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Aoviorog Frepiimg, Mn EXTEAEoTIXG - Avegiprio Mékog A%
ETOIXEIA IEOAOTIEMOY (Moot ex@pachéva ot XA, €) [ETOIXEIA KATAETAZHE XPHEHE (T oexh €

ENONOIHMENA ETAIPEIA ENONOIHMENA ETAIPEIA
1122007 31122008 31122007 31122006 - - - -

ENEPTHTIKO 022007 31422008 31122007 31122008
Méyia tonyeia evepynios 520 08 247 121
SUpETOXES O BUYGTPIKES Kan CUYYEVelS EMEIPoEIS 57363 41010 154274 105485 [Eooda am oupmeroxé 2128 9907 6686 9353
Anamoeic an6 meAdreg 2186 578 [nowmes toosa 3.468 604 230 243
AmaIToEIC T XopnyroEIS 0 10623 [£6voho Aermoupyikiov £06Buwv 24704 10511 6916 9.59
Xpnuarooikovoyika oToneia BIGBEaia Tpog KON 50318 46188 50318  46.183 |Mira Kepdn/ (Gnuiés) 19879 0130 5969 8913
XPRIHaTOIKOVOHIKG GTONEiG XapTOpUAGKioU OUVaMaYGY 284478 234360 0 0 |Képon/ @Gnumés) mpo spuav, 2 19879 9130 5969 8913
Aoints oToryeia evepyniod 2119 98 2077 998 [Kepdn / (CnHiEG) PO GOPWY K XPNUATOBOTIKGNY GTOTEACOUATLY 19825 o008 5921 8.880
Aabéowa 10960 78 aze 1 m Melov: XpnaTookovopiks K6a1og (14432)  (1.964) (1618)
EYNOAO ENEPFHTIKOY 02 Kepdn | Gmnés) po @puv atvolo 5393 7434 263

NAGHTIKO

Meiov: Gopor (128) 621

MaxpompdBeaes Tpameli uoxpediatis 27816 49850 49.800  [KepSn ! (Gnpuis) perd amb @Spous ook
MakpOTIPOBEOES UTTOXPEWITEIS 11.491 15 8 Karavépovra ot
BpayupeReayes TpaMEKS uoxpEGaEIS 10007 24 218 |Merexous Erapias 430 7846
NoiTiég BpaxuTIPGBETES UTIOXPEWOEIS. 8.005 2.862 253 Metoxoug Melowngiag 936 ©1)
Zovoko unoxpedosuy (a) 257400 52091 50270 5265 7756
MeToxiké KepdAaio 97.833 97.833 41.095
Aoimd aroiyeia kaBaprig 8éang peréxwy Eraipiag 128944 135506 63470 |Képdn perd amé popous avé peror - Baoikd (ot €) 0,06 016 0,04 016
Zovoho kabaprig Béong peréxwv Eraipiag (B) 226777 233.428 104.564 Nporevépevo pépiopa ava petoxi (oe €) 0,03 0,06
Axaiipuata Meoyngicg (y) 11.600 0 0
Zovoho Kabapris O¢ang (6)= (B) + (v) 238376 233428 104,564
ZYNOAO MAGHTIKOY (€)= (o) + (3) 495, 266419 154843
ZTOIXEIA KATAZTAZHE METABOAQN KAGAPHE OEEHE XPHEHE (Moot sx@pacpéva ot yih. €) Mpbaera Torxeia ka1 TANpogopits:
ENONMOIHMENA ETAIPEIA
- - T3+ |1. Eroneia avagopié e g evupies ami omoies oupetée o Opihog ami 31.12.2007 avapépovial o ouvéyei:
3122007 31422006 31422007 31122008 Iuweroys  Mibosoc vowpémuone  Avtheyrsc xphonc
1. Sciens Protective Holdings Ltd (Cayman Islands) 100,0% e evoroinan 20067

Kabapri 8¢on évap§ng xproewg 110673 66.150 104.564 64.518  |2. Oceanus Reinsurance A.|. (Puerto Rico) 100.0% MAApng evorroinon 2006-7
Kepbn / (npieg) g mepI650u peTd atié ¢opous 5265 7.755 2.807 7.884 |3 Sciens International Structured Finance Holdings Ld (Cayman Islands) 100,0% MApng evorroinan 2006-7

115.938 73.905 107.391 72402 4. Sciens CFO | (Channel Islands) 79.2% MAApng evorroinon 2006-7
Adfnon peroxicou kegahaiou 28174 52970 128147 32970 |5. Sciens Interational Holdings 2 Lid 100,0% Mo evoroinon .
Mepiopara mAnpwbévia (4.109) (2.974) (4.109) (2.974)  [6. AIOAKOE ZupBoulor AkiviiTwv AKTE 47.7% MAApng evorroinon 2003 - 2007
AmoBejiaTG amoriunans S80IV TIPoS TANON XPTGTOOKOVOWIKE GO 5621 2178 5621 2478 |7.Apollo Aviaion Holdings Ld 50% Kagaph Oton
Npooappoyég peBoSou evotroinang 240 8. Meipaiiog AEEAN (EMaSa) 37.1% KaBopri ©¢on 2007
KaBaps eio6En Katawenpévo an' euétias oty Kadapr Béon (ase) @391 _ (3622) (12).{0) Or eraipecs b apiBunon 5 ka1 7 civar veordpuBeioEs Kan . 101 TP GOpG 070 TRV TIou EANEE oIS 30.9.2007.
Kabapri 8¢on Adéng TepidBou 37¢ 673 233428 104.564 B) H eraipeia pe apibpnon 6 amoteei uédog Tou Opikou, Adyw TG e§ayopd g aTmd T Sciens Intemnational Holdings 2, kai evoTToieiTal yia TIpuwTn Yopd To TRIUNVO Tou

EAne omc 30.9.2007

ETOIXEIA KATAETAZHE TAMEIAKQN POQN XPHEHE (Tloot ckgpaopéva ot XiA. €) - éppcon péBodog.

Aeroupyitc Spaommpibmres
Képb (Znyas) mpo popuy
Mhtov | piov mpoacppoyés yia
ArooBtass

KEpBI a6 TGAON EVOHATIY K1 GOGHOTN TGy OTOrKcieN

Xoewomo 1601 kol ouvag é€oda
Mpoprtye

Arorehéoyara enevbuTii SpaoTnpiGTITaG.
kéov / piov TIpoGapROYES AOYIPIGGHGY KEGEAGIoU KNNGTS IOV GYETIOVTGH e TS ASTOUpYIKES BpaoTPISTTES

Melwon / aignon) amamoewy

AGEnon  (ueiuon) unoypetiaziy (mhny Tpamelin)

Melov

Xpewomol 16601 ka1 OV (5050 KaTOBABEVT

Katahpévor gopor

EmevBumiés Spaompiémres

ARG BUYGTPIKGY, OUYYEVAY, KOVOTIpOEKIN Kl AOIY ETEVBOOELY

MEraiBaon BUyoTPIKiY, GUYYEVIY, KONOTIDGEKDY KaI AOITGY EMEVBUOE Y

Ayopt evodpaTY Kl GOAGY TIaYiwY
Mlihnon evopaTy ke G0Ny Tayiuw

Toxor empayBevre

Képbn ams ayopamiuhnoics. Xpeovpégwv

Meplapera compoyBévia
Arorehéopara auyyeviv eTapeiy

‘XenuaroBonkic Spaompibmres

Elompaeg a ason peroyxod kegakaiou

“E£oBa asgnon peroywod kegahuiou

Elompatg ano exboévTa | avakneBévTa Saveia
Efoghon/ peragops avalngBtvTuy Saveiwy

E¢oda avrinons Saveiuwy
Mepioara minpwBéa

o
Tautiax Biadtaa ki 1005ivapa tvapEng mepiSou

@ a mepiaou (a)+(B)+()

Taptiax Biadéaipa K 100Bivapa NN TepI6B0u

ENOTIOIHMENA
- 1-
31122007 _31.12.2008
5.303 7.134
54 Ed
0 (100)
14.432 1.049
0 259
(21.498) (2461)
431) (117)
16.144 520
(10.124) (1.350)
0 o
2.969 5,866
(53.028)  (249.331)
9320
(165) (290)
0 308
1266 143
1799 o
4791 2318
(©37) (262)
(36.954) __ (247.116)
128174 43552
(2271) (3664)
30500 220645
(39.500) 0
2 (5540)
(4.109) (2974)
121,826

252020

ETAIPEIA
- -
31122007 _31.122008
2955 7.263
a8 33
0 (100)
2.966 1618
0 182
(6.906)  (5.190)
(323) 192
66 (10)
(2869)  (1.350)
o 0
(4.064) 2637
(48789)  (68.328)
1491 0
(158) (104)
0 308
220 7
1895 0
4791 5116
0
(40.549) _ (62935)
128147 33052
(2:280) (®2)
3000 32145
(3.000) 0
o (250)
(4109) _ (2974)
121758 61.891

2. To 006 v epmpaypatiov Bapiy (evéxupo eni peroxiv) g Eraipeag kai Tou Opikou aTig 31.12.2007 avépxera O € 92 ex. Kai € 324 ex. aviioToa
3. Aev uniGpxouv emiBikeg ) UTIS BiaIMoia BIaPOPEG BIKACTIKEV 1) BIOIKTIKGLY OPYGVALY TIOU Vel eVBEXETGI Ve EYOUV MAVTIKI) ETTIO0N BTNV OIKOVOIKN) KATEGTaON 11
Eraipiag kai 1ou Opikou

4. 0 apiBpss amaoyohodpevou TpoowmKoy g Eraipelag Kai Tou Opikou aTig 31.12.2007 firav 5 Kai 6 Gropa aviioToixa e oig 31.12.2008 firav 3 Kkai 4 drojia yia TV
Eraipeia kai Tov Opiko aviiaTorya.

5. H Eraipeia éxer EAEv¥Oei a6 Tic GOPOAOYIKES GPXES HEXPI Kall T X T0U 2004,

6. H Exaipeia ouppeéxe on omovopixé Karaoraoeig g TpdmeZag nilpmmg (29,80% 11000076 GURETOX(iG) e T éBOB Mg KaBaprig Okor

7. O1 ouvakhays pe ouvBeBepiva uépn omig 31.12.2007 fiTay wg axoAoBwg

ominox
Amamioess Ymoxpeisor foba

Mo o o o o o o o

[noma owideepéva péon 68920 50,149 2504 5 85467 51520 2485

[Auoisés mpog m Aroiknon & ArcuBuka oTehéxn o 2 o 208 s 2 17

68,920 50,151 2504 262 85476 1531 3162

16 31.12.2007 0 Opikog eixe emevBUoe: € 284.478 xIA. O€ XPNUGTOOIKOVOMIKG OTOIXEG TTOTIGPEVT OF EUAOYES afies HEUW amoTeAEapdTwY, Ta oToia Siaxewpigovial
eTapeieg ouvBedepéves pe péAn Tou A.Z. g Etaipeiag. Or avtiaToixeg emevUoeig oTig 31.12.2008 avépxovrav ot € 234.
8. Era mhaioia TG TANpEOTEPNG TIapOUGIAON T GIKOVOLIKY GToIXEIWY TS Eraipeag K Tou Opikou Tiou Ew;nv!(ovrm oy mapotioa katéotaan "Eroixeia kai
‘TAnpogopieg TN TepIGBou 1.1- 31.12.2007", TipaypaTOTIONBNKE TTEPAITEPW AVAAUSN Twv KoVBUAWY Twv oToIXEiwV Tou EvepynTikol, MaBnTikod kar KatdoTaong.
AroreAcopri. Zuykexpiéva:
) 10 "Edvoho KixAou epyaoKiN e UMGAaITo € O yia Tov Djko ke v Ercipeia £Xe avrIKaTaoTaBel ami Ty avahuon Tou "Euvhou AETOUPYIKIY £OBuN"
umhomo € 10.511 A K € 9.596 XA, yia Tov Dpiko kan Ty Eraipela. To «Z0voAo Acoupykiov c06Buwv» TepAapBavel TAéov Kai Ta £oo5a aM TV ETEVBUTIK
Spaompismia g Eraiptiag ki 1ou Oikou, B) 1a "MIKIG képdn/ Znuiks” pe unGhomo € (1.381) X yia Tov Opiko ke € (883) XA. yia v Eraipeia éxouv
avrkaTaoTael a6 Ta "MikTé képBn/ {nuke” U UTIGAOITO € 9.130 . yia Tov Oiko kan € B8.913 1A, yia Tv Eraipeia. Ta "Mikid képon/ nuiéc” TpokiTTowy Aoy
METG TNV a@aipEc) TOU OUVOAOU TWV AEMOUPYIKWV £E6BWV aTT6 To KOVBUA "Z0VOAO AEoupyIKWY E0OBWY" y) Ta "Képdn / (NUIES) TIPO OPWY, XPNHTTOSOTIKLV,
EmevBUTGY aTOTEAEOUATIY Kol amTooBéoEwY” e UTIGAOITo € (1.381) . yia Tov Diko kai € (683) k. via TV Eaipsia éyouv avrkataoTaBel and 1a "Képdn /
(ZnuiES) TIPO @OPWY, XPNHATOBOTIKWV GTTOTEAETHATWY Kal ATTOOBECEWV” pE UTIOAOITO € 9.130 XIA. via Tov Opiro kai € 8.913 xiA. via v ETaipeia Adyw 6m Ta
emevbuTIKG aToTeAéopaTa TrEpIAGBGVOVTaI TIAEOV OTO "Z0VOAO Twv AETOUPYIKWV £06BWV". 8) Ta "KépBN / ({NHIES) TTPO POPWY, XPNHATOSOTIKGV KAl ETEVBUTIKUV.
amoreAtopdTy” € (1.414) XA, yia Tov Opiko ke € (715) X yia Ty Etaipeia éyouy aviikaraoTaBel amé 1a "Képdn / (i) ipo 9opuy Kal XpnuaToBomKiy
amoTeAeopdTwy” € 9.097 A yia Tov Opiko kai € 8.880 xiA. yia Tv ETaipeio Adyw 6T Ta emevBuTIKG amoTeAéopata TrepihapBavoval TAov aTo "E0voAo Twv
AEITOUPYIKGY £06BWV". €£) T0 "XPNUATODIKOVOMIKG KATTOS" € (1.964) XA Yict Tov Opiko kai € (1.618) iA. yia TV ETaipeia eppaviera: SIkpITé Kal AQUIETIKG HETE 10
KOVBUA "KEpBN / (ZUIEG) TIpO GO Kal XPNUATOBOTIKLY AMIOTEAEOATLAY". ATIG TV TIGpaTIEVL) TiEpaITEpu GEAUON KOVBUNILY BEv ETEQKETl Kapla HETaBoM) ot
AoITa CUYKPITIKG CTOIXEIE TNG KATGOTGONG GTIOTEAEOPGTWY TToU TIapouciaeral oTa « EToixeia & MAnpogopieg 1.1.-31.12.2007» kabig kai oTa kovdUAI
Evepynmiot, Magnod xa Kadapiic Ofong,
9. Eduguva pe Y avaAuTiky TEPYRAGH TS mmng 32 10V ETOILY OKOVOWIKEY KaTGOTGELY T 31.12.2007 XU TpaYpATOTIOINGE OXETIKiS TEpaTEpL)
aVaAGGEIS KOVBUNIWY g Erapeiag.
10, Mie 1w amé 13.7.2007 amgaon e Fevic SUvEAeUGG v peréxn 1 Evtpea amopasiasse n adEnon Tou BEroxiod 1 Kepacion Kend 10 006 T €
66.490.996, . éxBoon 114.151.660 vEwY, KOIVGDY, GV, OVOHAOTIKLV Erd Wigou JEToxdy, ovopaoTIk atias € 0,60 exdoTng. H Taparévis alnon Empoxeto
va TipaypaToTroinNBel Pe KaTaBoAR PETPNTUV Kal HEPIKG TTEPIOPITHO Tou SIKAIDPATOS TIPOTIMNGNG Twv TraAaibv peTéxwy TN ETaipeiag, kat' apBpo 13 Trap. 6 Tou K.v.
2190/1820. H ouyKexpiévn aUEnoN KaAGGRNKE Kard 83%, To 5 OUVONKS 006 Ty aVIANBEVIUY KegaAaiv GVAGE OF € 128.147.023,00, £V T0 PETOXIKG
xepahaio g ETaipeiag, Suvapel g amo 12.12.2007 Mevikig ZUVEAEUONG Twv PETOXWV TNG Kai OUBPWVa e To GpBpo 13a Tou K.N. 2190/1920, augiBnke katd €
56.738.089,20, e TV £KB00 94.563.482 VEWV KOGV OVOGOTIKN BETOXGY, OVONGOTIKAG GEiag € 0,60 N KGOE ia. H BIagopt BEragy g ovouasTIkfg agiag Twv.
VEwy pEroxv Tiou exBOBNKaY Kal TG TIMG BIABEOHG Toug, BAGB OUVONKG € 71.408.933,80, TOTGANKE OTOV AOYAPIAOS « ATIOBEYATIKG a6 TNV £xBoON
HETOXWV UTTE To GpTion. ‘ETOI TO HETOXIKG Ke@aAaio Tng ETaipeiag avépxetal TTAéov OF TToo € 97.832.689,20 kan Siaipeitan O€ 163.054.482 KOIVES, OVOUAOTIKES.
HETOXEG, ovopaoTikg agiag € 0,60 n kaBepia. Q¢ cuvéTEla TG TTapaTGVW AENONS PETOXIKOU Ke@aAaiou Ta idia kepdAaia TG ETaipeiag, perd mv agaipeon Twv
XTIV £66BwY EXBOTG Kl ToV UTIOAOYIOHO TG AVIIBTONNS GvaBGABEVNS $opONOYiaS, GUERBNKY KaTG GWONKG TOG € 124,525 Y. ka1 TI0G00TO 146%
11. i) £ng 21.03.2008, n Eaipeia mpoéBel oTN oUvayn TpooUp@wvou e TV Tpameia MNeipaiis pe To omoio n ETaipeia TPOCUNQUWVNTE Kal SECHEUTNKE va
ayopaoe amd my Tpdmela Mepaiis ouvoAkiS 8.353.100 KOIVES OVOUAOTIKEG HETOXES, ekBO0EWS TG KAapTr OTEA Aoutpdki A.E. oI OTIOIEG avTioToIXoUV O

TI0000T6 9,4% Tou KaTAREBANWEVOU HETOXIKOU KegmAiou TG Khapr OTEA Aourpi A.E. kai Bev eivai tionypéves 070 X.A. To GUVOAIKS Tiunua yia T perafiBaon
TV MeToy@v 6a civar € 67,6 ex. Tiepitrou. H Eraipeia Siampe o ikailia va UTIOBEES! eyYPAguS, Kal GGod TUXE! TG aTIoBOXfi TG TWATPIAS, GANN eraipeia
omioia B TIpoei O ayop éxp! Kal Tou 6,4% T0U HETOXIKOU KegaAiou TG KAuTr OTéA Aourpti A.E.

H ohokhiipwon g peraBiBaon Twv Meroxty amd Ty TpdmeZa Meipaici Tipog Ty ETaipeia Tekei uTié Tig ax6AouBEg 800 (2) avaBATIKES aipEoeig, fror

) H apoxf a6 1 Teviki) ZuvéAcuon 1w Merexev g ETaIpelag g OXETIKAS EYKpIons via TV UTIoypagn TS opioTikric adBaons,

B) H Afyn and v Emmpor Entoreiag Aerroupyiag Twv Kagivo, 68eiag kaTaMIAGTITaG g ETaipeiag yia T amioknon 1wy METox@v, G0Uguva b Tov V.
220611994, 6r1wg 10x0E!

i) Eviog Tou a” Tpifivou Tou 2008, 0 “Opikos, péow Twv ETaipeiv Sciens Protective Holdings Ltd Sciens International Holdings 2 Lid., Tpo¢Be o emavgnan g
EMEVBONG Tou KaTd OUVONIK TIOG6 € 17,3 £K. OTO EMEVBUTIKG Ke@aAaio Sciens Structured Debt Holdings il 1o oriofo perovoudodnike o Sciens Special Situations
Master Fund

i) Z1g 27.03.2008, 1 BuyaTpKf eraipeia Sciens International Structured Finance Holdings Ltd. TipoéBer pe my eraipeia Sciens CFO Management Ltd, 0€ oupguvia
weraBiBaong oUugva pe TV omoia N BuyaTpiki eraipeia TporiBeTal péxp! T 30.6.2008 va pETaBIBACE OV GYOPACTPI To GGVOAO TS UMETOXTIS TG 0TIV
erapeia Sciens CFO | Limited vri GUvoAKo TWGTOS € 37,1 ex.. TAEOV fi HEloV Twv GTIOIWY B1aGopGY Ba EXOUY TIPOKUYE! TNV aTIoTiUNGN Tou Sciens CFO |
WEXpI TV TTEpi0Bo OAOKAPWOIS TG GUVGANGYG. Z€ TIEpTTaN TIOU Yia TV GYOpd TG £V AGYw GUBKETOX{G Kal GE TTo000TO 50% TTPOKUWE! EvBIagEpoy ao TpiTa
uépn, n Sciens Intemational Structured Finance Holdings Ltd. Siampei 1o Sikaiwpa va peraBipaoe: TeAKd aurd 1o 50% TG GUpEToXfG Kai va Bamproer oy,
KaTox(ig NG 10 UTTGAOITIO 50%.

0 MPOEAPOE TOMEAOE AF O OIKONOMIKOE ANTHE 0 AOFIZTHE
KAl AIEYOYNON SYMBOYAOZ
ATFS AE.
IQANNHE. PHTAS. GEOAQPOS PHTAS XPHSTOZ TEAMHE STIYPIAQ ZAPA
AT A 177497 AAT N 246853 AAT AB 227024 AAT 026168




