EQOCoV UNApXoUV.

H xpnoiponoioupevn AoyioTikn HEBoDOC yia Tnv evonoinon eival n pébodog ayopdc. To KOOTOG

anokTnong Miac Buyatpikng eivalr n €VAoyn afia Twv NEPIOUCIAK®V OTOIXEIWV nou dO6nkav, Twv
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CUHMETOXIKOV TITAWV MOU €kOBNKAV KAl TWV UNOXPEWOEWV MOU avaAn@enkav kata Tnv nuepounvia
TNG avtal\ayng, nA€ov TUXOV KOOTOUC AUeoa e€nippinTOYevou oTnv ouvaAliayn. EEatopikeupéva
MEPIOUTIAKA OTOIXEId, UNOXPEWOEIC KAl EVOEXOUEVEC UMOXPEWOEIC NMOU CUVIOTOUV MIa EMIXEIPNUATIKNA
£vVOMoinon anoTIJWVTal Kata TNV anokTnon oTIG €UAOYEG afieC TOUuG aveSapTATWG TOU NOCOOTOU
OUMHETOXNG. AV TO OUVOAIKO KOOTOC TNC anoKTnong €ival HikpoTepo and Tnv eUAoyn a&ia Twv eni

HEPOUG OTOIXEIWV NMOU anokTnénkav, n dlapopd KaTaxwpEiTal AUeca oTA anoTeAECUATA.

H evonoinon Twv neplouciakwv oToixeiwv TNG Buyatpiknc oTic H.M.A. €yive pe Tnv
ouvaAAaypaTikn 100TIhia Tou dohapiou €vavTi Tou gupw oTic 30/6/2011 (€ 1 = $ 1,4453), evw TwV
ANOTEAEOUATWV XPNOsws We TNV péon 1ooTihia and 1/1/2011 £éwg 30/6/2011 (€ 1 = $ 1,3362) kai ol

OUVAAAQYHATIKEG DIAPOPEC MOU NMPOEKUYWAV KATAXWPENBNKAV TNV KATAoTAGN GUVONK®WV EGO0WV.

AleTaIpIKEC oUVANAAYEC — DIETAIPIKA unoAoina Kal KEPDN ) INUIEC ano TIC oUVAAAYEG PETAEU

TWV ETAIPEIOV TOU OpiAou dlaypagovTal.

O1 \OYIOTIKEG apXEC TwWV BuyaTpikwv £Xouv TpononoinBei WOTE va €ival OUOIONOPPEG PE AUTEG

rnou £xouv UI0BeTNBei anod Tov ‘OpIAo.

5. EvoopaTta nayia nEpIoucIakd OToIXEIa
Tnv 30/6/2011 and Ta uno ekTéAeon ndyia Tng ETaipeiac noao xIA. € 2.027 apopd enevoUOEI
0t PWTOROATAIKA NApKa. ZUYKEKPIYEVA Noad XIA. € 613 apopd £600a adelodoTnong kai diaclvdeonc Kal

noao XIA. € 1.416 npokaTaBoAEC yia ayopd pnxavohoyikoU EonAiouou.

H kivnon Twv evoopaTwy nayiov Tou ogiAou yia 1o e€aunvo 2011 avaAueTal wg €&nc:
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EnavekTiprnoeig &

3I pCRY MpooBrkeg NEPIOSOU  ZUV/KEG SIKKPOPES LN FESEER Meiwoeig eap. 2011 ZUvolo 30/6/2011
/12/2010 2011
g5ap. 2011
Ineda - OKdnEda 19.605.084 - (2.471) - - 19.602.614
Kripia - Eyk/oeic Knipicv 41.917.701 852.732 (124.460) 20.000 433 42.625.540
Mny/a - Texv. Eyk/oeic 45.492.492 383.347 (394.358) - - 45.481.481
MeTagopikd Méoa 841.051 28.011 (3.752) - - 865.310
"Eminha kar Aoinog ESonhiopog 6.258.0838 295.837 (2.142) 6.971 - 6.544.812
Z0voho 114.114.416 1.559.927 (527.183) 26.971 433 115.119.756
n o Anoof. Enav. & Meioeig

3:IT/T2A/°;{I;;.O Am‘ Zuv/ K(n;o 5:;(|) Eap AWZI;:): - EEap. Anooﬁézt:)aliv ekap.  ZUvolo 30/6/2011
Kripia - Eyx/oeig Knipiov 8.781.708 550.252 (6.877) 10.183 - 9.314.901
Mny/a - Texv. Eyk/oeig 2.947.173 1.299.591 (50.768) - - 24.195.996
MeTagopikd Méoa 448,620 33.997 (790) - - 481.826
Erin\a kar Aoindc EEonNopiG 4.982.198 122,105 (700) 6.971 - 5.096.633
Zlivolo 37.159.699 2.005.945 (59.135) 17.154 - 39.089.355
v) ANATIOZBEZTO YTNOAGITIO YnoAoino .

KATHIOPIA MATIOY 31/12/2010 AT DRI
IMneda - Ooneda 19.605.084 19.602.614
Kripia - Eyx/oeig Knipiov 33.135.992 33.310.640
Mnx/Ta - Texv. Ey/oeig 22.545.319 21.285.485
MeTapopika Méoa 392.432 383.484
"ErirAa kai Aoinog ESonNopog 1.275.889 1.448.179
Z0voho 76.954.717 76.030.401

YnoA. 31/12/2010 TpocBIKeS MeTapopés YnoA. 30/06/2011
Yrio extéAeon 668.180 1.170.267 1.105.345 733.102
MPOMANPLES 184.835 1.415.909 184.885 1.415.909
leviko ZUvoAo 77.807.781 78.179.413

H kivnon Twv evoopaTwy nayiov Tng graipeiag yia To eEaunvo 2011 avalleTal wg €&nc:

Mwhroes sEap

31/12/200 ; 5 ¢ 011 MeGooeig eEap. 2011 Sivoho 30/6/2011

Mineda - OKkoreda 14,09.25% - 14.09.25%
Kripa - Bygoeig Knpioy 38.113.547 840.190 433 38.953.305
Mn/ra - Texv. By/oeig 31180527 149,690 32.850 31.306.367
MeTagopikd Méoa 760.848 28,011 12,000 776.859

m A Anoof. Enav. & Meoeg
31/12/2010 ; v/ Ko S, By A"""‘;’;‘:' FU  \ofoeav sEmL  Zivoho 30/6/2011
2011 2011
Kripia - Eyk/oeic Knpiov 7.806.263 484,632 8.290.8%5
Mny/ra - Texv. Eyg/oeic 13.654.965 909.355 11.863 14.552.457
Metagopiki Méoa 416.531 28901 4333 441.09
"Enir\a ka Aoinoc EEoropoC 4,667.742 H.575 4762.317
Zivoho 26.545.501 1.517.463 - 16.196 - 28.046.768
'noAoINo 7

31/12/2010 Z0volo 30/6/2011
14.09.256 14.09.256
Kripia - Eyk/oeig Knpiav 30.307.284 30.662.409
Mny/ra - Texv. Eyg/oeic 17.534.563 16.753.910
Meragopiki Méoa 34317 335.760
"Erir\a ka Aoimoc EEoropoC 1.187.840 1.340.816
Z0voho 63.470.260 63.189.152

Yo 31/12/2010 TipooBIKeG MeTapopéc YroA. 30/06/2011
Yo exréAeon 437.250 1.034.360 858,576 613.035
PO PQLES 184.885 1.415.909 184.885 1.415.909
Feviko ZUvoho 64.002.395 65.218.096
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6. EMNOpPIKOi XPEMOTEG

ENOMOIHMENA ZTOIXEIA H ETAIPEIA
30/6/2011 31/12/2010 30/6/2011 31/12/2010
MeAdTeC 12.556.404 7.513.856 11.598.130 6.229.731
EmTayég eI0TTpaKTEEG 1.752.131 1.932.240 1.752.131 1.932.240
Meiov : MpoBAéWeIC 887.253 477.471 757.722 426.871
13.421.281,88 8.968.624  12.592.540 7.735.099|

7. Adveia ka1 UPICTAPEVA enpaypara Bapn

ENOMOIHMENA >TOIXEIA H ETAIPEIA
30/6/2011 31/12/2010 30/6/2011 31/12/2010

Makponpo0sopa daveia

MakponpoBeopa daveia 1.620.909 1.683.028 1.000.000 1.000.000

BpaxunpoBsopa daveia

Tpane(ika daveia 20.360.478 13.437.889 20.360.478 13.437.889

XpeoAUoia HakponpdBeawy daveiwv

NANPWTEQ OTOUG EMNOHEVOUG 12 Hveg 626.984 1.135.351 500.000 1.000.000
20.987.462 14.573.240 20.860.478 14.437.889

ZUvoAo daveinv 22.608.372 16.256.269 21.860.478 15.437.889

MEpog Tou NpooBeTou davelopol £xel Xpnolhonoindei yia Tnv vioxuon Tou Ke@aAaiou Kivnong
Kal TO UMOAOINO XPNOIMOMNOINBNKE yia Tnv Xpnuatodotnon TnG €nevOUTIKAG dpacTnploTNTAC TOU
opdiAou. Ano Tnv Oloiknon €EeTaleTal n METATPOMN MEPOC Tou PpaxunpdBeopou davelopoUu O€

pakponpoBeao.

H Afén Tou pakponpoBeopou Tpane(ikoU davelopou £xel G €ENG:

ANAAYZH MAKPOINPOOGEXMOY MEPOYZ ENOMOIHMENA ZTOIXEIA H ETAIPEIA
30/6/2011 31/12/2010 30/6/2011 31/12/2010
Ano 1 €wg 2 €Tn 1.123.965 1.111.195 1.000.000 1.000.000
Anod 2 €wg 5 £ 372.411 380.952 - -
Mavw and 5 €t 124.534 190.882 - -
2YNOAO 1.620.909 1.683.028 1.000.000 1.000.000

Eni Twv akiviiTwv Kal Tou pnxavoAoyikoU kal Aoinou e€onAiogol Tou opiAou (Kal GUYKEKpPIYEVA
NG BuyaTpiknc eTtaipeiac Mesh Pack GMBH leppaviag) €xouv eyypa®ei UNOBNKEG Kal NMPOCTUEINTEIC
ouvoAIkoU nogou XIA. € 1.278. Eni Twv akiviTWV TG MNTPIKNG ETAIPEIAC KAl TwV UNOACINWV BuyaTpik®wv

Ogv UNApYouV UMNOBNKEC I NPOCNUEIDOEIC.

EVOIGUETEG OIKOVOUIKEG KATAOTAOEIS yid TV £&aunviaia nepiodo
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KAPATZH A

ENOIMOIHMENA ZTOIXEIA

®opog e100dnpaTog €000 / (€0000) 914.689 1.060.754 744.789 1.015.482
AvaBaMopevog popoc £€0d0 / (€0000) (74.033) (243.219) (74.033) (243.219)
ZUVOAO (POPWV OTH KATACTACT ANOTEAECHATWV 840.656 817.536 670.756 772.263
MeTaBoM) AvaBaMdpevav Gopoloyikav YoXpeERoEWY (74.033) (243.219) (74.033) (243.219)

9. KooTog napaymyng & AEITOUPYIKEG dANAVEG

1.1 - 30.06.2011

KOZTOZ NMAPATQrHz

MNMEPITPA®H BIOMHXANIAZ

AvaAwoeIg a’ B' UAWV - UNKWV OUOK/a1ag 14.077.478
AVaAWOEIG AoINWV anobepaTwv 529.422
ALOIBEG & £E0Da NPOCWNIKOU 4.000.123
ALOIBEC & £E0da TPITWV 4.760
MNapox&g TpiTwv 1.747.783
®opol - TEAN 15.185
AiGpopa 'EEoda 278.561
AnooBEoeig 1.483.057
MpoBAEyeIg -
ZYNOAO 22.136.369

[o]/17,Y0)%
KOZTOZ MAPAINQrHz  KOZTOZ MAPATQrHz

ZENOAOXEIOY ENEPIEIAZ AJAOEZH AIOIKHZH
420.473 - - -
856.657 22.648  442.181  487.720
- - 35.003  342.057,
402.354 1.624 107.851 133.867
11.777 - 202 31.073
91.545 - 1.447.296  233.810
337.112 25.250 124.864 53.706)
- - - 59.620
2.119.917 49.522 2.157.396 1.341.853

1.1 - 30.06.2011

KOZTOZ NMAPATQIrHz

MNMEPINPA®H BIOMHXANIAZ
Avahwoeig a’ B' UMWV - UNK®V OUOK/C1aG 11.690.036
AVaAWOEIG AoINWV anoBepaTwv 321.846
ALOIBEC & £E0da NpocwnikoU 2.833.077
ALOIBEG & £E0da TPITWV 4.868
MapoxEg TpiTwv 1.222.376
dopol - TEAN 2.050
Alapopa 'EEoda 84.960
AMOOBECEIC 1.068.447
MpoBAEYEIG -
ZYNOAO 17.227.660

ETAIPIA
KOZTOZ MAPAINQrHz  KOZTOZ MAPATQrHz
ZENOAOXEIOY ENEPIEIAZ
420.473 - -
856.657 22.648  361.220
- - 24.511
402.354 1.624 80.675
11.777 - -
91.545 - 1.295.376
337.112 25.250 63.505
2.119.917 49.522 1.825.286

326.040
181.192
105.438
19.921
184.425
37.708
59.620
914.343]

1.1 - 30.06.2010 ETAIPIA
KOZTOZ NAPATQIHZ KOZTO: NMAPAIQrHz KOZTOZ MAPAIQrHz
MNMEPINPA®H BIOMHXANIAZ =ENOAOXEIOY ENEPIEIAZ AJAOGEZH
AvaAwoeIg a’ B* UAWV - UNKQV OUOK/a1ag 9.113.482 438.042 - -
AVaAQOEIG AoINGV anoBepaTwy 429.872 - -
ApoIBEG & €500a NpoCwIKOU 3.091.538 918.372 401.140  315.196
ALOIBEG & €E0da TPITWV 4.920 - 141.873 163.889
Mapoxeg TpiTwv 1.119.382 470.061 109.384 132.540
®opol - TEAN 4.887 10.282 - 15.480
Aiapopa 'EE0Ba 74.411 115.080 1.177.341  196.686
AnooBECEIG 1.093.333 345.753 64.190 34.733
MpoBAEyEIg - - 83.245
ZYNOAO 14.931.824 2.297.589 - 1.893.928 941.769
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1.1 - 30.06.2010 [0]17,Y0)3

KOZTOZ NMAPAIMQrHz  KOZTOZ NMAPAIQrHz  KOZTOZ NMAPAIQrHz

NEPITPA®H BIOMHXANIAZ ZENOAOXEIOY ENEPIEIAZ AIAGEZH AIOIKHZH
Avalwoeig a’ B' UA@V - UNKWV OUOoK/alag 11.620.391 438.042 - -
AVaAWOEIG AoINwv anoBepdTwv 422.029 - - -
ALOIBEC & £E05A MPOCWMIKOU 4.390.178 918.372 474.465  467.907
ApoIBEG & £E0da TPITwWV 36.729 - 156.770  216.722
MapoxEg TpiTwv 1.624.175 470.061 127.344  155.119
dopoi - TEAN 18.290 10.282 - 86.435
Aldgopa ‘E&oda 195.754 115.080 1.252.137 253.747|
ANooBETEIG 1.496.292 345.753 128.779 48.240
MpoBAewelg - - 83.245
ZYNOAO 19.803.838 2.297.589 - 2.139.494 1.311.415

10. AsiIToUpYIKOi TOHEIG

'Evac AEIToOUpyIKOG TOUEAC €ival CUCTATIKO MEPOC HiAG OIKOVOMIKAC OVTOTNTAC O onoioc JIEEayel
ENIXEIPNMATIKEC dpacTnPIOTNTEC ano TIC onoie¢ npayuartonolouvTal £0oda kal £€0da. Ta AsIToupyika
anoTeAéopaTa Tou e€etadovral TakTika and Tn dI0iknon TNG OVTOTNTAC yid TN ARWN EMIXEIPNHATIK®V
anopdacswv. H nAnpo@opncon Nou YVWOTOMOIEITAl €ival auTr) Nou Xpnoidonolsi n dIoiknon E0WTEPIKA yia
v afioAdynon Tng anodoonG Twv AEITOUPYIKWY TOMEwvV O OMIAOG OIaBETel Blounxavikn Kai
Eevodoxeiakn dpaoTnpioTnTa.

'Ogov agopd Tn PBIoUNXavikn dpacTnpiOTNTA UNAPXOUV TPEIC MAPAYWYIKEC Hovadeg oTnv
EMGDda, pia otn Meppavia kar pia oTig H.M.A., kaBw¢ kal pia epnopikn enixeipnon ornv Ionavia. Ol
Napaywylkeg kabwe kal n €PNOPIKr Hovada evracoovTal OTOUC AEITOUPYIKOUC TOWEIG avaloya e Ta
npoiovTa Nou Napayouv I egnopelovTal. SUPPWVA PE TIG OPYAVWTIKEC DOUEC TOU OMIAOU UNApXOouV Ol
€E1C AsITOUpYIKOI TOWEIG:

a) AixTua XopTodeoiag. SToV TOPEA AUTOV EVTACOETAl TO EPYOCTACIO TNG UNTPIKNAG Talpeiac otn BI.ME.
HpakAeiou kai o1 BuyaTpikég KARATZIS USA LLC kai CROPPY SOLUTIONS SL.

B) EAAOTIKG dixTUO OUCKEUAGIAG KPEATWY KAl MOUAEPIKWY. STOV TOMEA AUTOV EVTACOETAI TO EPYOOTACIO
TNG UNTPIKAC nou PBpiokeTal oto MeAidoxwp! HpakA&iou.

y) AiXTuwTda oakid & dixTua KAAUWNG ENIPAVEI®Y. STOV TOPED QUTOV EVTACOETAI TO EPYOOTACIO TNG
MNTPIKAG oTn Adpioa kai n Buyatpikp MESHPACK GMBH.

H Eevodoyelakr] dpacTnpiOTNTA CUVIOTA £vav AEITOUPYIKO TOMED, O OMoioG anoTeAEiTal anod To
Eevodoxeio TNG UNTPIKNG eTaipeiac kal Tnv ZTEAAA MOAAPIZ AE.

Enionc o OpiIAoG dpaaTnpIonolsiTal oTnNV napaywyrn NAEKTPIKNG evepyeiac and ewToBoATaikoUg
oTabpouc, n onoia ouvioTa EEXWPIOTO ASITOUPYIKO TOMEA, MOU PEXPI OTIVMAG anoTeAsiTal ano Tpeic d/B
0oTabpoUG EYKATECTNHEVOUG OTIC OTEYEC TWV BIOUNXAVOOTACIWV TNC UNTPIKAC GTO Vouo HpakAeiou.

O NWANCEIG, Ta anoTeAéopaATa, TA NEPIOUCIAKd GTOIXEIA Kal Ol UNOXPEWOEIC TWV AEITOUPYIKWV

TopEWV Tou OpiAou Exouv WG €ENC:
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O OMIAOZ (nood o€ YA.€) E):':;'::u Xo:rlgg::(;iug AAI)SI;:_J&T;:;:::;:( Sevodoyeio ®PwToBoATaikG Aoma ZUvoAo

MwARGEIC 1.637 16.715 12.843 2.176 98 61
Meiov: AlETaIPIKEG (271) (112) (1)
NwANCEIG 0€ TpiTOUG 1.637 16.444 12,731 2.175 98 61 33.146
MIKTO KEPSOG 304 4.150 4.308 56 48 (25) 8.841
'EE0da Bi0iknong (56) (732) (466 ) (83) 3) (2) (1.342)
'EE0da SI4BeonC (122) (1.010) (1.021) - - (4) (2.157)
Aoina £€00da (£€0da) kabapa (11) (71) (366 ) 147 - - (301),
AEITOUPY IKO & EKTAKTO ANOTEAECHA 115 2.337 2.455 120 45 (31) 5.041
Mn AEITOUPYIKEC GUVANAYHATIKEG JIAPOPES (40) (322) (232) - - 2) (596 )
EnevduTIKa anoTeAéopara - - - - - - -
XpruaTooikovopika é5oda 1 71 5 7 1 - 85
X prUATOOIKOVOUIKO KOOTOC (21) (195) (145) (228) (28) 1) (618),
AnoTeAéopaTa nNpo Popwv 55 1.891 2.083 (101) 18 (34) 3.912
DOpoI £1000AKATOC (18) (373) (466 ) 13 3) 6 (841),
AnoTeAEopaTa PETA POPOV 37 1.518 1.617 (88) 15 (28) 3.071

MNpooBnkeg Mayiwv 37 158 391 1045 2029 65 3725

AnooBéoeig nayiwv 75 634 898 kxy4 25 101 2070

A’ g€apnvo 2010

O OMIAOZ (nood o€ YiA.€) E):':;'::u Xo:rlgg::(;iug AAI)SI;:_J&T;:;:::;:( Zevodoyeio PwToBoATaikG Aoma ZUvoAo

MwAACEIg 1.472 13.769 11.671 1.996 179

Meiov: AlETaIPIKEG - (287 ) (78) - -

NwANCEIG 0€ TpiTOUG 1.472 13.482 11.593 1.996 179 28.722
MIKTO KEPSOG 18 3.719 3.272 (302) (86) 6.621
'EE0da Bi0iknong (61) (655) (496 ) 91) (8) (1.311)
'E€0da S1a6e0ng (81) (1.292) (750) - (17)  (2.140)
Aoina £€00da (£€0da) kabapa 25 (19) 51 (28) 2 31
AEITOUPY IKO & EKTAKTO ANOTEAECHA (99) 1.753 2.077 (421) (109) 3.201
Mn AEITOUPYIKEC GUVANAYHATIKEG JIAPOPES 84 769 661 10 1.524
EnevduTIka anoTeAéopara - - - - - -
X pNHATOOIKOVOIKA £€500a - - 2 - - 2|
X prUATOOIKOVOUIKO KOOTOC (15) (70) (112) (210) 1) (408 ),
AnoTeAéoHATa Npo PopwV (30) 2.452 2.628 (631) (100) 4.319|
DOpoI £1000AKATOC 4 (446 ) (503) 110 17 (818),
AnoTeAéopaTa PETA QOPOV (26) 2.006 2.125 (521) (83) 3.501

MpooBnkeg Mayinv e§apnvou 2010

AnooBéoeig nay iwv eEapfvou 2010

Snueinon : O1 Npoobrkeg nayiwv NePINaPBAVOUV Kal PN TAUEIGKEG CUVAANAYEC €V OTOV MivaKa TAPEIOKWV POWV EXOUV YIVE
NPOCAPHOYEG YIA W TAUIAKa PEYEDN.

AruwTa Zakia

O OMIAOZ (nocd o€ xiA.€) B‘?cﬂka Aixrua . & Aixrua Zegvodoyeio ®PwToBoATdik@ Aoma ZUVoAo
Aixrua XopTodeoiag .
KaAuwng
'AuAa lMeplouaiaka EToIxeid 1 72 371 49 - 56 549
Evowpara MNayia 1.853 15.098 14.927 37.998 3.247 5.056 78.179
Anob6épara 1.621 7.523 7.558 178 - - 16.880
Epnopikoi XpewoTeq 813 7.074 4.882 596 26 30 13421
Aoina =Toixeia EvepynTikoU 503 6.213 3.780 588 22 75 11.181
SUMMETOXEG - - - - - - -
ZUvoAo EvepynTikoU 4.791 35.980 31.518 39.409 3.295 5.217 120.210
Z0UVOAO UNOXPEDCEWV 1.475 13.397 12.198 13.846 1.339 332 42.587
AIKQIOUATA PEIown@iag -
KaBapn 6¢on 3.316 22.583 19.320 25.563 1,956 4.885 77.623
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31/12/2010

AruwTa Zakia
& Aixrua Zevodoyeio PwTOoPoATdikG Aoma ZUvoAo
KaAuywng

EAaoTika Aixrua

O OMIAOZ (nocd o€ xiA.€)

Aixrua XopTtodeoiag

'AuAa lMepiouaiaka EToixeid - 598
Evowpara MNayia 1.891 16.038 15.365 37.290 1.244 5.127  76.955
Anob6épara 1.290 7.750 5.105 37 - 14.182,
Epnopikoi XpewoTeg 605 3.530 4.682 99 - 52 8.968|
Aoina =Toixeia EvepynTikoU 362 3.150 3.980 600 397 103 8.592]
SUMMETOXEG - - - - 131 131
ZUvoAo EvepynTikoU 4.149 30.548 29.548 38.076 1.641 5.464 109.426)
Z0UVOAO UNOXPEDCEWV 1.198 8.053 12.845 11.278 161 376  33.911
AIKQIOUATA PEIown@iag -
KaBapn 6¢on 2.951 22.495 16.703 26.798 1.480 5.088 75.515

11. AVEAEYKTEG POPOAOYIKEG XPOEIG

Enwvupia ETaipeiag AVEAEYKTEG XPNOEIG
Kapatln AE 2010

Meshpack GMBH 2005 - 2010

>TENa MoAapic Kpeta AE 2010

Karatzis USA LLC 2008 — 2010

Croppy Solutions SL 2009 — 2010

12. ENOXIKOTNTA ENIXEIPNHATIKOV 3pacTnpIOTATOV
E€aitiac TN enoxikOTNTAC nou Xapaktnpilel Tnv Esvodoxelakrn dpacTnploTnTa TNG €TAIPEIaAC,
napouaialeral £vrovn SIAaKUPAVON 0TA ANOTEAEOUATA TNC ETAIPEIAG KAl TOU OMIAOU KaTa Tn SIAPKEId TWV
TPIMAVWV.
>T0 B’ Tpignvo KABe xprionc Eekivagel n Eevodoxelakn OpacTnpioTNTd. To ASITOUPYIKO
anoTéAEOPA TNG yia To ev AOyw didoTnua gival ouvnBwg nuioyovo, e€aiTiac Twv XaunA®V TIHWV ava
OlavVUKTEPEUON.
>to " Tpiunvo napoucialetal onuavTikn PeATIWON OTO ASITOUPYIKO aMOTEAEOMA TNG
EevodOXEIOKNC EKPETANMEUONG, €EaITiac TwvV UWPNAWV TIHOV avda OIaVUKTEPEUON Mou 1I0XUoUV auTr Tnv
nepiodo.
>To A’ Tpiynvo napoucialeTal KAUWn OTO AEITOUPYIKO anOTEAEOUA TG EEvOBOXEIAKNG
EKMETANEUONG, €EaiTiac TNG Peiwong oTIC TIWEG avd OIaVUKTEPEUON Mou ouvTeAoUvVTal QUTAV TNV
nepiodo.
13. EnidIkeg | uno diaiTnoia d1apopEg
Aev unapxouv enidikec r und diaitnoia OIaPopEC 1 AnoPAcelG JIKACTIKWY I dlaITNTIKOV
opYavwv Mnou £Xouv N evOEXETAI va £X0OUV ouaiwdn enidpacn aTn XpnNUATOOIKOVOUIKR B£a0n TNC ETAIPEIAC

Kal ToU opiAou.
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14. NMpoBAéyseig
H unTpikr eTaipeia €xel npaypaTonoinoel NPoBAEWEIC yia avEAEYKTEG (POPOAOYIKA XPNOEIG XIA. €
120 kai yia €nidIkeC anaiTnoelg XIA. € 757.
H BuyaTpikn etaipeia Meshpack Gmbh éxel oxnuatiosl cwpeuTikd, Aoinéc NnpoBAEWeIC XIA. € 36,

Mou apopouV EYYUNOEIC NWANBEVTWY NPOIOVTWV TNG.

15. MeTaBoAn O€ AOYIOTIKEG EKTIHNOEIG

Aev onpeiwONKe Kayia PETABOAN OTIG AOYIOTIKEG HEBODOUG I OTIG AOYIOTIKEG EKTIMNTEIG.

16. Aoina ouvoAIKG €00da HETA anod POpPoug
STIGC EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIG KaTaxwpnonke aneubeiac oTtnv kabapr B€on
danavn nooou € 18.585 nou agopd cuvaAAayuaTikn dlapopd Nou MPOEKUYE KATA TNV €vONoinon TNG
KARATZIS USA LLC.

17. Ap1OpOG epyalopEvmv Kal KOOTOG HIoBodoaiag
O apiBuoc Twv epyalopévwy oTig 30/6/2011 kai 30/6/2010, kaBwg¢ kal To KOGTOC HIoBodoaiag

yia To €Eaunvo 2011 kai eEaunvo 2010, yia Tov ‘OpiIAo kal Tnv ETaipeia £€xouv w¢ akoAouduc:

ENOMOIHMENA ZTOIXEIA ETAIPEIA

1.1-30.6.2011 1.1-30.6.2010 1.1-30.6.2011 1.1-30.6.2010

Movipor epyalopevol 417 413 304 289

Enoyikoi epyalopevol 156 205 156 205

KoéoTog MpoownikoU 5.809.329 6.250.922 4.399.642 4.726.246
ANAAYZH KOZTOYZ MPOZQMIKOY ANA APAZTHPIOTHTA ENOMOIHMENA ZTOIXEIA ETAIPEIA

1.1-30.6.2011 1.1-30.6.2010 1.1-30.6.2011 1.1-30.6.2010

KOZTOZ MAPAIQrHz BIOMHXANIAZ 4.000.123 4.390.178 2.833.077 3.091.538
KOXTOZ MAPAIrQrHz =ENOAOXEIOY 856.657 918.372 856.657 918.372
KOXTOZ MAPAIQrHz ENEPIEIAZ 22.648 - 22.648
AIAGEZH 442.181 474.465 361.220 401.140
AIOIKHZH 487.720 467.907 326.040 315.196
ZYNOAO 5.809.329 6.250.922 4.399.642 4.726.246|

18. M£00G OTAOHIOHEVOG ApPIBHOG HETOXWV
MNa To A" eEaunvo 2011 o pécoc oTaBuIopévog apiBpoc petoxwv eival 14.679.792 (Méoog
OTaBUIOHEVOC apIBuOC YeToxwv A" e€aurvou 2010: 14.679.792).
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19. ZuvaAAay£G OUVOESEPEVMV HEPDV

Eraipeiag OuyarTpikEg

. : . STEAAA KARATZIS CROPPY Aoma
AieTaipikég ouvaAAay £ kai undAoina MESHPACK NOAAPIE USA LLC SOLUTIONS SUvE.MEp
a) AIETAIPIKEG NWANOEIG ayaBwv & unnpeaiev 798.065 - 278.363 217.794 131.233  1.425.454
B) AIETAIPIKEG AYOPEG ayaBv & UNNPECIGV 21.246 - 5.378 - 96.501 123.125
Y) Anartioeig 608.627 - 5.825.414 217.794 67.551  6.719.385
) Ynoxpeaaoeig - - - - 18.406 18.406

ZuvalAay €G kai unoAomna pe pEAN A.Z. kai AiEuBUVTEG

£) ALOIBEC & €E0Da BIEUBUVTIKGV OTEAEXGV & HEAWV A.Z. 182.218 182.218
oT) Anamoeig and JIEUBUVTIKG OTeEAEXN & WEAN A.Z. 49.534 49.534
Q) Ynoxpewoeig o€ digubuvTikd oTeAéxn & pehn A% 6.422 6.422
Opilou OuyaTpikEg

. : . , EZTEAAA KARATZIS CROPPY Aoing .
AieTaipikég ouvalAay £ kai undAoina Ouyar pikég NOAAPIE USA LLC SOLUTIONS Suvd.Mépn Zuvolo
a) AIETAIPIKEG NWANOEIG ayabwv & unnpeaiwv - - - - 131.233 131.233
B) AlETAIPIKEG ayOPEG ayabwv & UNNPECIGV - - - - 96.501 96.501
Y) Anartioeig - - - - 67.551 67.551
) Ynoxpeaaoeic - - - - 18.406 18.406
ZuvaAAay£g kai undAomna pe peAN A.Z. kai AIEUBUVTEG
€) AHOIBEG & £E0Da BIEUBUVTIKWV OTEAEXWV & HEAGV A.E. 378.050 378.050
oT) Anaitioeig and SIEUBUVTIKG OTEAEXN & pEAN A.Z. 49.534 49.534
) Ynoxpewoeig o€ SIEUBUVTIKA OTEAEXN & pEAN A.S. 9.389 9.389

20. AAAEG ONHAVTIKEG NANPOPOPIEG
371G 9/12/2010 €kd066nKe n un’ apiBu. 3582/2010 andgpacn Tou SupBouAiou Tng EnikpaTeiag, n
ornoia akupwvel v PEpel andgaan Tou Ygunoupyou EBvIkAG Oikovopiag pe Tnv onoia €ixe avakAndei
unaywyn enévduonc Tng UNTPIKNG oTic diatageic Tou N. 1892/90 kai emBARBNKE n €mOTPOPr TNG
EMIXOPNYNONG Kal TNG emddTnong enitokiou noogou XIA. € 1.576 nAéov TOKwv nooou XIA. € 1.692. H
anogaacn Tou ZupBouAiou Tng Enikpateiac €xel koivonoinBei aTo Ynoupyeio Mepipepeiaknc AvanTugng
Kal AvTaywvioTIKOTNTAc npog ulonoinon TnG. Me Ta onuepiva dedopeva n dioiknon TNG eTaipeiac dev

gival og B€on va nNpoPei o€ KANoIA EKTIUNON OXETIKA UE TO EMNIOTPAPEV MOTO.

21. EYKpION OIKOVOHIK®OV KATACTACEWV ano 1o A.Z.
O1 OIKOVOUIKEC KATAOTACEIG Yia TNV nepiodo ano 01/01/2011 €wg 30/6/2011, eykpibnkav ano To
AI0IKNTIKO ZUpBoUAIO TNG «KAPATZH A.E.» Tnv 23" AuyouoTtou 2011,

22. AvaTta&IvoUNoEIG KOVOUAIwV
Moodv 200.724,85 supw nou apopd anaitnon ano avaBaioyevo ¢popo kal gpgavilovrav ora
MN KUKAO(OPOUVTA NEPIOUTIAKd OTOIXEIQ TNG KATAOTACGNG OIKOVOUIKNG BE0NG TNG ETAIPEIAG Kal OMiAou
kata Tnv 31.12.2010 ocupwn@IioTNKe PE TIC HaKponpoBeoueg avaBaAAOPEVEC POPOAOYIKEC UMOXPEWTEIC
KaBoTI ENPOKEITO yIa anaiTnon ano Tnv idia GopoAoyIKn apxn.
And To Aoyapiacuo Aoind €0o0da/(£€0da) kabapd Twv KATAOTACEWV OUVOMKWV E100dNUATWV
™G nepiddou 01.01.2010-30.06.2010 0& 01.04.2010-30.06.2010 anopovwBnkav ol Wn AEITOUPYIKEC
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OUVAAQYHATIKEC OlapOpPEC anoTiuNonNg KN KUKAOQPOPOUVTWY MEPIOUCIAKWY OTOIXEIWV Ol  OMOIEC
Ta&ivoundnkav Olakekpipéva. AnO Tnv ava-tag§ivounon auTh Oev ennpedcTnkav Td AnoTeAéopara
XpAoewc 1 Ta ZUVOAIKA SUYKEVTPWTIKA 'Ecoda, aA\G Ta AnoTtehéopaTta Mpo ®opwv, XpnuatodoTikwy &
EnevduTikwv AnoteAeopatwv & Ta AnoTtedéoparta Mpo dopwv, XpnuatodoTikov & EnevOuTIKwv
AnoTeAeopdTwv & AnooBécewv (EBITDA) kaBoTI aTov UNOAOYIOHO auTWV CUHP®VA Kal JE TNV EYKUKAIO
34/2008 Tng EniTponng Kegahaiayopdg, dev Ba npénel va nepIAQPBAvoOvVTAl Ol [N AEITOUPYIKEC

OUVAAAQYHATIKEG DIAPOpPEC.

23. METayeVECTEPA YEYOVOTA

2T 21.07.2011 n eTaipeia npoxwpnoe oTnv e€ayopd Tng eraipeiag «LUSTROUS LIMITED & ZIA
EE», n onoia d1a6£Tel Gdsia NApaywyng NAEKTPIKAG evEpyelag and pwToBoATaikd oTabuo 1oxuog 5,5
MW, og HIOBWUEVEC EKTACEIG 154 NePINOU OTPEPPATWV GTNV NEPIOXN Koukog Tou Aruou Katepivng. To
TiUnua Tng €ayopdc yia Tnv anokTnon Tou 99% Tng avmTEPw £Talpeiac aviABe oTa 1,9 ekat. supw Kal
npaydatonoinOnke Me 10ia ke@adaia Tng KAPATZH AE. H eEayopacbeioa etaipeia, katoniv
Tpononoinong TOU KATAoTaTIkoU Tng, HMETOVOPAoTnke o0t <«KAPATZH BIOMHXANIKEEZ KAI
ZENOAOXEIAKES EMNIXEIPHZEIZ AE KAI SIA EE» pe dlakpITIKO TiTAo «KAPATZH ENEPIEIAKH» Kkal
ouOppuBPo  eTaipo TNV KAPATZH AE. H adeiodoTikr) Oiadikacia kal n unoypa®r oUupacng
ayoponwAnaiac NAEKTPIKNG evepyelac pe Tov AESMHE, éxel ohokAnpwOsei kal avapéveral n €vapén tng
AeiToupyiac Tou pwToPoATaikOU oTaBPOU TOUG MPWTOUG WNveg Tou 2012. To KOOTOC KATAOKEUNG TOU
npoUnoAoyileTal oTta 13,5 €kaT. EUp® Kal Ta £TACIA €0004 TOU EKTINWVTAI 0TA 3 €KaT. gupw. Eniong n
KAPATZH AE £A\aBe pia akOpa adeia napaywync NAEKTPIKNG evépyelac and pwToROATAIKO oTaBO,
loxuoc 2 MW otn 0€on Pelad Onpac. 'Exel ohokAnpwOei n adeiodoTikr) diadikacia, £xXEl UNOYPAQEI
oUuBaon pe Tnv AESMHE AE kail To £pyo gival €ToIJo yia uhornoinon.

SUVOANKG 0 'Opidog KAPATZH katéxel AdEleC nNapaywync NAEKTPIKNG EVEPYEIQG ano
(pwTOROATaIKOUC 0TaBPOUC, GUVOAIKNG I0XUOG 13,74 MW,

HpdakAeio 23 AuyouaTou 2011

O MPOEAPOZ TOY AZ H ANTIMPOEAPOZ O AIEYOYNQN XYMBOYAOZ O MENIKOZ O AIEYOYNTHZ
TOY AZ AIEYOYNTHZ AOTIZTHPIOY
MIATIAAHZ KAPATZHZ AGHNA KAPATZH ANTQONIOZ KAPATZHZ KQN/NOZ APXONTAKHX NIKOAAOZ AMONAXAKHZ
A.A.T. AE 456669 A.A.T. 1990606 A.AT. X 357305 A.A.T. AE 456589 A.M. OEE 0065793/A°
36

EVOIGUETEG OIKOVOUIKEG KATAOTAOEIS yid TV £&aunviaia nepiodo
ano 1" Iavouapiou ew¢ 30" Touviou 2011



ZT. ZToIXEia Kal TIG NAnpoYopieg TNG nepiodou 1.1.2011 £wg 30.6.2011

KAPATZH AL

KAPATZH A.E.
BIOMHXANIKES KAI ENOAOXEIAKES ENIXEIPHEEIS KA PA'I'Z HA E
AP.M.A.E. 11396/06/B/86/89 OpAers 7 ip s
AHMOZ APXANQN - AZTEPOYZION, MEAIAOXQPI MONOGATZIOY, HPAKAEIO KPHTHZ /
ZTOIXEIA KAI MAHPO®OPIEZ NMEPIOAOY ané 01 Invouapiou 2011 £wg 30 Touviou 2011 (cUpgwva pe TNV andpacr) 4/ 507/ 28.04.2009 Tou A.Z. Tng Enmrponrg KepaAaiay opag)
Ta napakdTe oo la ka1 NANPOROPIE NoU NPOKUNTOUY aNd T OKOVOMIKES KaTAOTAEK OTOXEUOLY O pia YEVIKA £vniépuwon Yia TV OIKOVOpIKA KaTéoTaon Kel Ta anoTehéapara TG KAPATZH A.E. K Tou OMIAOY. SWTOUpe EN0jEVG oTov avayviom, npv npofii o onoBrinore eiou enevauikd snoy A 8AAn auvaMar pe
v eTapeia A Tov Ojho va avapégel om Tou EKBOTN, 6 o 0101 ETOPIKEG OIKOVOIKES KATQOTAOE, KaBUG Kal ) éXBean €nokannang Tou Nojpou EAEyKTH, éniou auti anameimal.
‘STOIXEIA ENIXEIPHSHE
AidBuvon BadKTUOU © www.Karatzis.gr Opxaog EAEYKTC © Eppavouiih N. Alapavouhdkn - AM. Z.0.EA. 13101
HuEpopNvia EYKPONG TV EEQUIVIDIOY OKOVOWIK@Y KATAOTACEWY 23-Auy-11 EheykTki rapela : Grant Thornton AE. - AM. ZOEA 127
Tinoc éxBeonG enoxémon : Me Gippwvn yviun
ETOIXEIA KATAZTAZHE OIKONOMIKHE OEEHE _(cvonomuéva kai un evonomuéva) ETODEIA KATAZTAZHE EYNONKON EXOAON (evoromuiva kel n evoriompEva)
Tooi e yihiieg Eupid Xihiéideg Eupid
ENOMOIHMENA STOIXEIA ETAIPEIA ENOMOTHMENA STOIXEIA
01/01- 01/01- 01/04- 01/04-
30/06/2011  31/12/2010 _30/06/2011 _31/12/2010 30/06/11 30/06/10 30/06/11 30/06/10
ENEPTHTIKO KikAog epyaoiay 33.146 28722 16.965 17.335
IB0XPNOWONOOULEVG EVOWLATA NdYIa OTOXED 78.179 76.955 65.218 63.470 MKTd Képd / (Gpiec) 8.841 6.621 4.108 3.573
AuAQ nepiouoIKd oToEia 549 598 135 132 Képbn / (€Hiec) Mo GBpwv, XpNLaTOBOTIGY Kal
Aond un KUKAOOPOUVTA NEIOUTIOKG OTOIXER 15 332 15.120 15.694 EnevBuTIKiDY anoTEAEOLATLY 5.040 3.201 1.803 835
AnoBéuata 16.880 14.182 12.770 11527 Képdn / (e ) npo @opwv 3.912 4319 1.3% 2.281
Anarmigex; anb nehdreg 13.421 8.969 12,503 7.73% Képdn / (Znwiec) wera and @opous (A) 3071 3501 1012 1.955
Aoind KUKAOGOPOUVTA NEPIOUOIAKA GTOIXEl 4.343 5.259 5.273 5.573 Karavépovral o€ :
OBEOWA K01 TOIOKE 10030VOWa 6.722 2,930 4.593 823 IBioKTiTEG MnTPIKiiG 3.067 3.501 1.008 1.955
ZYNOAO ENEPTHTIKOY 120210 109.225 115701 104.954 Axaibyara peoynoia 4 4
Aomné ouvolika £00da peTa and @épous (B) (19) (155) (29) (89)
IAIA KEOAAATA KAI YTIOXPEQSETS UVKEVTPWTIKG a ¢00da perd (A) + (B) 3.052 3346 983 1.866
MeToxo Kegpahao 21139 21139 21139 21139 Katavépovrar e :
Aoind oToiyeia Biwv KepaAaiov 56.434 54.376 54.978 52.780 IBI0KTHTEG PNTPIKNAG 3.048 3.346 979 1.866
Zbvoho IBlwv Kepakaiwv iBiokTrTGY pTRIKiG (a) 77.573 75.515 76.117 73.919 AKaipaTa pEoyneiog 4 4
Axaiuara Meoyngiac ® 50 - Képdin per and @opouc avé perox Baod (o eupid) 0,2092 0,2385 0,0689 0,1331
Zivoho Idiwv Kepahaiov  (v) = () + (B) 77.623 75.515 76.117 73.919 Képdn / (Cnuiec. ) npo @opuwv , XPNUATOBOTIKGY
MakponpGBETLIEG BAVEIGKES UNOY PECOEK 1621 1.683 1.000 1.000 ENEVBUTIKIDV GNOTEAEOLATY Kal GUVOAKGY nooBEoEY 7.062 5.167 2.980 1.982
AVaBaMGHEVES POPONOYIKE UNOXPEGIE 4.124 4198 4.124 4.198
MpoBA&weic/AoInéc HaKpONOBECLEC UNOXPEOEK 4.125 4.276 3.322 3.370 ETAIPEIA
BpaxunpOBEOLIEG BVENIKEG UNOX PEGIEIG, 20.987 15.000 20.860 14.438 01/01- 01/01- 01/04- 01/04-
Noméc BoayunpBeouis unoxpeoE 11.729 8.553 10.277 8.028 30/06/11 30/06/10 30/06/11 30/06/10
(VoA UnoypEdOERY (©) 42,587 33711 39,584 3103 Kikhog epyaoiaw 26.766 22.606 14.403 14.141
ZYNOAO IAION KEGAAAIRN KAT YTIOXPEQZEQN  (v) + () 120210 109.225 115701 104.954 MKTG KEpdN / ((npiec) 7.369 537 3613 2,99
Képdn / (¢1uieg) npo popuv, XpnpaToBOTKG Kai
ZTOIXEIA KATAZTAZHE &va ki pn ENEVBUTKOV GNOTEREORGTIY 4.388 2758 1.749 822
Moo éva oe IMiadeg Eupid KépBn / (G, ) npo popwv 3.83 4.067 1.79% 2.355
ENOMOIHMENA STOIXEIA ETAIPEIA Kepdn / (Lnuicc) perd and @dpouc (A) 3152 3.205 1538 2049
_30/06/2011 _30/06/2010 _ _30/06/2011 & tgoa uerd anb obpouc (B) - -
ivoho iV kepakaiwv EvapEnG nepiddoy UVKEVTPWTIKG a £00da perd (A) + (B) 3152 3.205 1538 2049
(01/01/2011 & 01/01/2010 avrioroa) 75.515 72.021 73.919 70.758 Képdn LT ano @6pouc ava peTox Baokad (0 eupt ) 0,2147 0,244 0,1047 0,13%
SUYKEVTDWTIKG OUVOAIKG £0050 LETA aMb OPOUG Kepdn / (Cnuiec. ) npo @Opuwv , XPNUATOBOTIKGY
(ouvexiBueves spcompidTrTeC) 3.052 3.346 3.152 3.295 ENEVBUTIKIDV GNOTEAEOLATY Kal GUVOAKGY nooBEOEY 5.871 4.249 2652 1729
MavepnBévra pepioyiata (954) - (954) -
EEayopa SkaiwuaTwy peoyneio BuvaToKic - - - ETODEA KATAZTAZHE TAMEIAKGN PON (cvoromuéva Kai  evonoinéva)
Sivoho Biuv Kepahaiwv ATENG nepiodou (30/06/2011 & 30/06/2010 avrioToia) 77.623 75367 76117 74.053 XihiiiBeg Eupid
ENOMOIHMENA STOIXEIA
TIPOZOETA STOIXEIA KAT IAHPOGOPIER 01/01- 01/01- 01/01- 01/01-
o 30/06/11 30/06/10 30/06/11 30/06/10
1 Evidq Tou lowiou 2011 npayTonOIBTKE G T CUHKETOXTG T TP eTpeo; KAPATZH AE- G0 Jroyik kegehao i Buyarpiic
CROPPY SOLUTIONS S.L., JUETOXrYG TG 06 45% o 80%. GTEpEG NIPOQOpiEG aVpED ) onpeion 4 Tov Aemoupyikéc ApaotnpiTnTeg
OIKOVOLKGY KaTAOTAGEY I ETapEias. Adyw QUENONG ToU M0C0OTON OUEToX'iG 0 BuyaTpiki] Croppy Solutions S.L. peraBAABNKe n éBodog evonoinang Képdi ({pic) npo popwv (uvexilopeves SpaompdmTeg) 3912 4319 3823 4.067
Guyarpic,  onola evonoelrrnhéov OAKE, ev s 31.5.2011 evonoadvrav e  uégodo i Katopi éon. Mhéov : Mpocappoyés yi
2.01 OKOVOpIKEG KATAOTATEK, TG HTPIKI]G ETaipeia 0 vy £VEG OKOVOMIKEG KATAOTACEIG, AnooBéoe 2.070 2.012 1.532 1.538
3. TTAPOQOpieS Y1a TiG QVEREYKTEG GopOAOYKA XPAIOEK TV ETAIPEIDV Tou opiAou VaQEPOVTOl OTN Ojeioan 11 TV OKOVOLIKG3Y KATAOTAGEWY. TpoAéye 333 (1.051) 31 (1.051)
4,376 9.12.2010 ex806nke ) un'apBy. 3582/2010 andgaon Tou ZupBoukiou g, N onoia akupdVEl v pEpel andpacn Tou Ypunoupyol ZuvahAaypaTikég BIopopég 80 (1.010) 59 @)
EOVIic OKVOpiag, e TV Onoaee okl unayayi EnéBues i WTTpK ape, s Brdee Tou 1692190 kaenfAfBnke  enopo T (KépBn)/ Znule ané néoAnon nayi oTo iy 1 25 © (47
EnxopAyroNG kar TG endomang enoxiou nogod yih. € 1.576, nhéov Tokwv . € 1.692. Handpoon Tou SupBoukiou TG Enkpareiog & o & 508 435 @1 26
Ynoupyelo Mepipeperaxiic AVANTUENG kal AVTay@vIoTK3TrITaG npog uhonoinar Tg. Me Ta onpepiva SeSopéva, 1 Sioknon TG nToKiiG ETapeia Sev eival oe ‘AMa n Topekd £Eoda (¢008a) 2 - 39 o
Va npoPei 0€ kANl EKTHNON OXETIKG e TO ENOTPENTED N00b. Mhéov (eiov) nPOCTPLOYEG Via peTaBohés
5. ) pnTpi) eTapela 6 kaTé TV 30/06/2011 Kal kard T 30/06/2010 avépxeTai o 460 ka1 494 GTopa Kai oTov Opiko Aoyapiaouiv kepakaiou kivnong
573 ka1 618 &Topa avrioroxa. Melwon / (atgnon) onoBepdteov (2.804) 876 (1.243) 1.640
6.Ta oot Twv oxnuaTopévay npoBAéyeny T 30/06/2011 avahiovTal wg e&ic (nood oc X €) Melwon / (alEnon) anamioewv (4.463) (610) (5.569) (3.299)
Erapeiag Quihoy Meiwon /(adgnon ) unoxpecioewy (kv Saveakay ) 2.561 2505 1,939 2.174
MpoBAEyEC via endikiec 758 758 2.226 7.451 1.407 5.035
TpOBAEWEIG Yia AVENEYKTEG ©OpOAOYIKA XPACEK 120 120 Melov.
Noinéc npoBAéer; Xpeworikoi Toxo1 ka1 ouvapi é505a kataPeAnuéva 593 431 570 417
7.010waAavEg K017 UnBhama e To cuveBeutva éon (.A.1L.24) o T npiod O1/01 g /0672011 éouv g €5 (10 o ) KmuBeBAnuevol Qopor 404 a7 436 487
Erapeia Ouihou A &V / (expoiav) and PYIKEG BpaOTNPIOTATEG (a) 1.228 6545 400 4131
) Eooda 1.425 131
B) E€oda 123 97 AnGKTIION BUYATPIKGY, OUYYEVEV, KONOMP. KQ1 AOIGY ENEVBUOEY (50) (50) (60)
y) Anarmoei; and ouvedepéva pépn 6.719 68 Ayopa EvopaTwv Kal GUAWV Ndykov OTOKEIY (2.856) (1.998) (2.690) (2.037)
8) Ynoxpedoe o€ ouvdedepéva pépn 18 18 EionpaEEK; and NwAOEK EVOWATWY KAl GUAWV NAYIDV OTOEIV 3 38 1.168
£) ApOIBEc & ££050 BIEUBUVTIKGV OTEREXGY & pENGY A.5. 182 378 Tokor eonpayévreg 19 2 602 1
or) Anarmioeg and SEUBUVTIKG OTEREXT & pEAN A.E. 50 50 Ronés eopoks (expocc) o B nephauBvovTal oro kepéhoo Kivang (68) - - -
1) Ynoxpedhoe 0 SEUBUVTIKG OTEREXT & piéAn A.E. 6 9 Zivoh v (Kpodd frav ® (2955) (1.993) (2100) 929
8. Aev KaTéXOVTON B PETOXES ] BETOXES TG PTAIKTG and BUYGTPIKE ETapEiEG.
9. Exouv TpnBel o BadEg AoyioTké noAkés Tou Toohoyiopol 31 AekeuBpiou 2010, Eonpage; / (eEopAioec) Saveiov 6.352 (4.117) 6.423 (4.025)
10. Opiopéva kovdUMa TG 0 Xpriong / nepid i Yia AGyoug eppaviong. Mnpo@opies yia Ty avaTagvopnan EEOQAAGEIG UNOXPEDOEWY aNd XPHATOBOTIKEG HIOBRIOEIG (44) (44)
OTOXEY TG KATAGTAONG OKOVOIKIIG BE0MC, KB Kal OTOEK)Y TNG KaTA0TAonG OUVOAKGY E053(V nepiAaLBavOVTal 0Tn ongilwon 22 Tov Mepioara mnpuwBévTa (953). . (953) .
OKOVOWKGV KATAOTAGEWY TG ETEIC. Sovoh v | (expodv) and xprpar braTes  (v) 539 (4.162) 5470 (4069)
1. Sev ugioTavia undyyoo g e o e s rapea i v oy 100 0k u uioTavTor ypdypaa Bdpn ool . €1.278. KaBapi) aiEnon / (peiwon) oTa xpnpaTika Siaoia ka I0odivapa
12. 310 homé M £ BIOQOPEG ETATPONTIG OKOVOLIKGY KOTOOTa0EY BuyaTpIKiY; ETaIpEia eEwTepKol nocoU €19 | T nepiBou (a) + (B) +(y) 3673 301 3770 (867)
13. Aev undpxouv ENiBIKe f und Iamnaia BIaQOPES f) ANOPGOEK SIKAOTIKGY ) SIAMMTK®Y 0pYAVIY NU EXOUY | EVBEYETI Va £XOUV 0UOKh3N Enidpacn o AiaBéowa évapEng Croppy Solutions SL 119
XPnHaTOOKOVOLIKf) BE0n TG ETalpeiag Kai Tou opiou. Tapeiakd Siaboipa ai 16030V aya vapEng nepbdou 2930 3.078 823 1302
Tapeiaki SiaBopa kar 0odivapa AENG nepiodou 6722 3469 4503 435
Hpékheio, 23 AuyouoTou 2011
O MPOEAPOZ TOY A5, H ANTINPOEAPOZ TOY AZ. O ATEYOYNON EYMBOYAOX OFENIKOZ ATEYOYNTHE O ATEYOYNTHE AOFIZTHPIOY
MIATIAAHE KAPATZHE AGHNA KAPATZH ANTONIOS KAPATZHS KONSTANTINOZ APXONTAKHE NIKOAAOE AMONAXAKHE.
AAT. AE 456669 AAT.1990606 AAT.X357305 AAT. AE456589 AM.OEE.0065793 A’ TAZEQE
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