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2ANYO EAAAZ 2YMMETOXIKH A.E.B.E.

AP. M.A.E. 13493/06/B/86/13 - 120 xAp EBv. 060U ABnvav - Aapias, Metapéppwon
ZYNONTIKA LTOIXEIA KAl NAHPOO®OPIEL THE XPHEHI AMO 1 IANOYAPIOY 2007 EQZX 31 AEKEMBPIOY 2007

(Anpoaieupéva Bdoer tou N. 2190 dpBpo 135 yia enixeipiigeis nou ouvidagouv ETNOIES OIKOVOIKES KAtaotdaels, evomoinpéves Kai un, katd AAMN)

Ta napakdtw otoixeia kar NANPOQOpIES GTOXEUOUV GE Lia YEVIKA EVNLIEPWON Yia TV OIKOVOLIKN katdataon kai ta anoteféapata s ZANYO EAAAL LYMMETOXIKH A.E.B.E.kai tou OMIAQY tns. O avayvdotns nou enigntd va avidnael ofokAnpwpévn eikova
s oIkovopIkns Béans kal twv anotenecudtwy s, npénel va e5aopanioel npoaacn ats ETOIES OIKOVOUIKES Kataotaaels mou npoPAénouv t Aiebvi Aoyioukd Mpétuna kabs kar n ékBean enéyxou Tou opkwtou efeyktn Aoyioth. EvOeIKUKG nopei va
avatpé€er ot GielBuvan diadiktiou s, 6o avaoptdvial T ev AGYw OTOIXE(d.

LYNOEZH AIOIKHTIKOY LYMBOYAIOY

LTOIXEIA EMIXEIPHIHE
NielBuvon €dpas etaipeias: 120 xA.EBv.0800 ABnvav-Aapias
ApiBuds Mntpdou Avwvipwy Etaipeicv: 13493/06/B/86/13
Appodia Apxn: Ynoupyeio Avantugns
Huepopnvia éykpions and to Aloiknukd Zuppounio
WV ETNTIOV OIKOVOUIKQOV KATAOTAOEWV: 27 Maptiou 2008

Opkwros Edeyktis Aoyiaths:
Edeykukn Etaipeia:

Tunos ékBeans eniokénnans:
AievBuvan diabiktiou ewipeias:

EdeuBepia Navvakoudonouou - Adpa (AM/ZOEA 10341)
BDO MPOTYMOL EAAHNIKH EAETKTIKH A.E.

Me oUpgwvn yvdpn

www.shh.gr

1.1. ZTOIXEIA IZOAOTIZMOY (evonoinpéva Kai Un evonoinpéva) nood eEKQPACHEVA OE EUPW

OMIAOX ETAIPEIA

ENEPIHTIKO 31/12/2007  31/12/2006  31/12/2007  31/12/2006
MNayia Ltoixeia Evepynukol 111.580.982,35 79.356.049,93 57.742.581,82 50.994.209,34
AnoBéuata 3.309.375,15  9.976.824,45 0,00 0,00
Anartioels ané nendres 18.109.477,01 41.788.684,37 4.137.506,06 6.440.920,58
A\oind atoixeia evepyntkou 52.251.209,86 54.869.440,36 56.576.227,67 56.605.430,63
LYNOAO ENEPTHTIKOY 185.251.044,37 185.990.999,11 118.456.315,55 114.040.560,55
NAGHTIKO

MakponpdBeoyies unoxpeoaeis 60.666.510,93 35.306.564,63 20.919.871,03 13.264.912,19
BpaxunpdBeapes 1paneikés unoxpewaeis 20.652.206,65 27.426.795,70  6.800.000,00 5.072.400,76
Aoinés BpaxunpOBeaties UNOXPERTEIS 17.292.066,78 29.840.863,45 6.913.222,93 5.638.586,45
L0vono unoxpemoewv (a) 98.610.784,36 92.574.223,78 34.633.093,96 23.975.899,40
Metoxiké ke@anaio 94.505.387,05 94.505.387,05 94.505.387,05 94.505.387,05
Noind otoixeia kabaphs Béons petoxwv ewipeias  -18.626.117,62  -9.265.223,23 -10.682.165,46  -4.440.725,90
L0volo KaBaphs Béans petoxwv etaipeias (B) 75.879.269,43 85.240.163,82 83.823.221,59 90.064.661,15
Aikaidpata Meioyneias (y) 10.760.990,58  8.176.611,51 0,00 0,00
L0voro KaBapis ©¢ans (6)=(B)+(y) 86.640.260,01 93.416.77533 83.823.221,59 90.064.661,15
LYNOAO MABHTIKOY ()= (a) + (6) 185.251.044,37 185.990.999,11 118.456.315,55 114.040.560,55

Mpdedpos (Exteneatkd pénos):

AieuBivav ZopBoulos  (Exteneoukd pénos):
Avananpwtis AleuBivawv L0pBounos (Extefeotikd pénos):
Mn extefeaukd avedpmnta Médn:

NikéAaos Lt. Manayewpyiou
MoAuxpdvns L. Aabovikoias
Nikéaos I'. Manayewpyiou
MNaykpdns T. Aiépas
L1a0pos M. Aekkakos
Baoifeios Kakoudions
Tedpylos KoUkouras

1.4. LTOIXEIA KATALTAZHZ METABOAQN KABAPHE OEZHE XPHEIHE (evonoinpéva Kal pn evornoinyéva)

nood EKPPACUEVA OF EUPW

OMIAOE ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
KaBapris Béans évapéns xpfons
(1/1/2007 & 1/1/2006 avtiotoixa) 93.416.775,33 82.935.664,26 90.064.661,15 76.793.101,00

Képbn / ((npiés) nepiddou, petd and popous -5.532.297,47  3.949.086,67 -4.905.641,52 6.917.481,26
Aiaypa@n ouyyevous taipeias 2.717.168,01 0,00 2.717.168,01 0,00
AvaBaiddpevos pépos and unepagia akivatwy 0,00 -1.214.777,69 0,00 -1.214.777,69
KabBapd ei0d6npa kataxwpnpévo aneubeias

omnv kaBapn Béon -2.690.726,24  7.568.856,58 -2.690.726,24  7.568.856,58
MetaBoin % ouppetoxns oe Buyatpikés 692.260,78 177.945,51 0,00 0,00
AiavepnBévia pepiopiata -1.021.679,86 0,00 -1.021.679,86 0,00
®6pos diavepnBéviwy HepiopaTav -340.559,95 0,00  -340.559,95 0,00
Tuvandaypaukés Glapopés and petatponn

I0ofloyiopoU and Eévo vouioua -600.680,59 0,00 0,00 0,00

Zivoflo kaBapiis B¢ons Angns xpnans

(31/12/2007 & 31/12/2006 avtiotoixa)

86.640.260,01 93.416.775,33 83.823.221,59 90.064.661,15

Mpd6obsta otoixeia & nAnpo@opics:

1.

2.

Exouv tpnBei ol Baaikés Aoyiaukés apxés tou loofoyiopol ts 31 AekepBpiou 2006. H etaipeia kai o Opifos epapualouy

w AMXA. ané v Tn lavouapiou 2005.
Or €T0IPElES MOU EVOWUATAVOVTAI OTS AVWIEPW OIKOVOUIKES KATAOTAOEIS HE 10 QVTIOTOIXA NOCOCTH OUMMETOXAS

1.2. LTOIXEIA KATALTAZHI AMOTEAEIMATQN XPHIHE (evonoinpéva kai pn evonoinpéva) ETAIPEIES AMEEZH EMMEEZH MEBOAOL EAPA G;A(;lPE(;\IE{)ﬁKEEZZ
nood EKPPACPEVA OE EUP® LYMMETOXH IYMMETOXH ENZQMATQIHE XPHEEE
OMIAOL ETAIPEIA TANYO EAAAT IYMMETOXIKH A EBLE. MHTPIKH ABHNA 4ETH
1/1-31/12/2007 1/1-31/12/2006 1/1-31/12/2007 1/1-31/12/2006 LANYO THAEMIKOINQNIAKH -
Kukdos Epyaciov 88.927.156,34  94.525.804,14 654.263,37 872.804,03 EMMOPIKH A.EB.E. 100,00% B Ok Evonoinan ABHNA 6 ETH
Mikta képdn / ({npués) 7.200.035,70 14.101.736,96 97.531,14  271.704,03 ZANYO EAAAT EMITOPIKH AE 59,19%  4081% Ok Evonoinan ABHNA 8ETH
Kép6n/(Znpics) 1o (GOPEY,XPNHATOBOTIKGY, KOINOTHTA AELTE. 100,00% - Ofi Evonofnon ~ KOMOTHNH 5 ETH
enevbuuKGY anoteeopdeoy ki anooPécewy 828998251  417.686,64  -46.292,86 -1.460.082,78 | ARCADAABEE 7135%  966% O buonoinon - KOMOTHNH 5 ETH
Képn/((npics) 1o GOPY XpNITOBOUKEY ARCADIA DIGITAL AL, 7673%  1405%  Okibiononan  KOMOTHNH  7ETH
Kal ENEVBUTIK@V anoteeodtoy 262085447 440782052  -593.18267 189157908 | ARCADIATECHNOLOGIS AE. gk Lok Onudfiomonon - KOUOTHIH - SEH
Képn/(Cnpics) npo popav 42842889 300723731 490564152 691748126 |~/ ACDOVEUALAL 2607%  6060%  Ofh bronoinan - KOMOTHNH 39 ETH
i o EXEAITH ENENAYTIKH AHMOLIA AIMITEA 62,28% - Ok Evonoinan KYNPOZ 3ETH
Meiov/nléov popor 130386858  851.849,36 0,00 0.00 | NEEAH ETIENAYTIKH ETAIPEIA AIMITEA - 5737%  OfikEvonoinon  KYMPOI  3ETH
Képbn / Inpies petd and popous SHELTON SHIPPING & TRADING CORPORATION - 59,17%  Ofik Evonoinan NBEPIA B
and ouvexi{opeves Spaotnpiotntes -5.532.297,47  3.949.086,67 -4.905.641,52  6.917.481,26 TPOMAIA ENEPTEIAKH A 100,00% . 0fikh Evonoinon ABHNA
Katavépovtal oe: ARCADIAN PROPERTIES SRL 100,00% - Ok Evonoinan POYMANIA
Metoxous Etaipeias -5.278.068,79 444930791 -4.905.641,52  6.917.481,26 NEDA INTERNATIONAL S.A. - 47,96%  Oflik Evorioinon  MARSHALL ISLANDS
Metoxous Meloyngios 254.228,68  -500.221,24 0,00 0,00 GORTYNIA SHIPPING S.A 62,28% OﬁlKrj Evono(non MARSHALL ISLANDS
Képén/Znuia VTG QNG QODOUS OV LETOXT- BGOIKG (£ €) -0,103 0,087 -0,096 0,135 EXELIXI SHIPPING MANAGEMENT LIMITED - 62,28%  Odikn EVPHQIHOH MARSHALL ISLANDS -
NORTEC AE. 18,00% 22,00% KaBaph B¢on ABHNA 2ETH
1.3. ZTOIXEIA KATAZTAZHE TAMEIAKQN POQN (evonoinpéva kai pn evonoinpéva) AIAKTIE AE - 37,60% KaBapn Béon ABHNA 4ETH
nood EKQPACUEVA OF EUPW NORTEC EURASIA S.A - 28,00% KaBapn 6éon TOYPKIA 4ETH
OMIAOE ETAIPEIA AMAKON KEK A.E 35,00% - KaBapn Béon ABGHNA 4 ETH
Aeioupyikés Gpagtnpiotntes 1/1-31/12/2007 1/1-31/12/2006 1/1-31/12/2007 1/1-31/12/2006 | AMACONEQIAE 25,25% - KaBopn Béon ABHNA 4ETH
Anoteféoliata npo popwv 422842889 309723731 -4.905641,52 6.917.481,26 [  NOAYKATALTHMATA IANNAKIAH AE. - 3500%  KoophBeon  OEUNKH - 3ETH
MAov / igiov npooappoyes yi: AIATPOOIKH A.EB.E. 34,672/0 - KaSapr) egon OEL/NIKH B
Anooéceis 5660.128,14 482550716  546.889,81 43149630 QAS)YYPZB'E\O:EAO"KH AEBE ggg% E“sap? Ofon  AGHNA
, , , E 142% - aBapn Béon ABHNA 7ETH
AEGOUﬂEUpEVO WAKa enxopynans -363.868,68  -921.353,84 0,00 0,00 STUDIO ALPHA ARCADIA A E. 14,48% KaBapn B¢an AGHNA 4ETH
Mpofreyes , 323147461 -1.900996,35  1565.24248 -3.145.408,92 | 3 o grqipeies NORTEC A.E., AIAKTIE AE ki NORTEC EURASIA S.A. tnv nepiodo nou €An€e v 31/12/2007 evowpatévovial
ZUVUMQVUO“’@ 6“’@9955 ) ) -588.561,56 6875494 0,00 0,00 | Gus evonoinpéves oovopikés kataatdoess tou Opiflou pe th péBoSo ts KaBapis Oéans ot aviiBean pe tv nepiodo o
Anotedéopiata (€000a,£606a kepdn (piés) 2515.508,10 -17.433.930,57  1.059.869,71 -16.240.850,00 [ ¢An€e t 31/12/2006 rou evowpatiBnkay L T pEBodo s Ofikis evoroinans, Adyw pn GEanGlousas Enippois ts
Eooda ano wxous -11421632  -123.22343 000  -75.020,61 Mnrpikns. Or ewipeies ARCADIAN PROPERTIES SRL kai TPOMAIA ENEPTEIAKH A.E. evowuatavoval yia np@m gopa t xphnon nou
Xpewaukoi 1okol & auvagh £Eoda 4348392,39 2.702.04887 1.351.570,21 722.785,00 éinge 31/12/07 eneidi 16p0BNKav tov Anpiflio kai tov Maio tou 2007. H etaipeia NEDA INTERNATIONAL S.A. evowpataveral
MNiéov/peiov npocappoyés yia petaBonés Aoy/opmv kepanaiwv yia npm @opd v nepiodo nou éAnge 31/12/2007 pe t pébodo s OikAs Evonoinans eneidn 16pUBNKe tov loudio tou
Kivnans i nou oxetiovtar pe us Aeitoupyikés Spaatnpidtntes 2007. Or ewaipeles GORTYNIA SHIPPING S.A kai EXELIXI SHIPPING MANAGEMENT LIMITED evowpatmvovial ous
Meiwon / (a0€non) anoBepdtav 6.667.449,30 707.640,38 0,00 0,00 €VOM0INPEVES OIKOVOUIKES Kataotaaels tou Opiflou yia mp@tn gopd tv nepiodo nou éAnge 31/12/2007 e tn péBodo ts
Meiwan / (aU€non) anarthoewv -16.578.459,33  10.687.214,14 -11.789.480,74 11.886.450,16 Oflikns Evonoinans eneidh 16puBnkav tov OktPpio tou 2007. H etaipeia SHELTON SHIPPING & TRADING CORPORATION
(Meiwon)/ adénon unoxpedoewy (nAny toanel@y)  12.548.796,00  6.878.179,20 458027176  4.503.582,96 EVOWUQTMVETDI 0TS EVOMOINUEVES OIKOVOLIKES kataotaaels tou Opifiou 31/12/2007 pe i péBobo ts Ofikas Evonoinans oe
Meiov: avtiBean pe tv nepiodo nou €Ange 31/12/2006, driou Gev evowpatwvotav eneidn anoktBnke tov lavoudpio tou 2007. Lus
Xpewaukol kol & ouvagh é60da kataPeBinéva  -3.449.969,22 -2.560.088,38 -1.351.57021  -722.785,00 (275YS;‘V“E’Eg‘rﬁ’taiouuiofng‘p‘ifm; A{EJCVA%G‘OD'?LT&L@-EG ?ORCQ[V"AI;%H’(“@L%GH'(E; é*of] K&Afﬁoﬁmﬁf*ﬂg&ﬁﬁé
ES“,%ﬁﬂﬁfzgj‘fﬁﬁfff‘;owv) 541004 -786.960,13 000 4262199 TME!\gg;lZOgéZZJOAOD kain vBéo st(]\psl'(é gvopdomKs ARCHADIA ABEE. T
. , , 4, Yust 7 uneypdon oupPaon petapiBacns tou auvoou ouppetoxns s ouyyevols etaipeias AAMAKO AAOYMINI
ano ﬂs'touf)V'KES 6p°°f"p'°m“s (@ 965183450 510251942 -8.942.84850  4.235.109,16 MAKEAONIAL A.E. H petapiBaon oflokAnp@bnke tv 4/7/2007 Kai ws €K TOUTOU eV EVOWUOTOVETI N QVWTERW ETaIDEIQ
Enevbuuk npiown 0OUS OIKOVOUIKES KaTaotdaels, o€ aviiBean pe Ts 0IKoVOIKES kataotdaels 31/12/2006 dnou evowpativetar Pe  pebodo tns
Anokmaon Buyatpik@y, OUyyevav, kaBapns Beans.
kovonpagiov & Aomdv enevouoewv -6.272.096,67 -9.367.615,03  -505.000,00 -6.865.459,90 [ 5. Zus 5/7/2007 pewapifdotnke 1o aUvoro s cuppetoxns s auyyevoUs etaipeias MEIMIZHE AE.B.E. kar ws €k toUtou bev
Ayopd evowpatwy & Guiwv EVOWUATOVETAl N QVWTEPW ETOIPEID TS ETATIES OIKOVOUIKES Kataotdoels 31/12/2007, o aviiBeon pe US OIKOVOUIKES
nayiwv NEPIOUOIAKMY CTOIXEIWY . -39.792.666,64 -16.056.489,37 -7.309.514,79 -7.448.330,69 kotaotdoers 31/12/2006 6nou evowpat@vetal pe th p€Bodo s oflikAs evonoinans.
Eionpdéeis and nwAaers 6. lio v e§aoopdnion tpaneQkav daveiwv ts ZANYO EAAAL ZYMMETOXIKH A E.B.E. ka1 Buyatpikdv ts auvorikoU Uyous
evadyav & GoAwv nayiov 10583.42922  6.277.776,08  7.747.966,00 19.000,00 65.621.868,76 € ugiotavtal ta akéiouba epnpaypata Pépn: a) MpoonyeioErs €nf aKIVATWV TS PNTPIKAS Kal TV
Tokor eiompoxBevtes 447.353,94 136.074,82 24148221 75.020,61 Buyatpikdv etaipeiv Uyous 66.641.055,63 €, B) Evexupiacpiéves Letoxés Tpéxouaas atias 4.252.370,91 €.
Képon MewAfioews TUEToX@y & Xpeoypapuv 2715727.00 15.642.628.24 0,00 15223.151.93 7. Lt Bopos/m)v EM0IpEIDY T0U Oiflou §sv EKKPENOU enidikes n uno iarnaia diagopés or onoies Ba unopoUoav va éxouv
Mepiopata eonpaxBéva 16.300,00  1.149.125,88 0,00  997.735,00 | , CNPOVKES ENITWOES OV OIKOVOIKN KILAOTAON TOUS. ) , )
Eivodo aopoiv  (spoi) T i ot 1 ot o s 31122006 oo 16 i 1 o 1y
ano enevButikés 6p(?otnp|otntss'([3) -32.301.953,15 _-2.218.499,38 17493342 _ 2.001.116,95 9. Orenevbuoeis oe evopata ndyia atoixeia and 01/01/2007 éws 31/12/2007 avépxovral yia tov Opido e 45.473.171,23 €
Xpn IKOVOIIKi npIotn kar yia v Etaipeia og 13.449.245,72 €.
Eionpdgers and augnon petoxikod keparaiou 2.690.012,46 12.140.100,16 0,00 0,00 [ 10.0piopeva kov6UAIa ths Rponyolpevns xphans oty katdotaon petaBoddy kaBaphs Béons avaRUBnkav vt oty katdotaon
Elonpateis ano exbobévia / avainoBévta 6dvela  33.275.754,73  20.614.266,90  8.000.000,00  4.000.000,00 TAUEINK@Y POV GUVENTUXBNGAY MPOKEILEVOU VO KATAOTOUV OHOEIOh Kal OUYKpIolua e Ta avtiotoixa kovdudia s
E€opanaeis baveiwy -12.594.127,43 -26.152.215,39 -1.072.400,76 -6.927.600,00 Keidevns xpnans.
E€oonnogls unoxpedoewv ané xpnpatodotikés 11.Ta nood twv nwinaewv kai ayopdv ts Etaipeias owpeutikd and tv évapgn Ts BIOXEIPIOTIKAS XPAONS MOU EXOUV MPOKUYel
LioBmoess (xpeovoia) -33.107,65  -896.328,99 0,00 0,00 ano6 ouvaiayés pe ta ouvdebepéva pépn,Buyatpikés €Taipeies kal 1@ UNGAOING WV ANAITACEWY KAl UNOXPEDTEWY TOU
Mepiopata ninpwBévia -1.021679,86  -302.862,41 -1.021.679,86 0,00 Opiflou kai ts Etaipeias ot Angn s nepiodou 1/1/2007-31/12/2007 nou exouv npokUyer and ouvadfayés e ta
Z0vofo e10po@v / (ekpo@v) ouvebepéva pepn, Buyatpikés etaipeies, onws autd opilovtar ané 1 AAM. 24 siv,t\llwl Iﬁs ezihs: o ETAPEA
and xp'nu(fto6ot|Kes' Spaatnpiotntes (’v) 22.316.852,25  5.402.960,27  5.905.919,38 -2.927.600,00 " _0—0—0—3 11122007 11311212007
KaBaph aG§non/(peiwon ota tapeiakd MwAfoes ayaBv kot unnpeaid 15.248,36 72.898,80
6iaBéoia & 10060vapia (a)+(B)+(y) _-333.26640 828698031 -2861.99570 3.308.62611 |  Ayopés ayaBdov kar unpECIGY 15.248,36 26.653,93
Tapeiaka Siabéoiua Anaitoeis 249,73 21.207.196,40
& 10080vapia évapéns nepidoou 14.205.257,52 591827721 6.016.537,15 2.707.911,04 Ynoxpedoeis 249,73 4.064.090,03
Tapeiaka Siabéoipa Tuvaniayés kar apoiBés Aleubuvukav otefexcv kar pedcv ts Aoiknons — 1.419.710,62 805.486,91
& 10060vapa AEns nepiéBou 13.871.991,12 14.205.257,52  3.154.54145  6.016.537,15 | Anaioes and Oieubuvid atenéxn kar péin s diofknons - -
Ynoxpecaels npos dleuBuvika atedéxn kar pédn s dioiknans -
METAMOPOQEH, 27 MAPTIOY 2008
0 MPOEAPOL 0 A/NQN IYMBOYAOL 0 OIKONOMIKOL AIEYOYNTHE

NIKOAAOL ZT. MAMATEQPTIOY
AAT. 0089957

MOAYXPONHE L. AAAONIKOAAZ
AAT. ©403322

ANTPEAZ X. AHMAPEZHZ
AP. AAEIAL 21275
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