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A. AnNA®OEIC TOV MeA®V Tou AI0IKNTIKOU ZupBouliou
(oUppwva pe To GpOpo 4 nap. 2 Tou N. 3556/2007)

AnAwveTal pe Tnv napouoa OTI, €€ 00wV YVWPICOUPE Ol ETAOIEC OIKOVOMIKEC KATAOTACEIC TNG €TAIPIAC
«AEPOIMOPIA AITAIOY A.E.» yia Tnv nepiodo anod 1n Iavouapiou 2011 €wg Tnv 31n AekepBpiou 2011, o
onoie¢ kaTapTiobnkav oUPQwva ME Ta IoxUovra Aigdvry MpoTuna XpnUATOOIKOVOMIKNG Avagopdc,
aneikovifouv kaTd TpoNo aAndn Ta OTOoIXEId TOU EVEPYNTIKOU KAl Tou NaénTikou, Tnv kabapry 6€on kai Ta
anoTeAEONATa XpHOEWG TNG ETAIPIAC .

AnAwveTal gniong OTI, €' dowv yvwpiloule n €ToIa €kBeon Tou JIoIKNTIKOU CUMBOUAIoU anelkoviel kaTd
TPONo aAndr Tnv €EENIEN TIc emddoeIg kal Tn B£on Tng ETaipiag, oupnepiAauBavopevng TnG NepIypagnc
TwV KUPIOTEPWV KIVOUVWV Kal aBeRalOTATWY NOU avTIHETWNICEL.

Knopioid, 27 Mapriou 2012

O1 BeBalolvTeC

©e00wpog BaaiAakng AnpnTpiog Mepoyiavvng EuTtUxi0G Bagihakng
Mpbdedpog AlguBUvwv AvTINpOEdPOC
Tou AIOIKNTIKOU ZUHBOUAioU >UpBouAog Tou AIOIKNTIKOU ZUHBOUAIOU
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B. ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
TNnG eTaipiag «<AEPOMOPIA AITAIOY A.E.»

TNnG neP10dou anod 1n Iavouapiou éwg 31n AekepBpiou 2011

>Tnv napoloa €kBeon Nou ouvTaxodnke Baocel Twv diaTaewv Tou apBpou 43° Tou K.N. 2190/20 kabwg Kkai
Twv d1IaTaEewv Tou apBpou 4 Tou N. 3556/2007 Kal TwvV kAT’ €€0UCIOOOTNON TOU IDIOU VOHOU anopAacewy Tou
AloiknTIkoU SupBouiiou Tng Enimponnc KegaAaiayopdg, neplypagpovTal YeVIKEG nAnpogopiec TnG ETaipiag
AEPOIOPIA AITAIOY A.E. kaI XpnHATOOIKOVOUIKEG MANPOQPOPIEC MOU GTOXEUOUV OF Hid YEVIKR EVNUEPWON
TWV PETOXWV KAl TOU €NEVOUTIKOU KOIVOU YIA TNV OIKOVOMIKA] KATAOTAGON, TA dNOTEAEOUATA, TN GUVOAIKN)
nopeia kal TIG METaBOAEG mou ennABav katd Tn didpkela TnG kKAEIdOPeVNG eTaipikng xpnong (01/01/2011 —
31/12/2011), kabwG kal Ta GNUAVTIKA YEYOvOTa TA onoia £AaBav Xwpa Kal Tnv €nidpacn auTwv oTIg
OIKOVOMIKEC KaTaoTdoslc Tng idlac nepiodou. Eniong viverar nepiypa®ry TwvV KUPIOTEPWV KIVOUVWV Kdl
apeBaioTiTwv nou avTideTwniCel n  ETaipia kai napatiBevrar oI onUAvTIKOTEPEG OUVAAAAYEG nMou
KaTapTiodbnkav YETAEU Tou kOOTN Kal TWV CUVOEDEPEVWY PE QUTOV NPOCONKV.

- Emiokonnon dpacTnpIioTATWYV, OIKOVOUIK®V HEYEOMV KAl ONHAVTIKGOV YEYOVOTWV Tou 2011
Ta Baoika oIKOVOUIKA Kal AEIToUpyYIka OToIxEia TNG Xprnong Tou 2011 diapoppwbnkav wg eENG:

- 01 nwAnosic aviABav oc €668 k., napouaialovrac av&non 13%. EEaipoupévev Twv €nIBATIKWY
XPEWOEWY agpodpopiou ol NWANCEIC Napouciacav auénon TN TaEewe Tou 12% kar diapgoppwdnkav
oc €580 ek. yeyovog nou oQeileTal oTnv auénuévn €EwoTpéPeia kal TNV €néKTacn Tou OIkTUoU
eEwTepIKOU TNG ETaipiac.

- To oUvolo Twv NTHOwWV Nou npaypartonoindnkav To 2011 peiwbnke katd 2% os oxeon Pe 1o 2011,
0l GUVOAIKEC WPEC NTNOEWS au&ndnkav katd 13% evw ol NPooPEPOUEVEG XINOWETPIKEG BETEIG (ASKS)
au&ndnkav kata 18%, yeyovog mou ogeiAeTal @) oTn XPNOIYOMNoiNon dEpooKapwV HeyaAUTEPNG
XWPNTIKOTNTAG Kal B) otnv al&non Tng JEon andoTaong TwV NTHOEWV KaTd 17%.

- H emBaTikn kivnon kata To 2011 napouciaoce al&non 4% kai diagopPpwbnke o€ 6,5 k. NIBATEC. ZTO
OIKTUO €EWTEPIKOU, PETAPEPONKAV 3,5 ek. emBATEC, neTuxaivovTag auénon 15%. AvtiBeta, oTo
E0WTEPIKO, N Kivnon HEIWBNKE KaTa 6% ot 2,96 €K. eNIPATEG.

- To kboTOC KAUCIPWV au&ndnke kata €62 ek. (1 +51% ot rola Bdaon) oc €184 k. H au&non TnNg
dpaoTnpidTNTac TNG ETaipiac ouvéBale otnv al&non Tou KOOTOUG katd €17 k. o€ oxeon e To 2010.
To peyaAlTEPO PEPOC TNC aUENONC TOU KOOTOUG NToI €45 k. oQeiAeTal oTnV onuavTikni auénon Tng
TIUNG Tou neTpehdiou kal anoTehsi Tov KUpIo napdyovra emdsivwong TwV ASITOUPYIKWOV
anoTeEAEOUATWV.

- Ta AeIToupyika képdn Npo POpwV, TOKWV, anooBEoswv Kal eE00wv Piobwong aepookapwv (EBITDAR)
aviN@av oe €61,8 ek., napoucialovrac kauyyn 19% evavm TnG avTioToIXNG MEPIOdOU  TOU
NpPoNYOUUEVOU ETOUC.

- To AsiToupyikd anoTéAeopa npo popwv, TOKWV kai anooBeoswy (EBITDA) iTav {npioyovo kata €17,7
€K. €vavTl képdouc €1,0 k. TO NPONYOUMEVO ETOG.

- Ta anoteAéopata npo @opwv diagopPpwonkav os {NMIEC Uwoug €31,2 k. €vavTl NUIOV NPo GOpwWV
Uyouc €18,7 ek. To nponyoUuevo €ToC. Ta anoteAéopaTa Tou 2011 nepidauBavouv ouvoAiko kabapd
képdo¢ Uyoug €2,8 k. and Tnv nwAnon kai enavapiobwaon (sale and lease back) evoc epedpikou
KIvnTripa agpookapwv A320 kabwc kal ano Tnv NWANon dU0 ePedPIKMV KIVATHPWY AEPOTKAP®Y AVro
RJ-100. Ta avrioToixa anoTteAéopaTta Tou 2010 nepieAduBavav képdoc Uwouc €10 ek. and Tnv
nwAnon kai enavapiodwon (sale and lease back) 3 kivnTpwv agpookapwv.
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- To kaBapd anoTéleopa PETA ano Ppopouc diapopPwOnKe o {NUIEC UWouG €27,2 k. anod {NUIEC UYouCg
€23,3 ek. 70 2010. To kaBapod anoTéAeopa TnG xpriong 2010 eixe empBapuvBei and popouc Uwouc €8
€K. AOYW TNG EKTAKTNG €(Anag e10popdac KOIVWVIKNG eudlvng.

- O1 kaBapéc TaPEIaKEG POEC anO AEITOUPYIKEC dpacTneIOTNTEG Napouciacav onuavTikn BeATiowon and
EKPOEC UYOUC €29,7 €K. TO MPONYOUUEVO £TOG O EKPOEC €4,2 k. AOYw BEATIWONG NOU ONUEIWONKE
0TO KEPAAAIO Kivnong Kabwe kal TNG U enavainyng Tng EKTAKTNG EI0QOPAC KOIVWVIKNG EuBUVNG Tou
2010.

- H Etaipia diatrpnos uyin ke@alaiakn d1apOpwon HeE To OUVOAO TwV OAVEIAKWY UMOXPEMOEWY,
OUMNEPIAGUBAVOEVWY KAl TWV UMOXPEWOEWV and GCUHPBACEIG XpnuaTodoTIKAG MicBwong va
aveépyovTal oc €98,5 eKk. Kal Ta Taueiakd diabEoipa kal Icoduvaua va diagop@wvovtal os €166,8 k.
napd Tnv kpion, aAAd Kai TN onuavTikn enevducn oTnv ayopd XpovoBupidwv (slots) oTo Aovdivo kai
oo Mapial.

- O orohoc Tne ETaipiag apiBuolos 29 agpookapn Tnv 31/12/2011 and 26 tnv 31/12/2010. O pEoog
ap1Budc agpookawv Pe Tov onoio n Etaipia dpacTtnpionoinnke kata Tn OIAPKEId TOU £TOUC aviiABE
o€ 29.2, oTa idia €nineda Pe To NPONyoUMevo €ToC. H péan XwpnTikOTNTA ava agpooka@oc augndnke
Katd 7% o€ 166 BEoEIC, AOyw TNG anoxwpnong kal Twv unoAoinwv agpookapwv RI Avro (4) kabwg
Kal TNC €vTa&nc 7 agpooka®wv Tne olkoyeveliag Airbus A320 (4 A320 kar 3 A319).

To 2011 n EANGOa diévuoe To 4° OUVEXOMEVO £TOG UQEONC WE TNV OIKOVOMIKR 3pacTnpiOTNTA VA UNOXWPEI
karta 6,8% (npoowpiva aroixeia EAZTAT) kai Tnv avepyia va &nepva 1o 20%. Ta xpovia dopikd npoBAnuaTa
TNG EAANVIKNG OIKOVOMIag Kal Kuping To nepiBailov aotabeiac kar aBefaidtnTac, o popoC TNG XPEOKoNiag Kai
NG €€000U ano TO €UpW, N EAAEIPN PEUCTOTNTAC, €iXAV OAV AMNOTEAEOWA TNV AVACTOAR TWV EMEVOUTIKQWV
anopdaoswv Kal TNV unoxwpnon TNG OIKOVOUIKAG dpaaTtnpioTnTac. MapdaAAnAag, n dnPOCIOVOUIKT NPOOApPHOY
Kal Ta avaykaia PETpa AITOTNTAC nou UIoBeThBnkav os ouvduaoud Pe To ndn uwnAo eninedo avepyiag sixav
aueon €nidpacn OTIC KATAVAAWTIKEG dandavec nou peiwbnkav OpacTika. Emnpdobera, To gupwndikd kai
OIEBVEC MEPIBAAMOV  OIKOVOUIKNAG OTACIHOTNTAG, O&v ENETPEWE OTOUG EEAYWYIKOUC TOMEIG TIC EAANVIKNG
OIKOVOWIag va eKPETAMEUTOUV NANPWG TIG OUVATOTNTEC TOUGC HECW UWNAOTEPWV puBP®Y algnong Twv
EEAYWYWV.

Y€ €va nepIBaiov akpaiwv ouvenkwv, OAol oI KAadoI TG OIKovVouiag enAfynoav. € 0TI apopd Tov KAAdo Twv
agpopeTapopwv aTnv EANGda o1 KUPIEC TAOEIG TOU NPONYyoUHEVOU £TOUG ouvowilovTal we €ENC:

a) H kivnon oTto agpodpdpio ABnvwv, nou anoteAei Tnv kUpia Bacn Tng Etaipiag ouveyioe Tnv
NTWTIKA NOPEia yia TETAPTN OUVEXN XPovid, ENICTpEPOVTAC aTa enineda Tou 2005, anoppold Kupiwg
TNG apvNTIKNG dNUOCIOTNTAC KAl TWV YEYOVOTWV OTO KEVTPO TNG NPWTEUOUTAC OCO Kal TNnG MOAITIKNG
TOU KPATOUC OE OTI apopd TIC AEPOMNOPIKEC XPEWOTEIC. H OUVOAIKN WEIWON TNG Kivnong o OXEON KE TOV
MPONYoUUevVo XpOvo £QTAce O0TO 12% OTO €0WTEPIKO evw MeIWONKe 3% oTo €EwTepikO. Eival
XAPAKTNPIOTIKO OTI KATA TO TEAEUTAIO TPIUNVO N Weiwan nTav onuavTika YeyaAluTepn kai aviABe oTo
14% 070 €0WTEPIKO Kal 10% OTO £EWTEPIKO KABWG KATA TOUG XEIMEPIVOUC WAVEC ol 'EAANvVEG enmIBATEG
OlapopPWVOUV TNV Kivnaon.

B) H kivnon €EwTepikoU 0Ta NEPIPEPEIAKA agpodpOUIa au&ndnke kata 14% kabwg unnpEe BeATiwon
TOU TOUPIOTIKOU PeUNATOC AOYyw Twv npoPAnudtwy otnv Bopeia AQpikn, BeATIwaN Tou ToupiaTikoU
peUpatog and Pwaoia kai IopanA aAAa kar onuavTikr napdkapyn Tng ABrivag Adyw Tou uywnAoU
KOOTOUC TOU agpodpopiou.

>e avTifeon pe TNV ayopd agpopeTagopwv oTnv EANAda, o Eupwndikdc kKAAOOG aEPOUETAPOPWV ONUEINOE
au&énon TnG emBaTIknG Kivnong kaTtd 7,1% (oToixeia &vwonc Twv eUpwnaikwv agpopeTaPopéwv AEA), evw o
KAGdo¢ naykooping onyeiwoe al&non Tng ATnong karta 5,9% 1o 2011 cuu@wva Pe Ta aToixeia Tng IATA.
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270 nepIBAMov pelwpévng {iTnong otnv EANada npbe va npooTedei kal n onuavTikn av&non katd 39% Tng
TIUAC TOU NETPeEAaiou KATd PECO OPO, €V WEPEI Kal AOyw Twv avatapaxwv ortn B. AQPIKR nou odrnynoav TG
TIYEC O€ eningda avw Twv $126/BapeA Tov Anpilio Tou 2011.

AOyw TNC £vTovng UPeDNC TNS EANVIKAC olkovopiac, dev kaTeoTn duvaTdv n onUAavTikn au&non Tou KOOTOUG
Kauoipwv (Uwoug €45 ek. Xwpic va AngBei unoywn n al&non Tng dpacTnpPIOTNTAC) va NEPACEl OTOV TEAIKO
katavaAwTr. AvTiBeTa, ol vaUuAol e0wTePIKOU Napoucialouv onuUavTikn KAPWn. ZUYKEKPIYEVA, TNV TEAEUTAIA
NeEVTAETIAO O MEOOC vAUAOC £0WTEPIKOU €XEI KATAYPAWEl ONPAVTIKN UMNoXwpnon Tng Ta&ewc Tou 20%,
OUYKPITIKA WE aUu&non Tou péoou OeikTn TIHWV KaTavaAwTn oTtnv EANGda katd 17% owpeuTika kal al&nong
TNG MEONC TIMAC NETpeAdiou kaTa 68% Tnv NEVTAETIa.

MapahinAa, n AEGEAN akohouBnoe oTpatnyikr €néKTaong Tou JIKTUOU €EwTEPIKOU KaTd T Bepivr) nepiodo
2011 (Anpihiog — OkTwRpIog 2011) kal eNEvOUCE O VEEC ayopEG €EWTEPIKOU, evioXUOVTAG TNV Napouacia Tng
OTIC BACIKEC AYOPEC «MNYEC» Tou eAANVIKOU TOupIopoU, yeyovog mou eniBdpuve pev BpaxunpdBeopa TIC
AEITOUPYIKEG anodOOEIG, £yIVE OUWG E OTOXO TIG HAKPOXPOVIEC NMPOONTIKEG TNG ETaipiac. Zuykekpipéva, kuplio
XapakTnpIoTIko Tou 2011 ATav n onuavtikn auénon Tng dpaoTnpioTNTAc, Oxl HOvo and To agpodpOpIo TNG
ABrivac and onou n ETaipia katagpepe va avanTtuxBei NepaiTépw, Napa TNV KAUWn Twv aPiEewv GuVolika aTnv
ABrva, aA\a kal and Ta NepIPePeIaka agpodpopid. av AnOTEAEGUA TNG OTPATNYIKNG ENEVOUCNG O ansuBeiag
dpopoloyla eEwTepikoU and kal Npog TNV nepIpepeia, n Etaipia napouciace at&non Tng emBaTikig Kivnong
kata 37% and/npoc Podo, 23% and/npoc HpdkAeio kai 10% ano/npog ©sooalovikn, HETAPEPOVTAG OUVOAIKA
1,1 exaTtoppUpio emBaTec eEwTepikoU aneubeiac and/npog TNV CUKNPWTEUOUCA Kal Ta EAANVIKA vnaold.

>€ OTI apopd Tov OTONO, £XOVTAG ENICTPEYEI KAl TOV evanoypeivavra otoAo Twv agpooka@wv Avro RI-100, n
AEGEAN enixelpei and Tov Maio Tou 2011 pe évav povo TUMO agpookapwv Tng oikoyevelag Airbus A320. H
OMOIOYEVEID TOU OTOAOU MpoaPepel oTnv ETaipia Tn duvatdTnTa va emiTUXEl ONUAVTIKEC €EOIKOVOUNOEIC OTO
AeIToupyikd  kOOTOG. MMapdAnAg, ouvexioTnkav ol npoondbeieG PBeATiwONG TNG NAPAYWYIKOTNTAG KAl
avTaywvioTIkOTNTac. H opoloyéveld Tou OTOAOU, O MPOONABEIEC OUYKPATNONG TOU KOOTOUC KaBWwe kai n
auénon Tng hEong andoTaonc NTNOEwWY gixav aav anoTeAeopa 1o 2011 To gUVOAO TwV AEITOUPYIKWV £E0DWV
(e€aipoupévwv Twv €EO0WV yia kalolpa) va onuelmoel peiwon katd 11% avda xAlopeTpikr) B€on. Ta
AeIToupyikd £8oda (pe e€aipeon To KOOTOG KAUGIYwV) ava €miBatn kair ava diabéoiun 6£on napépsivav
oTaBepa napda TNV NPOoBKn VEWV NPOOPICHMV.

- MpoonTIkEG

O1 npoonTIkEC TNG ETaipiac sival ouvuQaopeveg Ye TNV nopeia TnNG EAANVIKNG OIKOVOUIag kal TNV MPOONTIKN
€€000U ano TIC AKPAiEG OUVONKEG Kpiong nou BIVE N Xwpa.

MeTa To NPWTO NAKETO UWoug €110 dic npog Tnv EAMGda nou oupewvrenke Tov Maio Tou 2010 Yéow Tou
pnxaviopoU otipiEng Twv EE/EKT/ANT, oTic apxéc Tou 2012 opioTIKONOINONKE N CULPWVIA Nou EiXe apxXIKWE
oploBetnBei Tov OkTwPpio Tou 2011 kai n onoia npoBAénsl Tnv napoxr €nmnNpooBeTNG XPNMATOJOTIKNG
oTNPIENS Uwoug €130 dic. Tooo n véa davelakr] oUPBaocn 6co kai n avadiapdpwon WEPOUC Tou dnuogiou
Xpeoucg diaopaAifouv TNV XpnUaTodoTnon Tng XWPac Ta enopeva £1n, 0edOPEVNC TNG EMITUXOUC UAOMOINONG
TOU OUMQ®WVNOEVTOG OIKOVOMIKOU NpoypdpHaToc.

Eivar yeyovog OTI n nopeia TnNG dnUOCIOVOUIKNG £EUyiavong Kal TNG anokaTaoTaong TnG avraywvioTIKOTNTAc
Oev anoTteAei eUKoAn undBeaon. AvTiBeTa, To AUECO KOGTOC TNG OIKOVOUIKAG NPOoodpuoync 6a sival onuavTtikod
ME EMNTWOEIC TNV OIKOVOMIK dpacTnpioTnTa kai To diabeoiyo €i06dnua. NMapdAAnAa, ol dnoiec SUCKOAIEC 1
N kabe nepaitépw kaBuoTEPNON OTNV UAOMOINON TwV anapaiTTwv WETappubuicswv O ouvOUACUO HE TO
aoTabeC NONITIKO Kal KOIVWVIKO NEPIBAAOV anoTeAoUV onupavTikoUg kal opaTouc KivoUvouc.

O KAGdOC TwV AEPOPETAPOPWY O OTI APOPaA TNV E0WTEPIKN {TNON AVAUEVETAI VA CUVEYXIOEl va BPioKeTAl uno
nieon AOyw Tou PElwPEVOU dIaBEaIPoU €100dNKaTog Tou EAANVa katavaAwTr) TOUAAGXIOTOV yid Ta €nopeva dUo
Xpovia, £WC OTOU N XWPA ENIOTPEYEI O BETIKOUG pubpouc au&nong Tou AEM.

And Tnv AGAn pepia, oc OTI agopd TNV EI0EPXOMEVN TOUPIOTIKN Kivnon, ol evdeieic yia 1o 2012 eival
OUYKEXUMEVEG. ANO TNV Wia YEPIA AVAPEVETAI VA OUVEXIOTEI N DUVANIKI TOU NPONYOUHEVOU £TOUC OE OTI apopd
6
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TIG VEEC ayopéC onwe n Pwaoia kar To IopanA, OpwS avnouxnTIKEC €ival o1 PEXPI OTIYUNG VOEIEEIC og OTI apopd
TIG AVENTUYMEVEG ayopég TnG AuTikng Eupwnng pe avaykaia 600 noTé Tn Afwn npwToBoUANIWV yia Tnv
evioyuon Tng eikdvag Tng EAANadag npoc Tn dIEBvr) TOUPICTIKN ayopd.

>€ auTto To nNepPIBArov aBeBaidTNTAc Kal UPeONC EPXETAl va NPOOTEBEI Kal N NEPAITEPW €vioxuon TNG TIMAC
Tou neTpehaiou (Brent) katd 15% and Tnv apxn Tou £ToucC (pTavovtac Ta $126/Bapéhl pe napdAAnAn
evioxuan Tou doAapiou &vavTi TOU EUPW.

Ev yéow evog e€aipeTika dUoKoAou Kal aBERaiou nepiBaAovToc, nNpoTepaldTNTEC TNG ETaipiag anoTehouv:

1) H dnuioupyia eninAéov €000wV ava empaTn and nwAnon eninAéov unnpeoiawv (Tng ETaipiag aAAa kai
TPITWV)

2) MeplopiopdG TOu KOOTOUG HE OEIpa evepyel®v (LIoBmpara, diavopr), NapaywyikoTnTa KAM)

3) H diatpnon TnG IOXUPNG OXEONG HE TOV KATAVAAWTN E EVIOXUTN TNG OXEONG TIUAG / agiag

4) H ekueTAMEUON TV WPEAEIOV TNG EVTAENG OTN ouppayia Star Alliance

5) H ouvexng agioAoynon kai npooappoyn Tou SIKTUOU avaloya We Tnv €EENIEN TNG OIKOVOWIag Kai n
dlatrpnon Tne eueMigiag oTnvV NPOCApHoyr ToU PEYEBOUC TOU OTOAOU.

- Baoikoi Agikteg MéTpnong ENId0cewv

H Etaipia €xel uloBeTrioel TNV NOAITIKR afIoAOYyNoNG Twv AnoTEAEOUATWV kal TNG anodoorg TnG o Jnviaia
Baon evTonifovTag €ykaipa Kal anoTEAEOUATIKA TIC anokAIOEIC and Toug oTOXoUC kal AapBavovTac avrioToixa
Ol0pBWTIKA WETPA.

H ETaipia peTpAgl TNV anodoTIKOTNTA TNG KAVOVTAG HETAEU AAAWV Xprion TwV NAapakatw OEIKTWV anddoong
nou xpnaoidonoloUvTal dIEBVAC OTOV XWPO TWV AEPOUETAPOPWV:

RASK (Revenue per Available Seat Kilometre): O deikTng Olaipei Ta OUVOMKA €000 HE TIG OUVOAIKEG
OlaB€aiuec B€oeig Nnpocg NwANon noA\anAacialOPeveg ni Ta oUVOAIKA dIaVUOHEVA XIMOMETPA.

CASK (Cost per Available Seat Kilometer): O deikTng diaipei Ta OUVOAIKA AEITOUPYIKA £E00a £EQIPOUPEVWY TWV
€E00WV HIoBWONG AEPOOKAPWY HE TIC CUVONIKEC dIaBEaipeg BEaeic npog NwAnon noAAanAacialdopeveg eni Ta
OUVOAIKG dlavuopeva XINIOUETPA.

Passenger vield : O deiktng diaipei To oUVOAO Twv 000wV and TNV PETAPOPA ENIBATWV PE TO OUVOAO TWV
empaTtwv noAanAaoialOpPevo ni Tov GUVOAIKO apiBo TwV SIaVUOUEVWY XINOHETPWV.

O1 napandvw JdeikTeC yia To 2011 o€ oUYKPION PE TO NPONYOUUEVO £TOC KIVABNKAV w¢ €ENC :

(oe € AenTa) 2010 2011
RASK 7,1 6,8
CASK 6,3 6,2
CASK (s€aipwvtag 1O 4,9 4,3
KOOTOG KQUTIHWV)

Passenger yield 10,2 9,6

O 0Oeiktng RASK peiwBnke kaTd 4% avrioToixa o€ oxéon pe To 2010 kuping Adyw au&nong Tng HEONG
anooraonc ntnoswv (kata 17%), v o deiktng CASK peiwbnke neplocoTepo kata 11% (oe eninedo
EBITDAR, €aipoupévav Twv €£00wv HiIoBWONG aepookapy, anooBECEWV Kal KAUTidwv) alha HOAIC 2% eav
OUMNEPIANPOEI To KOOTOC KAUTIH®V.

- 'AAAa ZnpavTika Feyovora:
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Ano@aon Ayopdg Isiwv MeToxmv

H Etaipia pe Tnv ano 14.6.2011 anogaon Tng TakTiknG MeviKAG SUVEAEUONG Twv MeTOXWV TN, N onoia
EVEKPIVE TN duvaTOTNTA ayopdc 10iwv peToxwv TnG ETaipiac, oup@wva pe 1o apbpo 16 nap. 1 Tou K.v.
2190/1920, kai €10IkOTEPA WEXPI 7.141.710 WETOXEC, N OVOPACTIKN a&ia Twv onoiwv dev unepBaivel To éva
0ékato (1/10) Tou kaTaBeBAnUEVOU PETOXIKOU TNG KEPAAAioU, EVTOC TNG XPOVIKNAC nepiodou anod 15/6/2011
€w¢ kai 14/6/2013, ye katwTaTn TN ayopdc Eupw 1 avad petoxn kalr avwTtartn TiunR ayopdc Eupw 4 ava
peToxn. H anoktnon Twv 10wV JETOX®V CUPPWVA PE Ta avwTéPw Ba yivel ge euBuvn Tou A.Z., kal Ba apopd
METOXEC MOU €XOUV €E0PANBEi NANPWC.

SUPQWva Pe TNV napaypago 4.1.4.2 Tou KavovioyoU XA kai Tov Kavoviopo Tng Emimponng Twv Eupwndikwmv
KoivotiiTwv ap. 2273/2003, n Etaipia avakoivwaoe 0TI To AloiknTIKO ZupBoUAio kaTd Tn ouvedpiaon TnG 15n¢
AekepBpiou 2011 anopdcioes TNV €vepyonoinan Tou NpoypdupaTog ayopac 10wV JETOXWV KAT' EPApUOYNV TNG
avwTépw anogaonc Tng Mevikng SUVEAEUONC Twv HETOXWV TnG 14.6.2011, péxpr nocootoUu 1% Tou
kataBeBAnUEvoU peTOXIKOU Kkepahaiou TnG Etaipiac (NToi 714.171 petoxéc) katd To evOIAUECO XPOVIKO
didoTnua anod 21.12.2011 ¢w¢ kar 21.06.2012, pe Ta épia TIUAG TNG METOXNG Nou npoAénovTtal and Tnv .2

Enionuaiveral oTo €nevOuTIKO KOIVO OTI, CUMGWVA WE TNV Keipgevn vopoBeaia, n ulonoinon Tou w¢ avw
EYKEKPIUEVOU NPOYPAUHATOC EVANOKEITAl TN JIAKPITIKA EUXEPEIA Tou AloIKNTIKOU ZUlBouAiou Tng ETaipiac,

SnusiwveTal 0T n ETaipia pExpl onuepa dev £xel NpoPei oe ayopa 10iwV PETOXWV.

ZNHAavTIKEG OUVAAAQYEG HE OUVOEDEPEVA HEPN
O1 gunopikéG ouvalayec TnG ETaipiac pe Ta ouvdedepéva Pe auTn npoowna otnv dIApKeia TNG Xprong Tou
2011 €xouv npayparonoinBsi und Toug ouvrnBeIG dpouc TNC ayopdc kal Oev diapoponoindnkav onuavTika os
OXEON HE TNV avTioToIXN NEPIodo TNG NPONYOUUEVNG XPrOEWC.
O1 onuavTikoTEPeG ouvaAlhayeg TnG ETaipiag pe ouvdedepeva he auTr npdowna katd Tnv evvoid Tou A.A.M.
24, ol onoie¢ €ival NoucIMOEIC Yia Ta Weyedn Tne ETaipiag, apopolv ouvaANayEC Pe €Talpiec Tou Bacikou

METOXOU Kal £upavifovTal oTovV KaTWTEPW Nivaka :

Mood o€ XINIAdEC Eupw ‘Ecoda 'E€0da AnaiToei YNOXPEWOEIG

AUTOHELLAS HERTZ A.T.E.E.

(evoikiaon auToKIVATWY Kal akIVATwY) 198,68 1.436,15 99,02 180,69
TEXNOKAP A.B.E.E. 11,30 26,96 1,82 8,29
BAKAP A.B.E.E. 4,14 4,97 8,05 0,83
BEAMAP A.E.B.E. 21,49 131,79 9,42 0,89

TEAoOC, o apoIBEC TwWV JIEUBUVTIKWV OTEAEXWV Kal MEAWV Tou AloiknTikoU SupBouliou Tng ETaipiag avnABav
katd Tnv nepiodo 1/1-31/12/2011 o€ € 2.951,14 xIA. evw katd Tnv 31/12/2011 dev unnpxav UNOXPEWTEIG TNG
ETaipiag npog Ta Oi1eUBUVTIKA OTEAEXN Kal Ta WEAN Tou AIoIKNTIKOU ZupBouAiou kaBwg kal  anaithoeIg TG
Etaipiag and Ta dieubuvTIka OTeAEXN Kal Ta WEAN Tou AloiknTiIKoU SupBouliou.

- ETaipiki AiakuBépvnon

1. Apxécg ETaipikng AlakuBEpvnong

H ETaipia €xel uioBetriosl TIC ApxEG TnG ETaipikng AiakuBépvnong, Onwe auTtég opioBeTolvtal and Tnv
IoxUouoa eAMnvikny vopoBeoia kal TiG dlEBveig npakTikég. H ETaipikny AlakuBépvnon wG oUVOAO Kavovwy,
apxwv Kal Pnxaviopwv eAEyxou, BACEl TwV OMOiwvV OpyavwveTal Kal OIOIKEITal n eTaipia, €Xel oTOXO TNV
dlapaveia npog To €NeVOUTIKO KOIVO, KaBwC eniong kai Trn d1aocPAalion TwV CUUQPEPOVTWY TWV HETOXWV TNG
ETaipiag kal 0Awv 6ool guvdéovTal he Tn AeIToupyia Tne.

I1. Kodikag ETaipikng AlakuBEpvnong
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H Etaipia €xel anogaciosl autoBoUAWC va uloBeTrioel Tov Kwdika ETaipikng AlaKuBEpPvVNONG Tou SUVOEGHUOU
Enixeipnoewv kai Biounxaviwv (ZEB) yia Tig Eionypéveg ETaipeieg (kahoupevog et «Kmdikag»). O Kwdikag
auToc BpiokeTal aTov 10TdTOMNO Tou SEB, oTnVv akohoudn nAekTpovikr) dieUBuvon:
http://www.sev.org.gr/Uploads/pdf/KED SEV InternetVersion updatednew2132011.pdf

H ETtaipia duvartal va npoPaivel o Tpononoinoeig otov Kndika kal oTic ApxEG ETaipiknig AlakuBépvnong nou
£Qapuolel.

II1. AnokAioeig and Tov Kmdika ETaipikng AIakuBEpvNong Kai aiTioAGynon auTov.

POAOG ka1 appodI0oTNTEG TOU AIOIKNTIKOU ZUHBOUAiou

To AIOIKNTIKO ZUMPBOUAIO OEV £XEI OUOTNOEI EEXWPIOTEC ENITPONEC MOU va npoioTavral atn d1adikacia
UNoBOANC uNoWnPIOTATWYV Yia ekAoyr oTo AIOIKNTIKO ZUPBOUAIO Kal va NPoEToINAlouV NPOTACEIC NPOG
To AloIKNTIKO ZUupBoUAIo Goov a@opd OTIC AUOIBEC TWV EKTEAECTIKWV HEAWV KAl TWV BaACIKWV
avoTaTwv oTeAexwv, Oedopévou OTI N MONITIKN TNG ETaipiac o oxéon He TIC APoIBEG AQUTEC eival
oTaBepn Kal JIaHOPPWHEVN.

MéyeBog ka1 oUvOson Tou Al0IknTiKOU ZupBouliou

To 1/3 Tou AioiknTIKOU 2upPBouhiou Oev anoTeAeiTal and ave€dpTnTa Hn EKTEAEOTIKA MHEAN
anah\aypéva anod ouykpoUOEIC COUUQEPOVTWY ME TNV €Taipia Kal and oTevoUc JeopoUC ME TN
Aioiknon, Toug PaocikoUc WETOXOUG R TNV €Taipia. AnoTeAeital anod 3 ekTeAEOTIKA HEAN, 7 HN
EKTEAEOTIKA MEAN, Kal 2 aveEApTnTa Hn E€KTEAEOTIKA PEAN. ME TNV OUYKEKPIPEVN I00ppoNia Exel
dlacpalioBbei oTnv dIApKeld OAWV TwV TEAEUTAIWV ETWV N ANOTEAECUATIKN Kal Napaywyikn Asiroupyia
TOU.

To AloiknTikd ZupBouMio dev diopilel aveEapTnTo AvTINPOEdPO, NPOEPXOMEVO AMNO TA AVEEAPTNTA HEAN
TOU, aAAG ekTEAEOTIKO KaBwC a&loAoyeiTal w¢ NPoEXoucac onuaciac n ouvOpoun €K WEPOUC Tou
AvTinpogdpou, Tou MMpogdpou Tou AIOIKNTIKOU SUMBOUAIOU OTNV AOKNON TWV EKTEAECTIKWV TOU
KadnkovTwv.

KaOlnkovTa kai CUHNEPIPOPEa TWV HEA®V TOU AIOIKNTIKOU ZupBouliou

Aev upioTaTal unoxPEwaon avaAuTIKNG YVWOTONoINONG TUXOV ENAYYEAUATIK®V OEOUEUTEWY TWV HEAWV
Tou AIOIKNTIKOU ZUMBOUAIOU (GUHNEPIAAUBAVOUEVWY KAl ONUAVTIKOV N EKTEAECTIKWV OEOPEUCEWV O
€TAIpEieC Kal Pn kepdookonikda 1dpUpaTa) npiv ano 1o SIopIoPd Touc oTo AIOIKNTIKO ZUPBOUAIO oUTE
NEPIOPICUOC OToV apIBPd Twv AIOIKNTIKOV SUPBOUAIWV EICNYMEVWV ETAIPIMY OTA onoia Ynopouv va
OUMHETEXOUV, €(OOOV MEXPI OTIYUNG OAa Ta WEAN Tou AIOIKNTIKOU ZUPBOUAiOU propouv va
avtanokpiBolv oTa KAaBnKovTd TOUC, APIEPWVOUV EMNAPKI XPOVO O AUTA Kal EVNMEPWVOVTAI YId TIC
€€eNifeic oTa Béparta nou anTovTal TwV KABNKOVTWY TOUC.

Aev anarteital &ykpion Tou AloiknTikoU ZUUBOUAIOU yia TO OIOPIONO EKTEAECTIKOU TOU WEANOUC OE
eTaipia nou dev eival BuyaTtpikn ) ouvOedEPEVN.

AvadeiEn unownPiwv HeA®v Tou AIoIKNTIKOU ZupBouliou

Aev ugioTatalr emiTponr avadeiEng unown@IoTATWV yia 1o AIoIKNTIKO SUPBOUAIO, KaBWE AOYw TNG
OonNG kal AeIroupyiag Tne €Taipiac n GUYKEKPIYEVN enimponr| Ogv agloAoyeiTal w¢ anapaitnTn Katda tnv
napoUaa XpoviKn OTIyun .

AgiToupyia Tou Al0IKNTIKOU ZUHBOUAiou

To AoiknTikd JUpBoUANIO oTnv apxnl KkaBe nuepohoylakoU €£Touc Oev  UIOBETEN  NnUEPOAOYIO
ouvedpIAoEwWY Kal 12unvo npoypaupa dpdong Kabwg gival EUXEPNC n oUYKANoN Kal ouvedpiaon Tou
AloiknTIKOU ZuPPBouAiou, 6Tav To eMIBAAOUV 01 QVAyKeC TNG €Taipiac 1 o vOUoC , Xwpi¢ Tnv Unapén
NPOKadopPIoUEVOU NPOYPANHATOC dPACEWC,

O MNpoedpocg dev €XEl O TAKTIKN BACN OUVAVTNOEIC WE TA WN EKTEAEOTIKA PEAN, XWPIG TNV napouaia
TWV EKTEAEOTIKWV MEAWV, YIa va oulnTd Tnv €nidoon Kal TIG aUOoIBEC TwV TEAEUTAIWY, KAl GANG OXETIKA
{nTuaTa kabwe onolodnnoTe BEua oulnTeiTal NApouaia OAWV TV PEAQV.
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Agv undpyouv npoypdupaTa €I0aywyikng evnuépwong nou va diacgpalilovral anod 1o AIOIKNTIKO
SuhBoUAIO yia Ta véa PEAN Tou AloiknTikoU SUPBOUAiou, oUTE dlapkr ENAYYEAUATIKN ENPOPPWON Via
Ta unoAoina PEAN kabwc npoTeivovTal Npog ekKAoyN wG PEAN Tou AloIKNTIkoU ZUMPPBoUAiou npdowna
nou JIaB&TouV IKavr) Kal anodedelyEVN EUMEIPIa Kal OpyavWTIKEC —OIOIKNTIKEG IKAVOTNTEC,

Aev UNAPXEI CUYKEKPIYEVN NPOBAEWN YIa TNV NApOXN ENAPKWV NOPWV OTIC ENITPONEG TOU AIOIKNTIKOU
2UMBOUAiOU yia TNV eKNANPWON TwV KAONKOVTWY TOUG, KaBwG Kal yia Tnv npooAnyn eEWTEPIKWV
OUMBOUAWY, kaBwe o1 GXETIKOI NOPOI EyKpivovTal avd nepinTwaon and Tnv dioiknon TngG €raipiag, We
BAon TIG EKACTOTE ETAIPIKEC AVAYKEC.

A&10Aoynon Tou AloiknTikoU ZupBouliou

Aev ugioTaTtal BsopoBeTnuevn dladikacia Pe okonod Tnv a&loAdynon TNG anoTEAECUATIKOTNTAC TOU
AloiknTIKOU ZUPBOUAIOU Kal TwV €MITPON®V TOU ouTe a&iohoyeital n €nidoon Tou Mpoédpou Tou
AloiknTiIkoU ZupBouliou kata Tnv didpkeia diadikaciac oTnv onoia npoioTatai o aveEapTnTog
AvTINpOedpoC 1 GAO PN eKTEAEOTIKO WENOC Tou AIOIKNTIKOU ZUMPPBOUAioU eAAeipel aveEapTnTou
AvTinpogdpou. H diadikacia auTry Oev BewpeiTal w¢ avaykaia evowel TNG opyavwTiKNG OOUNG TNG
gTaipiag

Ta TakTIKA KAl PN EKTEAEOTIKA WEAN OEV GUVEPXOVTAl XWPIC TNV Mapoucia €KTEAECTIKWV HEAWY,
NPOKEIMEVOU Va a&loAoyeiTal n enidoon TwV EKTEAECTIKWV HEAWV Kal va kabopilovTal ol auoIBEC TOuG.

To AIOIKNTIKO SUPBOUAIO dev NePIYPAPEI OUVONTIKA OTNV £TNOIA ONAWGCN ETAIPIKAG dIAKUBEPVNONG TN
dladikacia a&loAdynong Tou 1diou, KaBWG kal TWV ENITPON®WV TOU KABWG dev U@IoTavTal OXETIKEG
dladikaaieg a&loAoynonc.

Z00TNHA ECWTEPIKOU EAEYYXOU

H povada eowTepikoU €eAEyxou Oev avagepeTal dIOIKNTIKAG oTov AiguBlvovta ZUpBouho. To
npoownikd Tng Ynnpeaiac EowTtepikoU EAéyxou kabwg kal Ta WeAn Tng EAeykTikng Enmimponng, katd
TNV Aoknon Twv KadnkOvTwv Toug eival aveEaptnTol, Oev uMNAyovTal IEpApXIKA Of kapia GAAn
unnpeoiakn Jovada Tng Etaipiac. O unelBuvog TnG Ynnpeoiag EowTepikou EAEyxou enonTeleTal and
Tnv EAeykTiky Enimponn. O enike@aAng Tng Ynnpeoiag Eowtepikol EAéyxou OiopileTal and To
Al0IKNTIKO ZUpBoUAIO Kal gival Npdowno PE ENAPKN NPOCOVTA Kal EUNelpia.

H Ynnpeoia EowTepikoU EAéyxou dev mpoPaivel o€ TPINNVICIEC €KOEOEIC AMA Ot ETAOIEC, Ol OMOIEG
peAeTouvTal kal agloAoyouvTal and Tnv EAeykTikn Enimponn).

To AloiknTikO ZupBoUAIo dev npoPaivel o €TroIa A&loAOYNCN TOU CUCTNATOC E0WTEPIKOU EAEYXOU
010TI n EAeykTikr ENITponn) YEAETA Kal ek@palel Tnv anowrn) Tng yia Tnv Etnoia 'EkBean Tng Ynnpeaoiag
EowTepikoU EAéyxou npog To AloiknTikd ZupBoUAio Tng ETaipiac.

EAeykTikn EmiTponn

H eAeyKTIKA EMITPONI OEV GUVEPXETAI VW TWV TPIBV (3) POPWV ETNCIWG

Aev uioTaral g101kOC Kal ID1aITEPOC KavoVIOHOG AEIToupyiag TnG emiTponng eAEyxou , kabwg Ta Baacika
KaenkovTa Kai ol appodIOTNTEG TNG WE Avw EMITPONNG, NPodiaypdPovTal ENApKwE anod TIC KEIJEVEC
dlaTagelg

Aev OiaTiBevTal 10iaiTepa kovdUNA oTnv EmiTponn yia TNV €K PEPOUC TNC XPron UMNNPECImv
EEWTEPIKWY OUHPBOUAWY, kaBwe n oUvBeon TNG EMITponnc kail ol eEEIDIKEUPEVEG YVWOEIC Kal EPNEIpia
TV YeAwV auTnc dlacpalilouv TnV anoTeAEGUATIK AsIToupyia TG,

ApOIBEG

O1 OUMPBACEIC TWV EKTEAEOTIK®YV MEAWV ToU AIOIKNTIKOU ZUBoUAioU dev NpoBAENouV OTI To AIOIKNTIKO
>upBoUAIo pnopei va anaitioel Tnv enioTpo®r OAou | HEPOUC Tou bonus nou €xel anoveunOei, Adyw
avabewPNUEVWV OIKOVOUIK®MY KATACTACEWV NPONYOUHEVWV XPrOEWV 1 YEVIKOC BACEI EGQAAPEVWV
XPNHATOOIKOVOUIKWV OTOIXEIWY, NOU XpNoIKonoIndnkav yia Tov unoAoyiopo Tou bonus auToU.
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e Aev ugioTaTal EMTPONN auoIBwV, anoTEAOUUEVN ANOKAEIOTIKA and [ eKTEAEOTIKA WEAN, aveEapTnTa
oTNV NAEIOVOTNTA TOUC, N OMoid €XEl WG AVTIKEIHEVO TOV KABOPIOPO TWV AMOIBWV TWV EKTEAECTIKWY
Kal Jn eKTEAEOTIKWV PeA®V Tou AloiknTIkoU ZUPBOUAIoU Kal KaTd ouvéneia dev unapxouv puBUIcEIC
yla Ta KadrkovTa TnG ev AOyw €NITPONNC, TNV CUXVOTNTA CUVEDPIAoEWY TNG Kal yia aAha B€uaTa nou
agopouv Tnv AsrImoupyia TnG. H ouoTaon Tng ev Aoyw €niTponng, evowel TN doUng Kai Asiroupyiag
NG ETaipiac dev £xel a&lohoynBsi w¢ avaykaia HEXPI oruepa.

e H apoiBr] kGBe eKTEAEOTIKOU WEAOUC TOU AIOIKNTIKOU SUMBOUAIOU dev eykpiveTal and To AIOIKNTIKO
>upBoUAI0 YETA and npoTacn TNG ENITPONNC AMOIBWV, XWPIC TNV NAPoUCia TWV EKTEAECTIKOV HEAWV
auTtou, dedopéEvou 0TI dev ugioTaTal enitponn apoiBwv. O1 naong euong apoIBEG Kal NAPOXEG NPOG Tda
EKTEAEOTIKA WEAN Tou AloIKNTIKOU SUpBouAiou, kaBopilovTal ue andpaacn Tou AioiknTikoU SUupBouAiou
kal oUppwva Pe Ta 6oa npoBAénovTal oTov K.v. 2190/1920. >1a péAn Tou AIOIKNTIKOU ZUMBOUAIOU
eival duvarod va xopnynOei anolnuiwon, To UWocg TNG onoiag opileTal Ye 101K and®aaon Tng TaKTIKAG
FevIKNG SUVEAEUONG TwV HETOXWV. KaBe aAAn apoifn n anolnuinon Twv WeEAWV Tou AIOIKNTIKOU
>upBouAiou emiBapuvel Tnv ETaipia av eykpiBei pe €101k andpaon TnG TakTIKNG FEvIKNG ZUvEAEUONG,.

Fevikn ZuvéAguon

e Aev diaTiBeTal nepIAnYN TWV NPAKTIKWV TNG MEVIKAG ZUVEAEUONG TWV HETOXWV, OTOV IOTOTOMO TNG
€TAIPIAC. AVAKOIVWVOVTAl WOTOCO TA AMOTEAEONATA TNG Wn@opopiac yia kabs anogpaaon Tng Mevikng
JUVEAEUONC, eVTOG dekanévTe (15) nuepwv anod Tn Meviki ZUVEAEUON TWV PETOXWV, HETAPPACUEVA Kal
oTnNV ayyAikn.

IV. Nepiypa®n TV KUPIOV XAPAKTNPIOTIKOV TWV OUCTNHATOV EC0WTEPIKOU EAEyXOU Kl
diaxeipiong KivBUvmV TNnG eTaipiac oXeTika pe Tn diadikacia cUvVTagng TWV XPNHATOOIKOVOHIK®V
KATAOTACEWV

EowTEPIKOG 'EAEYXOG

Qc oloTnua €owTEPIKOU €AEyXou opileTal To oUvVoAo Twv dIadikaci®v Mou TiBevral os £(apyoyr] ano To
AloiknTIKO ZUPBOUAIO, Tn Aloiknon Kal To UMNOAOINO NMPoownikd TG €Taipiac, Ye okono Tn diaopdaiion TnNG
anoTeAeopamikOTNTAG  kal NG  anodoTikOTNTAGC Twv  ETAIPIKWV  €pyAciwv, Tnv afiomoTtia  Tng
XPNHATOOIKOVOUIKAC MANPOQOPNONG Kal TN CUPHOPQWAN JE TOUC EPAPHOCTEOUC VOUOUC Kal KavoviopoUc.

>TIC appodIOTNTEG Tou nepIAapBavovTal n napakoAoudnon TNG OIKOVOUIKNG NANPo@OpnaonG, N agioAoynon Kai
BeATiwon Twv cuoTnudTwv diaxeipiong KIVOUVWY Kal E0WTEPIKOU eAEyXOU, KaBwg eniong n €&akpifwan TG
OUMMOPPWONG HE TIC BEOPOBETNUEVEG MONITIKEC Kal dIadIKaoieC ONWC auTEC oploBsTolvTal aTov EowTePIKO
Kavoviopo Asiroupyiag Tng ETaipiac, Tnv ioxUouoa vopoBeaia kail TIC KavoVvIOTIKEG OIATAEEIC,

Kivduvol kai diaxeipion KivoUuvwv

e ZuvaAAayHaTiKOG Kiviuvog

'Eva peyaho pépoc Twv €E0dwv Tng ETaipiac npayuaTonoleitalr o doAdpia H.M.A. 'Onwg kavoiua, £€oda
pioBwong aepookapwv, €£0da dlavoung, avtalAakTIka, €€0da ouvTrnpnonG, kai ao@AlioTpa agpookaQwyV,
EVW TO HEYaAUTEPO PEPOC TWV £000WV EIONPATTETAI O €UPW. AVATIMACEIC TOU €UPW &vavTl Tou doAapiou
ennpealouv BeTIKA Ta KEPON TNC £TAIPIAC, EVM N UMNOTIKNGN TOUu €Upw &vavTi Tou doAapiou H.M.A. ennpealel
apvnTika Ta kE€Pdn. Ta enineda kAAuwnc napakoAouBouvTal kal avaBewpouvTal o WPOvIKN PBacn evoyel
€€ehifewv oTNV ayopd kai eNIXEIPNOIaK@V avaykwyv. Mapd TIC NPAKTIKEC avTIOTABWIONG Tou cuvaAayuaTikoU
KIvOUVOU OHWCG, ONUavTIKa avTiBeTeg KIvoeiC Tou doAapiou, Ba pnopouoav va €Xouv oucindn apvnTikn
€nidpacn oTnV nIXEIPNUATIKA dpacTnpiOTNTA, TNV OIKOVOMIKA KATAOTAGN KAl Ta ASITOUPYIKA anoTeAéouaTa
NG ETaipiac.

e Kivduvog EniTokiov
H ETaipia eival ekTeBeINEV OTOV KivVOUVO TWV OIOKUPAVOEWY TWV EMITOKIOV AOYW TWV KATABECEWV TNG OF
METPNTa kai Tou OaveiogoU Tne. Eniong, eival exTebeiyévn OTIGC OIAKUPAVOEIC TWV  EMITOKIWV  OTIC
XPNHATODOTIKEC HICOWOEIC AEPOOKAP®OV MOU EXOUV CUUPWVNOE HE KUPAIVOUEVO €MITOKIO. H MOAITIKN TNG
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ETaipiac sival va napakoAouBsi ouvexwc Tnv €kBeon TNG oTov KivOUVO TAUEIGK®Y POV ENITOKIOU 6gov agopd
OTIG XPNMATOOOTIKEG MIOBWOEIC AEPOCKAPWY.

e Kivduvog TIHGOV KAUGIHWV AEPOCKAPRV
H Etaipia ekTiBeTal o€ kivduvo ano TIC dIaKUPAVOEIC TNG TIUNG Tou NeTpeAaiou, n onoia ennpealel dyeoa Tnv
TIUN TWV KAUCIPWV TwV agpooka®wy. Ma Tn diaxeipion autoU Tou KIvOUVOU n €Taipia epapuolel enivaulo
KAQUOIJWV OTIG TIHEC TWV EI0IMNPIwV €0wTEPIKOU Kal €EWTepIkOU Kal napdA\nAa cuvanTtel cupBoAaia
avTioTaduiong kivOUVoU O€ MpoiovTa METPEAAiOU MOU KAAUMTOUV OPICUEVO MOCOCTO TWV EKTIHOMEVOV
EMIXEIPNOIAKWY aVayKwV Tne.

e MOTWTIKOG Kivouvog
H Etaipia yia va npooTtaTteubei anod Tov MICTWTIKO Kivduvo, napakoAouBei oe oTtabepr) BAon, TIG EUMOPIKEC
anarmmosi§ kal onou KpiBsi anapaitnto Olepeuvd Tn OIAOQPANION TNG €ionpa&ng Toug, KUpiwG MHEOW
NPoEEOPANGNG AUTWV.

o Kivduvog peuoToTNTAG/ TAHIAK®OV POV
H ouvern OJlaxeipion Tou KIvOUVOU peuoTOTNTAC nNpoUnoBETel enapkn Tapeiaka unohoina. H Etaipia
dlaxelpileTal Tov Kivduvo auTo dIaTNPWVTAC ENAPKN TAuelakd O1aBéoiua, AUeca PEUCTONOINTINA XPEOYPApA
Kal enapkn NMIoTwTIKA Opia TOoo and TIC TpAaneleq 000 KAl Ano TOUG MPOPNBEUTEC, O OXEON NAVTA WE TIC
AEITOUPYIKEC, ENEVOUTIKEG KAl XpNHATODOTIKEG AQVAYKES TNG.

V. NMAnpopopiaka oToIXeia yia Tov Tpono AsiToupyiag Tng Mevikng ZUVEAEUONG TWV HETOXWV Kdal
TIG Baoikég eE0UTIEG TNG KABMG KAl NEPIYPAPT TOV SIKAIWHATOV TOV HETOXWV KAl TOU TPONou
AaoKnonG Toug

Tponog AsiToupyiag Mevikng Zuvéleuong

To AloiknTikO ZupBoUAio dlacpalilel 0TI n nposToldacia kal n Oleaywyn TnG Mevikng ZUVEAEUOoNng Twv
METOXWV JIEUKOAUVOUV TNV anoTEAEOUATIKN AOKNON TwV JIKAIWHUATWV TwV HETOXWYV, Ol 0Onoiol Ynopouv va
€ival NANpwG evnUEPWHEVOI yia OAA Ta BEPATA NMou OXETICOVTAl JE TN GUMMETOXN Toug aTtn Fevikn ZUveAEuon,
oupnepiAappBavouevwy Twv BepdTwv nuepnolac dIGTa&NG kal Twv OIKAIWUATWY Toug Katd Tn [evikn
Zuvéleuon. To AloiknTikd ZUpBOUAI0 aglonolei Tn Fevikh ZUVEAEUON TWV PETOXWV yia va OIEUKOAUVEI Tov
ouoIaoTIKO kal avoixTo SIGAOYO TOUG E TNV €Talpia.

>e ouvOuaopo We TIC dlaTageic Tou Nopou 3884/2010, n eTaipia avapTd oTov I0TOTONO TNG £ikoal (20)
TOUAAXIOTOV NUEPEG NpIv ano Tn Tevikn ZuvéAeuon, TOOO OTnV €AANVIKN 000 Kal oTnV ayyAikn yAwooaq,
NANPOPOPIEC OXETIKA HE:

e TNV NUEPOMNVia, TNV WPA Kal TOV TOMNO OUYKANONG TNG MEVIKNG ZUVEAEUONC TwV PETOXWV,

e TOUC PBacikoUG KavoveG Kal TIC MPAKTIKEC OUMMETOXNG, OUMMEPIAGUPBAVOUEVOU TOU OIKAIWHATOC
gl0aywyng BeydTwv otnv nuepnola dIATagn kal UNoBoArG EpwTNOEWY, Kabwe kal Twv NPoBECHImY
EVTOC TWV OMoiwV Ta JIKAIWPATA AuTA Pnopouv va acknoouyv,

e TIC O0I1a0IKaCIEC Wn@opopiag, Toug OPouUC avTINPOOWMEUONG HEow nAnpe€oudiou kal  Tad
XPNOIKOMNOIoUKEVA £VTUNA YIa Wnpopopia HEGw NANpeEouaiou,

e TNV NPOTEIVOMEVN NUEPNOIA JIATAEN TNG OUVEAEUONG, CUMNEPIAUBAVOUEVWVY OXEJIWV TWV AnoPpacswv
npoc gulTNoNn kai Yneion, aAAd Kai TUXOV GUVOJEUTIKWV EYYPAPV,

e TOV MPOTEIVOUEVO KATAAOYO UMOWNPIWV HEAWV Tou AlOIKNTIKOU SUPPBOUAIoOU Kal Ta Bloypa®Ika Toug
(eooov unapxel BEpa ekAoyng MEAWV), Kal

e TO GUVOAIKO apIBUO TWV HETOXWV Kal TV SIKAIWPATWY WPOU KATA TNV NUEPOUNVia TNG oUYKANONG.

TouAayioTov o Mpoedpoc Tou AloiknTIkoU ZUPBouAiou TNnG eTaipiac, r/kai o AvTinpdsdpoc kai o AlcuBUvwv
SUuBoulog, napioTavral oTn Fevikr SUVEAEUON TwWV UETOXWV, MPOKEIUEVOU va MAPEXOUV MANPOQOPNON Kal
evnuépwon eni Beydtwv TNG appodIoTNTAG TOUuC, Mou TiBevTal MPo¢ ouliTnon, Kal €ni €pWTACEWV N
dleukpivioewv nou {nTouv ol pétoxol. O Mpoedpoc Tng Mevikng ZuvéAeuang OIABETEI Enapkr) XPOVO yia Tnv
UNoBOAN EpWTHOEWY And TOUG HETOXOUG,.

Baoikég e§ouoieg Mevikng ZuveAguong
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H Fevikn ZUVEAEUON TWV PETOXWV €ival TO avwTaTo Opyavo Tne ETaipiac kai dikaiouTal va anopacilel Yevika
yla kaBe eTaipikry unoBean. O VOUIYEC ano®AcEIC TNG UMNMOXPEWVOUV Kal TOUC anOVTEC Kal TOUG dIapwVOUVTECG
METOXOUG.

H levikry ZuvéAeuon eival To pOvo appoddio Opyavo yia va anogpaaidel yia:

e KdBe Bgpya nou unoBaMertar o’ autr and To AIOIKNTIKO ZUPBOUANIO N and Toug OIKAIOUPEVOUC
oUpQwva We TIC 01aTageig Tou NoWou i Tou KataoTaTikoU va NpoKaAéoouv Tnv oUyKAnon Tng .

e Tpononoifoeic Tou KataoTtaTikoU. TETOIEC Tpomnonoinoelg BewpolvTal 60£C apopolv TNV auénaon, n
TNV Peiwon Tou €Taipikou kepahaiou, Tn diGAUCN TNG €Taipiac, TNV napdracn Tng dIapkelds Tng Kal
OUYXWVEUOT TNC HE AAAN.

e Tnv gkhoyn Twv PeAwV Tou AloIKNTIKOU ZUUPBOUAIOU Kal TWV EAEYKTWV Kal kKaBopiopou TnG apoifng
TOUC,.

e Tnv £ykpion 1 HeTappUBUION TWV ETNCIWV OIKOVOUIKWV KATAOTAGEWV NOU KaTapTidel To AIOIKNTIKO
>upBoUAIo kal TNV 01G0£0N TwV KABAPWV KEPDWV.

e Tnv &ykpion, KE €I0IKN WYnPoPopia Nou yiveral Je ovopacTikh KARoN, Tng dIaxeipiong Tou AloIKNTIKOU
JupBouAiou kai yia Tnv anaAhayr Tou AloiknTIKoU ZUHPBOUAIOU Kal TwV EAEYKTWV and KAbs subuvn
META TNV WHAPION TWV ETNOIMV OIKOVOPIKWV KATAOTACEWVY Kal HETA and akpoaon TnG £kBeong eni Twv
nenpaypevwy Tou AIoIKnTIKoU SUPBOUAIOU Kal €Ni TNG YEVIKNG KATAOTACEWS TWV ETAIPIKWV UNOBECTEWY
Kal TNG €Taipiac. >Tnv napandvw yneopopia £xouv dIKaiWKa va CUMPPETEXOUV kal Ta MEAn Tou
AloiknTIKOU ZUupBouAiou TNG €Taipiac kai ol undAAnAol TNG, aAAd JOVO PE PETOXEC MOU TOUG AVIKOUV
KaTd kupioTnTa.

e Tnv akpoaon TwV EAEYKTWV OXETIKA PE Tov €Aeyxo Twv BIBAiwv kal Aoyapiacywv Tng ETaipiac, nou
EXOUV JIEVEPYNTEL.

e Tnv £kdoon opoloylakwv daveinv Pe dikaiwpa anoAnwng eni Twv KepdWV, CUP@WVA PE To apbpo 3B
Tou K.N. 2190/1920 Kal HETATPEYIHWV OPOAOYIAK®WY OAVEIWY.

e Tov OI0pIOHO €KKABAPIOTWV CE NEPINTWON AUONG TNG TAIPIAG.

e Tnv €yepon aywyng Kata PEAWV Tou AIOIKNTIKOU JUUPBOUAIOU 1 TwV EAEYKT®YV, yia napapacn Twv
KaBnKOVTWV TOUC Nou anoppeouv ano Tov Noyo kal To KataoTaTiko.

AIKAI®OHATA HETOXWV Kal TPONOI ACKNONG TOUG

>1n levikn ZUVENEUON TNG €TaIpiac dIkaIoUTAl VA CUPHETEXEI Kal va Wn@idel kABe PETOXOC Nou eu@avideTal Ye
Tnv 1I010TNTA AUT OTA APXEId TOU POpEA OTOV Onoio TNEOUVTAl oI KIVNTEC agieg TnG eTaipiac. H aoknon Twv &v
AOYw OIKAIWPATWY dev NPoUnoBETEl TNV OECUEUDN TWV PETOXWV Tou diKaloUxou oUTE Tnv TrHpnon avaioyng
Oladikaoiac. Or pETOXOl MOU  €xouv JIKAIWPA OUMMETOXNG oTn  Tevikiy ZuvéEAEuon MMoOpouv  va
avTINPOOWMEUTOUV G’ AuTrV and NpOCWIO Nou £Xouv €E0UCIODOTNOEI VOUILA.

Ta dIkaiwpaTa Twv PETOXwWV TN ETaipiag, nou nnyalouv and Tn PETOXN TNG €ival avaloya PE TO NOCOOTO TOU
KepaAaiou, oTo 0Moio avTIoToIXEl N kataBeBANUEVN aia TNG HETOXNG. KABe peToxn napexel OAa Ta dIKAI®PATA
nou npoPAénel o K.v. 2190/1920 onwc €xel Tpononoindei kai IoxUel, aAAG Kal TO KATAoTATIKO TNG £TAIPIAG.

O Mpoedpoc Tou AloiknTIKOU ZupBouAiou, o AvTinpoedpog kal o AlcuBuvwv ZUPBoUANoG, cival diaBéaiyol yia
OUVAVTHOEIC PE HETOXOUG TNG ETAIPIAGC UJE ONUAVTIKEC OUPMETOXEG, kal oulnTouv padi Toug {nTruaTta nou
agopouv atn dlakuBépvnon TN €Taipiac. Eniong, o Mpdedpog Siao@aAilel OTI O AnoOWeIG TwV HETOXWV
YV@OTONOoIoUVTdl 0TO AIOIKNTIKO ZUMBOUAIO.

VI. MNMAnpogopiakd oToixeia yia Tn oUvlegon kai Tov TPONno AsiToupyiag Tou AIOIKNTIKOU
ZupBouAiou

Z0vOeon AloiknTikoU ZupBouliou

To AIOIKNTIKO SUMBOUAIO €vepy®wvTag cUAAOYIKG avaAauBavel Tnv dioiknon kai SIaXEipion TwV ETAIPIKWV
UnoBEdewv NPog OPENOC TNG ETAIPIAC KAl TWV HETOXWV TNG O01a0@AAi{ovTac Tnv papyoyn TnG £TAIPIKNG
oTpaATNYIKNG kal Tn dikain Kar I60TIUN PETAXEIPION OAWV TwV HETOXWV. Ano®aailel yevikd yia kabe {iTnua nou
agopa Tnv ETaipia ekTOG and ekeiva nou ite and Tov NOWo, €ite and 1o KataoTaTiko, £xel apuodioTnTa n
[eVIKr) SUVEAEUON TWV PETOXWV.
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Ta pEAN Tou AlOIKNTIKOU SUPBOUAIOU ekAgyovTal ano Tnv Mevikny Zuvéleuon. H Mevikiy Zuvéleuon kaBopilel
eniong, noia YEAN auTou gival avegapTnTa pn ekTeAeoTIKd. To AIOIKNTIKO GUMBOUAIO kKaBopilgl moia péAn autou
€ival EKTEAECTIKA Kal Jn EKTEAEDTIKA.

nood o€ xi\. €

To Aoiknmikd ZupBoUAio Tng Aeponopiag Aiyaiou A.E. eivai o BegupatopuAakag Twv Apxwv ETaipiknig
AlakuBépvnong Tng eTaipiac. To AloiknTikO ZupBoUAIo anoTeAeital ano entd (7) péAn €wg Oéka névre (15)
MEAN. ExkAeyetar and Tn Tevikn ZuvéAeuon HeE TPIETR ONTeid Mou NApATeEivETal PEXPI TNV TAKTIKA TEVIKN
JUVEAEUON TOU £TOUG TNG €EOD0OU ToU. 2€ KABE nepinTwaon n OnTeia dev pnopei va unepPBei Tnv TeTpasTia. Ta
MEAN Tou AloiknTikoU ZupBouliou YnopoUv va gival HETOXO! 1) U HETOXO! Kal €ival NAvToTE eNAveKAEEIUQ.

>Auepa anapTiteTal ano 3 ekTeEAEOTIKA KAl 9 Un EKTEAEOTIKA PEAN. ANO TA W €KTEAECTIKA PEAN Ta 2 nAnpolv
TIC npoUnoBéosic nou, cUupwva MPe TiIc diatageic Tou N. 3016/2002 yia Tnv ETaipikr) AlakuBépvnon,
BswpolvTal aveEaptnta. Ta ekTeAeaTikd PéAN anacxolouvTtal oTtnv ETaipia fj napéxouv unnpeoiec og auTnv
aoKWVTAacg OIaxelpIoTIKG KaBnkovTd. Ta Hn eKTEAEOTIKA WEAN Tou AIoIKNTIKOU JUMPBOUAioU dev aokouv
dlaxeipioTikG kabrikovTa oTnv ETaipia.

AkohouBsi nivakac Pe Ta PéAn Tou AloiknTikoU SUpBoUAiou:

ENAP=H AHZH
ONOMATENQNYMO IAIOTHTA OHTEIAZ OHTEIAZ
1. ©eddwpoc BaoiAdkng Mpoedpoc, EKTEAEDTIKO PEAOG 15/05/2009  30/06/2012
2. EutUxi0¢ BaoiAakng AvTINPOEdPOC, EKTEAEOTIKO HENOG 15/05/2009  30/06/2012
3. AnunTpIog M'epoyiavvng AluBUvwv ZUPBoulog, ExkTeAeoTikd péhog  15/05/2009  30/06/2012
4. l'ewpylo¢ BaaiAakng Mn eKTENEDTIKO PENOG 15/05/2009  30/06/2012
5. IakwBog Mewpyavag Mn eKTEAEOTIKO PEAOG 15/05/2009  30/06/2012
6. Avaoraaioc Aauid Mn eKTEAEOTIKO PEAOG 15/05/2009  30/06/2012
7. Xpnotog Imavvou Mn €KTEAEOTIKO MENOG 15/05/2009  30/06/2012
8. AxIMéacg KwvaoTavTakonoulog  Mn eKTEAEDTIKO WEAOG 15/05/2009  30/06/2012
9. MavayiwTng Aaokapidng Mn ekTEAEOTIKO HENOG 15/05/2009  30/06/2012
10. AAéEavdpog Makpidng AVEEAPTNTO W EKTENEDTIKO PEAOC 15/05/2009  30/06/2012
11. Biktwp MiZavre AVEEAPTNTO W EKTEAEOTIKO PEAOG 15/05/2009  30/06/2012
12. Mapkoc ToakTavng Mn eKTENEDTIKO PENOG 15/05/2009  30/06/2012

2nu: Ta péhn 8, 10 kai 12 anaptidouv Tnv EAeykTikr Enimponn).

MapakaTw neplypagovTal ol aphodIoTNTEG Tou Mpogdpou Tou AloIKNTIKOU SUPBouAiou kal Tou AlsuBUvovTa

>upBoUAou:

MNpoedpog AloiknNTIKOU ZupBouliou

e KabBopilel Ta BEuaTta TnG nuepnolac dIaTagnc, diaopaAilel TNV KaAfl opydvwaon TwV £pYAci®V TOU

AioiknTikoU ZupBouliou, ouykaAei o ouvedpiaan Ta PéAn Tou kai dieuBlvel TIC ZuvedpIAOEIC TOU.

0 idlog i pe €1dIkn €&ouaioddTNoN anod To AIoIkNTIKO ZuPBoUAIo, PENOG auTou f undAAnAog Tng ETaipiag

nou TeAei og onoiadnnoTe oxéan Ke autnyv f diknyopog Tne ETaipiac:
e Eknpoownei dikaoTika kal eEwdika Tnv ETaipia.
e Exnpoownei Tnv ETaipia evwniov naong apxnc.

e Mnopei og nepinTwon npogavolc KIvOUvou anod Tnv avaBoAr Kal xwpic anogacn Tou AIOIKNTIKOU
>upBouANiou, va eyeipel Kal va avTikpoUsl aywyEG kal va aokei £voika pEad, va diopilel nAnpeEolaioug
Kal va npoPaivel o€ kABs dIKaoTIKn N €EWOIKN NPAEN NPOOTATEUTIKA TWV CUPPEPOVTWY TG ETaipiac.
O1 npageic auTec unoBailhovTal auéowc aTo AloiknTIKO ZUKPBOUAIO yia EyKpion.

e AvaAlaupavel kaBe appodIOTNTA MOU TOU eKXWPEl TO AIOIKNTIKO ZUWPOUANIO Kal unoypagel Kabe
oUpBaon Tn¢G ETaipiac oUp@wva pe oxeTikn €€0uaiodoTnon Mnou Tou £xel 0oBei and To AIOIKNTIKO
>upBoUAIO.
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AigeuBUvwV ZUHBOUAOG Al0IKNTIKOU ZUHBOUAiou

O AieuBUvwv ZUpBouAog gival unelbuvog yia TNV uAonoinon TwWV OTPATNYIKWV OTOXWV TnG ETaipiag kai Tnv

dlaxeipion Twv unoBéocwv (day-to—day management) Tng ETaipiac. Eivar uneuBuvog yia Tn diacpalion Tng

OMAANG, EUPUBUNG Kal ANOTEAEOHATIKAG AIToupyiag Tng ETaipiac, oupupwva Pe Toug oTpaTnyikoUg oToXouc, Ta

ENIXeIpnolaka oxedla Kal To Npoypdupa 0paonc, Onw¢ auTda kabopilovral pe anopAacelc Tou AloiKnTikoU

>upBouAiou kal TNG Mevikng SUVEAEUONC.

O Aicubivwv XUpBouAoc avagepetal oTo AloIKNTIKO ZUPBOUAIO TnG ETaipiag, kaBodnyei TIC OTPATNYIKEC

EMAOYEC KAl EMIKUPWVEI TIC ONUAVTIKEG ano@doelg Tng ETaipiac. MpoioTatar oAwv Twv AleuBlvoewv Tng

ETaipiag kai €ival appodiog peTa&l aAwv kai yia:

a) ZTparnyikry karevebuvon.

e Tnv ANYn OTPATNYIK®V ANopAcswv avapopika KE TNV avanTuén €niXEIpnUaTikwv oTpaTnyikwy, Kadwg
eniong kal Tnv NpoTacn PeyaAwv enevOUCEWV.

e Tov kaBopIoPo TWV OpyavwTIKWV oxedinv TnG ETaipiac,

e Tnv dlaOQAAION TNG €PAPUOYNG Twv anopdacswv Tng ETaipiag kai Tnv evnuépwon Tou AIoIKNTIKOU
>upBouAiou yia B£paTa Tng ETaipiac.

B) Enixeipnoiakri ekTeAsoTikii kaBodriynon.

e ToV OUVTOVIOHO TWV AVWTATWV OTEAEXWV, TNV €NiBAEWn kai dlacpalion TnG anodoTIkOTNTAG TOUG yia TNV
€UpuBbun Aeiroupyia Tng ETaipiac.
Tnv AMyn /GUPKETOXN O MEYAAEG ENIXEIPNCIAKES anogdaelg TG ETaipiac,
Tov kaBopiopo Twv MONTIKWV dIaxeipiong Kivouvou. Tnv a&ioAoynon Twv KIVOUVWY Kal TNV £Qapuoyn
METpwV kail 81adIkaciwV yia TNV anoTEAECHATIKN AvTIMET®MIOT TOUC.

y) diaxeipion Anodoong:

e Tov npoodiopIoUd Twv OTOXWV TOu npounoAoyiopol Kabwg kal Tnv npdTacn kadopiopol TwV £THOINV
oTOXwV anddoonc. Tnv uAonoinon TV OTOXWV TWV ETACIWV NPOUNOAOYICHMV.

e Tnv enonTeia Tng oIkOVOUIKNG dlaxeipiong Tng ETaipiac.

e Tnv dilao@aAion Tng 01adIKaciag ENITEUENG TWV OTOXWV KAl ANOTEAEOUATWV.

0) Avanruén AvBpwrivou Auvauikou:

e Tnv NpooAnWn kai kabodnynon TnNG NYETIKAG opadag aTehexwv TG ETaipiac.

e Tnv Xapa&n /kabopiopd KATEUBUVTAPINV YPAPH®V agloAoynaong Tng anddoonc, NPoaywywy Kai avanTugng
oTeAEXWV, kaBwg Kal TOU GUCTAKATOG avTapoIBic.

O AieuBUvwv ZUPPRouNoG ival apuodiog yia BéuaTa ouvToviopoU Twv enipépouc AiuBlvoswv Tne ETaipiag kai

TNV unoPoAr IonNynoewv Npog To AIOIKNTIKO ZUPBoUAIo, avapopikd Ye BéuaTa appodioTnTac Tou SUupBouAiou.

Tponog AsiToupyiag AloiknTikoU ZuppBouliou

To AloiknTikO ZUuPBoUAIO ouvépxeTal oTnv £€0pa TN ETaipiac site onoudnnoTe otnv EAAGda ) atnv aAhodann),
KGBe (popda Mou o0 VOPOG, TO KATACTATIKO i 0l avaykeg TnG ETaipiac To anairolv o nuépa kai wpa opifopevn
ano Tov Mpoedpo 1 Tov AvTIiNnpOedpo Mou Tov avanAnpwvel, 1 onote TouAdxiotov duo (2) and Toug
oupBoUAoug InTroouv eyypdpws TouTo. To AloIKNTIKO ZupPBoUAio pnopei va ouvedpidlel Ye TnAedidokewn
OoUM@wva pe To apBpo 20 nap. 3° Tou k.v. 2190/1920 kai TIG EIDIKOTEPEG EAAXIOTEG TEXVIKEG NPOdIAYPAPES
ao@aieiag nou NPoPAEMNOVTAl anod Tnv Keipevn vouobeaoia yia Tnv eykupdTNTA TNG ouvedpiaonc.

O Mpdedpog Tou AloiknTIKOU ZupBouAiou Tng ETaipiac kaBopilel Ta B€uaTta TnG nuepnolag dIATa&ng, ouyKaAei
oc ouvedpiaon Ta PEAN Tou AioiknTikoU JupBouAiou kal dleuBlvel TIC Suvedpldoelic Tou. To AIOIKNTIKO
JupBoUAIo pnopei, pge andgaon nou AauBaveral ye anAn nAciowngia and Ta MEAn Tou nou eival napdvra
r/kai eknpoownolvTal, va avabETel TNV Aoknon OAWV 1 HEPIKWV anod Ta dIKAIWMKATA Tou Kal TIC EEOUTIEG TOU,
nou oxetiovrtal pe Tnv dioiknon, diaxeipion kal eknpoownnon Tng ETaipiag og éva f} NepIooOTEPA NPOCWNA
aveEdpTnTa av Ta npoowna auTd sival i dev ivai MEAN Tou. O TITAOC kal n appodidTnTa kabevdg anod Ta
npdowna auTa kabopileTal NAvTOTE e TNV ano@acn Tou AloIKNTIKoU ZUBOUAiou yia Tov JIopIoHO TOUC.

To AoiknTikO ZupPoUANI0 BpiokeTal ot anapTia kai ouvedpidlel £ykupa £pOOOV €ival NApoOvTeC N
avTinpoownevovTal ¢’ auto ol piooi (1/2) ouv €évac ZUuPBoulol, O Kapia neEPINTWON OPWG O ApIBUOC Twv
>UupBoUAWV Nou ival NapOVTEC auTonPOoWN®ES OV PNOpPEi va gival JIKpoTepog Twv TpiwV (3). MNa va Bpedsi o
apiBuog Tne anapTiac napalsineTal To KAGoua nou ival duvaTov va NpokUYEl.

To AloiknTikO ZupBoUAio anogaoilel &ykupd HE anoAuTn nAsiown@ia Twv ZUPBoUAWvV nou napioTavral
auTONPOCWNWE KAl EKEIVAV MOU avTINPOowneUoVTal EKTOC ano TIG NEPINTWOEIG YIa TIG onoieg NpoBAENETal OTO
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KaTaoTaTikd auénuévn nAsioyngia. € nePINTwon looyngiag, av n  wneogopia eival  paveprn
enavalapBaveral, eve av eivar PUCTIKA, N ANYn ano@aonc avaBaleTal. € NePINTWOn NPOCWNIKWV
{NTNUAaTwv 1o AloiknTikO ZUPPBOUAIO ano@acilel Ye YUCTIKN Wwn@ogopia nou YiveTal Ye Wn@odéATIo. Kabe
oUpBouAog dIaBETel hia WhRgo, evw OTav avTinpoowneUsl kal anovra oUPPBoulo diabeTel duo (2) wrgouc.
>UpBouioc nou anouaialel yia onoiodnnote Adyo and cuvedpiacon, OIkaioUTAl va avTINpoowneUTel and aiAo
oUPBouMo, nou Tov OIopilel O anwv HE €MIOTOAN ToU, TEAEE, TnAsypapnua n TEAEPAE ansubuvouevo OTo
AloiknTIKO ZupBoUAIo. & kapia OPWC NepinTwon dsv Ynopei éva PéAoC Tou ZupPouliou va avTinpoowneUel
nepIoodTEPOUG and éva ZupBoUAouG.

VII. MAnpogopiaka oToixeia yia Tn cUvOeon kal Tov TpOno AsiToupyiag TnG EAeykTiKAG EMITponng
JUupwva Pe To apbpo 37 Tou V. 3693/2008 kdBe eionypévn OTO XPNUATIOTAPIO €Talpia («dnuoaiou
evOIaQEPOVTOC» CUUPWVA WE TO VOMO) o®eilel va &xel EAeykTikn Emimponry anapTmilopevn and 3 péAn Tou
AloiknTIKOU ZUPBoUAiou, dUO TOUAAXIOTOV U EKTEAECTIKA WEAN Kal £va aveEapTNTO [N EKTEAEOTIKO PENOG.

H EAeykTikny EmiTponn Tng ETaipiag anapTileTal anod T1a €€R¢ PéAN Tou AloiknTikoU ZUpBouUAiou:

K. AAEEQVOPO Makpidn — aveEapTnTo Wn eKTEAEOTIKO PENOC (Mpoedpoc EAeykTIKNAC ENTponic)
K. AXIMEa KwvoTavTakonouho — Wn ekTEAEOTIKO HEAOG (MENog EAeykTIKRG ENTponnic)
K. Mapko ToakTavn — WUn eKTEAEOTIKO pENOG (MENoG EAeykTikAG ENITponig)

H diapkeia Tng OnTeiac Twv peAwv TnG EAeykTikAG Enirponng eivar Tpietnc. H avavéwon Tng Onteiac i n
Tpononoinon TnNG ouvBeonc Tng EAeykTikng EmiTponng yiveTrar navrote pe and@acn Tou AIOIKNTIKOU
ZupBouAiou Tng ETaipiag,

H EAeykTikn Enitponr) napakohouBei kal enonTevel T dievépyela Tou EowTepikoU EAEyxou and Tnv Ynnpeoia
EowTepikoU EAéyxou. Zuvedpialel Ot nePIOdIKA OlAOTAMATA Kal OTIC ouvedpldcelS afloAoyouvTtal Kal
a&ionoloUVTal Ta €UPNAUATA TOU €AEYKTIKOU €PYOU TWV OPYAvVWV TWV EMONTIKWV APXWV Kal TNG YNNPeoiag
EowTepikoU EAEyxou.

H EAeykTikr) EniTponr| ouykaAegital ano Tov Mpoedpo TnG 1 o€ NePINTwan anouaiac rf KwAUPaTog Tou, ano Tov
avanAnpwTr) Tou, 0 onoiog aokei xpen Mpoedpou.

O1 anogdoeig AayBavovtal kata nAslown@ia Twv JEAWV TNG Kal O€ NEPINTWON 100WNQPIag UNEPIOYXUEI N YPog
Tou Mpoédpou.

- EMESHrHMATIKH EKOEZH TOY AIOIKHTIKOY YMBOYAIOY (apOpo 4, nap. 7 & 8 Tou
N.3556/2007)

1. AiGpOpwon HeTOXIKOU KEPaAaiou TnG ETaipiag

To peToxikd kepdaAaio Tng ETaipiac avépyeTal 0To Nood TWV 0APAVTA £€l EKATOUMUPIWV TETPAKOTIWY EIKOTI
piag xINiadwv ekaTtov Oéka névTe (46.421.115) eupw, SiaipoUpevo o BOOUNVTA €va EKATOUMUPIA TETPAKOOIEG
0éka enTd xINIAdeg ekatod (71.417.100) KOIVEG OVOUAOTIKEG ETOXEC, OVOMAOTIKNG a&iag eEnvra névre AenTwv
Tou eupw (0,65) n kabe pia. O1 peToXEC TG ETaipiag eivarl eionypévec npog dianpayudTteuan otnv Ayopd Agiov
Tou XpnuatioTnpiou ABnvav (Katnyopia «Meyaing KegpaAaionoinonc»).

2. Nepiopiopoi oTn perapipaon peroxmv TngG ETaipiag
To KaTaoTaTiko TnG ETaipiac dev npoBAENel nepiopiopouc oTn WeTapifaon Twv peToxwv TngG ETaipiac.

3. ZNMAVTIKEG AUECEG I EPHECEG CUMHETOXEG KATA TNV £vvoid TV d1aTaSenv Twv aplpwv 9 €m0
11 Tou v. 3556/2007

Tnv 31.12.2011 o1 KATWTEPW PETOXOI KATEIXAV NOCOOTO PEYAAUTEPO TOU 5% TOU GUVOAOU TWV JIKAIWHATWOV
wneou Tn¢ ETaipiag: ©e6dwpoc BaoiAdkng 37% (29.2% apeoa kal 7.8% Weéow Tng Autohellas A.E.), Alnesco
Enterprices Company Limited 9.5%, Siana Enterprices Company Limited 9.5% «kai AxIAEag
KwvoTavTakonouAog 5.8%.

4. Karoxol kaOe €id0UG HETOX®V NOU NAPEXOUV EI0IKA SIKAIDOHATA EAEYXOU
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Aev ugpioTavTal YETOXEC TNG ETaipiag ol onoiec napExouv €10IKA JIKAIMPATA EAEYXOU OTOUC KATOXOUC TOUC,.

5. NMeplopiopoi 0TO dikaimpa Preou
Aev npoPAEénovTal oTo kaTaoTaTikd TG ETaipiag neplopiopoi Tou dIKAIWUATOC WHPOU MoU aroppeouV ano TIG
METOXEC TNG.

6.Zuppwvieg peTa&l peToXwV TNG ETAlpiag, o1 onoieg ouvenayovTal NnEPIOPICHOUG oTn HeTaBifaon
HETOX®V N\ NEPIOPICHOUG OTNV AOKNOT SIKAIWHATOV YHPOU

Aev €xel nepiENOel og yvwon TG ETaipiac Unap&n CUPQWVIOV METAEU TwV METOXWV TNG, Ol OMOIEG
ouvendayovTal NEPIOPICUOUC OTN HETARIBACN TWV WETOXWV TNG N oTnNV doknon Twv JIKAIWKATWV WPHgpou rnou
anoppEOUV ano TIG METOXEC TNG.

7. Kavoveg S10pIopoU kal avTikardoraong HeA®wv AloiknTikoU ZupBouldiou kai Tpononoinong
KATACTATIKOU

Ta PeAN Tou AloIknTIKOU ZUpBouAiou skAéyovTtal and Tn Feviky ZUVEAEUON WE HUCTIKN Yn@ogpopia Kal PE
TpleT OnTeia nou napareiveTal YeExpl TNV TakTikr Fevikn ZuvéAeuon Tou £Touc €£O6douU Tou. Ta pEAN Tou
AloIKNTIKOU ZUPBoUAiou pnopoUv va sival YETOXO! 1} Un YETOXO! Kal €ival NAVTOTE ENAVeKAEEINa.

H avTikaTtdoTaon onoloudnnoTe PEAOUC NpaypaTonoleital and Ta undAoina PeAn Tou AioiknTikoU ZupBouliou,
€QOoov &ival TouhaxioTov Tpia (3) kal n ekAoyr] ToU VvEou HEAOUG MpEnel va unoPAnBei yia &ykpion oTnv
npwTn Mevikn Zuvéheuon .

To AloiknTikd ZupBoUAio anoTeleital and entd (7) £wg 0éka névre (15) péAN.

8. AppodioTNTa TOU AIOIKNTIKOU ZUHPBOUAIOU 1| OPICHEVWV HEAGMV TOU yia TNV €K300N VEWV
HETOX®MV R YIa TNV ayopa 13inv HETOX®OV

JUpQwva pe Tig diaTageig Tou apbpou 13 nap. 1 aToix. B) Tou K.N. 2190/1920, To AloiknTiKO ZUPBOUAIO TNG
ETaipiag €xel To dikaiwpa, KaToOMV OXETIKAG andpaong Tng leVikAG ZUVEAEUONG NOU UMOKEITAl OTIG
dlaTUNWOEIC dNEUooIOTNTAG Tou apBpou 7B Tou K.N. 2190/1920, va au€avel To PeToxikO Kepaiaio Tne ETaipiag
ME TNV €kd00N VEWV PETOXWV, HE aNOPaon Tou nou AauBaveral ge nAsiowngpia Toulaxiotov Twv dUo TPITWV
(2/3) Tou GuVOAOU TWV PEAWV TOU. TNV NEPINTWON AUTH, TO JETOXIKO KEPAAAIO Pnopei va auEaveral JEXpl To
nogo Tou kepaAaiou nou eival kataBANUEVO Katd Tnv NUEPOMNVia nou Xopnynonke aTo AIOIKNTIKO ZUMBOUAIO
n ev Aoyw €ouocia ano Tn levik Zuvéheuon. H wg dvw efoucia Tou AloiknTikoU SupBouAiou pnopsi va
avavewveral and Tn Fevikn ZUVEAEUON yia XPOVIKO dlAoTnua nou Ogv unepBaivel TNV MEVTAETIA yia KABE
avavéwaon.

9. ZNHAvVTIKEG CUHPWVIEG Nou TiBevTal o€ 10XV, TpononoloUvTal | Ayouv o€ nepinTwon aAAayng
oTov £Aeyxo TnG ETaipiag katomv dnpooiag npoTaong

Aev ugioTavTal CUPQWVIEG, Ol onoieg TiBevTal og 10XU, TpononoioUvTal ) Afyouv o€ NePINTwon aAAayng aTov
€Aeyxo TnG ETaipiac katoniv dnudoiag npoTaong.

10. Kafe ouppwvia nou n Etaipia £xe1 ouvawel ge HEAN Tou AIOIKNTIKOU ZUupBOUAiou 1 HE TO
nPOCWNIKO TNG, N onoia npoBAénsl anolnyimwon Ot NEPINTWON NAPAITNONG i AnOAuUCNG XWPIG
Baoigo AGyo n TeEpHATIOHoOU TNG Onteiag N TnG anacxXoAnong toug €Eaitiag Tng dnuooiag
npoTaong.

Aev undpyouv cuppwviec TNC ETaipiag e YEAn Tou AloiknTikoU SUPBOUAIOU TNG N ME TO MPOCWMIKO TN, Ol
onoieg va npoPAENouv TNV kaTaBoAn anolnuiwong €idika og NePINTWAON NApaiTnong r andAucng Xwpic Baciyo
Aoyo 1} TeppaTiopoU TNE BnTeiag r) Tng anacXoAnonc Toug e€aitiac dnuoaiac npdTacnc.

11. H ETaipia diaTnpei 42 €ykaTaoTAaoelg oTnv EAAADQA kal 0TO EEWTEPIKO yIa TNV €EUNNPETNON TWV AVAYKWV
™G.

H TakTikn Fevikn Zuvéleuon Twv peTOXwv oTiG 14.06.2011 anogpdoioe Ta €&ng:
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1. YnoBAnenkav kar avayvwabnkav ol EkBgoeig Alayeipiong Tou AloiknTikoU ZupBouliou kai n ‘EkBeon
EAéyxou Tou OpkwToU EAeykTr—AoyioTn, €ni Twv OIKovouikov KaTaoTaogswv Kal NENpayPévwy TnE TAIPIKAG
xprionc 2010 (01.01.2010 — 31.12.2010). Eniong unoPfAnGnkav kai eykpibnkav ol ETroie¢ OIKOVOUIKEG
KaTtaoTdoeig Tng eTaipikng xpriong 2010 (01.01.2010 — 31.12.2010)

2. Ta peAn Tou AloiknTikoU ZupBouAiou kai ol EAeykTec TN ETaipiag annAAaynoav ano kabe subuvn yia
TNV dpacTnpIOTNTA TOUG KATd TNV £TAIPIKA Xprion nou €Ange Tnv 31.12.2010.

3. E&NeEe TakTikd OpkwTO EAeykTn Aoyiom Tov K. Mavayiwtn BpouoToupn (A.M. Z.0.E.A. 12921) kai
AvanAnpwpatikd OpkwTd EAeykTr AoyioTr) Tov k. Acwvida Maupountpo (A.M. 2.0.E.A. 21071), Tng eTaipiac
«ENEA-ENAANNAKTIKH EAEFKTIKH AE», yia Tn xprion 2011 kai evéKpIve TNV auoIpr] Touc.

4, Eykpibnkav ol apoIBEC Twv EKTEAECTIKOV PEA®V ToU A.Z. yia TIC NPOOPEPONEVEC NPOG TNV £TaIpia
UnnpECieg Toug yia Tnv €Taipikni xprion 2010 (01.01.2010 — 31.12.2010) Kal NPOEYKPIONKAV Ol OXETIKEC
AMOIBEG TWV EKTEAEDTIKWV HEAQV yia Tn Xprion 2011 (1.01.2011-31.12.2011).

5. EykpiBnke n duvatdTnTa ayopdc 1diwv PeToxwv TnG ETaipiag, olpgwva pe To apbpo 16 nap. 1 Tou
K.v. 2190/1920, kai €10IKOTEPA PEXP! 7.141.710 PETOXEC, N ovouaaoTIKn aia Twv onoiwv dev unepBaivel To €va
0¢kato (1/10) Tou kataBeBAnpEVOU PETOXIKOU TNG KEPAAQioU, eVTOC TNG XPOVIKNG nepiodou and 15/6/2011
€wG Kkal 14/6/2013, pe KaTWTATN TIUN ayopdag Eupw 1 ava petoxn kali avwTtatn TiWA ayopds Eupw 4 ava
peToxn. H anokTnon Twv 18iwv HETOXWwV cUPPWvVa Pe Ta avwTeEPw Ba yivel pe eublvn Tou A.Z., kal 6a apopa
METOXEC MOU €XouV €E0PANBE NANPWG

Knoioid, 27 Maprtiou 2012

O AleuBUvwv ZUPPRoUNOG
NG ETaipiac «<AEPOMOPIA AIFAIOY A.E.»

AnpnTpiog M'epoyiavvng
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I'. 'Exk0eon EAéyxou AveEapTnTou OpkwTOU EAEYKTR AOYIOTH)

Mpoc Touc MeTdyouc Tne AEPOMOPIA AITAIOY ANQNYMH AEPOMOPIKH ETAIPEIA

‘EkOeon €ni Tov OIKovoHIK®OV KaTtaoTaocsmv

EAéyEape TIG OUVNUPEVEG OIKOVOUIKEG KaTaoTaoelg Tng ETaipeiag AEPOMOPIA AIFTAIOY ANQNYMH AEPOTMOPIKH ETAIPEIA
nou anoteAoUvTal and Tnv KATAOTAON OIKOVOMIKNG 0gong Tng 31 AekeuBpiou 2011, TIC KATAOTACEIC GUVOAIKOU
€1000NPATOG, HETABOAGWV IDIWV KEPAAQIV KAl TAMEIAK®MY POWV TNG XPNOEWS Nou EANEE TNV nUEpPoUnvia auTr, kabwg kai
TNV NEPIANWN ONUAVTIK®V AOYIOTIKWV dpX®V Kal HEBOdWV Kal TIC AOINEG ENEENYNUATIKEG MANPOPOPIEG.

Eu@uvn Tng Aloiknong yia Tig Oikovopikég KataoTaoeig

H dioiknaon eival uneliBuvn yia Tnv KaTdpTion kai EUAOYN Napouciacn auTaV TV OIKOVOUIKOV KATAOTACEWY CUUQ®WVA HE
Ta Aigbvry NpoTuna XpnUaToolKoVoUIKAG Avagopdc, Onwe autda £xouv UloBeTnBei anod Tnv Eupwndikr 'Evwon, 6nwc Kai yia
EKEIVEC TIC E0WTEPIKEG DIKAIdEC mou n Oloiknon kabopilel w¢ anapaitnTeg woTe va kabioTatalr duvarrh n KaTtapTion
OIKOVOUIK®V KATAoTAoEWV anaAAaypévwy anod ouciwdn avakpiBeia, nou oPeiAeTal iTe € andTn €ite o Aabog,.

EuBuvn Tou EAgykTh)

H dIkn pag subuvn eival va ekPpACOUPE YVWOHN €M QUTMV TWV OIKOVOMIKOV KATAOTACEWV WE BAcn Tov £AeyXO Hac.
Alevepynoapge Tov éAeyxd Mac oUppwva Pe Ta Aigbvn Mpdtuna EAéyxou. Ta npoTtuna autd anarolv va
OUMHOPPWVOUAOTE HE KAVOveg dsovToAoyiag, kaBwe kal va oXedlialoupe Kal OIEVEPYOUME TOV EAEYXO HE OKOMO TNV
anokTnan guAoyng dIao@AAIoNG yia TO €AV Ol OIKOVOUIKEG KATACTACEIG €ival anaAhaypéveg and ouoimdn avakpifeia. O
é\eyxoc nepihauPBavel T dlevépyeia dIAdIKAoIV yia TNV AMOKTNON EAEYKTIKWV TEKUNPIWY, OXETIKA WE TA NOOA Kal TIG
YVWOTOMOINCEIG OTIG OIKOVOMIKEG KaTaoTdoelg. O1 emAeyopeveg OiadikaoieG Baocifovral oTnv Kpion Tou €AEYKTN
NePIAAPBAvOPEVNG TNE EKTIMNONG TWV KIVOUVWV 0UCIMO0UC aVAKpPiBEIAG TV OIKOVOUIKMV KATAOTACEWY, MOU OPEIAETAl EIiTE
o€ anarn &ite og AaBog. Katd Tn SIEVEPYEID AUTWV TWV EKTIHNOEWV KIVOUVOU, 0 EAEYKTNG EEETATEI TIG E0WTEPIKEG OIKAIDEG
nou oxeTifovTal e TNV KATAPTION Kai EUAOYN MApouciacn TwV OIKOVOUIKMY KATAOTACEWV TG ETAIPEIAC, WE OKOMO TO
OXeDIA0ONO EAEYKTIKOV OIadIKaoiwv KATAANAWV yia TIC MEPIOTACEIC KAl OXI HE OKOMO TNV €KPPaAcn yvoung €ni Tng
anoTeEAEOPATIKOTNTAG TWV €0WTEPIKMY OIKAIDWV TNnG etaipeiac. O €Aeyxoc nepidauPavel eniong Tnv agioAoynon Tng
KaTaAANAOTNTAG TwV AOYIOTIK®V apXov Kal HeBOdwY Mou xpnaidonoinénkav Kai Tou eUAOYOU TWV EKTIUNCEWY MouU &yivav
ano Tn dioiknon, kabwg kai agloAdynon TnG CUVOAIKAG NApoudiaong Twv OIKOVOUIKWV KATAoTAoswv. MioTeloups OTI Ta
ENEYKTIKA TEKUNPIA MOU EXOUHE CUYKEVTPWMOEI Eival ENApKr) Kal KATAANAa yia Trn BepeNioon TnNG EAEYKTIKNG HAC YVOUNG.

Tvopn

Katd Tn yvoun Mag, ol OUVNUMEVEG OIKOVOMIKEG KATAOTACEIC napoucidlouv €Uloya, and kdBe ouoiwdn danoyn, Tnv
olKovouIkr) B€an Tng Etaipeiac, kata Tnv 31 AskepBpiou 2011, T XpnUATOOIKOVOUIKN TNG €Nidoan Kal TIC TAUEIOKES TNG
POEC YIa TN XpRon nou éAnge Tnv nuepounvia aut, oUupwva We Ta Aigbvr) MpdTuna XpnuUaToolKoVOUIKNAG Avagopdg,
Onw¢ autd éxouv UI0BeTNBei anod Tnv Eupwnaikn ‘Evwon.

Ava@opad eni AAAwvV NopIk®V Kal KavovioTIKOV OspaTwv
a) =tnv 'EkBeon Alaxeipiong Tou AioiknTikoU ZupBouliou nepihapBaveral dnAwaon eTaipikng diakuBépvnong, n onoia
napéxel Ta NAnpoPopIakd oTolxeia nou opifovtal aTnv napaypago 30 Tou apdpou 43a Tou K.N. 2190/1920.

B) EnaAnBeloape Tn OUMQWVIA Kal TNV avTioToiXNon Tou nepiexopévou Tng ‘ExBeong Alaxeipiong Tou AIOIKNTIKOU
SUMBOUAIOU PE TIC OUVNUMEVEC OIKOVOUIKEG KATAOTACEIC, 0Td nAdiola Twv opilopevwy and Ta apbpa 43a, kai 37 Tou K.N.
2190/1920.»

Abryva 28 MapTiou 2012

ENEN ENETKTIKH AE OpkwTO¢ EAEYKTIIC NOYIOTIIG
MEZOMEIQN 388 AlMTA MAPAZKEYH
AM 155
BpouoTtoupng Mavayiwtns
Ap. M. 12921
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A. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
A THN NMEPIOAO
1 IANOYAPIOY EQZ 31n AEKEMBPIOY 2011
(nooa oe XIAIAdeG supw)

NMEPIEXOMENA
1. Kataoraon OIkoVOUIKNG OE0NG TNG 31.12.2011 c.ovieieeeeeeee et 22
2. KataoTraon ZUVOAIKWV EGOBWIV ........ccvviriveieiiiiiiciciee ettt 23
3. KatdoTaon MetaBoAwv Idiwv Kepahaiwv Tne nepiodou nou €Anée Tnv 31.12.2011 ...................... 24
4. Kataotaon Tapeiakwv Powv TG nepiodou nou EANEE TNV 31.12.2011 ..., 25
5. ZNHEIWOEIC €Ni TV OIKOVOUIKMDV KATAGTAGEWV..........vvviiieveieieie ettt en s s s s, 26
5.1 TEVIKEG MANPOMODIEG.........coeveveeeeeeeeeeieieeeieeeseseses ettt ststssstststs st et et etetesesesesesesessssss s s s s es et st et asssasssesaens 26
5.2 AVTIKEIUEVO OPACTNPIOTIITAG. ...v.vvirsisirereteieisesesesesessesesesessssssssesesasessssssesesesesessssssesesesessssssssesesasans 26
5.3  TAQiolo KaTapTIoNG TWV OIKOVOUIKWY KATAGTAGEWY ........cvevevevererererereseeeseeeeeessesesesesssssssssssesesnns 26
5.4  NEA MNPOTUNA KAl QIEPHNVIEG......ceeueuieieieieieeee et eeeeetetetete et ts e ts ettt et esesessseas s s s s e s s ss st et st ssasssesaens 26
5.5  ZnNMavTIKEG AOYIOTIKEG KPIOEIG, EKTIMNGCEIG KAl UMOBEDTEIG .......cvvvviiecrcveieieisessese e 28
5.6  ZUVOWN TWV AOYIOTIKDV MOMTIKIV ...ocvvieiererereieiiesesssesesesesesesesesesesesesesssssessssssssssssssssssssssssasssssanns 30
5.7  METATPONM OTOIXEIWV OE EEVO VOHIOHT .......ecevviiseeceeeete ettt ettt en st s s esae s 30
5.8  Avayv@pIOn €G00WV KAl EEOBMIV .......c.cveviviiriririieieieiesisesete et sseseseses st ss st ss s sssese st s s s sesans 30
TS I YU )Y W g FoTo) 000 [T 1o Io o1} €21l FOUNN PO 31
5.10  EVOWUHATA MAYIA.......ciiueieiiiiceeeete e tee ettt ee sttt es s ettt s s s ssteses et es e sesebesesesensessaetesesensnsnsesesans 31
5.11 Anopeiwon a&iag unepagiac, evowpdTwv nayinv kar QUAwV MEPIOUTIAKWY GTOIXEIWV ........... 31
T A 7 To 1< T o £ ol SRR 32
5.13  XpnuaTooIKOVOUIKA MEPIOUGIAKA ZTOIXEIQ ......cvvevriirireeeseiesissesesesesssss et sesessssssesesese s s sesesesans 32
T S A Vu ToT < oI o o OO RPPRRRPRRTO 34
5.15 Tapeiakd diaBgoiya kar I000UVAHA TAPEIAKWY DIABEGITHMIV .......c.cvvrereececeeieiereeeeeceeie e 34
5,16 IOIA KEPAAGIA .........oieiieeiiiietete ettt ettt s s s bbbt n e s s et s b 34
5.17 Mapoxec Adyw ouvTa&lodoTnong Kal BpaxuXPOVIEC NAPOXEC O EPYALOHEVOUC......................... 34
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1. Kardoraon OikovopiknG @éong TnG 31.12.2011
Znp. 31/12/2011 31/12/2010

NEPIOYZIAKA ZTOIXEIA
Mn KuKAO(pOPOUVTA NEPIOUCIAKA OTOIXEIA
‘Aula neplouciakd oTolxeia 5.22 27.176,57 4.697,08
Evowpara nayia oToixeia 5.23 98.944,87 118.158,65
MpokaTaBoAES yia ayopég EVOwUATwV Nayiwv oToIxeiwv 5.24 20.109,34 20.093,94
AvaBaM\OLEVEG (POPOAOYIKEG ANAITHOEIG 5.25 13.149,54 8.060,60
NOINEG aKPONPOBECHIEG ANAITHOEIG 5.26 9.245,74 8.764,48
Mapaywya yia avrioTaduion 5.43 2.514,07 1.522,50
ZUVOAO PN KUKAO(pPOPOUVT®OV NEPIOUCIAKGOV OTOIXEIWV 171.140,13 161.297,25
KukAo@opoUvTa NEPIOUCIaKa oToIxXEia
AnoBéuara 5.27 5.975,14 5.986,14
MeAATEG kal AOINEG EUNOPIKEG ANAITHOEIG 5.28 52.425,11 67.482,84
MpokaTaBoAég 5.29 11.730,93 10.302,06
XpNHaTooIKOVOUIKG NEPIOUTIAKA OTOIXEIa ENIPETPMIEVA O UAOYN a&ia PETW ANOTEAEOHATWV 5.30 5.460,00 6.305,00
Mapdywya yia avrioTabpion 5.43 4.957,17 11.723,24
Tapeiaka diabéoipa kai 1Icoduvapa 5.31 166.800,94 184.272,27
2UVOAO KUKAO(POPOUVT®V NEPIOUCIAKAV OTOIXEIWV 247.349,28 286.071,55
ZYNOAO MEPIOYZIAKQN ZTOIXEIQN 418.489,41 447.368,80
IAIA KE®OAAAIA
METOXIKO KEPAAaIO 5.32 46.421,11 46.421,11
Ynép To apTio 5.33 144.774,41 144.774,41
Aoina anoBeyarika 5.34 6.648,40 11.096,58
Képdn / (InuIgg) &g veov (28.524,99) (1.349,29)
20voAo 13iwv KepaAainv 169.318,93 200.942,81
YNOXPEQZEIZ
MakponpoOECHEG UNOXPERTEIG
YNoXpeOEIG and oUHBATEIG XpNHATodOTIKNG HioBwong 5.36 70.751,86 75.920,80
Mapdywya yia avrioTabpion 5.43 2.771,67 2.055,96
YNOXPEWTEIG NApoXV NPocwmnikol Aoyw 680U anod TNV unnpeoia 5.37 7.513,94 7.119,81
MpoBAweIC 5.39 30.383,42 24.137,00
ZUVOAO HAKPONPOOECHWV UNOXPEDCEWV 111.420,90 109.233,58
BpaxunpOoBECHEG UNOXPEWNTEIG
MPOUNOEUTEG Kal AOINEG UMOXPEWTEIG 5.38 41.190,52 40.825,70
MakponpOBeapEG DAVEIAKEG UNOXPENTEIG NMANPWTEEG OTNV ENOMEVN XPHoN 5.35 0,00 20.067,07
BpaxunpoBeopieg SAVEIaKEG UNOXPEWTEIG 5.36 20.024,92 0,00
m;an(?):épeoqe;?g\i ;Jgﬁé(esu;c;;|g r?no OUPPBACEIG XPNHATODOTIKAG HicBwang 36 7.699,80 7.242,79
NoINéG BpayunpOBECEG UNOXPEWTEIG 5.40 19.130,35 19.650,82
YNOXpeEOTEIG anod NpoeionpayBévTa eioImpia 5.41 33.043,88 28.412,96
Aedouleupeva €50da 5.42 15.133,81 12.265,10
Mapaywya yia avrioTaduion 5.43 126,29 1.056,27
Mapaywya 5.43 0,00 1.287,54
TpExwV POPOG €1000NATOG 5.51 0,00 4.984,16
MpoBAéwelg 5.39 1.400,00 1.400,00
ZUVOAO BpaxunpOBECHMOV UNOXPEDCEMV 137.749,59 137.192,42
ZUVOAO UNOXPEDTEWV 249.170,48 246.425,99
ZYNOAO IAIQN KE®AAAIQN & YNOXPEQZEQN 418.489,41 447.368,80
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2. Kardoraon ZuvoAikowv EcOdwv

KataoTaon AoyapiacpoU anoTeAECHATOV XPong

MNwAnoeig
A\oINa £€000a eKPETAAEUOEWG

Mapoxeg oe epyalOPEVOUG

AnooBEoeig

AVaAWOEIG UAIKWV & UNNPECIMV

Alaypa®n eno@aiwv anaimmoewy

KEpdn/(Znuieg) and XpnUATOIKOVOUIKA OTOIXEId
ENIPETPWHEVA O UAoyN aia YEOW AnOTEAEOUATWV

XpNUATooIKOVOUIKA £000a

XpNUATOOIKOVOUIKA £€00a
Znpisg Npo Popwv
®Opog £1000MATOG

Znuieg XpAONG HETA ano (popoug
Znuiec ava petoxn os €

Aoina ouvoAika £00da

Képdn HETA and popoug

AvTioTdE1i0n KIVOUVOU TAUEIGKQY POWV .

AvakaTaTagelc oTa anoTeAéouara

AnoTé\eoa enIPETPNONG NEPIODOU

dOpOg £1000MATOC AVTIOTABNICEWY TAPEIAKOV POWV
Aoina cuvoAika £é00da yia TNV NgPiodo

HETA ano (popoug

SUYKEVTPWTIKA CUVOAIKG £003a HETA ano (pPOPoUG

Zny.

5.44
5.45

5.47
5.23
5.46

5.48
5.49

5.50
5.50

5.51

5.58

ZNH.

5.34

5.34

5.34

5.34

23

01/01 -
31/12/2011

668.217,77
10.297,32

(86.026,29)
(12.994,57)
(610.176,31)

(798,07)
442,54

15.824,71
(15.939,69)

(31.152,60)
3.976,90

(27.175,70)
(0,3805)

01/01-
31/12/2011

(27.175,70)

(4.265,04)
(1.295,19)
1.112,05
(4.448,18)

(31.623,89)

01/01 -
31/12/2010

591.004,33
16.976,67

(92.248,88)
(13.508,60)
(514.713,55)

(2.610,06)
(1.645,04)

17.098,72
(19.032,83)

(18.679,25)
(4.613,13)

(23.292,38)
(0,3261)

01/01-
31/12/2010

(23.292,38)

(6.649,35)
17.932,78
(2.328,49)
8.954,94

(14.337,44)
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3. Karaoraon MertaBoAwv Idiwv KepaAaiov TnG nepiodou nou éAnge Tnv 31.12.2011

YnoAoino kara tnv 1 Iavouapiou 2010
MpoocappoyEg kabapng O€ong yia TV nepiodo
01/01-31/12/2010

AlavepnBévTa pepiopara

TakTikO anoBepaTiko

SUYKEVTPWTIKA OUVOAIKG £€000a ETA and pOpoug

YnoAoino oTig 31 Askepppiou 2010

YnoAoino kara tnv 1 Iavouapiou 2011
MNMpooappoyEg kabapng B£ong yia TRV Nepiodo
01/01-31/12/2011

SUYKEVTPWTIKA OUVOAIKA £€000a LETA and popoug

YnoAoino oTiG 31 Askepppiou 2011

Ek300&v
KEPAAaio

46.421,11

46.421,11

46.421,11

46.421,11

Ynép 1o aptio

144.774,41

144.774,41

144.774,41

144.774,41

24

AnoBepaTika
avTioTaopiong
TAUEIGKOV PODV

(848,12)

8.954,93
8.106,81

8.106,81

(4.448,19)

3.658,63

AnoOspaTika
(d1apopa)

1.837,92

1.151,84

2.989,76

2.989,76

2.989,76

ZWPEUHEVA
KEPON
(@nmgq)

32.379,17

(9.284,23)

(1.151,84)

(23.292,38)
(1.349,28)

(1.349,28)

(27.175,70)

(28.524,97)

2UvoAo Idinv
Kepalaiov

224.564,48

(9.284,23)

(14.337,44)
200.942,81

200.942,82

(31.623,89)

169.318,93
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4. Karaoraon Tapeiak®wv Powv TnG nep10dou nou éAn&e Tnv 31.12.2011

Tapsiakég pog anod AEITOUPYIKEG SpaAaTNPIOTNTEG
Kepdn / (EnHiEG) Xprong Npo Gpopwv

lMpooapuoyeg yia:

AnooBEoelg nayiwv aToIXEIwv

MpoBAEWEIG

Suval\aypaTikeg dlapopeg

Anoteléoparta (€00da, £€00a, KEPSN Kal {NIEG) EMEVOUTIKNG dpaaTnpIOTNTAG

Tokol kal AoInd XpnHaTooIKOVOUIKG £E0da

A&eITOUpYIKO KEPSOG NPO HETABOA®V TOU KEPaAAiou Kivhong

MetaBolAég kealaiou kivhong

(AUENON) / Keiwon anoBepdTwy

(AUENnaon) / peiwon anarnoswy

(AUENoN) / Keiwon anaItnoswy Napaywywyv
AUEnon / (Meiwon) UNOXPEMTEWY

AUENoN / (Eiwon )UNOXPEMOEWV NAPAyRYwV
ZUvolo peTaBoAav ke@alAaiou kivnong
Tokol NANPWOEVTEG

MANPWHI GOPOU €1G0DNPATOG

KaBapég TAHEIGKEG POEG ano AEITOUPYIKEG SpACTNPIOTNTEG

TapsgiakéG poég anod enevOUTIKEG SpaoTNPIOTNTEG
AYOpEG nayiwv oToIXEIDV

MwANACEIC EVomUaTWV Nayiwv oToIXEIwY

MpokaTaBoAEG yia ayopéEG nayiwv aToIXEIwv

Eionpda&eig and nwAnan YEToXwV

Tokol kal guvagr) €0oda sionpayévra

KaBapég TapelakEG poEG ano ENEVIUTIKEG SPacTnNPIOTNTEG

TapglakéG PpoEC anod XpNUAaTodoTIKEG SPpACTNPIOTNTEG
Adveia anonAnpwBévta

Mepiopata nAnpwBévTa
EEO@ANGN kepalaiou XpNUATOSOTIKWV HITBMOEWY

KaBapég TaHEIGKEG POEG ano XPNHATOSOTIKEG SPaCTNPIOTNTEG

Ka@apn (Heiowon)/ avt&non oTa Tapsiaka diadéoipa kai iIcoduvapa

Tapeiaka diabéoipa kai iIgoduvapa aTny apxn Tng NepIodou

Tapeiaka diadoipa kai 1I003Uvapa oTo TEAOG TNG NEPIOSOU

25

31/12/2011

(31.152,60)

12.994,56
7.473,89
1.103,26

(9.123,76)
3.819,24
(14.885,40)

11,01
10.386,36
5.774,50
9.027,60
(5.950,00)
19.249,47
(3.536,67)
(4.984,16)
(4.156,77)

(24.564,20)
12.177,62
(15,40)
1.469,79
4.596,13
(6.336,06)

(42,15)
0,00
(6.936,36)
(6.978,51)

(17.471,34)

184.272,27
166.800,94

31/12/2010

(18.679,25)

13.508,86
12.527,66
6.876,86
(16.128,74)
3.081,64
1.187,03

(254,14)
(6.704,73)
(6.640,87)
(2.065,14)

9.642,14

(6.022,74)
(2.715,18)
(22.184,27)
(29.735,16)

(11.463,22)
25.398,52
7.394,80
1.469,79
4.548,29
27.348,19

(59,49)
(9.274,66)
(12.231,16)
(21.565,32)

(23.952,30)

208.224,56
184.272,27
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5. ZnpeInoElq eni TV OIKOVOUIK®V KaTaoTaoswv

5.1 Fevikég NAnpogopisg

H Etaipia AEPOMOPIA AIFAIOY A.E. sivai Avavuun Agponopikr) ETaipia, pe To dlakpITIKO TiTAo AEGEAN
AIRLINES, n onoia oTig dieBveic TNG ouvaAayec pépel Tnv enwvupia AEGEAN AIRLINES S.A. H didpkeia Tng
ETaipiag €xel opioTei €wg TNV 31/12/2044 kai pnopei va napatabei pe andgaaon Tng Mevikng ZUVEAEUONG TwV
peToxwv. H £dpa Tng ETaipiac BpiokeTal oTo drjpo Kngioiag ATTIkAG (000¢ BiIATaviwtn 31 T.K 145 64).

O1 OIKOVOUIKEC KaTAoTAoEIS TNG 31n¢ AekepBpiou 2011 éxouv ouvTaxBei ouppwva pe Ta Aiebvry MNpoTuna
XpnHATooIKOVOUIKAG Avapopdg nou €xouv eykpiBei ano Tnv Eupwnaikr) ‘Evwan, eykpiBnkav ano To AIOIKNTIKO
SupBoUMio TnG ETaipiac Tnv 27" Maptiou 2012 kal TehoUv und Tnv £ykpion TnG TakTIKAC MeviKAG ZuvéAeuong
TWV PETOXWV, N ornoia 8a ouvéABEl evTOC TOU NpwTOU eEaunvou Tou 2013,

5.2 AvVTIKEIJEVO dpaoTnpPIOTNTAG

H ETaipia OpacTnplonoleiTal OTOV TOPED TWV AEPOMETAPOPWY MNAPEXOVTAC UMNPECIEG NMOU APOpPOUV OTNV
METAMOPA €NIBATWV KAl EYNOPEUPATWV OTOV TOUED TWV ONUOCIWV AEPOMOPIKWV HETAPOPWY, EVTOC KAl EKTOG
NG EAANVIKNG €NIKPATEIAG, PE TAKTIKEG N EKTAKTEG NTAOEIG. MApAAANAG NPOOMEPEI UNNPETIEG AEPOMOPIKWV
£PApUOYWY, TEXVIKAG UNOOTAPIENG Kal EMiyEIaC €EUMNPETNONG AEPOOKAPWY. XTOUG okonoUc Tng ETaipiag
evOEIKTIKA EUNINTOUV Kal 0l aKOAOUBEC Epyaciec/dpacTnpIOTNTEG:

a. GUMPETOXN O€ onoladnnoTe enixeipnon nuedann r aAhodanr) Pe NapePPEPH aKonod
B. idpuan uNoKaTaoTNUATWY, NPAKTOPEIWV

Y. €loaywyn, egnopia, Hicbwon aEpooKapwV Kal avTAAAKTIKWOV.

5.3 MAdicio KaTapTIONG TWV OIKOVOHIK®V KATACTACGEWV

Ol OIKOVOUIKEC KATAoTAoelC TG ETaipiac éxouv ouvTaxBsi ouuypwva pe Ta  Aigbvn MpéTUNa
XpNUATOOIKOVOUIKNG Avagopdc. O  OIKOVOUIKEC KATAOTACEIG £xouv ouvTayxBei pe BdAon Tnv apxn Tou
IOTOPIKOU KOOTOUG, €KTOC AMO OPICMEVA XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ KAl XPNMATOOIKOVOMIKEG
UMOXPEWOEIG MOU ENIYETPWVTAI 0 EUAOYN a&ia kal avapépovTal oTIC avTiIOTOIXEG Napaypapouc.

H oUvTa&n OIKOVOMIKWY KATaoTAoswv oUpQwva MPe Ta Aigbvr) MpdTuna XpnuAaTOOIKOVOMIKAG Avagopdc
(AMXA) anaitei Tn Xprion AOYIOTIK@V eKTIMNOEWV. Eniong, anaitei Tnv kpion Tn¢ dioiknong kaTta Tnv EQapuoyn
TwV AoyIoTIK@V NOANITIKWV TNG ETaipiac. O1 nepINTWOEIC o1 onoieg nepIAaPBAvouv peyaAUTepo Babuo kpiong kal
NOAUNAOKOTNTAG I Ol NEPINTWOEIG OMOU Ol UNOBETEIC KAl Ol EKTIUNOEIG €ival ONMAVTIKEG YIA TIC OIKOVOMIKEG
KATAoTACEIC, NEpIANaUBAvovTal oTn onyeiwon 5.5.

5.4 N£a npoTuna Kai diepunvieg

MPOTYMA KAI AIEPMHNEIEZ ME IZXY ZTH XPHZH 2011

Tpononoinon Tou A.A.M. 32 «Katara&n AIKaIWHATOV> e 10XU Yia ETAOIEG NEPIOOOUG MOU apyi(ouv Tnv
N MeTa Tnv 01.02.2010. Baoel TnG ev AOyw Tpononoinong, dikaiwpara, diKaimpaTa npoaipeong, r dikaiwuaTta
ayopdg PETOX®WV, Yia anokTnon evog otabepoU apiBpoU 10iwv JETOXWY MIAG ovTOTNTAG EvavTl evog oTabepou
noooU onoloudrnoTe VOUIoNATOC, €ival CUPPETOXIKOC TITAOC av n ovTOTNTA TA NPOCREPEI AVAAOYIKA OE OAOUG
TOU UNAPXOVTEG IBIOKTATEG TNG id1aG KATNYopiag Twv PN NAapaywywv CUPHETOXIKWV TITAWV TNG. H ev Adyw
Tpononoinon dev €ixe epappoyn otnv ETaipia.

Tpononoinon Tou A.M.X.A. 1 «Meplopiopévn €Eaipeon anod TIG CUYKPITIKEG YVWOTONOINOCEIG TOU
A.NX.A. 7 yia epappolovreg Ta A.M.X.A. yia np®Tn Qopa», e 1oxU yid €TACIEG NEPIOSOUG MOU
Eekivouv Tnv i peta Tnv 01.07.2010. H ev Adyw Tpononoinon dev €ixe epappoyn otnv ETaipia.

AvTikataotaon Tou A.A.M. 24 «TvOOTONOINOEIG ZUVOEdEPEVOV Mepwv» e 10XU YIa ETAOIEG
nepiddouc nou apxifouv Tnv n perd tnv 01.01.2011. To véo npOTUNO AMNAOMOINCE TOV OPICHO TWV
OUVOEDEPEVV HEPWV Kal EOWOE KAMOIEC EEAIPETEIC YVWOTOMOINCEWY YIa TIC OVTOTNTEC NMoU GUVOEOVTAl JE TO
kpdToG. Aev gixe epappoyn otnv ETaipia.
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AIG(POPEG TPONOMNOINCEIG, i€ I0XU YIa €TACIEG NEPIODOUC NMou EEKIVOUV KUpiwG Tnv N Yetd tnv 01.01.2011,
ora €&nc npotuna: <«AMXA. 1», «ANXA. 3» «ANXA. 7» «AAN. 1» «AAM 27> «AAT. 34> kal
«AIEMHNEIA 13», o1 onoieg dev ixav epappoyn otnv ETaipia.

IFRIC (AIEPMHNEIA 19) «AvTiKaraoraorn XpnHaTooIKOVOHIK®V YNOXPEWOEWV HE ZUHHETOXIKOUG
TitAoug» e 10xU yia €TROIEG NEPIOdOUG nou apyilouv Tnv 1 petd tTnv 01.07.2010, n onoia kaBopilel To
AOVIOTIKO XEIPIOYO KATA TNV avTIKATAOTACN UMOXPEWOEWV HIAG OVTOTNTAG PE CUMMETOXIKOUG TITAOUG TNG.
Baoel Tng ev Aoyw Aigpunveiac, n diagopd PETAEU AOYIOTIKNG a&iag TN Unoxpewaong kai eUAoyng a&iac Twv
OUMHETOXIKQV TITA®WV, avayvwpiletal w¢ képdog n {nuia oTnv KATAoTaon dnoTeAeopdaTtwv. H ev Adyw
Aigpunveia dev eixe epapuoyn otnv Etaipia.

«Tpononoinon TngG Aiepunveiag 14 MponAnpwpn TG EAdxiorng Anaitnong XpnuarodoTnong» e
IoxXU yia €TNOIEC nePIOdOUC nou apxitouv Tnv n peta tTnv 01.01.2011. H ev Aoyw Tpononoinon Oev eixe
gpappoyn otnv ETaipia.

NEA MNMPOTYNA KAI AIEPMHNEIEZ ME 1zXY I'A ETHZIEZ NEPIOAOYZ NMOY APXIZOYN META THN
01.01.2011

Tpononoinon Tou A.M.X.A. 7 «XpnHAaTOOIKOVOHIKG HECoa —TVWOTONOINCGEIG», HE I0XU YIA ETNOIEG
nepiodouc nou &ekivouv Tnv i peta tnv 01.07.2011 kai npoBA€nel Tnv napdBeon yVwOTOMNOINCEWY OE Wia
ONUEIWON TWV OIKOVOMIKOV KATAOTACEWV, MOoU agopd HETABIBACOEVTA XPNUATOOIKOVOUIKA MEPIOUCIAKA
oToixeia nou Oev dlaypagovTal kal TUXOV OUvexr] avdapein ota ev AOyw NEPIOUCIAKA OTolxeid. Aesv
avaueveTal va £xel ouoiwdn €nidpaacn OTIC OIKOVOUIKEG KATAoTaoelC TnG ETaipiac.

«A.M.X.A. 9 XpnHATOOIKOVOHIKA ZTOIXEIa» W 10XU yIa €THOIEG NEPIODOUC Nou apxifouv Tnv N YeTa Tnv
01.01.2013. To véo NpOTUNO aAnoTeAEl To NPWTO Brida yia Tnv avTikatdoraon Tou A.A.M. 39 kal npoBAEnel
OTI Ta XPNHATOOIKOVOUIKG MEPIOUCIAKA aToixeia Ta&ivououvTal BACEl TOU EMIXEIPNMATIKOU POVTEAOU Yid TNV
Olaxeipion TOUG Kal ENIPETPWVTAI €iTE oTNV €UAoyn a&ia €iTe 0To ANOoBECINO KOOTOC KTNOEWC. AEV AVAUEVETAI
va €xel ouoimon eNidPacn oOTIG OIKOVOMIKEG kaTaoTdoelg Tng ETaipiac.

A.N.X.A. 10 «EVONOINUEVEG OIKOVOHIKEG KATAOTACEIG>, L€ I0XU YIa ETRHOIEG NEPIODOUC Mou EekIvoUv TNV
N Yerd Tnv 01.01.2013. To MpdTuno avTikabioTd, 6oov aPopa TIG EVOMOINMEVEC OIKOVOUIKEG KATACTACEIC TO
AAM. 27, <«EVONOINWEVEC KAl ATOMIKEC OIKOVOMIKEC KATAOTACEIC» TO OMOIO UETOVOUAlETal 0 «ATOMIKEG
OIKOVOMIKEG KATAOTACEIG> Kal TNV Algpunveia 12 «OvToTnTeG €1dIkoU okonou». To MpdTtuno dieukpivifel TNV
£€vvolad Tou eAgyxou (control) piac ovroTnTac navw o pia GAAn kal B€Tel TIC NpoUnoBEcelC yia TO NG
€QappoleTal n ev Aoyw évvola. Aev €xel epappuoyn otnv ETaipia.

A.N.X.A. 11 «Koivoi Alakavovigpoi», pe 1oxU yia €TNOIEC NEPIGOOUC Mou EEKIVOUV TNV I WETA Tnv
01.01.2013 kai avTikaBiotd 1o A.A.M. 31 «AKaiwPaTa o Kolvonpagiec» kal Tnv Aigpunveia 13 «Ano koivou
ENEYXOUEVEG OVTOTNTEC - N XPNMATIKEG EICPOPEC ANO KOIVOMPAKTOUVTEG». To NpdTUNO dIAKpPiVeEl TOUG KOIVOUC
OlIaKavovIopoUG g€ KOIVEG OpaaTnpIOTNTEC Kal o€ kolvonpagiec. O1 KoIvEG dpaaTnpIOTNTEG AoyIoTIKOMOIOUVTAl
oUuPwva Ye Ta nNpdTUNA MOU NPAyWATEUOVTAl TA OXETIKA MEPIOUCIAKA OTOIXEId, UMOXPEWOEIC, £000a Kal
£€00a TNG KOIVIC AsIToupyiac. Ta dIKaIwUaTa O Kolvonpagieg AoyioTikonoloUvTal Je TNV HEBodo TG kabapnc
0gonc. To AA.M. 28 petovopaleTal o «EnevOUOEIC 08 OUYYEVEIC Kal KOIVONpagiec». Asv €xel epapuoyn oTnv
ETaipia.

A.N.X.A. 12 «'VOOTOMNOINOCEIG TOV JIKAIWHATOV O£ AAAEG OVTOTNTEG», e 10XV YIa €TACIEG NEPIOSOUG
nou &kivolv TNV N peta Tnv 01.01.2013. To MpdTuno kabopilel TIC EAAXIOTEC YVWOTOMOINOEIC OXETIKA HE
OlkaiwpaTa og BuyaTpIKEG, OUYYEVEIC, KOIvOmpPagieC Kal OOUNUEVEG HN EANEYXOMEVEC - M EVOMOIOUMEVEG
OVTOTNTEG. Agv £xel epappoyn otnv ETaipia.

A.N.X.A. 13 «EmpéTpnon g0Aoyng adiag», e 1oxU yia £TNoleg NEPIOdOUC Nou EEKIVOUV TNV | HETA TNV
01.01.2013. Me T0 v Adyw MpOTUNO GUYKEVTPWVOVTAl OE €va MpoTuno — MAaigio, Ta B€uaTta Tou kabopiguoU
™G elAoyng afiag, TnNG e€mPETPNONG TNG €UAoyng afiac kal TwV anairoUPEVWV YVWOTOMOINCEWY. Asgv
avayeveral va éxel ouoiwdn enidpacn otnv ETaipia.
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Tpononoinon Tou A.A.M. 1 «Mapouciaon THV KOVOUAIWV TNG KATAoTaonG ACIN®OV GUVOAIK®V
€1000NHATWV>», e 10XV yIa €TNOIEC NEPIOOOUG nou apyifouv Tnv 1 Wetd tnv 01.07.2012. H Tpononoinon
anaitei Tnv opadonoinon Twv kovOUAiwv nou napoucialovral OTnV KATAaoTaon AOINWV OUVOAIKOV
£1000NKATWY, YE BAON TO €4V PETAYEVECTEPA avaTa&ivodoUvTal oTnv KaTtdoTaon anoTeAeopdtwv (KEPDN Kal
{nuiec). Aev €xel ouoiwdn enidpaon oTtnv ETaipia.

Néo (Tpononoinpévo) A.A.M. 19 «Mapoxég oe epyaloMEVOUG», e 1I0XU YIa €TNOIEC NEPIOSOUG MoU
apxifouv Tnv n peta Tnv 01.01.2013. To véo npoTuno pubpilel BEuaTa 6Nwe n avayvwpion Twv JETABoAWV
oTnv Kabapr} unoxpewon TNG KaBopIoPEVNG NAPOXNC, TPOMOMOINOEWY, NEPIKONWV KAl JIAKAVOVIOHWY TWV
NPOyPANMATwy, KaBwe kal yvwaoTonoinoswy. Aev avayeveTal va £xel ouaiwdn enidpaaon otnv ETaipia.

Aiepunveia 20 « KooTn kara 1o oTrdadio TG napaywyng, €ni Tng empaveiag evog opuxeiou, yia Tnv
anokTnon npooBaong oto anobeua» Ye 1oXU yIa ETAOIEC NEPIGOOUC Nou apXifouv Tnv rj PeTd Tnv 01.01.2013
Kal puBpilel Ta B€uaTa Tou AoyioTIkoU XeIpIoHoU Twv ev AOyw danavwv. Asv £xel epapuoyn otnv ETaipia.

5.5 ZNHAvTIKEG AOYIOTIKEG KPIOEIG, EKTIHINOEIG KAl UNOBECEIG.

H npocToiyacia Twv OIKOVOMIKWV KATAOTAOEwv OUPQWvA He Ta Aibvr MpoTuna XpnuaTooIKOVOMIKNG
Avagopac (ANXA) anaitei anoé Tn dIoiknon TO OXNUATIOPO KPIOEWV, EKTIUNOEWY KAl UMNOBECEWV Ol OMoiec
ennpealouv Ta OnUOCIEUPEVA MEPIOUCIAKA OTOIXEID Kal TIG UMOXPEWOEIG TNV NUEpounvia oUVTa&ng Twv
OIKOVOUIKQV KATaoTAaoswv. Ennpedlouv eniong TIC YVWOTOMOINCEIC TwV €VOEXOUEVWV anaITHOEWY Kal
UMOXPEWOEWV TNV NUEPOMNVia oUVTAENG TWV OIKOVOUIKWV KATAOTACEWV KaBwE kal Ta OnUooIEUKEVA Noad
€000wV Kal €E00wv KaTa Tn didpkeia TN nepiodou. Ta npayuatika anoTeAéopata evOEXETal va dlapEPoUV
ano auTa Ta onoia £xouv ekTIUNOBei. OI EKTIUNACEIC Kal Ol KPIoeIG BacifovTal aTnV EPNEIpia Tou NAapeABOVTOG Kal
o€ GM\OUC NapayovTeG, CUMMEPIAAKPBAVOUEVWY Kal TwV MPOCOOKIMV Yid HEAAOVTIKG yeyovdTa Ta oroia
BswpoUvTal AOYIKA OTIC CUYKEKPIMEVEG OUVONKEG, €V £NAVAEIOAOYOUVTAl CUVEXWC ME TNV XpnolJonoinon
OAwV TWV JIABEILWY MANPOPOPIWV.

Kpioeig

Kata tn diadikacia epappoyng Twv AoyIoTIKWV NoAITikwv n dloiknan Tng ETaipiag xpnaoigonoiovrag wg Baon
TNV nNAnpéaTtepn NANPo@Opnan nou &xel atn d1abeor TnS eeappdlel TNV Kpion TNG KE YVWHOVA TN yvoon TNG
yia Tnv ETaipia aAAa@ kar Tng ayopdg otnv onoia dpacTnpionolsital. MeTayeveaTepe NMIBAveG aANayecg OTIC
UNApXoUCEG oUVONKeC AauBavovTal undown MPOKEINEVOU va €pApUooTEl N KATAANAN AoyioTikr noAikr. Ol
KPIOEIC TNC OIoiKNOoNG avagopika HE Tr OIEVEPYEID EKTIUNCEWV OE OTI APOPA TIG AOVIOTIKEG MOAITIKEG
ouvoyilovTal OTIC aKOAOUBEC KATNYOPIEC OTOIXEIWV:

Katnyopionoinon Twv enevduoswv

H dioiknaon anogacilel KAaTa Tnv anokTnon Piac enévdouonc, av auTn 6a katnyoplonoindsi w¢ diakpaToUevn
WG TN ANEN, KATeXOMEVN YIa EMNOPIKOUG OKOMoUC, ENIPETPWHEVN OTNV €UAOYN a&ia HEOW TWV anoTEAEOUATWY,
i d1aBéaiun npo¢ nwAnon. H karnyopionoinan Twv €nevOUCEWY WG ENPETPWHEVEG aTnVv €UAoyn afia péow
TWV AnoTeEAEONATWY €EapTdTal and Tov TPONO WE Tov ornoio N dloiknaon napakoAoubei Tnv anddoon auTwv
TV ENEVOUTEWV.

AVAKTNOIHOTNTA TWV ANAITHOEWV

H kpion Tng dioiknong avagopika Pe TNV EKTIKNON YIA AVAKTNOIMOTNTA TWV ANAITHOEWY ANOTEAEI ONUAVTIKO
gToIxeio yia Tnv a&loAdynon Twv UnoAoinwv wg eMICPAA 1 KN Kai TNV €MIJETPNON TUXOV ANOMEiwonG TG
a&iag Touc,.

Anaioon ToV anoBeuaTnv

O1 kpioeIg kal o1 YVWOEIC TNG dloiknong avagopika Ye Tnv ana&inon f 0x1 Tou UnoAoinou Twv anobeudTwv
UNOKEITAl TOOO OF UMOKEIMEVIKA (Kpion O OTI apopd Tn XPrAon TOUu anoBEPaToc) 000 KAl OE AVTIKEIPEVIKA
KpITNpIa (PUOIKR KaTaAANAGTNTa Tou anoB&uaToc).

Kara noéco pia HioBwon nou ouvanTeTal HE €vav EKHICOMTH KATATACOETAI WG AEITOUPYIKN I
XPNHATOBOTIKN
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H afioAoynon TEToIwV ouPBAcEWY OV EVANOKEITAlI HOVO OTOV EAEYXO TOU TUMOU nou TN OIENeEl aAAa KUping
otnv a&ioAoynon Tng ouaiac Tng ouvaAhaync. MNa Tnv a&loAoynon Tng ouoiag Tng ouvalhayng Aaupavovrai
unown yeyovoTa Onwc o Xpovoc TG HioBwang, n UNoAsinopevn euloyn aia Tou nayiou, n napouoa a&ia Tou
nayiou o ouvduaopd He TNV afia Twv eAaxioTwv PICBwUATWY, n €EEIDIKEUPEVN XProN TWV Nayiwv Kal
01a@opol GANoI NapayovTeG.

AOYIOTIKONOINOT UNOXPEMCEMV / ANAITICEMV CUVTIPNONG UEPOCKAPOV

H AoyioTiKonoinan kai EMPETPNON Twv £V AOYW anaiTrioswV/Unoxpe®oswV BacileTal o€ KPIOEIG Kal UNOBETEIC
TNG dloikNoNG avapopikd PE TN XPAOoN TWV dEPOCKAP®Y KAl TwV NPOYPAUUATIOH®WY GUVTIPNONG AEPOCKAPWV
Kabwc¢ Kal TwV OpwV OXETIKWV OUPPACEWY PE TOUG EKUITOWTEC,

EKTIMNOEIG Kal UNOBETEIG

JUYKEKpPIMEVA Nooa Ta onoia nepiAappavovrtal 1 ennpealouv TIC OIKOVOUIKEG KATAOTACEIC KAaBWG Kal TIC
OXETIKEC YVWOTOMOINCEIC EKTIHWVTAI, ANAITWVTAG anod Tnv 0I0iknon va oxXnNMAaTilel UNoBECEIC OXETIKA WE agieg
I OUVONKeC ol onoieg Oev eival duvaTov va ival yVwoTEC Je BeRaIOTNTA kATA TNV NePiodo oUVTAENG TwV
OIKOVOUIKQV KATAoTAoswv. Mia AoyIOTIKN eKTiUNOn BgwpeiTal onuavTikr OTav €ival GnuavTikn yia Tnv €ikova
TNC OIKOVOUIKNG KaTaoTaonc Tng Etaipiac kar Ta anoteAéopata kal anaitei OUOKOAEC, UMOKEIYEVIKEG I
NEPINAOKEG KPIOEIC TNG OI0IKNONG, CUXVA WC ANOTEAEOUA TNG AVAYKNG YIa OXNUATIOUO EKTIUNOEWY OXETIKA HE
TNV enidpaon unoBécewv ol onoiec sival apéRaiec. H ETaipia afloAoyei TETOIEG eKTIUNTEIC O GuveXH Baon,
Baoilopevn 0Ta anoTEAEOUATA TOU NAPEABOVTOG Kal OTNV EUNEIPia, 0 CUCKEWEIC e €10IkoUG, OE TATEIC Kal O€
AMEG pEBODOUG 01 onoiec BewpouvTal AOYIKEC OTIC CUYKEKPIMEVEG OUVBNKEC, ONWG €MIGNG KAl TIC NPOPBAEYEIC
OXETIKA YE TO NWC AUTA evOEXETAl va aAAa&ouv aTo PEAAOV

dOopog £1003HATOG

Ma Tov kabopiopd Twv NPOBAEWEWV yid (POPO €I00ONKATOC ANAITOUVTAl ONUAVTIKEG EKTIMACEIC. YNApyouv
NOAAEC ouvaAAayEC kal UNOAOYIOHOI I TOUC OMoioug 0 akpIBnc kabopiouog Tou GOopou sival aBERalog KaTa Tn
ouvnen nopeia Twv gpyaciov TNG enixeipnone. H ETaipia avayvwpilel unoxpewoeiC yia avauevopeva Béuarta
(POPOAOYIKOU €AEyXou BacilOPevn OE EKTIUNOEIC YIA TO MO0O TWV ENIMAEOV (POPWV MOU eVOEXOUEVWC Ba
o@eilovTal. ‘'OTav To TeEAIKO anoTEAECPA anod Toug pOPOUG TwV UNOBECEWY auTwv, dIapEPEl and To Noood To
ornoio gixe apxika avayvwpiobei OTIC OIKOVOUIKEC KATACTACEIC, Ol dIaPOopEG eMdpolV OTO POPO EI00dNUATOC
Kar oTiC npoPAEwelc yia avaBaiopevn @opoloyia TNG nepIGdoU kATA TNV oroid Tad nood autd
oploTikonolouvTal. Emionc Tuxov enmidpdceic and Tov  POPOAOYIKO EAEYXO AVEAEYKTWV  XPrOEwV
nepihapBavovTal oTnv onueinon 5.39.

EUAoyn adia napaymymv Kai GAA@WV XpnHATOOIKOVOHIK®V HECMV

H ETaipia xpnoigonolei napdywya XpnuUaToolKoVouIKA oToixeia yia Tn dlaxeipion Hiag ogipdc KIVOUVWY OTOUG
onoioug nepIAauBavovTal kivduvol nou oxeTilovral e Ta emTOKId, TO OUvaAAaypa kai Ta kalolua
agpookapwv. H AOYIOTIK TwV napaywywv onwc n AOYIGTIKN TNG avTiIoTABIoNG, anaiTei kata Tnv vapén kai
oUPPWVA PE TOUG OpoUG TNG oUPBaonc, To avTioTaBuI{OPEVO OTOIXEIO Kal OXETIKO Napdywyo va nAnpouv
OUYKEKPIUEVEG NPOUNOBETEIG yIa TNV EPAPHOYN TNG AOYIOTIKNG avTioTaBuionG. Katd Tnv évapén piag axéong
avTIoOTABUIONG KAl JETAYEVEOTEPA O KABE nuepounvia OUVTAENG OIKOVOMIKWV KATAOTACEWV EAEYXETAI
avadpopikd kal HEAAOVTIKA N anoTEAEOUATIKOTNTA TNG AvTIOTABMIONG. ZTIC NEPINTWOEIG NOU N AvTIOTABUIoN
KPIOEi PN anoTeAeouaTikn, n €pappoyn TnG dlakonTeTal  peAhovTika. Or eUAoyeg agiec Twv Napaywywv
unoAoyidovtal XpnoIKOMNoIOVTAC €0WTEPIKA HOVTEA AMOTIMNONG EVOWMAT®VOVTAG UMNOBECEIC BACI{OPEVEC
oTnv ayopd, nou eniBeBaimvovTal and aveEapTnTeG NNyEC.

MANPO@OPNCN OXETIKA WE TN XPAON TWV NApaynywyv NapéXeTal oTn onyeinon 5.43.

Eniopaleic anaiTnoeig

O1 eniopaleic anaitriosic ansikovifovral Ye Ta Nood Ta onoia ival mibavov va avaktnBouv. O1 eKTIUNOEIS Yia
TA NOOA MOU avapeveTal va avaktnBoUv npokUnTouv katoniv availuong kabwg kal and Tnv euneipia Tng
ETaipiag oxeTIKA Ye TNV miBavoTNTa ENIGPAAEIQV.

EvOeXOHEVA YEYOVOTA
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H ETaipia seynAékeTal og dIKAOTIKEG DIEKDIKNTEIG Kal anolnUIWOoEIG KATA Tn Guvron nopeia Twv £pyaciowv TNnG.
H dioiknon Tn¢ ETaipiag, otnpilopevn o nponyoUpeva dedIkaoueva Kabwg Kal OTI Ol CUYKEKPIPEVEG UNOBEDEIG
Oev €xouv ekOIkaoBei Bewpei OTI n €kBacr) Toug dev Ba £xel A&looNUEIWTO AVTIKTUNO OTNV OIKOVOMIKN
KaTaoTaon kal Aeiroupyia TnG. MapoAa autd, o kKabopIoPOG TwV EVOEXOUEVWY UMOXPEWTEWY NOU OXETICOVTAl
ME TIC OIKAOTIKEG OIEKOIKNOEIC KAl TIC ANAITAOEIG €ival pia noAunAokn Oiadikacia nou nepIANaPBAvel KpPioeig
OXETIKA HE TIC MIBAVEG OUVENEIEG Kal TIC IEPUNVEIEC OXETIKA € TOUC VOLOUG Kal TOUG KavovioHoUG. MeTaBoAég
OTIC KPIOEIG 1 OTIG digpunveiec gival niBavo va odnynoouv CE Wid auénon f HId PEIWOon TWV EVOEXOUEVWV
unoxpewoswv TnC ETaipiac oto péAAov. Ta oUvola Twv EVOEXOMEVWV ANAITHOEWV / UMOXPEWOEWV TNG
Etaipiac avaAUovTal oTn onpeiwon 5.54.

Q@EMPN {wr anooBECIHMV OTOIXEIWV

H oioiknon Tng ETaipiac €EeTdlel TIC wPENPEG (WEC TwV ANOOPRECINWY OTOIXEIWV O KABe ¥prion. Tnv 31n
AekepBpiou 2011 n dioiknon TnG ETaipiag ekTiyd OTI oI WQENPEG (WEC avTINPOOWNEUOUV TNV AVAUEVOHEVN
XPNOILOTNTA TwV OTOIXEIWV TOU evepynTikoU. Ta avanooBeora unohoina avaAlovTal oTIG OnUEINTEIC 5.22 kal
5.23. Ta npayupatonoinfevra anoTeAEOUATa, wOTOO0O0, €ival mBavo va dIa@epouv AOyw TEXVIKNG Babuiaiag
ana&inonc, Kupiwg 6oov apopd To AOYIOUIKO Kal To Unxavoypa@ikd eEonAiopo.

5.6 Z0voyn TV AOYIOTIK®V NOAITIKOV
BAon NPoETOIHACIAG OIKOVOHIK®DV KATACTACGEWV

O1 AOyIOTIKEC NMOMITIKEC OI OMOIEC €XOUV XpNnolponoindsi aTnv oUVTAEN TWV OIKOVOMIKWV KATACGTATEWV TNG
xprong 2011, €xouv £papuocdei Ye OUVENeIa yia ONeC TIC XPNOEIC Nou napouaialovtal kai cuvowidovTal
KaTOTEPW. Ol OIKOVOMIKEC KATAOTACEIG napoucialovral oe XINAOEC €Upw. ZNMEIWVETAl OTI TUXOV HIKPEC
anokAiogig og dekadika oQEiAovTal O€ OTPOYYUAOMOINTEIG.

5.7 MeTaTponn oToIXEiwv ot EEVo VOHIoHA

O! 0IKOVOUIKEG KaTaoTAaoelg TN ETaipiac napoucialovral o eupw (€), To onoio gival To AsIroupyikd vOUIoua
NG ETaipiac.

O1 ouvaAAayéc og EEvo VOUIONA UETATPENOVTAI O EUPW XPNOIHOMOIMVTAC TIG GUVAAAAYUATIKEC I00TIHIEC MOU
ioxuav OTIC NUEPOMNVIEG Twv cuvalaywv. ZuvaAaypaTika képdn kai {NUIEC ol onoieC NpokUNTOUV ano
TETOIEC OUVAANAYEC Kal and Tn YETATPOMN TWV UNOAOINWY AOYapIaoP®V HE GUVAAAYMATIKEG ICOTIMIEC TEAOUG
Xprong avayvwpidovTal oTa anoteAéouaTa oTa kovoUuAia “XpnuaToolkovopika €0oda & £€oda”, avTioToixa.

5.8 Avayvmpion 003wV Kal E§060mV

Ta €00da avayvwpilovTal, 6Tav neavoloyeital 0TI HEAAOVTIKG OIKOVOUIKA opEAN Ba siopeucouv atnv ETaipia
Kal auTa Ta opEAN Ynopei va enipeTpnBouv pe agloniaTia.

To £o00do empeTpdrtal otnv eUAoyn afia Tou elonpaxBévroc avraAayuatog (oupnepIAaUBavopEvmv
ENIBATIKOV XPEWOEWV AEPODPOMIV Kal ENiVAUAOU kauaigou) kai eival kabapo and gopo npooTIBEPevNG agiac,
ENIOTPOPEC KAl KABE €idOUC EKNTWOEIC,

To nog6 Tou £00d0U BewpeiTal OTI pnopei va PeTpnBei aioniota oTav OAeG o1 evdeXOUeveG deTUEVOEIC MO
oxeTidovTal PE TNV NWANCN €X0ouV eMIAUBEI.

H avayvwpion Twv €00dwV YiveTal wg EENG:

Napoxn unnpegi®v: Ta £00da ano napoxn unnpeciov AoyidovTal TNV Nepiodo Nou NAapeEXovTal ol UNNPETiec,
MEe Bdon To oTAdIo OAOKANPWONG TNG NAPEXOMEVNC unnpeciac. Ol NMAPEXOMEVEC UMNPECIEC APOPOUV TN
METAPOPA EMNIBATWOV KAl EMNOPEUPATWY OE TAKTIKEG KAl EKTAKTEC (VAUAWMEVEC 1) MIOBWMEVEC) NTNOEIC.

Ta €00da and napoxr UMNPECIWV Mou OXeTI(ovTal e unnpeoie nou Ba napacyebouv Ot PETAYEVEDTEPN
Xpron, avayvwpilovTtal ge Aoyapiacuo unoxpéwaong (€000a ENOPEVWV XPNOEWV) KAl JETAPEPOVTAl 0TA £€000a
NG NePIOdOU OTNV Oroia NApEXoVTal ol UNNPECIEC.

J€ MEPINTWOEIC NOU i0wWC METABANBOUV O apPXIKEG EKTIUNOEIC Twv £000wv, O danavec n o Babuoc
oAokAfpwong avabswpouvTal. AUTEC ol avaBewpnOeIG YNopel va odnynoouv Oc AQUENCEIC 1 MEIWOEIG TWV
EKTINOMEVWV 000wV 1 danavwv Kai eggavidovralr ota €00da TnG nePIGdOU OTIC OMOIEC Ol MEPINTWOEIC Ol
onoiec kaBioTouv avaykaia Tnv avabswpnaon yvwoTonoloUvTal ano Tn dloiknon.
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'Ecoda _ano TOkoug: Ta €o0da and TOKoug avayvwpilovral xpnolgonoiwvrac Tn HEBodo Tou
anoTeAeopaTikoU  EMITOKIOU TO OMoio €ival TO E€MITOKIO TO OMOI0 NPOEEOPAEl PE aKPIBEId HEANOVTIKEG
KaTaBoAEC TOIC HETPNTOIC N €I0NPAEEIC yia TN SIAPKEId TNG avapevOPevnc (wC TOU XPNHATOOIKOVOUIKOU HETOU
i, OTav anaiteital, yia ouvtoudTepo diaoTnua, oTnv kabapr AoyloTikr afia Tou XPnNMATOOIKOVOMIKOU
nePIOUOIakoU OTOIXEIOU 1} TNG UNOXPEWONG

'E€0da: Ta £€o0da avayvwpilovTal oTa anoTeAéopata o OedOUAEUNEVN Baon. Me Baon Tnv apxr auTr kai Ta
€000 OUVTNPNONG AEpooKapv avanpoaapuodlovral Ye Baon TiC deDOUAEUNEVEC WPEC NTHONG. Ta £€oda ano
TOKOUG avayvwpidovTal Bagel Xpovikng avahoyiac kai e TNV Xprion Tou anoTeAEoUaTIKoU ENITOKIOU.

5.9 ‘AuAa nepIoUCIaka oToixeia

>Td AuAd neEPIOUCIaKA OToIxXEia oupneplAauBavovTal Ta OIKAIWPATA MPOCYEIWONG O agpodpduia Kai ol
anoKTWHEVEG Adeleg AoyiopikoU. Ta SIkaiwpaTa Npooyeiwong o agpodpoyia €ival oToIxEia Pe anpoadiopioTn
WEENKN (W Kal OUVEN®G eV anooBEvovTal, UNOKEIVTAl OJWC ETNOIWG O EAEYXO AMOMEIWONG TNE agiag Tou.
O1 adeiec AoylopikoU anoTIOVTAl OTO KOOTOG KTNOEWG Meiov TIC anooBEceic kal onoladnnote nuia
anopeiwaong nou £xel Tuxov npokuywel. O1 anooBeoeic dievepyouvTal Ye Tnv oTabepn pEBodo katd Tnv didpkeia
NG WPEAILNG {WNG TWV OTOIKEIWV AUTWV N onoia kupaiveral anod 1 £wg 10 xpovia.

5.10 Evowpara nayia

Ta evowpata nayia napoucialovTal OTIG OIKOVOUIKEG KATAGTACEIG OTIG a&ieg KTNOEWG HEIOV TIG CUCOWPEUEVES
anoOPBECEIG Kal TUXOV AnOUEIMOEIC. TO IOTOPIKO KOOTOC NEPIAAPBAvVEl OAEG TIC APETA €NIPPINTEEC dANAVEC Yid
TNV anokTnon Twv oToixeiwv. O1 YETayeVvESTEPEC dANAVEC kaTaxwpoUuvTal o enavuénon Tng AoyioTIKNG agiag
TWV EVOWHATWV Nayinv r o¢ EExwpioTod NAyio HOVOV KATd Tnv €KTAcn nou ol dandaveg auTeC au&avouv Ta
MEAOVTIKG OIKOVOUIKG OQEAN MOU AVAUEVETAl va €I0pEUCOUV and Tn XpAon TOU Nayiou OTOIXEIOU Kal To
KOOTOC TOuG Pnopei va empeTpnBei afioniota. To KOOTOC TWV TPEXOVTWV EMIOKEUWV KAl OUVTNPROEWV
KATaXwpEeiTal 0Ta anoTeAEéoPATa TnG nepiddou OTAv Npaydartonoleital. Ta evowuaTta nayid Ta onoia £Xouv
anoktnOei pe oupPBACEIC XPNHUATODOTIKAG MioBwaong anooBevovTal kad'  OAn Tn OIApKEId TNG EKTIHWMEVNC
WPENNG LN Toug (kaBopilduevn O OXEON WE OUYKPIoIUA WE IDIOKTNTA MEPIOUCIAKA OTOIXEIA), €av gival
BpaxuTepn.

O anooBECEIC TWV OTOIXEIWV TWV EVOWUATWV nayiwv (NAnv Twv oikonédwv Ta onoia dev anooBévovral)
unoAoyidovtal ue Tnv oTabepr| pEBodO pEoa aTnV WPENIUN {wr) TOUC NoU EXEl WC £ENG:

KTipia 10-20 €1
MnxavoAoyIkog €E0MAICHOG 6-8 £Tn
A€pooKapn 20-25 €t
AuTokivnTa 3-5&em
E€onAiopoc agpodpopinv/agpookapwyv 3-8 £Tn
AoInoG EONAIGHOG 5em

O1 unoAeIpaTikeG afiec kal ol WPENKEG (WEG TwV EVOWHPATWY MNayiwv UNOKEIVTAl O eNAveEETaon o€ kabe
nUepopnvia 1goAoyiopou. ‘OTav ol AoYIOTIKEC aieC Twv EVOWMATWY Nayiwv unepPaivouv Tnv avaktnoiun a&ia
Toug, n dlagopad (anoysiwon) kaTaxwpsitalr aueoa wc £€0d0 OoTa anoTeAéopata. Katd Tnv nwAnon Twv
EVOWMATWV nayinv, ol dIaQopéG WeTaEU Tou TIMAWATOG nou AduBdaveral kai TnG AOYIOTIKAG TOUuG a&iag
KaTaxwpoUvTal WG KEPON 1 {NUieg oTa anoTeAéouaTa.

5.11 Anopciwon aiag unepadiag, EVOWUATOV NAayiov Kai GQUAKV NEPIOUCIAK®MV OTOIXEIWV

Ta evowpata ndyia, Ta alha oToIxEid kal Ta XPNUATOOIKOVOUIKA OTOIXEid TOu evepynTikoU Mou
napakoAouBolvTal OTO anooBECINO KOOTOG, UMOKEIVTAI O €AEyXO dnopeiwong OTav kamola yeyovoTa
katadeikvuouv OTI N AoyioTIKr a&ia ynopei va pnv €ivar avakmoiun. Ma Adyoug a&loAdynong Tne anopeinonc,
OpIoUEVa NEPIOUOIAKA aToixeia opadonoloUvTal aTn HIKPOTEPN avayvwpioiun opadd MEPIOUTIAKWY OTOIXEIWV
nou ONUIOUPYEl TAMEIQKEC €I0pOEC anod Tn Xpnon Tou (Movadeg Anuioupyiag Tapeiakwv Powv). Q¢
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anoTéAEOHA, OPICUEVA MEPIOUCIAKA oTolxeia €€eTalovral auTovoua yia TuXOv anopeinon evw kamola alha
e€eralovral wg Movadec Anuioupyiac Tapeiakwv Powv.

H {nuia anopeiwong avayvwpileTal KaTa To Nogo nou n AOYICTIKN a&ia Tou nepiouciakoU OToIXEiou unepPaivel
TNV avaktnoiyn a&ia Tou. H avaktnoiyn agia sival To YeyaAlTepo nNogd PETAEU TG kabapng a&iac nwAnong
Kail TnG a&iag Adyw xprong.

5.12 MioOwosig

H ETaipia wg HicOwTNG :
XpnHAaToJOTIKEG HICOWOEIG

O1 poBwoeIC evowpdTwv nayinv Katd Tic onoieg YetapiBalovral otnyv ETaipia 6ol ol KivOuvol Kal Ta OpEAn
Mou £XOUV OXEON ME TNV KUPIOTNTA €VOC NEPIOUOIAKOU OToIXEiou, aveEaptnta and Tnv TeAIkA WeTaBifaon n
hN TOU TITAOU KUPIOTNTAC TOU OTOIXEIOU auToU, ouvioToUV XpnuUaTodOTIKEC UICOWOEIG. O1 PIoBWOEIC auTEG
kegahaionoloUvTal katd Tnv €vapén Tng Piocbwong oTn XaunAoTepn, METAEU Tng €UAoyng a&iag Tou nayiou
oToIXEioU Kal TNG napoloag a&iac Twv eAAXIoTWV PEAOVTIKOV HIcOwuaTwv. Kade piobwua emipepideTal
METAEU TNC UMOXPEWONG KAl TOU XPNUATOOIKOVOUIKOU KOOTOUC, £TOI WOTE va E€MITUYXAVETAl &va oTabepo
EMITOKIO OTNV UMNOAEINOUEVN XPNATOOIKOVOUIKI UNOXPEWON.

AEITOUPYIKEG MICOMOEIG

O1 pIoBwoelc O6rou o ekPIoBWTNC METABIBAEI To JIKAIWPA XProng evOG OTOIXEIOU TOU EVeEPYNTIKOU yid Hid
OUMPWVNUEVN XPOVIKN nePiodo, XwpiC woTooo va HeTaPfiBalel kal Toug KivOUVOUG Kal Ta OMEAN TNG
I010KTNOIag Tou nayiou OToIxeiou, TagivodoUvTal wG AEITOUPYIKEC MIoBwoelG. O NANPWHEG Mou yivovTtal yia
AEIToUpyIKEC PIoBwoelg (kaBapég and Tuxdv KivnTpa nou nNpooPePBNKav anod Tov eKPIoBwTR) avayvwpidovTal
OTa anoTeAéopaTa Xprone kata Tn didpkela TG Hiobwaonc.

H ETaipia w¢ eEKHICOMTG :

O1 piobwoelc oTic onoiec n Etaipia 0 petafiBalel ouoiaoTikG OAOUC TOUG KIVOUVOUC Kal TIC WPEAEIEC TOU
nepIouoiakoU OTOIXEIOU KATATAOOOVTAl WG AEITOUPYIKEG MIOBwOEIC. Apxika dueoa kOoTn nou BapUvouv Toug
EKMIOBWTEC 0TN dlanpaydAdTeEUon Kal CUPG®VIA HIAc ASITOUPYIKNG HioBwong npoaTiBevTal oTtn AoyioTika aia
Tou MIoCBWHEVOU MNEpIoUTIakoU oTolxeiou kal avayvwpilovral kad’ oAn Tn Oidpkelad TG HioBwong wg €0oda
MioBwone. Q¢ ekpiobwTtnc n ETaipia Aappavel picbwpata and Tnv unekpiobwon ypageiwv. Ta nood nou
AayBavovTail gival enouciwdn o€ OXEoN KE Ta PeyEBN TNG ETaipiac.

5.13 Xpnuartooikovopika lNMepiouciaka ZToixeia

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA oTolxeia TNG ETaipiac Ta&ivopouvTal OTIC NApAKATw KATNYOPIEC HE BAan
TNV oucia TnNG ocUKPBACNC kal To oKONO Yia TOV Oroio anokTRdnKav:

e  XpnUATOOIKOVOMIKA MEPIOUTIaKA OTOIXEIA ENIMETPWHUEVA G €UAOYN aia YEOW TWV ANOTEAEOUATWV
e Adveia kal anaiTnoeic,
e AlaBgoiya Npoc NWANGCT XPNHATOOIKOVOUIKA OTOIXEId

XpnHATOOIKOVOHIKA TMEPIOUCIAKA OTOIXEIa EMHETPpWHEVA o€  gUAoyn aéia HEO® TWV
AnoTEAECHATWV .

MepiAapBdavouv XPNUATOOIKOVOUIKA OToIXeEid mou Ta&ivopoUvTal €iTe w¢  OlaKPATOUMEVA YIA €EUNOPIKOUC
okonoUg €ite npoadiopifovral anod Tnv ETaipia wg emiyeTpwpeva oTnv UAoyn a&ia HEOW TWV AnOTEAECUATWV
KaTa Tnv apxikni Toug avayvwpion. EmnAéov, Ta napaywya XpnUAaTooIKOVOUIKA OToIXeid nou dev nAnpouv Ta
KPITHPIA YIa AOYIGTIKI avTioTaduiong TagivopouvTal we SIakpaToUHEVA YIa EUNopIKoUC oKomnouc,.
MeTayevéoTeEpPa , TA XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId Mou NepIAayBavovTal ¢’ autiv TNV KaTtnyopia
anoTiHwvTal aTnv €UAoyn a&ia HECW TWV ANOTEAEOUATWY.

Advela ka1 anaiTnoeIg

Ta daveia kal ol Aanaitiosl§ €ival Pn napdywya XpnuaToolKOVOUIKG MEPIOUCIaKA OTOIXEId PE OTABEPEC Kal
NPoodIOPIOTEEC KATABOAEC Kal T onoia Ogv £XOUV XPNUATIOTNPIAKN TIUN O evepyd ayopd. AnpioupyouvTal
otav n ETaipia napéxel xpriMaTa, NpoiovTa r) unnpecieg aneubeiag e Evav oPEIAETN XWpPIC NpOBeaN EUNOPIKAC
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EKMETAMEUONG (EPNOPIKEC anaiToeic). Ta dAvela Kal ol anaiTioEIG anoTINWVTAl OTO anooBEOUEVO KOOTOC
Baoel TNC PeBOdOU TOU AMOTEAEOUATIKOU EMITOKIOU peiov kABs npdBAswn yia anopeinon. Kabe petaBoAn
otnv a&ia Twv daveiwv Kal anatnoswv avayvwpileTal oTa anoTeAéopaTa oTav Ta dAavela kal ol andiTioElg
dlaypagovTal f upioTavTal Peinon Tne agiag Toug Kabwg Kal KaTa Tnv dIEVEPYEIa TNG anooBeonc.

lMa opICPEVEC ANAITAOEIG NPAYMATONOIEITAl EAEYXOG YIa TUXOV AMOMEimon Toug ava PEPOVWKEVN anaitnon (yia
napadeiypya yia kabs neAaTn EexwpIoTd) OTIC NEPINTWOEIG OMOU N €iONPAgn TNS anaitnong EXEl XapakTnpIoosi
EKNPOBECUN KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATAOTACEWV | O MEPINTWOEIG ONOU AVTIKEIYEVIKA
oToixeia unodeikvUouv TNV avaykn yia anopeinon Touc. O1 AoINEG anaiTnoeiC oadonolouvTal Kai eEAEyxovTal
yIa TUXOV amnopEinon Toug aTo oUVOAO TouG. O1 opddeg €xouv oav Kovo XapakTnPIOTIKO TNV YEWYPAPIK
katavopr, Tov KAGdo OpacTnpioTNTAG TWV AVTIOUPBAAOMEVWY Kal, €av  undpyouv, GAAG  Kolva
XapakTNPIOTIKA NIoTwTIKoU KIvOUVOU Nou Toug XapakTnpidouv.

O1 anaitioeig kal Ta daveia nepiAappavovTal oTa KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEId, €KTOC AUTWV MOU
Ayouv PeTd Tnv napodo 12 pnvav ano Tnv nuepounvia igohoyiopoU. AuTd xapakTnpidovralr w¢ pn
KUKAOQOPOUVTA NEPIOUCIAKA OTOIXEIQ. ZTOV IGOAOYIOHO TAEIVOHOUVTAl WG EUMOPIKEG Kal AANEG aNAITAOEIG,

EUuAoyn Aéia

H gUAoyn a&ia Twv enevdloswy nou ugioTavral o dia evepyd ayopd anodeikvUeTal and Tnv avagopd ot
XPNHATIOTNPIAKEC TIMEC TNV nuEpounvia Tou Ioohoyiopou. Eav n ayopd yia pia enévducn dev €ival eveEpYog N
Etaipia npoadiopilel Tnv €UAoyn a&ia xpnoidonoimvTac TEXVIKEG enmMETpnonG. O okoMnog TNG Xpnong Miag
TEXVIKNG EMPETPNONG €ival 0 KABOPIOPOG TNG TIMAG ouvaAAayng nou 6a MPOEKUNTE KATA TNV nuEpoUnvia
ENIPETPNONG YIa Mia ouvalAayr oe kabapa eunopikn Pacn napakivoUpevn and ouvnoeiC enIXEIPNUATIKOUC
NapayovTeC. XTIC TEXVIKEG EMPETPNONG NEPINAPBAVETAI N XPNoN NPOOPATWY SUVAAAaywV G KABapa EUNOPIK)
Baon, n avagopd oTnv TpExouoa eUMoyn afia evoG ouoiwdWC OuvapoUuC HECOU, N avaAuon Twv
NPOEEOPANUEVWY TAUIAK®MY oWV KaBwC Kal JOVTEAG anoTipnong SIKAIWKATWY NpPoaipeang.

Mapaywya kai AoyIOTIKI avTIoTaéuiong

'OAa Ta napaywya XpnHAaTooIKOVOMIKA MEPIOUCIAKA OTOIXEId apxIKWG avayvwpilovtal otnv elhoyn a&ia kata
TNV nuepodnvia dlakavoviopou Kal  akoAoUBwG emPeTpwvVTal oTnv  €UAoyn afia. Ta napaywya
XPNHATOOIKOVOUIKA OTOIXEIa aneikovi(ovTal we MePIoUOIaka aToixeia oTav n euhoyn a&ia ivar BETIKA Kal OTIC
UMOXPEWOEIG 0Tav n eUAoyn a&ia sival apvnTikr. H guAoyn a&ia Touc npoadiopieTal anod TnVv TIUr MouU £XOUV
O€ JIa evepyo ayopa, f Je TNV XPNoIHonoinon TEXVIKWV ENIPETPNONG O€ NEPINTWOEIG NOU deV UNAPXE! EVEPYOS
ayopd yia Ta péoa auTa.

H péBodoc avayvwpiong Tou képdoug i TNE {nuiacg eEaptdaTtal and To €av €va napaywyo Exel NpoadIopIoBEl WG
OTOIXEIO aVTIOTABUIONG Kal €AV NPOKEITAl YIa avTIoTAOUIoN ano Tn @UOoN ToU OTOIXEIOU NMou avTioTadpilel.

KEpdn i {nuiec anod Tnv PETABOAN kaTa Tn dIAPKEId TNG XPAONG, TNG eUAoyng afiag Twv napaywywv rnou dev
avayvwpidovtal w¢ PEoa avTioTaduiong, avayvwpilovral oTnv Kataoraon Twv anotehecudtwv. H Etaipia
XPNOIYONOIEl TNV AOYICGTIKI TNG avTIOTABUIONG OTNV NEPINTWON OMNou KAaTta Tnv &vapeén Tng avTioTaBUIoTIKNG
ouval\aync kai Tnv enakoAoudn Xpnon Twv Napaywywyv XpnHaToolkovouiKwv oToixeinv, n ETaipia pnopei va
npoaodIiopilel Kal va TEKUNPIWVEI TN OXECN avTIOTABUIONC PETAEU Tou avTioTaBuI{OPEVOU GTOIXEIOU Kal Tou
pEoou avTioTaBpIoNng avagopikd pe Tnv dlaxeipion kivoUVoU kal TNV aTpaTtnyikn TnG yia TV avainyn Tng
avTioTaduiong. EmnAéov AoyioTikr) TNG avTiIoTAdUIoNG akoAouBeiTal povo OTav n avrioTaduion avaueveral va
gival dkpw¢ anoTEAEOMATIKN Kal PMopel va empeTpnOei Pe agiomioTia Kal 0 ouvexn Baon, yia OAeC TIC
KAAUMTOMEVEC NEPIODOUG ava@opdc yia TIC OMoieC €ixe NPoodIOPIOTEl, WG MPOC TOV CUMWNQIOUO TwV
METABOAWV TNG €UAOYNG a&iac fj TWv TAPIAKWV POV Mou anodidovral oTov avTioTabuifopevo kivduvo. H
ETaipia dievepyei avTIOTABUION TAPEIAK®Y POWV XPNOILOMOIOVTAC NAPAywya XpnNHATOOIKOVOUIKA pyaAeia.

AVTIOTAOUION TAHEIAKGOV POV

Me Tnv avTioTaduion Twv TAuelakwv powv N ETaipia kaAUNTel KIvOUVOUG MOuU MPoKAaAoUvV PETAPROAN OTIC
TAUEIOKEG POEC KAl MPOEPXOVTAl and €va OTOIXEI0 Tou evepynTikoU i Mia UnMoxpewon 1 Hia HEAAOVTIKN
ouvaMayr] kal n peTaBoAn autn Ba ennpedosl Ta anoteAéopara Tng xpnons. MNa Ta napdywya
XPNHATOOIKOVOUIKG OTOoIXEid Mou Xapaktnpilovral w¢ avTioTaBuIoTIKa PECA OE MId OXECN avTIoTABuIoNG
TAMEIOKWV pOWV anaitoUVTal OUYKEKPIYEVOI AoyIOTIKOI XeIpiopoi. Ma va nAnpoi TIGC npoUnoBéceic yia
avayvopion TnNG AOYIOTIKNAG avTioTABUIoNG, Hia OxEon avTioTAaBuIoNnG MpeEnsl va nANPouvTal OpPICHEVEC
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auOTNPEG OUVONKEG NOU agopoUV OTnV TeEKUNPIWaOn, TNV anoTEAECHATIKOTNTA TNG avTIOTABUIONG Kal Tnv
a€ionioTia TNG EMPETPNONG TNG.

O1 yeTaBoAéc oTn AoyioTikn afia Tou anoTeAeouaTikoU YEPOUC TOU PECOU avTioTABWIoNG avayvwpilovTal oTa
i0la Ke@PAAAIO PEOW TNG KATACTAONG TWV AOINMV OUVOAIKOV €000WV €V TO AVAMNOTEAEOUATIKO HEPOG
avayvwpileTal oTnv KATaoTaon anoTeAsoPATwV Xprionc. Ta nood nou cuoowpeUovTal oTa idla KepaAaia
METAQEPOVTAl OTNV KATAOTAGN AMOTEAEOUATWV XPRONG OTIC NEPIOdOUC Mou Ta avTioTaBuilopeva oToixEia
avayvwpilovTtal oTa anoTeAéopaTa. JUYKEKPIMEVA Td Mood Mou agopolv avTioTaduion TnS TIWAC Twv
Kauoigwv avayvwpidovral o enavénon f Yeimon TnG a&iag auTtwy, Td nood nou agopoUlv avTioTAduIon Tou
ouvaMayuaTikoU KIvOUVOU Twv HICOWHATWV ASITOUPYIKQOV HIOOWOEWY O e€nauvénon n peiwon Twv
MIOBWUATWY Kal Ta Mogd Mou agopouv avTioTaduion Twv eniTokinv os enal&non f Peiwon Tou KOOToUG
daveiopou.

‘OTav éva OToI¥Ei0 avTIoTABUIoNG TAMIAKWY powv eknveloel 1 nwAnbei diakonesi n aoknbei xwpic va
avTikataoTaBei ) Ootav éva oToixeio avTioTaduiong dsv nAnpoi MAEOV Ta KPITAPIA yid Tn AOYIOTIKN
avTIoTABUIoNG KABE CWPEUTIKO KEPDOG 1 {nuia nou undpxel oTa idla KEPAAaIa ekeivn TN OTIYUN NAPAMEVEl OTA
idla kepdahaia kal avayvwpiletal 6Tav n npoodokwWevn ouvailhayr npaypartonoindsi. Eav n oxeTiloyevn
ouvaMlAayr| Oev avapEveTal va npayyaTtonoinfei To Nogo PETAPEPETAl OTA ANOTEAEOUATA

5.14 Ano@fuara

Ta anoBépata nepiAapBavouv avtal\akTIKa dEpooKAP®V Kal EYNOPEUNATA. To KOOTOG KTHOEWS NePIAAUBAVEI
OAecC TIC dandaveg nou npayyaronoindnkav yia va @eacouv Ta anobéuata otnv napouca B€on Kal KATaoTaon.
To kbOTOC KTONG NpoadiopileTal Ye Tn peBodo FIFO (First In First Out).

KaTa Tnv nuepopunvia Icohoyiopou, Ta anoBéuata anoTiN@vTal aTn XaunAoTepn TIWn, METAEU KOGTOUC KTNONG
Kal kabaprg peuaTonoInaIung agiac.

5.15 Tapsiaka diaBeoipa kai 1I0030Uvapa TapEIaK®V 31a0ecipwv

Ta diaBgoiya kal IcodUvapa diabeoipwy NepIAaPBAVOUV Ta YETPNTA YE TN HOPPI KATABECEWY OTnV Tpanedla,
OTO TApEio Kal BpaxunpdBeoPeg TONOBETACEIC YE DIAPKEIA PIKPOTEPN TOU TPIUNVOU.

5.16 ’Idia ke@alaia

To PETOXIKO kepAAaio npoodiopileTal Ye BACN TNV OVOUACTIKN afia Twv WETOXWV Mou €xouv €kdoBei. To
anoBepaTiko anod unép To apTio €kdoan, NepIAaPBAvel Ta Népav TnG OVoUaoTIKNAG agiac Tng METOXNG Nood, nou
£I0NPATTOVTAl KATA TNV £KOOCT HETOXWV.

H al&non petoxikoU kepaAaiou pe kataBoAn PeTpnTwv nepiAauBavel kabe diagopd unép To APTIO KATa TV
apyxIkn €k0oan Tou PETOXIKOU ke@alaiou. KABe kOOTOC auvalAaynG OXETICOUEVO HE TNV £KOOON TWV HETOXWV
KaBwg kal onolodnnoTe GXETIKO OPEAOG (POPOU €I00DNKUATOC MPOKUWElN agaipoUvTal anod To NpPoiov TG
augnone.

Ta napakpatnBevTa KEPON NepIANAPBAVOUV TA TPEXOVTA AMOTEAEOUATA KAl AUTA MPONYOUHEVWV NEPIOdWY
ONWC YVWOTOMNoIoUVTal 0TA AnoTEAEGUATA.

5.17 MNapoxég Adym ouvTa&iodoTnong Kai BpaxuXpovieG NapoxEG ot epyalOHEVOUG

BpayunpoBsCoLEC NAPOXEG

O1 BpaxunpoBeoPEC NAPOXEC NPOG Toug epyaloPEVOUC O XpriHa kai o€ €idoc avayvwpilovTal ¢ £€odo oTav
kaBioTavral Oe00UAEUPEVEG. TUXOV aveEOPANTO NOCO KATAXWPEITAl WG UNOXPEWDN.

Napoxég AOyw ouvTa&iodoTnong

H ETaipia éxel kabopiosl TOGO NpoypdupaTa kabopiopévav Napoxwv 000 Kal MPOoypAauuaTa kaboplopévmv
EI0POPWV.

'Eva npoypappa kabopIioPEVWV Napoxmv €ival £va ouvTa&lodoTIkO Npdypapa nou dev eUNinTel o€ NPOYPAUKa
KaBopIoPEVWY €I0POopwV. TUMIKA, TA NPOYPANHATA KABOPIOPEVWY NapoXwv Kabopilouv &éva nocd Napoxwv
nou o epyaldyevoc Ba AdBel pe TNV ouvTagiodoTnon Tou, ouviBwC €EaPTWHEVO ANO MAPAYOVTEC ONWG N
nAikia, Ta xpovia unnpeaiag kai n anolnuiwon.
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H unoxpéwon nou avayvwpiletal otov IGoAOYIONO, O OXEON ME TA NPOYPAUMATA KABOPIOHEVWV NAPOXWV
ouvTagiodoTnong, €ival n Tpexouoa aia TNG KaBopIoWEVNC UMOXPEWONG NAPOXWV KATA TNV NUEPonvia
IooAoyiopoU peiov TNV e0Aoyn aia Twv NEPIOUCIAK®Y OTOIXEIWY TOU NPOYPAMHATOG Kal UNOAOYICOHEVWY TWV
avanpooappoywyv TWV Hn avayvwpioBévTwy avaloylikwv kepdwv f (NUIOV Kal danavwv Mponyourevng
unnpeoiac. H unoxpewaon kabopiopévav Napoxwv unoAoyileTal eTnoiwg and aveEapTnToug avahoyioTeC BAoel
NG MeBddou Tng MpoBeAnuévng MoTwTikNG Movadoc. H Tpéxouoa a&ia Twv UNOXPEWTEWV KABOPIOHEVWV
napoxwv npoodlopileTal MECW TNG MPOEEOPANONC TWV MPOCOOKWUEVWY HEAAOVTIKDV TAUIAKWY EKPOWV
XPNOIJONOIWVTAC EMNITOKIA UWPNARC anddoong ETAIPIKWY OHOAOYWV, NMou aneikovifovTal oTo VOUIoPa OTO ornoio
ol napoxéc Ba kataBAnBolUv kal €xouv Opouc ANENC avaAoya HE TOUG OPOUG TNG OXETIKAC UMOXPEWONG
ouvTa&iodoTnNonG.

Ta avaloyioTIka kEPON Kal ol {NUIEC MOU MPOEPXOVTAl dnod EUNEIPIKEG avaANPOOAPUOYEC kal WETABOAEC Ot
avaloyIoTIKEG UMOBETEIC Kal KATA TO TENOC TNG NPONYOUHEVNC NEPIOdOU unepéPnoav To PeyaAUTepo ano To
10% TnG eUAoync afiac Twv MEPIOUCIAKWY OTOIXEIWV ToU npoypduuatoG | To 10% TwV UNOXPEWOEWV
KaBopIoUEVWY NAPOXWV, XPEWVOVTAI I MIOTOVOVTAl 0TA anoTeEAEOUATa Pe BACN TOV AVAUEVOUEVO WECO OpO
TNC UNOAEINOPEVNG EpYACIAKNG {wNn¢ Twv £pyaloPEVMV NMOU CUUHETEXOUV OE AUTO TO NPOYPAa.

'Eva npdypappa kKaBopiopevwy €I0Popwv €ival €va ouvTagliodoTiko npdypauuda oTo onoio n ETaipia
KaTaBAaMel kaBopIoPEVEG EI0POPEC OE &vav aveEapTnTo OIAXEIPIOTIKO (POPEA OE UMOXPEWTIKN, CUMBATIKA N
NpoalpeTIKr Baon. H enixeipnon dev Ba £xel Kapia VOUIKN ) TEKMAIPOPEVN UNOXPEWON VA NANPWOEl NEPAITEPW
EI0QOPEC, OTNV NEPINTWON MOU 0 (POPEAG OEV KATEXEI ENAPKI MEPIOUCIAKA OTOIXEIA YIA VA NANPWOEl OAEC TIC
NnapoxeG oTouc epyalOPEVOUC, YId MAPEXOMEVN UMNPEoia TPEXouoac 1 nponyoupevwv Xprioswv. Ol
NPONANPWHEVEG EI0POPEG avayvwpilovTal WG MEPIOUCIAKO OToIXEio oTov Babud nou eivar duvartn pia
ENIOTPOPN XPNHATWV N Hia PEiwan 0 HEAAOVTIKEG NANPWHES

5.18 XpnUATOOIKOVOMIKEG YNOXPEWOEIG

O1  XpnUATOOIKOVOUIKEG UMOXPEWOEIC TNG ETaipiac nepihappavouv Tpane(ika Odaveld kal Aoyapiacpoug
unepavaAnyewc (overdraft), epnopikéc kar AAAoU €idOUC UNOXPEWOEIC KAl XPNHATOOIKOVOUIKEC HICOWOEIG.

O1 XpnHATOOIKOVOMIKEC UMOXPEWOEIC avayvwpilovtal 0Tav n ETaipia GUUHPETEXEI O pia UPBATIK CUPPWVia
TOU XPnUATOOIKOVOUIKOU PEoou Kal diaypagovTal éTav n ETaipia anaAAdoosTal and Tnv unoxpéwaon f auTr
aKUPQVETAl 1 ANyel.

Ta Tpane(kd Odaveld NAPEXOUV MakponpdBeoun xpnuatodoTnon Tng Etaipiac. 'OAa Ta ddaveld apxIKWG
avayvwpiovtal oTo KO6OTOC, NMou €ival n euloyn a&ia Tou avraAldyuaToc nou AAPPAveTal PEIWUEVN HE TO
KOOTOC €kdoonc. MeTd TNV apyikn avayvopion, Ta dAveid anoTIN®VTal 0To anooBECIPo KOOTOG WE TN HEBodO
TOU npaypaTikoU eniTokiou. To anooBeopévo KOATOC unohoyileTal AayBavovrac unown kabe KOoTog £KO0GNG
Kal KGBe EknNTwon 1 unép To APTIO NOgd GTOV JIAKAVOVIOHO.

O1 Tokol avayvwpilovtal wG £€€0do oTo KOVOUAI Twv “Xpnuatoolikovouikwv EEOOwv” oTnv Kataortaon
AnoTe\eopdTwv.

O1 EUMNOPIKEC UMOXPEWOEIC avayvwpilovTal apxIkweG OTNV OVOUAOTIKN TOUG a&ia kal akoAoUBwG anoTINmvTal
OTO anooBeopEVO KOOTOG WEIOV TIC KATABOAEC dlakavoviouou.

Ta pepioyata oToug PETOXOUC nepidapBavovtal oto KovOUAI “AoINEC BpayxunpOBEoUEC XPNHATOOIKOVOUIKEG
UNoXpEWOeIG” , 6Tav Ta Yepiopara eykpivovral and tnv Mevikn ZUveAeuon Twv MeTOXwV.

'Otav pia undpyouoa XpnUATOOIKOVOMIKN UMNOXPEWGON AvTAAAACOETAl PE WIa GAAN UNOXPEWGN OIaMOPETIKNG
HOP®NC We Tov idlo daveloTr) aAAd ouoiaaTIka SIaPOpPETIKOUG OPOUC, N 01 OPOoI Yiag UPICTAPEVNC UMNOXPEWONG
TpononoloUVTal OnNUavTika, onwc Wia avraAAayn n Tpomnonoinon, auTr avTIeETwnIleTal WG €EOPANCN TNG
apxIKNG unoxpEwang kal avayvwpion iag véag unoxpewonc. Kabe dia@opa oTIC avTioTOIXEG AOYIOTIKEG a&iec
avayvwpileTal oTa anoTeAéopara.

5.19 ®opoloyia eicodnparog & avaBaAAopevoG popog

TpEXWV POPOC EICOSNPATOG

H Tpéxouoa (popoAoyikr] anaitnon/unoXpewaon NePIANAUBAVEI EKEIVEC TIC UMOXPEWOEIC I ANaITACEIG and TIC
(POPONOYIKEC aPXEC OXETICOMEVEG WE TNV TPEXOUOA N MPONYOUUEVEG MEPIOdOUG avapopdc nou Jev €XOUV
kaTapAnOei péxpl TNV nuepounvia Tou Icohoyiopou.
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Ynoloyilovtal oUU@WVA HE TOUC (POPONOYIKOUC OUVTEAECTEC KAl TOUG (POPOAOYIKOUC VOMHOUG Mou
gpapuolovral oTnv ONUOCIOVOMIKR XpAon Tnv onoia agopolv, PAcsl TwV PopoAoyNTEWV KEPOWV yid TNV
Xxpron. 'OAec ol HETABOAEC OTIC TPEXOUOEC (POPONOYIKEG AMAITAOEIC I UMOXPEWOEIC avayvwpilovtal wc
(pOPONOYIKO £E0D0 OTA ANOTEAECUATA.

AvaBaAAOPEVOC (POPOC E1003NPATOG

H avaBalopevn @opoloyia €i00dAUaTog unoAoyileTar pe Tnv MEBOOO UMNOXPEWONG MOU €0TIAEl OTIC
NPooWPIVEC dlaPopéG. AuTr nepliAapBavel Tnv oUykpion TNG AOYIOTIKAG afiac Twv anaimnoswyv  Kai
UMOXPEWOEWV TWV OIKOVOMIKWY KATAOTACGEWV HE TIG AVTIOTOIXEC (POPOAOYIKEC BAcelc. O avaBal\OpeVeC
(POPONOYIKEC anaiTnosic avayvwpilovral otov Babuo nou eivar mBavo o1 8a cupgywneioBolv &vavTl TG
MEMOVTIKNAC (opoloyiag eicodnuatoc. H avaBalAopevn (opoloyikry anaitnon enaveeraleTal oc KABe
NUEPOMNVIA 100AOYIOUOU Kal MEIMVETAI  KATA TNV €ktaon nou Oev eival mAéov mbavd OTI enapkég
(popoAoynTeo KEPDOC Ba ival dIaBETIYO yIa va EMNITPEYE! TNV a&ionoinon TNG WPEAEIAG YEPOUC I} TOU GUVOAOU
autnG TnG avaBalAopevng @opoloyikng anaitnong. O1  avaBaMOPEVEG  (POPOAOYIKEG — UMOXPEWOEIS
avayvwpiovTal yia OAeC TIC POPOAOYNTEEC MPOCWPIVEC DIAPOPEC.

O1 avaBaA\OpEVEC POPONOYIKEG anaITHOEIC KAl UNOXPEMOEIC UNOAOYIOVTaAl PE TOUG (POPOAOYIKOUC OUVTENEOTEC
nou avayevovTal va epappoaTolv atny nepiodo kaTta Tnv onoia 6a TakTonoindei n anaitnon r n unoxpPEwaon,
AauBavovTac unown Toug popoAOYIKOUC OUVTEAEDTEC MOU €XOUV BECNIOTE ) OUCIWDWG BECMIOTEI, YEXPI TNV
NUEPOMNVIA Tou IooAoyIopoU.

O1 NePIO0OTEPEC METABOAEC OTIC avaBAAAOUEVEC (POPOAOYIKEC ANAITHOEIC 1] UNOXPEWOEIC avayvwpilovTal oav
(POPONOYIKO £E000 OTa anoTeAéopata. Movo PeTABOAEC OTIC avaBaMOUEVEG (POPOAOYIKEC anaIiTrnoeIC N
UMOXPEWOEIG MoU OXeTI(ovTal Je JETABOAN oTnv aia Tng anaitnong r UNoXpPEwonG Nou XPEwVETAl ansubeiag
oTa idla ke@AaAaia xpewvovTal ) NIoTwvVovTal aneubeiag oTa idia KepaAaia.

H ETaipia avayvwpilel pia Nnponyoupévwe un avayvwpiopevn avaBalopevn QopoAoyikr| anaitnon Kata Tnv
£KTAoN nou ival nibavo o1l EAOVTIKO popoAoynTED KEPDOC Ba EMITPEWEI TNV AVAKTNON TNG avaBarAopevng
(POPOAOYIKNG anaiTnong.

5.20 TMNpoBAéyweig, EvOeXOHEVEG YNOXPEWOEIG Kal Evigxopeva MNepIoudiaka oToIxEIa

O1 npoBAeyeic avayvwpilovralr otav n ETaipia €xel napoUCEG VOUIKEC I TEKUAIPOWEVEGC OEOUEUTEIC, GG
anoTEAEOHA YEYOVOTWV TOU NApeABOvVTOG, eival mbavr) n ekkabapior) TOUuG PECW EKPOWV MOPWV Kal n
£KTiPNoN Tou noooU TNG UNoXpPEwaong Ynopei va yivel Pe agiomoTia. O Xpovog npayuaronoinong f To nood Tng
€kponG Mnopei va eivalr aBéBaia. Mia napouca OEOPEUON MPOKUMTEI ANOG TNV NAPOUCia Miac VOMIKAG i
TEKUAIPOPEVNC UMNOXPEWONG NMOU €XEl NPOKUYEl and YEYOVOTd TOU NAPeABOVTOC, yia napddelyua €yYUNOEIC
NPOIOVTWY, VOUIKEC avTIOIKIEG 1 enaxBr] cupBoAala. 'OTav PEpog I To cUVOAO TNG anaiToUhevng danavng yia
Tov dlakavovioud piag npoBAswng avapeveral va anolnuiwBei and kdamolo Ao pepog, n anolnuiwon Ba
avayvwpiteTal éTav kar yovov oTav, €ival kat’ oucia BERaio 0TI n anolnuiwon 6a slonpayxBei, av n oIKOVOUIKN
ovTOTNTa dlakavovioesl TNV UNOXPEWON Kal auTr avTIJETWNIOTEN WG €va 101aiTEpo Nepiouaiakd oToixeio. To
noago Nou avayvwpicetal yia Tnv anolnuiwon dev unepBaivel To Noao TG NPOBAEYWnNG.

To €Eod0 OXETIKA pe Mia npoBAswn napoucialeTal ota anoTeAéoparta, kabBapd and To Mooo rou
avayvwpioTnke yia Tnv anolnuiwon. Mia npdBAewn xpnoidonolsital povo yia Ta €§oda yia Ta onoia €ixe
apxIkwe oxnuatioTei npopPAewn. O npoBAcwelc enave€etalovral o kaBe nuepounvia IooAoyiopou Kai
npooapuolovTal NPOKEIMEVOU va aneikovilouv Tnv Tpéxouoa KaAUTepn ekTiunon. O1 NpoBAEWEIC anoTidwvTal
KaTta Tnv nuepopnvia oUvTa&éng kabe 100AoyIoPoU Kal npoodpuolovTal MPOKEIHEVOU va avtavakAolv Tnv
napouoa a&ia Tng dandavng Nou avapéveral va anairndei yia Tn dIeuBETNaN TNG UNOXPEWONG.

Y€ TETOIEC NEPINTWOEIG OMOU N OUVATH EKPOI OIKOVOUIKWY MOPWV WC AMNOTEAECHA NAPOUCHV OEOUEUOEWV
BswpeiTal yn miBavn, f To Nogd TNG NPOBAewnc dev pnopei va ekTiunBei aidnioTa, dev avayvwpileTal kayia
UNOXPEWON OTIG OIKOVOUIKEC KATAOTAOEIC. O EVOEXOMEVEC UNOXPEWOTEIC OEV avayvwpilovTal OTIG OIKOVOUIKEG
KATAoTAoEIC MG yvwaTonoloUvTal oTnv NEPINTWON nou n niBavoTnTa €KporG Nopwv €ival onuavTikn. Ol
evOdexOpeveG anaimoeic, dev avayvwpifovTal OTIG OIKOVOUIKEC KATAOTACEIC, aAAd yvwaTonoloUvTal epdoov n
€I0POI} OIKOVOMIKWY OPeAWV eival miBavr). MiBaveg €I0poEC and OIKOVOMIKA opEAN yia Tnv ETaipia nou dev
nANPoUV Ta KPITHpIa €VOC NEPIOUCIAKOU OTOIXEIOU BewpolvTal evOEXOUEVEG analTroEIC.

5.21 AsiToupyikoi TOHEIG
H ETaipia napouaialel NANpopopieS yia dUo TOWEIG:
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e  TOKTIKEC NTAOEIC
e Naulwpéveg NTroeIg

O1 AOYIOTIKEG MOAITIKEG yId TOUG AEITOUPYIKOUG TOMEIC €ival o idle¢ We auTéG nou akoAouBouvTal yia Tn
oUVTAEN TWV OIKOVOUIK®MV KATAOTAGEWV.

H anodoTikdTnTa Twv TOUEWV EMIMETPATAl OTNV BACN TOU dnoTeAEOMATOC, KEPOOUC 1 {nuiag anod TIg
AEITOUPYIKEG OpacTNPIOTNTEC NPO (POPOU €I00dNAKUATOC , diXwC va AauBdavovTal unoywn Ta XpnHUATOOIKOVOUIKA
anoTeAEOATA , KAl TA EKTAKTA KOVOUAIQ.

O1 AeIToupyikoi Topeic napakoAouBouvTal Kal dlolkouvTal EEXwpPIoTa and To JIoIKNTIKO cupBoUAio, (Chief
Operating Decision Maker), dIOTI 01 UMNNPECIEC NOU NPOGPEPOUV £ival  dIAPOPETIKNG PUOLWC, {TNONG OTNV
ayopa kai pikToU nepiBwpiou kEPOOUC.

Ta anoteAéoparta ava Topgéa availovTal ¢ eEnc:

01/01/2011-31/12/2011 TakTIKEG NauAwpEVEG Aona ZUvoAo
NTROEIG NTAOEIG
ZuvoAika £é00oda ano
€EMTEPIKOUG NEAGTEG 558.388,32 78.897,58 30.931,87 668.217,77
AnOTEAEOpa EKPETAAAEUONG (52.236,08) 8.915,43 2.341,25 (40.979,40)
XpNUATOOIKOVOUIKG anoTeAéaUaTa 327,56
Noinda £000a/€€0da eKPETAANEUDNG 9.499,24
Képdn / (ZnHI€G) npo QOopmv (31.152,60)
dOpog £1000MHATOG 3.976,90
Képdn / (InHI€G) HETA and pOPouUG (27.175,70)
01/01/2010-31/12/2010 TAKTIKEG NauAwpéveg Aoina ZuvoAo
NTROEIG NTAOEIG

ZuvoAikd £€00da ano

£EWTEPIKOUG NEAGTEG 496.221,21 62.695,50 32.087,61 591.004,33
AnoTéAECHa EKHETAAAEUONG (41.686,33) 8.401,20 3.818,43 (29.466,71)
XpNUATOOIKOVOUIKG anoTeAéaUaTa (1.934,11)
Noina £€000a/€€00a eKPETAAAEUDNG 12.721,57
Képdn / (ZnHI€G) Npo POopwv (18.679,25)
dOpoG €1000NUATOG (4.613,13)
Képdn / ({nHIEG) HETA ano (POPOUG (23.292,38)

Ta Aoind Asiroupyikd €0oda nepiAappBavouv €ooda and diakivnon €UNOpeUaT®y, and nwAnon npoiovtTwy
Katd Tn OIdpKEId TWV MNTHOEWV KaBWG kal €00da and NApeEnOUEVEG UMNPECIEC NMou OxeTidovtal PeE TNV
OpacTnPIOTNTA NWANGCNG AEPOMOPIKWV EIGITNPIWV.

Ta ouvoAika €00da and eEwTePIKOUG NEAATEG KATAVEUOVTAI YEWYPAPIKA WG EENG :

ZuvoAIKG £0030a ava eEMTEPIKOUG NEAATEG 31/12/2011 31/12/2010
EcwTepikd 170.407,82 185.939,69
Xwpeg Eupwnaikng ‘Evwong 440.282,40 375.643,78
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NOINEG XWPEG 57.527,55 29.420,86
ZuvoAika £¢goda 668.217,77 591.004,33

H kaTavoun Twv NePIOUCIAKWV OTOIXEIWV KAl TWV UNOXPEWOEWV OTOUC ToUEic OpacTnpidTNTAc avaAUeTal wg
€EnG:

01/01/2011-31/12/2011 TAKTIKEG NTAOEIG NauAwpéveg Z0voAo
NTAOEIG
lMepIoUCIaKA OTOIXEIQ TOPED 203.675,87 1.822,49 205.498,35
Mn KaTavepnuéva nEPIOUCIAKA OTOIXEId 212.991,06
ZUVOAO NEPIOUCIAK®MV OTOIXEIOV 418.489,41
Ynoypemoeic Topéa 211.780,11 5.553,54 217.333,65
Mn KaTavepnuUEVEG UMOXPEWTEIG 31.836,83
ZUVOAO YNOXPEDCEWV 249.170,48
01/01/2010-31/12/2010 TakTIKEG NTAOEIG NauAwpéveg ZUuvolo
NTAOEIG
lMepIOUCIAKA OTOIXEIQ TOPED 214.484,62 906,63 215.391,25
Mn KaTavepnuéva nepiouaiakd oToixeia 231.977,55
ZUVOAO NEPIOUCIAK®V OTOIXEIWV 447.368,80
YNoXPEWOEIG TOUED 205.829,03 2.626,13 208.455,16
Mn KaTavepnuUEVEG UMOXPEWTEIG 37.970,83
ZUVOAO YNOXPEDCEWV 246.425,99

5.22 ‘Aula ngpIoucIakd oToixeia

To kovOUAI “Auia nepiouaiakd aToixeia” £xel au&ndei Adyw TG anokTnong anod Tnv £Taipia Olympic Air, Evavri
OIKOVOMIKOU avTaAAdypaToG, OUVOAIKG Teoodpwv XpovoBupidwv (slots) ota agpodpduia Heathrow Tou
Novdivou kai Charles de Gaulle Tou MapioioU. H cuvahhayn €yive pe Baon Tig diaTageig Tou EK 95/93, wg
IoxUEl.

O1 xpovoBupidec unopouv va: (a) xpnoigonoinBolv and Tnv idia Tnv etaipia, (B) ekpioBwbolv ot TPITh
eraipia, kai (y) va avralhayoUv évavTi oikovopikoU avTiTipou. O1 XpovoBupidec oTa PeydAa Kopeopéva
agpodpopia TNG Eupwnng €xouv olkovouikr a&ia, kabwg pnopouv va XpnoiponoinBolv yia dpopoAdyia ano
0noIovONMOTE NPOOPICHO MNPOC Ta agpodpouia auTd.

>1ig 31/12/2011 n ETaipia diatnpouoe aua nepiouaiakd aToixeia agiag € 27.176,59 xIA.

AvaAUTIKOTEPQ, N Kivnon auTwv £XEl w¢ €ENRC:

‘Aula nepiouciaka oTolxEia 31/12/2011 31/12/2010
A&ia kTRong

A&ia kTiong 1n Iavouapiou 8.077,57 3.805,82
MpoaBrKeg XpHong 23.395,17 4.271,75
AnopakpUVOEIG (6,41) 0,00
ZuvoAikn a&ia KTnong 31.466,33 8.077,57

ZUCCWPEUHEVEG anOCBECEIG
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Ynohoino 1n Iavouapiou 3.380,49 2.620,73
ANOGBETEIC XPrONG 915,68 759,76
ANopakpUVOEIG (6,41) 0,00
ZUVOAO CUCOWPEUPEVMV ANOOPECEWV 4.289,76 3.380,49
AvanooBeoTn adia 27.176,57 4.697,08

5.23 Evooparta nayia oToixeia

a) O oTtoAog Tng ETaipiag Tnv 31.12.2011, apiBuolios 29 agpooka®n w¢ akoAouduc :

- 22 Airbus A320
- 4 Airbus A321
- 3 Airbus A319

B) NMwAnon EvOOHATWV NAYi®WV OTOIXEIOV

H ETaipia evTOC TOU MPWTOU TPIYAVOU TNC TPEXOUOAC NePIOOOU MPOXWPNOE G NWANCN Kal TAuToXpovn
AeiToupyikr| enavayiobwon (sale and lease back) evoc 1010KTNTOU €edpIKOU KIVNTPA aspookadwyv Airbus.
Akoun n ETaipia evrdg Tou evvedunvou TG TpEXOUOAC MEPIOdOU MPOXWPNOE O NMANCN TPIMV  IDIOKTNTWV
EPEDOPIKWOV KIVNTRPWV agpookadwv Avro RJ 100.

Eniong n ETaipia evTog TNG Xpriong npoxwpnoe o€ nwAnon Tou €EonAiodol eniyelag €EunnpéTnong kabwg
oTadiakd Napaxwpnoe o€ TPITOUC TNV £EUNNPETNON 0 OAa Ta EAANVIKG agpodpouIa .

To anoTéAeopa anod TIC napandvw NWANOEIC aveépxeTal o € 3,9 €K. KAl CUUNEPIAAUBAVETAI OTO KOVOUAI
«/Aoind £000a eKPeETAMEUTEWG» TNG KaTdoTaong ZUuvolikwv Ecodwv.

To kovOUAI «EEonAIoUOC agpooka®wv» oTov NApAkaTw Mivaka evowuaTwv nayiov éxel Yeiwbei avTioToIixa Je
Tnv avandoBeoTn afia Twv KIVNTHPWV.

(y) Nivakag evowuaTtmnv nayiov
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Nepiodog émg 31
AskepBpiou 2010

YnoAoino 1
Iavouapiou 2010

AvaKATAVOHEG
MpooBrKeg
MNwAnoeIg

YnoAoino 31
AekepBpiou 2010
ZUCCWPEUPEVEG
anooBEoelg
YnoAoino 1
Iavouapiou 2010

AnooBETEIg
MwAAoEIg

YnoAoino 31
AskepBpiou 2010

AvanooBeoTn aia
oTig 31
AekepBpiou 2010

Nepiodog émg 31
AskepBpiou 2011

YnoAoino 1
Iavouapiou 2011

AvaKaTavopEG
Mpoobrikeg

MwAnoeIg

YnoAoino 31
AekepBpiou 2011
ZUCCWPEUHEVEG
anooBEoElg
YnoAoino 1
Iavouapiou 2011

AnooBETEIG
MNwARoeIg

YnéAoino 31
AekepBpiou 2011
AvanooBeoTn aia
oTig 31
AskepBpiou 2011

Oikoneda

22,51

22,51

22,51

22,51

22,51

22,51

KTipia

11.325,07

212,51

11.537,58

1.395,47

1.012,36

2.407,83

9.129,75

11.537,58

419,26
(21,27)

11.935,58

2.407,83
1.022,26
(21,27)
3.408,83

8.526,75

Mny/ké¢
€EonAIoHOG

2.801,14

65,74
(0,37)
2.866,50

1.953,98
111,19
(0,37)

2.064,80

801,71

2.866,50
15,09

(729,66)

2.151,93

2.064,80
101,54

(631,83)

1.534,50

617,43

AgponAava
I816kTNTA

6.475,32

6.475,32

1.052,24
323,77
1.376,00

5.099,31

6.475,32

6.475,32

1.376,00
323,77

1.699,77
4.775,55

AgponAava AgponAava
Leasi Leasi
ZuoTaTikO
ouvTipNONG
51.418,43 30.242,63
18.376,66 9.917,39
69.795,08 40.160,02
3.177,87 6.749,70
3.140,78 5.364,00
6.318,65 12.113,70
63.476,44 28.046,32
69.795,08 40.160,02
69.795,08 40.160,02
6.318,65 12.113,70
3.140,78 5.691,84
9.459,43 17.805,54
60.335,66 22.354,48

EZonAiopog
aEPOCKAPROV

22.765,08

6.322,02
(16.004,58)
13.082,52

6.045,85

977,93
(584,88)
6.438,89

6.643,63

13.082,52

(7.574,64)

5.507,89

6.438,89

368,02
(2.716,77)
4.090,15

1.417,74

40

EZonAiopog
agpooKaAP®
v Leasing

1.755,16

1.755,16

928,78
87,76
1.016,53

738,63

1.755,16

(1.755,17)

(0,01)

1.016,53
36,57
(1.053,10)
0,00

(0,01)

EZonAiopog
agpodpopin
v

6.181,71

46,76

6.228,47

2.581,93

699,61

3.281,53

2.946,94

6.228,47

79,61

(5.112,60)

1.195,48

3.281,53
513,09
(2.988,91)
805,71

389,76

EZonAiopog
agpodpopi
wv Leasing

628,91

628,91

628,91

628,91

0,00

628,91

628,91

628,91

628,91

0,00

Aoina
HETAPOPIK
a péoa

3.990,91

2,69
(32,54)
3.961,05

2.732,21
453,93
(32,54)

3.153,60

807,46

3.961,05

122,33
(3.524,10)

559,28

3.153,60
327,54
(3.004,06)
477,07

82,21

Aoina
HETAPOPIKG
péoa Leasing

201,96

201,96

85,29

85,29

116,67

201,96

201,96

85,29

85,29

116,67

‘EminAa kai
eEapTnpara

7.478,15

297,58
(16,70)
7.759,03

6.866,74
577,74
(14,76)

7.429,72

329,31

7.759,03
532,74

(162,03)

8.129,74

7.429,72
553,49

(159,59)

7.823,62

306,12

‘EminAa kai
eEapTipara
Leasing

214,43

214,43

214,43

214,43

214,43

214,43

214,43

214,43

ZUvoho

145.501,41

35.241,34
(16.054,20)
164.688,55

34.413,38

12.749,06
(632,56)
46.529,89

118.158,65

164.688,55

1.169,02
(18.879,45)

146.978,12

46.529,89

12.078,89
(10.575,53)
48.033,25

98.944,87
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5.24 TMMpokaTaBoAEéG yia ayopEG nayiwv oTOIXEIWV

O1 npokaTaBoAEC yia ayopec nayinv oToixeiwv apopolv Kuping npokaTaBoAéc npoc Tnv Airbus yia ayopd
agpookapwv Tng ETaipiag kar avaAuovTal wg €ENG :

31/12/2011 31/12/2010

MpokaTaBoAég ae Airbus 20.093,94 20.093,94
NOINEC NPOKATABOAEG 14,40 0,00
ZUvoAo 20.109,34 20.093,94

5.25 AvaBaAAopeva popoAoyiKa NEPIOUCIAKA OTOIXEIO/UNOXPEWOTEIC

O1 avaBaMOPeveC (POPOAOYIKEC AMNAITHOEIC/UNOXPEWOEIC MOU MPOKUMTOUV dnd TIC OXETIKEG MPOCWPIVEG
(popoAoyIkEC dlapopeg yia Tnv ETaipia napoucialovTal napakaTw:

31/12/2011 31/12/2010

AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon
Alapopa a€iag nayiwv kal anooBEcEwv 5.845,68 (1.398,15) 4.424,68 (2.665,99)
XpNnHaTodoTIKEG HICBMTEIG (21.991,02) (21.103,89)
AnaiTnoeig 7.164,90 6.648,31 (129,60)
MpoBAewn yia anolnuiwon Npoownikou 1.502,79 1.423,96
Xpn/oIkovouika napaywya 554,33 (1.468,99) 524,78 (2.255,35)
YNoxpeWOEeIG ano XpnHATOdOTIKEG
HIOBWOEIC 15.690,33 17.466,65
NoInEg BpaxunpOBECEG UNOXPEDTEIC 6.867,54 (2.818,42) 6.713,54 (3.230,65)
®opoloyikn {nuia 7.164,90 244,15
ZUvoAd NpoG CUHYNQPICHO 40.826,13 (27.676,58) 37.446,07 (29.385,48)
YnoAoino 13.149,54 8.060,60

'ONeG 01 avaBaMAOUEVEC (POPOAOYIKEC UMOXPEWOEIC KAl ANAITAOEIG npoodiopioTnkav We Tn WEBodO TNg
UNoXpPEwonC Kal apopouV NPooWPIVEC dIaPOpPEC.
To nogo NG avaBarAopevng anaitnong SIaNOPPWVETAl WG EENG :

31/12/2011 31/12/2010
Bpayxunpobeopo pEPoG 4.178,67 3.159,36
MakponpoBeapo PEPOG 8.970,88 4.901,24
ZUvoAo anaiTnong 13.149,54 8.060,60

5.26 Aoinég pakponpOOECHEG aNAITAOEIG

O1 Aoingg pakponpdBeopes anaitnosic yia Tnv ETaipia avaAuovTal wg €ERG:
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31/12/2011
NoBeioeg eyyunoelg yia eEacalion oupBacewv 9.209,34
NOINEG EYYUNOEIG 36,40
ZUvolo 9.245,74

31/12/2010
8.746,30
18,18
8.764,48

H ETaipia npokeipeévou va €Eaoaliosl TIC ASITOUPYIKEG MIOOWOEIC AEPOOKAPWY Kal GUU@WVA HE TOUG
avTioToIXOUC OPOUC TWV OXETIKWV CUMBACEWY, NAPEXEI XPNMATIKEG EYYUNOEIC KUPIWG OE €TAIPIEC MIOBWONG
agpookapwv. Enionc WIKpO HEPOC Twv MaApandvw XPNHATIKOV EYYUNOEwv agopd HICOWOEIC XWPWV Mou

XPNOIKonoIouvVTal w¢ EyKATaoTaoelC TNG ETaipiac.

5.27 Ano®ipara

Ta anoBépata agopouv ayaba Ta onoia n Etaipia epnopeleTal ota aspookdpn katd Tnv OIdpKeld Twv

NTNOEwV €EWTEPIKOU KABWC KAl avTaAAAGKTIKG AEpPOOKAPQV.

Ye OTI aopd Ta avTaA\akTIKG agpookapwv n Etaipia diatnpei €va ouykekpigévo UWoC avTAaAAAKTIKOV

NPOKEIMEVOU va KAAUWEI TIG AVAYKEG OUVTNPNONG TWV AEPOTKAPWY TNG.

Ano@épara ARENG nepiodou 31/12/2011
Epnopelpara 499,53
AVTAANGKTIKG AEPOOKAPWV 5.475,61
Zuvolo 5.975,14

O1 YeTaPoAEC Twv anoBepaTtwv avallovTal NapakaTw:

31/12/2011
Eunopelpara
YnoAoino Evapdng nepiddou 512,82
Ayopéc xpriong 1.005,26
AvaAwoeig NepIodoU (1.018,55)
YnoAoino ARENG ngpi6dou 499,53
AVTAAAGKTIKG AEPOCKAPROV
YnoAoino &vap&ng nepiodou 5.473,32
AYOpEC Xpriong 2.637,34
AvaA®OEIC aVTAAAKTIKWV AEPOCKAPDY (2.635,05)
Anopeinon a&giag avTaAAaKTIKOV aEpocKaPOV 0,00
YnoAoino An&ng nepiodou 5.475,61
ZUVOAO AnoBepaATWV 5.975,14
5.28 MeAarteg kal AoINEG EPNOPIKEG ANAITIOEIG
O1 anaimioeig Tn¢ ETaipiac agpopouv Ta €&ic undloina:
31/12/2011
MeAaTeg EowTepikoU 6.690,77
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31/12/2010
512,82
5.473,32
5.986,14

31/12/2010

502,55

914,20
(903,93)
512,82

8.729,45

2.381,12
(2.137,25)
(3.500,00)
5.473,32
5.986,14

31/12/2010
3.205,48
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MeAaTeg EEwTEPIKOU 5.185,79 2.743,88
EMNVIKO Anpoaio 8.723,88 27.699,42
Aoinoi XpewaTeg SIAPopol 29.232,03 30.256,00
'E00da XpriocwG EI0NPAKTED 598,35 1.586,13
MpokaTaBoAéG 0 NPOUNBEUTEG 1.994,29 1.991,92
Z0volo 52.425,11 67.482,84

To kovOUAI «Aoinoi XpewaTeg diagopol» nepIAapBAvel anaitroelg and ekkabapioelc aEponopIKWV EICITNPIWY
nou nwAouvTal péow Twv oUPBEBANHEVWV e TNV IATA TOUPIOTIKWV YPAPeiwv evTOG Kal ekTOG EAAGdOG Kal
€l01TpIa nou nwAolvTal and kal Npo¢ AAAEC AEPOMOPIKEC ETAIPIEC,

O1 anaitioeig anod To EAANVIKO Anpoacio NpogpxovTal KUping and nwAnan €ioimnpiwv oTig ‘Evonieg Auvapeig
(TEZ — TEA — TEN) kabwg Kal anod Tnv JeTagpopd Tou Tunou.

To peyaAUTEPO HEPOC TWV AVWTEPW ANAITAOEWY BEWPEITAl NWE €ival BpaxunpoBeoune ANENG Kal CUVENW®G N
euhoyn akia Toug dev dIAPEPEl OUOIWOWCE anod TNV AoyIoTIKN a&ia Touc.

H evnAikiwon Twv neAaTwv napouaialeTal oTov nivaka nou akoAoudei:

31/12/2011 31/12/2010
AvapEVOPEVOG XPOVOG eionpagng:

AIlyOTEPO Ao 3 WAVEG 44.048,40 35.342,21
MeTa€l 3 kal 6 ynvav 3.837,35 8.210,14
MeTagl 6 unvaov kai 1 €roug 4.235,64 19.716,50
MeyaAUTepn Tou 1 £Toug 303,72 4.213,99
Z0voAo 52.425,11 67.482,84

5.29 TMpokaTtaBoAég

O1 npokaTaBoAéC agopolv Mood nou divovTal £vavTl CUYKEKPIMEVWV CUVAAAQYWV ME TPITOUC N HE TO
npoowniko Tne ETaipiac,

Ta ouykekpipeva nood avaluovTtal we €ERC:

31/12/2011 31/12/2010

MpokaTaBoAEG MPOCTWMIKOU 0,00 1,67
Mpoownikd - Aoyapiacpoi Npog anodoaon 186,07 177,33
NOINEC NPOKATABOAEG 4,78 6,35
'E€0da €nopEVNG XPAONG 11.456,01 10.116,72
MapayyeNieg unod ekTéeoN 84,06 0,00

11.730,93 10.302,06

Ta £€€0da endpevnc Xpriong agopoulv KUpiwg £€0da HiIoBWoNG agpooKapwV Kal aoPpAalioTpa AEpPOTKAPRV.

5.30 XpnHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIa

To kovOUN auTtd agopd o TonoBETNON HEPOUG TwV Tapiakwv dlabeaipwy TG ETaipiag otnv ayopd sTaipikav
OMOAOYWV OVOAOTIKNG a&iag € 6.500,00 Ta onoia eNIPETPWVTAI O EUAOYN a&ia JEOW aAnNOTEAEOUATWV.

31/12/2011 31/12/2010
XpNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIQ EMPETPWHEVA O UAOYN a&ia
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MEOW anOTEAEOPATWOV

5.31 Tapeiaka d1a0£01pa Kal TAPEIAKa 1Ic0dUvapa

5.460,00

6.305,00

H peiwon Twv Tapsiakwv diabscipwv TnG ETaipiag otic 31.12.2011 oe oxeon pe Tnv 31.12.2010 ogeileTal

KUPIWG OTIC ASITOUPYIKEC {NMIEC TNG TPEXOUTAG XPronc.

Tapeio
KaTaboeig oyewcg
BpayxunpoBeopeg NpoBECUIAKES KATABEDEIG

Z0volo

5.32 MeToxIKO KEPAAaIO

31/12/2011 31/12/2010
437,81 153,65
9.963,13 48.418,63
156.400,00 135.700,00
166.800,94 184.272,27

To peToxIkO ke@ahaio TnG ETaipiac avépxeral oto nocd Twv 46.421.115 gupw, diaipoUpevo os 71.417.100
KOIVEGC OVOMAOTIKEG HETOXEC, OVONATTIKNG a&iag €Envra névre AenTwv Tou supw (0,65) n kabe pia.
'ONEG 01 HETOXEG £XOUV €E0PANOBEI NANPWC KAl CUUHPETEXOUV OTa KEPDN.

5.33 Ynép 1o ApTiO

To unép To APTIO TOU PETOXIKOU KEQPAATIOU MOU NPOEKUYE and Tnv £kdOoN HETOXWV EvavT HETPNTWV O aia
MeYaAUTEPN TNC OVOUACTIKNG TOUC aiac, avépXETal GUVOAIKA 0To noad Twv €144.774.410,21.

5.34 Aoina AnoOspaTika

Ta Aoind anoBepaTika anapTilovTal and TO TAKTIKO, EKTAKTO Kal apopoAoynTo anoBepaTikd kabwe kal Td
anoBepatikd nou dnuioupyoUvTal and TNV avTioTAOUIoON Twv TAUEIOKOV POWV MECW NApaywmywv

XPNHATOOIKOVOUIKWV EPYAAEIWV.
To Uyog Toug avaAUeTal wg €ENG:

‘EkTakTa
anoBepaTika

TakTikO
anofspaTiko

AnoOsparTika

YnoAoino oTig 2.597,90 356,50
31/12/2010

MeTaBoAr nepiodou 0,00

YnoAoino oTig 2.597,90 356,50

31/12/2011

AvTiogToixa Ta nood yia To 2010 avaAlovTal w¢ €ENG :

‘EkTakTa
anoBepaTika

TakTikO
anofspaTiko

AnoOsparTika

YnoAoino oTig 1.446,05 356,50
31/12/2009

MeTaBoAn nepiddou 1.151,85 0,00
YnoAoino oTig 2.597,90 356,50

31/12/2010
44

AnoBspaTiko
€UAoyng agiag
(avTioTaéuion

TAHEIAK®OV
POWV)
8.106,81

(4.448,18)
3.658,63

AnoOspaTiko
€UAoyng adiag
(avTioTaéuion

TAHEIAK®OV
POWV)
(848,12)

8.954,93
8.106,81

A@opoAoynra
anoBepaTika

35,37

0,00
35,37

A@opoAoynra
anoBepaTika

35,37

0,00
35,37

ZUvoAo

11.096,58

(4.448,18)
6.648,40

ZUvoAo

989,80

10.106,78
11.096,58
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Ta anoBepaTika elAoyng aiac, napouaialovral kaBapd and avaBarAOPEVOUC (POPOUG.

To anoBeuaTIkO avTIoTABUIONC TAMIAKWY powVv avaAUeTal wg eENG:

YnoAoino évap&ng nepiodou
MeTagopd oTa anoTeAéopara
AnoTiunon TEAoUG Nepiodou

YnoAoino TEAoUG NEPIOdoU

5.35 AavelakEG YNOXPEWOEIG

O1 davelakég unoxpewoelC TnG ETaipiac avaAuovTal wg €ENC:

MakponpoBeoHOG SAVEICHOG

OpoAoyiaka Tpanedika daveia og EUpW

2ZUVOAO HaKpPONPOOECHMV Javeiwv

BpayunpoBeopa daveia
BpayxunpoBeopog Tpanedikog davelopog

MakponpOBETUEG UMOXPEMOEIC NMANPWTEEG OTNV
€MOWEVN XPron ano opoAoylaka Tpanedika daveia

ZUvVoAO BpaxunpoBeoHmV daveiwv

ZUvolo daveinv

5.36 YnNoXpeWoEeIG and CUPPACEIG XPNHATOJOTIKAG HiIoBwWONG
O1 avaAUoEIC yia TIG oUKBACEIC XPNHATOdOTIKNG MIoBwong £xouv WG ENG:

MeAAOVTIKEG NANPWHEG HICOWUATOV
Méexp1 1 €Tog

Anod 1 swc 5 €T

MeyaAUTEPO TWV 5 ETWV

ZUvoAo

XpPNHATOIKOVOHIKO KOOTOG

Mapovaoa a&ia eAaxIoTwV NANPWH®OV
Méexp1 1 €Tog

45

2011 2010
MikT0 noco ®opog MIKTO Noco ®dopog
10.133,50 (2.026,70) (1.149,92) 301,80
(4.265,04) 853,01 (6.649,35) 1.632,39
(1.295,19) 259,04 17.932,77 (3.960,88)
4.573,28 (914,65) 10.133,50 (2.026,70)
31/12/2011 31/12/2010
Mécgo Mooo Méco Mooco
oTaOHIKO oTaOpIKO
EmiTokio EmiTokio
0,00 20.000,00
0,00 3.354% 20.000,00
8,624% 20.024,92 0,00 0,00
0,00 3.354% 67,07
20.024,92 67,07
20.024,92 20.067,07
31/12/2011 31/12/2010
8.540,92 8.063,92
35.440,65 33.216,22
40.091,53 47.505,12
84.073,10 88.785,26
5.621,43 5.621,68
31/12/2011 31/12/2010
7.730,37 7.278,53
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Anod 1 £wg 5 €Tn 32.703,26 30.808,60
MeyaAUTEPO TwV 5 ETWV 38.018,04 45.076,46
Zuvolo 78.451,67 83.163,58

To peoooTaduiko enitokio npoadiopioTnke o€ 0,547%.

5.37 YnoXpe®OEeIG NApOoX®V NPoownikoU AOyw ££050uU anod Tnv unnpecia

Ta nood nou avaAuovTal NapakaTw avayvwpifovral we npoypduaTa kabopiouEvmV Napoxwy yia Tnv Etaipia
kal Baaifovtal o aveEapTNTN avaloyIoTIKR HEAETN :

31/12/2011 31/12/2010
YnoAoino oTnv apxn TnG XpPnong 5.855,89 6.836,28
MpooBeTEC NPOBAEWEIG XPHONG (270,43) (189,72)
Meiov XpnoiponoinBeioeg NpoBAEWEIC Xprong (1.004,58) (790,67)
YnoAoino oto TEAOG TNG XPRONG 4.580,88 5.855,89
MapoUoa a&ia Pn XPNHATodoTOUHEVWY UNOXPENTEWV 5.585,46 5.711,29
Mn avayvwpiopEVa avaloyioTika kEpdn/{nuieg 1.911,74 1.246,04
KaB®apn avaAoyIoTIKI UNoXpEwcn 7.497,20 6.957,33
Mooda avayvwpiopéva oTo AoyapiacHO anoTEAECHATWV
KooTog Tpéxouaag anacxoAnong 600,36 994,20
TOKOG GTNV UMOXPEWON 297,17 335,37
Avayvmpian kdaToug npounnpeaiag (35,80) 14,39
Kavoviko £€£080 0To AoyapIaoHO AnOTEAECHATOV 861,73 1.343,96
KooTog eninAéov napoxwv 536,98 607,24
AMO £€000/£0000 0,00 32,95
ZuvoAIkO £5030 OTO AOYapIACHO ANOTEAECHATWOV 1.398,71 1.984,15
MeTaBoAég oTnv kaBapn UNOXPEWON aAVAYVWPICHEVR OTOV
ICOAOYIOHO
KaBapr) unoxpéwon katd Tnv €vapen TnG Xprong 7.119,81 5.926,33
EIoQOpEG EpyodOTN
MapoxEg nou NAnpwenkav and Tov pyodoTn (1.004,58) (790,67)
>UvoAo danavng nou avayvwpioTnke oTo Aoyapiacpd anoTEAEOHATWY 1.398,71 1.984,15
KaBapn unoxpémwon oTo TEAOG THG XPAONG 7.513,94 7.119,81
MeTaBoAr oTnv napouoa a&ia TnG UNoXpPEWONG
Mapouca afia unoxpEwaonc oTnV apxn TS NEPIGIOU 5.855,89 6.836,28
KooTog Tpéxouoag anacxoAnong 600,36 994,20
KdoTog TOkou 297,17 335,37
Mapoxég nou NANpGeNKkav and Tov pyodoTn (1.004,58) (790,67)
EninAéov nAnpwpec ) £€0da/écoda 588,54 617,24
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(2.136,53)
5.855,89

(751,92)

MNMapoUoa aia unoXpEWonG oTo TEAOG TNG NEPIOIOU 5.585,46

Ta nood nou €xouv kKataxwpnbei oTnv kataortacn AoyapiacpoU anoTeAeopdtwv Tnc ETaipiag sivar Ta

akoAouba :

31/12/2011 31/12/2010
KoaToc TpExouaac anaaxoAnang 600,36 994,20
XPNUATOOIKOVOUIKO KOOTOG 297,17 335,37
EminAcov napoxég 501,18 654,59
2ZUvoAo NepPIAAPBAVOHMEVO OTIG NAPOXEG OE EPYAlOHEVOUG 1.398,71 1.984,15
O1 avaloyIoTIKEC NapadoxEC Mou Xpnaluonoindnkav gival ol &nc:
31/12/2011 31/12/2010
MPogEoPANTIKO ENITOKIO 5,35% 5,47%
MeANOVTIKEC QUENTEIC IOV 3,50% 3,50%
MEoog 0pog pyaaciakng {wng 21,99 18,85
5.38 TMpopnBeuTEG Kal AOINEG UNOXPERNTEIG
MNa tnv ETaipia Ta unoAoina avaAUovTal w¢ &nc:
31/12/2011 31/12/2010
N.M.A.A. kal Anpooieg Eniyeiproeig 34,08 29,68
MpopnBeuTEC eEwTEPIKOU 21.634,22 16.968,33
MpouNBEeUTEG E0WTEPIKOU 18.134,58 22.586,12
YNOXPEWOEIG NPOYPAUHATWV MOTOTNTAG NEAATMV 1.387,64 1.241,58
Z0volo 41.190,52 40.825,70

To kovOUAI «IMpouNnNBeuTEC €EMTEPIKOU» NEPIEXEI KUPIWG UNOXPEWTEIC NMOU apopolV GE CUVTNPNOEIC, kaualud

Kal JIoBWPATa aEpooKapy.

O1 AoyioTIKEG aiec Twv NMPONNBEUTWV Kal AOINWV UMNOXPEWOEWY MNPOogeyyi(ouv TIC €UAoyeg aiec Touc. Ol
UMOXPEWOEIG ano NpoypdupaTa nioToTnTag NeEAAT®V NepIAAUBAvouv To Nooo NMou ekTiua n Etaipia omi Ba

€€apyupwOei o€ PETAYEVEDTEPEC XPNOEIG.
5.39 nMpopAsyweig

(a) AvEAEYKTEG POpPOAOYIKG XPNOEIG

H Etaipia dev £xel eheyxBei popoloyika yia TIC xproeic 2007 sw¢ kai 2010. To CwWPEUPEVO NOOO TNG
NPOBAEWNG YIa TIG AVEAEYKTEG (POpoAoyIkA Xpnoeig Tng ETaipiag avépxetal oe € 1.400 xIA. H xprion 2011
eAéyxeTal Baoel Tng NMOA 1159.

(B) NMpoBAEYEIG CUVTAPNONG AEPOCKAPDV

To OowpeuTIKO Mooo Twv NpoPAEPewv nou Odlevrpynoe n Etaipia yia Tn PeANOVTIKN OUvVThpnon Twv
agpookapwv oTIG 31/12/10 avepxoTav oTo noaod Twv 24.137,00 xIA eupw . H kabapr) peTaBoAr (au&non) Tng
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NpOBAewnG evtog Tou 2011 avépyetal oTo Nood TwV € 6.246,42 XIA. UE ANOTEAECOUA TO NOCO TNG NPOBAEWNC
OUVTHPNONG agpookaPwv oTI¢ 31/12/2011 va avépxetal oTo nocd Twv 30.383,42 XIA sUupw.

31/12/2011 31/12/2010

YnoAoino 01.01 24.137,00 19.212,89
MpoBAEWEIG Xpriong 6.246,42 4.924,11
Meiov xpnoidonoinBeioeg NnpoBAEYEIg 0,00 0,00
YnoAoino npoBAtyenv 31.12 30.383,42 24.137,00

5.40 Aoinég BpaxunpOOECHEG UNOXPEWNTEIG

O1 Aoinég BpaxunpoBeoUeC UNOXPEMOEIC apopolV UNOXPEMTEIC TN ETaipiac npog aopaMioTikoUuc opyaviououg
kal AoinoUg NIOTWTEG Ol onoieg OXETICOVTAl APETA HE TNV EUNOPIKN TNG AeIToupyia kal avaAuovTal wg ENG:

31/12/2011 31/12/2010
MioTwoeig and Airbus 0,00 620,16
Ac@alioTIkd Tapsia 3.886,29 3.920,90
NOINEC BPaXUNPOBETES UMOXPEMOTEIC 4.130,67 1.215,93
Enimay£g NANpwTEEG IETAXPOVOAOYNHEVEG 303,25 269,67
MpokaTaBoAEg NeAATOV 247,26 1.015,62
®opol - TEAN apoIBwv NpocwnikoU 1.157,58 1.135,50
Aoiroi (poOpo! Kal TEAN agpodpopiny 7.816,53 10.043,66
®Opog NpooTIBEEVNG agiag 1.588,77 1.429,39
Zuvolo 19.130,35 19.650,82

5.41 Ynoxpewoeig and nposionpayx0évra icITHPIA

To Nood TwV UNOXPEWOEWV Ao MPOEIoTIPAXBEVTA €I0ITpIa apopd NWANCEIC EICITNPIWV yia MTAOEIC TNG
ENOHEVNG XPNONG .

5.42 Asedouleupéva £§0da

Ta dedouAeupéva £€oda avallovTal we €ENG :

31/12/2011 31/12/2010
MpounBeiEg NPaKTOp®WV 5.273,34 4.510,62
XPAOEIG AOYIGUIK®V GUGTNHATWY 106,01 133,06
Kaloipa agpooka®wv 638,56 24,06
'E€0da ouvTHPNONG AEPOOKAP®Y 1.866,93 1.716,53
XpewoeIc dApouG (TEAN NPooyYEiwanc) 3.816,16 3.442,33
TEAN UNEPNTNOEWV 0,00 336,01
XPEWOEIC EEVV AEPOMOPIKAOV ETAIPIOV 1.873,04 1.182,28
AOINEC apoIBEC MANPWTEEG 119,13 490,24
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Evoikia agpookapav nANpwTEa 10,72 0,00
Noind €€oda 1.429,90 429,95
ZUvolo 15.133,81 12.265,10
5.43 Mapaywya
Ta napdywya XpnUATOOIKOVOUIKA HECA avaAuovTal we €ENC:

31/12/2011 31/12/2010
Mapaywya XpnHAaTooIKOVOMIKA HEoA (NEPIOUCIAKA OTOIXEIa)
MpoBeopiakd oupBoAaia os doAdpia HIMA - AvTIOTABUION TAUIAKWV pOmYV 7.471,24 9.204,43
ZUUBC'))\'GIG CI\{TCI)\)\C]YI"]Q EUNOPEUPATOV (KAuaipwV) - AvTIOTAeuIon 0,00 4.041,31
TAMIGKWV POGV
ANAITACEIG and CUHBACEIG NAPAYRDYWOV 7.471,24 13.245,74
Mapaywya XpnHATOOIKOVOHIKA HECA (UNOXPERNTEIG)
MpoBeapiakd cupBoAaia oe doAdpia HIA - AvTIoTABUION TAUEIAKOV POWV 70,02 1.969,01
ZuuBb)\'cua a\{TaAAayﬁq EUNOPEVPATWV (KAUTipwV) - AvTIOTAOIoN 56,27 1.287,54
TAUIOK®V POWV
>upBoAaia avTaAAayng eNTokiou -AvTIGTABUION TAPEIAKWY POV 2.771,67 1.143,23
YNOXPERMOTEIG Ano CUHPACEIG NAPAYDY®DV 2.897,96 4.399,78

Ta napaywya KatatacoovTdl wG MEPIOUCIAKA OTOIXEId I WC UMOXPEWOEIC. To auvoho TNG eUAoynG agiag
EVOC Mapaywyou mnou é&xel npoodiopiofei wG WECO avTIOTABUIONG KATATAOOETAI WG M KUKAOQOpoUV
MEPIOUCIAKO OTOIXEID N HAKPOMNpOBEoUn  UNOXPewon €dv N UMOAsINOpevn nePiodog evnAIKIwoNG Tou
avTioTabuiouevou oToixeiou gival peyaAUTepn and 12 prveg kal wG KUKAOPOPOUV MEPIOUCIAKO OTOIXEID N
BpaxunpoBeaun UNOXPEWOT €AV N UNOAEINOUEVN NEPIODOC eVNAIKIWONG TOU avTIoTaBUICKEVOU OToIXEIOU Eival
MIKpOTEPN ano 12 prvec.

(a) NpoBsopiaka cupBoAaia os doAapia HIMA (currency forwards)

ApopoUv npoBeopiaka ouppoAaia o doAdapia HIMA nou XpnoiponoloUvTal wG JECA avTIoTaBUIoNG TAUEIaKWV
POWV YIa TNV KAAuwn Tou Kivouvou and TIC JETABOAEC aTIG TIHEG Tou doAapiou. Tnv 31n AekeuBpiou 2011, n
ETaipia €ixe ouvayel oUPQWVIEG yia va avTiIoTABIoE! TIG EKTIHWHEVEG avaykeg Tng o doA. H.M.A. avagpopika
ME TO 29% KaTA WECO OPO TWV EKTIHWHEVWV AVAYKWV TNG yia Tnv nepiodo 2012-2013 (PEANOVTIKEG
OUVAAAaYEC).

To ovopaoTikd Nocd Twv avoixTwv cupBoAdinv PHEANOVTIKNAG eknARpwong kata Tnv 31.12.2011 avépxeTtal o€
XIA. € 140.922,60.

ra Tnv €MPETPNON TwWV €V AOYW OTOIXEIWV XPNOIHONoINOnke n NpoBeopIakn KAPNUAN PETATOMIONG TNG
IcoTIMiac doAapiou &vavTi EUPW .

(B) ZupBoAaia avraAlayng epnopeupatwv (commodity swaps)

A@opa ouppoiaia avralayng eni kauaigwv (commodity swaps) ouvoAikoU UWouc 6 XIA HETPIKWMY TOVWV NoU
KaAUNTouv nooooTO nepinou 3% Twv NpoBAenOPevwv avaykwv o kauoipya yia Tnv nepiodo 2012
(MEMOVTIKEC ouvaAAayec). Ta ouykekpihEva oupPBoAala XpnoigonoloUvTal WG JEoA avTIoTABUIONG TAUEIKWV
POWV yIa TNV KAAuwn Tou KIvoUvou au&nong TNG TIMAG TWV KAUGiHwv.

To ovopaoTikd Nooo TwWV avoiXTwv cupBoAdiwv kaTd Tnv 31.12.2011 avépxetal o XIA. € 4.521,22

ra TNV EMPETPNON TWV €V AOYW OTOIXEIWY  XPpNOIYONOINONKe n NPOBECHIAKN KAUNUAN HETATOMIONG TNG TIMNG
Tou kauoipou (JET FUEL FOB MED HIGH ) .
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(y) ZupBoAaia avraAAayng eNITOKiwvV

Apopd ouppohaia avralayng emitokiou (interest rate swaps) ¢ avTioTaBuIOTIKG €pyalsia  nou
XPNOIKONOoIOUVTAl YId OXECEIC aVTIOTABUIONG TAUEIAK®MY POWV XPNHATOOIKOVOUIKWV UMNOXPEWCEWV PETABANTOU
EMITOKIOU YIa TO 49% TWV UMNOXPEWCEWV TOU KEPAAQIOU TWV XPNHATODOTIKWV HICOWOEWY.

To OvVONAOTIKO NMO0O TWV AvOIXTWV CUMBoAdinv avTalhaync enitokiwv Tnv 31 AskepPpiou 2011 avépyeTal ot
XIA. € 38.210,56.

Ma TNV EMPETPNON TWV €V AOYW OTOIXEIWV XPNOILONOINONKE n NpoBeopiakr) kaunUAN TNG METABOARC Tou
€MITOKIOU .

5.44 TwANROEIG
O1 NWARCEIC apopolv TNV NWANCN EI0ITNPIWY, TNV NOANCN EUNOPEUNATWY KAl TNV NAPOXN AOINWV UNNPECIWY.
O1 NwARCEIC avd £ido¢ unNnpeoI®V avaiuovTal we EENG:

31/12/2011 31/12/2010
'Ecoda and TAKTIKEG MTHOEIG 474.326,06 424.546,66
'Ecoda and vauhwpEveg NTACEIG 74.724,97 59.204,80
'EGoda and eniBaTiKEG XPEWOEIG AEPOdPONIWV. 88.234,87 75.165,25
AMa €00da ekpeTAMEUONG 30.931,87 32.087,61
Z0volo 668.217,77 591.004,33

5.45 Aoind £¢00da eKPHETAAAEUONG

TNV Katnyopia autr nepidaupavovral €0oda nou dnuIoupyouvTal and MnapenoUeveg dpacTnPIOTNTEC EKTOC
anoé Tnv Kupia AsToupyikn OpacTnpidtnTa TnG ETaipiac. Ta ouykekpiyéva €coda agopolv TIC E£ENC
NEPINTWOEIG:

31/12/2011 31/12/2010

'Ecoda ano emdotroeig OAEA 199,17 144,27
'Ecoda and napoxr UnnpeCI®V OE TPITOUG 4.635,62 6.805,90
‘Ecoda and nwAnon nayiwv oToIxeinv &

EPEDPIKWV KIVITNPWV AEPOOKAPHV 3.894,47 10.026,50
'Ecoda and nwAnon avTaAAaKTIK®V EPOOKAPROV 1.568,06 0,00
Zuvolo 10.297,32 16.976,67

Ta €00da ano NwANon avTaAAaKTIK@V apopolV KUPIwG 0 avTAANAKTIKA Kal JEPN TWV AEPOOKAP®Y TUMOU
AVRO RJ 100 Ta onoia nAéov Og nepiAauBavovTal oTo oToAo TNG ETaipiac .

5.46 AvaA®ozig YAIKOV & YNNPECIOV

Ta nood Twv avaAwoswv UANKOV & Unnpeciwv agopolv oTa Asimoupyikda £€0d6a Tng ETaipiag kal avaAuovTal
0Ta NApakaTw KovoUAIa :

31/12/2011 31/12/2010

Kauaoipa Aepooka®ov 183.904,86 121.759,45
SUVTIPNON AEPOTKAPWV 45.700,11 50.748,63
TENN unePNTAONG 41.117,24 34.540,79
'E€0da niyeiag eEunnpETNONG 26.259,64 23.513,51
XPEWOEIC aEpOdPOUIwV 124.392,00 107.280,22
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'E€0da catering 23.660,56 20.273,02
'E€oda diavopng 40.004,69 36.058,96
'E€0da npoPoAng kai diapnuiong 7.244,39 6.791,52
MIoBWOEIC AEPOOKAPWV & EPEDPIKWV KIVNTHPWV 79.466,85 74.800,52
AvaA®oeIC anoBepaTwv 1.018,55 903,94
Noind €50da eKPETAAEUONG 37.407,41 38.042,98
ZUvoAo 610.176,31 514.713,55

Ta Aoind £€50da ekpeTaAeuong avallovTal 0Ta NapakdTw KovouAia:
31/12/2011 31/12/2010

ApoIBEG TPITWV 3.966,20 3.913,94
ALOIBEG pehvV A.Z. 1.106,68 1.100,00
'E€0da cargo 1.123,99 1.623,58
Exnaideuon npoownikou 2.416,43 1.994,82
TnAepwvIka-Taxudpopika 1.736,15 2.289,03
Evoikia 3.358,51 3.154,08
AopalioTpa 2.531,61 2.695,82
EnIoKEUEC/OUVTNPNOEIG KTIPIWV - PNXAvNHAToV 2.105,08 1.933,50
'E€0da Ta&idiwv 1.689,85 1.837,84
Evruna- Fpagikr UAN 1.146,72 1.315,42
SUVBPOPEC 1.798,25 1.771,50
Noina €€00a eKPETAAMEUOEWG 14.427,93 14.413,45
Zuvolo 37.407,41 38.042,98

5.47 TMapoxécg os epyalOHEVOUC
O1 napoxéc oe epyalOPevouc NepIAUBaAvouv TOGO TIC TAKTIKEC ANOOOXEC 00O Kal TIG NAPOXEC MOU APOPOUV
NV NpoBAewn yia £6000 Twv epyalopévav ano TNV UNNPEoia kal avaAuovTal e EENG

31/12/2011 31/12/2010

MioBoi kal nuepopiodia 67.086,15 71.363,16
EpYOJOTIKEG EI0POPEG 17.514,44 18.872,78
MpOBAEWN yia NAPOXEC HETA TNV £€0d0 anoO TNV UNNPEaia 1.425,70 2.012,94
Zuvolo 86.026,29 92.248,88

O ap1Budc Tou anacxoAoUPEVOU NPoownikoU €XEl we €ENC:
31/12/2011 31/12/2010

ApIBpOG anacXoAoUKEVOU NPOCWNIKOU 1.615 1.949
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5.48 Aiaypa®n eNiICPAA®V ANAITHCEWV

To kovOUAI “Aiaypa®r) enNIcParwv anairnoewv” NepINaPBAVEI KUPIWE anaitrosic and TOUpPIoTIKA Ypadeia Kal
METAPOPIKEG ETAIPIES ,Ta onoia AOYw TNG OIKOVOMIKAG Kpiong dev kAAuwav TIG OPEINEG Toug npog Tnv ETaipia
pEow TnG TATA (BSP & CASS) kai kpiBnkav ano Tnv Etaipia wg avenidekTeg ionpa&nc.

5.49 Képdn/Znuieg and XpnHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA EMIHETPWMEVA OE €UAoyn
a&ia HEoW anoTEAECHATWV

MepihapBaver kEpdn anod napaywya nooouU xiA. € 1.287,54 kal {nuieg and £Taipika opdAoya nogou

XIA. € 845,00

5.50 Xpnupartooikovouika é0oda/&E0da
Ta XpnuaToolkovouika €0oda kal €€0da avaAlovTal ¢ eEnc:

31/12/2011 31/12/2010
Tokol kal ££00a HaKpOoNpOBECHWY UNOXPEWTEWY 1.629,79 1.746,91
Tokol kal ££00a BpaxunpOBETHWY UNOXPEWTEWY 167,90 0,00
MpOoWNBEIEG EYYUNTIKOV EMIGTOADY 951,19 350,44
TOKoI XpNHATOJOTIKWV HITOWOEWY 667,72 735,66
Suval\ayuaTikEG Slapopeg £E0da 12.120,45 15.951,19
Aoind ouvaern We TIG XpnUaTodoTnoEI £€0da 402,64 248,63
ZUVOAO XPNHATOOIKOVOHIK®OV EE03WV 15.939,69 19.032,83
MoTwTIKOI TOKOI (5.250,06) (6.102,24)
Suval\ayuaTikeg Slapopeg £00da (10.574,65) (10.996,48)
ZUVOAO XPNHATOOIKOVOHIK®OV ECOSWV (15.824,71) (17.098,72)
5.51 ®oOpog eicodnparTog
O popoc e100dpaToc avaAlsTal wg eEnc:
31/12/2011 31/12/2010
MpoBAwn yia NnpdodeTO POPO 0,00 300,00
AvaBal\opevog popog (3.976,90) (3.714,83)
"EKTaKTN €10(0opd KOIVOVIKNAS AAANAEYyYUNG 0,00 8.027,96
s0voho (3.976,90) 4.613,13
Képdn/(Znui£g) npo popwv (31.152,60) (18.679,25)
20% 24%
®OPOC UNOAOYIOHEVOC [E BACN TOV IGXUOVTA (POPOAOYIKO OUVTEAEDTN 6.230,52 (4.483,02)
®Opog €00wv Nou Oev EKNINTOUV YIa POPOAOYIKOUG OKoMoUg (245,23) 275,17
MpOBAeWN yia NpOGOETO POPO 0,00 300,00
'EKTaKTN €1I0Qopa KOIVWVIKNAG aAANAgyyUng 0,00 8.027,96
Enidpacn aAAayng (GopoAoyIK®YV OUVTEAETWV (2.008,39) 493,02
dOpog 1000HATOG 3.976,90 (4.613,13)
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5.52 Y@ioTaueva gnpayypara apn
Aev undpyouv UMNOBNKEC Kal MPOCNUEIWOEIC ) onoliadnnoTe akha Bapn, eni Twv evowudTwv nayiwv (kKTipia,
I010KTNTA agpooka®n).

5.53 Aseopevosig

(a) AEITOUPYIKEC HICOWOEIG

01 deopeloelc TNG ETaipiag and AsITOUPYIKEG MICOWOEIG NPOEPXOVTAl KUPIWE and aspooka@n kai epedpikouc
KIVNTHPEC agPOOKAPWV NMOU XPNOIKOMOIEI yia TV Npaypartonoinon Twv NTHoEwV kabwe Kal yia diKaiwuaTa
Xprong xpovoBupidwv agpodpopinv.

O1 eAaXI0TEC HEANOVTIKEG KATABOAEC MICBWUATWV TNE ETaipiac avaAlovTal napakdTw:

31/12/2011 31/12/2010
'Ewg 1 €10G 76.880,83 62.748,49
MeTa€l 1 kai 5 eTwv 123.653,21 142.234,86
Mavw anod 5 £€mn 6.175,47 6.428,48
ZUuvolo 206.709,51 211.411,83

(B) Asopeuoeig KepaAaiou

O1 deopeloelc TnG ETaipiag nou ouvdéovTal Ye TNV NApayyeAia yia anokTnon agpooka®wv Tunou Airbus,
avahUovTal ava £roc napaiaBng :

e 2015 2 agpookagn TUnou A320
e 2016 3 agpookagn TUnou A320

5.54 AoInég evOEXOUEVEG UNOXPEMCEIG / anaITAOEIG Kal EVOEXOHEVA NEPIOUCIAKA OTOIXEIa

MAnpogpopicg oXeTIKA pE €NidIKEG N UNO diaiITnoia dIaPopEG

Ynapyouv OlGQopeg €nidikeg 1 uno diaitnoia dlagopéG JIKAOTIKWY 1 OIAITNTIKWY OpYyavwv kai ailha
evdeXOpeva yeyovoTa and Ta onoia Oev aAvaueveTal va undap&el OnPavTiKn ENINTWON OTNV OIKOVOMIKN
kataoTaon n Asitoupyia Tng ETaipiac.

MANpo@opieq OXETIKA PE EVOEXOHUEVEC UNOYXPEWOEIG
O1 ouvOAIKEG anaITAOEIC TPITWV KaTa Tne ETaipiac, o1 onoisc diekdikoUvTal dIkaoTIKAa avépyovTal o€ € 1.264,16
XIA.

H dioiknon Tng ETaipiag, otnpilopevn os nponyoUueva dedIkaopeva Kabwe Kal 0TI Ol CUYKEKPIPEVEC UMOBEDEIC
Oev €xouv ekdikaoBei Bewpei OTI n €kBaor] Touc dev Ba €xel afloonUEINTO AVTIKTUNO OTNV OIKOVOUIKN)
kataoTaon kal Aeiroupyia Tne.

H avaiuon Twv ev Adyw unobeoewv gival n €&nG:

31/12/2011 31/12/2010

EpyaTika 99,35 99,35
ATuUyNMaTa 228,72 223,62
Aoina 936,09 1.280,38
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Z0voho 1.264,16 1.603,35

MANPoOPOpPiEC OXETIKA HE EVOEXOUEVEG ANAITHOEIG

H Etaipia €xel aoknoel dUo aywyég anolnuiwong katd Tou EAAnvikou Angociou. Me TIG ev AOyw aywyec, n
Etaipia arteital Ta nood Twv €13.446,14 xIA. w¢ anolnpinon yia {nuia (diapuydvTa kéPdn) yia To £tog 2000
Kal €12.384,53 xiIA. wg anolnuiwon yia {nuia (dlapuydvTa képdn) yia To £Tog 2001 nou NpokARBnKke ano TIC
KPATIKEC evioxXUOeIC nou doBnkav otnv OAupmniakn Asporiopia, oI onoieg Kpibnkav Napavouec Pe Tnv and
11.12.2002 andégaon Tng EE. H npwtn w¢ dvw aywyr oulntnenke oTo TpipeAEg MpwTodikeio ABnvwv Tnv
14.2.2005 kal anoppi@6nke pe Tnv Aloik.Mp.AB. 11098/2005. Katd Tng w¢ avw anogaong n ETaipia aoknoe
v and 23.03.2006 £@eon evoniov Tou TpigeAoUc AloiknTikoU E@eTeiou ABnvawv n onoia oulnTrnénke Tnv
30.9.2008 kar ekdobnke n un.apiBu. 2821/2009 anogaacn WYe TNV onoia &yive dekTn N EPeon aAd aneppipdn
n aywyn Tnc ETaipiac. Katd Tng anogaonc auTthnc aoknenke n Pe aplOpod kat. AP272/5/3/2010 aitnon
avaipeong evoniov Tou XUpBouAiou Tne Enikpateiac kar avapéveral o npoodiopiouog dikaoipou anod To 2.T.E.

'Ocov apopd otn delTepn aywyn TnG Etaipiag, oulnmnBnke oTic 29/10/2010 kai avapéveral n €kdoon Tng
OXETIKAG anogpaong.

H ETaipia €xel aoknoel TECOEPIC (4) aywyEG Evaniov MNOAITIKWV JIKAoTnpiwy, ol KUPIOTEPEC €K TwWV ONOiwV ival
ol dUo aywyéc Tng eTaipiac AEPOFPAMMEZ KPONOZ A.E. ("KPONOZ") (n onoia unokatactdbnke ano Tnv
ETaipia AOyw Tng ouyxwveuonc Tng We Tnv Etaipia) katd Tng OAupniakng Aspornopiac yia Tnv €nioTpopn
noowv nou do6nkav otnv OAupniakry Aeponopia yia TiG unnpeaieg €dagoug (handling) Twv agponAdvwv Tng.
And Tnv NpwTn aywyn aiteital avanpoodppoyn Tou non KataBAnBEvToc TIUAKWATOC Kal ENIOTPOQI nooou €
1.802,36 xIA. ano Ta ouvoAika € 2.312,39 xIA. Ta onoia kaTéBaAe wg apoifry otnv OAupniakn Agponopia n
KPONOZ. And Tn dsUTepn aiTeital Tnv enioTpo®n nooou € 2.719,99 xIA. and Ta cuvoAika € 3.399,97 xIA. Ta
onoia katéBale w¢ apoifn otnv OAupniakr Asponopia.

H ETaipia éxel aoknosl aywyr anolnuiwon katd Tou EAAnvikoU Anuoaiou yia Tnv {nuid nou uneotn Adyw
UMOXPEWTIKNG METEYKATAoTAONG otov veéo AAA. H aywyny oulnménke tnv 08/10/11 kai ekddONKe
anoppInTikf andgacn ano To MpwTodikeiou ABnvav. Katd Tng andpaonc n ETaipia £xel aoknosl £€peon kal
avapéveTal n €kdoan EPETEIAKNG anoacng.

5.55 Adaveia
>Tnv TpEXouaa nepiodo €yive EOPANON KePaAaiou XpNHATOdOTIKWY HICOWOEWY nogou 6.907,08 XIA supw.

5.56 ZuvaAAayEg pe ouvdedePEvVa PEPN

O1 onuavTikOTEPeC ouvalhayeg Tne ETaipiac pe ouvdedepéva pe auTrh npdowna katd Tnv évvoia Tou AA.M.
24, ol onoiec gival eNoudiNdEIC yia Ta Peyedn Tng ETaipiac, apopolv ouvalhayec Pe €Taipiec Tou BacikoU
MeTOXoU Kal eugavifovTal oTov KATWTEPW MNiVAKa :

31/12/2011 31/12/2010

Anaitnoeic (unoAoina TENOUGC nepiOdoOU anod NwANRoeIiC ayabav -

UMNNPECIWV) 118,31 56,46
Ynoypewoelc (unoAoina TEAOUC MepIOdOU and ayopec ayabwv -

UNNPECI®V) 190,70 264,07
'Ecoda - Mapoxeg unnpeaimv ano Etaipia 235,61 327,92
'E€0da - Afyeic unnpeaiov Tne ETaipiac 1.599,88 1.810,22

'OAeG o1 ouvaAAayeg yivovTal Je eTaipiec Tou BacikoU PHETOXOU Kal apopouv KUpIiwe kaTaBaAdueva evoikia kal
ANWn/napoxrn unnpeciwv.
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O1 ouvaA\ayeg yivovTal e Toug OUVRBEIG EpNOPIKOUG GPOUG.

5.57 Napoxég oTn Aloiknon
O1 napoxéc Tng ETaipiac npog Tn Aloiknon avaAlovTal w¢ akoAoUudbwc:

31/12/2011 31/12/2010

- ApoIBEG peAwv AloiknTikoU ZupBouAiou 1.106,68 1.100,00
- MioB0i JIEUBUVTIKWV OTEAEXQV 1.554,06 1.533,12
- 'E€0da KOIVWVIKIG aopAAIonG dIEUBUVTIKWV GTEAEXWV 92,02 76,85
- ApoIBEG o€ €id0g Kal AAEC NANPWUES DIEUBUVTIKOV GTEAEXOV 198,38 210,22
ZUvolo 2.951,14 2.920,19

Mépav TV avHTEPW OEV UNAPYXOUV AGAAEC CUVAANAYEC, ANAITROEIG ) UNOXPEWOEIC JE JEAN TOU AIOIKNTIKOU
ZupBouAiou kai dlEuBUVTIKG OTEAEXN TnG ETaipiac.

5.58 Ké&pdn / {nMIEG ava pHeTOXA

Ta képdn/(InuIES) ava WeToxn unoAoyioTnkav We Bdaon To WECO OTABUIOMEVO aPIBUO TWV WETOXWV OF
KUKAOQOPpIa €ni TOU GUVOAOU TwV PETOXWV TG ETaipiac kal £xouv wc €&nc:

31/12/2011 31/12/2010

KEpdN/(ZnUIEG) Npo POpWV (31.152,60) (18.679,25)
dOpog £100dMKaTOC 3.976,90 (4.613,13)
Képdn/(Znpi€g) HETA and pOpoug (27.175,70) (23.292,38)
ZTaOHICHEVOG apIBOG HETOXWV OE KUKAOpopia 71.417.100 71.417.100
Baoika kEpdn/ (CnuiEg) ava peroxn (sup® /peToxn) (0,3805) (0,3261)

5.59 Zkonoi kal NOAITIKEG Siaxeipiong KIVOUVV

H Etaipia eival ekteBeiyévn o€ noAanAoug kivouvoug. To nmpoypapua diaxeipiong kivouvwv Tng ETaipiag
OTOXEUEI OTOV MEPIOPIOPO TNG ApVNTIKAC €Midpaong oTa anoTEAEOPATA nMou nPokUNTel and Tnv aduvayia
NPOBAEYNC TWV XPNHATOOIKOVOUIKWV ayopwv Kal Tn OiakUpavon oTIC YETABANTEC TOu KOOTOUC Kal TWV
NWANCEWV.

H ETaipia ¥pnoidonoiei napaywya XpnUATOOIKOVOUIKA WECA yia va avTtiotaduiosl Tnv €kBeor] TnG o€
OUYKEKPIMEVEG KATNYOPIEC KIVOUVWV.

H noAimikn diaxeipiong kivdUvwv e@apudletal ano tnv Oikovopikn AiclBuvon Tng ETaipiac. H diadikaaia nou
akoAouBsiTal €ival n napakatw: AE&oAOynon Twv KIvOUVWV Mou OXeETI(ovTal YE TIC dpacTnpIOTNTEG KAl TIC
Aerroupyieg Tng ETaipiag,
e 2xedIAOWOG TNG HeBodoAoyiag kal emAoyn Twv KAaTaAANAWV XPNHATOOIKOVOUIKGV MPOoIidVTWY yia TNV
Meimon Twv KIvOUV®WY Kal
e EkTéAeon/epappoyn, oUppwva pe Tn diadikacia nou €xel eykpiBei anod Tn dioiknaon, Tng diadikaciag
dlaxeipiong KIvoUvwv.

ZuvaAAaypaTikog Kivduvog
H Etaipia Aoyw Tng ¢UONG TwV £pyaciwv TNG €ival eKTEBEINEVN O KivOUVO GUVAANAYHATIKWOV IGOTIHIGV MouU
NPOKUNTOUV KUpPiwG and To doAdpio Twv HMA. Autd To €idoc KivOUVOU KUPIwG NPOKUNTEl and €UNOPIKEG

ouvaAlhayec os EEvo vopiopa. H £kBean Tng ETaipiac oTo ouvaAhayuaTiko kivduvo MoIKiAEl kaTa Tn dldpkeia
TOU £TOUG avaAoya JE Tov OYKO OUVAANaY®WV OE EEvo VOUIoUA.
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MNa Tn dlaxeipion auTnc TNG katnyopiag kivduvou n ETaipia ouvanTtel napdywya XpnuUaTooIKOVOUIKA WEoa e
XPNHATOOIKOVOUIKOUG 0pYaviopoug .

Kivduvog emiTokiou

H noAiTikn Tng ETaipiag €ival va ehaxioTonoinosl Tnv €kBson TnG oTo KivOUVO TAUEIOKWV POWV EMITOKIOU OoOV
agopd Tn gakponpobeoun xpnuaTodoTnaon.

H Etaipia €xel akoAouBnoel NoAITIKr avTIoTABIONG yia TNV kaAuywn TnG and Tov KivOuvo TAUEIKWV POWV
€MITOKIOU OE OTI APopd TIC XPNHATODOTIKEG HICOWOEIG.

Kiviuvog TIH®OV KAUOIH0V GEPOCKAPRV
H ETaipia ekTiBeTal o€ kivouvo and Ti¢ dIaKUPAVOEIG TNG TIUNG TOU NeTpeAdiou, n onoia ennpealel aueoa Tnv
TIUN TWV KAUCIPWV TwV agpooka®v. Ma tn diaxeipion autou Tou kivdUvou n ETaipia epappolel enivaulo
KAUOIPWV OTIC TIMEC TWV EICITNPIWYV E0WTEPIKOU Kal £EwTEPIKOU VR €MIONG ouvanTel cuphBOAaia
avTioTabuiong KivoUvou O€ NpoidvTa NETPEAAIOU MOU KAAUNTOUV €va HEPOC TWV EKTIMWHEVWY EMNIXEIPNOIAKMV
avaykwv Tngc.
O napakdTw nivakac aneikovidgl:
TNV €UaioBnaia Tou anoTEAECKATOC TNG XPAONC KaBWE Kal Twv 10wV KePahaiwv o€ Hia AoyIiKr HETABOAN
(+50 MB, -50 MB ) Tn¢ 100TIHiag Tou Eupw £vavTi Tou doAapiou.
* TNV €UaIioBNoia TOU AnoTEAEOUATOC TNS XPRONG KABwG Kal TwV 10ikv KEPAAgiwv O Hia Aoyikn JETABOAN
TOU €nITOKIOU TNG Ta&ewe Twv +10MB
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31/12/2011
Mepiouoiaka ASia ZuvaAAayHaTikog EMITOKIaKOG Kiviuvog
ZToIXEIa IcoAoyiopoU Kivduvog
+50 bps -50 bps +10 bps -10 bps
€000 €000 €000

Mapdywya yia avTioTabpion 4.573,27 188,52 395,83 120,64  (120,641)
EnipeTpwpeva o elhoyn a&ia PEow anoTEAEOUATWV 5.460,00 (51,77) 52,86
ANaiTnoeig 26.348,79 (784,25) 847,00
Tauiaka diabaiya 341,92 (10,18) 10,99
Ynoype®oeIc (85.309,01) 2.412,19  (2.606,11)
ZUvoho (48.585,04) 1.806,28 (1.351,99) 68,87 (67,78)
Enidpaon oTa anoTeAéopara HETA and
@bpouc/kabapi 8on 1.617,76  (1.747,82) (51,77) 52,86
Enidpaon ora Aoind cuvoAika £é003a HETA ano
@opouc/kabaph OLon 188,52 395,83 120,64  (120,641)

31/12/2010

MNepiouoiaka ASia ZuvaAAaypaTikog ENITOKIaKOG Kivduvog

ZToIXEIa IcoAoyiopoU Kivduvog
+50 bps -50 bps +10 bps -10 bps
€000 €000 €000

Mapaywya yia avTioTadyion 8.845,96 (5.781,51) 998,52 147,88 (147,88)
EniyeTpwpeva o€ elAoyn a&ia HECW anoTEAEOUATWV 6.305,00 (40,34) 40,92
Anaitrnosig 28.334,59 (776,74) 837,13
Tauiaka diabéaiya 12.529,87 (343,48) 370,19
YNOXPEWTEIG (97.068,58) 2.660,95 (2.867,83)
Zivolo (41.053,16)  (4.240,79) (662,00) 107,54 (106,96)
Enidpaon oTa anoteAéopara HETA and
e e 1.540,73  (1.660,52)  (40,34) 40,92
Enidpaon ota Aoind ouvoAikd €008a PETG ano
el o (5.781,51) 998,52 147,88 (147,88)
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Eningda 1epapxnong uAoywv a§iov

31/12/2011 Eningdo 1 Eninegdo 2 Eningdo 3

Mepilouoiaka oToixeia

Mapaywya AoAapiou (FWD) 7.471,24
Mapaywya MNeTpehaiou (FWD) 0,00
Mapaywya EniTokiou (IRS) 0,00
OpoAoya (epnopikd XapToPUAAKIO) 5.460,00

ZUvolo 5.460,00 7.471,24
YNOXPEWNOTEIG

Mapaywya Aolapiou (FWD) (70,02)
Mapaywya MeTpeAaiou (FWD) (56,27)
Mapaywya EniTokiou (IRS) (2.771,67)
ZUVOAO YNOXPEWMOTEWV (2.897,96)
Feviko6 gUvoAo 5.460,00 4,573,28

31/12/2010 Eninedo 1 Eningdo 2 Eninedo 3

MNepilouociaka oToixeia

Mapaywya AoAapiou (FWD) 9.204,43
Mapaywya MNeTpehaiou (FWD) 4.041,31
Mapaywya Enitokiou (IRS)

OpoAoya (epnopikd XapToPUAAKIO) 6.305,00

ZUvoAo 6.305,00 13.245,74

YNOXpEWOCEIG

Mapaywya AoAapiou (FWD) (1.969,01)
Mapaywya MNeTpehaiou (FWD) (1.287,54)
Mapaywya Enitokiou (IRS) (1.143,23)
ZUvoAo YNOXPEDOEWV (4.399,78)
F'eviko ocUvoAo 6.305,00 8.845,96

MoTWTIKOG Kivouvog

H peyiotn €kBeon Tng ETaipiag oTov nioTwTIKO KivOuvo Xwpic va AapBavovTal unoyn £yyUnoeIC Kal MIOTWTIKEG
evioXUOEIC avEPXETAI OF:
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31/12/2011 31/12/2010
KaTnyopieg XpnHATOOIKOVOHIK®V OTOIXEIOV EVEPYNTIKOU
Tapeiaka d1aBEaiua Kal Tapiaka 100duvaya 166.800,94 184.272,27
AnoTipwpeva aToixeia og elAoyn afia HEow anoTEAEOUATWY 5.460,00 6.305,00
Anaitroeic and napdywya 7.471,24 9.989,18
Eunopikeg kal AoINEG anaitTioelg 61.670,84 76.247,32
Zuvolo 241.403,02 276.808,77

H Oloiknon Bewpei 6T OAa Ta AVOTEPW XPNHATOOIKOVOUIKA MEPIOUTIaKA OTOIXEIa €ival UWNARG MIOTWTIKNG
noloTNTac,.

H Etaipia yia va npooTtateuBei anod Tov nIoTWTIKO Kivouvo, napakoAoubei o oTabepry BAon, TIC EUNOPIKEG
anaItnosic Kal onou kpiBei anapaitnTo diepeuva Tn dIA0PAAICN TOUG KUPIWG HEOW oupBoAdinv acpaiiong TnG
gionpaéng autwv.

AuvnTiIKOC MIOTWTIKOG KivOUVOG undapyel kai ota Olabsoiya kal Tapiakd 1oodUvapya kai oTa oupBoAaia
XPNHATOOIKOVOUIK®WV napaywywv. O kivduvoc unopei va npokUyel and aduvapia Tou avTiouhBaA\OuevoU va
avTanokpiBei OTIC UMOXPEWOEIC Tou npo¢ Tnv ETaipia. Ma Tnv ehaxioTonoinon autoU Tou MIOTWTIKOU
kivdUvou, n Etaipia €&eTalel ouvexwe Ta Opia oTo Babuod €kBeONG o KABE PEPOVWHEVO XPNHUATOOIKOVOUIKO
idOpupa. Eniong, 6oov agopd npoidvra katabéoswv, n Etaipia ouvaAAdoostar povo HE avayvwpiopeva
XpnHaTonioTwTika 1I0pUKAaTa, UPnARG MIGTOANNTIKAG diaBaduiong.

Kivduvog peuoToTnTAG

H ouvern Oiaxeipion Tou KIVOUVOU PEUCTOTNTAG EMITUYXAVETAl PE TN OIAC(MAAICN €NAPKWY TAUEIAKWY
dlaBeoipywv. H ETaipia diaxelpiteTal Tov Kivduvo auTo dIaTnpVTac €NApKR TAPEIAKA OIaBECIya kal napkr)
NIOTWTIKA O0pld TOCO anod TIC TPANeleC 000 KAl and TOUG NPOMNBOEUTEC, 0 OXEON NAVTA HE TIC AEITOUPYIKEG,
€NEVOUTIKEG Kal XPNMATOOOTIKEC AVAYKEC TNG. ZnUeEIwveTal OTl oTic 31.12.2011 n Etaipia 8i1€BeTe TAUEIOKA
dlaBéoiya  Uyoug €166,80ek. KaBWC kal aAnNAPaiTNTEG EYKEKPIUEVEG OAVEIOKEG YPAMUMEG, YEYOVOG mMou
dlaopailel Tnv eEunNnPETNON TWV BPaXUNPOBECHWY KAl HEGONPOBECHWY UNOXPEWTEWV.

H ANKTOTNTA TwV XPNHATOOIKOVOUIKWY UNOXpeWTewv TNV 31n Askeuppiou 2011 avalueTal wg Enc:

31.12.2011 BpaxunpoOeopeg MakponpoOeoHEG
EVTOG 6 6 £wg 12 1 £wg Meta
HNVeV MAVEG 5&€mn ano 5 €Tn
MakpONpOBESHOC AQVEIGHOC 5.024,92 15.000,00 0,00 0,00
Ly 4.231,05 4.351,96 3562372 40.171,90
EPNOPIKEC YNOXPEDTEIC 39.802,88 0,00 1.387,64 0,00
Aoinic BpaxUnpOBETHIES UNOXPEDTEIC 32.143,86 2.120,30 0,00 0,00
Napdyoya 2.433,66 2.523,51 2.514,06 0,00
SUvoAo 83.636,38 23.995,78 39.525,41 40.171,90

H avTigToixn AnKTOTNTA TWV XPNUATOOIKOVOUIKWY UMOXPEWCEWY Yia Tnv 31n AekeuBpiou 2010 €ixe wg €&Nc:

31.12.2010 BpaxunpOOeoHEG MakponpoOeopEG
€VTOG 6 6 émg 12 EVTOG 6 6 £€mg 12
HNVOV unveg HNVOV HAveg
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MakponpoBeapoC AQVEIOHOG 328,12 20.333,36 0,00 0,00
YNoXpEWOEIG XPNHATODOTIKWV
HICBMOEWV 5.261,49 2.797,22 33.214,71 47.505,12
ELNOPIKEG YMOXPEDTEIG 39.584,12 0,00 1.241,57 0,00
NoINEC BpaxunpOBETES 0,00
UMOXPEMOEIC 29.097,85 2.818,06 0,00
MNapaywya 547,55 508,71 912,74 1.143,23
SUvolo 74.819,14 26.457,36 35.369,02 48.648,35

O1 aVTEPW GUMBATIKEG NUEPOMNVIES ARENG avTIKATONTPICOUV TIG MIKTEG TAMEIQKEC POEC,.
MoAITikéG kal 31adikacieg diaxeipiong kepaAaiou

O npwTapxIkog oToOX0G TNG diaxeipiong kepaAaiou Tng ETaipiag sival va eEao@alioTei n diathnpnon TnG uwnAng
MoTOANNTIKAC TNG d1aBABUIONC KABWE Kal TwV UYIMV OEIKTWV KePAAdiou, wOTE va unoatnpilovTtal Kai va
enekTeivovTal oI dpaocTnpPIOTNTEG TNG ETaipiac kai va yeyioTonoigital n a&ia Twv JETOXWV.

H Etaipia napakoAouBei To ke@aAaio aTn BAcn Tou nocoU Twv 10KV KePahainv NAEov Ta OAvVEId UEIWHPEVNG
€caopaliong , peiov Ta Tapelaka diaBEciya kal T TAWelakd 10odUvapa Onwe auTd aneikovidovTal oTov
IooAoyiopo.

To kedahaio yia Ti¢ Xpnoeic 2011 kai 2010 avalleTal wg £EnG:

2011 2010
>Uvolo Idinv Kepalainv 169.318,93 200.942,81
MA£ov: Adveia 98.476,59 103.230,66
Meiov: Tapeiaka diabeoipa Kal Tageiakd igoduvapa (172.260,94) (190.577,27)
KepaAaio 95.534,58 113.596,20
>UvoAo Idiwv Kepahaiwv 169.318,93 200.942,81
MA&éov: Adveia 98.476,59 103.230,66
ZUVOAO KEPAAAi®V 267.795,52 304.173,47
Ke@aAaio npog ZUvoAo KepaAainv 0,36 0,37

>TOX0C TNnG ETaipiag 6cov agopa Tn dlaxeipion kepaAaiou €ival va diatnpnosl Tov OeikTn Ke@aAalo (ONwc
opigbnke avwTEPW) NPog auvoro kepalaiwv (kepdahaio nAeov Ta davelakd kepaiaia) ano 0,25 €wg 0,50.

And Tnv eunopikr] vouoBeoia NpoBAENOVTAl CUYKEKPIMEVEC DIATAEEIC NOU agopolv TNV eNdpKeld Twv 1DV
kepaAaiwv, (Gpdpo 47 K.N. 2190/20). H ETaipia GUPHOPP®VETAl NARPWE HE AUTEC.

5.60 MeTayevéoTepa YEYOVOTA

Agv UNApPYOUV YVWOTA YEYovOTa YETA TNV NUEPOMNVIA TWV OIKOVOUIKWV KATAOTACEWV Nou 6a unopolaoav va
£XOUV ONUavTIKr €nidpaon €ni auT@v.
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5.61 ApoIBEG EAsykTOV

O1 apoIBEC TV eAeykTV yia Tnv Xpnon 2011 avnABav og € 81,00 xIA. ZTnv ayoifry autn nepiAayBaveral o
EAEYXOC TWV OIKOVOUIKWV KATAoTAoEwv oUP@wva Pe Ta AMXA kabwg kar n xopnynon @opoAoyikou
niotonoinTikoU yia Tn Xprion 2011 cuuypwva pe Ta opilopeva oto apbpo 82 nap 5 Tou N.2238/2004 kai oTn
MOA 1159/26.07.2011. Népav TwWV ava@ePOPEVWY UNNPECINV eV NAPEXOVTAl AAAEC UNNPETIEC.

O1 napouoeg OIKOVOMIKEG KaTaoTdoeic eival ekeiveC mou eykpibnkav and To AIOIKNTIKO ZUMBOUMNIO TNG
«AEPOINOPIA AITAIOY A.E» oTic 27/03/2012 kai €xouv avapTnBei aTo d1adikTuo, oTNnV NAEKTPOVIKN diglBuvan
www.aegeanair.com, ornou kal 6a napapeivouv atn d1aBeon Tou enevOuTIKOU KoIvoU yia XPOoVIKO didoTnua
TOUAAYXIOTOV 5 €TV ano Tnv nUepoPnvia TnG ouvTa&ewe kal dnPOCIONOINTEWE TOUG,

Knoioid, 27 Mapriou 2012

O Npo6edpocg Tou AloiknTIKOU O AleuBUvwv ZUPPBOUAOG O OIKOVOMIKOG H MpoioTapevn
JUupBouAiou AleubuvTng AoyioTnpiou

©g00wpog BaoiAakng AnunTpiog Mepoyidvvng MixaAng KouBehiwTng Mapia Zavvakn

A.A. T AK 031549 A.A.T. AB642495 A.A.T. P490629 A.AT. 2723984
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= AEGEAN

A STAR ALLIANCE MEMBER ¥,

AEPOINOPIA AITAIOY A.E. 1004 o€ yi). €
E. Zroixeia kai MAnpogopieg nepiodou 01.01.2011 — 31.12.2011

AEPOMOPIA AIFAIOY ANQNYMH AEPOMNOPIKH ETAIPIA
== AEGEAN TONELA EMMEIPHEHE

MisiBuvon é8pog Eraipsfog Bidrawam 31, 145 B4 Kngimid
A STAR ALLIANCE MEMBER v 7 ApiBpdg pnTpaou
AwovOpoy ETonpeniy 32603/06/B/95/3

ITOIXEIA KAI MAHPO®OPIEZ XPHIHZI amo 1 IANOYAPIOY 2011 £wg 31 AEKEMBPIOY 2011
(Gnpodisupiva Baas rou kv, 2190020, dpbpo 135 yia smixsipriosg mou EMIEG mpéveg ke juy, xerd AAM)

To mapaKdie oroein Kol TANPOYOpIES TTOU TIPOKITITOUY GTTH 1IC IKOVOpIKES KaTaaTdmEIC aToyedouw TE i yeVIKY EVPEpWITT YIa Ty olKovopiks KaTdoamn Kal To amorshérpara e AEPOTIOPIA AIFAIQY A E. wviraips, emopswc ooy
avayvaarn, T Tpofel oe omrmadimore edoug emevlunikd emAoyr f dAAn ouvckhay pe Ty raipi, va avatpefsl oy DizdBuwan Bicdikiiou Tng (ww. aegeanair.com), GTToU avopravIon of oikovopike: konoatdae; kafdg ka n £kBeon sAgyyou Tou
opkwTal SheyKTH AoyITTH

ZinvBear AloiknTiko0 Zuppouhion Ozdbwpo¢ Bamhdkng, MNpdsBpog exrsheqnko peiog
Eurlygiog Bumadkng, Avipdedpog exredednko pghog

Appilia Yrmperia - Nopapyic Yrroupyeln AvdmmiuEne, AieiBuvan A E. & Mioreo Bnprtpiog Mepoyidwnc, A Zipfouhoc skteheoixo péhac
AighBuver Aadikt0oy . BRLEANEIN COMm Fewpying Bamddkng , pr sK1EAEOTIKG péhog
Hpepopnvin &ykpiong v erfony Iwwfiog Mewpydvag, pn sxiehernika pshog
aiKovOpIKGY Katogtdaemy oo to 4.2 27 Mopriou 2012 Avaardmaog hauid, pn ek1sheaniko pEhog
OpraTdg sheykri AoyioTg Muoveyiime Bpouarolpng (AN, 12921) X¥proTog ludwou, pn skreheatiko pEhog
Eheyknk Etaipsio ENEA EAETKTIKH A E. (A M. 155) Ayibhéng KavrmaviakaTmouhog, pn extehenmico pehog
Tomog ékBeang ehéyyou sheykTiv o Me olppuvn ywipn NovoyidTng Aookaping, pry EKTEAETTIKO Péhog

AhgEovBpog Makpidng avefdpinro pn exrehedTiKo péhog
Bikrup Mifavie, avebapmio pn skishertiko péhag
Mdpkog Toakidvig, pn exreheonkd péhog

(oo oz uhriides €
ZITOIXEIA KATAZTAZHE OIKONOMIKHE GEZHE ETOIXEIA KATAITAZHE DYNOAIKON EZ0AON

314122011 31122010 01/01-31/12:2011 1/1-3112/2010
ENEPTHTIKO Kikiog epyamin BES.217.77 591.004,33
1610} prMPOTo 0PN SVaDPaTY TEVT oINS SvEpy Tk oD 98.94487  MBA5BES  Mikid kepdnd [npiEc) 2.433,36 10.106,30
AUk TEQIOUMaKd gToIvEic 2717857 4.697.08  KEpdn M{ENWIES) TR GOPWY, KENUGTOBOTIKEAY K ETEVEUTIKGY CTOTEREqud IOy (30.682,09) (12.490,03)
MO un Kukhogopadyic TEpIOUMakd aToigEn 4501888 3844151 Képdn/(@nmég) mpo gopuwv (31.152,60) (18.679,25)
ATTOBEHCTE 597514 5.986,14 bdpog sioodfuaTog 3.976.90 (461313
ATQITAGEIS 070 TehdTeg 5242511 BT.482,84  Kipdn /(Tnmég) perd amd gopoug (A (27.175,70) (23.292,38)
ADITd KUKhOPOROUVTY TrERIDUMEK oToIkE N 198.949,03 21260256  Aormd owvohikd £00dg perd omd gdpoug (B) (4.448,19) 8.954,83
TYNOAO ENEPTHTIKOY 41848041 447.368,80  Tuykevipwikd ouvoMkd £Goba petd amré popoug (A) + (B) (31.623,80) (14.337.44)

KEpdn { (TnEc) perd amé pdpouc avd peroxl - Baaikd (o €) (0,3805) (0,3267)
KEpdn [{EnpIES) TRO Gapuy, KprPaToBoTIKGY, STSVEUTIKWY omoTEhaoud Tuy
|AIA KEQAAAIA KAINTIOXPEQTEIL Kl o mpETE Y (17 687,51) 1.018,57
METORIKG KEihtia 4642111 4642111
Aormd aroigen |Biuy Kegaacioy 122.887,82 15452171 ZITOIXEIA KATAZTAZHI METABOAON IAION KEDANAION
Tovoho Idiwv Kepahaiww (A) 169.318,93 20 1 1122011 31122010
MpoRREWEIC § ADITED HOKPOTIPEBEOUES UTTORPE0OTIC 111.420,89 109.233,57  Zlvoho 1Biuv kg oaiuw Srpéng mepiddou (01.01.2011 ko 01.01.2010 mvigtoige) 200.942.81 224,564 48
BpayuTpABELEg BUVEIIKEC UTTOR A OEIC 2772473 27.30986 KEPARSLENDIES) ¥PAOEWE PETd o pdpoug (27175,70) (23.29238)
Mormég BpuguTaG BEdpEr UTTOR pEQTEI; 110.024,87  109.882 56 AN pepiopaTa 0,00 (4.284,23)
Livoho uToxpewotwy (B) 249.170.48 246.42599  ZuykevTpwikd ouwohikd Sooda perd amd gdpoug (4.44819) 5959493
IYNOAO 1AION KERAARION & YTIOXPEQIEON (T) = (A) + (B) 41848941 447.368,80 Tovoho 15wy ke paAaiwy ANg miepiodou (31.12.2011 km 31.12.2010 avticTon o) 169.318,93 200.942,81
STOIXEIA KATAZTAZHE TAMEIAKON POON IPOFOETA ETOIXEIA KAl MAHPO®OPIES

1. H ermipin fev ége sheyy Be gopoAoyikd yin 11 xpAoEi; oma 2007 £ng ko 2010, T 11g mveEkeykT1EC QoAOADYIKE ¥PROEIC £46 TYNUOTIoD CWpEuTIK TPARMN
Owoug 1.400 i eupgd
317122011 3171212010 2. Mépay 1 TRORAZWNG (Tap.1) N Ermpia £41 oXNUGTIOR TRARAEWN ToU avEpyeral 10 Moo Twv 30.383,42 yi cupsd Kol agopd o= daTmdveg ouviApnang

| ermoupyiké dpaoTnpibTTEC ToU avaAoyodv o1 Maroupyin Ty CEpOTKaYaY (INK 5.39F TV 0IKOWOHIKGOY KOTRoTd R
Képdn / (TIIEC JponC mpo pépuwy (31.152,60) (18.679,25) 3. 4A£v UTEpRouY Em'E\chﬁ uTr,S ﬁ\u\lnq{a E\magég‘ Kaifig Kal uwowdq{\g BIKTATIKWGY ?\cclrnuru}vopw’wwvm’u E’xouy nwééx;vu\ v c:xouycrnuavngﬁ
(A dow (ion) manapUevAC mgrnigg TN OIKOVOLIKF KETEOTOT) A ASTOUPYTE The Ermpiag. H Erpic Sev exe aynpuTios TRORMN wa TI¢ TEOT GUOEWE ETIBIKEG ) UG Bianain
ATTOORETEIC 12.994,56 13.508 86 4.0 apIBPAC 10U ATEaYOAPEYOU TROTWITIKGD KaTd THy 31.12.2011 firav 1 615 dropa v Ty 21.12.2010 ATay 1.948 drope.
Mpopéyeic 747280 1252786 5. Ay UTEPROUY 0T TA0C TG TPERONTTG TEPIGOOU PETORES TG ET0IPITG TTOU Vil KOTEROVITI TG TNV (610

) ) 6. H Eupurmik ETITpOTIA ywu arooinge 1y 26/01J2011, Doiepa a6 épeuv wou Bifpkems 10 prveg, Ty kK OTAQION TE TOPQUYE JE T 0Tr0iT dev
EUVONTHATIKES B10gopéc 110326 687686 SUEKPVE T TPOIENVBEV DUYKATPLIOY TTOU 0GOPODTE T DUYRGHELON Tr¢ Olympic Air pe Trv AEGEAN
Amotedcopata(conda, Etode, kEpan ka1 INHIEC) EmvduTikAS BpaaTnEIGTNTEG (912376) (16.128,74) H auwodhayr] €fye TpogugunBel perafl Ty Bamkcy ueTdyom Tng AEPOMNOPIA AICAIOY AE. Kol Tng MARFIN INVESTMENT GROUP v 22/02/2010,
HpEwaTIKO! TGKD! Kol CUvagH £8080 3.819,24 3.081,84 TEAQDCE fuwe uTTd 1Y CIpEOT TS TAPOWAC TNE evkpiTEw  Tne EupwTaikric EMTROTIG AvTaywviguod. Az30p&mg g v TEpw aTdgueang e EupwTaikhc
IAéow (eion) ¢ i PETaBOAEC A v Kepaaiou KivRone EMIpoTic, n oupgwvia e 22/02/2010 peratd Tov dlo pepin dev ugioTaTe mEoy kel G5y UTTEPKE! KEHID UTTORPLWET TOU £vA¢ PEPOUC TTAOE T0 diio O

TRETT) pE T TROMIHGLVE.

TR GYETIOVTEN UE TG AETOUDYIKES GOCCTRpIORT
i e HETH o BpacTRpIGRITeL: 701 qUvEAAIYE TG KPAOTIC 2011 KX 10 UTTBAOITE aTraITHOECY § UToRpetaemy the 31.12.2011 Pz 1o auvdedepsve pépn Katd ty &voi Tou A0 24

Meiwam i (udgnon) amoBepdtuy 1,01 (254,14) QYOAGOVTN OOV TTOATK ETi vk ©

Meiwam ! (aOEnar) amirfoewy 10.386,36 (6.704,73)

Meiwam ¥ (@0EnaT) GTEITATELY THpayyy 677450 (6.640,87) Moot S 6 ANIOES BUPG)

(Weforam) § GlEnmm UTToRpEQUEWY (TANY Davelk vy 902780 (2.06514)  |o)Ecodx 23561
ADEN T (U om) UTTo K PEDTEWY T RVOYY (5.950,00) 9.64214  |p)Ecodn 159988
HpEwOTIKO! TOKOI KE| quvag £6080 KaTapAnBETa (353667) 271518  |v) Amaricag 1831
Katapephnpeval gdpol (4.984,16) (2218437) |8 vwoypeioeg 180,70
SiiveAo £10pocv/ (sKpodiv) aIT6 AToupYIKES dpaamproTTEg (a) (4.156,77) (29.73516)  [e) TuvandayEg ko opoifis SieuBustikwy areheydy ke pehdy Soiknomg 258114
Emsvbuniké ¢ bpaommémreg o) rogpeiioeig Tpog BiEUBUVTIC TTEAgN Ka AN g Biofinamg 0,00
PyOpEg EYODPETWY Kal dulwy Toyiow o701y oy (24564,20) (11463 322) |0 ATwrfgeg oo 1o SeuBuvTid oTeREgn Ko pEhn Tng Gioiknomg 0,00
Elompiiag oms Tk oEg eradparov K Gubey oy moiggioy 1217763 26.388,53 5. Ta Aoimi quvohid éondo perd ammd gopous avaloviu we e

MpokaTaBoréc yin ayopeg Trayioy TToIKEwY (1540) 738480 | eot cuppropda ot it supd 311122011 311222010
Eiompiiag oms miknon smevduTikdy 1oy (uETogin 1.469,79 146979 |Aviiomibon siticve rapesc poch

Tako! eiompaKBETE 450613 454829 GEeic oma o op (4.265,04) (6 .649,35)
SiiveAo £opodv/ (KpoGIV) TTT6 ETEVEUTIKES SpaoTnmeTES (B) (6.336,06) 2734819  |Aworecopura empErpnong wepitiou (1.295,15) 17.832,77
Xpnuotodonkee Spaameidiie | Dpog aIndpaTog v noTeBpimEmy TepEakdy podey 111205 (2.328,49)
E£0ghfoEIg Davelwy (42,15) (59,49)  |Aomd cuvolAd écoda jTd o6 Popoug (4.448,19) 8.954,33
MepiopaTa ThnpuBEmx 0,00 (827466

EED@N’]U{\; UWEXDEMD{MV“WD )(D?’]UEUDﬂDTIKEC UIUEMUE\; (XﬂEDAUmE{) (FO3636) (1223116) ABI"WD?‘ 27 Mupyiou 2012

Z1IVOAO HOPOGIYV [ (EKPOIV) TTS ) v (6.978,51) (21.565,31)

0 MPOEARCE TOY A 0 BIEVEYHON SYMBOYACE 0 OIKONOMIKOS AEYBYNTHE  H MPOISTAMENH AOTISTHRIOY
KoBapi) aG§nan | (iciwan) ota Topeiokd Siadéoma

Ka11G08UVaI0 TIEpIGBOU (a) + (B) + (V) (1747134) (23.952,29)
Taneiokd SobEoma kot 16od0vana fvapng mepiddou 184.272.27 _ 208.224.56 BAZINAKHE EYT.OEOROPCE  TEPOTIANNHE ¥P. AHMHTPICE  KOYBEAIOTHE K. MIXAAHE ZANNAKH 1. MAPIA
Tapewokd S108EcIa kot 16050vapa Ajing wepisdou 166.500,94  184.272,27 AT AK 031588 AT AB 642495 AT P 490623 AT ET25084
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= AEGEAN

A STAR ALLIANCE MEMBER :‘_\

AEPOIOPIA AITAIOY A.E.

rood o€ i\, €

ZT. MAnpoopieg apOpou 10 N. 3401/2005 nou dnpooisuTnkav and Tnv Etaipia kara
TNV XpRon 2011

H AEPOMOPIA AITAIOY A.E. kaTéoTnoe dlaBgaieg oTo koivd kata Tn Oidpkeia Tng nepiodou 01/01/2011 —
31/12/2011, kaT’ epappoyr TNG VOUoBEoiac, TIGC NApakATw MNANPOMOPIEC Ol OMOIiEC €ival avapTNUEVEG OTO
OladikTuakd TNG TONo www.aegeanair.com Kal oTnv IoToogAida Tou Xpnuariotnpiou ABnvav www.athex.gr.

Hpepopnvia

26/01/2011

11/02/2011

02/03/2011

08/03/2011

08/03/2011

14/03/2011

14/03/2011

27/04/2011

18/05/2011

19/05/2011

23/05/2011

26/05/2011

15/06/2011

22/08/2011

25/08/2011

14/11/2011

17/11/2011

Otpa

Avakoivwan

AeAtio Tunou:

EnmiBaTikny Kivnon & EkTipnon

AnoTeAéopatog 2010 - MpoonTikég 2011

Huepopnvia Anpoagicuong AnoTeAeopatwv ‘EToug

2010
AANAayn

Huepopnviag Anpoaisuong

AnoteAeopdTtwv ‘EToug 2010

Avakoivwon AnokTnong XpovoBupidwv

Anote\éopara 'EToug 2010

Oikovopikd HugpoAoyio 2011

Tpononoinan OikovopikoUu Hugpoloyiou 2011

Tpononoinan OikovopikoU HugpoAoyiou 2011

MpoavayyeAia M'evikng Zuvéleuong

Huepopnvia Anpoaicuong AnoteAeopdTtwv MpwTou

Tpiprvou 2011

AeATio TUnou - AnoTeAéopata MpwTtou Tpiprvou

2011

Anogaoeig Mevikng ZUvEAEUONG

Huepounvia

E€aprvou 2011

Anpooiguong AnoTeAeouATOV

Anote\éoparta A’ EEapnvou 2011

Avakoivwaon - NMpoakAnaon

Huepopnvia

Anuooiguaong ANOTEAEGUATWV
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A1adikTuako TOnog

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/

http://el.aegeanair.com/enimerosi-
ependuton/genikes-suneleuseis/

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/

http://el.aegeanair.com/enimerosi-



= AEGEAN

A STAR ALLIANCE MEMBER ¥,

AEPOTIOPIA AITAIOY A.E.
Evveaurivou 2011

rood o€ i\, €

ependuton/anakoinoseis/

23/11/2011 AnoteAéopara Evveaprivou 2011 - AgATio Tunou http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/
09/12/2011 Avakoivwon — MpoakAnon http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/
16/12/2011 M'vwoTonoinon Andgaong yia Tnv Ayopa Idiwv http://el.aegeanair.com/enimerosi-
MeTOoXWV ependuton/anakoinoseis/
EninpooBeTa otnv 01adIKTUaKN OleuBuvon http://el.aegeanair.com/enimerosi-

ependuton/anakoinoseis/gnostopoiiseis-sunallagon/?ff=2011 (www.aegeanair.com, &voTnTa Evnuépwong
Enevdutwv, Uno-evOTNTA  QVAKOIVWVEIG/YVWOTOMOINCEIC  ouvaAAay®wv) kal  oTnv  I0TOogAida  Tou
XpnuaTiotnpiou ABnvav www.athex.gr avaptnénkav Avakoivwoelg PuBuilopevng MAnpogopiac Tou N.
3556/2007 (M'vwaoTonoinoesi Zuvalayawv Ynoxpewv [Mpoownwv Tou apBpou 13 N. 3340/2005 &
MVWOTOMOINOEIG ONUAvTIKNG METABoANG oTa dikaiwpata wneou oupewva pe 1o N. 3556/2007) katd TIg
AaKOAOUBEG NUEPOMNVIEG:

Hpepopnvia
18/01/2011 02/02/2011 (2) 14/02/2011 25/05/2011 25/07/2011
25/01/2011 02/02/2011 (1) 15/02/2011 27/05/2011 09/08/2011
27/01/2011 03/02/2011 08/03/2011 02/06/2011 05/10/2011
28/01/2011 (2) 04/02/2011 10/03/2011 03/06/2011 07/10/2011
28/01/2011 (1) 07/02/2011 (2) 18/03/2011 06/06/2011 06/12/2011
31/01/2011 (2) 07/02/2011 (1) 24/03/2011 08/07/2011 21/12/2011
31/01/2011 (1) 09/02/2011 21/04/2011 18/07/2011
01/02/2011 10/02/2011 24/05/2011 22/07/2011

Z. AladikTuakoG TONOoG avaprTnong TnG ETnoiag Oikovopikng ‘EkOeong

O! €TNOIEC OIKOVOUIKEG KATAOTAOEIC TNG ETaipiag, n €kBean eAéyxou Tou OpkwToU EAeykTr) AoyioTr Kai n
'ExBeon Aiaxeipionc Tou AloiknTikoU SupBouliou yia Tn xpnon nou €Ange tnv 31" AskepBpiou 2011 éxouv
avapTtnBei oTnv nAekTpovikn dielBuvon Tne ETaipiag www.aegeanair.com.
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