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(oopgeva pe 1o apbpo 5 tov N.3556,/2007)

Ot ka0t exipooamot Tov Aok tikod ZopooAiov g A.E. AADPA I'KPIZIN kot etdwotepa:

1. TTapBévng Anpntprog, Atevfvvav ZoppovAog

2. Txpiow ANoooa, Avtuipoedpog A’ kat

3. Kamevekdxng Mdpiog, pérog tov Atowntikod ZopPovAiov, oplobeig mpog TodTo ard To

AN TIKO ZopfovAo

OIIO TNV AVATEP® WO10TNTA [Lag, SNADVOLE [ TNV HAPovod, 0Tt £§ 00OV yvapilovpe:
d. ot oovnppéveg eSapnviaieg eTAIPIKEG KAl EVOIIOUEVES OIKOVOHIKEG Kataotdoelg g «AADA
I'KPIZIN ZYXTHMATA IZXYOZ KAI EAETXOY TTEPIBAAAONTOZ ANQNYMH ETAIPEIA»
pe 0.t «<AAPA TKPIZIN AE» ywa mv mepitodo amo 01.01.2011 - 30.06.2011, ot omoieg
kataptiodnkav ocopgava pe ta wyvovta Atedvr) [Tpotoma Xpnpatoowkovopikng ITAnpogopnorg,
arrekovifovy Katd Tporo aindr Ta OTOleld TOL EVEPYNTIKOD KAl TOL HAdnTkov, v xadapr)
O¢on kat ta amnotehéopata xpnoemg g Etapelag kabwg Kal TOV  EHyEPrioe®v IOV
nep\apPavovtdal oty evoroinor eKAApPavopevov oG OOVOAO, OOPP®VA He Td 0pllopeva OTig
Hapaypa@pong 3 ¢ng 5 tov dapbpov 5 too N.3556 /2007
B. n oovnppévn egapnviaia Exbeon tov Atowntikod ZopfovAiov ameikovilet Katd Tpormo ainon
TIG IANPOPOPIEG ITOL AIIALTOLVTAL PACEL TG IAPAYPAPOL 6 Tov cpBpov 5 Tov N.3556/2007.

ABnva, 29 Avyodvotov 2011
Ot dnhovvrteg - BePatodvteg

I'kpiow ANoooa ITapBevng Anpntprog Kanevekakng Mapog
Avtuipoedpo Méhog
POEOPOS AteoBdvav Zoppoovlog o0 ALOIKNTIKOL ZopPovAion

o0 ALOIKNTIKOL ZopPovAIOD & Tevikog AofovTrc



ESapnviaia Owovopikr) ExOeon 2011

'J-\._

- ALPHA GRISSIN SA

B. EEAMHNIAIA EK@EXZH
AIOIKHTIKOY XYMBOYAIOY



ESapnviaia Owovopikr) ExOeon 2011
Ty

: ALPHA GRISSIN A

EEAMHNIAIA EKOEXH TOY AIOIKHTIKOY YXYMBOYAIOY

ent tov Evomoumpévev xat Etaipikeov Owovopikov Kataotaoewv
¢ neprodov amo 11 Iavooapioo £¢mg 301 Iooviov 2011

Kopieg xat xkoptrot Métoyot,

210 m\aiolo tev datdiemv tov vopoov 3556/2007, T@V OXETIKOV EKTEAEOTIK®V AIIOPAUOCEDV TOV
Atowntikod ZopPooliov g Emtporrg Kepalaiayopag xat tov Kataotatikov g Etaipetag,
oag vroPaioope v napovoa ESapnviaia ExBeorn tov Atokntikod ZopfovAioo yid v XpovikI)
rieptodo Tov a’ e§aprvoo 2011, fjtot amo 01/01/2011 g 30/06/2011.

H mapovoa éxbeon éyet xataptiofet pe Pdon v oxdovoa vopobeoia kat mepthapPavet Tig
akoAovbeg evotnteg:

ESeA&y, embooeig kat B¢on too Opilov

INHavTikd yeyovota npatov e§apnvoo xprong 2011

Inpavtikég oovalayég tng Etapeiag pe oovdedepéva npocona
Kopiotepotr xivdovvor kat afeparotnteg devtépov e§aprnvoo 2011
IIpoomtikég Kat eKTIPNOELG yia T0 devTepo e§apnvo too 2011
Apaoa owkovopikr povada (Going Concern)

Sk ®RNE

1. E&&M&n, emdooeig xat B¢on too Opilov

Yuvoywn Baowkwv Evomommpéveov Owkovopuikov Meysfov

Xe &va penoto KAt OLOPEVEG OKOVOHIKO IEPIBAANOV, TO OIOL0 emnppPEace TA OKOVOMUIKI
aroteheéopata tov B’ tpiprvoo, o Opthog mapapevel IPOOHA®UEVOG OTI)V DAOIION 0] TOV
OTOX®V TOV, TIPOOAPPOLOVTAG TOLG IIPOOEKTIKA OIOTE ALTO KPLVETAL AIIAIPALTITO.

Topéag ooTtNPHAT®V DIIOOTHPLENG KPIOTHMOV EQAPHOYDV.

O kOKAOG £pYAOIOV TOL TOPEA OLOTNUATOY LIOOTNPENG elvat avinpévog katd 12%, avi\Oe
oe 7,0 ex eopm evavtt 6,2 ek. eopm to avtiotoyo efapnvo tov 2010. Ot nwAroelg TV
OLOTHIATOV LIIOOTHPENG OTNV EYXDPLA ayopd Hapovoiacay avinorn katda 10%, kat aviAdav
oe 5,5 ex. evpa evavtt 5,0 ek. evpw® to avrtiotoryo egapnvo tov 2010. [TapdAAnAa 1) Sietodvor)
too Optdov oy ayopa tg Ovkpaviag amépepe 1o a efapnvo 447 y\. evpo. Yotépnon
napovoiaoav ta éooda tng BooAyapwkng Boyarpikrg «<ALPHA GRISSIN INFOTECH BG
OOD» katd 19% xat aviidav oe 1,0 ex. evpe évavtt 1,2 ek. eDP® TO AVTIOTOLXO eSAPNVO TOL
2010.

AVANOTIKA 0 KOKAOG EPYAOIOV TOL TOPEX AVA XOP:

30-Ioov-11 30-Ioov-10 %
EMN\ada (ALPHA GRISSIN A.E) 5.511.892,46 5.000.969,88 10,22%
BovAyapia (ALPHA GRISSIN INFOTECH BG OOD) 996.725,16 1.227.131,09 -18,78%
Ovxpavia (ALPHA GRISSIN INFOTECH UKRAINE LTD) 447.228,91 0,00 N/A
ZovoAo topéa (a'e§apnvo) 6.955.846,53 6.228.100,97 11,68%

ESaipetikd onpavtikr) Oeopeitat 1) diatrprorn 100 KOKAOL epyaotav evtog EANadog ev peom
g AOXNHNG OWKOVOHIKIG KATAOTAONg Tov emkpatel oty ayopd. H oiknon too Opthov
P€0® OTOXEVDHEVOV EVEPYELMV EXEL eVTELVEL TIV TTPOOIIAbela KAt Exel KATAPEPEL va dlatnprjoet
ta pepidia ayopdg g mpoPdAloviag tnv molotntd, TtV daSlomotia Kat TV Jdpeon
eCLIINPETN O Y1d TA IPOTOVTA KAt TIG DINPECLEG TG,
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Toptag ZopPatikod Khipatiopoo

O KOKAOG epYAOIOV TOL TOPEA KAPATIOROD eivat pet@pévog katd 22%, aviide oe 2,8 ex evp®
évavtl noAnoenv 3,6 ek eopm 1o avtiototyo egapnvo 2010. H onpaviiki aotr xapyn
IOAN0EOV IOV OAP®S avTikartomtpilet Tig ovvexelg Suopevelg owovopikeg oovOnKeg Kat )
ovvermakohovdn pelwon g Katavaletikrg Samdavng, o@etletat Kat oe al\ayr TG
OTPATNYIKIG TG eTalpeiag otov ovykekpipévo topea. H Groiknon too Opilov mpoketpévoo
va eCac@AocAioet TV £yKaipr) KAt AIpOOKIIOITI) elonpadn TV AIIditoedV NG IPOXMPIOE O
eMAOYT| OUYKEKPIPEVOD SIKTOOL OLAVOING TV HPOTOVIMV TOL TOopEd. Xe eminedo Tepayiov
nwAnong o topéag mapovowdlet 30% aovinon kat 1 d10iknon OToxedEl 08 AVAKTION TOV
pepdinv ayopdg kat e§uyiavnon tov meAatoloyio .

Opt\og

O 'Opthog eppavioe k¢pO1 TIPO POP®Y, TOKMV, EMEVOLTIKOV AIIOTEAEOPAT®V KAl ATIOOPECEDV
(EBITDA) dwyoog 155 x1\. evpad évavtt {npimv 20 k. evped To avtiotowyo egapnvo tov 2010.
O xvxAog gpyaoctov Tov Optlov epgdvioe oplaxy) peiowon 0,7% Kat KATapepe eV HEO® TG
dvoxepoLg ovykvplag va avaldPet véa épya. ZNpAavrtiki NTav emiong Kdai 1 pelwon tov
danavev 1 omoia éptace 1o 18% wg amotéleopa tov ovvexlopevov egopboloylopod Tav
damnavev oe OAa Ta emireda. ApvNTiKA ennppéace tmy kepdopopia Tov opilov To xapnAo
PKTO K€POOG oL yia to o e§apnvo too 2011 frav 22% évavtt 31% 1o avtiototyo eSapnvo
too 2010 aM\a xat ta avlnpéva yphnparoowovopikda £§oda. Ta xpnHATOOKOVOpIKA
arotehéopata epavifovtatr kata 51% aolnpéva e’ attiag kvpileg tg avdnong tov
neplopiov davelopod oe oLVOLAOPO pe TV PeTddeon 000e®V TAKTHG ASEDS OPONOY KDV
daveimv. O pakporpobeopog davelopog tov Opthov agopd Kuping TV PNTPLKY eTALPEld KAt
arrotelet 10 54 % tov ovvolkov Tpamelikov davelopov (onp. 17 & 19).

Ot {puiég mpo popav aviiAOav oe 892 x\. evpm evavtt eV 747 X\, evp® TG avTioToyng
rieptodoo 2010.

O Opthog mapovotdlel (Nptég HETA aIId POPOLG IIOL avépyxovidl oe 876 X\ evpd &vavtt
npuev 743 x\. evpm 1o a’ e§apnvo too 2010.

Baowkoi Xpnpuatookovopikoi AsiKTeg

OMIAOZ

Amnodotikotntag (%)

A'EEAM. 2011

A' EEAM. 2010

TepBopro Miktov Képdovg 22,17 % 30,46%
IMepBmpro Kepdmv mpo popav, tokmv Kat amooPéoemv (EBITDA) 1,58% -0,38%
IMepBmpro Kepdmv petd ammod gpopoog Kat Sikaldpata peloyneiag -8,76% -7,65%
Amnodotikotnta Idiev Kepalaiov (ROI) -26,41% -13,02%
Anodotikotta Zovolikev Annaoyolovpevav Kepalaiov (ROCE) 0,15% -0,39%
ESeMiSng (%)

KoxAog Epyaoiov -0,99% -25,28%
Képon mpo @opav, toxev kat armoopéoemv (EBITDA) N/A N/A
Képdn peta ano gopoog kat dikaidpata peloyngiag 13,46% N/A
Peoototytag (1)

Tevik) Pevotomta 1,02 1,21
Apeon Pevototmta 0,03 0,15
Aavewakng EmpBapovorg (:1)

Eéva/Towa Kepdahawa 10,47 6,04
Tpaneikég Yroypewoeig / 16wa Kepahaia 8,88 5,25
Xpnpartoowkovopiknig EmBapovong (%)

Xpnpatoowovopkd E€oda/Képdn mpo gopav Kat TOK@V N/A N/A
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Yuvown Bacwwv Owovopitkwv Meyebwv Etaipeiag

Ot neAnoeig g pntpikng avilbav oe 8,4 ek evpod pelwpeéveg xatda 3,2% oe oxéon pe 1o
avtiototyo e€apnvo g xprong 2010. Znpaviikn peioorn, yia Tpito ovvexlfopevo £tog,
ep@avifoov katda to mnpwto egapnvo too 2011 ot Aettovpyikég darrdveg TG erarpelag.
ZOYKEKPIEVA, TA AETOLPYKA £€§00a Thg eTalpelag Katd to mpeto egapnvo tov 2011
owapoppobnkav ota 1,6 ek. evpe, evavtt 2,3 ek. eopod TOoL HpwTov eaprvoo 2010
rapovotdalovtag peiwon xatda 30% 1) 686 XI\.eopm. ZTNV COVOAIKT| HEIDOT] TOV AEITOLPYIKOV
e§O0®V OLVELOPEPOLY OLOLAOTIKA Ot ApolBég Kat ta €5o0a TOL IMPOOMIIKOL, Ol OIIOleg
aroteAodV 10 65% TV OLVOMK®V 500V TG eTalpeiag KAt Iapovoldlooy peioorn xatd 288
XW\. evpw 1) 16% o oxéon pe 1o a’ eSapnvo tov 2010. O apBpog epyalopévav tng etaipeiag
mv 307 Iooviov 2011 avepyotav oe 65 dtopd pel®HEVOg amod 76 dTOpA Thg avIioTolXng
rrepotvr)g meptodov. H pelworn tov Aoyapiaopod apopov xat 000V IPOOMIIKOD TO IPKHTO
e§apnvo tov 2011, ogeiletal KLPIOG OTOV IMEPIOPLORO TOV AIOOOX®V TOL IIPOCMIIKOD.
2xedov OAeg ot empepovg Katnyopleg damavev mapovoiafovv peiworn. [Mapda tavta, 1
ovvex{opevn) yla aKOpA eva TPIPNVo pel®or) ToL PKToL kEPdovg avTiotadpnoe Ta o@éAn
amo 1§ Ip@ToPovAieg peiwong TV Asttovpyikmv Oamavev. H Awoiknon tng etaipeiag
aKkoAovOet emBeTIKY) TIHONOYIAKI] HOALTIKI] KAl ADTO €lxe MG AOTENEOPA TO HIKTO Ieplfmplo
Kképdovg va pewwbet xata 8,5 povadeg (21,7% to a’ e§apnvo tov 2011, 30,23% 1o a’ eSapnvo
too 2010). Anotéleopa avtev eival Ta képdn PO POPOV TOKMV KAl AIOOPEcE®V vV
aveNBoov oe 391 x1\. evpa evavtt 463 xA. evpm pelopeva xatda 15%.

Ta ypnpatoowovopkd ¢€oda avdninkav xatd 55% &vavtt Tng avriotoiyng meptodov Tov
2010, gtavovtag ta 898 ex. evpe. H napandave avinon ogeiletat koping otny davodo tov
EMTOKIMV KAl 0TO KOOTOG 1oL oxeTiletat pe Vv petdbeon dooemv mov éAnyav péoa oto 2011
o€ enopeveg XPIOELS.

H etapeia eppaviel {npieg petd armo gopovg 572 x\. evpa évavtt {npiev 196 yi\. evpo to
a’ e§apnvo too 2010.

H etaipeia eotiace oty avotnpr} epdapxlon Kdat TV oLDYKPATNon eV enevovoenv. Emiong
ONPavTIKI) Ipootdbela éxel yivel Kat 0To KOppdatt g etonpadng tov amattoeov. [Tap ola
aoTd 1 péor) mioteorn mpog Tovg meldrteg aviAOe otig 146 nuepeg evavtt 122 nuepov to 2010.
Eivat kaboplotiko opwg 0Tl vrdapyovv edyloteg emodleteg 1) adovapieg mnpaoprng. Ot
(npieg Op®G Kat 1 peydaln ekpor) yida eSopAnon tokmv odrjynoe kat to a’ eSapnvo tov 2011 oe
APVNTIKEG TAPELAKEG POEG ATIO AETTOVPYIKEG HPAOTNPLOTNTES.

Baowoi Xpnpatooikovopikoi AgiKTeC

ETAIPEIA A'EEAM. 2011 A'EEAM. 2010
Anodotikomtag (%)
TepBopro Miktov Képdovg 21,71% 30,75%
[NepBawpro Kepdwv mpo popav, tokev kat anooPéoenv (EBITDA) 4,64% 5,33%
[epBopro KepSwv petd armod gopovg Kat dikaiodpata petoyngiag -6,80% -2,26%
Anodotikotnra I18iev Kepalaiov (ROI) -4,43% -2,72%
Anodotikotta Zovohikev Anacyolovpevav Kepalaiov (ROCE) 0,93% 1,01%
ESeAiEng (%)
Koxhog Epyaciaov -3,21% -25,12%
Képdn mpo @opav, toxmv xat amoofBéoemv (EBITDA) -15,74% -62,63%
Képon petd ammod gopovg Kat Sikatopatd peloyneiag N/A N/A
Peoototntag (1)
T'evikr) Pevototta 0,77 0,98
Apeon Pevototmta 0,03 0,15
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Aavewakrg Empapovong (:1)
Eeva/16wa Kepdahawa 7,52 4,68
TpaneQikég Ynoypemoetg / Towa Kepahawa 6,57 4,17
Xpnpartookovopikig Empapovorng (%)
Xpnpatoowovopkd E§oda/Képdn npo opwv Kat ToKov N/A N/A

2.  Znpavukd yeyovota npeotov e§apnvoou xpnong 2011

Ta onpavtka yeyovota ta omoia é\apav yopd Katd To mpmto eSapnvo g xpnong 2011
(01.01.2011 - 30.06.2011) kaBwg kat 1 emdpaon TOLG OTIG ESAPNVIAIEG OIKOVOHIKEG
KAtaotaoelg etvat ta akohovda:

o Avorioeig Metoyikov Kegpalaioo Boyarpukav: 1. Ztig 20 Iavovapiov 2011 1 Boyatpiky)
etaipeia «ALPHA GRISSIN RENEWABLES LIMITED» pe amogaon Tov AoKnTiKon
ZOPPOLAIOD ATIOPAOLOE THV OLPHETOXH] OTNV abSNOn TOL HETOXKOL Kealaiov Trg
BovAydapikng ovyyevouvg g etatpetag «KARNOBAT AEOLIA AD» xata 12.271,01 2. 2tig 8
DePpovapiov 2011, ota mhaiowa Tov popoloykod e§opboloyiopod Tov opilov, 1 Kompraxr)
Boyatpwn) etawpeia «ALPHA GRISSIN INTERNATIONAL REAL ESTATES LIMITED»
eloépepe 1o 37% g ooppetoxng tng otV Ilohovikn etaipeia «<ALPHA DEVELOPMENT
Spzoo SKA», oto ITohoviko Closed-End Investment Fund “FORUM XXXIII» pe e¢dpa to
Kpaxofia xat élaPe 46.858 pepidia. Emopéveg 1n emévOvon oe ovyyevr) etaipeia
anewkoviCetal mAéov otig «emevovoelg dtabéotpeg mpog nwAnon». 3. Xtig 14 dePpovapiov
2011 pe amogaon tov AloKNTIKOL XvpPovAiov tg pnipikng «AAPA T'KPIZIN A.E»
eykpibnke n ooppetox) otV avdnorn Tov PETOXKOL Kepalaiov tng xatd 99% Komprakr|g
Ooyarpwr)g «<ALPHA GRISSIN INTERNATIONAL HOLDINGS LIMITED» kata € 30.000. 4.
2ug 16 dePpovapiov 2011 pe amdgaon Tov Atokntkod ZvpPovAiov Ttrg Boyatpikrg
«ALPHA GRISSIN INTERNATIONAL HOLDINGS LIMITED» eykpifnke n ooppetoxr) otnv
aovdnor) tov etatpikov kealaiov tng kata 100% Pooupdavikng Boyatpurg «cALPHA TUNARI
DEVELOPMENT SRL» xatda € 20.011,64. 5. Ztig 10 Maptioo 2011, i pntpikny etaipeia
«ALPHA GRISSIN A.E» amo@dotoe Ty OOPPETONT] OtV abdinon HeToxKod Ke@alaiov g
Konpiakng Ovyartpikrg «<ALPHA GRISSIN INTERNATIONAL REAL ESTATES LIMITED»
kata € 955.000,00. H aofnon kalrjgdnke ev pépn oe eidog pe ewopopd 6.025 eraipikmv
pepotov g ITohwvikng etatpeiag «k<ALPHA MOGILANY DEVELOPMNENT» otnv omota 1)
pnTPewKa) ooppeteiye pe 25% Kat ev pepn oe petpnrd. 6. X11g 17 lovviov 2011 pe amdgpaon tov
AvoknTtikod ZopPovliov g pntpikig «<AADA I'KPIZIN A.E» e§ayopaoce to vmolouro 1%
g Konpuakng Boyatpkrg etatpeiag «ALPHA GRISSIN INTERNATIONAL HOLDINGS
LIMITED» kat m\éov katéyet to 100% tng Boyatpukrg.

o Inpaviika yeyovota pera v 30/06/2011: 1. Emnowa Taxktikr) T'evikn Yvvedevon tev
Meroywv tng Etapeiag: Tryv 187 IovAiov 2011 mpaypatomow)Onke 1 210 Emota Taktk)
I'evikr) Zovéhevon) Tov petoxov g etatpeiag. H Mevikr) Zovélevon elaPe oovortikd tig €6
anopdoeig: 1. Evékpive 11g¢ Owovopikeg Kataotaoeig tng 31.12.2010. 2. AnnA\ade ta peAn
00 AOIKNTIKOD Z0PBOLALIOD Kat Tovg eAeyKTég amod kdbe evfovn yia anolnpioon yua Tig
Owovopikeg Kataotdoeig xat v ev yevy diayeipnorn g eTaipeiag Katd v Xpnon too
2010. 3. EGeAeSe éva taktiko Kat eva avaninpoapatiko Opxato Eleyktr) Aoyiot) yia tov
é\eyxo g xprjong 2011. ExAéxOnke opogava ya tov éAeyxo tng etatpeiag g xprong 2011
n eleyktikn etaipeia «BDO  OPKQTOI EAETKTEZ AE» kat ouyKeKplpéva ®¢ TAKTIKOG
Eleyktrig 1 Opxwtog Aoyrotg xa KAeovikn Awapdomovioo (AMZOE 16281) kat wg
avanmnpepatikog Exeyktrg o Opkatog Aoyiotrg kog Kovotavtivog Maioopag (AMZOE
11281). 4. EGeheCe véo 9 pelég Alowkntikd ZopPodAlo Og Kat @G HEAT TOL VEOL ALOIKITIKOD
Zoppovliov exAéxOnkav ot kk. NwoAaog X. Kakovorog, Alwooa B. I'kpiotv, Todor K.
Todorov, Anurtplog I'. ITapbévng, Mdaprog M. Kamevexaxng, Evayyedia E. Povooov,
Anprtprog X. Khovng, Anpntplog O. INanaxkevotavtivoo, Ztavpog A. Toovkavtdag. Ot ¢
avteov Anuntprog O. IManmakeovotaviivoo xat Ztavpog A. Toovkavidag opiofnkav jn
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EKTENEOTIKA aveSaptnta péAn, 6edopévon 0Tt 0To IIPOOMIIO Tovg 0VOEV aovpPifacto mPog
Vv 1010t Ta Tov avesdaptnToL pelovg ovvipexet. 5. ESENeCe v emrtporr) eAéyyov cdppava
pe 1o apbpo 37 too N.3693/2008. 6. Evékpive T1¢ apoiPég 1@V peA®v Tov AOIKITIKOD
ZoppovAiov ooppeva pe to apdpo 24 oo K.IN. 2190/20. Eyxpibnke opogava 1) o0VOAIKD)
apoPry mpog péAn tov dronTikod cvpPovAiov yia T xpnon 2010 xat mpoeykpidnke 1
apoPry toog yia v xpnon 2011. 7. Evékpive v ayopd Olov peTox®v oOPQ®VA pE TO
apbpo 16 too KIN. 2190/1920. 8. Amo@doioe v pel®orn ToL HETOXIKOD Kepalaiov tng
etapeiag yia kaAoyn (npiov katd mooo € 2.234.500,00 pe peiowon g ovopaotikig adiag
tov petoxov amo € 0,60 oe € 0,40. Akolovbwg amopdowoe TV avinon Tov HETOXIKOL
Keahaiov pe xataPolr) perpntov vyoovg € 2.234.500,00 pe v €xdoon 5.586.250 vémv
KOWV®V OVOPAOTIKOV HETOX®V pe Owatopa prgoov ovopaotikrg adtag € 0,40 n kabe pia n
onota Oa dvvatat va etvat avetepn) g XPNIATIOTPAKIG TG KATA TOV YPOVO AIIOKOTING
T00 OWKAIOHUATOS IIPOTIPNONG HME OKOMO TNV dAVIANON KePAAdi®v Kat pe Otakdaiopa
IIPOTIPNONG DIEP TOV HANAIOV HETOX®V 0t avaloyia 1 véda KOwvr OVOPAoTiKY] PETA PHPOoO
petoxny ovopaotikng adiag € 0,40 ywa xdabe 2 malaiég Kowvég OVOPAOTIKEG HETd WHPOL
petoxeg ovopaotikng adiag € 0,40 exdotn. Emiong n Tevikr) Zovéhevorn amo@doiloe ta
xepdalaia mov Oa avtAnbovv va diatebovv oto obLVOAO TOLG (apalpovpevay Tav e5odmv
¢k000MG) yla TNV evioxvon Tov Kepalaiov kivnong tng etaipeiag. 9. Amog@doloe v
tpororoinon tov Kataotatikod g etaipetag. 2. Xvykpotnon A.X oe oopa: Tnv 18n
IovAiov 2011 to AlowknTiko ZopPovAto to omoio exkAeyOnke amo v levikr) Zovélevorn) g
18ns IovAioo 2011, ovykpotfnke oe oopa wg axolovbwg: 1- NuoAraog X. Kaxovotog,
ITpoedpog, exteleotkd pelog, 2- ANvooa B. I'kpiotv, Avtuipoedpog A', exteAeoTiko pENOG,
3- Todor K. Todorov, Avtuipoedpog B’, exteleotikd pélog, 4- Anurtplog I'. ITapBevrng,
AteoBdvev ZoppPoovlog, exteheoTiko pélog, 5- Mdaplog M. Kanevekdkng, exteheotiko pelog,
6- Evayyelia E. Povooov, exteheotiko pélog, 7- Anprjtplog X. KAovng, pn exteheotiko pélog,
8- Anpntplog O. INanaxkevotavtivoo, aveddptnto pn exteAeotiko pélog, 9- Ztavpog A.
Toovkavtag, aveSaptnto pn) exteAeotikod pélog. H Onteia tov pedov tov véoo A.Z Ba eivat
revtaetrg, nrot pexpt 18/07/2016. 3. ANayn £dpag: Tnv 01/08/2011 eyxpibnxe amo to
Yrovpyeto Avdmtodng 1) alayr) tov dapBpov 2 tov Kataotatikod mept alayrg g £dpag.
IM\éov 1 €6pa g etaipetag eivat to 16° YAp. A.Aavpiov, oty Ilawavia omov &yoov
petagepfel OAa ta OOKNTIKA KAl DIIOOTNPIKTIKA THHpata g etdaipeiag. 4. Meiwon
Metoywoo Kegalaioo: Tnv 01/08/2011 eykpifnke amd to Ymovpyeio Avamtodng 1)
al\ayr) tov apBpov 5 tov Kataotatkov mepi peimong peToXKod KePaiaiov pe peioorn tng
ovopaotikng adlag amo 0,60 € oe 0,40 €. II\éov tOo petOXKO Kedlalo TG etaipetag
avepyetat oe 4.469.000 € Staipepévo oe 11.172.500 petoyég ovopaotikng adiag 0,40 €. Ao
17/08/2011 ot petoxeg tng etaipeiag SiampaypatedbovIal e TV véd OVOPAoTIKY adid.

3. XEnpavukég oovallayeg g Etapeiag pe oovdedepéva npocona

Ot epnopikég ovvalayég g etatpetag pe Ta oovoedepeva e autr) IPOo®IIA Ot OldpKela
too a’ eSapnvov g xprong 2011, éxoov mpaypatomnotdel oo Tovg oLVHOEIg OPOLS TG
ayopdg kat Oev Otagopomouwfnkav avaloylkd pe TG avtiotolxeg OLVAANAYEG IIOD
npaypatonowdnkav otn Swapkela tng mponyovpevng xprong 2010. Ot covaliayeég pe
ovvOedepeva pepn Otatnpovvtal oe Wiaitepa xapnAd emreda Kat oLVenag Oev ermpedaloov
OLOLWIOTIKA T1) XPNLATOOWKOVOPLKI] 0¢orn Kat Tig emoooelg g PUNTPIKNG eTalpelag Katd To
TPEXOV €TOG.

2T00G KATOTEP® IMIVAKEG MAPOLOLACOVTAL Ol IETAIPIKEG IMMANOELG KAl Ol AOUTEG OETALPUKES
ovvallayeg, petadp Tng etatpelag kat T@V Boyarpik®v TG, KATd v Tpéyovod mepiodo
Kabmg Kat Ta SleTAlpKd DIIOAOUIA AIIALTOE®V KAl DIIOXPEMOEM®V TG ETAIPIAG KAl TOV
Boyatpkov g xkatd v 30.06.2011.
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X ALPHA GRISSIN SA
Motopuisg Ayopec - Mwhjon g wyv 30062011
Ayopafovon Evopeic
Alpha Grissin . ﬁiﬁiiﬂ;? Alpha Cirissin Fec I:iﬁeh:lijts:is Alpha Grissin |~ ZXNOAA
— Estates AL - Infotech Ukraine | TIRAHFEQN
Twhoioa Ewmpsia
Alpha Grissin 4 E 5605495 56.054,95
Hlpha Grissin Infotech BG Q0D (Bulgaria) 1045558 10.455 36
flpha Grissin Feal Estates A T (Bulgaria) 000
flpha Grissin Int. Real Estates Ltd (Cyprus] 000
Alpha Grizsin Ukraine Limited (Ukraine) 0.00
EYNOAA ATOPRN 0,00 56.054,95 10.455,36 0.00 000 66.510,31
Artnpksg Anotjon g - Ynoypewoang wy 30062011
Eyovoa upv Ynoypiwon
Alpha Grissm A E ﬁﬁiiﬁ? Alpha Grissin Real hiﬁ:lij:is Alpha Grtestn | ZXNOAA
o] Estates AL - Infotech Ukraine | AITATTHFEEQN
‘Eyovoa oy anaimen
#lpha Grizzin A E 4115555 41.155.55
Alpha Grissin Infotech BG Q0D Bulgaria) 43718310 437.153.10
Alpha Grissin Feal Estates A Dr (Bulgaria) 0,00
Alpha Grissin Int. Feal Estates Ltd (Cyprus) 69.400,00 69.400 00
Alpha Grissin kraine Limited (TThraine) 000
EYNOAA YTIOXPEQEEQN 69.400,00 41.155.55 43718310 0.00 0.00 547.7 55,65

AVaADTIKOTEPA KAl HE OKOHO €OIKOTEPOL IPOCOIOPIOPOD TOV @G AV OLVANAYDV
Otevkpivifovtat Ta Katmou

H pntpwy) etatpeia movAnoe oty Ooyatpikr) g «ALPHA GRISSIN INFOTECH BG OOD»
epnopevpata adiag 56.054,95 € xat 1 amaitnon oo exel Ao EUHOPIKEG COVAMNNAYEG
avepyetat oe 41.155,55 €.

H Ooyatpwr) etaipeia «ALPHA GRISSIN INFOTECH BG OOD» éxet yoprnyrjoet ddavelo
418.487,67 € oy etaipeia tov Opidoo «<ALPHA GRISSIN REAL ESTATES A.D», ot toxot
g reptodov avepyovtat oe 11oood 10.455,36 € xat To o@et\opevo Ao TOKOLG II0CO AVEPXETAL
oe 18.695,43 €.

H pnrtpwa) etapeia ogeidet otr Boyarpng g «<ALPHA GRISSIN INTERNATIONAL REAL
ESTATES LIMITED» mtooo6 12.500 € amo tv teAeovtaia avinor peToXtkov KeQaAaiov 1 omoia
éywve otig 10 Maptiov 2011 kot 56.900 € amo v e§ayopd mocootod 1% g Kompuakrg
«ALPHA GRISSIN INTERNATIONAL HOLDINGS LIMITED» .

ZTOV KATOTEP® MIVAKA MAPOLOLACOVTAL Ot SIETAIPIKEG IMOANOEG KAl Ot AOUTEG dleTalpIKeg

ovvalayeg petadd g etatpetag kat tov OpiAov KAt T®V OLYYEVOV EMYELPNOE®Y TOVG, KATA
10 o’ e§aupnvo too 2010.
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- ALPHA GRISSIN SA
— ' Gmmn Grke
OMIAOZ
Eooba opog E€oda ano AHCIITI‘!OSIg Yrnoyxpewoetg
. . armo npog
oovdedepéveg oouvOedepéveg , ,
; ; oovvOedepéveg oovOedepéveg
ETaipileg ETALPLEG . .
eTapieg eTalpieg
DEUTSCE AEOLIA AE 0,00 736,48
KARNOBAT AEOLIA AD 0,00
Zovolo 0,00 0,00 736,48 0,00
H pntpwn) etaipeia éxet amaitnon amo v ovyyevr) etapeta «DEUTSCHE AEOLIA AE»
1000 evp® 736,48 mov agopd ¢oda ta omoia &xoovv minpwdet amo v «AAPA I'KPIXIN
A.E»
Ot oovalhayég pe péAn A.Z kat Oteofovtikd otehéxn amo tnv évapdn g OlayelploTikng
reptodov eiyav g efng:
ENOIIOIHMENA XTOIXEIA ETAIPEIA
30-Iovv-11 30-Iovv-10 30-Iovv-11 30-Iovv-10
Apoég Mehav AX 222.190,00 248.615,00 119.690,00 230.340,00
Apoipég xat £§oda S1evfvvTIK®OV oTeAeXDdV 210.667,63 267.990,78 184.328,64 255.577,71
ZYNOAO 432.857,63 516.605,78 304.018,64 485.917,71
Emiong, o Opthog éxet amattroetg amo péin A.Z xat dtevbovtikda oteexn mooo evpm 3.000,00.
4. Koplotepor kivéovor kat apeParotnreg

O Opthog dpaotnplomoteitat oe EVIiova aviay@VioTKO IayKooponoumpevo meptpailov. Ot

ovvnfeig xivovvor otovg oroiovg extifetat o Opthog, eivat ot akolovbot:
Kivdovog Emttokion. O ‘Opthog extifetal oe xivObLVOLG ptag evOexOpevng HeTAPOATG TRV
emToKi®V 1 omoila propet va diapopomour|oet OeTIKd 1] ApVNTIKA TIG TAPELAKEG ELOPOEG 1] KAt
ekpoeg tov. H avdnon tov emtoxkiov anod tyv EKT, tov Ampido xat IovAto tov 2011
AVAHEVETAL VA ENNPPEACEL ONEAVIIKA TI§ XPNHIATOOKOVOpLKEG daraveg tov Optlov. O
paxporpofecpog opoloyiakog Odavelopog too Opiloo v 30.06.2011 avépyetat oe
9.625.205,04 €, o Ppayvrpobeopog opoloylakog Savewopog eivar 1.202.327,69 €, ek tov
onoiwv (10.827.532,73 €), ta 6.396.087,15 € agopodv oe KOWO Opoloylaxo O&dvelo pe
Opoloytovxo Aavetotr) v EOvikr) TpdneCa pe xopawvopevo emnttokio, Ta 1.267.665,78 €
agopoovv oe 2 kKowvd opoloytakd davela pe Opoloytovyo Aavetotr) v «Anaptyxi SME 1
PLC» xat Swayeprotr) v tpdmefa Eurobank pe xopawopevo emtokio, ta 2.250.000,00 €
agopobLy ot pecopakporpofeopo Oaveto pe v Epmopwkr) Tpdme{a pe xopawvopevo
ermtokio, ta 180.000,00 agopovv oe peoopaxporpobeopo ddavelo pe v Tpdmela ATtikig,
eve ta 733.779,80 € apopovyv oe peoopaxporpodeopo davero pe v Tpamela ITeypaing pe
Kopawopevo emtoklo. ITapdAnAa, o Ppayvrpodeopog davelopog too Opilov, dyovg
12.122.035,49 € v 30/06/2011 (15.125.803,99 € v 31/12/2010), €xer ovvapbel pe
KOpavopevo emttokio (onp. 17 & 19). H evaiobnoia tov amoteAéopatog g meptodov kabag
Kal TV 01OV Kepalaiov o pia petafolr) Tov emtokiov g Tagng tov + 1% eivat 1) egrg: ta
anoteAéopata xprong kabog kat ta Towa KepdAata too Optlov, oe pia tétowa nepintoon,
Oa emmpedalovrav kata + 145.526,34 € v 30/06/2011 xat + 304.690,64 € v 31/12/2010
eve ta anoteAéopata yprjong kabwg xat ta Towa Kepdahawa g Etaipeiag, oe pua tétola
nepimtoor), Oa ennpedalovrav katda + 141.949,44 € v 30/06/2011 xat £ 297.292,99 € wmyv
31/12/2010.
TovaMaypatikog Kivoovog. O ‘Opthog extibetat oe oovalAaypatikodg KivOLVog
pogpxopevovg amd ovvalkayég oe Géva voptopatra (RON, PLN, UAH). O ‘Oputhog éxet
erevOvOELg 08 OIKOVOHIKEG POVADEG TOL eCOTEPIKOD, T KADAPA MEPLOVOLAKA OTOLXEId TOV
onoiov extifevtat oe covalaypatiko kivoovo. H peydhn mietoyngia tov oovalayov
Kat tov vroloinev tov Opthov etvat oe evpw. H doiknon too Opthov mapakoAovlet
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OlaPK®OG TOLG CLUVAAANAYHATIKODG KIVODVODG IOD eVOEYETAL VA IIPOKDLYOLV Kat agloloyet
my avaykn Afyng oxetkov pétpov. H dpaotnpromoinorn too Opilov oty BovAyapia dev
Oewpeital oTL evteivel Tov ovYKekppévo kivdovo, kabmg 1 tootipia tov BovAyapikoo
vopiopatog pe To evpm eivat otabepr).

o IMotwtikog Kivoovog. O Opthog Oev éxel ONUAVTIKI] OOYKEVTP®OI] MOTOTIKOD KIvOOVOL O€
KAmola aro Ta oopPallopeva pe avtov pepr), Kopimg AOym g peydAng Olaomopdg too
meAatoloyioo tov. H medatetaxr) Bdaon tov etatpetov tov Opilov agopd eva peydlo edpog
emyeprioev oe OAnp v ENdada, onwg Texyvikég - Kataokevaotikeg, Epmopixeg,
Bropnyavikeg, TpameQukég, Anpooteg Emyerprioetg kA Ot etaipeieg tov Optdov otoyxedovv
OtV IKavomoinon peyaAdtepod TANOOLG  EMXEPNOE®V  PECA  AIO TNV ODVEXMG
ePIAODTI(OREVT] HOKIAA TOV HPOTOVI®V TToD Sabétoov emdimKOVTAg TALTOXPOVA OtV
AEDT) IKAVOIOINOI) T®V AVAYK®OV TOLG KAl OTNV avdnor) Tng eRIIotoobVG TODG, HEOA AIIO
Olapopeg Oladikaoieg KAt IAPOXES. XTevi) HapaxkolovOnon Otevepyeitat otov Topéa
KAHATIOPOD OTOV OII010 €0TIACETAl ONPAVTIKI] ODYKEVTP®OT] MOT@TKOL Kivovvoo. To 69%
tov TCipov ToL ev AOYy® Topéa, mpayparomoteitat amd 10 peydlovg meAdteg ot oroiot
dabétoov alvoideg KATAOTUATOV 1) VAl HeYAAOL avTUIPOOROIIOl KAMPATIOTK®V. To 47%
tov tGipov Tov ev AOY® Topéd, mpaypatonoteitat anod 1 peydo mehdtn o omolog mapeiye
peYaAdTepn OLAOPANDON OTNV El0IIPASH TOV ANAITHOEDV €5 ALTIAg TIg PEPEYYDOTNTAS TOV,
TOL HeYANOL OIKTOLOL SlaVopng oL OladETel Kat TG KAANG paKkpoxpoviag oovepyaotag, H
Aloixnon g etatpeiag exet elodyet eoaTePkég dradikaoieg mapakolovOnong Kat ykaipng
YV®OTOIION01G TOV IPOoBANPAT®OV IOV IPOKVLITTOLY amo emo@aieig mehdreg. O Optlog kat
1 eTapeia epappofoov CLYKEKPIPEVI] IOTMOTIKY] IOALTIKI] IOV €Xel G ASOVES APeEVOS TOV
é\eyX0 IIOTOANITIKI)G IKAVOTNTAG TOV IEAAT®V KAl a@eTépov Tty Ipoomddetla
ATIOTEAEOPATIKI)G DlaYElPIONG TOV AIAITOEMV PV ALTEG KATAOTOOY AnSumpodeopeg alda
KAt OTav auTég Kataotovy ekmpodeopeg 1) emogaleis. ['a v dwayeipton Tov mMOoT®@TIKOD
KvOLVOL, Ot IeNdTeg OPadoIolodVIAL avdaloyd pe TNV Kathyopia IIOD AVIKOLV, Td
MOTOTIKA  XAPAKTNPLOTIKA TOLG, TV eVNAIKI®ON TOV CIIALT)OE®V TODG KAl Td TOXOV
mnponyovpeva npoPAfpata ewonpadipotntag moo €xoov emdeilet. Ov amattjoelg Ioo
Oewpovvtal emo@alelg, emavekTip®vIal oe Kdbe npepopnvia KatdpTiong OlKOVORIK®OV
KATAOTACE®V KAl yid TNV {npid mov exTipdtal ott 0a mpokdyet amod avteg, oxnpatifetal
oxetkr] poPAeyn amopeiowong. Ewdwotepa 1dn amd mépov ev péom ovvOnK®V yapnAng
opatoOTNTAS ylad TO HEAAOV 10D SPAOCTNPIOIOIODVIAL Ol EMLYEIPLOEl KAt AapPdavovtag
DIIOYT) TNV OTEVOTITA PELOTOTITAS TG Ayopds, 0 OptAog £Xel aVAPOPPRDOEL TV MOTOTIKI)
ITOATTIKI) TOD JIAPOPPMDVOVTAG O VEd BAOor) TOLG OPOLG OLVEPYAOLAG e YVMPOVA IIAVTA 1)
O1a0@ANIon TOV E0IIPASEMV KAl TNV AITOdOTIKOTNTA TOV IOAOEDV.

o Kivdovog Peoototntag. O ‘Opthog dwatnpel emapkég Kepalato Kivnong Kat eyKEKPLHEVaA
IMOTOTIKA OPLd A0 TIOTOTIKA WOPOPATA, MOTE VA EAAYI0TOIOEL TOV KivODVO penotoT)Tag.
H emxeipevn avdnor) tov peToX1Kod Kepaiaiov Oa evioyvdoel TV pevOoTOTNTA NG Tatpeiag
EKTOG edv LIAPSEL Opapatiki) emOeivmorn TV YEVIKOTEPOV OIKOVOHIK®V OLVONK®YV,
YEYOVOG TO 011010 O COPITIEOEL AVATIOPEDKTA TV PELOTOTNTA 1oL Otadétet o Opthog.

o Kivoovog AmobBepatwv-IIpopnBevtov. O Optlog AapPdavet ola ta anapaitnta pétpa
(ao@dlion, @OAAln) yia va ehaylotomou|oet Tov Kivoovo Kat tig eviexopeveg (rpeg Aoy®
an®Aelag arnofepdtoV Ao QLOKEG KATAOTPOPES, KAOTIEG KAIL. Ot EPIIOPIKEG OOPPDVIES TOV
etalpel®v tov Opilov pe onpavtikodg oikovg tov eSmtepikod (Emerson, Panasonic) ywa v
Ipo®ONonN KAl og OPLOPEVES TIEPUITAOOELG TV AMTOKAELOTIKI] SIAVOL] TOV IPOIOVI®V TOLG
OTV £YX®OPWI AyOopd HE OKOIIO 1V DYNAL) AVIAYDVIOTIKOTNTA TV £10MV IIOD ERIIOPEDOVTAL
KAl TV dEOI) KAVOIIOiNon) T®V MEAATOV TOvG KAO®G KAt TV AVIIHETOIION TOD HEYAAOD
KAt OlWIPK®G EVIEWVOHEVOD aVIAY®VIOROD, TG DIOXPEDVEL OtV Olatrpnorn ovynlev
anobepatev. O 'Optlog éxel xpoOvieg AIIOKAEIOTIKEG OLVEPyAOieg pe peyalovg oikovg. H
Atoiknon BaoctOpevn OtV epIElpia g €xet v nenoibnon ot mpovodeon) datr)pnong g
oLVeEPYAOLag elval 1) MPOOIITIKI) OlaTHPNONG ONUAVTIKIG apoPaiag ageAetag mov dtatnpet
xdafe Etaipela g kalotepn eVaAAAKTIK] ADOT yld TOV AVTUIPOOMIIELOPEVO Kabmg Kat 1)
EMUTOXNPEVT] TTOPELA TNG OTNV AyoPd KAt OXL Ol OPOL TOV OVPPACEDV TIOD EXEL COVAYEL.

o Enoywotnta INwAnoswv. Ot noAnoelg tov Toped KAPATIOPOD OAPOLOLIfovY €VIOovn)
EMOYIKOTNTA. Ymapyet avinuévrn (nmon katd v mIepiodo Tov Oepvev pnvev Kt
wlaitepa otav mapovotddetdat éapon TOV KAPIKMOV QAIVOPEVAOV. ADTO €XEl MG ATIOTEAEOHA
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KvOLVOLg yla mOavég emopaleleg AOy® TOD PEYAAOD MIOTOTIKOD CAVOLYHATOG Of HIKPO
Xpoviko diaotnpa.

o Owovopikry ooykopia. H oovexilopevn O0OHEVII OLKOVOHLKI) ODYKDPLA Ol ITOALTIKEG,
OWKOVOPIKEG KAl KOW®VIKEG alAayég oty EAAada evdéxetat va diatapdioov mepattépm v
ritnon xat aotd Oa propovoe evOeXOPEV®MG VA €Xel OLOWMOEG APVNTIKY emtdpaon otnv
emyeipnon. H epappoyrn) tov oxediov tng EAAadag yia tov meploptopd tov 01pootovoptkod
eN\elpatog, pe Tig MeplKomeg mov avtod mepthapPdavel oe plobovg Tov epyalopeveov otov
eopotepo dnpooto topéa, Kabmg Kat Tig aAAayég otnv @opoloyid, avapéverdat va
ENNPECOODY APVITIKA TO O1a0E010 e0OONPA Kt TG EMEVODTIKEG OATIAVEG TMV HEAATMV [aG
10 oroio propet va odnyrjoet oe pelwor) g {HTnong T@V IPolovimy.

o IIpoowmko. H Gwoiknon tov etapeiov tov Opilov otnpiletal oe opdda epmelpov Kat
KAVOV OTEAEX®V, TA OIOLA €YOLV HANPI] YV®OI] TOD AVIIKEPEVOD TOV ETALPELDV KAl TOV
oovOnkmv g ayopdg ovpPalloviag otnv edpodpn Aettovpyid KAt TV HEPALTEPD
avarrtodn Tov etatpelov. Me Tig mapovoeg oovirkeg ta oteAéxn) g etatpeiag Ppiokovrat oe
ovvepyaota T000 PETAgL Tovg 00O Kat pe TV yevikr) dievbovon g etatpetag. Evdexopevn
datapaln tng oxeong T@V oteAex®V pe TV O101KN 01, [€ AIMOTEAEOHUd TG AIIMAELI TOVG,
mbavov va dwartapddet mpooxkatpa v edpodun Aettovpyia g H vmodopr) tng etatpeiag
EMTPETIEL TV AHEOT AVAIIAIP®OOT] OTEAEXODG XDPIG ONLAVTIKEG EMUTTMOELG OTIV ITOPELd TOV
EPYAOLOV TI|G.

5. TIlpoomtikég kat ektipnoetg ya 1o f’ e§apnvo too 2011

I'a mv EN\ada, ot mpoorrtikeg tov B e§aprjvoo mapapévoov dvopevelg. 1OV OIKOVOPIKO TOpéa
OI®G OelyvouV TA PAKPOOIKOVOPIKA peyedn, pe ta pexpt otypng 0edopéva, n Katdotdaorn g
owovoplag oty Xopa, ovvendg Kat 1) Karaotaon otnv ayopd emdewvovovtat. 'Hon éyoov
avabempnOet mpog to Gvopevéotepo toon 1) e&eAtdn tov AEIT ooo kat ta dwabéopa ewoodrjpata
evm ooveyiCel va vmdapyet IPOBANHA PELOTOTNTASG Y1d TV AyOPd.

210 mhaiolo aoto, 1 Awoiknon tov Opthov, eKTOg Ao Ta pétpa mov 10n éxet avaldPel, Oa
ovvexioel va HPooappodetl MMPOOEKTIKA TG OPAOTNPLOTHTEG TNG OTO OLAHOPPOLHEVO DIIO TIG
ovvOnkeg mePPANNOV, TIIPOKEWEVOL VA EMTOXEL 100OKEAIOPO €000V Kal Odmavev To
ovvtopotepo dovatov. Ta anoteAéopata Tov Optlov oty covexela ToL TPEXOVTOG £Tovg Ba etvat
ennppeaopéva amod v ovvexopevn empPpadouvorn OV epyaoi®v dAd Kdat o TNV HEPALTEP®
aovdnon Tov KOOToLg XPNHATOdOTNONG. AMIO AETOLPYIKNG AIoyng 1) &ykdaipn enépPaon ng
Atoiknong otov Toped TV Aettovpykev e§odmv Oa eSaopalioet Oetikd EBIDA.

Znpaviikog afovag tng moAttikng tov Opthov elvat 1 eSac@AaAlon T®V AIAUOE®V Kl Thg
Xpnpatodotnong Tev ernevovoemy. I1pog v katevbovor avtr) o Opthog Ba evioxdoet Tig evépyeleg
TOL yla TV avdnor TOV TAPEIKOYV PO®V Ol OIoieg Oa Tov eMTPEWYOLV va O1aVDOEL TNV IAPOLO
kpton. Méoa oe avti€oeg ovvOrkeg 1 Etaipeia avapévetr v oAoKA)pmOn) TG EYKEKPLIEVI)G ATIO
Vv levikr) Zovélevon tov petoxeov Aovénong Metoywkod Kepalatioo.

2Ztov topéa Tov Business Critical Continuity avapévoope ehappag PeAtiopéva peyédn , Sedopévng
KAl TG €MEKTAong otnv ayopd g Ovkpaviag péow g xatd 50% Ovyatpikng g, alda xat g
EVTATIKI|G Ipootddetag o emmedo PnTPLKr|g.

[Nepaitépw peiwon €mg xat 10% oe oxéon pe to 2010 avapévoope otov Topeéa cvpPatikov
KAIPATIOHOD TO00 AOY® TOL OlapK®G petodpevon O1abéotplon elo0dpatog TV KATAVAADT®V
A KAt TNG IO OTOXEDHEVIG TIOATTIKIIG IOANCEDV O TEAATEG e PIKPO EVEGEXOPEVO EMOPANELDV.

21OV TOPEd TG AVAIITLENG AKWVIT®V, Ol erevOvoelg, TG eTalpeiag apopoovy v WOloKInoia Kat
avdrmrtodn dapopmv owkonédwv, oty BovAyapia, Poopavia xat [Tohevia, Ta onoila Ppiokovrat
ot @aorn évtadng oe moAeodopiko oxedio 1 Ayng adetag kataokeong. Ot emevOvoelg oe y1|
AVTIETOIICODY ONPAVTIIKA PIKPOTEPO IPOPANIA O OXE0T) e eMeVODOELS 08 KATAOKEDT] KTIPIOV Ot
oroleg HAAOTA, TG IEPLOOOTEPEG POPEG, LAomotovviar pe Odavewakd kepdlata. Emiong ot

13



ESapnviaia Owovopikr) ExOeon 2011
:J_,,_

: ALPHA GRISSIN A

TPEXOLOEG ATIOTIPNOELS TOV ODYKEKPIPEVAOV OLKOIIED®V, EVAL ONPAVTIKA DWPNAOTEPES ATIO TIG TUHES
ayopdag toog (v mepiodo 2004-2005).

IMapa to yeyovog Ot 0ev avtipet®ni(oov mpoPAnpa ot COYKEKPIPEVES eIEVODOELS, AIIOPAOT] TOD
optlov eivatl va avaoteidet, TobAdyotov péxpt To eAog Tov 2011, onowadnote véa ermevOuTIKI)
OpaoTNPLOTNTA 08 AKIVITA, OIMG AYOPd VEMV OWKOIEOMV T eVapSr KATAOKEDIG 08 OWKOIEdA IO
éxet AngOet adewa (my Studenski Grad - Xogua). ITapaMnAa, n Sroiknon g etatpetag egetalet
Oetikd coPapég MPOTAOELS Yla M®ANOI KAIOW®V AKWVITOV 1] omota Oa mpooepepe ONpavTIK)
pevototnta otov Optho.

To ZemtepPpro too 2010 odoxAnpmbnke T0 £pyo TG KATAOKEDLIG TOL OLKIOTIKOD ODYKPOTIHATOS
«GARDEN RESIDENCE» otv Kpaxopia g IToAaviag. To ktipto tov 63.000 T.p1. (€K TV omoimv
38.000 t.p. avwdopég) amoteheitatr amo 451 Swapepiopata pe 534 O¢oelg orabpevong, 2.150 t.p.
xopov adinong xat 1.700 t.p. Aourovg eprnopikodg xopovs. Méxpt 30/06/2011 eixe nwAndet to
39% TV OlapePIoPATOV VM elye EVOIKIAOTEL TO 65% TV EPIIOPTKAOV XDPDV.

ZTPATNYIKI) AIO@Aot) Tov optAov eivat 1) oLVEXLON TeOV erevOvoemV oe épya Avavemnotpav [Inyov
Evépyerag (AIIE), Aoye tov 1dwaitepd €0VOIK®V XAPAKTINPLOTIKOV TOLG, ONMG 1] KPATIKI)
XPNPatodotnon, ot eCac@ANOpéveg yia HEYAANO XPOVIKO OldoTnpa XPNHATOPPOES KAl 1), O
Evponaixo emnedo, otoyobétnon yia vAomoinon avinpeévov apifpod emevOboemv eviog g
ennopevng 10etiag. v ENada, 1 etaipeia xet vmoPdlet, p€om TOL KOWVOD OXHHATOG HE TNV
DEUTSCHE BANK AG, 6 attijoeig yia AtoAKd ndpka oovoAkrg woxvog 150 MW, yia ta omoia
avapevovtat adeleg Iapay®yns.

HNapaM\nha péon g «KARNOBAT AEOLIA AD», pe édpa v Zo@ia otnv BovAyapia (40%
ovppetoxt g Ooyarpikng «<ALPHA GRISSIN RENEWABLES LIMITED») vrioypdagnke ovppaon)
HAPAY®PNONG OLVOAIKNG €xTaong 8.424 otpeppdtev yng yua mepiodo 30 etdv, otV HEPLOX)
Karnobat otv Kevtpwr) BovAyapia, meploxr) pe oywnlo aioAkd OLVAHPIKO, He OToXo TNV
avdmrodn Kat Aettovpyla atoAikod mAapkov ovvoAlkr|g woxvog 90 MW evtog tov 2012. 'Hén 1
etatpeia éxel e§aopaiioet v Eykplon g peAetng mePPAAOVIIKOV EMUITOOE®V KAl EVa ApPKETA
peydaio aptdpod adetwv kat avapevetdat va AdPet TV Teikr) adeld Hapaymyrg Kat eyKaTtaoTaong
otig apyeg oo 2012.

Tehog 0 Opthog avalnta dapkmg veeg ermevovTiKeg evKatpieg otov topea tav AlTE, otig ywpeg oo
Opaotnplomotettat.

6. Apaoa Owovopikry Movada (Going Concern)

To Awowntiko ZopPovAo dniaver ot 11 Mntpikny Etapia xat o Optdog AAPA TKPIZIN
Olabétovy endapxela NOP®V, ot orroiot eac@aiifovv T ovVEY1OT) TG AELTOLPYLAG TOLG MG «OP®O
owovopkr) povada (Going Concern)» yia to mpoPAento péAlov.

AbBnva, 29 Avyovotoo 2011

To AroknTiko ZoppfovAio
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EKOEXH EIMNIXKOITHYXHY ENAIAMEXHY XPHMATOOIKONOMIKHX
IIAHPODPOPHIHX

ITpog tovg Metoyovg g Avavopng Etatpetag
«AADA TKPIZIN ZYXTHMATA IZXYOZX
KAI EAETXOY ITEPIBAAAONTOXZ ANQNYMH ETAIPEIA»

Ewaymyn

Emokonrjoape 1  ouvnppévi)  ODVOITIKI]  €TAIPIK] KAl  €VOIOUPEVI]  KATAOTAON)
xpnpatoowovopikrg 0¢ong tmg AAPA TKPIZIN A.E. () Etatpeia) g 30ng Ioovioo 2011 xat teov
foyatplkov TG KAt TG OXETIKEG OLVOITIKEG ETALPIKEG KAl EVOIOUHEVEG KATAOTUOELG
ATIOTEAEOPATOV KAl OLVOAIKOD el00drpatog, petaBolmv kabaprg 0éong Kat TAPEIAK®Y POOV TG
egapnvng meptodov mov eAnde avtry Vv NHepopnvia, Kabmg Kat Tig emAeypeveg eneSnynpatikeg
ONPEMOELG, TIOL OLVOETOLV TV EVOLAPEOT] XPNIATOOIKOVOHLKT] IANPO(QOPN O, 1 omHola arotelet
avamoomaoto pépog TG eSapnviaiag owkovopkng éxbeong tov apbpov 5 tov N.3556/2007. H
Awoiknon exet v e00OVN yla TV KATAPTION KAl IIAPODOLAO! aUTHG TG EVOLAPEONG ODVOIITIKI|G
XPNHPATOOKOVOHIKIG TANPO@QOPNOonG, odbppava pe ta Awebvr) Ilpotona Xpnpatooukovopikrg
Avagopdg, onmg avtd gxoov otobetnOetl amo v Evponaikn Eveon xat epappolfoviat otnv
EvOiapeon Xpnupatoowovopikr] Avagopd (Atebvég Aoylotiko IIpotomo «AAIT» 34). Awr) pag
eobovn elvat va ek@QPAOOLHE OLUIEPAOHA €Il  ALTG TG  EVOLAPEONG OLVOITTIKIG
XPNHATOOIKOVOHKI)G TAN)POPOPNONG e AT TNV EMIOKOIIOL) HA.

Evpog Emoxonnorng

Alevepynoape TtV €moOKOmnor pag ovpugava pe to Atebvég Ilpotomo Emoxormong 2410
«Emoxonnon evOldpeong XPNHATOOIKOVOHIKIG MANPO@OPNONG Iov Olevepyeital amo Ttov
aveGaptnto e\eyktr) g oviotntag». H emoxonnon tng evOlapeong OKOVOHIKIG IANPOQPOPNONG
ovviotatat ot ditevépyela OlePeLVITIK®OV EPATHATMOV KOPIOG IIPOG IIPOCMIIA ITOL eivat vredOvva
Yl XPNHATOOIKOVOPIKA KAt AOYOTIKA O¢pata Kdai Oty epappoyl] avaADTIK®V Kat M@V
OladKaolwVv emokomnong. To edpog g emokOnnong eivat ovolwd®G PIKPOTEPO AIIO ALTO TOL
e\éyyov 1ov Stevepyeitat ovppava pe ta Atedvr) [Tpotoma EAéyyov kat ovvenag, 6ev pag 6idet
OLVATOTITA VA AIOKTHOOLHE T Otao@alion OTL €xoov meptéNdet oty avtilnyr pag ola ta
onpavtikd Oépata ta omoia Ba pmopovoav va evromotovy oe evav éleyxo. Katd ovvénela, pe
Vv Iapovod dev SaTLI®VOLE YOI EAEYXOD.

Topnépaopa

Me Bdon v emokommor) pag, dev éxetl mepteNdet otnv avtiAnyn) pag otdrmote Oa pag odnyovoe
OTO OVLHIEPAOHA OTL I} OLVIHPEVI] €VOLAPEO!) XPNHATOOIKOVOHIKY] TANpo@opnon Oev éxet
kataptiobei, ano kdbe ovomdn drowr), cdpeava pe to AAIT 34.

Ava@opd eni AM®V VOIK®V KAl KAVOVIOTIK®OV Bepdtov

H emoxomnnor) pag dev eviomnioe ormotadnIoTe AODVEIIELD 1} AVAVTIOTOXid TOV AOUI®V OTOLXelmV
g mpoPAenopevng ard to apbpo 5 tov N.3556/2007 eSapnviaiag okovoptkng ékbeong, pe 1)
OOVIIEVT] XPIHATOOIKOVOHLKT] TIAT)POQOPT|O1).

ABnva 30 Avyovotoo 2011
BDO Opxatoi Eeyktég A.E H Opxatog Eheykig
[amoiev 81 & Xévdev, 10434 Abriva KAeovixn IT. Awapdomovlov
A.M. SOEA 111 A.M. ZOEA: 16281
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A. EEAMHNIAIEEZ ENOIIOIHMENEZ
KAI ETAIPIKEX

OIKONOMIKEXZ KATAXTAXEIX

THZX 301 IOYNIOY 2011

Ot Evouapeoeg Zovortikég Owovopikeg Kataotdoeig mov mapatifevrat oovtaydnkav ooppova
pe ta Aedvr) ITpotona Xpnpatoowovopikrg Avagopdg (AITXA), eykpiOnkav amod to AlOKNTIKO
Zoppooio g «AAPA TKPIZIN A.E» wmyv 297 Avyovotoo 2011, vmoypd@ovidat aro Tovg
o1edOLVOLG Yia TV KATAPTION KAt €xovv dnpootomnowndel pe v avdaptnor) Tovg oto dadiktoo,
ot Sevbovon www.alphagrissin.gr.

ITapBévng Anprtprog I'kpiow ANoooa Povooov Evayyeiia
, , Avturpoedpog A’ . , ,
Atevfdvav Zoppoovlog 100 ALOIKITKO® ZopBOOAMOD [Tpototapévn Aoylotnpiov
AB 219285 T117074 X 103346

AMA: 0019117 A" tageng
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Edechog spypaotcow

Me=ionw: Foowog mmahdosoy

Afercre wepdo g
Liha dooda
Brha sCoda

Lovahoyia Fapadaw) Enpicy amd ouwyrpsmesic

Efoda drabaosog
‘Efoda diokrjosag

Ameredirpara sqestaddeiven g
FPHPaToOmMoTO TR ammoTehéopaTT
EgpSapaqitds mpo dpos

M=iow: Fopot (moodipaog wh)

EopfepTaqueeg prera ams popovg (A)

Earovepovroal oz
IoowxmiTeg payrpisg

fpmopaa pEloyrrogpiog

EZpdn prod amd ghpong avd prooyi-faooied (o=£€) 25

EapSaTaquidg) moe oo goiie o epiaTe S Tisniis

srsurdvTieit areTelamuaTay Al Amooisrani

Eopdep e mpo goo prat ypepuareSo i,

war srerdvrieiv Arorel oo

ENOIIOIHMENH KATAXTAXH AIIOTEAEZMATQN
g e§apunvyg meprodov mov €Ayée 30 Iovviov 2011
( mood exppacuéva o€ EDPW)

Eqp. 0101 - 30,0611

01401 - 300610

01,01 - 3006510

ENOITOTHRMEN A FTOIXELA

0101 - 300610

0104 - 300611

0104 - 300610

0104 - 300610

0101 - 3006510

Euvveywlopeveg Faneyw o peve AaaxonzEiosg Fivoho Ewveyfopeveg Fanveywlopsves Aaaxonziosg Fivodho
Apaooypriém e Apaomp oy g Apaoopréoy e A oo p Lo O] M v Ap o ooy prioo e Apaoroyp ooy g Apaooypreoy g Aga ooy pLo oMy
20 QFIF 141z 9875548 57 20.000,00 9.895. 548 57 S.8153.985,75 £.148 429 537 20.000,00 &6 429 57
21 -FE255135F -5.8581 786,71 0,00 —-£.5351 786,71 -4 526604, 57 -4 322511584 0,00 -4 322 511,584
217220075 2.993.761.66 20.000,00 3.013.761.66 1.057.3561.36 1.523.917.53 20.000,00 1.543.917.53
18195541 53.851.30 0,00 53,681,350 FE.221 .49 3344198 0,00 a5.441.98
29 342,53 —F3.TE0,83 0,00 -3 750,93 -16.83533,11 30,501,350 0,00 -30.501.50
5 A7 52a 70 —44% 871 26 0,00 —445 571,26 -1.323,01 226044 79 0,00 226044 79
22 1177 959,18 1427125 69 0,00 -1.427 125,69 -S54 372 57 4T AR 25 0,00 —F4T AR 25
22 -1.029 40593 -1 255649 54 665,14 -1.293.514.45 —479 544 45 -£52.016,50 -12.145 368 -S54 18226
49.724.50 -126.7 3405 -19.665,14 -146.399.22 §3.007 42 203.334.07 755464 211.188.71
23 241 828,73 —£20.5350,29 238,13 —£20 658,42 304,554,537 -321.726,18 -171,93 -321.59811
£01.9204.23 747 05437 —20.001,27 -T67.0E5.61 —120.947 15 -115.392.11 765271 -110.709.40

r

24 1560527 5.862,70 1280 385010 10375 F5 10586 56 -F21 1058977
-5F6.295.96 F43.231.67 2001357 -F63.235.54 —410.573 40 -120.255.67 7670 50 -121.579.17
55838777 -736.511.21 -20.013.87 -756.525.08 -412.356 55 -123.519.12 767050 -115.539.62
-17.911,19 6.7 10,46 0,00 -6.710,46 176346 -5.739.55 0,00 -5.739.55

-0.0768 00659 -0.0018 00677 -0.0369 00111 00007 -0.0104
154.597.21 -20.343.51 -17.620, 39 -37.964.20 127.725.62 256.592.7F 5577 01 265.769.75
53.635.55 -127.453.71 -19.665,14 -147 11555 53.419.63 203.360.27 755464 21121491



ETAIPIKH KATAXTAXH AIIOTEAEZMATQN
g e§apunvyg mep1odov oo éAyée 30 Iovviov 2011
( mood exppaceva o€ eVP®)

ETAIPEIA
Inp.  01/01 - 30/06/11 01/01 - 30/06/10 01/04 - 30/06/11 01/04 - 30/06/10
Yoveylopeveg Yoveylopeveg Yoveyilopeveg Yoveywlopeveg

Apaotnplotnteg Apaotnprotnteg Apaotnplotnteg Apaotnprotnteg
Koxhog epyaociov 20 8.409.815,00 8.689.118,63 5.167.017,84 5.595.969,16
Metov: Kootog mwArioeav 21 -6.584.089,90 -6.016.981,58 -4.162.264,81 -3.908.142,40
Mixto képdog 1.825.725,10 2.672.137,05 1.004.753,03 1.687.826,76
ANa ¢00da 110.462,74 70.503,74 56.299,11 53.135,90
ANa £€oda -5.300,27 -55.730,87 -215,89 -30.501,50
Avaloyta Kepdov/Znpiov amo coyyeveig 5
E€oda drabéoemg 22 -923.039,89 -1.252.493,58 -466.168,88 -657.817,62
'E€oba drowr|oeng 22 -696.354,72 -1.053.463,18 -336.661,33 -550.072,23
Armoteléopata expetalledoewg 311.492,96 380.953,16 258.006,04 502.571,31
XpNpatomote®TiKa anoteAéopata 23 -897.968,99 -580.775,58 -482.642,34 -303.098 41
Képon/Znmég npo popwv -586.476,03 -199.822,42 -224.636,30 199.472,90
Metov: Popot (e10001aTtog KAIT) 24 14.256,73 3.804,67 9.069,93 -7.932,31
Képon/Znmég peta ano gopoog (A) -572.219,30 -196.017,75 -215.566,37 191.540,59
Katavépovtat oe:
[G10KTr)Teg PNTPIKI|G -572.219,30 -196.017,75 -215.566,37 191.540,59
Awawopata peloyneiag
Keépdn petda ano gopovg avd petoyn)-faoka (oe
€) 25 -0,0512 -0,0175 -0,0193 0,0171
Képon/(Znyprég) mpo popowv xpypatodotikov,
EMEVOVTIKOV ATTOTEAEOUATAOV KA1 ATTOOPEOEQV 389.980,06 463.421,64 258.006,04 544.121,21

Képon/(Zypuig) mpo @popav xpypuatodotikav,
KA1 ETEVOVTIKOV ATOTELEOUATOV 315.404,34 380.233,53 258.006,04 502.597,51



ENOITIOIHMENH KATAXTAXH XYNOAIKQN EXOAQN
g eéaunuyg mepiodov mov éAyée 30 Iovviov 2011
( To00 EXPPATUEVA OE EVPD)
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ETAIPIKH KATAXTAXH XYNOAIKQN EXOAQN
g eéaunuyg mepiodov mov éAyée 30 Iovviov 2011

( mood exppacéva e eVP®)

ETAIPEIA
01/01 - 30/06/11 01/01 - 30/06/10 01/04 - 30/06/11 01/04 - 30/06/10
Yoveyrllopeveg Yoveywlopeveg Yoveyrllopeveg Yoveylopeveg
Apaotnplotnteg Apaotnplotnteg Apaotnplotnteg Apaotnplotnteg

Képon petd amo gopovg -572.219,30 -196.017,75 -215.566,37 191.540,59
Aourda Yvvolika 'Ecoda
AwaBéopa mpog mOANOI) XPNHATOOTKOVOHIKA OTotyeia
TOD EVEPYITIKOD 2.561,98 -88.505,29 -18.889,67 -69.526,08
Yovalaypatikr) Atagopd Evorolodvpevay
Etapeiov 0,00 0,00
Aourda oovolikd ¢ooda/ ((npiég) meptodov petd amo
popovg 2.561,98 -88.505,29 -18.889,67 -69.526,08
ZOYKEVIPOTIKA 0OVOAKA £000a neP10dov petd amo
@opovg -569.657,32 -284.523,04 -234.456,04 122.014,51
Kartavépovrat oe:
180kt Teg pnTpK)g -569.657,32 -284.523,04 -234.456,04 122.014,51

Aaiopara petoyneiag
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KATAXTAXZH OIKONOMIKHX ©@EXHX
116 30 Iovviov 2011

( mood exppaceva e eVP®)

ENEPTHTIKO
I8toxpnotponolodpeva evompata Idyld otoiyela
Enevdooeig oe axivnta
Ab\a meplovotakda ototyela
Ynepadia
Enevooeig oe Boyatpikég emyetprioetg
Enevdooeig oe ovyyeveig emyetprioetg
Awbéopa yua nwAnorn) xpnp/ka ototyela
AvaBalopeveg Popoloyixég amattioelg
Aourég paxporipofeoyieg arattrjoetg

Xvovodlo My Kvoklogopodvtev Ileprovotakwv Xtotyeiov
AmnoB¢pata
TTehdteg Kot AOUTEG EPITOPIKEG CUTATTIOELG
Metov: ITpoPAéyerg Emopalov Anattroemv
Aourég Ppayvmpobeopieg anattroeig
Tapaxda dtabéopa kat woddvapa

Xovodo Koxlogpopovviwv Ileprovoiakwv Etotyeiov

ZYNOAO ENEPTHTIKOY

IATA KEDAAAIA KAI YITOXPEQXEIX
Metoywo Kepdharo (11.172.500 petoyég twv 0,61 €)
AmnoBepatikda
Awagopég Avanp. Xapt. Al
Képon / Znpiég e1g véo
Zovoldo 16iev kepalaiwv 1610KTHTOV PNTPIKHG

Awaopara peloyneiag
Z0VoAo WimV Kepalaimwv
Maxporpobeopieg SAaVelaKeég DIIOXPEDOELG
Avapalopeveg PopoNoy1KEG LITOYPEDOELG
Ynoxpemoelg covTaSlod0TIKOV IAPOXDOV
TTpoPAéwetg

Xovodo MaxpornpoBeopuwv Yroxpewoewv
TTpounBevtég & Aounég Yroypewoetg
Og@e\ég armd OPOG KAt EL0POPEG O AGPANLOTIKODG OPYAVIOHODG
Bpayompobeopeg davelaxég vroypemoetg
AN\eg TPEXODOEG DITOXPEDOELG

Zvvodo Bpayvrpobeopwv Yroxpeooswv
ZYNOAO JAIQN KEDAAAIQN KAI YITOXPEQZEQN

Znp.

10

11

12
13
13
14
15

16

17
24
17
17

18

19

ENOIIOIHMENA ~TOIXEIA ETAIPEIA
30-Iovv-11 31-Aex-10 30-Iovv-11
10.725.811,52 10.764.957,71 10.343.053,85

6.623.019,81 6.614.823,72 1.815.600,00

36.944,57 37.976,52 33.419,67
3.520,14 3.520,14
0,00 0,00 11.754.242,65
592.172,09 2.102.435,59 12.000,00
1.848.480,71 349.410,35 351.972,33
136.212,33 122.082,33 118.284,71
24.944 54 23.230,54 24.944 54
19.991.105,71 20.018.436,90 24.453.517,75
7.520.182,61 6.985.745,28 3.184.732,52
9.424.517,72 7.502.636,25 8.831.625,71
-500.651,26 -510.612,95 -500.651,26
1.500.949,67 1.577.907,66 1.316.955,17
598.007,66 5.445.419,29 470.750,19
18.543.006,40 21.001.095,53 13.303.412,33
38.534.112,11 41.019.532,43 37.756.930,08
6.703.500,00 6.703.500,00 6.703.500,00
1.081.470,41 1.074.470,41 1.081.470,41
-506.153,32 -508.715,30 -506.153,32
-3.960.841,60 -3.089.943,14 -2.849.748 41
3.317.97549 4.179.311,97 4.429.068,68
42.413,25 141.588,07

3.360.388,74 4.320.900,04 4.429.068,68

16.218.354,18 13.982.976,76 15.484.574,38
400.136,75 399.108,87 0,00
231.294,46 240.195,56 231.294,46
142.267,17 154.576,55 142.267,17
16.992.052,56 14.776.857,74 15.858.136,01
3.342.300,90 2.191.885,65 2.864.426,28
544.597,15 683.824,58 443.672,98
13.634.407,50 18.251.281,36 13.627.912,07
660.365,26 794.783,06 533.714,06
18.181.670,81 21.921.774,65 17.469.725,39
38.534.112,11 41.019.532,43 37.756.930,08

22

31-Aex-10

10.359.116,18
1.815.600,00
34.045,36
0,00
10.712.342,65
924.258,97
349.410,35
104.027,98
23.230,54
24.322.032,03
2.811.895,43
6.905.203,56
-500.651,26
1.150.579,80
4.906.834,35
15.273.861,88
39.595.893,91

6.703.500,00
1.074.470,41
-508.715,30

-2.270.529,11
4.998.726,00

4.998.726,00
13.829.170,55
0,00
240.195,56
154.576,55
14.223.942,66
1.818.834,50
523.684,55
17.696.461,16
334.245,04
20.373.225,25
39.595.893,91



OMIAOE

Ymohowa wawi v 1 Icvevapiow 2010, cipupuna p= v ATTXTT

ENOITOIHMENH KATAXTAXZH METABOAQN TQN IAIQN KEPAAAIQN
g e§aunvyg mep1odov mov éAyée 30 Iovviov 2011
( mo0d exppacyéva e eDPW)

ArleraBokg IS Fapahaicow pu tar mepiodo 01701 - S0aEZ 010

AnabBeoy wepddy -Fpdmoy yuo ameBspaned

Anapopzs Avanpoogppoyg tithey Salbeoipoy mpog monor

Avopay f Tohdosg Idioy Metoyd

Zvvahaypa i Siapopd SVonmm ot ey STIpLe

Meicaan Metoyikat kaprhaion vpapigs

Iuppstoyy oo var Suyaten

Memafloly Sixmdbpatog pooynpiog katayopobpevo oy wrbopy Bhoy
Kabopa drmorehdopaoa [epaddow 01,01 - 50706 /2010

Ymokoure wov Hiwy Kapohaiwy xaw opv J0q lewriew 2010

Avlsrafoddy dow Fepahaiow pur tav aepiode 0107 - 31712010
Mmipopds Avanpooappoys Tithey Sabsoipoay mpog mhinay

Mmpopds Avanpoogppoys afiac smevBumikdy Tty

Evvabhaypany) Siapopd svormotpay STy

Zuppestoyy o vaa Buyatpixy

Kabopa drmooehdopaoa [epaddow 01,07 - 51 712 /2010

Ymokoue wov Hiwyr Kapahaiwyr xao opv Jlg Aswepfpiov 2010

Alsrafoddy dow Fepahaiow pur tav aepiodo 0101 - 30062011
Mmipopds Avanpooappoys Tithey Sabsoipoay mpog mhinay

fnaBzon kepdow amigpaoy - Kpdomon yna amBspon

fnagpops; Avanpoooppoys TSiog ST TRV QEIVE Y

EZwvahhoypa ey dugpopd Svormoobpevo v SIIp iy

M foby dxmepd ooy pooynpiag Adyo ahhoyrg moooowon
Kafapa Amoteheopaoa Tamodow 01,701 - 30/06,/2011

Ymohoe ey Biwy Kaprhaiwy saor oy 30 Iowriow 2011

) Amobepanxa & . Fuwvabhaypay } ,
M= s ] Tha=i, ] Amor=hdopa e } Avor s pa e i
Kepidawo Anmipo pe, , Mewye Bunpnpa% exg véov Firvo ko . Fivvoho
Avarposappoyig PEIpoTO]L
6.703.500,00 565.053,16 000 -417.016.59 -153.616,43 6.700.919 54 TEAFIF0 6.779.493.54
0,00 0,00
88,305,259 -58.3035,29 -58.5035,29
0,00 000
-F2.987,14 -F2.987.14 28561 -72.701,.33
0,00 0,00
0,00 37202 372902
0,00 0,00
-F56.525,08 -F5E.525,08 671046 -TB3 235,54
6.703.500.00 479.547 57 0.00 —-190.004.03F -910.141,51 575200233 TRETTAT | 5.E60.750,20
-4 540,90 -4 540,90 -4 560,90
90 788,14 20 .7&8,14 076514
13120822 13130822 825,09 134 933 51
0,00 86.895,55 56.595,58
-1821.105,82) -1.821.105,582 2681047 -1.547916,29
6.703.500.00 565.755,11 0.00 -356.695.81 | -27IL2LT3I 4179.31197 14156607 4.320.900,04
2.361,95 2.361,9%8 256198
7.000,00 -7.000,00 0,00
0,00 0,00
24 798,74 -24 798,74 -5.075,58 -29 874,32
19.288,05 19.2588,05 -F6.188,05 -5 900,00
328, 387,77F 3058 387,77 -17.911,19 -376.298,96
6.703.500.00 575.317 .09 0.00 -353.494.55 | -3.577.347 05 3.317.975,49 4241325 3.360.358.74




ETAIPIKH KATAXTAXH METABOAQN TQN IAIQN KE®AAAIQN
g e§aunvyg mep10dov mov éAyée 30 Iovviov 2011

ETAIPEIA

YnoAloura katd tv 1n Iavovapioo 2010, coppwva pe ta

ATIXTI

MetapoAn I6iov Kepadaiov yia tnv mepiodo 01/01 -
30/06/2010

Awagopég Avarpooappoyrg Tithev Stabeoipov mpog
IIOAN O

(Ayopég) / IlwAroeig [6iov Metoxmv

Képdog / (Znpud) armo nmAnon 10iov petoxov

AwaBeon xepdav amogaon - Kpdatnon yia amofepatika
KaBapda Anotedéopata Ieptodov 01/01 - 30/06/2010

Ynolouro tov Idiwv Kepalaiov kata v 30y
Iovvioo 2010

MeraBoAn 16iwv KepaAaiwv yia tnv mepiodo 01/07 -
31/12/2010

Awagopég avanpooappoyrig tithav dtabeoipov mpog
IIOAN O

Ala@opég avarpooapuoyr|g agiag emevovTikav
AKLVI|TOV

KabBapda anotehéopata meptodoo 01/04 - 31/12/2010
YroAouro tev Idiwv Kepalaiov kata v 31n
Agxepfpioo 2010

MetapoAn I6iov Kepadaiov yia tnv mepiodo 01/01 -
30/06/2011

Awagopég Avarpooappoyrg tithwv dtabeoipov mpog
IOAN 0N

Ayopég / I oeig 16iov Metoxmv

AwaBeon xepdav amogaon - Kpdatnon yia amofepatika
Kabapda Anotedéopara Ieptodov 01/01 - 30/06/2011

Ynolouro tov Idiwv Kepalaiov kata v 30y
Iovvioo 2011

Metoxiko

( roo exppacycva o eVPW)

Toieg Amnotedéopata

Kegpdalao Anofeparica Metoyég £1G VEOV Zovoho
6.703.500,00 568.053,16 0,00 218.114,48  7.489.667,64
-88.505,29 -88.505,29
0,00
0,00
0,00
-196.017,75 -196.017,75
6.703.500,00 479.547,87 0,00 22.096,73  7.205.144,60
-4.560,90 -4.560,90
90.768,14 90.768,14
-2.292.625,84  2.292.625,84
6.703.500,00 565.755,11 0,00 -2.270.529,11  4.998.726,00
2.561,98 2.561,98
0,00
7.000,00 -7.000,00 0,00
-572.219,30  -572.219,30
6.703.500,00 575.317,09 0,00 -2.849.748,41  4.429.068,68
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KATAXTAXH TQN TAMEIAKQN POQN
15 eéaunvyg meprodoo mov Ayée 30 Iovviov 2011
( mood exppacéva o€ eVP®)

Asrmoopricds S parmpioniras

Efply/ (Typieg) opd wpapay (auvanidpave; dpaompiémoas)
Eepdn/ (Capieg) mpo popev [Saxensios; Spaompionyes; )

T 2oghiaion mporapueyrss s

Ao faomg

Tpophiyas

Arotipnoy ypypf e omovygsicoy ooy eihoy) afio.

Avahoyia kepddw, Cypidy awynpmedy sty mprosey

Arotipnon ooy sbhoyn afla mravdunikoy kv
Zwnahhmyponess Sopopas

Amorehfopata (dooda, Hoda, wipdy ko s ) smevEu Ty SpaoTp1oTTIg
Ypzoonikol throl k. ovvagy #oda

Tléoiziov mporapueyds yia perafeld s doyapiopaiy wepalaion witgoo
# mow oyswifpvTar pe Tig darmovpynedg SpactpidTTg

Il zicoon /[ AdEnon ) amoBepd ooy

Meicoon,/{ AdEnon ) anm ooy

(M=icoon ) AdSnon vy padosy (mhejy SoverTxi)

Mion:

Fpzmonkol toxol ko ovvage] 2oda kata flapava
Karmafapivar qépen swoodipatag

SmToupnuds posg and Siaxonsios; dpaomplom Ty

Einede swpoans’ (ogpeaiv) amt Leitoupyuceg Sparoipornireg (a)

Ernsvfivrncsy SparmpidTireg

Artrmyon BuyTthirdy, ouypmey, koo pa iy kT Aoy sTrevEho sy
Erompdng amd amotpogpt] xatafeosoy na abEnon pomoyirod wapahaion Buyatpixg
Evompatog and sfoyopd Buypa oy

Bopopd smodpo ey ko dohoy Tyl e o nouTriy 0oy sy
Erompdfmg amd mobdomg svadpatoy kol duhow mayiow

Arpopsg ypap /ey otoysiey svepmmaet hiabinpay mpeg mhnoy
Mepiopoor EvompoyBinoa

Téxm EvompayBénvrag

Ensvivnrss podg omd Saronsios; Spoommam g

Edvode swepoiiy’ (aepoaiv) ane ersvduricds 8 pacepiowireg (3
Kprpiareloricés 5parmpidwray

Erompdmg amd abinon peoyiked kaphaion

Evompatog and Sudbeoy) wdioy pomoydy

Evompdfmg amd sxdoldma fava kgl ddvaa

Efophdjomg Saveicow

Efogphjomg vnoypanoooy amd yprpatodonks; pioboomg (ypeokboia)
Mepiopao IMThypoByoo

Ypypowmdonedy posg amd Sigxonsios; dpoompudm e

Einede swpoans’ (ogpeaiv) amt ppruatodoracg S paermyponias ()
Eabfaps atfmreine rra taysiad Faléopa & wobtvaua repodow fal+ {81+
Tageiard/Bralaripa war weltvaga svapde wepwlon

Emépaoy amd owwabhoypanes Siagopss anotipyayg
Tapetarns B raldrain war weditvapa e mepiddon

O1  ovV00eDTIKEG  ONUEIDOEIS ATOTEAODY  AVATIOOTTAOTO  HEPOS
KATAOTATEDV.

ENOTIOIHMENA ETOIXEIA ETAIPEIA
30-Tow-11 30-Towy-10 30-Towr-11 30-Towv-10
-591.904,23 747 054,57 586 476,03 199 522,42
0,00 20.001,27
101 261,33 107 302,11 74.575,72 83.1a8,11
14 404,62 45.024,60 1426529 45 216,81
0,00
47 526,70 449 671,26 0,00
0,00
4 616,58 235110 1.071,11 2.559,26
312,80 1970045 1.547,22 10635, 54
954 457,94 655 276,15 914 652,65 £05.734,36
-534. 576,95 48T 203,42 372 537,09 456 255,96
2215 646 A7 726 665,71 2094 511,52 430 A44, 73
863 906,02 2512 66 902 999,60 157.119,99
-F10.989,25 -550 663,54 £87161,42 485 745,06
2T T 9 74T 5 0,00 -89 /20,22
0,00 1.590,54
-2.350.031,27 | -1.374.369.20 153157149 770.105,50
134 186,42 935 363,77 129 441,03 B75 461,98
56 42765 4R 77425 62 266, 66 3317677
487,80 545,00 457,30 45,00
0,00
0,00 547 537
272475 16492 &1 2364, 16 2.910,64
0,00 1,15
-197.401,52 066.733,56 -189.075,95 $95.079,74
0,00 1035.504,85 1,00
0,00
237909980 | 322067404 1.740 £54,08 2.409.100,00
4564 452,58 | -2.869.599,25 -4 54 452,58 2169 400,00
92 9ETIT 17102811 90 A6, 76 164 457,04
0,00 0,00
0,00 25 564,59 0,00
2.278.200,75 511.118,12 2.414.575.26 27504296
483472354 | -1.520.98494 ~4.435.522.70 1.402.142,28
544513917 | 458773362 1.906.534.35 1.056.511.67
12 407,97 1.707,58 561,46 1.189,90
595.007,66  2.759.456,06 470.750,19 2.655.559,29

TOV EVOIAUEORDY ODVOTTTIKGOV 01KOVOUIKMOV
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XHMEIQXEIX KAI ITPOXOETA XTOIXEIA
XTIZ ENATIAMEZEZ XYNOIITIKEZ OIKONOMIKEZ KATAXTAXEIX
g 307s Iovviov 2011

1. Tevikeg ITAnpo@opieg yia v etapia

O Opthog etalpeiwv AAPA TKPIZIN eitvatr évag eAnvikog OpAOg  EMXEPH0e®V O  OIoiog
Opaotnplonoteitat o’ eobelag Sa g eMnvikig avevopng etaipetag «AAPA  TKPIZIN
SYXTHMATA IXXYOX KAI EAETXOY ITEPIBAAAONTOX ANQNYMH ETAIPEIA» (1) «Etaipeia»)
1] péo® TV BoyaTplK®V TG OtV ERIIOPia PNYAVIHATOV 10XOOVTOG Kt eAEyxov meptBailovtog, otnv
avdmrtodn avave®olpaV MNYOV evépyetag Kabmg Kat oty amoKTnor) IAong QOOEMG AKLVITOV Kt 1)
kaf' olovOnIIoTE TPOIIO ASLOII0iNoT) KAt EKPETAAAEDOT AVTOV

Ot dpaotnplotnTeg TV HPOIOVIOV 10XLOG Kat eAeéyyoL HePPANNOVTOG a@opolbV TV epmopia
pnxavnpateov vnootpeng H/Y, t pelétn eykatdotaong TV Mo Iave PnXavipatov kadmg kat v
Texvikr] vrootpdn kat ovvirpnorn. Emiong, agopovv, v epmopla KAPATIOTIKOV PNXAVHATOV
OLKLAKI|G XP1)ONG.

H Etaipeia 19pvbnke to 1989 pe diapxeta 111 €t xat pe tov Stakpttiko titho «AADA TKPIZIN A E».
H &dpa g etarpelag Ppioketat oty [awavia (000g 16° yAp. A. ABnvov - Aavpiov). Ao to 2004 ot
petoyég g Stampaypatevovtat oto Xpnpartwotpto Abnvev (AIKPI).

Ot evonioupéveg otkovopkeg kartaotdoetg g Etatpeiag kalvmtoov v Etatpeia xat tig Boyatpikeg
g (0 «Opthog»). Buyatpikeg etalpieg etvat OAeg ot eTalpieg IOL HLOWKODVTAL KAt EAEYXOVTAL, AHEDT 1)
éppeoa, amo v «AAPA TKPIZIN A.E», pe v katoyn] g DAeoyn@iag ToV HETOXOV TG eTalpeiag
otV omoia £ytve 1) emévovon.

Ta dtetapkd vrmohoura kat ot dtetatpikég ovvalayég kabmg xat ta képdn tov Optlov, mov eyovv
HPOKDLWYel amod OleTalpikeég ovvalayég kat Oev éxovv mpaypatonowmdet akopn (oe emiredo Optlov),
ATIaAeiPOVTaAL KaTd T1) oLVTAL! TOV EVOIOUIEVOV OIKOVOHIKOV KATAOTACEDYV.

210 TéA0g TN IIePodov, 1) eTatpia anacyolovoe 65 atopa xat o Opthog 96 evavtt 76 xat 96 oto té\og
TG avTioTOLYG IIPOIYOVHEVTG TEPLODOD.

2. Baon napouoiacng T@V 01KOVORIK®V KATAOTACE®V ~ AOYL0TIKEG apyEg

Ot mapovoeg owovopikeg Kataotdoelg too Opthovo xat tng Etaipelag (e@edrg «otkovopikeg
KATAOTAOELG») IOV KAALITTOLV TNV Imepiodo amod 1n Iavovapiov 2011 g 301 Iovviov 2011, éxoov
ovvtaybet ovppeava pe 1o Atebvég Aoylotkd Ilpotomo 34 «EvOidpeon XpnpatoolkKovopikr)
Avagopd». Ot evOldpeoeg OLVOITIKEG OIKOVOHIKEG KATAOTAOELS MHEPNAPPAVODY  OOVOIITIKI)
IANPOPOPNON Ot OYE0I HE ALTEG TV ETOIOV OWKOVOHIKOV KATAOTAOE®V. QG €K TOLTOV, Ol
OLKOVOHIKEG KATAOTAoelg mpérmet va OwaPdloviat oe ovvOolaopo pe TG tehevtaieg Onpootevpéveg
£TIO1EG OIKOVOPLKEG KATAOoTAoelg TG 3115 AexkepBpioo 2010.

Ot OIKOVOPIKEG KaTaotdoelg éxovy ovvtaydel cOPP®VA P TNV APXI] TOL OTOPLKOD KOOTODG, OIMS
QLTI TPOIOIOLELTAL [ TNV AVAIIPOOUPHOYT] ODYKEKPIHEVOV OTOLYEI@V EVEPYNTIKOD KAt IIABNTIKOL Ot
TPéxovoeg agieg Kal TV apyy TG ovvexwong g Opaoctnprottag (going concern). Ot AoyloTikég
apyés, n mapovoiaon kat 1 pebodog vroloylopod 1mov akolovdrdnkav oTig eTr|oleg OIKOVORIKEG
KATAOTAOELG EIVAl ODPPMVEG PE ADTEG MOL EPAPHOOTNKAV KATA TNV KATAPTION T®V OIKOVOPLK®V
Kataotaoe®v tov Optlov yia v xpron) mov éAnde otig 31.12.2010.

Ot owovopkég kataotdaoelg eykpiOnkav amd 1o AoknTko ZopovAo otig 29 Avyovotoo 2011 xat
éxoov avaptnbet oto Stadiktoo ot Otevbovon www.alphagrissin.gr.

26
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3. Enidpaon Neoekdobivtimv ATIXA Kat Ateppnvei®v

ZOYKEKPIPEVA Ve TIPOTLIIA, TPOIIOIOL|OELG IIPOTOIMV KAt Oleppnveieg eéxovv ekOobel, ta omota eivat
DIIOXPEDTIKA YA AOYIOTIKEG MEPLODOLG ITOL SEKIVOLV KATA T1) OIpKEld TG HAPOLOAG XProng I
petayeveotepa. H extipnon too Opilov oxetikd pe v emopaot) dIo Ty epappoyl) aotov IOV VE@V
IIPOTOII®V, TPOIOIOU)0E®V Kat Sleppnvelmy mapatifetat napakdro.

IIpotona Kat Ateppnveieg DIOYPEMTIKES YA TNV TPEYODOA OIKOVOHIKT nmepiodo / ypnon

[Npotona

AAII 32 (Tporromoinon) « Ta§ivounon TV ek000EDOV O1KAIGUATOU».

H mapobdoa tpomouroinon mHapéyet emeSnyr)oelg OXETIKA He TOV TPOIO € TOV OIOl0 OPLOHEVA
Owawwpata mpérmet va  tadvopnfovv. Zoykekpipéva, OKAIOPATA, OWKAIOUTA IIPOdipeong I
OIKAI®PATA Ayopdg HETOXNG Yd TNV AIIOKTINON OOYKEKPLIEVOD apldpol O1®V ODHHETOXIKOV TITADV
TG OIKOVOHIKI|G OVIOTNTAG Yld £va OLYKEKPIHEVO II00O OIOOLOLONIIOTE VOPIOHATOS AIOTEAODV
ODHHETOXIKODG TITAODG €AV 1] OWKOVOWPLKI] OVIOTNTA IIPOOPEPEL ALTA TA OKALOPATA, dKa®UATA
Hpoaipeong 1 SIKAIOPATA AyOPAG HETOXIS AVANOYIK 08 OAODG TOLG DPLOTAPEVODG HETOXOVG TG 101a¢
Katnyopiag TV 8i@V, {1 Iapay®ymy, ODPHETOXKOV Tith®v. H ooykexpipévn tpomornoinorn dev éyet
ermopaot) OTIG OIKOVOPIKEG Kataotdoelg Tov Optlov.

AAII 24 (Tporomoinon) «I'vwoTomoiroelg ooVOOEUEVOY HEA@V».

H napobvoa tpomoroinon emyelpel va HEDOEL T YVOOTOIOU)OEIS TOV ODVAAAAYDOV AVAPESA OF
ovvOedepeva péprn Onpooiov (government - related entites) xat va amoocagnvioet v €vvola Tov
oLVOEDEEVOD PEPODG. ZOYKEKPLIEVA, KATapyeltal 1 vmoxpémor ovvoedepevav pepmv dnpooiov va
YV®OOTOIIOODV TiG AEIITOpEPELEg OADV TOV COVAANAY®V pE TO ONpoOoto Kat pe aA\a oovdedepéva jiépn
dnpootov, amooagnvifel kat amlorotel TOV Optopd Tov ovovOedepévon HEPOLG Kat emPAaliet
YVQOTOIIOiNon Oxt HOVO T®V OX€0E®V, TOV OODVAAAAY®V KAl TV DIOAOUI®V dAVAPESd OTd
oovdedepeva pepn aAd Kat TV 0eopebdOE®V TOOO OTIG ATOMIKEG 000 KAl OTL§ EVOIIOUHEVES
OKOVOHKEG Kataotdoels. H tpomomnoinon avtr) Sev éxetl epappoyr) otov Optho.

EAAITXA 19 «Awaypapr Xpnypuatooikovopikav YIoypemoeV Pe OOUUETOYIKODS TITAODG».

H Aweppnveia 19 avagépetat oto AOYlOTIKO XEPORO AIO TV OLKOVOHLKI] OVIOT)TA IToL ekdidet
ODHHETOXIKODG TITAODG O &VAV IOTOTL), IIPOKEPEVOD VA OLAKAVOVIOTEL, ONOKANPN 1] €V pEpel, pia
Xpnpatookovopikr) vroxpeamon. H dteppnveta aotr dev exet epappoyr) otov Optho.

EAAIIXA 14 (Tpomomoinon) «Opia Ieprovoiaxwv Xtotyeiov Kabopiopéveov [apoywv, EAdyioro Amraitoduevo
Zynuatiopgvo kepadaio xar 1] alAnemidpacn Tovg».

Ot tpomonoujoelg epappolfovial oe IEPLOPLOREVEG MEPUITMOELS: OTAV 1) OIKOVOHLIKI| OVIOTNTA
DIIOKELTAL 08 EAAY10TO AIIAITODHEVO OXNHATIONEVO KEPANALO KAl IIpoPaivel Oe IPO®PL KATABOAL] TV
EL0QOP®Y Yld KAALDWI] avTOV TeOV arrattoe®v. Ot TPOIIOO)0elg auTég EMITPENIONY O P TETOA
OLKOVOIKI] OVTOTITA VA AVIETOIIOEL TO OPENOG AIIO LA TETOLX IPOMPT] TANPOI ®F IEPLOVOLAKO
ototyeio. H Oepunveia dev exet epappoyr) otov Optho.

Tpomomou|oelg oe TPOTLIIA IOV AMOTEAODV £VdA TUNPA TOL HTPOYPAPIATOG ETNOIOV BEATIOOLDV Y1d TO
2010 tov ZAAIT (ZouBoviio Aebvav Aoviotikov ITpotdnmv).

Ot napakdt® TPOIOIIOL|0ELg IEPLYPAPODV TIG ONUAVIIKOTEPES AAAAYEG IOV vreloepyovTat ota AITXA
®G erakOAovdo TOV AIOTEAEOPAT®V TOL E€TNOOL HPOYPAPpatog PeAtiwosav tov ZAAIT mov
onpootevdnke tov Mato 2010. Epoocov dev avagepetatl SLa@opeTIKd, Ol TPOIOIOU|0ELg AVTEG dev £XOOV
ONHAVTIKT| EMUIITOOT] OTIG OIKOVOIKEG KATaoTdoetg Tov Optlov.

AIIXA 3 «Zvvevaoerg Emryeipoeov».

Ot tpomomou|oelg mapeyoovyv emumpooteteg SleLKPIVHOeG OXETIKA pe: () ovppavieg evdexopevoo
TIPPATOG IIOL IIPOKDIITODV AIIO OLVEVOOELS EMXEIPNOEDV [HE NHEPOHUNVIEG CIIOKINONG IOV
rponyovvtat g epappoyng too AITXA 3 (2008), (B) v empetpnon g pn eEAEyYOLOAS COPHETOXT]S,
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Kat (Y) AOY1lOTIKI] AVTIHET®IION TOV o."ova)\}\ayc'ov mAnpepng mov Paoctloviat oe adieg PETOXMV KAt TIOD
AIIOTEAODV PEPOG HIAG EMXEPNHATIKIG ODVEVOONS, COPIEPIAAPPAVOUEVOY TV emPPpaPedoemv IO
BaoiCovtat oe adieg peToxdV Kat Iov dev avIKATaAoTadnKayv 1 eKodOoLd avIIKATAoTAadnKay.

AIIXA 7 «Xpnuatoorkovourkda Méoa: ['vooTomoirjoeig».
Ot tpomomnou)oetg mepAafpavooy MOAAIAEG SIEDKPIVI|OEL OXETIKA HE T YVOOTOIOU)OELS TOV
XPNHATOOKOVOPIK®DV PECHDV.

AAIL 1 «Iapovaiaocn tov Oovopikov Kataotaoemv».

H tpomomnoinon 0tevkpivifet 0Tt 01 OIKOVOHIKEG OVTOTITEG PIIOPOLY VA MIAPOLOLAJOLY TNV AVAADLO)
TOV OLDOTATIKAOV OTOLXEI®V T®V AOUIOV OLVOANK®V £00d®V €lte OTNV Katdotdor HetdPfolmv 1dimv
KEPAAAIOV elTe OTIG ONHELDOELS,.

AAII 27 «Evomoinuéveg ka1 1owaitepeg Orcovoprkég Kataordaoerg».
H tponomnoinon dtevkpiviet 0Tt ot tpomomnooetg twv AAIT 21, AATT 28 xat AATIT 31 mov amoppeoov
ano v avabeopnon tov AAIT 27 (2008) npénet va epappofovtal peAAOVIIKA.

AAII 34 «Evdiapeon Xpnuatootkovopixi Avapopa».

H tpomomnioinor divel peyalvtepn) EUeaot) oTig apyeg YVMOOTOIOUONG IOV MIPETIEL VA ePAPHOfovTal Oe
OX€01)] He ONPAaVTIKA YEYOVOTA KAl OOVAANAYEG, COPIIEPINAPPAVOPEVOV TOV PETAPOADV AVAPOPIK e
EMPETPIOELG OtV €AoY adia, Kabmg Kat oty avayK) EMKAIPOIOoong TOV OXETIKOV IIAPOPOPIOV
aro TNV IIo IPOo@aty) eTrjold ekOeor).

EAAITXA 13 «Ipoypappara [Tiototytag [edatov».
H tpomomioinon dtevkpivilet TV €vvola Tov Opov «ebAoyn adia», 0To MAAIO0 Tg empéTprong g
emPpaPevong IOV IPOYPAPPATOV MOTOTTAG TEATTMV.

ITpotona xat Alepunveleg LDIOYPEOTIKEC arld Ieptddovg mov exwvolv TNV 1 petda amd v 1n
Iavovapiov 2012.

AIIXA 7 (Tpomomoinon) «Xpnuatoorkovopixa Méoa : I'vootomoioeig» - HeTafifdoels ypHuaToo1KovopIKoy
TIEPIOVOIAKAOV OTOLYEIDV (EQApuOGeTal yia eTHo1eg Aoy10TIKES TTEPLO000G OV Sekivovv THY 1 petd Ty 11 lovdion
2011).

H mapovoa tporomnoinon mapéyel Tl§ YV®OOTOIOU|OElg Yld HeTAPLBAOpEva  XPIILATOOIKOVORIKA
IIEPLOVOLAKA OTOLYEld TIOD Oev €xovv amoavayvoplotet €§” OAokANpov kabag kat yia petaPipaopeva
XPNHATOOIKOVOPLKA IIEPIOVOLAKA OTOLXELd IOV €YOLV AIoAvayvmplotel e§ oAoKA)pov aAAd yia ta
onota o ‘Opthog exet oovexiGopevn avapeln. Iapéyet emiong kabodrjynon yia my epappoyr 1oV
AIITOLPEVOV YVaoTomouwoeav. H tporomnoinor) avtr) Sev exet akopa viobetnOet amnod tnv Evpemaikr)
‘Evwon.

AAII 12 (Tpomomoinon) «@dpor Er0001patog» (epappdlerar yia eT1o1eg Aoy10TiKeG mep10000G 70D SEKIVOOY THV 1]
perd Ty 11 Iavovapioo 2012).

H tpomonioinon tov AAIT 12 mapéyet pia npaktikr] pedodo yia v emperpnon tov avaBalopevav
(POPONOYIKQDV DIIOXPEMOE®Y KAl avAPAMOPEV®OV  (QOPONOYIK®V IIEPLOVOLAKAV OTOLXEIDV  OTAV
erevOLTIKA AKIVITA EMPETPOVIAL fe TNV pebodo evbloyng adiag ooppava pe to AAIT 40 «Emevdovoetg
oe axkivnta». H tpomomoinon avtr) Oev éxet axkopa vrobetndei amo v Evponaikr) Evoon. Oa
eCeTaotel edv 1) EPAPPOYN TG TPOIONOINONG Oa €xel eNUITOOELG 0TV OKOVOPIKEG KATAOTAOELG TOV
Opthoo.

AAII 1 (Tpormomoinon) «Ilapovoiacy Orkovoprkev Kataotaoewv» (epappdleral yia eT101eg Aoy10TIKES TEPIOO0DS
oo Sexivodv th 1 peta v 11 lovdiov 2012).

Avtr) 1) Tpomomoinon amattel amd TI§ OKOVOPIKEG OVIOTHTEG VA Olax®Pioovv Ta OTOLYEla ITOL
apoootdfovTat ota Aourd cLVOAKA el0odrjpata oe 0o opddeg, pe faon To av avtd oto peANov eivat
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mbavo va petagepbovv ota anore)xébpara xproeag 1) oxt. H tpomomnoinor 6ev eyet viobentdet axkoun
ano v Evpenaixr) Eveon.

AAIL 19 (Tpomomoinon)  «Ilapoyég oe Epyalopgvoog» (eqapuoerar otig eTrjoieg Aoy10TikeG TEPIO00DG TOD
Sexwodv v 1 pera v 11 lavovapiov 2013).

ADT1) 1] TPOIIOIIONNO1) EMIPEPEL ONILAVTIKEG AANAYEG 0TIV AVAYV®OPLOL) KAl EMPETPN 0L TOL KOOTOVG TOV
HPOYPAPPATOV Kaboplopevev mapox®v eodov amd tv ovmanpeoia (katapynon tng pedodov tov
nepopiov), kKabmg KAt OTG YVOOTOIOW|0eS OAQV T®V IAPox®V ot epyalopévoog. Ot Paotkég
alayég agopodv KLPI®G OTNV  avayveopPlol] IOV AdVAAOYOTIKOV KepOav Kdat (npiev, otnv
aAvayveplorn Tov KOOTOvg IPOoBInpeoiag / MeEPIKON®V, OtV EMIETPIOL TOL £5060D CLVTASEMV, OTIg
AIIAITOOHEVEG YVMOOTOIOU|OELG, OTO XEPLOHO TV e§0d®V Kal T®V POP®@V IIovL OxeTifovral pe ta
npoypdppata kaboplopévev mnapoxov, kadmng kat oty dwdxplon petadd Ppayorpobecpmv Kot
paxpornpobeopmv napoxaov. H tporomnoinon dev €xet vioBetndet akopn amo v Evponaikr Evoor).

AIIXA 9 «Xpnparoorkovouika péoa» (epappolerar 0Ti§ eTH0IEG AOYIOTIKES TEPLO00DG TTOD SEKIVOVV THY 1] UETA
v 11 Iavovapiov 2013).

To AIIXA 9 amotelel v mpwtn @aon oto €pyo tov ZAAIT (ZopPodiio Aebvov Aoylotikedv
[Mpotomav) yia v avtikatdaotaor) oo AAIT 39 xat avag@epetatl oty TaStvopnor Kt eMpETpnon TovV
XPNHATOOIKOVOPIK®DV MEPLODOIAK®MYV OTOLYEIDV KAl XPIHATOOIKOVOHIKOV DIOXpe®moe®V. To ZAAIT
OTIG enOpEVEG PAOeLg TOL épyoD Oa emekteivet to AIIXA 9 étot ®ote va npootefody véeg ANIATHOeLg yia
myv anopeioon tg adiag katr 1 Aoywotikn) avtwotadpiong. O ‘Opthog Pploketal otn dadwaoia
extipnong g emdpaong tov AITXA 9 otig owkovopkég Tov Kataotdaoetg. To AITXA 9 Sev propet va
epappootel vopitepa amo tov Optho 610tt dev éxet vtobetnOet amo v Evpenaikr) Eveor). Movo otav
vobetnOet, o Opthog Oa amogaoctioet eav Oa epappooet to AIIXA 9 veopitepa amo myv 10 lavovapiov
2013.

AIIXA 13 «Emuétpnon Eddoyng Adiag» (epapuolerar otig eTroteg Aoy10Tikeg mep1o60vg mov SEKIVOOY THY 1]
pera v 11 Iavooapiov 2013).

To AITXA 13 mmapexet véeg 0dnyleg OXeTIKA pe TNV emtpétpnon g ebAoyng adiag Kat Tig anapaitnreg
yvaotomoujoelg. Ot amattr)oelg tov mpotdrov Otevddvoov T xpron tv edloyov altov aild
HAPEXOLY OIEDKPIVI|OES Yld TNV EPAPHOYI TOLG Og IEPLITOON IOL 1) XPNON Tovg emPaiAetat
onoxpe®Tika ard dia mpotona. To AITXA 13 mapéxet akpiPry opopd g evAoyng agiag kat Tig
anapattnTeg yVOOTOIOU0elG, aveSdaptta amod To MpOTuro e Bdorn to omoilo yivetdal Xpron tov
evloynv adiwv. EmuAéov, ol anapaitnteg yvootoro)oelg £xoov dlevpoviel Kat KaAOIIToLY OAa Ta
IIEPLOVOLAKA OTOlYeld KAl TG DIIOYPEMOELS IOV EMPETPOLVTAL OtV ebAoyn alia xat Oyt povo ta
xpnpatoowkovopkd. To mpotomo Oev éyet viobetn el axopn ano v Evpenaixr Eveon.

Opdda mpoTdnwy OYETIKA e EVOMOiNon KAl drmo KOWoD OLUQ@Vieg (epappolovial oTig eTroleg
Aoy1oTikég mep1odouvg mov Sextvovy v 1) petda v 11 lavovapiov 2013).

To ZAAII dnpootevoe mévte vEa IPOTLIIA OXETIKA HE EVOIIOLNOT] KAl TG AII0 KOwvoL ovpgamvieg: AITXA
10, AITXA 11, AITXA 12, AAIT 27 (Tpomomoinon), AAIT 28 (Tpomomoinon). Avtda ta mpotora
epappofovtat oTig eTrjoteg AOYloTIKEG TIEPLOdOVG TTOL {extvovv TV 1) petda v 10 lavooapiov 2013.
Emtpénetat n mpomprn e@appoyr) Tovg POVO edV TADTOXPOVA EPAPHOOTOLV KAl TA TEVIE AT
npotona. Ta npotona dev xyovv viobetnOet akopn amnod v Evpenaikrn Eveoon. Eveor. O 'Opthog
Bploketat otn OSwadwkaoia extipnong g emidpaong T®V VEOV IMPOTOI®V OTL EVOIOUHEVES
OLKOVOHKEG TOV KATAOTAOELS. Ot KDPLOTEPOL OPOL TOV IIPOTOIMV elvat Ot eS|

AIIXA 10 «Evoromuéveg Orkovoprkég Kataoraoeig».

To AITXA 10 avtikadiotd oto 6OVOAO TOLG TIg 00N yieg avapopikd e Tov EAeyX0 KAt ThV evorioinorn,
nov napéyovtat oto AAIT 27 kat oto SIC 12. To véo mpotoro aldlel TOV OPLOPO TOL EAEYXOL MG
KaboploTtikod Iapayovtd IPOKEPEVOD VA AIIOQPAOLOTEL €AV HLA OKOVOPLKI ovTotnta Oa mpemet va
evoroteitatl. To TIPOTLIIO TIAPEXEL EKTETAPEVEG DIELKPIVI|OELG IOV DIIAYOPEDOLY TOVG OLAPOPETIKOLS
TPOIIODG KATA TOLG OIOlODG Hid OWKOVORIKI] oviotnta (ermevOvtrg) propel va eAéyyet pia AaA\n
OWKOVOMIKI] ovtotnta (erévovorn). O avabempnpévog optopog ToL eAéyxoL €0Tlalel OtV AVAYKN Va
vrIapyel tavtoxypova to Owaieopa (n dvvatdtnra va katevfovoviar ot Spactnplotnteg MHov
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ennpedlovy ONUAVTIKA Tig arrodooelg) Kat ot petaPAnteg amodooetg (Oetikég, apvnTikeg 1 Kat ta 60O)
rpoketpévov va omapyet éleyxos. To véo mpoOTLIO TAPEXEL EIMONG OLELKPLVI|OELG AVAPOPIKA HE
OLPPETOYIKA OKAIOUATA Kot Okawwpatd doknong Péto (protective rights), xabog emiong xat
AVAQPOPIKA HE OXEO0ELS IIPAKTOPEDOLG / TIPAKTOPEDOHEVOD.

AIIXA 11 «Amo xo1wod Zopgovieg»

To ATTXA 11 mapéyet pia mo PeaAlOTIKI] AVIIHETOIILON TOV AII0 KOWVOL OOHPOVIOV 0TIACOVTAG OTa
OlKAI®PATA KAl Tl§ DIOXPEDOELS, IAPA OTNV VOPLK] Tovg pop@r. Ot TOIol TV COPPOVIOV
neptopifovrat oe dvo: Ao KOwoL eleyyopeveg Opaotnpotnteg kat kowonpadieg. H pébodog g
avaloyikng evoroinong O0ev etvat mhéov emttpentr). Ot ooppetéyovteg oe Kowvorpasieg epappoloov
DIIOXPEMTIKA TNV evoroinon pe t pébodo tng xabaprg 0¢ong. Ot OKOVOPIKEG OVIOTNTEG IOV
OLPHETEXODV OF AIIO KOLWVOD eAeyXOHEVEG DPAOTNPLOTNTEG EPAPHOLODV IAPOHOLO AOYIOTIKO XELPLOHO
€ aLTOV IOV ePAPPOCOLV EITL TOL IIAPOVTOG Ol COPHETEXOVTEG O€ AIIO KOIVOD EAEYXOHEVA IIEPLOVOLAKA
otoyeia 1) oe amod xowvoL eleyyopeveg dpaotnpiotntes. To mpotvmo mapéxel emiong StevKPVIoeLg
OXETIKA [1€ TOLG OLUPETEXOVTEG OE ATIO KOWVOD OOPPAOVIEG, XDPIG Va DIIAPYEL artd Koo AeyXOG.

AIIXA 12 «['vootomoinon ooppeToyng oe AAAeg 01KOVOHIKESG OVTOTHTEGY

To AIIXA 12 avagépetat OTlg AIIOITODHEVES YVAOOTOIOUIOES HIAG OLKOVOHIKIG OVIOTNTAS,
OLPIEPAAPPAVOPEVOV ONIAVTIKOV KPloe®V Kt vI1ofeoemV, Ot OIOleg EMTPEIIONY OTOVG AVAYVOOTEG
TOV OKOVOHIK®V KATAOTAOE®V VA ASONOYNOOLY T1) @OOI), TOLG KIVOOVOLG KAl TI§ OLKOVOMLKESG
EMUITOOELG TIOD OXeTICOVTAL He TN OLDPPETOXN] TG OWKOVOMIKI)G OVIOTNTAG O¢ Buyatpikég, ovyyevelg,
amo KOWoL OLHP®OVIEG KAl I €VOIIOLODHEVEG OIKOVOHIKEG ovIotnteg (structured entities). Mua
OKOVOHIKI] oviotnta é£xet T dvvatdotnta va mpoPel oe kdamoleg 1] OAeg amd TG HAPAIAVE
YV®OOTOIIOW|0e1g X®pPig va etvatl vnoxpeapévn va epappooet to AITXA 12 oto obvoAo Tov, 1) o AITXA
10 1) 11 1} ta tpononowmpéva AAIT 27 1) 28.

AAII 27 (Tporomoinon) «Atopixég Oovourkég Karaordaoeig»

To ITpotomo avto dnpootevdnke tavtoypova pe to AIIXA 10 xat oe oovdoaopo, ta 6vO HPOTLIIA
avikadwotody 1o AAIT 27 «Evomoupéveg xat Atopwkég Owovopwkég Kartaotaoeig». To
tponorrotpevo AAIT 27 opiel To AOy1OTIKO XEIPIORO KAl TI§ AIAPAiTTES YVMOOTOIIOUOELG AVAPOPIKC
HE TIg OLPPETOXEG 08 BLYATPIKEG, KOWVOIIPASieg KAl ODYYEVEIG OTAV i OIKOVOHLKI| OVTOTITA ETOHACEL
ATOPIKEG OKOVOpIKEG Kataotaoels. [TapdAAnAa, to ZopPovAo petegpepe oto AAIT 27 dpoog tov SAIT
28 «Emnevovoetg oe Zoyyevelg emyetprjoetg» Kat oo AAIT 31 «Zoppetoyég

oe Kowvonpagieg» oo apopoidv Tig aTopiKég OIKOVOPIKEG KATAOTAOELG.

AAII 28 (Tporomoinon) «Emevdvdoerg oe Zvyyeveig emyeiprjoeig xar Kowormpadieg»

To AAIT 28 «Emevdooelg oe Zoyyevelg emyetprjoelg kat Kowomnpadieg» aviwabiota to AAIT 28
«Emevévoetlg oe Zoyyeveig emyetprioeig». O okomog antod tov Ipotomov eivat va opioet tov Aoytotiko
XEPLOPO AVAPOPIKA HE TG EMEVODOELG OF ODYYEVELG EMXELPTOELG KAl v TTApabéoet TIg Anaitioelg yida
mv epappoyn) tng pedodov g xabaprg Beong Katd T AOYIOTIKI] TOV eeVODOE®V 08 OLYYEVELG Kt
Kowvorpagieg, ON®G IPOKLITTEL arIo T dnpooievor too AITXA 11.

4. Znpavtikég AOYIoTIKEG EKTIPIOELG KAl KPLOELS

O Opthog xatd ) ovVTAdH TOV OKOVOPIK®OV KATAOTACE®V TIPOPAiVEl 0 OPLOPEVES EKTIHIIOELG KAl
mapadoyég yia T HEAAOVTIKI] KATAOTAON OPIOHEVOV OTOLXEI@V TOL EVEPYNTIKOD KAl TOV
DITOXPEDOEMY TIOL EMNPEACOVV TNV AIEIKOVIOL) TOV OTOLXEI®V ADTOV OTIG OIKOVOHLKEG KaTaotaoelg. Ot
EKTIHT0E1G aDTEG Kat ot apadoyég eSetafovtat oe kabe reptodo pe Bdorn 1otopikd ototyela kat al\ovg
IApPAayovteg MEPINAPPAVOHEVOV TOV IIPOOOOKIOV Ylad HEANOVIIKA YeYyOvOTd TA OHOld EKTIH®VIAL
AOyIKa omo Kavovikég oovinkeg. 'a myv odvtadn tov OLVOINTIKOV &VOIIPEC®Y EVOIIOUHEVOV
OLKOVOHLIK®OV IIA[|POPOPIAV, Ol ONHAVTIKEG IAPAOOXES ITOL £xovV vloOeTnOel ard v Atoiknon yia v
EQPAPHOYT] TOV AOYIOTIKOV apxdv too Optlov, xabdg xat ot Kopieg mnyég apePatotntag mov
ennpedlovv Tig eKTIU 0oLl etvat id1eg pe exetveg, oo eiyav viobetnOet Kat otig SnpootevpEVeg eTroLeg
EVOITOULEVEG OIKOVOHIKEG KATAOTAOELS Yia TNV XP1)01) oL éAnde v 31 AekepPpiov 2010.
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5. Etaipeieg mov nepilapfavovriatl oTnv £VONoino: T®V OIKOVOHIK®OV KATACTACEDV

O opthog «<AADA TKPIZIN » amaptifetat amo Tig e€nig eTaipleg:
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5.1. MéBodog oAkr|g evoroinong

Ot Boyatpkég etatpeieg mg «AADPA TKPIZIN A.E» tig omoieg eAéyyet Kat mephapfavoviat otnyv
evorroinor) etvat ot e§ng:

Etapsia ‘Edpa % ooppetoxng ET%:_?([:I)&E[
MéBodog OMxkr)¢ Evonmoinong Apegoa Eppeoa Yovolo
AADPATKPIZIN A.E N. Zpvpvn, Abnva Mntpn 1989
ALPHA GRISSIN INTERN. HOLDINGS LIMITED Agvkwota, Konpog 100,000% 100,000% 2008
ALPHA GRISSIN RENEWABLES LIMITED Aevkaoia, Kdmpog 100,000% 100,000% 2009
ALPHA GRISSIN INFOTECH LIMITED Aevkaoia, Kdmpog 100,000% 100,000% 2009
ALPHA GRISSIN INTERN.REAL ESTATES LTD Aevkaotia, Kdmpog 100,00% 100,00% 2010
ALPHA GRISSIN INFOTECH BG AD ** Zo@ia, BovAyapia 99,990% 99,990% 2004
ALPHA GRISSIN REAL ESTATES AD* Zo@ua, BovAyapia 98,994% 98,994% 2004
ALPHA TUNARI DEVELOPMENT SRL* Bovkovpéott, Poopavia 100,000 % 100,000 % 2008
ALPHA GRISSIN INFOTECH UKRAINE LIMITED** Kiepo, Ovkpavia 50,000% 50,000% 2010
* Qoyarpixég g «ALPHA GRISSIN INTERNATIONAL HOLDINGS LIMITED», éuueon oopperoy.
“* Boyarpixt) g «ALPHA GRISSIN INFOTECH LIMITED», éupeot) oopuetox).
ETAIPEIA
30-Iovv-11 31-Aex-10

ALPHA GRISSIN INFOTECH BG AD 0,00 0,00

ALPHA GRISSIN RENEWABLES LIMITED 540.000,00 540.000,00

ALPHA GRISSIN INFOTECH LIMITED 2.020.000,00 2.020.000,00

ALPHA GRISSIN INTERNATIONAL HOLDINGS LIMITED 6.419.000,00 6.332.100,00

ALPHA GRISSIN INTERNATIONAL R.E LIMITED 3.105.000,34 2.150.000,34

TTpoPAéwelg yia amojieiwor) OCOPPETOXTG -329.757,69 -329.757,69

Tovolo 11.754.242,65 10.712.342,65

Koartd myv Swapxeta g meptodoo Eytvayv ta e5rg:

- 2Zug 14 dePpovapiov 2011 pe anogaon 100 AOKNTIKOL ZopPovAiov g pntpikng «AADA
I'KPIZIN A.E» eykpifnke 1 ooppetoxr) oty andnon tov PETOXIKOD Kepaldaiov g Katd 99%
Konpuakng oyatpwkrig «KALPHA GRISSIN INTERNATIONAL HOLDINGS LIMITED» kata
€ 30.000.

- 2Zug 16 dePpovapiov 2011 pe amodgaon tov AoknTikod ZvpPovAiov Tng Boyatpikrg
«ALPHA GRISSIN INTERNATIONAL HOLDINGS LIMITED» eykpifnke 1 ooppetoxr) otnv
aovdnor) Tov etatpkod xepaaiov g katd 100% Poopdavikng Boyatpikrig «kALPHA TUNARI
DEVELOPMENT SRL» kata € 20.011,64.

- 21ug 10 Maprtiov 2011, 1) prrpwkn etatpeta «ALPHA GRISSIN A.E» amo@doloe tnv ooppetoxr)
omv aodnon petoxkod kepahaiov g Kompuakrg Ooyatpwkrg «ALPHA  GRISSIN
INTERNATIONAL REAL ESTATES LIMITED» xata € 955.000,00. H avdnon kakrjgbnke ev
pépn oe eldog pe ewopopd 6.025 etaipikav pepdiov g IMoAevikrg etaipeiag «ALPHA
MOGILANY DEVELOPMNENT» otv omotia 1 pntpikr) ooppeteiye pe 25% xat ev pépn oe
petpnra.

- 2Zug 17 lovvioo 2011 pe amogaon tov Atowntikod ZopPovAiov g pnrpikrg «AAPA
I'KPIZIN A.E» e€ayopaoce to vmolouro 1% g Komplakng Ooyatpikng etapeiag «<ALPHA
GRISSIN INTERNATIONAL HOLDINGS LIMITED» xat mMéov xatexet to 100% g
Boyatpikrg.
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5.2. MéBobog KaBaprig @¢ong

Ot etaipeieg mov evonotovvtat pe v pédodo g kabaprg Oeong etvat ot edrg:

' ' . . . /
Etawpsia Edpa % ovppetoxg ETOKT@O 00
Me00doc¢ KabBapng Ofong Apgoa ‘Eppeoa YuOvolo
DEUTSCHE AEOLIA AE N. Zpvpvn, Abrnva 20,000% 20,000% 2007
ALPHA MOGILANY DEVELOPMENT SPZOO* Kpakopia, [ToAvia 25,000% 25,000% 2008
KARNOBAT AEOLIA OOD** Zogia, Bovlyapia 40,000% 40,000% 2009

* ovyyevng g «ALPHA GRISSIN INTERNATIONAL REAL ESTATESLIMITED », éupieon ooppetoy.
** ovyyevng ™ «ALPHA GRISSIN RENEWABLES LIMITED», éupeon oopperoy.

Koartd myv dwapxeta g meptodoo Eytvayv td e5ng:

- 2Zug 20 Iavovapiov 2011 1) Boyatpwr) etatpeia «cALPHA GRISSIN RENEWABLES LIMITED»
pe amo@aon Tov AOKNTIKOL ZopBovAiov Amo@doloe TV CLHHETOXT] OtV avinon Too
HPeTOXIKODL Kepalaiov tng BovAydapikng ovyyevoog g etatpeiag «KARNOBAT AEOLIA AD»
xata 12.271,01.

- Zug 8 dePfpovapioo 2011, ota mAaiowax oL Qopoloykod eSopBoloyiopod Tov optlov, 1
Kompuaxr) Boyatpkr) etapeia «ALPHA GRISSIN INTERNATIONAL REAL ESTATES
LIMITED» ewoépepe 10 37% g ovppetoxng g owmv Ilohevikn etapeia «ALPHA
DEVELOPMENT Spzoo SKA», oto IloAovikd Closed-End Investment Fund “FORUM
XXXHI» pe €6pa to KpaxopPia xat é\aPe 46.858 pepidia. Emopevag 1 emévovor oe ovyyevr)
etaipeta ametkovifetat mAeov oTig «erevovoelg Sabéotpieg mpog IOANOT)».

- 21 10 Maptiov 2011, n pnrpw) etatpeta «ALPHA GRISSIN A.E» amo@dotoe v ObHHETOXT)
omv aodnon petoxkod kepalaiov g Kompuakrg Ooyatpwkrg «ALPHA  GRISSIN
INTERNATIONAL REAL ESTATES LIMITED» kata € 955.000,00. H abnon kakrjpbnke ev
pépn oe eldog pe ewopopd 6.025 etaipikav pepdiov g IMoAevikrg etaipeiag «ALPHA
MOGILANY DEVELOPMNENT» otv omotia 1 puntpikr) ooppeteiye pe 25% xat ev pépn oe

petpnta.

H xivnorn too Aoyaplacpon oV ODYYEV®V EMLXEIPIOEDV OTIV KATAOTAOI OWKOVOHIKIG 0€01g g
PNTPKIG eTatpeiag éxet g e€ng:

30-Ioov-11 31-Aex-10

ASia Ktjorng € €
Ynolouro Evapéng ITeptodov 924.258,97 2.210.093,67
ITpoobrkeg
— E€ayopd Zoppetoxrg
— A0Enon MooooToL 08 DPLOTAPEVEG EMEVODOELG 775.661,98
IwAnoetg / Awaypagég -912.258,97 -2.061.496,68
— ITwAnon Metoxov

12.000,00 924.258,97

H xivnorn too Aoyapiaopod T@V OLYYEV®V EMLXEIPIOEDV OTIV EVOIIOUHEVT] KATAOTAO! OKOVOHIKI|G
0¢omng exet g en\¢:
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ZDOVOIITIKEG XPIILATOOTKOVOPLKEG IIANPOPOPLES Y1d TIG OVYYEVELG EILYELPIIOELS £XOVV MG €CIG:

Ty
i ALPHA GRISSIN SA
i3 + Gy Bk
30-Ioov-11 31-Aex-10
Aéia Ktijong € €
Ynolouro Evapéng ITeptodov 2.102.435,59 1.211.458,59
ITpoobBrikeg 0,00 0,00
— E€ayopd Zoppetoxrg 241,03 2.035.125,34
— AbSnon I0000TOD 08 LPLOTAPEVEG EMEVOLOELG 12.271,01 804.294,33
Metagopd oe GA\n katnyopia 0,00 0,00
— INoAnon Metoxaov -1.470.846,37 0,00
IMwAnoetg 0,00 -2.061.496,98
Mepibio Opirov xepdovg/ fnpidg petd amo
POPOLG -50.044,11 41.416,32
Zovalaypatikég Atagopeg -1.885,05 71.637,99
592.172,09 2.102.435,59

ALPHA MOGILANY
DEUTSCHE KARNOBAT
DEVELOPMENT
AFOLIA AE AEOLIA AD
SPIOO
Nwpa Eynoviooong Ehhida IMohodia Bovhyapia
[Mooootd Zvppemoyhs 20% 23% 40%
Eveprmmzd 35307 35 BUAES 244 69 137.508.79
Yooy pathoss kol Mrmopata Maoyypiag 5245 55 4469 263 66 45 248 55
Kabapyn ®2mm 308380 219398103 92.680,21
Edxhog Epyzovdy 0.aa 000 0.00
Eapin mon avrhoyoiv omug pamdyong -2 374,05 181254 -16.858,32
Avahoyia cvpp=Ew 661275 545 49526 37 06d, 08
Avahoyia om amo=hdrpar -474 52 -40.3058,55 5743 35
ALPHA MOGILANY
ALPHA KRAKOW DEUTSCHE KARNOBAT
DEVELOPMENT
DEVELOPMENT SPEO0O  AEOLIA AE AEOLIA AD
SPIOO
Kuwpx Eysowroorons Tlokaia EXhdda TMaokovia Bovlopapia
[Mooootd Zuppamoyts 37 % 20% 23% 40%
Evapyymizd 40.792 166,47 4177614 6546 351 93 9327871
Yoy peiosg kot mrmopaoos Maoyrpiog 38517 55739 6,533 26 448359647 g.144 18
Kabapyn Ozem 5974 a0% 03 35457 85 256275546 55154 52
Erxhog Epyaouiy 1218341594 000 0,00 0.0o0
Eépdy mow avahoyoin omoug pemiyoug 31408315 -2.490,56 264 419,73 -20.478.52
Avahoyia ovpp=w g 1.470.805,25 708757 390 455 56 34035351
Avahoyia oor amoEhirpae 11621077 45511 -66.104,93 5159141

5.3. ZovaMaypatikég Iootipieg

A' Sapnqvoe
2011

£.339 460 536
451975582
2319270304
0,00

-130 466 61
592.172,09
47 526,70

Eiwoho 2010

47 TFE5TR 23
41 315 .836,30
£.457 936,94
1218341894
26,694 34
210243559
41 416,32

Ot ocoval\aypatikég 100Tipieg MMOL  YPnolpomomdnKay yla TNV HETATPOII] TOV  OLKOVOHLKOV
KATAoTaoemV oe {Evo vopopa Boyatpik®v etalpelav etvat ot e€rg:
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=

ALPHA GRISSIM SA

KATAXTAYH OIKONOMIKHY OEXHX

30-Iovv-11 31-Aex-10 A%
1€ = BGN 1,95583 1,95583 0%
1€ =PLN 3,9903 3,9750 0,3%
1€ = RON 4,2435 4,2718 -0,6%
1€ =UAH 11,5000 10,57314 9%

KATAXTAXH YYNOAIKON EXOAQN

30-Iovv-11 30-Iovv-10 A%
1€ = BGN 1,95583 1,95583 0%
1€ =PLN 3,9527 4,0020 1%
1€ = RON 4,1798 4,1494 0,7%
1€ =UAH 11,5500 10,4730 10%

6. Awakoneioeg ApaotnplotTeg

H Teviky Zovélevon tov petoxov g etaipeiag «ALPHA GRISSIN CONSULT OOD», ot 3
DePpovapiov 2011 amogdoioe v exkkaddpion g etaipetag. H pnrpwkny etaipeia mpoefet oe
aropeiwon g ovppetoxng g oty Boyatpwr] «ALPHA GRISSIN RENEWABLES LIMITED» n
omota coppetexet oty ev Aoyw vrobvyatpikr). O ‘Opthog evomoinoe xatd v 31/12/2010 ta ototyeia
g Katdotaong Owovopikng @¢ong g ev Adoym vrobuvyatpikng kat ooprepiéafe oty Katdotaon
Arnotedeopdtov ta anotedéopara g eog katr tg 31/12/2010. Ta otoixeia TV OLKOVOHIKOV
KATAOTACE®V TG IIPOINYOVHEVIG aVTLoTOlyNg IEPLodoL avatasivoprfnkayv avtiotolyd IIPOKELEVOD
VA KATAaoToLV OHOoeldI) KAl OLYKplowa pe Ta avrtiotolya KovOvAwa g tpexovoag meptodov. H
KATAOTAO! AIOTEAEOPAT®OV TG O1aKOoIIEloag OpaoTnPlOTTAG IAPOLOLACETAL (G AKOAOLOMG:

Koxhog epyaoiov

Metov: Kootog mwArioeav

Mixto képdog

AN\a éo00a

ANa e€oda

Avaloyia Kepdmv/Znmev amod ovyyeveig
E€oda Srabéoeng

'E€oba drowkrioeng

Amotedéopata expeTallevoews
Xpnpatomot®TiKa armoteAéopata
Képon/Znmég npo popwv

Metov: Popot (e10001|paTog KAIT)
Képon/Znmég peta ano gopoog (A)
Katavépovta oe:

IStoxktr|teg pnTPIKIg

ENOITIOIHMENA XTOIXEIA
01/01 - 30/06/11 01/01 - 30/06/10
Alakoneiogg Alakoneiogg
Apaotnplotnteg Apaotnplotnteg
0,00 20.000,00
0,00 0,00
0,00 20.000,00
0,00 0,00
0,00 -39.665,14
0,00 -19.665,14
0,00 -336,13
0,00 -20.001,27
0,00 -12,60
0,00 -20.013,87
0,00 -20.013,87
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Aaopata peloyneiag

=

Keépdn peta ano gopovg avd petoxn)-faotka (oe €)

Képon/(Zypuig) mpo @opav xpypuatodotikav,

EMEVODTIKOV ATOTEAEOUATOV KA1 ATTOOPEOEOV

Képon/(Zypuig) mpo @popav xpypuatodotikav,

KA1 ETEVOVTIKOV ATOTELEOUATOV

ALPHA GRISSIM SA

0,00

0,0000

0,00

0,00

0,00

-0,0018

-17.620,39

-19.665,14

Ztov mvaxka mov akolovfei mapovowaloviatr ot kabapég Tapelaxés pogg amd  AEITOLPYIKES,
EMEVODTIKEG KA XPIIATOOOTIKEG HPACTNPLOTITEG IOV APOPOLV OTIG HAKOIIEloEG OPACTPLOTITEG:

Aettovpyikég poég amod Slaxorneioeg dpaotnPloTTeg

Enevoutikég poég anod Srakomneioeg OpaotnplotTeg

Xpnpatodotikég poég amnod dlakoreioeg dpaotnplotnTeg

KaBapr avénon/peinon dradeoipov Kat tTapelakov woodvvapov

7. Tpnpatikr avaioon) t@v 6pactnploti)t®Vv Too opiloo

ENOITOIHMENA XTOIXEIA
01/01 - 30/06/11 01/01-30/06/2010
AlaKomeioeg Alakormeiosg
Apaotnprotnteg Apaotnplotnteg
0,00 -18.410,93
0,00 61,18
0,00 25.564,59
0,00 7.214,84

I'a downtikovg okorovg o ‘Opthog «AADPA TKPIZIN» £xet 1€00eplg emElPATIKODG TOPElS Kt
OLYKEKPIPEVA eKelvov NG vIrootPing ovotudteav HAektpovikov Ymoloylotwv (topéag kpiotpmv
EPAPHOY®V) eKelvov Trg epmopiag Kot Oaxivnong KAHPATIOTIK®V HNXAVIHATOV, €KEWVOV TV
Avaveoopev [Inyov Evépyetag kat ekeivov tng Avantodng AKvrtov.
Ta ¢0oda tov Topea epmopiag Kat SLAKIVIONG KAPATIOTIKOV HIXAVILATOV DIIOKELVTAL O EMOYUKEG

OLaKDHAVOELG.

Ot mapaxdt® mvakeg Iapovotalony Tig IOAOELG KAl TA AMOTEAEOPATA TOV AETTOVPYIK®OV TOPEDV TOV
Opthov yta v nepiodo mmov €éAnde trv 300 Iovvioo 2011 kat 301 lovviov 2010 avrtiotovya:

IwAnosig
‘Ecoda ano e§mtepikotg meAdteg
Eooda amnod a\\ovg topeig

2 0vVoAo €008V

ArnoteNéopata

Keépdn/Znpiég mpo popav

Képon/ Znpuiég mpo gop@v Xp1npatoSoTKOV
Kt ernevOLTIKOV artoTeAeopataVv &
arnooPécemv

Mnyavipata
Ynootrpt
H/Y
6.955.846,53
0,00

6.955.846,53

141.046,79

531.005,71

KAwpatiopog
2.841.867,59

0,00
2.841.867,59

-471.915,98

-67.956,09

A' E€apnvo 2011

A.ILE

0,00

0,00

0,00

-111.425,85

-108.183,07

ASwomnoinon
Axwitev

0,00

0,00

0,00

-448.676,01

-198.548,36

2ZYNOAO
OMIAOZ

9.797.714,12
0,00
9.797.714,12

-891.904,23

154.897,21
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A' e§apnvo 2010

Mnyavipata
Ynootpi€ng KApatiopog A.ILE

INwAnosig HY
Ecoda ano e§mtepikodg meAdreg 6.228.100,97 3.647.447,40 20.000,00
Eooda amnod a\\ovg topeig 0,00 0,00 0,00
Z0ovolo 000wV 6.228.100,97 3.647.447,40 20.000,00
AnoteAéopata
Kepdn/Znpiég mpo popmv 362.845,00 -8.628,07 -176.223,23
Képon/ Znpiég mpo gpop@v XpnpatoSoTKOV
Kt ernevOLTIKOV artoTeAeopataVv &
anooPécemv 536.883,89 224.212,16 -170.669,54

A&onoinon XYNOAO
Axwvntov OMIAOX
0,00 9.895.548,37
0,00 0,00
0,00 9.895.548,37
-945.079,34 -767.085,64
-628.390,71 -37.964,20

O mapakdte mivaxkag Iapovotddel Ta MEPLODOLAKA OTOLXEId T®V AEITOLPYIKOV Topémy tov Opthov

katda Vv 30n Ioovioo 2011 kat 311 AekepPpioo 2010.

Mnyavipata
Ynootpi€ng KA\patiopog A.ILE
H/Y

Evepynuko

30 Iovviov 2011 18.059.384,18 9.405.446,18 240.869,81
31 Aexepppioo 2010 17.900.338,48 12.045.327,61 257.191,12
Ynoyxpewoeig

30 Iovviov 2011 15.142.807,96 12.570.991,98 104.633,59
31 Aexepppioo 2010 16.741.057,17 12.506.705,83 120.355,47

Ta é0oda ava yeaypauko topéa avalvovrat og e{ng:

Ynoloureg
Xopeg 1116
Evponng

EMada

Koxhog Epyaciav ava l'eoypaguko Topéa 30/06/2011
Koxhog Epyaciav ava l'eoypaguko Topéa 30/06/2010

8.088.478,62
7.979.241,11

1.709.235,50
1.916.307,26

8. Id10XPNOIOMOI0VHEVA EVOMHPATA IIAYLA OTOLYEL

Aionoinon 2YNOAO
Axwitov OMIAOX
10.828.411,95 38.534.112,12
10.816.675,22 41.019.532,43
7.355.289,85 35.173.723,38
7.330.513,92 36.698.632,39
X0voAo
Opiloo
9.797.714,12
9.895.548,37

Ta Wwoxpnotponotodpeva evoopata ndaywa orotxeta too Opilov kat g Etatpeiag avalvoviat g

eSn:
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OMIAOE

Afta worang

Apyied vmohmno 1.1.10
TlpooBtjxa; doc 30.08.11
Memagpopd oz smeviunied axivioo
Twhjomg - Madaon soq 300611

Aroofidreg

Apyrs vmohmno 1.1.10

Empapwvoy ypyoong soq 300611
Meagpopd oz smevbunied arlvoo
Ay Aoy mohosny swg 30.06.11

Avambofzoo afix 300611

Avambofieem afia 3112710

ETATFIA

Afia e

fpyxd vmaAmrm 1.1.11
TlpooBheey fog 30.06.11
Metzypopd o srovinTed ariviTT
Tlahtjoag - Madamg &g 30.06.11

Amooférag

Ayt vmahmrm 1.1.11

Em papuvwoy yprosns dog 30.06.11
Metzypopd oz errmvinmid ariviTa
Iy hdepe mhgoay &og 30.06.11

Avambofera adia 30,06/11

Avambofera) adia 31/12/10

L ALPHA GRISSIN SA

Evewpar iy 30-06-2011

Tijre=h K & Mem i I & Ia i
= T Mpavipem e Ao PR Sivedo
owom=ha T Spya T ) W TOHEL]
Efomhuopog
£ £ £ £ £ £ £
5.907 451,50 3.049 796,40 19439 53 392,507 18 943 995 66 12501178 | 11.911.183.20
0,00 34618595 e b 0,00 2196254 .500,00 8051765
0,00 0,00 000 0,00 0,00 000 000
0,00 -2 702,54 000 5409735 0,00 0.0 3211259
6.907.431.50 3.560.712.60 20,175,146 JE4.007 43 565,959,220 20151178 | 11.939.558.26
0,00 240374 35 1311195 238 eRl 89 A54077 55 0oo | -1.14A225352
0,00 -39.545.97 -2 23737 -22182,56 -30 545,26 0.0 24651935
0,00 0,00 0.0 0,00 0,00 0,00 0.0
0,00 193035 87 000 4540974 4525 000 26768815
0,00 -299.025.01 -15.349,52 -252,.43471 | 65395131 000 | -1.214.076.77
6.907.431.50 326165459 152594 13166272 151,977 £0 201.511.7% | 10.725.511.52
6.907.431.50 330942211 6,327 38 153.545,29 159.919,33 10501178 | 10.764.957 65
Evodpaw Iaypa 30-06-2011
[ijn=h Edpwr & Mz : I & Ia 0
e || S e | Mt | 0 e
owon=ha Ty Epya pEra ) WO TIOHZU
Efomhaopig
£ £ £ £ £ £ £
£.907 431 80 323040324 1943933 2115 24 745 408 30 195.011,75 | 11.3532.8305.91
32345752 Tip 13 1259543 3.300,00 36 676,55
0,00
25702,84 540875 32.112,59
6.907.431 50 3.230.245.72 20.175 46 270.703 .51 765.301.93 201.511.7% | 11.407.370,20
-215.511,26 1311193 SlE223828 | 40982524 -1.023 889,75
-31.540,97 22T 5T -10.543 14 2371833 -65.340,05
0,00
-19.305 57 -5.4059 74 2771341
0,00 -230.7 48 56 -15.349,52 18467165 | -633.546.59 000  -1.064.316.35
6.907.431 50 3.005.497 16 452594 56.031.83 13475534 1.511.7F  10.343.053 .85
6.907.431 50 J.011.591 95 6.327 38 96.57 4,95 138.575.26 195.011.7F  10.359.116.15
0,00 -3.394 52 -1.301,44 -10.643,13 382292 3.9200,00 -16.082,33
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i
Ty
T

: ALPHA GRISSIN A

O Opthog éxet otnv Katoxr) Tov ta Katmbt idtoypnotponolovpeva akivyta

AFTA BIBAION
0OAQE IEPIOXH XPHEH EMBAAON IAIOKTHTHE
{ovamoofzom) afia)
160 k. by - davpiow [mavia Chyhnabo 520,27 72332871 AN%ATKPIZIN A E (EAAGSa)
160 A Abrvv - favpiow [mavia Ohhnsho 563119 £.162.103,09 EFG EUROBANE ERGASIAS LEASING (EAAISa)
IYNOAO OIKOIIEAA 6.907.431.50
160 k. by - davpiow Mmavia Ay § Tpapsia 665,13 2565.645,21 ERG EUROBANE ERGASIAS LEASING (Ebhd8a)
Bubrard Bulzaria 115 Vitosha district, Zoqna | Tpaepeia 432,00 30322549 ALPHA GRISSIN INFOTECH BG AD (Bavkyapiz)
EYNOAO KTIPIA 31787070

‘Exet eyypagel mpoonpeiwor) vmobrkng moooov 1.500.000€ ent tov axkwvntev g Etatpiag: a) Owonedo
eppadov 1.009,79tp ot Beon MixovAn Ilawaviag (onp.9 «emevdotikd axivita») xat P) Owomedo
eppadoo 820,27 tp. Ztn MiyoovAn Iawaviag 16° xAp. A. ABnvov - Aavpiov.

9. Enevdvoeig oe akivyta.

Ta emevovtikd axivita mov katéyet o Opthog etvat Ta Kat®ou:

30-Iovv-11 31-Aek-10
AADATKPIZIN AE 1.815.600,00 1.815.600,00
ALPHA TUNARI DEVELOPMENT SRL 1.888.199,84 1.880.003,75
ALPHA GRISSIN REAL ESTATE AD 2.919.219,98 2.919.219,98
6.623.019,82 6.614.823,73
0AQE TEPIONH XPHFH EMBAAON AFIA BIBAION IAIOKTHTHE
160 yh. Abpeiav - favpion  [Tmavia DhwAmaho 100979 530,000,004 A A TRPIZIN AE (Edhdda)
& Ewpgpod 137 Ifaz Eptpy, ABfva  Tpagpaawds Kipog (AL-4) 7354 97 400,00 & A TEPIZIN A E (EAddda)
& Zuwyypon 137 Maa Zpopwy, Abqva  Tpayaaxds Xopog (AL-F) 7354 57 400,00 & A4 TEPIZIN A E (Ebhdoa)
& Evypgpo 137 Max Eptpy, ABfva  Tpagaawds Kipog (AL-1) 940 1R3.900,00 & A4 TEPIZIN A E (EAdada)
& Zwyypod 137 aa Zpopwvy, Abpva  Tpayaaeds Xopoo (AR 240 183.900,00 & A A TEPIZIN A E (EAddSa)
& Zwyypod 137 Maa Zpopwy, Abqva  Tpayaiaeds Xopog (AL-5) 14354 154.700,00 & fd A TEPIZIN A E (Ebhdoa)
& Evypgpod 137 Max Eptpny, ABva  Tpagaawds Kipog (AL-6) 143 54 133.700,00 & 444 TEPIZIN A E (Ebdada)
A Zwyypod 137 Maa Zpopwy, Abqva  Tpayaaxds Xopog (AL-7) 14354 113.200,00 & Ad A TEPIZIN A E (Ebhdoa)
Aenpdpos Evpypon 133 Tunan, Bovkovpaon | Oikdrsio BI6100 188519954 ALPHA TUMAERI DEVELCOPMENT 3EL (Foupavia)
Vrajdebna place Eremibovtsi, Zoga | Okdrsio 2TET000 291921995 ALPHA GRISSIN REAL ESTATES AD (Bovdyapia)

Avo ano ta axivita (ypagetakol ympot AL1-AR1) éyovv 1101 piobwmbet oe Tpitovg.

Ot agieg otnv kartaotaorn) otkovopikng 8éong exoov dtapoppmbet wg e€ng:

ENOITOIHMENA XTOIXEIA ETAIPEIA
30-Iovv-10 31-Aex-10 30-Iovv-11 31-Aex-10
YnoAouro 31.12.2010 6.614.823,73 5.510.910,20 1.815.600,00 850.000,00
Zovalaypatikn) Atagopd evorotodpeveg Boyatpikrig 8.196,09 -11.433,04
Arnortipnon Enevovtikov Akiviitov oe ebAoyn adia 149.746,57
Metagopd oe erevOLTIKA akivita 965.600,00 965.600,00
YnoAouro 30.06.2011 6.623.019,82 6.614.823,73 1.815.600,00 1.815.600,00
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10. AbAa mePLODOLAKA OTOLYELA

Ta adAa neprovolakd ototyeta too Optlov kat g Etatpetag, apopodv Aoylopikd Ipoypappata Kat
avalvoviat &g efng:

OMIAOX
Aoopata ITaywa 30-06-2011
Aoylopiko
Aéia kTHoewg
Apyko6 vrmolouro 01.01.11 238.231,09
TTpoobrikeg ¢wg 30.06.11 5.610,00
TwAnoelg - Mewwoetg wg 30.06.11 0,00
243.841,09
Armoopéoeirg
Apxo vriohouro 01.01.11 -200.254,58
EmPapovon yprioeng émg 30.06.11 -6.641,95
Awaypagn Aoye noAroeov éog 30.06.11 0,00
-206.896,53
Avamnoofeotn agia 30/06/11 36.944,57
Avanoopeotn alia 31/12/10 37.976,51
ETAIPEIA
Acoopata ITaywa 30-06-2011
Aoylopiko
Adia kTHoewg €
Apyko6 vrmolouro 01.01.11 229.287,05
TTpooOrkeg émg 30.06.11 5.610,00
IeAroeig - Mewwoetg g 30.06.11
234.897,05
Amooféoeg
Apyko6 vrmolouro 01.01.11 -195.241,69
EmPapovon yprioeng émg 30.06.11 -6.235,69
Awaypa@n Noyem IOA10EmV £€0G
30.06.11
-201.477,38
Avanoopeotn adia 30/06/11 33.419,67
Avanoopeotn adia 31/12/10 34.045,36
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11. Xpnpatooikovopika 0101x£{a Owafiowpa npog nwAnon

Ta xpnpatoowovopikda ototyeta Stabéopa mpog mOANCH a@opovy petoyxég Kat apotPala kepdhata

ota onota éyet erevdvoet o Opthog

ENOITIOIHMENA XTOIXEIA
OMIAOZ 31-Aex-10 31-Aex-10
Metoxég Etonypéveg 6.817,72 6.294,73
Metoyég pn Etonypéveg 148.165,32 148.165,32
Mepidia ApoPaiov Keparaiov 1.693.497,67 194.950,30
Z0voAo Xapto@ulakioo enevévoemv dradéopwy npog noAnon 1.848.480,71 349.410,35

ETAIPEIA
31-Aex-10 31-Aex-10
6.817,72 6.294,73
148.165,32 148.165,32
196.989,29 194.950,30
351.972,33 349.410,35

H anotipnon tov enevovoemv yia to a’ e§apnvo 2011 frav xképdog € 2.561,98 1o omoio avayvopiotnke
aneobeiag otnv kabapr) 6éon), oto amobfepatikd «Alapopeg avarpooappoyng TitAov diabéoipmv mpog

IIOALOT)».

21 8 Pefpovapiov 2011, ota mhaiowa tov Qopoloykod eSopdoloytopod tov opirov, n Kompuakr)
Boyatpw) etaipeia «<ALPHA GRISSIN INTERNATIONAL REAL ESTATES LIMITED» eicépepe 10
37% g ooppetroxng g omv IloAevikn etaipeia «ALPHA DEVELOPMENT Spzoo SKA», oto
IMTode@vikod Closed-End Investment Fund “FORUM XXXIII» pe ¢6pa to Kpaxkofia xat ehaPe 46.858
pepidia. Enmopévag 1) enévdvorn oe ovyyevr etatpeia aretkovietat AEov otig «erevovoelg Stabéotpeg

IIPOG TIOATO1)».

OMIAOZ 30-Ioov-11 31-Aek-10
ASia Ktjong € €
Ynolouro Evapéng ITeptodov 977.878,28 969.847,28
Ipoobrkeg 1.496.508,38 8.031,00
Avakatdaradn ano enevouTiko XapToPLAAKIO
IMwAnoeg / Mewwoeig

2.474.386,66 977.878,28
IIpooappoyn otnv EvAoyn Adia
Ynolouro Evapéng Iepiodoo -628.467,92 -526.265,36
Avakatdaradn ano enevouTiko XapToPLAAIKIO
Ariopeioor) enevodoeav S1afeotpoV IPog IOAN 0T 0,00 -9.136,38
Amotipnon) oty evbhoyn adia 2.561,98 -93.066,18

-625.905,94 -628.467,92

EoAoyn ASia ITeprodov 1.848.480,71 349.410,35
EoAoyn ASia Ilpodyoopevng Xprong 349.410,35 443.581,92
ETAIPEIA 30-Iovv-11 31-Aex-10
ASia Ktjong € €
Ynolouro Evapéng ITeptodov 977.878,28 969.847,28
ITpoobBrikeg 8.031,00

Avaxatdrtadn armo emevouTIKO YAPTOPLAAIKIO

IMwAnoeg / Mewwoeig
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977.878,28 977.878,28
IIpooappoyrn otnv EvAoyn Adia
Ynolouro Evapgng Iepiodoo -628.467,92 -526.265,36
Avakartdaradn ano enevouTiko YapToPLAAIKIO
Aniopeiwor) enevodoeaV S1a0eotpoV IPog IOAN 0T 0,00 -9.136,38
Amotipnor) oty evbhoyn) adia 2.561,98 -93.066,18
-625.905,94 -628.467,92
EoAoyn ASia ITeprodov 351.972,33 349.410,35
EoAoyn ASia Ilpodyoopevng Xprong 349.410,35 443.581,92

12. AnoBéparta

Ta anobépata g etatpeiag amotehovvtat amnod eprnopedpatd, v Tov Opthov amod eprmopedpata Kat
ano owoneda ta onoia odvpeava pe to AAIT 2 ¢xoov yapaktnpotel og armodépata.

ENOITOITHMENA XTOIXEIA ETAIPEIA

30-Iovv-11 31-Aex-10 30-Iovv-11 31-Aex-10
Epmopedpata 3.726.475,96 3.231.725,40 3.184.732.52 2.811.895,43
Owoneda mpog nOAN o 3.081.762,27 3.046.532,06 0,00
AxivnTa 0ITO0 KATAOKEDI) IIPOG IIMAT|OT) 712.650,01 707.487,82 0,00
Zovolo 7.520.182,61 6.985.745,28 3.184.732.52 2.811.895,43

Ta owoneda mov avagepovial ota anobépata avoikovv oty etatpeia «ALPHA GRISSIN REAL
ESTATES AD», pe ¢dpa v Zo@a Kat avaAvTKda elvat:

ITEPIOXH XPHZH EMBAAON BI%/H\II?EN
Village of Eleshnitsa, Muncipality of Elin Pelin Owonedo 80.633,00 402.207,29
Manastriski Livadi - iztok, City of Sofia Owonedo 1.440,00 248.050,80
Studenski Grad area, City of Sofia Owonedo 3.332,00 661.331,89
Simeonovo - Dragalevzi II part distict, City of Sofia Owonedo 3.811,00 482.366,58
Vitosha, Simeonovo area, City of Sofia Owonedo 3.455,00 260.146,87
Bulvard Bulgaria, Manastriki Livadi, iztok, City of Sofia * Owomnedo 3.473,00 1.090.381,12
XYNOAO 3.144.484,55

* 'Exet eyypaget npoonpeioon vrobrnkng € 1.100.00,00 yia eSaopdAion Tparelikng xopnynong amo v
TpdmeCa [Mepaiag.

Ta anoBépata xatd Aettovpykod Topéa dpaotnPLOTNTAG AVANDOVTAL OG ECNG:

30-Iovv-11 31-Aex-10
Mnyavrjpata Ynoot)pwéng H/Y 2.406.211,75 2.087.408,85
Topéag KA\patiopod 1.320.264,21 1.214.317,55
Topéag Akvitev 3.793.706,65 3.754.019,88
Topéag Avavewopov Inyov Evépyetag 0,00 0,00
7.520.182,61 6.985.745,28
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To xootog mwAnbeviov otg 30/06/2011 nrav ywa v etapeia € 6.584.089,90 (30/06/2010: €
6.016.981,58) xat yta tov Optho € 7.625.513,37 (30/06/2010: € 6.881.786,71)

13. ITehateg Kat Nourég EPIMOPIKEG AMALTIOELG

To aveSogAnto vmoAourod Tovg otig 30 lovviov 2011 avaldetat og eErg:

ENOITOIHMENA XTOIXEIA ETAIPEIA
30-Iovv-11 31-Aek-10 30-Iovv-11 31-Aex-10
ITeareg 7.206.373,68 5.163.008,86 6.613.481,67 4.565.576,17
TFpappdrta slonpaxtéa 10.218,77 0,00 10.218,77 0,00
Enttayég Elonpaxtéeg Bpayvmpobeopng Aréng 1.842.266,40 2.037.561,26 1.842.266,40 2.037.561,26
Enttayég Elonpaxtéeg oe kabvotépnon 365.658,87 302.066,13 365.658,87 302.066,13
Metov: I[TpoPAeyn) yia emo@aleig anattoetg -500.651,26 -510.612,95 -500.651,26 -500.651,26
ZovoAo 8.923.866,46 6.992.023,30 8.330.974,45 6.404.552,30
Opt\og
Anartoeig amo ITehdreg
30/06/2011
Aev eivat oe kabvotépnon 5.521.391,51 76,62%
Etvat oe kaBootéprnon xat Oev etvat anopelopéveg
3-6 prveg 923.063,91 12,81%
6 prjveg - 1 €tog 262.755,36 3,65%
IMave amo eva £tog 287.097,05 3,98%
ATIOpEIOEVEG ATIALTHOELG 212.065,85 2,94%
7.206.373,68
Meiov: TTpoPAéyetg amopeimong avolytmv
vro\otnmv 0,00
KaBapég Anartnosig Ilehataov 7.206.373,68
Etapeia
Anatfjoeig ano Iehdreg
30/6/2011
Aev etvat oe kabBvotepnon 5.136.204,58 77,66%
Etvat oe kaBootépnon kat Sev elvat anopetopéveg
3-6 prveg 888.043,98 13,43%
6 prjveg - 1 étog 250.020,51  3,78%
IMave amod eva €tog 137.108,44  2,07%
ATIOpEl®HEVEG ATIALTIOELG 202.104,16  3,06%
6.613.481,67
Meiov: ITpoPAéwpetlg ammopelmong avolyTaV DIIOAOIOV 0,00
KaBapég Anartoeig ITehatov 6.613.481,67
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14. Aourég BpayonpoBeopeg Anattijoetg

Ot Mourég arattrjoetg tov Opilov xat g Eratpeiag katda v 30 Iovvioo 2011 avalvoviat og e€ng:

ENOITOIHMENA XTOIXEIA ETAIPEIA
30-Iovv-11 31-Aek-10 30-Iovv-11 31-Aex-10
IMpoxkataPolég kat Aaveia I[Tpoowmmnikon 30.065,17 13.295,26 5.900,00 7.100,00
IpoxataPePAnuévot & INapaxpatnpévol opot 110.752,02 200.281,11 63.772,78 151.349,03
Aoyapraopot ITpoxataBorav & ITiotooemv 1.460,17 5.063,51 1.460,17 4.996,30
IpoxataPePAnuéva ESoda 47.047,64 65.393,73 36.299,90 55.796,27
Bpayompobeopeg Anattroetg mpog Zovo.Emy 736,48 3.405,49 736,48 3.405,49
ITpoxataPolég oe ITpounBevtég 847.982,27 788.137,21 785.272,04 763.565,40
Aeopeopéveg Katabéoetg 415.209,60 405.665,23 415.209,60 155.665,23
Aourég Artattrioeig 47.696,32 96.666,12 8.304,20 8.702,08
ZovoAo 1.500.949,67 1.577.907,66 1.316.955,17 1.150.579,80

To kovOLAL IpokataBolég oe MPOUNOeDTEG OTLG ETALPIKEG OIKOVOPIKEG KATAOTAOELS APOPC KATA IT000
€ 767.543,66 (31/12/2010: 665.428,61) epmopedpata (KAMPATIOTIKA) T OIOLA IIAPHEVOLY OTO
TeEA@VELO IIPOG EKTEA®VIORO Y1d VA KAADWOLV TV {11101 TOV KAAOKAIPIVOV PNVOV.

'O\eg ot mapandve arattoetg etvat Ppayovrpobeopeg xat Oev amatteitat mpoeSOPANOor| Tovg KATA TV
301 Iovvioo 2011. Ot anattroelg aro 10 Anpoolo APOPOLY IAPAKPATODHEVODS POPOVS, EV® Ol NOUIEG
AIAUTH0ELg IIPOEPXOVIAL AIIO AOydaplaopos daxelplong IPOKATaPoA®@V, XPNHATIKES OlEDKOANDVOELG

IIPOOMITIKOL Kt mpokataPefAnpeva 5oda.

15. Tapraxkd drabéowpa kat woodvvapa.

Ta Swabéopa aviurpoommevoov petpntd oto tapeio too Opthov xat g Etaipeiag kat tparelikég

kartabéoelg Srabéorpeg oe tpoTn (ryTnon.

ENOITOIHMENA XTOIXEIA ETAIPEIA

30-Iovv-11 31-Aek-10 30-Iovv-11 31-Aex-10
Awabéopa oto Tapeto 28.871,23 14.563,30 27.687,47 13.123,65
Bpayomp. Tpamelukég katabéoelg Oyemg oe eDP® 517.408,80 3.164.766,22 436.229,70 2.886.265,59
Bpayomp. Tpareikég katabioeig Oyeng oe {Evo vopopa 51.727,63 266.089,77 6.833,02 7.445,11
Kartabéoeig mpobeopiag Ppayvmpodeopng Argng 0,00 2.000.000,00 0,00 2.000.000,00
ZovoAo 598.007,66 5.445.419,29 470.750,19 4.906.834,35

16. Metoxiko KegdaAato.

To petoxikd xkepdlawo g Etaipelag etvar 6.703.500,00, Swaipovpevo oe 11.172.500 petoyég
ovopaotikrg asiag 0,60 evpa exaotn (11.172.500 X 0,60 = 6.703.500).

YrnoAouro v 11 Iavooapioo 2009

YroAouro otig 311 AekepfPpioo 2009

YnoAouro otig 307 Iovvioo 2010

Ap1Bpog Kowav Metoyiko

Metoxov Kegdlato
11.172.500,00 6.703.500,00
11.172.500,00 6.703.500,00
11.172.500,00 6.703.500,00
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H ypnpatiompiaxrn péon tipn teov petoxov g AAPA T'KPIZIN A.E. ntav xata myv 30/06/2011 €
0,53 (31.12.2010: € 0,82) xat 1 xpnpatotpaky Tipr KAewoiparog tyv 30/06/2011 frav € 0,33
(31.12.2010: € 0,50).

H taxtikn) 2 g 18/07/2011 amogdotoe v peimor) Tov PeToXKod ke@alatov xatd 2.234.500 € yia
KANOYI| ODOO®PELREVOV (NpeV pe peloorn g ovopaotikng adiag g petoxng amo 0,60 € oe 0,40 €
Kt v abdnorn) tov petoykov Kepalatov kata 2.234.500 €. Tnv 01/08/2011, to vriovpyeio avarrtodng
pe amogaon too (K2-6809) evéxpive tig amogdoelg tg I'evikng Zovélevong kabmg kat v
Tporronoinon tov oxetkov apbpov tov Kataotatikoo g Etatpetag.

To Xpnpatiotrpo ABnvaev otig 10/08/2011 evnpepmbnke yia tnv pei®on g OVOPAoTikng asiag tTov
HETOXOV NG eTalpelag Kat £T0t Ol HETOXEG TG eTatpeiag fdn amod 17/08/2011 Swanpaypatedovidal pe
véa ovopaotikn) asia 0,40 € ava petoym.

17. MaxponpoBsopeg Yrnoxpemoetg

Ot paxporpoBeopeg Yroypemoetg katd v 300 loovioo 2011 avalvovtat og eSrg:

ENOITIOIHMENA XTOIXEIA ETAIPEIA
30-Iovv-11 31-Aex-10 30-Iovv-11 31-Aex-10
Opoloyaxda & MakpompoBeopa Adavela 9.625.205,04 7.243.746,53 8.891.425,24 7.093.746,61
Xpnpatodotikég Miobmoetg 6.593.149,14 6.739.230,23 6.593.149,14 6.735.423,94
ITpoPAeyetg anmolnpinong npog.Aoywm e§odouv arr.vmnp. 231.294,46 240.195,56 231.294,46 240.195,56
ITpoPAéyerg yia mpoobetong popovg 142.267,17 154.576,55 142.267,17 154.576,55
AvaPalopeveg Popoloyikég Yroypemoelg 400.136,75 399.108,87 0,00 0,00
Zovolo 16.992.052,56 14.776.857,74 15.858.136,01 14.223.942,66
Anéy paxporpoBeopov daveiopov:
ENOIIOIHMENA XTOIXEIA ETAIPEIA
30-Iovv-11 31-Aek-10 30-Iovv-11 31-Aex-10
Eog 1 étog 1.202.327,69 2.868.576,36 1.202.327,69 2.818.576,32
Amo 1 €tog ¢mg 5 1) 9.625.205,04 7.243.746,53 8.891.425,24 7.093.746,61
INeproocotepo amo 5 £t
ZovoAo 10.827.532,73 10.112.322,89 10.093.752,93 9.912.322,93
Avaloony paxponpobeopov davetopoo:

ENOIIOIHMENA XTOIXEIA ETAIPEIA
Aaveotrg 30-Iovv-11 31-Aek-10 30-Iovv-11 31-Aex-10
EOvixr) Tpdmela 6.396.087,15 6.395.014,31 6.396.087,15 6.395.014,31
Anaptyxi SME I PLC (Awayetprotr)g Eurobank) 468.691,34 468.576,32 468.691,34 468.576,32
Anaptyxi SME I PLC (Awayetpiotrig Eurobank) 798.974,44 798.732,30 798.974,44 798.732,30
Epnopwn) Tpdmeda (paxporpodeopio dcveto) 2.250.000,00 2.250.000,00 2.250.000,00 2.250.000,00
TpdneCa Attikr|g (pakpornpodeopo daveto) 180.000,00 180.000,00
Tpdmea Ietpaiag (pakporpodeopio Sdveto) 733.779,80 199.999,96 0,00 0,00
ZovoAo 10.827.532,73 10.112.322,89 10.093.752,93 9.912.322,93
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L ALPHA GRISSIN SA

YopPaoeig MakxponpoBeouwv Aaveiov.

1- Zoppova pe v amno 13/11/2007 anogaorn tov Atowkntikod ZopPooAiov g Etatpetag, e§edon
Koo opoloytaxo daveto oocod € 8.000.000,00. Tov polo tov mAnpeSodotov T®V KataPoA®@v Kat ToL
EKIIPOOMIION TV OpoAoylovx®v avéhape 1 tpdamrela «EONIKH TPATTEZA THX EAAAAOX AE» katda
90% xatn «<E@NIKH TPATIEZA THX EAAAAOX (KYITPOY) ATA» xata 10%.

Zoppova pe tig otatadelg too N. 3156/2003, ot 0pot tov Aaveiov kaboplotKav Ao TV AVOTEP®D
anogaot Tov Atokntikod ZopPovAioo g Etaipeiag (mepattépe ot «Opot tov Aaveiov»).

Ot Opot avtot éxoov wg £6r)g: Eidog Opoloyimv: OVOpPAaoTIKEG P HETATPEYEG OE PETOXEG TOL eKOOTI).
Ovopaotikry ASia Opoloytag: 10.000,00 xat tipny €ék6oong oto aptio. Avgovteg ApiBpot Opoloytmv:
Amo 1 g 800 xat exdidovrat oe 600 (2) oelpég Kat oe MOANAAoLG TitAovg. Anonmnpopr) - Andn
Oporoywwv: To kepdhato tov Aaveioo Oa e§opAndet oe 6¢xa (10) woomooeg eapnviaieg dooetg, 1)
p®TN amo 11§ onoieg Oa kataPAndetl v 28/05/2009, pe v eSopAnon 50 opoloyiov kabe eSapnvo.
Toxog: Kopawvopevo tipnpa (euribor) ovv nmeptdopio (spread) 1,50%. Awapxeia: ‘Eaog tig 28/11/2013.
Metd amno oopgavia petadd 1ov pepov otig 14 Ampthioo 2010 & 07 IovAiov 2011 amog@aoiotnke 1)
EMPNKOVOL) TG OIPKELAG TOL OPOAOYIAKOL daveiov pe avdloyn petdbeon tov 600e@V oL EAnyav
evtog tov 2010 oovoAikov mooov 1.600.000,00 € xat evtog tov 2011 mooov 1.600.000,00 € péxpt Tnv
28/11/2015. Ot ovpgavieg mpoPAémovv xat alayry tov nepldoplov KAt MAEOV O TOKOG
OlapopP@VETAl ®G: £va Kupatvopevo tipnpa (euribor) oov mepbmpro (spread) 5,00%.

2- Zopgava pe v anod 23/03/2006 anogaon g Extaktng levikrg Zovélevong tov Metoyav g
Etaipetiag, oe oovdoaopd pe v amo 23/03/2006 amogaon tov Alokntikod ZopPovAiov avtrg,
£8edobn xo1vo opoloyiako daveto mooov € 1.500.000,00. Tov polo tov minpeSodotov TV KataBolwv
K1 TOD EKIIPOOMIIOD TRV opioAoylovxav averaPe 1 tpdmefa «<EFG EUROBANK ERGASIAS A E».
Zoppava pe tig drartaderg oo N. 3156/2003, ot 0pot tov Aaveiov kaboplotnkav aro Vv avotepm
arogaon tg levikr|g Zovélevong toav petoxmv oe ocovooaouo pe v amo 23/03/2006 amndgpaon Tov
Atowntikod ZopPovAiov g Etatpetag (repattépe ot «Opot tov Aaveiov»).

Ot Opot avtot éxoov wg £6n)g: Eidog Opoloyimv: OVOpPAaoTIKEG P HETATPEYEG OE PETOXEG TOL eKOOTI).
Ovopaotikry ASia Opoloytag: 93.750,00 xat Tipny €ék6oong oto aptio. Avgovteg ApiBpot Opoloytmv:
A0 1 ¢ag 16 xat exdidovtat oe amhovg 1) moAAaniovg tithovg. Anonnpopn - Angn Opoloyiov: To
kepdAato too Aavetov Oa eSopAnbdet oe Sexagl (16) 100mooeg Tppnviaieg 000l 1 IPAOTL AIO TIG
omoteg Oa xatafAndet v 15/10/2007, pe v e§opAnon puag opoloyiag kdabe tpipnvo. Ot mévte
televtaieg Tppnviaieg dooeg amo 15/07/2010 g v Afén petatédnkav va xataBAnbodv otig
15/07/2011. Toxog: Kopawopevo tipnupa (euribor) ovv mepi@opilo (spread) 3,00% ovv éva
KOPAVOPEVO TIPNHA TO OHoio avtiotolyel oe mooooto 35% tng turg tov Aeiktr iTRAXX Senior
Financials. Awapkeia: Eog t1g 15/07/2011.

3- Zopgava pe v and 10/03/2008 anogaon tng Extaktng levikrg Zovélevong tov Metoyov g
amoppogovpevrg etapeiag «KPIXIN ITAIIIIAY AE», oe ocvvbvaopo pe tnv amno 19/03/2008
arro@aon tov Aok Tikod ZopBovAiov avtrg, e§edodn koo opoloytaxo ddveto moooov € 8§00.000,00.
Tov polo tov mAnPeSovoloL TOV KATAPOA®V KAl TOL EKIIPOOMIIOD TAOV OPOAOYlOLXOV avélafe 1)
tpaneCa «<EFG EUROBANK ERGASIAS AE».

Zoppava pe tig dwartaderg oo N. 3156/2003, ot 0pot tov Aaveiov kaboplotnkav aro Vv avotepm
arogaon tg l'evikr|g Zovélevong tov petoxmv oe ocovooaouo pe v amo 19/03 /2008 amdgpaon tov
Atowntikod ZopPovAiov g Etatpetag (repattépe ot «Opot tov Aaveiov»).

Ot'Opot avtot eyovv wg e€rg: Eidog Opoloyiov: OVopaoTikég {1 PeTatpePijieg o PETOXEG TOL ekOOTN.
Ovopaotikny ASia OpoAoyiag: 1,00 € xat tipry ékdoong oto aptio. AvSovteg Apdpot Opoloytov: Ao
1 €wg 800.000 xat exdidovtat oe armhovg 1) moAAanAovg Tithovg. Anonnpopn - Anén Opoloyiov: To
KepdAato tov Aaveiov Oa e§opAndet &€’ oloxArjpov oty Ardn tov ot 08/04/2013. Toxog:
Kopawvopevo tipnpa (euribor) oov mepibwpto (spread) 2,50% ovv éva xopawvopevo tipnpa to omoio
avtiotoyel oe mooooto 35% tng Tiprg tov Aeiktn iTRAXX Senior Financials. Awdpkeia: 'Emg Tig
08/04/2013.
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4- Meta ano oopgpovia pe v «EMITOPIKH TPATIEZA» moco € 3.000.000,00 Ppayvrpobecpon
OAVEIOPOD HETATPUIINKE O PeCOPAKpPoIrpobeopo davelo dwapkelag 4 etov. Amomnpepr: To kepdAato
tov Aavetov Ba eopAndel oe oéxa (16) woomooeg Tpipnviaieg dooelg, 1) mP®TN Ao Tig oroieg Ba
kartaPAnOet myv 31/03/2010. Toxog: Kopawvopevo tipnpa (euribor) ovv mepiBwpio (spread) 3,40%.
Awapkeia: Eog tig 31/12/2013. Xe enopevn ovp@ovia petadd tov pepov v 10 Anmptiiov 2011
arropaototnke kdamoteg 0ooelg 2011 va petagepbetl kat va evorodet pe Tig vIIOAOUIEG TP VICieg
000815 apyrg yevopévng amo v npwtn katafAntéa 30/06/2011 g xat v Arjdn tov daveiov otig
31/12/2013. H ovpgavia npoPAémet kat aliayr] Tov neptdopiov kat IAEOV 0 TOKOG dlapoppmvetat
®G: &va Kopawvopevo Tipnpa (euribor) ocvv mepidwpio (spread) 5,25%.

5- Metd ano oopgavia pe v «TPATIEZA ATTIKHZ» mood € 200.000,00 Bpayompodeopov daveiopon
petatpdrmke oe pecopaxporpofeopo daveto didpketag 20 pnvav. AnonAnpepr: To kepdlato tov
Aaveioo 0a eSopAndet oe déxa (20) 100mooeg pnviaieg 000elg, 1) IPOTN aro Tig omoieg Oa kataBAndet
wmv 13/05/2011. Toxog: EAaytoto emrtokio daveiov (EEA) ovv mepidopio (spread) 2,50%. Awapketa:
Ewgtig13/12/2012.

6- H Boyatpwr) etapeia «<ALPHA GRISSIN REAL ESTATES SA» otig 17 ®efpovapiov 2011, oovaype
pe v «PIRAEUS BANK BULGARIA PLC» pecopaxporpobeopo dcvelo mooov € 1.100.000,00
owapxelag 4 etwv. Anomnpopr): To xepdlato too Aaveiov Ba eSopAndet oe eSrjvta (54) 100m00eg
pnviaieg 00o¢etg, 1 mpwtn amnod tig onoieg Oa kataPAndet tmy 30/07/2012. Toxog: Kopawopevo turjpa
(euribor) ovv mepBmpro (spread) 3,00%. Awapketa: 'Eog tig 31/12/2016.

Ynoypewoeig and Xpypatodotikég Miobwosig:

ENOIIOIHMENA XTOIXEIA ETAIPEIA
30-Iovv-11 31-Aex-10 30-Iovv-11 31-Aex-10
BpayvnpoBeopeg Ynoxpewoeig
Ynoypeaoetg yia Xpnpatodotikeg Miobmoetg 310.044,32 336.830,96 303.548,89 252.080,35
MaxponpoBeopeg Yroxpewoeig
Ynoxpeamoeig yia Xpnuatodotikég Miobwoetg 6.593.149,14 6.739.230,23 6.593.149,14 6.735.423,94
Zovolo 6.903.193,46 7.076.061,19 6.896.698,03 6.987.504,29
ENOIIOIHMENA XTOIXEIA ETAIPEIA
30-Iovv-11 31-Aek-10 30-Iovv-11 31-Aek-10
Eag 1 £tog 646.044,67 548.845,71 639.549,24 543.369,48
Amo 1 €106 ¢wg 5 €1 2.801.588,02 2.672.746,57 2.798.836,28 2.669.243,62
IMeproootepo amo 5 £ty 6.754.848,47 6.651.841,56 6.754.848,47 6.651.841,56
Zovolo 10.202.481,16 9.873.433,84 10.193.233,99 9.864.454,66
Meiov: Xpnpuatootkovopikd ¢é5oda peANovTiKmv
eplod v 3.299.287,70 2.877.302,60 3.296.535,96 2.876.949,87
Zovolo 6.903.193,46 6.996.131,24 6.896.698,03 6.987.504,79

ZopuPaoeig Xpypatodotikwv MioOwoeov.

1- H etaipia otig 28 PePpovapiov 2008 covaye ovpPaon xpnpatodotikng piodwong pe myv «EFG
EUROBANK ERGASIAS LEASING». To piofwo etvat axivnro (owkomedo kat Ktiopa) otov Arfpo
IMaaviag otnv 0¢or Moot oto 16° yAp. ABnvev - Aavpiov ektdoeng 8.651,19. Evtog tov owomnédon
éxel aveyepOel Plopnxaviko KTiplo OLVONKGOV TETPAYDOVIKOV pETp®V 6.685,13. To oovoAkd xOoTOg
AIIOKTIONG avépyetat oe 7,4 ek eDP® VA 1] OLVOAKT| adia TV plobopdtev avépyetat oe 12 ex evpo. H
owapxewa tg piobwong éxet oprobet ya 20 €tn ¢wg tig 28/01/2028. To tipnpa eSayopdg avépyetat oe
885 x1\. evpo. To emttokio amoteAettat amd eva kopavopevo tipnpa (euribor) oov mepibmpio (spread)
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2,50% ovv eéva Kopaivopevo Ttpr]pd To omoio avrtiototyel oe mooootd 35% Trg TG Tov Aeikty
iTRAXX Senior Financials.

2- H etaipia otig 11 Aekepppioo 2002 odvaye ovppaon xpnpatodotikng piobwong pe tmy «ALPHA
LEASING ANQNYMH ETAIPEIA XPHMATOAOTIKHX MIZOQXHX». To piobo eivar axivinto
(ypageio AL-5) otov Anpo Neéag Zpvpvng et tng odod A.Zvyypod 137 oovolikev t.p 143,54 . To
OLVOAIKO KOOTOG amoktnong avépyetat oe € 249.500,00 evo 1 alia tov pobopdrev oe € 388.569,59. H
owapxeta g plodwong éxet oprobet ya 10 €t éwg t1g 10/12/2012. To emrtokio amoteleital amo eva
Kopawopevo tipnua (euribor) - to omoio avamnpooappoletatl kdabe tpito dtadoyko picdopa - oov
epopto (spread) 1,5.

3- H etapia otig 1 AekepPpioo 2002 ovvaye ovpPaon xpnpatrodotikng piodmwong pe v «ALPHA
LEASING ANQNYMH ETAIPEIA XPHMATOAOTIKHXE MIZOQZHY». To piobo etvatr axivnro
(ypageio AL6 - AL7) otov Anpo Néag Zpdpvng emt g 0dod A.Zvyypoo 137 covolikav T.1 203,04. To
OLVOAIKO KOOTOG aroktnong avépyetat oe € 352.164,34 eve n adia tov plobopdtev oe € 544.727,96. H
owapxeta g plodwong éxet oprobet ya 10 €t g t1g 31/10/2012. To emrtokio amoteleitatl amo eva
kopawvopevo tipnpa (euribor) - to omoto avampooappoletat kdabe tpito dradoyikd piobepa - oov
epopto (spread) 1,5.

Hapoyég epanal kata tqv oovraiodotyony

Ta mood oo éyovv kataywpnbel oTtov 100AOYIOpO elval TA IAPAKAT®:

ENOITIOIHMENA XTOIXEIA ETAIPEIA
30-Ioov-11 31-Aex-10 30-Ioov-11 31-Aex-10
Iapovoa ASia vroxpemoeav 01/01/2011 240.195,56 244.622,96 240.195,56 244.622,96
IT\eov: ITpoPAeyn Anolnpioong 14.268,29 81.505,05 14.268,29 81.505,05
Metov: KatapAnBeioeg Aonpiooetg 23.169,39 85.932,45 23.169,39 85.932,45
YnoAouro otov IooNoyiopo 231.294,46 240.195,56 231.294,46 240.195,56

Ta mood oo éxovv kataympndel ota amoteAéopata etvat Ta TAPAKATE:

ENOITOIHMENA XTOIXEIA ETAIPEIA
30-Iovv-11 31-Aek-10 30-Iovv-11 31-Aek-10
Kootog Tpéxovoag AnnaoyoAnong 5.134,42 10.268,85
Xpnpatoowovopiko Kootog 1.999,72 2.811,90 3.999,44 2.811,90
Xovolo 7.134,14 2.811,90 14.268,29 2.811,90

Ot xdpleg avaloyloTikeég apadoyEg Imov xpnotpornou)fnKay yia Aoy1oTikodg OKOIIovg elvat ot eSrg:

ENOITIOIHMENA XTOIXEIA ETAIPEIA
30-Iovv-11 31-Aex-10 30-Iovv-11 31-Aex-10
TTpoeSopAnTiko Emtoxo 4,50% 4,50% 4,50% 4,50%
MeN\ovtikég avdnoetg pobov 0,00% 0,00% 0,00% 0,00%

H etapia éxet oxnpatioet mpoPAeyn 142 xA\iadeg evped pe okomd va kalvgbel To evdexopevo
emPolrg mpoobetmv Qopmv ot meplmTmOn eAéyxov amd Tig Popoloyikég apyés. 'a Tig vmoAoureg
etaipieg oo Opihov dev éxel oxnpatiodel mpoPAeyn yla avéleykteg Popoloykég xproelg Kabmg
EKTIPLATAL OTL I emPBdpovor) amo Vv emPolr) mpoodetav gopmv dev Oa etvat ovotwdng. Ot avéleykteg
POPONOYIKA XPIOELG TOV ETAIPLOV IOV oLVOETOLV TOoV Optho napovoialovtat otnv onpeioon 27.
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18. IIpopnOBeotég Kat Aourég Yn.oxpsd)oalg

Ot ogetlég oe mpopnOentég avalvovtat g eSng:

ENOIIOIHMENA XTOIXEIA ETAIPEIA

30-Ioov-11 31-Aex-10 30-Ioov-11 31-Aex-10
ITpoun0Oevtég 3.216.181,90 2.114.315,14 2.738.307,28 1.741.263,99
Ynooxetikég ITAnpotéeg 126.119,00 77.570,51 126.119,00 77.570,51
Xovolo 3.342.300,90 2.191.885,65 2.864.426,28 1.818.834,50

19. BpayonpoBeopeg Aavelakég YIIoxpeoetg

Ta daveta too Opthov kat g Etatpeiag eéxovv xopnynetl and EAAnvikég kat Eeveg tpdreleg Kat etvat
exneppaopeva oe eopw. Ta OSavera tov Opthov kat g Etaipeiag avalvovrai xatd kvpto

xpnpartodotn, wg e&ng:
TpaneGa/IloTwTHS ENOITIOIHMENA XTOIXEIA ETAIPEIA
30-Iovv-11 31-Aex-10 30-Iovv-11 31-Aek-10

ALPHA BANK 2.620.000,00 2.620.000,00 2.620.000,00 2.620.000,00
EFG EUROBANK 2.855.000,00 5.785.000,00 2.855.000,00 5.785.000,00
ATTIKHX 287.898,00 528.804,00 287.898,00 528.804,00
EG®NIKH 1.000.000,00 1.200.000,00 1.000.000,00 1.200.000,00
EMITOPIKH 1.800.000,00 1.799.999,99 1.800.000,00 1.799.999,99
PROTON BANK 1.700.000,00 1.700.000,00 1.700.000,00 1.700.000,00
TPAIIEZA TIEIPAIQX 993.700,00 1.492.000,00 993.700,00 992.000,00
E®NIKH - FACTORING 865.437,49 0,00 865.437,49 0,00
POST BANK 0,00 0,00 0,00 0,00
Zovolo 12.122.035,49 15.125.803,99 12.122.035,49 14.625.803,99

H tpexovoa adia tov davelopob mpooeyyilel avtr) mov epgavietatl ota PrpAia. H etarpeta extibetat

OTOV KivOLVO EMTOKI®V AOY® TOL OAVEIOPOD THG.

21 Ppayovrpobeopeg OAVEIAKEG DIIOXPEMOELG EVIACOETAL KAl TO HEPOG TOV Makporpobeopmv

OAVELAKOV DIIOYPEDOEDV Ol OIIOLEG elval TIANPWTEEG PEOA OTNV EMOHEVI] XPLON. ALTEG elvat ot eSr|g:

ENOITIOIHMENA XTOIXEIA ETAIPEIA

30-Iovv-11 31-Aek-10 30-Iovv-11 31-Aex-10
Opoloytakd Adveta TANPOTEA OTHV EMOPEVT] XPHON 1.202.327,69 2.868.576,36 1.202.327,69 2.818.576,32
Xpnpatodotikég Miofmoelg MAnpmtéeg TV emOpev) Xp1on 310.044,32 256.901,01 303.548,89 252.080,85
Xovolo 1.512.372,01 3.125.477,37 1.505.876,58 3.070.657,17

20. Avalvon Ecodwv

Ta ¢ooda tov Opthov kat g Etatpeiag yia to a’ e€aunvo too 2011 xat to avtiotoryo tov 2010

avalvovtal og eGg:

ENOITOIHMENA ~TOIXEIA ETAIPEIA

30-Iovv-11 30-Iovv-10 30-Iovv-11 30-Iovv-10
INeoAnoeig Epmopeopdatov 8.281.178,13 8.182.869,72 6.965.443,02 7.044.085,64
IMapoxn Yonpeoiwv 1.516.35,99 1.712.678,65 1.444.371,98 1.645.032,99
ZovoAo 9.797.714,12 9.895.548,37 8.409.815,00 8.689.118,63
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21. Kootog IIoAnjosmv

: ALPHA GRISSIN SA

To xootog TwAroe®V Tov Optdoov kat g Etatpeiag yia to a’ e§apnvo too 2011 kat to avtiotolyo Tov

2009 avalvetat og eCng:
ENOITIOIHMENA XTOIXEIA ETAIPEIA
30-Iovv-11 30-Iovv-10 30-Iovv-11 30-Iovv-10
Kootog AmoBepatov 6.500.252,30 6.022.128,49 5.472.255,92 5.163.183,02
Aanaveg oo emPBapovvoov to KI1 1.125.261,07 859.658,22 1.444.371,98 853.798,56
Xovolo 7.625.513,37 6.881.786,71 6.584.089,90 6.016.981,58
22, Avdalvor danavov
Ot Baowkotepeg katnyopieg damavov avalbovial og eSng:
ENOITOIHMENA XTOIXEIA ETAIPEIA
30-Iovv-11 30-Iovv-10 30-Iovv-11 30-Iovv-10
Apo1Pég xat E§oda ITpoowmikon 1.293.050,88 1.405.517,85 1.064.019,51 1.250.436,14
Apoég AX 222.190,00 248.615,00 119.690,00 230.340,00
Apopég xat E€oda Tpitav 469.872,85 512.537,06 371.901,72 421.558,16
TTapoxeg Tpitav 269.994,12 349.517,58 229.496,09 301.007,77
Dopot xat TéAn 71.601,55 54.408,17 54.620,45 35.807,35
Awagopa E€oda 891.230,95 894.414,56 816.925,10 837.417,79
Amnooféoeig 101.261,33 109.154,65 74.575,72 83.188,11
Zovolo 3.319.201,68 3.574.164,87 2.731.228,59 3.159.755,32
ENOIIOIHMENA XTOIXEIA ETAIPEIA
30-Iovv-11 30-Iovv-10 30-Iovv-11 30-Iovv-10
‘E€oda Aettovpytag Awdbeong 1.177.989,18 1.427.125,69 923.039,89 1.252.493,58
‘E€oba Alowntiknig Aettovpyiag 1.029.405,93 1.293.314,48 696.354,72 1.053.463,18
Kootog INoAnoeov 1.111.806,57 853.724,70 1.111.833,98 853.798,56
Zovolo 3.319.201,68 3.574.164,87 2.731.228,59 3.159.755,32
Ta €6oda TPooMIMKOD aAvaAbdOVTAL MG KATOOU
ENOITIOIHMENA XTOIXEIA ETAIPEIA
30-Iovv-11 30-Iovv-10 30-Iovv-11 30-Iovv-10
MuoBot 1.000.514,99 1.109.379,82 821.856,85 975.056,47
Epyodotuxég Elopopég 263.559,90 281.819,82 227.554,64 261.061,46
TTpoPAéyerg yia anodnpimoeig Aoywm oov/1g 10.268,85 0,00 10.268,85 0,00
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* Doty Gwkn
Aourd ESoda ITpoowmikon 18.707,14 14.318,21 4.339,17 14.318,21
Zovolo 1.293.050,88 1.405.517,85 1.064.019,51 1.250.436,14
Ot vnoypemoetg amd Aettovpyikég Miobmoeilg og katmOt:
ENOITIOIHMENA XTOIXEIA ETAIPEIA
30-Iovv-11 30-Iovv-10 30-Iovv-11 30-Iovv-10
‘Ewg 1 étog 88.278,39 107.715,35 88.278,39 107.715,35
A6 1 ¢1og ¢ag 5 €tn) 79.847,11 47.391,64 79.847,11 47.391,64
INeproocotepo amo 5 £t 0,00 0,00
Zovvolo 168.125,50 155.106,99 168.125,50 155.106,99
Ot ammooPéoetg Tng xprong avda Aettovpyla og e8ng:
ENOIIOIHMENA XTOIXEIA ETAIPEIA
30-Iovv-11 30-Iovv-10 30-Iovv-11 30-Iovv-10
‘E€oda Aettovpylag Awabeong 43.619,54 45.798,06 28.800,34 31.765,51
‘Eoda Atowntiknig Aettovpyiag 29.864,49 31.464,75 17.970,67 19.456,90
Kootog IoAnocov 27.777,30 31.891,84 27.804,71 31.965,70
Zovolo 101.261,33 109.154,65 74.575,72 83.188,11
23. Xpypatoowkovopikda ¢0oda / €é€oda.

Zta kabapd xpnpatootkovopkd égoda kat écoda tov a’ tpiprvoo 2010 tov Opthov kat g Etatpeiag

ovprephappavovtat:

Toxot Opoloylakmv Aaveiov

Toxot Makponpofeopoo Aaveiopoo
Toxot Bpayvmpobeopov Aavetopoo
Toxot Xpnpatodotikng Miotwong
Znpiég ano napayeya Flexible Forward
Ko0T0g TOKGOV IApox®V IPOOMIKOD
Zovalaypatikég Atagopeg

ITpopnOeteg & Aourd E€oda Tpane(ov

Kabapa Xpnypatoowovopika 'E€oda

Képdn ano napaywya Flexible Forward
Zovalaypatikég Atagopeg

TTwototikot Toxot

Kabapa Xpnypatoowovopwka Ecoda

Xpnparomototikda AnoteAéopara

Méoo Emtokio Opoloyiaxot & Makpompofeopiov Aavetopod
Meéoo Emtokio Bpayovnpobeopov TpamneQikod Aaveiopod

Meéoo Emtokio Ynoypemoewv Xpnpatodotikrig Miobwong

ENOITOIHMENA XTOIXEIA ETAIPEIA
30-Ioov-11 30-Ioov-10 30-Ioov-11 30-Ioov-10
207.262,61 132.217,67 207.262,61 132.217,67
94.914,80 71.710,00 75.007,71 60.992,26
429.074,61 284.467,40 417.224,75 262.818,67
152.056,72 96.633,47 151.777,66 96.394,52
6.338,07 0,00 6.338,07 0,00
3.999,44 5.216,81 3.999,44 5.216,81
8.344,48 36.398,22 1.950,96 32.095,55
67.041,99 63.435,48 59.380,46 48.094,43
969.032,72 690.079,05 922.941,66 637.829,91
45.300,32 0,00 45.300,32
24.918,60 6.898,75 22.613,88 1.843,37
2.485,39 17.193,56 2.358,79 9.910,64
27.403,99 69.392,63 24.972,67 57.054,33
941.628,73 620.686,42 897.968,99 580.775,58
5,63% 3,78% 5,63% 3,68%
7,28 % 4,97 % 7,28% 4,81%
4,40% 2,72% 4,40% 2,72%
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24. Dopog Erwoodnparog kat Avaariopevog dopog

H nipoPAeyn) yia ¢opoog e10001)aTog OTNV KATAOTAO! AIIOTEAEOPAT®V XPHOE®S, AVAADeTal &G e8ng:

Popog Eroodrjpatog Xprjoeng

TTpoPAeyn yia Aourotg popovg

Xovolo Tpéyovtog Popov
Avapolopevog Dopog (miotmon)/ xpéwon

Xovolo

Dopoloyikog Xoviedeotr)g Eloodrpatog
Kabapa Képdn xprjoeng mpod @opmv (IIpo SteTatptkmv)
Meéoog Dopoloykog Zovteheotr)g

Zopgpovia Dopoov Eroodnparog

Képdn / (Znpg) mpo @opev

Eg@appootéog Popoloyikog XovieAeotr|g

DPopog Eroodnpatog Bdoet Epappootéon Popoloyikod
OLVTAEOTT)

Dopot mponyodpeve Xprioemv

ITpooBetor Popor xat ITpooaniroeig

PoOpog rov avaloyet oe apopoloynta ewwodnpata

Kat ta ¢§oda mov Oev avayvepifovtat yia popoAoyIKr)
£KITTOOT)

ZOPUIANPOUATIKOG POPOG

Metov:

Aoua

Meiwon Popov ard copYnPLopo POV IPO1)YOOHEVOV
Xp1oeav

DPopoloyixr) enidpaot) avaparlopevoo gopou arod
petapolr) popoloyLKOD CLVTENEDT)

'E€0b0 Popov o Kataotaon AnoteAeopdatov

ENOITIOIHMENA ~XTOIXEIA ETAIPEIA
30-Iovv-11 30-Iovv-10 30-Iovv-11 30-Iovv-10
-817,23 2.666,28
10.000,00 0,00 10.000,00
-817,23 12.666,28 0,00 10.000,00
-14.788,04 -16.516,38 -14.256,73 -13.804,67
-15.605,27 -3.850,10 -14.256,73 -3.804,67
ENOITIOIHMENA ~XTOIXEIA ETAIPEIA
30-Iovv-11 30-Iovv-10 30-Iovv-11 30-Iovv-10
20% 24%
-891.904,23 -767.085,64 -586.476,03 -199.822,42
-891.904,23 -767.085,64 -586.476,03 -199.822,42
20% 24%
-817,23 5.215,29
10.000,00 0,00 10.000,00
-14.788,04 -16.516,38 -14.256,73 -13.804,67
2.665,00
-5.214,01
-15.605,27 -3.850,10 -14.256,73 -3.804,67

Evtog tng xprong 2011 tpomouibnke 1o kabeotmg popoloyiag tav etatpeimy, pe to N.3943 /2011, Paoet
TOL 01IoloD 0 POPONOYIKOG CLVTENEOTHG pelwOnKe 0to 20% Yid TG POPONOYIKEG YPI)OELG IOV EEKIVOLV
armo v 11 Iavovapiov too 2011 xat petd. Emumhéov avayvepiomke amalayr amd 1o @opo
€L000TPLATOG VOHIK®OV IIPOOKOIMV TOV HEPOPATOV Ao Boyatpukég etaipeieg pe eédpa ailo xpdrog -
péNog g Evponaikrg Eveong pe tnv mpodmnodbeon ott tétola peplopatd KATay@poLVIAl O

Aoyaplaopd apopoloyrjTov amodepatikod.
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Ot avaPBallopevol @opot elo0odnpatog vroAoyifovtal em oAV T®V IIPOCOPIVAV (POPONOYIKOV
Olapop®V HeTadyL g AoyloTikr|g adiag Kat g PopoAoyIKg adlag T®V MEPLODOIIK®MY OTOLXEl®V KAt
TV vnoxpeaoce®v. Ot avaPal\opeveg QOPONOYIKEG AIIATOLS AVAyvOPI{oVTAl KATA TV €KTAOo)
otV omoia Oa vIapdet PeANOVTIKO POPONOYNTED KEPDOG Yl THV XPNOLHOIOINon TG IPOCM®PIVIS
Olagopdg mmov dnpiovpyel v avaPallopevny @opoloyikr amaitnon. Ov avapal\opevotr @opot
€10001)pLartog dIIOAOYIfoVTaAl yid Tig ETALPELEg IOV MEPIAABAVOVTAL 0TIV EVOIIOLN Ol XPIOLOIIOIMVTAG
ToV oxvovTa @opoloyko ovvteeotn 1jtot 10% yia Tig etaipeieg mov edpevovv oty BovAyapia kat
mv Kompo, 16% yua mv etatpeia moo edpevetl oty Poopavia xat 25% ywa my etatpeia mov edpevet
otv Ovkpavia. ['ta v pntpkr) ENnvikr) etapeia n avapallopevn popoloyia €xet vroloytodet pie
oovteheoty) 20%.. Ot avaPallopevol @opotl - amaitnon kat oroxpéoorn tov o eSaprjvoo 2011

avalvovtal og eGg:

‘Opthog

Avapalopeveg Popoloyikég YIIOXPEDOELG

Evoopara [Naywa

Enevdvoeig oe axivnta

Bpayvrpobeopeg Yrnoxpewoeig - Xpnpatodotukeég Miobmoetg
MaxkponpobOeopeg Yoy peamoetg - Opoloyiaxd Adveia
Aourég Bpayvnpobeopeg Ynoypemoeig

AN\EG TPEXOLOEG ATIATTIIOELG

Avapalopeveg Popoloyikég Anattioeig

Evoopata ITdayta

Abha Iaywa

AN\EG TPEXOLOEG ATIATTIIOELG

MaxponpoOeopeg Yrioxpeaoetg - [TpoPAeyn amoldnpioong
IIPOCMITIKOD

IpoPAéyerg yia emopaleig amattoelg

Aourég Bpayvnpobeopeg Ynoypemoeig

Maxponpobeopeg Ynoypemoelg - Xprjpatodotikég Miobmoeig
Bpayvmpobeopeg Yrnoxpewoeg - Xpnpatodotukeég Miobmoetg
Aourég Bpayorpobeopeg Anattroeig

AvapaMopevn Popoloyikn Yroxpéwor / (Anaitnon)

Etapeia

Avapalopeveg Dopoloyikég Yoxpewoeig

Evoopata ITaya

Enevdvoeig oe axivrjta

Bpayorpobeopeg Yroypewoetg - Xpnpatodotukég Miobooetg
Maxponpobeopeg Yoy pewoetg - Opoloytaxa Advela
AN\eg TPEXOLOEG ATIATTIOELG

1 Xptwon / Xptwon /
1 MioT®Oo1)) 0T MiOTWO! 30n Iovviov
Iavovapioo ) 1 1
201{) kabBapo otV kabapn 2011
képdog B¢on
1.068.612,11 -27.944,86 0,00 1.040.667,24
762.228,86 0,00 1.027,88 763.256,74
0,00 0,00 0,00 0,00
1.214,09 -270,86 0,00 943,23
-9.650,21 0,00 0,00 -9.650,21
-130,02 -4.982,72 0,00 -5.112,74
1.822.274,83 -33.198,43 1.027,88 1.790.104,27
-6.569,59 -2.472,19 0,00 -9.041,78
-2.178,07 1.545,99 0,00 -632,08
2.160,48 0,00 658,03 2.818,51
-48.039,11 1.780,22 0,00 -46.258,89
-89.825,54 0,00 0,00 -89.825,54
-3.295,50 -604,98 0,00 -3.900,48
1.347.084,79 28.454,96 0,00 -1.318.629,83
-50.416,17 -10.293,60 0,00 -60.709,78
0,00 0,00 0,00 0,00
1.545.248,29 18.410,40 658,03 -1.526.179,87
277.026,54 -14.788,04 1.685,91 263.924,42
1 Xptwon / Xptwon /

Iavoulclt ion (miotwon) oto (miotwon) 30n Iovvioo

201{’ xaBapo otnv xadapn 2011

képdog B¢on

1.068.633,73 -30.490,72 0,00 1.038.143,01
363.120,00 0,00 363.120,00
0,00 0,00
1.214,09 -270,86 0,00 943,23
547,88 -4.982,72 -4.434,84
1.433.515,70 -35.744,29 0,00 1.397.771,41
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Avapar\opeveg Popoloyikeég ATIAttioeLg

Evoopata ITaywa

AvAa Iayia -2.178,07 1.545,99 0,00 -632,08
AN\eg TPEXOLOEG ATIATTIOELG 0,00 0,00 0,00 0,00
Maxponpobeopeg Ynoxpemoetg - ITpoBAeyn anolnpinong
TIPOCMITIKOD -48.039,11 1.780,22 0,00 -46.258,89
TTpoPAéyerg ya emogaleig anattroetg -89.825,54 0,00 0,00 -89.825,54
Aourég BpayvmpoOeopeg Yroypemoetg
Maxponpobeopeg Ynoypemoetg - Xprpatodotikég Miobwoetg 1.347.084,79 28.454,96 0,00 -1.318.629,83
Bpayorpobeopeg Yroypewoetg - Xpnpatodotukég Miobooetg -50.416,17 -10.293,61 0,00 -60.709,78
Aourég Bpayorpofeopeg Anattroeig 0,00 0,00 0,00 0,00
1.537.543,68 21.487,56 0,00 -1.516.056,12
Avapal\opevn Popoloyiki) Yoxpeéwor / (Anaitnon) -104.027,98 -14.256,73 0,00 -118.284,71

25. Kepdn / Znpieg ava petoyn

Ta xépdn / (nuiég ava petoxr) vroAoyifovtat pe T diaipeor) ToL AVAAOyoLVTOG OTODG HETOXODS TOD
Opthov kat g Etaipeiag k€pdovg pe tov otabpiopévo péoo 0po TV 0g KOKAOQOPIA HETOX®V KATA
Vv OWIpKeld TG HEPLOdOL, XMPIg va AdpPAavovTdal oY Ot PETOXEG ITOL TOXOV AyOoPACcHNKAV arro

Vv Etaipeia xat ot oroteg eppavifovial og 101eg HeToxEg.

ENOITOIHMENA XTOIXEIA ETAIPEIA

30-Iovv-11 30-Iovv-10 30-Iovv-11 30-Iovv-10
KaBapo Kepdog / Znpia xprjong mov avaloyet
otoog d1oktrteg g A.E AADPA TKPIZIN -858.387,77 -756.525,08 -572.219,30 -196.017,75
Zrabpopévog péoog apldpog tov oe KokAogopia
KOWV@V HETOXDV 11.172.500,00 11.172.500,00 11.172.500,00 11.172.500,00
Baowa képdn / {npiég ava petoxr) (ot €) -0,0768 -0,0677 -0,0512 -0,0175
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26. Yovalayeg, Anattjoetg Kat Ynoxpemoetg npog Xovdedepéva Ilpocwna
Ot oovalayég too Opilov, katd to a’ e§aunvo tov 2011, Kat Ta VIIOAOUIA TOV AIALTOE®V KAl TOV

DITOXPEMOE®V P0G ovvoedepéva pe Tov Optho mpooena, katd Tig 301 Ioovioo 2011, mapatifevrat
KATOTEP®:

Asvapn e Ayopee - Mwhfone wy 30062011

Ayopatovea Eopeia
Alohs Grisei A.E ‘?Eﬁ G}:’;}m Alpha Grissin Feal Iftlgehalinfs:n Alphs Grissin | TYNOAA
E s e Estates 8D | o R otech Ulpaine | [IRAHEEQN

QoD Ltd
whoiwa Evopeia
Alpha Griszsin 4 E 2603495 56.054.95
Alpha Griszin Infotech BG OOD (Bulgaria) 104355,38 10.455.36
#lpha Griczin Feal Estates 4.1 (Bulgaria) 0.00
#lpha Griczin Int. Feal Estates Ltd (Cyprus) 0.00
Alpha Grizzin Ukraine Limited (Ukraine) 0.00
FYNOAA ATOPON 000 56.05495 10.455.36 0,00 000 66.510,31
Mgtk ¢ Ao - Yo gpeooac wv 30,06/2011

Eyovra opv Ymo ypiuwon

Alpha Grissi Alpha Grissi
Alpha Grissin 4 E hﬁ tech B?}m Alpha GrissinReal |\ Ee IE ts:n Alpha Grizzin OAA
b = e Estates AD | 0 o | Inintech Ukaine | ATIAITHEEQN

QoD Ltd
‘Eyovra o)y anaiajen
Alpha Grissin A E 4113555 41.155,55
#Alpha Grissin Infotech BG OOD Bulgaria) 437183,10 43718310
Alpha Grissin Feal Estates & D (Bulgaria) 000
#Alpha Grissin Int. Real Estates Ltd (Cypms) £9.400,00 69,400.00
#Alpha Grizzin Ukraine Limited (Ukraine) 0,00
FYNOAA YIIOXPEQEEQN 69.400,00 41.155.55 437.183.10 000 000 547.735.65

Ot oovallayég petald 1oV etalpetdv mov aviikoov otov Optho (evioopiAikeg) armaleipovial Katd
TV EVOTIOiN 01 T®V OIKOVOPIK®V KATACTACE®Y TODG.

Ala@opeg ovvalayeg pe oovOeodjeveg emyelproelg Aoylotikorolooval ano v Etapeia kat Tig
Boyatpikég tng Katd v dldpKela Tov £tovg. AvTég ol obVAaAayég ENaPav yopd pe Toog id1oug OPovg
IIOL LOXDOLV Y1 TIG AVTIOTO1Xeg OLVANAYEG J1e TPITOVG OTIG KAVOVIKEG TIHEG TG ayopds. Ta vrmoAoura
TOV AOYAPLAOP®V OV ep@avifovial oto TeAog g meplodov dev exovv Kalogbel pe eyyvrjoelg Kat 1
TAKTOIOINOT] TOvg yiveTat Tapakd. ['a to a’ e§apnvo tov 2011 o ‘Opthog Sev kataxmpnoe mpoPAeyn
Yla EMOQAAElG AIICiToelg Ao oovOedepeveg emiyelprioels, Kabmg péxpt onpepd 1 IMOpela TOV
IANPOU®V [Tav XOpig mpoPAnpata.

AValoTikOTePA KAl pe oKomo el01KOTEPOD IIPOOOIOPIOPOD TOV MG AV® CLVANAAY®V dlevkprvifovtat
Ta katodt
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H pntpwr) etatpeia movAnoe otv Oovyatpikn tg «ALPHA GRISSIN INFOTECH BG OOD»
epmopevpata adiag 56.054,95 € xat n anattnon mov €xel armod eUHOPLKEG OOVAAAAYEG AVEPXETAL OF
41.155,55 €.

H Boyatpwn etaipeia «ALPHA GRISSIN INFOTECH BG OOD» ¢xet xopnyrnoet daveto 418.487,67 €
omyv etatpeia too Opidov «ALPHA GRISSIN REAL ESTATES A.D», ot TOKOl TG HEPLODOL
avepyovtat oe 1ooo 10.455,36 € xat To o@et\Opevo ard TOKOLG ITooo avepyetat oe 18.695,43 €.

H pntpwn) etarpeia ogeilet ot Ooyatpikng g «ALPHA GRISSIN INTERNATIONAL REAL
ESTATES LIMITED» mooo 12.500 € amd v tehevtata avinon peToxikod KeQPAaAAiov 1) omoid &yive
otig 10 Maptioo 2011 xat 56.900 € amd v e§ayopd mocootov 1% tng Kompuaxr)g «<ALPHA GRISSIN
INTERNATIONAL HOLDINGS LIMITED» .

210V KATOTEP® IIVAKA IIAPODOIACOVTAL Ol OLETALPIKEG IMANOELG KAt OL AOUTEG OLETALPIKEG COVANAAYEG
petado g etaipeiag kat oo OpiAov KAl TV ODYYEVOV EMYELPNOE®Y TOVG, KATA T0 a’ e§ApNnVo Tov

2011.
OMIAOZ
‘Ecoda nipog 'E€0da ano AH(I(;.;I‘AUSIQ YHO)I(IP somosvg
oovdedepéveg oovdedepéveg COVEEBEns 5 g S,
. . péveg ouvOedepéveg
Fraptes Fraptes eTalpieg eTalpieg
DEUTSCE AEOLIA AE 0,00 736,48
KARNOBAT AEOLIA AD 0,00
Tovolo 0,00 0,00 736,48 0,00

H pntpw) etanpeia éxer anaitnon ano v ocoyyevy etaipeia «DEUTSCHE AEOLIA AE» moco eopm
736,48 mov agopd ¢5oda ta onoia ¢yovv mnpmbel amod v «<AAPA I'KPIZIN A.E»

Ot oovalayég pe pedn A.Z xat Sevfoviikd otedeyn amo v evapdn g dlayelploTikr|g Ieptodon

elyav g eCrg:
ENOITOIHMENA XTOIXEIA ETAIPEIA
30-Ioov-11 30-Ioov-10 30-Ioov-11 30-Ioov-10
Apoipeg Mehov AZ 222.190,00 248.615,00 119.690,00 230.340,00
Apo1Pég xat ¢§oda S1evBLVTIK®V OTeEeXDV 210.667,63 267.990,78 184.328,64 255.577,71
YYNOAO 432.857,63 516.605,78 304.018,64 485.917,71

Emtong, o Opthog €xet anattioetg ard peAn A.2Z kat oteodoviikd otedéxn oo eopa 3.000,00.
27. Avéleykteg Dopoloyika Xproeig

Ot etatpeteg Tov Opilov dev éxovv eheyyOel popoloyikd yia Ta akoAooda £tn):

A/A Enwvopia Etaipeiag Avéleykteg Xproetg
1 AADA TKPIZIN A.E 2008 - 2010

2 ALPHA GRISSIN INFOTECH BG OOD - BOYAT'APIA 2009 - 2010

3 ALPHA GRISSIN INFOTECH LIMITED - KYTTPOZX 2009 2010

4 ALPHA GRISSIN UKRAINE LIMITED - OYKPANIA 2010

5 ALPHA GRISSIN RENEWABLES LIMITED - KYTIPOZ 2009 - 2010

6 ALPHA GRISSIN CONSULT OOD - BOYAT'APIA 2007 - 2010

7 ALPHA GRISSIN INTERN.HOLD.LIMITED - KYITPOX 2008 - 2010

8 ALPHA TUNARI DEVELOPMENT SRL - POYMANIA 2006 - 2010

9 ALPHA GRISSIN REAL ESTATES AD 2008 - 2010
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28. INRavtikeg OIKAOTIKEG EKKPEPOTNTEG

Aev vmiapyovv emidukeg 1) vrod dattnoia da@opég Kabmg Kat amo@acelg SIKACTIKAV 1] SlaiTnTKOV
opyaveV o€ PApog Tng eTatpetag mov Ba PIopovoav vd £X00DV ONHAVTIKEG EMUITOOELS 0TIV OIKOVOHIKI)
kataotaon 1) Aettovpyia g Etaipeiag.

29. Epnpaypata Bapn

Emt oplopévev ex tov owkomeédmv tov Opthov veilotavral epmpdypata Bapn Impog eSao@aAion
Bpayxompobeopav & paxpornpobeopnv davelov. Edwotepa epnpdayparn eSaopdiion €xet yoprynOet
otV Tpanela Iepatmg yia to paxpornpoddeopo 6daveto g vroboyatpikng «ALPHA GRISSIN REAL
ESTATES AD». Exet eyypaget npoonpeinon vrodnkng adiag 1.100.000,00 € ent owornédov To omoio
epaviletat ota anobépata g Etatplag emt g 0dov Bulvard Bulgariaxat oovolikoo eppadoo 3.473
TH.

Emiong éxel eyypagel nmpoonpeinon moocod 1.500.000€ emt tov axwvitev tng Etaplag oty EBvikr)
Tpanela npog e§aopdalion Ppayonpodbeopov davetopov: a) Owonedo epPadov 1.009,79tu otn Oéon
MuxooAn IMawaviag kat B) Owonedo epPadov 820,27 tp. Ztn MiyoovAn [Mawaviag 16° xAp. A. ABnvev -

Aavpiov.
SRR Y ke [ g/ MG SERTTVTT ARSI
e e woly TRRRm e Ry ek Sl e P TR LAY TATE . T A
(e TR T ST R R = Corn 10 DO PTG I o £ T i L L T T - S T 4
ottt M T R L e i TR BT T WL L TR | L f Wl
30. Evdexopeveg vrmoxpemoeig - deopedoelg

ITAypogopieg oyeTiKa e eVOEYOPEVES DITOXPEDOELS

O 'Opthog xat 1 Etatpeta gyovv evdexopeveg DIIOYPE®OELS IOV TIPOKLITOLY Katd T ovvr)n mopeia
TV gpyaoct@v. To mood TV eyyunTIK®V eIlOTOA®V oL S0ONKav wg eSao@aion KaAr|g eKTEAEOTG
OLPPACE®Y €PYOL He MEAATEG KAl EKITAT|P®OOTG DIIOXPEDCEDV HE IIPOUNOEDTEG paiveTat oTov akoAovbo
nivaka. EmmAéov n etaipeta éxet pret ooveyyorjtpia oe 0aveto vyoog 500 . evpd vrep Boyatpikrg.

ENOITOIHMENA XTOIXEIA ETAIPEIA
30-Iovv-11 31-Aex-10 30-Iovv-11 31-Aex-10
Eyyontikég EmotoAég Kahrg Extéeong pe melateg 254.268,03 306.835,63 254.268,03 306.835,63
Eyyontikég EmotoAég yia e§ao@dalion) vnoxpemoemv 1.780.434,66 390.714,83 1.780.434,66 390.714,83
Eyyontkr) Emotolr) yia kahoyr) daveiov Boyatpikr|g 500.000,00 600.000,00 500.000,00 600.000,00
KaBapa Xpnpatoowkovopukda E€oda 2.534.702,69 1.297.550,46 2.534.702,69 1.297.550,46

Evéeyopsveg popoloyixég vmoypewoelg amo peAlovtiko @opoloyio Eleyyo.

Ot gpopoloyikég vroypewoelg Oev elvatl 0ploTiKEG, emedr] DIIAPYXOVY AVEAEYKTEG POPONOYIKA XPI)OELG
onm¢ @atveratr kat oty onpeloon 27 tov oovopkeov Kataotdoemv. O 'Opthog €xet oxnpatioet
o®PELTIKY TIPOPAeyn) 1000 € 142.267,17 pe oxomod va kalo@et To evdexopevo emPolrg npoodetav
POP®V Ot TIEPLIITOOT EAEYXOD AIIO TI POPONOYIKEG APXES.
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31.

Metayeveéotepa tov Ioodoyiopoo I'eyovota

2115 18 IovAtoo 2011 mpaypatonowu)dnke 1 etrjowa taxtiky) [evikr) Zovélevon n omoia petado
MOV armo@aotoe, TV pel®orn Kat avnon Tov HeToXKoL kepalaiov, v al\ayr £dpag
kabmg Kat TV ekKAoy1 VEoL AOKNTIKOD ZOpPOLAIOL TO omolo ovyKpotrdnke oe ooOpa TNV
0w npépa (avaAvTikd ot arro@doelg oty oeA.8).

Zoykpotnon A.Z oe oopa: Tnv 181 IovAioo 2011 1o AtownTikd ZopfovdALo To oroio exkAéxOnke
amo mv levikn) Zovéhevon g 18ng IovAiov 2011, ovykpotrdnke oe copa og akolodOwg: 1-
Nwolaog X. Kakovotog, [Tpoedpog, exteheotikd pelog, 2- AAvooa B. I'kpiotv, Avturpoedpog
A’', extedeotiko pélog, 3- Todor K. Todorov, Avturpoedpog B’, exteleotikd pélog, 4-
Anprtplog I Ilapbévng, AtevBdoveov ZopPoovlog, exteldeotikd pélog, 5- Maprog M.
Koamevekdxng, extedeotiko pélog, 6- Evayyelia E. Povooov, exteleotiko pélog, 7- Anprtplog
X. Khovng, pn exteleotikd pélog, 8- Anpntprog O. Iamaxevotavtivoo, aveSaptnto pn
eKTeNeoTIKO pENog, 9- Ztavpog A. Toovkavidag, aveSaptnto prn exktedeotiko pélog. H Onreia
TOV peA®V Tov véou A.X Ba etvat mevtaetrg, ntot péxpt 18/07/2016.

ANayr) €6pag: Tnv 01/08/2011 eyxpifnke amod to Ymoopyeio Avdamtolng 1 allayr too
apbpoo 2 tov Kataotartikod mept alayrg g €0pag. [TAéov 1) édpa g etatpetiag eivat to 160
XA A.Aavpiov, oty [atavia omov exovv petagepbetl OAA Ta HIOKNTIKA KAl DITOOTPIKTIKA
TPNpata g etatpeiag.

Meiwon Metoywoo Kepalaioo: Tnyv 01/08/2011 eykpifnke amod 1o Ymovpyeio Avdamtodng 1
alayr) too dapbpov 5 Tov Kataotatikod mept pelmong petoxikod Kepalaiov pe pelowon tng
ovopaotikrg adiag amo 0,60 € oe 0,40 €. ITAéov To peto KO KeQAAo Tg eTatpelag avepyetal
oe 4.469.000 € Stapepévo oe 11.172.500 petoyeg ovopaotikrg adiag 0,40 €. Ao 17/08/2011 ot
HETOXEG TNG eTatpelag OlAPAaypaTedOVIAL [E TV VEX OVOHAOTIKI adid.

[Té¢pav tov 1101 pvnpovevdéviov yeyovotmv, Oev vmdapyxoov petayeveotepa tng 301 Iooviov 2011
yeyovota, oo va agopoov eite v Etatpeia eite tov Optho, yia ta omoia yeyovotda va amatteitat
avagopd amo ta Aedvn [Tpotona Xpnpatootkovouikng Avagpopds.

Abnva, 27 Avyovdotoo 2011

I'a myv ovvtadn Owovopwav Kataotdaoeav:

I'kpiow ANoooa IMapBevng Anpntprog Povooov Evayyelia

Avtuipoedpog AteoBdvav Zoppooviog [Tpototapévn Aoytotnpioo

o0 ALOIKNTIKOL ZopPovAioD

X 103346

T 117074 AB 219285 AMA: 0019117 A’ té€eag
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ZTOIXEIA KAI HAHPO(I)OPIEZ ITEPIOAQOY
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