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BeBaiwvetal 611 o1 ouvnuuéveg Evdiapeoeg Oikovouikég Kataotdoeig Tng 30
louviou 2012 cival ekeiveg mou eykpiOnkav amd 10 AloiknTikd ZUPBOUAIO TG
«ANQNYMHZ ETAIPEIAX TIOYPOMMNPOKEPX MEZITEZ AZ®AAIZEQN» nv
24/08/2012.

‘Exouv Ot OnuociotroinBei péow TOUu TUTTOU Kal €Xouv avaptnBei oTo
diadikTuo, atn dieuBuvon www.eurobrokers.gr. Emonuaivetal 611 Ta dnuocieuBévta
oToV TUTTO CUVOTITIKA OIKOVOMIKA OTOIXEId Kal TTANpo@opie¢ oToXeUOUV OTO VO
TapdoYXouv OTOV QAVOYVWOTN OPICHEVO YEVIKA OIKOVOMIKG oToixeia aAAd dev
TTAPEXOUV TNV OAOKANPWHEVN €IKOVA TNG OIKOVOMIKAG BE0NG TWV XPNMOTOOIKOVOMIKWV
emMOOCEWY KAl TWV TAMIAKWY POWV TNG eTalpiag kal Tou Opilou, cUP@wva HE TO
Aigbvn Mpdtutra Xpnuatooikovoulkng Avagopdg. Etriong emonuaivetar 611, Xapiv
atmAoTroinong, ota dNUOCIEUBEVTO OTOV TUTTO CUVOTTTIKA OIKOVOUIKA OTOIXEia £XOUV

YiVEl OPICHEVEG CUPTTTUEEIS KAl avaKATATAEEIG KOVOUAIWV.

Mewpylog M. KoupTtrag

Mpdedpog Tou AloiknTiKoU Xupufouliou
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AnAwoeig Ekrpoowtrwy Tou AloiknTikoU ZupBouAiou

(Xope@wva pe To dpbpo 5 ap. 2 Tou N.3556/2007)

Ta uéAn Tou AloiknTikoU 2ZuuBouAiou Tng Avwvuung Etaipeiag pe tnv emwvupia
NOYPOMIMPOKEPY MEZITEX AXPAAIZEQN AE. «kai 710 OIGKPITIKO  TiTAO
«NNOYPOMITPOKEPZ» 1rou £dpelel ato Mapouoi, A. Kneiciag 100 & Mapabwvodpoéuou 83:

1. Tewpylog Kotutrag tou MixanA, katoikou ®PIA0BENG ATTIKAG, 006G Ayiag DIA0BENG ap.
18, Mpoédpou Tou AloiKNnTIKOU ZUpBouAiou,

2. OvaAivt ABdog Tou doudvt, katoikou BoUAag ATTIKAG, 0d86¢ lMpiykntrog lMETpou ap. 2,

AvtiTTpoédpou Tou AloiknTiKoU ZupBouAiou kail AieuBuvovtog ZupBouAou,

3. AvaoTtdoiog Toipwvng Tou KwvoTtavrivou, katoikou ABnvwyv ATTIKAG, 006¢ Bahawpitou
ap. 9B, MéAog Tou AloiknTikoU ZuuBouAiou, €1I0IKWG TTPOG TOUTO 0OpIcBEig e ardéPacn Tou
AloiknTikou ZuuBouAiou Tng ETaipeiag

utré TNV avwTEPW 1016TNTA Pag, dNAWVOUME Kal BERAILUVOUUE PE TNV TTapouaa OTI, €€ GOWV

yVwpiCoue:

(a) Or eEaunviaieG ETAIPIKEG KOI  EVOTTOINMEVEG, OIKOVOMIKEG KATAOTACEIS TNG
FNMOYPOMIMPOKEPZ MEZITEZ AZDPAAIZEQN A.E, yia tnv trepiodo 01.01.2012 -30.06.2012
Ol OTToieG KaTapTIoBNKav GUPQWva pe Ta IoxUovTa Aiebvr) AoyloTikd IMpoTuTra, atreikovifouv
KaTd TPOTTO aANBr Ta OTOIXEIO TOU €vePYNTIKOU KaI TOU TTaBnTiKoU, Tnv kabapn 6éon kai Ta
ATTOTEAEOUATA XPHOEWG TNG ETAIPEIOG, KABWG KAl Twv ETIXEIPHOEWVY TTOU TTEPIAaUBAvovTal
aTnVv €vOoTToinon €KAQUBAVOPEVWY WG GUVOAO, CUMGWVA HE Ta OpIfOPEVA OTIG TTAPAYPAPOUG
3 €wg 5 Tou dpBpou 5 Tou N.3556/2007 Kal Twv KATA ££0UC10D0TNON ATTOPACEWY Tou A3 TG

EmiTpotTi¢ Kepalaiayopdg.

(B) n €€apunviaia €kBeon Tou AloiknTikoU ZuppBouAiou aTreikovilel KaTtd TPdTTo aAndn Tig
TTANPOYOPIEG TTOU aTTaITouvTal BAcel TNG TTapaypdeou 6 Tou dpBpou 5 Tou N.3556/2007, Kai

TWV KATd £§oua1od6TNoN amopdocwy Tou A.X Tng EmTpottig KepaAaiayopdg.

Mapouaoi ATTIKAG, 24 AuyoucoTou 2012

O1 BeBarolvreg,

O lMpbedpog Tou A% O Alcubuvwyv Zuppoulog To OpioBév atmd 10 A.Z
MéAog
Iewpylog KoupTtrag OuaAivt ABdog AvaoTdaiog Taipwvng
A.A.T. X 080976 A.AT. AE 009721 AA.T. © 044223
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‘Exk0gon EmiokétTnong Evaidueong XpnHatooikovouikig NMAnpoeopnong

Mpog Toug peToyoug TnG NTIOYPOMMNPOKEPEZ MEZITEZ AZMAAIZEQN A.E.

Eicaywyn

Emokotricape TN OUuVNUPEVN  OUVOTITIKN  ETAIPIKN] KAl EVOTTOINUEVN  KOTAGTAON
Xpnuartoolkovouikfg 8éong tng Etaipeiag NOYPOMIMPOKEPZ MEZITEX AXZPAAIZEQN
A.E., Tn¢ 30™ louviou 2012 Kai TIC OXETIKEC OUVOTITIKEC ETAIPIKEG KOI EVOTTOINUEVEG
KOTAOTAOEIS OUVOAIKOU €1000MMaTOG, HETABOAWY KaBapAS B£0NG Kal TAPEIOKWY POWV TNgG
e€AuNVNG TTEPIOOdOU TTOU  €ANgE QUTA TNV nuEPounvia, KaBWG Kal TIG ETIAEYHEVES
ETEENYNUATIKEG ONUEIWOEIG, TTOU CUVBETOUV TNV €VOIAUESN GUVOTTTIKY XPNMOTOOIKOVOMIKA
TTANPOPOPNON, N OTTOIa ATTOTEAEI AvATTOOTTAOTO PEPOG TNG EEANNVIAIAG OIKOVOUIKAG €KOEONG
Tou N. 3556/2007. H Aioiknon £xel Tnv €uBuvn yid TV KATAPTION KAl TTapoucsiaon authg TNG
evOIGUEONG OUVOTITIKAG  XPNUATOOIKOVOUIKAG TTANpo®opnong, oUppwva pe Ta  AlEBvA
MpoTUTTO XpNUATOOIKOVOUIKAG AVa@opdg, OTTwG autd £xouv uloBsTnBei atmd tnv Eupwirdikn
‘Evwon kai epapuédlovtal otnv Evdidueon Xpnuartooikovouikry Avagopd (AiBvég AoyioTikd
Mpoétutto «AAI» 34). AIKA pag eubuvn gival n EKQPAcn VoG GUUTTEPACUATOS ETTI QUTAG TNG
€VOIGUEDNG CUVOTITIKAG XPNMATOOIKOVOMIKAG TTANPO®OpNoNG YE BAcn TNV £TICKOTINOT HAG.

EVpog EmiokotTnOoNng

Algvepynoape tnv €mokOTNCA PAg cUu@wva pe 1o AigBvég lMpdtutro Emokdtnong 2410
«Emiokétnon Evdiapeong XpnuartooikovoulkAg MAnpo@opnong tou dievepyeiTal ammd Tov
Avegdptnto EAeyktry NG OviotnTag». H €MOKOTINON TNG €VOIAUEDNS XPNMOTOOIKOVOUIKAG
TANPOPOPNOoNG ouviotatal ot OIEVEPYEID  DIEPEUVNTIKWY  EPWTNHATWY  KUPIWG  TTPOG
TPOOWTTA TToU gival UTTEUBUVA yIa XPNMOTOOIKOVOUIKA Kal AOyIOTIKA ©fuarta Kal oTnv
EQAPUOYA AVAAUTIKWY Kal AAAWYV BIadikaciwy €TIOKOTTNONG. To e0pOg TNG ETTICKOTTNONG €ival
0OUCIWOWG MIKPOTEPO aTTO QUTO TOU EAEyXOU TTOU dlevepyeiTal cUPQwva Je Ta Aigbvry MpdTuTTa
EAéyxou kal cuveTtwg, dev pag didel Tn duvatdTnTa va ATTOKTATOUUE TN dlac@dAion 6T1 £xouv
mePIEABel aTnv avtiAnyr pag 6Aa Ta onuavtikd Oféuata Ta omroia Ba utTopoucav va
EVTOTTIOTOUV Ot évav éAeyxo. Katd ouvétrela, ye tnv TTapolod dev OIOTUTTWVOUNE YVWUN
eAEyxOU.

ZUPTTEPAOHA

Me Baon 1n dievepynBeica €mIoKOTINON, dev £XEl TTEPIEABEI OTNV AVTIANWA Pag oTidrTToTE Bal
Mag odnyolce oTO CUPTTEPACUA OTI N CUVNUPEVN €VOIANEDT CUVOTITIKA XPNMOTOOIKOVOMIKA
TTANPoPOpnon dev £Xel KATaPTIOOEl, AT KABE ouoiwdn drroyn, cUPewva Pe 1o AAT 34.

‘Eppaon Oépatog

Eg@iotolpe Tnv Tpoooxry ©ag oTn onueiwon 3.1 OUVOTITIKAG XPNHUOTOOIKOVOUIKAG
TTANPOPOPNONG, OTTOU TTEPIYPAPETAI TO YEYOVOG OTI Ol EVOIAUECEG CUVOTITIKEG OIKOVOMIKEG
KataoTaoels NG Etaipeiag éxouv katapTioTei pe Bdon tTnv Tapadoxr Tng OUuvéXIong TG
OpaoTtnpiétnTag. OTmwg onuelwveTal, T0 oUvoAo Twv Idiwv KepaAaiwv Tng Etaipiag €xel
KOTOOTE APVNTIKO KAl CUVETTWG CUVTPEXOUV Ol TTPOUTTOBEDEIG EQAPUOYAS TwV dIATAEEWVY TOU
dpBpou 48 Tou Kwd. N. 2190/1920. Or1 evépyeleg TG Aloiknong ava@QopikAa MHE TNV
QVTIMETWTTION TOu B£PaTog autol avagépovTal £TTiong oTn onueiwon 3.1 Twv eviIAUETWVY
OIKOVOUIKWV KOTOOTACEWV. O evOIAUETEG OIKOVOMIKEG KOTAOTACEIS Oev TTEPIAaUBAvouv
OTTOIAdNTIOTE TTPOCAPHUOYA N oTroia e€ival TBAvOV va TTPOKUWEl AOyw TNG TTAPATTAVW
apeBaIOTNTAG. TO CUUTTEPACHA PAG DeV DIOTUTTWVETAI ETTIPUAAEN OE oxéon We To BEpa auTo.




—— E¢aunviaia Oikovouiki ‘Ek@eon
“S. EUROBROKERS louvios 2012

amd 1 lavouapiou 2012 éwg 30 louviou 2012

Ava@opad i AAAwV Nopikwv Kal KavovIoTIKWV OeudTwy

H emokdmnon pag Oev evidTTIOe OTTOIODNTIOTE OCUVETTEID ] QVAVTIOTOIXIO TWV AOITTWV
aToIxeiwv TNG TPOoRAeTTéuEVNG aTrd TO ApBpo 5 Tou N. 3556/2007 £§aunviaiag OIKOVOMIKAG
€KBeONG PE TN ouvNUUEVN EVOIANEDT CUVOTITIKF XPNUATOOIKOVOUIKH TTANpO®Opnan.

ABnva, 30 AuyouoTou 2012

NA€og lwdvvng
A.M Z.0.E.A\.24881

o GrantThornton

An instinct for growth

Opkwroi EAeykrég ZUppouhol Emyeipfioewv
Zegipou 56, 17564 Mahaid Pdinpo
AM. ZOEA 127
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ESaunviaia ‘EkBeon Tou AloiknTikoU ZupouAiou

¢ «FIOYPOMIMPOKEPXZ MEZITEX AXOPAAIZEQN A.E» emi Twv ETaipikwv Kol TwWv
Evomroinpévwy Oikovopikwyv Karaotdaoewyv Tng Mepié6dou 01.01.2012 - 30.06.2012

H trapotoa E&aunviaia ‘EkBeon Tou AloiknTikou XupBouAiou n otroia akoAouBei (e@e€Ag
KaAoUpevn yia AGyoug ouvTtopiag wg «EkBeon»), agopd oTnv XpovikA Tepiodo Tou A’
e€apAvou NG TpExouaag xpnocwg 2012 (01.01.2012-30.06.2012) kai ouvtdxbnke Kai gival
Evapuoviopévn Je TIG OXETIKEG dlatdagelg Tou N. 3556/2007, dpBpo 5 apdypa®og 6 Kabwg
Kal TIg atro@doelg Tng EmTpottig KepaAhaiayopds Amoégaon 1/434/2007 ap.3 kai Atmrdépaon
7/448/11.10.2007 &pbpo 4 .

H mTapouoa ‘EkBeon eutrepIEXEl KATA TPOTTO €UCUVOTITO, TTANV OUWGS EUANTITO, OUCIACTIKO TIG
ONMUAVTIKEG ETTINEPOUG BePATIKEG €VOTNTEG, TTOU €ival ATTOPAITNTEG, ME PAON TO WG AVW
VOUOBETIKO TTAQICIO Kal aTTEIKOVIZEl KaTd TPOTTO aANBr OAEG TIG OXETIKEG avayKaieg KATA vOUO
TTANPOPOPIES, TTPOKEINEVOU VA £EAXOEl UIA OUCIACTIKA KOl EUTTEPICTATWHEVN EVNUEPWOT VIO
v dpaoTnpIdTNTa Katd TNV £v Adyw xpovikh Trepiodo Tng Etaipeiog NOYPOMIMPOKEPX
MEZITEZ AXPAANIZEQN AE (e@e€ng kaAouuevn yia Adyoug ouvropiag wg «Etaipeio» A
«NNOYPOMITPOKEPZ»), kaBwg kai tou Opidou FNOYPOMITPOKEPZ, otov otmroio OpiAo
mepidauBaverar TAnv NG MNOYPOMIMPOKEPL kai n Buyarpik eraipeia EUROGROUP
INSURANCE — REINSURANCE BROKERS ROMANIA SRL, mmou €dpelel 010 BoukoupéoTi
NG Poupaviag otnv otroia n NOYPOMITPOKEPX AE cuppetéxel ge mooooTtd 91,04% kal

EVOTTOIEITAI PE TN PEBODO TNG OAIKNG EvoTTOiNONG.

>KOTTOG TNG EKBeONG €ival N evnUEPWON TWV ETTEVOUTWV :

1) Ta TNV OIKOVOMIKA KATACTAOT, TA OTTOTEAECUATA, T OUVOAIK TTOPEia TNG £TAIPEIAg Kal
Tou OpiAou kaTd Tnv utrd e€€Taon mepiodo, KABWG Kal TIG JETABOAEG TTOU ETTAABAY,

2) Ta 1a onuavTIKa yeyovoTa TTou EAaBav Xwpa Katd Tnv dIdpKEIa TNG TpEXouoas Trepiédou
Kal tnv emmidpacn Toug oTig  e€aupnviaieg Oikovouikég Kataotdoelig ETaipikég kal
Evotroinuéveg,

3) Ta Toug KIvdUvoug TTou evBéxeTal va TTpoKUWouV yia Tnv Etaipeia kai Tov OpiAo KaTd NG
utrd €€€TAONG XPNonG,

4) Tia 1I¢ ouvaANayEg TTou KatapTioOnkav PETAEU TNG ETAIPEIAG KAl TWV OUVOEDEUEVWV HE

QUTAV TTPOCWITTWV.
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1. ANOAOIIZMOz A" EEAMHNOY

EgEAIEN - MeTaBoAég Oikovouikwy MeyeBwv TnG ETaipeiag & Tou Opilou.

AVOAUTIKA € £TAIPIKO ETTITTEDO:

O KUKAOG gpyaociwyv avAABe og 3.059 xIA € £vavtl 2.687 xIA € TnG avTioToIXNG TTPOoNyoUhEVNG
TePI6OOU TTapouaiddovTag augnon 13,84%.

Ta piktad kEPON avAABav oe 1.883 XIA € €vavt 1.642 XIA € TnNG avTioTOIXNG TTPONYOUHEVNG
EPIGOOU TTapouaidadovTag augnon 14,68%.

Ta kéEpdn TTPo POPWYV, XPNUATODOTIKWY KAl ETTEVOUTIKWVY ATTOTEAEGUATWY avAABav o€ 782 XIA
€ &vavTl 804 xIA € TnG AvTIOTOIXNG TTPONYOUUEVNG TTEPIGDOU TTAPOUCIAfoVTaG Peiwon 2,74%
Ta kEPdN/(CnuiEG) TTpo @épwv avAABav oe 448 XIA € évavtl 382 xIN € Tng aAvTioToIXNG
TTponyoupevng TrepIddou.

Ta kEPON/(CNUIEG) avd peToxn avépyovtal oe 0,0488 € évavti 0,0392 € Tng avtioToixng
TTponyoupevng Trepiddou

Ta képdn PO @OPWV, XPNHOTODOTIKWY, ETTEVOUTIKWY OTTOTEAEOUATWY KOl OUVOAIKWV
arrooBecewyv avAABav ag 849 XIA € évavTi 870 XIA € TnNG avTioTOIXNG TTPONYOUUEVNG TTEPIGDOU
TTapouacidadovtag peiwon 2,41%.

Ta 1810 KepdAaia aviABav o€ (155) XIA € évavti (448) xIA € tnv 31/12/11.

2¢ emmimedo oilou :

O KUKAOG epyaoiwv avAABe oTta 3.222 xIA € évavTi 2.845 XIA € TnG avTioToIXNG TTPONYOUMEVNG
mePI6dOoU, TTapoucidadovTag avgnon 13,25%.

Ta pIKTA KEPON avAABav oe 1.981 xIA € €vavti 1.800 XIA € TNG AVTIOTOIXNG TTPONYOUHEVNG
mePIGOOU TTapouaiddovtag augnon 10,06%.

Ta képdn TTPo POPWYV, XPNUATODOTIKWY KAl ETTEVOUTIKWV ATTOTEAECUATWY avAABav o€ 773 XIA
€ évavtl 765 xIA € Tng avtioToixng TTPONyoUNEVNG TTEPIODOU TTAPOUCIAdovTag adénon katd
1,05%

Ta k€pdn / (Cnuieg) Tmpo @opwv avAABav oe 439 xIA € €vavti 345 xIA € Tng avtioToIXNg
TTponyoupevng TrepIédou , TTapoucidadovTag auénon Katd 27,25%

Ta képdn /( Znuieg) avd petoxr avépyovtal oe 0,0475 € évavtl 0,0355 € Tng avtioToixng
TTponyoupevng TTepiddou.

Ta képdn Tpo @épwv,  XPNMATODOTIKWY, ETTEVOUTIKWY OTTOTEAECHATWY KAl GUVOANKWV
armooBeccwyv avAABav ae 843 XIA € évavti 839 XIA € TnNG avTioTOIXNG TTPONYOUMEVNG TTEPIGDOU
TTapouaciadovrtag auénon 0,48%.

Ta Id1a KepaAaia avAABav o€ (342) xIA € EvavTl (626) XIA € v 31/12/11.

Ta XpnHATOOIKOVOHIKA atroTeAéopaTa £Xouv Olauoppwlei og (334) xIA. € évavt (420)xIA. €

TNG AVTIOTOIXNG TTPONYOUNEVNG TTEPIGOOU Kal avaAUovVTal WG KATWO!I:
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&
S EUROBROKERS

OMINOE ETAIPEIA

"ELola Y pnuaTooIKoVORIKN ¢ ASIToupyiag 30.06.2012 30.06.2011 30.06.2012 30.06.2011
.D«\fu'rrpocapuom aTny £0A0YN agia ACITUY XpridaTooikKovopIKEy (108) 213) (108) 213)
PETWYV

Znuid amwd amwoTiunon SIKaEUarog JETarpoTne oPohoyIny (13) ] (13) 0
}r(pswc'm(m TOKOI TpAMEQ KWV YTOXPEWTELWY Kal AGITd ouvagn (281) (254) (281) (253)
£foda

Znpicg & EEoda amd Aormd smevBuTiKd péoa (187) (318) (187) (318)
Aoird Efoda (16) (20) (18) (20)
LOVOAD ¥pPNUATOOIKOVOUIKLWY EE0GLV (602) (805) (602) (804)

OMINOE ETAIPEIA

‘Ecola Xpnuarooikovouknc Asmoupyiag 30.06.2012 30.06.2011 30.06.2012 30.06.2011
KipGog amd wwAnon ¥peoypaeuy ] a6 0 a6
Euvakhayparkic hagopic ] 1 0 0
‘Eoofa amd pepiouara ] a8 0 a8
UIGTNTIKGI ToKol TpOWEKWY KaTaBEoewy Kal AaImd ouvagn 18 20 13 19
£goda

KEpan amrd mwAnan Aoy STeVEUTIKEY JETWY 250 238 250 238
KépBaog amaTignanc gt AoITé emevElanc 0 2 0 2
E0vohD Y pNUOTOMKOVOUIKUY ECOGLWY 268 385 268 383
Kabapd ypnpatookovopikd éooba (£Loba) (334) (420) (334) (422)

Oikovopikoi AgikTeG

MapaBétoupe TOUG OIKOVOMIKOUG OEIKTEG TTOU a@opoUvV TNV OIKOVOUIKE dIdpBpwaon Kal

atrodoTIKOTNTA TOU OMIAOU CUM@WVA MPE TIG EVOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIG TWV
xproswv 30/06/2012 ka1 31/12/2011 avtioToixa.

Acgikteg OwovokikAg AudpBwoaong 30/6/2012 | 31/12/2011
KukAodopouv Evepyntikod mpog UvoAo Evepyntikol 32,59% 26,20%
YUvolo Yrmoxpewoewv 1pog LuvoAo Madntikol 102,26% 104,47%
KukAodpopoUv Evepyntiko mpog BpaxumpoBeopes YnoxpewoeLg 106,70% 101,35%
Acgikteg AtodotikdtnTag 30/6/2012 30/6/2011
AnoteAéopata npo Gpopwv npog ZUvoAo MNMwANRcewv 13,63% 12,13%
AroteAéopata po GOopwv mtpog 2Uvolo I6iwv Kedpataiwv -128,36% -55,11%

2. JHMANTIKA 'ETONOTA MNOY *YNEBHXAN TO A" EEAMHNO

Katrd T1n ouvedpiaon Ttou AloiknTikoU 2upfouAiou Tou Xpnuariotnpiou ABnvwv Tng

05.04.2012, amro@acioTnke, KAT €@apuoyn Tng Trapaypdeou 3.1.2.4 tou KavoviopoUu Tou

X.A., n METAQOPA TwV METOXWV TNG MNTPIKAG eTaipeiag oTtnv Katnyopia EmiThpnong.

E1dikoTEPQ, OI HETOXEG TNG ETAIPEIAG evTdXBnKav oTnv Katnyopia ETiTApnong Adyw apvnTikwy

10iwv KeQaAaiwv katd tn xpAon 2011. H évragn Twv PETOXWY OTN CUYKEKPIYEVN KaATnyopia

IoXUel atrd TN ouvedpiaon Tng 10/04/2012.
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Agv uttdpxouv AAAO  onuAavTIKA yeyovota otnv trepiodo  1/1/12-30/06/12 ota otroia

TTPETTEN VA YivEl avagpopd.

3. KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZ

Alaxeipion Xpnuarooikovopikou Kivduvou

O1 ToAiITikEG Blaxeipiong kivoUuvou Tou OpiAou epappdlovTal TTPOKEINEVOU Va avayvwpidovTal
Kal va avaAuovtal ol Kivduvol TTou avTINeTwTTiCel o OpiAog, va TiBevtal épia avaAnyng
KIvOUVOU Kail va eQapuogovTal EAEYXOl WG TTPog auTd. O1 TTOAITIKEG Diaxeipiong KivdUvou Kai Ta
OXETIKA ocuaThuata eEeTddovTal TTEPIODIKA WOTE VA EVOWMATWVOUV TIG OAAAAYEG TTOU

TTaPATNPOUVTAI OTIG CUVOAKEG TNG ayopdg Kail aTIG dpaaTnpioTnTeG Tou OpiAou

Mapdyovteg Xpnpatooikovouikou Kivdivou

O OuiNog eKTIBETOI O XPNMUATOOIKOVOUIKOUG KIVOUVOUG, OTTWG KIVOUVOUG ayopdg, TTIOTWTIKO
KivOuvo Kal KivOuvo peucTéTNTAG. TO YEVIKO TTPOypaupa diaxeipions Kivouvwy Tou Opilou
€0TIAZETAI OTN WN TTPOBAEWIUOTNTA TWV XPNHATOTTIOTWTIKWY AYOP®V KAl EIMLOLWKEL VA
eAayIOTOTTOINOEI TNV evOEXOUEVN APVNTIKY TOUG £TTIOPACT OTR XPNMOTOOIKOVOMIKY atrddoaor
Tou Opilou. H diaxeipion KivOUvwy BIEKTTEPAIWVETAI ATTO TNV KEVTPIKE OIKOVOMIKI) UTTNPECIa
Tou Opilou, n oTToia AEITOUPYEI PE OUYKEKPIMEVOUG KOVOVEG TTOU £XOUV €YyKpIBel attd TO
AloiknTiké ZupBoulAio. To AloiknTikd XupBoUAio TTapExel odnyieg Kal KATEUBUVOEIS yia Tnv
YEVIKN dlaxeipion Tou Kivduvou Kabwg Kai €I0IKEG odnyieg yia TV BIOXEIPION CUYKEKPIMEVWV

KIVOUVWY OTTWG 0 GUVAAAQYHATIKOG KivOUVOG, O KivOUVOG ETTITOKIOU KAl O TTICTWTIKOG KivOuvog.

(o) Kivduvog ayopdg cuvOAAQYHATIKWV ICOTIHIGWV

O Ouihog dpactnpiotroicital otnv Eupwtn Kol OUVETTWG TO MEYAAUTEPO MEPOG TWV
ouvalaywv Tou Opidou Oie€ayetal o Eupw, pE CUVETTEIQ va UTTOKEITAI OF€ UEIWUEVO

ouvaAAaypatiké Kivouvo.
(B) MoTwTIKOG KivEUuvog

O Opuidog £xel Beomricel kal papuolel dIABIKACIEG TTIOTWTIKOU €AEYXOU HE OTOXO TNV
ehaxiotorroinon Twv €mo@aleiwyv. MeAdateg tou Opihou eival Katd kKOpio Adyo peydAeg
ACQANICTIKEG TAIPEIES PE UWPNAD DEIKTN PEPEYYUOTNTAG.

Mo avaAuTIkd o0 KUPIOG OYKOG TWV ATTAITOEIWY OPOPd QUTEG TTOU TTPOEPYOVTAI OTTO TNV
doknon TG kuplag dpacTnpIdTNTAG TTou €ival n ueoiteia acpaAeiwv. H etaipeia DIabETel
agiomoTo oUoTNUAa TTAPAKOAOUBNONG TwV TIIOTWOEWV Of TTEAATEG, 0t [BaBud TTou va
dlao@ahifel Tnv €ykaipn  gioTpagn Twv amaitocwyv. O1 PETAROAEG OTNV TTICTOANTITIKN
IKAvOTNTA TWV CUVOAAQCCOUEVWY, UTTO TO BAPOG TNG OIKOVOUIKAG KPiong, £Xouv auéAoEl To
BaBuéd TTapakoAouBnong Twv CuvaAlaywyv, evw TTapdAAnAa e€akoAouBolv va AsiToupyouv
d1adIKaoieg Ol 0TToiEG APEVOS ATTORAETTOUV OTNV OTEVH TTAPAKOAOUBNCH TwV ATTAITACEWY aTTO

TTPOUABEIEG KAl APETEPOU ATTOTPETTOUV TIG CUVAAAAYEG UE M AEIOTTIOTOUG TPITOUG..
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(y) Kivduvog peuoToTnTOG

O Opihog TTapakoAouBei Tov KivOuvo peucTOTNTAG JEAETWVTAG TTPOCEKTIKA TNV wpihavan 1600
TWV AamaITACEWY 600 KAl TWV UTTOXPEWOEWYV, HE QVTIKEINEVIKO OKOTTO va dlaTtnpei pia
I00ppPOTTia JETAEU TNG OCUVEXEIDG TWV KEQAAAIWV Kal TNG €UENIEiOG MECW TNG TPOATTEQIKNAG
TNIOTOANTITIKAG IKavATRTAG TOU OpiAou.

H tapakoAolBnon tng peucTtdTNTAG €XEl ONUAVTIKG POAO yia TNV OMAArR AsiToupyia Tng

ETAIPEIOG KAI TOU OMIAOU KaI T GUvEXIoTN TNG dpacTnpPIGTNTAG TOUG.
(®) Kivduvog emiToKiwv

O Oupihog ekTiBeTal 0€ KIVOUVOUG TOUEIOKWY POWYV TTOU AOYW MIOG eVOEXOUEVNG MEAAOVTIKAG
METABOAAG TWV KUHPAIVOUEVWY ETTITOKIWV va dIaQOPOTTOINCOUV BETIKA 1] apvNnTIKA TIG TAMEIOKES
EKPOEG 1 / KAl EKPOEG TTOU OUVOEOVTAI PE TTEPIOUCIOKA CTOIXEIA 1 / KAl UTTOXPEWOEIS TOU
Ouilou.

O Ouihog xpnuatodoTei TIG £TTEVOUOEIS TOU KABWG Kal TIG avAYKEG Tou O€ Ke@AAala Kivnong
MEOow TPATTECIKOU OaVEIOUOU KAl OPOAOYIOKWY OaveEiwv e atToTéEAeOPa va emiBaplvel Ta
ATTOTEAEOUATA TOU HE XPEWOTIKOUG TOKOUG.

H avdAuon tou daveiopoU KaBWwg Kal n ETITITWON OE TUXOV UETAROAEG Twv  ETTITOKIWY
QAVAAUETAI WG KATWOI.

O BpaxutrpoBeopog daveloudg Tng eTaipeiag kai Tou Opidou avépxetal o€ 1.015  xIA. eupw.

O MakpoTrpdBeouog daveloudg TG eTaipeiag kal Tou Opilou avépxetal og 10.355 XIA. upw.

& Mo evdexOuevn PETARBOAR Tou TTITOKIOU TNG TAENG Tou +1% 1 —1% oI OXETIKEG ETMOPATEIG

TTPOoRAETTETAN OTI B gival o1 €EAG :

Avinon envroxkiouv xata 1%
Ta atmroteAéopaTa TNG XPAONG KaBWG Kal Ta idla Ke@AAaia Tou odiAou Kal TNG ETAIPEIAG OE AUTA

TNV TTEPITTTWON Ba emBapuvéTav Katd 114 XIA. upw.

Meiwon emivtokiou Katda 1%
Ta atmroteAégpaTa TNG XPAoNG Kabwg Kal Ta idia Ke@AAaia Tou OpdiAou Kal TNG ETAIPEIAG OE auTh

TNV TEPITTTWON Ba augavoTtav katd 114 XIA. upw.

(e) Kivbuvog tng Ayopag
O «kivduvog Tou Opidou oe oxéon pe TIG €TevOUCEIS TOU TINYAdel ammd TUXOV APVNTIKEG

METABOAEG OTIG TPEXOUCEG TIMEG TWV HETOXWV KAl AAAWV agIWV.

ZnuelwveTal OTI:

O1 emevdloelg o€ BuyaTpIKEG KAl  OUYYEVEIC Kal Ta  dloBéoiya  TTpog  TTWANCN
XPNHATOOIKOVOUIKA HECA aTTOTIMWVTAl o€ €UAoyn aia pe TIG dIAPOPEG ATTOTiMNONG va
avayvwpiovTtal oTa AOITTA CUVOAIKA £€0000 KOl CWPEUTIKA O€ €10IKO ATTOBEUATIKO TWV 10iWv
KEPAAQiwV.

To eutTrOpIKG XOAPTOPUAGKIO KOI TA AOITTA XPNMATOOIKOVOUIKA HECO Of €UAOYEG afieq MECW
QTTOTEAEOUATWY QTTOTIMWVTAI OTnv €U0Aoyn agia Toug PE TIG BIOPOPEG QTTOTIUNONG VA
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avayvwpifovtal ota kEPBN 1 OTIG {NMIEG TNG ETAIPIKAG Kal gvotroinuévng KardoTtaong
ATTOTEAEOUATWV

4. NMNPOONTIKEXZ KAl ANAMENOMENH EZEAI=H A TO 2012

Ta apvnTikd oToixeia TG EAAnvIkrG Oikovopiag ouvexiouv va dnuioupyolv éva dUCKOAO

ETTIXEIPNMUATIKO TTEPIBAAAOV.

H &ioiknon TrapakoAouBei TIG €EeAiEEIC Kal TTPOCAPPOZEl TV OTPATNYIKA TG WOTE vd
QAVTIUETWTTICOVTAl ATTOTEAECUATIKA Ol APVNTIKEG OUVETTEIEG TNG Kpiong aAAd kai  va

EKMETAANAEUTEI TUXOV EUKQIPiEG TTOU Ba dnuioupynBoUv.

Baoiky dpactnpidétnTa TNG €TQIPEiQg €ival n  TTAPOXH OAOKANPWHEVWY ACQAAICTIKWY
UTTNPECIWV O€ ETTIXEIPAOEIS IDIWTIKOU A dnuoaiou evOIaQEPOVTOG TTOU DPACTNPIOTTOIOUVTAl OTH
Blopnxavia, oTo €uTTéPIO, OTIG UTTNPETIEG.

2TPATNYIKOG TNG OTOXOG, €ival n BIATAPNOTN CNUAVTIKAG B£0NG OTNV £yxwpla ayopd.
EoTidlovrag TIG TTPOCTTABEIEG TNG OTIC OKOAOUBEG TAKTIKEG:

» ZTnv  avamTuén Tng ayopdg TTou KIVETal n €Taipeia,(ac@ANOTIKOG KAABOG) n oTroia
eCapTdral o€ PeYAAO BaBud atrd Tnv TToIGTNTA KAl TOV ETTAYYEAUATIOUO TWV TTAPEXOUEVWIV
UTTNPECIWY, TNV €€EIDIKEUDT), TNV OPYAVWON Kal TOUG PUBLIOUG avdaTtrTuéng, o€ ouvapTnon
ME TO AeIToupylkd KOOTOG. XTO TTAQiCIO QUTO, N oUvawn OTPATNYIKWY CUVEPYACIWV KOl
OUMMOXIWV HE ACQAANICTIKEG ETAIPEIEG KAl UECITEG ACQPOAICEWV TOU €CwTEPIKOU , Ba
TTAPEXOUV OUCIACTIKEG AUCEIG Kal BlE§ODOUG.

» XTIV @IAocOo®ia Kal TTdyla TTONITIKA TnG €TAIPEIAG TTOU €ival N GUECN KOl EUENIKTN
e€UTTNPETNON, TTOU TTPOCAPUOGLETAI OTIG IDINITEPEG AVAYKES TwV TTEAATWYV TNG. H evioxuon
TNG AVTAYWVIOTIKAG B£0nG, TTPOUTTOBETEI TNV ATTOKTNON €EEIDIKEUPEVWV YVWOEWV OF
€10IKEG AYOPEG TOU ECWITEPIKOU .

> XNV OTPATNYIKA TNG E€TAIPEiOG TTOU  €ival va ETTIKEVTPWOEI KAl O PN OPYAVIKN
avdaTrTuén  HEOW  OUVEPYAOIWV KAl ATTOPPOQPHCEWV  ETTIXEIPNMATIKWY  POVAdWY

QCQAANICTIKWY UTTNPECIWY, JE CNUAVTIKA XAPTOQUAAKIA EPYATIWV

5. TNQYTOMNOIHZEIX >YNAEAEMENQN MEPQN

(Trood o€ XINADES EUpW)

ZTnv TTapolca evoTtnTa TTEPIAAUBAVOVTAl Ol GNUAVTIKOTEPEG OUVOAAQYEG HETAEU TNG
Etaipeiag-Opidou kai ouvdedeuévwv pPE auTh TTPOCWTTWY (Ouvdedueva PEPN) OTTWG auTd
opi¢ovtal ato AieBvEg AoyioTiko MpoTuTro 24.
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T TNG TTEPIGdOU
>~ EUROBROKERS a1ré 1 lavouapiou 2012 éwg 30 louviou 2012

H Eraipeia eivar Buyatpikp tou Opidou KOYMIMAZ A.E. ZYMMETOXQN. Oi
ouvaAllayég Tng Etaipeiag pe T MnTpIkA €TaipEia, TNV BuyaTpIkKA TNG KAl TIG AOITTEG ETAIPEIEG
Tou OpiAou £xouv wg akoAoUBwG:

OMIAOZ ETAIPEIA
30.06.2012 30.06.2011 30.06.2012  30.06.2011
EZ0AA
o Mntpkn 3 6 3 6
o€ OUYATPLKEG 0 0 0
ot eTalpeieg tou Opilou 0 0 0 0
EZ0OAA
ano Mntpkn 0 0 0 0
ano OuyaTpLKEG 0 0 0 0
ano etatpeieg tou Opilou 0 5 0 5
ApolBég pedwv A.Z. kat AleuBuvtwv 791 360 762 335
OMINOZ ETAIPEIA
30.06.2012  31.12.11 30.06.2012 31.12.11
ARQUTAHOELS
ano Mntpikn 138 2 138 2
ano OuyaTpLKEG 0 0 0 0
ano etalpeieg tou Opilou 0 0 0 0
YROXPEWOELG
og MntpLKn 0 3 0 3
o€ OUYATPLKEG 0 0 0 0
ot eTalpeieg tou Opilou 0 0 0 0
OMINOZ ETAIPEIA
30.06.2012  31.12.11 30.06.2012 31.12.11
ARQUTAHOELG-YTIOXPEWOELG amd/ mpog tn Aoiknon
Arnoutr)oeLg amno SleuBuvTika oTeAéXn Kol LEAN TG Sloiknong 272 0 272 0
YroxpewoeLg mpog HeAN A.Z. kat AleuBuvtég 254 0 254 0

ABnva 24 AuyoucoTou 2012

O NPOEAPOX TOY AIOIKHTIKOY XYMBOYAIOY

ewpylog M. KolpuTtrag
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ZYNONTIKH KATAXTAXH OIKONOMIKHX OEXHX
(Trood o€ XIANAdEG EupWw)

KATAITATH OIKONOMIKHE OEZHX
(mood o yuassg supw)

OMINOZ ETAIPEIA
Inpsiwon 30.06.2012 31.12.2011 30.06.2012 31.12.2011
ENEPTHTIKO
Mn kukAodopolvia NEPLOVOIKE OTOKEIR
1510YPNOLLOTIOLO UEVE EVOWLOTO TIAYLa OTOEL 6.962 7.022 6.961 7.019
Avha meplouolakd otoysia 22 31 20 28
Ensv8UosLg 0 BUYTPLKES STUYELPATELS 0 0 191 191
Enev8uosLg o AoWEg sTyELpr oeLg Kol Aoumeg emevBUoeLg 9 845 851 845 851
Encsvllosig ot aklvnta 2.185 2.185 2.185 2.185
AvoBoaiiopevol hopol evepynTikol 63 68 63 68
NOUTEC POKPOTIPOBECLES CUTOLTHOELG 106 169 104 167
10.183 10.326 10.369 10.509
KukAodopoUvta meplovoiokd oTorysio
MeAdreg Ko AOUTEG AMOLTHOELG 4.071 2.497 4.060 2.492
Ensvluosilg o ebhoyn afla pEow TWV amoTEAEoUATWY XPNong 103 140 103 140
Tapelakd SlaBéopn kot LoodUvapa 748 1.029 728 990
4.922 3.666 4.891 3.622
T0volo EvepynTikoU 15.105 13.992 15.260 14.131
1AIA KEPAAAIA KAl YIIOXPEQZEIZ
MeToykd keddhaio 3.600 3.600 3.600 3.600
AmoBspaTikd UTEP TO APTLO 2.417 2.417 2417 2417
Aound AmoBspotikd 1.385 1.385 1.425 1.425
KEpbn (Inpuiscg) sig véov (7.744) (8.029) (7.597) (7.890)
Tivoho kaBapiig BEong petdywv sTapseiog (o) (342) (627) (155) (448)
Aouwpoare MswoPndiag (B) 0 1 0 0
Z0volho 18iwv kedahaiwy (y)=(a)+(B) (342) (626) (155) (448)
MakponpoBsopsg UNOYpEWOEL
MakpornpoBeopsg Savelakig UTIOYPEWOELS 10.355 10.540 10.355 10.540
AvoBaAOpEVEC GOPOAOYIKES UTIOXPEWOELG 243 233 248 233
YIoYpEWOEL MOpoywV mpoowiikol Adyw e£060u and v unnpeoia 219 205 219 205
NOUEC PoKPOTIPOBEGILES UTIOYPEWOELG 12 23 12 23
10.834 11.001 10.834 11.001
Bpayumnpofsopsg uNoypewosLg
MpopnBeuTeg Kol AOUES UTIOYPEWTELG 3.146 2.347 3.114 2.308
Aounoi dopol TAnpwtéoL 452 388 452 388
BpoyunpoBsopsg SavELaKES UTIOYPEWOELG 1.015 882 1.015 882
4.613 3.617 4.581 3.578
Iivoho Yoypewoswv (§) 15.447 14.618 15.415 14.579
Tivoho 18iwv kedahaiwy & vnoyperoswy (y)+{8) 15.105 13.992 15.260 14.131

O1 OUVOOEUTIKES ONUEICEIS ATTOTEAOUV avatTooTTacTO EPOS TWV EVOTTOINUEVWY OIKOVOUIKWV

KaTaoTdoEwv
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“S_ EUROBROKERS iouviow 2015

amd 1 lavouapiou 2012 éwg 30 louviou 2012

ZYNONTIKH KATAZTAZH ZYNOAIKQN EZOAQN
(Trood o€ XIANAdEG EUpWw)

KATAITAZH IYNOAIKON EZ0AOQN

(nood oe ythadeg supw)

OMIAOZ ETAIPEIA OMINOZ ETAIPEIA
s 01.01- 0L01- 0L01- 01.01- 01/04- 01/04- 01/04- 01/04-
NUELWOT 30.06.2012 30.06.2011 30.06.201? 30.06.2011 30/06/2012 30/06/2011 30/06/2012 320/06/2011
Kixhag epyaciiv 5 3.222 2.845 3.059 2.687 1.643 1.282 1570 1191
Melov: Kootog mwhnoswy 5 (1.241) (1.045) (1.176) (1.045) (7786) (635) (747) (635)
Muctd Képén / (Znpuég) 1.981 1.800 1.883 1.642 867 647 323 556
Aond 0080 ekpeTalhelosg 65 117 65 117 26 74 26 74
‘EfoBa SrownTikig Asttoupylag (1.123) (1.045) (1.016) (848) (551) (508) (499) (399)
‘Efobo Aettoupylog SLaBioswg (36) (57) (36) (57) (16) (25) (16) (25)
Aoud £606a (114) (50) (114) (50) (112) (50) (114) (50)
Kepsn [ (Znpué Opwv, 5 #
pn/| TWLEG  Tpo dOpLV, XprpaToSoTkY 73 765 782 304 212 138 20 156
Kol ETEVUTIKWY QIOTEAEOpPATWY
KeBapd £ooba (€608 ATOOLKOVOLKN)
pu cooba (<Foda) ypnu il 6 (334) (420) (334) (422) (214) (231) (214) (233)
Asitoupylog
Képdn [ (Znuég ) mpo popuwv 439 45 448 182 (2) (93) 6 (77)
Mapog swoobrparog 7 {155) (147) (155) (147) (111) (59) (111) (59)
Képsn / (Znpéq ) petd ano ¢popoug (A) 284 198 293 35 | (113) (153) (105) (136)
16LOKTATES TNG HNTRLKAS 285 213 293 235 (112) (146) (105) (136)
M) EAeyxouosq ZuppeToxEg (1) (15) 0 0 (1) (7) 0 0
Noura ouvohika fooba:
AVOTPOSPPOYH CKVATWY oF sUAoyN afia 0 0 0 0 0 0 0 0
Zuvahhaypotiké Sladopig oTnv peTaTpor]
YHaTREG ¢PQ‘VHJ port W 0 0 7 a 0 0
eKpETOMAEDCEWY EEWTEPLKOU
Aoud 1] 0 0 o 0 0 0 0
Dopol 1008 paToq AOMWY CUVOMKWY ETOSWY 0 0 0 0 0 0 0 0
Nond ouvolikd £008a peTd and gpopoug (B) 0 (1) 0 0 0 4 0 0
ZUYKEVTPWIIKA CUVOMKQ £00850 PETd and
PYHEVTP W 284 197 293 235 (113) (149) (105) (136)
bopoug(A) +(B)
ZUYKEVTPWTIKG ouvohkd £0oa amoSiSopeva
oe:
16LOKTATES TNG HNTRLKAS 285 213 293 235 (112) (143) (105) (136)
Mn EAEyyouoeg ZUpHETOYED (1) (16) 0 0 (1) (6) 0 0
KépSn/Znpi ! 0 $o A (€
&P W/ NMIEG PETR OTO bdpoug av peroxd [ 0,0475 0,0355 0,0438 0,0392 (0,0187) (0,0243) {0,0175) (0,0227)
ava petoyn) 3
Képdn [ (Inuéc) mpo popwv, ypnuartodotikwy,
EMEVEUTIKWY OMOTEAEOPATWY Kt SUVOMKWY 843 839 849 870 247 175 253 189
anoofioswy

O1 GUVOOEUTIKES TNUEIWCEIS QTTOTEAOUV avaTTOCTTAaTO EPOS TWV EVOTTOINUEVWY OIKOVOUIKWV
KATAOTATEWV.
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Fo— ESapnviaia Oikovouik 'EkBeon
T TNG TEPIOdOU
= EUROBROKERS atro 1 lavouapiou 2012 éwg 30 louviou 2012

ZYNONTIKH KATAXTAXZH METABOAQN IAIQN KE®AAAIQN — OMIAOZ
(Trood o€ XIANIAdEG EVPW)

Metoyé  AmoBspomké  Aomd  AmoteAéopota sig Awowpora  Z0voho ISiwv

OMINOZ Iuvoho

Kepdmo  uméprodpuo AmoBeponka vEQV petondeiag Kedpuhaiwy
Yrohorma v 01.01.2012 3,600 20 1385 (8.029) (627) 1 (626)
KaBopa képBog/Tnud yproswe 0 285 25 (1) 284
Tuvehaypartike Suadopec 0 0 0 0
TUYKEVIPWTLKGE ouvolikd é005a 0 0 0 285 25 (1) 284
Ynéhoto Tv 30.06.2012 3,600 2417 1385 (7.784) (342) 0 (392)

Metoyé  AmoBspomké  Aomd  AmoteAéopota sig Awowpora  Z0voho ISiwv

OMINOZ , . , , Tuvoho , \
Kepodmo  uméprodpuio AmoBepomka VEOV petodndeiog Kedohaiwy

Yohowma v 01.01.2011 3.600 247 1.756 (7.05) m (a3) 635
KaBopa képBog/Tnud yproswe 23 13 (15) 198
Tuvehaypartikee Suadopec oty petatpor)

: : (2) (1 0 ()
ekpeTahsUoswy EfwTEpIKOU
TuykevTpwLka ouvolika £ooSa (1) 213 m (15) 197
¥rdhowmo tv 30.06.2011 3.600 247 1.756 (6.833) 94 (58) 882

O1 OUVOOBEUTIKES ONUEIWOEIS ATTOTEAOUV QvaTTOOTTATTO [EPOS TWV EVOTTOINUEVWY OIKOVOUIKWY

KaTQOTATEWV.
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Fo— ESapnviaia Oikovouik 'EkBeon
T TNG TEPIOdOU
>~ EUROBROKERS a1ré 1 lavouapiou 2012 éwg 30 louviou 2012

ZYNONMTIKH KATAXTAXZH METABOAQN IAIQN KE®AAAIQN - ETAIPEIA
(Trood o€ XIAMIAdEG EVPW)

, , , , ZUvolo
Metoyko AnoBepatiko Nowra AnoteAéopara €ig .
Keddhaio UMEP TO GPTIO  AMOBEMOTIKA véov Kedohaioov
YréAoura tnv 01.01.2012 3.600 2417 1.425 (7.890) (448)
KaBapd képdn / (Inuiec) meplodou 0 0 0 293 293
ZUYKEVTPWTIKG GUVOAKA €080 0 0 0 293 293
YnoAouno tnv 30.06.2012 3.600 2.417 1.425 (7.597) (155)
, , , , ZUvolo
Metoywo AmnoBepatikd Nowa AnoteAéopata £1G ,
ETAIPEIA , , ki , , 16iwv
Kedaiaio UNEP TO ApTI0  AmoBepaTika véov ,
Kedaaiwv
Yrohoura tnv 01.01.2011 3.600 2.417 1.801 (6.975) 843
KaBapd képdn / (Inuiec) meptodou 0 0 0 235 235
ZUYKEVIPWTIKG OUVOAKA Ec0d0 0 0 0 235 235
YnoAouro tnv 30.06.2011 3.600 2417 1.801 (6.740) 1.078

O1 OUVOOBEUTIKES ONUEITEIS ATTOTEAOUV avaTTOOTTAOTO UEPOS TWV EVOTTOINUEVWY OIKOVOUIKWV

KaTQOTATEWV.
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ZYNONTIKH KATAZTAZH TAMEIAKQN POQN

(Trood o€ XIAIGdEG EUPpW)

TAMEIAKEZ POEZ AMNO AEITOYPTIKEZ APAXTHPIOTHTEZ

Képbn ({nuicg) tpo poépwv (cuvex{Opeveg SpaotnpLotnteg)

MAéov / peiov mpocappoyEg yia:

AnooBEoelg

MNpoBAEYeLg

Suvalaypatikég Stadopég

AnoteAéopata (E008a, £€0da, KEPON, {nNHieg) EMEVOUTIKAG
SpaotnplotnTag

XpewaoTikol TokoL

MAéov / peiov mpooappoyEg yia petaBoAég AoyapLacpwyv Kedpaiaiou
Kivnong r) tou oxetilovrat He TG AELTOUPYLIKEG SpaoTNPLOTNTES
Meiwon / (AbEnon) anattioswy

(Meiwon) / AbEnon unoxpewoewv (AN tpamelwv)

Meiov:

XpewoTikol tokoL kat cuvadn €§oda kataBeBAnuéva
KatoaBeBAnuévol dodpot

ZUvolo elopowv / (Ekpowv) armd Aettoupyikég Spaotnplotnteg (a)
TAMEIAKEZ POEZ AITO ENENAYTIKEZ APASTHPIOTHTEZ

Andktnon /81aB6eon BuyatpKWY, GUYYEVWY, KOWWOTIPOELWY Kol AOUTwY
EMEVOUCEWV

AyOp£G EVOWUATWY & QUAWV TIaY WV TIEPLOUGLAKWY OTOLXEIWV
Elompd&eLg amo MwARCELG EVOWHATWY KAl AUAWY TOLY LWV TIEPLOUCLOKWY
OTOLKELWY

TokoL elompaxBévTeg

Mepiopata elompaxfévra

ZUvolo elopowv / (Ekpowv) amd enevduTikEG Spaotnplotntes (B)
TAMEIAKEZ POEZ AITOXPHMATOAOTIKE: APAXTHPIOTHTEZ
Elompdéeig & mAinpwpég amo ekdobévta / avaindBévta Sdvela
E¢odAnoeig Saveiwv

E€0PANOELG UTIOXPEWOEWV ATtO XPNUATOSOTIKEC oBwoeLS (xpeoAuaia)
Mepiopata mAnpwbévta

Z0volo swopowv / (Ekpowv) amd xpnratodotikég Spactnpotnteg (y)

KaBapn avénon / (Heiwon) ota tapsiakd Staféoiua kat .ooduvapa
nteplddou (o) +(B)+y)

Tapetakd Stabéoua Kot lwoduvapa évapéng meplodou

Tapelokd Stadéotpa kat .ooduvapa Aj§ng neptodou

OMINOS ETAIPEIA
1.1.2012- 1.1.2011- 1.1.2012- 1.1.2011-
30.06.2012  30.06.2011 30.06.2012  30.06.2011
439 345 448 382

70 74 67 66

48 329 48 329

0 0 0 0

127 161 127 162

271 253 271 253
(1.118) (147) (1.112) (177)
844 (1.010) 851 (1.089)

(248) (127) (248) (127)
(108) (1) (108) (11)

325 (133) 344 (212)

(527) (94) (527) (94)

0 (9) 0 (8)

0 0 0 0

1 17 1 16

0 0 0 0
(516) (86) (516) (86)

0 0 0 0
(90) (287) (90) (279)

0 1 0 0

0 0 0 0
(90) (286) (90) (279)
(281) (505) (262) (577)
1.029 951 990 945
748 446 728 368

O1 OUVOOBEUTIKES ONUEIWDEIS ATTOTEAOUV avaTTOCTTACTO UEPOS TWV EVOTTOINUEVWY OIKOVOUIKWY

KATQOTATEWV.
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1. MAnpo@opicg yia Tov OpiAo

1.1 Tevikég MAnpo@opicg
H Eraipeia FIOYPOMIMPOKEPZ MEZITEZ AXPAAIZEQN A.E. 19pUBnke 10 1992 kai £xel TV £Dpa
NG oto Mapouoi ATTIKAG, oTnv 006 Mapabwvodpdéuou 83. O OulAog dpacTnpioTTolgiTal OTOV
Topéa PECOAGRNONG Kal TTAPOXNG OCUUBOUAEUTIKWY QOQOAICTIKWV UTTNPECIWY. H NAEKTPOVIKNA

dieBuvon tng ETaipeiag eival www.eurobrokers.ar.

H Buyarpiki eraipeiac EUROGROUP INSURANCE REINSURANCE BROKERS ROMANIA S.R.L
10pUBnke otnv Poupavia 1o 1997 kai dpacTnpIOTTOIEITAI OTOV TOUEA PMECOAARBNONG Kal TTAPOXAS

OUMBOUAEUTIKWV OCQAAIGTIKWY UTTNPECIWV.

Emonpaiverar 611 n NIOYPOMIPOKEPX MEZITEX AXPAAIZEQN A.E. civai ye tn ogipd 1ng
BuyatpikA Tng KOYMIAZ A.E. ZYMMETOXQN kai TepIAauBAVETAl OTIG EVOTTOINUEVES OIKOVOMIKES
KOTOOTAOEIG AUTAG WE TN MEBODO TNG OAIKAG evotToinong. H KOYMIMTAZ A.E. XYMMETOXQN ¢ivai
elonydévn oto XpnuaTtiotipio ABnvwyv, €xel kataoTatikn €dpa Tnv EAAGda kai katd Tnv 30n
louviou 2012 ocuppeTeixe OTO PETOXIKO KEQAAaio TnG Etaipeiag ye mooootd 84,40%,Tnv otroia

EVOWMATWVEI JE TV HEBODO TNG OAIKAG EVOTTOINGNG.

To AioiknTikdé 2ZupBoUAIo TNG ETaupeiag €VvEKPIVE TIG OUVNUUEVEG OTTAEG KOl EVOTTOINUEVEG
OIKOVOUIKEG KATAOTACEIG yIa TNV XpAGn 1TTou €Ange Tnv 30n louviou 2012, oTig 24/08/2012.

2. Aopn Tou OpiAou

O1 ZuvoTiTikEG evDIAUEDEG OIKOVOMIKEG KATAOTAOEIS TnG TTepIddou  01/01/2012-30/06/2012
TEPINOPPBAVOUV  TIG ETAIPIKEG OIKOVOMIKEG KaTaoTaoels Tng NOYPOMIMPOKEPY MEZITEX
AZOPAANIZEQN A.E (e@e€ng n «ETtaipgia») Kal TIG EVOTTOINUEVEG OIKOVOUIKEG KOTOOTACEIS TNG
Eraipgiag kai tng Buyarpikng NG (Madi o «Ouihog»). O Opihog atraprtideTal ammd TG KATWO!

ETAIPEIEG:
Ovopaoia Eraipeiag X':Opq ApaocTtnpiéTnTa I'Iococn? Eidog ; MsGo’iSog
Eykardotaong ZUUMPETOXAG  OUMUETOXAG  €voTroinong
AOCQOANIOTIKOG
oY POMIMPOKEP: MEXZITEX . >UpBouAog - .
EAA M
ASGANIZEQN A E. dda Meoimg NTPIKN
Ac@alicewv
Eurogroup Insurance A;cngo)\nxog OMKA
Reinsurance Brokers Poupavia uH OL,’ 0% 91,04% Apeon ,n
. Meaoitng evoTtroinon
Romania S.R.L. )
Acpahioewv
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3. Zovoyn ZNMAvTIKWV AoyIoTIKWV ApXwVv

O1 BacikéG AOYIOTIKEG TTOMITIKEG TTOU £xel e@apuooel 0 OuIAog Katd TN oUVTOaEN AuTwv TWwv
ZUVOTITIKWV EVOIAUECWY OIKOVOUIKWY KATACTACEWV TTEPIYPA@OVTal TTAPaKATW. OI TTOAITIKEG QUTEG

£XOUV £QAPUOCHEl ue oUVETTEIO OE OAEG TIG TTEPIGOOUG TTOU TTAPOUCIACOVTAL.

3.1 NAaiolo Katdptiong Twv Olkovouikwv KaraoTdoswyv
O1 AoyIoTIKEG apXEG TTOU XPNOIMOTTOIABNKAV YIa TNV TTPOETOINOCIA KAl TNV TTOPOUCiacn Twv
OIKOVOUIKWV KATOOTACEWV Eival CUVETTEIG PE TIG AOYIOTIKEG APXEG TTOU XPNOIMOTToINBNKav yia Tn
ouvTagn Twv OIKOVOUIKWY KaTtaoTdoswv NG ETtaipeiag kai Tou OpiAou yia Tnv xpAon ou €Ange
oTig 31 Aekepppiou Tou 2011 a@ou AneBouv utrdéwn ol aAAayEG TTOU AgOopPOoUV TNV UIOBETNON VEWV

KAl avaBewpnUEVWY TTPOTUTTWV.

O1 olkovopIkéG KaTaaTaoelg TnG Etaipeiag kartapTtiovral ye Baon tnv Tapadoxn TG ouveXIong TNG
dpaoTnpIéTNTAG, CUPGWVA WPE TNV OTTOId N avAKTNON TWV OTOIXEIWV TOu evepynTikoU Kal O
OIaKAVOVIONOG TWV UTTOXPEWOoEwY Bda TtpayuatotroinBei yéoa oTa TTAdiola Twv ouvrhBwv

EMTTOPIKWYV TNG DPACTNPIOTHTWV.

Katd tnv 30n louviou 2012 1o oUvoAo Twv 1BiWV KeQaAaiwv TnG ETtaipeiag civalr apvnTiké Katd 10
mood Twv € 155 xIA., Katd ouvémeia éxouv e@apuoyr] ol diatdgelg Tou dpBpou 48 Ttou K.N.
2190/20. MapdAAnAa, av Kal Ta KUKAOQOPOUVTA OTOIXEIO TOU EVEPYNTIKOU KOAUTTTOUV TIG
BpaxutrpdBeaueg utToXpewaelg T6oo TNG ETaipeiag 600 kai Tou OpiAou, TO OUCUEVEG OIKOVOUIKO
TEPIBAAOV TTou €xel DlapopPwOsl 0Tn Xwpa eival evOEXOUEVO VO ETTNPEACEl APVNTIKA TOV
TTPOCOOKWHEVO XPOVO OAAG KAl TO TTOOO TWV PEAAOVTIKWV EICTTPAEEWY ATTO TIG OTTAITACEIS TOU

Ouilou.

QoT1600, n Aloiknon ekTINA 6T N AsITOupyIK TNG KEPdoopia, oTo Babud TTou de Ba cupPBoulv
QUOMEVH 1] EKTOKTA YEYOVOTA, €ival ETTAPKAG WOTE VA KOAUWE! padi ye ta KukAo@opouvTta oToIxEia
Tou EvepynTIKOU TIG UTTOXPEWOEIS VIO TOUG £TTOMEVOUG 12 prveg. Znueiwvetal de o1 n Etaipeia
Katd Ttnv KAciduevn tepiodo 1/1/12-30/6/12 Trapouciace  IKAVOTTOINTIKA KEPDN TTpo @pépwv,
XPNHOTODOTIKWY, ETTEVOUTIKWY ATTOTEAEGUATWY KOl CUVOAIKWY atrooRécewv. H kepdogopia auTr
EKTINATAI OTI Ba KAAUWEI TIG CUCOWPEUNPEVES CNUIEG 0€ BABUO TTOU va aipovTdl oI GUVBRKES TTOU
Bétouv o¢ epappoyr Ta ap 47 kar 48 Tou K.N. 2190/1920 ka1 oI oTToieg TTPOEPXOVTAIl KATA KUPIO
Aéyo amd Tnv e1mevduTIKr dpaoTnpidTnTa. 10 BaBud TTou n Kepdogopia autr dev aTTOdEIXOEN
ETTAPKNAG, N Aloiknon Ba AdBel TTPOOBETA PETPA TTPOKEINEVOU VO ATTOKATAOTAGCEI TO UWOG TWV 10iWvV

Ke@aAaiwv o€ aTTodEKTA 6pIal.

Me Bdon TIG UQICTAEVEG CUVONKES OAAG KaI TIG TTPOOTITIKEG YIO TNV ETTOPEVN TTEPIODO, N dloiknon
Bewpei 611 N apxn TNG ouvéXiong TG dpacTnEIOTNTAS €EAKOAOUBEI va aTTOTEAEI HWIa KATAAANAN
TTapadoxr yia TV KATAPTION KAl TTOPOUCiach TWV OIKOVOUIKWY KATOOTAGEWYV TNG. ZNUEIWVETAI
woTo00, 0TI N duvatoTnTa TNG ETaipeiag va cuvexioel TIg dpaoTnpioTnTeg €apTdTal JETAEU AAAWV
KOl aTTO TIG EUPUTEPEG OIKOVOUIKEG EEENIEEIG, OTTWG OI £EENIEEIC OTNV ayopd ACPOAELIWY, Ol OTTOIEG
Oev ptTopolv TAAPwWG va TTpoBAe@Boulv.  Or OIKOVOUIKEG KATAOoTAoEIG Ogv TTEPIAAPBAvVOUV

OTTOIOdNTTOTE TTPOCAPUOYN N oTroia Ba £trpetre va dievepynBei oTIg agieg kal oTnv Tagivounon Twv

22



Fo— ESapnviaia Oikovouik 'EkBeon
T TNG TEPIOdOU
>~ EUROBROKERS a1ré 1 lavouapiou 2012 éwg 30 louviou 2012

OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UTTOXPEWOCEWY, OTNV TTEPITITWON TTou n Etaipeia dev ouvéxiZe
TIG OpACTNPIOTNTEG TNG.

O1 OIKOVOMIKEG KATAOTACEIG €XxOuv ouvTtaxBei pe BAon Tnv apxfh Tou ICTOPIKOU KOOTOUG, ME
e€aipeon Ta 1010XPNCILOTTOIOUMEVA AKiVNTA, TIG ETTEVOUCEIS OE AKIVNTA KAl TO XPNUATOOIKOVOUIKA
oToIxeia o€ eUAoyn agia HECW TWV OTTOTEAECUATWY, TO OTTOIO ATTOTIMOUVTAI 0 €UAoyn agia.

H ouvTagn Twv OIKOVOMIKWY KATAOTACEWY oUuPwva pe ta AT1T.X.A. otTaItel TN XpRon opioPévwyY
ONMUAVTIKWY AOYICTIKWV EKTIUACEWV Kal Tnv doknon kpiong amd tn Aloiknon otn diadikagia
EQPAPUOYAS TWV AOYICTIKWV apXwv. Etriong atraiteital n xprion UTTOAOYIGUWY KAl UTTOBECEWY TTOU
€TTNPEAloUV Ta avaQEPBEVTO TTOOd TWV TTEPIOUCIOKWY OTOIXEIWV KOl  UTTOXPEWOEWY, TN
YVWOTOTToiNoN  eVOEXOUEVWY  ATTAITACEWY KAl  UTTOXPEWOEWV KATd TAV NUEPOMNVIA  Twv
OIKOVOUIKWVY KATAOTACEWV KAl TO avagepBEVTa TTOod €I000NUATWY Kal €E60wWV KATA TN SIAPKEIQ
NG UTTOG avagopd xpnong. MNMapd to yeyovdg 611 autoi ol utToAoyiouoi BacifovTal oTnv KAAUTEPN
duvaTh yvwon Tng Aloiknong o€ oxéon HE TIG TPEXOUCEG CUVONKEG KAl EVEPYEIEG, TA TTPAYHATIKA

arroTeAéopaTa PTTopEl TENIKA va dlagEpouv atrd auToug TOug UTTOAOYIOUOUG.

Ta TTO0d TTOU EUTTEPIEXOVTAI OTIG TTAPOUCEG OIKOVOUIKEG KATAOTACEIG £XOUV OTPOYYUAOTTOINGEN O€
XINAOEG eupw. AOYW Tou yeyovoTog auTtoU, BIOPOPEG TTOU VOEXETAI VA UTTAPXOUV ogeilovTal o€
QAUTEG TIG GTPOYYUAOTTOINTEIG.

H Etaipeia Tnpei Ta AoyioTikd tng BIBAIa pe Baon Tov EAAnvIkG Eptropikd Nopo 2190/1920 kai Tnv
IoxUouca @opoAoyikf vouoBeoia. H Buyatpikfy Tnpei Ta AOYICTIKG TNG OTOIXEIQ KAl ETOIMACE! TIG
OIKOVOUIKEG KOTAOTAOEIG PE BACH TOUG IOXUOVTEG VOUOUG Kal KAVOVIOUOUG TNG XWPAS OTnVv oTToia
Asitoupyei. ATTé Tnv 1 lavouapiou 2005 kal epe€ng, n unTpikA ETtaipeia kar o1 Buyartpikég NG
utToxXpeouvTal Bdoel Twv dlaTAgewyv TNG Keipevng vouoBeoiag, va ouvTdooouVv TIG KATAOTOTIKEG
OIKOVOUIKEG TOUG KATAOTACEIG oUppwva pe Ta A.M.X.T. TTou £xouv uioBeTnBei ammd Tnv Eupwiraikn

‘Evwon.

3.2 KaraoTaTtikég OIKovopikéG KaTaoTAoElg
H Etaipeia Tnpei Ta AoyioTikd tng BIBAIa ye Baon Tov EAANvIkG Eptropikd Nopo 2190/1920 kai Tnv
IoxUouca @opoAoyIkr vopobBeaia. O1 &veg Buyatpikég TG ETaipeiag tTnpouv Ta AOYIOTIKA TOUG
OTOIXEIO KAl ETOINACOUV TIG OIKOVOUIKEG KATAOTAOEIG PE BAoOn TOug I10XUOVTEG VOUOUG Kal
KavovIoPoUG Twv XWpWwv oTa otroia Asitoupyolv. Até tnv 1 lavouapiou 2005 kal €@e€ng, n
pNTPIKA ETtaipgio kal o1 Buyatpikég TnG utToxpeolvTtal Bdacel Twv dIatdgewv NG Keipevng
VOHUOBEDIiag, va OUuVTAOOOUV TIG KATOOTATIKEG OIKOVOMIKEG TOUG KATOOTACEIS CUPQWVA HE TA

A.N.X.M. Tou éxouv ul0BeTnBei atrd tnv EupwTraikr ‘Evwon.

3.3 AAN\ayég oTIG AOYIOTIKEG APXEG

O1 evdidueoeg ouvottTikEG OIKovouikéG KaTtaoTdoelg yia Tnv Tpiunviaia tepiodo Tmou €Ange Tnv
30/06/2012 TrepIAapBdvouv TTEPIOPIOUEVN TTANPOPSEPNON O OXEON ME AUTEG TWV ETACIWY OIKOVOUIKWY

Karaotdoewv. O1 AoyIOTIKEG TTONITIKEG BACEI TWV OTToIWY GUVTAXBnKav ol Oikovouikég KaTtaoTdaeig, gival
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OUVETTEIG JE AUTEG TTOU XpNaoIdoTToIRenKav yia Tn auvtagn Twv OIKoVouIKWY KaTaoTdoswy TG Xpnong
TTou éAnge Tnv 31/12/2011. Qg €k TOUTOU, Ol CUVNUMEVES evDIAUETES TpIUNViaieg Oikovopikég KaTtaoTdaoelg
Ba mpémrel va Oiafddovial o€ OUVOUACOPO HE TIG TEAEUTOiEG OnUOOIEUUEVEG €TAOIEG OIKOVOUIKEG
Karaotdoeig 1ng 31/12/2011, o1 omroieg kai epiAayBdvouv TTARPN avaAucn Twv AOYIGTIKWY TTOMTIKWV

Kal pEBEdWV ATTOTINNGONG TTOU XPNOIUOTTOIRBNKAV.

3.3.1 Néa TpoTUTTA, BlEPUNVEIEG, AVOBEWPNOEIG KAl TPOTTOTTOINCEIG UPIOTAUEVWV
MpoTiTTWYV Ta OTTOia £XOUV TEOEI O€ 1I0XU Kal €xouv uloBeTnO¢i atrd Tnyv E.E.
O Opihog  €xel uloBeTnoel TTARPWGS 6Aa Ta AMXA kal Tig diepunveieg TTou £XOUV UIOBETNBE aTTO TNV
Eupwtraikn ‘Evwon kal Tou n €Qapuoyn Toug €ival UTTOXPEWTIKA yia Tn ouvtagn Twv OIKOVOUIKWV

KataoTtdoegwv TTou KaAUTITOUV TN Xprion 2012.

e ANXA 7 XpnUatoolkovoptkd Méoa: N'vwotonolioels (tpomomnoinon) — ELMAOUTIOUEVEG AOLTHOELG YLOL

YVWOTOTOLHCELG QIOOVAYVWPLONG

2KOTTOG TNG TPOTTOTTOiNONG €ival va eMITPEWEl OTOUG XpNoTeg Twv Oikovoulkwy KataoTdoewv va
BeATIWOOUV TNV KATAVONOT TOUG OVOQOPIKA ME TIG OUVAAAQYEG WETAPOPAS XPNMATOOIKOVOMIKWV
TTEPIOUCIOKWY OTOIXEIWY, KABWG KAl TWV TTIBAVWYV ETTITITWOEWYV TWV OTTOIOVONTTOTE KIVOUVWY TTOU JTTOPEI
va TTOPOMPEIVOUV OTNV OVTOTNTA TTOU £XEl TTPAYHOTOTTOINGCEl T HETAPOPA TWV XPNHOATOOIKOVOUIKWY
TTEPIOUCIOKWY OToIXEiwyv. ETTiong, n tpotrotroinon atmaitel TTPOOOETEG YVWOTOTTOIACEIG OTNV TTEPITITWON
TTou éva duoavdaAoyo TTO0O TWV CUVOAAAYWV HETAPOPAG £XEI TTPAYMATOTTOINGEl TTPOG TO TEAOG TNG
ePI6OOU avagpopds. H TTapouoa tTpotrotroinon £xel uioBeTnBei atrd Tnv Eupwiraikn ‘Evwon. H epappoyn

TNG TPOTTOTTOINONG BEV AVAPEVETAI VA £XEI ouaIwdn eTTidpacn oTig OIKovopikEG KaTtaoTdoelg Tou Opilou.

3.3.2 MpoTUTTA, TPOTTOTTOINCEIG KOl BlEpUNVEiES O RON UTTAPXOVTA TTPOTUTTA, TA
oTtroia &iTe 0ev £XOUV aKOMA TEBEi o€ 10X U, €iTe Bev éxouv uloBeTnBei aéd Tnv E.E.

EmiAfov, n AXAI €xel TTPOXWPAOEI OTNV €KDOCT TwV TTAPAKATW VEWV AlXA, TPOTTOTTOINCEWV Kal
dlepUNVEIWV Ta OTToia OEV Eival UTTOXPEWTIKA YIO TIG TTAPOUCIACOPEVES OIKOVOUIKEG KATOOTACEIG KAl TA
oTToia PEXPI TV NUEPOPNVIa €KDOONG AUTWV TWV OIKOVOUIKWY KATOOTACEWV Bev gixav uloBeTnOei atrd
Tnv EE.

e ANXA 1 Npwtn Edappoyn (tponomnoinon) - YnepnAnBwplotikéG OLKOVOUIES

H Tpotrotroinon epapudleTal yia €TACIEG AOYIOTIKEG TTEPIGDOUG TTOU EEKIVOUV TNV 1 YETA TNV 1n louAiou
2011. H Ttpotrotroinon Tapéxel kKABodrynon yia tnv emave@apuoyn Twv AMXA petd améd pia mepiodo
TTadong, opeIAduEVn oTo OTI TO VOUIoPa AsiToupyiag TG OIkovouiknig OvrdTnTag ammoTeAoloe VOUICHA
MIag uttEPTTANBWPICTIKAG OlKkovopiag. MNpoyeveoTepn €QAPUOYT TOU TTPOTUTTOU £TITPETTETAI. H TTapouca
TpoTroTToinan Oev £xel akOun uioBeTnBei ard Tnv Eupwiraikr ‘Evwaon. O Ouihog Bpioketal otn diadikaaia

€€£TAONG TNG £TTIOPAONG AUTAG TNG TPOTTOTTOINONG OTIG OIKOVOUIKEG TOU KATACTACEIG.
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e ANXA 1 NMpwtn Edappoyn (tpomomoinon) - Katdpynon tng maldong avayvwpelong XPNHOTKWY

TLEPLOUGLAKWY GTOLXELWV KOl UTTOXPEWCEWV

H Tpotrotroinon s@apudleTal yia £TAOIEG TTEPIOGDOUG TTOU EEKIVOUV TNV 1 PETA TNV 01/07/2011, evw n
TTPOYEVECTEPN EQAPPOYH TNG ETITPETTETAI. H TPOTTOTTOINGN KATAPYEI TNV XPAON TNG TTPOKABOPICHEVNG
nuepopnviag petaBaong (01 lavouapiou 2004) kal TNV AvTIKABIOTA PE TNV TTPAYUATIKA NUEPOMNVia
petaBaong ota AMNXA. MapdAAnAa, Katapyei TIG aTTAITACEIG TTEPI TTAUCNGS AVAYVWPIONG TWV CUVOAAAYWV
TToU gixav AABel xwpa TpIv TNV TTpokaBopiouévn nuepopnvia petdfaong. H mapoloa Tpotrotroinon dgv
£xel akdun uioBetnBei amd Tnv Eupwrtraikr ‘Evwon. O Ouihog Bpioketal atn diadikacia egéraong g

€mMidpaONG AUTAG TNG TPOTTOTTOINONG OTIG OIKOVOUIKEG TOU KATACTACEIG.

e AAN 12 Pdpol Elcodnparog (tpononoinon) — Avafariopevog Dopog - AVAKTNON TWV UTTOKELLEVWV

TLEPLOUGLAKWY GTOLXELWV

H Tpotrotroinon e@apudletal yia €TOIEG AOYIOTIKEG TTEPIODOUG TTOU EeEKIVOUV TNV N META Tnv 1n
lavouapiou 2012. To AAI 12 amraiTei pia €TTIXEipNON va TTIMETPA TNV avaBaAAduevn @opoAoyia TTou
oXeTiCeTal PE £va TTAYIO TTEPIOUCIAKS OTOIXEIO avAAoya PE TO €AV N ETTIXEIPNON AVAPEVEI N AVAKTNON TNG
AOYIOTIKAG a&iag va TTpaypaToTroinBei atrd Tn XPRoN TOU CTOIXEIOU 1 TV TTWANGCT| TOU. ZTIG TTEPITITWOEIG
ETTEVOUTIKWY OKIVATWY Kal O6tav £€va TTdylo oTToTINATal O €UAOYEG Q&ieg, n €KTiUnon Tou TPOTTOU
avakTnong Tng agiag Tou TTEPIOUCIOKOU OTOIXEIOU TTOAAEG QOPEG eival OUCKOAN KAl UTTOKEIUEVIKI.
Z0yowva pe TN TTApoUca TPOTTOTToINGn n MEAAOVTIKA avdaKTnon TnG AoOyIOTIKAG agiag TETOIWV
TTEPIOUCIOKWY OTOIXEIWV TEKPAipeTal OTI Ba TTpayuaToTroinBei JECW TNG MEAAOVTIKAG TTWANCNG TOU
TTEPIOUCIOKOU oToixeiou. H Trapouca Tpotrommoinon Oev €xel akoOun uloBetnBei amd tnv Eupwtraikn
‘Evwon. O Ouihog Bpioketal otn diadikacia eEtaong TG €midpaong AUTAG TNG TPOTTOTTOINCNG OTIG

OIKOVOUIKEG TOU KOTOOTACEIG.

¢ AAN 1 Napouciaocn tTwv Owovoplkwyv Kataotdoswv (tpomonoinon) — Napouociaon Twv oToleiwv Tou

MooV ZuvoAikou Elcodnpatog

H TpoTtrotroinon autr €QapPOleTal yia €TACIEG AOYIOTIKEG TTEPIODOUG TTOU &EKIVOUV TNV R META TNV 1n
louAiou 2012. H Tpotrotroinon autr aAAACel Tnv odadoTToinon Twv OTOIXEIWV TTOU TTapouciddovTal oTa
Noird ZuvoAikd Elcodrjuata. Ta oToixeio ou ptmopouv va avarta&ivounBouv otnv Kardotaon
2UVONKWV Ecddwv o€ KATToIa XPOVIKH OTIYUr OTO PEANOV Kal Ba TTapoucidlovTal XwpIoTd atmd GAAa
aToixeia, Ta otoia dev Ba avartagivounBouv oTé. H Tpotrotroinon autr Oev €xel akOun uloBeTndei amd
v Eupwaik Evwon. O Oupidog Bpioketar otn diadikacia egETaong g €mMidpacns AutAg Tng

TPOTTOTTOINGNG OTIG OIKOVOUIKES TOU KATACTACEIG.

e AMXA 10 Evortotnpéveg OLKOVOULKEG KOTOOTAOELG

To véo TPOTUTTO £QAPUOLETAl YIa €TAOIEG AOYIOTIKEG TTEPIODOUG TTOU EeKIVOUV TNV 1 HETA Thv 1n
lavouapiou 2013. To AMNXA 10 avtikaBiotd 10 AAlIN 27 «Evotroinuéveg Kal ATOMIKEG OIKOVOUIKEG
Kataotdoeig» kar tn Aigpunveia 12 «Evotroinon - olkovouikég povadeg €10Ikou okotrou». Me 1o véo
TTPOTUTTO OAAACZEI O OPIOHOG TNG EVVOIAG TOU EAEYXOU TTOU £ival KOl 0 KABOPIGTIKOG TTAPAYOVTAG YA TO €AV
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N OIKOVOMIKA ovToTNTa Ba TTPETTEl VA CUUTTEPIANGOEI OTO TTAQICIO TWV EVOTTOINUEVWY OIKOVOUIKWVY
KOTOOTACEWVY TNG MNTPIKNAG eTaipeiag. To TPOTUTTO TTapéxel TTpOoBeTeG 0dnyieg yia va BondRoel oTtov
TTPoadIopIcud Tou egAéyxou, OtTou auTd eival dUoKoAo va ekTiunGei. Etiong, o Ouihog Ba trpétrel va
TTPOYUATOTTOIEI MIA OEIPd YVWOTOTTOINCEWY AVAPOPIKA WUE TIG ETAIPEIEG TTOU EVOTTOIOUVTAl WG BUYATPIKES
OAAG KAl yIO TIG M EVOTTOIOUMEVEG ETOIPEIEG UE TIG OTTOIEG UTTAPYXElI METOXIKA OxEéon. To TTPOTUTTO
avapéveTal va odnyAcel o€ aAAayéG oTIG OOPEG CUMBATIKWY OMIAWVY KAl Ol ETTITITWOEIS OF OPICHEVEG
TTEPITITWOEIG PTTOPED va gival onuavTikéG. H Eupwtraikh ‘Evwon dev €xel akOun UIOBETHOEI TO TTPOTUTTO
aut6. O Opihog Bpioketalr otn diladikagia eE€taong tTnG €midpaAcNG AUTAG TNG TPOTTOTTOINGNG OTIG

OIKOVOUIKEG TOU KATAOTAOCEIG.

¢ AMXA 11 Kowoli Alakavovicpoi

To véo TPOTUTTO £QAPUOZETAl YIa €TAOIEG AOYIOTIKEG TTEPIODOUG TTOU EeKIVOUV TNV 1 HETA TRV 1n
lavouapiou 2013. To AMNXA 11 avtikaBiotd 1o AAI 31 «ZupueTtoxég o€ Kovotrpagies» kai tn Aiepunveia
13 «ATO KoIVOU €AeyXOUEVEG OIKOVOMIKEG ovTOTNTEG — Mn  XPNUOTIKEG CUVEICQOPESG  aTTd
KOIVOTTPOKTOUVTEG». To ANXA 11 atroAgipel TNV €TTIAOYI TNG AVOAOYIKNG EVOTTOINONG TWV ATTG KOIVOU
eAEYXOUEVWV ETAIPEIWV. AVTi aUTOU, OI ATTO KOIVOU EAEYXOUEVEG ETAIPEIEG O OTTOIEG TTANPOUV TOV OPICHO
TNG KoIlvoTTpagiag TPETTEl va AoyifovTal XpnoldoTtrolwvTtag Tn JéBodo tng kabapng B€éong. H EupwTraiki
‘Evwon dev £xel akOPN UIoBeTAGEI TO TTPOTUTTO auTd. O OPIAOG eKTINA OTI N ev Adyw TpoTToTToinon ¢ Ba

£XEl €TTIOPATN OTIG OIKOVOUIKEG TOU KATAGTACEIG.

¢ AMXA 12 MvwoTtonoinon CURUETOXWV 0 AANEG OLKOVOLKEG OVTOTNTES

To véo TPOTUTTO €QapPUOlETal YIa €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EeEKIVOUV TNV I META TNV 1n
lavouapiou 2013. To AMNXA 12 TeplAauBdvel OAeG TIG YVWOTOTTOINCEIG TTOU  TTPONYOUMEVWG
eutepiExovrav oto AAI 27 Kol OXeTICOVTAV ME TIG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTdoelg. Ol
YVWOTOTTOIACEIG QUTEG OXETICOVTAI PE T CUPMETOXN MIAG E€TAIPEIOG O BUyaTpIKEG eTAIpEiEg, o€ amTd
KOIVOU CUMQWVIEG, O CUYYEVEIG €TaIpeieg Kal dounuéveg eTalpeies. H EupwTraik ‘Evwon dev €xel akoun
uioBetAoel To TrpoTutro autd. O Ouihog Bpioketal atn diadikacia egéraong Tng €mmidpaong autig TnNG

TPOTTOTTOINGNG OTIG OIKOVOUIKES TOU KATACTACEIG.

e Evorntotnpéveg Owkovouikég Kataotdoelg, Kowvoi Aiakavoviopoi, N'VwoTOMOLAGEL ZUMMETOXWVY OF
AaAAeg Emyelprioelg: 08nyog Metdfaong (Tpomomoujoelg ota AMXA 10, ANXA 11 kat AMNXA 12)

(edpappoletar ya TG £TAOLE TEpLOSoug mou Eekwolv v R petd tv  01/01/2013)

Tov louvio Tou 2012, o IASB 1Tpoéfn oTnv £v Adyw £kdoCN n oTToia TTapEXEl DIEUKPIVIOEIS ava@opIKA JE
TIG peTaBaTikéS diataelg Tou AMNXA 10. O1 TPOTTOTTOINGCEIG TTOPEXOUV ETTITTAEOV TTPOCBETEG DIEUKOAUVOEIG
Katd tnv petdpfacn ota AMNXA 10, AMNXA 11 kai AMXA 12 peiwvovtag TIG ATTAITAOEIS TTOPOXNAS
TTPOCOPHOCHEVWY  CUYKPITIKWY TTANPOQOPILY HOVO KATA TnVv TTPONYOUMPEVN OCUYKPITIKA Trepiodo.
EmiiTAov, ava@opikd HE TIG YVWOTOTTOIACEIS VIO HN EVOTTOIOUMUEVEG ETTIXEIPACEIG, Ol TPOTTOTTOINOEIG
agaipolv TNV ATTaiTNON TTAPOUCIACNG CUYKPITIKAG TTANPOPOPNONG YIa TIG TTEPIODOUG TTPIV TNV TTPWTN
epappoyn Tou AMNXA 12. O1 ev AGyw TPOTTOTTOINCEIS £XOUV £QPAPUOYN YIA TIG ETAOIEG TTEPIOGDOUG TTOU
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gekivouv Tnv A peTd Tnv 01/01/2013. O Opihog Ba g&eTdoel Tnv midpacn Twv avwTépw OTIG OIKOVOUIKEG
KataoTdoegig Tou Opidou. O1 Trapouceg TpoTmroTroinoelg dev £xouv uloBetnBei atmd Tnv Eupwraikn

‘Evwon.

e ANXA 13 Erupétpnon EVAoyng Aéiag

To véo TPOTUTTO €QapPUOZeTal Yia €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EeEKIVOUV TNV I META TNV 1n
lavouapiou 2013. To AMNXA 13 eykaBioTd €va eviaio TTAQICIO yIA OAEG TIG ETTINETPAOEIG TTEPIOUCIAKWV
oToIXEiwv TTou yivovTtal oTnv e0Aoyn aia. To AMNXA 13 dev aAAGCel TIG ATTAITACEIG AVAPOPIKA PE TO TTOTE
n €Taipeia AmmaITeiTal va XpnoldoTroifoel Tnv €UAoyn aia aAAd Trapéxel kabodriynon oTto TpoTTo
EMUETPNONG TNG €UAoyNg agiag ota AMNXA otav n guhoyn agia amraiteital A emTpemeTal. H EupwTraiki
‘Evwon dev £xel akOpn uloBeThoel To TpoTutro autd. O Opidog Bpioketal otn diadikacia eEETaong g

€mMidpaoNG AUTAG TNG TPOTTOTTOINONG OTIG OIKOVOUIKEG TOU KATACTACEIG.

e ANAN 27 Atopkég Owkovopkég Kataotdaoelg (avabswpnon)

To TTPOTUTTO QUTO EQAPPOCETAI IO ETACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV R META Tnv 1n
lavouapiou 2013. To mpdTUTTO AUTO avagEpeTal OTIG ETTAKOAOUBEG OANAYEG TTOU TTPOKUTITOUV ATTO TN
dnuooieuon Tou véou AIMXA 10. To AAIT 27 Ba avTiHeTWTTICEl TTAEOV QTTOKAEIOTIKA TIG QATOMIKEG
OIKOVOMIKEG KOTOOTAOEIG, Ol OTTQITACEIG YIA TIG OTTOIEG TTAPAUEVOUV OUCIAOTIKA  OUETARANTEG.
MpoyevéoTepn e@apuoyn Tou TTpoTutTou emTpémetal. H Eupwtraik ‘Evwon dev €xel akéun uioBeTAOEI
v Ttpotrotroinon auth. O Opidog Bpioketal otn diadikaoia €&ETaong TnG €Tidpacng authg TG

TPOTTOTTOINONG OTIG OIKOVOUIKEG TOU KATOOTACEIG.

e ANN 28 EmevdUosLg o€ Zuyyeveig emiyelproelg kot Kowonpagieg (avabewpnon)

To TPOTUTTO QUTO EQPAPPOCETAI YIO E€TATIEG AOYIOTIKEG TTEPIODOUG TTOU EeEKIVOUV TNV R META Tnv 1n
lavouapiou 2013. O okoTTog Tou avaBswpnuévou autol TTPOTUTTOU Eival va TTPOCDIOPITE! TIG AOYIOTIKEG
APXEG TTOU TTPETTEI VA EQAPPOCOOUV AdYyw Twv aAAaywWV TToU TTPOKUTTTOUV atrd Tn dnuocicuon Tou AMNXA
11. To avaBswpnuévo TTPOTUTTO CuveXiCel va KaBopidel TOUG UnNXaviopoUg AoyIOTIKAG TTapakoAouBnong
NG MEBOOOU TNG KaBapng Béong. MpoyevéoTepn @apuoyn Tou TTpoTUTTOU emiTpémeral. H EupwTraiki
‘Evwon dev €xel akOun uloBeTrhoel Tnv Tpotrotroinon autr. O Ouihog Bpioketal atn diadikacia e€Etaong

TNG £MIdPACNG AUTAG TNG TPOTTOTTOINCNG OTIG OIKOVOUIKEG TOU KATACTAGEIG.

e AAN 19 Napoxég o€ epyalopévoug (tpomonoinon)

H Tpotrotroinon e@apudletal yia €TOIEG AOYIOTIKEG TTEPIODOUG TTOU EeEKIVOUV TNV N META Tnv 1n
lavouapiou 2013. To ZAAI €€€dwoe pia ogipd amd Tpotrotroifoelg Toug AAI 19. O1 TPOTTOTTOIRCEIS
QuTEG eKTEIVOVTAl aTTO BEPEAIDEIS OAAAYEG, OTTWG N KATAPYNGON TOU PNXAVIOHOU yVwoToU we «hEB0d0G
TeEpIBwpiou». ETTiong, METAROAEG atTd eTTavVEKTIUNON TNG afiog TwV TTEPIOUCIAKWY OTOIXEIWV Kal
UTTOXPEWOEWYV, TTOU ATTOPPEOUV aTTd TTPOYPAUMATA KOBOPIoUEVWY TTAPOXWY, Ba TTapousIddeTal oTnv

KOTAOTAOT TWV AOITTWYV CUVOANIKWY £00dwv. EmITTAov, Ba TTapExovTal ETTITTAEOV YVWOTOTTOINCEIS YIa TA
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TTPOYPAMMATA KOBOPIOUEVWV TTAPOXWVY OXETIKA ME TA XAPOAKTNPIOTIKA TOUG KAl TOUG KIVOUVOUG OTOUG
OTTOIOUG Ol QPOPEIG Eival EKTEBEIPEVOI HECW TNG CUPMETOXNAG OTA £V AOyw oxEDIa. MpoyeveaTEPN EQAPHOYN
Tou TrpotUTrou emTpémetal. H Eupwtraik ‘Evwon dev €xel akdun uioBeTrcel Tnv Tpotrotroinon autr]. O
Opihog Bpioketal oTn diadikacia €EETaoNg TNG £MIOPACNS AUTAS TNG TPOTTOTTOINGNG OTIG OIKOVOMIKESG TOU
KOTOOTAOEIG.

ANXA 7 Xpnuatoowkovopkd Méoa: Tvwotomolioelg (tpomomoinon) - Ivpdndlopdg

XpPNUOTOOLKOVOLLKWV MEPLOUCLAKWY OTOLYELWV KOlL XPNHLOTOOLKOVOULKWY UTIOXPEWCEWV

E@apudletal yia €TAOIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIvOUv Tnv 1 WeETA Tnv 1n lavouapiou 2013. H
TPOTTOTTOINGN €10AYEl CUVABEIG ATTAITHOEIS YVWOTOTTOINOEWYV. O YVWOTOTTOINCEIG QUTEG TTAPEXOUV OTOUG
XPNOTEG TTANPOPOPNGCN N OTToia €ival Xproiun atnv agloAdynaon Tng emidpaong A Tng mMOavAS emidpaong
KOTA TOV OUPWN@IOPO OIOKAVOVIOUWY OTNV KATAOTACN OIKOVOUIKNAG B¢éong uiag eraipeiag. Ol
TpoTToTToIRCEIG Tou ATMNXA 7 £xouv avadpopikr 1o0xU. H EupwTraik Evwaon dev £XeI aKOUN UIOBETHOEI TNV
Tpommotroinon auth. O Opihog  Bpioketal otn diadikacia e&étaong TnG €midpaons AuTAS TG

TPOTTOTTOINCNG OTIG OIKOVOUIKEG TOU KATOOTACEIG.
ANXA 1 Npwtn Edappoyn (tpononoinon) - Kpatika Advela

H TpoTtrotroinon auTr] £QapPOZeTal YIa ETACIEG AOYIOTIKEG TTEPIGDOUG TTOU EEKIVOUV TNV R META TNV 1n
lavouapiou 2013. ZTIG OIKOVOUIKEG OVTOTNTEG TTOU EQAPPOCOUYV yia TTPWTN @opd Ta AMXA kai £xouv AdBel
KPaTIKA OAVEIQ PE TTPOVOUIAKS ETTITOKIO, BIVETAI N dUVATOTNTA TNG KN AVODPOWMIKNG EQAPUOYNAS Twv AMNXA
gTNV aTTEIKOVION aQUTWYV Twv daveiwyv Katd Tnv heTdpacn. Auth gival n idla araAAayn, 6TTwg cixe dobei
KOl OTOUG UTTAPXOVTEG GUVTAKTEG Twv Oikovopikwy Karaotdoswy pe AMXA kard tnv petdpacr] toug. H
Eupwtraikp ‘Evwon dev €xel akdun ulobetioel tnv Ttpotrotroinon autr). O Opidog  BpiokeTal oTn

diadikacia eEETAoNG TNG €MIOPACNG AUTAG TNG TPOTTOTTOINONG OTIG OIKOVOMIKEG TOU KATAOTACEIG.

e AAN 32 Xpnpuatootkovoulkd Méoa: Mapouciacn (tportonoinon) - ZupPndLopog XpnLaToOLKOVOLKWV

TLEPLOUGLAKWY GTOLXELWV Kot XpNLOTOOLKOVOULKWV UTTOXPEWCEWV

H TpoTtrotroinon autr €QapPOleTal yia €TACIEG AOYIOTIKEG TTEPIODOUG TTOU &EKIVOUV TNV R META TNV 1n
lavouapiou 2014. H Ttpotrotroinon TrapEXEl OIEUKPIVACEIG OXETIKA HE KATTOIEG ATTAITAOELIS YIO TOV
CUPWNPIOPO  XPNHUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY OTNV  KOTACTOON
OIKOVOUIKNG Béong. H Eupwtraikn ‘Evwon dev €xel akdun uloBetAoel Tnv Tpotrotroinon auth. O OpiAog
Bpioketar otn Oladikacia €EETaoNg TNG €midPACNG QUTAG TNG TPOTTOTTOINCNG OTIC OIKOVOUIKEG TOU

KATAOTAOEIG.

o ANXA 9 Xpnuatoowkovoptkd Méoa — Tafvopnon kat Empétpnon

E@apupdletal yia eTACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TV 1| YETA TNV 1n lavouapiou 2015. Otrwg
£xel ekdoBei To AMNXA 9 avTiKATOTITPICEl TNV TTPWTN @Aon TNG epyaaiag Tou ZAAI yia Tnv avTikardaTaon
Tou AAI 39. H ®don 1 tou AMNXA 9 Ba €xel onuavTikA €TITTTWON: (a) oTNV Tagivéunon Kal TTINETPNON

TWV XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIwV Kal (B) otnv aAAayr AoyioTIKOTTOINONG yia €TAIPEiEg
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TTOU £XOUV XOPOKTNPICEI XPNUATOOIKOVOUIKEG UTTOXPEWOEIS XPNOIUOTTOIWVTAG TNV £TTIAOYA TG EUAoyng
Afiag Méow ATTOTEAECUATWY. ZTIG €TTOEVEG @AoelS, TO ZAAI Ba aoxoAnBei pe Tn AOYIOTIKN
QVTIOCTABUION KAl TNV ATTOHEIWCN TWV XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV. H oAokAApwaon Tou
£PYOU QUTOU AVAMEVETAI KOTA TO TTPWTO WIoO Tou 2012. H EupwTraiki ‘Evwaon dev £xel akOPn UIOBETAOEI
10 TTPoTUTTO AUTO. O Opihog BpiokeTal oTn dladikacia £EETaong NG £TidPACNS AUTAG TNG TPOTTOTTOINONG

OTIG OIKOVOUIKEG TOU KATAOTACEIG.

e Algppunveia 20 Aandaveg anokaAuPng KOTd TV napaywytkn ¢aon Tou opuxeiou

E@apudletal yia €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TnVv 1 WETA Tnv 1n lavouapiou 2013. H
dlgpunveia auth €papudletal Povo yia TIG dATTAVEG ATTOKAAUWNG TTOU TTPAYMATOTTOIOUVTAl KATA TN
diadikacia €€6puéng TG €mM@AveIag oTn dIAPKEIA TNG TTAPAYWYIKAG @Aong Tou opuxeiou. Or darrdveg
TTOU TTPAYHATOTTOIOUVTAI KATA TIG dpaoTnPI6TNTEG ATTOKAAUWNG Bewpeital 611 dnuioupyouv duo TTBava
OQEAN: () TNV TTOPAYWYR atmmoBeudTwy KATd TNV TTapouca XprRon kai/f (B) BeAtiwpévn TpdoBacn ot
METAAEeUpa TTOU Ba e€opuxTei 0TO PEAAOV (TTEPIOUTIAKO OTOIXEIO ATTd TN dPACTNPIOTATA ATTOKAAUWNG). €
TTEPITITWOEIG TTOU Ol dATTAVEG OEV PTTOPOUV VO KATAVEUNBOUV CUYKEKPIMEVA JETAEU TWV ATTOBEUATWY TTOU
TTapdyovtal Katd Tn didpkela TNG TTEPIGdOU KAl TOU TTEPIoUTIakol oToixeiou amd tn dpactnpiétnra
amroKAAuUWNG, n diepunveia 20 atraiTei aTmd TNV ETAIPEIA VO XPNOIYOTTOINCEl MIa BA0N KATAVOUNG ) oTroia
Bagoietal og piIa yovAda PETPNONG OXETIKAG TTapaywyng. Emrpémerar mpoyevéoTepn epapuoyn. H
Eupwtraikn Evwon dev éxel akoun uiobetnoel tn diepunveia auth. O Ouihog Bpioketal otn diadikagia

€€£TAONG TNG £TTIOPAONG AUTAG TNG TPOTTOTTOINONG OTIG OIKOVOUIKEG TOU KATAOTACEIG.

¢ « Etfoleg BeAtuwoelg NMpotunwv KokAog 2009 - 2011 (¢kSoon tov Mato tou 2012 — oL TPOTOMOLNOELG

WOXUOUV YLt TI( ETAOLEG AOYLOTIKEG TtepLOdoug mou €ekwvolv TV 1 Metd thv 01/01/2013)

To IASB mpoxwpnoe tov Maio tou 2012 otnv ékdoaon Tou «ETAoIEG BeATIWoEIS Twv AlgBvwv MpoTuTTwyv
XpnuatoolkovouikAg  Avagopdg KukAog 2009 - 2011», 1O oOTT0i0 aTToTEAEiTAl OO Mia  oeipd
TTpocappoywy o€ 5 MPAdTUTTA Kal ATTOTEAEl PEPOG TOU TTPOYPANMATOS YIA TIG £THOIEG BEATIWOEIG OTA
Mpoétutra. O1 TPOTTOTTOIRCEIG AUTEG eV gival IDINITEPA ONUAVTIKEG KAl OEV £XOUV OUGIACTIKN ETTITITWON
aTig Oikovopikég KartaaTtdoelig Tou Ouidou. O1 TTapoUloeg TPOTTOTTOINCEIG DeV EXOUV UIOBETNBE atTd TNV

Eupwtraikn ‘Evwon.

3.4 ZnpavTikég AoyioTikég EkTipfoeig kai Kpioeig Tng Aloiknong

O Ouihog Tpofaivel o€ eKTINACEIG, TTAPADOXEG KAl OEIOAOYIKEG KPIOEIG TTPOKEIMEVOU va ETTIAEEEN TIG
KATOAANAOTEPEG AOYIOTIKEG APXEG OE OXEDN ME TNV PEANOVTIKA €EEAIEN YEYOVOTWV KAl GUVAAAQYWV.
O1 ev AOyw €KTIUAOEIG, TTAPAdOXEG Kal Kpioelg emmaveEeTdlovTal TTEPIODIKA TTPOKEIYEVOU va

QAVTATTOKPIVOVTAI OTA TPEXOVTA DEDOPEVA KAl VO OVTAVAKAOUV TOUG EKACTOTE TPEXOVTEG KIVOUVOUG
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kKol Bacifovrar oTnv TTpoyevéoTepn eutreipia TG Aloiknong Ttou Opilou oe oxéon MPE TO
€TTITTED0/GYKO TWV CUVAPWY CUVOAAAYWV 1 YEYOVOTWV.

O1 BaoIKES eKTIMNACEIG KAl OEIOAOYIKEG KPIOEIG Ol OTToiEG avagépovTal g dedopEva n eCENIEN Twv
oTToiwv Ba PTTopPOoUCE VA ETTNPEACEI TA KOVOUAIO TWV OIKOVOUIKWYV KATAOTACEWY, TOUG ETTOUEVOUG

12 PAveG €XOUV WG KATWO!I:

3.4.1 TMpoBAeyn yia eTICEPAAEIG ATTAUITACEIG
O1 emoaloug cioTrpagng Aoyapiaopoi atreikovifovTal e T TTood Ta oTroia gival TTBavév va

avaktnBouv. O1 eKTINACEIG YO TA TTOOA TTOU QVAUEVETOI VO AVOKTNOOUV TTPOKUTITOUV KATOTTIV
avaAuong KaBwg Kal atmd Tnv gutreipia Tou OPIAOU OXETIKA HE TNV TIBAvOTNTA ETTICPOAEILV TWV
TeEAATWV. MOANIG yivel yvwotd 6Tl €vag OUYKEKPIUEVOS Aoyaplaoudg UTTOKEITAI OF PEYOAUTEPO
KivOuvo Tou ouvABoug TTIOTWTIKOU KIVOUVOU (TT.X., XOMNAR TTIOTOANTITIKY IKavOTNTA TOU TTEAATN,
dlagwvia OxeTIKA Pe TNV UTTAPEN 1 TO TTOGd TNG ATTAITNONG, KTA.), 0 AoyapIacpog avaAueTal Kal
KOTOTTIV KATAYPAQPETAl WG EMOPAAEIN €AV O OUVORKEG uTTOdNAWvVOUV OTI n arraitnon eival

QVEICTTPAKTN.

3.4.2 "EAegyyol amopugiwong utrepagiog
O Opihog Oievepyei TOV OXETIKO EAEYXO ATTOMEIWONG TNG UTTEPAEiaG TOUAAXIOTOV O€ €TROIa Bdon.

Mpokelyévou va yivel o €Aeyxog atropegiwong Ba yivel TTpoodlopiIopog TG agiag xpnong Twv
MOVAdwV TTOPAYWYAS TOMEIOKWY POWV OTIG OTToieg €xel Kartaveundei n umepadia. O ev Adyw
TTPoodIopIou6S TNG agiag XPAONG aTTaITEl va yivel pia eKTINNON TWV HEANOVTIKWY TAUEIOKWY POWVY
TNG KABE oNUAVTIKAG HovAdag TTaPAYWYNS TOMEIOKWY POWV Kal va ETTIAEYE TO KATAAANAO €TTITOKIO
TpoeEdPAnCNG, PE Bdon To oTToio Ba KaBopioTel n Tapoloa adia Twv AVWTEPW HEAAOVTIKWY

TOMEIAKWY POWV.

3.4.3 QeéAipn {wn aTTOCRECINWY OTOIXEIWV
H dioiknon Tng etaipeiag €§eTAlel TIG WEPEAIPEG CWEG TWV ATTOORECIYWY OTOIXEIWV O€ KABE Xpron.

Tnv nuepounvia TnG KATAOTOONG OIKOVOUIKNAG B€ong n Oloiknon Tng €TaIpEiag ekTiud OTI Ol
WOEENIPEG CWEG AVTITTPOCWTTEUOUV TNV AVAUEVOUEVN XPNOINOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.
Ta TTpaypaTOTTOINBEVTA OTTOTEAECHATA, WOTOCO, €ival TTBAVO va JIAPEPOUV AOYW TEXVIKAG

BaBuiaiag atragiwong, kupiwg doov apopd TO AOYICUIKS KAl TO UNXOVOYPAPIKO EOTTAICUO.

3.4.4 EkTignon Tng agiog Twv aKIVATWY TTOU ATTOTIHWVTAI 6ThV £0Aoyn agia Toug
H arrotiunon Twv OKIVATWY €ival EYYEVWG UTTOKEIMEVIKT Kal aBéBain Adyw Tng 1diaitepng @uaong

KABe aKIVATOU KalI TNG avAyKNG VA YiVOUV EKTIMACEIG KAl TTAPAdOXEG OXETIKA, METAEU AAAwWV, PE TNV
arddoaorn Kal To TToo00TO TTANPOTNTAG TOU AKIVATOU.

O 6uIAog avabETel £TNCIWG o€ €IBIKO EKTIUNTI TNV avaBewpnon Twv e0AOYwWVY A&V TWV AKIVATWY
1810KTNCIOG TOU OpiAou.

3.4.5 EkTipnon EuAoyng Agiag XpnuaTtooikovouikwv Méowv
O utrohoylop6g NG €UAoyng agiag Twv XPNUATOOIKOVOUIKWY OTOIXEIWV TOU evepynTIKoU Kal

TTaONTIKOU yia T oTroia Oev UTTAPXOUV ONUOCIEUPEVEG TIMEG ayopdg, ATTAITEl TN XPNOIKOoTToinoNn
OUYKEKPIMEVWVY TEXVIKWV €KTiMNoNG. O uttoAoyiopog TNG €UAoyng agiag Toug armraitei diapopwv
€I0WV ekTIUACEIS. O1 oNUAVTIKOTEPEG APOPOUV OTNV EKTIUNCN Twv OIaPOpwy KIvOUVWY OTOUG

OTTOiOUG UTTOKEITAI TO PECO, OTTWG ETTIXEIPNUATIKOG KivOUVOG, KivOUVOG peEUCTOTNTAG KTA., KAl OTAV
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EKTIUNON TWV MEANOVTIKWV TTPOOTTITIKWY KEPDOYOPIAG ETTIXEIPACEWV OE TTEPITITWAON ATTOTIUNONG

CUMMETOXIKWY TITAWV.

3.4.6 Amopgiwon Xpnuatooikovouikwv Méowv
O Oupihog akohouBei TIGg 0dnyie¢ Tou AAI 39 yia Tov €AEyXO OTTOMEIWONG TNG agiag Twv

emevdloewv Tou. Kard Tov TTpoodIopIoPd Tou TTOTE pia £TTEVOUCN €XEl UTTOOTEl aTTOUEiwON TNG
agiag NG o0 OuIAog ekTIud, padi pe dANoug TTapdyovTeg, Tn DIGPKEIA A TV £KTACH TTOU N €UAOyN
agia piag emévduong eival XaunAGTeEPN Tou KOOTOUG, YEYOVOG TO OTTOIO PTTOPET VO aTTOTEAEDE! [ia
QVTIKEIPEVIKR EVOEIEN ATTOUEIWAONG, TNV XPNMATOOIKOVOUIKY BIWCIYOTNTA KOl TIG BPAXUTTPOBECUES
TIPOOTITIKEG, TIG ETTIXEIPNMATIKEG TTOMITIKEG, TO WEAAOV TNG €TTEVOUONG, CUMTTEPIAOMBAVOUEVWV
TTAPaAyOVTWY OTTWG N €TTid00N TNG BIOUNXAVIAS KAl TOU ETTIXEIPNMATIKOU KAAOOU, Kal TIG aAAayEG
aTnV TEXVOAOYia KAl OTIG AEITOUPYIKEG KOI XPNUATODOTIKEG TAUEIOKEG POEG.

3.4.7 Mpo6BAsyn yia ®6po Eicodrjparog
H TpoBAEWn yia @6po €160dAPATOG UTTOAOYIZeTAI PE EKTIMNON Twv GOpwv TTou Ba KaTaBAnBouv

OTIG POPONOYIKEG APXEG Kal TTEPIANAUBAVEI TOV TPEXOVTA POPO €I00OAUATOG Yia KABE xpAon Kal
TTPORAEYN yIa TOUG TTPOCGOETOUG POPOUG TTOU TTIBAVEV VA TTPOKUWOUV OE POPOAOYIKOUG EAEYXOUG.
O1 etaipeieg Tou OpiAou utToKEIVTal OE DIAPOPETIKEG VOUOBETieG popoAloyiag eicodriuaTog. lMNa Tov
OUVOAIKO TTPOCOdIopIoHS TNG TTPORAEYNS YIO POPO EICODMAPATOG OTTWG TTAPOUCIAdeTal OTNV
KartdoTtaon OikovouikAg ©€ang amaitouvTal GNUAvTIKES EKTIMACEIS. [N1a CUYKEKPIYEVEG TUVOAANQYEG
Kal UTTOAOYIOMOUG, O TTpoodlopiopos TnG TeAIKAG @opoloyiag eival aBéBaiog. O Opihog
avayvwpiZel UTTOXPEWOEIS YIa TTPORBAETTOMEVA POPOAOYIKA ZNTHMATA PE BACT UTTOAOYICHOUG Yia TO
Katd TTéo0o Ba TTpokUyel eTITTPOCOETN popoloyia. OTTou TO TEAIKO POPOAOYIKO OTTOTEAECUA AUTWY
TWV ¢NTNUATWVY dlagEépel atTd TO TTO0d TTOU £XEI APXIKA AVAyVWPIOTED Ol DIaPopES ETTNPEACOUV TV
TPOBAEYN YIa @OPO €IGOBAMATOG Kal yia avaBaAAGPEVN popoAoyia oTnv TTePiodo TTou £yIveE O
TTPOGdIoPICUOG

3.4.8 Mp6BAeywn yia Atrolnpiwon MNpoocwTrikou
To Uwog TG TTPOPRAEYNS YIa atTolnuiwon TTPOCWTTIKOU BacifeTal o€ avaAoyloTIKr PeAETN. H

QAVAAOYIOTIKF) MEAETN TTEPIAAUBAVEI TNV OTOIXEIOBETNON TTAPADOXWY OXETIKWY PE TO TTPOEEOPANTIKO
€MTOKIO, TO TTOCOCTO AUENONG TWV AMOIBWVY TWV £pyadopévwy, TNV auénon Tou OeikTn TINWV
KOTOVOAWTH KAl TNV OvOpEVOPEVN evatTopévouca  gpyaociakr Cwr. Or Tapadoxég Tou
XPNOIJOTToIoUVTAl EUTTEPIEXOUV ONUAavTIKr aBeBaidtnta Kai n Aloiknon tou Opilou TrpoBaivel o€
OuVEXN ETTAVEKTIUNGCT) TOUG

3.5 Ouyarpikég ETaipeieg
OuyaTpIkEG €ival 01 ETTIXEIPAOEIG TTAVW OTIG OTTOIEG AOKEITal €AeyX0G atmd Tov OuIAo. H UtTapén

TUX6V OUVNTIKWV JIKAIWPATWY WAQOU Ta OTToid €ival AOKAOCIYA KATA Tov XpOvo oluvtagng Twv
OIKOVOUIKWY KATAOTAGEWY, AAPBAVETAI UTTOWN TTPOKEIPEVOU VO OTOIXEIOBETNOET av N UNTPIKA AOKE(
Tov éAeyXO £TTi Twv BuyaTpikwy. O1 BuyaTtpikEG evoTTolouvTal TTARPWG (OAIK evoTToinan) atmo Tnv
NUEPOMNVIA TTOU ATTOKTATAI O EAEYXOG ETT' AUTWV KAl TTAUOUV VA £VOTTOIOUVTAI ATTO TNV NUEPOUNVia
TTOU TETOIOG EAEYXOG TTAUEI VO uPicTaTal.

H e€ayopd Buyatpikng amrd tov OpiIAo AoyioTiKoTrolEiTal BAcel TNG HEBOGdoU atrokTnong. To KOOTOG
KTAoONG MI0G Buyatpikng €ival n €uAoyn aia Twv TTEPIOUCIAKWY OTOIXEIwv TTou dd6nkav, Twv
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METOXWV TTOU €KOOBNKAV KAl TWV UTTOXPEWOEWY TTOU avaAR@enkav Katd tnv nuepounvia tng
avtoAAayng, TTAéov Tuxdv KkbOTOUG dueca cuvdedepévou pe TNV ouvaAllayr. Ta emuépoug
TTEPIOUCIOKA OTOIXEIA, UTTOXPEWOEIG KAl EVOEXOUEVEG UTTOXPEWOEIG TTOU OTTOKTWVTAI Of pia
ETTIXEIPNMATIKI] OUVEVWON ETTIMETPWVTAI KATA TNV €§ayopd OTIG UAOYEG aieg TOUG aveECAPTHTWG
TOU TTOCOOTOU CUMMETOXAG. To KOOTOG €€ayopdg tépav TnG €0Aoyng agiag Twv €11 HEPOUG
OTOIXEIWV TTOU ATTOKTABNKAV, KaTaxwpeital wg utrepadia. Av To OUVOAIKO KOOTOG TNG £€ayopdg
gival HIKpOTEPO aTTd TNV €UAoyn agia Twv €TTi YEPOUG OTOIXEIWV TTOU ATTOKTABNKAV, N diagopd
KOTOXWPEITAI AUECT OTA ATTOTEAEGUATA.

AlETAIPIKEG CUVOAAQYEG, UTTOAOITTA KOl KN TTPAYHATOTTOINUEVA KEPDN OTTO CUVOAAQYEG METAEU TWV
eTaipeiwv Tou Opidou atraAcigovTal. O un TTPAYUATOTTOINUEVEG CNUIEG, ETTIONG aTTAAEIQOVTAI, GAAA
AapBdavovtal utrown wg €voeign atrouciwong Tou PeTaBIBacBévTog Trepioudiakol aToixeiou. Ol
AOYIOTIKEG APXEG TwV BUYATPIKWY £XOUV TPOTTOTTOINBEI, OTTOU KPIBNKE atrapaitnTo, WoTe va gival
OUOIOHOPPES HE AUTEG TTOU £X0UV UI0BETNBET aTTO ToVv Opiho.

H etaipeia katayxwpei TG €TTeVOUOEIG TG O BuyaTpIKEG €TAIPEIEG OTO KOOTOG KTHONG MEiov Thv

artropeiwan.

3.6 ZXuyyeveig Emixeipfioeig
JUYYEVEIG €ival oI TTIXEIPNOEIG, OTIS 0TToieG 0 OPIAOG £l 0UCIWDN ETTIPPON, AAAG OXI EAEyXO, TO

OTT0i0  YEVIKA 10XUEl OTOV TO TTOOOOTO CUMMETOXNG Kupaivetal petagl 20% kai 50% Twv
OIkalwpdTwY Wrgou. O eTevdUOEIG 0 OUVOEDEUEVEG ETTIXEIPATEIS AOYIOTIKOTTOIOUVTAl UE TN
pEBODBO TNG KaBaprg BEoNG Kal apxIKA avayvwpifovTal 0To KOOTOG KTAOEWS. O Aoyaplaouédg Twyv
eTEVOUCEWV OE OUVOEDEPEVEG ETTIXEIPAOEIG TTEPIAAUBAVEI KAl TNV UTTEPAEia TTOU TTPOEKUYE KATA
TNV €ayopd (MEIWPEVN PE TUXOV {NUiEG ATTOUEIWONG).

To pepidio Tou Ouihou oTa KEPDN A TIG {NUIEG TwV CUVIEDEUEVWIV ETTIXEIPACEWVY PETA TNV £Eayopd
avayvwpeigetal oTa AatroTEAECUATA, EVW TO PEPIDIO TWV aTT’ EUBEIag JETABOAWY TWV ATTOBEUATIKWV
META TNV e€ayopd, avayvwpileTal oTa ammobeuaTikd. O CUCCWPEUPEVES JETARBOAEG £TTNPEACOUV TN
AoyioTIKA a&ia Twv eTTEVOUCEWY GE OUVOEDEUEVEG ETTIXEIPNOEIG. ZTNV TTEPITITWOTN TTOU TO HEPIDIO
ToU Opihou eTTi Twv NUIWV PIag ouvdedepévng utrepRei TNV aia Tng eTévduong oTn ouvdedepévn,
Oev avayvwpidovTtal €TTITTAEOV CNUIEG, €KTOG €AV €xouv Yivel TTANPwEG i €xouv avaAngBei
TEPAITEPW DEOUEUOEIS YIA Aoyaplaouo TNG ouvdedepEvng.

Mn Trpaypatotroinuéva KEPDN atmmd ouvoAlayég peTagU Tou Opidou KAl Twv OuvdedEPEVWIV
ETTIXEIPACEWY ATTAAEiQOVTAl KATA TO TTOO00TO GUUMETOXAG Tou Opilou OTIGC ouvdedeUEveg
emIXelpRoeig. Mn Tpayuatotroinuéveg CnUIEG atTaAcipovTal, aAAG AapBdvovTal uTrown wg £vOeIEn
arropeiwong  Tou  ueTaPBiBacBéviog  Trepiouaiakol  aTtoixeiou. O1  AOYIOTIKEG OpPXEG  TWV
OUVOEDEUEVWV ETTIXEIPNOEWV EXOUV TPOTTOTTOINGEI, OTTOU AUTO KPIBNKE atrapaitnTo, WOTE va gival
OUOIOHOPPES HE AUTEG TTOU £X0UV UI0BETNBET aTTO ToVv Opiho.

H eTaipeia kaTaxwpei TIG €TTEVOUCEIS TNG O OUYYEVEIG ETAIPEIEG OTO KOOTOG KTHONG MEiOV TNV

aTtropeiwan.

3.7 Agitoupyikoi Topeig
H Aioiknon opiel wg AEITOUPYIKO TOPEQ Wi OMAdA TTEPIOUCIOKWY OTOIXEIWV KAl dPACTNPIOTATWY

TTOU TTAPEXOUV TTPOIOVTA KAl UTTNPECIEG, T OTTOIA UTTOKEIVTAI OF JIAQOPETIKOUG KIVOUVOUG Kal

ATTOdO0EIG ATTO EKEIVA AAAWV AEITOUPYIKWY TOPEWV.
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QG YEWYPAPIKOG TOPEAG, OPICETAI Hia YEWYPAQPIKA TTEPIOXN, OTNV OTTOIa TTAPEXOVTAIl TTPOIOVTA KAl
UTTNPECIES KAl 1 OTTOIA UTTOKEITAI G€ DIAQPOPETIKOUG KIVOUVOUG Kal atTodOEI ATTO AAAEG TTEPIOXEG.
Z1ov OpIAO N TTANPO®OPNON TTOU KPIVETAI avaykaia Kal ouciwdn, €ival n yewypagikn dIAKPIoN Twv
UTTNPECIWV TTOU TTAPEXOVTAI KAl AUTH) TTAPOUCIAZETAI AVOAUTIKA.

O1  Agitoupyikoi  Topeig  avayvwpifovtav  Kal  TTapouciddoviav  Pe  BACn TNV €CWTEPIKN
KATNyopIoTroinon n otroia Trapouciddetal otov ETKe@AAAg Aqwng Emixeipnuatikwyv ATTopdaoswy
(Chief Operating Decision Maker). O Chief Operating Decision Maker €ival évag avBpwirog A pia
OuAGda avBPWTTWY TTOU KATAVEUEI TIG TINYEG KAl assets Tnv atmmodoTIKOTNTA TwV AEITOUPYIKWV
TOMEWV TNG OIKOVOMIKAG ovTotnTag. O OuIAog £XEl Opioel Ta EKTEAEOTIKA HEAN TOu AIOIKNTIKOU
>upBouAiou wg Chief Operating Decision Maker.

Na Tov eVTOTTIONO TwV AEITOUPYIKWY TOUEWY O OPIAOG XPNOIUOTTOIE KATA KAVOVA TNV YEWYPAPIKA
meploxr dpaoctnplotroinong Tou. O Ouihog dpaaoTnplotroigital o€ dUo XWpes, EANGda kal Poupavia
TTOU OTTOTEAOUV KAl TOUG BUO AEITOUPYIKOUG TOMEIG. H atrodoTIKOTNTA TWV AEITOUPYIKWY TOUEWV

agloloyeital otn Bdaon Twv KABapwv KEPBWV/(CNUIWY) PETA OTTO OPOUG.

3.8 Acitoupyiké Nopiopa kai Nopiopa MNMapouciaong
Ta OTOIXEI TWV OIKOVOUIKWY KATACTACEWVY TWV £TAIPEIV Tou OPIAOU KATaXWPOUVTAl GTO VOUICHA

TOU TTPWTEUOVTOG OIKOVOUIKOU TTEPIBAAAOVTOG, GTO OTTOI0 KABE eTaIpEia AEITOUPYEI («AEITOUPYIKO
VOUIOHO»).
O1 evoTTOINUEVEG OIKOVOMIKEG KATOOTACEIG TTapouciddovTal o€ Eupw, TTou gival TO0 AEITOUPYIKO

vOUIOUa aTTOTiUNONG Kal To VOUIoUA TTapouciaong Tng uNTPIKAS ETaipeiag.

3.9 ZuvaAAayég Kai YroAolitra o€ §Evo VOUIoHa
O1 ouvoAayég oe &éva vopiopaTa PETOTPETTOVTONI OTO AEITOUPYIKO VOUIOUA WE ICOTIUIEG TTOU

I0XUOUV KATA TNV NUEPONNVIa Twv guvoAlaywyv. Képdn kal ZnuIEG atTd ocuvAAAAYUOTIKES DIAQOPES
Ol OTTOiEG TTPOKUTTTOUV ATTO TNV TAKTOTTOINON TETOIWV CUVOAAAYWYV KATA Tn didpKela TG TTEPIGdOU
KOl a1rd Tn METATPOTTN TWV VOMICHOTIKWY OTOIXEIWV TTOU €KQPAlovVTal O€ EEVO VOUIOMA HE TIG

1I0XU0UCEG I00TIPIEG KATA TV NUEPOMNVIO aVAPOPAG, KATAXWPEOUVTAI OTA OTTOTEAECHATA.

3.10 Merarpotri) EkpeTtaAAetoewyv E§wTePIKOU
H PETOTPOTTN TWV OIKOVOUIKWY KATAOTACEWY TWV ETAIPEIWV Tou OPiAOU TwV OTTOIWV Ol OTTOIEG

£XOUV BIOQPOPETIKO AEITOUPYIKO VOUIGHA aTTd TO VOUIOHA TTapoucsiaong Tou OpiAou yiveTal wg €ENG:
Ta TTEPIOUCIAKA OTOIXEIA KAl UTTOXPEWOEIG PETATPETTOVTAI UE TIG IGOTIMIEG TTOU 10XUOUV KATA ThV
nUEPOMNVia avagpopdg.

Ta €000a Kal Ta £6000 WETATPETTOVTAI HE TIG MECES I00TIUIEG TNG XPONG KAl O TTPOKUTITOUCEG
ouvaoAAayuaTikEG dlapopEG avayvwpifovTal oTa AOITTA OUVOAIKA €00da Kal PETAQEPOVTAlI OTA
ATTOTEAEOUATA PE TNV TTWANCN TWV ETTIXEIPAOEWY AUTWYV WG PEPOG Tou KEPDOUG 1 Cnuiag atréd Tn
TTWANON.

H umepagia kal ol TTpocappoyég Twv €UAOYWV O€luv TTOU TTPOKUTTTOUV atmd Tnv e€ayopd
ETTIXEIPNOEWY OTO €EEWTEPIKO, QVTIMETWTTICOVTIAI WG COTOIXEId €veEPYNTIKOU Kai TTadnTikoU Tng

ETIXEIPNONG EEWTEPIKOU KaI PHETATPETTOVTAI E TIG ICOTIMIEG TNG NUEPOPNVIAS avagopdg.
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3.11 Evowpuara Mayia Mepiouciakd Ztoixeia
Ta evowpara TAyIa TTEPIOUTIOKA aToixeia Tou OPIAOU aTTOTIMWVTAI avA KATNYOPIa WS aKOAOUBWG:

Ta akivnta (0IKOTTEDdA Kal KTipia) Kal Ta EMITTAA (KOTA TNV nuUEPOUNVia PETABaONG) atroTiywyvTal
aTnv €UAoyn agia Toug, PEIWMEVN KATA TIG METAYEVEDTEPEG OTTOORECEIS KAl {nUieg aTTopEiwoNG.

O1 dAAeg KaTnyopieg TTayiwV ATTOTIHWVTAI OTO KOGTOG KTAONG MEIOV TIG CWPEUPEVEG OTTOORECEIG
Kal TIG TUXOV {nuieg aTTOUEiWONG. 2T0 KOOTOG KTAONG TTEPIANAMBAVOVTAl OAEG O AUECEG ETTIPITITEEG
OaTTAVEG yIa TNV ATTOKTNON TWV GTOIXEIWV.

2NUOVTIKEG METAYEVECTEPEG TTPOOONKEG KAl BEATIWOEIG KEQAAAIOTTOIOUVTAI OTO KOGTOG KTAONG TWV
OXETIKWV TTEPIOUCIAKWYV OTOIXEIWV EQOCOV TTPOCAUEAVOUV TNV WPENIUN CWI 1 Kal TNV TTAPAYWYIKK
duvapikétnTa. O1 daTTAveS ETTIOKEUNG KOI CUVTAPNONG KATOXWPEOUVTAI OTA OTTOTEAECHATA TNG
TTEPIOGBOU OTNV OTTOIA TTPAYUATOTTOIOUVTA.

H ektiunon g €vAoyng agiag Twv OIKOTTEDWY Kal KTIpiwv TTpoadiopieTal amd aveEdpTnToug
eKTINNTEG. Ta akivnTa avatTpocopuolovTal O€ TAKTA XPOVIKA OIOCTAPATA oUTwG WOTE Ol
avatméoBeoteg afieg va pn dlogépouv atmod TIG €UAOYEG agie¢ KATA Tnv nuepounvia Twv
OIKOVOUIKWY KATOOTAGEWV.

AuEAoeig  oTnv  AoyIoTIK a&ia  Twv TTAPAYWYIKWY  OKIVATWY TTOU  TTPOKUTITOUV — OTTO
QVOTTPOCOPMOYEG OTNV €UAOYN agia KATaXWPOUVTAl OE ATTOBEUATIKO TWV I0iWV KEQAAAiWY, EKTOG
€4v apopd OE avaoTPOoPr] MEIWTIKAG AvATTPOCAPHOYNS (UTTOTINNONG) CUYKEKPINEVOU OKIVITOU TTOU
gixe KataxwpnBei ota £€£0da. Ze QUTAV TNV TEPITITWAON ICOTTO00 HPEPOG TNG AVATTPOCAPHOYNG
Karaxwpeital ota ¢000a.

Meiwoeig otn AoyICTIKA agia, TTou TTPOKUTTTOUV aTrd TNV avATTPOCAPHOYH, KaTaxwpouvTal oTd
£€€00a ag@oU TTPpWTa dlaypaAPEl TO TUXOV OXNMATIOPEVO ATTOBEPATIKG QVATTPOCAPHOYAS YIa TO
OUYKEKPIKEVO OTOIXEIO.

Katd tnv TTWANCN Twv EVOWHATWY TTayiwyv, ol IaQopES JETAEU TOU TIMAMATOG TTOU AauBAvETal KAl
NG AOYIOTIKAG TOUG aiag, kataxwpouvtal wg KEPOn 1 ¢nuieg oTta atroteAéoparta. MNa Ta
TTAPAYWYIKA QKivnTa TTOU OTTOTIHWVTAI OTIG €UAOYeG aieg TOug, TO TUuXOV QTTOBEUATIKO
AVOTTPOCAPPOYAS TTOU UTTAPXEl OTA idI0 KEQAAQIA KATA TNV TTWANCT, YETAPEPETAI OTA KEPDN €IG
VEOV.

O Ouihog akolouBei otnv oTaBepr) péBodo atrooBEéccwv yia Ta TTAyla Kad' 6An 1n didpkeia NG
WEENUNG CwnG Toug, dnAadR ol €TACIEG aTTOORECEIG KABe TTayiou TTpoodiopifovTal amd Tnv
€QapUoy €vOG ouvTeAeoT ammdoPBeong €T TG a&iog KTAONG Tou KAl ETIRApUVOUV Ta
arroteAéopara TNG xpnong. H weéAiun dwn eravegetddetal o eTAOIO BAon.

H weeAign {wr Twv TTayiwv TTEPIOUCIOKWY OTOIXEIWV Tou OpiAou, £KTES TwV OIKOTTEDWV TA OTToIa

dev atrooBévovtal, £xel KaBopIaBei wg eEAG:

- Kripia 45 ‘Emn
- Aurtokivnra 5-7 'Em
- NoITog eE0TTAIoUOG 3-5 Em
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3.12 Emevduocig o€ AKivnTa
AKivNTa Ta OTTOIa KATEXOVTAI 1] VIO JOKPOXPOVIEG EKUICBWOEIS N VIO KEPAAAIOUXIKA KEPDN 1 KAl yIa

Ta dUO, KaI Ta otroia &g XpnaipotrolotvTal atrd Tov OUIA0, KATNyOoPIOTTOIoUVTal WG £TTEVOUCEIG OE
akivnTa.

O1 emrevduoelg o€ akivnTa TTePIAAPBAvVOUV IBI6KTNTA OIKOTTEDA, IBIOKTNTA KTipia KAl KTipia atrod
XpnuatodoTikég pioBwoelg. AT Tnv 1 lavoudpiou 2009 cUp@wva Pe TNV TpoTTotToinon Tou AATN
40 «ETtevduTikd Akivnra» (ko  eTTakdAouBeg TpotToTToIfoel oto AAIMN 16 «Evowpareg
AKIVNTOTTOINOEIG»), O OMIAOG CUMTTEPIAANBAVEI OKIVATA UTTO KATAOKEUR OTIG £TTEVOUCEIG OE aKivnTa.
Y116 KaTaoKeun €TEVOUCEIS AVATAEIVOUOUVTAI ATTO TIG EVOWMATEG OKIVNTOTTOINCEIG OTA ETTEVOUTIKA
akivnTa o€ KOOTOG KOl ATTOTIMWVTAI HETAYEVEDTEPA OE €UAOyN aia epooov n eUAoyn a&ia utTopei
va ETMUETPNOEI hE aglotmioTia.

O1 emevdloeIS O akivnTa avayvwpifovial apXIKd OTO KOOTOG, CUMTTEPIAQMBAVOUEVWVY TWV
OXETIKWV Apecwv E60wWV KTAONG. To k6oTOg davelopoU Ke@alaloTroleiTal 660 DIAPKEN N ATTOKTNON
] N KATAOKEUR KAl TTaUEl 6TavV TO TTAYI0O OAOKANPWOE A OTAPATHOEI N KOTOOKEUT TOU.

MeTd TNV apxIkA avayvwpliorn, ol eTTevOUCEIg o€ akivnTa avayvwpifovtal o€ eUAoyn agia. H euhoyn
agia BacieTal og TIUEG TTOU IOXUOUV O€ Hia evepyn ayopd, OVOUOPQPWHMEVES, OTTOU KpiveTal
arrapaitnto, Adyw dlagopwyv OTn QUOIKN KATACTAON, TNV TOTTOBeCia 1 TNV KATACTACN TOU
EKAOTOTE OKIVATOU. AV N TTANpo®opnon auth Oev gival D1aB£aiun, 0 OPIAOG epapudlel EVAOAANAKTIKEG
pEBODOUG aTToTiunong OTTWG TTPOCPATEG TIMEG OE AIYOTEPO €VEPYNG QYOPEG N TTPOEEOPANGN
TAPEIAKWY powv. O1 atToTINACEIG auTéG DIEEAyovTal KABE £Tog atTd avegdPTNTOUG EKTIMNTEG KAl
ouvadouv pe TIg 0dnyieg TTou ekdidovTal ammd TV Emitpotrh) Twv AlgBvwv MNpoTuTTwv ATToTipnoNng
(International Valuation Standards Committee).

H péBodog NG e0Aoyng agiag oTa uTTd KATACKEUNR AKIVNTA EQAPPOZETAI JOVAXA OTAV AUTH PTTOPEI
va eMPETPNOEI hE aglotmioTia.

MeTayevéoTepeg daTTAveg TTPOCTIBEVTAI OTN AOYIOTIKA a&ia Tou akiviATou pévo otav givar meavéov
OTI MEAAOVTIKA OIKOVOMIKA O®EAN, TTOU OXETICovTal YE TO €V AOYW akivnro, Ba €l0pelOOUV OTOV
OpIAo Kal OTI Ta OXETIKA KOOTN UTTOPOUV va ueTpnBolv agiommoTa. Ta £€oda emidiopBwaoewy Kal
CUVTNPACEWY ETTIBAPUVOUV TO OTTOTEAEOHATA TNG XPAONG KATA TNV OTToia TTPAYUATOTTOIOUVTA.
MeTaBoAég oTIG €UAoyeg afieg KaTaxwpouvTal ota atmoTeAéopata xpriong. O1 emevdloelg o€
akivnta tratouv va avayvwpiovral 6Tav TTwAouvTal R OTav TTalEl OPIOTIKA N XPAON &vOg
€TTEVOUTIKOU OKIVITOU Kal OEV AVAUEVETAI OIKOVOUIKO OQEAOG OTTO TNV TTWANOCN TOU.

Av n Xprion KATToIoU AKIVIATOU TO OTTOI0 £x€I TaIvounBei oTIg £TTeVOUOEIS O€ akivnTa PETaRANBEI o€
1010XpNon, TOTE TO OKIVNTO TOEIVOUEITAI OTA EVOWMATA TTAYIO TTEPIOUCIAKA OTOIXEIQ Kal n €0Aoyn
aia Tou KATA TNV NUEPOMNVIa TNG eTTavVATAEIVOUNONG BewpEiTal TO TEKPAPTO KOOTOG TOU AKIVATOU
yla AoyioTikoUg oKoTToUG.

Av n xprion €vog TTAyIou TTEPIOUCIAKOU OTOIXEioU PETARANGEI Kal TO aKivnTOo XAPOKTNPIOTEl WG
eTTeVOUTIKO aKivnTo, OTTOIAdNATTOTE DIAPOPA TTOU TTPOKUTITEI HETAEU TNG AOYICTIKAG Kal TNG £UAoYNG
Tou aiog KATd TNV NnUEPOMNVIA TNG METAPOPAG Tou, avayvwpileTal oTa idla Ke@AAAia wg
ETTAVEKTIUNGN TNG A&iag TwWV TTAYIWY TTEPIOUCIOKWY OToIXEIWYV, Bacel Tou AAI 16. QaTtdoo, €dv 10
KEPOOG aTrd aTToTiNNCON Ot €UAOYN aia QvTIOTPEQPEI TTPOYEVECTEPEG CNUIEG ATTOMEIwWONG, TOTE TO
KEPDOG aUTO avayvwpideTal OTA ATTOTEAETUATA XProNG.
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3.13  AuAa lMeprouociakd ZToixeia - AoyloMIKO
O1 adeieg AOYIGUIKOU ATTOTIMWVTAI OTO KOOTOG KTAOEWG UEIOV CUCOWPEUNEVEG ATTOOREDEIG, EioV

OTTOIAdNTIOTE CUCOWpPEUUEVN atropeiwon. O amooBéoeig dievepyolvTtal pe BAon Tn OTOBEPn
pEBODO aTOo BIACTNUA TG WPEAIUNG (WIS TOug, N otroia gival 3 £wg 5 xpovia.

3.14  Amropciwon ASiag lNeplouoiakwy ZTolxEiwv
Ta TepIOUCIOKA OTOIXEIO TTOU €XOUV aTTPOCdIOPIoTH WEEAINN Cwr dev atrooBévovtal aAAd

UTTOKEIVTOI O€ EAEYXO ATTOMEIWONG €TNOIWG Kal OTav KATTOIA yeyovoTa KaTtadeikviouv OTl n
AoyioTiki agia utropei va pnv €ival avaktrioiun. Ta TTEPIOUCIakd OToIxXeia TTou artrooRévovtal
UTTOKEIVTaI O€ EAEYXO aTTopEiwoNnG TNG agiag Toug étav utTdpxouv evoeigelig 6T n AoyioTIKN agia
Toug O¢ Ba avaktnBei. H avakTAoiun agia eival n yeyaAuTtepn JeTagu tng eUAoyng agiag ueiov £¢oda
TTWANONG Kal TNG a&iag xprong. O (nuIEG atTouEiwang KataxwpoUuvTal oav £§oda oTtnv KardaTtaon
ATTOTEAEGUATWYV OTN XPACN TTOU TTPOKUTITOUV.

3.14.1 Mn XpnUOTOOIKOVOMIKG TTEPIOUCIAKA OTOIXEIO
O  evowpaTeG  AKIVNTOTTOINCEIS KAl GAAO PN KUKAOQOPOUVTA  OTOIXEID  evepynTikoU

(cuptrepIAapBavopévng TG UTTEPASiag KAl TwV OCWHATWY AKIVNTOTTOIRCEWY) €EETACOVTAI YIA
moavr] {nuia aTTOUEINCEWS, OTaV YeyovoTa | OANaYEG OTIC OUVBNKEG UTTOBNAWVOUV OTI N
AoyIoTIKR aia PTTopEi va unv €ival avakTAcIUn

Otav n AoyloTIKr agia KATToIou TTEPIOUTIaKOU OTOIXEIOU UTTEPPAIVEI TO AVAKTACIYO TTOCO TOU, N
avrioToixn ¢nuio aTTOUEIWAONG TOU KATOXWPEITAI OTNV KATAOTAON ATTOTEAEONATWY. H avakTtoiun
agia TpoodiopieTal WG N PEyaAUTEPN aia YeTaU TNG KOBAPAG TIUAG TTWANONG Kal TNG agiag
XPAOEWS.

KaBaph TIuA TTWANONG gival To TTo0d TToU UTTOPEl va AngBei atrd tn TTWANCT £VOG TTEPIOUCIOKOU
gToixeiou oTa TTAqicIO pIag ap@oTepofapols CuVaAAayng OTnv oTToia Ta uéEPN €XOuv TTAAPN
yvworn Kal TTpooXwpoUlv OIKEIOBEAWG, HETA TNV a@aipecn KABe TTPOCOETOU APECOU KOOTOUG
Q1dBeong TOU TTEPIOUCIOKOU OToIxEioU, evw, aia XpAong eivar n kabapn Trapouca agia Twv
EKTINWHEVWYV JEAAOVTIKWV TAUEIOKWY POWV TTOU AVAUEVETAI VA TTPAYHATOTTOINBOUV atrd Trn CUVEXN
Xpron evog TTEPIOUCIaKOU OTOIXEIOU Kal atTd TNV TTPOCod0 TTOU AVAUEVETAI VA TTPOKUWEl OTTO TN

O13Be0m Tou OTO TEAOG TNG EKTINWHEVNG WPEAIUNG WG TOU.

3.14.2 XpnUOATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA:
e KABe nuepounvia avag@opds o OPIAOG EKTINA AV UTTAPXOUV QVTIKEIMEVIKEG €VOEIEEIS TTOU va

odnyouv OTO CUPTTEPACHA OTI TO XPNMOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEId €XOUV UTTOOTEI
arropeiwaon. o PETOXEG E€TAIPEIWV TTOU £XOUV TAEIVOUNOE WG XPNMATOOIKOVOUIKA OTOoIXEI
Q1aBéaipa TTpog TTWANGT, TETola €vOEIEn GUVIOTA N CNUAVTIKN 1] TTAPATETAMEVN YEiwaN TNG E0AOYNG
agiag og oxéon Pe TO KOOTOG KTHOEWG. Av OTOIXEIOBETEITAI ATTOUEIWON, N CwpPEUPéEVn aTa idia
Ke@AaAaia ¢nuid Trou gival n diagopd PETAEU KOOTOUG KTHOEWG Kal EUAoYNG agiag, HETAPEPETAI OTA
arroteAéopata. Or CnNUIEG ATTOUEIWONG O HETOXEG TTOU KATAXWPEOUVTAI OTO ATTOTEAECMATA DEV
AVOOTPEPOVTAI HECW TWV ATTOTEAECUATWV.

3.15 XpnMaTOOIKOVOUIKA ZTOIXEiO
O emevduoeig Tagivogolvtal avaAoya ue TNV QUON Kal Ta XAPAKTNPIOTIKA TOUG Kal Pe BAon 1o

OKOTTO Yl TOV OTToi0 OTTOKTAONKE n €TévOucn. Ta ev Adyw XPNMOTOOIKOVOUIKA TTEPIOUCIOKA
gToIXEia, apXIKA avayvwpifovtal 0T0 KOOTOG KTACEWS TTOU QVTITTPOCOWTTEUEl TNV €UAoyn agia,

TTAEOV O€ OPICHPEVES TTEPITITWOEIG, TwV APECWVY daTTavwyv atrékTnong/cuvaAlayng. H Aloiknon
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TTPOCdIoPIfel TNV TAgIVOUNON KATA TNV ApXIKA avayvwpion Kal €TTAveEETACEl TNV TAgIVOUNGN O€
KABe nuepounvia dnuoacicuong.

Ta XpnNUATOOIKOVOMIKG oToIxeia Tou EvepynTikou kai Tou MNaBnTikoU avayvwpifovral étav o OpiAog
yiveTal JEAOG OTIG CUMBATIKEG UTTOXPEWOEIG TOU XPNMATOOIKOVOUIKOU TTPOIOVTOG.

Ta xpnuaTooIKOVOUIKG oToIXeia Tou Evepyntikou atroavayvwpifovtal 61av 0l CUMUPATIKEG
UTTOXPEWOEIG OTIG XPNMATOPOEG atTd auTd Afyouv, 1 OTaV TO XPNMOTOOIKOVOUIKG OTOIXEID TOU
EvepynTikoU padi pe OAQ TO ONUAVTIKA PioKO KOl WPEAEIEG TOU PETARIBOACTOUV.

Ta XpnNUATOOIKOVOUIKA aToIxeia Tou [laBnTikou amroavayvwpifovral  otav  eEaAeipBolv,
atoppipBolv, akupwBolv 1 ARgouv.

Ta XPNUATOOIKOVOUIKG QuTd gToIXeia avayvwpifovtal apxIkd otnv  €UAoyn aia Toug
gupTrepIAQPBavoPEVWY Kal Twy €E6DWV GUVAAAAYAG, EKTOG aTTO AUTA TTOU TTAPAKOAoUBoUvVTal O€
eUAoyeg agieg HEOW QTTOTEAEOUATWY XPrONG, Ta OTToia avayvwpidovTal apxIKa og eAoyn agia.
Katd cuvétteia Ta XpnUOTOOIKOVOMIKG oToIxgia Tou EvepynTikoU kai Tou [MaBnTikoU PETPWVTAI

OTTWG TTEPIYPAPETAI TTAPAKATW.

XpnNUATOOIKOVOMIKA ZToIXEia EvEpynTIKOU
o oKOTTOUG PETPNONG TWV XPNMATOOIKOVOUIKWY OTOIXEIWV Tou EVEpyNTIKOU, EKTOG ATTO AQUTA TTOU

£XOUV XOPOKTNPIOTEl WG AVTIOTOBUIOTIKA, KATAXWPOUVTAI OTIS £EAG KATNYOPIEG UE TNV OPXIKHA TOUG
avayvwpion:

e Advela kKal ATTAITHOEIG

e  XPNMUATOOIKOVOUIKA OTOIXEIO EVvEPYNTIKOU O€ €UAOYN a&ia HEOW ATTOTEAECUATWY XPAOCEWG

e AlokpaTtoUueveg otn AREN eTevOuoElg

o AloBéoipa Tpog MwANon XpnUaToolkovouikd oToixeia EvepynTikol

H katnyopia opiCel Tnv PETAYEVESTEPN METPNON Kal Tou av otrolodrTrote KEPDOOG A ¢nuid TTou

ATTOPPEEI AVAYVWPICETAI OTA ATTOTEAECHATA XPAONG f 0TA AOITTA CUVOAIKG £600a

Xpnuaroolkovopikd Zroixeia Madntikov

Ta xpNUATOOIKOVOUIKA oToixeia Tou MadnTikoU UETPWVTAI YETA TNV APXIKF TOUG AvayvwpIon HE
Bdaon 10 avaréoReCTO KOOTOG TOUuG PE TNV pEBodo Tou effective interest rate,ekTdg amd AUTA TTOU
OIOKPATWVTAI VIO EUTTOPIKOUG OKOTTOUG f €KTOG aTTO QUTA TTOU XApAKTnpioTnkav o€ UAoyn agia
MECW ATTOTEAEOUATWV XPOEWG TA OTTOIA UETPWVTAI O€ €UAOYEG agieg pe Ta KEPON Kal CnUIES TTOU
TTPOKUTTTOUV VA KATAXWPEOUVTAI OTA ATTOTEAETUATA.

O1 etrevdUoeig Tou Opilou TagivopoUvTal OTIG TTAPAKATW KATNYOPIEG.

3.15.1 XpnHUATOOIKOVOUIKA TTEPIOVUCIOKA OTOIXEIO ATTOTINWHEVA OTNV EUAOYN agia Toug pE
HETABOAEG OTA ATTOTEAEOHATA

H katnyopia autr TTEPIAAPPAVEI XPNUOTOOIKOVOUIKA OTOIXEIO TTOU ATTOKTHONKAV PE OKOTTO TV
TTWANCTN O¢ OUVTOUO XPovIKG dIdoTnua. [POKEITAl YIA TO EUTTOPIKO XAPTOPUAGKIO TNG ETAIPEIAG
TToU TTEPIANAUBAvEl £TTEVOUCEIG TTOU OTTOKTABNKAV PE OKOTTO TNV PEUCTOTTOINGCN TOUG OTO AUECO
MEAAOV. KEPDN R nuieg atmd Tnv aTmmoTiunon o€ €UAOYeS aieg TWV OCUYKEKPIUEVWV OTOIXEIWV
KOTOXWPOUVTAl OTa OTroTeAéopaTa Xprong. Ta Trapdywya TagivououvTal wg KaTEXOMEVA yia
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EUTTOPIO  EKTOG €dv TTpoodlopidovTal WG avTIOTOBMIoEIG.  XTOIXEid evepynTikoU QUTAG NG
KaTnyopiag Ta&ivouoUvtal aTO KUKAOQOPOUV evePyNTIKO €AV KATEXOVTAI yIa guTTOpia i n Aloiknon
OKOTTEUEI VO T PEUCTOTTOINCEI €VTOG 12 pnvwyv atrd TNV nuEpopnvia avagopds. Or elAoyeg agieg
TWV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY CTOIXEIWV TTou gival dIOTTPAYUATEUCIUA O EVEPYEG
ayopég Tpoodiopifovtal atrd TIG TPEXOUOES TIEG CATRONG. Na Ta un dlatrpayuaTteloiya oToixeia ol
eUAoyeg agieg TTpoodlopifovTal YE TN XPHON TEXVIKWV OTTOTIUNONG KAl TTPOEEAPANON TAUEIOKWV

pPOoWV.

3.15.2 Adveia Kal aTTaITROEIG
MepiAauBdvel  un  TApdywya  XPNUATOOIKOVOUIKA  TTEPIOUCIOKA  OTOIXEid ME  TTAyIEG R

TTPOGDIOPICUEVES TTANPWHEG, TA OTToia eV DIATTPAYUATEUOVTAI O EVEPYES AYOPEG Kal OEV UTTAPXE!
TPO6Bean TTWANCONG Toug. MeplIAauBdvovTal 0To KUKAOQOPOUV vepYNTIKS Kal TTABNTIKG, EKTOG OTTO
ekeiva pe AAEEIG PeYOAUTEPEG Twv 12 pnvwv ammd Tnv nuepounvia avagopdg. Ta TeAsutaia
CupTTEPIAANBAVOVTAI OTA PN KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEIA.

Ta ddvela Kol ATTAITACEIS avayvwpifovTal oTo avatréoRecTto KOoTog PBdoel Tng peBOdou TOU
TTpayuaTikoU emiTokiou. H Aloiknon Tou Opilou TiaTelEl OTI TA ETTITOKIA TTOU KATARAAAOVTOI GE
oxéon pe Ta cuva@BEvTa dAvela 1I000UVOUOUV PE TA TPEXOVTA €UAOya ETTITOKIA TNG Ayopds Kal,
OUVETTWG, OEV OUVTPEXOUV OI TTPOUTTOBECEIS OTTOIACDNTTOTE TTPOCAPKHOYNG TNG agiag aTnv oTroia
QTTEIKOVICOVTAI Ol UTTOXPEWOEIG OUTEG.

3.15.3 ETrevduoeig S1aKpATOUMEVEG WG TN ARSN
MepiAapBdvel  pn  Tapdywya  XPNUATOOIKOVOUIKA  TTEPIOUCIOKA  OTOIXEId ME  TTAYIEG N

TTPOCDIOPICUEVES TTANPWUEG KAl CUYKEKPIMEVN ANEN Kal Ta oTtToia 0 OUIAOG €xel TV TTPOBECN Kal TN
duvaToTNTa VA Ta BIOKPATACEI WG TN AAEN TOuG.

O1 diakpartouueveg wg TNV AAEN €mevdUOEIG QTTOTIHWVTAI, PETA TNV QPXIKM KATAXWPENon, OTO
avamdéoBecTto kKO6OTOG PE BAon Tnv pEBODO TOU TTpayMaTIKOU emmiToKiou. Képdn kal gnuieg
KATAXWPOUVTAl OTa ATTOTEAECUATA  XPAOEWS OTav TA OXETIKGA KovOUAia diaypdgovtal N
QATTOMEILVOVTAI, KOBWG £TTIONG KAl €W TNG d1adikaciag aréoReong.

3.15.4 Aia@écipa yia TwANon XPNHOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO
MepiAauBdvel  pn  TTOPAywyd XPNUATOOIKOVOUIKA  TTEPIOUCIOKA  OTOoIXeEia Ta  OTroia  €iTe

TTpoodlopiovTal o€ AUTAV TNV KaTnyopia, €ite 8¢ PtTopoUvV va eviaxBouv o€ KATTOIA OTTO TIG
avwrépw Karnyopies. lMepihapBdvovTal oTa pn KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEId £QOTOV N
Aloiknon Oev €xel TNV TTPOBECN va TA PEUCTOTTOINCEI PECA O 12 WAVEG OTTO TNV NUEPOMPNvia
avagpopdg.

Ta diaBEoIya TTPOG TTWANGN XPNMATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEI apXIKA avayvwpi{ovtal OTo
KOOTOG KTAONG TOUG TTou €ival n €0Aoyn agia tou TIMAPATOG TTOU idETal KAl OTN CUVEXEIA
ATTOTIMWVTAI OTNV €0Aoyn a&ia TOUG UE TO OXETIKA KEPDN 1 CNMIEG va avayvwpilovtal oTa AoITd
OUVOAIKA €000a PEXPI TA OTOIXEIO AUTA va TTWANBOUV 1} va uTTooToUV atTopciwaon Etrevdioeig oe
OUMMETOXIKOUG TITAOUG O OTToiol dev JIATTPAYUATEUOVTAI OF £VEPYO ayopd KAl TWV OTTOiWV N

eUAoyn agia dev PTTOpPEi va eKTIUNBET AgIOTTIOTA ,ATTOTINOUVTAl OTO KOGTIOG.
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Kard tnv mmwAnon | aropegiwaon, 1a KEPAN A ol NUIEG PETAPEPOVTAl OTA ATTOTEAEOUATA. ZNUIEG
ATTOMEIWONG TTOU €XOUV  avayvwplioBei oTa  amoteAéouara Oev  QvTIOTPEPOVTAI HECW TWV
QATTOTEAEOHUATWV.

O1 ayop£g Kal ol TTWAROEIG TWV ETTEVOUCEWV avayvwpiovTal KATd TNV NUEPOUNVIa TNG CuvaAAayng
TTOU €ival Kal N nuepopnvia Tou o0 OpiAog deopeleTal VO AYOPATEI 1] VO TTWARCEI TO CTOIXEIO.

3.16 Eptropikég ATTaITAOEIG
O1 atmmaitAoelg ammd TEAATEG KATAXWPOUVTAl apXIKA OTnv €UAoyn agia TOUG KAl HETOYEVEOTEPA

QTTOTIMWVTAI OTO QVATTOGRECTO KOOTOG PE TN HEBODBO TOU TTPAYUATIKOU ETTITOKIOU, OQAIPOUNEVWV
Kal Twv ¢nuiwv atropeiwong. Or ZnuIEG aTTouEiwang avayvwpidovtal 0Tav UTTAPXEl AVTIKEIPEVIKN
€voeign 611 o Ouihog dev eival og Béon va eiI0TTpdagel 6Aa Ta TTood TTou o@eilovTal Pe BAon TOUG
guppaTikolg 6poug. To TToad NG TTPORAEYNS ival n dlagopd PeTagu TG AOYIOTIKAG agiag Twv
ATTAITACEWY KAl TNG Trapoucdg a&iag Twv  EKTIMWHPEVWY  HPEANOVTIKWY  TOUEIOKWY  POWV,
TTPOoeEOPAOUPEVWY PE TN PEBODO TOu TTPAYUATIKOU €TTITOKIOU. To Toocd Tng TPORAswng

KaTtayxwpeital wg €€0do oTnv Kardotaon ATTOTEAECHATWV.

3.17 Taueiakd Ala@éoipa & loodivapa ZTolxeia
Ta Tapelokd diaBéoiya kar Tapeiakd 1I00duvapa TepIAaUBAvoUV Ta YETPNTA, KAl TIG KOTOBEOEIG

OWEWCG.

3.18 MeToxiké KepdAaio
To PETOXIKO KE@AAaIO TTEPINAMBAVEI TIG KOIVEG PETOXEG TNG ETaipeiag kal epiAapBaveral ota idia

KEQAAalQ.

Aueca €€00a yia Tnv €kDOON METOXWYV, €UPAVICOVTAl PETA TNV OQAIPECN TOU OXETIKOU QOPOU
€1I000MUATOG, G€ PEIWON TOU TTPOIOVTOG TG £Kdoong. Aueca £€0da TTou oxeTiCovTal YE TNV £KDOON
METOXWV YIO TNV atrOKTNON ETTIXEIPACEWY TTEPIAAUBAVOVTAI OTO KOOTOG KTAOEWG TNG ETTIXEIPACEWS
TTOU ATTOKTATA.

To k6OTOG KTHOEWG 10IWV PETOXWV EUPAVICETAI APAIPETIKA TwV 10iwv KeQaAaiwv TnG ETaipeiag,

£wg OToU 01 Id1EG PETOXEG TTWANBOUV A aKupwBoUV.

3.19 Aaveiouég
Ta ddveia karaxwpoUvTal apxXIKa aTnv eVAoyn agia Toug, pelwpéva Pe Ta TuxOv dueaa £€oda yia

TNV TTPAYUOATOTTOINGN TG GUVOAAAYAG. 2T CUVEXEID OTTOTIMWVTAI OTO AVATTOGRECTO KOOTOG BAOEl
NG MEBOdOU TOU TTPAYMHATIKOU €TTOKIOU. TuxOv Ola@opd METASU TOU EICTTPAXBEVTOG TTOCOU
(kaBapod atmd OxeTIKA £€00a) Kal TNG agiag eE6QANONG avayvwpifeTal OTA ATTOTEAECHATA KATA TN
didpkela Tou davelopou Baoel TNG HEBAGBOU TOU TTPAYUATIKOU ETTITOKIOU.

Ta ddveia TagivououvTal wg BPaxuTTPOBECUES UTTOXPEWOEIS €KTOG €AV 0 OUIAOG £xel TO dikaiwua
va avapdAAel TRV €E6GANCH TNG UTTOXPEWONG YIO TOUAAXIOTOV 12 pAveg ammd Tnv nuepounvia tou

avagopdg. X& AUTA TNV TTEPITITWON TAEIVOUOUVTAI WG HAKPOTTPOBECUES UTTOXPEWOEIG.

3.20 AvapaAAopevog Pépog Eicodipatog
O avapBaAlopevog @opog €100dAUaTOS TTpoadiopideTal Je TNV PEBODO TNG UTTOXPEWONG TTOU

TTPOKUTITEl ATTO TIG TTPOCWPIVEG DIAPOPES METAEU TNG AOYIOTIKAG agiag Kal TNG POPOAOYIKAS BAong
TWV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWV. O avaBarAOUEVOS OPOG TTPOCDIoPICETAl HE
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TOUG (POPOAOYIKOUG OUVTEAEOTEG TTOU UTTAPXEl YVWON KATA TNV nUEpounvia avagopdg, o1 Ba
1I0XU0UV KaTd TN OTIYMA TTOU 6a avaoTpa@oulV Ol TTPOCWPIVES DIGPOPEG.

O1 avaBaAAOuEVEG QOPOAOYIKEG ATTAITACEIS avayvwpifovTal oTnv €KTaan oTnv otroia Ba utrdpéel
MEANOVTIKO @opoAoynTéo KEPDOG yia TNV XPNOIYOTTOINCN TNG TTPOCWPIVAG dlagopds TTou
dnuioupyei TNV avaBaAAouevn @opoAoyIkr atraitnon.

O avoBoANépevog @Opog €I00BAPATOG AvayVWPICETAI YA TIG TTPOCWPIVEG DIAPOPEG TTOU
TTPOKUTITOUV aTTd €TTEVOUCEIC O BuyaTpIKEG KAl OUVOEDEUEVES ETTIXEIPNOEIG, ME €€aipeon Tnv
TEPITITWON TTOU N AVACTPOPH TWV TTPOCWPIVWV dlapopwy eAéyxetal ammd tov OpiAo kai gival
mBOavo OTI o1 TTPOCWPIVES DIAPOpPES Oev Ba avacTpagoUv oTO TTPORAETTTO JEAAOV.

O1 avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG Kal Ol atraiThaelg duvaral va guuyneigovTal yovo o€
TTEPITITWON TTOU AQPOPOUV CE KOIVI] POPOAOYIKA apxr Kal UTTApxel To OIKAiwpa Cupyn@icuou

AUTWV.

3.21  ®opoloyia
H @opoAoyia e1codRuaTog utroAoyileTal e BAcn TN OPOAOYIKA VOUOBEDia Kal TOUG POPOAOYIKOUG

OUVTEAEDTEG TTOU I0XU0UV OTIG XWPES OTToU dleEdyovTal oI epyacieg Tou OpiAou Kal KaTaxwpeiTal
wg £€000 TNV TTEPIODO KATA TNV OTToIa TTPOKUTITOUV Ta £1I000AUATA.

3.22 NpéBAeywn yia Atrolnpiwon MNMpoowTrikou
O1 uTToXpPEWOEIG yia aTTodnuiwaon Tou TTPOCWTTIKOU UTToAoyifovTal oTn Trapouca agia Twv

MEAAOVTIKWV TTAPOXWV TTou BewpouvTal deDOUAsUMEVES KATA TO TEAOG TNG XPAONG HE Bdon Tnv
avayvwpion JIKAIWUATOG TTAPOXWY TwV gpyadouévwy Katd tnv OIAPKEIA TNG AVAPEVOUEVNS
epyaolokng ¢wng. O avwTépw UTTOXPEWOEIG UTToAoyiovTal pe BAon TIG OIKOVOUIKEG Kal
AVAAOYIOTIKEG TTOPADOXEG TTOU AVAAUOVTAI OTNV OXETIKA onueiwan O1 uttoxpewoelg Tou OpiAou yia
arrodnuiwon TTPOCWTTIKOU TTPOCdIoOPIcTNKAV HECW OVOAOYIOTIKWY MEAETWY aTTd avegdpTnTn
eTaIPEIa BIEBVWG avayVWPIoHEVWY QVOAOYIOTWYV HE Tn XpAon TG HeBodou Tng mpoRefAnuUévng
TMOTWTIKAS Povadog (projected unit credit method).

O1 oxemkég TTPOBAEWEIS TNG XPAONS ouuTrepIAauBdvovTal OoTo KOOTOG MIoBodoaiag oTIg
OUVNUMEVEG KATAOTACEIG ATTOTEAEOUATWY Kal atToTEAOUVTAI OTTO ThV TTapoUoad aia TwV TTAPOXWV
TTou €yivav OedouAsupéveg Katd Tn OIAPKEID TOU £TOUG, TOUG TOKOUG E£TTT TNG UTTOXPEWONG
TTAPOXWV, TUXOV KOOTOG TTPOYEVECTEPNG UTTNPECIAG, T avaAOYIOTIKA KEPON A Cnuieg Ta oTtroia
avayvwpiovtal aTn xpron Kai 6roia AAAa TTpdoBeTa ouVTagI0dOTIKA KOTTH.

Ta k&OTN TTPOYEVEDTEPNG UTTNPETIAG avayvwpifovTal g€ oTabepr] Baon Tdvw oTnv péon Trepiodo
£WG OTOU Ta OPEAN TOU TTPOYPAUMUATOS KATOXUPWOOUV. Ta un avayvwpiouEéva avaloyioTIKa KEPON
Kal {npieg, Tou utrepBaivouv 10 10% TNG MEAAOVTIKNG EKTIMWHEVNG UTTOXPEWONG YIA TTAPOXEG KATA
TNV évapén NG EKAOTOTE TTEPIGDOU, AvayVWPICOVTAI ICOTTOON OTNV PECH EKTINWHEVN UTTOAEITTOMEVN
TEPIODO TTAPOXAS UTTNPECIWV TWV EVEPYWV UTTOANAAWY Kal oupTTEpIAaUBAvovVTal cav PJEPOG TOU
KaBapou kbéoToug ouvtagiodotnong. O1  UTTOXPEWOEIS YIO TIGC OVWTEPW  TTAPOXEG  Oev

XpnuatodoTouvTal.

3.23  Kpatikd Ac@aAioTikd Mpoypduparta:
To mpoowTrikd Tou OpiAou KOAUTITETOI KUpiwg atrd Tov KUpio KpaTtikd Ac@aNiaTiKO Popéa TTou

agopd otov 101WTIKG Topéa (IKA) TTou xopnyei ouvtagiodoTIKEG KAl 1aTPOQPAPUAKEUTIKEG TTAPOXEG.
KdBe epyalopevog gival UTTOXPEWPEVOG VO OUVEICPEPEI HEPOG TO UNVIaiou YIcBoU Tou OTO TAUEIO,
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EVW TUAMA TNG OUVOAIKAG €1I0QOopdg KaAUTITETal atrd Tov Opido. Kartd tnv ouvra&ioddtnon To
ouvtaglodoTIkd Tapeio eival UTTEUBUVO yia TNV KATABOAN Twv GUVTAgIOOOTIKWY TTOPOXWY OTOUG
epyagopévoug. Kard ouvérreia o OpIAog dev €XEl KAMIO VOUIK i TEKUAPTH UTTOXPEWON YIQ TNV
TTANPWHN HEAAOVTIKWY TTAPOXWV WE BACN auTtd TO TTPOYPAMHA.

3.24  TMpoBAéweig Kal EvoexOpeveg YITOXPEWOEIG
O1 TpoBALWelg avayvwpiovTal OTaV:

e YTApPXEl Mia TTOpoUCa VOMIK A TEKMAIPOPEVN OEOUEUCH WG OTTOTEAECHA TTapEABOUCWV
YEYOVOTWV.

e Eivai mBavov 611 Ba atraitnBei ekpon TTOpwV yia Tov dIOKAVOVIOUO TNG OECUEUONG.

e Ta arrairouueva TTood YTTOPED va eKTIMNBOUV agiéTTioTa.

Agv kataxwpouvTal TTPORAEYEIS yia PEAAOVTIKG €E0da TTOU OXETICOVTAlI HE TIG OUVEXICOMEVES

dpacTnpIéTNTEG TOU OMIAOU.

3.25 Avayvwpion Ec6dwv
Ta €o00da TrepIAapBdvouv Tnv €0Aoyn agia Twv TTWAACEWY ayabwv Kal TTAPOXAS UTTNPECIWY,

KaBapd ammd dépo [MpooTiBéuevng Aiag, eKTTTWOEIS KOl ETTIOTPOPEG. ZTIG  EVOTTOINUEVEG
OIKOVOUIKEG KaTaoTdoelg Ta OlETaIpIKG €0oda péoa otov Opiho ataAsigovial TTARpwS. H
avayvwpion Twv £00dWV YIVeETal WG EENG:

e O TWAACEIG ayaBwyv avayvwpidovTal 6tav o OuiIAog TTapadidel Ta ayabd oToug TTEAATEG, Ta
ayabd yivovrar ammodektd ammd autoUg Kal n €iompagn TG amaitnong eivar €uAoya
€CO0QPANITUEVD.

e Ta éooda armmd TTAPOXA UTTNPECIWV AoyiCovTal HE TNV UTTOYPA®r TWwWV aC@ANOTNPIWY
oupBoAdiwv oTToTE KaBioTaTal KAl ATTAITATA N TTPOUABEIa TNG eTalpgiag. Ta Aoirrd €é00da Tnv
TTEPIODO TTOU TTAPEXOVTAI Ol UTTNPETiES, JE BAon TO OTAdIO OAOKARPWONG TNG TTAPEXOHEVNG
uTTNpECiag o€ ox€on JE TO OUVOAO TWV TTAPEXOUEVWY UTTNPECIWV.

e Ta €0oda amd TOKOUG avayvwpifovtal BAcel XPOVIKNAG avaAoyiog kal Pe T xpAon Tou
TTpaydatikoU emmiTokiou. Otav UTTAPXEl OTTOPEIWON TWV ATTAITHOEWY, N AOYIOTIK a&ia auTwyv
MEIWVETAI OTO AVAKTAOIMO TTOOO TOUG TO OTToio gival n TTapolod agia Twv OVOPEVOPEVWV
MEANOVTIKWV TOHEIOKWY POWV TTPOEEOPAOUPEVWV HE TO APXIKO TTPAYMUATIKO ETTITOKIO. TN
ouvéxela Aoyigovtal TOKOI JE TO iDI0 ETTITOKIO ETTi TNG ATTOUEIWMEVNGS (VEAG AOYIOTIKAG) agiag.

e Ta uepiopara, AoyifovTal wg £00da, 6Tav BepeAIVETAI TO DIKAIWPA EI0TTPAENS TOUG

3.26 MiocBwozeig
O1 yioBwoeig Tayiwv 6tTou 0 OpINog diaTtnpei oucIwdWS GAOUG TOUG KIVOUVOUG Kal T OQEAN TNG

10IoKkTNCIag  TagivopouvTal WG  XPNUATOdOTIKEG  MIoBwoelg. O XpnUOTOBOTIKEG  MICBWOEIG
Ke@aAalotroloUvTal PE TNV Evapén TnNg MioBwong oTn XaunAoTepn METAgU NG eUAoyng agiag Tou
TTayiou aToIXEIOU ) TNG TTapOUCag agiag Twv EAAXIOTWY HICBWPATWY. OI QVTIOTOIXEG UTTOXPEWOEIG
amréd IcbwpaTta, KaBapég amd XPNMATOOIKOVOMIKG £E00a, QTTEIKOVICOVTAl OTIS UTTOXPEWOEIS. TO
MEPOG TOU XPNUATOOIKOVOUIKOU £€6O0U TTOU aQOpd O XPNUATODOTIKEG MICBWOEIS avayvwpigeTal
oTa atmoTeAéoPaTa XPARoNnG Katd tn didpkela TnG HicBwong.

MioBwoelg 6tTou ouoiwdwg ol Kivduvol Kal Ta o@EAn TnG 1810KTNoiag dlatnpouvTal atmd Tov

EKMIOBWTH Ta&IVOPOUVTAl WG AEITOUPYIKEG MICBWOEIG. O1 TTANPWUEG TTOU YiVOVTaI VIO AEITOUPYIKEG
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MIoBwoeIg avayvwpiovTal oTa atToTeAéopaTa Xpriong o oTtabepr Bdaon kard Tn dIGpKEIa TNG
MioBwong.

3.27  KpaTtikég Emixopnyfioeig
O1 KpaTIKEG ETTIXOPNYAOEIG avayvwpifovTal oTnv eUAoyn aia Toug 6Tav avapéveTal he BeRaidtnta

o1 n emmxopAynon Ba sioTrpaxOei kal o OpIAog Ba cuppopPWBEl he GAOUG TOuG TTPORAETTOUEVOUG
6poug.

Kpatikég  emmixopnynoeig TTou  agopoulv  £€€oda, avafdAlovtal  kKal  avayvwpifovtal  oTd
ATTOTEAEOUATA £TCI WOTE VA AVTIOTOIXICOVTaI JE TA £§0DQ TTOU TTPOOPICOVTAIl VA ATTOLNMILUCOUV.

O1 KPATIKEG ETTIXOPNYNOEIS TTOU OXETICOVTAI UE TNV QYyOpd EVOWMATWY Trayiwyv, TTepIAaufdvovTal
OTIG HOKPOTTPOBEGHES UTTOXPEWOEIG WG AVABAAANOUEVES KPATIKEG ETTIXOPNYAOTEIS KAl UETAPEPOVTAI
w¢ £€00da OTNV KATACTACTN AOYOPIAOUOU QTTOTEAECPATWY HE TNV oTaBepry pEBODO KATA TnV
QAVAPEVOUEVN WPENIUN CwN TWV OXETIKWYV TTEPIOUTIOKWY OTOIXEIWV.

OI KpaTIKEG ETTIXOPNYACEIG TTOU OXETICOVTAI PE TNV AYopd OCUMPMPETOXWYV, KAtaxwpouUuvTal o€

AoyaplaouoUg atroBeATIKWY KAl HETAPEPOVTAI OTA ATTOTEAECUATA KATA TH TTWANGCH TOUG.

3.28 AidBson Kepdwv kai Alavouy MepiopdTwy
H 3138e0n Twv KEPdWV XPACEWS KABWG Kal N avayvwpion Tng utroxpéwaong dlavoung NEPICUATOG

avayvwpifovtal OTIG OIKOVOMIKEG KATAOTAOEIG epbdoov An@Bei n TEAIKA €ykpion atmmd Tn levikn

2uvéAeuon TWV PETOXWV.

3.29 Képdn Avda Metoxn
Ta Baoikd kEPdn avd petoxr (KAM) utroAoyiCovtal diaipwvTag Ta kKaBapd kéEpdn PE TO PECO

OTOBUIOUEVO APIBUG KOIVWV PETOXWV TTou gival o€ KUukAogopia katd Tn OIdpkela KABe €Toug,

€€AIPWVTAG TOV NEGO OPO TWV KOIVIDV JETOXWV TTOU ATTOKTABNKAV WG idIEG HETOXEG.

3.30 ZTPOYYUAOTTOINOEIG
Ta TTOCA TTOU EUTTEPIEXOVTAI OE QUTEG TIG OIKOVOMIKEG KATAOTACEIG £XOUV OTPOYYUAOTTOINBEi o€

eupw. AOYyw Tou yeyovoToG auToU, DIaPOPES TTOU EVOEXETAI VA UTTAPXOUV OQEIAOVTAI GE QUTEG TIG

OTPOYYUAOTTOINCEIG.

3.31 Aiaxeipion Xpnuartooikovouikou Kivdivou

3.31.1 NapdyovTeg XpnuoartooikovopikoU Kivéuvou

O Opihog ekTiBETAI O XPNUATOOIKOVOMIKOUG KIVOUVOUG, OTTWG KIVOUVOUG ayopds, TTIOTWTIKO
KivOuvo Kal KivOuvo peucTéTnTas. To yevikd Tpoypappa diaxeipiong Kivouvwy Ttou Opilou
EOTIACETAl  OTN KN TTPORAEYINOTATA  TWV  XPNUATOTTIOTWTIKWY AYyOpWwY Kal  ETIOIWKEl  va
€ENAXIOTOTTOINCEI TNV EVOEXOUEVN OPVNTIKA TOUG £TTIOPOCNH OTN XPNHOTOOIKOVOUIKY a1Todoon Tou
Ouilou.

H diaxeipion KivOUvwy BIEKTTEPAIWVETAI ATTO TNV KEVTPIKN OIKOVOMIKA utrnpecia tou Opilou, n
OTTOIO AEITOUPYEI UE OUYKEKPIPEVOUG KAVOVEG TTOU £XOUV £YKPIBET atTd TO AIOIKNTIKO ZUpBoUAIo. To
AloiknTiIkS ZupBoUAIo TTapéxel 0dnyieg Kal KOTEUBUVOEIG yia Tnv YeEVIKA dlaxegipion Tou Kivouvou
KOBWG Kal €I1BIKEG 0dnyieg yia TNV dIAXEipIon CUYKEKPIMEVWY KIVOUVWY OTTWG O GUVOAAAYUATIKOG

KivOuvog, 0 KivOUVOg ETTITOKIOU Kal O TTIOTWTIKOG KivOUuvoG.

42



Fo— ESapnviaia Oikovouik 'EkBeon
T TNG TEPIOdOU
>~ EUROBROKERS a1ré 1 lavouapiou 2012 éwg 30 louviou 2012

3.31.2 Kivduvog ayopdg ouvaAAAyHATIKWY IGOTIHIWV
O Ouihog dpacTnpiotroicital otV EupwTrn Kal GUVETTWG TO PEYAAUTEPO UEPOG TWV CUVAAAQYWV

Tou OpiAou die€dyeTal oe Eupw, JE OUVETTEIO VO UTTOKEITAI O€ PEIWPEVO OUVOAAQYUATIKO KivOuvo.

3.31.3 MoTWTIKOG Kivduvog
O Ouihog €éxel Beotrioel kal epapudlel dIAdIKACIEG TTIOTWTIKOU €AEYXOU ME OTOXO ThV

ehaxiotorroinon Twv emo@aAsiwy. [leAdateg Tou Opihou €ival Katd KOplo AdYo peYAAES

ACQANIOTIKEG TAIPEIES UE UWPNAD DEIKTN PEPEYYUOTNTAG.

3.31.4 Kivduvog peuoToOTNTAG
O Ouihog TTapakoAouBei Tov KivOuvo peuaTOTNTAG MEAETWVTAG TTPOCEKTIKG TNV WPIKAvVaN TOGO Twv

ATTAITACEWY 600 KAl TWV UTTOXPEWOEWY, UE AVTIKEIMEVIKO OKOTTO va dIaTnPEl I 1I00ppOoTTia JETAGU
TNG OUVEXEIOG TWV KEPAAAIWV Kal TNG €UENIEIAg HEOCW TNG TPATTECIKAG TTIOTOANTITIKAG IKAVOTNTAG

Tou OpiAou.

3.31.5 Kivduvog emmiTOKiWV
O Oupidog ekTiBeTal 0€ KIVOUVOUG TOMEIOKWY POWV TTOU AOYW MIOG €VOEXOMEVNG MEAAOVTIKAG

METABOAAG TWV KUHPAIVOUEVWY ETTITOKIWY va OIOQOPOTTOINCOUV BETIKA 1 apvnTIKA TIG TAMEIOKES

EKPOEG 1 / KOI EKPOEG TTOU CUVOEOVTAI E TTEPIOUTIOKA OTOIXEID ] / KOl UTTOXPEWOEIS ToUu OpiAou.

3.31.6 Kivduvog tng Ayopdg
O «ivduvog Tou Opilou oe oxéon Pe TIG £TTEVOUOEIG TOU TTNYACEl aTTO TUXOV ApVNTIKEG PETABOAEG

OTIG TPEXOUOEG TIUEG TWV HETOXWV KAl AAAWV agIWV.

ZnuelwveTal OTI:

e Ta diaBéociya TTPOG TTWANCN XPNUATOOIKOVOUIKA MECO QTTOTIYWVTAlI Ot €U0Aoyn agia pe TIg
dlaopES aTroTiunoNng va avayvwpidovtal ota AoITTd CUVOAIKA £€000a KAl CWPEUTIKA Ot €101k
ATTOBEUATIKO TWV 10iWV KEPAAQiWY.

o To eputTopikd XAPTOPUAAKIO KaI T AOITTA XPNMOTOOIKOVOUIKA péoa ot eUAOYEG agieg PECW
ATTOTEAEOUATWY OTTOTIMWVTAI OTnVv  €0Aoyn agia Toug Me TIGC OIAPOPEG aATTOTIUNONG VA
avayvwpiovtal ota KEPON 1 OTIG CNUIEG TNG ETAIPIKAG Kal evoTroinuévnG Kardotaong
ATTOTEAEGUATWV.

4, ZnHavTIKOTEPEG HETABOAEG OTA evoTroInpéva oTolxEia TG Katdotaong OIKOVOMIKAG
O¢éong kal TnG KardoTaong ZuvoAikwv Ecédwyv Mepid6dou

4.1 MelAdreg kai Aoitrég atraiTiioelg Kai Mpopn0euTég Kal AoITTéEG YTTOXPEWOEIG
Ta kovdUAIa Twv [leAatwv Kal AOITTWV OTTAITACEWY Kal Twv [lpounBeutov KAl AOITTWV

UTTOXPEWOEWYV gival auénuéva atrd Tnv OIAUECOAARNON Kal ouvayn vEwv  avtao@aAIoTnpiwy
oupBoAaiwv avTioToixa yia Ta otroia n etaipia diapegoAafei otnv giotrpagn kal amdédoan Toug aTrd
TIG AOQANICTIKEG KAI TIG AVTOTQANICTIKEG AVTIOTOIXA.
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4.2 NoITTéG MOKPOTTPOBECUEG UTTOXPEWOTEIS

To KOVOUAI TwV AOITTWV JOKPOTTPOBETHWY UTTOXPEWOEWY HEILONKE AGYyWw TNG MEIWONG TOU TTOGOU

NG MioBwong akivATOU Kal TNG ETTIOTPOPNAS PEPOUG TNG £yyUnong MiocBwaong.

4.3 ETrevduoelg o€ eUAoyn agiag HECW ATTOTEAEOHATWY XPHOoNG

H peiwon tou kKovduhiou o@sileTal Katd KUpIo Adyo o€ CnuId atmd aTToTiuncn TwV HETOXWVY TOU

EUTTOPIKOU XOPTOPUAAKIOU TNG ETAIPEIAG .

4.4 Noird €000a eKpeTAAAEUONG

To KOvOUAI Twv AOITTWYV €06DWV EKPETAAEUONG  METABARBNKE Adyw TNG PEIWONG TOU TTOGOU
NG MicBwong akivATou .

5. MAnpo@obépnon katd Topéa

O1 Aeitoupyikoi Topeic Tou OpiAou gival oTpaTnyIKoi TOPEIG TToU TTWAOUV TIG idIEG UTTNPETIES
OAAG TTapakoAouBouvTal Kai dloIKoUvTal EEXwPIoTd atmd TO AloIKNTIKG ZupfBoUAio BI6TI £xouv
DIAQOPETIKA CATNCN Kal DIOQOPETIKA TTEPIBWPIA OTIG AYOPES TTOU DPACTNPIOTTOIOUVTAIl. ZUVETTWG Ol
Topeig Tou OpiAou gival o1 €€AG:

a) TOMEAG ATQANICTIKWY KAl HECITIKWVY UTTNPECIwY EANGDAG
B) TopEaG ACPANICTIKWV KAl PECITIKWY UTTNPECIWY Poupaviag

O1 AoyIoTIKEG TTONITIKEG Yl TOUG A€ITOUPYIKOUG Topeig eival ol idleg PE auTEG TTOU

XPNOIYOTTOIOUVTAI VIO TNV GUVTAEN TWV OIKOVOUIKWY KATACTACEWV.

H otmodoTiKOTNTa TWV TOUEWV ETTIMETPEITAI OTNV BACN TOU ATTOTEAECUATOG, KEPOOUG N

Znuiag atro TIG AEITOUPYIKEG DPACTNPIOTNTES PETA POPOU EIGODAUATOG.

Ta arroteAéguaTa Tou Topéa Katd Tig TTePIGdoug TTou EAngav Tnv 30 louviou 2012 kai 2011

AVTIOTOIXA £XOUV WG OKOAOUBWG:
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OMIAOZ

Eooba and aodhaloTikeg peoLtikeg mpopnBeleg

Eooda ano cupfoulsutikec unnpeoiec
I0volo 008wy

Kootoc mwAnBeviwy

MKTO KEpSOG

Mouna £ooba

Efobo SlolknTkAC AsiTovpyloc
Efoba Aewrovpylac Suabeonc
Aowa £Eoba

Kepdn / Tnpieg expetdMdevong
KaBapa ypnpatoowovopika sooba (££08a)

Képdn / Inpisg mpo popwv
@opol
Kepdn / Inpisg petd popuwv

OMIAOE

Eooba and aodhaloTIKES pEOITIKES TIpopnBEeLEg

‘EooSa and cupPoUAEUTIKEG UTINPEGLEC
Tivoho s008wv

Kootoc mwAnBevtwy

Mukto kEpSog

Nouna €008

Efobo SlolKNTIKAC AsIToupyloc
Efoba Azitoupylag SuabBsong
Nouna £€08a

Kepdn / Inpieg expetarrsvong

KaBopd ypnuatoolkovopka éooba (££0ba)

Képén / Inpieg mpo Gpopwv
@opot

Kepdn / Tnpieq peta popwv

1.1.2012-30.06.2012

EMada Poupavia  Zuvolo
2.923 163 3.0806
136 0 136
3.059 163 3.222
(1.176) (65) (1.241)
1.883 a8 1.981
65 1} 65
(1.016) (107) (1.123)
(36) 0 (36)
(114) 0 (114)
782 (9) 773
(334) 0 (324)
448 (9) 439
(155) 0 (155)
203 (9) 234

1.1.2011-30.06.2011

EAAGSa Pouvpavia  IUvolo
2.629 158 2.787
58 0 58
2.687 158 2.845
(1.045) 0 (1.045)
1.642 158 1.200
117 ] 117
(848) (197) (1.045)
(57) 0 (57)
(50) 0 (50)
804 (39) 765
(422) 1 (420)
3182 (38) 345
(147) 0 (147)
235 (38) 198
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30.06.2012

EAAGS 0 Poupavia Amnahoupéc Iovolo

ZUVOAD EVEPYNTIKOU 15.260 36 (191) 15.105
ZUVOAD UTIOXPEWTEWY 15.415 32 0 15.447
31.12.2011
EAAGSQ Poupaviaa Analoiwdpég Ziuvolo
YUVOAO evepynTLKOU 14.131 51 (191) 13.992
2UVOAO UTIOXPEWOEWV 14.579 38 0 14.618

6. KaBapd ‘Ecoda (E§oda) XpnUaToOIKOVOMIKNAG AsiToupyiag
Ta xpnUaToolkovopikd ¢é00da (£€00a) avaAlovTal wg aKoAoUBwG:

OMINDE ETAIPEIA

‘Efoba Xpnuatookovoikic Asmoupyiag 30.06.2012 30.06.2011 30.06.2012 30.06.2011
A\ftmpouupuovn Ty E0ADYN QEIT AOITWY XpNUaTooovoIKWY (105) (213) (105) (213)
pEguv

ZNuId amd amwoTignon SkKauparog JETaTpoTR S oPoAYIWY (13) 0 13) 0
)'(psmo'ru(m TaKOI TROTECIK DY YTOXPEDMTEWY Kal AaITd quvagn (281) (254) (281) (253)
ttoda

Znuicc & £6oda amd Aoimd swevBuTiKa pioa (187) (318) (187) (318)
Aormd Eéoba (16) (20) (16) (20}
TUVOAD YpNPOTOOIKOVORIKWV £E6GLIV {602) {805) (602) (804)

OMIADZ ETAIPEIA

‘Ecoba ¥pnuareoKovopikng ASmoupyiag 30.06.2012 30.06.2011 30.06.2012 30.06.2011
KépBog amd TwAnon ¥peoypaguy 0 86 0 36
Tuvarhayuanikic Slagopic 0 1 0 0
‘Eoofo amd pepioyara 0 38 0 a8
I"Ilo'erucm Tokol Tpamedikwy KaraBEoswy kal Aoimd ouvagr 18 20 18 19
tooba

KEp@n amd muAnon Aoy sTevBUTIKIY PETuwy 250 238 250 238
KipBog amoTipnong as Aaiméc smevdlasg 0 2 0 2
Z0vOAD XPNUOATOOIKOVOUIKWY E065LV 268 385 268 383
KaBapd xpnparookovopikd Eooba (EEoba) (334) (420) (334) (422)

To armotéAecua TNG XPNMATOOIKOVOMIKAG AciToupyiag trapoucdiace ¢nuiEg 334  XIA. €
KUPiWGg AOYw Twv TOKWV Kal €E60WV TWV TPATTECIKWY TNG UTTOXPEWOEWY (281) XIA € KaBwWg Kal
Cnuia (105 ) XIN € TTOU  TTPOEPYXETAI KUPIWG OTTO TNV AVATTPOCAPMOYI ThG QATTOTIUNONG TOU
EUTTOPIKOU XAPTOYUAQKIOU TG £TaIpiag KATd Tnv 30/06/2012.

46



Fo— ESapnviaia Oikovouik 'EkBeon

S EUROBROKERS TS mepIodoy

atro 1 lavouapiou 2012 éwg 30 louviou 2012

7. d6pol

O 10X0WwV QOPOAOYIKOG GUVTEAECTAG YIa TIG ETAIPEIEG TTOU dpacTnpiotroiolvTal oTnv EAAGDa yia Tn
xprion 2012 eival 20% (2011: 24%), evw yia TIG €TAIpEiEG TTOU dpaaTnplotrolodvTal oTn Poupavia
eival 16% (2011: 16%).

O1 avéAEYKTEG POPOAOYIKA XPMOEIG TWV £TAIPEIWY Tou OpiAou TTapoucidgovTal GToV TTiVAKa TToU

QKOAOUBE(:
Ovopacia Eraipeiog AVEAEYKTEG XPNOEIG
rOYPOMMPOKEPS MESITES ASOANSEQN AE. 2010
EUROGROUP INSURANCE REINSURANCE BROKERS ROMANIAS.R.L. 1997 — 2011

MNa v etaipeia  amd TIG TTAPATTAVW XPAOEIG TTOU EUQAVICOVTAlI WG QOPOAOYIKA EAEYUEVEG, Ol
Xpnoeig 2007-2009 €xouv eAeyxBei Bdoel Tou vopou 3888/2010.

H éktaon Katd Tnv oTToid Ol (POPOAOYIKEG UTTOXPEWOEIS TWV AVWTEPW XPAOEWV KabioTatal
OPICTIKEG ,UTTOKEITAI OTIG DIOTAEEIG TOU AVWTEPW VOUOU

MNa 1 xprion 2011 n ctaipia €xel uTTaXBEi OTO QPOPOAOYIKO EAeyXOo Twv OpKwWTWV EAeyKTWY
NoyioTwyv TTou TTPpoBAETTETAN ATTO TIG dIATAEEIG TOU ApBpou 82 TTapayp. 5 N. 2238/1994

O uTtroAoyiopog Twy avaBarAduevwy @opwv Tou Opidou kail TnG ETaipiag erraveEetdleTan o KABe
XPron, TTPOKEIYEVOU TO UTTOAOITTO TTOU EPQAVICETAlI OTNV KATAOTOON OIKOVOUIKAG 6£ong va
QTTEIKOVICEl TOUG POPOAOYIKOUG CUVTEAEOTEG TTOU 1I0XUOUV OTIG XWPES 6TTOU dpACcTNPIOTTOIEITAI O
Ouihog.

2e €vav PEANOVTIKO @QOPOAOYIKO EAEYXO TWV OXETIKWV QVEAEYKTWYV XPAOEWV gival Teavov va
€mMBRANBoUV TTPooBETOI POpOI KAl TTPpocauéRoelg. H Aloiknon Tou OpiAou Bewpei 6T €€l oXNUATIOE
ETTAPKEIG TTPOPRALWEIS EVAVTI TWV TTPOCHETWY QOpwWV TToU TBAVOV va TTPOKUWOUV KATA TOUG
MEAAOVTIKOUG  (QOPOAOYIKOUG €AEyXOUG, BACEl TWV EUPNUATWY TWV QOPOAOYIKWY  EAEYXWV

TTPONYOUHEVWV ETWV KAI TTPOYEVECSTEPWY DIEPUNVEIWY TWV QOPOAOYIKWV VOUWV.

O1 @bpol I00DAPATOG TTOU ATTEIKOVICOVTAI OTIG CUVNHUEVES EVOTTOINUEVEG OIKOVOUIKEG KATOOTACEIG
avaAlovTal wg KATwe: :

OMIANOZ ETAIPEIA
30.06.2012 30.06.2011 30.06.2012 30.06.2011
Mopou
(Mopoc swgodnuatog 136 129 136 129
Avafaiiopsvol ddpol 19 18 19 18
¥uvoho ¢opou swodnpatog mov anekovilsTol - - 155 147

OTNV KNTAoToon ouvolKwv s008wv
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O1 avaBahAdpevol @OpoI EICOOAUATOG TTPOKUTITOUV OTTO TIG TTPOCWPIVES DIOPOPES PETAEU
NG AOYIOTIKAG a&iag Kal Twv POPOAOYIKWY BACEWV TWV OTOIXEIWV EvEPYNTIKOU Kal TTaBnTikoU Kal
uttohoyidovTtal BACEl TOU EKTIMWHPEVOU OUVTEAEOTH QOPOAOYIAG €I00BNMATOG KATA Tov Xpovo

avacTPoOPAG TNG BIaPOoPAG NETAEU AOYIOTIKAG KAl pOPOAOYIKAS BAoNG.

8. Képdn / (Znpigg) ava MeTtoxn

Ta kEPBN avd petoxn uttohoyiovtal pe Tn diAipecn TOU AVOAOYOUVTOG GTOUG METOXOUG TNG
pNTPIKAG KEPDOOUG/INUIAG HE TOV OTOBUICUEVO PECO OPO TWV OE KUKAOQOPIA PETOXWV KATA ThV
DIdpKEIa TNG XPNONG, €§AIPOUMEVWV TWV I0iWV KOIVWV METOXWV TTou ayopdabnkav. O péoog
OTOBUIoPEVOG OpOg pETOXWYV TNV 30 louviou 2012 kai Tnv 30 louviou 2011 eival 6.000.000 PETOXEG.

OMIAOZ ETAIPEIA
01.01-30.06.2012  01.01-30.06.2011 01.01-30.06.2012  01.01-30.06.2011
KaBapa képdn / (Tnpisg) 285 213 %3 235
Méooc ataBpuapévoc aptByoc petoyuv oz kukhodopla 6.000.000 6.000.000 6.000.000 6.000.000
Meiov: Megog otabuopevac apiBuoc (Blwy petayuv
6.000.000 £.000.000 6.000.000 6.000.000
Baowd képdn ova petoyn (o €) 0,0475 0,0355 0,0483 0,0392
9. Etrevdioeig og AoITrég emiXeIpROEIC & AOITTEG £TTEVOUOTEIG

H etaipeia kard tnv 01.04.2011 mpo£Rn otnV avatagivounon tng €mevoucng O€ ETAIPIKA
opdAoya Afgng 19/03/2015 kar agiag 376. XIA € atmd 1o KovOUAI «ETrevdUCEIG OTTOTIHWHEVEG OTNV
eUAoyn agia pEow TWV ATTOTEAECHATWY» OTO KOVOUAI «ZUPUETOXEG OE AOITTEG ETAIPEIEG KAl AOITTEG

€TTEVOUCEIG».

H avaragivounon €yive Adyw Tou OTI n eTaipeia e PAoOn Tnv TTAPOUCA OIKOVOUIKN
ouyKupia Kal TIG EKTIUAOEIG yia To YéANOV, Bewpei dedopévn Tn dlakpdTnon TnG v Adyw etTévduong
w¢ TN AAgN TNG KaI EKTIUA OTI OI MEAAOVTIKEG TAMEIOKEG POEG TTOU Ba TTpokUWouv Ba agpopolv
QATTOKAEIOTIKA TIG TTEPIODIKEG TTANPWHEG TOKWV KAl TNV ETTIOTPOPI) TOU APXIKOU KEPAAQiou.

H avaragivéunon éyive ommwg tpoPAémeTal amd 10 AAM 39 otnv evhoyn adia NG
€mévOUONG KATA TNV nUEPOMNVia TNG avatagivounong , he dlaxwpioud Tng a&iag Tou agopd To

KUpIO MEPOG TNG ETTEVOUONG OTTO TO OIKAIWMUA HETATPOTTAG TWV OUOAOYIWV OE PETOXEG.

MeTd TNV avatagivopnon 1o KUpIo PEPOG ThG TTEVOUONG TTapakoAouBeiTal wg ddvelo Kal
QATTOTIMATAI OTO AVATTOORECTO KOOTOG ME TNV XPAON TNG HEBODOU TOU TTPAYUATIKOU ETTITOKIOU, VW)
1O JIKAIWKA WETATPOTIAG aTTOTIUATAI OTNV €UAoyn agia Tou pE Tn XPAoON KATAAANAwvV PEBOdWV
aTToTiuNoNG.
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OMIADE ETAIPEIA
EMENAYZEIZ ZE AOITIEE EMIXEIPHZEIX & AOINEL EMENAYZEIX 30.06.12 31.12.2011 30.06.12 31.12.2011
EUpPMETOYEC I8 AOWmEC ETYELpAOELS 463 463 463 463

EnzvBU0ELC 08 ETaLpLKG opohoya

o) kUplo pépoc smEvBuanc as opdhoya n 365 2 365
B)Awalwpa petatportic opoloyou 6 18 6 18
I0voho enevSioewv os homég emyelpnosig & Aomég smevSiosig 845 851 845 851

10. ZuvaAAayég pe Zuvdedepéva Mépn
H Etaipeia eival Buyatpikj Tou Opihou KOYMITAZ A.E. ZYMMETOXQN. O1 cuvaAlay£g
NG Etaipeiag pe 1 MnTpiknA eTaipeia kai Tig AoITTEG eTaipeieg Tou OpiAou £xouv wG aKoAoUBwG:

OMINOZ ETAIPEIA
30.06.2012 30.06.2011 30.06.2012  30.06.2011
EZOAA
og Mntpkn 3 6 3 6
o€ QUYATPLKES 0 0 0 0
ot etalpeieg tov Opilou 0 0 0 0
EZ0AA
and Mntpikn 0 0 0 0
arnd OUYATPLKES 0 0 0 0
ano stotpeieg tou Opidou 0 5 0 5
ApolBég pehwv A.3. ko AteuBuvtwv 791 360 762 335
OMINOZ ETAIPEIA
30.06.2012 31.12.11 30.06.2012 31.12.11
AnoutrioeLg
ano Mntpikn 138 2 138 2
arnd OUYATPLKES 0 0 0 0
ano etotpeieg tou Opidou 0 0 0 0
YTOXPEWOELG
oe Mntpkn 0 3 0 3
o€ QUYATPLKEG 0 0 0 0
ot etalpeieg tov Opilou 0 0 0 0
OMINOZ ETAIPEIA
30.06.2012 31.12.11 30.06.2012 31.12.11
Anoutrioeig-Yroxpewoelg and/ npog tn Aoiknon
Anautrioetg and Sleubuvtikd otehéxn Kat wéAn tng Stoiknong 272 0 272 0
Yroxpewoelg mpog PéEAN A.Z. kat AleuBuvTég 254 0 254 0
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11. Aeopelosig kKol Evoexopeveg YITOXPEWOEIG

111 Evdexopeveg Yroxpewoeig amoé Emidikeg i utrd Alaitnoia Ala@opég
Agv uttdpxouv €TTidIKEG | UTTO dlaITnoia dIOPOPES DIKACTIKWY 1 JIOIKNTIKWY OpYyAavwy TTou

EVOEXETAI VO £XOUV CNUAVTIKI ETTITTTWON OTNV OIKOVOMIKA KatdoTaon TG Etaipeiag.

11.2 MpoBAéyeig kai AoiTrég Evoexopeveg YITOXPEWOEIG

H Etaipeia £xel eAeyxBei atmd TIG QOPOAOYIKEG apXEG €wg Kal T xprion 2009 evw n BuyaTpikA
eTaipeia Eurogroup Insurance Reinsurance Brokers Romania S.R.L. dev éxel eAeyxBei amd TIg
POPOAOYIKEG OPXEG YIa TIG XpRoelg 1997 — 2011. H Aioiknon Tou OpiAou ekTIUG OTI £XEI OXNUOATIOE!
ETTAPKEIG TTPORAEWEIG EvavTl Twv TTPOCOETWY POPwV TTou TMBavév va TTpokUyouv, BAoEl Twv
EUPNMATWY TWV POPOAOYIKWY EAEYXWV TTPONYOUUEVWYV ETWV KAl TTPOYEVECTEPWY DIEPUNVEIWV TWV
@OopoAoyIKWV VOpwv. Ta tn XpAon 2011 n etaipia €xel UTTOXOEi OTO QOPOAOYIKO EAEYXO TWwV
OpkwTtwv EAeykTv AoyioTwyv TTou TTpoBAETTETAI aTrd TIG dlaTAEEI Tou dpBpou 82 TTapayp. 5 N.
2238/1994.

11.3 Y@iotapeva Eptrpdaypara Bdapn
Xpeodypaga Tepdyia YTNEP
MARFIN POPULAR BANK 415.800 MARFIN EFNATIA BANK
MARFIN INVESTMENT GROUP OMOAQOIIEX 78.900 MARFIN EINATIABANK
KOYMMNAZ AE YMMETOXQN 478.000 MARFIN EINATIABANK
Akivnta YNEP

Tpidvra Tpeig (33) opigovrieg 1010k TNOIEG TTOU Bpiokovial o auToTeEAEG €€adpopo KTiplo
YPOaQEiwv-KataoTnudTwy he uttéyelo, emmi NG A. Kneioiag 100 kai MapaBwvodpépuou 83,

o1o Ajuo Auapouaciou ATTIKAG, EKTACEWG 1.556 T1.4. MARFIN EMNATIABANK
AUo akivnta oto 9° xAu MuAaiag Oscoalovikng TPAIMEZANEIPAIQX
Mio6w pata

Evexupiaon evoikiou 1Ti Tou pioBwuévou akivijtou o1o 9° xAu MuAaiog @scoahovikng TPAMEZA NEIPAIQX

Tparre{ikoug Aoyapiaopolg

Evexupiaon MoyapiacpoU Eupw TTou tnpei n etaipgia e Toug OpoAoyiouxous CUPQWVD PE
TOUG €10IKATEPOUG OPOUG TNG OXETIKAG cUMBAONG EvexUpou Aoyaplacuol Kal EKXWPNoNng
ATTOITHOEWY ETTI KATABEONG PETPNTWV TTOU TTEPIAAUBAVETON GTO TTPOYPAUMA TOU
opoMoyiakou daveiou MARFIN EFNATIABANK

12.  Ap1Buég AtracxoAolipevou Mpoowtrikou

O apiBudg Tou atmracyoAoluevou TTPoowTTIkoU TnG ETaipeiag kar Tou OpiAou avApxeTo
Katd Tnv 30/06/2012 ot 41 kai o€ 50 avrioToixa kai oTig 30/06/2011 o€ 39 kai o€ 50 dtoua.
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13. TeyovoTa META TNV NUEPOMNVIA ava@opdg

2e ouvéxela Tng ato 30/5/2012 amrégacng NG IN.Z. Twv peTdXwy, Tov IoUAIO N UNTPIKN £TAIPEia
TTPOERN o€ ayopd 11.570 petoxwy TnG etaipeiag «KAMA AYNAMIKH ANQNYMH TEXNIKH
ETAIPEIA» armré Tov Tpoedpo Tou A.Z Tng eTaipeiag K. Mewpylo Kolutra, €vavti GuVoAIKoU TINAPATOG

720 xIA € dloPopPPWVOVTAG TO TTOOOOTO CUUUETOXNAS TNG o€ 10,50%.

Agv uttdpyouv peTayeveéaTepa yeyovoTa épav NG 30 louviou 2012,eKTOG TwV TTPOAVAPEPBEVTWV
TTOU va agopolv Tnv Etaipeia 4 Tov OpiAo, ota otroia emBAAAeTal avagopd atmd Ta Alebvi
[MpoTUTTO XPNMOATOOIKOVOUIKAS AVa®pOopdg.

ZTOIXEIA KAI MAHPO®OPIEZ

O1 ouvnupuéveg e€aunviaieg Oikovopikég Kataotdoelg Tng ETaipiag kai Tou OpiAou yia Tnv mTepiodo
01/01/2012 — 30/06/2012 , eykpiBnkav arré 1o AloiknTiké XupBouUAio TnG eTaipeiag oTig 24/08/2012
Kal  €xouv Onuogiotroin®si pe Tnv  avdptnon Toug otnv  dieuBuvon Tng  Etaipiac:
www.eurobrokers.gr,  KaBwg kai oTov dIadIKTuakd xwpo Tou X.A, 6TTou Kal Ba TTapapeivouv oTnv

01G0eon Tou €TTEVOUTIKOU KOIVOU YIO XPOVIKO OIACTNUa  TOUAGXIOTOV TTEVTE E£TWV ATTO TNV

NUEPOPNVIO CUVTALEWG TOUG Kal dNUOCIOTTOINTEWS TOUG .

Emonuaivetal 611 Ta dnuoocieuBévTa oTov TUTTO GUVOTITIKG OIKOVOMIKG OTOIXEIO KAl TTANPOQOpIES
TTOU TTPOKUTTTOUV atrd TIG Evdidpeoeg OikovopikéG KaTaoTAoelg ,0TOXEUOUV OTO va TTAPACYXOUV
OTOV QVAYVWOTN Mia YEVIKA €vnUEPWON YIO TNV OIKOVOUIKF KATACTOON KAl TO ATTOTEAECUATA TNG
etaipeiag ,0AMG  Oev  TTapEXouv TN OAOKANPwuévn €IKOVA TNG OIKOVOUIKAG ©€ong, Twv
XPNMOTOOIKOVOUIKWY ETTIOOCEWYV KAl TWV TAOUEIAKWY POWV TNG ETAIPEIAG , KAl TOU OJiAoU cUPQWVA

Me Ta AigBvny MpdTutTa XpNUOTOOIKOVOMIKAG AVapopdg.

O1 Oikovopikég KaraoTdoeig (Evotroinuéveg kal ATOUIKEG) TTou TrapaTtiBevtal oTiG oeAideg 16 £wg
Kail 51
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ABnva, 24 AuyouoTou 2012

O MNpoedpog Tou AZ. O A/vwv ZipBoulog
ewpylog M. KoupuTtrag OuaAivt ®. ABdog

AAT: X 080976 AAT: AE 009721

O Oikovouikdg AleuBuvTig H YmeuBuvn Aoyiotnpiou
NatroAéwv A. TooTo0G Znvaisg E. Znon

AAT: 1070783 Adeia A’ Tagéng A.M. 25378
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<> EUROBROKERS

FIOYPOMMNPOKEPZ MEZITEX AZ®DAAIZEQN A.E.
AP. MHTPQOY A.E. 26891/06/5/92/5
AKn G 100 & Map.
ZTOIXEIA KAI HAHPOQOPIEZ THZ I'IEPIOAOY AMO 1 IANOYAPIOY EQZ 30 IOYNIOY 2012
(Zuutpwva pe Tnv Anopaon 4/507/28-04-2009 Tou AIOIKnTIKOU ZuuBou)\lou Tnc EmTponnc KepaAaiayopag)

Ta napukum OTOI)(EICI Kal IANPOPOPIEG MoU npoKunTouv and nq 0 / O€ pia Yevik) 3 ™mv ™ FIOYPOMMPOKEPZ MEZITEZ AZOAAIZEQN A.E. kai Tou OMIAQY. Euvlc'rouuz,
ENOPEVWG OTOV avavvmc'rn, npiv NpoBei o€ €idou \ emAoyr) f GAAn Aayr pe Tov €kdOTN, va avcnpz&l otnv SieuBuvon Eluémuou Tou zxﬁom 6MoU AVapTAVTal Ol OIKOVOIKEG KATAOTACEIG KABMG Kal N €KBECT) ENIOKOMNONG TOU VOiLou
€eNeykTr) OnoTE QuTH anarreiTar.
ZTOIXEIA EMIXEIPHIHE ZTOIXEIA KATAXTAZHE TAMIAKQN POQN - EMMEEH MEQOAOZ (svonoimuéva Kai pi) evonoinpéva )
Appodia Apxn : Ynoupyeio Oikovopiag AvraywviaTikéTnTag & NauTiAiag OMIAOE ETAIPEIA
AIelBUVON AVEVUHWY ETAIPEIOV Moo exppaopéva oe yiMadec € 01.01.-30.06.2012 01.01.-30.06.2011 01.01.-30.06.2012 01.01.-30.06.2011
AigiBuvon AladikTUou ETaipeiag : www.eurobrokers.gr & o
Hpepopnvi zvxpmm ané 'l'l) AZ. £pdn/(INMIES) NPo POPwV (s} BpacTnEIOTNTES) 439 345 448 382
TRV a : 24 Auyouorou 2012 M\éov / peiov NPocappoyEG yia:
Nopipog EAeykTiig wawng Aéog (A.M. ZO.E.A : 24881) Anoopéoeig 70 74 67 66
EAeykTikn ETaipeia RANT THORNTON A.E. (A.M. .0.E.A: 127) ANOUEIMOEIG EVOMPATOV KAl QUAWY
ToOnog 'Ex8zong Eniokénnong : Me oUp@wvn Woun-0épa éugaong NAYILV NEPIOUCIAKMY OTOIXEIWY 0 0 0 0
MpoPAéyeig 48 329 48 329
STOIXEIA KATAZTAZHE OIKONOMIKHE OEZHZ (evonou Ka pi) evoriols SuvalayHaTIkeG SIaPopéq 0 0 0 0
OMIAOE ETAIPEIA AnoteMéouara (£0oda, ££oda, kéPDN Kal INkIEQ)

Mood exppacpiva ot YIMadec € 30.06.2012 31.12.2011 30.06.2012 31.12.2011 | enevduTIKAG BpaoTnpEIGTNTAG 127 161 127 162
ENEPTHTIKO szmc'nxoi TOKOI Kal auvuq)ﬁ £50da 271 253 271 253
I8I0XPNOILONOIOUHEVA EVOWLATA NI CTOIXEIQ 6.962 7.022 6.961 7.019 | Miéov / peiov npocapyioyéc via peTaBoré
EnevdUoeig o€ akivira 2.185 2.185 2.185 2.185 Kivnong i) nou i
‘AN MEPIOUCIKA OTOIXEIQ 22 31 20 28 | We TIG AEITOUPYIKEG BpacTNPIOTNTEG:

Aoind pn KUKAOPOPOUVTA NEPIOUCIAK OTOIXEID 1.014 1.088 1.203 1.277 | Meiwon / (ab&non) anarthoenv (1.118) (147) (1.112) (177)
AnarTioeig and neAareg 4.071 2,497 4.060 2,492 | (Meiwon) / al&non unoxpedoewv (MANV daveiakav) 844 (1.010) 851 (1.089)
/Aoind kukAOpOPOUVTa Nepioutiakd oToIxeia 851 1.169 831 1.130 | Meiov:
Mn kukhopopovTa nepiousiakd aTorxeia XpewoTikoi ToKoI kal ouvagr €§0da karaBeBAnpéva (248) (127) (248) (127)
npoopiZbueva yia ndnon 0 0 0 0 vol popol (108) (11) (108) (11)
ZYNOAO ENEPTHTIKOY 15.105 13.992 15.260 14.131 £G poég ano i 0 0 0 0 0
KAGAPH OEEH KAI YNOXPEQSEIE E0volo e10po@v / (exkpodv) ané
MeToyiko Kepaaio 3.600 3.600 3.600 3.600 | Aerroupyikég SpacTnpiéTnTec (a) 325 (133) 344 (212)
Aoind oroixeia Idiwv Kepaaiov (3.942) (4.227) (3.755) (4.048) Z 6
Z0volo 13iwv IOV I310KTNTOV ns (a) (342) (627) (155) (448) | Andktnon v, GUYYEVGV,
Mn eAéyxouceg ouppeToxés (B) 1 0 0 | xovonpagidv kar Aomav enevdioewv (527) (949) (527) (949)
Z0voho ISiwv Kepahdiwv (y) = (a)+(B) (342) (626) (155) (448) | Avopa evoguaTwy kar GiAwv naviev oToixeiwv 0 ©) 0 ®)
MakponpoBecpieG daveiakéq UNoXPEDOEIG 10.355 10.540 10.355 10.540 | Eionpageic and nwAnoeiq evoguaTov
npoBAzwzlc | hoinég uaxponpoezcuzc UoXPEGOEIG 479 461 479 461 | ka1 GUAwv nayiwv oToixeiwv 0 0 0 0
Baveiakég 1.015 882 1.015 882 | Tokor eionpayBévreg 11 17 11 16
Noinég BpaxunpdBECHEG UNOXPEDTEIG 3.598 2.735 3.566 2.696 | Mepiopara eionpax8évra 0 0 0 0
YNOXPEWTEIG NOU OXETIZOVTaI HE U KUKAOPOPOUVTA ¢G poég and i 6 0 0 0 0
nEPIOUaIaKa oToixeia NPoopIfopEva yia nwAnon [} 0 0 0 | Z0volo eiopodv / (ekpotv) anéd
E0volo unoxpetoewv (3) 15.447 14.618 15.415 14.579 &g 8p 6 (B) (516) (86) (516) (86)
ZYNOAO IAIQN KEGANAION Xpnuatodor a
KAI YNIOXPEQEEQN (y)+(3) 15.105 13.902 15.260 14.131 | EionpaEeic and alEnon HETOXIKOU kepahaiou 0 0 0 0
MAnpwuEC yia peiwon HeToyikol Kepaaiou 0 0 0 0
ZTOIXEIA KATASTAZHE METABOAQN IAIQN KEGANAIQN (evonoinuéva Kai ur evonoinuéva) Elonpageig and ekdoBévra / avaAngBévra davela 0 0 0 0
OMIAOE ETAIPEIA ESopNioeIG daveiov (90) (287) (90) (279)

MNood exppacpéva ot YINGSEC € 30.06.2012 30.06.2011 30.06.2012 30.06.2011 | EEOQAOEIG UNOXPEWTEWY ANG
Z0voho 18iwv kepahaiwv Evapgng nepiddou XPNHATOB0TIKEG HICBWOEIG (XpeoAUoia) 0 1 0 0
(01.01.2012 kai 01.01.2011 avrioToixa) (626) 685 (448) 843 | Mepiopara nAnpwdévia 0 0 0 0
Zuvm/rpmnxb OUVONKG ecoéa HETa ano pdpoug 284 197 293 235 poég and i 0 0 0 0

Ka dnTec) 0 0 0 0| zovoro £10po@v / (expodv) and
AUEnon / (eiwon) pEToXIkoU kepaAaiou 0 0 0 0 | xpnuaTodorikég SpacnpioTnTEG (V) (90) (286) (90) (279)
AiavepnBévra Mepiopara 0 0 0 0 | KaBapr ab&non / (ueiwon) ota Tapsiaka
Ayopég / (NwAoEIQ) 18iwv PETOX@V 0 0 0 0 xai (a) + (B) + (v) (281) (505) (262) (577)
Z0volo 13iwv kepalaiwv AREng nepiodou Tapeiaka & xal 0 £vapEng 1.029 951 990 945
(30.06.2012 ka1 30.06.2011 avTicToixa) (342) 882 (155) 1.078 | Tapeiaka & Kai 0 AiEng 6 748 446 728 368
ZTOIXEIA KATAZTAZHE XYNONIKQN EXOAQN (evonoiuéva Kai pr) voron
OMIAOE OMIAOE ETAIPEIA

Mood Eva o€ YikiaBec € 01.01.-30.06.2012 01.01.-30.06.2011 01.01.-30.06.2012  01.01.-30.06.2011 01.04.-30.06.2012 01.04.-30.06.2011 01.04.-30.06.2012 01.04.-30.06.2011
Kukhog epyaciov 3.222 2.845 3.059 2.687 1.643 1.282 1.570 1.191
Mikrd képdn / (IHiEC) 1.981 1.800 1.883 1.642 867 647 823 556
Képdn / (InkiéG) Npo PbPWY, XPNHATOSOTIKGV
Kal ENevBUTIKGV anoTeAeopaTwv 773 765 782 804 212 138 220 156
Képdn / (Ini€g) npo popwv 439 345 448 382 @ (93) 6 (77)
Képdn / (Iniég) pera and gopoug (A) 284 198 293 235 (113) (153) (105) (136)
IBIOKTATEG UNTPIKAG 285 213 293 235 (112) (146) (105) (136)
Mn ENEYXOUOEG OULETOXEG (1) (15) [} 0 (1) ) 0 0
Noind ouvoika éooda pETa ano popoug (B) 0 ) 0 0 0 4 0 0
ZUYKEVTPWTIKA OUVOAIKG £008a HETA Ao popoug (A)+(B) 284 197 293 235 (113) (149) (105) (136)
IBIOKTATEG UNTPIKAG 285 213 293 235 (112) (143) (105) (136)
M ENEYXOUOEG GUHLETOXEG (1) (16) [} 0 (1) (6) 0 0
Képdn/Inuiég pea ano popoug ava petox-Baoika (oe €) 0,0475 0,0355 0,0488 0,0392 (0,0187) (0,0243) (0,0175) (0,0227)
Képdn/Tnuigg npo popwv XpNHATodOTIKGY,

; amwv Kal 2 é 843 839 849 870 247 175 253 189
IIPOZOETA HOIXEIA KAI [INHPO®DOPIES

1. 211G eEQNVIGiEG OIKOVOLIKEG KATaOTAGEIG £xouv TPNBel of AoyIoTIKEG apyég nou viava Ov ol GoeiG TG xpfiong 2011. 2. H enwvupiia kal N xbpa TG kataoTaTikrG £3pag yia kaBe pia and TiG eraipieg nou nepiAapBavovral

OTIG EVONOINUEVES OIKOVOLIKEG KATAOTAGEIG, QvapépovTal O onpiwon No 1 Tov OIKOVOLIKGY KATAOTECEV. To M000GTO L TO onoio N LnTpIKd) eralpla oupusrexsl @pieoa 1 éupeoa, 0TO PETOXIK TOUG KEGAAAIO, N PEBOSOG EVOWATWONG MOU EPAPOOTIIKE, YIa KABE

eTaipia nou omig avahuTika oTn onuamon No 2 Twv . 3. 01 KPOPO)\OVIKEC XPNOEIG TNG Emlpsmc kai Tou Opidou avagépovtal avaAuTika oTn anpeiwon No 7 Tov

omovopmwv KaTraoTaoewv. 4. Aev UNApXouV enlﬁlksc A und ﬁlulmma KaBAG Kal aroPACEIG BIKACTIKGV 1 SIaITMTIKOV opvévwv nou evdéxerar va éxouv L ] enintwon otnv MIKT) n Asrroupvla NG €Taipiag. 5. O apiBpog anaconoupevou

npoowmkou mge umplmq Kara v 30/06/12 avsz:ral o€ 41 dToua Kai Tou Oul)\ou o€ 50 kar TV 30/06/11 TngG umplmc o€ 39 aropa kal Tou Opilou Ge 50 aropa. 6. 'Exouv i G or kaTwd! a) YIa TIG QVEAEYKTEG tpopo)\ovlm xpncrth n

Eraipeia €xel oxnparioe ou)pzlmm npdBAeYn Uyoug 47 XiIA. TO NOCO TNG AVTIOTOIXNG npoB)\zwnq yia Tov ‘Opio uvszzrul o€ 47 XIA. €. B) yia anolnuicon NPoCWIKOU N ETCIIpEICI el c)(r]uawazl OCWPEUTIKT NPOBAEYN uwouq 219 xIA. €, To Moo TNG avTIoTOIXNG

npoﬂ)\swnc yia Tov OIJI)\O avépyerar o€ 219 XIA. €. 7. O 'Opihog MOYPOMMPOKEPE A.E. al TG, ™me KOYMMAZ A.E. ZYMMETOXQN Tng onoiag n enwvupia, n Xwpa tng eﬁpaq, TO M0COCTO NG kai n pédodog
avagépovtal oTnV crnpsmmn No 1 Twv OlKovomev KaraoTaoewv. 8. Tov IoUNO N UNTPIKA smlpsla npdePer oe ayopd 11.570 psmxmv me smlpaac «KAMA AYNAMIKH ANQNYMH TEXNIKH ETAIPEIA» évavti GuvoAikoU npnparoc 720 xA € 5ICI|JOP(P0)VOVTUC o
M0C0aTO GUPHETOXAG TNG O 10,50%. 9. To Bépa éugpaong omy EKQEUI] £MIOKONNONG TOU opkwrou €AeyKTR AoyioTr), avapépeTal oTnv |oxu NG apXnG ™e QuvEXIONG TNG dpaaTnPIGTNTAG yia TV oroia vlveml avapopa oTnv 3.1 Tav

Karaotaoewv. 10. Ta n0ch Twv £005wv kal EESSLY GwpeTIkd and Tnv évapf) TN OIkovopIkG Xpriong, kaB kal undMoina Twv anarmcewy kar unoxpewogwy TG Etaipeiag kai Tou Opikou otn AEN TN Tpéxousag nepioBou, nou £xouv npokLiye and cuvuMuvzq Toug
He ouvdedepéva pépn, 6nwg auta opifovral and To AAM 24, aneikovilovtal oTov akdAoubo nivaka:

MOZA ZE XIA. € OMIAOE ETAIPIA
‘Ecoda 3 3
‘EEoda 0 0
AnaiTioeig 138 138
Ynoxpewaeig 0 0
ZuvaMayég & apoiBég SiEubuvTIKGY aTEAEX@V & HEAGY TNG Bloiknong 791 762
AnarTioeig ano dieuBuvTika aTeAéxn kar péAn Tng dioiknong 272 272
Ynoxpewaeig npog BieuBuvTika oTeAéxn kar péAn Tng Sioiknong 254 254
Mapouol, 24 AuyoUoTou 2012
O Mpdedpog Tou A2, O AieuBlvewy ZUpBouAog O OIkovopIkdG AleuBuvTrG H MpoioTapévn Aoyiatnpiou
FEQPFIOZ M. KOYMMAZ OYAAINT ®. ABAOZ TZOTZOZ A. NAMOAEQN ZH3H E. ZHNATZ
AAT X 080976 AAT AE 009721 AAT 11070783 A. TAZHZ 25378
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