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HEPIEXOMENA
1) E&ounviaio 'ExBeon tov Aowntikod Zvppoviiov.
2) Aniooceic Mehov Tov AlotknTikov Xupfoviiov.

3) E&aumviaio Etapikn ko Evoromuévn Evoidueon Zuvortiky XpnUoTootKOVOUIKY
IIinpopopnon

4) ’'ExBeon Emokdnnong Opkwtov Edeykt Aoyiot.
5) Zroyela kou [Tinpogopiec.

H nmapovca EEapunviaio Owovopukn ExBeon mepidodov 1/1/2012 — 30/6/2012 BpiokeTon
avapTNUEVT 6TO O100iKTVO GTNV NAEKTPOVIKT 16ToceAda g ETEM A.E. www.etem.gr
KaBd¢ Kot TNV 1oTtoceAda Tov Xpnuatiotpiov ABnvov www.ase.gr
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EZAMHNIAIA EKOEXZH
TOY A.X. THE «<ETEM A.E. ETAIPEIA EAA®PON METAAAQN»
EITl TON ENOII/MENQN KAI ETAIPIKQN OIK. KATASTATEQN
THE TIEPIOAOY ATIO 1" IANOYAPIOY EQZ 30" TOYNIOY 2012

Kvpieg kar Kvpror Métoyor,

Me Bdon tig drataéelg Tov vopov 3556/2007 kot Tig en’ avTob ekd00eIcEG EKTEAEGTIKES AMOPAGELS
¢ Emutponng Kepolatayopds cag vrofailovpe yio Ty ypovikn mepiodo tov A” e£aunvov g
tpéyovoag ypnoewc 2012 v EEaunviaia ‘Exbeon tov Atoikntikod Zvpfoviiov.

H nmapovca ékBeomn mepiéyel Tov amorloyiopd TV OIKOVOUIKAOV OTOTEAEGUATOV KOl LETOUPOADY TOV
A" e€aunvov g ypnone 2012, v avagopd TV CNUAVIIK®OV YEYOVOT®OV, TNV OVAALCT TMOV
TPOONTIKOV & KOOV, kabdg Kol v Tapdbeon Tov cuvoAloydv pe cvvdedepéva pépn. H
TANPOPOPNON AV TN APOPE TOGO TNV eTapeiat 660 Ko tov Optho ETEM.

Ot evomompéveg Owovopikeég Koataotdoeic mpoékvyay amd Tnv €vomoincTn T®v avTicToy v
otoyeiov tov Owovopkov Koataotdoewv, g untpikng etoupeiog ETEM A.E., ETAIPEIA
EAAOPON METAAAQN, kot tov Quyatpikov ETEM BULGARIA S.A., pe €6pa t Zoeia g
Boviyapioag, STEELMET S.A., pe é6pa t Zo6oia ¢ Boviyoapiag, ALUBUILD S.R.L., pe €6pa
Reggio Emillia ItaAiiag, MOPPETS LTD., pe €6pa ™ Aevkwoio Korpov, ETEM SCG D.O.O., pe
éopa 10 BeAypadt e XepPiag, ETEM SYSTEMS S.R.L., pe €3pa to Bovkovpéott Povpaviag,
LLC ETEM SYSTEMS UKR, pe éopa 10 Kigfo Ovkpaviag, QUANTUM PROFILES S.A., ue
£opa v Zoowo Bovdyapiag, AL AMAR SA pe €dpa v Tpimoin Apoing kot ETEM ALBANIA
SHPK pe €dpa ta Tipava AABaviag. H oyéon mov vrayodpevoe tnv evomoinon eivor n oyéon
UNTPIKNG — BUYOTPIKOV.

Me ™ pébodo g kabapng Béong evoopotodnkay, emiong, ot cvyyeveig etaipeieg STEELMET
ROMANIA S.A., pe €5pa to Bovkovpéott Povpaviag, ENERGY SOLUTIONS, pe £€dpa ) X601
Boviyapiog kot KANAA KENTPIKH ANAKYKAQXH AAOYMINIOY A.E. pe €5pa v Adnva
AttiKnC.

Agv VIOPYOVV PETOYEG TNG UNTPIKNG ETAUPEING TOV KOTEXOVTOL €1t amd TNV 1010, €ite amd GAAN
eToupeia mov meptAapPavetol oty Evomoinom.
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Amnoteréopata [leprodov

H ovvepllopevn afefardotto oto eomtepikd g yopog, 1 Heiwon tov dwbécumv mTpog
KOTOVAAW®GON EIGOINUATOV, 01 EMTPIGHETOL POPOL GTA. AKIVNTA KOl TO €V YEVEL OPVNTIKO OIKOVOLKO
KAMpo kot M ovvemayopevn HEeEoN €YoV OONYNCEL GE TMPMOTOPOVN] TTAOGCT TNV OIKOJOOUIKN
dpaoctnpromra. Méca e avTod T0 OLGUEVEC TEPPAAAOV TOGO 1 UNTPIKN €Tapia 660 kol o Outhog
ETEM é£youv kata@épel vo Satnpioovy Tig TOANCES oto avtiototya emimedo tov 2011
BeATIOVOVTOC TOVTOYPOVA TO OTOTEAEGLLOTO KO TLG YPTLAUTOOIKOVOUIKES EMOOGELC.

YVVOTTIKG, To EVOTOUEVO KaOMS Kat Ta etoupikd amoteléopota g ETEM ALE. mapovoidlovtal

GTOVG TIVOKESG TOL AKOAOLOOVV.

30/6/2011

AIIOAOTI'TEMOX I'TA THN KAEIOMENH IIEPIOAO (A" EEAMHNO 2012)

Metofoi) %

ENOITIOIHMENA XTOIXEIA 30/6/2012
IMoAnoeig 50.956.345
KaBapd képdn / ((npiéc) mpo opmv, xpnw/Kav,

EMEVOVTIKAV aMOT/TOV & amocfécemv 195.991
[Mocooto ent twAncEOV 0,38%
KoBapd képdn / (Enuiée) mpo pdpwv & mpo amooPécemv (2.324.762)
[Mocooto eni oA cEQV (4,56%)
KoBapd képdn / (Enuiée) mpo pdpmv (5.548.307)
[Mocooto eni oA GEQV (10,89%)
KoBapd képdn / (Enuiée) petd edpov (3.989.294)
IMocoot6 eni A GEQV (7,83%)

50.207.519

(2.058.784)
(4,10%)
(3.626.152)
(7,22%)
(7.066.638)
(14,07%)
(6.985.572)
(13,91%)

1,49%

109,52%

35,89%

21,49%

42,89%

30/6/2011

Merafoi %

ETAIPIKA XTOIXEIA 30/6/2012
IMolnoeg 21.768.777
KoBapd képdn / (nuiég) mpo opmv, xpnw/kav,

EMEVOVTIKAV amMOT/TOV & OmocPEcemV (634.140)
[Tocooto ent twAncEOV (2,91%)
Kabapd k€pdn / (Enpiég) mpo dpwv & mtpo anocPécemv (2.063.432)
[Mocooto eni A cEQV (9,48%)
KoBapd képdn / (Enuiég) mpo popmv (3.689.473)
[Tocooto ent twAncE®V (16,95%)
KoBapd képdn / (Enuiég) petd edpov (3.641.895)
ITocoot6 eni tAcE@V (16,73%)

21.403.585

(1.692.899)
(7,91%)
(3.000.411)
(14,02%)
(4.935.048)
(23,06%)
(4.847.116)
(22,65%)

1,71%

62,54%

31,23%

25,24%

24,86%
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Iooroyiopog

To evepyntikd tov opidov v 30n lovviov 2012 avAbe oe € 151,8 ex., mapovoidlovtog peimon
évavtt tov 2011 katd € 11,9 ek., n onolo opeidetal kupimg oV pel®ON TOV KLVKAOPOPOVVTOGC
evePYNTIKOV Katd € 7,6 K. Kol GLYKEKPIUEVA TNV el TV arobepdtov kotd € 3,6 k. kot v
ATOTANPOUN SOVEIGLOV omd Ta Tapelokd dtféotpa. H peiowon tov kukho@opovvtog evepynTiKov,
1660 omv EAAGOa 660 kot oto Ewtepikd eivor amotéhespo tng eotioong tg Atoiknong g
ETEM, ot peiwon tov Kepaioiov kKivong Kot ToV TEPLOPIGUO TOV AEITOVPYIKDOV EEOOMV.

Ot voypedGELS TOV OPIAOL TPOG TOLG TPOUNOEVTEC peldONnKa Kot € 0,5 eK. EVD Kol 0 GLVOMKOG
KaBapog davelopds (Advela peiov tpamelikd dtabéoipa Kot 160d0Hvopa) TopoLGLaleTol LELMUEVOCS
kot € 1,1 ex. ota € 81,7 ex. and € 82,8 ex. ot1g 31/12/2011.

Téhog ta 1o Kepdrowo dwapopemdvovior oe € 34,7 ex. oe oyéon pe € 38,8 ek. 010 TEAOG NG
TPONYOVHEVNG XPNONG.

AvTicTol 0 01 VIOYPEDGELG TNG ETALPEING TPOS TOVG TPpounBevTtég petmbnkoy katd € 0,3 ex. evd Kot
0 KoBapog davelopdg mapovotaletal pelwpévog katd € 2,7 k. ota € 49,8 ex. and € 52,5 ek. ot1g
31/12/2011. Téhog ta Idwa Kepdhoa dwapoppmvovtar o € 28,4 ex. o€ oxéon e € 32 ek. 6to T€A0g

NG TPOMYOLUEVNG XPONG.

Kotd v 30 Iovviov 2012 1o chvoro tov PBpoayvrpoédecumv vroypedcemv tov OpiAov Kot g
Etapeiog  vrepPaivouv katd € 36,7 exot. mepimov kot € 23,0 ekart. mepimov, aviiotouya, TIig
Bpoayvrpobeopec amartoelg TovG. Ot TPoPAETOUEVES AEITOVPYIKEG TAUEIOKEG POEG TNG ETOPELOG KO
tov Opidov dev kpivoviat ETOPKEIS Yo TNV KOAVYN TV BpoyvmpdOesumV VTOXPEDGEDY TOVG Yio
mv dmoekaunvn mepiodo mov Ba An&el v 30 Iovviov 2013 ywpig va €xel emtevyBel emTvymg
avoypMUaToddTNoN HeYdAov HEPOVG Tov PBpoyumpdbespov tpoamelikod daveIGHoL (TO GUVOAO TOV
omoiov xatd tnv 30 Iovviov 2012 avépyeton o € 78,9 exat. kot € 45,4 ekat. o¢ eninedo Opidov kat
Etapeiog, avtiotoyya). Katd v ido nuepounvia Kot péypt tnv nuepounvio. dnpocisvong twv
olKOVOUIKAOV kotaotacemv g 30/06/2012 n dwoiknon g etaupiog oev éxel evnuepwbel yia
TpoPAnpate oXETILOUEVA LUE TV OVOYPTLATOOOTNGN TOV VPICTAUEVOD OVEIGHOV. ZNUEUDVETAL OTL
n ETEM A.E. &et Aapet £yypaoen dwpeBaimon and v untpikn g etoaupio EABAA A.E., yuo v
mapoyn kdbe idovg vrooTHPIENG OTaV KoL av ovTh KpBel amapaitntn.

Y716 10 TpicHa TV OVOTEP®, 01 EVOIIUECEG GUVOTTIKEG OIKOVOUIKES KataoTdoelg TG Etoupeiag kat
tov Opilov €yovv grolpactel otn PAcn TG SOLVATOHTNTOG OUAANG GUVEYLIONG TV OPAUCTNPLOTHTOV
Toug. Q¢ €K TOLTOVL, Ol GULVNUUEVEG EVOLBUEGES GLVOMTIKEG OIKOVOUIKEG KOTOOTACELS OV
TEPMOUPAVOVY  TIPOGOPUOYES OYETIKEG HE TNV OVOKINGHOTNTO Kot TNV Tagvouncrn tov
TEPLOVOIOKAOV GTOLYEIDMV TOL EVEPYNTIKOV, TOL TOGA Kot TNV TASIVOUNGT TOV DTOYPEDGEMY 1 GAAES
TPOCAPLOYEG Ol omoieg TuxoV Ba amartovviav av N Etopeio ko o Opthog dev Ntav oe Béon va
GLVEYICOVV OUAAA TIG dPACTNPLOTNTES TOVG.

Tapewokég Poég

Ot topelokég poég amd Aertovpyikés dpactnpuotreg ovveyilovv va elvor Oetikég tO00 ©€
evomomuévo 0G0 Kot € €Touptkd eminedo. Ot eVOTOINUEVEG AEITOVPYIKES TOUELNKES EIGPOES
Swopopemdnkayv oe € 1,26 ek. evd ot avtiotoyeg etapwkéc o € 1,96 ek.. Ov ekpoég amd
eneVOLTIKEG Opactnplotnteg 10 A e&dunvo tov 2012 dwapopemdnkav oe € 1,39 ex. yio Tov dpho
kot oe € 045 ek. yio Vv etaupeion v Ol €KPOEG amd  YPMNUOTOOOTIKEG OPACTNPLOTNTES
Swpopeadnkav og € 5,2 gk. yuo Tov dptho ko € 4,5 yo v gtanpio.
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Enevovoseig

Katd to A” e&dunvo tov 2012 o 6puAog mpaypotonoinoe enevovcelg cuVoAlkng a&iag € 1,5 ex. ex
tov omoiwv ta € 0,5 k. apopodv TV UNTpIKn eToupia.

[Topaxdto mapotiBeton wivakag pe Pactkovg aplflodeiKTES TOV OIKOVOLIK®Y Heyeddv Tov opilov
Kot TG eToupiog.

Opiiov Etrapiog
6M 2012 6M 2011 6M 2012 6M 2011

Mewkto eprddpro Képdovg 10,20% 11,81% 10,57% 13,26%
(Mewtd Képdn/ Iloinoetc)

KaBapo Meprddpro Képdovg (7,83%) (13,91%) (16,73%) (22,65%)
(Znpiég/ Mloinoeig)

Aaveawoxig Empapuveng 3,37 2,57 2,23 2,15
(Eéva kepdlaro/ {0101)

Pevototnrac 0,64 0,72 0,58 0,69
(Kvxhopopovv/ Bpayvmp. Yroyp)

Am6doong Idiov Keparaiov (11,48%) (14,27%) (12,82%) (13,55%)
(Znwiég / 1810 Kepdharo)

Tayvtnre Kvkhogopiog Amo0. 114 147 95 142
(AmoBépata/ Kootog Iwl.) x 180 nuépeg

Tayvtmroe Eionp. Atorticsov 115 116 157 186
(Amowtoeig/ Ioinoeig) x 180 nuépeg

Tayvmnroe IMinpopng Yroyp. 94 91 88 116
(Bpay. Yroyp./ Kdotog ITwh.) x 180 nuépeg

II. XHMANTIKA I'ETONOTA AIIO 1/1/2012 EQX KAI 30/06/2012
Ta onpovtikd yeyovota mov Erafov xdpa katd o tpdto e&aunvo tov 2012 givar ta akdlovba:
i Allayés ot ooiknon kot Ty o1evvven Tov ouilov

Me amogaon g amd 28 Iovviov 2012 Taktikng [N'evikng cvvérevong g etaupeiag eEedéyn g véo
eKTEALESTIKO UELOG TOV Atotkntikov ZvpovAiov o k. Zrvpidwv Katondong.

il Etnoia Taxtiky I'eviky Xovélevon Metoywv
>11g 28 Iovviov 2012 mpaypotomomOnke n Etiola Toktikn [evikny Zovérevon tov pHeTOX®V NG
ETEM. Ot eknpoéconot tov 71,84% tov peToy®V TOL TOPEGTNOAV GTNV GLVEAELGT OTOPAGIGOV

OUOPMOVOL TO, TOPOKAT®:

1. Evékpvav Tig €TNO1EG OIKOVOIKEG KOTAGTACELS TG €Tapkng xpnong 2011, pe tic en’ avtav
ekBéoelg Tov Atotkntikov Zvppfoviiov kot twv EAeyktdv.

2. AmAo&ov ta péAn tov Arowntikod XZvpPovAiov kot tov EAeyktdv amd kabe gvbBdvn
aro{nuimwong yio tnv etonpikn ypnon 2011.

3. E&&heEav o¢ opkwtd eleyktn yia 1 ypnomn 2012 v eheyktikn etopic ERNST & YOUNG,
GUUOMVO, LLE TNV TTPOGPOPAEL TNG.

4. Enwopwcav v ekioyn tov k. Anuntpiov Kvupiaxomoviov, og péAovg tov Alotkntikob
YvppovAiov, og avtikatdotaot Tov arobavoviog Avopéa Kovidmoviov.
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5. E&éhe&av wg véo péhog tov A.X. tov K. Xmupidwva Katwmdon.
Kotémy tovtov n véa gvveapelng ovvleon tov Atokntikov XvufovAiiov pe Onrteio péypt v
30.6.2014 Ba etvou n €€nc:

Mdproc Karrépyng, I1pdedpog un extelectikd péLOG
Anuntplog [ovAdkng, AvTimpodedpos, EKTELECTIKO HEAOG
["'edpylog MevtleAdmovA0G, EKTEAECTIKO HEAOG

Avdpéag Kupalng, aveEapmnto un ektelectikd HEAOG
Anuntproc Kvprakdmovrog, ekteAeotikd HELOG

Iodvyng Owovopov, eKTEAEGTIKO LEAOG

Nuworaog IN'arétag, aveEdptnTo un eKTEAECTIKO HLEAOG
Xoaparapmog Mamoavikoddov, pn eKTEAESTIKO HEAOGC
Yrupidwv Katwmdong, eKTeAesTIKO LELOGC

6. Evékpwvav apoiéc peddmv Aoikntikod ZopovAiov, yio TiG Topd aVTOV TOPEYOUEVES VIINPECIEG
oTNV emyeipnon.

7. Agv VAP0V OVOKOVADGELS TTPOG TOVG KK. LETOYOVG,.

Avoiutikd ot amogdoelg g Etotlag Taktikng Ievikng Zvvédevong mapatifeviol 610 S1KTLOKO
tomo ¢ ETEM (http://www.etem.gr) kot tov Xpnpatiotnpiov AOnvov (http://www.ase.gr).

III. IMTPOOIITIKEX KAI KYPIOTEPOI KINAYNOI & ABEBAIOTHTEX I'TA TO
20 EEAMHNO THX OIK. XPHXHX 2012

i.IIpoontikés

To devtepO e€dunvo g xpnong Tov 2012 avapéveror va gival e€icov VKoo OTwS Kot T0 Tp®To. To
anpOPAENTO OKOVOUIKO TEPIPAALOV GTO €0MTEPIKO HE TN GLVEXMG owEavOouevn VEeon Oev aPnvel
TeP®PLO. o10d0&10G Yo TNV OVAKOUYT), OTO GUECO UEAAOV, TNG EAANVIKNG ayopds. YO avTéc Tig
ovvnkeg ot etaupieg tov Opikov ETEM  ovveyilovv, evteivovtag tnv  mpoomdbeld  Tovg,
TPOCAVATOAMGUEVEG OTIG ayopég Tov e€mtepikov. H ouvéyion Tov mPOoypAUUATOC ETEVOVGEMY OTIG
TOPAYOYIKEG eyKataoTaoelg Tov Opidov ETEM emitpémnetl 1M v mopayoyn HE avTay®VIoTIKO KOGTOG
OTMOC KOl TOV OYESOOUO Kol OVATTLEN KOWOTOU®V TPOIOVIMV OV OVOUEVETOL VO 0VENCOVY TNV
nmpootBEuevn aéia ota amotehécpato Tov Opiiov.

Ot xvuprotepeg afePfardtnreg oyetiCovrol, oyedOV 6TO0 CHVOLO TOVG, LE TIG eEEMEELG OTO E0MTEPIKO TNG
YOPOG, KoOMG 10 Kupimg (nTovpevo eival M OmOKATAGTOON TG OTOOEPOTNTAG TOL OKOVOULKOV
ePPAALOVTOG KaOMDG Kal 01 HETOPPLOUIoELS TPOG TNV KATEVOBVVOT| TNG EVIOYLONG TOV EMYELPELV KOL TNG
EAOY1OTOTOINONG TG YPOPEIOKPATIOS.

ii. Kvpiotepor Kivovvor & Afefarortyres

H etapio ko ov Buyatpikég g epappolovv moMTiKES dwayeiptong Kvdhvov €Tl dote avtoi va
avayvopiloviol gykaipmg, va avolvovtal, vo Tifevior oplo avaAnyYNg tovg Kot vo. epapudlovtal ot
KatdAAnAol éleyyol o¢ mpog avtovs. H emifieyn tov moAtikdv avtdv €xel ovatebel oto Tpqua
Ecwtepikod EAEyyov, to omolo mpoypotomolel TOKTIKOVS Kol EKTOKTOVS EAEYXOLG OYETIKA UE TNV
EQAPLOYT T®V J0dIKACIDV, TO TOPICUATO TOV OTOIMV YVOGTOTOOUVTAL 6TO A10KNTIKO ZpPovAlo TG
gtoupiloc.
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IMetomtkog Kivouvvog

[MotoTtikdg Kivouvog gival o Kivovvog Ui o€ mepinTmon Tov Evog TEAATNG 1| TPITOG GE GUVOALOYT
YPTLOTOOIKOVOUIKOD HEGOV OEV EKTANPMGEL TIG GLUPATIKEG TOV VTOXPEDCELS Kol oyeTiloviol KaTd
KOP10 AOYO LE TIG ATOUTHOEL OO TEAATES KOt TIG EMEVOVGELS GE YPEDYPOPOL.

(0) [ehaTes & Aowrég amorTioELs.
H etoapio kow ot Buyatpikéc tng owbétovv TUNUOTO TOTOTIKOD EAEYXOL KOL TIC OTOLTOVUEVEG
dwdkaciec wote vo eEacPaAilovy 6TO PEYIOTO dUVATOHV EEACPAAIOT TOV TANPOU®V OO TOVS TEAATES

mgc.

KdéBe meldtng avordetor EexmpPlotd ylol T TIGTOANTTIKY TOL 1KOVOTNTO KOL TOV TPOTEIVOVTIOL Ol
aVAAOYOL OpOL TANPOUNG, OTWS Oplo Kot MUEPEG EEOQANCNG TV VIOYPEDCEDY Tov. Emmpocheta n
etopeio kol ot QuyaTpikéc TG ao@aAovV To LTOAOUTO TEAATOV TOVG GE OUCPAAMOTIKEG ETOLPIES, KATA
TO HEYIGTO OLVOTOV, EVAD Ol TOAGES e£mTEPIKOV KoAvTTOVTOL G eni 10 mAgiotov pe Tpamelikég
[Totooe.

(B) Emevovosig

Ot emevovoeic tagvopovvron amd tov Optho pe Béon to okond yio tov omoio amoktnOnkav. H Atoiknon
amo@acilel TNV KATAAANAN TaSvOUNON TG EMEVOLONG KOTA TO YPOVO OTOKTNONG TNG KOl ETaVEEETALEL
v tagvounon e kabe nuepounvia Topovcioongs.

(v) Eyyoozig.
Amotedel moMtikny Tov OpiAov vo pmv TOPEYEL YPMUOTOOIKOVOLIKEG EYYUNGCELS, Tapd HOVO Kot
eaipeon, ue amdPaon ToV AL0IKNTIKOL ZVUPoVAiov o€ BuyaTpikéc eTanpiec.

Kivovvog pevotéotnTog

O «ivdvuvog pevotoTNTaG CLVIGTOTOL 6TOV Kivouvo 0 Opdog va pn ddvatol vo, EKTANPOCEL TIG
YPMNLUOTOOIKOVOUIKEG TOV DITOYPEMCELS OTAY aVTEG Ayouv. H mpooéyyion mov viobetei o Opiiog yio
dwyelpton ¢ pevotoOTNTOG €ival Vo So@OAIEL, HEC® SLOKPATNONG TOV OTOADTOS OVOYKOI®V
TOLOKAOV OOEGTH®V KOl ETOPKOV TIGTOTIKOV opiwv amd Tig cvuvepyaldpeveg tpaneles, 0Tt mhvto Oa
€XEL OPKETN PEVGTOTNTO Y10 VO EKTANPADVEL TIC VITOYPEDCELS TOV OTAV OVTEG AMYOLV, KAT® OO cLVNOELS
aALG Kol SUGKOAEG GLVONKES, Y®PIC Vo vEIGTAVTOL U1 ATOdEKTEG {Niec 1 Vo SLaKVPEVETAL 1] PTLT] TOV
Opirov.

Mo v amopuyn TV Kivddvev peuototntag o Opiog dievepyel TpoOPAEYT TALOKOY PODV Yo TEPI000
£T0VG KOTA TN CLVTOEN TOV ETNGIOL TPOVTOAOYIGLOD, KOl UNVIOio KOAIOUEVT] TTPOPAEYT] TPIOV UNVOV
€101 ®ote Vo, eEac@alilel 0L O1BETEL OPKETA TAOKA SIOOEGIHN Y10 VO KOADWEL TIG AEITOVPYIKEG TOV
AVAYKES, COUTEPIAOUPBAVOUEVIIC TNG KAAVYNG TOV YPNUOTOOTKOVOUIK®OV DTOYPEDGE®MV ToV. H moAtTikm
avt 0 AapPAvel vwOYN TNG TN OYETIKN €Midpaom amd okpaiec cLVONKES TOL dev UTOPOLV Vv
TpoPArepBoiv.

Kivovvog ayopag

O «ivduvog ayopdg cuvioTatol 6ToV KivOuvo TV 0AALOYMDV GE TIHEC TPATOV VADYV, GUVUAANYLOTIKES
wooTieg ko emtoke  mwov  emnpealovv Ta amoteAéouato Tov Opidov M v oélo Tov
YPMUOTOOTKOVOUIK®OV TOL UEcwV. O okomdg e dtoyeipiong Kivdohvov omd TIg GUVONKEG NG Ayopag
elvar va eléyyet v €kBeomn Tov OpIAOL GTOVG KIVEUVOLG OTOVS GTO TANICIO ATOOEKTMOV TOPAUETPMV,
pe TopAaAANAT PEATIOTOMOINGT T®V OTOSOCEMV.

O Ophog dtevepyel ovvardayég eml mOPAYWY®V YPNUOTOOIKOVOUIKOV HECOV DOOTE Vo avTioTaduiost
UEPOG TV KIVOHV®V 0td TIG GLVONKES TG AYOPAag.
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() Kivovvog Araxvuavens Tiuov Ipotwv Yiov Metdilov (aiovuivio, Aoimd uétaliia)

O Ophog Pacilel pépog amd TIg ayopég OGO Kot TIG TMANGELS TOV G YPTLUOATIOTNPLOKES TIUEG/OEIKTEG Yol
TN TYW TOL OAOVLULVIOL KOl TOV AOITAOV UETAAA®V TOL XPNOLUOTOLEL KOl EUTEPLEYOVTOL GTO TPOIOVTAL
tov. O kivovuvog amd ™ SKOUAVOT TOV TGOV TOV HETAAA®V KOADTTETOL LE TTPAEES avTioTdOong
Kwovvov (hedging) (coppdriara perlovtiknig exkmAnpwong — futures — oto “London Metals Exchange —
LME”). O Outlog 6pmg dev kaAvmter pe mphéelg avriotabuiong kwvdvvov (hedging) 6io to Pacikd
amofepa Ae1Tovpyiog TOL Pe OMOTEAEGHO TVYOV TTMOGCT TOV TIUADV UETOAA®V VO UTOPEL Vo emnpedost
OPVNTIKG TO OTOTEAEGLLOTA TOV LECH VTOTIUNONG TV ATODEUATOV.

(B) Lvvaiiayuatikog Kivovvog

O Oprog elvar ekteetptévog 6€ GLVOALAYHOTIKO KIVOUVO GTIG TOANGELS KO 0lyOPEG TTOV TPOLYLOTOTOLEL.
Ta vopiopoto ota omoio mTPoyHOTOTOOVVTOL OVTES Ol GUVAAANYEG Eival KUPIMG TO EVP®, TO JOAGPLO
HIIA, n otepAiva, to Povpdviko vopspo RON, to onvdplo XepPioc, to Aéfa Bovdyapiog kot to Agk
AABaviog.

Ot toK01 TV davelmv gival 68 VOLGHO OV d€ S0PEPEL OO AVTO TOV TAUOKOV PODV TOL TPOKVTTEL
amo TIG AEITOVPYIKES OpaoTnpLotnTeg Tov Opidov, Kupimg To EVPH.

Ot emevdvoelg Tov Opilov oe dAheg Buyatpikég dev avtiotaduilovtal, d10TL AVTEG Ol GUVOAANYLOTIKEG
0éoe1g Bewpovvtal ATt lvar LoKpoypOVIOG GOONG.

(y) Kivovvog emitokxicowv

O Oulog ypnuotodotel T emevovoelg TOL KaOMS KOl TIG aVAYKES TOV O KePAAala Kivnong HECH
TpomelIkov OUVEIGHOV KOl OHOAOYLOK®OV daVEI®V, LE OTOTEAEGHO VL ETPOPVVEL TO, ATOTEAEGLOTA TOV
UE XPEMOTIKOVE TOKOVG. AVENTIKEG TAGELC GTa EMITOKIO OOl £XOVV OPVNTIKT EMIMTOOCT OTO ATOTELEGLLOTOL
kabmg 0 Ophog Ba emPapvvetal pe emmAéov KOGTOG dOVEITUOD.

Awygipion keQaiaiov

H moMtwkn tov Atotkntikod ZvpfovAiov cuvictator otn dotipnon peg 1oxvpns Pdong kepaiaiov,
MOTE VoL STNPEL TNV EUTIGTOGVHVI] TOV ENEVOVTMOV, TOTOTOV Kol NG ayopds otov Opdo Kot va
EMUTPEMEL TNV UEALOVTIKY] avATTVEN TV dpactnplotiTov Tov Opidov. To Awowntikd Zvppovio
TopoKoAoLOEL TV amddoomn Tov Kepoiaiov, tnv omoia opilel 0 Ophog g ta Kabapd amoteléouata
Sdtoupepéva pe to ohHVoro g Kabapng BEonc, eEatpdvTag U UETATPEYILES TPOVOULOVYES METOYEG Kol
un eiéyyovoeg ovppetoyés.  To Atowntikd XvuPodAo emiong mopakolovbel 1o emimedo TwV
UEPIGUAT®V GTOVE LUETOYOVG KOWVMV LUETOYDV.

To Atowmtikd Zvppooio tpoonabel va datnpel pia 16oppomic Hetah vYynAOTEP®V 0m0ddGE®V oL Oa
NTAV €QIKTEG UE LYNAOTEPO EMIMEDO OOVEICUOD KOl TOV TAEOVEKTNUATOV KOl TNG 0oPdAElng mov Ba
TopEiyEe PioL 1oyLPN Kot VYG KEPaAotokn OEor).

O Ophog dev d1abétet Eva GUYKEKPIUEVO TAGVO ayopdg 131V HETOYMV.

Agv vmp&av aAhayéc onv TpocEyyion mov viobetel 0 OUlog oxeTikd pe ™ dwoyeipion KeaAaiov
KaTd TN JdpKELDL TNG YPNONG-
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IV. XHMANTIKEX XYYNAAAATEX ME XYNAEAEMENA MEPH

ZVVOTTIKA, Ot cLVaALYEG ToL Opthov Etép pe Tic ouvoedepéveg emtyelpnoelg ivot ot mopoKdT:

HoMmoseg ayodov, Ayopéc ayadov,

(mrocd og Evpo) Etapeia vanpeoiov & tayiov | vanpeoiav & ntayiov Amontioeig Ynoypedoeg
EABAA AE. (%) 5.633.333 8.623.816 2.979.132 5.112.748
EABAA COLOUR ALE. (%) 50.683 1.606.112 401.113 3.372.780
YYMETAA AE. (%) 182.651 1.032.630 118.710 662.093
SOFIA MED S.A. (*) 1.871 1.008.462 5.338 492.419
BIOMAA A.E. (%) 359.081 108.269 351.577 110.887
EAAHNIKA KAAQAIA AE. (%) 5.503 147.711 196.159 210.726
TEKA SYSTEMS A.E. (*) - 127.924 - 412.164
TEPROMETAL AG (¥) - 148.968 - 276.502
YTHAMET A.E. (¥) 153 212.909 189 165.842
Aowmég Etanpeieg 491.372 767.850 498.434 503.418
YXYNOAO 6.724.650 13.784.650 4.550.651 11.319.578

* Etaupeieg mov avikovv otov Opido g BIOXAAKO ALE. untpwng etarpeiag tng EABAA ALE.
(Baowko¥ petdyov g ETEM ALE.).

Ot ovvorhayés g untpwkne ETEM  AE. pe Ouyatpikéc & oLVOEOEUEVEC EMYEPNOELS

TapoTifevTal TOPUKAT®:

OYI'ATPIKEYX ETEM
HoMosgis ayadov, Ayopéc ayadov,

(mocd o Evp®) Etapeio VANPESLAOV & TOYIOV | VINPECLAV & TOYIOV | ATOLTNGES | YTOYPEDGELS
ETEM BULGARIA S.A. 833.539 1.397.591 1.731.188 1.397.591
ALUBUILD SRL 6.151 - 2.055.614 -
ETEM ALBANIA SHPK 113.003 - 495.578 -
AL AMAR S.A. - - 737.130 -
ETEM SYSTEMS SRL 93.506 - 106.770 -
ETEM SCG DOO 21.397 - 67.944 -
QUANTUM PROFILES S.A. - - 31.962 -
LLC ETEM SYSTEMS UKRAINE - - 175 -
YXYNOAO OYT'ATPIKQN 1.067.598 1.397.591 5.226.360 1.397.591

10
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HoMicsic ayaddv, Ayopég ayafav,

(nocd o Evpa) Etopeio vanpectOv & mayiov | vanpeoiov & wayiov | Arotigoslg | Yroypedoelg
EABAA AE. (%) 2.757.264 5.315.091 431 1.434.628
TEKA SYSTEMS A.E. (*) - 120.107 - 404.347
YTHAMET A.E. (*) 153 212.909 189 165.842
BIOMAA AE. (%) 37.603 108.269 34.235 110.887
METAL AGENCIES LTD (*) 19.445 - 171.747 84.690
YYMETAA AE. (%) 150.651 46 95.685 -
TEPROMETAL AG (*) - 79.018 - 166.137
BIEEAA AE. (%) - 170.375 - 49.304
ENERGY SOLUTIONS (*¥) - - 152.221 -
Aowég Etaupeieg 113.499 12.902 9.656 100.269
XYNOAO XYNAEAEMENQN 3.078.615 6.018.716 464.163 2.516.102
I'ENIKO XYNOAO OMIAOY 4.146.213 7.416.306 5.690.523 3.913.693

* Etaupeieg mov avikovv otov Opido g BIOXAAKO ALE. untpwng etarpeiog tng EABAA ALE.
(Baowkov petdyov g ETEM ALE.).

** Etoupeieg mov evomotovvton pe v néBodo g kabapng Béong .

Am000yEc Meh®v ALOIKNTIKOY Zvpfoviiov Kol aveOTATOV 6TEAEYOV

Ot apoifég tov 01evbuVTIKOV GTEAEXDV KOl pHeADV TG dtoiknong v 1o A” e&qunvo tov 2012
avAOav o€ € 388.679 (2011: € 514.252) yio v etapeio ko € 414.057 (2011: € 552.132) yio tov

opo.

11
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AHAQXEIX MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
XYM®QNA ME TO APO. 5 ITAP. 2 TOY N. 3556/2007

Anlovetar ko BePordvetar pe v mapovoa € d6cwv yvopilovpe 6Tl ot e&ounviaieg
ETUPIKEG Kol EvoTomuEveg otkovolkég kotaotaoels s ETEM AE yuo v mepiodo
and 01/01/2012 éwc¢ wor 30/06/2012, otv omoieg KatapticOnkov cOUEOVL pe TO
1oYVLOVIO AOYIOTIKA TPOTLTO, omewkovifouy kotd Tpdmo aAndn to otoyeion TOv
EVEPYNTIKOV KOl TOV ToONTiKov, TNV Kabapn 0Eon Kot Ta amoteAéspoTo TEPLOSOV TOV
Ouirov kon ¢ Etaipeiog, xkabmdg kol tov emyelpnoenv mov teptlapufdvoviol otnyv
gvomoinomn exklappovouévav wg chvoro, GOLE®VAL UE Ta 0PLLOUEVE. GTIC TOPUYPAPOVG

3 éw¢ 5 Tov v. 3556/2007.

Anhoveton ko Peformdveton eniong €€ dowv yvopilovue ott 1 eounviaio £kBeomn tov
ooknTkoH ovpuPovAiov amewovilel Katd TPOmMO 0AnON TIC TANpPoQopieg mOL
amoTovvTal BAcEL TG Tapaypaeov 6 Tov dpbpov 5 tov v. 3556/2007.

Moyooha, 29" Avyodotov 2012

Ot BeParovvreg

I'edpyrog Mevtlehdmovrog Mdprog Karrépyng Yropidov Katonddng
Méhog [Ipoedpog Mélog
Ao tikot Xvpfoviiov Aok Ttikod XZvpfoviiov Aroukntikod Xvpfoviiov

12



& erem

‘Opvihog ETEM ALE.
Evowapeon Xvvontikn Xpnpatoowkovopiki [Iinpoedépnon
(Etopucni kor Evorommpévn)
™¢ 30" Iovviov 2012

O I'evikog Atevbovig &

IIpoictapevog Okovopukdy

O IIpoedpog A.X. "Eva Méhog tov A.X. Yrnpeouvv "Eva Méhog tov A.X.
MAPKOZ ZITYPIAQN T'EQPTIOZ XAPAAAMIIOZ

KAAAEPTHE KATQIIOAHE MENTZEAOIIOYAOX TTATIANIKOAAOY

AAT.: Z 036869 AAT.: AZ 055843 AA.T.: X 152900 AAT.: A1016559

A.A.: 20790 A’ TAZHXZ

ETEM A.E.
AP.ML.A.E: 7777/06/B/86/17
A. Meooyeiov 2-4 AOiqva
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I. Evowdpeoec Kataotaseis Owovopikng Oéong

OMIAOX ETAIPIA
Ilood oe Evpcd Inueioon 30/6/2012 31/12/2011 30/6/2012 31/12/2011
ENEPIHTIKO
Mn KUKAOQOPOVYV EVEPYNTIKO
Evoopata mayo 75.346.681 78.886.190 33.754.684 34.885.655
Avla Teplovotakd otoyeio 7 1.066.168 1.259.962 347.938 424.728
Emevdioeis og axivnta 8 6.702.772 6.875.450 1.433.905 1.484.978
Enevdboeic o€ cuyyeveic 50 1.048.984 1.069.407 373.347 373.347
Emevdioeis oe Buyatpikég 5B - - 23.072.744 23.072.744
Xpnpotookovopkd ototyeio Stbéoyia Tpog TOAnon 302.317 302.317 302.317 302.317
AOWEG amOTOELg 893.872 1.297.877 628.671 946.610
ZOVOLo UN-KUKAOQOPOVVTOS EVEPYNTIKOD 85.360.794 89.691.203 59.913.606 61.490.379
Kvukho@opoiv evepyntiko
AmoBépata 29.088.772 32.651.149 10.244.702 13.475.049
Epmopikég kot Aowmég omaitioeig 32.490.916 31.179.510 18.984.432 20.484.633
Amaitnon and ®opo Ewcodnporog 1.392.978 1.392.893 1.373.979 1.375.059
Hapdyoyo 9 84.856 56.635 - -
Tapetokd Stbéoipa Kot 160dHVaLL 3.369.180 8.719.697 1.323.670 4.330.566
XHvoro KUKAOQOPOUVTOG EVEPYNTIKOD 66.426.702 73.999.884 31.926.783 39.665.307
XOvoho evepynTIKOD 151.787.496 163.691.087 91.840.389 101.155.686
TATA KE®AAAIA
To10. KEQALOLX ATOIIOUEVA GTOVG PHETOYOVG
Metoyko kepdioto 9.302.855 9.302.855 9.302.855 9.302.855
AmoBepotikd vép to GptTio 32.349.082 32.349.082 32.349.082 32.349.082
Amobepotikd evAoyng agiog - (22.600) - (22.600)
Aowd amnofepaticd 19.101.477 19.101.477 17.402.606 17.402.606
Suvorroypatiés Stpopésg evomoinong EEvav Buyatpikdv (136.3006) (51.182) - -
Znigg €16 véov (25.963.005) (21.975.376) (30.645.274) (27.003.379)
XOvoLro 13imV KEPALAIMV UTOSIBIOPEVOV GTOVS PETONOVG 34.654.103 38.704.256 28.409.269 32.028.564
Mn eAéyyovoeg GUUUETOYES 92.610 94.275 B B
Xvoro WiV Kepariaiov 34.746.713 38.798.531 28.409.269 32.028.564
YIIOXPEQXEIX
Mokpompo0ecpes VTOYPEDOELS
Advera 10 6.128.571 17.886.143 5.700.000 17.200.000
Avofaldopevn oporoyikt| vtoypémon 2.787.050 4.339.607 1.208.367 1.250.295
YToypedoELS TAPOYDY TPOSMTUKOV 920.283 920.136 884.398 884.398
Emyopnynoeig 4.045.730 3.519.109 733.847 87.580
XOvoro paKpompdOeop®Y vITOYPEOGEMV 13.881.634 26.664.995 8.526.612 19.422.273
BpoyvnpdBeoneg vroypedoeig
TIpounBevtég Kot Aowmég Vo pedoELg 23.772.925 24.234.406 9.503.870 9.767.332
Aowmég Doporoyikég Ymoypedoelg 304.971 293.757 - 249.461
Advera 10 78.949.968 73.655.126 45.395.254 39.652.094
Mopdyoyo 9 5.384 35.962 5.384 35.962
TIpoPréyeig 125.901 8.310 - -
Xvoro BpayvpoOeop®v VIO PEOGEDV 103.159.149 98.227.561 54.904.508 49.704.849
XHvolo voypEDdOoEMV 117.040.783 124.892.556 63.431.120 69.127.122
ZHvoro 1010V KEQAAUIOV KAl VTOYPEDCEOV 151.787.496 163.691.087 91.840.389 101.155.686

O1 GUVOSEVTIKEG GNUEUDOELG ATOTEAOVY OVATOOTACTO UEPOS AVTMV TV Oovoukdv Koataotdoemv.
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I1. Evowdpeoeg Zovonttikég Kataotdoaig Amrotedeopatov

Tooa oe Evpdd

HoMcerg

Koéotog [Toinbéviov
Mewté Képdog

"E&oda d160g0mg

"E&oda droiknong

Aowd éc0da / (£€0dn) expeTdrrevong (kabapd)
Znpigg ekpetarrievong
XpNUOTOOKOVOLILKE £5050.
XpNUOTOOUKOVOLLLKE £E000L
‘Ecoda and pepicpoto

Képdn / (Znwiég) and cuyyeveig enyepnoeig
Znpigg mpo @opmv

Dopog elcodNpatog

Znmég mepLodov amd ovveriopeves
dpacTNPLOTNTES

Katavepnpéva og :
Metdyovg TG INTPIKNG
Mn gAéyyovcEC GUUUETOYES

Znpigg ava pPeETOYN TOL AVUAOYOVV GTOVG
RETOXOVG TG MNTPIKIG VIO TNV TEPTI0HO
(exppacpéveg oe € ava petoyn)

Boowés kot amopetmpéveg

Iood e Evpdd
HoMjcerg
Koéotog [Toinbéviov
Mewtéd Képdog
"E&oda d160eomg
"E&oda droiknong
Aowd éc0da / (£€0da) expeTdrrevong (kabapd)
Znpigg ekpeTarrievong
X pNULOTOOIKOVOLLKE £5050.
XpNpoTookovopkd 500
"Ecoda and pepicpata
Znpigg mpo pop@V
dopog erlcodNpatog
Inmég mePLodov amd ovveiopeveg
dpacTNPLoTNTES

Inp.

15

14

Inp.

15

OMIAOX
6pves £og 3 pnjveg am6 01/04 6pives émg 3 mijveg am6 01/04
30/06/2012 £0g 30/06/2012 30/06/2011 £mwg 30/06/2011
50.956.345 27.488.373 50.207.519 25.725.878
(45.756.885) (24.183.082) (44.275.974) (22.708.101)
5.199.460 3.305.291 5.931.545 3.017.777
(6.840.401) (3.824.433) (7.794.972) (4.093.324)
(3.149.872) (1.364.278) (3.054.152) (1.642.786)
1.763.259 297.643 (581.691) (513.421)
(3.027.554) (1.585.777) (5.499.270) (3.231.754)
156.584 121.448 510.065 173.277
(2.717.187) (1.315.405) (2.445.203) (1.310.829)
31.205 31.205 - -
8.645 (1.423) 367.770 172.213
(5.548.307) (2.749.952) (7.066.638) (4.197.093)
1.559.013 1.568.692 81.066 32.622
(3.989.294) (1.181.260) (6.985.572) (4.164.471)
(3.987.629) (1.181.260) (6.984.042) (4.164.471)
(1.665) - (1.530) -
(3.989.294) (1.181.260) (6.985.572) (4.164.471)
(0,1329) (0,0394) (0,2327) (0,1388)
ETAIPIA
6pives £mg 3 piveg am6 01/04 6pives émg 3 pijveg am6 01/04
30/06/2012 £0¢ 30/06/2012 30/06/2011 £0g 30/06/2011
21.768.777 11.761.557 21.403.585 11.423.334
(19.468.372) (10.437.491) (18.564.985) (10.036.927)
2.300.405 1.324.066 2.838.600 1.386.407
(3.152.196) (1.789.886) (4.442.305) (2.346.506)
(1.917.286) (1.031.066) (1.932.636) (934.285)
508.896 452.703 (91.195) (129.185)
(2.260.181) (1.044.183) (3.627.536) (2.023.569)
11.417 9.509 34.470 34.037
(1.471.914) (715.210) (1.341.982) (710.809)
31.205 31.205 - -
(3.689.473) (1.718.679) (4.935.048) (2.700.341)
47.578 50.810 87.932 37.927
(3.641.895) (1.667.869) (4.847.116) (2.662.414)

O1 6VVOOEVTIKEG ONUEIDCELS ATOTELOVV AVATOOTOGTO UEPOG ALTAOV TV Owovokov Kataotdoewy.
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I11. Evowapecec Xvvontikég Kataotdoels LovoAlkov £16001Patog

Hoaod o¢ Evpod

Znpieg meprooov

Aowtd ovvolKd £6000 pETE 06 POpPOVG
ZOVOAAOLYLOTIKES SLOPOPES

Képdog amd amotiunomn mapaydywv

Yo, vTIoTAO G KIVOOVOL TOUELOKDY PODV

DOpog 16001 UATOC 6T0L AotTd
GTOLYEI0L GLVOMKOD EIGOONUATOC

Aoutd 6VVOLMKA E160OOTA TEPLOdOV

ZUYKEVTPOTIKEG 6UVOMKEG Cnpisg mEPLOdoV

Katavepnpéveg o :
Metdyovg ™G UNTPIKNG
Mn eléyyovoeg GUUUETOYESG

Tlood o Evpod

Znpicg Teprédov

Aowtd ovvolkd £6000 peTd a6 POpovg
Képdog amd amotipmon napaydywv

Yo, ovTIoTAO ST KIVODVOL TOUELOKDY PODV

DOpog 16001 1ATOC 6T0 AowTd
GTOLYEl0L CLYOMKOV EIGOONLATOG

Aowtd ovvolkd ercodnpoTa TEPL6d0V

XUyKeVTPOTIKES GUVOMKEG Cnpieg mePLédov

OMIAOX
6pveg £mg 3 miveg am6 01/04 6pveg mg 3 mveg am6 01/04
30/06/2012 £0¢ 30/06/2012 30/06/2011 £m¢ 30/06/2011

(3.989.294) (1.181.260) (6.985.572) (4.164.471)

(85.124) (25.209) (53.419) 49.793

28.250 28.389 46.634 20.391

(5.650) (5.678) (13.073) (4.078)

(62.524) (2.498) (19.858) 66.106

(4.051.818) (1.183.758) (7.005.430) (4.098.365)

(4.050.153) (1.183.758) (7.003.900) (4.098.365)

(1.665) - (1.530) -

(4.051.818) (1.183.758) (7.005.430) (4.098.365)

ETAIPIA
6pveg mg 3 mveg am6 01/04 6pveg $mg 3 pmveg am6 01/04
30/06/2012 £0¢ 30/06/2012 30/06/2011 £0g 30/06/2011

(3.641.895) (1.667.869) (4.847.116) (2.662.414)
28.250 28.389 46.634 20.391
(5.650) (5.678) (13.073) (4.079)
22.600 22.711 33.561 16.312
(3.619.295) (1.645.158) (4.813.555) (2.646.102)

O1 GVVOSEVTIKES GNUEUDCEL ATOTEAOVV OVATOGTAGTO LEPOS aVT®V TV Oovopkdv Kataostdoemv.
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IV. Evoudpeoeg Lovontikéc Kataotaseigc Metafordv [dimv Keparaiov

THood oe Evpa
ENOIIOIHMENA XTOIXEIA
Ynorowwo otig 1 Tavovapiov 2011
ZOVOALOLYHLATIKEG SLPOPES
Képdog mov avayvepicmke dueoa
oto {01 kepahata
Znpia mepLdodov
ZHvoro avayvoplopévoy kabapod
Kképdovg ({npiag) meptodov

Ynrérorro otig 30 Iovviov 2011

Ynrérowmo otig 1 Iavovapiov 2012
TUVOALOYHLOTIKEG SLPOPES
Képdog mov avayvmpiotnke

apeco oo idlo Kepdhono

Znpia mepLdodov

ZHvoro avayvoplopévoy kabapod
képdovg (Enpiag) meptodov

Ynrérorro otig 30 Iovviov 2012

ETAIPIKA XTOIXEIA

ATod190peva 6TOVG PETOHNOVG TG UNTPIKIG

Ynéhowro otig 1 Iavovapiov 2011

Képdog mov avayvepiomke
apeca oto 1010 kepaiaio
Znpio meplodov

20voro avayveptopévou kabapod képdovg / (Cnuiog)

TEPLOdOV

Ynérowro otig 30 Iovviov 2011

Ynéhowro otig 1 Iavovapiov 2012

Képdog mov avayvepiomke
apeca oto 1810 KePaAoo

Znpia Teptddon

20OVoro avayvepopévov kabapol képdovg /(Enuiag)

TEPLOdOV

Ynorowro otig 30 Iovviov 2012

MeToy ko
Kegparamo&
Amo0gpoTikod ZOvorLoypOoTIKEG
Ynép to Amo0gpoTikG Aowrd Amoteréopato dagopéc Akardpato XYvohro Idicv
Aptio evhoyng aiag omo0epaTIkdG £1g véov gvomoinong XVvoro Mewoyneiog Kegaraiov
41.651.937 (71.171) 19.101.477 (4.854.757) 44.699 55.872.185 97.205 55.969.390
- - - - (53.419) (53.419) - (53.419)
- 33.561 - - - 33.561 - 33.561
- - - (6.984.042) - (6.984.042) (1.530) (6.985.572)
- 33.561 - (6.984.042) (53.419)  (7.003.900) (1.530) (7.005.430)
41.651.937 (37.610) 19.101.477 (11.838.799) (8.720) 48.868.285 95.675 48.963.960
41.651.937 (22.600) 19.101.477 (21.975.376) (51.182) 38.704.256 94.275 38.798.531
- - - - (85.124) (85.124) - (85.124)
- 22.600 - - - 22.600 - 22.600
- - - (3.987.629) - (3.987.629) (1.665) (3.989.294)
- 22.600 - (3.987.629) (85.124) (4.050.153) (1.665) (4.051.818)
41.651.937 - 19.101.477 (25.963.005) (136.306) 34.654.103 92.610 34.746.713
Metoykéd
Ke@aiao &
AmoBgpoTikd
Ynép to AmoBepoTika Aoutd Amoteréopata
ApTio gvhoyng adiag amofspoTiKa £1g véov Xovolro
41.651.937 (71.171) 17.402.606 (18.396.657) 40.586.715
- 33.561 - - 33.561
- - - (4.847.116) (4.847.116)
- 33.561 - (4.847.116) (4.813.555)
41.651.937 (37.610) 17.402.606 (23.243.773) 35.773.160
41.651.937 (22.600) 17.402.606 (27.003.379) 32.028.564
- 22.600 - - 22.600
- - - (3.641.895) (3.641.895)
- 22.600 - (3.641.895) (3.619.295)
41.651.937 - 17.402.606 (30.645.274) 28.409.269

O1 6VVOSEVTIKEG ONUEIDOELS ATOTELOVV AVATOOTOGTO UEPOG ATV TV Owovokdv Kataotdoewy.
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V. Evowapeoes Xovontikég Kataotaoselg Tapsrok®v Poov

Toaoa oe Evpdd

Tapgrokég poéc amod AELTOVPYIKES HPpaoTNPLOTNTES
Znpieg mpo eopwv

AmocBécelg

Amnoteréopata (€60da, ££0da, kEPAN Kat npiég)
EMEVOVTIKNG SpOaGTNPLOTNTOG

Xpnpotootkovopkd ££oda

TIpoPréyelg

Meinon anobepdtov

Meioon / (advénon) anotioeov

Meinomn vroypedcewv (TAn Tporeldv)

Aowég [Tpocoppoyéc

Katapinbévreg toxot

KaBapéc taperakéc poég amd Aertovpyikéc dpasTnpLoTNTES

Taperokég poéc amd emevovTIKEG OpUoTNPLOTNTESG

Ayopég evedpatov & GUAMV TEPLOVCLUK®Y GTOLXEIMV
Moocelg evoopatov & Guiav Toyiov

Mepicpato wonpoydéva

Toéxot mov gompdiydnrav

AvENON cvppetoyng o€ OuyaTPIKES

KaBapéc taperokéc posg amd emevouTiKES dpasTnproTNTEg

Taperokég poéc améd yPNUATOSOTIKES dPpuoTNPOTNTES
Eonpdaéeig omd exdobévta / avornebivra daveio
E&opinoeig daveiov

Kabapn petoforn Bpoyvrpdfespov daveispod
Eiompagn enyopiynong

KaBapéc taperakéc posg amd ypnpatodoTikeg dpacTnpLloTNTES

KaBapi (neioon) / avénon ota tapclokd drodicipo Ko
16030vapa

Tapetokd Swbéoipa oy apyn Thg TepLOSov
Taperokd or00éopa 6to Téhog NG TEPLOIOV

ENOITIOIHMENA XTOIXEIA

1/1 £mg 30/6/2012

1/1 £0¢ 30/6/2011

ETAIPIKA XTOIXEIA

1/1 £m¢ 30/6/2012

1/1 £:¢ 30/6/2011

(5.548.307) (7.066.638) (3.689.473) (4.935.048)
2.610.973 3.395.955 1.133.116 1.934.637
(88.292) (28.072) (44.848) 257.441
2.210.536 2.140.921 1.453.140 1.321.419
3.795.763 203.909 137.959 300.000
2.433.925 850.558 3.230.348 985.797
(1.338.696) 4.764.959 1.806.776 4.893.721
(694.834) (384.217) (646.684) (175.928)
61.194 (564) - (6.588)
(2.178.645) (2.120.830) (1.421.249) (1.302.125)
1.263.617 1.755.981 1.959.085 3.273.326
(1.477.948) (3.084.115) (526.563) (645.943)
25.670 453.260 33.400 23.720
31.205 - 31.205 -
27.525 79.374 10.674 8

- - - (100.000)
(1.393.548) (2.551.481) (451.284) (722.215)
- 5.000.000 . 5.000.000
(4.178.571) (13.410.060) (3.750.000) (13.000.000)
(2.284.158) 9.353.018 (2.006.840) 5.359.268
1.242.143 - 1.242.143 -
(5.220.586) 942.958 (4.514.697) (2.640.732)
(5.350.517) 147.458 (3.006.896) (89.621)
8.719.697 1.041.710 4.330.566 246216
3.369.180 1.189.168 1.323.670 156.595

O1 GUVOSEVTIKES GNUEUDCELS ATOTEAOVV OVATOGTAGTO LEPOS AVT®V TV Oovopukdv Kataotdoemv.
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TN UEVDCELS EML TNG EVOLANESS CVVOTTIKIG YPNIUUTOOLKOVOUIKNG AVAPOPAg
1. I'evikég minpogopieg

H cvvnupévn evoudpesn cuvomTik ¥pnILATOOIKOVOLLKT TANPo@Opnomn mepthapfavet Tig Evildpeces amhéc otkovopikeég
kataotdoelg s ETEM ALE. (n «Etapeion) ko tig Evdidpeceg evomompéveg otkovopikég kataotdoelg g Etopeiog
Kot Tov Buyatpikodv g (pali o «Opthogy).

Ot kvplotepeg dpaotnplotnteg Tov Opilov gival TapaymYN Kol TOANGCT OPYLTEKTOVIKOD KOl Blopnyovikod Tpoeil
aAovpviov.

O Ophog dpactnplomoteital kupimg oty EALGSa kot oty gupdtepn mepoyn t@v Bolkaviov kot Evpdang. Ot petoyég
¢ Etaupeiog dtampaypatevovior gto Xpnuatiotnplo AGnvav.

H Ertaipeia edpedet otnv EALGda, A. Mecoyeimv 2-4, [Tvpyoc ABnvav B’ Kripio, ABrva. H niektpovikn dievBuvon g
Eraipelog eivar www.etem.gr

H ocvvnupévn evoldpecn GLVORTIKY YPMUOTOOKOVOULKY TANPo@opnorn £xel eykplel mpog onpocicvon amd to
drowkntikd Zopfovito g etarplaog v 29/08/2012.

Mntpicnr etarpeio givar 1 EABAA ALE, g omoiag ot petoyég dampaypatevoviol oto Xpnpatiotiplo Adnvov. H
Etaipeia 6mog kot 1 EABAA A.E. avikovv otov Optho g BIOXAAKO A.E. H dueon kot EUEST CUUUETOYN TNG
EABAA AE. ommv ETEM A.E. otig 30 Iovviov 2012 ftav 70,78% (31/12/2011: 64,78%).

2.1 Apyég oOvtaéng TG EVOLANESS CUVOTTTIKIG YPUUTOOLKOVOUIKNG OVAQPOPHS

Ot cuvoTTIKEG EVOLANESES OIKOVOULIKEG TANPOPOpies £xouv cuvtaydel cvpupova pe to AeBvég Aoyotikd Tlpotumo 34
(AAIT 34) — Evdidpeon Owovopkn ITAnpoedpnon. Ot ev Ady® GUVOTTIKEG EVOLAIEGES OIKOVOUIKES TANPOQOPIES
npénel va avtimopaPAnfovv pe tig etnoteg Owovopkés Kataotdoeis yio to £€t1og mov éange v 31n Aexepfpiov 2011
ot omoiec éyovv mpoetoaotel Paoet Twv Aebvov Ipotimmv Xpnuatoowovoukng Avaeopds (AIIXA) mov €yovv
vioBetn el and v Evporaiki Evoon.

Ola to owovopukd otoyeio mapovoidlovior o EYPQ kabdg amoterei 10 1oyxbov yo v Etaipeio vopopo
Agttovpyiog Kot TopovciooTgs.

Yopeovo pe v Evponaiky Nopobesio 1606/2002 ko fdoet tov Nopov 3229/04 (6nmg tpomomotidnke and to Nopo
3301/04) ov EAMnvikég etaipeieg mov eivor eonypéveg oe omotodnmote Xpnuatiotipo Afudv (ecmteptkod M
eEmTEPIKOV) VITOYPEOVVTAL VA ETOUALOVV TIG OECUIKEG OIKOVOLIKEG TOVG KATAGTAGELG Y1 TIG XPNOELG OV EEKIVODV 0o
mv In Iavovapiov 2005 kot evtevbev, cOhpewva pe ta AITXA.

Ot Kotootdoelg avtég éxovv ocuvvtayBel pe Baon v apyf TOL 1GTOPKOD KOGTOVG (EEALPOVUEVOV TOV OIKOTEIWV,
KTIplov Kot onuavtikod pnyovoroywkov e£omAicpol, ta omoio anoTndnkov otig edAoyeg afieg Tovg ot omoieg Ko
Beopndnkav mg tekpaptd kootog (deemed cost) katd v nuepounvia petafaong ota AIIXA, Kot TV Tapaydy®V To
omoio amoTiovvTaL oTIG E0A0YES akies TOVG).

H erowocio tov owovopukodv xotactdoemv ocOoppove pe to AIIXA amottel ™) ypon OPGUEVOV OTUOVTIKOV
AOYIOTIK®V EKTINCEDVY KOL TNV AOKNGCT KPiong omd T Aloiknon otn d1ad1Kacio. EQAPUOYNG TOV AOYIGTIKMOV OpYdV.
Eniong amatteitan 1 xpron vmoloyicpumv Kot vrofécemv mov emnpedlovv ta avaeephHEvia TOGE TOV TEPIOVCLOKDY
OTOYEIOV KOl VTOYPEDCEMV, TN YVMOOTOTOINON EVOEYOUEVOV OTOLTNOEMV KOl VIOYPEDCEDV KATE TNV TuUEpounvia
GUVTOENG TOV OIKOVOUIK®MY KOTAGTACE®MY Kol T avopepBEVTO Tocd €160dNUATOV Kot €£00WV KOTA TN S1ApKED TOV
£€tovg vt avagopd. [Tapd to yeyovag 6Tt avtoi ot vtoroyiouoi Pacilovral otnv KaAOTEPT] dvvath Yvdon TG Atoiknong
o€ OYE0M UE TIG TPEYOVCEC CLUVONKEG KOl EVEPYELEG, TO TPOYUATIKA OMOTEAEGHLOTO UTOpEl TEMKE Vo Slapépovv amd
0VTOVG TOVG LTOAOYIGHOVS. Ot TEPLoyég TOv eUmEPLEYOLV LEYEAO Babud VITOKEWEVIKOTNTOG Ko £ivorl TepimAoKeg 1 Ot
VTOOECELG KO EKTYUNGCELG TOL EIVOL OTILOVTIKES Y10 TIG PN HOTOOIKOVOIKEG KOTAGTAGEIS OVAPEPOVTOL GTNV Zneimon
2.2.
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Ot Moywotikég apyéc Plost T@v omolmv GLVTAGCOVTAL Ol OIKOVOMIKES KOTAGTACES €lvol GUVEMEIG L OLTEG TOL
akoAovdndnkay Katd TV cOHVINEN TOV ETHCLOV OKOVOUIK®V KATACTAGE®V TNG ¥priong mov £éAnge v 31 Askepppiov
2011, ektdg amd v voBéton Tev mapakdte tpomonompévey AIIXA kot Siepunveldv mov 1ox0ovy Yo ETHGLEG
mep1ddovg Tov Egktvovv v 11 lavovapiov 2012:

AIIXA 7 «Xpnuoatoowkovopikd Méoa: TI'vootomomoeig»y (Tpomomoinom) - Meta@opés ypMULOTOOTKOVOUIK®Y
TEPLOVGLOKADV CTOLYEIMV

Ot avotépeo tpomomomoels Twv AIIXA dev €yovv emidpaot oTig AOYIOTIKEG apYEG KOl TLG OIKOVOLIKES KOTOOTAGELS TOV
Opitov.

Ta mapaxdte Tpdtuma Exovy ekdobel aAld dgv Exovv aKOUA EQUPHOYN:

AAIT 1 «ITapovoiaon tov Owovopkdv Kataoctdoewv» (Tpomomoinon) - Ilapovsioon tov Ztotxeimv tov Aoimov
YvvoAikov Elcodnpatog

AAIT 19 dTapoyéc oe Epyalopévouey (Tporomoinon)

Ta mapaxdte TpdTuma Exovv ekdobel aAld dev Exovv akdpa epappoyn Kot dev Exovv vioBetOel axdpa and v E.E.:
AIIXA 7 «Xpnuotoowkovopukd Méoa: I'vootomomoegigy (Tpomomoinon)- Zvpyneopds Xpnpotooukovouik®Y
[Teprovolakdv Ztotyeiov Kot XprUaTtoolKoVOpK®OV Y TOYPEDCEDY

AITXA 9 «Xpnpatoowovopikd Méoa: Ta&vopnon ko Empétpnony»

AITXA 10 «Evomompéveg Owovopikég Kataotdoegy

AITXA 11 «Andé Kowod Zvpemvieg»

AITXA 12 «'vootomomoeig Xvppetoydv oe Adleg Emyeiprioeio»

AITXA 13 «Empérpnon Edroyng A&iocy

AAIT 12 «Dopot Ercodnuatocy (Tpomomoinon)-Avafordopevog @opog: AvAKTnon TdV VTOKEIUEVOV TEPIOVGLOKDY
otoyeiov

AAII 27 «Atopikég Owovopikég Kataotdoegig» (Avabedpnon)

AAII 28 «Zvppetoyég oe Zoyyeveic Enyepnoeig ko Kowonpoa&ieoy (Avabedpnon)

AAIT 32 «Xpnuatoowovoutkd Méca: Ilapovsioon» (Tpomomoinon) — Zopyneiopdc Xpnpotookovouik®v
[Teprovolakdv Ztotyeiov Kot XprUaTtoolKoVopK®OV Y Toype®oE®V

Aepunveia 20 «Aomdveg amokdALYNG KOTA TV TAPAY®YIKY GACT) TOL 0pLYEIOVY

Avofofpiceg tov AIIXA: to XZvpfodio Aebvav Aoywotikdv Tlpotdnov («ZAAID») e£édwoe éva kKOKAO €TV
avafaduiceov tov AIIXA 2009-2011, 1o omoio mepéyel TPOTMOTOUCELS TMOV TPOTVTMV KOl TOV CYETIKOV PAcewmv
GUUTEPACUATOV:

- AAIT 1 «JTapovoiaorm Owovopkav Kataotdoewvy»

- AAII 16 «Evoopoto [Taywo

- AAII 32 «Xpnpatookovopikd Mésa: Tapovcioon»

- AAII 34 «Evéidpeon Xpnpotootkovopiky Avagopdis

- Odnyia petdfaong (Tpomomoinom tov AITXA 10, ATIXA 11 kot AIIXA 12)

O Ophog dev €xet vapitepa vioBetioet Kamoo dAro mpdTLTO, Stepunveia 1 Tpomomoinon mov £yl ekdobel aldd dev
€xet axopo epapproocdet.
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2.2, InpovtikéG AOYIoTIKEG EKTIMGELS KOl KPIGELS TNG ALOIKIGEMG

O ektiunoelg kot ot kpioelg ¢ dwoiknong emaveteralovior dapkdg kot Paciloviar oe 10TopKd dedopéva Kot
TPOGOOKIES Y10 LEALOVTIKA YEYOVOTO, TOV KPIVOVTOL EDAOYES CULO®VA LLE TO. IGYVOVTO.

O Opthog mpoPaivel e EKTIUNGCELS, TOPUSOYES Kl aELOAOYIKES KPIGELG TPOKEWEVOD VO EMAEEEL TIG KATUAANAOTEPES
AoyioTIKEG apyég o€ oyéom pe T peAdovtikn e£EMEN yeyovotov Kot cuvoALoydV. Ot EKTINGELS KOl TOPadOYES TOV
EVEYOLYV ONUAVTIKO KIVOUVO VO TPOKOAEGOVV OVGIMOELS TPOCAPUOYEG GOTIG AOYIOTIKEG 0&leq TV TEPIOVGLOKAOV
OTOYEIOV KOl TOV VIOYPEDCEDY GTOVG ENOUEVOVG 12 piveg apopodv oty avaktoiun o&io Tov eVoOuaTov Toyinv
TEPLOVGLOKDV GTOLYEIMV KOl GTOV VITOAOYIGUO TOV POPOV EIGOSNIATOC.

O Ophog TpoPfaivel oe a&loAdynon TG ovaKTNOLOTNTIS TOV EVODUATOV TAYLOV TEPLOVGLUK®VY TOV 6Totyelmv pe Pdon
mv afio yprioemg (value in use) tng povadog ompovpyiog tapetok®dv podv (Cash Generating Unit) oty omoia
EVTACGOVTOL TO TEPLOVGLOKA aVTH ototyeio. H vmohoyilopevn a&la yprioemg Pociletal oe MEVTAETES EMYEPTOLOKO
oyéd10 mov kotoptilel 1 doiknon Kot ®g €K ToVTOL givat gvaichntn oty enainbgvon 1| 1N TPOGSOKUDY TOV APOPOVV
oV emitevén oTOYOV TOANCEM®V, TOCOGTMOV WIKTOV TePLBOPion, AELTOVPYIKAOV ATOTEAEGUATOV, GLVIEAEGTAOV
avanTLENG Kot TPOEEOPANONG TOV EKTILDUEVAOV TUUEIIKDY PODV.

Ot etoupeieg tov Opidov vmdkewtor ce dwapopetikég vopobesieg @opoloyiag eicodnuatog. Ilpokeyévov va
mpocdloplotel 1 TpoPAeyn Tov OpIloV Yo TOVG POPOVG ELGOONIOTOG ATALTEITOL OVCIAOTIKY AVTIANYN TOV OVOTEP®.
Katd v kavovikn pof Tov epyacidv g emyeipnong Aapfdvooy xdpao ToAAEG GUVOAAAYES KoL VTOAOYIGHOT Y10 TOVG
omoiovg 0 aKpPg VIOAOYIGHLOG TOV POPoL givarl aféRatog. XNV mePITTOOT IOV Ot TEAMKOL (OPOL TOV TPOKVATOVV LETH
oo TOVG POPOAOYIKOVG EAEYXOVG EVOL SLALPOPETIKOL OO TO TOGE OV aPyIKA Elyov KoTowpnOel, ot dtapopég avtég Ha
eMNPedoOVY T0 OPO €GO UATOG Kot TIS TPOPAEYELS Yot avOBaAAOLLEVOVS POPOVG GTN YPTOT| IOV O TPOGIHIOPIGHOG
TOV POPOAOYIKAV dpopdV £A0PE YDPO.

Ot mpoovapepdleEVeS EKTIUNGCEL, TOPUOOYEG Kol KPIOES TOV €PAPUOGTNKOV Yo TNV ETOUACIO TMV EVOLAUECOV
GUVOTITIKAV OIKOVOLUK®OV KOTUCTAGEMV €IVOL GUVETELS LE AVTEG TOL OKOAOVONONKAY GTNV KATAPTION TOV ETNCIOV
OIKOVOUIK®V KOTOOTAGEMV TNG £TaLpeing kat Tov Opidov yuo Ty yprion mov €éAnée v 31 Agkepfpiov 2011.

3. Zovéyion dpaotnprotnTog

Koatd v 30 Iovviov 2012 10 ohvoro tov Bpayvrpdbecumv vroypedoewmv tov Opihov kat g Etaipeiag vrepPaivouv
Katd €36,7 ekat. nepimov kot €23,0 exat. mepinov, avtictorya, g fpayvrpoddecies anottnogis tovg. Ot tpofremopeveg
Aertovpykés tapelokés poég G etoupeiog kot tov Opfdov dev kpivovtor emapkei ywr TNV KAAvyn TOV
Bpayvmpdbecpmv vroypedoemv Tovg Yo THV dwdekdunvn mepiodo mov Ba AnEet v 30 Tovviov 2013 ywpig va éxet
emurevyBel emruyng avaypnuatoddtnon peydiov pépovg Tov PpayvmpdBecuov Tpamnelikod davelspov (To GHVOAO TOV
omoiov kotd v 30 Iovviov 2012 avépyetoan oe €78,9 exat. ko €45,4 exat. oe eminedo Oupilov kot Etaipeiog,
avtiotoyn). Katd v idia nuepounvia Kot péypt v nUEPOUNVIO OMLOGIELONG TOV OIKOVOUIK®OV KOTUCTACEDV TG
30/06/2012 n dwoiknon g etarpiog dev €xetl evnuepwbel yio TpoPfAnpata oxeTilOUEVA LE TNV AVAYXPTLOTOSOTNON TOV
VeLoTApEVOL davelopov. Znuewdveral 01t ETEM ALE. éxet Adfer £yypaoen Safefaimon amd tnv unTpikn g etoupio
EABAA A.E., yio v mapoyn ke €idovg vrootpiéng 6tav kot av ovth kpifel omapaitnen.

Y7d 1o mpicpa TOV aveOTEP®, 01 EVOIAUETEG CLUVOTTIKEG OIKOVOUIKEG KaTaoTaoels TG Etatpeiog kot tov Opilov €youvv
grotootel ot Pdacn g SvVATOHTNTAS OUOANG GUVENIONG TOV SPACTNPLOTATOV TOVG. ¢ €K TOVUTOV, Ol GUVNLLUEVES
EVOLALLETES GUVOTTIKEG OIKOVOLUKES KATACTAGELS OEV TEPIAAUPAVOVY TPOCAPUOYES CYETIKES LLE TNV OVOKTNGLUOTNTO KO
v ToEVOUN o TOV TEPIOVCIAKMY CTOLXEI®Y TOL EVEPYNTIKOD, TOL TOGH Kal TNV TAEIVOUNGT TOV VTOYPEDGEWV 1 GAAES
TPOGUPLOYEG Ol omoieg TVYOV Ba amartovvtav av 1 Etapeio kot o Oprog dev fitav o€ Béon va cuveyicovv opord Tig
SpacTNPLOTNTESG TOVC.
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4. lTAnpo@opnon Kotd Topéa

O Opthog, pe agetnpia ™ xpnon 2009, epappolet 1o AIIXA 8 «Aetrtovpykol Topeic» To omoio avikabiotd to AAIT
14 «Owovopkég [TAnpogopieg katd Topéa ApactnpoTnTocy. Zopeova pe Tic dratdsels Tov AIIXA 8, o kabopiopog
TOV AEToVPYIKGOV TopémV Paciletal oty «d10tkn Tk Tpocéyyiony. H tpocéyyion avth emifdiret 1 minpo@dpnon mov
0o yvootomoteitat £OTEPIKE Y100 TOVG AEITOVPYIKOVG TOUELS Va €ivol ovt oV Paciletol GTIG E0MTEPIKES OPYUVMTIKES
Kot S1o1kNTIKEG dopég Tov Opilov kol 6To KVPLOTEPA KOVODALL TOV ECATEPIKOV OTKOVOUIK®DY OVapOP®Y TOL divovTtot
OTOV EMIKEPUANG ANYNG EMYEPNUATIKAOV amToPice®V 0 omoiog Bempeitar 6Tt givor 10 AtotknTikd Zvpfovio kot wov
glvar vTevBVVO Y1oL TV EMUETPNOT TNG EMLYELPTLATIKNG OTOO00TG TOV AELITOVPYIKAV TOUEDV.

O Opurog givar opyovmpUEVOS G€ KEVTPO, EXLYEIPNUATIKMOV SPACTIPLOTHTOV KOl EXYEIPNIATIKEG LOVAOES OVAAOYOL LLE TNV
Ye@ypapikn tomobecio mopay®yng Kot TV duvordTNTo Topaymyng képdovs. Q¢ ek tovtov avayvopiloviar g
Eexmpiotol Asttovpykoi topeic n untpwkn etopeioc ETEM ALE., pe 10 6uvolo tng mapaymyns s va Ppicketat otnv
EXada kot o1 Buyatpikéc tng ETEM BULGARIA S.A. kot Quantum Profiles S.A. pe to ohvoro tng mapaywyng tovg
va mpaypatonoteitar oty Bovkyapia. Qg tpitog topéag Bempoldvtal 6Aec ot vmOAomeS YDpeg 6T1g onmoieg 0 Ophog
dpaoctnplonoteitatl LES® BuYATPIKOV EUTOPIKMV ETULPLDV.

e Ztov Agtrtovpykd topéa g EANGdag cvumepirapfaverar n pntpikn etoupic ETEM mov dpactnplomoteiton
mapaymywd oty EALGda evd ot ToAncelg g katd o tpdto Edunvo tov 2012 mpaypatorotovvtal o 11 ydpeg
debvag.

o Y10V Agttovpyiko topéa e BovAyapiag copmepirappavovror ot etaupiecc ETEM BULGARIA S.A., Steelmet S.A.
kot Quantum Profiles S.A. mov Tapdyovv 10 GOVOAO TV TPOIdVT®V TOLg TNV BovAyapia, evd ol TOANGELS TOVG 6TO
apmto e&aunvo tov 2012 katevBovOnkay oe 21 ympeg diebvac.

® 210V A&1toupyiKd Topén TV AOIMAV Yop®dVv Tepthappdvovtal ot Buyarpikcég tov Opidov ETEM: Alubuild Srl pe
£€opa v Itaic, Moppets Ltd pe é6pa v Konpo, ETEM S.C.G. D.O.O. pe é6pa v ZepPia, ETEM Systems Srl pe
€0pa v Povpoavia, LLC ETEM Systems UKR pe €dpa v Ovkpovia, AL AMAR pe é5pa v Apon ko ETEM
Albania Shpk pe é6pa v AAPavia.

H Awiknon maparxorovdet ta Aettovpyikd omotelécpoto Kabmbg Kot to kEPON/INUES TPO POPMV TOV EMLYELPNULATIKAV
SpacTNPloTTOV EEXYMPIOTA e OKOMO TN ANYN AmoPAcemV oYeTkd pe TN ddfeon mopov Kot v aflodldynon g
amodoong. H a&ordoynon tg anddoong tov topéo Pociletal oTig MOAGCELS KAl GTO AEITOVPYIKA OTOTEAEGLOTO
EKUETAAAEVONG TO. OTtoial gV EMUETPAOVTOL SLAPOPETIKH OO TO AETOVPYIKE OTOTEAEGLOTO TOV EVOTOUUEVAOV
OLKOVOUIKAV KOTOCTACEDV.

Ot cuvaAlayég HeTa&D TOV AEITOVPYIKAOV TOUEDV TPAYHOTOTOODVTOL HLEGOH GTO PVGLOAOYIKG TAaicLo Agitovpyiag Tov
Opilov katd TpOTO TAPOHOL0 LE AVTEG LETAED TOV GUVOEUEVAOV ETAUPLDV.



& erem

Ot TopaKATo TivOKEG TOPOVGLALOVV TIG TOANCELS, TO ATOTEAEGLATA, TO TEPLOVGLUKA GTOLXELD KOL TIC VITOYPEDCELS TOV
AgtovpyKdV Topé®v tov Opidov yuo Tig eéapunviaieg meptddovg mov €Angav v 30m Iovviov 2012 kou 2011,

avtioTotya:

* XTIG KEPAAALOVYIKEG dOmAvES TEPIAAUPAVOVTOL TO TOGE Y10 TV 0YOPH EVEMUATOV Kol CUAMV TayimV.

Aowég Amolorpéc ko Xvvoro
6 pveg £wg 30 Iovviov 2012 - T06d o€ EVPO EA\LGda Boviyapia AOPES TPOCAPUOYES Evomompévog
MoMosig o€ TpiTovg 20.826.568  26.774.000  3.355.777 - 50.956.345
ATopEOKES TOANGELS 942.209 4.882.303 3.000 (5.827.512) -
YUVoMKEG TOAGELG 21.768.777 31.656.303  3.358.777 (5.827.512) 50.956.345
Mukta képon 2.300.405 2.274.202 645.000 (20.147) 5.199.460
Al éc060. 556.291 333.265 160.417 867.994 1.917.967
"E&oda Atoiknong (1.917.287) (1.040.708)  (309.752) 117.875 (3.149.872)
"E&oda AtdOgong (3.152.196)  (3.099.087)  (589.118) - (6.840.401)
Al é€oda (47.394) (2.063) (105.251) - (154.708)
Agrrovpyiké képodog /(Enpia) (2.260.181) (1.534.391)  (198.704) 965.722 (3.027.554)
XpNUATOOIKOVOUIKE £6000 42.622 47.093 98.074 - 187.789
Xpnuatootkovopkd £oda (1.471.914) (967.594) (277.679) - (2.717.187)
Mepidio anoTeAeoUATOV CLVOESEUEVAOV EMXELPT|CEDV - - - 8.645 8.645
Znpigg Tpo popoV (3.689.473) (2.454.892)  (378.309) 974.367 5.548.307
Amocféoeig 1.626.042 1.568.013 29.490 - 3.223.545
Tpéywv pdpoc Eicodmpatog - - (28) - (28)
Keparaovykés Aamdveg 526.564 1.054.831 23.331 (126.778) 1.477.948
IIeprovorokd otorycia Topéa 91.840.389  89.315.362 15.251.192 (44.619.447) 151.787.496
Ynoypedoers Topéa 63.431.120 56.843.800 11.335.783 (14.569.920) 117.040.783
Aowrtég Amolorpég Ko XYdvoro
6 pives £0g 30 Iovviov 2011 - Tood o€ eVP® EArada Boviyapia ADPES TPOCUPNOYES Evorompévog
HoMceig o€ TpiTovg 20.525.148  26.922.771 2.759.600 - 50.207.519
A0TOHENKEG TOM|CELS 878.437 4.232.881 50.593 (5.161.911) -
YovoMKES TOMGELS 21.403.585 31.155.652  2.810.193 (5.161.911) 50.207.519
Muktd képon 2.838.600 2.656.061 409.690 27.194 5.931.545
Al £6080 123.448 644.293 29.550 (79.254) 718.037
"E&oda Atoiknong (1.932.636) (959.227) (240.898) 78.609 (3.054.152)
'E&oda AtéBeong (4.442.305) (2.834.833) (517.834) - (7.794.972)
Al €€odal (214.643)  (1.058.799) (26.286) - (1.299.728)
Agrtovpyiké képdog /(Enmd) (3.627.536) (1.552.505) (345.778) 26.549 (5.499.270)
X pPNUOTOOIKOVO KA 5050 34.470 77.996 397.599 - 510.065
Xpnuatooukovopkd £oda (1.341.982) (798.886) (304.335) - (2.445.203)
Mepidio anoTELEGUATOV GUVOESEUEVOV EMLYEPNTEDV - - - 367.770 367.770
Znpigg Tpo popoV (4.935.048) (2.273.395)  (252.514) 394.319 (7.066.638)
Amocféoelg 1.934.637 1.440.063 25.686 40.099 3.440.485
Tpéyov pdpog Eicodnpatog (67.622) - 67) - (67.689)
Keporatovykég Aamdveg 645.943 2.231.468 167.250 39.454 3.084.115
Ieprovorokd otorycio Topéa 112.768.969  89.109.231 15.241.755 (42.166.662) 174.953.292
Ynoypedoerg Topéa 76.995.808 50.830.649 10.596.521 (12.433.646) 125.989.333
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5a. Erevovoelg og emyyeip1)6€ls mov gvomolovvtal pe kabapin 0¢on

Hoaod o¢ Evpd

Apyn meprodov

Mepidio k€pdovg petd popwv
ZOVOAAOYLOTIKES SLOPOPES
HoAoeg

Avtiotpogn Yrepatiog evoroinong Elval Colour

AOY® TAOANONG TNG CLLUETOYNG
Avtiotpogn Amopeimong GUUIETONNS
otV Energy Solutions

Yréhouro MEemg

OMIAOX ETAIPIA
3006/12 3112711 30/6/12  31/12/11

1.069.407 10245414 373347  7.297.732

8.645 106.923 - -

(29.068)  (13.585) - -

- (6.965.810) - (6.965.810)

- (2.303.535) - -

- - - 41.425

1.048.984  1.069.407  373.347 373.347

5B. Emevovoeig o€ emMYEPIGELS TOV EVOTOLOVVTAL LE OMKI] EVOTTOINON

Hoaod o¢ Evpad
Apzi Zpriong
TIpocOnkec
Towloeg
Ynorouro MEemg

ETAIPIA
30/6/12 31/12/11

23.072.744  23.569.573
- 100.000
- (596.829)

23.072.744  23.072.744

11
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6. Evoopora Ilaywo

Ta evompota Taye tepovotakd ototyeio Tov Opilov Kot TG UNTPIKNAG ETUPLOG KATA TNV TPEYOVGO KOt TPOTYOOLLEVN

mepiodo avarvovtal mg akorovbmg:

ENOIIOIHMENA XTOIXEIA

Iooé oe Evpod

Koéotog 1} evhoyn aia
Ynérormo 1 Iavovapiov 2011
ZUVOALOY LOTIKES S10QOPES
TIpocOnikeg

THoMoeig

Metagpopéc

Ay popéc/ ATOUELDGELS
AVOoKOTOVOUEG

Ynérormo 31 AekepPpiov 2011

Xvocmpevpéveg amocPéosig
Ynérormo 1 Iavovapiov 2011
TovorhoypoTikég S1opopég
AmocBéoerg meptodov
THoMoeig

Awypogéc/ Anopeidoetg
Metagpopéc

Ynorouwo 31 Aekepppiov 2011

Avanéofeotn alia oTig
31 Aekepppiov 2011

Koéotog 1} evhoyn abia
Ynérormo 1 Iavovapiov 2012
TovorhoypoTikég S1opopég
TIpocOnikeg

THoMoeg

Awrypopéc

AvoKoTOVOpEG

Ynororro 30 Iovviov 2012

Tvocmpevpéveg amocPiosig
Ynérowro 1 Iavovapiov 2012
ZUVOALOY LOTIKEG S10QOPES
AmocBéoerlg meptodov
THoioeg

Awypopéc

Amopeinon

Avoxatovopég

Ynérouo 30 Iovviov 2012

Avanocpeotn afia oTig
30 Iovviov 2012

Mny/xog Metagopucd "Emurho ko Axwnron/celg

Owoneda Kripwa egomhopdg péca eEaptipota oo ektéleon XYvvolro
11.258.474 28.135.637 66.022.136 1.395.832 2.811.665 13.837.904 123.461.648
959 49 (610) 1.106 (575) 11 940
- 7.874 404.720 19.347 304.709 5.127.155 5.863.805
- (40.695) (11.890.905) (70.433) (99.265) (21.693) (12.122.991)
- - (301.260) - - (792.220) (1.093.480)
- - (352.629) - (1.213) - (353.842)
- 58.493 9.091.571 3.450 209.390 (9.362.904) -
11.259.433 28.161.358 62.973.023 1.349.302 3.224.711 8.788.253 115.756.080
- (7.359.168) (27.071.463) (785.980) (2.184.849) - (37.401.460)
- (33) 4.901 (3.605) 19.964 - 21.227
- (1.265.633) (4.742.699) (102.425) (233.918) - (6.344.675)
- 2713 6.506.866 69.996 36.619 - 6.616.194
- - 2.678 - 1.172 - 3.850
- - 234.974 - - - 234.974
- (8.622.121) (25.064.743) (822.014) (2.361.012) - (36.869.890)
11.259.433 19.539.237 37.908.280 527.288 863.699 8.788.253 78.886.190
11.259.433 28.161.358 62.973.023 1.349.302 3.224.711 8.788.253 115.756.080
(11.392) 62 (174) (11.570) (5.079) 3.167 (24.986)
43.708 - 154.081 - 13.557 1.250.211 1.461.557
- - (186.909) (2.500) (9.752) - (199.161)
- - (1.223.869) - (6.451) - (1.230.320)
- 588.511 1.914.781 10.793 (30.221) (2.483.864) -
11.291.749 28.749.931 63.630.933 1.346.025 3.186.765 7.557.767 115.763.170
- (8.622.121) (25.064.743) (822.014) (2.361.012) - (36.869.890)
- 37 (530) 4.941 2.350 - 6.724
- (663.508) (2.039.856) (49.886) (115.744) - (2.868.994)
- - 143.276 1.000 2.036 - 146.312
- - 1.163.730 - 5.629 - 1.169.359
- - - - - (2.000.000) (2.000.000)
- - (10.154) 440 9.714 - -
- (9.285.666) (25.808.277) (865.519) (2.457.027) (2.000.000) (40.416.489)
11.291.749 19.464.265 37.822.656 480.506 729.738 5.557.767 75.346.681

H amopeimon mocsod € 2.000.000 cto kd6o6TOg TV EVOTOMUEVDV TTayiwv agopd mpdPAeyn mov eiye oynuaticbel oe
TPONYOVUEVES YPNOELG EVAVTL TV TOYIOV TEPLOVGLOKAOV oToryeiwv TG Bvyatpikng etapeiog AL AMAR S.A. (ue €5pa
v Tpiroin e APomg) n omoia eiye AavOacuévo KataympnOel otig TPOPAEYELS EXTCPOADY ATOITNCEWDV.

12
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ETAIPIKA XTOIXEIA

Iood e Evpdd

Kéotog 1 €vhoyn aéia
Ynérowro 1 Iavovapiov 2011
TIpocbnieg

Moinceg

Metagopés

AvoKoTovopég

Ynorowro 31 Aekepfpiov 2011

Zvecmpevpéveg amooPéosig
Ynérowro 1 Iavovapiov 2011
AmnocBécelg mepodov
ToAnoeig

Ynorowro 31 Aekepfpiov 2011

Avamocpeotn adio oTig
31 AekeppPpiov 2011

Kéotog 1 evhoyn aiia
Ynérowro 1 Iavovapiov 2012
IpocOnieg

Moiceg

Ynérouro 30 Iovviov 2012

Zvecmpevpéveg amooPéosig
Ynérowro 1 Iavovapiov 2012
AmnocBécelg meptodon
Moioceg

Ynérowro 30 Iovviov 2012

Avanocpeotn aia oTig
30 Iovviov 2012

Mny/xég Metagopika "Emntha ko Axvnron/ogig
Owoneda Kripw eEomondg péca eEaptipota Vo ektédeon XYvvolro

8.732.682 14.347.285 41.201.196 573.391 1.984.933 560.841 67.400.328
- 7.874 492.182 8.000 152.961 435.909 1.096.926

- (40.695) (9.927.832) (7.337) (99.265) (21.693) (10.096.822)

- - - - - (310.020) (310.020)

- 58.493 585.065 - 4.960 (648.518) -
8.732.682 14.372.957 32.350.611 574.054 2.043.589 16.519 58.090.412
- (4.441.235) (17.773.469) (449.057) (1.729.529) - (24.393.290)

- (714.041) (2.772.045) (27.808) (109.370) - (3.623.264)

- 2.713 4.765.128 7.337 36.619 - 4.811.797

- (5.152.563) (15.780.386) (469.528) (1.802.280) - (23.204.757)
8.732.682 9.220.394 16.570.225 104.526 241.309 16.519 34.885.655
8.732.682 14.372.957 32.350.611 574.054 2.043.589 16.519 58.090.412
43.708 - 268.770 - 11.560 195.380 519.418

- - (391.666) (2.500) (1.762) - (395.928)
8.776.390 14.372.957 32.227.715 571.554 2.053.387 211.899 58.213.902
- (5.152.563) (15.780.386) (469.528) (1.802.280) - (23.204.757)

- (357.064) (1.075.808) (13.761) (51.763) - (1.498.396)

- - 242.748 1.000 187 - 243.935

- (5.509.627) (16.613.446) (482.289) (1.853.856) - (24.459.218)
8.776.390 8.863.330 15.614.269 89.265 199.531 211.899 33.754.684

13
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7. Avia [lgprovorokd otoryeio

Ta quia Teplovclokd ototyeior Tov OpiAOL Kot TG UNTPIKNG £TALPLOG KATA TV TPEXOLGO KOl TPOTNYOVUEVT TEPIOS0 KOt
avaidovtal ®g akolovBwg:

Iood og Evpad OMIAOX ETAIPIA
Kéotog 1 evhoyn aia

Ynérowuro 1 lavovapiov 2011 3.188.111 2.396.538
ZOVOAAOYLOTIKES S1OPOPES (761) -
[Ipocbnkeg 89.616 204.678
Moioeig - (139.874)
Metagopég 1.093.480 310.020
Ynéhowwo 31 Aekepppiov 2011 4.370.446 2.771.362

Xvoc0peVpéveg anocfécseig

Ynérouro 1 Iavovapiov 2011 (2.559.436) (2.249.591)
SUVOAAOYLOTIKEG SLOPOPES (75) -
AmocBéoelg mepiodov (315.999) (97.043)
Metagpopég (234.974) -
Ynéhowwo 31 Aekepppiov 2011 (3.110.484) (2.346.634)
AvarnéoPeotn afia otig 31 Aekepppiov 2011 1.259.962 424.728

Togo o Evpo

Kéotog 1 evhoyn aia

Ynérouro 1 Iavovapiov 2012 4.370.446 2.771.362
SUVOAAOYLOTIKEG SLOPOPES (1.373) -
[Ipocbnkeg 16.391 7.145
Awrypoéc (1.219) -
HoAoeg - (7.362)
Ynérouro 30 Iovviov 2012 4.384.245 2.771.145

Xvocopevpéveg anocféoseic

Ynéhowuro 1 lavovapiov 2012 (3.110.485) (2.346.634)
ZovoALoyPLOTIKEG O1POPES 970 -
Amocféoelg neptodov (209.696) (76.573)
Awrypopég 1.134 -
Ynorouro 30 Iovviov 2012 (3.318.077) (2.423.207)
AvanéoPeotn aia otic 30 Iovviov 2012 1.066.168 347.938

14
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8. Emevovoeig og akivita

Ot enevdioeic og axivnro katd v 31" AgkeuBpiov 2011 ko1 30" Tovviov 2012 agopoviv 6g KTiplo, Kot avaAdoVToL K¢
akoAovBwg:

OMIAOX ETAIPIA

Kéotog 1} 0royn atia 30/06/2012 31/12/2011 30/06/2012 31/12/2011
Yréhouro vaping kadapé 6.875.450 6.924.331 1.484.978 1.587.124
SUVOAAOYLOTIKEG SLOPOPES (27.822) (9.879) - -
IpocOnkeg - 307.469 - -
Anoopéceig ypriong (144.856) (346.471) (51.073) (102.146)
Yn62r0uwo 6€ 160A0YIGPO 6.702.772 6.875.450 1.433.905 1.484.978

Ta Tapoakdtm Tood Tov cyetilovTal pe TIG EMEVOVGELG OE AKIVITO TTOV EYOVV AVOYVOPIGTEL 0T KATAGTOOT OTOTEAEGUATMV YPIONG:

OMIAOZ ETAIPIA
30/06/2012 30/06/2011 30/06/2012 30/06/2011
"Ecoda amd pisHopata mov €govy avayvoplotel 47414 31.809 - -
Apeca AEITOVPYIKA ££000L OYETIKA e EMEVOVCELS GE
axivnta and TI 0moieg EGTPATTOVTAL HoHd LT (55.741) (27.965) - -
Xvoro (8.327) 3.844 - -

15
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9. Xpnpoatoowkovopikd péca — lepapynon evroyng aéiog

Ta Tocd TOL TEPEXOVTIUL OTIG CUVNUUEVES KOTAGTAGEL, OIKOVOUKNG B€omg v o S100€a1a, TOVG TEAATEG KOl TIG
AOWEG AmOLTNOELS, TIG TPOKATAPOAES, TOVG TPOUNBEVTES, KoL TI AOES BpoyunpdBecieg voype®oelg Tpoceyyilovv Tig
avtioTolyeg evA0Yeg aieg AOYm TG PpayvumpdBecunc ANENG TV ¥PNUATOOKOVOUIKGY avTtdv pécwv. Ot edhoyeg agieg
TOV YPNUATOOIKOVOUIK®OV GTOolElV mov gival dtabéoiua yio TOANGY, omeKovilovTal OTIC CUVNUUEVEG KATACTAGELG
owovopikng 0éong. Ot edloyeg a&ieg Tov daveiov givarl mepinov ioeg pe T1g Aoylotikég a&ieg Tovg kabdg ta davelo
PEPOVY KLLLOVOLEVE ETITOKLO.

O Ophog ypnoiponolel v Katotép® tepapyio yoo Tov kabopiopd kal Ty yveotonoinon tg evioyng afiog tov
YPMNULOTOOTKOVOLIK®V HEGMV, OVE TEYVIKN OTOTIUNGTS:

Eninedo 1: dwmpaypatedoipeg (U TPOCOPUOCUEVESG) TWEG OE EVEPYES OYOPEG YL OLOWL TTEPLOLGLOKA GTOXElo M
VIOYPEDCELG,

Eninedo 2: howmég teyviég Yo TIG 0moieg OAEG OL EIGPOEG TOV £YOVV CNUAVTIKNY EMIOPACT) GTNV KATAYEYPALLEVT EDAOYN
afla etvon Topoatnproeg gite dueca eite éupeca,

Eninedo 3: teyviKég oL YpNGLOTO0UV EIGPOEG TOV £XOVV CNUAVTIKY ETIOPACT] OTIV KATAYEYPOLLLLEVT E0A0YN a&io Kot
dev Bacilovtat og TapaTnpHoLLe 0eG0UEVO TG OyOPUS.

Katd ™ dudpketa g meptddov dev vanpéay pHetapopés petald tov entmédwnv 1 kot 2, 00Te HETAPOPES EVTOG KaL EKTOG
ToV enuédoL 3 Yo v pétpnon g evrAoyng o&iag.

Tnv 30 Iovviov 2012 xor v 31 Asgkepfpiov 2011, o Ouhog kot n Etapela katelyav ta mapakdto mapdymya
YPNLLOTOOIKOVOLIKA HEGO OV amoTifnkav otnv gdloyn aio pHECHO TEXVIKOV AmOTIUNGNG TOVL EMMESOVL 2 TOL
TEPLYPAPETAL AVOTEP®:

OMIAOXZ ETAIPIA
30/06/2012  31/12/2011 30/06/2012  31/12/2011

Iooac o Evpo

Kvkho@opovv evepyntiko
Ipobeoakég cvppacelg cuvarldypotog (forwards)

. , , 84.856 56.635 - -
Y10l OVTIGTAOLOT TAHEK®Y POMV
XVvoro 84.856 56.635 - -
BpayvrpoOeopsg vroypedoeig
Yvupdoeig avraAlayng enttokiov (interst rate swaps) - 28.250 - 28.250
Sopporata perhovtikng ekminpoong (forwards) 5.384 7.712 5.384 7.712
Zivvolro 5.384 35.962 5.384 35.962
Agntopépereg coppacswv
Ovopaotikn a&io Swaps (o€ €) - 3.750.000 - 3.750.000
Ovopaotikn a&io Forwards (o€ €) 1.367.340 1.951.950 43.000 86.400

Tao amoteléopato amd TG ekkabapiopéveg TpaEelg dayeipiong ToL YPMNUATOOTKOVOUIKOD KIVEDVOV TOL KOToy®mpnOnKoy
TNV KATAGTOON amoTELecUdT®V KaTd TNV e&aunvn mepiodo 2012 & 2011 &xovv wg eéng:

OMIAOZ ETAIPIA
30/06/2012  30/06/2011 30/06/2012  30/06/2011
Atia Swaps (ot €) (28.441)  (29.648) (28.441)  (29.648)
AEio Forwards (o €) 19.664 74.765 (1.235) 55.693
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10. Aaveropog

Ot davelokés VIOYPEMOEI TOL OUilov, Yo TIG omoieg dev veioTavial eumpdypoto 17 GAlo Bapn avoalvoviolr mg
akolovBmc:

OMIAOX ETAIPIA
Iocé oe Evpcd 30/06/2012 31/12/2011 30/06/2012 31/12/2011
Moaxponp60sopog davelopog
Tpanelikdg davelopog 1.114.714 1.543.286 - -
Opoloylokd Advetlo 29.750.000 33.500.000 29.750.000 33.500.000
XOvoro paxkponp60ecpmv daveiov 30.864.714 35.043.286 29.750.000 33.500.000
Meiov: [Tinpotéa Evtdg dwdexapnvov (24.736.143) (17.157.143) (24.050.000) (16.300.000)
XOvoro paxponp60sopmv daveimv 6.128.571 17.886.143 5.700.000 17.200.000
Bpayvrpodeopa davera
Mokpompo0eaieg VITOYPEDCELS TANPMOTEES
otV emdpevn xpron 24.736.143 17.157.143 24.050.000 16.300.000
Tpanelikdg dovelopog 54.213.825 56.497.983 21.345.254 23.352.094
Xovodro Bpayvmpodsopmv daveiov 78.949.968 73.655.126 45.395.254 39.652.094
Xvoro daveiov 85.078.539 91.541.269 51.095.254 56.852.094
OMIAOX ETAIPIA
Iooé. oe Evpcd 30/06/2012 31/12/2011 30/06/2012 31/12/2011
Metaép 1 kot 2 gtdv 3.728.571 15.486.143 3.300.000 14.800.000
Meta&)d 2 kot 5 etdv 2.400.000 2.400.000 2.400.000 2.400.000
6.128.571 17.886.143 5.700.000 17.200.000

Ta mpaypatikd otadpuicpéva LEsa mTOKLO TV NUEPOUNVIL TOV IGOAOYIGHOV givar To TOpaKATO:

OMIAOX ETAIPIA
30/6/2012  31/12/2011 30/6/2012  31/12/2011
Tpomelicdg daveiopog (Bpayvmpoecioc) 5,57% 5,92% 6,59% 6,30%
Tpomelikdg davelopos (Hakpompdhespoc) 5,29% 3,69% - -
Opohoyieg 4,05% 3,17% 4,05% 3,17%

Ta ovopaotikd enttdkia Tpoceyyilovy Ta Tpoy ATk ETTOKL.

Ot evhoyeg aieg Tov davelov gival mepimov ioeg pe TI¢ AoyoTikég a&ieg Tovg KOOMG Ta SAVELD PEPOLY KLUALVOLEVO,
emrokio. Ot doyotikég a&ieg tav daveiov tov Opilov, apopodv ddveln o€ Vpd.

Inueiovetar 60Tt 0 OpAog S10b€tel TOTOTIKA Opla Yio TV KGALYT TV Bpoyunpdfesimv ovayKdv Tov TOV GTIg
30/06/2012 avépyovtor og epimov € 8 ek..

ZTC oOVOTEP® OOVEIOKEG VITOYPEMCELS OeV TEPIAAUPAVETOL OpoAoYlakd ddvelo ovouaotiknig o&iog € 10.000.000
ekdooewg ETEM A.E. tov omoiov 1 ékdoon kKardednke €& odokinpov amd v Ebvikn Tpanela otig 27/06/2008 to
omoio kotd v omdcyion tov kKAddov ETALBOND tv 31/05/2010 exympndnke otnv ETALBOND A.E., n onoia 611
ouvéyela amoppoerOnke and Bvyatpun g EABAA AE..
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11. Agopevoserg

OMIAOZ
31/12/2011

30/6/2012

Evoopata ndywa otoyeio 51.940

162.581

51.940

162.581

Ynoypedoseig and Asrtovpyikég MicOdosig

O Opthog wobover emPatikd 1L.X. ko ktipie pe Aettovpywkés piclooeic. Ta peAAOVIIKA TANPOTENL GUVOALKA

PO LaTO COHE®VA LE TIG AELTOVPYIKESG LGOMOELG Ex0VV ¢ ENG:

OMIAOXZ ETAIPIA
30/6/2012 31/12/2011 30/6/2012 31/12/2011
‘Ewg 1 €106 493.636 302.628 180.989 176.943
Amo 1-5 ém 553.555 474.177 348.066 365.283
1.047.191 776.805 529.055 542.226
OMIAOZ ETAIPIA
30/6/2012 30/6/2011 30/6/2012 30/6/2011
Empapvvon Anotereopdatov 385.047 307.613 136.122 203.269

12. Evogyopeveg YToypeMoels — ATt GELG

O Ophog €xel eVOEYOIEVEG DTTOYPEMOELG KO OTALTHOELG 6€ oYE0N He Tpaneles, Aowmég eyyvnoelg kKot GAla Bépata mov

TPOKVATOVV GTO, TAAIGLO TG GLVNBOVE SPAGTNPOTNTAG TNG, OG EENG:

OMIAOX ETAIPIA
Ynoypedoeg 30/6/2012 31/12/2011 30/6/2012 31/12/2011
Eyyunoeig yio e£ao@diion vmoxped®oe®v Tpog Tpounfentég 666.190 2.909.690 666.190 2.909.690
Xvoro 666.190 2.909.690 666.190 2.909.690

OMIAOX ETAIPIA
ATtanTioEg 30/6/2012 31/12/2011 30/6/2012 31/12/2011
Eyyoioeig yia eEaopdiion anoattioemv omd TeAGTEG 1.995.590 228.775 - -
Xvoro 1.995.590 228.775 - -
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13. Xvvoeoepéva Mépn

Ot cuvaALaYEG TOL APOPOVY GUVIEDELEVL LEPT, £XOVV MG EENG:

OMIAOZ ETAIPIA
Toaé o Evpo 30/6/2012  30/6/2011 30/6/2012  30/6/2011
HoMceg ayabav
BOuyatpikég - - 942.209 598.499
Yvyyeveig 111.584 359.594 - 1.512
Aomd cuvdedepéva pépn 6.505.508 1.220.728 3.015.510 798.299
6.617.092 1.580.322 3.957.719  1.398.310
HoMjesig vanpeciodY
Buyatpikég - - 8.611 -
Xvyyeveig - 28.840 - 1.045
Aoutd cvvdedepéva uépn 69.339 110.705 24.887 19.927
69.339 139.545 33.498 20.972
HoMesg Tayiov
BOuyaTpiKeég - - 116.778 279.938
Yuyyeveic - - - -
Aowd cuvdedepéva pépn 38.218 100.540 38.218 100.540
38.218 100.540 154.996 380.478
Ayopéc ayabav
BOuyaTpKeg - - 1.397.211  1.221.901
Yvyyeveig 159.931 1.889.008 - -
Aowd cuvdedepéva pépn 12.606.275 5.027.521 5.392.531 486.014
12.766.206  6.916.529 6.789.742  1.707.915
Ayopég vanpecLav
BOuyaTpikeg - - 380 8.332
Yuyyeveic - 17.873 - -
Aowmd cuvdedepéva uépn 968.279 827.378 576.020 578.039
968.279 845.251 576.400 586.371
Ayopéc mayiov
BOuyaTpikeg - - - -
Xvyyeveic - - - -
Aowmd cuvdedepéva pépn 50.165 113.564 50.165 113.564
50.165 113.564 50.165 113.564
Mapoyéc mpog ™ Awoiknon
OMIAOZ ETAIPIA
Tood o Evpdd 30/6/2012  30/6/2011 30/6/2012  30/6/2011
Apoiéc — Qeeuota yuo péAn AX ko tedéym 414.057 552.132 388.679 514.252

414.057 552.132 388.679 514.252
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Yrororwo T£A0VG PRGNS TOV TPOEPYOVTUL OO TOMIGEIS-AYOPES AY0.ODY, VANPECLOV, TAYIOV KAT

OMIAOX ETAIPIA
THoaoa oe Evpad 30/6/2012  31/12/2011 30/6/2012 31/12/2011
Amotnoelg amd cuvdedepéva HéEpN:
Ouyatpikég - - 5.226.360 4.665.152
Tuyyeveig 175.365 193.068 152.221 152.221
Ao cuvdedepévo. uépn 4.375.287 1.494.510 311.942 176.480
4.550.652 1.687.578 5.690.523 4.993.853

Yroypedoelg Tpog cuvdedepéva Pép :
BOuyatpikéc - - 1.397.591 -
Tuyyeveig 78.956 222.610 - -
Aowd cuvdedepévo pépn 11.240.622  7.554.926 2.516.102 2.384.871

11.319.578  7.777.536 3.913.693 2.384.871

14. Képon / (Znpiec) ava petoyn

Ta Pacwd képdn/ (Inpieg) ava petoyn vmoroyilovtar pe daipeon Tov KEPSOLE TOV OVOAOYEL GTOVG HETOXOVG TNG
HUNTPIKNG, LE TOV OTAOUGHEVO HEGO OPIOUO TOV KOWVMY HETOYMV GTN OLAPKELD TNG YPNOEMG.

OMIAOZ ETAIPIA
Iood oe Evpa 30/6/2012 30/6/2011 30/6/2012 30/6/2011
Znpuieg TOL aVOAOYOUV GTOVG LETOXOVS TNG UNTPIKNAG (3.987.629) (6.984.042) (3.641.895) (4.847.116)
Zrafpopévog HEGoc 6poc Tov aplipol HeToXmV 30.009.210 30.009.210 30.009.210 30.009.210
Znpigg ava petoyn (Evpod avd petoyn) (0,1329) (0,2327) (0,1214) (0,1615)

15. ®opog er600Mpatog

A) ®6por Ercodnpatog

Me v gpappoyn tov véov eoporoyikod vopov N. 3943/2011, o cuvieleotig POPOL EIGOSNATOG SILUOPPAOVETAL GE
20% om6 1o 2011 ot epeénc.

Ot avaforropevotl eopot Tpocdopiloviol 6Tig TPOSMPIVEG SLOPOPES TTOV VITAPYOLY GTO CTOLYEIN TOL EVEPYNTIKOD KOt
TIG VIOYPEDOELS [e Pdon TS a&les Tov AoyoTiKOV Bifimv kot T @oporoyikn Pdor kot vroroyilovtal [e eQopproyn
TOV OEOTIGUEVOV POPOLOYIKDV GUVTEAEGTMV.

H wpofreyn yio @opo €1G0OMUATOC, OTMG OMEWOVICETAL OTIC GUVOTTIKEG EVOIOUECEG KOTACTACEL, OMOTEAECUATOV
avaADETOL MG 0KOAOVOMG:

OMIAOX ETAIPIA
30/06/2012 30/06/2011 30/06/2012 30/06/2011
Tpéyov eopog e160dMIaTOG (28) (67.689) - (67.622)
AvaBorldpevog popog 1.559.041 148.755 47.578 155.554
Zivvolro 1.559.013 81.066 47.578 87.932
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B) Avéleyktec @oporoyika Xpioeig

H Eraupeia dev €xet eheyybel amd tig appodieg poporoyikés apyés yia 1ig xpnoelg 2008 éwg kar 2010. O éheyyog yio v
€xdoon g €kBeong Poporoyikng GUUHOPE®monG Yo T xpnon 2011 Sevepynbnke and tovg VOULLOVG EAEYKTEG TG
Etaipeiag, ooppova pe tig datdéelg mg §5 tov apbpov 82 tov N.2238/1994. Ao tov €Aey)0 OVTO dEV TPOEKLYOV
ONUOVTIKEG POPOLOYIKES VIOYPEDCELG TEPAY OO OVTEG TOL KATAY®PNONKAV KOl TOV 0TEIKOVILOVTAL OTIC OIKOVOUIKES
KOTOOTACELS.

‘Ocov agopd otig Buyatpikég etaupeieg, avtég dev £xovv eeyybel amod Tig POPOLOYIKES 0pYES, Yo TI akdAovbe yprioelg
K0l ®G €K TOVTOV, 0L POPOAOYIKES TOVG VITOYPEMCELG Y10 TIS YPNOELS AVTEG OV EXOVV KOTAGTEL OPLOTIKEG.

X®Opao KOTASTUTIKNG Mé0odog AvédeykTeg

Etapia £0pog Xoppetoyn Evoopdroong Doporoykéc Xpioelg
ETEM BULGARIA SA BOYAT'APIA 100,00% OAIKH amd 2008 éwg 2011
STEELMET SA BOYAT'APIA 100,00% OAIKH and 2008 £mg 2011
ALUBUILD SRL ITAAIA 100,00% OAIKH and 2007 £mg 2011
MOPPETS LTD KYITPOX 100,00% OAIKH amd 2003 €wg 2011
ETEM S.C.G D.O.O XEPBIA 100,00% OAIKH and 2008 £mg 2011
ETEM SYSTEMS SRL POYMANIA 100,00% OAIKH amd 2008 éwg 2011
LLC ETEM SYSTEMS UKR OYKPANIA 100,00% OAIKH amd 2006 éwg 2011
QUANTUM PROFILES S.A. BOYAT'APIA 100,00% OAIKH and 2009 £€mg 2011
AL AMAR SA AIBYH 90,00% OAIKH amd 2006 £wg 2011
ETEM ALBANIA AABANIA 100,00% OAIKH 2011

16. Ap1Opdg 0ma.o(0LOVPREVOV TPOGOTIKOD

Ap1Bpdc anacyoAoVUEVOD TPOSMTIKOD 6TO TEAOG TG TpéYovcag meplddov : Etapiag 190 (2011:250) - Opiiov 621
(2011:696)

17. I'eyovota peTd TNV NUEPOUN VIO TOV LGOLOYIGROV

Ytig 13/08/2012 1 ETEM A.E. mpoyopnce ce modAnon tov e£ng ovppetoxdv g Etapiag mpog v katd 100%
Bvyatpucy ETEM BULGARIA S.A. e é6pa ) Z6¢o Boviyapiag:

A) To obdvoro g ovppetoxns ™ (100%) oto kepdraro Ty ETEM ALBANIA SHPK pe é6pa ta Tipava AAPaviac,
otV T tov 100.000 gupo.

B) To ovvolro g ovppetoyng g (100%) oto kepdrao g LLC ETEM SYSTEMS pe é6pa 1o Kiefo Ovkpaviac,
otV T tv 600.000 vpd.

I') To odvodro g cvppetoyng g (20,16%) oto kepdiaro g S.C. ETEM SYSTEMS S.R.L. pe édpa 10 BovkovpéoTtt
Povpaviag, oy tipun tov 10.000 gvpd.
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'EKOEXH ENIXKOIIHXHX
ENAIAMEXHX XPHMATOOIKONOMIKHXE IITAHPO®OPHXHX

IIpog tovg Metdyovg g Etarpeiog
ETEM A.E ETAIPEIA EAA®PON METAAAQN

Ewoayoyn

Emokomoape v GUVIUUEV] GUVOTTIKY ETOLPIKT KOL EVOTOMUEVT] KOTAOTOOT OKovopkng Béong g Etoipeiog
ETEM A.E ETAIPEIA EAA®PON METAAAQN, g 30ng lovviov 2012 kot T oYeTIKEG GUVORTIKEG ETOPIKEG Kol
EVOTOUMUEVEG KOTOOTUCES OMOTEAECUATOV KOl GUVOAKOD €160dNHatoc, HeTafordv Kabapng 0éong kot Ttapglokdv
podV TG e&aunvng meptddov mov EAnée avti TV Nuepounvia, KabdS Kot TIG EMAEYUEVEG EXEENYNULATIKEG ONUELDCELS,
OV GLVOETOVY TNV EVOLIEST] GLUVOTTIKY| YPNLATOOIKOVOUKT TANPOPOPN G, 1 OOl OTOTEAEL AVATOCTAGTO HEPOG TNG
eEaunviaiog owovopkng ékbeomng tov N. 3556/2007. H Awoiknon éxet v gufdvn yuo v KoTdpTIon Kot Topousioon
OUTAG NG €VOLIUESNG GUVOTTIKNG YPTHOTOOIKOVOUKNAG TANPoeoOpnons, oduemve pe ta Awbvy Ilpdtoma
Xpnpotootkovoptkng Avagopds, 6rmg avtd €govv viobemBel and v Evpomaixn Evoon kot epappoélovral oty
Evdidpeon Xpnpoatoowkovopukny Avagopd (Aebvég Aoyiotikd Tlpotomo «AAID» 34). Awn pag evBovn elvar n ékepacn
€VOC OULUMEPAGLOTOG ML OLTAG TNG EVOLAUESNG GLVOTTIKNG YPTLOTOOIKOVOLUKNG TANPOoeOpNong pe Pdon v
EMOKOMNOTN LOGC.

Evpoc Emoxdénnong

Alevepynoape v enNOKOTNON Hog cOupave pe to Aebvég Ilpotvmo Emokonnong 2400 «Avabéoelg yio emiokdnnon
Owovopkdv Kataotdosovy. H emokonnon g evOlaUeons ¥pNLLOTOOIKOVOUIKNG TANPOQOPNONS GuvicTatal oTn
Slevépyela SlEPELVITIKOV EPOTHUATOV KLplwg TPog mPOc®TA mov givar vwedBuva Yo YPNUATOOIKOVOUIKAE Kot
AOYoTIKA O€paTa Kot 6TV €QOPHOYT OVOALTIKOV Kol dAA@V Staudikacidv emokdnnons. To edpog g emokdnnong
glvar ovo1WODE WKPOTEPO amd awTd TOL €AEyyov Tov dtevepyeitan copemva pe to Aebvn Ipdtoma EAéyyov Kot
GUVETMG, dev pag didel T SuVATHTNTO VO OTOKTHCGOVLE TN SLAGOAAGT OTL £0VV TEPEADEL GTNV ovTiANY™ pog oA To
onuavtikd Bépata ta onoia Ba pmopovcav va gvtomoTovv oe €vav €ieyyo. Koatd ocuvvémein, pe v mapovca dgv
dTumdvoLLLE YVAUN EAEYYOV.

Xopmépacpuo.

Me Baon 1t Oevepynbeica emokOmnom, dev Exel meptElbel otV avTiAnyn pog otidnmote Ba pog odnyovce oto
oupumépaca OTL 1] CUVNUUEVT EVOIAUEST] GUVOTTIKN YPNIATOOIKOVOUIKT TANPo@OpNon dev £xEl KoTOpTIoOEL, 0o KAOE
0Vo1ON dmoyn, cOhpemva pe To AAIT 34.

Allo Oépa

Ot owovopukég kataotaoels g Etapeiag ETEM A.E ETAIPEIA EAA®PON METAAAQN yuwo ) yprion mov €Ange
mv 31n AekepPpiov 2011 eiyav ekeyybel amd dhiov Opkwtd Eleykt Aoyioti, o omoiog e&éppace yvoun ympig
Sdwapopomoinom v 26m Maptiov 2012 eni TV 0IKOVOUIKOV KOTOGTAGEDV TNG TPONYOVUEVNG XPCEWG.

Avogopa eni Alrov Nopkav koar Kavovietik®v Ogpdrov
H emiokomnon pag 0ev evionioe 0mol0dNTOTE OCVVETELL 1] AVOVTIGTOLYI0 TOV AOTMV GTOYEIOV TNG TPOPAETOUEVTG Ol
t0 apbpo 5 tov N. 3556/2007 e&aunviaiog owKovOuUKNG €kBeong pHe TN GLUVNUUEVN EVOLGUEST GUVOTTIKN

XPTHOTOOTKOVOLIKT] TATpOQOPNON.

AbMva, 29 Avyodotov 2012

Movayidmg [Marndloylov Kovotavtivoc Toékag
AM. 2.0.E.A. 16631 AM. 2.0.E.A. 19421
EPNXT & TTANTK (EAAAY) EPNXT & TTANTK (EAAAY)
Opkwtol EAeyktéc Aoyiotéc ALE. Opkotoil EAeyktéc Aoyiotég ALE.
110 yAp EBvikng Od0v ABnvav Aapiog 110 yAp EBviknig Od0v Adnvav Aapiog
144 51 Metapopewon 144 51 Metapopewon
AM. 2.0.E.A. 107 AM. 2.0.E.A. 107
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i (B). 94 275 - -| EvykevTpwrikg cuvolikd éooBa perd awé popoug (A) + (B).. (4.051.819) (7.005.430) (1.183.758) (4.098.365)
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ETOIXEIA KATAXTAZHE METABOAON KAOAPHE OEEHE (evoTrompéva Kai ETQIpikd) - ITo0d EXQPacyEva os Eupe)
0 OMIAOE HETAIPIA HETAIPIA
30 louv. 2012 30 lowv. 2011 30 louw. 2012 30 lovw. 2011 1 lav-30 louv. 2012 1 lav-20 loww. 2011 1 Amp.-20 lovw. 2012 1 Amp.-20 lowv. 2011
KaGapfl 82on évaptng xehoews (11172012 ka 11142011 avrioTona) ........ 38.798.531 55.969.380 32.028.564  40.586.715 Bpaomeidtnrec _SpagTneidtnrec _Spacmpidmree _GpagtpidTnteg
Tuykevipwnid cuvolikt £005a PErd o pEpOUC, (4.051.819) (7.005.430) (3619.295)  (4.813.555)
KaBapii Béon ARENG XpAoewg (30/06/2012 kar 30/06/2011 QvTioToX@)un 34746712 963.960  28.409.269 Kikhog 24.768.777 21.403.585 11.764 557 11423334
MIKTG KEPBN | (TNHUIEC) 2.300.405 2.838.600 1.324.066 1.386.407
KépBn / (ZnpiEC) TPo GOpLv, XprIHGTOBOTIKIDY KAl EITEVBUTIKIV
ETOIXEIA KATASTAZHE TAMEIAKON POON (£vOTrompéva kan ETaIpIKd - Eppeon peBodoc) - Tood EXQpacEva os supt) @ v (2.260.181) (3.627.636) (1.044.183) (2.023.569)
KépBn | ({npiég) mpo (3.669.473) (4.935.048) (1.718.679) (2700341}
0 OMIAOE HETAIPIA Bépo 47578 87.932 50.810 37.927
1lav30low.  1lew30lowv.  1lav-30loww. 1law-d0lows. | N R
KEpBn | (EnuiEc) ueTd amé @Spou (A). (3.641.895) (4.847.116) (1.667.869) (2.662.414)
Aemoupyikée BpasTpibTaTES Merbyoug Erapia (3.641.895) (4.847.116) (1.667.869) (2662.414)
KépBn/ (Znpiéc) TTpo gopuwv (Guvexddueves dpoompidTree) (5.548.307) (7.086638) (3689.473)  (4.935.048)| Mevdyoug - - - -
NAov / peiov TpocEpuoYES Yio: (3.641.595) (4347.116) (1.667.869) (2.662.414)
Amoopizag 2610.973 3395855 1133116 1834637
NpopAtwag 3.795.763 203.909 137.959 200.000| AonTd GuveAKd 005 NETd aTé BOPOUG (B, 22,600 33.561 2711 16.312
Aorzhéouara (Egoba, éoda, kipdn, {nuiEc) sTevbumkic BpacTnpidTTac (88.292) (28.072) (44.848) 257.441| Fuykevipwrikg ouvolikd éooBa PeTd aws pSpoug (A) + (B). (3.619.295) (4.813.556) (1.645.158) (2.646.102)
Xpewomiol Tokor ko cuveph EEode 2210.53% 2140921 1453140  1.321.418| Mexixoug Ermpiag (3619.295) (4.813555) (1645.158) (25646.102)
MonTég TposapuoyEg £1.194 (584) - (8.583)| Mevixoug i - - - -
Méov / peiov TTpoGTpUOYE i peTafohis Aoyapaopdy Kegahaiou Kivnong (3.619.295) (4.513.555) (1.645.158) (2:646.102)
fiTrou
Wekwon / (aiEnon) amroBeptmwy 2.433.925 850558  3.230.348 985797 Képbn ! (LnpiEc) petd popwv avd petoxs - Baoikd (o €). (0,4214) (0,4615) (0,0556) (0,0887)
Weiwon / (algnen) oTramioswy (1.338.696) 4.764.959 1.806.776 4.893.721( MNpotawépeve pépioua avd PETOXH (O €).. - - - -
(Mciwen) / AUENGN UTTOXpEEEWY (TTANY BaVDaKLV) (694.834) (384.217) (646.684) (175.928) Kgp6|] ! :;mu;g; Tpo &pqpuw, APMHATOBOTIKWV, ENEVOUTIKUNY
Weiov: G kan e (634.139) (1.692.599) (235.996) (1.064.261)
XpewoTkol 16k01 K Guvowil €00 KaTafEBAMEVa (2.178.645) (2120.830) _(1.421.249) _ (1.302.125)
Fivoro sta) 1.263.617 1755081 _ 1.950.085 _ 3.273.326| MpGoBera oroixeia kai TANPOGOPIES |
EmevBunikéc SpagTnpidTnTEC 1. EToiein avopopiK WE TIC STEIpIEC OTIC OTTDIEG TUNETEXE 0 DAGE KOBGE Kel P2 T TTOG0OTE CUPNETDXAC Kl TNV KoTaeTenki éBpe o onuewon 158
ATTORIGTITEANGT BUYTTKIY, GUYYEVGY, KOWOTTROEKIY Ko AorTay T OV KETOOTETEY.
smevBiczwy - - - (oo.0o0)| 200 Tou Opikou omg Trou KamopriZer
AYDPE EVOLNOTLY KO BUMLY TTaViww CTONEWY (1.477.948) (3.084.115)  (326.563) (645.943)| Erruwvuuio exaipio Xibpo Eipac Zupperogd MéBodoc
EIoTTpaEag aITe TwACEC EVOW)OTIY K GEAWY TIOVIWY GTONEWY 25,670 453.260 33.400 23.720 EABANAE EAAG 70.78% Ohaxch evorroinen
Toko ooTrpaxBEvTeg 27.525 79.374 10674 8 o £ Goag T EABAA AE. OTIC EVOTTOMUEVEG DIKOVORIKES KOTOOTaOE Tou Opitou BrioxaAko.
Wepiopare aoTrpaxBévre 31.205 - 31.205 | 3 Ervi v Traviov oTonuw Bev ugiorevim eyTrpéyora Bspn
Eivol /(e potiv} é 5 ®) (1.393.548) (2561481) __ (451.284) __ (722.215)| 4. Acv uTrapxouv eTTibikeg fy uTTé Siammoia Biogopig BIKOOTIKINY | BIOKNTKGY 0pYavWY TIOU va evbEXETON VO EDUY OUGVTIK] ETTATTWGN GTNV OIKOVOMIK)
Kkar@oTagn e Erapiag,
EioTrpaEag o exbofitvia / avakngévio Savan - 5.000.000 - 5.000.000| 5. Acv Eouv CXNHOTOTE TTROBAEWEC VG OVEAEYKTEC XPAGEE, T6T0 via Tov DWike 600 Kan via v ETaipeia. O1 AorTéC TIROBAZWEE via Tov ‘Ouihe avépyovia
Egophiioag Savakuy (6.462.728) (4.057.042) (5.756.840)  (7.640.732)| or€ 125.901, evid yia v erawpeia Sev Exouv oxnpemarel.
EiGTTpaEN ErmyopRynong 1242123 - 1242143 -| & To oos £ (82:525) Trou KevaxwpiBnKe oTTeuBsas oy KoBapd BEon Tou opikou agopd TV aTTOTENGT TTOpaYGYWY Abyw TNTICTEBMETC kavBivou
Sivoho sopo / (spoiv) Dmxmpumﬁu,,‘;ggwm‘,,,,mm W (5.220.586) 942,968 (4.514.697) emmToRkev Kot GUYGAAGYMATIKES BIGROPES HETCTROTTIIG IGGAOVIGWGY BuvaTPIy cEwreakod. g TNV cI0pgia 10 QvIioTono TTood dvar € 22600, (BA
KaBapr aignon / (p: 1 Tapaakd Bohiv 15k P TV 0K
TEPIGEOU (a) + (B) + (v) (6.350.617) 1474568 _(3.006.896)
Topeok Bodiopa ko wobivapa Evaping TeEpBGou 8.719.697 1.041.710 _ 4.330.566 7. ApiBUGC OTTaCYOAOUNZVOU TTROCWTIKOL GTO TEAOC TN TREXOUTC TrEmGBoU : ETaipiag 190 (2011:250) - Ouikou 621 (2011:696)
Tapeakd Siadéopa kar I0oBivapa AGENC TEpIdBou 3.369.180 1.323.670 8. Moot 2065wy ko EE6BWY TWPEUTIKE aTTS TV EVOPEN TNE BIOKEPIOTIKAC TrEGB0U Ko To UTTGAOTE Twy GTTONAGEWY Kl UTToXpEicEwY T¢ ETaipiag om

AfEn TN TpéEKOUTTE TTEPBBOU, TTOU EDUY TTPOKGYE GTTD GUVGAAGYES TG PE T8 GUVBEBEREVT KaT TNV Evvoia Tou AAT 24 Tpog auTiv uEpN, e wg Eg

(Moo oz € Evorronpéva W evorrompéva
o) ‘Ecota 6.724649 4.146.213
B) ‘Efolo 13.784.850 7.416.307
¥) Amamioag 4550652 5.690.523
) YTToxpesong 11.319.578 3913693
£) Zuvahhoyig ko opoBE BieuBuvmikiv GTEAEK@V ki pehiv T Bioiknong 414057 388,679
oT) ATramhoag aTTé SizuBuvTikd oTzAEn Ka pEAn TE Bioiknang - -
) Yrroypeiboa TTpog To BieuBuvTikd GTEAEN Kan ERN NG BioiknoTg - -

9. LTV KATAOTOON GTTOTEAEOUETV To GTONED “pépor” avaAdsTo TTapakaTw:
EvoTromnpéva M evoTronpéva

401 - 30/08/2012 171 - 30/08/2011 1M - 30/06/2012 111 - 30/06/2011
@bpog EigobAuaTog Xphonc 28) (67.689) - (67.622)
AVaBGAAGYZVOC DGPOC Kpiong 1.559.041 148,755 47.578 155.554

10. &ev ugioTavTar peroxEg TG pNTpIKC Ermipaiog TTou KaTEOVTR Site GTTG T itha gt aTT6 BuyaTpié fi ouyyavas Mg oTv AfEN TG TpéxouTTg XpfaTc.

O TENIKOE A/NTHE &
TPOIETAMENOE OIKONONOMIKQN YIIHPEZIQN
FEQPTIOL MENTZEAOTIOYAOE
ALT. X 152900
APISAAEIAT 20790 A' TAZHE

Abriva, 29 AuvoioTou 2012

‘0 MPOEAPOE TOY A.E.

MAPKOZ ANT. KAMEPIHE
ALT = 0368869

TO MEAOE A.E.

INYPIAON KATOMOAHE
ADLTAZ 055843
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