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NMEPIEXOMENA
1) Egaunviaia 'EkBeon Tou AloIKnTIKOU ZUpBouAiou.
2) AnAwoeig EKTTpocwTTwy Tou AIOIKNTIKOU ZUpBouAiou.

3) E&aunviaia Etaipikf kal Evotroinuévn Evdidueon ZuvoTrTikr) XpnuaTooIKOVOUIKN
MAnpog@opnon

4) 'ExkBeon Emokétnong OpkwTou EAeykt) AoyioTh.
5) Ztoixeia kai MAnpo@opieg.

H nmapovoa EEapunviaio Owovopukn ‘ExOeon mepidodov 1/1/2011 — 30/6/2011 Bpioketon
avaptnuévn oto dwdiktvo otV nAektpoviky  wotocedMda g ETEM ALE.
www.etem.gr kafmg Kot 6TV 16T0ceAd0 ToL Xpnpatiotnpiov AOnvov www.ase.gr
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EZAMHNIAIA EKOEXZH
TOY A.X. THE «<ETEM A.E. ETAIPEIA EAA®PON METAAAQN»
EITl TON ENOII/MENQN KAI ETAIPIKOQN OIK. KATASTAYEQN
THE ITIEPIOAOY AIIO 1" TANOYAPIOY EQZ 30" IOYNIOY 2011

Kvpieg kar Kvpror Métoyor,

Me Bdon tic drata&elg Tov vopov 3556/2007 kot Tig en’ avTob ekd00EICEG EKTEAEGTIKES AMOPAGELS
g Emrtponrg Keparlawayopds cag vroBdAlovpe yuo v ypovikny mepiodo tov A’ eEapnvov g
tpéyovoag xpnoewc 2011 v EEaunviaia "Exbeon tov Atoikntikod ZvpfovAiov.

H mapobvoa éxBeom mepiéyel tov amoAoyIGHO TOV OIKOVOUK®OV OMOTEAECUATOV KOl LETOPLOADY TOV
A" g&apnvov g ypnong 2011, v oavaeopd TOV CMUOVIIKOV YEYOVOT®V, TNV OVOALCY| TV
TPOONTIKOV & KOOV, kabdg Kot v Tapdbeon Tov cuvaAloydv pe cvvdedepéva péprn. H
TANPOEOPNON VT 0Popd TG0 TV gTanpeia 6o kot tov opko ETEM.

Ov evomompéveg Owovopkés Kotaotdoes mpoékvyav omd tnv €vomoinom Tav avticTor oV
otoyeiov tov Owovoprkov Koataotdoewv, tg untpikng etoupeiag ETEM A.E., ETAIPEIA
EAADPON METAAAQN, kot tov Quyatpikdv STEELMET S.A. Plovdiv AM 115252741 U, pe
éopa ™ OuummovmoAn g Boviyopiag, STEELMET S.A. Sofia AM 831757874 U, pe £dpa
2o¢w g Bovkyopiog, ALUBUILD S.R.L., pe £€dpa ) Reggio Emillia Itoiiog, MOPPETS LTD.,
pe €dpa m Aevkoocio Kdnpov, ETEM SCG d.o.o., pe é6pa 10 Belypddl g ZepPiag, ETEM
SYSTEMS S.R.L., pe é0pa to Bovkovpéott Povpaviag, LLC ETEM SYSTEMS UKR, pe €dpa 1o
Kiefo Ovkpaviag, QUANTUM PROFILES S.A., pe €dpa v Zoga BovAyapiac, AL AMAR SA
pe €opa v Tpimoin APoing ko ETEM ALBANIA SHPK pe €dpa ta Tipava AAPaviag. H oyéon
OV VLAYOPEVGE TNV EVOTOINGCT €lvar 1 6y€omn UNTPIKNG — BuyaTpikav.

Me ™ pébodo g kabapng Béong evoopatmdnkav, eniong, ot cvyyeveic etaupeieg STEELMET
ROMANIA S.A., pe é6pa to Bovkovpéott Povpoaviag, ENERGY SOLUTIONS, pe éopa ™ Zooia
Boviyapiog, KANAA KENTPIKH ANAKYKAQXH AAOYMINIOY A.E. pe édpa tmv AOnva
Attikng, kabmg ko ELVAL COLOUR ALE. pe é6pa ™ OnBoa.

Agv vapyovv HETOXEG TG UNTPIKNG etapeiog mov katéyoviot €ite and v 10w, eite and dAin
etopeio mov meptrapPdvetarl otny gvomoinon.
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I. AIIOAOTI'TEMOX I'TA THN KAEIOMENH ITEPIOAO (A" EEAMHNO 2011)

Anoteréopata Ileprodov

H xauym g owodopikng dpactnpromrag, toco ot EALGda 660 otic yopeg g Baikavikng
KaOdg Kol 1 OWOVOUIKY] 00TAOE GTO £0MTEPIKO NG YOPOS , EMNPLEACAV OPVNTIKE TNV
KOTOVAAWDGON KO KOT™ ETEKTOCT TIG TOANGES Ko T amotedéspata g ETEM kot tov Quyatpikov
™me. Méoa oe avtéc Tig wWwitepo dvokoAeg ovvOnkeg o Opog ™g ETEM ocuveyilet Tic
TPOSTADEIEC TOL Yol TNV TTOPAy®YN OETIKAOV AEITOVPYIKOV TAUIOKOV POV EVED TOPAAANAL ETEVOVEL
G€ KOvoupylo TPoiovTa e vynin tpootiféuevn aéia.

2VVOTTIKA, To vomomuéva kabdg kot ta etapikd arotedéspota s ETEM ALE. mapovsialovton
GTOVG TIVOKEG TOV aKOAOVOOVV.

ENOIIOIHMENA XTOIXEIA 30/6/2011  30/6/2010 Merafoiq %
[MoAnoeg 50.207.519 53.976.346 (6,98%)
KoBapd xépdn / (Cnpiég) mpo eopwv, (2.058.784) (2.908.611) 29,22%
YPNW KDV, ETEVOVTIKOV ATOT/TOV &
anocBécewmv
[Tocoo106 eni TwAncemv (4,10%) (5,39%)

KoBoapd képdn / (Enpiég) mpo popwv & mpo (3.626.151) (4.802.111) 24,49%
anocPécewv

[Tocoot6 eni twAncewv (7,22%) (8,90%)

KoBapd képdn / ((npiég) mpo popmv (7.066.637) (8.029.393) 11,99%
[Tocootd eni TwAncew®V (14,07%) (14,88%)

Kaeapd Képﬁn / (Cnl,uég) Mg’[(’x (pépo)\/ (6.985.572) (7.41 1662) 5,75%
10600616 eni TOARGEOV (13,91%) (13,73%)

ETAIPIKA XTOIXEIA 30/6/2011  30/6/2010 MeraBoiq %
[MoAnoeg 21.403.585 25.361.652 (15,61%)
KoaBapd képdn / (nuiég) mpo eopwv, (1.692.898) (2.718.873) 37,74%
YPNW KOV, ETEVOLTIKOV ATOT/TOV &
anocPéocewv
[Tocoot6 eni twAncewv (7,91%) (10,72%)

KoaBapd képdn / ((npiég) mpo popwv & mpo (3.000.410) (3.487.754) 13,97%
anocBécewmv

[Tocootd eni TwAncew®v (14,02%) (13,75%)

KoaBapd képdn / ((npiég) mpo popmv (4.935.047) (5.398.208) 8,58%
[Tocoo106 eni TwAncE®V (23,06%) (21,28%)

KaBapd képdn / (Cnuiég) petd pdpov (4.847.115) (4.691.740) (3,31%)
[Toc0610 el TOAM|GEDV (22,65%)  (18,50%)
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Iooroyiopog

To gvepyntikd tov opidov v 30n Iovviov 2011 aviiBe oe € 175 ex., mapovcidlovtag peimon
évavtt tov 2010 katd € 6,9 ek, n omola ogeidetar Kvplwg 6TV HEI®ON TOL KLVKAOPOPOVVTOC
EVEPYNTIKOV KATA € 5 €K. KO GUYKEKPIUEVO GTNV UEIMOTN TOV EUTOPIKOV & AOUTMOV OTOITCEMV
katd € 4,3 ek.. H peloon tov kvklogopohvtog evepyntikov, 1000 otnv EAALGda 6c0 Kot 6to
Eémtepuco sivan amotéreopa g eotioong g Aoiknong g ETEM |, ot peiwon tov keporaiov
Kivnong Kol Tov TEPLOPIGUO TV AEITOVPYIKOV EEOOMV.

Ot voypedaoels Tov Opihov mpog tovg Tpoundevtés petmdnkay katd € 1 ex. vad Kot 0 GLVOAIKOG
davelopdg mapovotdletor petwpévog katd € 0,9 ex. ota € 95,3 ex. and € 94,4 ex. otig 31/12/2010.
Téhog ta I Kepdrato dwapoppdvovtar o € 48,97 ek. oe oyéon pe € 55,97 ek. 610 TEAOG NG

TPONYOVUEVNG XPTOTG.

AvticToy o 01 VTOYPEDGELS TG Tapeiag TPog Tovg mpoundevtég petwnkav kotd € 0,1 k. evod kot
0 GLVOMKOG daVEIGHOG TopovGtdletal petwpévog katd € 2,6 ex. ota € 62,1 ex and € 64,7 ex. oTIg
31/12/2010. Télog ta Toa Kepdiaia dwapopemvoviar oe € 35,8 ex. og oxéon pe € 40,6 k. 610

TELOG TNG TPONYOOUEVIG XPTIONG.

Tapewokég Poég

Ot tapelokég poéc amd AeITovpykég dpaoctnploTnTeg Topovasidlovtal OeTiKéC T060 o€ EVOTOMUEVO
060 kot o€ eToupkd eminedo. Ot EVOTOMUEVES AEITOVPYIKES TOUELNKES E16P0ES £pBacav ta € 1,76
€K. VO 01 avtioToryeg etanpkég ta € 3,27 ex. Xnpetdveton twg 10 A’ e€dunvo g xpnong tov 2010
01 AELTOVPYIKEG TOUELOKES POEC TOGO GE ETAPIKO OGO Kol EVOTOMNWEVO EMIMEDO NTOV EKPOES VYOG €
0,3 ex. Ot ekpoég amd emevOLTIKEG dpaotnploTNTeS T0 A’ e€dumvo tov 2011 dapopembnkay ota €
2,55 ek. yw tov optho kot og € 0,7 ek. yw v etoupeia evd ot poéc amd YPMUATOOOTIKES
dpactnNpLOTTES Soapopedbnkay o glopon Vyovug € 0,9 ek. yio Tov OpAo Kot ekpon) Dyovug € 2,64
Yo TNV €Tapio.

Enevovoeig

Katd to A" €€dunvo tov 2011 o 6phog mpaypatomoinoe enevovoelg cuvolkng a&iog € 3,1 ek. ek
tov onoiwv Ta € 0,64 gk. evpd aPopohV TNV UNTPIKY eTapia Kot mepimov € 1,8 ex. v Buyatpikn
Steelmet BovAyapiog.

[Mapakdte mapatiBeton wivakag pe focikods aptBpodeikteg twv oKovouKav peyebdv Tov opiiov
KoL NG €TOpiog.

Opilov Erapiag
6M 2011 6M 2010 6M 2011 6M 2010

MeikT6 MepiBwpio Képdoug 11,81% 13,26% 13,26% 12,66%
(Meikta Képdn/ MwARoeIg)

KaBapo Mepibwpio Képdoug -13,91% -13,73% -22,65% -18,50%
(KaBapda Képdn/ MwARoeIg)

Aaveiakng EmiBapuvong 2,57 2,14 2,15 1,74
(E€va ke@aAaia/ id1a)

PeuoTtétnTag 0,72 0,86 0,69 0,86
(Kukhogpopouv/ Bpaxutrp. YTTOXp)

Amodoong 15iwv KepaAaiwv -14,27% -11,92% -13,55% -9,45%
(KaBapa Képdn /1810 KepaAaia)

Taxotnta KukAo@opiag Atrof. 147 131 142 108
(ATroBéparta/ KéaTtog MwA.) x 180 nuépeg
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Taxurnta Eiomp. ATrTaiTAoswy 116 145 186 218
(Amraimioeig/ NMwAnoeig) x 180 nuépeg
Taxornta NMAnpwanRg Ytroxp. 91 86 116 96

(Bpay. Ymoxp./ KéaTtog MwA.) x 180 nuépeg

II. XHMANTIKA I'ET'ONOTA AIIO 1/1/2011 EQX KAI 30/06/2011
Ta onpovtkd yeyovota mov Erafov xdpa katd o tpdto e&aunvo tov 2011 givar Ta akdlovba:
i. Emnevoveeis og Quyarpixés tng ETEM.
Evtog touv A’ e&apunvov tov 2011 ot petaforég otig cvppetoyés g ETEM ALE. €xovv ¢ e€ng:

a) Xtig 17/02/2011 1 eroupia mpoydpnoe oty idpvon Buyatpikng etaipeiog otv AAPavia pe v
enovopio "ETEM Albania" kot apyikd etoipucd kepdaroro € 100.000.

B) Xtig 16/06/2011 n etoupia poydpnoe oe tdANoN ¢ kotd 100% Bvyarpuwng ETEM SCG DOO
pe éopa 1o Belypadt ZepBiog omv xatd 100% Ovyarpiky STEELMET S.A. pe é6pa ) Zooia
Boviyapiog, avti mocod € 596.829,10.

v) Xtic 20/06/2011 n etarpio mpoydpnoe oe avENoM Tov UETOYKOD KePaAaiov otnv Buyatpiky
etopic ETEM SYSTEMS SRL pe é0pa 10 Bovkovpéott Povpaviag, katd € 2.000.000 pe
KepaAalomoinon arotcemv, 1 omoia kaAvEONKe €& ohAokAnpov and v STEELMET S.A. pe £€dpa
™ Z6¢1a Boviyopiag. To chvoro tov katafefinuévou keparaiov avépyetor TAéov g € 2.595.000,
pe to mocootd ovuppetoyns ™ms ETEM AE. va dwpopeoveton oe 20,16% kot 10 m0606T0
ovppetoyns s STEELMET S.A. va dtopopeavetat g 79,84%.

0) Z1g 22/06/2011 n katd 100% Bvyatpun g etaupiag STELMET S.A., npoydpnoe oe avénon
TOV pETOyIKoV Kepaiaiov oty Buyatpikn etaupic ETEM SCG DOO pe €8pa to BeAypddt ZepPiog,
katd € 1.300.000 pe kepoaroomoinon oamartnoewv. To chvoro tov katafefAnuévov kepaiaiov
avépyeton mAéov og € 1.892.767,52 pe 10 mocootd cvppetoyns s STEELMET S.A. va mopoapévet
100,00%.

ii. Allayég ot oroiknon kor Ty d1evvven Tov ouilov

2trig 31/01/2011 amoydpnoe amd v etapia, o kog ABavdoiog Toipng, mov ektedovoe ypén
Owovopkod  AtevBuovtr). Tlpocwpwvd m  0éon  avaminpovetor amd tov K.  Eppovouni
Koptoopyehdxn.

iil. Etoia Taxtikny I'eviky Xovélevon Metoywv

21ic 15 Tovviov 2011 mpaypatomomOnke n Etola Taktikn [evikn Zvvédevon tov petdyov g
ETEM. Ot eknpoconol tov 66,67% tov PETOY®V TOL TOPECTNOAV GTNV GLVEAELGT] OTOPACIOAV
OpOPOVOL T TOPAKATO:

1. Evékpvav Tig €1101€G OIKOVOMKES KATOGTAGELS NG €Touptkng xpnong 2010, pe g en’ ovtov
exBéoelg Tov Alotkntikov Zuppfoviiov kot twv EAeyktav. (AptOpdc petoydv yiao Tig omoieg d60mKav
éyxopeg ynoeot : 20.006.878, ntor 1o 100,00% tov moapiotopévov. AplOUdc yneov vrép g
aroeaong : 20.006.878 fitot o 100,00% tov TaploTopéEvev Yynewv).

2. AmAra&av to péEAN tov Atotkntikov XvpfovAiiov kot twv Eleyktov amd kdbe gvBovn
amolnuioong yw v etoupikny xprion 2010. (ApOudg petoydv yuo T1g omoieg 060nKav Eykvpeg
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ynoeot : 20.006.878, Ntot to 100,00% twv mopotapéveov. AplOudg ynewv vrép e amdQacng :
20.006.878 ftot to 100,00% T®V TOPIoTAREVOV YNOOV).

3. EEAeEav g  opkoTd  gheykti Yy ot yxpnon 2011 v gheyktkn  etaupio
PRICEWATERHOUSECOOPERS, coppovo pe v mpos@opd tovs. (ApOudc petoyav yuo Tig
omoieg d0ONKav £ykvpeg ynoeot : 20.006.878, ot to 100,00% twv mapiotapévev. AplBudc ynewv
vrép G anoeaong : 20.006.878 firot o 100,00% TtV TaploTOUEVOV YRE®V).

4. Evékpwvav v emavekloyn tov peA®v Tov Atoikntikod XvppovAiov ywa tpiet (3) Onreia, og
aKoAoV0wG :

Maprog Karrépyng, [Ipdedpog un ekterectikd pérog
Anpntpiog Iawddkng, Avtimpoedpog, EKTELECTIKO LEAOGC
["'empyrog MevileldmovAog, ekteleoTikd HEAOG

Avodpéac Kvpralng, aveEdptnro pun eKteAeoTiKd HEAOG
Avdpéag Kovtdmovrog, ekTeEAeSTIKO HEAOG

[oavvng Owovopov, eKTeleoTIKO PLEAOG

Nworaog IN'arétac, aveEdptnto pun eKTEAECTIKO HEAOG
Xapdrapmog [omwavikoAdov, pun ekteAeoTiKd HEAOG

(ApOuog petoyav yia Tig omoieg 06OnKav €yxvpeg ynoeot : 20.006.878, ntor to 100,00% twv
TapoTOpéEVOV. AplBnog yneov vrép g andeacng : 20.006.878 nMror to 100,00% TV
TOPLGTOUEVOV YN OW®V).

5. Katomy g mponyndeicag emavekloyns tov peAdmv tov A.X. o LEAN TNG EMTPOTNG EAEYYOL TNG
etopiog Oa givar ot

a. Avdpéag Kvpralng, un ekteleotikd, aveEaptnto pérog
B. Xapdraumog [Hoamwavikoidov
v. Nworaog ['arétag, un extedestikd aveaptnTto LEAOG

(ApBuog petoymv vy T omoieg 000nkav €ykvpec ynoeot : 20.006.878, ot to 100,00% tv
noplotopEvey. Aplnog yneov vrép g amoeaong - 20.006.878 ntor to 100,00% TV
TAPIGTAUEVOV YNO®V).

6. Evékpvav apoiPég pedov Atowntikod ZopovAiov, yia Tig mopd avtdv mopeyOUEVES VINPECIES
omv emyeipnon. (ApBude petoydv yia Tig onoieg 060nkav Eykvpeg ymoeot : 20.006.878, tot t0
100,00% tov mapiotopéveov yneov. AplBudc yneov vrép mme andeacng : 20.006.878 rrot to
100,00% tov TopioTatEvav ynemv).

7. Evékpvav ) ovvaymn Kowmv oporoylokmv daveimv, couemva pe 1o N.3156/2003, ¢wg tov
ooV ToVv gikoot exatoppvpiov (20.000.000,00) evpd. (ApOudS peTtoydV Yo Tig omoieg 600KV
éykvpeg ynoeot : 20.006.878, Nror 1o 100,00% twv moapiotapéveov. Aplnog ynewv vreép g
amogaong : 20.006.878 firot to 100,00% TtV TAPIGTAUEVOV YROOV).

8. Evékpwvav t ovufacn TdANGNS NG CLUUETOYNG TG etaipiog otn ovyyevn etoupio ELVAL
COLOUR A.E. wpoc v eréyyovoa avty EABAA A.E.. (Ap1Oudg petoyadv yio tig omoieg d60nKav
éyxopeg ynoeot : 20.006.878, ntor o 100,00% tov moapiotopévov. AplOUdc yneov vrép g
aroeaong : 20.006.878 firot o 100,00% TV TaploTopéEvev YyRewv).
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Avoiutikd ot amogdoelg g Etolag Taktikng I'evikng Zvvédevong mapatiBevior 610 d1KTLOKO
tomo ¢ ETEM (http://www.etem.gr) kot tov Xpnpatiotnpiov AOnvov (http://www.ase.gr).

III. MPOOIITIKEX KAI KYPIOTEPOI KINAYNOI & ABEBAIOTHTEX I'lA TO
20 EEAMHNO THX OIK. XPHXHX 2011

i.Ilpoontikés

To devtepo e€dumvo g xpnong tov 2011 avapéveron vo givar KOAOTEPO amd TO TPATO UETA TNV
OPIOTIKOTOINGTN TOL  TPOYPAUNOTOS eEMTEPIKNG  YPNUATOdOTNONG TOv daveiopov g EAAGdac.
[Moporavtd kat pe o O1eBvEG KMp va Topapével aoTabic, Adym NG Kpiong xpéovg TG AUEPIKNG, deV
amOKAEIETOL TAEOV TO €VOEYOUEVO TNG OITANG VPEONS. YO TO QMG TOV TOPATAVED EEMEEDV VTTAPYEL
afefotdtnTa Yo To Katd 1660 Bo VTAPEEL AVAKOYT) KOl OTO EGMTEPIKO TNG YDPOS.

> BovAyapio, peietdtar véo mpoOypoppo emevdvoewv pe Koplo d&ovo v Pertictomoinon Tov
SVVATOTNTOV TOV VOIGTAUEVAOV TAPAYOYIKOV YPOUUDV KAODS KOl TNV TPOSHONKN VEDV TEXVOAOYIDV KoL
EMIPOCHETM®V AELITOVPYLOV TOGO Y10 TO EPYOCTAGLO TAPAYWYNG TPOPIA AAOLIVIOL OGO Kol Yol oV TO TOV
PVC.

Téhog 1 d1oiknon g etaupiog, Le OTOKAEIGTIKO YVOLOVO TO GUUPEPOV TV HETOY®V TG, TOPAKOAOVOEL
oteva 1S e€gAitelg oty APum Tpotol TPoY®PNOEL GE AMOPAGELC.

it. Kvpiorepor Kivovvor & Afeforotyres

H etapio ko ov Buyatpikég g epappolovv moMtikés dwyeiptong Kvdhvov €tol dote avtoi va
avayvopilovior gykaipmg, va avalvovtal, vo tifevior oplo avaAnNyYNg tovg Ko vor epapudlovral ot
KatdAAnAor éleyyor o¢ mpog avtovs. H emifieyn tov moAtikdv avtov €xel ovatebel oto Tpqua
Ecwtepikod EAEyyov, to omolo mpoyuatomolel TOKTIKOVG Kol EKTOKTOVS EAEYYOVG OYETIKA UE TNV
EPAPLOYN TOV S100IKACIDV, TO TOPICUATO TOV OTOIMV YVOGTOTO0UVTAL 6TO Al0KNTIKO ZVpPovAL0 TNG
gToupilog.

IMetmtkég Kivouvvog

[MotoTikog Kivovvog gival o kivouvog {nudc o€ TePImTOOoT oV EvVag TEAATNG 1| TPITOG OE GLVAALOYN
YPMNLUATOOIKOVOUIKOD HEGOV OEV EKTANPMGEL TIG GLUPATIKEG TOV VIOXPEDGCELS Kot oyeTiloviot KaTd
KOPLo AOYO LLE TIC OTOUTNGELS OO TEAATES KOl TIC EXEVOVGELS GE YPEOYPAPOL.

(o) Ilerhateg & howéc amantoEls.
H etapio ko ot Buyatpikéc tng owbétovv TUNUATO TOTOTIKOD EAEYXOL KOL TIC OTOLTOVUEVEG
dwdikaciec wote vo eEacPAAilovy 6TO HEYIOTO dUVATOV EEACPAAIOT TOV TANPOUDY OO TOVS TEANTEG

mge.

Kdabe meldtng avaideton EEYMPIOTA Yo TN MGTOANTTIKY] TOV KOVOTNTO KOl TOV TPOTEIVOVTOL Ol
aVAAOYOL OPOL TANPOUNG, OTWS Oplo Kot MUEPEG EEOQANCNG TV LIOYPEDCEDY Tov. Emmpocheta n
etopeio kol ot QuyaTpikés TG ac@aAovy To LVTOAOTO TEAATAOV TOVG GE ACPAMOTIKES ETOLPIES, KATA
TO HEYIGTO OLVOTOV, EVAD Ol TOAGELS eEmTEPIKOV KoAvmTOVTOl G enl 10 mAgiotov pe Tpamelikég
[Totooerc.

(B) Emevovoserg

Ot emevdvoeig Ta&vopovvrot amd tov Opho pe Pdon to okond yio tov omoio amoktnOnkav. H Atoiknon
amo@acilel TNV KATAAANAN TaEVOUNGN TG EMEVOVONG KOTA TO YPOVO OIOKTNONG TG KOl ETavVEEETALEL
v tagvounon e ke nuepounvia TopoVGiaoNng.
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(v) Eyyvijoeig.
Amotedel moMtikny Tov OpiAov vo MV TOPEYEL YPMUOTOOIKOVOLIKEG EYYUNGCELS, TApPd HOVO KOt
e€aipeon, pe amdeaon Tov Atotkntikod Xvpfoviiov og Buyatpikég etanpies.

Kivovvog pevotéotnrog

O «ivduvog pevotdTNTOG cLvicTatol otov Kivovvo o Ouidog va un ddvatol Vo EKTANPOGCEL TIG
YPMNLUTOOIKOVOUIKES TOV DITOYPEMGELS OTaY avTéS Ayouvv. H mpooéyyion mov viobetel o Opiiog yua
dwyelpton ¢ pevotoOTNTOG €ival Vo So@OAMIEL, HEC® SLOKPATNONG TOV OTOADTOS OVOYKOImV
TOLOKOV OOECTHL®MV KOl ETOPKOV TIGTOTIKGOV opiwv amd TiG cvuvepyaldueveg tpamneles, 0Tt mavto Oa
EXEL OPKETN PEVGTOTNTO Y10 VO EKTANPAOVEL TIC VITOYPEDGELS TOV OTAV OVTEG AMYOLV, KAT® Otd cLuVNOELS
AL Kot OOVOKOAEG cLVONKES, YPIg va veioTatal un amodektég (npieg 1 v S1oKIVOLVEDETAL 1| OT|UN
tov Opirov.

[Mo v amoguyn Tov Kivouvev peuetodtntog o Oplog dievepyel TpOPAEYN TOUOKOV pODV Yol TEPTOOO
£€TOVG KOTA TN GUVTOEN TOL ETNGLOV TPOVTOAOYIGHOV, KO Unvioio KUMOUEVN TPOPAEYN TPUOV pUNVEV
€161 dote va eEacalilel 6Tt draBétel apKeTA TOOKA SLBECIIO Yo VO KOADWYEL TIC AELTOVPYIKES TOV
AVAYKES, CUUTEPIAAUPOVOUEVIC TNG KAADYNG TAOV YPNLOTOOIKOVOULIK®OV VIOYXPEDCE®Y Tov. H moltikn
avt 0 AapPaver vwoOYN TG TN OYETIKN €midpaom amd okpoies cLVONKES TOL dev UTOPOLV Vv
TpoPArepBovv.

Kivovuvog ayopdc

O «ivovvog ayopds cuvicTatol 6ToV Kivouvo TmV 0ALAYDV G TYEG TPMOTOV VAMY, GUVOALOYUOTIKES
wotieg kol emrtokie  mwov  emmpedlovv ta amoteAéopato tov Optkov N v adloa TV
YPNUATOOIKOVOUIKAV TOV pécwv. O okomdg tng dlayeipiong Kivohvov amd Tig GuVONKeG TS ayopds
elvar va eléyyet v €kBeomn tov OpiAOL GTOVG KIVEUVOLG OTOVS GTO TANICLO ATOOEKTAOV TAPAUETPOV,
HE TopAAANAT PEATIOTOMOINGT T®V OTOSOCEMV.

O Ophog dtevepyel ouvarlayég eml TOPAYOY®OV YPNUOTOOIKOVOUIKOV HECOV OOTE Vo ovTiotaduiost
UEPOG TV KIVOHV®V 0td TIG GLVONKES TNG AYOPAag,.

() Kivovvog Awaxvuavens Tiuwv Hpotwv Yiov Metdllov (xaikos, alovuivio, Loimd uétalia)

O Ophog Pacilel pépog amd Tig ayopEG 0G0 Kot TIG TMANGELS TOV GE YPNUATIOTNPLOKES TYEG/OEIKTES Yol
TN TY TOL OAOVLUIVIOL KOl TOV AOITAOV UETAAA®V TOL YPNOLUOTOLEL KOl EUTEPLEXOVTOL GTO TPOIOVTAL
tov. O kivdvuvog amd TN SKOUAVOT] TOV TGOV TOV HETAAA®V KOADTTETOL LE TPAEELS avTioTAOoNg
kwovvou (hedging) (cuppdrato peAroviikng ekmAnpwong — futures — oto “London Metal Exchange —
LME”). O Ouilog 6pmg dev kaAvmtel pe mpaéelg avtiotaduong kwvdvvov (hedging) 6io to Pacikd
amOOepo AELITOVPYIOG TOV LE OMOTEAEGO TUYOV TTMOGCT TOV TIUOV UETOAA®V VO, UTOPEL Vo EXNPEGCEL
OPVNTIKA TO OTOTEAEGLLOTA TOV LECH VITOTIUNONG TOV OTODEUATOV.

(B) Lvvaiiayuartikog Kivovvog

O Ophog eivar ektedeltévog 6€ GUVOALAYLOTIKO KIVOUVO GTIG TOANGELS KO 0yOPEG TTOL TPOLYLLOTOTOLEL.
Ta vopiopoto 6to. 0Toio TPOYHOTOTOIOVVTOL OVTEG Ol GUVIALNYEG Eival KUPIMG TO EVP®, TO SOAGPLO
HITA, n otepAiva, o Povpdviko vopuspo RON, to dnvapilo XepPiog kot to AéPa BovAyapiag.

Ot t0K01 TV davelmv gival 6 VOLUGHO TOV J€ S0PEPEL OO AVTO TV TAUOKOV PODV TOL TPOKVITTEL
amo TIG AEITOVPYIKES dpaoTnplotTnTeg Tov Opidov, Kupimg To EVPH.

O enevdvoelg tov Opihov og dAheg Buyatpikég dev avtioTadpilovtal, 10Tl QVTEG Ol GUVUALLYUATIKES
0éoeig Bewpovvral 0Tt glvar pokpoypoOVIag GHONG.
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(?) Kivovvog emroxicoy

O Ophog ypnuotodotel T £mevoNoelg TOL KAOMS KOl TIS OVAYKES TOV O KePAAala Kivnong HECH
TpomelIkoy OUVEIGHOV KOl OLOAOYLOKAOV daveimV, He amoTtéAespo v emPBopOVEL TO, OTOTEAEGUATE TOV
LE YPEMOTIKOVG TOKOLG. AVENTIKES TAGELS GTaL EMTOKLO BoL EXOVLV OPYNTIKN EMIMTMGN GTO OMOTEAEGLOTO
kaBdg 0 Ophog Ba emPopiveral pe emmAEOV KOGTOS SUVEIGHOV.

O «ivdvvog emtokiov petpraletor kabmg pkpd HEPOG TOL daVEIGHOL TOVL Oopihov gival pe otabepd
emtoKLa, EITE QUESH EITE YE TN YPTION YPNLOTOOIKOVOUIK®V EPYOAEI®V (SWaps eMTOKI®OV).

Awyeipion ke@araiov

H moMtwkn tov Atotkntikod ZvpfovAiov cuvictator otn dwthpnon peg oxvpns Péong kepaiaiov,
®OOTE VoL SITNPEL TNV EUTIGTOGHV TOV ENEVOVTMOV, TIOTOTOV Kol NG ayopds otov Opdo Kot va
EMUTPENEL TNV UEALOVTIKY] avATTLEN TV dpactnpotitov Tov Opidov. To Atowntikd Zvppovio
TapaKoAoLOel TV amddoomn Tov Kepaiaiov, tnv omoia opilel o Ouhog g ta Kabapd amoteléopata
dwupepéva pe 1o oHvoro ¢ kabapng Béone, eEopdVTAg U UETATPEYILES TPOVOULIOVYES UETOYES KoL
dwanopata peoyneiog. To Aotkntikd Zopfodio emiong TopakoAovdel To ninedo TV UEPICUATOV
GTOVG HETOYOVG KOVMV LETOYDV.

To Awotkntikd Zoppovito mpoomabel va dtatnpet pio iIcoppomio petal&d VYNAGTEP®OV am0ddGE®Y TOL Oa
NTOV EQIKTEG LE VYNAOTEPO EMIMEDD, OUVEICUOV KOl TOV TAEOVEKTNUATOV KOl TNG AGPAAENG OV Oa
TOPELYE U1 LOYVPN KoL VYING KEQaAaLakT OEo.

O Ophog dev d1abétet Eva GUYKEKPIUEVO TAGVO aryopdg WiV HETOYMV.

Agv vmp&av aAhayéc onv mpocEyyion mov viobetel o Oplog oxetikd pe ™ dwxeipion keaiaiov
Kot T OdpKELD TNG YPNONG.

IV. XHMANTIKEX XYNAAAAT'EX ME XYNAEAEMENA MEPH

2VVOTTIKA, 01 cLVOALYEG ToL Opthov Etép pe T ouvoedepéveg emyelpnoelg eivot ot mopokdT:

oMosic ayadov, Ayopéc ayadov,

(mood o Evp®) Etopeio vanpeoiov & tayiov | vanpeoidv & moyiov | Atotioesls | Yroypedoelg
ELVAL SA (*%) 5.055 1.491.592 55.904 3.942.203
EABAA COLOUR (*) 84.085 1.735.579 106.993 3.000.045
ANOZEAA (*%) - 748.717 32.838 1.545.568
SOFIA MED (*%*) 2.747 1.299.404 3.093 535.295
SYMETAL (**) 71.334 959.633 100.889 683.579
VIOMAL SA (*%) 414.392 78.982 326.112 94.180
TEPRO METAL SOFIA (**) 23.638 67.488 700.463 102.138
HELLENIC CABLES (**) 1.465 246.626 190.438 447.504
ANAMET (**) 700.990 - - -
Aowtég Etaupeieg 516.703 1.247.325 617.979 989.940
XYNOAO 1.820.408 7.875.345 2.134.707 11.340.451

* Ertaipeieg mov gvomotovvton pe v péBodo g kabapng Béong .

** Etaipeieg mov avixovv otov Opko g BIOXAAKO A.E. untpikng etapeiog tng EABAA ALE.
(Baowko¥ petdyov g ETEM ALE.).
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Ot ovvodhayés g untpikng ETEM  ALE. pe OQuyatpikég & oLVOEOEUEVES EMYEIPNOELS

mopotifevtol TopoKdTm:

AIETAIPIKA ETEM
HoMoseg ayadav, Ayopég ayafav,

(mood 6g Evp®) Etapsia vanpeciov & nayiov | vanpecsiov & nayiov | Arotioelg | Yroypeaoeig
STEELMET SA (2)(BG) 646.064 1.230.233 2.180.846 803.231
ALUBUILD SRL - - 2.089.463 -
AL-AMAR - - 715.959 -
ETEM SYSTEMS SRL 40.201 - 655.174 -
ETEM ALBANIA SHPK 178.857 - 178.857 -
ETEM SCGDOO 13.315 - 13.315 -
ETEM SYSTEMS UKR - - 175 -
ETEM COMPOSITE MATERIALS INDIA - - 3.687 -
YYNOAO OYT'ATPIKQN 878.437 1.230.233 5.837.474 803.231

oMo ayodov, Ayopéc ayadov,

(mood o Evp®) Etapeio vNpPEcIOV & Toyiov | vanpectav & tayiov | Anatioels | Yroype®osig
ELVAL SA (*%) 4.513 126.611 5.552 2.868.758
ANOZAA (¥%) - 265.930 32.838 907.135
ANAMET (**) 700.990 - - -
TEKA SYSTEMS SA (*¥) - 157.810 - 250.080
YTHAMET A.E. (¥) 540 226.513 - 111.928
TEPROMETAL SA (*%) - 137.164 - 113.931
METAL AGENCIES (**) - - 152.303 84.690
VIOMAL SA (**) 26.813 77.077 22.573 92.275
ICME ECAB (*%*) 101.813 - 101.813 -
Aowtég Etaupeieg 86.653 186.512 260.391 183.946
YYNOAO XYNAEAEMENQN 921.323 1.177.618 575.470 4.612.742
T'ENIKO XYNOAO OMIAOY 1.799.760 2.407.851 6.412.944 5.415.973

* Ertaipeieg mov gvomotovvton pe v péBodo g kabapng Béong .

** Etoupeieg mov avikovv otov Opho g BIOXAAKO A.E. untpikrg etaupeiog tng EABAA ALE.
(Baouob petoyov g ETEM ALE.).

An060yEg Mehav AloiknTikoY Zvppoviiov kKol aveOTdTOV 6TEAEYOV

Ot apoPég tov devbuvtikdv otelexdv Kot peAdv g dtoiknong yw o A” eEdunvo tov 2011
avABav og € 514.252 (2010: € 562.091) ywo v etopeio kot € 552.132 (2010: 699.722) yw oV

opo.

11
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AHAQXEIX MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
XYM®QNA ME TO APO. 5 ITAP. 2 TOY N. 3556/2007

Anlovetar kot BePardvetan pe v mapodoa €€ 0cwv yvopilovpe otL ot €apunviaieg
ETUPIKEG Kol evomomuéveg otkovopukég kotaotacels s ETEM AE ywo v mepiodo
a6 01/01/2011 éwg kou 30/06/2011, ov omoieg katopticOnkav cOUEOVE pE T
1oYLOVIO AOYIOTIKA TPOTLTO, omewovifovy kotd Tpdmo aAndn to otowyeion TOL
EVEPYNTIKOV KOl TOL TTalfnTikov, v kobapr| BEon kot ta amoteAécpata PoEMS TOV
Opirlov kot g Etapeiog, Kabdg kot tov entyeipnoewv mov nepthappdvovtal otnv
gvomoinon ekAopfovouévov og chHvoro, COLP®VO LE TO, OPLLOUEVO GTIC TAPAYPAPOLS

3 éw¢ 5 Tov v. 3556/2007.
Anlovetan kot BePordvetan eniong €& 6oV yvopilovpe 01t | e&apunviaio £kBeon tov

dotknTkod  ovpPfovAiov amewkovilel katd TPOHTO 0ANON TIC TANpoYopieg OV

amotovvtal BAcEL TG TapaypAeov 6 Tov dpbpov 5 tov v. 3556/2007.

Moyobdra, 29" Avyovotov 2011

Ot BeParovvreg

I'edpyrog Mevtlehdmoviog Méprog Karrépyng Xapdiapmrog [amavikoidov
Méhog [Ipdedpog Mélog
Arountikot Zvpfoviiov Avotkn o Zvppoviiov Avotn ot Zvppoviiov

12
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Omiroc ETEM A.E.
Evowapeon Xvvontikn Xpnpatoowkovopki [Iinpoeépnon
(Etarpuci] kot Evomoimpévn)
™¢ 30" Iovviov 2011

O T'evikdg Atevboving &

IIpoictapevog Okovopukdv

O IIpdedpog A.X. "Eva Méhog Tov A.X. Yrnpecuvv "Eva Méhog Tov A.X.
MAPKOS IQANNHE TEQPT'IOX XAPAAAMIIOE

KAAAEPTHE OIKONOMOY MENTZEAOIIOYAOS TTATTANIKOAAOY

AAT.: E 036869 AAT.: AB 667146 AAT.: X 152900 AAT.: A1016559

A.A.:20790 A’ TAZEHE

ETEM A.E.
AP.M.A.E: 7777/06/B/86/17
A. Meooyeiov 2-4 AOqva
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Evowdpeosog Xvvontikog Icoroyiopdg

I. Evowapeoeg Kataotdoeig Owovopikng O@éong

Iood o Evpdd

ENEPTHTIKO

Mn KuKAOQOPOVY EVEPYNTIKO
Evoopata maywo

Avla TEPLOVGLOKA GTOKELD

Enevdvoeig oe axivnta

Enevdvoeig oe ovyyeveig

Emevdioeis og Buyatpikeég

Zoppetoyég mpooptlOUEveS TPog TOANGN
Xpnuatootkovoptkd ototygio Stabéotpa Tpog TOANGN
AvVOBOAAOLEVEG POPOAOYIKES ATALTIOELG
Mopdyoyo

AOwmég amotoeig

ZOvoro PN-KUKAOQOPOVVTOS EVEPYNTIKOD
Kvuklo@opoOv evepyntiko

Amobépata

Epmopikég ko Aowég amantioeig
Amaitnon and ®opo Ewcodnporog
Tapayoyo

Tapetokd Stbéoipa Kot 160dVVoL
2Ovoro KUKLOQOPOUVTOG EVEPYNTIKOD
TOVoro EVEPYNTIKOD

TIATA KE@AAAIA

To10. KEQ AL ATOSIOUEVE GTOVG PETOYOVG
Metoyko kepdiato

Amobepotikd vép To apTio

Amobepatikd dhoyng a&iog

Aowd amobepoticd

Zuvorhoy Latikés Stapopég evomoinong EEvav Buyatpikdv
Képdn eig véov

XOvoLro 10imV KeQALAI®MV UTOSIIOUEVOV GTOVS PETOYOVG
Aucoardporta petoyneiog

XOvoro 1dimv keparaimv

YIIOXPEQXEIX

MokpompoOecpueS VTOYPEDOELS

Advelo

Tapdayoyo

Avafardopevn oporoyIKT VITOYPEMON

Yoy pedGELS TAPOYDY TPOSMTLKOV
Emyopnynoeg

XOvoro paKpompdOeon®VY vIToYPEOGEMV
BpoyvmpdéBeoneg vroypedoeig

TIpoun0evtég Kot Aoumég VoY PEDOELG

Aowrég Poporoyikég Ymoypedoels

Advelo

Hapdyoyo

[poPréyerg

Xdvodro BpoyvmpdBeopwv vroype@cEMmV
XOvoro VTOYPEDCEMV

XOvoLro 13imV KePaLaimv KoL VTOYPEDGEMV

O1 GLVOOELTIKEG CNUEIDGELS OTOTELOVY aVOTTOGTACTO HEPOG otV TV Okovopikdv Kataotdoewy.

Inpeioon

10

10

OMIAOZ ETAIPIA
30/6/2011 31/12/2010 30/6/2011 31/12/2010
84.039.863 86.060.187 41.160.376 43.007.038
1.124.642 628.675 158.356 146.947
6.760.659 6.924.331 1.536.051 1.587.124
3.665.164 10.245.414 331.922 7.297.732
- - 23.072.744 23.569.573
6.965.810 - 6.965.810 -
302317 302.317 302.317 302317
2.650 - - -
2.589 8.481 2.589 8.481
1.412.227 2.003.138 1.388.978 1.980.224
104.275.921 106.172.543 74.919.143 77.899.436
36.162.730 37.013.288 14.670.605 15.656.402
32.266.830 36.571.053 22.076.404 25.361.955
914.158 917.241 897.194 900.775
144.485 121.545 49.027 121.545
1.189.168 1.041.710 156.595 246.216
70.677.371 75.664.837 37.849.825 42.286.893
174.953.292 181.837.380 112.768.968 120.186.329
9.302.855 9.302.855 9.302.855 9.302.855
32.349.082 32.349.082 32.349.082 32.349.082
(37.610) (71.171) (37.610) (71.171)
19.101.477 19.101.477 17.402.606 17.402.606
(8.720) 44.699 - -
(11.838.799) (4.854.757) (23.243.773) (18.396.657)
48.868.285 55.872.185 35.773.160 40.586.715
95.674 97.204 - -
48.963.959 55.969.389 35.773.160 40.586.715
21.054.070 23.224.236 19.750.000 21.500.000
- 37.253 - 37.253
4.483.331 4.616.338 1.435.669 1.578.150
926.449 927.094 893.951 893.951
1.206.945 1.251.475 94.168 100.756
27.670.795 30.056.396 22.173.788 24.110.110
22.313.347 23.257.925 11.929.216 12.055.849
1.664.045 1.153.865 500.666 141.404
74.261.486 71.148.359 42.345.125 43.235.857
47.013 122.708 47.013 56.394
32.647 128.738 - -
98.318.538 95.811.595 54.822.020 55.489.504
125.989.333 125.867.991 76.995.808 79.599.614
174.953.292 181.837.380 112.768.968 120.186.329




& erem

I1. Evowdpeoeg Zovontikég Kataotdoaig Amoteleopatov

Tloaa oe Evpod

oMo

Koéotog [Toindéviov

Mewkté Képdog
"E&oda d1G0eomg
"E&oda droiknong

Aowd 6000 / (€€0da) expeTdrlevong
(xabapd)

Amoteléopnata EKpETAAIEVONG
XPNUOTOOKOVOLIKE £5050.
Xpnuatootkovopikd £0da
"‘Ecoda and pepicpora

Képdn/ Znwiég and ovyyeveig emyepnoeig
Képon mpo popov

Dopog e16odMpaTog

KaBapd képdn / (Cnpuéc) meprédov omd
ovvelopeveg OpaocTNPLOTITEG

Katavepnpéva og :
Metdyovg Tg pnrpixig
Awondpoto petoyneiog

Képon ava petoyn mwov avaroyodv 6tovg
RETOXOVG TNG UNTPIKIG YIO. TNV TTEPi0dO
(exppacpéva og € ava petoyn)

Baowa

Toaod oe Evpod
HoMoeig

Kootog [oinbéviov
Mewté Képdog
"E&oda d140gomg
"E&oda droiknong

Ao éc0d0a. / (€€0da) expetarievong (kabopd)

AmoteréionaTa EKPETAAAEVONG
X PN HLOTOOKOVOLLLKE 6000
Xpnpoatookovoptkd £0da
‘Ecoda and pepiopato
Képon po pépov
DOPOG EIGONLOTOG
KaOopd képdn / Enméc) meprodov amd
oVVENILOPEVES dPUOTNPLOTNTEG

Koatavepnpéva os :
Metdyovg TG UNTPIKNG

Képon ava petoyn wov averoyodv otovg

HETOXOVG TG UNTPIKIS YL TNV TTEPi0dO
(exppacpéva og € avd petoyn)

Baowad

Inp.

15

14

Inp.

14

OMIAOX
3 pnjveg amd 3 mijveg and
6punves £mg 01/04 ¢wg 6punves £mg 01/04 ¢wg
30/06/2011 30/06/2011 30/06/2010 30/06/2010
50.207.519 25.725.878 53.976.346 28.407.222
(44.275.974) (22.708.101) (46.819.636) (25.321.080)
5.931.545 3.017.777 7.156.710 3.086.142
(7.794.972) (4.093.324) (10.625.748) (6.067.793)
(3.054.152) (1.642.786) (3.069.277) (1.656.878)
(581.691) (513.421) 402.423 (31.610)
(5.499.270) (3.231.754) (6.135.892) (4.670.139)
510.065 173.277 288.262 53.040
(2.445.203) (1.310.829 (2.157.327) (1.207.477)
- - 118.647 118.647
367.770 172.213 (143.083) (34.420)
(7.066.638) (4.197.093) (8.029.393) (5.740.349)
81.066 32.622 617.731 634.417
(6.985.572) (4.164.471) (7.411.662) (5.105.932)
(6.984.043) (4.164.471) (7.258.820) (4.991.400)
(1.529) - (152.842) (114.532)
(6.985.572) (4.164.471) (7.411.662) (5.105.932)
(0,2327) (0,1388) (0,2419) (0,1663)
ETAIPIA
6pives émg 3 mijveg am6 01/04 6pives émg 3 pnjveg am6 01/04
30/06/2011 £0¢ 30/06/2011 30/06/2010 £06 30/06/2010
21.403.585 11.423.334 25.361.652 13.907.392
(18.564.985) (10.036.927) (22.151.186) (12.739.761)
2.838.600 1.386.407 3.210.466 1.167.631
(4.442.305) (2.346.5006) (6.049.262) (3.433.456)
(1.932.636) (934.285) (2.031.029) (1.047.472)
(91.195) (129.185) 240.499 (94.536)
(3.627.536) (2.023.569) (4.629.326) (3.407.833)
34.470 34.037 7.833 (36.965)
(1.341.982) (710.809) (895.362) (465.995)
- - 118.647 118.647
(4.935.048) (2.700.341) (5.398.208) (3.792.146)
87.932 37.927 706.467 681.773
(4.847.116) (2.662.414) (4.691.741) (3.110.373)
(4.847.116) (2.662.414) (4.691.741) (3.110.373)
(4.847.116) (2.662.414) (4.691.741) (3.110.373)
(0,1615) (0,0887) (0,1563) (0,1036)

O1 GLVOOELTIKEG CNUEIDGELS OTOTELOVY aVOTTOGTAGTO HEPOG otV TV Okovopikdv Katactdoewy.
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I11. Evowapeceg Xvvontikég Kataostdoeis Xovok®v Ecodmv

Tloaa oe Evpod

KaBapd képdn / (Cnuéc) meprédov

ZUvoALoy LOTIKES S1OLPOPES

Képdog / ((nud) amd amotipnon mopaydymy yio.
OVTIGTAOIGN KIVOVVOL TOUEIKDV PODV

DOpog £1600ML0TOG 0T AOUTE GTOLYEI GUVOAKOD
£1600TLATOG

Aowtd cuvolMKd e160dMpaTa TEPLO0V
LUYKEVTPOTIKG GUVOLIKA £16001 AT TEPLOOOV
Karavepnpéva og :

Metdyovg TG UNTPIKNG

Awondpoto petoyneiog

Toaod oe Evpod

KaOopd képdn / (Cnués) Teprodov

Képdog / ((nud) amd amotipnon mopoydyov yio
AVTIOTAOLLGT KIVEUVOL TAUEIK®Y PODV

Dopog elcodnpatog ota Aowd oTotyeion GuVOALKOD
€1600MUOTOG

Aoutd 6UVOMKAE 160 poTe TEPLOSOV
TUYKEVTPOTIKG GUVOLIKG E1G0ONIATO TEPLOIOV
Koatavepnpéva os :

Meroyovg g pntpucng

Inp.

Inp.

OMIAOX

6pives £og 3 pnjveg am6 01/04 6pives émg 3 mijveg am6 01/04

30/06/2011 £05 30/06/2011 30/06/2010 £0¢ 30/06/2010
(6.985.572) (4.164.471) (7.411.662) (5.105.932)
(53.419) 49.793 298.423 250.959
46.634 20.391 (65.920) (21.267)
(13.073) (4.078) 15.508 5.104
(19.858) 66.106 248.011 234.796
(7.005.430) (4.098.365) (7.163.651) (4.871.136)
(7.003.900) (4.098.365) (7.010.809) (4.756.604)
(1.530) - (152.842) (114.532)
(7.005.430) (4.098.365) (7.163.651) (4.871.136)

ETAIPIA

6pives émg 3 pnjveg am6 01/04 6pives émg 3 miveg am6 01/04

30/06/2011 £0g 30/06/2011 30/06/2010 £0¢ 30/06/2010
(4.847.116) (2.662.414) (4.691.741) (3.110.373)
46.634 20.391 (65.920) (21.268)
(13.073) (4.079) 15.508 5.104
33.561 16.312 (50.412) (16.164)
(4.813.555) (2.646.102) (4.742.153) (3.126.537)
(4.813.555) (2.646.102) (4.742.153) (3.126.537)
(4.813.555) (2.646.102) (4.742.153) (3.126.537)

O1 6VVOOELTIKEG ONUELDCELS OTOTELOVY AVATOCTACTO HEPOG avTdV TV Owovouikdv Kataotdoewy.



& erem

IV. Evoudpeoeg Lovontikéc Kataotaseigc Metafordv [dimv Keparaiov

Amod1d0peva 6ToVg PETOHYOVG TNG PNTPIKIG

ZOvorLOYROTIKEG
Metoiko AmoBepoTtikd Aowtd Anoteriopato daQopic Awardpoto Xovohro Idicwv
Ilooé, oe Evpcd KEQGLOL0 gohoyng adiog amo0epoTIKG €15 véov gvomoinong Xivoro Mewoyneiog Keporaiov
ENOIIOIHMENA
XTOIXEIA
Ynroérorro otig 1 Iavovapiov
2010 41.651.937 (23.476) 19.101.477 4.777.972 (127.613) 65.380.297 433.871 65.814.168
ZUVOALOYHLOTIKEG SLLPOPES - - - - 298.423 298.423 - 298.423
Képdog / ({npid) mov
avayvopicTnke Gueco ota idlo
Kepahono - (50.412) - - - (50.412) - (50.412)
Kabapd képdog / (Cnud)
TEPIOSoL - - - (7.258.820) - (7.258.820) (152.842) (7.411.662)
ZHVOAO AVaYVOPLGHLEVOD
K00pod KEPSOLG TEPLEGOL - (50.412) - (7.258.820) 298.423 (7.010.809) (152.842) (7.163.651)
Yrepo&io Aoyo Ing
Evomoinong g Elval Colour
pe kadapy Odon - - 3.067.773 - - 3.067.773 - 3.067.773
Metaporn LK. Adyw odrayng
Tpdémov evomoinong g Elval
Colour - - - (10.073.714) - (10.073.714) - (10.073.714)
AvEnon/psioon % coppetoxng
o¢e Buyatpiicég - - - 10.534.972 - 10.534.972 - 10.534.972
- - 3.067.773 461.258 - 3.529.031 - 3.529.031
Ynoroumo oTIg
30 Iovviov 2010 41.651.937 (73.888) 22.169.250 (2.019.590) 170.810 61.898.519 281.029 62.179.548
Ynérormo otig 1 Iavovapiov
2011 41.651.937 (71.171) 19.101.477 (4.854.757) 44.699 55.872.185 97.204 55.969.389
ZUVOALOYLOTIKEG SLOLPOPES - - - - (53.419) (53.419) - - (53.419)
Képdog / (Enud) mov
avayvopictnke Gueco ota idlo
KePAAOLL - 33.561 - - - 33.561 - - 33.561
Kabapd képdog / (Cnud)
TEPLOdOV - - - (6.984.042) - (6.984.042) - (1.530) (6.985.572)
ZHVOAO AVaYVOPLGHLEVOD
koBapol kKEPSoLG TEPLOGOV - 33.561 - (6.984.042) (53.419) (7.003.900) (1.530) (7.005.430)
Ynroérormo oTig
30 Iovviov 2011 41.651.937 (37.610) 19.101.477 (11.838.799) (8.720) 48.868.285 95.674 48.963.959
Am00100 Ve 6TOVG NETOYOVS TS UNTPIKIG Xvvohro Idimv
Metoykéd AmoBepoTika Aot Amoteréopata Keporaiov
ETAIPIKA XTOIXEIA KEQGAoo gohoyng afiag  omoOepoTika €15 véov
Ynérouro otig 1 Iavovapiov 2010 41.651.937 (23.476) 17.402.606 (4.665.492) 54.365.575
Képdog / (Cnpud) mov avayvepictnke Gpeco oto ido
Ke@aAono - (50.412) - - (50.412)
KaBapod képdog / ({npud) meptddov - - - (4.691.741) (4.691.741)
ZOVOAO avayvopPIGHEVOD KaBpoD KEPSOVG TEPLOSOV - (50.412) - (4.691.741) (4.742.153)
Ynérouro otig 30 Iovviov 2010 41.651.937 (73.888) 17.402.606 (9.357.233) 49.623.422
Ynérowro otig 1 lavovapiov 2011 41.651.937 (71.171) 17.402.606 (18.396.657) 40.586.715
Képdog / (Enud) mov avayvopiomke dueca ot idto
KePOAOLOL - 33.561 - - 33.561
Kabapo képdog / (Enud) meptodov - - - (4.847.116) (4.847.116)
ZHVOLO avayvVePIGHEVOL KaBapoD KEPSOLG TEPLOSOL - 33.561 - (4.847.116) (4.813.555)
Ynérowro otig 30 Iovviov 2011 41.651.937 (37.610) 17.402.606 (23.243.773) 35.773.160

O1 cVVOOELTIKEG ONUELDCELS OTOTELOVY AVATOCTACTO LEPOG avTdV TV Owovouikdv Kataotdoewy.
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V. Evowapeoes Xovontikég Kataotaoselg Tapsrok®v Poov

Tood oe Evpod

Tapgrokég poég amd AEITOVPYIKES SpasTNPLOTNTES
Képdn mpo opav

Amoocféoelg

Amoteréopata (6000, £€0da, KEPOT Kat CNULES) ETevEVTIKNG
dpaotnplotnTog

Xpnuoatookovoptkd £0da

TIpoPréyelg

Meioon / (avénon) amobepdtov

Meiwon / (av&non) araitioemv

(Meiowon) / avénomn vroypedcewv (TAn Tpameldv)
Aowég TIpocappoyéc

Karapinbévteg toxot

KaOapic Tapsrioké poig amd LerTovpykéc dpasTnproTTeS

Tapgrokég poés amd ETEVOVTIKEG dpaoTNPLOTNTES
Ay0pég EVEOUATOV &AVAOV TEPLOVGLUKDV GTOEIMV
HoMogig evedpatov & Guinv mayiov

Mepiopata elompaydivia

Toxot mov glompiydnkav

AvEnomn cvppeToyng o€ Ouyatpikég

KoaOopég taperokéc poég amd emevouTIKES dpOooTNPLOTNTES

Taperokég poéc amd YpNUATOIOTIKES SPOUSTNPLOTNTES
Etonpdeig amd exdoBévta / avainedévia ddavela
E&opAnoeig daveiov

Kabapn Metaforny Bpayvrpdbeopov daveiopon
Metaforéc KePaAaiov XPMUATOSOTIK®V edoE®Y

KaOopég taperokés poég amd ypnpatodoTikéS dpasTnpLoTNTES

KaOopi (neioon)/ avénon ote Tapetokd drobécipa Kol 100dvvapa

Toapelond dtobéoia oty apyn T TEPLOSoV
Awbéoya Etalbond 31/05/2010

Taperokd rabécipa oto Téh0g TG TEPLOOOV

O1 GLVOOELTIKEG CNUELDGELS OTOTELOVY aVOTTOGTAGTO HEPOG otV TV Okovopikdv Katactdoewy.

Inp.

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
11 ¢og 111 ¢og 11 ¢o¢ 11 ¢og
30/6/2011 30/6/2010 30/6/2011 30/6/2010
(7.066.638) (8.029.393) (4.935.048) (5.398.208)
3.395.955 3.157.058 1.934.637 1.910.454
(28.072) (26.520) 257.441 (67.122)
2.140.921 1.763.111 1.321.419 888.205
203.909 2.447.000 300.000 1.295.001
850.558 2.876.149 985.797 (43.117)
4.764.959 (7.524.933) 4.893.721 1.115.438
(384.217) 6.466.714 (175.928) 923.288
(564) 15.645 (6.588) (32.280)
(2.120.830) (1.441.405) (1.302.125) (879.999)
1.755.981 (296.574) 3.273.326 (288.340)
(3.084.115) (2.276.753) (645.943) (848.214)
453.260 42.836 23.720 864
- 106.782 - 106.782
79.374 128.773 8 6.930
- - (100.000) -
(2.551.481) (1.998.363) (722.215) (733.638)
5.000.000 10.000.000 5.000.000 10.000.000
(13.410.060) (12.930.928) (13.000.000) (12.500.000)
9.353.018 5.212.587 5.359.268 3.483.471
- (813) - -
942.958 2.280.846 (2.640.732) 983.471
147.458 (14.090) (89.621) (38.507)
1.041.710 1.925.321 246.216 318.315
- 518.922 - -
1.189.168 1.392.309 156.595 279.808
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YN UEVDGELS EML TNG EVOLANESS CUVOTTIKIS YPNIUUTOOLKOVOUIKN G TANPOPOPONG
1. I'evikég mAnpogopieg

H ocvvnupévn evoudpesn cuvomTiKy ¥pnILATOOIKOVOULKT TANPo@Opnomn mepthapfavet Tig Evildpeces amhéc otkovopikeg
kataotdoelg g ETEM A.E. (n «Etatpeion) kot tic Evoidpecsg evomompéves okovopukés kotaotdoels g Etapeiog
Kot TV Buyatpikdv g (Ladi o «Opthogy).

Ot kvp1oTepeg dpaotnplotnNTeg ToLv Opilov gival TapaymYN Kol TOANGCT OPYLTEKTOVIKOD KOl Blopnyovikod mTpoeid
aAovpviov.

O Ophog dpactnplomoteital kupimg oty EALGSa kot oty gupdtepn mepoyn tov Boikaviov kot Evpdang. Ot petoyég
¢ Etaupeiag dampaypatevovior gto Xpnuatiotnplo AGnvav.

H Etaipeia edpedet otnv EALGda, A. Mecoyeimv 2-4, [Tvpyoc ABnvav B’ Kripio, ABrva. H niektpovikn dievBuvon g
Etoupeiog sivor www.etem.gr

H ocvvnupévn evoldpesn GULVORTIKY YPMNUOTOOWKOVOULKY TANPo@oOpnomn £xel eykpldel mpog onpocicvon amd to
drowntikd Zopfovito g etarpiog v 29/08/2011.

Mntpikry etarpeio givar 1 EABAA ALE, g omoiog ot petoyég dampaypatevoviol oto Xpnuatiotiplo Adnvov. H
Etaipeia 6mog kon 1 EABAA A.E. aviikovv otov Optho g BIOXAAKO A.E. H dueon kot ppecn cuppetoyxn g
EABAA A.E. omv ETEM A.E. o115 30 Iovviov 2011 ftav 64,78% (31/12/2010: 64,78%).

2. Apyég oUVTAENGS TG EVOLANESTIS GUVOTTTIKNG (P ILO.TOOLKOVOUIKTG TTANPOPOPN OGNS

Ot cuVOTTIKEG EVOLANETES OIKOVOULKEG TANpOPOpies £xouv cuvtaydel copupova pe to AeBvég Aoyotkd Tlpotumo 34
(AAIT 34) — Evdidpeon Owovopukn ITAnpoedpnon. Ot ev Ady® GUVOTTIKEG EVOLALEGES OIKOVOUIKES TANPOQOPIES
npénel va avtimopaPAnfovv pe tig etnoleg Owovopkég Kataotdoeis yo to £tog mov éange v 31n Aexepfpiov 2010
ol omoieg &yovv mpoetoaotel Pdcel v Awbvov Ilpotdmov Xpnuotoowkovopkng I[Iinpopdpnong mov &yovv
vioBeBel and v Evponaikn Evoon.

Ola to owovopukd otoyeia mapovoidlovior o EYPQ kabdg amoterei 10 1oyxbov yo v Etaipeio vopiopo
AgrTovpyiog Kot TopovGioong.

Yopeovo pe v Evpomaixky Nopobesio 1606/2002 kot Bdoet tov Nopov 3229/04 (6nmg tpomomotdnke and to Nopo
3301/04) ov EAAnvikég etaipeieg mov eivor elonypéveg oe omotodnmote Xpnuatiotipo A&udv (ecmteptkod M
eEmTepKoD) vIToypPeoHVTAL VA ETORALOVV TIG OECUIKEG OIKOVOIKEG TOVG KATAGTAGELS Y1 TIG XPNOELG OV EEKIVODV 0o
mv In lavovapiov 2005 kot evtevbev, copewva pe ta AITXII.

Ot KoTootdoelg avutég éxovv ocuvtoyBel pe Bacn v apyf TOL GTOPKOD KOGTOVG (EEALPOVUEVOV TOV OIKOTEIWV,
KTIPI®OV KoL GNUOVTIKOD PNYX0VOAOYIKOD €£0TAGHOY, Ta omoia amoTiunOnKay oTig evloyes agieg Tovg ot omoieg Kot
BeopnOnkav mg tekpaptd kootog (deemed cost) katd v nuepounvia petdfaocng ota AIIXIL, kot TV TopaydYoOV To
omoio amotipovvTal oTig e0A0YES afie Tovg).

H etoyaocic tov owovopkdv katootdoewv oOpeova pe to AIIXIT amoitel ) ypnion opiopévav CNUOVTIKOV
AOYIGTIK®V EKTNCEDY KOl TNV GOKNGT Kpiong omd ) Aloiknon otn dadikacio. EQApUOYNG TMV AOYIGTIKMOV OpYdV.
Eniong amatteiton 1 xpnon vmoloyiopmy Kot vrofécemv mov emnpedlovv ta avapepfEévia TOGE TV TEPIOVCLOKOY
OTOEIOV KOl VTOYPEDCEMV, TN YVOGTOTOINCT EVOEYOUEVOV OTOLTNOEMY KOl VIOYPEDCEDV KATE TNV TuUEpounvia
OUVTOENG TOV OKOVOUIKADY KOTAGTACE®MY KOl To avapepBEvia Tocd elcodnudtev Kot 5600V KoTd TN S1dpKELD TOV
£€toug vrtd avaeopd. [lapd to yeyovog 6Tt avtol ot vroroyiopol Bacifovtor 6TV KOAVTEPT dLVATH YVAGT TG Aloiknong
o€ OYEON LE TIS TPEYOVOES CLUVONKES KOL EVEPYEIEG, TO TPUYUOTIKG OTOTEAEGHLOTO UTOpel TEAKA VO SLopEPOVY OTd
aVTOVG TOVG VITOAOYIGHOVS. Ot TEPLOYES TOV EUTEPLEXOVV LEYOAO PaBLLO VTOKELEVIKOTNTOG KL Eival TEPITAOKES, 1| Ot
VTOBECEIS KO EKTIUNGELS TOV EIVOL CNULAVTIKEG Y1l TIG XPTLOTOOKOVOLIKEG KATACTAGELS OVOQEPOVTAL OTNV Z1UEiDON
3.

Ot Moywotikég apyéc mov éxovv viobetnbel eivol cuvvemelg pe ovtéc TG mPoNyoLUeEVNS xpons, Me efaipeon Ta
KOTOTEP®:
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SuyKeKpéva vEa TPOTLTE, TPOTOTOUGES TPOTHTMOV Kot dtepunveieg Exovv £kdobei, Ta omoia gival VILOYPEMTIKA Yo
AOY10TIKEG TEPLOSOVG TTOL EEKIVOLV KATA TN SldpKeLd TNG Tapovoag ypriong N netayevéotepa. H extipumon tov Opilov
OYETIKG e TNV EMOpAo amd TV EPAPLLOYT OVTOV TOV VEOV TPOTHNTMOV, TPOTOTOUCEMV KOl SIEPUNVEIDV TapoTiBeTon
TOPUKATO.

IpotTuma Kor ALEPUNVEIEC VTTOYPEDTIKES Y10 TNV TPEYOVGO OLKOVOULKT Y PG

AAII 24 (Tpomomoinon) «I'vOGTOTOUGELS GUVOEIEUEVAOV HEPDVY»

H mapodoa tpomonoinon emyeipel vo LEIOCEL TIG YVMOOTOTOWGES TOV GUVUAAAY®V OVALESOH GE GLVOEdEUEVO LEPN
dnpociov (government-related entities) kot vo amocaenvicel TV £€vvold TOV GLVOESEUEVOL HEPOVLS. ZVYKEKPILEVA,
KOTOPYEITOL 1] VIOYPEDMON TOV CULVOESEUEVEOV HEPDOV OMNUOGIOL VO YVOCTOTOMGOVY TIS AEMTOUEPEIEG OA®V TOV
oLUVOALOYDV pE TO NUOGIO Kot pHE GALO cuvdedepévo pépn dnpociov, amocoenvilel kot anlomotel tov opiopd Tov
ovvoEdeEVOD PEPOVG Kat ETPAALEL T YVOGTOTOINGN O)l LOVO TV GYECEMV, TOV GUVOALOYDV KOl TOV VITOAOIT®V
AVAUESH OTO GUVIEdEUEVA LEPT OALG KOl TV OECUEVGEMV TOGO OTIG OTOUIKEG OGO KOl OTIG EVOTOUNIEVEG OUKOVOUIKEG
kataotdoelg. H tpomonoinom avt dev €xet epappoyn otov Opro.

AAII 32 (Tpomomoinon) «Xpnuoroowkovoka péoa: Mapovosioon»

H mopodoa tpomomoinomn mapéyel emenynoelg oyeTkd Le Tov TpOmo e TOV OO0 OPICUEVO SIKOLDULOTO TPETEL VAL
ta&vounBodv. Zvykekpléva, SIKOMUOTO, SIKOUMUATO TPOIPESS 1 SIKOIOUATO Ayopds LETOXNG Yo TNV OTOKTNHON
GUYKEKPILEVOL 0plOUOy 18IV CULUUETOYIK®OV TITA®V TNG OLKOVOUIKNG OVIOTNTOG Yo €VO GUYKEKPYEVO TOGO
OTOLOVONTOTE VOLUGUATOS OTOTEAOVV GUUUETOYIKOVS TITAOVG €6V 1| OWKOVOWIKY] OVIOTNTO TPOGPEPEL OVTH T
SIKOUDONOTO, SIKOLDUOTO TPOAIPESNS 1) OIKALDUATA ayOpdG LETOYNG OVAAOYIKA 68 OAOVG TOVG VPLGTAUEVOVG LETOYOVG
™G 1610¢ Katnyopiag T@v 3imv, 1N Topoydywny, GOUUETOXIKOV Tithmv. H cuykekpiyévn tpomomoinom dev et enidpacn
OTIC OIKOVOUIKEG KOTOoTACES TOL Opilov.

EAAIIXA 19 «Awypagn XpnpoTooitkovopKAV YTOYPEDGEMY e CUUUETOYLKOVS TITAOVS

H Aepunveia 19 avogépetol 610 AoyIoTIKO YEPIGUO 0t TNV OIKOVOUIKT OVTOTNTO TOV £KOIOEL GUUUETOYIKOVG TITAOVG
o€ €Vav TIOTMTH, TPOKEWEVOD VO Ol0KAVOVIOTEL, OAOKANPN 1 &V UEPEL, Ulo YPTLOTOOIKOVOLIKT vroxpémon. H
depunveia avtn dev €xet epappoyn otov Opro.

EAAIIXA 14 (Tpomomoinon) «Opra Ieprovoroxkodv Zroyciov Kabopiopévov Mapoydv, Erdpoto Anartovpevo
ZyMUOTIOREVO KEQAANL0 KoL | aAMAETIOPaoY] TOVS

Ot tpomomomoels aprdlovIol 68 TEPLOPICUEVES TTEPMTMOGELS: OTAV 1) OLKOVOUIKY OVIOTNTO VROKELTOL GE EAAYLOTO
OTOTOOUEVO GYNUOTICUEVO KEPAAOO Kot poPaivel og TPOWPN KATAPOAN TOV EI0QOPAV Yo, KAALYTN OVTOV TOV
anortnoemv. Ot TPOTOTOWGEIS AVTEG EXTPETOVY GE i0l TETOL0 OIKOVOLIKT] OVTOTNTO VO AVTILETMTICEL TO OPEAOG OO
pia T€totla TpdmPN TANPOUN ©¢ TEPLovolakd ototyeio. H diepunveia dev €xet epappoyn otov Opro.

Tpomomon)GEIC GE TPOTVTO TOV QITOTEAOVV EVA TUNUO TOV TPOYPAUUOTOC TGOV BEATIOGE®MV
v t0 2010 Tov XAAIL CopBoviro AweOvarv Aoyietik®v IIpotommv)

Ot TopaKkAT® TPOTOTOCGELS TEPIYPAPOVV TIG ONUAVTIKOTEPES OAAAYEG OV VIecEpyovTal oto AIIXA mg emakdrovbo
TOV OTOTEAECUATOV TOV ETNGLOV TPOYPARRaTOS Bedtidoemv Tov ZAAIT mov dnpociedtnke Tov Mdawo 2010. Epdcov dev
AVOQEPETOL OLOPOPETIKE, Ol TPOTOTOMOELS OVTEG BEV EYOVV CNUAVTIKY EMIMTMGCT OTIS OIKOVOUIKEG KATACTAGELS TOV
Opitov.

AITXA 3 «Xvvevaoeg Emyeipiiceov»

Ot TpononOM|GEIS TOPEXOVV EMTPOCHETEG SEVKPIVIGES GYETIKA pe: (0) CVUPOVIEG EVOEYOUEVOV TUUNUOTOS 7OV
TPOKVTTOVV OO GUVEVADGELG EMYEIPNOEDV LUE NUEPOUNVIES ATOKTNONG TTOV TPOTYOUVTOAL TG EPAPHOYNS Tov ATTXA 3
(2008), (B) v empérpnon g Un €AEYYOVCOGC CULUUETOYNG, Kot (Y) AOYIOTIKN OVTHETOMICY TMOV GLVOAAXYODV
mnpopg mov Pacilovior oe afieg HETOYDV Kol TOL OMOTEAOVV HEPOG HLOG EMXEPNUATIKNG OLVEVOONG,
ocounepiiappavorévev tov emPpofevcenv tov Bacifovtal og afieg LETOYOV KOl TOL eV OVTIKATAGTAOMKAV 1] EKOVGLO
AVTIKOTOGTAONKOV.

AIIXA 7 «Xpnpatoowkovopkd Méca: I'vootomonceic»
Ot tpononomcelg TEPIMAUPAVOUY TOAAUTAEG OLEVKPIVICELS GYETIKG UE TIC YVIOGTOMOWOELS TV YPTLUTOOIKOVOLKAY
HEC V.

AAII 1 «ITapovsioon Tov Owovopkov Katastaoemv»
H tpomomoinon dtevkpivifel 6TL 01 OIKOVOLUKEG OVTOTNTES UITOPOVY VO, TOPOLGLALOVY TNV GVAAVOT] TOV GLOTUTIKOV
OTOYEIOV TOV AOTAV GUVOAIKMV E603MV £iTE GTNV KATAGTAGT LETOPOADV 18I®V KEQUANI®OV EiTE GTIG CNUEIDGELC.



& erem

AAII 27 «Evomompéveg kot Idwitepes Owcovopkéc Kataostdosion
H tpomomoinon odevkpwviler 611 ot tpomomomoelg tov AAIT 21, AAIT 28 kow AAIT 31 mov amoppéovv amd TNV
avaBedprnon tov AAIT 27 (2008) mpémet va epappolovior PeAAOVTIKAL.

AAII 34 «kEvowdpeon Xpnpotootkovopuikn Avagopa»

H tpomomoinon divel peyaddtepn éueoon ot 0pyég yveOGTomoinong mov TPEmel vo epoppolovial oe oxéon He
OMNUOVTIKG YEYOVOTO KOl GUVOAAAYEG, COUTEPIAAUPBAVOUEVOVY TOV HETOPBOADY OVOPOPIKA LLE ETUETPNOELS GTNV EDAOYN
a&ia, KaBdC Kol oTNV aVAYKY ETIKALPOTOINGCNG TOV GYETIKOV TANPOPOPIOV amd TNV Mo TPOGEATT £TNoL0 EKOEOT.

EAAIIXA 13 «IIpoypdppato Ietétntog Hehatdvy
H tpomomoinon dievkpwvilet v €vvola tov 6pov «gvAoyn o&ioy, 010 TAAIco TN empéTpnong g emPpapevong Tomv
TPOYPUULATOV TIOTOTNTOG TEAATAOV.

I[poTume kol Awgpunveies VIToyPeOTIKES 0md TEPLOO0VS oL CeKivovv tnv 1M petd omd 1
Lavovapiov 2012

AIIXA 7 (Tpomomoinon) «Xpnpotoowkovopkd Méoca: I'vootomomosioy - petofifdoels ypnpraTootkovoplkov
TEPLOVOLUKDOV 6TOLYEIOV (spopuoletal yuo etNoleg AoyioTikég meptddovg mov Eekvovv v N petd v In Iovhiov
2011)

H mapobdoa tpomomoinon mapéyet TG YVOOTOTOMGELS Yo LETAPBLPOCIEVE YPTLOTOOIKOVOUIKA TEPLOVGLAK( CTOLYELD TTOV
dev &yovv amoavayvoptotel €€’ oAokANpov kaBdg Kot Yo peTABBacUéVa YPMLOTOOIKOVOULIKA TEPLOVGLOKA GTOLXELN
OV £XOVV ATOUVAYVOPIOTEL €€’ OAOKAN POV 0ALA Yo Ta ooio 0 Ophog €xet cuveyillopevn avapedn. Mapéyel emiong
KaBodnynomn yu TV £QOPHOY TOV ATOITOOUEVOV YvmoTonotoewv. H Tpononoinon avt dev €xet axdun viobetn el
ond v Evponaix) 'Evoon.

AAII 12 (Tpomomoinon) «@opor €160oMqpatosy (epapudletar yio eMoleg AOYIGTIKEG TEPLOOOVE OV EEKLVOVV TV T
petd v 1n Iavovapiov 2012)

H tpomomoinon tov AAIT 12 mapéyet po wpoktikny péBodo yio v eXUETPNON TOV AVUPAAAOLEVOV QOPOLOYIKOV
VIOYPEDCEDV Kol AVAPOAAOLEVOV POPOLOYIKDOV TEPLOVCIOKMV GTOLXEIMV OTAV EXEVOVLTIKA AKIVITO EXUETPOVTOL LE TN
pébodo evroyng afiog copeova pe to AAIT 40 «Emevdvoelg oe akivntaw. H tpomomoinon ovtr dev éxel axdun
vioBeBel and v Evponaikn Evoon.

AAII 1 (Tpomomoinen) «Ilapovsiacn Owovopk®v Katootaoewv» (e@opuoletal otig T o1EG AMOYIOTIKEG TEPLOSOVG
mov Egkvovv v 1 petd v 1n lovAiov 2012)

Avt 1 TpOTOTOINGN AALTEL OO TIC OUKOVOLKEG OVTIOTITEG VAL S10(®PICOVV TO GTOLYELD TOV TAPOVSLALOVTOL GTA AOTA
GUVOAIKG E160ONATO GE dVO OpADES, pe PAon To av avtd oto pEAOV givarl Thavo va petapepbodyv 6To 0mToTEAEGLOTO
xpnoemg 1 0yt H tpomomoinom dev éxetl vioBetn el axoun and v Evponoikn Evoon.

AAII 19 (Tpomomoinen) «Ilapoyés oc Epyalopévougy (epopuoletal otic etoteg Aoylotikés meptddovg mov Eekvoiy
v 1 petd v 1n Iavovapiov 2013)

AvT 1) TPOTOTOINGCN EMPEPEL CNUAVTIKEG QAANYEG OTIV OVOYVAOPLOT KOl ETUETPNON TOL KOGTOVG TOV TPOYPUUUATOV
KaBopopEvmV TopoY®dV Kot TOV Tapoxdv 5080V ard v vanpeosia (katdpynon g pebddov tov mepBwpiov), Kabmg
KOl OTLG YVOGTOTOMGEL; OA@V TOV Tapoy®dv og epyafopévous. Ot Pacikég aAlayES ApopovV Kupims OTNV avayvapilon
TOV AVOAOYIGTIKOV KEPOMV Kot {NUIDV, 6TV avayvAPLeT TOV KOGTOVG TPOUTNPEGIG/ TEPIKOTHDV, GTNV ETLUETPTON TOV
€£000V CLVTAEEMV, GTIG OMALTOVIEVES YVIOGTOTOWOELS, GTO XEPLOUO TOV £03MV Kot TV POpmV oL oyetilovtal [e Ta
mpoypdupoto Kaboplopévov Tapoydv, Kabmg Kot otn ddkpion petald Ppayvrpdbecpov kot pokpompodecpmv
napoydv. H tpomonoinom dev éyet vioBetn el axoun and v Evponaikn Evoon.

AIIXA 9 «XpnpoTootKOVOUIKG péco» (sQupuoleTol oTig eTNoleg AMOYIGTIKEG TTEPLOO0VE OV EEKIVOVV TNV 1) UETE TNV
In Iavovapiov 2013)

To AIIXA 9 amoterei v wpdTn ©dom oto £pyo tov TAAIL (Zvppodio Aebvav Aoyiotikdv IIpotdinmv) yio v
avtikotaotoon tov AAIT 39 kot avaeépetol oTnY TaSVOUNoT Kot ETUETPNOT TOV YPNIOTOOIKOVOLUK®DY TEPIOVCIOK®OY
oTOlEIOV Kot YPTLOTOOIKOVOKAV voypemoe®v. To ZAAIL otig endpeveg pacelg tov €pyov Ba emekteivel to AIIXA
9 é101 dote va TpooteBovv véeg amauTnoelg ylo v omopeimwon g agiag kot tn Aoylotikn avtiotdduong. O Oupthog
Bpiloketatl ot dadwkacio ektipnong g enidopaong tov AIIXA 9 o115 owovopikég tov kataotdoels. To AIIXA 9 dev
umopel va epappootel vopitepa amd tov Opko 510t dev €xet vioBemBel and v Evponaikn Eveoon. Mdévo otav
vioBetBei, o Ophog Ba amopacicet edv Ba epappocst to AITXA 9 vopitepa and v 1 Iavovapiov 2013.
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AIIXA 13 «Empérpnon Evloyng Adioc» (epoppoletal otig eToleg AOYIOTIKEG TEPLOSOVG TTOV EEKLVOVV TNV 1] UETA
v _1n lavovapiov 2013)

To AIIXA 13 mapéyel véeg 0dnyieg GYETIKA e TNV EMPETPNON TNG EVAOYNG a&lag Kot TIG OmOpaiTnTES YVMOGTOTOW|CELC.
Ot amottoglg Tov TPOTOHTOL dev SleELPHVOLVY TN ¥PNON TV EVAOYMV SOV OALG TOPEYOVV JLEVKPIVIGELS Yo TNV
EPAPLOYN TOVG GE TEPIMTMOT OV 1 YPNoT Tovg emPdAletal voype®TIKA amd dAka TpodTtuma. To ATIXA 13 mapéyet
akpiPn opopd g evroyng aiog, kabdc Kot odnyleg avapopikd pe TV empétpnon g evAoyng agiog Kol Tig
AmOPOiTNTEG YVOOTOTOWGEL, aveEaptnta amd To mpdTumo pe Pdon to omoio yivetor ypnon TV edloywmv adldv.
EmmAéov, ol amapaitnteg yvootonomoelg Exovv digvpuvlel kot KoADTTOUVY OAOL TO TEPLOVGLOKA GTOLYElDL KOl TIG
VIOYPEDCELS TOV EMUETPOVVTAL 6TV 00N a&ia Kot Oyt poOvVo To xpnpotootkovopukd. To TpdTumo dev €xet vioBeTnBel
akoun and v Evponaikt Evoon.

Opédo mPoTHTOV GYETIKG pPE €vOmoinon Kou amd Kooy ovpu@ovies (epapudlovior ot €TNCLEC AOYIOTIKES
meP16doue oL Egktvovv v 1) petd v 1n lavovapiov 2013)

To ZAAII dnpocigvuce méve vEa TPOTLTO GYETIKA LLE EVOTOINGT] KO TIS amd KowoL cvupavies: AITXA 10, ATIXA 11,
AITXA 12, AAII 27 (Tpomonoinon), AAII 28 (Tpononoinon). Avtd ta mpdtumo £QaprolovTal OTIG ETNOLES AOYIOTIKES
meplddovg mov Eektvouv v 1 petd v In lovovapiov 2013. Emitpénetor n mpdopn €Papuoyn Tovg HOVO Qv
TOVTOYPOVO, EPOPROGTOVV KOl TO TTEVTE aVTA TpdTLTa. To Tpdtuma dev €yovv vioBetOel axdun amd v Evpomaikn
‘Evoon. O Ouhog Ppioketar ot dwdikacio eKTiUnong g enidopoong TovV vEMV TPOTOT®V GTIG EVOTOUUEVEG
O1KOVOUIKEG TOV KATAGTAGELS. O1 KUPLOTEPOL OPOL TV TPOTLAWV Eival Ol €ENG:

AITXA 10 «Evomompéveg Owovopkéc Kataotdosioy

To AITXA 10 avtikaBiotd 6T0 GOVOLO TOVG TIC 00NYiES OVAPOPIKA LLE TOV EAEYYO KL TNV EVOTOINGT), TOL TOPEXOVTUL
oto AAIT 27 kot oto SIC 12. To véo mpdtumo arrdler tov opopd Tov eAéyyov ®¢ KoBOPLoTIKOL Tapdyovta
TPOKELUEVOD VO ATOPACIOTEL €4V o otkovopikn ovtotnta Ba Tpémet va gvomoteitatl. To mpdTLUNO TaPEYEL EXTETAUEVEG
SIEVKPIVICEIG TOV LILOYOPEVOVY TOVG SLPOPETIKOVS TPOTOVG KATA TOVG 0T0lovg Liol OUKOVOULKY ovTOTNTa (EMEVOVTIG)
pmopel va eAéyyetl pion GAAN owovopky ovtotnta (emévovon). O avabewpnuévog opiopds Tov eAEyxov eoTidlel otV
avaykn vo, vapyel Towtdypova o dikaiopo (n dvvaTdtNTo Vo Katendvivovial ot dpacTnPlOTNTEG TOL EnNPedlovV
ONUOVTIKG TIG 0m0d00¢€1g) Kat ot petaPAntég amoddoels (Oetikés, apvntikég 1 Kot ta 6V0) TPOKEWEVOD VO, VITAPYEL
éleyyos. Ta véo mpoTLMO TaPEYEL EMIONG JEVKPIVIGEIS OVAPOPIKG HE GUUUETOYIKG SIKOIDUATO KOl SIKOUMOTO
aoknong Péto (protective rights), kabdg emiong Kot avaPopKa e oYECELS TPOKTOPEVONG / TPAKTOPEVOLEVOD.

AITXA 11 «An6 Koo Zopemviegy

To AITXA 11 mapéyel o o PEUAIGTIKN OVTILETMTIOT TOV OO KOWOD CLUUEOVIAV €0TIALOVTOG OTO SIKALDULOTO KOt
TIG VIOYPEDOELS, TAPE GTN VOULKTY TOVG LopdT. Ot TOTTOL TV GUUPOVIOV Teplopilovtat o€ 600: amd KOOV eAEYXOUEVES
dpaotnprotteg kot kowvompa&ies. H pébodog g avaroywkng evoroinong dev eivor tAéov emitpentr). Ot GUUUETEXOVTES
oe Kowonpatieg epapprofovy voype®TIKA TV gvonoinon pe ™ néBodo g kKabapng BEonc. Ot oukovopKéG ovTOTNTES
OV GUULUETEYOVV GE OO KOOV EAEYYOLEVES dPUCTNPLOTNTEG EQOPHOLOVY TAPOLOL0 AOYIOTIKO YEPICUO LLE AVTOV TTOL
epapudlovv emi TOv TAPAVIOG Ol GUUUETEXOVIEG GE OO KOWOU EAEYYOLEVO TEPLOVOIOKE oTOLXElD 1| GE OO KOOV
gleyyoueveg dpactnplomres. To mpdTLTO TAPEYEL EMIONG JEVKPIVICELS GYETIKA LLE TOVG CUUUETEXOVTEG GE IO KOOV
GULLOMVIES, XOPIG VA VITAPYEL 0O KOVOL EAEYYOG.

AITXA 12 «I'vootomoinon cuppetoys 6€ GAAES OIKOVOUIKES OVTOTNTES?

To AIIXA 12 avo@Epetal OTIG OMOLTOVUEVEG YVOOTOTOMOEL UIOG OKOVOUIKNG OVTOTNTOS, GUUTEPIAOUBOVOUEVOV
ONUOVTIKOV Kpioemv Kot vrofécewv, oL Omoieg EMIPEMOVY GTOVG OVOYVAOOTEG TOV OKOVOLIKOV KOTACTACE®V Vo
afloloynoovv T @UOT, TOVG KIWWOOVOUG KOl TIG OLKOVOUIKEG EMUTTMOCEL; MOV CYETILOVTOL UE TN GLUUETOYN TNG
OLKOVOUIKNG OVTOTNTAG G BuyaTpiKéG, GLYYEVEIC, OO KOO GUUPMVIES KOl [11] EVOTOLOVUEVEG OLKOVOULKEG OVTOTITES
(structured entities). Mio owovopikn ovtotnta €yl T dvvatdtnta va mpofel o€ KAmoleg N OAeG and TIG TAPATAVED
YVOGTOTOWGELS YOPIg Vo eivorl voxpempévn va epaprdcel 1o AIIXA 12 oto ovvoro tov, 1| to AIIXA 10 11 7 ta
tpomomompéva AAIT 27 1 28.

AAII 27 (Tpomomoinon) «Atopmkés Owovopkég Kataotaoeio»

To [Ipdétumo awtd dnuocteddnke tovtdypova pe 10 AIIXA 10 ko o€ cuvdvooud, to dvo TpdTLTO AVTIKOOIGTOOY TO
AAIT 27 «Evomomuéveg kar Atopukég Owovopkés Kataotdoeigy. To tpomomompévo AAIL 27 opilel To0 hoyiotikod
YEPIOUO KOl TIG OTOPOITNTES YVOGTOTOWGELS OVOPOPIKA LE TIG GVUUETOYES GE Buyatpikéc, kowompasieg Kot GLyYEVEIG
OTaV Uio OIKOVOLUKT] OVTOTNTO ETOWALEL ATOUIKES OIKOVOLIKES KaTaoTaoels. [TapdAinlia, to TupPodio petépepe 610
AAII 27 6povg tov AAII 28 «Emevdvoeig og Xuyyeveig emyepnosig» kot tov AAITL 31 «Zvppetoyég oe Kowonpa&ieg»
OV OPOPOVV TIG ATOUIKES OLKOVOLIKEG KOTUGTACELC.

AAII 28 (Tpomomoinon) «Emevovesis 6g Tvyyeveig emyeipiosis kor Kowornpadieo»

To AAII 28 «Emevddoelg oe Xvuyyeveic emyeipnioelg koar Kowonpa&ieoy avrikabiotd to AAIL 28 «Emevdvoelg oe
Yvyyevelg emyepnoeigy. O okomdg avtov tov [Ipotdmov gival vo 0picel TOV AOYIGTIKO YEPICHO OVAPOPIKA LE TIG
€MEVOVOELS OE GLYYEVEIG EMYEIPNOEIS KOL VO, TOPAOECEL TIC AMALTAGEIS VIO TV €QPAPLOYN TNG 1eBOOoL TG Kabapng
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0éomg Katd TN AOYIOTIKN TOV ENEVOVCEWV GE GLYYEVEIS Kot KOWOTPAELies, OTMG TPOKLATEL OO T ONUOGIELON TOV
ATIIXA 11.

3. ZNHovTIKEG MOYIOTIKES EKTIUNGELS KOl KPIGELS TG ALOIKNOEMG

Ot ektiunoelg Kot ot kpioelg g dwoiknong enaveteralovior dapkdg kot Paciloviar oe 10ToptKd dedopéva Kot
TPOGOOKIES Y10 LEALOVTIKA YEYOVOTO, TOV KPIVOVTOL EDAOYES CULPMVO LLE TO. IGYVOVTO.

O Ophog mpoPaivel oe eKTYNOELS KOt TOPOS0YES OXETIKA e TNV eEEMEN TV HEAMOVTIKGOV YeYovOT@V. Ot EKTINGCELG
KoL TOPOS0YES TTOV EVEXOLV OTUOVTIKO KIVOLUVO VO, TPOKUAEGOLY OVGIMOEIS TPOCAPUOYEG OTIG AOYIOTIKEG afieg TV
TEPLOVCLOKDYV GTOWYEIDMV KO TOV VIOYPEDCEDY GTOVG EXTOUEVOVS 12 UVEG APOPOLY POPO EIGOSNILOTOC.

Ov etaupeieg tov Opikov vmdkewtor oe dwpopetikés vopobesieg @oporoyiag ecodfpatoc. Ilpoxeyévov va
nmpocdloplotel 1 TPoOPAeyn Tov Opilov Yo TOVG POPOVS ELGOONLOTOG AMALTEITAL OVCLACTIKY AVTIANYN TOV OVOTEP®.
Kotd v kavovik) pon Tev £pyasidv g entyeipnong Aapnfavouy ydpo TOAAEG GLVAALOYES KOl VITOAOYIGLOL Y10t TOVG
0moiovg 0 KPS LIOAOYIGHOG TOV POPOL ivarl AféRartog. TNV mePITTOOT TOV Ot TEMKOL (POPOL TOV TPOKVATOVV LETH
Ao TOVG POPOAOYIKOVG EAEYXOVG EVOL SLLPOPETIKOL OO TOL TOGE OV APyIKA Elyov KoTowpnBel, ot dtapopég avtég Ba
EMNPEACOVY TO POPO ELGOMLATOG KOl TIG TPOPAEYELS Yio AvaPOAAOIEVOVG POPOVG GTIV YPNOT] TOV O TPOGIIOPLGHOG
TOV POPOAOYIKAV S1apop®dV EAOPE YDPO.

Ot poPréyeig vroroyilovral otnv mapovoa a&ia Tav e£6d@V To omoio, BAcel TG KAADTEPNG EKTIUNONG TG d10iKNoNG,
QTOTOVVTOL VO KOADWOLV TNV TapoVGa DIOXPEMGT] TV NUEPOUN ViR TOV 160A0YIGH0D. To TPoe&oPANTIKO EXTOKIO TOV
YPNOHOTTOLEITAL Y10 TOV TTPOGIOPIGUO TG TaPoVGaS a&iog avTikatonTpilel TIC TPEYOVOEG OYOPUIEG EKTIUNGELS Y10 TNV
yPOVIKN a&io Tov ¥PMLOTOG KOt 0VENGELS TOV 0POPOVV TN CUYKEKPLUEVT DITOYXPEMON).

Inueldvetot 6TL, AOY® GTPOYYVAOTOMCEMY TOV TOGMV GE EVPM, EVOEYETOL VO ELPAVICOVTOL EMOVCLDOELS OVAVTICTOLYIEG
HETAED TOV CTOWEIDMV TV OKOVOUIKAV KOTAGTACE®MY KOl TOV TEPLEXOUEVOV TOV TEPIAAUPOVOUEVOV TIVAK®OV KoL
AVOAVGEDV.

4. [TAnpo@opnon Kotd Topéa

O Ouhog, pe agetnpia ™ xpnon 2009, epapurolel to AIIXA 8 «Aettovpycoi Topeic» to omoio avikabiotd 1o AAIL
14 «Owovopkég [TAnpogopieg katd Topéa ApaotnplotTnTogy. Zopeova pe Ti¢ dtatdéelg tov AIIXA 8, o kabopiopog
TOV AETOVPYIKGOV TopémV Paciletal oty «d1oknTikh Tpocéyyiony. H tpocéyyion avtn emifdilel  minpo@dpnon mov
0o yvootomoteitat £OTEPIKE Y100 TOVG AEITOVPYIKOVG TOUEIS Va givorl ovth mov Paciletal GTIG E0MTEPIKES OPYUVMTIKES
Kot S1oKNTIKEG dopéG Tov Opilov Kol 6To KVPLOTEPA KOVODALO TOV ECATEPIKOV OTKOVOUIK®DY OVOPOP®Y TOL divovTtol
OTOV EMIKEPUANG ANYNG EMYEPNUATIKAOV amToPice®mV 0 omoiog Bempeitar 6Tt givol 10 AlotknTikd ZvpfovAlo kat wov
glvat vTevOLVO Yol TNV EMUETPNOT TNG EMLYELPTLATIKNG ATOO00TG TOV AELTOVPYIKMV TOUEDV.

O Ophog givar opyovopEVOG 6€ KEVTPO ETLYEIPNULATIKMOV OPACTNPLOTHTOV KOL EXLYELPNULOTIKEG LOVASES OVAAOYO LLE TNV
YE@YPOQIKY Tomofecio. Tapaymyng kol TNV duvatdmrto mapaymyns képdovs. Qg ek TovTOL avayvopiloviol ®g
Eexmpiotol Asrtovpywoi Topeic n untpucn etapeioc ETEM ALE. kafdg ko 1) Buyatpikn tng ETALBOND, pe 10 chvoio
™mg mopay®yng tovg va Ppioketar oty EAAGSa kot ot Buyatpikég g Steelmet kot Quantum pe 1o GUVOAO NG
TOPAY®YNG TOVG VO Tpaypoatonoleitar otnv Bovdyapia. Qg tpitog topéag Bempodviar OAeg ot VIOAOITEG YDPES OTIG
omoieg 0 Outlog dpactnpromoteitol pEc® OuyaTpIKOV EUTOPIKAOV ETAPLOV. EnNUEldveTal OTL To MEYEON Tng
ETALBOND é£yovv evoopatmbei péypt kot tnv 31/05/2010 ypdévo KoTd Tov 0moio £€yve 1 amoppOPnon e omd v
ELVAL COLOUR. (BA. onpeioon 5a)

e Ytov Agttovpykd topéa g EANGdag cvumepihapfavetar n pntpikn etoupic ETEM mov dpactnpilomoteiton
napaymyikd oty EALGSa eved ot moincelg toug Kotd to mpdto e&qunvo tov 2011 mpaypotorotovvtatl o€ 17 xdpeg
debvae. Inpewdvetor 01t ota peyedn tov A’ eEapnvov 2010, éxovv evompatmbel kot ta peyédn g ETALBOND n
omoia tnv 31/05/2010 amoppoenbnke omd tnv ELVAL COLOUR. (BA. onpeioon Sa)

e Ztov Aertovpykd topéa g Bovkyapiog cvpumepihapfdavovrar ot Steelmet S.A. A.M. 831757874U «on Steelmet
S.A. AM. 115252741U xofd¢ ko 1 Quantum S.A. mov mwapdyovv 10 cHVOAO T®V TPOIOVT®V Tovg oty BovAiyapia evd
01 TOAGELS TOVG 6TO TPMOTO EAUNVO Tov 2011 KatevBVuVONKaVY o€ 21 Yhpeg debvac.

¢ 210V A&1tovpyiKd ToUEN TOV AOITMV YOp®dV Tepthappdvovtal ot Buyatpucég tov Opidov ETEM: Alubuild Srl pe
£opo. v ItaAia, Moppets Ltd pe £6pa v Kompo, Etem SCG pe €dpa v ZepPia, ETEM Srl pe é6pa tmv Povpavia,
ETEM UKR pe €dpa v Ovkpovia, AL-AMAR pe é6pa mv A1pon kot ETEM Albania Shpk pe €dpo tnv AABavia.
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H Awoiknon maparxorovdet ta Aettovpyikd omoteAéopoto Kabmdg Kot to kEPON/INUES TPO POPOV TOV EMYELPTLLOTIKAV
SpaocTNPOTATOV EEYMPIOTA e OKOMO TN ANYN AMOPACEDV GYETIKA Le TN ddfeon moOpwv Kot v afloddynon g
amodoons. H a&ordynon g anddoong tov topén Pociletol oTIG MOANGCELS KOl GTO AELTOVPYIKA OTOTEAEGLLOTO
expetdAlevong to omoia Oev EMUETPOVTOL SPOPETIKH OMO TO AETOVPYIKE OTOTEAEGLOTO TMV EVOTOUUEVEOV

OIKOVOHIK®MV KATUOCTACEWDV.

Ot cuvaAlayég HeTa&D TOV AEITOVPYIKAOV TOUEDV TPAYHOTOTOOVVTOL HLEGO, GTA PVGLOAOYIKG TAaicLo Agttovpyiag Tov
Opilov katd TpoTo TAPOHOL0 e AVTEG LETAED TOV GUVOEUEVAOV ETAUPLDV.

Ot TopoKATo TIVOKEG TOPOVGLALOVV TIG TOANGELS, TO ATOTEAEGUATA, TO TEPLOVGLUKA GTOLYELD KO TIC VITOYPEDCELS TOV
Aertovpyikdv topémv tov Opidov yuw Tig e&opnviaieg meptodovg mov Enéav v 30m Iovviov 2010 won 2011,

avtiotoyyo:

6 pveg £0g 30 Iovviov 2011 - mooa 68 VPO

MoMosig o¢ TpiTovg
Al0TopENKEG TOACELS
TUVoMKEG TOMGELS

Muwtd képdn / (Enpuiég)
Ao 6060

"E&oda Atoiknong

"E€oda AwdBeong

AX\o. €000

Agrtovpyiko képoog /(Enma)
XpNUaTooKovoutKa £50da
Xpnuatooucovopukd EEoda
Mepidio anoTeLeGHATOV GUVOEEUEVOV
EMLEPNOEDV

Képdog mpo @opav
Amooféoeig

Dopog Ewcodnpartog
Kepahaovyikés Aambveg
[eprovoroxa otoycio Topéa
Yroypehoeis Topsa

6 pves £0g 30 Iovviov 2010 - mooa o
VPO

MoMjosig g TpiTovg
ATOPENKES TMANGELS
TUVOMKEG TOAM|GELG

Mukta képon / (Cnpiée)

Al 6060

"E€oda Atoiknomng

"E&oda AdOeomng

Al EE0da

Agrtovpyké képdog /(Enmd)
XpNUATOOIKOVOUIKE, £6000.
Xpnuatootkovopkd £oda
Mepidio anoTeELeGUATOV GUVOESEUEVOV
EMYEPNOEDV

Képdog / (Znméc) mpo pépav
AmooBéoelg

Dopoc Ercoompatog
Keparaovykég Aamaveg
IIeprovowokd otoyeia Topéa
Ynoypeoroeig Topéa

* YT1G KEPAAALOVYIKES SOTAVEG TTEPIAOUPAVOVTOL TO TTOGA Y10 TNV Y0Pl EVODUOTOV KOl GOA®V TToryiov.

Aowrég Amolorpéc Ko Xovoro
EAMGoa Boviyapia AOPES TPOGUPUOYES Evomompévog
20.525.148 26.922.770  2.759.600 - 50.207.519
878.437 4.232.881 50.593 (5.161.911) -
21.403.585 31.155.652  2.810.194 (5.161.911) 50.207.519
2.838.600 2.656.061 409.690 27.194 5.931.545
123.448 644.293 29.549 (79.254) 718.037
(1.934.189) (959.227) (239.344) 78.609 (3.054.152)
(4.481.147) (2.834.833) (478.992) - (7.794.972)
(214.643) (1.058.799) (26.286) -- (1.299.728)
(3.667.931) (1.552.505) (305.383) 26.549 (5.499.269)
34.470 77.996 397.600 - 510.065
(1.342.210) (798.886) (304.107) - (2.445.203)
- - - 367.770 367.770
(4.975.671) (2.273.395)  (211.891) 394.319 (7.066.637)
1.936.426 1.440.063 23.898 40.099 3.440.485
(67.622) - (67) - (67.689)
680.952 2.231.468 132.241 39.454 3.084.115
113.961.612  89.109.231 14.983.053 (42.166.662) 175.887.234
78.129.038 50.830.649 10.397.233 (12.433.646) 126.923.274
Aowtég ATaLoQES KoL Xovoro
EALada Boviyapia XOPES TPOGUPUOYES Evomompévog
28.659.239  23.325.989 1.991.119 - 53.976.346
2.943.871 3.291.658 266.844 (6.502.372) -
31.603.110  26.617.646 2.257.963 (6.502.372) 53.976.346
4.051.112 2.438.543 350.002 317.053 7.156.710
299.490 764.000 320.367 (78.198) 1.305.659
(2.259.860) (718.657) (363.958) 273.198 (3.069.277)
(6.631.227)  (3.378.190) (616.331) - (10.625.748)
(12.538) (728.953) (161.745) - (903.236)
(4.553.023) (1.623.257) (471.665) 512.053 (6.135.892)
155.833 123.456 127.620 - 406.909
(971.676) (623.873) (561.778) - (2.157.327)
(143.083) - - - (143.083)
(5.511.949) (2.123.673) (905.823) 512.053 (8.029.393)
2.315.969 1.298.249 22.487 (6.767) 3.629.938
205.185 - (1.037) - 204.149
848.212 1.236.324 192.216 - 2.276.752
135.858.087  86.196.643  15.551.721 (42.461.571) 195.144.880
86.234.666  47.893.176  13.824.885 (14.987.395) 132.965.332
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S5a. Erevovoelg og emyeip1)oels Tov £vomolovvtal pe kabapin 0¢on

OMIAOX ETAIPIA

Tooa o Evpdd 30/06/2011  31/12/2010 30/06/2011  31/12/2010
Apyf mePLodov 10.245.414 6.484.950 7.297.732 6.795.703
Mepidio képdovg/ ({nids) petd pdpwv 367.770 378.621 - -
ZUVOAAOYLOTIKES OLOPOPES 17.790 6.797 - -
[pocHnkeg - - - 11.991
Moioceig - (9.819.057) - (9.819.057)
ATopelihoelg - - - (225.877)
AMhayn evom. Etalbond 10.534.972 - 10.534.972
Yrepo&io mpatng evormoinong Elval Colour - 2.025.926 - -
AVTIOTPOPT] ATOTEAEGLOTOG TIP. YPHONG AOY®

noinong s ANOZAA - 633.205 - -
Youpetoyég mpooplldpeves Tpog TMANCN (6.965.810) - (6.965.810) -
Ynorouro Miemg 3.665.164 10.245.414 331.922 7.297.732

O «Zvppetoyés TpooptlOpeves Yoo TOANC» agopovv T cvppetoyn oty etapic ELVAL COLOUR A.E. n omoia
ooppmva pe aropdoelg g 30ng Moaiov 2011 tov Aowntikdv Zvpfoviiov g ETEM ALE. kot g untpikng mg
EABAA A.E. 8o moinfei mpog tqv EABAA A.E.. H mapandve andpacn eykpibnke and ) Fevikn Zovérevon tov
petoywv g ETEM ALE. mov élafe ydpo v 15" Tovviov 2011.

5B. Emevovogig o emMyEP1GELS TOV EVOTOLOVVTUL ILE OALKT] EVOTTOINON

ETAIPIA
Iood oe Evpa 30/06/2011  31/12/2010
Apyn xpiiong 23.569.573 35.699.545
TIpocOnkeg 100.000 600.000
HoMoeig (596.829) -
ATopEWDOELG - (2.195.000)
AMayn evor. Etalbond - (10.534.972)
Ynohrouro MEewg 23.072.744 23.569.573

a) Xtig 17/02/2011 n eroupeio mpoymdpnoe oty idpvon Buyarpikng etarpeiog omnv AAPovia pe v ernovopio "ETEM
Albania" kot apykd etaupcd kepdararo € 100.000,00.

B) Ztig 16/06/2011 n etoupio mpoxdpnoe ce mdAnon g katd 100% OBvyatpwng ETEM SCG DOO pe €dpa 10
Belypddt ZepPiog omv katd 100% OQuyatpicy STEELMET S.A. pe €9pa ) Zogue BovAiyopiog, avti mocov €
596.829,10.

v) XZtg 20/06/2011 n etoupio mwpoxdpnoe oe adENON TOL pPeETOYIKOV Ke@aAaiov otnv Bvyatpikn etapioc ETEM
SYSTEMS SRL pe é6pa to Bovkovpéott Povpaviag, katd € 2.000.000 pe kepoAolonoinon omoitioemy, 1 onoia
KkaAOEONKe €& odokAnpov amd v STEELMET S.A. pe €5poa ) Z6¢o. BovAyapiag. To chvoro tov katafefinuévov
keparaiov avépyetor TAéov o€ € 2.595.000, pe o Tocootd cvppetoyng s ETEM ALE. va diapopedvetotl og 20,16%
Kot 70 1060016 cuppeToxns s STEELMET S.A. va dwapopomvetol oe 79,84%.

d) Ztig 22/06/2011 m xatd 100% Ovyoatpikn g etapiag STEELMET S.A., npoydpnoe oe avénocn Tov HeTOyIKOD
keparaiov omv Ouvyatpwn etopioc ETEM SCG DOO pe é6pa to Belypddt ZepPiac, katd € 1.300.000 pe
Kepaiatomoinon amoitioewv. To chvoro Tov katafefinuévov kepaiaiov avépyetar miéov og € 1.892.767,52 pe to
1060610 cuppetoxns g STEELMET S.A. va napapévetr 100,00%.
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6. Evoopora I1ayw

Ta evoopora mayw mepovoakd otoyeic tov Opilov kot Tng UNTPKNG etouplag Katd tnv Tpé€yovca mepiodo

avaidovtal ®g aKolovBwG:

ENOIIOIHMENA XTOIXEIA

Mny/kég Merogopikd ‘Emzmlo kor  Axiwvntom/ceig
Iood, o Evpa Owémeda Kripwa e€omhopog péca eCoptipate vl ektédeon Xvoro
Kéetog 1 evhoyn aia
Ynorouro 1 Iavovapiov 2010 12.451.672  30.971.588 72.845.338 1.676.354 2.880.718 7.414.596  128.240.266
ZUVOALOYLLOTIKES S10POPES 62.121 141 1.616 (10.732) (9.202) 373.245 417.189
TIpocOnkeg - 23.427 451.302 1.500 121.764 9.221.815 9.819.808
ToAnces / Awoypogég - - (834.444) (75.723) (113.211) - (1.023.378)
Katoaotpoég - - (3.444) - (43.222) (117.688) (164.354)
Metagpopég - - - - - (2.859.701)  (2.859.701)
AvoKoTavouég - 329.441 3.128.973 5.940 75.649 - 3.540.003
HoMoeig Buyatpikadv (1.255.319) (3.188.960) (9.567.205) (201.507) (100.831) (194.363) (14.508.185)
Ynorouro 31 Aekepfpiov 2010 11.258.474  28.135.637 66.022.136 1.395.832 2.811.665 13.837.904  123.461.648
Zv0o0OPEVNEVES ATOCPETELS
Ynérouro 1 Iavovopiov 2010 - (6.982.692) (26.554.292) (801.783) (2.095.266) - (36.434.033)
SUVOALOLYLOTIKEG SL0POPES - (53) 1.379 1.755 (16.996) - (13.915)
AmnocBéceig meplodon - (1.256.186) (4.408.396) (118.517) (227.382) - (6.010.481)
THoMoe / Awypoagég - - 385.429 57.622 82.115 - 525.166
Kortaotpopég - - 9.501 - 24.288 - 33.789
AX\oyn Tpémov Evort. - - 151 (277) 126 - -
AVOKOTOVOUES - 879.763 3.494.764 75.220 48.266 - 4.498.013
Ynorouro 31 Aekepfpiov 2010 - (7.359.168) (27.071.464) (785.980) (2.184.849) - (37.401.461)
Avorméofeotn alia otig 31
Agkepfpiov 2010 11.258.474  20.776.469 38.950.672 609.852 626.816 13.837.904 86.060.187
Kéetog 1 evhoyn aia
Ynorouro 1 Iavovapiov 2011 11.258.474  28.135.637 66.022.136 1.395.832 2.811.665 13.837.904 123.461.648
SUVOALOYLOTIKEG SL0POPES 3.467 (149) (419) 2.397 47 (32) 5.311
TIpocbikeg - - 510.641 8.000 181.092 2.354.266 3.053.999
HoMoeig - - (4.075.123) (45.708) (86.368) (21.693)  (4.228.892)
Awrypogég - - (657) - (217) - (874)
Metapopég - - 8.456.968 3.450 204.430 (8.694.848) (30.000)
AvaKaTOVOpEG - - (321.258) - - (482.200) (803.458)
Ynorouro 30 Iovviov 2011 11.261.941  28.135.488 70.592.288 1.363.971 3.110.649 6.993.397 121.457.734
2V0CMPEVUEVES OTOGPETELS
Ynorowuro 1 Iavovapiov 2011 - (7.359.168) (27.071.464) (785.980) (2.184.849) - (37.401.461)
SOVOALOLYLOTIKEG SL0POPES - 73 3.328 (260) 19.630 - 22.771
AmnocBéceig meplodon - (631.981) (2.116.028) (54.183) (106.947) - (2.909.139)
HoMoeig - - 2.792.856 45.270 31.038 - 2.869.164
Awrypogég - - 599 - 195 - 794
Ynérouro 30 Iovviov 2011 - (7.991.076) (26.390.709) (795.153) (2.240.933) - (37417.871)
Avoréopeotn afia otig 30 Iovviov
2011 11.261.941  20.144.412 44.201.579 568.818 869.716 6.993.397 84.039.863
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ETAIPIKA XTOIXEIA

Kéetog 1 evhoyn aia

Ynorovwo 1 lavovapiov 2010
SOVOALOLYLOTIKEG SL0POPES
TIpocOnikeg

THwoeg

Avakatavopég

Ynorovro 31 Aekepppiov 2010

ZVOCMPEVUEVES OTOGPETELS
Ynorouro 1 Iavovapiov 2010
SUVOALOLYLOTIKEG SL0POPES
AmooBéoeig meptddov
Ynororwo 31 Askepppiov 2010

Avorméofeotn alia otig 31
Agkepppiov 2010

Kéotog 1 evhoyn aia
Ynoérouro 1 Iavovapiov 2011
ZUVOAAOYLOTIKES S10POPES
TIpocOnikeg

Towloeig

Metagpopéc

Ynérouro 30 Iovviov 2011

ZV0CMPEVUEVES OTOGPETEL
Ynroérovro 1 Iavovapiov 2011
ZUVOAAOYLLOTIKES S10POPES
AmooBéoeig meptddov
Hwoeg

Ynorouro 30 Iovviov 2011

Avoarnéopeotn abia otig 30 Iovviov
2011

Mny/xég Metragopikd ‘Emmiaxor  Axivnton/ceig
Owoéneda Kripw eEomMopog péca eCaptipata oo ekTéheon Xovoro
8.732.682 14.258.798 39.183.172 618.653 1.895.983 1.198.381 65.887.669
- 23.427 391.799 1.500 71.469 1.083.373 1.571.568
- - (11.242) (46.762) (905) - (58.909)
- 65.060 1.637.467 - 18.386 (1.720.913) -
8.732.682  14.347.285 41.201.196 573.391 1.984.933 560.841 67.400.328
- (3.730.524) (14.932.652) (464.325) (1.605.336) - (20.732.837)
- (710.711) (2.844.834) (31.494) (125.099) - (3.712.138)
- (4.441.235) (17.773.469) (449.057) (1.729.529) - (24.393.290)
8.732.682 9.906.050 23.427.727 124.334 255.404 560.841 43.007.038
8.732.682 14.347.285 41.201.196 573.391 1.984.933 560.841 67.400.328
- - 206.055 8.000 44219 359.124 617.398
- - (1.649.622) - (86.368) (21.693)  (1.757.683)
- - 507.706 - - (537.706) (30.000)
8.732.682 14.347.285 40.265.335 581.391 1.942.784 360.566 66.230.043
- (4.441.235) (17.773.469) (449.057) (1.729.529) - (24.393.290)
- (356.163) (1.413.626) (13.854) (52.785) - (1.836.428)
- - 1.129.013 - 31.038 - 1.160.051
- (4.797.398) (18.058.082) (462.911) (1.751.276) - (25.069.667)
8.732.682 9.549.887 22.207.253 118.480 191.508 360.566 41.160.376
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7. Avira [eprovorokd otoryeio

Ta duha Teprovoakd ototyeia Tov OPIAOL Kot TNG UNTPIKNG ETOLPLOG APOPOVV EOAOKANPOV AOYIGUKE TPOYPALLOTO 1|
Kivnomn Tov omoi®v avaAveTol MG 0KoAoVB®S:

ENOIIOIHMENA XTOIXEIA

Tlood o Evpd

Kéotog 1 evhoyn aia
Ynrérowrwo 1 lavovapiov 2010
ZUVOAAOYLOTIKES OLOPOPES
IpocOnikeg

Awrypoéc

Alayng tpémov Evor.
Ynéhorwo 31 Aekepppiov 2010

ZV660PEVNEVES ATOGPECELS
Ynérowrwo 1 lavovapiov 2010
ZOVOAAOYLOTIKES SLOPOPES
AmocBéoelg mepiodon
Avaxotovopég

Alayng tpémov Evort.
Ynréhorwo 31 Aekepppiov 2010

Avarnéofeotn afia otig 31 Askepppiov
2010

THogo o Evpo

Kéotog 1 gvhoyn aia
Ynérowurwo 1 Lavovapiov 2011
SUVOAAOYLOTIKEG SLOPOPES
[pocHnkeg

Metagopég

AvaxoTovopég

Ynorouro 30 Iovviov 2011

Zv66OPEVPEVEG aTOGPECELS
Ynérowurwo 1 Lavovapiov 2011
SUVOAAOYLOTIKEG SLOPOPES
Amooféoeig tepiddov
Ynorouro 30 Iovviov 2011

AvarméoBeotn afia otig 30 Iovviov 2011

"Eoda Iipota Ko
Yrepo&io  Avamtoéng adereg Aoyiopiké Aowtd Xovoro
- - 67.434 3.147.256 3.214.690
- - - (355) (355)
- - - 55.144 55.144
- - - 506 506
- - - (81.873) (81.873)
- - 67.434 3.120.678 3.188.112
- - (15.927) (2.382.918) (2.398.845)
- - - 112 112
- - (16.593) (186.123) (202.716)
- - - (506) (506)
- - - 42.518 42.518
- - (32.520) (2.526.917) (2.559.437)
- - 34.914 593.761 628.675
"E€oda Iipata Ko
Yrepoa&io  Avamtoéng adereg Aoyiopiké Aot XYvoro
- - 67.434 3.120.679 3.188.113
- - - 233 233
- - - 30.116 30.116
- - - 30.000 30.000
- - 482.200 321.258 803.458
- - 549.634 3.502.286 4.051.920
- - (32.520) (2.526.918) (2.559.438)
- - - (165) (165)
- - (19.054) (348.621) (367.675)
- - (51.574) (2.875.704) (2.927.278)
- - 498.060 626.582 1.124.642
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ETAIPIKA LTOIXEIA
"E&oda Iiqpota
Tlood o¢ Evpd Yrepotio Avartoéng Kol adsieg  Aoylopké  Aoutd Xovoro
Kéotog 1 evhoyn aia
Ynorouro 1 Iavovapiov 2010 - - - 2.356.307 - 2.356.307
[pocHnkeg - - - 40.231 - 40.231
Ynrélowwo 31 Aekepppiov 2010 - - - 2.396.538 - 2.396.538
XZV66OPEVNEVES ATTOGPECELS
Ynrérowrwo 1 lavovapiov 2010 - - - (2.168.226) - (2.168.226)
Amooféoeig tepiddov - - - (81.365) - (81.365)
Ynorouro 31 Askepfpiov 2010 - - - (2.249.591) - (2.249.591)
AvomooPeotn otio otic 31 Aegkepppiov
2010 - - - 146.947 - 146.947
"E€oda Ifpota
Tlood o¢ Evpd Yrepoio Avartoéng Kol adgieg  Aoylopké  Aowtd Xovoro
Kéotog 1 evhoyn aia
Ynérowro 1 Iavovapiov 2011 - - - 2.396.538 - 2.396.538
IMpocHkeg - - - 28.545 - 28.545
Metagpopég - - - 30.000 - 30.000
Ynorouro 30 Iovviov 2011 - - - 2.455.083 - 2.455.083
XV66OPEVNEVES ATTOGPECELS
Ynrérowro 1 Lavovapiov 2011 - - - (2.249.591) - (2.249.591)
Amooféoeig tepiddov - - - (47.136) - (47.136)
Ynorouro 30 Iovviov 2011 - - - (2.296.727) - (2.296.727)
Avarnécfeotn afia otig 30 Iovviov 2011 - - - 158.356 - 158.356

8. Emevovoeig og akivinta

Ot enevdioeic og axivnro kotd v 31" AgkeuBpiov 2010 ko1 30" Tovviov 2011 agopovv 6 KTiplo Kol avaAdovToL K¢

axoAovBwc:

Enevdvoeig o axivnta OMIAOX ETAIPIA
Kooetog 1) gvhoyn alia 30/06/2011 31/12/2010 30/06/2011 31/12/2010
Ynorowro Evapéng kabapd 6.924.331 10.989.192 1.587.124 1.689.270
TIpocOnikeg - - - -
TloAoelg (2.936.289) -
Awypopéc - - - -
Metapopég ota Kot omd to amoféparta & 1510)pNOLLOTOOVHEVO OKIvVITOL - (680.302) - -
AmocBéoerg ypnong (163.672) (448.270) (51.073) (102.146)
Ynélouto o€ 160)0YI010 6.760.659 6.924.331 1.536.051 1.587.124
To TopakdT® TOGH TOL OYETICOVTOL LE TIC ENEVOVOELG OE OKIVITO TTOV £X0VV AVOYVMPLOTEL 6T KOTAGTOCT OTOTEAECUATMV XPoNG:

OMIAOX ETAIPIA

30/06/2011 30/6/2010 30/06/2011 30/6/2010

"Ecoda and puebdpoto mov Egovv avayvopiotet 31.809 584.034 - 56.407
Apeoa kettovpytkd ££0da GYETIKA e EMEVOVOELS G€ aKIVITO. 0O TIG OTOiEg
glomparrovton picbopota (27.965) (184.534) - -
Xibvoro 3.844 399.500 - 56.407
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9. Mopaymwyo Xpnpoatooitkovopkd Xroyeio

Hapayoya

Hoaod o¢ Evpad
Mn KvKLOQOPOVY EVEPYNTIKO

TIpoBeoaxég ovppacels cuvorraypotog (forwards) ya
OVTIGTAOOT TAUELOKDY PODV

Xovolo

Kvkho@opoiv evepyntikd

IIpoBeopaxés ovppdoels cuvarraypatog (forwards) ya
OVTIOTAOHIOT TAUELOK®Y PODV

Zouforoto peAlovtikng ekmAnpwong (future contracts)

Tovolo

Moaxkponp60ecpeg VITOYPEOGELS
ZopPacelg avtalhayng emtokimv (interst rate swaps)

Tovolo

BpayvrpdBeopes vroypedoerg
ZopPacelg avtalhayng emtokimv (interst rate swaps)
Souforato peAlovtikng ekmAnpwong (future contracts)

Xovolo

AgnTopépereg coppacsv avrailayng emtokiov (interest rate

swaps)
Ovopaotikn a&io Swaps (o€ €)
Ovopaotikr a&io Futures (og €)

OMIAOZ ETAIPIA
30/06/2011  31/12/2010 30/06/2011  31/12/2010
2.589 8.481 2.589 8.481
2.589 8.481 2.589 8.481
49.027 121.545 49.027 121.545
95.458 - - -
144.485 121.545 49.027 121.545
- 37.253 - 37.253
- 37.253 - 37.253
47.013 56.394 47.013 56.394
- 66.314 - -
47.013 122.708 47.013 56.394
7.500.000  7.500.000 7.500.000  7.500.000
1.912.445 1.433.075 258.050 430.200

Ta anoteléopata amod Tig ekKaBaplopEves TPAEELS OLOYEIPIOTG TOV YPNLLOTOOKOVOLLKOD KIVOUVOL TTOL KaTaympnOnkay
OTNV KOTACTACT] OMOTEAESUAT®V Katd TNV e&dunvn mepiodo 2011 & 2010 éyovv mg e&ng:

OMIAOX ETAIPIA
30/06/2011  30/06/2010 30/06/2011  30/06/2010
A&ia Swaps (o€ €) - - - -
Aéia Futures (ot €) 74.765 50.110 55.693 50.110
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10. Aaveiopog

Ot davelokég VIToYPeMOEL; TOL OUilov, Y Tig omoieg dev veioTaviar gumpdypoto 1 GAla Pdpn avolvovior mg

akoAovBwc:

Iood oe Evpdd

Mokponpd60eopog davelopnog
Tpomelikog davelopog

Oporoylakd Adveto

XOvoro paxkpompdOcop®v daveiwv
Meiov: ITAnpotén Eviog dwdekapunvon
XOvoro paxkpompéOeon®v daveiov
BpoyvapoOeopa davera

OpoLoY10KA AGVEL-OOGELS TANPWTEES OTNV EXOUEVN
xpnon

Tpomelikog davelopog

TOvoro BpoyvmpoOeopwv daveinv

2Ovolo daveimv

Iood oe Evpdd
Metadd 1 kot 2 etdv
Metaé&d 2 kot 5 etdv

[éve and 5 ém

Ta mpoypotikd oToabopéve HEca ETITOKLO TNV NUEPOUNVIL TOV IGOAOYIGHOV EIVOL TO TUPUKATM:

Moaxkponp60eopog davelopiog

Aowd

Tpamelicog daveloodg (BpayvnpdOeouog)
Tpamelikog davelopog (LakpompdHesiog)
Opoloyieg

OMIAOZ ETAIPIA
30/06/2011 31/12/2010 30/06/2011 31/12/2010
2.171.543 2.581.603 - -
38.750.000 46.750.000 38.750.000 46.750.000
40.921.543 49.331.603 38.750.000 46.750.000
(19.867.473) (26.107.367) (19.000.000) (25.250.000)
21.054.070 23.224.236 19.750.000 21.500.000
19.867.473 26.107.367 19.000.000 25.250.000
54.394.013 45.040.992 23.345.125 17.985.857
74.261.486 71.148.359 42.345.125 43.235.857
95.315.556 94.372.595 62.095.125 64.735.857
OMIAOX ETAIPIA
30/06/2011 31/12/2010 30/06/2011 31/12/2010
19.617.473 14.857.143 18.750.000 14.000.000
1.436.597 8.367.093 1.000.000 7.500.000
21.054.070 23.224.236 19.750.000 21.500.000
OMIAOX ETAIPIA
30/6/2011 31/12/2010 30/6/2011 31/12/2010
5,59% 4,77% 5,56% 4,44%
5,52% 2,28%
2,86% 2,21% 2,86% 2,21%

Ta ovopaotikd emtdkio Tpocseyyilovy o TPayLaTKE ENTLTOKLAL.

Ot ev)oyeg aieg Tov davelov gival mepimov ioeg pe TI¢ AoyloTikég a&ieg Tovg KoOMG To, SGVELDL PEPOVLY KLUALVOLEVO,

emokio. O Aoyotikég a&ieg tov daveiov Tov Opilov, apopodv ddveln o€ Vpd.

O Ophog éxet O100€01L0 ETUPKT TIOTAOTIKA OPLL Y10, VO KOADWEL LEAAOVTIKES ETOIPIKESG OVOYKES.
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11. Agopevoseig
OMIAOZ
30/6/2011  31/12/2010
Evooparta mayo otoryeio 37.728 357.971
37.728 357.971

Ynoypeooseig and Asrtovpyikég MicOmaoseig

O Oulog obmver emPatikd 1L.X. ko wtiple pe Aettovpykés picboosic. To peAAOVIIKG TANPOTENL GUVOAIKA

PefodLaTo COLE®VA e TIG AETOVPYIKES GOMOELG EXouV ¢ ENG:

OMIAOZ ETAIPIA
30/6/2011 31/12/2010 30/6/2011 31/12/2010
"Ewg 1 €tog 430.581 471.632 295.300 306.813
Amo 1-5 ém 973.710 1.086.283 958.149 1.015.848
[epioootepa amod 5 £ 156.390 173.425 156.390 173.425
1.560.681 1.731.340 1.409.839 1.496.086
OMIAOZ ETAIPIA
30/6/2011 30/6/2010 30/6/2011 30/6/2010
Empapoven Anoteheopdrmv 307.613 326.171 203.269 185.608

12. Evogyopeves Ynoype®oeig — ATOLTIOELS

O Opthog €xel evOeYOIEVEG VTTOYPEDMCELG KOl OMALTHOELG 6€ oYEon He Tpameleg, Aowmég eyyvnoelg kot GAla Bpota mov

TPOKVATOVV GTO, TAAIGL TG GLVNBOVE SPAGTNPLOTNTAG TNG, OG EENG:

OMIAOX ETAIPIA
Ynoypedoerg 30/6/2011  31/12/2010 30/6/2011  31/12/2010
Eyyvfioeig yua eEacpdiion vroypedoemv mpog Tpoundevtég 2.919.716 3.455.839 2.909.490 2.842.590
Xovoro 2.919.716  3.455.839 2.909.490  2.842.590

OMIAOX ETAIPIA
AntanTioEIS 30/6/2011  31/12/2010 30/6/2011  31/12/2010
Eyyvioeig yia eEacodiion amartoemy omd TeEAATES 395.056 186.981 - -
Xovoro 395.056 186.981 - -
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13. Xvvoeoepéva Mépn

Ot cuvaAday£g TOL APOPOVY GLUVIESELEVH LLEPT, £XOVV MG EENG:

Iood oe Evpdd
HoMosig ayadav
BOuyatpikég
Yvyyeveig

Aowd cuvdedepéva puépn

HoMjoeig vInpecLOY
BOuyatpikég
Yvyyevelg

Aowd cuvdedepéva puépn

oMo Tayiov
BOuyatpikég
Yvyyeveig

Aol cuvdedepéva pépn

Ayopég ayaOdv
BOuyatpikég
Yvyyeveig

Aoud cuvdedepéva pépn

Ayopég vanpeoLdV
BOuyatpikég
Yvyyeveig

Aol cuvdedepéva pépn

Ayopéc mayiov
BOuyatpikég
Yvyyeveig

Aowd cuvdedepéva puépn

Mapoyéc mpog T Awoiknon

Tloaa oe Evpod

Apoéc — Qoeluata yro péAn AX ko Xtedéyn
Mapoyés drakomng cuvepyaociog

Mapoyéc petd tnv dwokomnn epyaciog

AMLEG LOKPOTPODEGLES TAPOYES

Tapoyéc Paoet petoydv

OMIAOX
30/6/2011 30/6/2010

ETAIPIA
30/6/2011 30/6/2010

- - 598.499 397.735

359.594 845.409 1.512 14.715
1.220.728 2.061.563 798.299 393.934
1.580.322 2.906.972 1.398.310 806.384
- - - 170.060

28.840 93.052 1.045 93.052
110.705 102.292 19.927 16.981
139.545 195.344 20.972 280.093

- - 279.938 -

100.540 - 100.540 -
100.540 - 380.478 -

- - 1.221.901 1.660.715
1.889.008 1.323.016 - 1.055.040
5.027.521 4.872.006 486.014 942.287

6.916.529 6.195.022

1.707.915 3.658.042

17.873 1.280.803
827.378 893.124

8.332 10.350
- 722.744
578.039 625.355

845.251 2.173.927

586.371 1.358.449

113.564 23.467 113.564 23.467
113.564 23.467 113.564 23.467
OMIAOX ETAIPIA
30/6/2011 30/6/2010 30/6/2011 30/6/2010
552.132 699.722 514.252 562.091
552.132 699.722 514.252 562.091
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Yaoroura TEA0VG YPNONS TOV TPOEPYXOVTAL UTO TOAGEIC-0YOPES Oy aOADV, VANPECLAV, TAYIWOV KAT

Iood o Evpdd

ATOUTHGELS 0O GLVOESEUEVOL LEPT|:
BOuyatpikég

Yvyyeveig

Aowd cuvdedepéva puépn

Ymnoypedoeis g cuvdedepéva pépn:
BOuyatpikég
Yvyyevelg

Aowd cuvdedepéva puépn

14. Képon / (Znpigg) ava petoyn

OMIAOZ ETAIPIA
30/6/2011  31/12/2010 30/6/2011 31/12/2010
- - 5.837.474 4.849.212
399.258 373.325 153.507 159.167
1.735.449 2.257.646 421.963 533.382
2.134.707 2.630.971 6.412.944 5.541.761
- - 803.231 14.707
3.028.603 3.232.860 3.546 441.624
8.311.848 6.910.976 4.609.196 3.540.283
11.340.451  10.143.836 5.415.973 3.996.614

Ta Pacwd képdn/ (Cnpieg) avd petoyn vmoloyilovtar pe dwaipeon Tov KEPOOLS MOV AVOAOYEL GTOVG WETOYOVG TNG
UNTPIKNG, e TOV OTAOUGUEVO HEGO OPOLLO TOV KOWVMY LETOYMV GTN OLAPKELL TNG YPNOEMG.

Hoaod o¢ Evpad
Képdn / (Znpigg) mov avaloyovv 6Tovg PHETOYOVG TG UNTPIKNG
Yrafpopévog HéEcog 6pog Tov apldpol HETOXmV

Boaouch képdn / (Enpieg) ava petoyn (Evpd avd petoyn)

OMIAOX ETAIPIA
30/6/2011  30/6/2010 30/6/2011  30/6/2010
(6.984.042)  (7.258.820) (4.847.115)  (4.691.740)
30.009.210  30.009.210 30.009.210  30.009.210
(0,2327) (0,2419) (0,1615) (0,1563)
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15. ®opog e1600Mpatog

A) ®opor Ercodnpatog

O @6pog €160MUATOC, OTOS AVTOG ATEKOVILETAL GTIC GUVOTTIKEG EVOLAUESEG KOTAGTAGEL, OMOTEAEGILATOV OVOADETOL
®¢ oKoloVOwG:

OMIAOX ETAIPIA
30/06/2011 30/06/2010 30/06/2011 30/06/2010
Dopog xpNong (67.689) 204.149 (67.622) 205.185
AvaBorrhopevog popog 148.755 413.582 155.554 501.282
Xibvoro 81.066 617.731 87.932 706.467

B) Avéheyktes @opolroyika Xpioeig

O etarpieg Tov opihov dev €xovv eheyyBel omd TIC POPOAOYIKEG APYES Y10 TIG YPNOELS TOV OVAPEPOVTIUL GTOV KOTMTEP®
mivaka. Q¢ €K TOOTOV 01 POPOAOYIKES TOVG VIOYPEMCELS OV £X0VV OPIOTIKOTOINOEL Yol TIC OVEAEYKTES YPT|OELS.

X®Opo KATACTATIKAG Mé60dog AvéheykTeg
Etapia £0pog Xoppetoym Evoopdroong Doporoyikég Xpioeig

ETEM AE EAAAAA MHTPIKH | - and 2008 £wg 2010
ELVAL COLOUR A.E. EAAAAA 22,00% | KA®GAPH OEXH and 2006 £0g 2010
PORALU HELLAS EIIE EAAAAA 50,00% | KAGAPH ®EXH and 2000 éwg 2010
KAN.AA AE EAAAAA 25,00% | KAGAPH OEXH amd 2005 éwg 2010
EK.AN.AA AE EAAAAA 14,81% | KA®GAPH GEXH and 1999 éwg 2010
COPERPROM AE EAAAAA 20,00% | KA®GAPH GEXH 2010

STEELMET SA A.M 831757874U BOYAT'APIA 100,00% | OAIKH amd 2008 £wg 2010
STEELMET SA AM 115252741U | BOYAT'APIA 100,00% | OAIKH and 2008 £wg 2010
STEELMET ROMANIA SA POYMANIA 20,00% | KAGAPH OEXH amd 2002 éwg 2010
ALUBUILD SRL ITAAIA 100,00% | OAIKH and 2006 £wg 2010
MOPPETS LTD KYIIPOX 100,00% | OAIKH and 2003 éwg 2010
ETEM S.C.G D.0.0 ZEPBIA 100,00% | OAIKH amd 2008 £wg 2010
ENERGY SOLUTIONS SA BOYAT'APIA 38,60% | KA®GAPH GEXH and 2005 éwg 2010
ETEM SYSTEMS SRL POYMANIA 100,00% | OAIKH and 2008 éwg 2010
LLC ETEM SYSTEMS UKR OYKPANIA 100,00% | OAIKH and 2005 éwg 2010
QUANTUM BOYAT'APIA 100,00% | OAIKH amd 2008 £wg 2010
AL - AMAR SA AIBYH 90,00% | OAIKH and 2006 £wg 2010

16. Ap1Opoég 06y 0AOVUEVOV TPOGOTUKOV

ApBpdc anacyoAOVUEVOD TPOSMTIKOD OTO TEAOG TG TPEYovcag meplddov : Etapiag 250 (2010:306) - Opiiov 696

(2010:749)

17. I'eyovota petd TNV nuepopunvio Tov 16GOAOYIGROD

Agv vrapyovy yeyovota PETE TV nuepounvio tov IcoAoyiopov kot Emg TNV dNUOGIELGT 0L TOV.
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"Ex0gon Emokonnong Evowapeong Xpnparoowovopikig Iinpoeopnong

IIpoc tovg petdyovg e <<ETEM A.E ETAIPEIA EAA®PON METAAAQN>>

Ewayoyn

Emokomoape 10 cuvnupévo cuvomtikd etoipikd kot evomomuévo tooroyiopd e <<ETEM A.E
ETAIPEIA EAA®PON METAAAQN>> (n Etapeio) kot tov Buyorpikdv g g 30ng Iovviov 2011
KOL TIG GYETIKEG GUVOTTIKEG ETOIPIKEG KOL EVOTOUUEVES KOTOOTAOES OMOTEAECUATOV KOl GUVOAKOD
€1600N0TOG, peTofoldv Kabopnc Béong Kot TOUEKOY podv TG e&aunvng tepldodov mov EAnée avtmyv
™V nuepounvio, kaBdG Kot TIG EMAEYUEVEG EMEENYTLOTIKEG ONUELDGELG, TOV GLVOETOVY TNV EVOLAUEST|
APNLUOTOOTKOVOLLKT TTANPOQOPN O, 1| 010l armoTeAel avomdoTooTO HEPOG TNG EEUUNVINING OUKOVOUIKNG
éxbeong tov GpBpov 5 tov N.3556/2007. H Awiknon €xet v €vbdvn vy v KATAPTIoN KOt
TOPOVGIOGT VTG TNG EVOLAUESNG GUVOTTIKNG YPTLOTOOIKOVOLIKNG TANPOQOPNOTG, GOUPOVO, LE TO
Aebvn| TIpdtoma Xpnpotootkovokng Avoeopds, Ommg avtd &xovv vioBetndel and v Evpomoikn
"Evoon kot epapudlovior otnv Evdidpeon Xpnuatoowovoptkny Avoapopd (Aebvég Aoyiotikd IpodTumo
«AATID» 34). Auciy pog gvbovn givar va ekQpAcoVIE CUUTEPAGHLO, ETTL QVTNG TNG EVOLAUESNG GUVOTTIKNG

APNHOTOOTKOVOLIKNG TANPOQOPNONG LE BAOT TNV EMOKOTNOT HAG.

Evpoc Emokoénnong

Alevepynoape TV eTokOTNoT Hog oVpeava pe o Aebvég Ipdtuno Emokdnnong 2410 «Enickdnnon
EVOLAEONC YPNIUOTOOIKOVOUIKNG TANPOQOpNoNG oL dlevepyeital amd Tov oveEaptnto eAeyKTn TNg
ovtotracy. H emokdnnon g evOLAUESNS OKOVOUIKNG TANPOPOPNONG GLVIcTATOL GTH OlevépyeLo
SIEPEVVITIKDV EPOTNUATOV KLPIOG TPOC TPOCOTA TOV &ival VIEVOVVA Yol XPTLLOTOOIKOVORIKE Kot
AOYIOTIKG BEpaTo Kol 6TV EQAPUOYT OVOAVTIKOV Kol GAA@V dadikacidv emokdénnong. To €bpog g
EMOKOTNOTG EIVOL OVOLOOMG HKPOTEPO ATLO AVTO TOL EAEYYOV TTOVL dlevepyeital cOLPMVA pe Ta AleBvn
[Ipotvma, EAEyyov kat cuvendc, dev pog didet T dLVOTOTNTO VO OTOKTHGOVUE T1 dooPdiion Ot Exovv
neptENdel oV avtiAnyn pog Olo to onpovTikd 0épata to omoio Bo LITOPOVGAV VO EVIOTIGTOVV GE EVav

éleyyo. Katd cuvénela, pe v mopovco. dev S1oTumdVOLLE YVAOUN EAEYYOV.

Yopmépacpuo.
Me Baon v emokdénnon pog, dev €xel meptéAbel oy avtidnym pog otdnmote Ba pog 0dnyodoe 6to
ooumépacpa OTL 1| GUVIUUEVT EVOLOUECT] GUVOTTIKY YPNHUATOOIKOVOUIKTY) TANpo@dpnon dev Exel

KkatapTicBei, omd kibe ovo1dN arnoymn, cOpemva pe To AAIT 34,

Ava@opa emi GALOV VOUIKOV KOl KOVOVIOTIKAOV Ogpdtov
H emioxdémnon pog dev eviOmIce OMOLOONTOTE AGLVETEN 1| OVOVTIOTOLKIO TOV AOWMAOV GTOLEIOY TNg
npoPrendpevng amd to Gpbpo S tov N.3556/2007 e&aunviaiog oKovopukng €kOeoNG, e TN GUVILUEYT

EVOLALLEGT] CLUVOTTIKT] YPNUOTOOIKOVOUIKT TANPOQOPT O,
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IIpdigyovwrtepyaovcKobmepg
Avadvopog Edeykticn Etaipeio
Opkwtoil Eeyktéc Aoyiotég
Aewo. Kneiolag 268

152 32 Xaravdpt

ApM ZOEA 113

o

pwec

Abnva, 29 Avyovotov 2011

O OPKQTOX EAEI'KTHX AOT'TETHX

Anpnpng Zovpumng
ApM ZOEA 16891
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YXTOIXEIA KAI HAHPO®OPIEX

Ta TopaKdr, 0Tl

(Edpgpuwva pe Ty amépaon 4/507/28.04.2009 Tou

=

=]

Y A

ETEM A.E. ETAIPEIA EN-\OP.QN METAANON

™¢ Emrpomic Kepah fc)

¥TOIXEIA KAl INAHPO$OPIEY ﬂEPlOﬂ oY
and 1 laveuapiou 2011 fwg 30 louviow 2011

ETEM. ZuvigTeUpe, EMOUEVLS GTOV GVaYVLICTY, TTOW TO0BE!

ApIB. MTDHOU AE: T7TTIEBIEENT
MiEdBUVON BiabikTioy: wwww.etem.qr
AieiBuvan é5pacs A Heooytioy 2-4 Nipyoc ABnviv

emevounK

v AN guvade

i ka1 TATROQOPTES, ToU Wpawn‘mw QTG IS OIKOVOUIKES KATAOTAUEIS, GTOXEUCUY Ot Lid VEVIKR) EVILEDLIGN VId TV OIKOVOLIKI] KATGOTOuN KTl Ta GTIOTeAEOuaTa in¢ ETEM A.E. ETAIPEIA ENAGPON METANMQN AVvuuos ETaioeia ki rou OMIAQY
\aryr] e TV Eraola, va QVaToEEE! aTny BIEUQUVTN BIaiKTUOU Tou EXGOTN, GTTOU aVaOTLVTaI O

IKOVOUIKES KATAOTEOEIS KABUIS Kl 1] EXBET) ETOROTINGNG

TOU VLIIOU ASYKTH GToTe auT amaeira.

Euveeon A, E.: Kahhépyn MapKog, TRGEOPOS, Un CKTZAZGTIKG WENDS, MOUAGKNG ANWATRIOS AVITTROEOR0S, EKTEAZTIKG HEADG, MEVTTEAGTTOUADE [Eipyiog, ZKTEAZOTO WEADS, KUPIOZAC AVBEQ, UN EKTZACOTIKG GVEEGPTATO HEADS, KUPIGKGTTOUADS ANATRIOE , EKTEAZOTIKG HEADS, OIKOVOHOU kudvvg,
GTThcomkS uEho, Fahérag NicoAGDg, un axrehcomd aveEGpmTo wekos, MaTravikohdou XapEAGUTTOG, b exTeheamid UEkog

Huzpounvia fvkpionc ruv

Némuoe eAevTic: TodpyTing AnpiTpiog A M. ZOEA. 16891
EAsver evaipia : PriceWaterouseCoopers.
Timoc éxfeon emoxémmang: e oiugavn yvimn

(awé ic omoiec aviAiBNKav Ta ouvorrTKG oToNEin): 25/08/2011

ETOIXEIA IEOAOMIZMOY Ka1 TpiKd) - o0 0z cupth ETOIXEIA KATAETAZHE EYNOAIKQN EEOAON (EVOTIOMpIEVa Ka ETIpIKG) - T00G EK@PAOpEVT OF SUp
oominox HETAIPIA 0 OMIAOE
_—_mTTT T 910030 loww. 2044 4lov-30 low. 2040 44mp.30 low. 2044 4 Amp.-30 loww. 2040
EHEPTHTIKO 5 5 8 5
Spaompiomes _Bpaompiomres SpaoTpiémree
evoduara i 84030863 86.060.187 41.160.376  43.007.033
EmmevBlosc ot akivita. 6760659 6924331 1536051  1.587.124| Kikhog 50.207.519 53.976.345 26125878 28407222
AuAaTIEpIoUTIaK TTONEC. 1124692 628675 158356 146.947| MIKTG KEDEN / (GNMIEG). 5931545 7.456.710 s 3.086.442
Ao i 5022630 12257033 26796233  32856.010| Képbn ! (LNIES) PO GAPWY, XPRUATOBOTIKIN KAl CTEVBUTIKIN
Ao, 36162730 37.013288 14670605 15688402 (5.499.270) (6.435.592) (3.231.754) (4670.139)
AmTanioag o ek 32266830 IBSTI053 22076404  25.381985| KEPON ! (LUMIS) TTPO GOPUY. v (7.066.633) (8.020.303) (4.197.093) (5.740.349)
nomri inTa TrEpOUGTTKE: TTONE. 2267811 2080485  1.102816  1.268.536| Obpo. 81085 617731 sz622 634.417
1n o 6 crozia v TriAon 7268127 302317 _ 7288127 302317 Képbn 1 (GApiéc) PETd T8 PPOUS (A).. (6.925.572) (7.411662) (3.168.471) (5.105.932)
EYHONO ENEPTHTIKOY. 174953292 161.637.360 112766968 120.486.320] Nerdyoug (€.984.043) (7.258.820) (4.184.471) (4.991.400)
KAGAPH GEEH KAI YIOXPEQIEIE Meréxous Mao (1529) (52842) E (114532)
Meroes ke 9302855  9.02855  9.302855  9.302.855 (6.985.572) (7.411.662) (4.168471) (5:105.832)
Mo gToxcia Kabapic BEang peTbxv ETaIBiaC. 39.565.430 _46.569.330 _26470.305 _ 31.263.860
EGvoho raBopi Béonc utéxwy Erapiog (0). 43368285 55672185 05773160  40.588.715| Aormd ouvoAid écoBa perd amd @opouc (B (19.855) 28,011 234796
Ao Waowneiac (5 95674 97.204 s -| Svvsevipuisd guvoAid éoba perd ama eGpouc (A) + (B) (7.005.430) (7.163.651) (@671.136)
Eivoko Kuﬂnpn;emng (w— (n;‘ @) 48963950 55969389 35773160 _ 40566715 Mevbyoug Eranpi C
21054070 2322623 19750.000 21500000 Metbxouc W (1530) (152842) (14532)
Mpophévaci Aomic urToxpcio 2610.410 {7.005.430) {7.163.651) (3.098.565) (@871.136)
avaiakEg uTToXpEROE 43235857
Ao i 12263847 Képbn ! (nuic) perd popuwv avd perox - Baokd (oc €).. (0,2327) 10.2419) (0,1388) (0,1663)
Sivoho ©) 125939333 125 667 991 76995808 _ 79599 614] Mpotenipcvo épioma avd perox (o ) . - - - -
EYNOAQ KAQAPHE QEZHE & YTIOXPEQZEQN (y) + (3) KépBn | ((nuiéc) Tpo @opu, XpruaTOBOTIRN, CTEVBUTINY
Kl 2 (2.05.784) (2.808.611) (1:455,628) (3.287.915)
STOIXEIA KATASTASHE METABOAQN KAGAPHE GETHE K ETapiKd) - rrood 0e cuply
0 OMIAOE HETAIPIA HETAIPIA
30 toww. 2019 30 low. 2000 20 loww. 209930 loww. 2010 Tlou30 fow. 2011 1lav-30 low. 2010 14mp.30 low. 2011 1 Amp.-30 fows. 2010
KaBap 807 EvapEng ypfioes (1/1/2011 ke 11112010 avrioToya) . 55969380 BSE14188 40SEETIS 5 6 5
EuykevTpumic ouvokucd Eooba perts arrb popouc. (7.005430) _(7A63651) _(4.813555)
5356 SR ENT 35T B 863402 Kinhoo 21.403.585 25.361.652 11423334 13.907.392
MAeévacua Advw 1ng evorroinong me Eial Colour. TR ) - 2,838,600 3210466 1386407 1467631
MeraBoAd Biwv Keg. Adyw ahAayic 1p6Trou evotroinenc....... - 461.258 = KépBn | (ZpIEE) TIpO PopuY, XPUATOBOTIKIV KAl EMEVBUTIKIN
Kabapri Béon AEnc xerioewc (30062011 xai 30/06/2010 avrioToma)...... _48.963.959 _62.179.548 _35.773.160 _49.623.423) (3.621.536) (4.629.326) (2.023.569) (3.407.833)
KépBn | (nuiée) Tpo opuv. (4935.048) (5.398.208) (2700.341) (3792146)
@bpo 7832 T08.457 37827 681773
ETOIXEIA KATAZTAZHE TAMEIAKQN POQN (£vOTIOMUEVT Kal ETQIDIKG - £upson UE00bog) - Mool sKYPATUEVT U SUPL Képbn I :(nwzgj peTd amwd Papoug (A). (4.847.116) (4.691.741) (2.662.414) (3.110.373)
MeTbrous (847.116) (4.681741) (2662418 (3.110373)
0 0MIAOE HETAIPIA Menbyoug Maoyng = - = :
Tlavablow. 11av30 low. 1 lav30 lovv. 1 lav30 low.
201 w0 it ps (4847.415) (4691.741) (2:662414) (3440.373)
Aemoupyicéc Spaompibmice
KEpA) ({piéc) Tpo Qbpuv (ouvERCouEves BpuoTaeTTES) (7.066638) (8.029.393) (4935.048) (£395.208) AOMIG OUVOAKG £GODA UETG CTTG GOPOUE (B)..errcr. 33561 (50.412) 16312 (16.164)
MAZov / pciov TpocTpyoyEG VI EYKEVTPTIKG GUVGAKG 0B HETd GG GOpoUS (A] + (B) (4:813.555) (4.742.453) (2:646.102) (3126.537)
Amoofioag 3395955 3157058 1934637 1910454 Metéyoug Erompi (81355 (@742153) (2646.102) (3126537
NpopAEyag 203908 2447000 300000  1.205.001| MerdyougMeo 5 - L =
ATTOTEAEoyaTE (E00a, E£0D0, KEpb, LNpiEc) EeuDuTIc DpacTrpbTTaG @8072)  esa) 257481 (€7.122) (4.313.568) (@.742.453) (2646.102) (3426637
Xpewamkoi 1okl Kal GUvagh EE0Ba 2140921 1763111 1321419 833.205
NorEg TrposEppOYEg (554) 15 6 (6588)  (32.280)| Kipbn [ ({pIEE) PET QOPWV AV PETOKY] - BATKG (OEE)...merre (01615) 10,1563) (00887 (01036)
MAZov / pciov TTPOCTpUOYES Yo EraBOAEG AoYapaOpiY KEpEATIOU KiuToTG RpotenGyEvo pépiopa avd pEroxd (¢ €). : 5 i s
i T0U oYV e G AsToupyscEg BpasTIpIGTITEG: KEpBi  (INMIEC) TTPO ORLY, XPNHATOBOTIKN, EMEVEUTIKIN
Mahwon / (ot€nan) amroscuamay 850558 2876149 985797  (43.017) Kal 2 (1.692899) @718.872) (1.064.261) (2444.240)
Mehwo f (a6g0n) ooz 4764050 (7524933) 4393721 1115433
(WSO / AENOT UTTOYPEBCEY (TATY BavaaKiv) (384217)  B48ETI4  (175.928) 923233 Npoosera oToNcia Kl TANPOPOpiES ¢
Migiow: 1. Zroneie avupOpIKE UE TIC ETCIDIEG OTIC OTTOIEG GUMM ETEXE 0 DUIASG KIBL Kol HE T8 TTOTOGTE GUMMETOXIS KOl TV KaTaoTaTKi €89 oTv @Muekuon 153
Xpmaomkoi 16k01 K0 GUVa i E6000 KTABEBATUEVD (2120.820) _(1.441.405) (1302125) _ (379.999)| Tav owovouIki 8
Eivodo 1755981 _ (296.574) _ 3273326 _ (288.340)| 2. Eviég Tou Trptmou sbauivou Tou 20T  apia
Enevbunséc SoaompiGTree a) Eng 17/02/2011  cxaipia TRoXwPNOE oY iBpuGn BuyaTpiiic cTapiog oY ARBavia e Ty cTwvukia "ETEN Abania” kan opxh oK KepaAao
ATToKmEN/TTiOAGN BUYaTIKGY, GUYYEVY, KOVOTTROBKDY Kan AoTdN €100.000,00
emevBioa - - (100000) -| ) En 1610672011 n srupia TTpOYMpAOE O TTANGN T KaTd 100% BuymTpIKG ETEN SCG DOO e £6pa 0 Bekwypit: Ezppiag oy karh 100% Buyarpici
Ayopts evodbnaTay ke GiMwY TaviuY CTONGwY (30B4115) (2276753)  (645943)  (846.214)| STEELMET S.A ue épam Zowa Boukvapiac, aviiTroood € 596.629,10
EoTTphEag amb WA 2vobpITLY K: UMY TTayiY SToXEwY 453,260 2 2720 854| v) Inc 20082011 n evawpia TrpoxpNE Ot GiENON Tou WeToxKoG Kepahaiou omv BuyaTpi erapia ETEM SYSTENS SRL ue E5pa 1o Boukoupéom
Toxor aoTpayBEvTag 7937a 1773 8 5.520) Poupaviag, kan €2.000.000 e reguhmomoinon amonfiseuy, 1 om0l KoAUpANKE e oAaxhipou aTTé v STEELIET S A yc é6pa  Zbgis Bounvapiac To
Mepiopora aoTrpayBETn - te7E = 108.782| oivoro Tou Kepahgiou avépyer AoV Ot € 2.595.000, 42 10 T000GTS GupETOKAG T ETEM A, va BiooppivaTr oF 20,16% Ko To
EivoAo E10potV / (KPOLN) QTG ETEVBUMIKES ® (2.551481) _(1.908.363) _ (722.215) __ (133.638)| T0000TO suppetonfic T STEELMET S A. v Biojop@i o1 0 79,84%
Xpnuareberkéc SparnpdmTEC 5) Ing 220812011 1 Kk 100% BuyaTpici g crapiag STEELMET 5.4, Tipoydpnoe G ai£107 Tou peroyiol kepaAwiou Gy BuyaTpsd nwpia ETEN SCG
EimrpaEac amé cxboBévia ! avaAnglévia Bévoa 5000000 10000000 5000000 10000000 DOO pe E0pe 10 Bekypdd Exppios, kure € 1.300.000 e KepEAWOTTOiNGT GTTamfoEisy. To GUVOAE ToU KUTABEBANYEVOU KEGEATOU avEpKETm TTAZOY Ot €
EEopAigag Bovsiav (4057.042) (Z718341) (7.640732) (9.016.529)| 1.892.767,52 e To ToG0OTS GUMMETONTS TG STEELMET S.A. va apakive 100,00%
EE0gMionc uTroxpzbeT aTT6 XonpmoBonkéc woloac (peohdonn) 3) 3. Or owovoukEc KaragTaT G Tou OuiAoy TrephGBAVOVT OTIC CYOTTOMY EVES OIKOVOUIKES KATOTTAT G TTOU KATARTIE:
Eivode cropoinv/ (ekpoti) amd xpmurarobon s Spaampiémrcs (v) 542,958 $63471|  Ermwvupio crpiog o iBoac Zwwcod _Miflofoc evowpimwong
Kasaph aiEnon | (peiwon) oTa Tapciakd BiaBEoa ka 1oobivaya
TEp6Bou () + () * () ENBAAAE EAAGBG 6478% Ok evorroinen

Topaoxd Butowa kecodivaus fvaptng Tepisiou
ueiov Tayoakd Auab oo Etalbond 3110572010
Tapsiaxd Siadéorua kat i0oBivana AfEng TepiI65ou

1041710

1.189.468

1925321
(518.922)
1,392,308

246216

156.595

318315

275.808

01 evorronuéveg owovouikE KaTaoTio g g EABAA A E. TrepihauBivoviar omc evorTomnuéves omovoukéc KaTaoviong Tou Opitou BioxiAko

Ermiwy Traviwy oTogeksv Sov ugioTavia cutpaypara Bapn
5. Dev umrbpxouv emidikeg i uTT6 Biomnoia Bogoptc Siaomikv ) Bioikkdv opyivioy TTOU va cvBEXTTN v EXOUY ONUGVTIK ETTITIWON OTNY OKOVOUIK
Karéoacn M Erapiac.
6. v ixouv oYIMEOTE TPOBAEYEC VIa avEAevKTzC XATEC, THOD W Tov iAo 600 K i TV Erapia. O1 AorTéC TrpoBAEwac via Tov Ouiko avépxovTa ot
€ 32847 2w vio My roupia e Exouv oxnyamoTe
7. To oot € (19.858) Tou kataxwpfiBnke ammeuBaag omnv Kadapii Eon Tou opitou apopl THv aTToTNGN TTapaywywy Abyw GvNOTEBUONG KivBlvou
oKy ko GuvaAGYuOTIKEG BiogepEC HETTTPOTITC IGDACYIONGY BuyaTpika cEwrcpikod. Mo MY ciapia To aviioToxo Troot dva € 33.561. (BA.
Karioraan MeraBohi Ibiuy Keoohoiuy rwy o kataoTaoewy)
8. ApIBG TTGCYOAOLEVOU TTPOGIITKOU BT0 TEADG TG TpiXOUGTG TTERISBOU : EXipiag 250 (2010:306) - Opikou 696 (2010.748)
8. N0t 2066wy kan 2E6BwY CwpaUTIC TT6 TV EVapEN TG DHEHOTICAS TTZPIOBOU KT UTIGAOTE WV TTaRAGELY K UTIOYpEboZY TG ETapiag o
AN e TpExousTg TepGBou, TTou Exouv TTpoKlWa aTTd ouvaAAaYEC NG We Ta ouvBEBEuEV KaTA TNV Evvoia Tou AAT 24 TTpog auTA pépn, dvan we cEAC

(Moot oe &) Evorompive  Mq cvomrompéve

a) "Ecoda 1820407 1799760

B) "EEoda 7875344 2.407.850

¥) Amanioag 2434707 6412848

8 Vrrogpeiong 11,340,451 5415973

&) Zuvahhayéc ks ayoipéc Bicubuvmiiay oTeexdy K ekioy e Bioiknang 552132 514252

7} ATTaToBC 0TTS BicuBuVTIKG oTEAE KarEAN TC BoikNoTIC = =

€)Y ToxpeboTg TIpOg 0 DiEUBLTIKG GTEAEN Kal HEAT TG DOikoNg = =
0. By katoTasn omoTEAEopaTAY T0 OTOED “gopor vOAUET TTOpKiTL:

Evomronuéva M evorrompéva
1M -3006R011__1/1-30062010 11 - 30082011 __1/1- 30/06/2010

@épog ETeBAuaTos Kphang (67.689) 204149 (67.622) 205.185
Avafahhucvoc Sépoc Xpiong 148755 413582 155554 501282

M. A ugioTavTo ueroxEc TC gk c EXcpcio TTou KaTEXovTe dire aTT v ik e aTrd BuyaTEC ) guyyevei e eTv AREN T Téxougac xpians.

TENIKOE A/NTHE &
TIPOIZTAMENOE OTKONONOMIKQN YITHPETION
FEQPTIOZ MENTZEAOMOYAOE
AAT: X 152900
APID AAEIAT 20790 A TASHE

ABriva, 29 AuyoioTou 2011

0 IIPOEAPOE TOY A.E.

MAPKOT ANT. KAMEPTHE
AAT. 036869

TO MEAOE AT,

XAPANAMMOE MATANIKOAAOY
AAT: A 016559

25




