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AKRITAS

AKPITAY A.E. (BIOMHXANIA EINIEEEPTAZIAZE EYAOY)

H napovoa EEaunviaio Owovopkr| 'Exfeon, cvuvidocetor chpemva pe to dpbpo 5 tov N. 3556/2007 ko v
e’ avtoy ekdobeica Amogoon tov Awotkntikod Xvppoviiov g Emupomig KepoAoiayopds pe apbud

7/448/11.10.2007 ko meprrappavet:

(A) T1g INADOELG TV PEADY TOV Al01KNTIKOV Zupoviiov,

(B) v e&aunviaia ékBeon Tov AtoiknTikov Zvppoviiov,

(') v ékBeon emokdnnong tov Opkotodv Eleyktdv Aoyiotdv,

(A) Tig e€ounviaieg ouKOVOUIKESG KaTaoTAoES Tov A e&aurvov g xpnoemg 2011,

(E) T otoyeia kot tic mAnpogopieg ¢ mepiddov 1.1.2011 éwg 30.6.2011.

BeBaidverar 6t o1t cuvnpupéveg Evdiapeseg Owovopukég Katoaotdoeig eivar ekeiveg mov eykpinkav amnd
10 Aoikntikd Zvppoviio g Akpitag A.E. v 26" Avyodotov 2011 kot £xovv dnpooctomomdei péow
TOVL TOTOV OAAG KOl LE TNV avAPTIGT TOVS 6T0 dradikTvo 6t S1eHBvven www.akritas.gr, kabmg kot 6to
dtadikTvakd yopo tov Xpnuatiompiov Afuwv Anvov, o6mov kol Ba mopapeivovy otn didbeon tov
EMEVOLTIKOD KOWOD ylo ypovikd didotnua tovAdyiotov mévie (5) €tdv amd v muepounvia Tng
oLVTAEE®G KAl TNG ONLLOCLOTOGEDG TOVG,.

Emonpaivetar 61t to dnpocievfévia otov THTO GLUVOTTIKA OIKOVOUIKE GTotXEl Kol TANpoQopieg mov
TPOKVTTOVV Ol TG EVOLAUETEG OIKOVOUIKEG KATACTAGES GTOYEVOVV GTO VA TAPATYOVY GTOV AVOYVAOTY
pio YeViKn EVNUEPMOT] Y10 TNV OIKOVOULKT KOTAGTOOT KOl TO OMOTEAECUATO TNG ETAPELNG, OAAA dev
TOPEYOVY TNV OAOKANPOUEV EIKOVA TN OIKOVOWIKNG 0E0ME, TV YPNUATOOTKOVOUK®OV EMOOCEDY Kt
TV Ttoplok®v  poov g Etapeiog kor tov Opikov, odueova upe ta Aebv  Ilpdtvma

XPpNUOTOOUKOVORIKNG AVaPOPAC.

Aovxkio Zapavty
Ipoedpog tov Aroikntikod Zoufoviion
Axpirog A.E.
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A. Anrooeig Tov Ektpocdnev Tov Atoikntikov Xvpfoviiov

(Zopowva pe o apbpo 5 map. 2 tov N. 3556/2007)

Ta pédn tov Awikntkod ZvpPoviiov g Avovoung Etopeiog pe v enovopio AKPITAY AE.
(BIOMHXANIA EIIEEEPI'AXIAY EYAOY) dnlovovpe ko Pefordvovpe pe v mapovoa Ot €& OGmV

yvopilovpue:

(o) ot e€apmviaieg eTanpikég Ko evomomuéveg otkovopkés kataotioelg tng AKPITAY ALE. yio v nepiodo

01.01.2011 éw¢ 30.06.2011, ov omoieg xatopticOnkav ocvpeove pe to oydovia Aebv Ilpodtuma
XPNUOTOOIKOVOUIKNG AVaQopac, ameikovifovy KoTd Tpdmo oAndn to oTolyeios TOv EVEPYNTIKOV KOl TOL
mantikov, v kabapn 0éon kor to amoteAéopoto tov Opidov kar g Etoipeiog, kobodg kot tov
EMYEPNOEMY TTOL TEPIAAUPEvOVTaL GTNV EVOToinom eKAAUPOVOUEVOY MG GUVOAD, COLPMVA e Ta opllouEVa
oTIg TOpaYPAPovg 3 £m¢ 5 Tov dpBpov 5 tov N. 3556/2007 kot TV katd €£0V01060TNGT ATOPAGEDY TOL A.X.

g Emrponng Keparaioyopdc.

(B) n €opunviaia €ékBeon tov dloknTikod cvpPovAiiov tng Etapeiog omewkoviler kotd tpoémo oAndn Tig

TANPOQOPiEG OV amattovvTol Pacet TG mapaypdpov 6 Tov apbpov 5 tov N. 3556/2007.

AlgEavopovmodrn, 26 Avyovstov 2011

O BeParodvreg,

TO OPIZOEN AIIO TO

H IMPOEAPOZX TOY A.X. O AIEYOYNOQN XYMBOYAOX AX. MEAOX
AOYKIA A. XAPANTH TEQPTIOX A. YAPANTHX IQANNHX X. TZITZIKAX
AA.T. AZ 416192 A.A.T. AE 417091 A.A.T. E.767833
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B. Ex0Ogon emokomnong aveédptnrov Opkotov Eleykti] — Aoyiom)

IIpog Tovg petoyovs g erarpeiog pe v enovopio «AKPITAY A.E. (BIOMHXANIA EIIEEEPIAXIAY
EYAOY)»

Ewayoy

Emokomioape TIG GUVNUUEVEG ETOLPIKEG KOl EVOTOINUEVEG KOTAGTAGEIS YPNUOTOOIKOVOUIKNG Béong g
«AKPITAX A.E. (BIOMHXANIA EIIEEEPTAXIAY ZYAOY)» ko1 tov Buyatpikdv g, Tg 30™ Iovviov
2011, kor TIC OYETIKEG GUVONTIKEG ETOIPIKEG KOL EVOTOUUEVEG KOTOUGTUCELS GUVOAIKOD E1G0ONUATOC,
petafordv kabopng B€omng Kol TopElkdV pomv TG e€aunvng meptodov mov EAnge avtn TNV MuUEpPOUnVia,
KoODC Kot TIG EMAEYUEVEG EMEENYNUATIKEC CMUELDGEIC TOV GUVOETOVY TNV EVOIAUESN YPTUATOOTKOVOLUIKTY|
TANPOPOPNGT, N OTO1l0 ATOTELEL AVOTOGTAGTO UEPOG TNG EEOUNVINING OTKOVOUIKTG £kBeang Tov apBpov 5 Tov
N. 3556/2007. H Awixnon g Etapeiag €xet v €vbdvn yioo v KaTdpTIon Kol TOPOVGINeN OUTHG TNG
EVOLAUEDNC  GUVOTTIKNAG  YPNUOTOOIKOVOUIKNG TANpo@Opnone, ovupove pe to  Awebvny  IIpdtvna
XpNUoTootkovoukng Avapopds, 6nwg avtd £xovv viobetnOel amd v Evponaikh ‘Eveoon kat epapuolovtan
omv Evdidpeon Owovopkry Avaeopd (AeBvég Aoyiotikd [pdtomo «AAID» 34). Awn pag evBovn givor 1
EKQPOOT] EVOG GUUTEPAGLOTOS EML ALTNAG TNG EVOLAUEST|G GUVOTTIKNG OWKOVOUIKNG TANPOPOpNoNS He Pdon

NV EMOKOMNOT LLOG.

Evpog emokoénnong

Atevepynoape TV €moKOTNon pog ocvpeova pe 10 Aebvég Tlpotumo Emokonnong 2410 «Emoxodmnon
Evéidpeonc Owovopukng [IAnpopodpnong mov dievepyeiton amd tov AveEdptnto Eheyxti g Owovopkng
Ovtomracy. H emokoémnon g evOlqUesnS OIKOVOUIKNG TANPOPOPNONG GuvIicTaTOl OTN OlEVEPYELN
SLEPELINTIKOV EPMTNUATOV KLPIMG TPOG TPOSMTO TOL £ivail LITEVOBVVA YOl ¥PMUOTOOIKOVOK(A KOl AOYIGTIKA
0éuato Kol 6TV €QAPUOYN OVOADTIKOV Kol GAA®DV S10d1KacIOV emokOmnonGg. To e0pog TG EMGKOTNONG
glvarl ovoIWOMG UIKPOTEPO amd Evav EAeyyo oV dlevepyeital ovupmva pue ta Aebvy Tpodtvma EAéyyov kot
EMOUEVMG, OEV Hag O610eL TN OLVOTOTNTA VO, OTOKTAHGOVUE T dAG@AAIoT OTL €YoV TEPLEADEL otV avTIANYN
uog 6o to onuavtike Oéuata to, omoia Oo pwopovoay va evtomiotobv o€ évav éheyyo. Katd cuvénela, pe

TNV TepoVG0, OV SLOTUTTMVOVLE YVAOUT EAEYYOL.

ZopmEPOopa
Me Baon tn emiokoOmnon pag, oev &yl mepléAdel oty avtiinyn pag otdnmote mov Bo pag 0d1nyovoee 6To
GUUTEPOCUO OTL 1] GUVIUUEVT] EVOLAUEST XPTUOTOOTKOVOLIKT TANPOQOpN o dev €xel Kataptichei, and kabe

0VGIMON Aoy, cvpeova pe to AAIT 34,
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Ava@opd emi GArov vopkov Ogpdtov
H emokdénnon pog dev eviOmIcE OMOLNONTOTE OCULVETEW 1] OVOVTIOTOWYIOL T®MV AOMMOV GOTOWEIOV TNg

poPremouevng amd 10 dpbpo 5 tov N. 3556/2007 e&apnvioiag olKOVOIKNG €KOEONC UE TN GUVIUUEVT
YPTLOTOOIKOVOULKT] TANPOPOPTOT).

HpdxAelo, 27 Avyovotov 2011

0 Opkotog Ereyktiic AoyioTig

Kovotavtivog Epp. Aviovakdkng
AM. Z.0.E.A. 22 781

Q GrantThornton

Opkwroi EAeyktég Z0ppoulor Emixeipoewy
Zegipou 56, 175 64, Nakaié painpo
AM.XOEA 127
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I'. E€apnviaio 'Ex0gon Arowikntikod Zvpfoviiov

H mapovoa E&apmviaia 'ExBeon tov Atowkntikod XZvpfoviiov n omoio axoiovdel (epefnc kaAovuévn yio
Adyovg cuvtopiog og «ExBeony), apopd otn ypovikn mepiodo tov A e&aunvov g Tpéxovcog ypnoemg 2011
(01.01.2011 - 30.06.2011). H "ExBeon cvvtdybnke kot gival evopuovIGUEV UE TIG oXeTIKES dtoTdéelg Tov N.
3556/2007 (®EK 91A/30.4.2007) wou Ti¢ €n’ avtod ekdobeiceg ektedeoTiKéG amopdoelg ¢ Emttpomng
Keporatayopdg kot 18l v Amopaon pe apOpo 7/448/11.10.2007 tov A.X. t¢ Emtponig Kepolatayopdc.

Xy mopovoo EkBeon TEPLYPAPOVTAL GUVOTTIKA XPTUATOOIKOVOIKES A popopiec TG etaupeiog AKPITAX
A.E. ka1 tov OMIAQY, vyio 10 mp®dTO €£AUNVO NG otkovopkng ypnong 2011, onuovtikd yeyovoto Tov
dwdpapotiotnkoy otnv mEPiodo Kol 1 emidopacn Tovg otig e€aunviaieg otkovopkég Kotaotdoelc. Emiong
yivetol meptypoen TV Kuplotepmv Kivovvav kot afefatomtov mov 1 Etapeia & o Opiog evoéyeton va
OVTILETOTIOOVY KOTd TO 0e0TEPO €EAUNVO NG OIKOVOWIKNAG YPNONG Kol TopatiDevior ol onuoavTikég

GUVOAAAYEC TOV KaTOPTioONKOV HeTA&D TOV EKDOTI KOl GUVOESEUEVOV UE OVTOV TPOCHTMV.

l. XPHMATOOIKONOMIKEX ITAHPO®OPIEX

Kvkhog Epyacidv: Ot evomomuévec mowANcel; oxedov tovtilovior pPe TIC €Taiptkéc oedouévov OTL ot
TOMGELG NG BuYaTPIKNAg aPopolV KLPINE TOANCES TPOC TN UNTPkn etatpeio. O evomoinuévog KOKAOG
gpyoolov eppavietar peiopévog katd 1.364.907 svpd 1 6,67% évavit Tov Ttoinceny tov A Eaunqvov g
yphong 2010, evd ot mwinbeiceg mocotTES (OYKOG TOANGE®V) Tapovsiacay Kauyn mepimov 5%. H peioon
TOV TOANCEDV €ival amoTélecpua TEPLOPIGHOD TS {TNoNG ™G GUVERELN NG OWKOVOUIKNG VQPECNS OTNV
EXLGda mov dapkei ko emmpedlel onuavtikd tov kAddo. H peimon tov toincemv eocwtepikold aviAbe og
3.283.073 evpod 1 -18,27% o ev uépel avrictaduiomke omd v adénon tov ToANce®V EOMTEPIKOD TOL

aviABe og 1.918.165 gvpd 1 +76,36%.

EBITDA - Mwté mepiOopro : Ta evomomuéva omoTteAEGUOTO PO QOP®Y, TOKWOV KOl GUVOAIK®V
amocBéoewv (EBITDA) aviAbav oe {nuieg mocoh 886.421 svpd évavtt kepdmdv mocov 1.094.398 gvpd otnv
010 epiodo g mpomyovuevng xpnong (ttmon 1.980.819,62 evpd 1 -181%) Adym® TV PHEIOUEVOV TOANCEDV
KOl TNG OVOTOQELKTNG LIOY®PNONG Tov WKToO mepmpiov. To piktd mepBdplo Toincemv tov Opilov
aviAle yio to A e&dunvo g ypnong o 3,95% évavtt 13,42% oty mpomyoduevn ypnomn, AOY® Tng
LEIOPEVIC TOPAY®YNG KOl TOL HEIYHOTOC T®V TOANCEDV. XVYKEKPUYEVO UEI®ONKOV Ol TOANGES TV
EMEVOLUEVOV TPOTOVTOV Kol avENONKOV 01 TOANGCELS YOUVIG Hoplocavidag mov dlatibevtol pe youniotepo

uiktd Teplfdplo KEPSOLG.
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KoOapd amoteréopoto petd amd @opovg: Ta evomompéva amoteAéouaTo LETA 0md POpovg oviibav e
{nuiec evpmd 4.116.297 évovtt nuav 1.414.228 gvpd oty idwo mepiodo g mponyovuevng ypnong. H
emdeivoon Tovg opeiletal o) otn peimon TV ToAncemv ) oty emPApuven TOV OTOTEAEGUATOV TOV
Opilov pe {nuieg g Buyatpikng etaupeiog, 1 owoiol AELITOVPYNGE e YOUNAN Tapay@YIKOTHTO (Start up stage)
Y) 6TOV TEPLOPIOUO TOV UIKTOV TTEPIBDPIOL TOANGE®V Kal 8) GTNV 0OENGT) TOL YPTLOTOOIKOVOULKOD KOGTOVG

Ady® owénpévov emitokiov.

Aavewepoc: O cuvolikdc davelspds tov Opiov avépyetat o gupd 47.089.025 ko avénbnke kotd 1.163.282
Vpod AOY® avadidpOpmaons tov pakporpdBesov davelGHoD TG UNTPIKNG Tapeiog Kot Adym e avénong
TOV SOVELKMOV VITOYPEDCEMV TNG BLYATPIKNG ETALPELONS YO TN YPNLUOTODOTIOT TOV EXEVOVTIKOV TNG oyediov.
To ypnuaroowovoukd kd6otog avénnke onpoavtikd katd 514.799 evpmd 1 51,96% wg cuvémela tng avEnong

TOV EMTOKIOV.

Xpnuotootkovopkoi Agikteg: AmO TNV €MOKOMNGCT TOV POUCIKOV YPNLOTOOIKOVOUIK®DY OEIKTOV TOL
aKolovbovv TPoKvHTTEL EMOEIVOON TOGO TV UTOIOCTS OGO KUl TV OEIKTMV YPTLOTOOKOVOULKNG d160pmong

Ady® ™ {npoydvou dpaotnptotntog Katd to A e£dunvo g ¥pnons.

Baoikoi Agikteg 30/6/2011 31/12/2010
Kvrlopopodv evepyntixo / BpoyvmpoBeouss vmoypemoels 151,71% 181,14%
2bvolo vroypewaoewv / 110 kepalaio 116,12% 104,15%
Aavelarég vroypewaels / Ioia kepdlaia 88,92% 80,47%
30/6/2011 30/6/2010
EBITDA -886.421 1.094.398
Kdrlog Epyoocicrv 19.112.024 20.476.931
EBITDA / Moviuo. Kepdlaia -1,04% 1,28%
EBITDA / Kvkio Epyaoichv -4,64% 5,34%
Kaivwne Xpnuozootkovouikawv EE6dwmv -59,10% 111,77%

1. YXHMANTIKA I'EI'ONOTA KATA TO A EEAMHNO 2011

To €t0g 2011 cvveyiomke 1 paydaio emdeivwon v dnpoclovopkav peyebav g EAAGdag, n ntdon
MG KOTOVOA®ONG, TOV ETEVOVCEDV KOl TNG KOTOOKEVOOTIKNG OpacTNPlOTNTOC. XTo TAGICLOL TOV
dvouevoic awtol eEmTePikoD TEPIPUALOVTOC , avaPEPOVUE TO EENG YEYOVOTO MG TO. GTLLOVTIKOTEPO, Y10,

v Etapeia kon tov Opuro:

i. Ta, otkovopukd peyédn g etaupeiog Kivouvtal opoAd 6Ta TARICLO TOV ETNGI0V TPODTOAOYIGHOD.

ii. Awmmphnke og avomomTikd eminedo 0 OYKOg TOPAY®YNS TG POUNYOUVIKNG HOVASAS GTOV

IIpofatwva N. EBpov.
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Evioybbnkav onuavtikd ot toinoceilg eémtepikod + 1.918.165,44 gvpm 1 +76,36% ce oyéon e
0 A’ e€aunvo tov 2010, ¢ amOTEAEGUE TNE EVIATIKOTOIMNGONG TOV TPOSTUDEIDV TNG ETOUPELNG
vy evioyvon tov eaywydv ko e&gbpeon véov melotoroyiov. Ot efaymyég avTéG apPOpPOvY

Kuping o€ TOAGEL TPOg TNV ayopd TG Tovpkiag kat v Bolkavik@v yopov.

Awnpnnke otabepn 1 Pactkn Ty A VANG 101 TG aKATEPYUoTNG EVAELNG.

ITPOOIITIKEX — EEEAIZEIX APAXTHPIOTHTQN I'lA TO B EEAMHNO THX
TPEXOYXAX XPHXHX

Onog avaeépbnke, 1 OKOVOLIKT VQECT] TOV Olopkel, ETANEE ONUOVTIKG TOV KAGSO Kot TNV Plounyovikn

TOPUYOYN YEVIKOTEPQ. LTO TAGICIO TOV OSVGUEVAOY OVTMOV UOKPOOIKOVOUIK®OY 0e00UEVMOVY TOL 001YOhV OF

TTOoN TG {NTNOoNG, TOV TILOV KOl TOV TEPOPICUO TNG PELGTOTNTAS, N eTolpein eEakolovbel va axoAovBel

GUVTNPNTIKH — QUVVTIKY] GTAGT OGOV APOPA GTO AEITOVPYIKO TNG KOGTOG KOl GTO EMEVOLTIKO TNG TPOYPOULLO.

210 TAQICL0 TOV EMYEPNCOK®OV oYedlmv NG eToupeiog kot Tov opilov tifevtal oe mpotepardnTa o1 €£1g

EVEPYELEC:

[epoutépm evioyvon Tov £0y®@YIKOL YOPAKTNPO TOV TOAGEWDV.

Awmpnon tov 6ykov Tapaymyng e Prounyovikng povadog Ipopatdva N. 'Efpov 6g vymia
emimedo.

Belktioon g mapoayoyikomtoag g Prounyavikng povadeg tng AKRITAS Bulgaria EAD oto
Chirpan ka1 gvioyvon Tov eEmTePIKOV TOANGE®V TOL Ouilov.

AW pnon aceaA®V aTPATdV GTNV TPOPOd0Gia aKATEPYaoTNS SuAeing.

e YeVIKEG YPOUUES TO AEITOVPYIKO KOOTOG TNG €TALPEing avapéveton va mapapeivel otabepd pe e€aipeon 1o

YAPTLUTOOIKOVOUIKO KOGTOC oV O givat avénpévo Aoym tov awénuévov mepibmpiov (spread) mov PBapiver To

V€0 opoAoyloko davelo mov cuvaednke v 30" Agkepfpiov 2010. Ot twAfceS Tov B e€apnvov TG xpHRoNG

avapéveror vo, Beltimbovv. Q¢ onuavIiKOTEPOL TapAUETPOoL Kepdopopiog Kat avamtuéng g stopeiog (value

drivers) avadeikvoovot 1 Slathpnon VYNAGY puiudy TapaymylkoTnTog Kol TOANCEMVY.
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V. KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX I'lA TO B> EEAMHNO THX
XPHXHX

Moxkpoowkovopkd peyédn: H dnuociovopkn kpion oty EAAGSG kot 1 képym tng dpactnplotnTog 6ToV
KAAOO NG o1Kodoung emMpealovy SVCUEVMG TIC TOANGEIS TOV OIAOV. XT0, TANICI TOV SLCUEVAOV OLTOV
EC0MTEPIKDOV LLOKPOOTKOVOLIK®DV SEGOUEVMV M ETOIPEIN KOl 0 OUIAOC GTOYEDOLY GTNV OVATTLEN TV &0 y®YDV

Kot T otadiokr) anefdptnon and tny EAAnvikn ayopd.

Kivouvog pevototnrtog: H etaipeio mpoéPrn oty £k600m VEOL OLOAOYLOKOD daVEIOL KOTA TNV TPOTYOOUEVT
YPAON YL TNV AvayPNUOTOd0TNoN TOL TpoameCikod ¢ ¥péovg. To OyeTikd TPOYPOUUS OTOTANPOUDY
TPOPAETEL KAUAKOVUEVES SOGEIC TPOKELUEVOD VO, TTEPLOPITTOVV TO, TPMTA, YPEOAVGLO. (TPOYPULUN TANPOUDY
tomov balloon) kot va gvioyvbei 10 Kepdrato kivnong g etaupeioc. Ta kepdioia yio TIg LakponTpOdecueg
avdykeg pevototrag egacpaiilovton mpdcheto amd £€vo €MOpPKEC TOGO OYPNCLUOTOINTO®V TPOTE KMV
TIOTOCEMV KOl EKYDOPNOT EWCTPOKTEDV EMTAYADV. NUAVTIKY] TUPAUETPOS Yo TNV PEATiOON TOL KEPOAOiov
Kkivnong amotedel 1 OpOAN EGTPASIUOTNTA TOV EUTOPIKMY OMALTICEMY KOl TOV OTOUTHCED®V OO EO1KES

emdotnoelg (OAEA).

IIototikég Kivovveg: O Optkog dev €xel GNUAVTIKEG CUYKEVIPMGELS TIOTOTIKOD KIVODVOL. XVYKEKPUEVAL,
dev vmhpyel TELATNG OV VO GUYKEVIPAOVEL TEPIGGOTEPO amd 10 6,59% Twv mwAncemv Tov Opiiov kot M
LEYIOTN GUYKEVIPMOT] EUTOPIKOV omottoewv ovépyetal oto 3,89%. H untpwn etarpeia €xel og epappoyn
ovotnua Credit Control ot Bdon tov Aoyicukod Sap/R3 yuo tnv omoteleopatikotepn JSlayeipion Tov
GYETIKOV KIVOHVOL KOl TNV KOTATAEN TOV TEAUTOV GE SPOPETIKA emimeda Kivdvvov (rating). Ta motwTiKd
oplo Tov TeEAat@V Kabopilovtol PAGEL TOV TOPATAVED ECOTEPIKMOV OEIOAOYNCEMY KOl GAAWDY TATPOPOPIDY
oVUPMVO, TavTa pe Opla Tov €xel Kabopicel n Awoiknon. H yprion mictotikov opiov mapoakoiovbeitoal og
Takta Soothuata. O kivovvog (nuiag AMdy® abétnong cLUPATIKGOV VTOYPEDCEDMY GTNV TPEYOVCH OTKOVOLLIKT|
ovykvpio givol 1010TEPO aVENUEVOS KOl OVOUEVETOL VO TPOoKOYouy (nuieg amd emopareic amaithosl. H
Awoixnomn g etarpeiog Tapakorovdel evtatikd Tovg TELdTEC TOL £YoVV VTIEPPEL TO TOTOTIKA OpLol Kal OETeL
o€ e@apuoyn dwdkaciec yio v eacdiion Tov amutnoedv ¢ (awénuéveg eEoc@oAoel akOun Kot
EUTPAYLOTEC, OLOKOVOVIGHOL OTOTANPOUNG, Voukég dwadwkacieg kAm). H etapeio avampocapuolel Tig
poPAréyelc g oto Pabud mov Ta Topamdved PETPO OEV ATOSIO0VV Kol Ol GOITHOEL YOPUKTNPLoOovV g

emopaieic. H péytot éxbeon tov Opidov otov mot@tikd kivovuvo v 30.06.2011 éyet og e&ng :

[MeAdteg Kot AOUTEG EUTOPIKES OMOALTI|OELG 23.409.414
Aowméc amantnoelg 3.376.817
Tapetakd Sobécipa Kot 16030OVo 2.090.071
Yvvoro 28.876.302
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Kivovvog droxkvpdvesov Tip@v pacik@v A vidv: O Ouihog ektiBeton 6tov Kivouvo HETOPOA®DY TNG TIUNG
Tov E0Aov ¢ Pacikng mpmtng VANG. H dwyeipion tov xvddvov apopd Kupimg TNV €YKOTACTOCT TNG
Buyatpikng etapeiog AKRITAS BULGARIA EAD ot BovAyapio kot Ty avamtoén unyovicpuoy yuo Ty
mpounfeln Tov {NTOVPEVOV TOCOTHTOV OKOTEPYOSTOL VA0V KOl TNV JUIPAYUATELGT TOV TIDV OYOPAg.

Extipdron 0tt o1 Tipéc axatépyaotng Euieiag Ba xovv avéntikn tdom.

Kivouvog emrokiov: Ot davelakég vmoypemoels Tov Opilov cuvdéovtal AUec 1 EUUESO LE TO EMTOKLO
Euribor kot og ek Tovtov veicTOTOL TETO0G KivOUVOG OV Eival AVAAOYOS TOL VOUIGHOTIKOD HEYEBOVG TOV
daveiopov. MetofoAr] tov emtokiov Paong katd +/- 100 povadeg (+/-1%), ceteris paribus, ovapévetat va
LETAPAAEL TO XPNUATOOIKOVOLIKO KOGTOG KaTd Ttepimov 471 yih. evpd oe etnoia Pdon. Aev ypnoiponolovvol
amd v eToupeio kol tov Opdo mapdymya xpnpotootkovoukd tpoidvia avtiotaduons Kivdvvov. Me Bdon

Ta TpEYoVTa dedopéva avapévetal odENoT 6To KOGTOG davelso Tov Opiiov.

Yovarraypotikdg kivoovog: O Opthog Ady®m dpaotnplonoinong tov 6g ydpeg g {dVNG Tov gupd Ogv
extifetor oe ovvaAlayuatikd kivovvo. Emiong ot Twéc tov Pacikdv A vAdv dev emnpedlovior amd

GUVOAAQYLLOTIKEG ICOTLUIES.

Kavovietikog kivouvvog: (o) H etaipeio extifetar otov kivouvo ammAglog evioyioemv (emid0Tnon KOGTOVG
uie00d0c6i0g) Tov £X0VV EQUPUOYN GE EMLYEIPNOELS EYKATAGTNUEVEG GE TOPAUEDOPIEG TTEPLOYEG OC GLUVETELN
KOVOVIGTIKGV peTafordv kot (B) veiotatol kivouvog Yo TpocOeTeEC dOTAVEG 1) ETEVOVGELS OO EVOEYOUEVEG

uetaforég oto mePIPAALOVTOAOYIKO - KAVOVIGTIKO TAXIGI1O.
Aowol Aertovpyikoi kivovvor: H dioiknon tov Ouikov €yel eykataotiostl a&ldmicoTo GUOTNUN E6MTEPIKOD

EAEYYOV Y10 TOV EVTOMIGUO OVGAEITOVPYIOV KOl EENPECEMV GTA TAAICIO TOV EUTOPIKAOV TOV gpyacidv. Ot

AOQOAOTIKEG KOADWELG TUPOG - TEPLOVGIOG KOl AOITADV KIVOOVOV EIVOL ETAPKELS.

V. YYNAAAAT'EX ME XYNAEAEMENA MEPH

Eropeiag
AeTonpikéc cuvorrayEc Kor vToAouTa Ouyatpikég Aord XvvoepEva pépn 2voho
Akritas ATE- OATE Aoutd
Bulgaria
o) Aetapikés ToAnceg ayadmv & vinpesidv 318.560 5.066 323.626
B) Atapucég ayopés ayabav & vanpesiov 3.184.527 65.000 3.249.527
v) Aot oelg 1.161.610 1.879 1.163.489
d) Yroypemaoelg - - -

| Zovordayéc kar vtohouma pe péin A.X. ko AtevBuvrég

€) Apopés & €£oda devbuvtikdv oteleydv & peddv AX. 77.330 77.330
o1) Anaufoglg and devduvvtikd otedéym & pén AX. -
0) Yroypehoeig og d1evduvtikd oteléym & puén AX. -
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Opilov
Aetanpikéc cuvorrayéc Kor vrolouTa Ouyatpikég Aod Xvvospéva pépn XYvolo
Akritas ATE- OATE Aot
Bulgaria
o) Aetoipikés ToANcElg oyoddv & vanpecidv 5.066 5.066
B) Aetapcéc ayopég ayaddv & vanpecidv 65.000 65.000
v) Amaitoeig 1.879 1.879
d) Ynoypemoelg - -

| Zuveidayéc ko vrorouro pe péin A.X. kKo AtgvBuvrég
€) ApoBég & ££00a 31evBVVTIKOV oTELEYDV & peldV AX. 77.330 77.330

o1) Anourfoglg and devduvvtikd otedéym & pén AX. -
0) Yroypehoelg o d1evbuvtikd oteléym & puéhn AX. -

ZYHETIKA e TO VTOAOITA KOl TIG CUVOAAQYEG TNG ETOUPEIOG LE TO CLVOEDEUEVO HUEPT KATE TNV EVvold

tov A.AIL 24 onpetdvovpe ta e&ng:

i. H épacmpiomnta g AKRITAS BULGARIA EAD oto A g&dunvo g xpnong agopd koping
OT1 GLAROYN Ko TOANOT aKaTEPYaoTng Euieiag otn untpiky etopeio (mpokettot yio o 88% twv
nolMoedv e). To wktd meplBdplo mOAcEOV OTIC GuvaAlayég pe T Buyatpikn etarpeia

aviABe yio 0 A g&aunvo oe mepimov 3,5%.

ii. Ot cuveAhoyég KoL TO, VITOAOLTO. LIE TO, AOUTO, GUVOEUEVE. LEPT APOPOVY GUVOALAYES (expicBmon
aKIVNTOL amd TN UNTPIKn) pe v kotookevaotikny etalpeia A.T.E. OA-T'E omv onoio Pacikoi

pétoyot givar pétoyot ko uEAN doiknong g AKPITAZ ALE..
iii. Or moinoels ™ uNtpkng etopeiag ot Buyatpiki] aQopovv KLPIWG TOANCES YLUVIG

poplocavidag v mepotépm emegepyacio Ko d1dbeon tovg amd T Buyatpikn. Ot noANcES

OUTEG YivovTal pe cuvnbelg epmoptkovg 6povg.

AdeEavopovmoin, 26 Avyovortov 2011

TO AIOIKHTIKO XYMBOYAIO THX ETAIPEIAX
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A. EEapunviaieg 01KOVOUIKEG KOTUOTACELS

1. Xvvorrtikd Xroryeio Kataostaons Owovopikig Oéong

KATAXTAXH OIKONOMIKHX GEXZHX (¢vomompéve. Kot pi) EVoTompéve)
IMoca EKPPUGHEVE GE EVPD
Inu. ENOIIOIHMENA ETAIPEIA

Evepyntiké 30/6/2011 31/12/2010 30/6/2011 31/12/2010
Mn Kvkhogoprakd Ztorygia Evepyntucod

1510xpnG1poTO0HEVE EVODLLOTO ThYLOL GTOLYE 0L 14 67.696.509 69.025.470 62.590.504 63.810.642
Enevdioeig og axivnta 14 2.638.525 2.638.525 2.638.525 2.638.525
AvA0L TEPLOVGLOKE GTOtKElD 14 96.148 104.845 94.769 102.495
Enevdioeig oe Ouyatpikég emyeipfioetg - - 1.335.303 1.335.303
Aoutd U1 KUKAOGOPOHVTa TEPLOVGLOKE GTOtYEloL 128.849 129.059 128.849 129.059

70.560.031 71.897.899 66.787.950 68.016.025

Kvkhogopraka Igproveraxd Xrovysio

AmoBépato 15.012.276 14.434.656 15.409.244 15.484.849
Tlehdteg Kot AOUTEG EUTOPIKEG OTOLTHOELS 23.409.414 25.328.664 23.319.237 25.230.213
Aod Kukhopoplakd ctotyeia evepynTikon 3.376.817 2.764.247 3.154.730 2.634.650
Topewakd dabioipa kot 16odovapo 2.090.071 2.087.232 2.056.065 2.078.444

43.888.578 44.614.799 43.939.275 45.428.157

Xovoro Evepynrikod 114.448.609 116.512.699 110.727.225 113.444.182
15w Kegararo & Yroypedoeig

Iow Kepdhoma

MeToyikd Ke@aAaio 13.000.000 13.000.000 13.000.000 13.000.000
Apopd vIEp 10 GpTIo 31.345.252 31.345.252 31.345.252 31.345.252
AmoBepatikd sbroyng a&iag (ATIXA 1) 2.883.382 2.883.382 2.883.382 2.883.382
Aowd anobepatikd kepaioio 11.069.137 11.069.137 11.069.137 11.069.137
AmoTELEGHOTA E1G VEOV (5.342.221) (1.225.924) (4.957.332) (1.200.948)
1510 kKe@GAuro amod1d6pEva 6TOVG PETOYOVS TS MNTpIKiig 52.955.549 57.071.846 53.340.439 57.096.822
Mn gréy000EG CUPPETOYES = = - .
Xovoro Idiov Keparaiov 52.955.549 57.071.846 53.340.439 57.096.822
Moxkponpo0sopes Ynoypedoerg

Mokponpdfeseg SOVEINKEG VTOXPEDTELS 19 24.299.078 27.188.500 22.635.078 25.448.500
Xpnuatodotikég cupPdoelg 39.045 49.652 - -
AVABOALOHEVES POPOLOYIKEG VITOYPEDGELG 4.097.992 3.770.014 4.086.881 3.751.147
Ynoypedoelg napoydv tpocomkod Adym e£030v amd TV vanpecio 1.360.847 1.272.485 1.342.327 1.272.485
Emyopnynoeig enevévoemv 2.592.117 2.355.057 2.592.117 2.355.057
Aounég TpoPAdyelg 175.000 175.000 175.000 175.000
XOvorho Makpompobiopwv Yroypedosmv 32.564.079 34.810.708 30.831.403 33.002.189
BpayvrpéOeopeg Yroypedoeig

TIpopnBevtés kot Aowmég vVIoYPEDGELS 4.514.747 4.371.447 3.867.931 4.252.143
Tpéxovoeg POPOLOYIKEG VTOYPEDTELG 484.143 302.704 467.723 300.565)
BpoyvmpdBeopieg SavelKES VTOYPEDGELS 19 18.561.946 15.703.471 16.876.333 14.887.986
MokponpdOesES VIOYPEDOELG TANPOTEEG OTNV EMOUEVN YPOT 19 4.228.000 3.033.771 4.228.000 2.728.000
Xpnuatodotikég cuppacetg (Bpayvnpoddeciieg) 22.123 22.373 - -
Aowég Bpayvnpdfeciieg vToypedoELg 1.118.020 1.196.377 1.115.396 1.176.477
Xovolro BpayvrpoBionwv Yroypedosmv 28.928.981 24.630.144 26.555.383 23.345.171
XiHvoro Yroypedosmv 61.493.060 59.440.852 57.386.787 56.347.360
Xovoro Idiov Keporaiov kot Yroypedocwv 114.448.609 116.512.699 110.727.225 113.444.182
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2. Xvvonttikd Xroycio Kataotaong Xvvolkov Ercoonqpotog

Tovexlopeves Apaotnplotnteg

TToMoeg
Kootog nwinféviav
Mekto Képdog

[E&oda droiknong

[E&oda d140eong

Aowmd £c0da / (£0da) Kabapd

Anoteréopara [Ipo ®opov XpnpatodoTikdV
ATOTELECPATOV

XPNHOTOOIKOVOIKE £5050L
Xpnpotootkovoptkd ££oda
ATOTELEGPLATO TTPO POPOV

DOpot €160 LoTOg
AmoTteréopata pETA omd eépovg (A)

Aowrta Zvvolka 'Ecoda (B)

ZVYKeVTPOTIKA Zvvolkd 'Ecoda petd and pépovg (A+B)

Képon amodotéo oe:

I3okTiTeg TG pMTpIKig
Mn eAEyX0VOES GUUETOXES

ZVYKEVTPOTIKA GUVOMKG £6000 0T030TEN OE:
I3oxTTeg TG pMTpiKig
Mn €AEyYOVGEG GUULETOYES

AptOudg petoydv
Boowd képdn ava petoyr| oe €

ZOVoYn OTOTELEGRATOV TEPLOSOV

Anoteriopato Ipo Pépmv & XpnpatodoTikOV
AmoteEreopdTOV

Anoteréopata [Ipo Popmv, XpnpatodoTIKAV,
Anotereopdrov & Anocfécsmv

Anoteléopata wpo PépmvV

Amoteréopata petd oné Pépovg

Dopor

XpnpoatodoTikd amoterioparo

AmooBioeig

AvaloyoVoEg 6T YP1)OT| ETLYOPIYICEG

KATAXTAXH XYNOAIKOY EIZOAHMATOX EEAMHNOY (gvomowmpéva Kor p1j Evomoupéva)
oo ekppocpéva 6€ EVPA

Inp.

8,16

18

1/1 - 30/06/2011

ENOITOIHMENA XTOIXEIA

1/1 - 30/06/2010

1/4-30/06/2011

1/4-30/06/2010

1/1 - 30/06/2011

ETAIPEIA

1/1 - 30/06/2010

1/4-30/06/2011

1/4-30/06/2010

19.112.024 20.476.931 11.021.662 10.655.239 18.984.850 20.794.032 10.924.816 10.813.338
(18.357.663) (17.728.167) (10.709.570) (9.173.330) (18.317.956) (18.363.962) (10.667.320) (9.531.398)
754.361 2.748.764 312.092 1.481.909 666.894 2.430.069 257.496 1.281.940
(1.609.635) (1.424.275) (848.249) (798.156) (1.294.586) (1.214.198) (697.283) (662.652)
(1.877.109) (1.896.215) (1.011.116) (1.009.275) (1.877.109) (1.896.215) (1.011.116) (1.009.275)
444.033 334.342 182.953 427.113 444.033 305.493 182.953 374.513
(2.288.351) (237.384) (1.364.320) 101.591 (2.060.768) (374.850) (1.267.950) (15.475)
5.562 11.621 3.498 8.283 5.523 11.612 3.466 8.273
(1.505.530) (990.731) (834.586) (486.350) (1.365.404) (915.340) (759.733) (426.654)
(3.788.319) (1.216.494) (2.195.408) (376.475) (3.420.650) (1.278.578) (2.024.217) (433.855)
(327.978) (197.734) (159.402) (86.579) (335.734) (209.112) (159.612) (90.779)
(4.116.297) (1.414.228) (2.354.810) (463.053) (3.756.383) (1.487.690) (2.183.829) (524.634)
(4.116.297) (1.414.228) (2.354.810) (463.053) (3.756.383) (1.487.690) (2.183.829) (524.634)
(4.116.297) (1.414.228) (2.354.810) (463.053) (3.756.383) (1.487.690) (2.183.829) (524.634)
(4.116.297) (1.414.228) (2.354.810) (463.053) (3.756.383) (1.487.690) (2.183.829) (524.634)
13.000.000 13.000.000 13.000.000 13.000.000 13.000.000 13.000.000 13.000.000 13.000.000
(0,3166) (0,1088) (0,1811) (0,0356) (0,2890) (0,1144) (0,1680) (0,0404)

1/1 - 30/06/2011

1/1 - 30/06/2010 1/4-30/06/2011

1/4-30/06/2010

1/1 - 30/06/2011

1/1 - 30/06/2010

1/4-30/06/2011

1/4-30/06/2010

(2.288.351)

(886.421)

(3.788.319)
(4.116.297)
(327.978)
(1.499.968)
(1.476.805)
74.875

(237.384)

1.094.398

(1.216.494)
(1.414.228) ©
(197.734)
(979.110)
(1.381.631)

49.849

(1.364.320)

(674.334)

(2.195.408)
(2.354.810) ~
(159.402)
(831.088)
(739.937)

49.951

101.591 (2.060.768)
791.782 (826.792)
(376.475) (3.420.650)
(463.053) ~ (3.756.383)
(86.578) (335.734)
(478.067) (1.359.881)
(715.115) (1.308.851)
24.924 74.875

(374.850)

886.972

(1.278.578)
(1.487.690)
(209.112)
(903.728)
(1.311.671)
49.849

~

(1.267.950)

(663.638)

(2.024.217)
(2.183.829) ©
(159.612)
(756.267)
(654.263)

49.951

(15.475)

615.974

(433.855)
(524.634)
(90.779)
(418.380)
(656.373)
24.924



3. Xvvonttikd Xrovycio Kataotaong Metaforov Idiov Keparaiov Opirov

Evomompéva
AT0d130pEVE 6TOVG HETOYOVG TG UNTPLKNG
MeToyké Kepararo TokTiko ‘Extoxta Agopordynto  AmoOepaTikd Xovvolro Amotehéopata XYvoro Idimv
KEPGLono VEEP TO APTIO omoBepatikd  amobepoTikd  omoBepotikGd  gOhoyng ofiog omoBepaTIKAOV €15 vEoV Kegparmmv
XOvoro Wiov keparaiov Evapéng teprédov (01/01/2011) 13.000.000 31.345.252 1.095.521 1.520.607 8.453.010 2.883.382 13.952.519 (1.225.924) 57.071.846
ZUYKEVIPOTIKG GUVOAKE £6080 TEPLOdOV (4.116.297) (4.116.297)
Zovoho Winv keparoiov MEng neptodov (30/06/2011) 13.000.000 31.345.252 1.095.521 1.520.607 8.453.010 2.883.382 13.952.519 (5.342.221) 52.955.549
Kivnon Iowov Keparoiov Iponyodpevng Xpnong
Evomompéva
AT00136pEva 6TOVG PETONOVS TNG PNTPIKIG
MeToyko Keoparoro TokTiko ‘Extoxta Agoporoynto  AmoOepaTikd Xovoro Amnotehéopata XYvoro Idimv
KeQPGhono VTEP TO GPTIO omoBgpatiké  amobepoTikd  amobspotikGd  gdloyng ofiog  omoBepaTIKAOV £1g véov Kegaimmv
Zvoro Wiov keparaiov Evapéng teprédov (01/01/2010) 13.000.000 31.345.252 1.095.521 1.520.607 8.453.010 3.004.915 14.074.052 4.104.995 62.524.298
YVYKEVIPOTIKG GUVOAMKE £6050. TEPLOSOV (1.414.228) (1.414.228)
Yvvolkég petafolég mepltodon - - - - - (1.414.228) (1.414.228)
Zovodo 18iov kepadoiov MEng meprodov (30/06/2010) 13.000.000 31.345.252 1.095.521 1.520.607 8.453.010 3.004.915 14.074.052 2.690.767 61.110.070




4. Yovontika Xtoryeio Katdotaong Metaforav Idiov Keparaiov ETapeiog

Etapeiag
Metoyko Kepdhoro TakTiko "Extaxta Ag@oporoynta  AmoOspatikd Xibvoro Amnotehéopata Xovodro Idiov
KEPGAa0 vzEp TO GpTIo omoBepaTikéd  amofepoTikg  omoBepatikd  gvhoyng afiog  amoOEpATIKAV €1 véov Keparmov
Xvolro Winv keporaiov évapéng teprodov (01/01/2011) 13.000.000 31.345.252 1.095.521 1.520.607 8.453.010 2.883.382 13.952.519 (1.200.948) 57.096.822
TUYKEVIPOTIKG GLUVOALKE £5080. TEPIOSOV (3.756.383) (3.756.383)
Xovoho Winv kepaloiov MEng neptodov (30/06/2011) 13.000.000 31.345.252 1.095.521 1.520.607 8.453.010 2.883.382 13.952.519 (4.957.332) 53.340.439
Kivnon Iowev Keoaraiov Ilponyovpevng Xpnong
Etapsiog
MeToyko Keodararo ToxkTiko "Extoxta Agoporoynta  AmoOepaTikd Xovoro Amnotehéopara XYvoro Idimv
KePGhonro VTEP TO APTIO omofepatikd  amobepoTikd  amodspoatikGd  gvhoyng ofiog  omoBepaTiKAV £1g véov Kegaimmv
Zvoro Wiov keporaiov Evapéng Teprédov (01/01/2010) 13.000.000 31.345.252 1.095.521 1.520.607 8.453.010 3.004.915 14.074.052 3.864.994 62.284.297
YVYKEVIPOTIKG GUVOAMKE £6050. TEPLOSOV (1.487.690) (1.487.690)
Yvvolkég petafolrés mepltodon - - - - - (1.487.690) (1.487.690)
Zovodo 1diov kepadoiov MEng meprodov (30/06/2010) 13.000.000 31.345.252 1.095.521 1.520.607 8.453.010 3.004.915 14.074.052 2.377.304 60.796.608
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5. Xvvontikd Xroyyeio Katdotaong Tapsrok®dv Poov

Euueon Mébodog

ENOIOIHMENA ETOIXEIA ETAIPEIA

1/1-30/06/2011  1/1-30/06/2010 § 1/1-30/06/2011  1/1-30/06/2010

Agitovpyikéc ApueTnproTiTes

Képdn mpo pdpav (ouveyiopeves dpactnpiomueg) (3.788.319) (1.216.494) (3.420.650) (1218.578)
[Théov: [pocappoyés i
Anoofiéaeic 1.476.805 1.381.631 1.308.851 1311671
Tlpopréyets & avaotpogéc mpopléyeny 84.952 308.118 84.952 308.118
(Képdn) / Znuiec omd mdknon mayiov otoueiov - (6.415) - (6.415)
XpNHOTOOLKOVOLIKG. Am0TEET AT 1.499.968 979.110 1.359.881 903.728
Abhor jm Topetond €€odor /(€a0dar) (43.085) (12.602) (43.085) (12.602)
A&LToVpYIKEG TaNEL0KES POeS Tptv omd TiS petaPodé kepohadon Kiviong (769.679) 1.433.348 (710.050) 1.225.922
Méov: TIpooappoyés v petafolég Aoyopasudy kepakaiov kiviong
Meioon / (a0énon) amoBendrov (577.620) 51.683 75.605 (156.728)
Meioon / (adénon) omoroeny 1.919.250 1.318.184 1.343.997 500.514
Avénon / (eioon) vrogpedoeav (thny Tpareldv) (398.788) (179.247) (282.356) 294.702
173.163 2.623.968 421.196 1.954.409
Meiov:
Xpewotikoi toxot kat ouvagn 6oda katafhnpuéva 1.641.145 1.037.940 1.501.020 962.558
Katafephnuévot popot (167.159) (91.384) (167.158) (91.504)

Zl’)voko €16poav / (EKpocv) umd herrovpyikés dpaomnpréTreg . (L 300 824) 1677411 906 666) 1.083.354

Engvivtikéc dpastnprotnres

Ayopd evadpatav Kot GuAav Tdylov ototygiov (139.147) (892.313) (80.986) (214.860)
Eiompaceig amd my exnoon evoouiTov Kt GUAeV Tayiov eTotsiov - 1920 - 7920
Toxot etompayBévee 5.562 11612 5523 11612

Aoé ewopoég ( expogg ) mov dev mepthapPvoviat 6o kegihato kimorg

210 - 210 -
Zl’)\voko EI6OAV (EKPOAY) ETEVOVTIKAY dpasTprotiitay (133.375) (872.781) (75.253) (195.328)

Xpruorodotikéc dpueTnproTnres

Enyopnynoeig adryiov enevdioeamy 284.614 129.560 284,614 129.560
E€oghiaeic daveiov 1.163.282 (2.319.876) 674.926 (2.573.491)
Xpeohbaion ypnaT00tKovOIK®OY GUpPdsEDY (10.859) (863) -

Mepiopore thnpodévie - (86.028) - (86.028)

E‘l’)\'O}VO ELPOCIY / (EKPOY) YPTIETOOLKOVORIKAN dpacTnploThTey . 1.437.038 (2.217.208) 959 540 (2.529.959)

Kafapr adénon / (peioon) ote ypnporikd Srodéopa ko 1odivape

i) mepLodov (o) + (B) +(y) 2.839 (L472578) (22.380) (1.641.932)
Taperoxa dro0éepa kan 160dtvapa évapéng meprodov 2.087.232 4471495 2.078.444 4.4438%9
Taperoxa dreféopa kon 16odivapa Méng nepiédov 2.090.071 2.998.917 2.056.065 2.801.966
Evéiaueoes oicovopures xoraotaoeis yio. ty eCaunviaio mepiodo 19
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6. Baon cvvradng Tov evoldpuecov Owovopk®v Kotostdosov

Ol evoldpeceg OWKOVOUIKEG KATOOTAoELS €xovv ouvtaybel cOupmva pe 10 AeBvég Aoyiotikd [pdtumo
(«AAIl») 34 «EvdiGueon XpnuoToolkovouikn Avapopa» Kot TPEmeL Vo eEETALOVTIOL GE GUVAPTNON UE TIG
OMUOCIEVPEVEG ETNGLEG OIKOVOUIKEG Kataotdoelg g 31ng Aeskeufpiov 2010 mov sivar dwbéoipeg omv
otooelida, tng Etopeiog www.akritas.gr.

O1 evO1GLECEG GUVOTTIKEG OTKOVOMIKEG KOTAOTAGELS TG eptodov 1 lavovapiov émg 30 Tovviov 2011 &yovv
ocuvtayfel copewva pe TV apyn Tov 1otoptkov ko6atovg (historical cost convention) 6mwg avTH TpoTOTOLEiTOL
LE TNV OVOTPOGOPUOYH GUYKEKPIUEV®V OTOLXEI®V EVEPYNTIKOD Kol TanTikob oe Tpéyovoeg asleg kol TV
apyn ovvéyong g opactnpotntag (going-concern). Agv vmhpyovv OAAAYEC OTIC AOYIOTIKEG OPYES TTOL
mpRONKaV ce oxfon UE QLTEG TOL yPNoWoTOMONKav Yo TV GOVTOEN TOV ETNCIOV  OIKOVOLK®V

kataotdoewv g 31ng Aekepppiov tov 2010.

H obvtaén tov evdldpesmv oiovoutk®my Kataotdoemv cOpemva pe to AIIXA anottel T ypnon opiopévav
ONUOVTIK®V AOYIGTIKGV EKTIUAGE®V Kal TNV doknor kpiong and tn Aloiknon ot deditkacio EQUPUOYNS TOV
AoyoTIKOV apy®v. Eniong anotteital n ypron vroroylopdv kot vrofécewy mov ennpedlovy ta avapepBivta
TOGH TOV TEPIOVOIOKDV GTOWEIMV KOl VTOYPEDCEMY, TN YVOCTONOINGCT EVOEYOUEVOV OMUITHCEMY Kol
VIOYPEDCEDY KOTA TNV NUEPOUNVIO TOV OIKOVOUIKADV KATOGTACE®MY Kol T avapepBévta Tosd 1600MUAT®V
Kol €660V KaTA TN OdpKeElD TNG TEPLOd0L Lo avagopd. [apd to yeyovog 4Tt avtoi o1 vIToAoyiopol
Bacifovtar otnv kaAdtepn duvarn yvdomn tng Aloiknong oe oy€on He TIS TPEXOVCGES GLVONKES Kol EVEPYELES,

TOL TPOYUATIKA OTTOTELECUOTO UTOPEL TEMKE, VO SLAPEPOVY OO OVTOVE TOVG VITOAOYIGHOVG,.

7. Néa hoyrotikd TpoTomo kon gpunveieg g EAATIXA

O oprhog €xet vioBetroetl Oha Ta VEQ TPOTLTTO KOt TIG SIEPUNVELES, 1] EPUPLOYN TV OTOIWV EYIVE VTTOYPEMTIKT)
Y TG xpnoelg mov apyicav v 1 Iavovapiov 2011. Zmv mapdypoeo 7.1 mapovoidlovtal Ta TPOTLTO TO
omoia €yovv vioBetBel amd v 1n lavovapiov 2011. v mapdypoeo 7.2 mapovcidlovior To TpdTLTOL,
TPOTOTOGELS Kol dlepunveieg ta onoia gite dev Eyovv axopa 1ebel og 10yb eite dev Exovv vioBeBel, and

mv E.E..

7.1 Adhayég og Aoyrotikég Apyés (Tpomomoujosig ota dnpocievuéva Tpétvma Evapéng toyvog 2010)

O aArayég og AoyioTikég apyég Tov vioBeTOnkay avaAdovTal ¢ akolovlmg:

e Emoieg Behtuiwoeig 2010
Kotd 10 2010 to ZAAIT mtpoéfn oty €kdoon tov etolov Beltivcemv ota AIIXA yio to 2010 — pia oepd
npocapuoymv o€ 7 IIpdtuma — mov amotehel HEPOC TOL TPOYPAUUATOC Yo ETHGLEC PerTidoelg ota [IpdTuma.
To mpoypappa Tov emotwv Bertidoewy tov ZAAIL oT0)XEVEL GTO VO TPOYUATOTOLOVVTOL OTOPOITNTEG ALY

un emetyovoeg mpooappoyés oe AIIXA to omoia dev Oa amoteAécouv UEPOG KATOLOL LEYOADTEPOL

Evéidueoeg otkovouixés kataotdoeis yio tv elounviaio wepiodo 20
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Tpoypauuatog avobewpnoewv. Ot TEPIGGOTEPES PEATIOCELS EYOVV EQPOPUOYN YO ETHGIEG TEPLOSOVE TOL

Eextvolv v 1 petd v 01/01/2011.

e Emoieg Behtuiwoeig 2009
Koatd 1o 2009 to ZAAII npoéPn oty ékdoon tov etnowwv BeAtiwoewv ota AIIXA yua to 2009 — pia cepd
npocapuoy®dv og 12 [Ipdtuna — mov anotedel péPog Tov TPoypAULaTOS Yo eThotes Pertidaoels ota [IpodTuma.
To mpoypappa tov emMowwv Pertidcoewy Tov ZAAIL oTo)XEVEL GTO VO TPOYUATOTOOVVTAL OTAPUITNTEG AALY
un emetyovoeg mpooappoyés oe AIIXA ta omoia dev Ba amoteAécovv pEPOG KAmOWOL LEYOAVTEPOL

TPOYPALLATOS OVAOEDPT|CEDV.

e Tpomomoinon oto AIIXA 2: «Ilapoyéc mov e&aptavtol amd v oic TV HETOYDOV»

e AAIl 32 (Tpomomoinon) Xpnuoatootkovoukd péoa: Ilapovoicon - Ta&wounon Exkddcewv
Awaiopdtov oe Metoyég

e EAAIIXA 14 (Tpomomoinon) - «IIpomAnpmpéc eELdyIoTmV KEPOAMOKADY OTALTCEDV

e Tpomomoinon oto AIIXA 1 «AIIXA Ilpadt Egoappoyn» - Ilepropiopuévec EEampéoeic amd
Yvykprrkn IIAnpoeopnon vy tig ['vmotomomoeig tov AIIXA 7 yia Etaipeieg mov Epapuolovv ta
AIIXA yia [Ipadn @opd

e AAII 24 «(I'vootomomoelg Zuvdedepévav Mepov (avabedpnon)»

e EAAIIXA 19: EE69Anom XpnUotootkovouikdy YToype®oemv LG ZoUUETOXIK®V Tithov

7.2 MlpoéTUTTO, TPOTOTOM|GELS KUL SIEPUNVEIES GE 1)01) VITAPYOVTO TPOTVTA TA OTTOL0, EITE OEV £YOVV KON,
1€0¢l o€ 160 gite ogv £xovv vioBeTnO¢el, and v E.E.

Emmiéov, to ZAAIL éxer mpoywpnoel oty ékdoon tov moapakdto véov AIIXA, tpomomo|cewv Kot

SlepunveldV Ta ool deV Elval VITOYPEDTIKA Y10 TIC TOPOLGLULOUEVES OIKOVOUIKEG KOTAGTAGELS KOl T OOl

PEYPL TNV NueEpOoUNVia £KO0ONG AVTAV TMV OIKOVOUIK®OY KoTaoTdoewv dev giyav viobetn et and v E.E..

. AIIXA 9: «Xpnupatootkovopkd Mécax»

. Tpomomoinon oto AIIXA 1 «AIIXA IIpot Eeoappoyn» - Katdpynon g movong ovoyvopiong
YPNUOTIKOV TEPLOVGLUKMV GTOLYEIMV KOl VITOYPEDCEWY

. AAII 12 (Tporonoinom) «ddpot Etcodnuatocy

. Tpomonoinon oto AIIXA 1 «AITXA Tlpatn Epappoyny» - YreprinOwpiotikéc Otkovouieg

. ATIXA 7 «Xpnuotoowovopkd Méoa: 'vootomomoelg - Tpomomomcelg avapopikd pe mpocheteg
YVOGTOTOWGELS GE TEPITTMCELS LETOPOPDV YPTLOATOOIKOVOLUKDYV TEPLOVGLUKMY CTOLYEIDVY

. AITXA 10 «Evortompéveg otkovokég KatooTaoeic»

. AITXA 11 «Amd kowvo0 ApactnplotTnTesy

Evéidueoeg otkovouixés kataotdoeis yio tv elounviaio wepiodo 21
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. AITXA 12 «'voctomoinon GUUUETOYNS G€ GAAEG OTKOVOLIKEG OVTOTITEGY

. AIIXA 13 «Empétpnon Evdoyng A&iac»

. AAII 27 (Tporonoinon) «Atopukég Owovopikés Kataotdoeioy

. AAII 28 (Tpornonoinom) «Enevéioelg oe Tuyyeveig emyeipnoeic ko Kowonpa&iegy

. AAII 19 (Tpononoinom) «Ilapoyég oe epyalopévovcy

. AAIT 1 (Tpomomoinon) «Ilapovcioon twv Owovouikodv Kotactdoewv»

H Etapeia xor o Ouihog dev €yovv okomd va epapuocovy Kovéva amd to [Ipdtuma M tig Aepunveieg

vopitepa.

Me Bdion 11 A0Y10TIKEG TOMTIKEG TTOV akoAovBOVVTAL, 1) AlOIKNON 0EV OVOUEVEL CTLOVTIKEG EMIOPACELS OTIG
OIKOVOLIKEG KOTAOTAGELS NG €Topeiog kot Tov opilov amd v epapuoyn tov ovotépo [Ipotdimmv Kot

SLEPUNVELDY, OTOV CVTA KATAGTOVY EQPUPUOGLLLAL.

8. Owovopikéc minpogopics Katd Topéa

Soppmva pe 1o AITXA 8 ®g Touelc HI0G OIKOVOWIKNG OVTOTNTOS TPodtaypdpovtal ovtol mov e€etdlovtan

€0MTEPIKA amd TNV Aoiknon g onNUavTikol 6T TANIGLO AEIOAOYNONG TOUEAK®Y OTOdOGEMY Kol KIVOUV®V.

Me v &vapén g Tapayoyikng dpactnplotnto g povadag g Buyatpikng Akritas Bulgaria EAD ot0

Chirpan BovAyapiag 1 dpaotnpiotnta ovt egetdleton dtakekpyévo and v Atoiknorn kot Topovotdleta

EMOUEVWOG OC TOUENC.

AKRITAS
ANAAYXZH KONAYAIQN AKPITAX BULGARIA AITAAOI®EX 2XYNOAO
KATAXTAXHX OIK.OEXHX
Evoopoteg akivnTomomoeig 65.229.029 5.106.006 - 70.335.034
Aowmd i KuKAOQOPOUVTA GTOLYELD EVEPYNTIKOD 223.618 1.379 - 224.997
Aowd otoyeia evepynticon 45.274.578 1.792.379 (3.178.380) 43.888.578
ZHVOAO EVEPYTTIKOD 110.727.225 6.899.763 (3.178.380) 114.448.609
ZHVOLO VTOYPEDTEDV 57.386.787 5.912.270 (1.805.997) 61.493.060
[TpocOnkeg un KLKAOPOPOVVIMV TEPLOVCLUKDV GTOLYEIOV 80.986 58.161 - 139.147
AKRITAS
ANAAYZIH AITIOTEAEEMATOQN AKPITAX BULGARIA AITAAOI®EX XYNOAO
ANA TOMEA
Korhog epyacidv 18.984.850 3.630.261 3.503.087 19.112.024
Mukt6 omotéleopa 666.894 126.245 38.779 754.361
X pPNULOTOOIKOVO LKA 6050 5.523 39 5.562
Xpnuatootkovoptkd £€oda 1.365.404 140.125 1.505.530
KaBapd xpnLoTootkovopkd omoTeAEs AT (1.359.881) (140.087) - (1.499.968)
Képon / (Cnpisg) Tpo ¢popmv (3.420.650) (328.891) 38.779 (3.788.319)
Dopog e1G0dMUaTOG 335.734 - 7.756 327978
KoOupad anoteréopota (Cnpicg) (3.756.383) (328.891) 31.023 (4.116.297)
AmooBéoeig 1.308.851 167.954 - 1.476.805
Evéidueoeg otkovouixés kataotdoeis yio tv elounviaio wepiodo 22
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O toAncelg tov Opihov katd katnyopia amobepdtov Exovv g e&NG:

ENOIIOIHMENA XTOIXEIA
1/1-30/06/2011 1/1-30/06/2010
Moptocavida - Meraytivn 16.886.889 17.497.246
Polytheta / Postforming 2.156.651 2.827.690
Epmopevpato / A vleg/ Aowmd 68.484 151.995
19.112.024 20.476.931

H wdpa yopa dpactnpromtog g Etapeiog eivar n EALGda. Ot toinocelg tov Opilov mapovcidlovior Katd

topéa Epmopukng AtevBuvong g e&ne:

ENOIIOTHMENA XTOIXEIA
1/1-30/06/2011 1/1-30/06/2010
Bopeiov EALGSOg 5.245.657 6.888.217
Notiov EALGdog 9.436.351 11.076.864
Emtepucov / Tpitov Xophv 3.290.628 1.373.089
Evdokowotikég 1.139.388 1.138.761
19.112.024 20.476.931

9. Ao} Tov Opirov ko péB0d0g evomoinoeng ETIPELOV

O1 EVOTOMUEVEG OIKOVOUIKEG KOTUGTAGELS OITOTEAOVVTAL OTO TLG OLKOVOLIKEG KOTAGTAGELS TS MNTPIKNG Kot
¢ Buyarpwng g etaupeiog, AKRITAS Bulgaria EAD Boviyapwmg EBvikomrac. H Buyotpwcr etoupeio
€xel £0pa. TN ZOGLoL Kal 1) SPACTNPLOTNTO TNG APOPE 6T GLAAOYN Kol TOANGCT] aKOTEPYUSTNG EVAEiNG KOOMG
Kol otn Prounyoavoroinon (emévovon) yopvng poprocavidag. To mocooTtd dpeong CUUUETOXNS TNG UNTPIKNIG

avépyetar o€ 100%. H Buyatpikn etarpeia evomoteiton pe ™ uébodo g oAKn¢ evomoinomg.

10. Epmpaypato Bapn

Eni tov akvitov tov Opilov veiotavtol eumpdypoto Bapn mocod 37,8 ekatoppvpiov svpd (2010: 35,3

exot. €) Tpog eacpdiion Tpanelikdv daveiwv.

11. Emidwkeg 1] vé dwontnoio oro@opég

Agv vrdpyovv emidikeg 1§ VIO dalTNGio SUPOPES T} ATOPACELS SIKAGTIKMY 1 SOLTNTIKOV 0PYAVOY TOV EYOVV
N EVOEYETOL VA £(OVV OVGLMOON EMIOPACT GTN YPNUATOOIKOVOUIKY Béom g eToupeiog kot tov opidov. Ot
oynuoticpéves mpoPAréyelg yo emdikieg v 30.06.2011 avépyovror og 1.003.390 gvpd.
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12. AvéheykTeg QoporoyIKE ypioELg
O eTapikég 1pMoElS TG UNTPIKNG eTaupeiog £xovv mepatwbel popoAoyikd £mg Kat v ypnon 2004 evd i tig
etopkég ypnoetg 2005 £wg 2010 €yovv oynuotiotel TpoPAEyelg Yo poporoyués dtapopés cuvorukd 175.000

gvpm (2010 : 175.000 gupd). ZNUEIDOVETAL OTL TO POPOAOYNTED AMOTELECUA TNG ¥PNONG KATaANYEL Gg (npia.
H Buyatpwkr| etonpeioc AKRITAS Bulgaria EAD éyet eheyyBel poporoyikd mg kot v gToupikn ypnon 2005.

13. MetafoAir] 6€ AOYIOTIKEG EKTIUNGELG

Agv onueliddnke koapio petaforn otig AoyioTtikég uefddovg 1| 6TIC AOYIOTIKEG EKTIUNGELC.

14. Keparaovyikég damdveg

Emevdvoels og evoopota Toyo 131.546 884.913 73.385 207.460
Enevdvoeig oe Gula mayio 7.601 7.400 7.601 7.400
Xivoro 139.147 892.313 80.986 214.860

15. ApOpég 0wacy0AOVPUEVOV TPOCOTIKOV

Ap1Buog epyalopévav Kat K6oTog picfodoaciog

Ap1Opoc Micbwtov 302 309 279 289
| Koéotog Ipocomucon 4.797.064 4.896.894 4.723.260 4.861.478

16. EroyikotnTa noinoemv

Ol TOANGCELG NG eTALPElng OEV VTTOKEIVTOL GE £VIOVEG EMOYIKES SIUKVUAVOELG. 2OTOGO GE YEVIKEG YPOAUUES Ol
TOAMGES TOL B Kol Y Tpuqvoy givarl PEYOAVTEPES OO QVTEG TOV GAADV TPWAVOV. INUOVTIKY gival 1)
EMIOPACT] TOV KAUPIKOV CLVONKOV GTNV ampOCKOTTN AETOLPYID TNG UOVASOS TOPOY®YNG OAAY Kol oTn

davopn Tov TOANBEVIEV E100V.

17. ®opor 16001 paTOg

Ta 106d TV EOpOV E1G0OMUATOC TOL Baphvouy TV mepiodo avardovtal oc e&Ng:

EVO16Ue0EC 01KOVOUIKES KOTAOTAGELS Yio. THY eCopnviaia mepiodo 24
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ENOIIOIHMENA X TOIXEIA ETAIPEIA
1/1-30/06/2011 1/1-30/06/2010 1/1-30/06/2011 1/1-30/06/2010
Dopog ewwodnpotog €060 / (66060) = = - -

Avapollopevog opog €080 / (€5000) 327.978 197.734 335.734 209.112
XOVoro POP®V 6T KATAGTUGT OTOTELEGCUATOV 327.978 197.734 335.734 209.112
Metapolr Avafarriopevov Goporoyikdv

Yroypedoewv 327.978 197.734 335.734 209.112

18. Képon ava petoyn

Képon avé petoyq ENOIIOIHMENA XTOIXEIA ETAIPEIA
1/1-30/06/2011  1/1-30/06/2010 1/1-30/06/2011  1/1-30/06/2010

Képan /(Gnieg) mov avaioyody oTovg petdrovg me (4.116.297) (1.414.228) (3.756.383) (1.487.690)

HMTPIKTIG

2taOopévog HEGOG 6pOg TOL apliLoy LETOYMV 13.000.000 13.000.000 13.000.000 13.000.000

Baowkd kEpon ava petoym (0,3166) (0,1088) (0,2890) (0,1144)

19. Aaveiopog

ENOIIOIHMENA XTOIXEIA H ETAIPEIA
30/6/2011  31/12/2010 30/6/2011 31/12/2010

Moaxponp60eopa davera
Oporoylakd daveto 24.299.078  27.188.500 22.635.078 25.448.500
Bpoyvrp60eopa davera
Tpanelikd ddaven 18.561.946 15.703.471 16.876.333 14.887.986
Xpeolvoia pakporpdespmv dovelwv mAnpmtéa
0T0VG EMOUEVOLG 12 pnveg 4.228.000 3.033.771 4.228.000 2.728.000

22.789.946  18.737.243 21.104.333 17.615.986
Y9volo daveiov 47.089.025 45.925.743 43.739.411 43.064.486

a) Aaveropog Mntpwig Etapeiog

Opolroyroka davera:

O1 6pot TV €kd00EVTMV opoAOYIIK®V dovelmV TNG UNTPIKNG eTatpeiag £xovv oG e&Ng:

a) Zoppaocn g 30™ Aekepfpiov 2010 peta&d g Axpitac ALE. ko tov tpaneldv Alpha Tpdmrela Avdvopog
Etapeio, EOvikn TpdaneCo tng EALGSoc A.E. ko Epmopucn Tpdmela g EALGSoc ALE.: [Ipdkertan yio kowvd
Oporoylakd Advelo pe gpmpdypateg eEacporicelg ovopaotikng a&iog 25.000.000.00 svpd tAnpwtéo o 12
g€aunviaieg d6oe1g. To emtokio Tov Aaveiov opiletarl kopovouevo ot Pdon tov Euribor miéov mepbwpiov
(spread) 4,50%.

B) Zoupaocn g 18™ Ampidiov 2007 peta&d g Akpitog A.E. kou g HSBC Bank plc: TTpokettan yia kowvd
Oporoyuokd Advelo ovopaotikig a&iog 3.000.000,00 evpmd mAnpwtéo o 10 e&ounviaieg d6oeic. To emtdkio

oV Aaveiov opileton kKopovouevo ot Bdon tov Euribor miéov mepbwpiov (spread) 1,80%.
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Y) Zoppaocn g 11" ZertepPpiov 2007 peta&d tng Axpitag A.E. xar g Tpdamelag Kompov: ITpdkettan yio
10etéc kowvd Oporoylaxd Advelo pe gumpayparteg eEaceaiicels ovopaotikng atiog 2.502.000,00 gvpd. To
emToko Tov Aaveiov opiletor kKopovopevo ot Paorn tov Euribor mAéov dompaypatevdpevov nepibwpion
(spread).

0) Ipoypoppa amominpouns: To cuopPatikd TPOYPALLO OTOTANPOUNG TOV OLOAOYIOK®OV dovelmv Exel mg
edng:

"Etog Kowonpoktiké  Aypgpéc A AwepécB'  Xvvoro

2011 1.750.000,00 700.000,00 278.000,00  2.728.000,00
2012 3.750.000,00 600.000,00 278.000,00  4.628.000,00
2013 4.250.000,00 0,00 278.000,00  4.528.000,00
2014 4.750.000,00 278.000,00  5.028.000,00
2015 6.500.000,00 278.000,00  6.778.000,00
2016 4.000.000,00 278.000,00  4.278.000,00
2017 208.500,00 208.500,00
YOvoho 25.000.000,00 1.300.000,00 1.876.500,00 28.176.500,00

) E€acparioeig: Ot amontioelg TV opoAoylovymv mov amoppéovy amd ) TouPacn g 30™ Askeuppiov
2010 peta&d g Axpitag A.E. kot tov tpaneldv Alpha Tpdarela Avavouoc Etapeio, EBvikg Tpdrelo tng
EXLGdoc A.E. xoau Epmopwr| Tpamela tng EAAGOog A.E. efoocpodiloviar o) omd vmobhkn mocol
30.000.000,00 gvpd emi Tov Prounyavootaciov g etarpeiog otn 0éon IpoPatdvag ‘ERpov kot B) and v
EKYOPNON — EVEYLPIOCN EVOEYOUEVOV UEAAOVTIKOV OOCQOAICTIKMOV OTOITHCE®V €K TOV ©C OVO
VIOONKEVUEVOL OKIVITOVL.

O1 amatTtAGELS TV OLOAOYIOVY®V OV amoppéovy amd T ZopPacn g 18™ Anpidiov 2007 peta&d tng
Axpitag A.E. kot g HSBC Bank plc e€ooparilovtat: a) and mpoonueioon mooov 2.300.000,00 svpd eni
aKIVNTOL gVpLokopévoy oto ARpo Are&ovdpovmoing Noupov ‘Efpov otnv 006 Tokpdtn Owovouov 3, B) v
EKYOPNON — &eveyuplaon EVOEYOUEVOV UEAAOVTIKOV OCQOAICTIKMOV ONOITACE®V €K TOV ©G OVO
VTOONKEVUEVOL OKIVITOVL.

Ot amontnoels Tov 0poA0Y00X®V Tov amoppéovv amd T LopPoon g 11" Zentepppiov 2007 peta&h
g Akpitag kot g Tpdameloc Kdmpov e€acparilovtal: o) and mpoonueimon mocov 3.000.000,00 svpd emi
aKWVITOL gVPLoKOoUEVOL 6To Anpo AleEavopovmoing Nopov EBpov oty 066 Zokpdtn Owovopov 3 kot B)
TNV EKYOPNCT — eveXVPIOoT EVOEYOUEVOV UEAAOVIIKOV OGQPUAICTIKOV OTOITHCEDY €K TOL ©C OVO
VIOONKEVUEVOL OKIVITOL.
oT) Acgouevoels: Xt oLuPAacel; mov Omovy TV €KOoon TV mopamive Opoloylakdv  Aaveiov
TPOPAETOVTOL TEPTTAOCELS KOTayyEMOG ol omoieg petal&d dAAwv meptlapufdavovy pn eumpdbeoun Katafoin
TANPOUDY, U] COUUOPOOCT UE TIG YEVIKEC KOl OIKOVOUIKEC SlOoQOAGEI ToL £xouv Tapaocyebel, mapoyn
TANPOPOPLDY, YEYOVOTO OQEPEYYLOTNTAS KAODC KOl GAAN YEYOVOTA TOL €MNPEAlOVY TNV EMLYELPTUATIKY
dpacTNPLOTNTO, TO 1010KTNGCL0KO KAOEGTMOC Kot TNV 0KOVOUIKT Katdotaor g Etapeiag. Eniong, o1 avotépwm
GLUPACELS TEPLEYOVY OKOVOUIKES PITPES Y10 TNV OTNPNOCT TKOVOTOUTIKNAG KEQPOANOKNG EMAPKELONG KOl
pevototnrag. EmumAdéov, m Etaipeio €xet mopdoyel ocvykekpiuévee eEQCQOAICELS OVOQOPIKA HE TN
GUUUOPPMOT] TNG UE VOHOLS Kol KOVOVIGLOVGS, T S10THPNOT TNG PVOTG TNG EMXEIPTLOTIKNIG SPACTNPLOTITOC,
ue meporiovtikd {ntRpate Kot pe 10 KafeoTdC aGQUAIGTIKNAG KAALYNC KOl YVOGTOTOGELS OVUPOPIK(, LLE
1 6130€01 TEPLOVGIOKDY GTOLYEIMV, IE CUYXWOVEVCELS Kol [LE EMEVOVOELS.

0) Amotiunon: To vTOLOITO TOV AVOTEP® OUOAOYLOKMV SOVEI®MV ATOTILATOL 6TO AVATOGPEGTO KOGTOG LE TN

HUEBOSO TOL TPAYLLOTIKOD ETITOKIOV.
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BpayvnpéBeopa davera:

Ta Bpoyvrpobecpa davewr g etaipeiog a@opodv gite AOYyOpLOoHOVS KEPOAAIOV KIVNoNG KLUOVOLEVOL
emtokiov (Euribor miéov mepbwpiov), gite yopnynoeg péom factoring. T'o ta ddveln owtd dgv Exovv
yopnynbei eumpdypoteg eéacpolioels. To aypnoiponointa motmtikd opwa (credit lines) g erarpeiog
avépyovtal o€ 24 €K. VPO TEPITOL.

B) Aaveropog Ouyoatpikig etorpeiog (AKRITAS BULGARIA EAD)

Maxkpompdbecpo ddveia: Eykekpiuévo mocd: 2.500.000 evpd, Anén: 27.09.2017, Emtoxio: Euribor + 2,25%.
Bpoyvrpobeopa davela: Eykexpiuévo opro: 1.500.000 gvpd.

Eéacparicelg: Or amaitioelg Tov dAVEIGTH TOL AmOpPPEOLY amd TN ovuPacn uaKporpodecuov daveiov
peta&d g United Bulgarian Bank kot tng AKRITAS Bulgaria EAD e&aocpalilovior and mpoonueioon
mooov 2.500.000,00 gvpd exni Tov epyootaciov Tapaywyng oto Chirpan tmg Bovkyapiog.

20. Agopevoeig / Evogyopeveg Yroypedoelg
Ot decpevoeic g Etapeiog kot tov Opilov agpopolv kuping:
- Agitovpykég oD oELg HETOPOPIKOV LECHY & OKIVATMV.
- Eyyomtég emotorég mocob 580 yih. evpd ota mAaicia cvpfdcewy pe o EAAnvikoé Anpocto.
- O Ouhog éyxet evdeyopeveg VIOXPEMOELG o€ oxéon pe Tpdmeles, Aowmég eyyunoels kot dAia Bépata
OV TPOKVATOVY 6T TAAIGIL TG GLVHBOVS dPACTNPLOTNTOG.

21. Zovarhayéc pe ovvoedepéva pnépn

Ta vEOLouTo Kot 01 GUVOAAAYEC TNG ETOLPELOG LUE TO GVVIEdEUEVA EPT Kot TV Evvola, Tov A.ALTL. 24 givat:

Erapeiog
AreTonpikéc suvarlayéc Ko vTéiouTo, Ouyatpukég Aotd Xovogpéva pépn XHvoho
Akritas ATE- OATE Aowrtd
Bulgaria
o) Aletoupicég TOAGELS ayoddv & LN pecidv 318.560 5.066 323.626
B) Awtarpucég aryopés oyadov & vanpesiov 3.184.527 65.000 3.249.527
Y) Amoutnoelg 1.161.610 1.879 1.163.489
d) Yroypehoelg - - -
Zuvarilayéc kar vdroura pe péin A.X. ko Alev@ovrég
€) ApoPéc & €€0da d1evfuvTikdy oteleydv & pehdv AX. 77.330 77.330
ot1) Anarmoels and d1evduvtcd otedéym & pén AX. -
0) Yroypemoelg oe 61evfuvtikd otedéym & puéin AX. -
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Opikov
AeTonpikéc cuvarlayéc Ko vTorouTo, Ouyatpukég Aotd Zovogpéva pépn XHvoho
Akritas ATE- OATE Aowrtd
Bulgaria
o) Atetaupcég TOAGELS ayoddv & LN pecidv 5.066 5.066
B) Atetaupucég ayopés ayadmv & vanpesiodv 65.000 65.000
Y) Amoutnoeig 1.879 1.879
d) Yroypehoelg - -
Zovorlayéc ko vaérowra pe pén AX. ko ArevQuvrég
€) ApoPég & £€oda d1evduvTikdY oteEley®V & pehdv AX. 77.330 77.330
o1) Amortoels and d1evduvtikd otedéyn & pén AX. -
0) Yroypemaoeig og d1evduvtikd oteléym & péin AX. -

22. T'eyovoTa peTd TNV NUEPOUN VIO, TOV LGOAOYIGIOD

Agv VTapYoUV GALO LETOYEVEGTEPO TMOV OIKOVOUIKMY KOTOUGTAGE®MY YEYOVOTA, TO OTTOI0 VO ApOpovV €iTE TOV

Opho gite v Etarpeio kon ot omoia va emPorietor avagopd arnd ta Atebvi Aoyiotikd [pdtuma.

Ade€avopovmoin, 26 Avyovotov 2011

H IIPOEAPOX TOY A.X. O AIEYOYNQN XYMBOYAOX O OIKONOMIKOX O ITPOIXTAMENOX
AIEYOYNTHX AOTI'IEXTHPIOY
AOYKIA A. ZAPANTH TEQPI'TOX A. XAPANTHX IQANNHZ X. TZITZIKAX EYAITEAOXZ APOXOI'AOY
A.A.T. AZ 416192 A.A.T. AE 417091 AA.T. E.767833 A.M. O.E.E. 0011208 / A"
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E. Xtoysia kot [IAnpogopieg [egprooov

— p—
AKPITAX A.E. (BIOMHXANIA EIIEZEPTAXIAYX ZYAOQOY)
Y
N K‘:.“ TAS AP.M.A.E. 11141/06/B/86/29 / Zwkpdzn Okovéuov 3, Aieéavipovsmoln, T.K. 68 100
2TOIXEIA KAI I1HPO®OPIEX IIEPI0A0Y
ano 01 Iavovapiov 2011 éwg 30 Tovviov 2011 (cbupwva ue v andpacy 4/507/28.04.2009 tov A.2. tns Emrpomijc Kepalaiayopds)
Ta napaxiro oroysin kat 0w ano g ke GroyEvoLY Gt pic YEVIKT] EVIIEPOT Tia TV OtKovoyIKY Katdotaon Kt ta anoteléopata T AKPITAT A.E. xat tov OMIAOY. Suvictobys enopéve otov avayvéom, Tpw apoPei o8 onodiote.
£idovg enevdutik) endhoyi 1 @n cuvedhayd pe v Exatpeia i) tov Opiko va: avaxpéZet o diefuvon uudiktoon tov exdém, drov avaptévrat oo JHEVES Katl 0L ETapIKES ke K ka1 éxdzon emokémong oo Népupov Eleyr, omov avi anarsita
LTOIXEIA ENIXEIPHEHE
AwiOvvon dwdiriov: www.akritas.gr
Nojupog Eheykril Kovotavrivog Epp. Aviovaxing - A.M. TOEA 22 781
EBheykruc etatpeio: Grant Thomton A.E. - AM. SOEA 127
Hpgpopnvic: £7kpiong Tov EZavisioV OIKOVORIKGY KITuoTaoEmY: 26-Avy-11
Timog éxdeong emokdmonc: M obugovn yviun
ETOIXEIA KATAXTAZHE OEHE éva wan ETOIXEIA KATAXTAZHE EYNO AIKON EZO AQN (svomompéva: ki ) evomouyuéva)
WoodlekpprgiYicaFipd] LI005i09P RoE WHoE TP
ENOTIOTHMENA STOIXEIA ETAIPEIA ENOTIOTHMENA TTOIXEIA
30/06/2011 31/12/2010 30/06/2011 31/12/2010 01/01- 30/06/11 01/01- 30/06/10 01/04- 30/06/11 01/04- 30/06/10
ENEPTHTIKO Kixhog epraciov 19112024 20476931 11021662 10.618.844
1810£pNO1HOT0106}1EvG £V paTe ThYIE GTOYE 67.696.509 69.025.470 62.500.504 63.810.642 Mkt xépdn / (Cpisd) 754361 2.748.764 312.002 1.481.909
Enevbioeig oe axivita 2.638.525 2638525 2.638.525 2638525 Képdn / (Lpiee) tpo gopov, yppatodotixay kat
Avla TEpOVGKE: TO 96.148 104.845 94.769 102.495 STEVBUTINGY aroTEhsopdTOY (2.288.351) (237.384)  (1.364.320) 101591
Ao ] KvKA0QOPODVIK TEPIOVIAKG: GTONEiN 128849 129.059 1.464.152 1.464.362 Képbn / (Cnpieg ) 7po gopoyv (3.788.319) _ (1.216494) _ (2.195.408) (376.475)
Anobépata 15.012.276 14.434.656 15.409.244 15.484.849 Kipdn / (Cnpies) petd amo gopovg (A) (4116.207)  (1414.228)  (2.354.810) (463.053)
Anarrioeg and nekiteg 23.400.414 25.328.664 23.319.237 25230213 Katavéyoveon oc :
Aour: KuKAOQOPOBVTA TEpIOUGIaKG: GTOYEL 3.376.817 2.764.247 3.154.730 2.634.650 Ioxriees pmTpiiic (4116.207)  (1414.228) (2354810 (463.053)
Aabéowia ke Tapuakd wodiva 2,090,071 2087232 2.056.065 2.078.444 Mn Exépgovoes Suppetorés - - - -
M KuKRoQOpovYTa. TEpIOVGIKG GTONEiT TPOOPILOREVeL Yl TdINoT - - Aot suvolaki ésoda et amd popovs (B) o - o -
LYNOAO ENEPTHTIKOY 114448609 __ 116512699 110.727.225 _ 113444182 Zuykevepotued cuvoluh £603a petd and gépovs (A) + (B) (4.116.297) (1.414.228) (2.354.810) (463.053)
Katavépoviar o2
IAIA KEOAAAIA KAI YIIO XPEQYEIY I3tokrijreg mTpikiis (4116297)  (1.414.228)  (2354.810) (463.053)
Metoyd Kegidawo 13.000.000 13.000.000 13.000.000 13.000.000 Mn Ehéyyovoes Soppetoxés - - - -
Ao otovzia Biov kegwaiov 39955549 44071846 40340439 44096822 Kiépdn petdt ano popoug avi peoy Puoikd (o¢ evpo ) (0.3166) (0,1088) (0.1811) (0,0356)
Eivoho I8iov Kegakaiov diokezov pnrpwiic (o) 52.955.549 57.071846 53.340.439 57.096.822 Képdn / (Cpis ) mpo gopov , ypnpaodorixay
Mn Ekéyrovoes Suppieroyés ®) - - - - o TV Kot oUvOhKGY (886.421) 1.094.398 (674.334) 791.782
Tivoho Isiov Kegahaiov () = (o) + (B) 52.955.549 57.071.846 53.340.439 57.096.822
6 Puid oy 4.097.992 3770014 4.086.881 3.751.147 ETAIPEIA
Emyopiyfioec e Eov 2592117 2.355.057 2592117 2.355.057 01/01- 30/06/11 01/01- 30/06/10 01/04- 30/06/11 01/04- 30/06/10
Maxporpdleopes Savetakés viogpedoeig 24338123 27.238.152 22.635.078 25.448.500 Kixhog epracioy 18984850  20.794.032 10924816 10.813.338
o é 6 1.535.847 1.447.485 1517.327 1.447.485 Mkt xépn / (Cnpisd) 666.894 2.430.069 257.496 1.281.940
Bpoonpdleopeg Savewakis viogpedaeg 22.812.070 18.759.616 21104333 17.615.986 Képdn / (Lpize) mpo gopov, yppatodotikay kat
Nowré Ppagvrpobecpes voypenoeg 6.116.911 5870528 5.451.050 5729185 ETEVBUTIKGY aTOTEEOPATOY (2.060.768) (374.850)  (1.267.950) (15.475)
Tbvoko viogpediooy ®) 61.493.060 59.440.852 57.386.787 56.347.360 Képdn / (Cpieg) mpo popov (3420650) _ (1.278.578) _ (2.024.217) (433.855)
LYNOAO IAION KED AAAIQN KAI YIIOXPEQEEQN  (y) +(8) 114.448.609 116.512.699 110.727.225 113.444.182 Képdn / (Cnpizc) petd ané popovg (A) (3.756.383) (1.487.690) (2.183.829) (524.634)
— — Ao cuvohi fo0da pevd am piopovs (B) . . . .
ETOIXEIA KATAZTAZHE METABO AQN IAIQN KED AAAIQN IEPIOAOY (zvoroupéva Kat i evoroutéa) EuykevtpoTikd covolad £60du petd anb gopovs (A) + (B) (3.756.383)  (1487.690)  (2.183.829) (524.634)
Moo ekgpaspéve oz Eupd Kiépdn et ano popovg avi petop Puoixd (oc evpo ) (0,2890) (0,1144) (0,1680) (0,0404)
ENOTIOTHMENA TTOIXHIA ETAIPEIA Képdn / (Cipis ) mpo gopov , yppazodorixiy
30/06/2011 30/06/2010 30/06/2011 30/06/2010 g TV Kot oUvORKGY (826.792) 886.972 (663.638) 615.974
ivoko wiov keguhaiov évaping Tepiodon
(01012011 & 01/01/2010 avriotore) 57.071.846 62524298 57.096.822 62.284.297 ETOIXEIA KATASTAZHE TAMIAKRN POON (evoroulpéva Kat jm evorompéva)
SoyKeVEPOTIKG GUvOhKi £008a pETd and gopovg o aopiéva oz Bupid
(ooverCopeves paotnpioTee) (4116207) _ (1.414.228) _ (3.756.383) _  (1487.690) ENOTOIHMENA YTOIXEIA ETAIPEIA
Tivoro diov keguhaiov kg nepédoy (30/06/2011 & 30/06/2010
avtiotoy) 61110070 53340430 60.796.608 Egueon pifodos 01/01- 30/06/11 01/01-30/06/10 01/01-30/06/11 01/01- 30/06/10
PO OETA XTO IXEIA KAI IAHPO ®O PIEX A i A
Képbn (Cnicg) mpo popoy (uveplopeves Spastpomnres) (3.788.319)  (1.216494)  (3.420650)  (1.278.578)
1. Ot evomo0vpeve ETaipeieg ket 1 aveicToy 1EGOBS EVOTONENS AVAEPOVEAL O GTEEIRTT] 9 TV OKOVORIKGY KATATTATENY TG ETaipeias Moy : Tpocappoyéc yue
2. Aev umiipée petapoli) o1 Sog Tov opirov 1j oTic neBodovg EvooiGNG TOV ETAIPEGY TOV Optikov. Anoopéceig 1.476.805 1.381.631 1.308.851 1.311.671
3.00 v 3 ™G HTPIKTG ETapEing HOVO GTIC VO TEP® EVOTOUHEVES OIKOVORIKES KATAGTHGES, TpoPhéyeg 84.952 308.118 84.952 308.118
4. Tlpogopieg Yio T1g AVENEYKTES GOpOAOYIKGL XIGELS TV ETAIPEIGY T0V 0jtil0y avagépovrar 11 anieine] 12 TaV OIKOVORIKGY KaTuoTisENY. (Képdn)/ Znpiec axd adhnon nayiov otoyeiov 5 (6.415) 5 (6.415)
5. Aev Umipyrovy emidiwed i V6 SianTiioia SlQOpES Tl ATOPATES SIKAGTIKGY 1) SITITIGY OpyavGY TOV E70VV i EVBELETA Vit E70VY OVBIH Xpnpozoowovopukd: arotekéoate 1.499.968 979.110 1.359.881 903.728
exidpaon oty gpnpatoowovouKi G0 TG ETApEing Kat Tov opiiov. At ) Tapetki £50da (éc0da) (43.085) (12.602) (43.085) (12.602)
6. To anacyolovpevo 6T pTpi eToupeia pocwTKG Kaxd v kaxd Ty 30/06/2011 ko Katd T 30/06/2010 avépyetar oe 279 Magov (eiov) mpocupporés i petaPori
ka1 289 dtop kat otov Opiko 302 kat 309 dropa avriotoya, Joyapaoydy kegakaiov kiviiong
7. Ta w00t tov opuatiouévey Tpofiéyeay Ty 30/06/201 1 avakbovtar ¢ e&ig (toct o €): Meioon / (abénon) anobepitov (577.620) 51683 75.605 (156.728)
Exapeiag Ouidoy Meioon / (abénon) anaricsov 1.919.250 1.318.184 1.343.997 590514
TlpoPhéyes i emdikieg 1.000.390 1.000.390 Abénon /(ueioon ) vrogpedoeoy ( TNy Savelokdv ) (398.788) (179.247) (282.356) 294.702
Tpophéyeis yia avideykres gopooyikd: gpiaeg 175.000 175.000 173.163 2.623.968 427.196 1.954.409
Ao rpopiyeis 780.000 780.000 Meiov :
8. O ouvaddaryé Kt Ta vONowTe e Ta GuVBeSepéva pépn (AATL 24) yio Ty wepiodo 0101 g 30/06/2011 éxov g eig (road ot €) Xpeootikoi oot Kt cuvagr éZoda KatapeBhnuéve 1.641.145 1.037.940 1,501,020 962558
Erapeiag Ouilon KatoBeBhnuévor gopot (167.158) (91.384) (167.158) (91.504)
) Eooda 323.626 5.066 ivoko siopod / (skpoiy) amd dsrrovprucés Spaotnpuiriress  (¢)_(1.300.824) 1.677.411 (906.666) 1.083.354
B) Egodu 3.249.527 65.000 Exevévrikés dpaompiores
) Arartioeg and ovvbedenéva pim 1.163.489 1,879 Meioon / (AbEnon) paxporpoleouoy anaricsny 210 - 210 -
8) Yroypedoeig o6 covdedepéva pép - - Ayopi evobpaTe Kat dhev niyiov otoyEiov (139.147) (892:313) (80.986) (214.860)
£) Apoipic & éoda Bievluvrikay oterey@Y & pehdy AT, 77.330 77.330 Elompiceig and mokijoeis evoo pitoy Kt @lov adyov 7.920 2 7.920
1) Amariioeg and Sievfuved otehip & pékn AL - - Téxon ewonpugbévreg 5562 11.612 5523 11612
0) Yroypedoeig o Sizoboviikd otehip & pikn AL - - Eiv050 £16pOGY (EKPOGY) EXEYOVTIKGY SpucTipoTHTEY ® (133.375) (872.781) (75.253) (195.328)
9. Aev Kaégovean idieg petoyés i HEToLES TS pNTpIkG oo BuyaTpicés eTapeisg Xonporodoruc_Spusmpiémyrsc
Exyopnyioes nayiov enevdiocov 284,614 129560 284,614 129560
Eoghijoeig daveioy 1.163.282 (2.319.876) 674.926 (2.573.491)
AlsEavdpoimod 26 Avyovotov 2011 E£oghioeig vroypedoeoy amo gpipotodoticés podboei (10.858) (863) - -
HIIPOEAPOE TOY AE. 0AIEYOYNON IYMBOYAOL Mepiopara mnpodivie - 86.028) - (86.028)
Liv0ho £16p0Gv / (£KPOGY) 4 ZpnpaTOBOTIKES (n___1437.038 (217.208) 959,540 (2529.959)
AOYKIA A.EAPANTH TEQPFIOX A, TAPANTHE Kabopij atgnon / (neioon) ota gpnparic Swudioma ka
AAT. AZ416192 AAT. AE 417091 g mepidou (o) + (B) +(y) 2839 (1472.578) (22380)  (1.641.932)
Topzaxi S1adoya Kt 1wodivapa évaping nepiodon 2087232 4471495 2.078.444 4.443.899
Topziaxi S1adéoya Kt 10odivapa KiEgns tEpidov 2000071 _  2.098017 __ 2056065 _  2.80L966
0 OIKONOMIKOE ANTHE O TIPOIZT/NOE AOFIZTHPIOY
IQANNHE X TATZAKAY EYATTEAOL APOXOI'AOY
AAT. 2767833
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AKPITAZ AE. BIOMHXANIA ENESEPTAIIAZ S=YAOY

EAPA: ZOKPATH OIKONOMOY 3, 68100 AAEZANAPOYMOAH, THA: 2551089810 - FAX: 2551032038
EPFOZTAZIO: MPOBATON N. EBPOY, 68400, THA: 2554020310 - FAX: 2554041710

TPAGEIA AGHNAON: EA. BENIZEAOY 18, 17121 NEA IMYPNH, THA: 2109352607, 2109352610 - FAX: 2109356433
AGHNA - KENTPO AIANOMHE: MATOYAA OEZH NTPAZEPE, 19100, THA: 2105559893 - FAX: 2105559890
OEZ/NIKH I'PAOEIA - KENTPO AIANOMHE: N. ArXIAAOZ TO 398-57008, THA: 2310722638 - FAX:2310722639
HAekrpovikij diedBuvon: www.akritas.or
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