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AHAQXEIX TON MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(oOpeova pe to apOpo S map. 2y Tov N. 3556/2007)

Ta péln tov Awowkntkod ZvpPoviiov, k.k. Ztavpog Aekkakog, I[Ipdedpog A.Z., Xprotog
I'ewpyaxdénoviog AtevBovov Zoppovrog kot Nuworaog XaiktorovAog, Méhog tov A.X., vmwd v
®¢ Gve 110 TA pag, OMAGVOLUE OTL, €€ dGmV Yvopilovpe !

a) Ot eEopnviaieg atopkég Kot evoromuéves Owovopkés Kotaotdoeig g meptddov 1/1/2011
- 30/6/2011, ot omoieg katopticOnkay cOUE®VO LE TO 1oYHOVTA AOYIGTIKG TPOTLTA, OTEKOVILOVY
Katd Tpémo aAndn to otoryela Tov evepynTIKOL Kol TOL TABNTIKOV, TNV Kabapn Béon Kot Ta
anoteAéopata meptOdov ¢ etopiag ko tov Opikov g «EYPQITAIKH TIIETH A.E.T.A.»,
KaBdg Kot TV emyelpnoev mov tepthappdvovtal otnv gvoroinor ekhapupavopévav g chvoro,
oLHPMVO e To opiopeva otig map. 3 €wg S Tov dpbpov 5 tov N. 3556/2007.

B) H egaunviaia £€kBeon tov Atotkntikov XvppovAiov g Etapiog aneikovilel katd tpomo aindn
v eEEMEN, TG emddoelg Kat Ty BEom Tov Opidov kot g Etarpiog, Kabdg kot tov enyeipiioemv
mov mepAapPavoviol otV evomoinor ekAappovopévov wg chHvVoro, cuopmepIAaUPavorévng g
TEPLYPOUPNG TOV KVPLOTEPOV KIVOLVMV Kot afefatothtov mov avipetonilovv, Bdost g map. 6
tov dpBpov 5 tov N. 3556/2007.

XoaAdvopt, 26 Avyovotov 2011

-O- -TO- -O-
[MPOEAPOX TOY A.X. MEAOZ AIEY®OYNON
ZYMBOYAOX
XTAYPOXZ AEKKAKOZ NIKOAAOZ XAAKIOIIOYAOZ XPHXETOX I'EQPI'AKOIIOYAOX
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EEAMHNIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
THX IEPIOAOY 1/1 - 30/6/2011

H mopovca 'ExBeon tov Arowkntkod Zvppoviiov cuvtdyOnke ocdpemva pe T1g SotdEels e
Tapaypaeov 6 Tov aphpov 5 Tov N. 3556/2007 kot T1g amoppEovses amd Tov NOUO aro@AceLS TOV
Aroun ko XvpPoviiov g Emtponng Kepaiaiayopdg.

A. Xpnuozoowkovoukéc EEehiEeic ko Emodosic weprddov avagopdc

O ophog etouprdv g Evponaikng [lictng AET'A, dpactnplonoteital kKupimg 6TovV acPAAIGTIKO
TopE, EMITPOGOETO OUMG TAPEYEL VINPEGIEG GTOV YPNUATOOIKOVOUIKO TOUEN, KOOMOS Emiong Kot
o€ IKPOTEPT KATUOKO 6€ AAAOV €100VG TOUEILG.

1. To owkovopko6 mepipairiov Tng TEPLOSOV AVAPOPAS

H moykdéopo owovopio enAnyn oamd v dvodo ToV TIUOV TPOTOV VADV, and TiG ovti&oeg
KMPOTIkéG ouvOnKeg, Tov KOTaoTpoekd oelopud oty lomwvio kot amd 10 véo Eéomacpo g
EVPOTOIKNG TIGTOTIKNG Kpionc.

Tov Anpihio, | kpiom ypéovg ¢ Evpdnng odnynce o maviko Tig ypnuatoyopés, khovifovtag v
eMeVOLTIKY] eumiotocuvn. To debtepo tpiunvo tov €toug M Evpwlovn xoatéface aicOntd
tayvmra, pe 1o AEIT g va avartoocoeton poag 0,2% oe oxéon pe o Tpdto Tpipnvo, 0Tav Kot
elye peyebuvlet katd 0,8%, emavoapépovtag 6to TPosKNvo T0 POPo yio otacionAnbwpiopd. To
devtepo Tpiunvo N Kpatard dSvvaun e I'mpatdg Hreipov eykimPiomke oyeddv oe otaciuotta,
kaBng to AEIT ¢ avantiydnke poi 0,1% oe tpyunviaio Baon. Xtéopo moapépeve eniong to
AEIT tg loAliag, devtepnc peyorvtepng owkovopiog g Evpolovng, peta m peyébouvon tov
katd 0,9% to mponyovuevo tpiunvo. Xe emota Pdon n yeproviKy owkovopio avomtoydnke pe
pvOuovg 2,8%, evd N yorlkn kotd 1,6%. Alheg peydieg owovopieg g evpoldvng, OTwMe M
[todio ko n Iomavia, égovv Kt awtég cofapd mpofAqUaTe ¥PEOVS, YOUNANG AVATTLENG, Kot
EMAELYTG AVTOYOVIGTIKOTNTOG.

H «pion ypéovg omnv evpoldvn avalntd enttaxtikny Avomn, n onoia tpénetl va d00el cuvdvdlovtog
dopkég petappvbuicels, yopig va Bvolaotel n avdmtuén oto Popd G OMNUOGLOVOUIKNG
e&uylavong. H mapoandve @dpuovio Ba mpémer vo gyyvdrtar éva Pudcipuo péAlov, pe oyvupd
Beoukd epyoreio Kot VEO OIKOVOUIKO OPOLLOL.

Ymv EAAGSa pe Paon to vrmoypagév pvnuovio tov 2010 eAnebnoav pio oepd amd pétpo mov
apOpPOVCaY, AVAUESH GE TOAAA, TO TAYOUO TOV TPOCANYE®VY, TNV adénon tov opimv nAkiog
ouvta&loddtong, v peioon piobov otov Anudoto topéa, v peiowon Tov cuvtdéemy, v
avénon AQuecmv @OpOV OTa TOTA — TOoLydpo - KOOCHO, TNV OoVENCT TMV GUVIEAEGTAOV
@opordyNoNg Kot TNV avénomn tov PITA Katd Té66EpElg TOGOGTIONES LOVADES.

Qotoc0, o1 aviykeg g EAANviKNg otkovopiog ftav TETOEG TOL AMOATNGOV o VEQ GLHPOVIN
ompiEng and v Evponaikny Evoon kot 1o Aebvég Nopopatikd Tapeio pe v otadioxn
Katofoin daveiov Tocov 65 dig €.

To véo mokéto dSuwowong omd E.E. war ANT mpog tv EAAGOa mov koAvmTel Tig
YPNUATOOIKOVOUIKEG AVAYKEG TNG YDPOS €mG kol Ta péca tov 2014, meprhapfavel Teplopiopévn
CUUUETOYN WIOTOV KOl GCULVOEETOL OUOTNPE HE TNV VAOTOINGCT TOV  TPOYPAUUATOS
amokpatikomomoewv Twv S0 o016, gvpd. To véo mokéTo oLGLNOTIKA OO AVTIKATOGTCEL TNV
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veloTauevn oavelokn oouPaon tov 110 610. evpd mov Ayet To 2013 ko B ddoet Evav emmAéov
xpOVo, TANP®G KAADUUEVO ¥pNUOTOd0TIKG, otnv EAAGON ®cte avt vo unopécst va
0100EPOTOMGEL TO YPEOG TIC.
H peimon tov eAAnvikov ypéovg vroroyiletatl 0t Oa avéABeL 6T0 TOCcO TV 54 816. VPO, EK TOV
omoiwv 26 d16. evpd amd TN cLppeToYn ToL WIOTIKOV Topéa (12 % tov AEII) kot to vmdrowmo
oo TN HElMOoN TOV EMTOKIOV Kot TNV ENUNKLVST TG amonAnpoung (12 % tov AEID).
To emxopomompuévo pvnuovio kvépvnong kat Tpowag, to omoio Oa tebel oe 1oyv amd o 2013
Kot Ba £yetl dSdpketla evapon ypovo mepinov, TpoPAémet:
1) AMoyéc ota gpyactoka Kot véeg mapepPfaoelc oe pobole, emdopuaTo. Kol VIEp®Pies oTIC
AEKO
2) AmehevBépmon TV KAEIGTOV EMAYYELMULATMV KOl TG AYOPAS EVEPYELNG
3) AlMayég ot vopobecio ywo TV avoudpP®ON  TOL  GLOTNUATOS GLAAOYIK®OV
SLOTPAYLATEDGEMY GTOV 1OIWTIKO TOpEN, TO 0moio Oa TPoPAENEL HEIMOT TOV VITEPOPLOKDOV
ATOd0YDV KoL TTO EVEMKTO WPEPLO.
4) Meimon apoporoynTov opiov EIGOSNUATOS
5) E&iowom opwv cg metpélato Oéppavong kat Kivnong
6) Avénon teddv Kukrlogopiag
7) Meiwon epdna oe Olo to Tapeio
8) Meimon emKoOLVPIKOV CLVTAEEWDV
9) Mewwoelc roddV yio Tovg VEoug
10) Amolvoelg 6Tov upHTEPO dNUOGLO TOMEN

To peaiiotikd cevdpro yio v EAAGda mpoPAénel mwg t0 mTOGOGTO TG VOEGNS OVOUEVETOL VO
Eemephioel T TpoPréyelg tov Meconpobeapov (4,5%, avti tov 3,8%), to emionpo m0606To NG
avepyiag Ba &xet ayyiger péypt to téhog tov 2011 to 17%, pe avéntikn taomn, evd to AEIT Oa £xet
ocvppikvmbel katd 6,9%.

2. H Elnvui] ac@aiotiki ayopd

Kwovuevn oe avtd to mepipdriiov, n EAANViKY] ac@aMoTiK] oyopd OVTILETOMICE VEW
CLPPIKVOGN TOV KUKAOV EPYOCLAOV TNG, OTOTEAEGLO TNG LEI®ONG TNG KATAVAAMTIKNG OOVOUNG TOV
TEAOTAOV NG,

Emunpdobeta cuveyiotke n peimon tov aptBpod Tov ac@oAcTIKOV, LE TNV OVAKANGN 0OEIMV Kot
GAA®V ETOPLOV.

3. Emoxkonnon Etaipikov Apastypromitov

O ouoc ¢ Evpomaikng Iliotng AETA mepilopPdvel, tTic mopakdto etopieg (untpikn &
Buyatpkéq):

e Evponaixkn Ilictn AEIA (untpwkn etoupia). ‘Etog idpvong 1977. Avrtikeipevo
dpactnpronoinong eivor n mopoyn OAMV TV E0MV OGPUACTIKOV KOl AVIOUCQOUAMOTIKOV
KaAOvyewv. Apoaoctnplonoteiton otov EAladikd yodpo, eéummpetel mave amd 260.000
meAdTeg Ko Exel mapovoio oe 97 onueio o OAN TN YOpa. Aracyorel 321 epyalopévoug
ko 2.600 cuvepydreg.

Ta Kvuprotepa oToryeio TG eTOpiag eivat:
0 'Edpa: Anpog Xaravopiov
0 Tayvopoukn devbvvon: A. Knowsiog 274, 15232 Xardvopt
0 Aupkewn etoupeiag: 77 €1
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e Evponaiki ITictn ASSET MANAGEMENT AEAAK. 'Etoc idpvong 1990. Avtikeipevo
dpaoctnpronoinong eivar n owyeipion apoPaiov kepoiainv. Apactnplomoleitol exiong
otovg toueig tov Portfolio Management, Corporate Finance, Venture Capital ot
OVOTTTOOOEL  OpaoTNPOTNTEG €MeVOLTIKNG Tpomellkng He OVTIKEILEVO TNV  Topoyn
EMEVOLTIKAOV vINpect®v. To Tocootd cvppetoyns g Evponaikng Iiotng sivar 98,06%.

e Alter Ego AE. 'Etog idpvong 1986. H etaipia dpactnplomoieitor 6to ympo g mopoyns
ohokAnpouévov vanpecwov, facilities management kor  teyviknig  vmooTtHPENG,
TOPEYOVTOS GUEGES AVGELS GE OTOLONTOTE TEXVIKO TPOPANLO TOPOVGLOGTEL GTO GTitl, TO
KATAOTNUO, TNV ENXEIPNON, HE GLVOPOUNTIKEG KOt HE OUOPN vINpPesieg LOPALALKOD,
NAEKTPOADYOV, NAEKTPOVIKOV, EAOLOYPOUATIOT] Kol GAA®V 40 £101KOTTOV TEXVIKOV, 365
nuépeg 1o xpovo. To mocootd cuppetoyng s Evpomraikng [Tiotng sivon 85,04%.

H e&éMén, ot emdocelg ki 1 0éon tov Opikov yw v mepiodo 01/01/11 - 30/06/11
OTOTVITAOVOVTAL HEGH OO TNV aKOAOLON avdAvon g eEEMENG TOV OIKOVOLUK®MV OTOTEAEGUATOV,
™G OAUOPPOONG TOV HEYEODV 1GO0A0YIGHOV KaOMG emiong Kot amd TV avaALoT TOV KUPLOTEP®V
LeYEDDV TNG KATAGTAONG TOUELLKDY POMV.

4. Xvvoymn Baowav Evorompévov Owovopik®@v Meyedov

Ta owovopkd peyédn tov Ouilov ta omoia mpocsdiopifovral katd KHpLo AOYo omd T pLeyEon g
Mntpwng Etaipiag, éxovv yia v mepiodo 1/1 — 30/6/2011 wg axorovbwmg:

Ta evomompéva mpo eopwv kEPON Tov Ouirov aviABay yio v avotépom tepiodo oe 3.344 yiA. €
kot o€ 2.027 yik. € petd and @opovg, Evovtt 3.157 ykh. € mpo edpwv kot 2.003 yik. € petd and
@opovg Vv avtiotoyn mepiodo 2010. H avotépm avénon tov kepddv ogeiletarl Kupiwg otnv
avénon Tov €660V Omd OCEAMOTPO KOl GTIV GLYKPATNON TOV d0movAV Yo TNV KoTafoAn
amolNUIdoe®mV Kot Aoum®mv e£00mV.

Ta képdn g unTpkng etapiog dapopedbnkav oe 3.126 yik. € mpo eopwvV (awénuéva katd
14,4% o€ oyéon pe to 2010) ko 1.856 yh. € petd amd eopovg, Evavtt 2.733 yih. € ko 1.734 yiA.
€ mv avtictoymn nepiodo Tov 2010.

Ta cvvolikd €6000 MO ACPAACTPO TG UNTPIKNG eTonpiog, dStopopemdnkav ce 65.995 yih. €,
évavtt 64.548 yh. € tov 2010 mapovcialovtag avénon 2,2 %, 0ToV TO GUVOAO TNG OYOPdg
EKTIHANE OTL Topovsioce peiwon mapaywyns. To avtiotoyo mocd yia ta eyyeypoppéva (LKTd)
acQAMOTPpO Kol cuvapn €c0d0 ékielce ota 75.934 yikh. € (adénon 15,9% oe oyéon pe 1o
avtiotoryo dtdotnua tov 2010).

Ot acpariotikég amolnuidocelg aviibay 6to mocd Tv 27.082 yik. € évavtt mocoh 26.613 yih. €
NG TPONYOVLEVTG XPNCEWMC, N)TOL TOPOVGIacAV HiKpT avénom katd tocooto 1,8%.

Ta €é6000 and enevovoelg Tov opidov aviAbay 6to mocd Tv 1.840 yik. €, Evavtt mocov 1.550 il
€ 1o avtictoryo dbotnua 2010 avénuéva katd tocootd 18,7 %, yeyovog mov opeidetal kupimg,
oV avénon Tev S100ecipmV Tpog EnEVOLOT).

Ta ¢€0da Aertovpyiag Awbécemg EkAeicav 6To TOcO TV 7.542 . €, évavtt 6.946 yh. € 1o 2010
(+8,5%) AOdym g avénong tov apBpod TOV yYpageiov Kotd TEGoEPU Kol TG avénong g
SN IO TIKNG TTPOPOANG.

Téhog Ta €000 AlotknTIKNG Aettovpyiag Stapopeddnkay 6to Tocd tewv 3.367 Y. €, évavt 3.284
k. € 10 2010 (+2,5%) Loym Kupimg TG avénong tov eE00mV ETKOVOVING [LE TOVG TEAATEC.
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4.1 Hapoywyn AcoarcTpov

H mopayoyn tov katoyopnféviov acearictpov tov Opidov cvpmeptlopufavopéveoy Kot Tomv
dwatopdtomv svpPolraiov, £épBace ta 65.995 ex. €.

[T ovykekpipuéva o as@dMoTpa Tov KAGdoL Actikng Evbbivng Avtokiviitov, dtopopeodnkoy
ota 27,6 k. € évavt 24,3 ek. € g Tponyovuevng meptodov (avénon katd 13,5%). H ev Adyw
onuovTiKny avénon opeidetar Kupimg otov KAAO0 19 kat devtepevdvimg oTov KAAdo 12.

Ta acpdiotpa Tov KAGAOOL ZoNg, Opopedbnkav ota 16,7 ek. € évavtt 17,5 ex. € g
Tponyovpevns meplodov (-4,4%). H ev Moyo pikpn peioon e oxéon pe 10 cUVOLO NG ayopdc,
OPEILETOL OTOV TTEPLOPICUO TOV TOANGEDY TPOIOVIMV TEPLOSIKMOV KATOPOADY Kot avTiKatonTpilet
TIC OVOKOAMEC TV KOTOVOAMTMOV HETE TNV ONUOVTIKY HEI®ON Tov €Youv LWOOTEl, OTNV
OYOPOAGTIKY] TOVG SUVOLUN.

[MoapdAinia ko 1 mapaywyn tov evikdov KAadwv, tapovcioce pikpn peiowon kieivovrog ota
21,7 ex. € évavt 22,7 ek. € tov 2010 (-4,7%).

H moapayoyn g etapiog vrootpiletor amd €va ektetapévo diktvo 97 ypapeiov oe OAn v
EAM\Gda ta omoia eivon eykateotnuéva otnv Attikn (44), oto Aypivio (2), otnv AheEavopovmoin
(1), omv Apta (1), omv Bépowa (1), otov Boro (2), oty Apdpa (2), oto Hpaxieio Kpnng (3),
otV ®ecscarovikn (3), ota lodvviva (3), oty Kapdra (1), omv Korapdrta (1), oty Kactopid
(1), omv Katepivn (2), oty Képkupa (1), ommv Keparovid (1), oto Kidto (1), omnv Kopotmnvy
(1), omv Adpwoa (3), omv Aécsfo (1), otnv Naovoa (1), oto Navmho (1), ommv EdvOn (1), oy
Opeotidda (2), omv [atpa (2), omv [péPeCa (1), otov [Mopyo (1), oto PéBvuvo (2), o PdSO
(3), otig Zéppeg (3), oy Tpimoin (1), oty Xaikida (3) ko oto Xovid (1).

4.2 Teyvikd Anotéheocua

To teyvikd amotéreopo ot Acparicels Aotikng Evbouvng Avtokivitov dtopopemdnke ota 3,0
ex. € évavtt 0,8 ex. € 10 2010, Ady® ™G avENUEVNG Tapay®YNG Kot TG HKPNG avénong tov
TANP®OEICOV ool UOCEWDV.

To 1eyvikd amotédhespo Tov Acparicewv Aowmmv [Nevikov KAadov ékieice ota 7,6 ex. € vavtt
8,5 ex. € v avtictoyn mepovi mepiodo, YEYOVOS TOL 0PeileTon KUPIMG TNV EAAPPE LEIOUEVN
TAPOYWYN TOL KAASOV.

To teyvikd amotédespa TV Acparicewv Zong dwapopemdnke ota -1,3 ek. € évavtt 0,7 ek. € to
2010 AO0yo TV avEnuévev de00VAELUEVDV TTpounBetdVY Kot e£03mV TapaymyNg, OTMS Eniong Kot
TOV 0TolNUIOGEMV.

4.3 K€pon petd and eOpove

Ta k€pom petd and eopovg drapopeddnkav otig 2.027 yh. € évavtt 2.003 k. € v avtictoym
nepiodo Tov 2010. To amotéAes Lo TOL TPEYOVTOG ETOVG SAUOPPOONKE UETA TOV VTOAOYICUO TOL
(POPOL E160OMLATOC, TOGOV 925 Y. € Kot Tov avaParropevov edpov, Tocov 392 yil. €.

4.4 K€pdn ovd uetoyn

Ta k€pon ava petoyn tov Opilov avépyovtar oe 0,0727 €, évavtt 0,0732 € v avrtioctoym
TEPCV TEPLODO.
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4.5 'Towo Keoaiaro

Ta evomompéva idwo kepdiaia aviABav oto mocd tov 38,7 ex. € avtimpocwnevovtag o 16,0%
TOV GLVOAIKOV alfnTucoy Tov Opihov. Ztig 30/06/10 10 evomompéva id1o KePAAaia avEpyovTo
oe 37 ex. € kot aviumposonevoy 10 16,2% 10U cuvolko¥ Tladntikov tov Opilov. H avénon
opeidetan otV KEPSOPOPia TOV OpTAOL.

4.6 Yvoro Evepyntikon

To ovvoro tov Evepynrtikov tov Opikov avépyetan og 243 ek. € kot etvan avénuévo katd 6,3% oe
oyxéon pe v 31/12/10.

v avénon avty cvvéfariav ta alldypapa S100EGIHN TPOG TAOANGT KOl Ol ATOITHOES omd
OCPUAGUEVOLG,.

4.7 Tpamelukdc Aaveiouoc (Moxporpobesuoc kot Bpayvrpdbeosuoc)

O ophog €xetl unoeviko tpomelikd davelouo.

4.8 Iaywa Xtoryeia Evepyntikov

To ohvoro TV mayiov ctoyeimv Tov gvepyntikod Tov Ouilov mapépeve aueTdPfAnto o oyéon
pe v 31/12/10 ko avépyetan o€ 46,1 ex. €.

4.9 Touswakéc Poéc

Ov xoBopég topelokés €16poég amd  Aettovpyikég dpaoctnpiotreg tov Opidov aviAbav 6to
1066 tov 3 ek. € évavtt -10 k. € v avrtictoym mepiodo tov 2010. Ot tapelaKkés 16poEg amod
EMEVOVTIKEG OPaCTNPLOTNTES EKAEIcAY 6TO0 Toch TV -0,3 k. € évavt -0,6 ex. € v avtictoym
nepiodo tov 2010. Ta topeakd dwbéoipa kol 16odvvapa otn AMEn g meptdoov Nrav 1,6 ex. €,
évavtt -11,8 ex. € v 30/06/10.

4.10 Xnuovtikdtepor ApOuodeiktec

Ot onuovtikdtePOL aPBUOOEIKTEG TG ETALPING YOl TIC TEPLOSOVS TTOV TOPOVGIALOVUE, EXOVV MG
aKoAoLOmC:

30/06/11 | 30/06/10

Kepaiaraxn AvapOpoon

[Tocootd enevdvcemv oto Evepyntikod 75,6% 77,3%

[Tocootd TitAmv otafepnc anddooNS GTIG EMEVOVGELS 59,9% 60,1%

ALY EPLOTIKN TOALTIKNY

Hopayowyn Ac@aricTpov

[TocooTd Ype®oTOV AoPUMSTPOV / EYYEYPAUUEVA 68,5% 54,8%
0cQIMGTPO
[di0 kpdtnom acPaMoTpOV 89,9% 89,4%
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Xpnporoowkovopkn Endpkera

[Toc0oTd 0oPUMSTIKOV TPoPAEYEDY / TOPAY®OYT 282,1% | 256,9%
0cQOMOTPOV

Am60061 Kol ATOSOTIKOTNTA

Anddoon wWiov keparaiov tpo poépwv (ROE) 7,7% 7,0%
Amoooom evepyntikol po eopwv (ROA) 1,3% 1,2%
[epBmp1o kEPSOLE TPo POPWV / AGPAMGTPA 4,7% 4,2%
[To60010 KepdDOV PETA amd eOpovs / petoyko kepdiowo | 11,2% 10,5%

B. Xnuovtikd yeyovoto mEpLodoov avaQopac

Inuovtikd yeyovota to omoio Elafav ydpa kotd v mepiodo amd 01/01/2011 éwg 30/06/2011
elvar ta kbt

e 'Eyive TpOGEKTIKN EMEKTOCT TOV SIKTVOL TOANGEWV, 6T GNUEin OOV NYTAV AVOYKaiO.

e H Toktwkn I'evikn Zvvédevon tov Metdyov ™ Etapiog n omoila édafe yopa v
9/5/2011 peta&d GAAwv amoedocioe tnv olavoun pepiopatog ypnoews 1/1/10 €wg
31/12/10 moco® 0,04 € avd petoyn. To pépiopa katafAndnke otovg PETOYOVS TNV

1/6/11 péow g Tpamélng [epomg.

o Avaténke oe eEedikevpévn etapia 10 €pyo PeAtimong g opydveonsg Tomv
ECMTEPIKMOV VINPECUDY, HE GTOYO TNV AENCT TS TOPAYOYIKOTNTOGS.

e  O¢omioe vEo Kavoviopo otoyobesiog kot emPpdPfevong twv epyalopévav Tg.

o 'Elofe pépog pe emruyia 6to maveupmmaikd Stress test tmv acEaACTIKOV ETAIPLDV.

e Eekivnog, oe ovvepyacio pe e€edikevpévo software house, v dnuiovpyio
e€eldkeLIEVIG EQAPIOYNG, M OoTola Bal TNG EMTPEYEL VO KOADWEL TANPWOG TIG AVAYKESG
v Tviovov I ko I, g odnyiag Solvency Il.

o Avaténke oe eEmtepikd oOuPovro to £pyo ekmdvnong peALTng aSloAdynong g
VOIGTAUEVNC VTOSOUNG TMV TANPOPOPLOKDOV CLGTNUATOV TG KOl TOV GYESOGLOD TV
LEALOVTIKADV TNG EVEPYELDV GE OVTOV TOV TOUEC.

I'. Kvpwétepor Kivovvor kar affsforotntes

O Ouhoc «EYPQITAIKH ITIIXTH AET'A» dpactnplonoteital kot Kopto Adyo otnv ayopd tev
OCPOAICEDV KOl TOV YPNUATOTIGTOTIKOV DINPECIOV KOl G€ aLTO TO TAMIco ekTifeTon dvvnTIKA
oe po oepd and Kwdvvovg. Ot dvvntikoi avtol kivdvvor eivar: (1) motoTKOS Kivovvog, (2)
kivouvog pevotottog, (3) xivovvog emtokiov, (4) cvvorraypotikdg kivovvog, (5) kivouvog
TOWPELOK®V POMV Kol Kivouvog e0Aoyng a&iog amd petaforéc emrokimy.

To yevikd mpoypappa dtayeipiong Kivdhvev tov Ouilov emmpedletatl amd v un tpoPfreyipodTnTo
TOV YPNUATOTICTOTIK®OV 0yopdV Kol KOPL0 OTOYO £YEL TNV €AOYIOTOMOINCT TNG EVOEXOUEVIG
APVNTIKNG TOVG EMIOPACTG OTN XPNHUATOOIKOVOULKY| 0tddoot Tov Ouilov.

1. ITototikdg kivovvog
O motoTKog Kivouvog cuvicTatal 6Ty THUVOTNTU KATO0¢ AVTIGVUPAAAOUEVOS VO TPOKAAEGEL

otov Optho ko otnv etapio owkovoulky] {nuid egontiag g abétnong tov cLUPoTIKOV TOL
VIOYPEDCEMV.
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O péylotog MoTOMTIKOG Kivouvog otov omoio givan ektebeiuévol o Ophog ko 1 Etoupia kotd v
nuepounvia TG Kotdotoong YPNUOTOOKOVOKNG Béong elvar 1 Aoywotikny afla TtV
YPNHOTOOIKOVOUK®OV TEPLOVGLOKMV GTOLXEIWV.

Ot amoutnoglg amd mehdteg etvar puéyebog 1o omoio pmopel evoeyOpeva va ennPedoEL apvnTIKE TNV
opaAn pevototnta tov Oupidov kot ¢ Etoupioc. Adyw OSpmg tov peydiov aptBpod kot tng
dtoomopd TG TEAATELOKNG PAoNG, OEV LITAPYEL VYNAT] CLYKEVTPMGT] TOV TICTMTIKOV KIvOHVOL GE
oY£0N UE TIC OMOITNOELS OUTEG. LYETIKN GLYKEVIPMOON TIOTMOTIKOL KIvOUVOL €VTOMILETOL OTIG
aroutoelg and [pdrtopeg AlayelploTtéc, AOY® TOV OTL G€ KAMOLEG TEPUTTMOELS EYOVLE LYNAOVG
tlipovg 6e cuvOLOGUO UE TIG NUEPES TioTmoNG Tov £yovv pe Tov Opdo kot v Etapia. o v
katnyopia avt, o Opiog kot 1 Etapio ektyprodhv tov mMOTOTIKO KIVOLVo 0KOAOLOMVTAG TIG
KOOEPOUEVEG TOMTIKEC Kol Ol0IKACIEG Kol €Y0UV KOAVEL TIC KATAAANAESG TPOPAEYELS Vi
amopeioon. H péyiom €kbeorn otov mototikd kivovvo and acediiotpo katd v 30/06/11 kot
v 31/12/10 avipyeto oe 45,2 k. € kar 34,9 ek. € avtiotorya. H onuovtiky avénon opeileton
KLPIWG GTNV GNUOVTIKY TOPAY®OYT TV dV0 TEAEVTUI®V UNVOV NG TEPLOG0V, TO LEYOADTEPO HEPOG
¢ omoiag elompdydnke tov IovAo. ITo cvykekpyéva o pécog 6pog eloTpaéng TV OmAITNoE®V
and tovg meAdteg frav 1,33 pnveg, évavt 1,26 pnvov tov Tovvio 2010, o pécog 6pog elompaing
and toug [Ipaxtopeg Alayepiotég Nrov 1,53 unveg évavtt 1,45 unvav to 2010 kot 0 GLVOAMKOG
pésog 6pog g etaupiag xietse otovg 1,43 punqveg, évavtt 1,37 unvav 1o tponyodevo £10G6.
Emnpocheta o1 amoitoeig ond aviacpoiotéc avilBay oto mocd tov 14,0 ek. € évavt 14,9 ex.
€ 010 téhog oL 2010. Olot 01 aVTACPOAMOTEG HaG Vol VYNANG TIGTOANTTIKNG KOVOTNTOG KoL
KOTA GUVETELD O KIVOLUVOC U1 KATAPOANG TV VITOYPEDGEDY TOVS ivar Lkpdg.

O Owog kot n Etoipio epoppolovy cuyKekpylévn TIOTMTIKY] TOMTIKY] TOv €xel oG AEoveg
aQEVOC TOV €AEYYO TICTOANTTIKNG KOVOTNTOS TOV TEANTOV KOl OPETEPOV TNV TPOCSTAOEIN
OTOTEAEGUOTIKNG OLOYEIPIONG TOV OMOUTHCEMY TPV OVTES KOATOGTOVV ANEmPOOeces aAAd Kot
OToV aVTEG KaTaoToOV ekpdbecueg 1| emo@areic. ' T dayeipion Tov MOTOTIKOV KvovvVoL, Ot
TEAATEG OPLOOOTOLOVVTOL OVAAOYO LLE TNV KOTNYOPIOl TOL OVIKOLV, TO TIGTOTIKA YOPOKTPLOTIKA
TOVG, TNV EVNMKI®ON TOV OTOTHCEOV TOVG KOL TO TUYOV TPONYOLUEVH TPOPANUoT
elompadipudmrag mov £xovv emdeifel. Ot amantnoelg mov BempoHviol EMCEUAEIS, EMAVEKTILOVTOL
o€ KAOe nuepounvia KaTtépTIoNS OIKOVOLUK®V KOTACTAGE®MY Kot Yo T (nuia wov ektipdtal 6t Ha
TPoKOYEL amd ovTéG, oynuotileTon oxetikn TpoPreyn aropeiwonc.

Ta topelokd dwbéoipua kot TopelKd 1odvvapa Bewpodvial MG oToryeion Le VYNAO TGTOTIKO
Kivouvo, KoOMG o1 TPEYOVOEG LOKPOOIKOVOMIKEG GUVONKEG OOKOUV GNUOVTIKY TIECT) GTOVG
TOTOTIKOVG 0pyavicpovs. O Opiog kot 1 Etaipio akolovBodv kavdves dwayeipiong dwbecipmv,
evd mn mbavomra éxbBeong oe kivduvo Ady® ocvvorhayng oe v yopa 1N AOY®
avTicLpPoiropevoy  mapakoAovbeitar kevipwkd. To peyoAdtepo HEPOS TAOV  TOUEWKDOV
dwleocipwv tov Opidov eivar emevdvpéva oe  aviiovpPariopevovg otnv EAAGSa kot To
eEmTEPKO.

Ta ypnuotoowovopkd otoryeio Tov £xovv katnyopromondel g dabécia TPog TAOANGN KoL MG
otoyEio Yo EUITOPIKOVG GKOTOVG apopovv o€ tomobetroelg oe apoPaio ke@dioo Kot Ao
xpedypaa. Ot dvo avtég Katnyopleg ektipdrar 6t dev ekBétovv tov Outko kan v Etoupio oe
ONUOVTIKO TIOTMOTIKO KiVOLVO.

Ta ddvewn mepriapPavovv ddvewn yopnynbévia mpog TOoLg ocuLvepYAteg, T omoio  gite
OTOTANPOVOVTOL HECH TOPOKPATNONG 00ce®V amd TS apolég tovg, eite ocvpymeilovrar pe
avtéc. To avotépo ddvela ektipdtor 6t dev ekBétovv tov Opho kot v Etaipio oe onuavtikd
TIOTOTIKO Kivouvo.
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2. Kivdvvog pevotdtrog

O «ivovvog pevotdtTToc cvvictotal otov kivouvo o Omdog 1 1 Etopia vo pun pmopécet va
EKTANPAOCEL EUTPODECHO TIG YPNUOTOOIKOVOUKEG TOL VIOYPe®oel. O Kivouvog pevoTdtTnTag
dwutnpeital oe yaunAld emimedo, HEGHO TG O0OECIUOTNTOS EMOPKOV TOUEWKOV SOOECIHOV Ko
TICTOTIKOV 0pi®V, TOL JCQOMIOVV TNV OHOAN EKTANPMOON TOV YPNLUTOOIKOVOLK®OV TOL
vroypedoemv. Ta dabéopa tov Ouirov kat g Etoupiag v 30/06/11 avépyovrav oe 38,5 ek €
kot o€ 36,9 ek. € avtiotorya, evd To ddveld Tovg Ntav pndevikd. Emmpdcobeta o Opthog €xet
npdsPacn o€ emapkn SOVEICUO Ppoyvumpodesov yopoakpa (TapOAo TOv deV EXEL KAVEL YpNoN
To TEAEVTOLO £T) Y10 TNV KAALYT EKTOKTMV TAPELONKADV AVOYKOV £V 00TO YPpELaGOEl.

3. Kivdvvog emitokiov

O kivouvog S10KVIOVONG EMTOKIMV GLUVIGTATOL GTNV TOAVOTNTO O TANPOUES Yo TOKOLG doveiwv
VO TOPOVGLAGOVY SAKVUAVGELS e&0TioG LETAROADMY 0T EMTOKLA TG OLYOPAG.

O «ivdvvog emtokiov gival undevikodg oto Pabud mov o Opdog dev Exel Kapiog popeng tpomelikd
daveIGUO.

4. Zuvalhaypatikog Kivouvog

H erapio cuvaAldooetol kKupimg e evpd Kol MG €K TOVTOV 0 AUECOG GLVOAANYUOTIKOS KivOuVog
etvar eléyiotog. Mikpd pépog twv dwbeocipwv g €xel tomobetnBel oe kvntéc agieg
ypnuratietnpiov ektog Evponaikng Evoong.

5. Kivovvog toapelokdv podv kol Kivovvog petafoimv eodoyng aéioag A0ywm peTaBoAidv TV
EMITOKIOV

O Ophog ektiBetan og kivouvo TapPEKOV po®V, 0 0moiog pmopel va mpoéABetl and evdeyouevn
HEALOVTIKY] HETAPOAN TV KLHOVOUEVOV €mToKi®V, To omoio Ba dtapopomor)covv Oetikd M
APVNTIKA TIC TOUELOKEG EGPOEC N/KOL EKPOEG TOL GLVOLOVTOL LE TEPLOLGLOKAE GTOKElDL 1/KON
VIOYPEDGELS TOL OUIAOL.

H Etapio pe v opactnpomtd g €KTIBETOL KOU GE YPNUOTOOIKOVOUKOVS KIvOOVOLS TOL
apopovV Kupimg o€ PLETAPOAEC OTIC TILES TOV XPEOYPAP®V. To ETEVOLTIKA £G000 OLLUOPPDOVOVTOL
o peydro Pabud omd mapdyovieg, ot omoiot cvvdfovtar pe Tig e€erielg Tov peyebov g
eEMNVIKNG owovopiag ko omd TG e€€eAiEelg otig debveig kepoaraiayopéc. H mopeio tov
ypnuatayopav kotd to 2011 Ba emnpedoet kot to E50d0 amd enevovoelg g Etarpioc.

Mo v pelwon g éxkBeong oto mpooavapepbeévta kivovvo, o OpAog cvveyilel vo €xel to
peyaAdtepo PEPOG TOL  yoptoPuAakiov tov (60%), ce mPoidvio MOV VIOKEWTOL GE HIKPEG
OLKVUAVOELS TIMOV Om®G OUOAOYO, SWap HE GLYKEKPIUEVT OmOd00N Kol TPOOEGOKEG
KataBEoELs.

Tnv 30/06/11 10 emevovTikd YopTOPLAAKIO NG etarpiag Mtav Katavepunuévo oe petoxés (7%),
oporoya (36%), katabéoels (24%), axivnta (30%) kot cvpperoyés (3%).
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A. IlpoBiemopevn mopeia kor e£EMEN Yo 10 B~ e€aunvo 2011

To B’ e&dunvo tov 2011 yopaxtmpileton and v ocvvéyion g mpoondbelag g EAANvikNG
KvuBépymong yuo dNHOGLOVOUIKT TPOGOPHOYT, KABMG 0 o10)X0g Yoo EAleupa 7,6% Oev elvon
EPIKTOC OTMC dglyvouv Ta otkovoukd ototyeio. TlapdAinia, 1 e0BpavOTN EMGPKELD PELOTOTNTOG
0V Anpociov kot Tov TPamelIkoy GLGTHLATOG, SNUIOVPYOLV VEEG TEGELS, EVM 1| TOPOTETOUEVN
Veeon pewmvel Ta £00da (votépnon 3,4 O1g € and Tov TPoLmOAOYIoHO), UNV amokAgiovtag TV
Mym véov pétpov. Akoun, n extivaén mg avepyiag (iowg Eemepdoet to 17% ot0 6hHVOAO TOL
£€100G), B aVENTEL TIG AVAYKES Y10 KOTABOAN TOV GYETIKMV EMOOUATOV.

Bdoel tov mapandvo ototyeimv ot evépyeteg TG KuPEpynong dtapaivovtatl og e&ng:

1) To éAleyupa ota ac@oMoTikd Tapeio Bo KaAlveOel e vEeg emyopnyNoeLs.

2) Meiwon kotd 290 ekat. € TV eTtyopnyNoemV POPEMVY EKTOG YEVIKNG KUPEPVNOTG.

3) Avotpotepog Ereyyxog AnEumpdecumv opelhdv Anpociov (6,6 dig € 1o o’ e£aunvo).

4) TomoB€tnomn otkovopIK®VY emBepntdv o€ vITovpyeia Kol Popeig Tov Anpociov.

5) Katdpynon/cuyymvevon eopémv Anpociov Kot epappoyn Besrobd epyaciakng eQedpeiag.

6) Apeon mpombnon mapepPdcewv o Yyela, Awkaioovn kot TANPN aneAlevfépwon KAEGTOV
enayyeALdTOV.

7) TayOtepn TPo®ONGN TOV CLUEMOVNUEVOV OTOKPOUTIKOTOUCEMV.

210 ac@oMotikd kKAdoo mn Tpamnelo g EALGdoc péom tng Atevbuvong Emomteiog [diwtikng
Acopdhong (AEIA), mpoypoppotiler mapeppaoels pe otdyo v mepartépm eEuyiovemn Tov KAAOo.
2VYKEKPYLEVO OVOLLEVOVLE:

e Tnv mpocapuoyn tov kKAGdov ota AeBvi] Aoylotikd [podTuma péow Tov VIOYPEMTIKOD,
Yl T0 6GOVOAO TOL KAGSOOL, LOAOYIoUOV TV omobepdtov g 31/12/10 pe Bdon v
doxnon QIS 5. H etaipia pog €xet NN «tpé€emy pe emtuyio v AoKnon, OTmG £iong Kot
T1¢ Tponyovueves QIS 3 kau 4.

e Tnv Béomon tov «HAektpovikdv Ddxkelov Atuynmudtovy €16t ®ote and tov Askéufpilo
2011 va vrapyel TANPNG YNELOTOINOoT TOV OPYEIOV TOL TNPOVVTOL OVOPOPIKH LE TO
TPOYOi0 OTLYLLOTO, LE OTOTELEGOL TOV EVKOAOTEPO EAEYYO T®V EKKPEUDV (NULOV Oomd
v Tpdanela g EALGDOG.

e Tnv alhayn otov TPOTMO AMOSOONS TV ACPOAICTP®V Omd HEPOVS TV TPUKTOPOV
SEPIOTOV. ZVyKeKpUEva HEGm €101KNG Oldtaéng opiletal 6T o1 dopecorafoidvteg Ha
TPENEL VO 0OOIO0VV OTIG ETAPIES TAL AGPAAMGTPO EVTOG ENTA NUEPOV omd TNV elompadn
TOVG.

e Tnv evioyvon tov Beopod tov ecmTEPKOV eAfyyov. O emdmng €xer NOn Oéoel oe
dPodAevon oyeTikn TPOHTACT] TOL APOPE TNV ETAPIKT OLAKVBEPVNON TOV UGPAAMCTIKOV
etaplov. H gpappoyn g oxetikng amdgaong 6o onudverl ylo Tig Topieg mepIGGOTEPES
evBvveg Yo v opON opydvwon kot Asttovpyia Tovg. To oyédro TIpdéng g Tpdmelag g
EAAGOOG, puBuiler Bépata drayeipiong Kivohvev, ECOTEPIKOV EAEYY®V KOl KOVOVIGTIKNG
GUUUOPPMOONG, OAAL KO GYECEMV LE TOLG TEAATES Kot Tol OikTva TV gTonpeldyv. H gtaipia
pog, g ewonyuévn oto X.A. and to 1997, xohdmtel oxeddv 610 GOVOAO TOVG TIg
OTOLTNGELS, TNG WG VK TPOTAONG.

e Tnv epappoyn véov Kmdika ocovioroyiag dwopecorlafodviev o omoiog emiong &xet
katatedel mpog daPovrevon. H gpappoyn tov Ba adddéet tov 1pémo  dpdong OAmV TV
SlopesoAafolvVTOV GTNV WOUMTIKY AGPAALOT).

e Tnv ynoeton €og 610 TEAOG TOL £TOVE GYETIKOV VOLOL oL Oa apopd TV Al0QAVELR GTIG
GUVOALOYEG.
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Ev péoo tov avotépm, n Etupio evieivel tic mpoomdbeiég g miotevovtog Oti, mopd TV
OVCKOAN OWKOVOUIKY] Guykvpio, Ba emTUXEL TOLG PLAOS0EOVG GTOYOVG Tov £xel Bécel Yo 1O
otkovopko €tog 2011.

E. Zovaollayéc pe ovvoedepéva pépn

Yto ovvdedepéva pépn meplhapPdvovior emiyelpnoels, ot omoieg n Mntpuw Etaupia
dwatnpet tov €leyyo. Emiong, o¢ ovvoedepéva uépn Bempodvion tor péAN ¢ d10iknong tov
Opidov, cvyyevikd pe avtd TpdcmTa TPOTOL Pabduov, etalpieg mov eA&yyovial amd avtd M
oTIG omoiec Ta TeEAevtaion £XOVV OVCLMON EMIPPOT] OTN OLUYEIPION KOl OIKOVOUIKY] TOMTIKY|
TOVG.

OAeg 01 GLUVAALAYEG PE TOL CUVOEOEUEVO UEPT TPOYUOTOTOLOVVTIOL E TOVG 1010V¢ OPOLS TTOV
1GYVOLVV Y10 TOPOUOIEC GUVOAAAYEG [LE U1 GLVOESEUEVOL LEPT).

To mocd amd cuvallayég TG eToPlOg LLE TO GLVOESEUEVO TTPOG QT MEPT KOl TPOCOTO KATA

v évvola Tov A ALTL 24, copevtikd amd TV £vopEn TG OIKOVOUIKNG YPNONG HEYPL KoL TNV
MEN ™S TpEYOVcag TEPLOSdOV £xovv ¢ eENG (Toad o€ (1A, €):

ATraITAOEIG — YTTOXPEWOEIG ATTO

BuyaTpikég 30/06/2011
ALTER- EYPQMNAIKH EYlP_lfllzl'_lrﬁlKH SYNOAO
EGO AE. MIZTH AEET.A. AEAAK.
ALTER-EGO A.E. 0 3 6 9
EYPQMAIKH MIZTH A.E.T.A. 2 0 5 7
EYPQMAIKH MNIZTH A.E.AAK. 5 109 0 114
2YNOAO 7 112 11 130
AtraiTioeig — YITOXPEWOEIG aTTd
BuyaTpikég 31/12/2010
ALTER- EYPQMAIKH EYE?ZUI./;\_:KH SYNOAO
EGO AE. MNIZTH A.E.T.A. AEAAK.
ALTER-EGO A.E. 0 67 8 75
EYPQMAIKH MIZTH A.E.TA. 6 0 34 40
EYPQMAIKH MIXTH A.E.A AK. 5 79 0 84
YYNOAO 11 146 42 199
NwAnoeig — Ayopég ayadbwv &
UTTNPECIWV a1Tdé BUYaTPIKES 30/06/2011
ALTER- | EvPonaid | EYPOTAIRKH 1o
EGO AE. | NIZETHA.ELT.A. AEAAK.
ALTER-EGO AE. 0 361 7 368
EYPQMAIKH MIZTH A.E.T.A. 21 0 40 61
EYPQMNAIKH NIZTH A.E.A. AK. 0 192 0 192
ZYNOAO 21 553 47 621
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NwAnoeig — Ayopég ayabwv &
UTTNPECIWV a1rd BUuyaTpIKES

30/06/2010

ALTOR- | Evpanakd | EYPODAKH |
EGO AE. MIZTH AEET.A. AEAAK.
ALTER-EGO AE. 0 452 34 486
EYPQMAIKH MIZTH A.E.TA. 25 0 42 67
EYPQMAIKH MIXTH A.E.A.AK. 0 0 0 0
~YNOAO 25 452 76 553
O Opihog H ETtaipia
30/06/2011 30/06/2010 30/06/2011 30/06/2010
ApoiBég peAwv AloiknTikoU ZupBouAiou 282 282 282 282
ApoIBEg DIEUBUVTIKWYV OTEAEXWV KaI HEAWV TNG Bloiknong 229 231 229 231
Amaitioeig atré SieuBuvTika oTeAéxn Kail péAn Tng dioiknong 0 0 0 0
YToxpewaoelg amd dieuBuvTikd oTeAéxn kal yEAN Tng Sioiknong 0 0 0 0

Oleg ot apopés tov ped@v tov Atotkntkold Xvppoviiov kot tv AevBuviik®v oteheydv
apopovV BpayvmpobeseES TOPOYES.

Kotd v 30n Iovviov 2011, n etaipio dev oynudrtice mpoOPAeyn yio emco@dAieieg 1 omoio va
oyetileTon pe TOGA 0QEMOpEVA OO GLVOESEUEVO LEPT AOY® TS 1N VTTOPENS TETOLOV KIVOVVOV.

XT. Mepropatu) [Holtukn

To Aountikd ZvpPovio g Etapiag, Aappdvovtag vndyn 1o 0tKOVOopKd omoTeAECHOT TG
xpnong 2010, mpoteve oy taktikn [evikn Zvvédevon tov Metdymv v Stavoun pepicpoTog
amd to kEPOM g ypnomg mocsov 0,04 € avd petoyn Ntot cuvorwkd 1.100.147,08 €. H npdtaon

£ytve OexT).

H. Znpoavtika yeyovota petd 10 T€hog TG TEPLOOOV AVAPOPAS

Agv vMp&e KATO10 GNUOVTIKO YEYOVOS HETE TO TEAOG TG TEPLOOOV OLVOPOPAG.

Xaravopt, 26 Avyovotov 2011

O IIpdedpog Tov Atowkntikod Zvppoviiov

Xravpog Aekkdikog
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EYPQIIAIKH IIIZTH A.E.T'.A.
E=ZAMHNIATA OIKONOMIKH EKOEXH
[MEPIOAOY AITIO 1 IANOYAPIOY EQX 30 IOYNIOY 2011

‘EKOEXH ENNIXKOMNHYHY ENAIAMEXHY XPHMATOOIKONOMIKHY
IHAHPO®OPHXHX

[Tpog tovg petdyovg e «<EYPQITAIKH IIXTH A.E.I'.A.»

Eicaywyn
Emoxkonmnoope v GUVNUUEVI]  CUVOTTIKY]  €TOUPIKN]  KOL  EVOTMOUWUEVI]  KATOGTOOM
ypnpatootkovoutkng 0éong g EYPQITAIKH MIXTH A.E.I'.A. (1 etoupia) Kot Tov Buyotpikodv

™me, NG 30" Tovviov 2011 ko TIG GYETIKEG GUVOMTIKES ETOLPLKES KOl EVOTONUEVES KATOGTAGELG
GUVOAMKOD E€1G0ONUATOG, HETOPOADY KaBapng BEONG Kol TOUEIKOV pOdV TNG EEAUNVIG TEPLOSOV
ov €Ane avtv TV nuepounvio Kabmg Kot TIC EMAEYUEVES EMEENYNUATIKEG ONUEUDCELS, TOV
OLVOETOVV TNV EVOLAUEST] YPNLOTOOIKOVOLIKY] TANPOPOPNOY|, 1| OTOio OMOTEAEL AVATOCTOGTO
pépog ¢ eaunviaiog otkovopikng ékBeong tov apbBpov 5 tov N.3556/2007. H Awoiknon €xel v
evbdvn  ywo TV KOTAPTION  KOL  TOPOLGIOGN  OVTAG NG EVOLAUESNG  GUVOTTIKNG
YPNUATOOIKOVOULKTG TANPo@OpNonG, ocvppova pe to Aebviy Tlpdtomo Xpnuoatootkovopukng
Avoopdg, 6mwg avtd €xovv vioBetbel and v Evpondixy Evoon kot epapudlovtar oty
Evéiqueon Xpnuatootkovoutkny Avagopd (Atebvég Aoyotikd TIpotomo «AAIT 34»). Awn pog
evbovn  eivar  vo  ekQPACOVUE  GULUTEPOGUO  E€ML  OVTAG NG  EVOLAUESNG  GUVOTTIKNG

YPNUATOOIKOVOULKTG TANPOPOPNONG e BAoT TNV EMIGKOTNOY| LOG.

Evpos Emioxonnong

Alevepynoape v emiokonnon pog ocvpeove pe to Aebvég Ilpdtvmo Emokdnnong 2410
«Emokommon  evoldpeons  YPMNUOTOOIKOVOUIKNG  TANPOPOPNONG TOv  dlevepyeiton amd Tov
ave€apmnto ereykt| g ovtotnroc». H emiokdmmomn g evOLAUESNS YPMIOTOOIKOVOUIKNG
TANPOPOPNONG GUVICTATOL GT SLEVEPYELN OEPEVVITIKMV EPMTNUATOV KUPIMS TPOG TPOGMTOL TOLV
etvat vrevBuva Yo YPMUATOOTKOVOULIKA KoL AOYIGTIKE BEUTA KOl GTNV EQAPLLOYT] OVOAVTIKMY KO
GAA@V O10 01KV EMOKOTNONG. To €0pog TG EMGKOTNONG EIVOL OVGIOOMS UKPOTEPO ATO AVTO
0V &YYoV Tov dtevepyeitan cvppova pe to Atebvn Tlpdtuma EAEyyov Kot cuvendc, dev pog
O1del TV SVVATOTNTO VO OTOKTGOVUE TNV OACPAAIST) OTL £XoVV TEPLEADEL GTNV avTIANYY| HOG
OA0. o onuovTikd Bépata ta omoia Bo pmopovoav va evtomiotovv o Evav éheyyo. Katd
OGUVETIELD, LLE TNV TOPOVSA OEV SLOTLTTMVOVLLE YVOUN EAEYYOVL.

2ournépoocua

Me Bdon v emokoénnon pag, ogv €xel mePLEABEL oV avTiAnyn Hog oTdnTote Ba Lag 00nyovsE
OTO OCULUTEPACUO OTL 1 CUVNUUEVY] EVOLAUEST YPTLOTOOIKOVOUIKT TANPOQOPNoN Oev EXEl
Kkataptiodel, and kdbe ovoimon dmoyn, coppwva pe to AAIT 34.

Avapopa eni dAA®WY VOUIKDY KOl KAVOVIGTIKOV Ogudtmv
H emokdémnon pog dev eVIOMICE OMOIONTOTE ACVVETELD 1) OVOVTIOTOLYIOL TOV AOUTMV GTOLEI®V
g mpoPArendpevng and 1o apBpo 5 tov N.3556/2007 eEaunviaiog owovolkng €kBeong, e v

GUVTLUEVT] XPMHOTOOTKOVOULKT) TTANPOQOpN o).

ABnva, 29 Avyovotov 2011

PKF EYPQEAEI'KTIKH A.E.
Opkwtoi EAeyktéc
PANNELL KERR FORSTER [Tatong Hoavayunng
A. Knowoiag 124, Abnva 115 26 Opkwtog EAeyktng Aoyiotg
AM. ZOEA 132 AM. Z.0.E.A. 11921
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EYPQIIAIKH IIIZTH A.E.T'.A.
E=ZAMHNIATA OIKONOMIKH EKOEXH
[MEPIOAOY AITIO 1 IANOYAPIOY EQX 30 IOYNIOY 2011

EYPQIIAIKH IIIXTH A.E.T'.A.

SYNOIITIKEX ENAIAMEZEY OIKONOMIKEY KATAXTAXEIL *E
AIIAH KAI ENOIIOIHMENH BAXH g 30ng IOYNIOY 2011

Baosr tov AteOvov Ipotomov Xpnpotootkovopkins Ava@opag

(A.AIL 34)

Ol GUVNUUEVEC GUVORTIKEC EVOIAUESEC OwKovouké Kkataotdoelc e «EYPQITAIKH IIIETH
AETI.A» gycpinkov amd to AX. g etaupiag v 26/08/2011 xor €yovv avaptndei o
devbuvon S10dtkTOOL TNG eTOPiag «WWW.europaikipisti.gr».

[3 EYPQMAIKH
NIZTH

A. Kneoioiag 274, 152 32, Xahavdpl, TnA. Kévrpo: 210 68 29 601 - 7, Fax: 210 68 44 780, www.suropisti.gr, e-mail:info@seuropisti.gr

AP.M.A.E. 12855/05/B/86/35
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E=ZAMHNIATA OIKONOMIKH EKOEXH
[MEPIOAOY AITIO 1 IANOYAPIOY EQX 30 IOYNIOY 2011

Kardotaon Oikovopikng Oéong

. Oupihog Mntpikf ETaipia
30/6/2011 31/12/2010 30/6/2011 31/12/2010
ENEPIHTIKO
Emevduoeig oe akivnra 26.900 26.900 26.900 26.900
Aiabéoiya TTpog TTWANGN XPNHOTOOIKOVOUIKG OTOIXEID 5.1 38.969 36.188 38.216 35.392
AlakpatoUpeveg wg Tn Afgn eevouaeig 5.2 27.219 28.093 27.219 28093
ETrevduoeig o€ BuyaTpIKEG ETTIXEIPATEIG 5.3 0 0 3906 3906
Etevdioeig yia Aoyapiaoud AG@aliopévwy Zwrg TTou 9EPOUV ToV
€mmeVOUTIKO Kivduvo (UNIT LINKED) 5.4 5.485 5.965 5.485 5.965
Evowpara méyia 19.167 19.243 19.008 19.089
Aula Mepouaiakd ZToixeia 339 278 215 140
AvoBaiAdpeveG POPOAOYIKEG OTTAITATEIG 55 0 299 0 167
ATraITioeIg atré ac@aliouEVOUG 5.6 45.224 34.864 45.224 34.864
ATTaITAOEIG aTTé aVTAOPANIOTEG 5.7 13.967 14.905 13.967 14.905
ATTaITAoEIG aTTé aVTaoPANIOTIKEG dPaaTNPIOTNTEG 562 562 562 562
MpounBeieg kar GAAa £€00a TTapaywYRG ETTOPEVWY XPHOEWV 5.8 15.719 13.822 15.719 13.822
Noimrég AraiTRoeig 8.449 8.048 6.112 6.386
Adveia g€ TTPOOWTTIKG,00QPAANIGTEG KOl a0QOAAITUEVOUG ZWIG 5.9 2.228 2.192 2.228 2.192
Tapeio kal Tapelakd I00d0vVaua 5.10 38.494 36.891 38.131 36.395
20volo EvepynTikoO 242,722 228.250 242.892 228.778
IAIA KEDAANAIA KAl YIIOXPEQZEIZ
MaBnpatiké Aoféuara kai Texvikég MpoBAEyeig
AvoAoyioTIkG atmoBépaTa aoPaAelV ZwAg 5.11 43.907 45.397 43.907 45.397
Exkpepeig amodnuelnoelg Znuiwv Kai ZwAg 511 69.417 64.697 69.417 64.697
MpoPAéyeIg yia pn dedouAeupéva aopaAIoTpa 5.11 42.095 31.711 42.095 31.711
Ac@aNIOTIKEG TIPOBEWEIG A0PAAITEWY ZWAG TTOU OI A0QAAIGUEVOI
@épouv Tov TevduTIKS Kivduvo (UNIT LINKED)
5.11 5.485 5.965 5.485 5.965
NoITég ao@AAIOTIKEG TTPOBAEWEIG 5.11 25.281 24.401 25.281 24.401
186.185 172.171 186.185 172.171
YTTOXPEWTEIG
YToxpewaelg TTpog aopalioTEG, TIPAKTOPES KAl GUVEPYATES
TWAACEWV 2.730 2.552 2.730 2.552
YTTOXPEWOEIG TTPOG AVTAOPANITTEG 5.7 656 656 656 656
YTTOXPEWTEIG OTTO AVTATPAAIOTIKEG SPaaTNPIOTNTEG 625 625 625 625
NOITTEG UTTOXPEWOEIG 11.557 11.949 10.216 10.886
MpoBAéweig 5.12 1.225 1.156 1.078 1.009
Tpéxwv PApog €100dUATOG 968 1.053 900 1.041
AvoBaAAdpeVEG POPOAOYIKEG UTTOXPEWTEIG 5.5 26 0 163 0
17.787 17.991 16.368 16.769
Z0VOAO UTTOXPEWCEWV Kal TTPOBAEYEWV 203.972 190.162 202.553 188.940
MeToxiké KepdAaio kataBeBAnuévo 5.13 16.502 16.502 16.502 16.502
Aia@opd aTrd €KS0aN JETOXWYV UTTEP TO GPTIO 18.999 18.999 18.999 18.999
ArmotéAeopa eig Néov 1.676 777 3.907 3.151
AtoBepaTIKG 5.14 1.386 1.651 931 1.186
Zovoho Idiwv KepaAaiwv [dlokTnTdv MnTpIKAG 38.563 37.929 40.339 39.838
Aikaiwyata Melownogiag 187 159 0 0
Z0voho 18iwv KepaAaiwv 38.750 38.088 40.339 39.838
Z0volo 1Biwv KepaAalwv Kal UTTOXPEWTEWV 242.722 228.250 242.892 228.778
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[MEPIOAOY AITIO 1 IANOYAPIOY EQX 30 IOYNIOY 2011

Katdotaon ZuvoAikwv Ecédwv

€

OuiAog

Znu. 01/01-30/06/11 01/01-30/06/10 01/04-30/06/11 01/04-30/06/10
Eyyeypaupéva (LIKTA) ao@dAIoTpa Kal ouvagr é00da 4.1 75.934 65.527 42.118 31.906
Meiov: Exxwpnbévia ao@dahioTpa 4.2 -6.637 -6.823 -3.309 -3.274
KaBapda amd avraocpdAion eyyeypappéva ac@aAioTpa Kal ouvagn
£00da 69.297 58.704 38.809 28.632
MeTaBoAr amoBéuaTog un dedoUAEUpEVWY ao@ANIoTPWY 4.3 -9.939 -979 -7.961 921
KaBapd Sedouleupéva ao@aAioTpa kal ouvaer| é0oda 59.358 57.725 30.848 29.553
‘Ecoda emevdUoEwy 4.4 1.840 1.550 834 803
Képdn/gnpieg atrd TTWANGN XPNHUATOOIKOVOUIKWY GTOIXEIWV 45 -1.080 20 -1.012 1
Képdn/fnpieg atmd ammoTiunon XPnNHOTOOIKOVOUIKWY OTOIXEIWV 4.6 0 -1.000 0 0
‘Ecoda atmd un ac@aAioTikh dpacTtnpidTnTa 4.7 3.113 2.639 1.413 1.304
K6aT0g un ao@alioTIKAG 5paaTtnpIdTNTaG 4.8 -2.535 -2.231 -1.254 -1.092
Noitrd éc0da 366 151 186 58

1.704 1.129 167 1.074

ATTONUEILOEIG 0OPANITUEVWY 4.9 -27.082 -26.613 -14.706 -14.339
AedoUAEUPEVEG TIPOUABEIEG TTAPAYWYNAG 4.10 -13.503 -11.533 -7.362 -6.588
AcQaAIoTIKEG TTPOBAEWEIG 411 -5.490 -6.699 -1.464 -4.053
‘E€oda di1aBeang -7.542 -6.946 -4.109 -3.457
‘E¢0da dI0IKNTIKAG A&IToupyiag -3.367 -3.284 -1.908 -1.682
Noitrd 'E¢oda -734 -622 -659 -43
Képdn/ ({nuieg) po ¢pépwv 3.344 3.157 807 465
Dopog Eioodrpatog 4.12 -1.317 -1.154 -697 -378
Keépdn/ (Gnuieg) wepidSou petd amé gpopoug 2.027 2.003 110 87
NoiTd guvoAikd égoda:
ATrotiunon 8iaBéoiyou TTPog TTWANGN XapTOPUAaKiou -331 -2.249 -980 -4.054
®bpog €1000APaTOG 66 449 196 810
NoiTd guvoAikd é00da KaBapd atrd pépoug -265 -1.800 -784 -3.244
ZUYKEVTPWTIKA GUVOAIKG £008a TrePI6doU PeT@ amd gépoug 1.762 203 -674 -3.157
Ta képdn/ ({npieg) amodidovral o€:
MeTdxoug MnTpIKAG 1.999 2.012 105 93
ZUPPETOXEG TTOU BEV aOKOUV EAeyXO 28 -9 5 -6
Zivolo 2.027 2.003 110 87
Ta GUYKeEVTPWTIKA GUVOAIKG é008a amodidovTa oe:
MeTdxoug MnTpIKAG 1.735 206 -678 -3.157
JUPPETOXEG TTOU OEV aoKoUV EAeyX0 27 -3 4 0
Zovoho 1.762 203 -674 -3.157
Baoikd képdn ava petoxn (Mood oe €) 4.13 0,0727 0,0732 0,0038 0,0034
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Katdotaon ZuvoAikwv Ecédwyv

Eyyeypaupéva (HIKTG) ao@dAIoTpa Kal ouvagr) €00da

Meiov: Exxwpnbévia ao@dahioTpa

KaBapda amd avraopdAion eyyeypapuéva ac@aAioTpa Kal
ouvagn éc0oda

MeTaBoAn amoBéuaTog un dedoUAEUPEVWY aa@ANioTPWY
KaBapd Sedouleupéva ac@aAioTpa kal ouvaeli éooda

‘Ecoda emevdlioewy

Képdn/Cnpieg atmd TTWANGN XPNHOTOOIKOVOUIKWY OTOIXEIWV
Képdn/fnpieg ammod ammoTiunon XPnNHOTOOIKOVOUIKWY OTOIXEIWV
Noid éc0da

ATTONUEILOEIG GOPANITUEVWY

AedouAeupéveg TTPopnBeIEg TTapaywyng
AcQaAIoTIKEG TTPOBAEWEIG

‘E€oda di1aBeang

‘E¢0da dI0IKNTIKAG A&IToupyiag

Noitré 'E¢oda

Képdn/ ({npieg) Tpo gpoépwv

doépog Eioodripatog

Képdn/ ({npieg) Tep163ou PETA aTTd POPOUG
Noi1Td guvoAikd égoda:

ATrotiunon 8iaBéaiyou TTPog TTWANGN XOPTOPUAAKioU
®bpog €1008ApaTOG

NoiTré@ ouvolikd é00da kaBapd amd poépoug

2ZUYKEVTPWTIKG GUVOAIKA £000a TTEPIGOOU PETA aTTé pOpoug

€

Mn1pikf ETaipia

InU. 01/01-30/06/11 01/01-30/06/10 01/04-30/06/11 01/04-30/06/10

41 75.934 65.527 42.118 31.906
4.2 -6.637 -6.823 -3.309 -3.274
69.297 58.704 38.809 28,632

43 -9.939 -979 -7.961 921
59,358 57.725 30.848 29553

44 1.827 1.543 830 788
45 -1.061 0 -977 0
4.6 0 -1.000 0 0
360 210 183 101

1.126 753 36 889

4.9 -27.082 -26.613 -14.706 -14.339
4.10 -13.503 -11.533 -7.362 -6.588
411 -5.490 -6.699 -1.464 -4.053
-7.677 -6.935 -4.207 -3.447

-2.889 -2.874 -1.677 -1.468

717 -1.001 -655 -50

3.126 2.733 813 497

412 -1.270 -999 -695 -374
1.856 1.734 118 123

-319 -2.228 -967 -4.017

64 445 194 803

-255 -1.783 773 -3.214

1.601 -49 -655 -3.091
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KardoTtaon Tapeiakwyv Powv

Képdog Tpo popwv
AtrooBéoeig

Ecoda emevduoewv

TOKOI XPEWOTIKOI
ATroueiwoelg / Alaypagég
Ac@alIoTIKEG TIPORAEWEIG
MpoPAfwelg EKueTahAeUoewg

Tapelakeg poég Ao AeITOUPYIKEG SPACTNPIOTNTES TIPIV TIG HETABOAEG
oTa AEITOUPYIKA TTEPOUCIAKA OTOIXEI

MeTtaBoAég oTa AeiToupyiK@ TTEPOUTIAKA OTOIXEIQ

(AUgnon )/ Meiwon ammaimioewv

Augnon/ (Meiwon) uTToXpEWTEWY

AYOpPEG XPNHATOOIKOVOUIKWY OTOIXEIWV

MwAACEIG XPNUOTOOIKOVOUIKWY OTOIXEIWV

AUEnon eTevdloewV yia Aoyapiagud ao@aNoUEVWY ZwhG TTOU GEPOUV TOV
eevouTIKO Kivouvo (UNIT LINKED)

KaBapég Tapeiakég poég amd AeIToupyikég dpaoTnpIOTNTES

Taueiakég poég amd emevouTIKEG OPACTNPIOTNTEG

AyOopE£G QUAWY KO EVOWHATWY TTAYIWV TTEPOUTIAKWY OTOIXEIWV
MwARoEIg AUAWY Kal EVOWUATWY TIAYIWY TTEPOUTIAKWY OTOIXEIWV
AYOpEG XPNHATOOIKOVOUIKWY OTOIXEIWY

MwAARCEIG XPNUATOOIKOVOUIKWY GTOIXEIWV

AYOpEG OUPETOXWV

Ecoda emevdloswv

KaBapég Tapeiakég poég amé emevOUTIKEG SPACTNPIOTNTEG

Tapelakég poég atrd XpNHATOdOTIKEG dPATTNPIOTNTES

Mepiouara

KaraBoAn daveiwv

KaBapég Taueiakég poég amd xpnuatodoTikég dpaoTnPIOTNTES
KaBapn avgnon (ueiwon) Tapeiakwy diabecipwy Kal I608uvapwyv

Tapueio kal Tapelakd 1I00d0vapa oTnv apxr TNG TepI6doU
Tapeio kal TapeIaKE 1I008UVapPa 0TO TEAOG TNG TTEPIGOOU

21
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Opidog MnTpiki Eraipia
30/6/2011 30/6/2010 30/6/2011 30/6/2010
3.344 3.157 3.126 2.733
392 358 351 313
0 26 0 0
58 0 58 0
0 1.500 0 2.000
15.057 6.390 15.057 6.390
70 32 70 37
18.921 11.463 18.662 11.473
-12.254 -2.901 -11.736 -4.483
-1.680 -2.542 -1.807 -1.357
-11.501 -17.657 -11.501 -17.657
9.074 70 9.074 70
480 1.448 480 1.448
3.040 -10.119 3.172 -10.506
-377 -968 -345 -868
0 0 0 0
-527 0 0 0
558 411 0 0
0 0 0 0
0 -26 0 0
-346 -583 -345 -868
-1.091 -1.100 -1.091 -1.100
0 -20 0 0
-1.091 -1.120 -1.091 -1.100
1.603 -11.822 1.736 -12.474
36.891 50.019 36.395 47.692
38.494 38.197 38.131 35.218
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Kardoraon MetaBoAwyv 15iwv KepaAaiwv

Ouirog

YméAoita 01/01/2010
AtrotéAeopa TepIddou

KaBapé €106dnpa kataxwpnuévo at' eubeiag
oTnv Kabapr) Béon (Slabéaiya yia TTWANGN)
Mepiopata TTAnpwOEvTa

YméAoita 30/06/2010

YméAormra 01/01/2011
AtrotéAeopa TTepiddou

KaBapé €106dnpa kataxwpnuévo at' eubeiag
oTnv Kabapr) Béon (Slabéaiya yia TTWANGN)
Mepiouara TTAnpwOEvTa

YméAoitra 30/06/2011

Mntpiki Eraipia

Yméhoima 01/01/2010
ATroTéAeoua TTeEPIOOOU

KaBapd €1068nua katayxwpnuévo o' eubeiag otnv

kaBapr| Béon (diaBéoipa yia TTWANGN)
Mepiopata mAnpwBEvTa
YmoéAormra 30/06/2010

YméAoima 01/01/2011
AmrotéAeopa TTEPIGSOU

KaBapd eig60nua kataxwpnuévo o' eubeiag otnv

kaBapry Béon (dlaBéaipa yia TTWANGN)
Mepiopata TAnpwOEvTa
YméAora 30/06/2011

Amobeparikéd

€

Metoxik6  amé ékdoon Zwpevhéva  Aikaiwpara  ZOvoAo 18iwv
. . . AmoBeparik@ . B .
KEPAAQIO UETOXWV UTTEP Képdn/Znumég Meiowngiag Kegahaiwv
10 GpTIO
16.502 18.999 2.409 -197 227 37.940
2.012 -9 2.003
-1.800 -1.800
-1.100 -1.100
16.502 18.999 609 715 218 37.043
16.502 18.999 1.651 777 159 38.088
1.999 28 2.027
-265 -265
-1.100 -1.100
16.502 18.999 1.386 1.676 187 38.750
AmoBeparikéd
Metoxiké  amé ékdoon ATTOBELaTIKG Zwpeupéva 20volo 1diwv
KEPAAQIO  UETOXWV UTTEP v Képdn/Znuiég KepaAaiwv
10 GPTIO
16.502 18.999 1.913 2.646 40.060
1.734 1.734
-1.783 -1.783
-1.100 -1.100
16.502 18.999 130 3.280 38.911
16.502 18.999 1.186 3.151 39.838
1.856 1.856
-255 -255
-1.100 -1.100
16.502 18.999 931 3.907 40.339

Ot onpelwoelg mov aKoAovBovv amoTEAODV AVATOCTOGTO WEPOG TNG CLVONTIKNG (EVOIAUESTC)
OLKOVOIKNG TTANpopdpnong ¢ 30/06/11.

22



EYPQIIAIKH IIIZTH A.E.T'.A.
E=ZAMHNIATA OIKONOMIKH EKOEXH
[MEPIOAOY AITIO 1 IANOYAPIOY EQX 30 IOYNIOY 2011

1. TENIKEX ITAHPO®OPIEX I'TA THN ETAIPIA KAI TON OMIAO

1.1 X9vOeon Tov Opilov

H «EYPQITAIKH ITIXTH ANQNYMOZ ETAIPIA I'ENIKQN AXDAAIZEQN», (AP. M.AE.
12855/05/B/86/35), 1bpvbnke 10 £t0og 1977. H gtaupia éxet og oxomd g, cOpemva pe to apbpo 4
TOV KOTOOGTOTIKOD TNG, TNV TOPoY OADV T®V €10MV TOV OCOOAGTIKOV KOl OVTACPUAICTIK®OV
KaAOvyewv. 'Exet v €dpa g oty Acwo. Kneoiog 274, T.K. 15232, XaAidvopt.

O Opthog meprhapPdver Tig etanpieg:

e EYPQITIAIKH ITIETH A.ET.A. (untpicn)
e ALTEREGO ALE.
e EYPQITAIKH ITISTH ASSET MANAGEMENT A.E.A.AK.

1.2 H Xov0eon tov Alotkntikov Xoppfoviiov g pnTpikng etaipiog givor:

Agxkdxkog Zravpog — [Ipdedpog (Un exteAesTIKO HEAOG)

Tookoc Kav/vog — Avtimpdedpog (eKTeAeoTIKO HEAOG)

I'eopyakdnoviog Xpnotog — AtevBivav ZOpuPoviog (eKTEAESTIKO HEAOC)
XoaAk1dmoviog NikOAaog — (eKTELESTIKO LEAOG)

Awpavtoroviog I'edpylog — (Un ekteAecTtiko, aveEdptnrto péLOG)

Yapn Epwc Kpiotopep — (ekteleotikd HEAOC)

Kovotaviwviong 'edpylog — (un extehestind HéAOG)

Avoydayov Tplavta@uALog — (Un eKTEAESTIKO, OVEEAPTNTO HEAOC)
BeploPitng Ztépavog — (ekTeAesTIKO HEAOC)

CoNO~wWNE

1.3 KavovietTiko mAhaiclo

H «EYPQITAIKH ITIETH A.EI'.A.» diémetar and 115 dwutdéerg tov N.2190/1920 «Ilepi
AVOVOUOV ETOUPLOV» Kol amd Tig €0woTepes datdéelg tov N.A. 400/1970 «Ilepi Id1wTikng
Emyeipfiocemg Acpalicems» OIS 16xHOVV G UEPQ.

Eniong and xdbe owataén n vopo 1 amdeaon g Emrpomng Kepalatayopds kot tov
Xpnuatiotnpiov Abnvov.

Enontevovoa apyn eivar n Aedvbvvon Emonteiog [diwtikng Acediiong tg Tpamélng tng
EALGOOC.

1.4 Toxktwkoi EAeykTég

H Etapio eréyyetar and Opkotovg Eheyktég Aoyiotés. Me andpaon g Toaktkng I'evikng
Yvvélevong g 9/5/2011, opiotnke taxtikog eieyktng o k. Ildtong IMovayiovtng (A.M.
2.0.E.A. 11921) xar avanAnpopatikdg Ereyktc o k. Mavopiong lodvvng (A.M. X.0.E.A.
11291), g etoupiog «PKF EYPQEAETI'KTIKH A.E.».
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2. KYPIEX AOT'IETIKEX APXEX

2.1 Apyéc mapovoiaons tov Owovopkov Katastacesov

O1 mapovceg 0KoVOUIKES KaTaoTAGEL TS Mntpikng Etatpiog kot tov Opidov, cuvtdydnkav pe
Baon ta Aebvn [pdtoma Xpnuatootkovoutkng Avaeopds (AIL.X.A.) ta omoia éxovv ekdobel
and v Emrponr Aebvov Aoyiotikov Ipotomov (ILA.S.B.) kabbdc xor ti¢ Atepunveiec mov
exd60nkav and v Emitpon) Epunveiog [potonwv (LF.R.I.C.) ¢ LLA.S.B., énwg avtd £govv
voBetBeil and v Evponaikny Evoon kot ioydovv.

H ovvtaén tov owovoukov kataoctdcemv ocopeova pe ta AJLX.A. amoitel ) devépyea
EKTIUNOE®MY Kol V1W0BETNON Tapadoydv, ot omoieg OHVAvVTOl Vo EMNPEACOLY TA AOYIGTIKA
VTOAOUTTO. TOV TEPLOVCIOKAOV GTOLXEIMV KOl VITOYPEDCEMV, TIG ATULTOVUEVES YVMOOTOTOWGELS Y10l
EVOEYOUEVEG OMOLTNOELS KOl VTOYPEDGCELS KOTO TNV MUEPOUNVIO cOVTAENS TV OIKOVOUIKOV
KATOOTAGE®MV, KOODS eMioNG KOl TO TOGA TV £600®V Kot €£63mV OV avayvopicOnkay Katd T
dldpkela g Aoylotikng ypnons. H ypnon g dwbéoung mAnpoedpnong Kot 1 €Qoproyn
VTOKEUEVIKNG Kpiong amoteAodv avamdomacto otowyeion yioo T Oevépysln ektunoewv. Ta
TPAYUATIKO LEALOVTIKA OTOTEAECUOTO EVOEXETOL VO SLAPEPOLVV OO TIG OVOTEP® EKTIUNCELS, EVD
01 OTOKAIGELG SVUVOVTOL VAL £YOVV CNUOVTIKY EMITTOOT €M TOV OIKOVOUIKAV KATUGTACEDV.

2.2 Baowkég Aoyrotikég Apyég

O 1dteg Aoyotikés apyés kot pébodor vmoroyiopoh £xovv ypnouwomombel oTlg mTOPOVoEG
OIKOVOUKEG KOTAOTAGELS OMMG Kl OTIG ONUOCIEVUEVEG ETNGLEG OTKOVOUKES KOTOGTACELS TOL
Ouilov yia ) xpron mov Anée v 31" AekepBpiov 2010.

2.3 Aoywotikég ExTiposig

Ot onpavtikég mopadoyés mov £xovv vwoBebel amd tov Opilo yo v ektipnon opiopuévav
AoyloTik®v peyebdv kobmc kot ot myéc apePardtntag mov emnpedlovy TG EKTIUNGCELS QVTEG,
elvan 101eg pe eketveg mov eiyov vioBemBel Katd v Katdption TV €OV OKOVOUIKOV
Kataotdoenv e yproeng mov £Anée v 31" Askepuppiov 2010.

2.4 Evomompéveg O1kovopKEG KOTAGTAGELS

Ouyatpikég voovvtal ol etaupieg otig onoieg 1 Mntpikn Etoupia eite coppetéyetl dueca n Eupeca
0€ MOCOGTO UEYOAVTEPO OO TO WGO TOV IKOUOUATOV Yo, gite ackel deondlovoa emppon|
o1 dwyeipton Kot otkovoulk] ToAtikn tovg. H Mntpun Etaupio voypeotvtar va evomotel 0Aeg
116 uyatpikég etaupieg amd v nuepounvio. andKINoNG EAEYYOL €M AVTAOV, EVAD 1 VIOYPEWOOT
gvomoinomng movel va veiotatal amd v NUEPOUNVvio Katd TV omoio. 0 EAEYY0G ALTOV EKAEITEL.
2T1G EVOTOMUEVEG OIKOVOMIKES KOTAOTACELS mepAapPfdavovtor pe v péBodo TG OAKNG
€VOTOiNoMNg o1 TopakaT® Buyatpikéc eToupieg:

Enovopia "Edpa IMocooto
ALTER EGO A.E. EAAAZ 85,04%
EYPQITAIKH IMXTH  ASSET MANAGEMENT EAAAX 98,06%
A.E.A.A K.

Ot mapaxdatm petaforég ennAbav otig Buyatpikég etaipiec:
a) Tnv 22.12.2009 xotayopnbnke oto Mntpowo Avovopwv Etapov n dwypaen g
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Bvyatpukng etopioag «EYPQITAIKH TIIETH SOS YXYXTHMATA YTEIAY A.E.» petd mmv
MEN g exkabdpiong ne.

B) Tnmv 27.12.2010 xatayopndnke oto Mntpoo Avovouwv Etapov n dwypoaen ng
Ovyatpucng  etapiag «ENOVATION TECHNOLOGIES AE» petd mv nén g
ekkabapiong mg.

v) Tnv 11.2.2010 katayopndnke oto Mntpoo Aveovipov Etaipdv n €ykpion cvyydvevong
tov Quyatpikav etapiov  «EYPQITAIKH IMIETH ANQNYMH ETAIPIA AIAXEIPIXHX
AMOIBAION KE®D®AAAION» kot «EYPQITAIKH IIIXTH FINANCE ANQNYMH
ETAIPEIA ITAPOXHZ EITENAYTIKQN YITHPEZIQN» pe amoppoenon g 0edTepng
gtapiog amd TV TPAOTI.

Omov Ntov amopoitnTo Ol OIKOVOMKEG KOTOOTOCELS TOV OVOTEP® OLydTpKOV ETOPLOV
TPOTOTOMON KAV Y10 VO £Ival CUVETELG UE TIG AOYIOTIKEG 0PYES TTOV EPAPUOCTNKAV.

Ot SlETUPIKEG ATAITNGELS — VTOYPEDGELS, TO OETOUPIKE £€6000 — £E000 KOl TO OLETOUPIKA
KkEPOM — (nuieg d1eypaencav yio TOV TPOGIOPIGUO TOV TPAYUOTIKOD DYOLG TWV TEPLOVCLUKOV
oTOlYEIMV KO TOV AMOTEAEGUATOV TOV OUIAOV.

2.5 Xvvarrayéc o€ EEvo vopopa

To otoyelo MoV TEPLEXOVTAL OTIC OIKOVOMKEG KOTAoTAGELS eK@palovtonr oe Evpd (€) mov
etvan 10 Aettovpyikd vouopa e Etapiog kot tov Opiiov.

ENUOVTIKEG OTTALTOELS KOL VTOYPEMOELS GE AAAN VOUIGHLOTO OEV VILAPYOVV.

Ot ovvorirayéc o EEva vouiopaTa HETOTPETOVIOL GTO GUVOAAUKTIKO vOuilcuo pe Pdaon Tig
CUVOAAOYLOTIKEG IGOTIHIEG TTOV 1GYLOV TIG NUEPOUNVIEG TV EKAGTOTE GUVOALAYDV.

To ocvvallaypotikd k€pdn kot (nuiec mov TPOKVTTOLV OO TNV eKKABAPION OVTOV TOV
CUVOAAOY®V KOl Oftd 1Tr WHETOTPONMN TOV VOUGUATIKOV TEPLOVCLOKMY OTOEIOV Kot
VIOYPEDCEWV 0€ EEVO VOpopa avayvopilovior péom g Katdotaong Zvvolkdv Ecdéomv.

Ot ovvoALOYHOTIKEG OlPOPEG amd TN UETATPOT] TOV YXPEOYPAPOV KOl TOV GAA®V
VOUOUOTIKOV  YPNUATOOIKOVOUIK®V TEPLOVGLOKMV GTOWEI®MV TOV EMAVATOTIUMOVTOL GE
evAoyeg a&ieg mepiéyovrot otnv Katdotaon Zvvoiikdv Ecoddwv.

Ot cuvoALayHaTikéS O1aQOPES OO TN UETATPOTN TOV U1 VOUUGUATIKAOV YPTLULATOOIKOVO UKDV
TEPLOVGLOKMV OTOYEIOMV amoTEAOVV éva amd Ta GLOTOTIKA oTolyeio TG UETAPBOANG TNG
gvAoyNg a&iag tovg.

Ot ocvvarhaypoatikés Oopopéc, avaioyo pe tnv Katnyopio otnv omoio OvAKeEL &€va pun
VOUIGLOTIKO XPNUOTOOTKOVOULIKO TEPLOVGLOKS oot Elo, avayvmpilovtal eite oty Katdotaon
Yvvork@v Ecddwv, eite ota Tow Kepdiowa, oe mepimtmon mov To Un VOUGUATIKA
YPMNUOTOOIKOVOKE Teplovclakd otowyeion Exovv evrayfel ota A&oypapa Awabécipua mpog
[IdAnon.

2.6 Zopymeiopnoc ATOTNGEMV — YTOYPEDCEWMV

O ocvuymeouog YPNHOTOOIKOVOUKAOV TEPLOVGIOKMOV GCTOWEI®V HE VTOYPEDGCELS KAl T
aneikovion tov kabapod mocol otig Owovopkéc Kataotdoets, yivetor poévo epdcsov vrépyet
VOUILO O1KaimUo Y10 COUYNPIGUO TOV KOTOAXOPNUEVOV TOCOV Kal VIdpyel Tpdheon eite yia
dtakovoviod Tov KaBopod TOGOU TOL TPOKVATEL OO TOV CLUYNEIGUO E1TE Yo TAVTOXPOVO
Ol0KAVOVIGUO TOV GUVOALKOD OGOV TOGO TOL YPNUATOOIKOVOUKOD TEPLOVGLOKOV GTOLXEIOV
0G0 Kol TNG LIOYPEMCNG.
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2.7 XapTo@uAaKlo ETEVOVGEMV

O Owloc to&vopel 11 emevdOoE TOL MG YPNUOTOOIKOVOUIKA TEPLOVGLAKA GTOLYElN
dwbéoipa yio mdAnon kot dakpatovpeva puéEypt ™ AMEN. H amdeaon ya v taivounon tov
EMEVOVCEMV AAUPAVETAL KATA TNV OTOKTNGN TOVG.

To dSwbéowa mpog TAOANON  KATay®POVVTOL apylkd otnv gdiloyn o&ia tovg, M omoia
TPOGAVEAVETOL LE TIG damdveS cuVaAAaYNC. MeTayevéaTepa TNG NUEPOUNVIAG QYyOPAS TOVGS, TO
dwbéoipo mpog modAnon alloypaea amoTiumvial otnv gdAoyn o&ia tovg. H edhoyn aéia
npocdtopiletol KATd mEPITTOON ANO TIHES TOV TOPEYOVTAL OO TIC OPYOUVOUEVES AYOPES, Ol
OLOTPOYUOTEVTEG ASLOYPAP®Y 1| OO UOVTEAD TPOEEOPANCNG UEALOVTIKMOV TAUELNKOV PODV.
Ta k€pon kot {npieg mov wpokvTTOVY amd peTaforég TG vAOYNG a&iag TV SaBEGIUMV TPOC
OO aSlOYPoP®V  KATOY®POVVTOL OTo 10l KeEPAAMlo, £mG OTOL TO GLYKEKPIUEVA
a&loypapa ToAnBovv N datebovv pe O0mOlOdNTOTE AAAO TPOMO, OMOTE KOL TA OVIIGTOLYO
KEPON/Inpieg petapépovtol 6To AOyaplacpid amotelesudtov ypiions. Mia enévdvon ce éva
a&loypapo Bewpeital 01t €xel vmootel amopeiowon g o&lag ™G OTav 1M AoYloTiKn oéia
vrepPaivel v avakmoun a&io g kot vapyovv Paoipeg evoeielg 6T n TTtdon TS adiog
™G €YEl PTAGEL GE TETOLO EMIMESO MOV KOOIGTO UM EQPIKTH TNV OVAKTNGN TOL ETEVOLUEVOL
KEQAAOiOV 6TO €yyDg HEAAOV. TNV TEPITTOON AVTY] TO GYETIKO ATOOEUATIKO UETAPEPETAL OTA
anotelécpata. Ta €600 amd TOKOVG KOl pepiGUATO TOL APOPOVV StabEécIUa Yo TOANON,
KOTAY®POVVTOL GTOV AOYUPLUGHO ATOTEAECUATOV PIONG.

Ot dakpatodpevor péxpt ™ ANEN emevovtikol TitAol mepAapupdvouy TitAovg mov dev gival
TOPAY®YO, OLOTPAYLATEDOVTOL GE OPYAVOUEVES OYOPEC, UE KABOPIGUEVEG 1| TPOCOIOPIOTEEG
TANpopés kot Kabopiopévn ANEN, Yo Tovg omoiovg vrapyel, and tn dtoiknon tov Opidov,
mpodBeon Kol KavOTNTO OlOPKOVE KATOYNG TOLG MUEYXPL TNV muepounvia Anéng tovg. Ot
dtakpatovpevol puéxpt ™ ANén enevovtikoi TitAol, Katoympovvtal otV anocsBéoiun aio Tovg
epapuolovrag ™ péB0dO TOL TPAYUATIKOV EMITOKIOV, UETE TNV OQOIPESN OTOIOGONTOTE
oxnuraticfeiocac mpoPreync vy amopeimon g aiog tovg. EmmAéov, o vmoloyiopdg g
armooBéoung a&iag evog dtakpatodpevov pExpt ™ ANEN TitAov, meptlapPdvel omoladnNmToTE
vép (premium) 1 vaod (discount) to APTIO OEOPE TPOEKLYE KATA TNV TMUEPOUNVI
amOKTNONG TOL, TAEOV TV €£60®V cLVAALAYNG, TpouNBel®V Kot povadeg Baong TANpwOEvTEg
N elompayOEVTEC.

‘Eva ypnupatootkovopukd péco dev amekoviletal otig owkovopikés Kataotdoelg e Etaipiog
and 1t otyun mov 1 Etoipio madel va €el tov éreyyo TV cOUPATIKOV SIKOIOUATOV TOL
amOPPEOVY OO  TO  YPNUATOOWKOVOMIKO péco. O  €Aeyxog TOV  IKOUOUATOV  TOV
YPNULOTOOKOVOLUIKOD HEGOV TTadel vo veictatol Otov TOANOel 1 O0TAV Ol TAMAKES EIGPOEC,
mov oyetiCovtal pe avto, petafipactovv oe Eva avedptnto Tpito pépPog.

2.8. Awryeipion Kivovvov

H Etoupia vrdxeiton o€ ¥pnpHatootkovoUtkons Kol aGQ@OAIGTIKOVS KIvOHVOUG.

To AILX.A. 7 «Xpnuotoowovouwkd Méoca kot I'vootomomoegy elodyel emmAéov
YVOGTOMOMGELS UE oKOmMO TN PeAtioon e mapexOUEVNG TANPOPOPNONG TPOKEIUEVOL VO
a&oloynBel n onuocic TOV YPNUOTOOIKOVOUIK®OV HECOV Yo, TNV OlKOoVOpKY 0éom g
Ertaipiag.

O moMtkég drayeipiong kivdvvov e€etdlovon TEPLOOIKE MOTE VO EVOOMUATOVOVV TIG OAAAYEG
TOL TOPOATNPOVVTOL GTIG GLVONKES TNG AYopdg Kot TiG OpactnploTTeg TG EToupiac.

H enifieym g pnong 1oV ToMTIKGOV Kot d1od1Kacldv dtoyeiptong Tov Kivouvev ackeitot
and 10 AtotknTtikd ZvpuPovito g Etaupiag to omoio €xel v tehikn vBovn yia tn dayeipion
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TOV avOTEPO Kvduvev, vrofondovuevo omd 1o Tuqpa tov Ecwtepucod EAéyyov, v
Emutponn Erevovcewv kot 10 Avaroyiotikd Tpnqpa 6mov avagEpovtotl KaTd ToKTa ypovikd
dloTnHate 6To ALOIKNTIKO ZVpPovAto.

(o). Ac@aioTikdg Kivouvog

Eivar o xivdvvog and éva perdoviikd kabopicpévo aféfato yeyovdg, mov Oa emnpedost
duopeEVOG TOV acPoaAlcUéEVO. Me v oovaymn tov acpaAitctnpiov cvpforaiov, o kivovvog
avtog petofipalerot amd ToV AGPUAIGUEVO GTOV ACOAALGTY.

H erapio petafifdler pépog TtV 0GQOMOTIKOV KIVOUVOV GTOV OVTACPOAISTY], EVO TOUPAAANAL
EAEYYEL OE TOKTA YPOVIKG OGTNUATO TNV TOATIKN TNG OTNV OVAANYN TOV KVOOVOV, OGTE 1M
ocvyvotNTO Kol T0 Vyog tov ({nuav vo elvalr evtdg tov opiov mov elyav exktiundel oty
TIHoAdYNOM).

(B). Xpnporootkovoutkdg kivouvog

O «ivovvog amd pior peddovtikn miBovn peTafoAn €vOC 1| TEPICCOTEPOV OO TO GTOLXEIDL TTOV
aKoAlovBovv:

(i) Emtoxio

Emmpedler onpavtikd mmv mopovca afio TV LIOYPEDCEMY OAAE KOl TOV ETEVOVGE®V TNG
etapioc. H Etopla mopaxorovBel tic petaforég tov emrokiov, eAEyyel v aviiotolyion TG
OLIPKELNG TOV VIOYPEDCEMV TNG LLE TN OEPKELN TOV YPEOYPAPOV TNG Kot AapPavel péTpa yio v
OVTILETOMIGT TOV KIVOUVOU.

(i) Hiotwon

Kivouvo yuo v Etoupio amoterei m advvoapio eiompaéng tov oamoitioe®v g oamd Tovg
ACQOAGUEVOVS, TOVS OVTAGPAAGTEG AAAG Kot Tovg cvvepydtes ™e. H Etapio mapoakorovbel ta
VROAOUTOL TV OTOLTNGEDV TNG Kol AUPAVEL LETPO Y10 TOV OLKOVOVIGHLO TOVG.

(i11) Eyyonuéveg mapoyés

Oplopéva  acpoMotiplo. cvuPoraia (ong mapéyovy eyyonuévo mood M emtdéKlo To. Omoin
avaypaeovtol otovg Opovs tovg. H Etarpio tiporoyel ta g dveo véa mpoidvia pe  eyyvnuévo
eMTOKI0 KpOTEPO N {00 amd 10 avatato mov kabopiletor Pdoel g 1oyvovoag vopobesiog.
Eniong oevepyel ota vmdpyovia mpoidvia NG, €Aeyy0 EMAPKEWS TOV UAONUATIKOV TNG
amofepdtov.

(iv) Pevototnra

YyetiCeton pe vV advvopio e £yKoupng OmOTANP®UNIG TV vroxpemdoewv g Etapiag. H
Etopio mapakorovBel Tic vmoypemoelg g Kou @povtilel yio v £yKoupn OmOTANP®UN
TAPOKOAOVODVTAG TIG TOUEWKES €0POEG Kol €KPOEC kol eEac@aAilovTag emopKn TOUELNKA
O GITTA

(V) Twéc Ayopig

H dwkopavon tov tuov ayopds tov ypeoypdoov ennpealel v kabopr 0éon g Etaupiog
KaBOTL TOL XPEOYPAPO AVTA ATOTILOVTOL O ELAOYEG OETES.

2.9 Acpaietipro copforara

H puntpucn Etaipio ekdidel acpatotpio cvopforaia to omoio v €kBETOVV GE AGPAAIGTIKO
KivOuVvo, YPNHIOTOOKOVOUIKO KIVOVVO, 1] GE GUVIVAGHE OVTAOV TOV KIVOOLVEOV.

Aoy ®p1opog XpMNUOTOOTKOVOUTIKOD KIVOUVOL TMV 0lGPAALGTNPIOV cupolainV
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2TIC  meputt®doel  Omov o€ GLUPOANO  VEAPYEL  TOVTOXPOVE  OACQOAICTIKOC Kol
YPNHOTOOIKOVOUIKOG — Kivouvog, o Opthog dev  mpoPaivel  o10  Soympiopud  Tov
YPMNUOTOOIKOVOLKOD KIVOUVOL, OTAV 0 0GPAALGTIKOG Kivouvog Bempeital onpavtikds. I'evikd,
0 aoPOAOTIKOG Kivdvvog Bempeital onuavtikdg 6tov 1 mboavotnta vo TAnpmBovv TapoyEg
and TNV EMEAELON TOV AGPAMGSUEVOL YEYOVOTOC, €lval tovAdytotov to 10% TtV TAnpoTté®V
napoy®v, ov O0ev ocuvvéfave to yeyovog. Me Pdom avtiy tnv Oedpnon 10 GHVOAO TV
ovppolraionv mov exdidel  Etaipia eival acpaiiotipia coppforaio.

(o). Acpaiiotiplo cupforata
Ta aceoaiiomiplo cvuPoraia Ta&vopodvtor 6e dVO Kot yopieg OovAAoyo HE Tn @UON TOL
ACQOAMGUEVOV KIVOHVO.

(1). Acpamotipla Zvuforata Zong

Ta aceoaiiomipro cvuPoraia (ong ac@aiilovv KoTd HEYAAO TOCOGTO YEYOVOTO KOTA TNV
duapkele oG pokpdg meptddov. Ta acpdiiotpa avayvopilovtar g €coda dtav Kabictavrot
amontntd omd tov aceailouevo. Ta acedMotpo ameikoviovior ympig v peiwon TV
OVOAOYOLGMOV TPOUNOELDV.

THopadooiaxa couforaia

2mv kamnyopio avt mepriapfavovtol to cvpuforata mov ekdidel 1 Etaupia yio tnv kdAvyn tov
Kvovvov Bavatov, cuvtaéemv, avVIKOVOTNTOS, OTUYNUAT®V, TPOYPAUUAT®V acbevelag TOGO og
aTOUIKN OGO Kot o€ opadtkn Bdon.

2ouforaia  yio  Aoyapioouo aopoliouevwyv (oS TOL 01 AOPOAILOUEVOL  PEPOVY  TOV
xpnuazooikovourko kivoovo (Unit Linked).

Ta copuPoérota avTé HETAPEPOLY TOV YPNUOTOOIKOVOUIKO KIVOUVO GTOV KATOYXO TOL Guufoiaiov,
OAAG TOVTOYPOVA 1| OCPAAIGTIKY €TOPict avaAapuPAavel TNV KEAvY™N e TRV €yyONon HEPOVS TOL
YPNUATOOIKOVOLIKOD Ktvdvvov. Tavtdypova eumepléyovv Kol SNUAVIIKO aGQOAGTIKO KivOuvo
(kGdAvym Bavdtov, avikavoTnTag, aTuYNUATOVY Kot acbeveiag).

(i1). Acpamotipla Zopuporota Znuiov

Aoukns EvBovns Avtokiviton
2mv kamnyopio avt mepriapPavovtol ta svpforata mov ekdidel 1 Etaupia yro tnv kdAvyn tov
KWvOOVOL NG A0TIKNG EVOVVIG AVTOKIVITOV.

Aoy KAdowv

mv koatnyopio avty meptlopfdvoviar to cvpuféioto mov KoAOTTOLV TOV Kivouvo Tupdc,
GEICUOD, COUATOV YEPCAIDMV OYNUATOV, KAOTNG, LETAPOPAV, YEVIKNG ACTIKNG ev08OvNe, Ponbeiag,
OKOPAV, TANPOUATOV KOl LOTA.

Ta aceorotipi cvopPorate {nuidv avayvopilovialr g €000 (dEd0VAELUEVO AGPAAMGTPOL)
aVOAOYIKG e TNV TEPIOd0 OLApKeEWS TOL acPoAoTnpiov cupfoiraiov. Xtnv nuepounvia Ttwv
OIKOVOUIKADV KOTAGTAGEMY TO TOGO TOV OGPAUAMGTPOV TOV OVOAOYEL GTO ETOUEVO 1| GTA ETOUEVA
£t i TV 1ePiodo amd 10 KAEIGIUO TOV OIKOVOUK®OV KATOGTAGE®V UEXPL TNV ANEN TS TEPLOJOV
yio Vv omoia €&yovv kotaywpndel o acediictpa, mephapPavetor oto  amdbepo  un
dedovievpévey  acporiotpov. Ta acedlotpa omewovilovtor yopic v peloon TV
OVOAOYOLG OV TPOUNOEIDV.
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(iii)  Xpnuatoowkovoukd ocvuPorote. -  Aoyopioouoi  Awayeipiong  KepaAaiov (Deposit
Administration Funds)

Eivor n opadikn acediion pe TV omoio. CLUHE®OVEITAL ETEVOVTIKY OLOYEIPIOTIKY] ACQAALON
(Moyapracudg drayeipiong kepoiaiov) 6mov 1 waPoyn TOL AGPAASTY| KaToBAALETOL €iTE pe TNV,
Y10 OO0 TOTE AOYO, ATOYDPNOT TOV ACPUAICUEVOV-UEAOVG TNG OUAdNS amd TNV EPYacia TOV
elte pe v ovpmhnpwon opiopévng nlkiag. H acpoiiotikn etapio kotafdArel TNV mapoyn 6To
HETPO TNG EMAPKELNG TOV AOYAPLOGHOV dloyeiptone Kepaiaiov. Xe mepintmon Un ENAPKELNS TOV
Aoyaplacpod, o Oworovyog dev €xet aflmwon kotd TG aceaiotikne. H dwyeipion tov
Aoyapracpob yiveton gite and v Etopia kotd tv ehevBepn PfodAnomn g eite pe vddeién tov
MmN TG asPAAIoG.

(B) Metagepopeva EEoda [Tpdoktnong

Ot mpoundeleg kar to dAAo €000 TPOCKTNONG TOGO TV VEOV cLUPBoAci®v O6GO Kol TV
OVOVEDGEMY 7OV OVOAOYOLV OTNV EMOUEVY] YPNOYN OmEOVI{OVTOL GTO AOYOPLOGUO TOL
Evepynrtikot «IIpounbeteg ko dAla ££000 TOPAYWOYNG ETOUEVOV YPTCEMVY KO KATOVELOVTOL OTIC
YPNOELS OVOAOYA LLE TNV SIAPKELL TOV AGPAASTNPI®V GVUPOAAI®V.

(v) AcpaoTtikég mpoPAréyelg
AcpaMoTtikég TpoPAEYELS ivar o1 KaBapEC GVUPATIKEG VTTOYPEDGELS TG ACPOAIGTIKNG ETAPING OL
omoieg mnydlovv amd T acPaioTplo GLUPOAMLA.

Ov aceorotikég mpoPAdyelg (podnuotikéc mpoPAéyelc, mPoPAEYeElC Yy un OeS0VAELUEVA
acQOMoTpa, TPOPAEYELS Yo €KKPEUELS OomOlNUIDCELS, TANPOTEES TOPOYES Kol amoBépata
KWvOOvVmV gv 16y0), vtoAoyilovion cOppmva pe v woyvovsa EAAnvikn Nopobeaia.

Ot a6@aMoTIKEG TPOPAEYELS OVOADOVTAL OTIG AKOAOLOEG KVPLOTEPES KATNYOPIES:

MaOnuatikés npofiéyerg:

[Tepthappévovv to pabnuatikd ondbepo tov aceaiictnpiov (NG Kol KePaAolomoinong Kot
elvail 1 S1Popd TOL TPOKLITEL KATA TNV MNUEPOUNVIL KAEIGIHOTOS TMV OIKOVOUIKADV KOTAGTACEDV
petalld g mopovoag agiag TV YPNUATIKOV VIOYPEDCEDV TOV £YEL AVOALPEL 1| ACQPAAGTIKY
etaupia yo KaOe copforato acparicemsg LonNg cLUTEPIAAUPAVOUEVOL KOt TOV OmOOEUATOS TV U
dvepnBévtwv  6TOVG  AGPOAGUEVOVS KEPOMV Kol TG mapovoasg allag Tov  kobopadv
AcQOAIGTP®V OV OPEiAOVTOL OO TOV AGQUAGUEVO KOl €ivol KaTtoPfANTEQR OTNV ACQOAIGTIKN
etapia péoa oto emdueva €. H Owgpopd avt vmohoyileton pe Pdormn T 1oyx00voEG
avOAOYIoTIKEG pHeBdoovC.

Ipofiéwers yra un oovievuéva acPdileTpa:

[Teptiappdvovv v avoroyio TOV HKTOV OGQEAAGTPOV TTOV APOPOVV TI EMOUEVES YPNOELS
cupuporaivv mov gival g 1GYL KATA TNV NUEPOUNVIO KAEIGILOTOS TOV OIKOVOUKADV KOTAGTACE®DV.
AnoOsua Kivovvaoy oe loyv:

A@popd Vv mpdcsOetn mpdPreyn M omoia oynuotiCeTar Katd v nuepounvio KAEGIHATOG TOV

OIKOVOUIKADV KATOGTACEDV OTAV TO AmOOe|0 TOV 1] OOVAELUEVAOV OGPAAGTPOV Kl SIKAIOUATOV
extipdral Ot dev emopkel Yoo v kdAvyn tov mwpofremduevov nuodv Kot €£60V TV
ac@AAGTNPI®V GE 1Y TNV NUEPOUNVIQ OVTY.

Ilpofléyerg yro ekkpeueis amolnuidGeIG:

Eivon ekeiveg mov oynmuatiCovror otnv nuepopnvia cHVIAENS TOV OIKOVOUIKAOV KOTAGTAGE®YV, Y10,
TNV TANPT KAADYT| TOV VTOYPEDGEDV OO OGPAMGTIKOVG KIVOUVOLS, TOL £X0VV emEABEL LEXPL TNV
nuepounvia kKAewoipotog g Katdotaong Xpnuoatoowkovouikng @éong, aveapmrtwg tov €av
&xouv 1 Oyt ONAwOEL, Yo Toug omoiovg dev xovv KatafAnOel o GYETIKE TOGH TOV OCOAMOTIKOV
amolNUIOCEMY Kol TOV cuvap®v ££0d0mv 1 0ev €xel mpoodloplotel 10 axpPég VYOG Tovg M|
apeofnreitor n éktaon g evOHVNG TG ACPUMOTIKNG EMyEPNoE®S. To Vyog g eKTHOVUEVG
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wpoPAeymc mpocolopiletar pe Paon Tig dabéoiueg TAnpopopieg v nuepounvio. cdvtacng tov
OLKOVOUIKADV KOTAGTACE®DV OTWOC TPUYUUTOYVOUOGVVEG, 1UTPIKESG EKOEGELS, IIKAGTIKES ATOPACELS.
IDypwtécs mapoyés:

Eivat ot ao@aAoTikég mopoyég Tov 0QEIAOVTOL GTOVS ACPOAGUEVOVS Kot Y10, O16.PopovS AGYoVg
dev &xovv eE0PANOEl PP TNV NUEPOUNVIQ KAEIGILOTOG TMV OIKOVOUIK®OV KOTOCTAGEMV.
Ilpofiéyers yio acpalicels (WS OTOV 01 ACPAMGCUEVOL PEPOVY TOV YPHUATOOIKOVOUIKD
Kivovvo:

Eivar ot mpoPAéyeic mov mpoopilovtar Yoo vo KOAODWYOLV OVOANWYELS VIOYPEDCEDV TNG
OCQOAICTIKNG €TALPIlOG, Ol OTMOIEC GLVOLOVIOL LE YPNUOTOOIKOVOMIKA HECO OTo TAdiolo
ocupupdoewv {one, Twv omoimv N a&ia | N anddoon kabopiletal e cuvaptnon pe enevOVCELS, Yo
TIG OTOIEC TOV YPNUOTOOTKOVOUIKO KIVOUVO QEPEL O ATPAALOUEVOC.

A@opovv acpoiotiplo. copPforate mov givor dueca cvvdepéva pe otoryeia Ttov Evepyntucod
(Unit Linked) 6mov amd v amotiunon avtdv oty tpéyovca aio Tpokdmtovy kEpdN N {nuieg
OOV Kol €YOLV AUEST EMIOPAOT) 6TO VYOG TOV OCOUACTIKOV TPOPAEYE®V. XTI TEPUTTOCELG
OVTEG 1 ACQPOMOTIKY €TApio avaTPOSapUOLEL TIG AGPUMOTIKEG TPOPAEYELS 1GOTOGO LE TO [N
pevotomomBévta kEPON N CNUEG amd amoTiUnomn Kot 1 TPOKVTTOVGO SL0POPE TOV OGPAACTIKOV
TPOPAEYE®V LETAPEPETAL GTOV AOYOPLUCUO EKUETAAALEVOT|G.

H Etapia mpaypotonolel o kébe nuepounvio. cHVIOENS TV OIKOVOUUK®OV KATUCTAGEDV EAEYYO
EMAPKELNG TOV OCQAACTIKOV NG TpoPAéyewv cvoppova pe to AILX.IL 4 ypnoipomoidvrog
TPEYOVOEG EKTIUNOELS TOV UEALOVIIKOV TOUEWNKADV POMV TOV 00QOMOTNPI®V GLUPBOANIOV NG
KaBmG Kal T KOGTN SEKTEPOLOONC TV {NUIDV TNG.

2V TEPINTOON TOL 0 EAEYYOG EMAPKENG TOV OAGPUAMCTIK®OV TPOPAEYEDMV EUPAVIGEL OTL Ol
ACQOACTIKEG TPOPAEYELS OV €lval IKOVOTOMTIKEG COUPOVO UE TIC EKTIUMUEVES UEAAOVTIKEG
TOUELOKES POEC, 1) SLAPOPA LETAPEPETOL GTOVG AOYOPLACLOVS TOV OTOTELECUATOV TNG XPNOEWC.
Otav n vroypéwon n omoia wnydlel amd 10 AcPUAICTPLO GLUPOANIO €xel ekTANpwOEL, I Exel
Mé&et, n Etoupia dev epgaviCel ao@oioTtikéc TpoPréyels.

2.10 Avrac@amoTikég copupacelg

To pépog tov amobépatog mov avaroyel otov avraceailot| g Etopiag avayvopiletor og
otolyeio evepynTKoD GTOV AOYOPLICUO KATOUTNGELS Amd ovTOoPAAGTES). Ol Aowmég ATOUTHGELS
Kol YTOYPEDGELS TPOG TOVG OVTAGPUAIGTES OLPOPOVV KUPIMG TO OPEIAOUEVA AVTOGPAAGTPOL, KOL ™
avaAoyia Tovg oTIc TANpwOeices amolndcELC.

H Eropia €€etdler av ot amortoelg ond aviac@aiotés £(ovv vootel amopsimon Katd v
oLVTOEN TOV OWKOVOUIKAOV TNG KATOOTAGE®V, HEWOVEL TN AOYOTIK) a&io TOug avaAdymg Kot
avayvopilet ™ {nuia amopeiwong oto anoteAéouaTa.

2.11 Evoopota Taylo TEPLOVGLOKA 6TOLYELN

Ta evoopato meplovcslokd ototyeia meptiapfavoovy ynmeda Kot axivnta, feAtidoelg probopévov
OKIVITOV, HETAPOPIKA UECOH Kot EEOMAIOUO, Ta omoia katéyovion amd tov Opilo pe okomd
AELTOVPYIKT XPNOLOTOINGN TOVG OAAG Kot Yo S1otkNnTIKoLg okomovg. Kataympodvion apyikd ot
a&lo KTnong tovg, N onoia wepAapPdvel OAeg TIG dOMAVES TOV ATOUTOVVTOL TPOKEUEVOL £VOL TTAY10
va te0el o€ kaTdoTaon Asttovpyioc.

To evoopata meplovclokd otoryeio EKTOC TOV OKIVATOV OTOTILAOVTOL GTO KOGTOS KTNOEMG
pelov 116 suocwpevpéves anocsPEcels, pe v xpnon e nebodov g otabepng amodcPeonc.

Ta 1010pNGIUOTOIOVHEVE AKIVITO OTOTILMOVTOL GE OVATPOGUPUOCUEVES OElEG, OTMG OVTEG
npocdlopilovion amd aveEaptnToug extiuntéc. Ot petafolrés avayvopilovior oty kobopn BEon.
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2.12 Enmevodoeig o€ akivinta

Ot Emevovoeig oe Axivinta mepthappdvouy otkdneda kot Ktipta mov Katéyovtat and v Etaipio
Yo EVOIKiooM 1 Y10 KEQOAOOVYIKO KEPOOS Kol TAEIVOUOVVTOL O OKivTa Y100 EMEVOVOT). Apyikd,
ol emeVOVCELS GE OKIVNTA KOTAY®POoLVTAL 6TV 0&io KTHOoMG TOVG, 1| ool TEPIAaUPAVEL KOl TG
damdveg amdKTNONG TOVG.

Metd Vv apyiK] KoToy®pnor, ot EnevOVcelg 68 aKivnta amotiodviol otnv gbAoyn a&ia Toug,
Omm¢ ot mpoodtopiletan amd aveEdptnTovg exktiuntéc. Toyxdv petaforéc avayvopilovior ota
OTOTELEGLOTAL.

Ta otorgeia avayvopiloviar péxpt v TAOANGCT TOLG N VOPITEPA, KATO TNV MUEPOUNVIOL TOV M
etapio wovel vor xel LEAAOVTIKA OLKOVOLIKG OQEAN amd TO oTolyelo. Xe mepintmon aAlayng
YPNONG, OTMG Yo 1O10YPNOIUOTOINCT] TOVG, Yivetor petapopd oty koatnyopic Evoopota
[Teprovoraxd Xtoryeia. To képdog N N {nud wov TPOKVHTTEL AvayvmPIleTal 6TO OTOTEAEGLOTO TG
xpnone.

2.13 MwoOmoerg

H a&oddoynon tov gdv po copPoon eivon 1 gumepiéyel picbmon Paciletor mhvrote oty ovcia
™G &v AMOy® ovuPaong. Katd v alohdynon Ba mpémer va efetacbel katd mocov: a) m
ekmAnpoon pag ovpPacng eEoptdtat amd T ¥PNoN VO GUYKEKPIUEVOD TEPLOVCLAKOD GTOLYEIOV
N otoyeiov kot B) n ovuPaoct ekywpel dtkaimpo ¥p1oNG TOL TEPLOVGIOKOD GTOLYEIOV.

O Omiog og pobmtis:

Agrtovpyikéc mobomoeirg

H Etapia ovppetéyet oe Aettovpykés probmoelg 6mov o ekpucfotg dtatnpel onuavtikd péPog
amd ToVg KvOHVOLG Kot To 0PEAT TTOV amoppEovy amd To eKpcBmpéva meprovotokd ototyeia. To
OUVOAO TOV KOTAROAAOUEVOV HCOOUATOV UETOPEPETOL OTASIAKA KOl 1IGOTOGO GTI KOTAGTOON
AOYOPLOOHOD OTOTEAEGUATOV KATA TN O1dpKeLn TG picbmong.

Xpnpoatodotikég podmceis

Ot voypedoels and ypNUaTodoTiKEG mobmoelg avayvopilovtar otnv mopovoa atio Twv
pebopdtov. H dwopopd petald g etolog HeEI®ONG TOV LIOYPEDCEMY KOl TOV ETNGLOV
VYoug TV oHBoUATOV ETPOPOVEL TA ATOTEAECULOTA XPTCEWMS OC XPNULATOOIKOVOULKO ££000.

O Omiog g ekpioOmTG:

Agrrovpyikég podmoels

H Etopia ovppetéyer oe Aettovpykés mobmoelg 0mov 1o eKUcHmpévo TePovclakd oTotyEla
EUQOVILOVTOL OTIG OIKOVOUIKEG KOTAOTAGELS TNG Kot amocsBévovtal cOUeve pe v o@éAun (on
touG. Ta éc0da and wobopata avoayvopiCoviar pe ) péBodo tov oTafepov TOGODH KATA TN
duapkela g picBwongc.

2.14 Avlo ctoyycio

A@opd Kot OTOKAEICTIKOTNTO AOYIGUIKA TPOYPAUUATO TO OTOid OmOTIHAOVIAL otV oéia
KTNONG TOuG peiov TG ocvocwpevpéveg anocPécelc. I'ia tov vmoAoyiopd tov anocPécewv
Besmpeitor g meéiiun {on tovg Ta 3-5 €.

2.15 Amopsgioon aéiag otoryeiov Tov Evepyntikod
Ye KGBe muepounvia cLVTAENG TOV OIKOVOUIKOV KOTACTAGE®V, 1 dtoiknon tov Opilov
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e€etdlel v alo TOV TEPIOVCIOKMY CTOLYEIMV TPOKEIUEVOD VO OLOTIGTMGEL AV LPIGTUTOL
nepintoon anopsioong g a&iag tovg. Eedcov cuvipéyetl tétota mepintmon depeuvital Katd
OGOV 1N AOYIoTIKY a&lo TOV CUYKEKPIUEVOV TEPLOVCIOK®Y OTOYEIWV Umopel vo avoaktnOel
KOl G€ OPVNTIKN TEPIMTOOT dlevepyeital avaroyn tpoPreyn yia amopeiowon. Q¢ avakTnoun
aéloa Bempeitar 1 peyaddtepn oéia petacd evioyng aflog peiov to amaitodpeva yuoo v
TOANON KOGTN Kot a&ilag YpNoemg.

2.16 Toapeio Kol TOPNELOKE L1GOOVVANLT,

Mo tovg okomovg oHvTaENg TG KOTAGTOONG TOUEWK®OV PodV, MG TOUEIO KOl TOUELNKE
16000VO L0 VOOUVTOL TO, VITOAOITO TOV UETPNTAOV KOl T®V KATAOECE®V OYE®S 0TIC Tpameles Kot
T VYNANG PELOTOTNTOC YPMHUOTOOIKOVOMIKG TEPLOVCIOKE oTolyeion Omw¢ mpobeopiokég
kataféoelg kol Al a&idypaga, Tov omoimv o kivouvog petafoing g evhoyng a&iag Tovg gival
OGN LOLVTOG,.

2.17 Xopnyovpuevo Advera

Ta ddvelaw mpog TO TPOCHOMIKO, TOVS OAOQOAGTEG KOl TOVG OOPUACUEVOLG (oG
KOTOY®POVVTOL TNV NUEPOUNVIN EKTOUIELONG GTO VYOS TOL YopnyNBEévIog mocov mAEoV Ta
dueca £€oda mov oyetiCovtor pe v xopnynon. Metayevéotepa TG aPYLKNG KATOYX®DPNONG
TOVG, Ol YOPNYNOELS ATOTILADOVTIOL 6TO ATOGPECIHO KOGTOG UE TN HEOODO TOV ATOTEAEGLATIKOD
EMTOKIOV.

Otav o yopnynomn YopoxKTNPloTel G EMOEAANG, N AoyloTikny ¢ aflo peidvertor otnv
EKTILOUEVT avakTiowun a&ia, 1 omoia TpocdiopileTonr g 1 mwapovca atio TOV aVapEVOUEVOV
HEALOVTIKMV TOUEIONK®V PODOV, GCUUTEPIAAUPAVOUEVOY TOV EKTILOUEVOV AVOKTIGIU®OV TOGHOV
and eyyonoewg kot eumpdypoteg  eoc@aricel, mpoeEoPAoVUEVOV  pHE  TO  apylKO
OTOTEAEGLATIKO EMTOKLO TNG XOPYNONG.

2.18 Ilpopréyerg

O Opwhog/Mntpikr| Etaipio dievepyel mpoPAéyels vy vmoxpe®oels Kot Kwvovvovg OTov
oLVTPEYXOVY Ot akOAoVOEG Tpodmobicelc:

0) VTAPYEL TOPOLGO VOUIKN N TEKUAIPOUEVY] OEGUEVON ©OC AMOTEAEGHA TopeABOVTOV
YEYOVOT®V,

B) Bewpeitor mBovn 1 €KPON OIKOVOUIKOV TOP®V Y1 TO SLOKAVOVICUO TNG OEGUEVONG, KoL

Y) elval QKO Vo TPOGIOPIoTEL LE TPOTO AVTIKEILEVIKO TO TOGO TNG OEGUEVOTG.

2.19 Tlapoyéc o€ gpyalopevoug

Xoupova pe Tic dwatagelg tov N.2112/20 o Ouhog, katafdiler omolnudoE; GTOVG
ATOYWPOVVTES 1] ATOAVOUEVOVS VIOAANAOVS TOV, TO O& VYOG TMV GYETIKAOV ATolNUIOCEDV
e€optdtal and to €11 TPOHTNPESiNG, TO VYOS TOV ATOdOYDV KOl TOV TPOTO ATOUAKPLVONG
(amdéAvom 1 cvvTaglo00TNoN). ZTNV TEPITTOOT ATOYDPNONS AOY® GLVTAEL00OTNGNG TO VYOG
¢ anolnuimong mov Ba mpémel va kataPfAndel eivar ico pe 1o 40% tov GYeTIKOD TOGOV TOV
Ba xotafariotov oe mepinTmon andAVoNC.

Ot ev AOY® mapoyég eumintouy oto TPOoypaupato Kafopliopéveov TapoymV, GCOULE®VO UE TO
AATL 19 «dlapoyéc Epyalopévovy. H vmoypéwon mov kataywpeitol 6TOV IGOAOYIGUO Yo TO
npoypdupato Kabopiopéveov moapoy®dv eivor n mwoapovoo afio TG OEGHELONG YL TNV
KaBopiopévn mopoyr|, ot HETAPOLEG TOV TPOKVITOLY ATO TAL AVOAOYIGTIKA KEPON Kot {nuieg
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Kol T0 KO0TOG TNG mpovmnpecsiag. H déopevon g xabopiopévne moapoyng vmoroyiletal
emMoing and avaAoyloT) pe v xpnon g nedddov g mpofefAnpévng TOTOTIKNG LOVASOG
(projected unit credit method). T'ia v wpoe&d@Anomn ypnoiponoleitor 0 uEco eMTOKIO TOV
TELEVLTOIOV EEAUNVOV TOV HOKPOTPOBeSU®V OpoAdY®V Tov EAANVIKOD Anpociov €1kocaeTong
oldpxetac.

Ot BpayvmpdBeopec mapoyég mPOG T0 TPOSMTIKO GE YPNUA Kol GE €100G KOTAYMPOVVTOL MG
£€€000 otav kabioTtavol de00VAEVUEVEG.

2.20 ®opog er1600MpaTog

O @opog eloodnuatog eni OV KeEPO®V ovayvopiletar g €€0do o1n ypnomn oy omoia
TPOYLOTOTOLOVVTAL T, KEPOT).

O vmoloyiopudg tov ovopfoiropevov @Opov yivetar pe ™ HEBOOO TOL 1GOAOYICHOVL KOt
wpoodlopileTar Yoo OAEG TIG TPOCMPIVES OLOPOPEC, Ol OTMOiEG TMPOKLITOVV HETOED TG
AoyloTikng a&log TV TEPLOVGLOKMV CTOYEIOV Kol VTOXPEDCEDV TOL TEPILAUPAVOVTAL OTIC
Owovopkéc Kataotdoeilg kot g @oporoyikng a&iog mov amodideTal 6€ aVTA COUPOVO UE TIG
EKAGTOTE POPOAOYIKEG O1ATAEELG.

To oporoyikd o@éAN To omoio dSVHVAVTOL VO TPOKVWYOLV OO OYPNOLOTOINTES POPOAOYIKES
{NUiég mov  PETOPEPOVTOL GE EMOUEVEG YPNOELS TMPOS CLUYNPIGUO, avayvopilovior ®¢
TEPLOVOLOKA oToyEla OTav Bempeital mBavy N TPAYLATOTOINGT LEALOVTIK®V QOPOAOYNTEWV
KePOMV, To omoia Ba fvat ETAPK Yo TO CUUYNPIGUO TOV GCOPEVUEVOV POPOAOYIK®OV {NUidV.
Ot avaParAopeveg POPOALOYIKEG OTTOLTIGELS KAl LIOYPEMCELS Tpocsdtopilovtar pe Pdon Tovg
QOPOLOYIKOVG OLVTEAESTEG, Ol  Omoiol  OVOUEVETOL VO 1OYVOLV  KOTtd TOV  XpOVO
OVAKTNONG/OL0KAVOVIGLOD T®V TEPIOVGIOKMY GTOLYEIMV/VTOYPEDCEMV.

2.21 Képom ava Metoyn

O deiktng TV Pacikdv kepd®V avd peToyn vroloyiletal dtupmviag to Kabapd kEPOOG N
{nuud g mePLOdOV TOV AVOAOYEL GTOVLG KOTOYOVS TOV HETOYDOV UE TO UEGO OTAOUIGUEVO
aplOud petoydv og kukAoeopio katd ™ didprela TS XPNONG.

2.22 Avayvopion Ecodmv

Ta é00da Aoyilovtar povov otav mibavoloyeitol OTL To OWKOVOULKE OQEAT TOV CUVOEOVTOL E
M ovvoArayn Ba eopedoovy oV emyeipnon. Avayvopion €600V and 0cPAAMCTIPL
ocvuporaio TEPLYpAPOVTAL GTNV Tapdypapo 2.9 Tov TapoVTOoC.

Toxor — Ta €c0da amd tOKOLG avayvopiloviol cg ypoviky PAcTm HE TO OTOTEAECUATIKO
EMTOKL0.

Mepiocpata — Ta €coda and pepiocpatoa ovayvopiloviol 6Tav OploTIKOTOlEITOL TO dKoimpa
elompa&ng tovg , dMMAadN petd v €yxpion tovg amd ) [evikn Zvvérevon.

‘Ecoda and evoikie — Ta €ooda evowiov amd emevovoelg oe akivnto Aoyiloviatr og
cvotnuatikn Baon katd ™ dbprela ¢ picbwong.

33



€

EYPQIIAIKH IIIZTH A.E.T'.A.
E=ZAMHNIATA OIKONOMIKH EKOEXH
[MEPIOAOY AITIO 1 IANOYAPIOY EQX 30 IOYNIOY 2011

2.23 Néo mpoTLTTO KO drepunveieg

Tao mopakdt® véa Kol TPOTOTOMUEVO TPOTLTA Kol dlepunveieg £xovv exdoBel aAld dev €xovv
woyy Y. TV €O AoyloTikn mepiodo amd v 1 Iovovoapiov 2011. Agv €yovv vioBetnOet
vopitepa Kot 0 Opdog kot 1 Etopio peAetodv v tuydv enidpaot] TOLG OTIG OIKOVOUIKES TOVG
KOTOOTAGELS:

Tpomomoinon tov A.IL.X.A. 7 «Xpnpatooikovopuikd péco —I'vootomoujceloy, pe 1oy0 yo
€TNO1EG MEPLOOOVG oV Egktvouv tnv N petd v 01.07.2011 kot wpoPAémer tnv mapdBeon
YVOGTOTOMOCE®MY GE€ A  ONUEI®ON TOV  OIKOVOUIK®V KOTOGTACE®V, 7OV  A@Opd
petafipacOivia xpnUATOOIKOVOUIKE TEPLOVCLOKE GTOLXEID TOL dEV dlaypAPOVTAL KOl TUYOV
ovveyn avapelEn ota v AOY®  TEPLOVOLOKA OTOolXEl. AEV OVAUEVETOL VO €XEL OVOLOOM
EMIOPOAOT OTIC OIKOVOUIKEG KOTAGTAGELG TNG £TOLPTOG KOl TOVL OHIAOV.

«AJLX.A. 9 Xpnpotootkovopuikd Xtotyeion pe 100 yia eTHO1EC TEPLOOOVE TOV apyilovv v
N petd v 01.01.2013. To véo mpdtumo amoterel To TPAOTO Pripal YO0 TV OVTIKOTAGTACT] TOV
AATL 39 ko mpoPAémel OTL TO YPNUOTOOTKOVOUIKA TEPLOVCLOKA GTOLYElD TaSvopovvTOL
Bacel TOL EMYEPNUATIKOD HOVTEAOL Ylo TNV OlOyEIPION TOVG KOl EMUETPOVTIOL €ITE OTNV
evloyn a&ia eite 0T0 AMOGPECIIUO KOGTOG KTNGEWMS. AEV AVAUEVETAL VO, £YEL OLCIMON EMIOPOON
oToV G0 Kat TNV gtorpia.

AJLX.A. 10 «kEvomompéveg 01KOVOHIKES KATAGTAGELSY, LLE 10XV Y0 ETNOLEG TEPLOOOVS TOL
Eexvobv v 1 petd v 01.01.2013. To IIpdtumo avikadiotd, GOV apopd TIG EVOTOINUEVECS
owkovoplkeég  kotoaotdoelg to  AAIL 27, «Evomompéveg Kol  ATOUIKEG  OIKOVOUIKEG
KOTAGTAGEL» TO Omoio HETOVOUALETOL 08 «ATOMKEG OIKOVOUKEG KOTAGTAGEG» KOl TNV
Atepunveia 12 «Ovtoéreg €101K00 okomovy». To IIpdtumo devkpvilel Tnv Evvolo Tov EAEYYOL
(control) pag ovtoTTOC TAVE G o GAAN Kot BTEL TIg TPOoHTOOEGELS Y10 TO TG ePapuoOleTar
N v AOY® €vvola. Agv avapEVETOL va, £XEL OVCLOOT ETIOPOCT] GTOV OUIAO Kol TNV Topia.

AJLX.A. 11 «Kowoi Awkavoviepoi», pe 1oy0 vy €toleg meptddovg mov Eekivohv v M
petd v 01.01.2013 o avrikabiotd 1o A AL 31 «Awoidopata o Kowvompadieg» kot tnv
Atepunveio 13 «AmO KOWOU €AEYYOUEVEG OVTOTNTEG - UM YPNUOTIKES €0QPOPES aAmd
Kowompaktovviegy. To mpdtvmo dlakpivel  TOVG KOWOVG OOKAVOVIGUOUS O KOLVEG
dpactnpoTTES Kal o€ Kowvompasiec. Ot kovég dpacTnPLOTNTES AOYIGTIKOTOLOVVTOL GOUPDVOL
HE TO. TPOTLTO TOL TPAYUATEVOVTOL TO GYETIKA TEPLOVGLOKA GTOLXELN, VTOYPEDGELS, £5000
Kol ££00a TG Kowng Asttovpyioc. Ta dikoudpata og Kowvompa&ieg AOYlGTIKOTOLOVVTOL LE TNV
puéboodo g xabapng Béong. To A.AIL. 28 petovopaletar oe «Emevddoelg oe ouyyeveilc kot
Kowvompa&iegy. Agv aVOUEVETOL OVGLMOONG ETIOPACT Y10 TOV OUIAO KOL TNV ETALPI.

AJLX.A. 12 «I'vOGTOTOM|GELS TOV OIKOLONATOV 6€ AALES OVTOTNTESY, LLE 1GYD Y10 ETNOLES
nepLdoovg mov Eexwvovv v 1 petd v 01.01.2013. To IIpdtvmo kabopiler T1g eAdyloTES
YVOOTOMOMGELS OYETIKA pe Owkawwpoto o Ouyoatpikés, ovyyevelc, kowompaieg wat
OOUNUEVES UN EAEYYOUEVES - UN €VOTTOLOVUEVEG OVTOTNTES. AgV aVOUEVETAL VO £XEL OVLGLOON
enidpacm otov OUIAO Kol TNV Topio.

AJLX.A. 13 «KEmperpnosgig e0hoyng a&iacy, [e 1oy0 ylo Toleg TEPLOOOVS OV EEKIVOVV TNV
N peta v 01.01.2013. Mg to gv Aoy® [IpodTLTo cvykevipdvovtat o £va [IpodTvmo — [Thaicto,
ta Bépata tov kabopiopol g edhoyng a&lac, tng empérpnong e eviAoyng a&iog Kot Tv
OTTOLTOVUEV®V YVOOTOTOMCE®MY. Agv avapévetal va £xel o0VoLOON €mMidOpAcT 6TOV OUIAO KoL
mv gtapia.

Tpomomoinon tov A.ALIL 1 «Ilapovciaecn TOV KOVOLA®OV TS KATAGTAGNS AOUTMOV GUVOMK®OV
EL000NUATOVY, e 16Y0 Yo €TNOLEG TTEPLOOOVS Tov apyilovv v N petd v 01.07.2012. H
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TPOTOMOINGCT OMOLTEL TV OUAOOTOINON TOV KOVOLM®V TOL TOPOVGLALOVTIOL OTNV KATAGTAON
AOmAV cLVOMKAOV glcodnudtomv, pe Pdon to €dv petoyevéstepa avoTaSvopodviol otV
KOTAOTOOT OMOTEAECUATOV (KEPON Kot (nuiec). Aev avaUEVETOL VO £YEL OVGLOON EMIOPUCT GTOV
OO Kot TNV €ToupiaL.

Néo (Tpomomompuévo) A.AIL 19 «Jlapoyés oe gpyalopnévougy, e 100 Yo ETNGIEC TEPLOOOVS
nov apyilovv v 1 petd v 01.01.2013. To véo mpdtumo pvBuilel Bépata dnwg n avayvdpion
TOV HETAPOADV TNV Kabapr VToYPEOON TG KOBOPIoUEVNE TTOPOYNS, TPOTOTOMGEMY, TEPIKOTMDV
Kol SLOKOVOVICUAV TOV TPOYPOUUATOV, KOODS KOl YVOGTOTOMGEMY. AV OVOUEVETOL VO €XEL
0LCLMON EMIOPACT GTOV OUAO KoL TNV ETOUpPiaL.

3. AEITOYPI'IKOI TOMEIX

a) O outhog €xel téooepig toueils. Tig acparicelg Zong, Tig acpaiicelg Aotikng EvBovng
Avtokivtov, T oaceaiicelg Aomav KAddwv Znuov kot 1t Aowmég Ymnpeoiec, mov
nepthappdvouv Xpnuatoowkovouikés Yanpeoieg kot Europucég Ynnpeoiec.

B) Ot Loy10TIKEG TOMTIKES Y100 TOVG AEITOVPYIKOVG TOLELS Eivat 0 101€G L aVTEG TOV TEPLYPAPOVTOL
OTIG ONUOVTIKES AOYIOTIKEG TOATIKES TV ETNCIOV OIKOVOUIKOV KATUGTACEWMV.

v) H anodotikdétnta tov Topémv eTPETPATOL 0TV PACT TOL AMOTEAEGUATOC, KEPOOVS 1 (nuiag
a0 TIG AEITOVPYIKEG OPACTNPLOTNTES TPO POPOL EIGOONILATOG Kot diywg va Aappdvovtatl vedymn o
£€€000 0101KNoEMG, Ta ££000 d100EGEMS Kot TaL AOITA £5000. - ££0J0L.

0) Ot drotopeakéc TMOANGELS TIHOAOYOVVTAL LUE TIG TIEG TOV 1GYVOLV KOl Y10 TOVS €KTOG OHiAOL
TEAATEG.

€) Ot Aertovpyikol topeic eivor povAdeg TOV TOPEXOVY AGPUAICTIKEG VANPECIES SLUPOPETIKOD
Kwvovvov Ko amoteréopatoc. [TapakoiovBovvion Kou dtotkovvionr Eexmplotd amd to AlotKnTiKo
Zvppovio (CODM), 3101t Tapéyovv vINpecieg S1POPETIKNG PVGEMS KOl ATOTEAECLOTOG.
l'soypogikéc minpogopics: O Orog dpactnploroteital otnv EAAGOQ Kol katd cvvémela
Oho Ta €6000 — €E0da TG mMEPLOOOL APOPOVLV GLVAAAAYEG €vidg tng yopos. E&aipeon
OTTOTEAOVV Ol OIKOVOMKEG O0COANYIEC UE TOLG OVTACQPOAIGTEG Ol Omoiol gival gtoipieg Tov
eEOTEPIKOV TTOV £YOVLV TNV EMOYYEAUATIKY] TOVG £YKATAGTAOT €vTOS ™G Evponaikng Evoong.
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Acoalicelg Zong

KaBapd dedovAevpiéva ao@aiotpa Kot GAAS cuvap £6000.
Meiov: Aviacpdiotpo

Meiov dedovrevpéveg mpopndeteg kot ££0da Tapaywyng

Meiov mAnpwbeiceg amolndoeig — Idia kpdtnon

Metafoln pabnuatikav ko Aowmodv npoPréyemv— I5ia kpdmon
Kabapo eic6dnpa emevévoemv acporicemv (ong

Képdn/ (Cnéc) aoparicemv (ong (o)

Acgaliceic Actiki)c Ev@ovne Avtokivijtev

KaBapd dedovAevpéva acpaiotpa Kot GAA cuvag €600
Meiov: Aviacpdiotpa,

Meiov dedovlevpéveg mpopnBeteg kar £€0da Topoy®yng
Metafoln Aomdv ac@atotikdv npoPréyemy — Idia kpdtnon
[Minpwdeioeg amolnuimoeis — [6ia kpdnon

KabBapd eic6dnpa enevévoemv acporicemv kotd {numv
Képdn/ (Cnuiég) acparicemv Aotikng Evbovng Avtokvitav (B)
Acoolicsic Moy kKLGdwv

KaBapd dedovAevpéva aopaiotpa Kot GAA0 cuvag £6000.
Meiov: Avtacpdiotpa

Meiov dedovlevpéveg mpopnBeteg kar £€0da Topay®yng
Metaforn Aomdv ac@atotikdv npoPréyemy — [dia kpdtnon
[Minpwdeioeg amolnumoeis — [§ia kpdnon

KaBapd eic6dnpa enevévoemv acporicenv katd {npimv
Képdn/ ((nuiée) acparicemv katd {nudv ()

Mukté Amotéhecna AGQEMOTIKAV £pYaotav (a)+H(B)+H(y)

Xpnuatoowovomkog Topéag

Ecoda (Kvkhog Epyacudv)

Kéotog [Toiicemv

Muwkté Amotéheona XpnioTOOIKOVOUIKAY EPYAGLOV

Enmopucdc Topéag
Ecoda (Kvkhog Epyacudv)

Kootog [Toincewv
Mukté Amotéheona XpnLoTOOIKOVOUIKAV EPYAGLOV

Xvvoro Miktov Arotelécpatog Opilov
E&oda Awownoewng

E&oda Awbécemg

Aowrd Ecoda-E&oda

Ko0apé Amotélesno Opilov mpo Popwv

(Meiov) ®opot
Képon / (nuiéc) perd amod eopovg

€

‘Oprrog

1.1-30.06.2011 1.1-30.06.2010
16.712 17.482
-2.368 -2.577
-5.925 -4.521
-10.268 -9.950
-58 -285
618 531
-1.289 680
27.607 24.321
-996 -902
-7.037 -6.235
-5.078 -5.914
-11.163 -11.099
-329 659
3.004 830
21.676 22.745
-3.273 -3.344
-5.245 -5.153
-354 -500
-5.651 -5.564
471 322
7.624 8.506
9.339 10.016
389 713
-182 -339
207 374
2.724 1.926
-2.353 -1.892
371 34
9.917 10.424
-3.367 -3.285
-2.837 -2.569
-369 -1.413
-6.573 -71.267
3.344 3.157
-1.317 -1.154
2.027 2.003
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30/06/2011

Meplouciaka Zroixeia Topéwv

Emevdloeig o€ akivnta

AiaBéoiya TTpog TTWANGN XPNHOTOOIKOVOUIKG OTOIXEIa
AiakpaTtoupeveg wg T AREN emevaloelg
ATroTipwpeva o€ e0Aoyn agia péow atmroteAeopdTwy (UNIT
LINKED)

Evowpara mayia

Aula Mepouoiakd Ztoixeia

AvaBaAdueveg opoAOYIKEG ATTAITAOEIG

ATraiTiioelg atmd ac@aAiopévoug

ATTQITACEIG OTTO AVTOOQOAIOTEG

ATraiToeIg atrd aviao@aAioTIKEG SPAOTNPIOTNTEG

MpopnBeieg kal GAAa £600a TTAPAYWYNG ETTOPEVWV XPHOEWV
NoITTég ATTaITAOEIG

Advela ge TTIPOOWTTIKG, A0PANIOTEG Kal A0PAAITUEVOUG ZWAG
Tayeio kal Tapelaka I0000vapa

1AIA KEDAAAIA KAI YITIOXPEQZEIZ

Mabnpatik@ AtroBépara kai Texvikég MpoBAEpeig
AvaloyioTikd atmobépata acpaAeiwy Zwng

Exkpepeic amodnueioelg Znpiwv kai Zwig

MpoBAéweig yia pn dedouleupéva ac@EAIoTpa

Ac@aNIoTIKEG TIPORBEWEIS aoPaAiTEWY ZWAG TTOU Ol
ao@ahigpévol eépouv Tov eTTevduTIKO Kivduvo (UNIT LINKED)

NoITTéG aoPaMIOTIKEG TTPOBAEWEIG

YTmoxpewoeig Topéwv

YTTOXPEWOTEIG TTPOG ACPAAITTEG, TTPAKTOPEG KAl CUVEPYATEG
TTWANOEWV

YTTOXPEWOTEIG TIPOG AVTATPAAIOTEG

YTTOXpeWOEIG OTTO AVTOOPANIOTIKEG dPacTNPIOTNTES
NOITTEG UTTOXPEWTEIG

MpoBAéwelg yia TTapoxég o€ epyalouévoug
AvaBaAAdUEVEG POPOAOYIKEG UTTOXPEWOEIG

Z0OVOAO UTTOXPEWOEWYV Kal TTPOBAEWEWY
MeToxiké KepdAaio kataBeBAnuévo

Aia@opd atd €kdoan PETOXWV UTTEP TO GPTIO
AtrotéAeapa eig Néov

AtoBepaTika

Aikaiwpata Meloyngiag

Z0voAo 1diwv KepaAaiwv KAl UTTOXPEWTEWV

€

Aocgalioeig AOTIKA Noitroi Mn

Zwng EuBuvn Aur. KAGdo1 Katavepopeva Z0voAo
8.501 13.498 4.901 0 26.900
12.314 19.555 7.100 0 38.969
8.602 13.658 4.959 0 27.219
5.485 0 0 0 5.485
4.954 7.896 6.158 159 19.167
56 89 70 124 339
0 0 0 0 0
11.788 18.786 14.650 0 45.224
3.641 5.802 4.524 0 13.967
146 233 183 0 562
4.550 6.733 4.436 0 15.719
1.593 2.539 1.980 2.337 8.449
2.228 0 0 0 2.228
9.939 15.840 12.352 363 38.494
73.797 104.629 61.313 2.983 242.722
0
43.907 0 0 0 43.907
6.925 47.812 14.680 0 69.417
25.721 16.374 42.095
5.485 0 0 0 5.485
1.622 23.156 503 0 25.281
800 1.038 892 0 2.730
171 273 212 0 656
163 260 202 0 625
2.897 4.618 3.601 1.479 12.595
301 480 374 0 1.155
26 26
62.271 103.358 36.838 1.505 203.972
16.502 16.502
18.999 18.999
1.676 1.676
1.386 1.386
187 187
62.271 103.358 36.838 40.255 242.722
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31/12/2010

Meplouaiaka Zroixeia Topéwv

Emevdloeig o€ akivnta

AiaBéoiya TTpog TTWANGN XPNHOTOOIKOVOUIKG GTOIXEIN
AiakpaToUpeveg wg TN AREN €TeVOUOEIG
ATroTipwpeva o€ e0Aoyn agia péow atmroteAeopdtwy (UNIT
LINKED)

Evowpuara mayia

Auha Mepouaiakd ZToixeia

AvaBaAdueveG POPOAOYIKEG ATTAITAOEIG

Amaitioeig amré ac@aliouévoug

ATaiTioeIg atré aviac@alioTEG

Amaitioeig atré aviac@alioTIKEG BPaOTNPIOTNTEG

MpopnBeieg kal GAAa £€08a TTaPAYWYNG ETTOPEVWY XPHOEWV
NoiTég ATTaiTioeIg

Adveia o€ TTPOOWTTIKG,a0QAANIOTEG KOI a0PaAIopEVOUug Zwrg
Tapeio kal Tapelakd 1I0080vapa

IAIA KEQANAIA KAI YIIOXPEQZEIZ

Mabnuatik@ AtroBéuata kai Texvikég MpoBAEwelg
AvaloyIoTiKd atmobépata ao@aAelwyv ZwAg

Ekkpepeig ammodnueiaeig Znuiwv kal ZwAg

MpoBAéweig yia pn dedouleupéva acpaAIoTpa

AcQaNIGTIKEG TIPOREWEIS aoPaAiTEWY ZWIG TTOU Ol
ao@ahiopévol eépouv Tov eTevduTIKO Kivouvo (UNIT LINKED)

NoITTéG aoPaMIOTIKEG TTPOBAEWEIG

Ymoxpewoeig Topéwv

YTTOXPEWTEIG TTPOG AOPAAITTEG, TTPAKTOPEG KOl CUVEPYATEG
TIWARCEWY

YTTOXPEWOTEIG TTPOG AVTACPAAITTEG

YTTOXPEWOEIG OTTO aVIAa@ANOTIKEG dPAaTNPIOTNTEG
NOITTEG UTTOXPEWTEIG

MpoBAEweig yia Trapoxég o€ epyalopévoug
AvaBaAAduevEG POPOAOYIKEG UTTOXPEWTEIG

Z0VOAO UTTOXPEWTEWYV Kal TTPORAEWPEWY
MeToxiké KepdAaio kataBeBAnuévo

Aiagopd atd €kdoan YETOXWV UTTEP TO GPTIO
AtrotéAeapa eig Néov

ATtroBepaTikd

Aikaipata Melowneiog

20voAo 1diwv KepaAaiwv Kai UTTOXPEWOEWV

€

Ao @aAioelg AoTIKA Noitroi Mn

Zwfig EuBovn Aur. KAGdol KaTaveHOHEVQ ZOvoho
9.442 11.726 5.732 0 26.900
12.702 15.774 7.712 0 36.188
9.860 12.246 5.987 0 28.093
5.965 0 0 0 5.965
4.737 7.937 6.415 154 19.243
35 58 47 138 278
42 69 56 132 299
8.650 14.497 11.717 0 34.864
3.698 6.198 5.009 0 14.905
139 234 189 0 562
4.543 4.849 4.430 0 13.822
1.585 2.655 2.146 1.662 8.048
2.192 0 0 0 2.192
9.030 15.134 12.231 496 36.891
72.620 91.377 61.671 2.582 228.250
0
45.397 0 0 0 45.397
6.293 43.057 15.347 0 64.697
17.055 14.656 0 31.711
5.965 0 0 0 5.965
1.692 22.664 45 0 24.401
575 803 1.174 0 2.552
163 273 220 0 656
156 260 209 0 625
2.701 4.527 3.658 1.063 11.949
287 481 388 0 1.156
1.053 1.053
63.229 89.120 35.697 2.116 190.162
16.502 16.502
18.999 18.999
777 777
1.651 1.651
159 159
63.229 89.120 35.697 40.204 228.250
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4. XHMEIQXEIX EIIl THX KATAXTAYXHY YYNOAIKQN EXOAQN

4.1 MKTG 0.6QAMOTPO KOl GUVOPT] £6000

Aoopa €0000. OmO OACEAALSTPO KOl OlKOl®UATO cvufoioiov  (TPpOTUCEAMGTIKN
OpaoTNPLOTNTO) TNS UNTPIKNG ETOLPLOG AVAALOUEVA KATE KAAOO ac@aiiong oG eENG:

Mntpun Etaupia

(Ilocd. o2 yuh. €) 30/6/2011 30/6/2010
KAddog Zong 16.712 17.482
KAddog Avtokiviitov 36.273 25.926
Aowmol kA édot 22.949 22.119
2vvoiro 75.934 65.527

4.2 Exyopn0évra a6@aMoTpa 6€ OVTUGPAMOTES
Ta exyopnuévo acIAMoTpo ovOADOVTOL KOTE KAAS0 0c@iAions o¢ e&Ng:

Mntpwn Etaupio

(Mocd o€ yuh. €) 30/6/2011 30/6/2010
K\édog Zmng 2.368 2577
K\édog Avtokivitov 996 903
Aouroi KAGdot 3.273 3.343
Xovoio 6.637 6.823

4.3 Metafoi amo0Epatog pun 0€60VAEVUEVOV 0.GPULICTPOV

Mn1pikf Etaipia

ZUVOAIKA Avaloyia Avaloyia 2UVOAIKA Avaloyia Avahloyia
) MetaBoAn Avtac@aAioTwv Eraipiag MetaBoAn Avtac@aAioTwyv Etaipiag
(Tocé o y1i. €)
30/6/2011 30/6/2010
KAadog Avtokwvntmv -8.665 0 -8.665 -1.605 0 -1.605
Aowroi kKAGdot -1.718 444 -1.274 552 74 626
ZgvoAo -10.383 444 -9.939 -1.053 74 -979

4.4'Ec0d0 snevovocsmvV

‘Ophog Mnrpwi Etapia
(TMMocé o€ uh. €) 30/6/2011 30/6/2010 30/6/2011 30/6/2010
Xaptopurakio Awubesipov mpog TOANON-0E0YpaOOV
Tokor Xpeoyphopmv 530 235 530 220
XVvoho 530 235 530 220
Aortég Enevovoeg
‘Ecoda and enevdvoelg oe axivnra (evoikio) 625 698 630 729
[Motwtikoi Tokor Katabéoewv 676 598 658 575
Aowd 9 19 9 19
Xovoro 1.310 1.315 1.297 1.323
Zvvoro Ec6dwv Encvdvocov 1.840 1.550 1.827 1.543
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4.5 Képon (Znpieg) amd mmdANGT YPNMNOTOOIKOVOULKAV GTOLYEIMV

€

‘Omhog Mntpuci Erapic
(Mocé o€ yi. €) 30/6/2011 30/6/2010 30/6/2011 30/6/2010
Xapto@urakio Awodecipmv Tpog TOANOCY
ApoBaiov Kepolaiov -82 0 -83 0
Opordywv -998 20 -978 0
Xihvoro -1.080 20 -1.061 0

4.6 Képon (Znpieg) amd amoTipnon YpNRaTOOLKOVOULK®OV GTOLYELMV

‘Omdog Mntpuci Erapia
(Mocé o€ i €) 30/6/2011 30/6/2010 30/6/2011 30/6/2010
XopTo@uAdkio Avafecipov Tpog TOLNON
Amopeioon 0 -1.000 0 -1.000
Xvvoro 0 -1.000 0 -1.000

Ot {npiec amopeimong apopovv Etaipucd Opdroya mov katéyovion and tmv Mntpwn Etapia

Kot Tov omoiwv N peiwon oty evAoyn a&ia ival onuavtikn.

4.7'’Ec0d0 06 pn 0.6(pUALGTIKI] OpOcTNPLOTNTO
A@opd £€6000 TOV BUYUTPIKAOV ETAPLOV OS KATWOL:

‘Omrog
(ITood o€ k. €) 30/6/2011 30/6/2010
Eumopwédg topéag 2.724 1.926
XP1LLOTOOIKOVOLIKOG TOUENG 389 713
Xovolo 3.113 2.639

4.8 Koéotog Ec6d0Vv amd un a6@aioTIiK dpactnplotTnTa

A@opd 10 KOGTOG TOV EGOIMV OO UN ACPAAMOTIKT OpAcTNPLOTNTO AVAAVOUEVO G EENG:

‘Opthog
(Tooé oz yi. €) 30/6/2011 30/6/2010
Eumopikdg topéog 2.353 1.892
X PNHOTOOIKOVOLIKOG TOUENS 182 339
Yiovoro 2.535 2.231
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4.9 Atolnuiocelg a6QaAGUEVOV

€

Mnrtpwn Eranpia
Avaroyio Avaloyia Avaloyia Avaloyio
, Zovolro AVT06QUAMOTOV Etopiag Ziovolo AvTo6QuMoTOV Etopiag
(Moot o2 711 €) 30/6/2011 30/6/2010
Aceaheteg Zonfg 12.033 1.765 10.268 11.617 1.667 9.950
Acpbheie Znmdv - AVTOKIVATOV 11.187 24 11.163 11.230 131 11.099
Acodreleg Znov - Aowoi Khadot 6.310 659 5.651 6.178 614 5.564
Xovoro amolnmacemv 29.530 2.448 27.082 29.025 2.412 26.613
4.10 Agdovrevpéveg Tpoun0ereg mapaymyng
Mnzpkn Eronpia
Agedovrevpéveg "Eco0da omd Agdovhevpéveg "Ecoda omd
Tpopnfereg TpopuOeeg Livolo mpopnfeieg TpopriBeLeg Zivoho
(Ioad o€ Y1k, €) TOPAYOYIG AVTUCOUMOTAOV TOPOYOYHS UVTUGOUMOTAOV
30/6/2011 30/6/2010
Acodieteg Zamg 5.381 -123 4.658 3.948 -902 3.046
Acgdheteg Znuav - Avtokvitav 5.142 0 5.142 4.695 0 4.695
Acodietes Znwav - Aowmoi Krddot 4.143 -440 3.703 4.260 -468 3.792
KaOapég Acdovievpéveg Mpoprbereg Mapayayig 14.666 -1.163 13.503 12.903 -1.370 11.533
4.11 Empapuovon omé ac@ailoTikéc TpoPfriyerg
Mntpwi Etapia
Xuvohki Avahoyio Avahoyia Zuvolkn Avahoyio Avohoyio Etapiog
, EmpBapoven  Avtace/ctdv Etopiag Empapovon AvTa0¢Q/6TOV
(Tlosd oz ik €) 30/06/2011 30/06/2010
Aocopdreieg Zong 1.036 -1.094 -58 -493 208 -285
Acpdleles Znudv - AVTOKIVATOV -5.247 169 -5.078 -6.284 369 -5.915
Acopdreieg Znpuov - Aowmoi KAador 208 -562 -354 -891 392 -499
Xivvoro -4.003 -1.487 -5.490 -7.668 969 -6.699

4.12 ®6pog Ercodonqpartog

H avdAivon tov ¢opov €1600Muatog £xel o¢ eENG:
O @opog enl TV KEPOD®Y PO POPOL OLOPEPEL
YPNOULOTOIDVTOS TOV OTAOUOUEVO CUVTEAECTY|
egfc:

and 10 BewpnTikd Tocd mov B TpofkvmTe
@opov emi TV kepO®V. H dtapopd €xel mg

O pog Mnrpua} Eranpia
(IMood og i €) 30/6/2011 30/6/2010 30/6/2011 30/6/2010
Dopog Eicodnpotog Xpnoews (Tpéymv) 925 694 876 706
Avaporropevog Ddpog 392 460 394 293
Xvvolro 1.317 1.154 1.270 999
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(Moo d o€ y1A. €) O pthog Muzpuci Evaipia
30/6/2011 30/6/2010 30/6/2011 30/6/2010

Képdog mpo Popov 3.344 3.157 3.126 2.733
ZVVTELECTNG POPOV EIGOBNLOTOG 20% 24% 20% 24%
Avoloydv eopog elGOONUOTOG 669 758 625 656
Dopog un exmurtopéveov e£0dmv 546 0 546 0
Dopog apoporoyMT@V 6O MV -14 0 -14 0
AMAOYT POPOL. GUVTEAEGTT KOL POPOLOYIKT

OVOTPOCOPUOYT OKIVITMV 116 129 113 76
Exrtaxtn elopopd kepddv yprioemg 2009 (N.

3845/2010) 0 267 0 267
Dopog poporoyikdv Inpuadv 0 0 0 0
Zvvolro 1.317 1.154 1.270 999

O\eg ot gtarpiec Tov Opihov €yovv eleyyBel poporoyikd péxpt kar v xpnon 2009. T'o v
avéreyktn ypnon 2010 n pntpwkn etopio €xel mpoPel oe mpoOPAeyn mANp®TEOL QOPOL
glocodnpatog mocoH € 70 yA..

4.13 Képon /Znpieg ava petoyn

O voAoYIoHOG TV PactkdV KepdIOV/INUIOV ova petoyn £xel og e€Ng:

‘Opriog Mntpwki Eranpia
(oo o¢ Y11 €) 30/6/2011 30/6/2010 30/6/2011 30/6/2010
Képon(Znég) petd omd edpovg 2.027 2.003 1.856 1.734
Meoootadpuikog appdg petoydv 27.503.677 27.503.677 27.503.677 27.503.677
Baowkd kon peropéva kEpd Katd petoy - (To6d o€ £VPO) 0,0737 0,0728 0,0675 0,0631
Képdn(Zniég) mov avaroyodv ot Mntpwr Etaupio 1.999 2.012 1.856 1.734
Képdn(Znuiéc) ava petoyn mov avaroyodv et Mntpkn Etarpia - (mocd o supd) 0,0727 0,0732 0,0675 0,0631

Ta képon avd petoyn €yovv vmoioyiotel pe Pdon tov péco otabuicpévo aplBud emi tov
GLVOAOL TV UETOYMV O OTO10G TPOKVTTEL amd TOV aplOUd TV PETOYDV oL Ppickovtal €
KukAOQOpia Katd v évapén g mepltddov pe TV TPOGHecn TOV LETOYOV TTOV £KOOON KAV
Kotd TN ddpKela TG TEPLOOOV, GTAOUGUEVES LE GUVTEAEGTI] YPOVOUL.

Katd tv 30/06/2011 o apBuog tev HETOX®V 7OV NTAV O€ KLUKAOQOPio, avepyoTov o€
27.503.677 petoyés, ywpic wopd petafoAn omd v muepounvia Evapéng g ypnong
(01/01/2011).
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5. EHMEIQXEIX EIIl THX KATAXTAXHYX OIKONOMIKHX OEXHX

5.1 AwBéopo Yo TOANGY YPNNATOOLKOVOULKE GTOLYELD

Opihog Mnrpiki ETaipia
(Mood o€ XIA. €) 30/6/2011 31/12/2010 30/6/2011 31/12/2010
OpoéAoya
Etaipik&-Eionypéva 7.699 2.241 7.213 1.749
KpaTiké 4.603 5.541 4.603 5.541
Zdgvolo 12.302 7.782 11.816 7.290
MepiSia Apoifaiwv KepaAaiwv
Eocwrtepikou 26.667 28.406 26.400 28.102
Zuvolo 38.969 36.188 38.216 35.392
5.2 Awkpoatoopeves og T AN emevdvoeg

‘Opihog Mnrpiki ETaipia

(Mood o€ XIA. €)
30/6/2011 31/12/2010 30/6/2011 31/12/2010

OpoéAoya

Etaipik&-Eionypéva 5.032 5.043 5.032 5.043
KpaTiké 18.623 18.128 18.623 18.128
ZuvoAo 23.655 23.171 23.655 23.171
Evroka Fpappdria EAANvikoU Anuogciou 3.564 4,922 3.564 4,922
Z0volo 27.219 28.093 27.219 28.093

5.3 Enevdvoeig og Ouyatpikéc emyeipfioelg
Ot ovppeToyEG TG UINTPIKNG ETOUPIOG OE GVVOEDEUEVEG ETOLPIEG avarvovTOL OC €ENG:

(Mood o€ XIA. €) 30/6/2011 31/12/2010

Xwpa NoyioTikA AoyioTikA
2YMMETOXH €dpag % ZuppETOXAG agia % ZUMMETOXAG agia
EYPQMAIKH MIZTH ASSET MANAGEMENT A.E.AAK. EANAAA 98,06% 2.663 98,06% 2.663
ALTER EGO A.E. EANAAA 85,04% 1.243 85,04% 1.243
ZYNOAO 3.906 3.906

2TIC A TOUIKES OTKOVOUIKEG KOTAGTAGELG 01 EMEVOVCELS 6€ BUYOTPIKES ATOTIUMVTAL GTO KOGTOG
KTNoemg peiov toyxdv {nuieg amopeiowong.
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€

5.4 Enegvovoseig yio Aoyopraopod AcQoilopéiveov Zmic Tov gEPOVV TOV ETEVOVTIKO Kivouvo

(UNIT LINKED)

Opihog MnTpiki ETaipia
(Mood o€ XIA. €) 30/6/2011  31/12/2010  30/6/2011  31/12/2010
ApoiBaia kepaAaia 4.789 5.537 4,789 5.5637
Ouodhoya 473 131 473 131
TpotredikéG KOTaBETEIG 223 297 223 297
20voAo 5.485 5.965 5.485 5.965
9.5 Avafariopeves @oporoyikég Amortnoers/ Yroypemoelg
(Nood ot I\, €) ‘Opihog Mntpiki ETaipia
30/6/2011 31/12/2010 30/6/2011 31/12/2010
Amaithoeig amé avapaAAopevoug gpopoug
Avampooapuoyr ATTooBEGEWY QUAWY TTEPOUTIOKWY GTOIXEIWV 12 31 29 48
MMpoBAEYEIC yia ETTIOPAAEIG OTTAITATEIG 797 903 712 818
ZuvTaglodoTikéG & AAAEG TTapOxEG HETA TV €E000 OTTO TNV UTTNPETia 231 215 202 188
AcgahioTikég MpoBAEweig 239 250 239 250
Emimrwon amd diavoun Yepiopdrwy 768 768 768 768
Avamrpoaappoyr| agiag agioypdewy 3.775 3.876 3.735 3.839
Ymoxpewoeig amod avafaAAopevoug popoug
Avarpooapuoyn agiag akiviTwy -5.848 -5.744 -5.848 -5.744
Ala@opd aTmaITHGEWY / UTTOXPEWTEWV -26 299 -163 167

5.6 Arartogic a0 06QAMGPUEVOVS

Ot ama1toelg and acQAAMGUEVOVS APOPOVV GE OMOLTNOELS Amd TO ACPAAIGTIPLO GLUBOANLA
mov ekdOOnkav ¢ TNV mMuepounvio ovviang TOV  OIKOVOUIK®OV KOTOGTAGE®MV KOl
TOPOUEVOVV OVEICTPOKTA. XE TEPITTOON TOL 1 loTPan TOVG dEV KATAGTEL OLVATH EVTOC TV

TpoPAETOUEVOV OplV, TO GUUBOANIO AKVPOVETOL.
To vTéAOITO TOV ATAITHCE®Y OVOAVETAL OG £ENG:

MnTpiki ETaipia

(Mood ot XIA. €) 30/6/2011 31/12/2010

AVOIKTA UTTOAOITTO 36.406 26.870
IpaupdTia & MTOYEG EICTTPOKTEEG 11.627 10.803
MpoBAewn emao@aAeiwyv -2.809 -2.809
Xgvolo 45.224 34.864
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5.7 AravtioEls 06 avTaocPaAleTEG

Ot aviao@aMotéc  avaiauPdvovv  pEPOG  TOL  ACQOALOMEVOL  KIVOOVOL  £VOvTl
AVTACQOAIGTPOV, EVM GUUUETEXOVV GTIC ATOLNUIMGELS KO GTO 0CQAACTIKA amodEpata.

Agv oymportifovtal TpoPAEYELS Yoo EMOEAAEIEG ATTO TOVG AVTACPOAIGTEG O10TL O TOTOTIKOG
kivouvog elvat BepnTiKd avOiTapKTOC.

5.8 IlpopunOeieg kot GAra £€000 TAPAY®YNS ETOUEVOV YPCEMV

To vtdéAo1To TOV AOYOPLAGHOD AVOAVETOL OG EENG:
MntpikA ETaipia

(Mood o< XIA. €) Ao@dAsieg Fevikég

ZwAg Ao@dAeieg SUVOAO
MpopnBeieg kal GAAa £§0da TTapaywyNG ETTOPEVWV XPNOEWV
31/12/2010 4.543 9.279 13.822
MpounBeieg kal GAAa £§0da TTapaAYWYNG ETTOPEVWV XPNOEWV
30/06/2011 4.550 11.169 15.719

5.9 Advera o€ TPOGOTIKO, AGPUMOTES KUl AGPAALGPEVOVS LG
To vorowmo apopd € olokAnpov ™ Mntpwn Etaipia kot avardetor og eENe:

. 30/6/2011 31/12/2010
(Mood o€ XIA. €)

Advela o€ TTPOCWTTIKOG - CUVEPYATEG 1.719 1.840
Advela o ac@aAiopévous (wng 509 352
Z0volo, 2.228 2.192

To amotelespatikd €MTOKIO TOV dAVEI®V GE TPOSOTIKO — GLVEPYATEG avEPYETAL 0€ 7% Kot
TV daveiov og acearcuévous Cong oe 7%.

5.10 Tapeio kKol TOPELOKA 1GOOVVOLO.
To vtdéAo1To TOV AOYOPLAGHOD AVOAVETOL OG EENG:

Ouihog Mnrpikn Eraipia
(Mooa oe XIA. €) 30/6/2011 31/12/2010 30/6/2011 31/12/2010
Tapeio 297 385 274 351
KataBéoeig dyewg 3.685 5.162 3.605 4.885
KataBéoeig TrpoBecpiag o€ TTOTWTIKA 18pUpaTa 34.512 31.344 34.252 31.159
Z0voAo 38.494 36.891 38.131 36.395
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5.11 MoOnpotikd amodépata ko texvikéc mpoPfréyerg

To vrélowma TOV AOYOPLOCUAOV OQOPOVV TNV UNTPIKN

gTapia Ko

€

OVOAVOVTOL G

&g
Mnrpikn ETaipia
s SR
(Mood o€ XIA. €)
30/6/2011 31/12/2010
ANOOEMATA ZQHX
AvoAoyIoTIKG atrofépaTa 43.907 584 43.323 45.397 1.455 43.942
Ekkpeppeig amodnueiwaoelg € dnAwBeicwv {nuiwv 6.925 916 6.009 6.293 1.138 5.155
Noitrég ao@ahioTIKEG MpoBAéwelg 1.622 0 1.622 1.692 0 1.692
52.454 1.500 50.954 53.382 2.593 50.789
AMNOOEMATA AZQAAIZEQN ZHMIQN-AYTOKINHTQN
Mn dedouleupéva ao@aAioTpa 25.721 0 25.721 17.055 0 17.055
‘EkpeppeIg amrolnpeIwaelg £TTi dnAwBeiowyv {nuIwv 47.812 2.167 45.645 43.057 1.879 41.178
Norrég ao@aAIoTIKEG MpoBAEwelg 23.156 0 23.156 22.664 0 22.664
96.689 2.167 94.522 82.776 1.879 80.897
AMOGEMATA AZQAAIZEQN ZHMIQN AOIMNOI KAAAOI
Mn dedouleupéva aopahioTpa 16.374 2.243 14131 14.656 1.799 12.857
‘ExpeppeI§ amodnpeIwoElg TTi SnAwbeicwy {nuiwv 14.680 5.412 9.268 15.347 5.974 9.373
Noitrég ao@ahioTIKEG MpoBAéwelg 503 0 503 45 0 45
31.557 7.655 23.902 30.048 7.773 22.275
AcgouloTikég mpoPfriyers acpalicewv (ong Tov 0
acQaiopivog OEper Tov emevduTiké kivévvo (UNIT LINKED) 5.485 1 5.484 5.965 2 5.963
ZYNOAO 186.185 11.323 174.862 172.171 12.247 159.924

O «ivdvvog pevoTdTNTOC TOV ATOPPEEL OO TIG ACPOAMOTIKEG VITOYPEDMCELS TNG £Tapiog OV
kpivetoar 1dwaitepo onuovikds pe dedopéva To LYNAG Topelokd OBéciua Kot TV
EGTPOEIUOTNTA TOV OTOUTNGEDV ATO TOVS ACPAMSUEVOVC.

Ov acpoMotikéc mpoPAréyelc vroroyilovion apyikd pe Pdaon tig dwutdéerg g EAAnvikng
Ac@oMoTIKNG vopoBeoiog Kot 6TnV cuVEYELX YIVETAL EAEYYOG TNG EMAPKELNG TOV amofepdtwv,
o omoiog yia tnv 30/06/2011 éxer wg e&ne:

5.11.1 KAadog Zong

To acpaMotikd Tpoypdppato tov gumintovy o1 dpactnprotnta Tov KAddov ta&voundnkav
avaloya pe ) eHOM TOV AVIIoTOY OV KAADYE®MV GE TEGOEPLS KVPLEG KATNYOopled:

Atouike,  mopadoaiakd, wpoypouuote (amly  ocpdleto.  Qovdrtov, ik,  oovtallodoTiko
TPOYPOLYLO UE COUUETOXN TTO. KEPON K.OL.).

O YoAOYIGHOC TNG LTOYXPEMONG £Yve AaUPAVOVTOG VITOYN TIC LEALOVTIKES TAUMOKES POEG YL
™V TpoPAETOUEVT VIOAEWOUEVT ObpKELL TOV acPaAtoTnpiov cvopuBoraiwv. Ot mTapadoyés
v T Pacikéc TapapéTpoug amotiunong omAadr g BvnolndTog, TOV EMTOKI®V NG
dtatnpnopdtnTag Kot v e£60mv, ekTiundnkayv og e&nc:
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[Tivakog Bvnopotntag ypnoiporomdnke o woyvwv onuepa EAANvikds. T'a v mpoeEdpinon
ypnoomondnke emtoxio vyovg 4,5%. Q¢ dtnpnopndTTO XPNCIUOTOMONKE O GYETIKOG
deikng Tov yaptoeviakiov g etaipiog katd v teAevtaio 10etio. Ta £é€oda avaivOnkav
KOl TOCOTIKOTOMONKaV KoTd KAAS0 ac@AAoNg. ATO TNV TAPATAVE O1001KAGI0 TPOEKLYE 1
avaykn oynuaticpov emmiéov anobépatoc € 1.099 yiA. mepinov.

Aropira acpatiotipio. {ong Tov 01 AGPAAMGUEVOL PEPOVY TOV EmEVOVTIKS Kivovvo (unit-linked):

AvoAvOnkav t6co ot kivdvvolr mov oyetilovtor pe T Pacikés mapoapétpovs (Bvnodma,
emtoKlo) 600 Kol avtol mwov oyetifovron pe TG €yyunmuéveg mapoyés ot ANEn tov
aceaiotnpiov copforaiov.

Y& auTh TNV Katnyopia 0V TPOEKVYE OVAYKT CYNUATIOLOV EMTAEOV amoBEpNaTOC.

Ouadika ovufiolara (DAF):

Ao ™V gpappoyn avarloyns pebodoroyiog e To OTOMKE 0GQEAAMGTIPLO TPOEKVYE 1) OVAYKY
oyMUatiopov emmAéov anofépatog, Vyovg € 20 y1A. mepimov.

2ourinpouotikn kéloyn e£odwv Noookoueciaxns IepiBalyns kar [lpoowrikmv Atoynudtwy.

O voAoYIopHdg TS VoY PEMONG £Y1vE AAUPAVOVTOG VITOYN TIG LEAAOVTIKEG TAUEIOKES POES Y10l
Vv TpoPAendeV) VTOAEMOUEVT SLAPKELD TOV ACQUALSTNPiwV cvpPoiaionv. Ot mapadoyés
v TIC Pactkéc TapapETPovs amoTiunong ekTiunOnkay og eEnc:

Q¢ mivakag Ovnowomrtog ypnowwomombnke o 1oyvov onuepo EAAnvikog. Ta v
npoegopinon ypnoporombnke emtokio Vyovg 4,5%. H voonpdétmta Pacictnke omnv
eumepio g Etaplog tov televtaiov 10 etdv. H avénon tov aceorictpov ektiundnke og
ovvaptnon pe tov mpoPrenduevo 1aTpkd TANO®PIoHd, TOV YEVIKO TANO®PIoNO Kol v
avénomn g voonpodmtag AOY® nAkioc. H dtoutnpnopoémra €ywve pe Bhon tov deiktn tov
yoaptoeviokiov ¢ Etopiog xatd tnv tedevtoia 10etio. To £€E0da avaldOnkav Kot
nocotikomomOnkav kotd kA4S0 acedAiong. Amo TV mopamTdve JOlodiKacior 0eV TPOEKLYE
OVAYKY] CYNUATIOCROV EMTAEOV amoBENTOC.

Mo tic ekkpepeic amolnuidoelg ypnowomombnke n pébodog Loss Development Triangle
YPNOUOTOIOVTAG oTolyeion TG TeAevtoiog dekoetiog. ATO TV €QUPUOYN TNG AVOTEP®
pebodoroyiag mpoékuye avaykn oynUaTIcHoy emmAéov anofépatog, Yyovg € 76 yih. mepinov.

5.11.2 KAaoor {npuiov

Enelepydomray 1otopikd dedopuéva BAGEL TOV AVAALTIKOV KWWNCE®V 0V mepintoon (nuidg
v kéBe £10¢ atvynpatog omd to 2003 £mg kat to 2010. Ocov agopd Tov KAEOO QVTOKIVATOV,
ol (nuiég ta&voundnkav oe dvo evpeieg katnyopieg, tig Inuiég Aotikng EvBovng kot tig
Aowég Tleputtooeic tov Kiadov Xepoaiov Oynudtov minv  Actwkng EvBdvne. T tic
Katnyopieg (nuudv mov dnupiovpyndnkav, ypnowworomdnke n pébodoc Loss Development
Triangle omd v uébodo eEapédnkav ot peydieg (nuiEg OV 0POPOLY COUOTIKEG PAAPES Ot
omoieg exTiunOnKav pe t pnéBodo edrxero mpog eakero. Qg peydin (nuid BewpnOnke n (nuia
TOL TO GLVOAIKO TNG KOGTOG (TANPOUES Kol EKKPEROTNTES) LITEpPaivel To moco Tav € 150.000.
2T0VG LIOAOYIGHOVG dev ANEONKe VITOYN Kavéva TOcO Tov KaTERaie N Tapio AYPEOOTNTOC
Kol mpokeltol va gmovelonpoyfel. Amd v epopuoyn g avotépo pebodoroylag  dev
TPOEKLYE OAVAYKN OYNUOTIGHOD emmAéov amofépatog yio Kavéva KAGOO, TEPOV TOV
vroloyieBévtog cvppova pe v Avaroyiotikn Extipnon Teyvikov AroBepdrov 30/06/2011.
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5.12 TIpoPréyerg

a) Ilpofiéyeis yia mapoyés o epyalousvong.

To wpoypdpupata yioo wopoyes otovg £pyalOUeVOVg OcoV a@opd TNV amol{nuioon Katd v
€€000 amd TV VINPESIN EUMIMTTOVY OTA TPOYPAUUATO KOOOPIGUEVOV TOPOYDV, COUPMOVO LLE
0 A.AIL 19 Jlapoyéc Epyalopnévovy. H vmoypémon mov katoympeital GToV 1IGOAOYIGUO Yio
o TPOYPAUpHato Kobopiopévev moapoydv eivor n mopovoa aio TG OECUELONG YL TNV
KoBopiopévn mapoyr], ot LETAPOAEG TOL TPOKVTTOVV Ad TO AVAAOYIOTIKG KEPON Ko {nuieg
KOl T0 KO0TOG TN mpovmnpecsiag. H déopevon g xabopiopévne mapoyng vmoroyileton
emoim¢ and avaloylotn He TV xpnomn ¢ nebodov g mpoPePAnuévng ToTOTIKNG HOVASOG
(projected unit credit method).

O1 VoY PEDMTELS TPOG TO TPOGHOTIKO KOTA YPToM EXOVV ®G EENG:

Opihog MnT1piki ETaipia

(Mood oe XIA. €) 30/6/2011 31/12/2010 30/6/2011 31/12/2010

Y1éAoio évapéng Xproews 1076 1124 939 958
KooTog Tpéxoucag amaoxoAnong 57 190 46 139
KoéoTog TTapoxwv Angng amaoxoAnong 29 69 31 64
KoéoTog Tokwv 23 50 21 43
AvaloyIoTIKEG {NUIEG 11 -155 11 -113
KartaBAnBeioeg amolnuiwoeig -41 -202 -40 -152
Zdgvolo 1.155 1.076 1.008 939

Yyetikd pe TG vwobéoelg (mapadoyEc) mOv £ywvaV Yl TOV VTOAOYICHO TOV AVOTEP®
VIOYPEMCEWMV, 1GYVOVV OVOAVLTIKOTEPA Ta EENG:

Ot voBécelg £xovv HOKPOYPOVIO XAPOKTI P KOt TPoopilovTal vo KaAvyouv OAN TV mepiodo
LEXPL TNV OATOYXDPNOT KOl TOL TEAELTAIOL AT TO EVEPYH UEAT Kol LEYPL TNV KATOPOAN KOt TNG
TEAEVTOLOG OQENOUEVC Tapoyns. Amd T1g vmobéoelg avtéc exeiveg mod &xovv TNV
ONUOVTIKOTEPT EMPPON TAVEO OTO OMOTEAECHOTO TNG EKTIUMONG €ival ol OlKOVOUIKEG
vrobéoelc. Ztnv ocvvéyela tiBevial ot dnuoypapikéc vrobécelg ol omoieg oyetilovrol e TIg
LETOKIVAGELG LEADV TPOG KOl OO TNV OUADOL.

Emtéxio [poeEdpAinonc:

‘Eyetl yiver vmoBeon emitokiov 4,5% emoing Bewpdvtog 6Tt avtd amotelel £va péco eminedo
eMTOKIOL TNG Ayopdg pe PAoT TIG SIUUOPPOUEVEG KATA TNV TOPATAV® NUEPOUN VIR GVVONKEG.
AvEnon Amodoymv:

‘Exet yivelr vmd0eon avénong towv amodoydv kdbe pédovg pe 1,5% emmoing cav avtiotdducpo
tov TAnBwpiopod. Emmpocheta €xer vmotebel kar éva 1,5% emoing Aoyw  Pabporoyikng
TPOAY®YNS TOV pYaloUEVOUL.

Anpoypaeicég Ynobéoeic:

Ot voBécelg mov TapPovVGLAloVTaL TOPUKAT® QPOPOVV TO SLAPOPA ATIH ATOYDPNONG OO TNV
opdda.

Ovnowotmra:

Mo t1g vroypedoelg g emyeipnong ot omoieg mpokvmTovy amd tov Nopo 2112/20, €yet
ypnoonoindet o eAAnvikog mivaxag EAE1990 yua dvopeg kat yovaikes.

Noonpomra:

Agdopévov tov pakpoypdviov opilovta g amotipnong €xovv Anedei vroym mBavotnTEg
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Voo poOTNTOG YPNCUOTOIOVTOG TOV 0vTioTolr o eAAnvikd mivaka EAE1990 yia avdpeg xai
yovaikeg pe peimon tov tosocTov voonpdtntog oto 35%.

HA\wieg Kavovikng Amoydpnong:
"Exet ypnowomomBei to 60 £€rog niikiog yia T1g yovaikeg kot 1o 65 yio Tovg dvopeg.
AMha Aitio AToympnong:
Yav dAla aitioe amoympnong Bewpovpe v Katoyyerio GUUPACE®S KAl TNV OTOY®PNON OPIG
dwoaiopo mapoyne N.2112/20 (6mwg m owelobeAng amoydpnon, n ANén oovuPaonc, K.A.w.)
Aapfdavovtog voéyn v eumelpio ™G EMYEIPNONG OYETIKA HE TNV OmoY®PNon AOY®
Kotayyeiiog ooppacng to avtictolyyo mocootd ekTiunnke ico mpog 2% evd 1O AVTIGTOLY(O
TOGOGTO Yo TNV 01KEW0OEAN amoymprnomn ekTiundnke oe 5%.
P) Hpofléyers yia popovs avéleyKkTmv ypiicewy.

H Etaipia éxer dievepynoet mpofreyn @Opov €IGO0OMUATOS YO TIG OVEAEYKTES YPY|OELS
nocov € 70 ..

5.13 Metoyiko ke@araro

Me v and 07/05/2008 amdégaon ¢ Taxtikhg 'evikng Zvvédevong tov UETOY®V NG
Etaipiog peidbnke to petoyikd mg kepdaiao katd € 128.240,00, pe peiwon tov cuvoAtkol
aplBpod TV KOOV OVOLUSTIKOV petoy®v and 27.717.411 oe 27.503.677, AOYy® 0KOP®CNG
213.734 Wiwv petoydv, copeova Le TG dtatdéels tov dpbpov 16 tov KLN. 2190/1920. Metd
v o¢ dvo peiwon, to petoyikd keedialo g Etapiag avépyetor mAéov oe € 16.502.206,20
dtupovpevo og 27.503.677 kovéEG OVOUOOTIKEG LETOYES, ovopaoTikng a&lag petoyng € 0,60
eKdotne, 1o Og amobepotikd viép to GpTio avépyetar oe € 18.998.918,64. Or petoyéc
axvpoOnkav v 12/06/2008.

1o16¢ Metoyés

Koatonwv tov avotépo, v 30/06/2011 dev katéyovtal HETOYES TG eTatpiag ovTe amd TV ida
0VUTE Ao BLYATPIKEG KOl GLYYEVEIS OVTNC.

5.14 AmoOgpatika
Ta amoBepaticd avarlvovior og e€Ng:

Ouihog MnTpikA ETaipia

(Mood oe XIA. €) 30/6/2011 31/12/2010 30/6/2011 31/12/2010

TakTIKd aTTOBEPATIKO 3.983 3.983 3.762 3.762
EkTOKTO OTTOBEUATIKG 1.514 1.514 1.465 1.465
ATtroBepaTikG aTTd AvaTTPOoCapHoyh agiag aKIvATWY 8.299 8.299 8.299 8.299
AT100/K6 a1é avaTtp/yr agiag 81ad. TTpog TTwANGN agioypapwv -13.518 -13.253 -13.356 -13.101
ATtroBepatikd popoAoynBévta kat apBpo 8 N. 2579/98 -204 -204 -204 -204
AtroBepaTik@ a1ré aTmaAAacodpEVa TG PopoAoyiag éooda 1.289 1.289 949 949
ATtoBepaTika atréd é00da popoloynBévTa KaT' €18IKO TPOTTO 12 12 12 12
NoITTG aTroBeuaTIKG 11 11 4 4
ZYNOAO 1.386 1.651 931 1.186
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Toxtiko AmoOesuatixo: Bdaoegr tov EAAvikoy eumopikod vopov, ot Acpalotikés Etaipieg
amatteiton va oynuoatitovv to 20% tovAdylotov TV £moiov kabBapdv TOovg KEPODV, OE
TOKTIKO amofepatikd, pHéxpic 6ToV T0 GLGGMOPEVUEVO TOGH TOV TAKTIKOV amofepotikoy yivel
TovAdyloTOoV 160 pE TETPATTAGGIO TOV KotaPefAnuévov petoykov keeaiaiov. To avoTépm
amoBepatikd dgv dvvatal va dtaveunBel katd ) dldpkela Asttovpyiog g Etapiac.
Amobeuotio oliog ovompooopuoyns oxvitwv: A@opd v vrepadio (Hetopuévn pe TOV
OYETIKO POPO) TTOL £YEL TPOKVYEL ATO TNV OVATPOCAUPUOYN TOV AKIVATOV TNV €0A0yn aia
TOVLG.

AroBeuatiko avarpooopuoyns oliag owabeaiuwv mpos twinon alroypapwv: To amobepatikd
avTo £xel oxnuaTIicdel amd Vv amotiunon Tov Subecitov Yo TOANCN YPTUATOOIKOVOUIKOV
TEPLOVOLOKMYV GTOLYEIMV KOl LETAPEPETAL GTO KEPON N TNG {npieg pe TNV TOANGT AVLTOV TOV
TEPLOVGLOKMV GTOLXEIOV otV €0A0YN aia TOVG.

Extaxta omobeuotika: "Exovv oymuaticdel and 1o moperbov pe Pdon andpacn g 'evikng
Yvvélevong e Mntpikng Etapiog kot meptiapfdvoov kot éktakto amobepatikd omd v
ovyyovevon Buyoatpikov Etaipiov.

Apopoloynto. kar Eidikwg Popoloynbévio Amobeuativa: Ta a@oporldynTo Kol €101KMG
@oporoynBévia amobepatikd avVIITPOGORTEVOLY  £0000 TOK®V, TO. oOmoia egite &lvon
a@oporoynTa N £xovv @opoAioyndel otnv mnyn tovg. Ta cvykekpipéva anobepatikd dev eivat
@oporoynTtéa VIO TNV TPoLIAOESN OTL LIAPYOLV EMAPKN KEPON MO TA OMOio. UmOPEl va
oynuotiotel aviiotowyo aeopordynto amobepoatikd. Me Bdon v EAAnvikr @oporoyikn
vouoBeaia, avtd to amobepotikd e&atpoHvial Tov EOPOV E1GO0ONUATOS, VIO TV TpobTdOeon
o0tt d0gv Bo dwaveunBovv otovg petodoyovs. H Etoupio dev mpotiBetar vo dwaveipel to
OVYKEKPIUEVO ATOOEUATIKA.

6. XZYNAAAATEX ME XYNAEAEMENA MEPH

Yto ovvdedepéva pépn mepthapfdvovior emyelpnoels, otig omoieg n Mntpuwy Etaipia
dwatnpet tov éleyyo. Emiong, o¢ ovvoedepéva uépn Bempodivion tor péAN g d10iknong tov
Opidov, cvyyevikd pe avtd TpdcoTa TPOTOL Pabduov, etalpieg mov eA&yyovial amd avtd M
oTIG omolec Ta TeEAevTaion £XOVV OVCLMON EMIPPOT] OTN OLUYEIPION KOl OIKOVOUIKY] TOAMTIKY|
TOVG.

OAeg 01 GLUVAALAYEG PE TOL GLVOESEUEVO UEPT TPOYUOTOTOLOVVTIOL E TOVG 1810VG OPOLG TTOV
ooV Y10 TAPOUOLEG CUVAAAAYES LE UT] GLUVOEDEUEVA LEPT.

To mocd and cuvallayég TG eToplog LE TO GLVOEIEUEVO TTPOG AVTH HEPT KO TPOCOTO KATA
v évvola Tov A ALTL 24, copevtikd amd TV £vopEn TG OIKOVOUIKNG YPNONG HEYPL KO TNV
MEN ™S TpEYOVGag TEPLOOOL £xouv ¢ eENG (Tocd o€ (1A, €):

AtmraiTioeig — YITOXPEWOEIG aTTd

BuyaTpikég 30/06/2011
ALTER- EYPQMAIKH EY;?ZUI.’I;\_:KH SYNOAO
EGO AE. NIZTH AEE.T.A. AEAAK.
ALTER-EGO A.E. 0 3 6 9
EYPQMNAIKH NIZTH A.E.T.A. 2 0 5 7
EYPQMNAIKH MNIZTH A.E.A AK. 5 109 0 114
2YNOAO 7 112 11 130
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ATTaITAOEIG — YITOXPEWOTEIG OTTO

BuyaTpikég 31/12/2010
ALTER- evpanakH | EYPODAKH | ro
EGO AE. MIZTHAE.T.A. AEAAK.
ALTER-EGO AE. 0 67 8 75
EYPQMAIKH MIZTH A.E.TA. 6 0 34 40
EYPQMAIKH MIXTH A.E.A. AK. 5 79 0 84
~YNOAO 11 146 42 199
NwAnoeig — Ayopég ayadbwv &
UTTNPECIWV a1rd BUyaTpIKES 30/06/2011
ALTER- EYPQMNAIKH EYlp.l?zr.:.'t:KH SYNOAO
EGO AE. MIZTH AEE.T.A. AEAAK.
ALTER-EGO A.E. 0 361 7 368
EYPQMAIKH MIXTH A.E.TA. 21 0 40 61
EYPQMNAIKH MIZTH A.E.A.AK. 0 192 0 192
ZYNOAO 21 553 47 621
NMwAnRoeig — Ayopég ayadbwyv &
UTTNPECIWYV a1ré BuyaTpIKES 30/06/2010
ALTER- EYPQMAIKH EYE(I)ZF.:.A'::KH SYNOAO
EGO AE. MIXTH AEE.T.A. AEAAK.
ALTER-EGO A.E. 0 452 34 486
EYPQMAIKH MIZTH A.E.TA. 25 0 42 67
EYPQMAIKH MIXTH A.E.A.AK. 0 0 0 0
2YNOAO 25 452 76 553
O Opihog H Etaipia
30/06/2011 30/06/2010 30/06/2011 30/06/2010
ApoiBég yeAwv AloiknTikoU ZuyBouAiou 282 282 282 282
ApoIBEg dIEUBUVTIKWY OTEAEXWV KaI PEAWV TN Bloiknong 229 231 229 231
Amaitioelg atrd SieuBuvTika ateAéxn Kal péAn Tng dloiknong 0 0 0 0
YToxpewaoelg atd dieuBuvTikd oTeAéxn Kal JEAN Tng Sioiknong 0 0 0 0

OAeg ot apoipéc tov peldv tov Atotkntikod Zvpupfoviiov kot TV AlELOLVTIKOV CTEAEYDV
apopovV Bpoyvrpdbecies mopoyEs.
Katd tv 30" Iovviov 2011, n etaupia dev oynudrtice mpoPreyn yio emic@dieiec  oroia va

oyxetiletor pe mood o@ellopeVe OO oLVIEdEUEVO PEPN AOY® TNG Un VTOPENG TETOLOL
Ktvovvov.
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7. MPOXOETA XTOIXEIA KAI IAHPO®OPIEX
Ernidikec 1 vmo diartnoio anopaoels

Agv vmapyovv emidikec 1 vwod Ootnoia dwpopéc tov Opilov kabBdg Kol omoEAcelg
OKOOTIKOV 1 OUTNTIKAOV OPYAvVOV TOL €VOEXETOL VO €YOVV ONUOVIIKN ERMIMTOON OGNV
OlTKOVOUIKT KOTAOGTOOT Kol Agttovpyia Tov Opidov.

Eumpaypazo fapn
Eni tov mayiov otorgeiov tov opilov, eKTdg TG AGQAAOCTIKNG ToToBETnoNG, dev vPicTAVTL
Kavévo GAlo eumpaypato Bépog.

Aorrés IHAnpopopieg
Amacyoroduevo Tpoowmiko

O apBpdg tov amacyorovpevov tposmmikov v 30.06.2011 Ntav yo tov outho 471 dropa
Kot oo v etapia 321 dropa, evd v 30.06.2010 frav yio tov dpuro 436 drtopa kot yio v
etapia 312 dropa.

Y1 30/06/2011 o Outhoc «kar n Etapia elyav oynuoticer mpoPreyn yio amolnuimon
TPOSOTIKOV AOY® €£600V and v vanpecio mocov € 1.155 yih. ko € 1.008 yiA. avtictorya.

THlpopiéyeig

Ot mpoPréyelg eOpoL Yo TG OVELEYKTES XpNOELS avépyovtar oe € 70 yih. yio tnv etaipio. Agv
&xovv dtevepynBel mpoPAréyelg yia emidikes | vd droutnoio daeopés kabme Kot " Aoimég
[TpoPréyerg " and v Etaupia kar tov Opiro.

Evoroinon Owxovopukwv Kotaotdoewy etoupiog

Ot owkovopkég kataotaoelg g «EYPQITAIKH TIIETH A.E.I'.A.» mepihappdvovtal, pe v
puébodo ¢ kabapng B€éong, oTIC EVOTONUEVEG OWKOVOUIKEG KATOOTACELS TOL OUIAOL TNG
«TPAIIEZA TIEIPAIQX A.E.», mov €yt £dpa otnv EALAS Kol KATEYEL TOGOGTO GUUUETOYNG
30% emi Tov petoykob keeaiaiov g eToupiog.

Enoyixotnra

O mapaywyuods KOKA0G Tov OpiAov dev VTTOKELTOL GE OVGLMOELS EMOYIKES OLOKVUAVOELG.

Aowwa Zvvolika Ecodo

Ta Aot cuvoAlkd £€00d0 petd amd eOpovg Tocol € -255 yih. yio v Etapio kot € -265 yiA.
v tov Opdo, agopodv amotipnon dubecipov Tpog TO®ANGN XPNHOTOOIKOVOUIK®V GTOlXEIDV.

Mepiouora

Tnv 9.5.2011 n Taxtwn Tevikn Zovélevomn tov PETOY®V TNG €TAPIOG EVEKPIVE TNV OLOVOUY|
pepicpatog amd ta kEPOn g xpnons 2010, mocot € 1.100.147,08, 1o omoio avaroyel o €
0,04 avd petoyn.
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Teyovota ueta v nuepounvio. tov leoloyiouod

€

Agv vapyovv dAlo onpovikd yeyovota petayevéotepa g 30™ Tovviov 2011 to omoio Oo
énpene M vo KowomomBovv 1 va S1apopOTOMGOVY To KOVOVAMA T®V MO ONUOGIELUEVOV

KOTOOTACEMV.

Xarbvopt, 26 Avyovotov 2011

O MPOEAPOS AS. O AIEYOYNQN O OIKONOMIKOZ O AIEYOYNTHZ

2YMBOYAOZ AIEYOYNTHX NAOTIZTHPIOY
XP. 1. -
STAYP. M. AEKKAKOX FEOPFAKONOYAOS STE®.|. BEPZOBITHE ~ XAP.T.BAZEBANHX

AAT AB 150174 AAT X 164312 AAT AE 139108 AAT ® 120616

53

O ANAAOTIZTHZ

NIK. X. XAAKIONOYAOX
AAT AH105272



Jd

Ta MapakdTw OToIKEld Kal TIANPOPOPIES, TTOU TTPOKUTTTOUV ATO TIG OLKOVOUIKEG KATAOTACELG, OTOXEUOUV OF LA YEVIKY EVNUEPWAT) YLA TNV OKOVOUIKY Katdotaon kat Ta anoteAéopara g A.E.F.A. EYPQMAIKH MIZTH” kat tou OMIAQY g. ZuvioToULE, EMOPEVWG OTOV AVayVW®-
o, npwv ipofel oe omoladnmnote eidoug emevOUTIKN erAoyn 1 AAN cuvalhayr| Le Tov ek, va avatpégel atn SleuBuvon Sladiktuou Tou ekdETN, OTIOU AVAPTWVTAL Ol OIKOVOUIKEG KATAOTACELG KABWG Kal N €KBeOM EMIOKGTNONG TOU VOULOU EAEYKTH) OTIOTE QUTH| anatteTat.
Hpepopunvia éykpiong amo 1o AloIKNTIKG ZUHBOUAIO TWV OIKOVOHIKWYV KAOTAOOTACEWV:

Aig0Buvon d1adikTUou: www.europaikipisti.gr

EYPOQNMAIKH TIZTH ANONYMOS ETAIPIA FENIKQON ASOAAIZEQN

AP.M.A.E. 12855/05/B/86/35
EAPA: AEQ®.KH®IZIAZ 274, 15232, XAAANAPI

ZTOIXEIA KAI NTAHPO®OPIEZ MEPIOAOY AMNO 1 IANOYAPIOY 2011 EQZ 30 IOYNIOY 2011
(oUpowva pe TNV Anégaon 4/507/28.04.2009 Tou AloiknTikoU ZupBouliou Tng Emitpong Kepahaiayopdg)

Nopipog eAeykTig: Mdrtong MNavaywtng (A. M. £.0.E.A. 11921)

26 Auyouotou 2011

EAeykTikn eTaipia: PKF EYPQEAEMKTIKH A.E.

Tumog €kBeang emaokomnong: Me gUUPWVN YVOUN

ZTOIXEIA KATAZTAZHXZ OIKONOMIKHEZ OEZHZ ZTOIXEIA KATAZTAZHZ ZYNOAIKQON EZOAQN
(evorroinpéva Kal pn evomoinpéva) mood ekppacpéva o XINAdeg supw (evomoinuéva kai pn evorroinpéva) mMood ekppacpéva oe XINASEG EUPW
OMIAOZ ETAIPIA OMIAOZ ETAIPIA
ENEPIHTIKO 30.06.2011 31.12.2010 30.06.2011 31.12.2010 1.1-30.06.2011 1.1-30.062010 1.4-30.06.2011 1.4-30.06.2010 1.1-30.06.20111.1-30.06.2010 14-30.06.2011 1.4-30.06.2010
I3loxpnotonolovpeva evowpara ndyla ototxeia 19.167 19.243 19.008 19.089 AcpdhoTpa 65.995 64.548 34.157 32.827 64.548 34.157 32.827
Enevdioels oe akivnta 26.900 26.900 26.900 26.900 | Meiov: Avraopahotpa -6.637 -6.823 -3.309 -3.274 -6.823 -3.309 -3.274
Aula TiEPLOUTIOKA TTOIXEla 339 278 215 140 | Meiov: Sedouleupéveg TpopnBeies & EE0da mapaywyng -18.207 -15.909 -9.941 -8.772 -16.158  -10.165 -8.875
Xpnuarookovopika otoixeia dlabéotua yia nainon 38.969 36.188 38.216 35.392 | Meiov: aopaMoTIkéG anolnuiboelg — 15ia kpdmon — -27.082 -26.613 -14.706 -14.339 26613  -14706  -14.339
AlakparoUueveg wg v ANgn enevdloelq 27.219 28.093 27.219 28.093 | MetaBoAr| padnuATIKGOY Kat AOm@V MPoRAEPEwY
Anatmmoelg and acpdoTpa 45.224 34.864 45.224 34.864 | _ |3{a kpdtnon _5.490 -6.699 _1.464 -4.053 -6.699 -1.464 -4.053
Anarrioelg and avracPaloTIkég SpacTtnPIETNTEQ 13.967 14.905 13.967 14.905 | KaBapé £l068NHa ENEVBUOEWY A0PANTEWY 760 512 151 775 543 147 788 |
Aowd otolxeia evepynTikoy _70.937 _67.779 72.143 69.395 | Kgpdn/ (InuiEQ) aopahicewv 9.339 9.016 4.586 3.164 8.798 4.366 3.074
ZYNOAO ENEPIHTIKOY 242.722 228.250 242.892 228.778
YNOXPEQSEIS KAl IAIA KEGAAAIA /\omdéooélal 3.478 2.847 1.571 1.390 210 183 101
XONHOTOOIKOVOLIKEG UTIOXPEWMTELS 15.906 16.179 14.634 15.104 /\SlTO/UE)YlKCl £€oda -8.799 -8.121 -4.717 -4.068 -5.215 -3.105 -2.646
YMoXpeWoelg and avtacpaNoTIKEG SpaoTnELETNTEG 656 656 656 656 Acfma ggoda i i 674 -585 -633 21 -1.060 631 -32
MpoBAEYeLg / NOLMEG UTTIOXPEWTELS 1.225 1.156 1.078 1.009 K&,:p6r| / (CTIIHEEQ) "p°, ‘POP,“’V, 3.344 3.157 807 465 2.733 813 497
Z0volo uroxpedoEwv (a) 17.787 17.991 16.368 16.769 | Ké€PdN / (nmég) petd amd gpoépoug (A) 2.027 2.003 110 87 1.734 118 123
MaBNHATIKEG TIPOBAEWELS AOPANELY Lwnig 43.907 45.397 43.907 45397 | - 15t0KTITEG TG LNTPIKNG 1.999 2,012 105 93 1.734 118 123
ACPANOTIKES TOOPASWELS EKKPELDY TV 69.417 64.697 69.417 64.697 |- Aawpatapeoyneiag 28 9 5 6 0 0 0
Mn Se30UNeUpEVa AOPANTTPA 42.095 31.711 42.095 31.711 | Noimd ouvolika €0oda pera ané goépoug (B) -265 -1.800 -784 -3.244 -1.783 -773 -3.214
AOIEG AOPANCTIKEG TIPOPASPELS 30.766 30.366 30.766 30.366 | ZUYKEVTPWTIKG cuvolikG £003a petd amé
SGvolo acpaNIoTIK@V poPAEPEwV (B) 186.185 172.171 186.185 172.171 | P6POUS (A) + (B) 1.762 203 -674 -3.157 -49 -655 -3.091
MSTOXlKé KS(Pd)\CllO 16.502 16.502 16.502 16.502 - |6lOKTI"]TEQ ™mg HﬂTleﬁq 1.735 206 -678 -3.157 -49 -655 -3.091
Aomd otoixeia 1Siwv kepahaiwv 22.061 21.427 23.837 23336 | - Akaubuara peoyneiag 27 -3 4 0 0 0 0
Z0voho 15iwv Keparaiwv ISIOKTNTWV UNTPIKAG (Y) _38.563 _37.929 40.339 39.838 | Képdn petd ané gpopoug ava peToxri-Bacika (ot supw) 0,0727 0,0732 0,0038 0,0034 0,0631 0,0043 0,0045
g',"u""““T,“Ms'°"’"q’,'°“a)_ 187 159 0 0 NPOIOETA ITOIXEIA KAl NAHPOG®OPIEZ
uvoho 13iwv kepaaiwv (¢) = (Y) + (3) —38.750 38.088 40.339 39.838 1.E Oel oL ANOYLOTIKEG apXEQ TToU ULOBETNOE 0 Ophog Bdoet Twv A.M.X.M. kat oL oroieg dev €xouv YeTaBANBel oe oxE £ TIG £T101EG OIKOVOULKE
XOUV TNENBE{ 0L AOYIOTIKEG APXES M HiAog G Bev €xouv LETaBAN OXEOm HiE TIG ETrOlEG HIKEG
SYNOAO YNOXPEQSEQN KAI IAIQN KEGANAIQN KQTaoTaoEIC TG XpAonG Tou 2010.
(@) + (B) + (¢) 242.722 228.250 242.892 228.778 | 2. O eTaipieq Tou Opilou e TIG avTioTOLKEG SleUBUVOELG TOUG, TA TOCOOTA Le Ta omoia 0 ‘OUAOG CUHUETEXEL OTO HETOXIKO TOUG KEPAAALO KABWG Kal
N HEBOBOG EVOWUATWONG TOUG OTIG EVOTIOINKMEVES OKOVOUIKEG KATAOTACELG Tou eEaurjvou 2011, napatiBevral avaAuTikd otnv onueiwaon 2.4 Twv olovo-
ZTOIXEIA KATAZTAZHZ METABOAON IAIQON KEQPAAAIQN KOV KATAOTATEWV.
(evomoinuéva Kai pn evomoinpéva) mood eKppacpéva oe XINAdeG eupw 3. Eni Twv nayiwv ototxeinv Tou Opilou, eKTdG TNG aoPANIOTIKIG TOTOBETNONG, Sev upioTaTal Kavéva A0 eunpdyuato BApog.
OMIAOS ETAIPIA 4. Aev upioTavtal lsniaufsq | un,é Blarrr]oiq élawopég, KaBWQg Kal anoPAcelq SIKAOTIKWY 1} SIATNTIKWY OPYAVWV TTIOU EVIEXETAL VA €XOUV ONUAVTIKY) EMIMTTWAON
0NV OIKOVOUIKY) katdotaon 1 Aettoupyia Tou OpiAou.
30.06.2011  30.06.2010  30.06.2011  30.06.2010 | 5 (, TIPORBAEWPELG POPOU YIA TIG AVENEYKTEG XPNTELG avEpyovTal o eupw 70 XI\. yla v Etaipia.
>0volo 1Biwv kepalaiwv Evapgng neptéddou 6. O ap1Buég Tou anacxoloUpevou TipoowrtikoU v 30.06.2011 rTav yia Tov duho 471 dropa kat ya Tnv etapia 321 dropa, eva tnv 30.06.2010 ritav yia
(01.01.2011 kat 01.01.2010 avrioTora) 38.088 37.940 39.838 40.060 Tov GO 436 dTopa Kat yla v etaipia 312 droua.
SUYKEVTPWTIKE GUVOAIKE 0080 HETE aMS GOPOUS 7. NETITOLEPEIEG Y10 TIG AVEAEYKTEG POPOAOYIKA XPNOELG TNG ETalplag kat Twv eTalpldyv Tou Ouihou napatiBevrat avaluTika oy onueiwon 4.12
. . ) TWV OLKOVOUIKWV KATAOTACEWV.
(cr,uvsxlCousv’sq Kat &GKOHSI?SQ 6pc10:rnplorr|rsq) 1762 203 1.601 49 8. Tnv 30.06.2CL)1 11 Sev KATExovTal HETOXEG TNG eTApiag oUTe amnd v (Bla oUte arnd BUYaTPIKEG KAl OUYYEVEIG AUTNG.
AUgnon / (Helwon) petoxikol kepahaiou 0 0 0 0 | 9. Ta mood ané UVAAAAYEG TG ETALPIAG e TA CUVBEBEPEVA TIPOG QUTH HEEN KATE TV Ewvola Tou AATT 24, GwPEUTIKA and T EVapEn NG MEPLE30U PEXPL
Awavepn6évra pepiopata -1.100 -1.100 -1.100 -1.100 Kat TV AjEN TG Meptddou, £X0uV wg e81G (Mood oe XIA. Upw):
AyopEg / (MWAN0ELS) 1B{wV HETOXWV 0 0 0 0
Ayopd Sikawpdtwy peloyneiag 0 0 0 0 OMIAOZ | ETAIPIA
ZGvolo 1I3iwv kepahaiwv ARENG mepI6Sou a) Eooda 61 61
(30.06.2011 ka1 30.06.2010 avtioToixa) 38.750 37.043 40.339 38.911 B) E€oda 553 553
Y) Anartioeig 7 7
ZTOIXEIA KATAZTAZIHZ TAMEIAKQON POQN 3) YTOXPEWTELG 112 112
(evomoinpéva kai pn gvorroinpéva) mood ekppacpéva oe XINAGSeg eupw €) ZuvaA\ay£q Kat apOIBEG SIEUBUVTIKWOV OTENEXWV Kal AWV TG dloiknong | 511 511
OMIAOZ ETAIPIA ot) Anartoelg and dleubuvTika OTEAEXN Kal YEAN Tng Slolknang 0 0
30.06.2011  30.06.2010  30.06.2011  30.06.2010 0) YIOXPEWOEIG TIPOG Ta BleUBUVTIKA OTEAEXN Kall HEAN TNG Blolknang 0 0
S (VoMo £10POWV / (EKPOWY) AN AEITOUPYIKEG SPACTNPLETNTES (a) 3.040 -10.119 3.172 -10.506 | 10, O1 Owovopikég Kataotdoelg g «EYPQIAIKH MIZTH A.E.IA.» tepiAauBdvovtal, He T pé8od0 TG kabapriq BEMG, oTiq EVOTOMUEVEG OKOVOUIKES
Z0vONO £10pOWV / (EKPOWV) aTtd eMEVBUTIKEG SpaocTNELOTNTES (B) -346 -583 -345 -868 Kataotdoelg Tou Ouihou Tng «TPAMEZA MEIPAIQS A.E.», Tou éxel £5pa Tnv EAAGDA Kal KATEXEL TTOOOOTS CUUHETOXNG 30% €M TOU HETOXIKOU
ZUVOAO €10POWV / (EKPOWV) amd XPNHATOJOTIKEG dpaotnpldTnTeS (Y) -1.091 -1.120 -1.091 -1.100 kepahaiou Tng etalpiag.
KaBapr avEnon / (peiwon) ota Tapsiakd diadéoipa kai 1I00d0vapa 11. ZTYJV TPEXOUOQ ll'repioéo Bgv SVOOJ}J.OTG)GT]KE‘: n Buyatpikn STle('Q «ENOVATIQN TECIHNOLOGII,ES A.E.»,,}\éyw AOgnq ™G My 27.12.2010. Eniong BSV,
TepI630u (a) + (B) + (v) 1.603 -11.822 1.736 -12.474 UMApxouV ETaIP(Eg oL OToiEg dev neplhapBdvovtal oTnv evoroinon kat dev €xel eNMEABeL kappia alkayr) oty pEBodo evowpdTwong kamnolag etaipiag
. ‘ . . ‘ ano rnepiodo oe nepiodo.
Tapeiaka Sia6o1pa kal 1005Uvapa évapgng mepiodou 36.891 50.019 36.395 47.692 | 12, Tq Aoind GUVONIKG £003Q HETA AMd APOUG TIOTOU EUPH -255 XIA. Yia TV ETaipia Kat eup -265 XiA. yia Tov OHA0, apopoly anoTiinam Slabesipowy
Tapelakd diab€oipa Kal I00dUvapa AjEng mepiddou 38.494 38.197 38.131 35.218 TIPOG MWANON XONUATOOIKOVOUIKWV OTOIXEIWY.
Xahavdpi, 26 AuyouoTou 2011
O MPOEAPOZ TOY A.Z. O AIEYOYNQN XYMBOYAOZ O OIKONOMIKOZ AIEY®OYNTHZ O AIEY®OYNTHZ AOTIZTHPIOY O ANAAOTNIZTHZ

ZTAYPOZ M. AEKKAKOZ
AAT AB 570174

XP. I. TEQPITAKOMNOYAOZ
AAT. X. 164312

2ZTE®. |. BEPZOBITHZ
AAT AE.139108

XAP. I'. BAZEBANHz
AAT. ®. 120616

NIK. X. XAAKIOMNOYAOZ
AAT AH 105272
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