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'EkOeon Tou AIoIKNTIKOU ZupBouliou

™NG SPRIDER STORES ANQNYMOZXZ EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA
ENAYMATQN-KTHMATIKH £ni Tov OIKOVOHIK®OV KATAOTACEWV TOU OiAou kal Tng
HNTPIkAG ETaipiag yia Tn xpRion 01/01/2007 — 31/12/2007

Avaokonnon ZnHavTik®v FeyovoTwv

To 2007 anoTéleos yia Tov ‘Opido SPRIDER STORES AAAn pia xpovid duvapikoTaTng avanTuéng Je Ta
BaoIKA OIKOVOMIKA WeYEBN Kkal To SIKTUO KATACTNUATWV VA ONUEI®VOUV ONUavTiK avodo, YEYovog nou
eniBefainoe pe Tov NAEOV gUPATIKO TPONO TOV NYETIKO PpONO kal Tnv nepionTtn ©€on Tou Opilou oTnv
I010iTEPA AVTAYWVIOTIK ayopd Tng &vduong — unodnong. MapaAinAa, evrdg Tou 2007, nAéov TnG
BouAyapiag kar Twv Zkoniwv, o ‘OuAoG dleioduoe kal o€ dUO VEEC YEWYPAPIKEG AYOPEC, AUTEC TNG
Poupaviac kai Tng Kunpou, pe Tnv idpuon £€1 GUVOAIKA kaTaoTnudaTtwv (Névre atn Poupavia kai éva otnv
KUnpo).

O 'OpiIdoc evTdg TnG Xpnong 2007 dnuioUpynoe €ikoal éva véa onueia NWANONG, €K TWV OMoiwv
dekateooepa otnv EAGSa kal enTa oto eEwTepikd. EIdIkOTEPA, 000V apopd Tnv EANAda eykaividoTnkav
14 véa katacmuata oe Néa Mdakpn, Mevidl, EpuBpaia, EAeudiva, Malaid ®aAnpo, MAaTeia ATTIKNC,
Mavvitod, PéBupvo, OnBa, Apyoc, Naunakto KabwG Kal Tpid KATACTAMATA OTNV MeEPIOX TNG
©®eooalovikng.

AvaQopika HE TO £EWTEPIKO, €yKAIVIAOTNKAV OUVOAIKA €NTA VEA KATAOTAMATA. MO OUYKEKPIPEVA
dnuioupyndnkav NEvTe kataoTnuata otn Poupavia (BoukoupéaTi, Tidiooapa, Tipykou MoUpeg, Mnakaou
kal KhouQ), éva OeUTepo kaTaoTnUa oTnv O0gia BouAyapiag kal éva kataoTnua otnv AgPesd TNng
Kunpou.

‘Onw¢ 1o 2005 kal To 2006 £TOl KAl TV XPOVIA MOU HAG NEPACE dnuioupyndnkav nepiocdTepa véa
KATaoTAKATA O€ €va £T0G anod noTé. 2To TéNog Tou 2007 AsitoupyoUoav 57 kataoTnuaTta otnv EANada
Kal 9 oTo €EWTEPIKO.

Eniong, o ‘OWIAOG NpoX®pnoE GTNV avakaivion, Kal oTnv NEPINTWaONn TOU KATaoTAUATog Tou Meipaid kai
€NEKTAON, TPIQWV NAAAIOV KATAOTNPATWV OTO MAQICIO TNG NPoondbelac yia Tov EKOUYXPOVIOWO Kal TNV
opoIopop®Ia TNG €IkOvVag TNG NPOG TO KATavaAwTIKO KOIVO.

SnUavTikn €EENIEN kKaTa Tnv Xprion 2007 anoTéAeoe n diakonr Tng ouvepyaaiag Pe Tnv LE COQ SPORTIF
Kal n AUon kai ekkaBdpion Tng BuyaTpikng Taipiag MEGATHLON HELLAS A.E., n onoia dpacTnpionoleiTo
oTov Topéa Tou xovdpikoU epmopiou. H ev Adyw and@acn napbnke oTo MAQioio TNG MOAITIKAG
ENIKEVTPWONG TWV dpacTnpioTNTwV Tou Oidou oTov Topéa Tou AlavikoU eunopiou. ApavTag und To
aveTEPW npiopa o 'OPINOG NPoXWPNOE Kal oTnv NwANon Tou akiviitou EXPO ATHENS kal PJEPOUG Tou
akiviTou nou BuyaTpikn £Taipia avrnyeipe oTn Zo6gia BouAyapiac.

TEAog, kaTa Tnv Xpnon 2007, n ouyyevnc eTaipia FASHION LOGISTICS A.E. oAokAfpwaos onuavTikoTaTn
enévduan oTtov Todéa logistics. Me Baon Tnv napouca duvauikdTnTa TnG anobnkng Tou, o 'OMIAOG
SPRIDER STORES oduUvaTtal va €Eunnpetnoel TIC avdykeG £wG EKATOV 0ydOVTA KATACTNHATWV,
dlacpaAifovTac e auTo ToV TPOMO TNV NPoyPAUMATICOPEVN avanTugn £wg kal To 2011,

OikovopIkR Avaokonnon
AvdaAuon

H BeTikr nopeia, aA\G kal 0 OTPATNYIKOG HAC OXedIAoOWOC anoTunwvovTal eUAOYa OTIC EVOMOINMEVEG
OIKOVORIKEG kaTaaoTaoelg Tou 2007 kabwg Ta BACIKA OIKOVOIKA HeyEDN SiadoppwBnkav wg &nc:

1. O kUkAog epyacionv To 2007 avABe oe evonoinuévo €ninedo oTo nNocd Twv € 128.103 xIA. EvavTi €
94.471 yiA. To 2006, napouaoialovtag auénon oc nocoaTd 35,6%. O KUKAOG Epyaciwv TNG UNTPIKAG
eTaipiac aviAbe og € 126.683 xIA. ano € 92.805 xIA. To 2006, auEnuévog kata 36,5%.

2. Ta evonoinuéva pIKTa kEpdn aviABav oTo nodo Twv € 74.490 xIA. anod € 49.876 xIA. To 2006, evw
TO NEPIBWIPIO HIKTOU KEPDOUC augndnke and 52,8% To 2006 o 58,1% To 2007. Ta WIKTA KEPDN TNG
UNTPIKNG €Talpiac diapoppwbnkav os € 71.421 xIA. €vavTi € 48.498 xIA. To 2006, OnUEIOVOVTAG
au&non Tng TG&nG Tou 47,3%. To nepiBwplo HIKTOU képdoug Tng ETaipiag avnde ot 56,3% To 2007
and 52,3% Tnv nponyoUpevn Xpovia. H al&non auty ogeileTal kupiwg otnv PeATinvon Tng
dlanpaypadTeUTIKAG IKavoTnTag Tn¢ ETaipiag Adyw Tou Meydhou OYKOU TwvV ayopwv Kal
OeuTEPEUOVTWG aTnv dloAigbnon Tou AoAapiou HMA évavTi Tou Eupw.
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3. Ta Asitoupyikd képdn Tou Opidou (Npo POpwV, XPNHATODOTIK®Y, ENEVOUTIKWV ANOTEAEOUATWV Kal
anooBeoswv) avnABav ato nood Twv € 40.303 xIA. €vavtl € 19.362 xIA. To 2006, napouaialovTag
au&non o nooooTo 108,2%. EninAéov Ta AsIToupyika KEPDN TNG UNTPIKNG €Taipiag diapoppwenkav
o€ € 42.042 xIA. ano € 19.755 xIA. To 2006, au&nuéva katda 112,8%.

4. Ta kEPdn npo Popwv Tou Opilou napouciacav al&non os NocoaTod 163,5% kai dlapopPwenkav
0TO Nooo6 Twv € 34.147 xI\. anod € 12.959 To 2006. Ta kEpdn npo opwv TnG ETaipiag onpsiwoav
avodo kata 125,9% kai avii\dav os € 30.474 xiI\. £vavTi € 13.490 xIA. To 2006.

5. Ta kaBapd kepdn (HeTd and @opoug kal dikaiwpaTa peioyngiac) Tou OpiAou avnABav aTo Nogo
Twv € 24.457 xIA. évavtl € 8.352 xIA. To 2006, napoucialovrag auénon os nocooTo 192,8%. Ta
kaBapda kepdN TNnG ETaipiac avnABav oe € 21.003 xA. and € 9.034 xiA. To 2006, auEnuéva kata
132,5%.

3Ta avwTEépw anoTeAéopaTta nepidapBavovtal kal anoTeAéopata nou Oe oxeTilovTal Pe To kaBapd
AEITOUPYIKO aVTIKEINEVO TNG ETAIPEIAG Kal MPOEPXOVTal KUpiwG anod Tnv nwAnon Tou EXPO ATHENS «kai
Tou kataoTriuaTog SPRIDER STORE oTtn AvBoUaoa kai and Tnv NWANGCN akIVATOU Nou aveyelpe o ‘OPIAOG
oTn Boulyapia kai agetépou and Tn dlakonn AsiToupyiag kal ekkaBdapion TnG BuyaTpikng €Taipiac
MEGATHLON HELLAS A.E, nou ouveloéQepav OTa evonoinuéva amnoTeAéopata Tng xpnong 2007
OUVOAIKO [N enavaAappavopevo KEpSoG Npo Ppopwv UYoug € 15.843 XIA.

SUVEN®C Kal yia Tnv opBOTEPN CUYKPICIOTNTA TwV anoTeAeopaTtwv Tou Opilou kai Tng ETaipiag, pn
AapBavovTag unown Ta wg avw EKTAKTa anoTeAéopara:

e Ta evonoinuéva AeIroupyika képdn (Npo eopwv, XpNHAaTodoTIKWV, ENEVOUTIKMY ANOTEAEOHATWOV
Kal anooBéoswv) ed@avilovral augnuéva kaTta 26,7% orta € 24.532 xiIA. €vavtl € 19.362 xIA.
™G Xpnong 2006. Ta Asimoupylkd KePdn (Npo @Opwv, XPNHATOSOTIKWV, EMEVOUTIKOV
anoTeAeoPATWV Kal anooBECEWV) TNG UNTPIKNAG €Taipiag onueiwoav auénon katd 33,0% kai
dlapoppwbnkav og € 26.271 xIA. évavTi € 19.755 xIA. Tng xpriong 2006.

e Ta evonoinuéva KEPDN Npo QOpwV eu@avifovral onuavtika auinuéva katd 41,2% kal
dlagopwbnkav oc € 18.304 xIA. évavTi € 12.959 xiA. To 2006. Ta kEpdn Mpo POPwWV TNG
UNTPIKNG Talpiag avnABav ot € 20.767 xIA. ano € 13.490 xIA. To 2006, auénuéva katd 53,9%.

e Ta evonoinuéva képdn KETA anod Ppdpouc Kal dIKaiwKaTa pelowneiac avnilav oc € 14.125 xIA.
évavti € 8.352 xIA. KaTaG TNV nponyoUUEvn XPron, onueimvovTac augnon kata 69,1%. Ta
gvonoinuéva KEpOn WETa ano gpopoug Tng SPRIDER STORES A.E. aviABav ot € 14.783 xIA. ano
€ 9.034 xIA. To 2006, au&nuéva kata 63,6%.

6. O kaBapég enevdloelg Tou Opihou kata To 2007 aviABav o€ € 29.599 xIA. anod € 17.245 xA. To
2006. EninAéov, ol kaBapég enevOUOEIG TNG UNTPIKNG €Talpiac diapoppwbnkav os € 18.035 xIA. anod
€ 9.168 xIA. kaTa TNV nponyouusvn Xpnon. O1 avwTépw £nevOUOEIG XpNUATOdOTNONKAV KATA TO
MEYaAUTEPO TOUG WEPOG ano TNV I0XUPN AEITOUPYIKN Tapelakn por) Uwoug € 18.308 xIA. kabwg kal
and €ooda nou nponABav and Tnv NMANCN Tou akiviiTou Onou oTeyaleTal To €kBECIAKO KEVTPO
EXPO ATHENS. To yeyovdg auTd aneikovifel Tn oOTpaTnyikn anogaon Tng Aloiknong yia Tn
dlevépyela onuavTikoU UWoug nevdUoswv ol onoie¢ Tpo®odoToUV HE Tn OEIpd TOUG TOV €vTovd
avanTu&iako xapakTnpa Tou Opilou.

MapayovTeg dnpioupyiag a&iag kal HETPNONG ENISOCEWV

O 'OpihoG napakoAouBei TIC emdOOEIC YEoa and TNV avaiAuon Twv dUO BACIKWMV EMIXEIPNMATIKOV TOU
Topéwv, ol onoiol, Je Baon To IAS 14, apopolv Kupiwg Tov kKAado Aaviknc Kal Tov KAGdo XovOpIKNAG.

O kAddog TNG Aiavikng agopd TIC NWANCEIC Nou NpayuaTonolouvTal Jéod and To JiKTUO KATACTNHATWV
NG ETaipiac evw o kAGdog XovOpIKNG apopd Kupiwg TIC NWANCEIC Nou npayuaronolioUos n BuyaTpikn
MEGATHLON HELLAS A.E.

O 'Ouihog aflohoyei Ta anoTeAéopaTa kal Tnv anodoor Tou g€ Pnviaia Baon evronifovrag €ykaipa Kal
anoTeAeoaATIKA anokAiCEIG and Toug OTOXoUuG kai AauPavovrtag avriotoixa OlopBwTika METpa. H
anodoTikOTNTa Tou OpiAoU METPATAl KAVOVTAG XPRON XPNHATOOIKOVOUIK®OV OEIKT®WV anddoong nou
XpnoiydonololvTail digbvag:

> ROCE (Return on Capital Employed) — <«AnodoTIkOTNTA OUVOAKWV andoXOAOUUEVMV
ke@aAaiwv»: O deikTng diaipel Ta KEPDN NPO POPWV Kal XPNHATOOIKOVOUIKWOV anoTEAEOUATWV HE Td
OuUvoAIka anacyohoUpeva kepdalaia kai aviABe oe evonoinpévo eninedo og 52,8% kai o€ 55,0% o€
eningdo PnTpikng ETaipiac.
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> ROE (Return on Equity) — «AnodoTikoTnTa Idinv Kepalainv»: O deikTng didipei Ta KEPDN HETA
ano @opoug Je Tnv KaBapr) ©gon kal avnABe oe 40,4% o€ evonoinuévo eninedo évavTl 33,9% o€
eninedo PnTpikng ETaipiag.

Aiayeipion Kivduvov
Mapdayovreg XpnHaTooikovopikoU Kivduvou

O 'OpI\oG exTiBETAI OE XPNUATOOIKOVOUIKOUG KIVOUVOUC OnwG HETABOAEG OTIC CUVAANAYHATIKES IGOTIMIES,
£MITOKIA, MOTWTIKO KivOUVO, KIVOUVO pEUCTOTNTAG Kal KivOuvo €UAoyNnG agiag anod PETABOAEG EMITOKIWV.
To yevikd npdypappa diaxeipiong kivOUvwv Tou Opidou egomialeTal oTn N MNPOPRAEWIHOTNTA TWV
XPNHATONIOTWTIKWY ayopwv Kal EMISIWKEI va €AAXIOTONOINOEI TNV EVOEXOHEVN ApVNTIKN Toug enidpaaon
oTn XPNHATOOIKOVOWIK anddoan Tou OpiAou

H Olaxeipion kivOUvwv dieknepalwveTal and Tnv Kevrpikn unnpecia diaxeipiong dlabeaipwy, n onoia
npoodiopilel Kal eKTIWG TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUGC OE OUvVEPYaoia HE TIC UMNPECIEC mnou
avTigeT®NICouV auToug Toug KIVOUVOUG. Mpo TNG SIEVEPYEIAC OXETIKWV oUVAAaywv AauBAaveTal €ykpion
and Ta oTeAéxn nou €xouv To Sikaiwpa dEoPeuong The ETaipiag npog Toug avTiouPBAAAOPEVOUG TNG.

ZuvaAAaypaTikog Kiviuvog

O 'Ouihog dpacTnpionolsital o JIEBVEC €ninedo KAl OUVENMC €KTIOETAI 0 ouvalaydaTikd Kivouvo
npoepXOUevo Kupig and To Aohapio HIMA. AuTOG o KivOUVOG NPOKUMTEl KUPIWG anod HEANOVTIKEC
EUNOPIKEG OUVAANAYEG, and UMOXPEWOEIG O EEvo VOUIONA, Ol OMoieC anoTeAoUv Nepinou To 60% Twv
OUVOAIKWV UMOXPEWOEWY OE MNpoundeutéG. O 'OpIAOG npo¢ To napdv dev €xel MPoXwPnoel oTnv
£Qapuoyn epyaieiov avTioTabupiong Tou ouvalaypatikoU kivoUvou. MapdAa TauTa oTo nAgiclo Tng
enapkoUG  avTIMETWMIONG ToUu avwTépw KIvOUvou PBpiokeTal oc  diapkr  €nagr HE  Toug
XPNHATOOIKOVOHIKOUG TOU OUMBOUAOUG, NPOKEILEVOU va NpoadiopileTal CUVEXWG N opBOTEPN MOAITIKN
avTioTaduiong o< éva nepIBAAov To onoio diapkwe HeTaBAAeTal.

MoTwTikoG Kivduvog & Kivduvog PeuoToTnTag

O 'OMINOC dev EXEl ONUAVTIKEC OUYKEVTPWOEIG NIOTWTIKOU KIvOUvou. O1 NWANCEIG TOU OYIAOU O€ NocooTO
avw ToUu 99% eival oe Niavikég NWANACEIG, Ol onoieg npaypaTtonoioUvTal wG €ni To NAEiOTOV TOIG
METPNTOIG, 01 O NWANCEIC XOVOPIKNAG YivovTav KUPInG O€ NEAATEC HE AEIOAOYNUEVO IOTOPIKO MICTMOEWV.

O kivduvog peuoToTNTag dlaTnpeital oe xaunAa enineda, dlaTnpwvTag enapkn Olabéoiya kalr ayeoa
PEUCTOMNOINTILA XPEOYPaAPa Kal Tpanedika nioTwTIKA OpIa.

Kivduvog MeTaBoA@v EuAoyng Agiag Adyw MeTaBoAwv Twv EniTokiov

Ta Aerroupyikd €00da kal TAPEIOKEG PoEG Tou Opilou eival ouoiwdwe aveEdpTnTa and PETABOAEG OTIG
TIMEC TWV emiTokiwv. O 'OMINOG dev €XEl OTO EVEPYNTIKO TOU ONUAVTIKA €VTOKA OTOIXEIA, N NOMNITIKN Ot
Tou Opilou, ivar va diatnpei Nepinou To oUvoAo Tou davelopoU o€ NPOoIOVTA KUPAIVOUEVOU ENITOKIOU HE
g€ao@alioyevn anodoaon. =Tnv ANEN TnG SIaXEIPIOTIKAC NEPIOdoU To aUVOAO Tou davelopou ATav oc
davela KUPAIVOUEVOU EMITOKIOU.

O kivduvog JETABOANG TWV ENITOKIWV NPOEPXETAl KUPIWE and UMNOXPEMOTEIC XPNHATODOTIKNG HIoBwoNG.
MoAiTikiy Tou Opihou eival va diatnpei To gUvoho oxedov TwV daveiwv Tou g€ PHETABANTO EMITOKIO.

ETaipikn diakuBépvnon

O 'OuINog éxel uloBeTnoEl TIC ApXEC TNG ETaipikng AlakuBépvnong, Onwe auTég opioBsTolvTal and Tnv
1oxUouca eAANVIKN vopoBeaia kai Ti¢ dieBveic npakTikec. H ETaipikr) AIaKuBEPVNON WG GUVOAO Kavovmy,
apxwv Kal unNxaviodmv eAéyxou, BACEl TwWV OMoiwV OpyavmwveTal kal JIOIKEITAl n €Taipia, oTOXO EXEl ThV
dlapdaveia npog To enevduTIkO KoIvO, kabwg eniong Tn dIACPANICN TWV CUUPEPOVTWV TWV HETOXWV TNG
Kal 0Awv 6001 GUVOEOVTAI [E TN A&IToupyia TNG.

To AloiknTikd ZupBoUAlo Tng SPRIDER STORES A.E. eival o Begpato@uUiakag Twv Apxwv ETaipiknig
AlakuBepvinoews TG ETaipiac. Zniuepa anapTifeTal anod Tpia eKTEAEOTIKA Kal OUO N €KTEAECTIKA PEAN.
EK TV Jn eKTEAEOTIKQV JEA@V Kal Ta dUo nAnpouv TIG NpoUnoBEaeig nou, cUPPWVA WE TIC dIATAEEIC TOU
N. 3016/2002 yia Tnv ETaipikr AlakuBépvnon, anokaAoUvTal «avefapTnTa».

H EAeykTikn) Emimponn (Audit Committee) anoTeAeital and Ta dUo pn eKTEAECTIKA HEAN Tou AloiknTikoU
ZupBouliou Kal el WG ANOCTOAN TNV AVTIKEIPEVIK SIEEAYWYN ECWTEPIKWV Kal EEWTEPIKWY EAEYXWV Kal
TNV dnOTEAECUATIK) EMIKOIVAVIA HETAEU EAEYKTIKDV Opyavwv Kal AloiknTikoU SupBouliou. ZTIG
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apHodIOTNTEG TNG nepIAauBavovTal n €acpalion TNG CUPHOP(®ONG HE TOUG Kavoveg Tng ETaipikng
AlakuBépvnone, kabwg enmiong n dlao@AAion TnNG opBnc Asimoupyiac Tou ZuoThuatog EowTepikoU
EAéyxou kal n enonTeia Twv gpyaciwv Tng AielBuvong EcwTtepikoU EAEyxou Tng eTaipiac.

O £0wTepIKOC £Aeyxoc anoTelel Baadikn kal anapaitnTn npounobeon Tng Etaipiknc AlakuBépvnong. H
AiglBuvaon EowTepikoU EAyxou Tng SPRIDER STORES A.E. anoTeAei aveEapTnTn opyavwTikn Hovada n
onoia avageperal oto AloiknTIkO ZupBoUhio Tng ETaipiac. =TI appodioTnTEG TnG nepiAapBavovtal n
agioAoynon kai BeATIwON TWV oUCTNHATWY dlaxeipiong KIVOUV®Y Kal E0WTEPIKOU eAEYXOU, KaBWG eniong
n €&akpifwon TNG CUMHOPPWONG ME TIC BeOPOBETNUEVEG MONITIKEG Kal OIadIKaCIiEG ONWC AUTEC
neplypagovTal atov EowTtepikd Kavoviopd Asimoupyiag Tng Etaipiag, Tnv ioxUouoa vopoBeaia (Kupiwg
TNV XpNHATIOTNPIAKN) Kal TIG ano®Aaceig Tou AloiknTikoU ZupBouAiou.

H SPRIDER STORES A.E. BeopoBétnoe Tnv AlelBuvon EowTepikol EAéyxou and Tnv £ykpion Tou
EowTepikoU Tng KavoviopoU Asiroupyiag, epapupolovrag apeoa Tig emitayég Tou N. 3016/2002 yia Tnv
Etaipikr) AlakuBepvnon Enikepalnc Tng AicuBuvong EowTepikoU EAéyxou eival o k. KwvoTavTivog
Algpavtonoulog Tou Mewpyiou, unaAnhog Tng ETaipiag Ye nAfqpn kal anokAEIoTIKr anagxoAnan.

ZnpavTika FeyovoTa pera Tnv An§n Tng Xpnong

O 'OpiINog npoxwpnoe aTnyv idpuaon véag BuyaTpikng eTaipiag otnv MoAwvia Ye Tnv enwvupia SPRIDER
STORES POLSKA Sp. z.0.0., QVTIKEIHEVO TO AIQVIKO E€UMNOPIO EVOUMATWV — UMODNUATWV Kal PETOXIKO
Ke@ahaio Uwoug 50.000 PLN. O 'OpIAOG KATEXEI TO OUVOAO TOU HETOXIKOU KEQaAQiou TNG avwTEPW
gTaipiag.

MpoonTikEG yia Tn véa Xpovid

Ta BeTIKG dedopéva Kal ol NPOONTIKEC NEPAITEPW AVANTUENG, ENEKTAONG kal dielpuvong TwV OpAacE@V
Jag Ba xapakTnpioouv Kai Tn véa xpovid.

H oTpatnyikn Mag yia Tn ouvéxion TnG avanTugiakng nopeiac Tng ETaipiag €xel Toug napakatw duo
Baoikoug oTdXoUG:

1. Tn OSielpuvon Tou OIKTUOU TWV KATACTNMATWV HE PuUBUO avanTuEng napopolo PE aAuTOV Tov
nponyoupévwv eTav. EIBIKOTEpa npoypappaTileTal n AeIToupyia €ikool VEWV KATaoTNUATWVY EVTOG
Tou 2008.

2. Tnv nNepaImépw €NEKTACN OTIC XWPES Mou o 'OpAog 1dn dpacTtnpionoisital kadwg kal Tnv €icodo
oTnv ayopd Tng NMoAwviac.

MepiopaTiki NOMTIKA-AIG0E0N TOV KABAP®OV KEPSWV

SXETIKA pe Tn diavopn pepiopatog, n Aloiknon Aapgpavovtag unown PeTa&u AMwv Tnv anodoTikeTnTa
¢ ETaipiag, TIC NpoonTIKEC kal Ta nevdUTIKG nNAava npoTeivel Tn diavoun pepiopatog icou pe € 0,089
ava yeroxn Evavri € 0,04 ava petoxr To 2006.

Ta kaBapd kepdn Tng SPRIDER STORES A.E. (METG TNV agaipeon Tou (GOPOU €100dNUATOG), UYoug €
21.003 xIA. duvavTal va diatedBolv npog anddoan dIavoung HepiopaTog xpriong 2007 wg €&nG:

KaBapd kEpdn xpriong 21.003
Meiov: Ta kéPdn MoOU MPOTEiVETAl va ndpageivouv oTta idla Ke@alaiad Tng

HNTPIKAG ETalpEiag 13.991
MpoTelvopeva KEPSN NPOG J1avour) OTOUG HETOXOUG 7.012
Mpoteivopevo pépiopa ava HeToxn 0,089

Oa npénel va onpelwdei OTI N NPOTEIVOUEVN dlavopr TeAEl UNd TNV €yKpION TNG ETAOIAG TAKTIKAG YEVIKAG
OUVEAEUONG TWV PETOXWV.

ABnva, 15 ®eBpouapiou 2008

ABavaoiog Xar{ninavvou

Mpoedpog AloIKNTIKOU ZupBouliou
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EMEEHTHMATIKH EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN THZ ETAIPIAZ SPRIDER
STORES ANQNYMOZ EMNOPIKH KAI BIOMHXANIKH ETAIPEIA ENAYMATQN-
KTHMATIKH

OXETIKA HE Ta O€paTa TnG nap. 1 Tou apbpou 11a Tou N. 3371/2005

H napouoa ene€nynuatikr €kBeon Tou AIOIKNTIKOU ZUpBouliou npo¢ Tnv TakTikn Fevikn
JSuvéleuon Twv MeToxwv TnG ETaipiac nepiéxel nAnpo@opieC OXETIKA HE Ta O£uata TG
napaypdagou 1 Tou apbpou 11a Tou Nopou 3371/2005.

A1apOpwon peToxikoU kepaiaiou TnG ETaipiag

To peToxikd Kealalo TnG ETaipiac avépyetar oe eupw 23.636.394,00 kai diaipsital o€
78.787.980 KOIVEG OVOUACTIKEC HETOXEC, ovopaaTIKNG a&iac 0,30 eupw €kAOTNG

'OANEC Ol PETOXEC £ival OVOUAOTIKEG Kal EI0NYHEVEG NMPo¢ dianpaypaTeuon otnv Ayopd Afimv
(Katnyopia «MeyaAng KepaAlaionoinong») Tou XpnuatioTnpiou ABnvav.

KaBe koivr) peToxn napexel To dikaimya piac wrigou oTn Fevikn ZuvéAeuaon.

KaBe petoxn napéxel OAa Ta JIKAIMKATA Kal TIG UNOXPEWOEIC Nnou opidovtal and To Nopo kai
To KartaoTaTikd Tng ETaipiac. H eublvn Twv WeTOXWV NEPIOPIlETAl OTNV OVOUACTIKN a&ia Twv
METOXWV MOU KATEXOUV.

Mepiopiopoi oTn peTapipaon peToxmv TnG ETaipiag

H pertaBiBaon Twv petoxwv Tng ETaipiac yiverar onwc opilel o Nopog kal Oev upioTavral
neplopiopoi oTn petapifaon anod To Kataotatikd Tnge.

ZNHAVTIKEG AUEDEG I EJHECEG CUHHETOXEG KATa TNV €vvoia Tou M.A. 51/1992

Tnv 31/12/2007 oI KATWTEPW WETOXO! KATEIXAV MOCOCTO HEYAAUTEPO TOU 5% TOU GUVOAOU
TV SIKAIWUATWY YWneou Tng ETaipiag:

METOXOZz NOzOxZTO ZYMMETOXHZ
XATZHIQANNOY ABEE 37,72%
Xat{niwavvou ABavaaciog 11,47%
Xat{niwavvou Zappac 9,58%
FORTIS INVESTMENTS 8,25%

METOXEG NAPEXOUCEG €101KA JIKAIOHATA EAEYXOU

Aev upioTavTal HETOXEC TNG ETaipiag napéxouaeg €1dIKA JIKaIWUATa EAEYXOU.
Mepiopiopoi 0To JiKaiwpa YReou

Aev npoBAenovTal oto KataoTaTikoé Tng ETaipiag nepiopiopoi oTo dikainpa wrigou.
ZupQPWVieg HETOXWV TNG ETalpiag

Aev eival yvwoTéc oTtnv ETaipia oUTe npoBAénetal oto KataoTaTiko Tng duvatoTnta
OUMPWVIQV HETOXWV MOU OCUVENAYOVTAl MEPIOPIOPOUC OTn MeETABIBAcn TwvV HETOX®V N
neplopiopoUs oTnV aoknon SIKAIWUATWY YhRpou.

Kavioveg JiopiopgoU Kal avTikaraoraong MHeAwv Tou A.Z. KAl Tpomonoinong
KaTaoTaTikoU nou diagpoponoiotvTral and Ta npopAenopeva orov K.N. 2190/20

O1 kavovec nou npoBAénsl To Kartaortamikd Tng ETtaipiac yia 1O Odlopiopd kai TV
avTikaTaoTaon Twv HeAWV Tou AIOIKNTIKOU SUpBOUAIOU TnG kai Tnv TPOMoroinon Twv
dlaTa&ewv Tou KataoratikoU Tng dev diagoporoloUvTal and Ta npoPAenoyeva ortov K.N.
2190/20.
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Appod10TNTa TOU A.Z. I} OPICHEVWV HEAGV TOU YIa TNV £KS00N VEWV HETOXWV ) TV
ayopd 18inv peToX®V TN ETaipiag oupgmva pe 1o appo 16 Tou K.N. 2190/1920

Aev ugioTatar €101k appodioTNTa Tou AIoIKNTIKOU ZUPPBOUAIOU 1| OPIOPEVWV HPEAWV TOU
Al0IKNTIKOU SUPBOUAIOU yia €kO0ON VEWV WETOXWV, EV® TO AIOIKNTIKO ZUUPBOUAIO Oev €xel
€€oualodoTnBei and Tnv lMevikn SUVEAEUON TWV PETOXWV va NpoBei o€ ayopd 1DV PETOXWV,
oUpPwva e 1o apbpo 16 Tou K.N. 2190/1920.

INHAVTIKEG OUHQ@WVIEG nou TiBevrali ot 10XU, TpononoloUvTal R ARyouv Of€
nepinTwon aAAayng oTov £Aeyxo TnG ETaipiag karoniv dnpooiag npoTaong

Aev undpyouv cuppwvieg TnNG ETaipiag, ol onoieg TiBevTal og 10XU, TpononoloUvTal fj Afyouv
o€ nepIinTwon aA\ayng oTov €Aeyxo Tng ETaipiag katéniv dnuoaciag npodTaong.

ZNHAVTIKEG CUHPWVIEG HE HEAN Tou A.Z. i) TO Npoownikoé TnG ETaipiag

Aev unapyxouv oup@wvieg TNG ETaipiac pe PEAN Tou AloiknTikoU JUPPBOUAIOU TNG R HE TO
NpoowWmNIKO TNG, Ol onoieg va npoBAénouv TNV kataBoAn anolnuiwong €dIKA O NePINTWOn
napaitnong r andAuong Xwpic Baciyo Adyo 1 TeppaTiopoU TNG BnTEiac ) TNC anacxoAnonc
Toug eEaiTiag dnuoaoIag NpPoOTAcnc.
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'EkOeon eAéyxou aveEapTnTou OpkwToU EAsykTn AoyioTh

Mpog Toug MeTdxouc Tne «SPRIDER STORES ANQNYMOS EMMOPIKH KAI BIOMHXANIKH
ETAIPEIA ENAYMATQN-KTHMATIKH>

ExBsorn) £ni TWV OIKOVOUIK®V KATAOTAOEWV

EAéyEape TIC ouvnuuévec OIKOVOUIKEG kaTaoTdoel Tng SPRIDER STORES ANQNYMOZ
EMMOPIKH KAI BIOMHXANIKH ETAIPEIA ENAYMATQN-KTHMATIKH (n «Etaipeia»), kabwg
Kal TIC €VOMOINUEVEG OIKOVOMIKEC KATAOTAOEIC TNG €TAIPEIAC kal Twv Buyatpikwv Tng (o
«Opihog») o1 onoiec anoteAoUvTal and Tov ETAIPIKO KAl EVOMOINUEVO 100AoYyIoNd Tng 31
AekepBpiou 2007 Kal TIC KATAOTACEIC ANOTEAEOMATWY, WETABOAWV I1I0iwV KePaAdiwv Kal
TAUEIOKWV POWV YId Tn Xpnon nou €An&e autr Tnv nUEPOMNVia, KaBwg Kal nepiAnwn Twv
ONUAvTIKWV AOYIOTIKOV NOAITIK®V Kal AANEC ENEENYNMUATIKEG ONUEIDTEIC.

EuBuvn Tng AIOIKNOTIG yIa TIGC OIKOVOUIKEG KATAOTAOEIG

H Aloiknon Tng ETaipeiag éxel Tnv €uBuvn TnG ouvTa&ng kai €UAoyng napouadiaong Twv
OIKOVOMIK®V ~ KATAOTACEWV OUPpwva pe Ta Aigbvry Mpotuna  XpnuATooIKOVOMIKAG
MAnpogoOpnong, Onw¢ auta ulobetrBnkav ano Tnv Eupwnaikiy ‘Evwon. H ubluvn auth
nepi\apBavel To oxedIAoWO, TNV £pApuoyn Kal Tnv OIaTrpnon GUCTHHATOC E0WTEPIKOU
eAéyxou nou agopda oTn oUvTagn kalr Tnv €UAoyn Napouciacn OIKOVOMIKWV KATAOTACEWY
analaypévev anod oucimOEIC avakpiBeIEC, Ol onoieg opeiAovTal €iTe o€ andTn &ite o€ AGBoc,.
H €uBlvn autn nepidauBavel niong Tnv €miAoyn kai €pappoyry KaTaAnAwv — AoyIoTIK@V
NOAITIKWV Kal Tn OIEVEPYEIQ AOYIOTIKWV EKTIMAOEWY, Ol OMoieC €ival EUAOYEC OE OXEDN ME TIG
NePIOTACEIG.

EvBuvn EAcykri

H dIkiy pag uBuvn ouvioTaTal OTo va EKPEPOUKE YVUN EMi TWV OIKOVOUIKWV KATAGTACEWV
ME Baon To JlevepynBevTa €Aeyxo. Alevepynoaue Tov €Aeyxo oUPQwva We Ta EAANvika
EAeykTikd MpdTuna nou eival evapuoviopeva pe 1a Aiebvry EAeykTika Mpdtuna. Ta npoTuna
autd anaiTouv TN CUPUOPPWON HAG PE TOUG KAvOveC NOIKAC kal dsovTohoyiag kal To
oxedIaopo kal Tn JIEVEPYEIQ TOU EAEYKTIKOU €pyou, WE okono TNV ARwn €UAoyng dilacpaliong
OTI Ol OIKOVOMIKEG KATAOTACEIC £ival anaAAaydEVEC and oucINOEIC avakpiBeleg.

O €Aeyxog nepiAappaver Tn dieveépyeia d1adIKaoIwV yIa T CUYKEVTPWON EAEYKTIKWV TEKUNPIWV
OXETIKA MJE TA NOOA KAl TIC MANPOPOPIEC MOU NEPIANAPBAVOVTAI OTIG OIKOVOUIKEG KATAOTACEIC,
O1 d1adikaaoiec eNIAéyovTal KATA TNV KPion TOU EAEYKTH) KAl NEPIAAUBAVOUV TNV EKTIINON TWV
KIvOUVWV 0oUGInO0UG avakpiBEIac TwV OIKOVOUIKWY KATAOTATEWY NMou OPeiAETal €ITE 0 anaTn
€iTe 0g AABoG. Ma Tnv eKTiPNOn autwv TV KIVOUVWY, 0 €AEYKTAG AauPBavel unoyn To
olOoTNUa €0WTEPIKOU €EAEYXOU Mou agopd otn oUvTa&n kal akpiBodikain napouagiaon Twv
OIKOVOMIK®OV KATaoTaoswv TnC ETaipeiac, €101 woTe va oxedidosl  KATAAANAEG EAEYKTIKEC
OladIKacieg 0g OXEOn ME TIC MEPIOTACEIC, AAG OXI YE OKOMO va eKQEPEI YVOUN yia TNV
AMNOTEAEOUATIKOTNTA TOU OCUCTNHATOC €0WTEPIKOU €eAeéyxou TnG ETaipeiac. O €Aeyxog
nepi\apBavel eniong Tnv agioAoynon TnG KAaTaAnAOTNTAG Twv AOYIOTIKWV MOAMITIKG)V MOU
£QapuO0TNKAv Kal Tou UAOYOU TWV EKTIUNOEWV Mou €yivav anod Tn Aloiknon, kabwg eniong
Kal Tnv a&loAdynon TNG CUVOAIKNG NapousiacnG TV OIKOVOUIKWY KATAOTACEWV.

MOoTeUOUPE OTI TA EAEYKTIKA TEKUNPIA MOU £XOUHE CUYKEVTPWOEI €ival ENAPKr Kal KaTAAnAa
yla va oTnpi€ouv TNV eAEYKTIKA PAG YVWHN.
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T'voun

Katd Tn yvopn pag, ol OUVNUMEVEC ETAIPIKEC KAl EVOMOINMWEVEC OIKOVOMIKEG KATACGTACEIG
napouaialouv akpiBodikaia, and kabe ouciwdn NAEUPA, TNV XPNUATOOIKOVOUIKN B6&on TNng
Etaipeiac kai Tou Opihou katd Tnv 31AekepBpiou 2007, kaBwg Kal TN XPNHATOOIKOVOUIKI TOUG
€nidoon Kal TIC TAPEIAKEG TOUG POEC yia Tn XpNAon nou €Ange auTn Tnv nuepounvia, cUpewva
ME Ta AigBvr) MpoTuna XpnuaToolkovouikng MANpogOpnonG, onwc auta uloBeTnonkav and
Tnv Eupwnaikn ‘Evwon.

ExBson £ni Noinwv Nouikwv kar KavovioTikwv PuBuioewv

To nepiexdpevo TnG 'EkBeong Tou AloiknTikoU UPPBOUAioU, €ival OUVENEC UE TIC OUVNMUUEVEG
OIKOVOMIKEC KATAOTACEIC,

ABnva, 22 ®eBpouapiou 2008

O OpkwTOG EAeyKTNG-AOYIOTNG O OpkwTOG EAeyKTAG-AOYIOTNG
BaoiAng Kalac MavoAng MixaAiog
AM. Z.0.E.A. 13281 AM. Z.0.E.A. 25131

Q Grant Thornton

BaoiAéwg KwvoTavTivou 44
116 35 ABrva
AM. 20EA 127
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SPRIDER

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

STORES 31 AekepBpiou 2007

IooAoyiopOG
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mooa og XIA. € Znp 31.12.2007 31.12.2006 31.12.2007 31.12.2006
MEPIOYZIAKA ZTOIXEIA
Mn kukAogopiakd ZToixeia EvepynTikou
EvompaTeg AKIVNTOMOINTEIG 6.2 54.591 64.333 44.169 53.697
Aula Mepiouciakd SToixeia 6.3 2.000 310 1.858 286
Enevdloeig o€ OuyaTpikeG 6.4 11.245 8.152
Enevduoeig oe Suyyeveig EniXeIprioeig 6.4 13 15 15
Noinég MakponpoBeapeg ANaiTroeig 6.5 1.981 1.136 1.806 964
AvaBaA\oeVEG POPOAOYIKES ANaITHOEIG 6.13 86 454 456
ZUvolo 58.658 66.247 59.092 63.569
KukAopopiaka Mepiouciaka ZToixeia
EvepynTikou
AnoBépara 6.6 24.438 21.990 22.462 20.258
MeAATEG KAl AOINEG EUNOPIKEG ANAITNOEIG 6.7 11.988 13.827 13.374 11.086
Noinég Anaitnoeig 6.7 7.681 5.436 8.499 9.590
Tapeiaka diabéiya Kal Tapeiaka
1000Uvapa 6.8 6.086 3.368 2.628 2.673
ZUvoAo 50.192 44.621 46.963 43.608
ZUVOAO NEPIOUCIAKGOV OTOIXEIWV
EVEpYNTIKOU 108.851 110.867 106.055 107.176
IAIA KE®AAAIA KAI YNOXPEQZEIZ
'Id1a Kepahaia 6.9
MeToXIKO Kepahaio 23.636 15.758 23.636 15.758
Alapopa Ynép To ApTio 241 8.207 241 8.207
AMa AnoBepaTika 2.050 4.292 2.050 4.132
Képdn/ Znuiec eic véov 34.692 11.145 36.045 16.112
SuvalAayuaTikEG AIapopES (86) (0) 0 -
'Id1a Kepahaia anodIdopeva aToug
HETOXOUG TNG UNTPIKNG 60.534 39.401 61.972 44.208
AlkaiopaTta Meioynogiag - 0
ZUvolo Idinv Kepalaiov 60.534 39.401 61.972 44.208
MakpOmnpOBETIEC UNOXPEWTEIG
YNOXPEWTEIC NAPOXWV NPOTWMIKOU AOYW
€EO00U anod Tnv unnpeaia 6.10, 6.15 885 513 885 472
MakponpOBeoPEG AQVEIOKES UMOXPERTEIG 6.14 - 7.389 - 7.389
MakponpOBETHEG XPNHATOSOTIKEG
UMNOXPEWOTEIG 3.594 24.971 3.594 24.971
AvaBaA\OeVEG POPOAOYIKEG UMOXPEWTEIG 6.13 971 969 -
Noinég MakponpoBeapeg YNOXPEWTEIG 6.14 3 11 - -
ZUvoAo 5.452 32.884 5.448 32.832
BpaxunpoBeapeg YNOXPEMTEIG
MpoUNBEUTEG Kal AOIMEG UMOXPENTEIG 6.11 26.985 15.627 23.476 15.723
®0Opog €1000MKATOG MANPWTEDG 6.12 8.035 3.746 7.879 3.612
Aoinoi ®opol 6.12 3.366 2.616 2.841 2.243
BpaxunpoBeapeg AQVeIaKEG YNOXPEWTEIG 6.14 500 6.768 500 3.711
BpayxunpoBeapeg XpnHATOdOTIKEG
UNOXPEMTEIC 6.14 907 2.415 907 2.415
MpoBAEwelg kal Aoinég BpaxunpOBeapeg
YNOXpEWTEIG 6.11 3.071 7.410 3.032 2.433
ZUvoAo 42.865 38.582 38.635 30.136
ZUVOAO YNOXPENTEWV 48.317 71.466 44.083 62.969
ZUvolo Idiwv Kepalaiov kai
YNOXPENCEWV 108.851 110.867 106.055 107.176
Tuxov JIaPopes O aBpoiolara OPeiAoVTal O€ OTPOYYUAOIOINOEIS
O1 onueiwaoeic oTIC ogAidec 39 £€w¢ 63 anoTeAoUV avanoonaoTo PEPOC AUTWV TWV ETHCIWV

OIKOVOUIKQV KATAOTACEWV.
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SPRIDER

STORES

ZHMEIQZEIZ EIMNI TQN OIKONOMIKQN KATAZTAZEQN
31 AekepBpiou 2007

Kataoraon ANoTeAEoHATOV

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MNooa o€ XIA. € Zny. 1/1-31/12/2007 | 1/1-31/12/2006 | 1/1-31/12/2007 1/1-31/12/2006
MwAnoeig 6.1 128.103 94.471 126.683 92.805
KooTog MwAnBEvTav 6.16 (53.613) (44.595) (55.262) (44.306)
MikT6 KEpdog 74.490 49.876 71.421 48.498
'E€0da AidBeong 6.16 (52.079) (32.872) (45.832) (31.557)
'E€0da Aloiknong 6.16 (6.554) (4.674) (5.245) (4.108)
'E€0da 'Epeuvag kal AvanTuéng 6.16 (638) (365) (638) (365)
ANa 'Ecoda 6.16 20.253 3.061 17.686 3.000
AMa 'E€oda 6.16 (879) (214) (529) (199)
Képdn EkpeTaAAguong 34.592 14.812 36.863 15.269
XpNHaTooIKovouikd KOaTog (kaBapo) 6.16 (623) (1.851) (30) (1.779)
AnoTeAéopaTa and ouyyeveic eTaipeieg | 6.4, 6.16 177 (2) (6.358) -
Képdn / (Znpigg) npo dopwv 34.147 12.959 30.474 13.490
®o6pog Eigodnpatog 6.17 (9.690) (4.607) (9.471) (4.456)
KEpdn xpriong 24.457 8.352 21.003 9.034
AnodId0Eva OE :
STOUG LETOXOUG TNG ETAIpEiag 24.457 8.352 21.003 9.034
Alkaiopara Melownoiag (0) (0)
Képdn ava Metoxn yia képdn
anodIdOPEVA OTOUG HETOXOUG TNG
HNTPIKNG
Baoika 6.18 0,31 0,11 0,27 0,12

Tuxov dIapopes o€ aBpoiouara oPeAovTal o€ OTPOYyUAOOINOoEIG

O1 onueiwaoeic oTIC 0gAidec 39 £€w¢ 63 anoTeAoUV avanoonaoTo PEPOC AUTWV TWV ETHCIWV

OIKOVOUIKQV KATAOTACEWV.
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ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN
31 AskeppBpiou 2007

Kataotaon MeraBoAnv 1diov KepaAainov

"131gG Aiapopa ano ékdoon AnoteAéopara €1g ZuvaAAaypaTikég Aikaiopara | Z0volo kabaprg
MNood o€ XIA. € MeTO)XIKO KEPaAaIO HETOXEG HETOX®V UNép TO GPTIO AnoBspaTika VEO dlapopég Z0voAo Helownpiag 0€ong
ENOMOIHMENA ZTOIXEIA
YnoéAoino Tnv 1 Iavouapiou 2006 15.758 (469) 8.207 3.710 6.001 - 33.206 [\] 33.207
(Ayopd) / NwAnon 18iwv JETOXWV - 469 - - - - 469 - 469
SuvalaypaTikég SlIapopég anod dpacTnpIoTNTESG
€EWTEPIKOU - - - - - (0) (0) - (0)
KaBapd kepdog nepiodou - - - 430 7.922 - 8.352 (0) 8.352
MeTapopd anoBePaTiKwy - - - 152 (152) 0) | (0) - (0)
Mépiopa - - - - (2.626) - (2.626) - (2.626)
YnoAoino Tnv 31 Askepppiou 2006 15.758 - 8.207 4.292 11.145 (0) 39.401 V] 39.401
YnoAoino tnv 1 Ia piou 2007 15.758 - 8.207 4.292 11.145 (0) 39.401 V] 39.401
Kegpahaionoinon AnoBeparikol Ynép To apTio 7.879 - (7.966) - - - (87) - (87)
SuvalaypaTikeg Slagopég and dpacTnpIoTNTES
€EWTEPIKOU - - - - - (85) (85) - (85)
KaBapd kepdog nepiodou - - - - 24.457 - 24.457 - 24.457
MeTapopd anoBePaTiKwy - - - (2.242) 2.243 - 0 (0) 0
Mépiopa - - - - (3.152) - (3.152) - (3.152)
YnoAoino Tnv 31 AskepBpiou 2007 23.636 - 241 2.050 34.692 (86) 60.534 - 60.534
Aiapopa ano £kdoon AnoTeAéopara €ig Z0voAo

Mooa o€ XIA. € MEeTOXIKO KEPAAaIO | 'IBIEG HETOXEG HETOX®V UNEP TO APTIO AnoBspaTika véo kaBapng 6£ong

ETAIPIKA ZTOIXEIA

YnoAoino tnv 1 Iavouapiou 2006 15.758 (469) 8.207 3.710 10.126 37.331

(Ayopa) / MwAnan 1diwv PETOXMV - 469 - - - 469

KaBapd képdog nepiddou - - - 422 8.612 9.034

Mépiopua - - - - (2.626) (2.626)

YnoAoino Tnv 31 AskepBpiou2006 15.758 - 8.207 4.132 16.112 44.208

YnoAoino Tnv 1 Iavouapiou 2007 15.758 - 8.207 4.132 16.112 44.208

Kepahaionoinon AnoBepuatikol Ynép To apTio 7.879 - (7.966) - - (87)

KaBapd képdog nepiddou - - - - 21.003 21.003

MeTapopa anoBeuaTikwv - - - (2.082) 2.082 -

Mépiopua - - - - (3.152) (3.152)

YnoAoino Tnv 31 AskeuBpiou 2007 23.636 - 241 2.050 36.045 61.972

TUxXOV dIaPopEG O aBpoiouara oPeiAovTal o€ oTPOyyYUAONOINOEIS

O1 onueIwoEIg aTIC agAideg 39 €we 63 anoTeAoUv avanoonacTo PEPOC AUTWV TWV ETFOIWV OIKOVOUIK®MV KATAOTACEWV.
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SPRIDER

STORES

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

31 AekepBpiou 2007

Kataoraon Tapsiak®v Pov

ENOMOIHMENA ITOIXEIA

ETAIPIKA ITOIXEIA

1/1 - 11 - 1/1 - 1/1 -
Moocd o€ XIA € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
TAUIOKEG POEG ATTO AEITOLPYIKEG S5PACTNEIOTNTES
Képén mpo popwv 34.147 12.959 30.474 13.490
MNpocapuoYig yia:
ATTOORECEIG 5711 | 4.550 5.180 4.486
MpoPAEweIg 491 | 227 491 (76)
YOVOAAQYLQTIKES SIAPOPES (955) (388) (1.416) (388)
(Ecoba) / £€oda emevbLoEw®Y. - - -
XPEWOTTIKOLS TOKOLG 1.527 2.390 1.527 2.225
MOTWTIKOLG TOKOLG (81) | (17) (81) (17)
AvaAloyoboa ZnuUId ammd CLYYEVEIG ETTIXEIPNOTEIG (177) | 2 6.358 -
InuiEG/ (KEESN) aTTO EKTTOINCON TTAYIWY (18.552) 1 (16.063) 1
ATIOTEAECA BLYATPIKNG TTOL TEONKE O€ EKKABAPION Kal
Sev evoTToInOnke 2.606
A&ITovpyIKO KEPSOG PO PETABOAGV Kepalaiov Kivnong 24.717 | 19.725 26.470 19.721
Meiwon/(abgnon) amoBeudTwy (3.924) (4.522) (2.204) (5.296)
ATIOBEUATA BLYATPIKAG TTOL TEONKE O€ EKKABAPION Kal
Sev evoTToinOnke 1.476
Meiwon/(avénon) amairmoewy (7.045) (1.485) (13.555) (215)
(Meicaon)/avénon vmoxEemoewV (TTANY TpamelwV) 8.744 | 1.199 5.337 1.404
Tapiakég PoEg amo TIG A&iTovpyieg 23.969 14.917 16.049 15.613
TOKOI TTANPGOEVTEG (1.527) (2.390) (1.527) (2.225)
DOPOG EI006MUATOS TTANPKOEIC (4.134) (3.234) (4.133) (3.158)
TapIakEG POEG ATTO AEITOLPYIKEG S5pACTNPIOTNTEG 18.308 9.293 10.388 10.230
TAUIOKES POEG ATTO ETTEVEULTIKEG §5pACTNEIOTNTEG
(ATTOkTNON) / 81GBECN BLYATPIKAG 60 (15) 60 (801)
Ayopd evO®UATOV TTAYi®V Kal ALADV TTAYi®V (29.599) (17.231) (18.035) (9.168)
EioTrpaén amod mANCN EVOWPAT®Y TTAYiwV 49.997 63 39.632 63
MeTaBoAr Tapgiov BLYATEIKNAG TTOL TEBNKE O
€KKABAPIoN KAl BLYATPIKAG TTOL TTOLANBNKE (86)
Eiommpageig MpokataPoA@V MEAOVTIKAG MdANONG
Evoopuateyv Mayiov 3.420 -
EIoTToax0EVTEG TOKOI ETIEVEDTEWDY 81 17 81 17
EiomrpaxBévra pepiouarta - - -
TAUIOKEG POEG ATTO EMEVOLTIKEG SPACTNPIOTNTES 20.453 (13.745) 21.739 (9.889)
TAUIOKEG POES ATTO XPNUATOSOTIKEG 5PACTNEIOTNTES
Mpoidv abENoNG PETOXIKOL KEPAAQioL (87) - (87) -
161€G UETOXEG - 469 469
ANwn Saveiwv 21.500 12.994 21.500 11.000
NéeG CLURATEIG XPNHATOSOTIKNG HIcBwWong -
E€6PANON Saveicv (32.100) (3.520) (32.100) (2.186)
XpNuatod0TNoN BLYATPIKGOV ETAIPICYV - 3.409 (4.433)
EEOPANTEIG LTTOXPEDTEDY ATTO XONUATOSOTIKEG
UIoBWOEIC (xpEOALTIQ) (22.885) (2.391) (22.885) (2.391)
MepiouaTta TANPwBEVTa (3.147) (2.627) (3.147) (2.627)
TaMIaKEG POEG ATTO XPNUATOSOTIKEG 5PACTNPIOTNTEG (36.719) 4.925 (33.310) (167)
KaBapn avénon (usiwon) ota tapiakd Siabéoipa kai
1co08bvapa 2.041 473 (1.183) 174
Tapiakd SIabéoiya TNy apxn TNG TTERIOS0L 3.368 2.507 2.673 2.111
Emiépaon cuvaAayUaTIKGOV SIapopy 676 388 1.138 388
Tapiaka s1a6éoipa otn ARén TNG MEPIGS0L 6.086 3.368 2.628 2.673

Tuxov dIapopes o€ aBpoiouara oPeAovTal o€ OTPOYyUAOOINOEIG

O1 onuelnaoelg oTIG ogAideg 39 £wg 63 anoTeAoUv avanoonacTo PEPOC AUTWV TWV ETHOIWV

OIKOVOUIKQV KATAOTACEWV.
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SPQ| BEQ SHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN
STORES 31 AekepBpiou 2007

ZNHEINOEIG €Ni TOV OIKOVOHIK®OV KATAOTACEWV
1. Tevikég nAnpoYopieg

O! OIKOVOMIKEC KATAOTACEIC TOU OMIAOU Kal TNG KNTPIKNC ETaAIpeiac, €xouv ouvTayxBei aUppwva
Me Ta Aigbvr) MpdTuna XpnuaToolkovouikng Mapouciaong 6nwe auta €xouv ekdoBei anod Tnv
Enirponn AigBvwv AoyioTikwv MpoTUnwy.

O opidog SPRIDER STORES ANQNYMO: EMMOPIKH KAI BIOMHXANIKH ETAIPEIA
ENAYMATQN-KTHMATIKH, pia avovupn eTaipeia, €ival n pnTpikn €Traipeia Tou opilou. H
Etaipia 10pUBnke To 1978 otnv ABrva kal €dpevel otnv EANAda, Noudg ATTIKNC, KOIVOTNTA
AvBoUaoag, 0do¢ >Upou 1, Bon 0.3.A.M., T.K. 153 49. H nAekTpovikn dilBuvan Tng ETaipiag
eival www.spriderstores.com.

O1 peToxec Tou opidou SPRIDER STORES A.E. cival ionydeveg oTo XpnuaTioThpio ABnvmv
ano To 2004.

O1 OIKOVOMIKEC KkaTaoTaoesliC TG 31nc AskepBpiou 2007 eykpibnkav and To AIOIKNTIKO
SupBoUAIo Tnv 15 deBpouapiou 2008.

Emonuaiveral, 6T n SPRIDER STORES A.E. nepiAauPAaveral oTIC €VOMOINUEVEG OIKOVOUIKEG
KaTaoTacelig TnG XATZHIQANNOY A.B.E.E, eraipiac eniong sionypévng oTo XpnuaTioThpIo
ABnvav. H XATZHIQANNOY A.B.E.E éxer kataotaTikr) €dpa Tnv EANGDQ, CUPPETEXEI OTNV
SPRIDER STORES (kata tTnv 31n Aekepppiou 2007) pe nocooTto 37,72% kal TNV EVOMOIEI OTIC
OIKEC TNG OIKOVOMIKEC KATAOTACEIG KE TN HEB0DO TNG OAIKNG Evonoinang,.

2. AvTikeipgvo dpaocTnpIoTNTag

O 'Oupihoc Tng SPRIDER STORES dpacTtnplonoleital KupiwG otnv Alavikn MNwANon 10wV
POUXIOMOU kal unddnong.

O 'Opidog, oTo nmAdigio TNG OTPaTNyIkNAG E€NIKEVTpWONG oTn KUplia dpacTnpioTnTd TOU,
npoxwpnoes oTnv diakonr TNnG ouvepyaoiac Ye Tov npopnbeutny LE COQ SPORTIF and Tnv
10/05/2007. KaTtoéniv ToUTOU ano@acioTnke va diakonei kal n AeIroupyia Tng BuyaTpikng Tou
eTaipiag MEGATHLON HELLAS AE kai va TeBei oe kaBeoTwg ekkabdapiong. ZnuEIOVETal OTI N
MEGATHLON HELLAS AE anoteAoUoE Tov anokAEICTIKO avTINpOowno Twv npoidvTwv LE COQ
SPORTIF otnv EA\Gda. Q¢ nuepounvia Tou Iooloyiopou EkkaBapiong ano®acioTnke HE
ano@aon Tng Mevikn ZuveAeuon Twv PETOXWV N 31/05/2007. H ekkaBdapion opioTIKOMOINONKE
Tov Noguppio Tou 2007.

Enionc kata Tn SIdpKeld TNG TPEXOUOAC XpAong MPoEPn oTnv NwANon TnG BuyaTpikng TNng
Etaipeiac, DAN KATASKEYAZTIKH A.E. H eTaipeia dev avélaBe oudepia OEGUEUON avapopIKa
ME TuxOV Unoxpéworn nou Ba npokUwel oTo MENOV and TuxOov @OPOAOYIKO EAEyXO
NPoNyoUHEVWV XpRoEwv. And TNV nwAnon TnS BuyaTpikng eTaipeiac NPoEKUYE KEPDOC YIa ToV
OMIAO € 28 XIA nepinou.

3. TMAdiolo KaTapTIONG TWV OIKOVOHIK®OV KATAOTACE®MV

O1 €vonoInueveG Kal ATOMIKEG OIKOVOMIKEG KaTaoTdoelig TnG SPRIDERSTORES A.E. éxouv
ouvTaxBsi ouu@wva pe Ta Aibvry AoyioTika MpoTund. Ol OIKOVOUIKEC KATAGTACEIG £XOUV
ouvtayxbei Pe PAcn TNV apxn TOU I0TOPIKOU KOOTOUG ONWG AUTH TPOMOMOIEITAl PE TNV
avanpooapuoyr CUYKEKPILEVWY OTOIXEIWV EVEPYNTIKOU Kal NadnTikoU o€ TPEXOUOEC a&iec, Tnv
apxn TnG ouvéxiong Tng dpaoTtnpidTNTAac (going concern) Kal gival CUPPWVEG PE Ta Algdvr)
MpoTuna Xpnuatoolkovouikng MAnpo@opnong (AMXM) onwg auta €xouv ekdoBei and Tnv
Enirponn AieBvav AoyioTikwv MpoTunwv (IASB), kKaBwG Kal TWV EPUNVEIDY TOUC, ONWG AUTEG
€xouv ekdoBei and Tnv Enirponn Epunveiag MpoTtunwv (I.F.R.I1.C.) Tng IASB.

'OAa Ta avaBewpnuéva 1 veoekdoBevTa MpoTUNAa Kal JIEPUNVEIEC NOU €XOUV €apuoyn aTov
'Ouido kai sival og 1ox0 Tnv 31n Aekeuppiou 2007 eAngBnoav unown yia Tn oUVTagn Twv
OIKOVOMIK®OV KATAOTACEWY TNG TPEXOUOAG XProng TNV €KTAon Nou auTd NTav epapuooiya.
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SPQ| BEQ SHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN
STORES 31 AekepBpiou 2007

H oUvTag€n olkovouikwv KaTaoTaoswv oUP@wva pe Ta Aiebvr NpoTuna XpnuaTooIKOVOUIKNG
MAnpogopnong (AMXM) anartei Tn xprion AoyioTIKWV eKTIMACEWV. Eniong, anaitei Tnv kpion
TNG OI10iKNONG KATA TNV EQAPHOYI TWV AOYIOTIKWV apXwV Tou opiAou. O MEPINTWAEIG Ol OMOIEG
nepIAaPBavouv PeyaAUTepo Pabud Kkpiong kal MOAUNAOKOTNTAC 1 Ol MEPINTWOEIC OMOU Ol
UNOBECEIC KAl Ol EKTIUNOEIC €ival ONUAVTIKEG YIA TIG EVOMOINMUEVEG OIKOVOUIKEG KATAOTACEIG,
nepi\apBavovTal oTn onueinon 3.2.

To 2003 kai 2004, £kdobnke and 1o SUPBoUAIo AlgBvwv AoyioTikwv MpoTunwv (IASB) uia
ocipd and kaivoupia Aiebvry Mpdtuna Xpnuatoolikovouikng MAnpogopnong (AMXM) kai
avaBewpnuéva Aigbvry AoyioTika Mpdtuna (AAM), Ta onoia o OuVOUACWO HE TA HN
avabewpnuéva Aiebvr AoyioTtika Mpotuna (AAM) Ta onoia €kddBnkav and Tnv Enirponr)
AieBvav  AoyioTIKov PoTUNWY, MNPOYEVEOTEPNG TOU JUMPBOUAIOU AigBvav  AoYIOTIKDV
MpoTUnwv IASB, n onoia avagépetal w¢ "the IFRS Stable Platform 2005". O dpIAog epappolel
To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005.

3.1. AAAay£g O€ AOYIOTIKEG APXEG
3.1.1. Avaokonnon MetaBoAwv

O 'Ouihoc uI0BETNOE yia NPpWTN popd To AMXI 7 XpnuaTooikovopikd peoda: M'vwoTonoInoelc.
To npoTUNO £xel £papuoadei avadpouikd Pe npooappoyry dnAadr) oToug Aoyapiaououc Kal TNV
napouadiaon Twv oToixeiwv Tou 2006. Katd ouvénela Ta ouykpITika oToixeia Tou 2006 nou
nePIAAPBAvVOVTAl OTIC OIKOVOUIKEG KATAOTACEIC dIa(EPOUV ANd auTd Mnou ixav OnUooIudEl aTIC
OIKOVOMIKEC KATAOTAOEIC TNG XPNoNG nou €Ange Tnv 31.12.2006.

To AMXM 8 OikovouIkEC NANPOPOpIeC KATA TopEa Ba @apuooTel and Tnv £TAIpEia yia XProEIG
nou &ekivouv ano r pera Tnv 1" Iavouapiou Tou 2009.

Aev ui0BeTrBnKkav ahha MpoTuna kal AiEpunveiec KaTa Tnv SIAPKEId TNG TPEXOUGAG XPronG.

O1 emdPACEIC Nou NPOKUNTOUV anod TNV NpwTN €pApHoyn TwV NPOTUNWV OTNnV TPEXOUOd, OTIC
NPONYOUWEVEG Kal OTIG METAYEVEOTEPEC OIKOVOUIKEG KATAOTACEIC TWV AVWTEPW MPOTUNWV Kal
agopouv TNV avayvwpion, anoTiynaon Kal napouaiacn avaAUovTal oTnyV GUVEXEId.

>Tnv onueimwon 3.1.3. napouoialovral ouvonTikd Ta Mpotuna kai ol Aiepunveiec nou 6a
uloBetroel n SPRIDER STORES A.E. o€ PETAyeVETTEPEG NEPIOSOUG,

3.1.2. AAN\ayéc ote AoyioTikéG Apxéc (Tpononoinoei oTa OnHOCIEUHEVA
npoTuna évapgng ioxvuog 2007)

O1 al\ayéc ot AOYIOTIKEGC apXEC Mou UuIoBeTnBnkav Kai &€ival OUPPWVEC HE AUTEC
nponyoUdevwY TV, availovTal k¢ akoAoUBwc:

e Tpononoinon Tou AAMN 1 MNapougiacn Twv Oikovopik®v KataoTaoewv

EEaitiag Tng €xkdoong Tou AlXM 7 kanoleG Tpononoingel oto AAM 1 Mapoudiaon Twv
OIKoVouIK@WV KaTaoTaoswy ATav anapaitnTeg Kal KAnoIeC ENINAEOV anaiTroEIC NPooTEBNKAV OTO
AAIM 1 nou agopoUv GTIC YVWOTOMOINCEIG NANPOPOPIOV HIAC OIKOVOMIKAG ovToTnTac. O ‘OpIAOC
nAéov Onuooielosl OTOIXEId MoU agopouv GTOUC OKomnouc OIaxEipIonG Twv KEPAAQIWV TIG
d1adIkacieg kal MONITIKEG Mou akoAouBei. O1 yvwaToNoINOEIG AQUTEG MoU anairouvTal pe Baon Tnv
alayr) Tou AAM 1 napouadialovTal oTNV CNUEIWON NApakaTw.
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e Tpononoinon dNHOCIEUHEVHOV KATAOTACEWV

EnionuaiveTal Nw¢ Ta OUYKPITIKA OTOIXEId TNG KATAOTACNG AMNOTEAEOUATWV Xpnong 2006 kai
TAUIGKWV powv, Tpononoinenkav yia okornoug NANpETTEPNG NANPoPdpnonG. O aAAayEG EXOUV WG
€ENG

AnoreAgouara ouvykpirikiic nepiodov 1/1-31/12/2006:

AHMOZIEYMENA ANAMOP®QMENA ANAKATATAZEIZ
II. KATAZTAZH ENOMOIHMENA | ETAIPIKA | ENONMOIHMENA @ ETAIPIKA ENOMOIHMENA | ETAIPIKA
AMOTEAEZMATQN ZTOIXEIA | ZTOIXEIA ZTOIXEIA ZTOIXEIA ZTOIXEIA ZTOIXEIA
Mood o€ XIA € 1/1-31/12/2006 1/1-31/12/2006 1/1-31/12/2006
MwAnoeIg 94.471 | 92.805 94.471 92.805 - -
KooTog nwAnoewy (44.595) (44.306) (44.595) (44.306) - -
MIKTO KEpSOG 49.876 48.498 49.876 48.498 - -
AMa £00da 3.633 3.461 3.061 3.000 (572) (461)
'E€0da d1aBéoewg (32.872) |  (31.557) (32.872) (31.557) - -
'E€0da dI0IKNOEWS (4.674) (4.108) (4.674) (4.108) - -
'E&0da épeuvag Kal
avanTtuéng (365) (365) (365) (365) - -
ANa £E0da (247) | (231) (214) (199) 33 32
XpnHATOOIKOVOHIKO
kooTOC (Kabapd) (2.390) (2.208) (1.851) (1.779) 539 429
AnoteAéopara anod
OUYYEVEIC ENIXEIPNTEIG ) | - (2) - - -
Képdog (Znpia) npo
popou 12.959 13.490 12,959 13.490 - -
®0Opog €1003MPATOC (4.607) (4.456) (4.607) (4.456) - -
KaBapo képdog
(Gnpia) anod
ouVEXIJOHEVEG
3paoTnpIOTNTEG 8.352 9.034 8.352 9.034 - -
KaBapo képdog
(Znpia) nep16dou 8.352 9.034 8.352 9.034 - -
Anodi1dopevo os: - - -
MeTOXOUC UNTPIKNG 8.352 | 9.034 8.352 9.034 - -
AlKai®paTa Pelowneiag (0) (0) - -
2YNOAO 8.352 9.034 8.352 9.034 - -
KEpdn (Inuiec) kaTa peToxn anod ouvexilopeveg dpaoTnEIOTNTEG anodIdOUEVa OTOUG HETOXOUG TNG HNTPIKAG
Baoikd o€ € [ 0,32 € 0,35 € | 0,32 | 0,35 | 0,00 0,00
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Kardoraon rausiakov powv neprodov 1/1-31/12/2006:

AHMOIIEYMENA ANAMOP®Q

ENOMNOIHMENA ITOIXEIA ‘ ETAIPIKA ITOIXEIA | ENOMNOIHMENA ITOIXEIA
MNooa oe XIA € 1/1-31/12/2006 1/1-31/12/2
Képén mmpo podpwv 12.959 13.490 12.959 |
MNoooapuoyEg yia:
AmooBéoelg 4.550 4.486 4.550
MNpoPAEweIg 227 (76) 227
TOVAAAYUATIKEG SIAPOPES - - (388)
'Eocoba emevovoewy - - -
XPEWOTIKOLG TOKOLG 2.390 2.225 2.390
MOoTWTIKOLS TOKOLG (17) (17) (17)
Avaloyobod {NUId OTTO CLYYEVEIG ETTIXEIONTEIG 2 - 2
InuIEG/-KEpdn ammod ekmmoinon mmayiov 1 1 1
A&iTovpyikd KépSog PO PeTaPoAdV Kepalaiov Kivnong 20.113 20.109 19.725 |
Meiwon/(avbgnon) amoBeudTwyv (4.522) (5.296) (4.522)
Meiwon/(avénon) amaitmoewy (1.485) (4.648) (1.485)
(Méeiwon)/adgnon vTToxpPeoEw®Y (TTANV TPaTTElRV) (455) (250) 1.199
TapIakég Poég amo TIG A&iTovpyieg 13.651 9.915 14.917
Toko!l TTANPWOEVTEG (2.390) (2.225) (2.390) |
DOPOG €EI006AUATOC TTANPWOEIC (3.234) (3.158) (3.234)
Tapiakég Poég amo AEITOLPYIKEG 5pacTNPIOTNTEG 8.028 4.532 9.293
TAUIOKEG POEG ATTO ETTEVELTIKEG §5pACTNEIOTNTEG
ATTIOKTNON BLYATPIKNAG (15) (801) (15) |
AYopd eVOWPATOV TTAYimV Kal ALUA®Y TTayicV (17.231) (9.168) (17.231)
Eiorpagn ammd mANON eVORUAT®Y TTaYimV 63 43 63
Eiompdgeig Mpokatapohcv MeANovTIKAG ModAnong EvoouaTtwy Mayiov 3.420 - 3.420
ElotroaxBévTeg TOKOI ETTEVOLOEWDY 17 17 17
EiommpaxBévTa pepiopata - - -
TAUIOKEG POEG ATTO EMMEVOLTIKEG SPACTNPIOTNTES (13.745) (9.889) (13.745)
TAUIOKEG POEG ATTO XPNUATOSOTIKEG S5PACTNPIOTNTES
Mpoidv abENong PETOXIKOL KEPAAQioL - - -
Ayopd 18IV UETOXGV 469 469 469 |
ARWN Saveicov 12.994 11.000 12.994
Néeg cLUBATEIG XPNUATOSOTIKAG HIoBWaNg 1.654 1.654
E€SpANON Saveiwy (3.520) (2.186) (3.520)
XpNuatod0TNoN BLYATPIKGOV ETAIPICV
E€0PANTEIG LTTOXPEDTEWY ATTO XPNUATOSOTIKES PICODTEIG (XPEOALTIA) (2.391) (2.391) (2.391) |
Mepiouara TAnpwOivTa (2.627) (2.627) (2.627) |
TAUIaKEG POEG ATTO XPNUATOSOTIKEG S§pACTNPIOTNTEG 6.579 5.919 4.925
KaBapn avénon (peicoon) ota Tapiakda siabéoiya Kai Icosbvapua 861 562 473
Tapiakd siabéoiya oTny apxn TNG TTERIOS0L 2.507 2111 2.507 |
EmiSdpacn cLVAAAYUATIKGY SIaPopQY (0) - 388 |
Tapiaka 81a8éoipa otn ARén TG meP1660L 3.368 2.673 3.368 |

O1 napandvw TPOMonoInaoeig dev €ixav ENINTWOEIC OTOV KUKAO £pYACIWV, OTA ANOTEAEOUATA HETA
and @opoug, oTa dIKAIWKATA PEoWnpiac, kabwe kali oTnv kadapr] B€0n Twv HPETOXWV TNG
gTaipeiac.

EidIkOTEPA yIa TNV KATAOTACH ANOTEAECHATWV UETAPEPONKAY OAEC OI CUVAMAYHATIKEG DIAPOPES
anod Ta aMa €ooda kai aA\a €€oda, oTo XPNHATOOIKOVOMIKO kOaToC. H enidpacn Tng alayng
auTtng oTov deiktn EBIDTA Tng nponyoUUevVNG Xpnong eival ageAnTéa.

3TIC TAMEIGKEC POEC O AVAKATATAEEIC agopoUv TNV METAPOPd KOVOUNWV METAEU Twv
AEITOUPYIK®V Kal TWV XpNHATOSOTIKWV dpacTnpIoTATWV Kal TNV EUQAVION TWV GUVAAAYUATIKOV
dlapopwv.

¢ AAAayn povadag napouciaong

O opINog enéAeEe va aMa&el Tn povada Napouasiacnc TwV OIKOVOUIKWV KATAOTACEWY, and Eupw
(e OUo Oekadlka), oc XINGOEC eupw. H OIoiKNON €KTIUA MWG Ol OIKOVOUIKEG KATAOTACEIC
EKPPACHEVEC O XINAOEC €UPW VivovTal MEPICOOTEPO KATAVONTEC, &vw Oev napaAsinovral
anapaitnTeg nAnpogopiec. Enmonuaivetal nwg TuxOov dlagopec oTa abpoiouata, Twv
EMICUVANTOMEVWY KATAOTACEWY Kal avaAUOEWV, OPEIAOVTal OE OTPOYYUAOMOINOEIG.

e Y100éTnon Tou ANXM 7 XpnHaToolkovouika péoa: M'vwoTonolnoeig
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To AMXM 7 epapuoleTal UNoXpeWTIKA YIA TIC ETNOIEC OIKOVOUIKEC KATAGTACEIC MOU ONHUOCIEUOVTAI
yia nepiodo nou &kiva Tnv 1.1.2007 1 yerayevéoTtepd. To AMXM 7 avTikaBioTd kal TPOMOnoIEi TIC
anairoUEVEC YVWOTOMOINOEIC MOU NPONyoupdevwe kKaBopilotav anod 1o IAS 32 kal UIoBeTHBNKE
ano Tov ‘'OWINO YIa TIC EVOMOINMUEVES OIKOVOUIKEC KATAoTAoEIC Tou 2007. 'OAEC Ol YVWOTOMOINOEIG
MouU agopouV O XPNHATOOIKOVOUIKA HECa KaBwE Kal Ta OTOIXEId TNG GUYKPITIKNG NEPIOOOU £XOUV
€nikaiponoinei pe okono va avranokpivovTal OTIG anaiTioEIg TOU VEOU NPOTUMNOU.

Mo OUYKEKPIYEVA, OTIG EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIC Tou Opilou nNAéov napouaialeTat:

1. Avdluon euaioBnoiac pe okond Tnv amoAdynon Tnv &€kBeon Tou OMIAOU OTOUG
KIvOUVOUG TG ayopdc Mou ouvOEoVTal JE Ta XPNHATOOIKOVOUIKA TNG WEOA, Kal

2. Avaluon AnKTOTNTAG TWV XPNHATOOIKOVOUIKMY UMOXPEWOEWY NMou OEIXVEl TIC CUMBATIKEG
OPEINEG MOU ANOEVOUY,

yla KaBe napouoialOpeEVn OIKOVOUIKN katdoTtaon. H npwTn epappoyry Tou MNpoTunou dev £xel
odnynoel O avanpoodpHoYEG TwV KOVOUNIWV Twv MPOonyoUUEVWY XProswv 00OV agopd OTIG
TAUEIOKEC POEC, Ta kKABapa anoTeAéopaTa ) e al\a kovdUNia Tou IoohoyiopouU.

Aev unapyouv npdTuNa, TPOMOMOINCEIC Kal dlepunveiec évapéng 1oxUog 2007 ol onoieg va
oxeTifovTal PE TIC OpaAaTNPIOTNTEG TOU OWIAOU.

3.1.3. MpoTuna, TPONONOINOCEIC Kal JIEPUNVEIEG Ot undapyovra npoTuna Td
onoia dev £xouv akopa TeOei o€ 10XV kal dev £Xouv UI0BeTNOEI

Ta akoAouBa vea MpdTuna kai AvaBewpnoelg MpoTunwv aAd kal oI akOAoUBEG diepuUnVEIEg
yla Ta undpyovrta npdTuna €xouv dnuoacieuBei, Ta onoia OPwC Oev €ival UNOXPEWTIKA yIA TIG
napouoialOPEVEC OIKOVOMIKEC KATAOTACEIC KAl TIC OMOieC O OMINOC Oev EXEl MPOYEVECTEPA
uloBeTnoEl:

‘Evap¥n 1ox00¢ and tnv

MpoéTuna n Xpfion nou Eekiva Tnv i

Aigppnveieg  Mepiypa@n HETA TNV :

EAAMXM 11 ANXN 2 - Zuva)\)\gysg Zup'paToleu)v Tithwv Tng Td1ag Enixeipnong n 01.03.2007
Enixeiprioewv Tou Idiou OpiAou

EAANXIT 12 TupQwvieg yia Mapaympnon AlkaiouaTtog MapoxAg Ynnpeoimv 01.01.2008

EAATXI 13 Mpoypappara MioTdtnTag MeAaTdv 01.07.2008
AATIT 19 —"Opio Mepiouaiakav EToixeinv Kabopiopévwv Mapoywv

EAANXN 14 EAaxioTec Anaitiosig XpnuatodoTnong kai n AANnAenidpaar) Toug 01.01.2008

AMNXN 8 OIKOVOMIKEG MANPOPOPIEC KATA TOUEQ 01.01.2009

AAN 23 KoaTog AaveiopoU (AvaBewpnpévo 2007) 01.01.2009

AAN 1 Mapouaiaon Twv Oikovopik®wv Kataotaoswv (AvaBewpnuévo 2007) 01.01.2009
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JUvonTIKA Ta ol avwTEPW dlepUnveieg kal MpoTuna opifouv Ta akoAouba:

EAANXM 11 : ANXN 2 - ZuvaAAayég ZuppeToXIK®V TiTA®V TG 'Id1a6 EmiXeipnong A
Enixg1ipnoswyv Tou ‘I81ou OpiAou

H EAANXM 11 napexel odnyieg yia To €av Ol CUPQWVIEG NAPOXWV Mou €EapTwvTal and Tnv
afia Twv PeToXxwv Ba npenel va Bswpolvral NANPWUEC PE WETPNTA I HE OUPHPETOXIKOUC
TITAOUG OTIC OIKOVOMIKEG KATAOTACEIC TNG enixeipnong. O1 ovToTNTEG oPeiAouv va epapuolouv
TNV napoloa Algpunveia yia €THOIEC NePIOdOUC nou apyifouv Tnv 1n MapTtiou 2007,n
JeTayeveéoTepa. H eTaipeia Ba epapuodaoel Tnv odnyia oTnv ENOPEVN XPNon.

EAANXM 12: Zuppovieg yia Mapaxwpnon AikaiopaTtog NMapoxng YNnpeoiov

H EAAMXM 12 napéxel odnyiec yia Tov AOYIOTIKO XEIPIOMO CUUQPWVIOV OTIC onoieg (i) pia
ovTOTNTA TOU Onuooiou Topéa (0 «napaxwpntnc») Xopnyei CUPBACEIC yia TNV MNapoxn
Onuociwv unnpeoiov 0 emTnNOEUPaTieEC Tou I0IWTIKOU ToPEa  («DIAXEIPIOTEC TWV
napaxwpnocwv») kal (i) auTéc ol unnpeoieg nou napexovral NPoUnoBEToUV TN Xprion Tng
unodopnG ano Tov diaxelpioTh TNG napaxwpnong (IDIWTIKN enixeipnon). Asv kaAUnTel, Aoinov,
OUMBAOCEIC EKXWPNONG METAEU eMiXeIpAOEwWV Tou 10IWTIKOU Topéd. H EAAMXM 12 spapuoleTal
yla €TNOlEC NePIOdOUC nou Eekivouv Tnv i MeTda Tnv 1n Iavouapiou 2008.

EAANXM 13: NMpoypappara MotoTnrag MNeAatov

Ta npoypdupaTa nIOTOTNTAC MEAATWV NAPEXOUV OTOUG MNEAATEC KivnTpa va ayopalouv
npoiovTa f unnpeaiec HIag enixeipnong. Eav o neAatng ayopdaoel NpoiovTa | unnpeoieg, TOTE N
gnixeipnon Tou Xopnyei award credits «ndvTouc» Ta onoia o NeAATNG Pnopei va g€ayopdoel
oTo MENOV Mpoc anokTnon Owpeav N O HEIWPEVN TIPN npoiovTwv/unnpeoiov. Ta
npoypduuaTta auta duvavTtal va epappolovTtal anod Tnv enixeipnon Tnv idia r} ano TpIiTo PEPOC.
H IFRIC 13 O6a spapuoleTal UNOXPEWTIKA yia NEPIOdOUC nou EekivoUv TNV i MeTa Tnv 1n
IouAiou 2008.

EAANXMN 14: AAN 19 - 'Opio Nepiouciak®v ZToixeiwv Kabopiopévwv Mapoxwv,
EAayioTeg AnaIiTioeig XpnuarodoTnong kai n AAAnAenidpacn Toug

H EAAMXMN 14 «kaAuntel Tnv  aMnAenidpaon PeTAEU Twv €AaxioTwv anamnoswv
XpNHaTodoTnong (o1 onoieg ouvnBws enmiBaAhovral and vOUOUC Kal Kavoviopoug) Kal Tng
METPNONC EVOC NEPIOUDIAKOU OTOIXEIOU kaBopiopévwy napoxwv To B&ua peAeTnc Tne EAAMXM
14 oxeTiCeTal YOVO WE NEPIOPICUEVEG MEPINTWOEIC NPOYPANHATWV KABOPIOUEVWV NAPOXWV
META TNV £E0d0 and Tnv unnpeoia Ta onoia Ppiokovtal «oe NAeOvacua» r UNOKEIVTAl OF
eANayiotec anaitnosig xpnuatodotnone. H EAAMXM 14 e@apupoletar yia nepiodouc rnou
Eekivouv Tnv 1 peTa tTnv 1n Iavouapiou 2008. Q¢ €Eaipeon, n EAANXM 14 dev anaitei nAnpn
avadpopikn epappoyn. H spappoyn anaiteital Kata Tnv €vapén Tng npwTtng nepIddou yia Tnv
onoia n Alepunveia €xer epapuoyn.

ANXN 8 AsiToupyikoi TOMEiG

To ANXN 8 Asiroupyikoi Topeig, avTikaBioTa To AAIM 14 Oikovopikeg NMAnpopopiec kaTta Topéa. O
KUPIOTEPEG aAaYEG cuvowilovTal oTa €&nG:

1. Ta anoteAéopata kaBe Topéa Pacilovral OTa ASITOUPYIKA anOTEAEOUATA  KAOE
EexwpIoTOU TOPEA MANPOPOPNONG. 2TA AMOTEAEOUATA TWV AEITOUPYIKOV TOMEWV OEV
nepIAapBavovTal, To XPNMATOOIKOVOUIKO KOOTOG Kal Ta XPNHUATOOIKOVOMIKG €00da,
NEPINANBAVOREVWY TWV ANOTEAEOUATWY Mou NpokUnTouv and enevOUCEIG OTO WETOXIKO
KEPAAQIO ETAIPEIV, KABWC kal Ta AMOTEAEOUATA aAnod POPOUG Kal and OIaKOMEIoES
OpacTnNPIOTNTEG.

2. EminAgov, yia okonouUg JIOIKNTIKWY ano@Aaocewy NMou apopouv GTnV KAaTavour Twv nopwv
OTOUC ASITOUPYIKOUC TOUEIC AAG Kal yia Tov okond TNG WETPNONG TN anodoTIKOTNTAG
Twv Topéwv, Oev AauBdvovtal unown Ta €60da nou apopolv OTIG NAPOXEC MPOC TO
NPOCWNIKO AOyw €5000U anod Tnv unnpecia oUTE kal TO KOGTOG MOU NPOKUNTEl and Tov
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dlakavoviouo Twv ouvalhaywv rnou BacilovTal o€ CUPHPETOXIKOUC TITAOUG.
EqapuodleTal yia nepiddouc nou apyidouv ano 1/1/2009.
AAN 23: KooTog Aaveiopou (avadswpnpévo 2007)

To avaBeswpnuévo AAM 23 katapysi Tnv €niloyn TNG AUEONC avayvwpiong oav £6o0d0 Tou
KOOTOUC davelopoU nou agopd o€ andkTnon, KATAoKEUN ] napaywyr nayiou oTolXEiou Tou
gvepynTikoU. To XApaKTNPIOTIKO AQUTOU TOU Mayiou €ival OTI anaiTeital €va onUavTikod Xpoviko
O1GoTNUa NPoKeIYévou va €NBel O kATAoTACN Yia Xprion n nwAnon. Mia enixeipnon, napoia
auTd, anaiTeital va KegaAaionolsi TETold kOOTN davelopoU oav WEPOG TOU KOOTOUGC TOU
nayiou.

To avaBswpnuévo MpdTuno spapudleTal yia koOoTn daveiopoU oXeTI{OYEVA HE nayid
MNEPIOUCIAKA OTOIXEId Nou NAnPoUV TIG NPOUNOBECEIC kal N nUepounvia évapéng 1oxUoG Tou
gival Tnv i Yetd Tnv 1n Iavouapiou 2009.

AAN 1: Napouciaon Twv Oikovopik®V KaTtaoTaoswv

O1 Baoikéc alayéc auTtoU Tou [MpotUnou cuvowilovTal oTnV EEXWPIOTH NApouciacn Twv
METABOAWV TNG kabapng B€oNG nou NPoEPXOvVTal and CUVAAAAYEC HE TOUG PETOXOUC HE TNV
1010TNTA TOUuC WG PETOXOI (M.X. MepiouaTa, au€noeig kepahaiou) and TIC AOINEC HETABOAEC TNG
kaBapnc Bfong (nm.x. anoBeyatika peratponnc). EnmimAgov, n PBeATIwWPEVN €kdOON TOU
MpoTUnou emi@eEpel alayég oTnv opoloyia kabwg kai oTny napouciacn OIKOVOUIKWY
KATAOTACEWV.

O1 veol opiopoi Tou MpoTUnou woTooo dev aANAlouV TOUG KAavoOveC avayvwpiong, METPNONG N
YVWOTOMOINGNG OUYKEKPILEVWY OUVAAAQYWV kal AAwv yeyovOTwv nou anairolvTtal ano Ta
undAoina MpoTuna.

H Tpononoinon Tou AAIN 1 €ival UNOXPEWTIKN YIa TIC NEPIGOOUC Mou EEKIVOUV TNV 1 HETA TNV
1n Iavouapiou 2009 evw Ol ANAITAOEIG AQUTEC £XOUV €pappoyn Kalr oto AAM 8 «AOYIOTIKEC
NONITIKEG, AAAAYEG OTIG AOYIOTIKEG EKTIUNOEIC Kal AaBn». O1 aAAayeg nou npokaloUvTal anod
Tnv Tpononoinon Tou AAMN 1 epapudlovTal avadpopikda (AAM 8.19 (B)).

Me Baon Tnv unapxouoa dour Tou OpiAou Kai TIC AOYIOTIKEC MOMITIKEG Mou akoAouBoUvTal, n
Aloiknon dev avapével onpavTikeG EMOPACEIG OTIG OIKOVOMIKEG KATaoTAoeIg vTou Opilou ano
TNV €pappoyn Twv avwTepw MPoTUN®V Kal dIEpUNVEIY, OTAV auTd KaTaoTouv e(papuociua.
H enidpaon anod Tnv epappoyr Tou avabewpnuevou AAM 23 dev €xel akoua npoodiopiabei.

O 'Ouihog dev £xel okonod va epapupoadel kavéva ano Ta MpoTuna i TIC AIEpUNVEIEC vwpiTepa

3.2 ZnUavTiKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOBECEIG.

H npocToiyacia TwvV OIKOVOUIKWY KATAOTACEWV OUdpwva peE Ta Aigbviy MpoTuna
XpnuaTooikovouikng MAnpo@opnong (AMXN) anaitei and Tn dioiknon To oXNUATIONO KPICEWY,
EKTIUNOEWV Kal UNoBEgewv ol onoiec ennpedlouv Ta ONHOCIEUPEVA MEPIOUTIAKA OTOIXEIQ Kal
TIC UNOXPEWOEIC TNV NUEPOUNVIA OUVTAENG OIKOVOUIKWV KaTaoTaoswv. Ennpedlouv eniong Tig
YVWOTOMNOINOEIC TwV EVOEXOUEVWV ANAITHOEWY KAl UMOXPEWCEWY TNV NUepounvia ouvTagng
OIKOVOMIK®OV KATAOTAOEWV KaBwG Kal Ta OnUOCIEUPEVA Nood €00dwv Kal £E00wv KATa TG
nepiodou . Ta NpaydaTika anoTeAEOPATA eVOEXETAI va dIAMEPOUV and auTd Ta onoia £Xouv
ekTINNBel. O1 eKTINACEIC Kal ol Kpiosic BaaoifovTal oTnv €uneipia Tou napeABOVTOG Kal o€
AaMouc napdayovTec, GUUNEPIAAPPBAVOUEVWY Kal TwV NPOCOOKINV Yid HEAOVTIKA yeyovoTa Ta
onoia BewpolvTal AOYIKA OTIC OUYKEKPIUEVEC GUVONKEG, VW enavagioAoyoUvTal CUVEXWG HE
TNV Xpnoigonoinan oAwv Twv dIaBECIIWY NANPOPOPINV.
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Kpioeig

O1 Baoikéc Kkpiosic nou npayupatonolei n Oioiknon Tou OMIAoU (eKTOC Twv KpPIioEwv nou
OUVOEOVTAl ME EKTIUNOEIC Ol OMOIEC napouoialovTal OTn OUVEXEId) Kal Mou €XOUV TnV
onuavTikOTEPN €Nidpacn oTa nood nou avayvwpidovTal oTIC OIKOVOUIKEG KATAOTACEIC KUPIWG
oxeTidovTal pe:

Katnyopionoinon Twv enevdloswv

AVAKTNOIHOTNTA TOV ANAITCEWV

Anaioon Tov anoBsparwv, Kai

Karad noco pia picBwon nou ouvanTteral pe €vav eEWTEPIKO
EKHICOMTI KATATACOETAI WG AEITOUPYIKA | XPNHATOSOTIKNA.

VVVY

EKTIHNOEIG Kal UNOBETEIG

SUYKEKPIPEVA Nood Ta onoia nepiAapyBavovTal f ennpedlouv TIC OIKOVOUIKEC PAG KATAGTACEIC
Kabweg Kal TIC OXETIKEG YVWOTOMOINCEIG EKTIMWVTAI, ANAITWVTAC and €UAc va oxnuari(ouus
UNOBECEIC OXETIKA HPE afiec 1 OUVONKeC ol onoieg dev eival duvaTdv va €ival YWWOTEC e
BeBaidOTNTA KATA TNV nepiodo oUVTAENC TwWV OIKOVOUIKWV KATAoTAoswv. Mia AoyIoTIKN
€KTIUNON BewpeiTal onuavTikh OTav €ival ONPAvTik yia TNV €kova TNG OIKOVOMIKAG
KATAoTaong TnG €Talpeiac kal Ta anoTeAEOPATA Kal anaiTel TIC N0 DUOKOAEC, UMOKEIMEVIKEC )
NePINAOKEG KpioeiC TNG Oloiknong, ouxva ¢ anoTEAEOMA TNG avaykng yid oXnUATiouo
EKTINNOEWV OXETIKA Ye TNV €nidpacn unobecewv ol onoieg sival apéRaiec. O OPINoG a&loloyei
TETOIEC EKTIUNOEIC OE ouvexr Bdaon, Baci{OPEVOC 0Ta anoTeAEOUATA Tou NapeABOVTOC Kal oTnv
guneIpia, O OUOKEWEIG e €I0IKoUG, O£ TAOEIC KAl 05 AAEG PeBOBOUC o1 omnoieC BewpouvTal
AOVIKEG OTIG GUYKEKPIUEVEC OUVONKEC, ONWC niong Kai TIC NPOPBAEYEIC HAC OXETIKA HE TO MWG
auta evdExeTal va alafouv oTo WEANOV. ZTn onueiwon 4 «Zuvoywn TWV AOYIOTIKOV
NOAITIKWV», avapEPOVTal ol AOYIOTIKEG MOAITIKEG Ol OMOIeC €XOUV EMIAEYEl anO AMOdEKTEG
£VAANGKTIKEG,

> EKTigNnon anopeinong

O OMINOC eAEyXEl €TNOIWC TNV UNAPXOUCA UMEPA&ia yia TUXOV dMOMEiwon kal €peuva Ta
YEYOVOTa 1N TIC OUVONKEC nou kaBioToUv mBavy Tnv Unapén anopsinong onw¢ yia
napadsiypa Pia onuavTikn SUCHEVAC aAhayr oTo £TaIpIKO KAiPa ) hia anogaacn yia nwAnon n
d1a6eon piag povadag f evog AermoupyikoU Topéa. O kaBopiopog TG Unapéng anopeiwong
anaiTei TNV anoTiynon Tng avTioToiXnG Movadag, n onoia eKTIMATAl XPNOoIMOMoIvTac TN
HEBODO TNC NPOEEOPANONC TWV Tausiakwv powv. ‘OTav undapyel n 01ab£oiun NANpPopoOpnon
XpnoidonoieitTal kar n péBodoc Twv noAAanAdoiwv ouvtedsoTwv (multiples) Tng ayopag
NPOKEIPEVOU va dlaoTaupwBoUV Ta anoTeEAECUATA MoU €Xouv NpokUWel and Tnv PEBodo Twv
NPosEOPANUEVWV TAPEIOKWY powv. Kata Tnv epapuoyn auTtng Tng pebodoloyiag, BacilopaoTte
oc Jia osipd and napayovTeC, OTOUC ornoiouc nepIAapBdavovTal Ta nNpaypaTika ASIToupyika
anoTeAéopaTta, JEAOVTIKA €TAIPIKA OXEDIA, OIKOVOUIKEG NPOEKTACEIG kaBWG Kal dedOPEVA TNG
ayopdg (oTaTioTika Kai Jn).

Eav ano autn Tnv avaiuon npokUNTEl avaykn yid dnopsiwan, n PETPNON TNG ANOMEIWCNG
anaiTei ekTignon TNG €UAoyng afiac yia kABe avayvwpi{OPEVO EVOWMATO N NEPIOUTIaKd
OTOIXEI0. Z€ AUTH TNV NEPINTWON, XPNOILONOIEITAI N NPOCEYYION TWV TAUEIAK®Y POWV N onoia
avapEPETAl NAPANAvw anod aveEApTNTOUG EKTIUNTEC, OMOU KPIVETAI KATAAANAO.

EmnAéov eTnoiwg eAéyxovTal yia Tuxov anopciwon aiAa avayvwpilOyeva aula nepiouciaka
oToIxeia e KaBopIoUEVEG WEPENPEG {WEC Kal UMOKEINEVA 0c andoBeon OUYKpIivovTag Tn
AoyioTikr) afia Ye To ABpoIopa Twv PN NPOEEOPANUEVWY TAUEIAK®MY POWV NOU AVAUEVETAl vVa
OnuioupynBolv anod To MEPIOUCIAKO OToIXEi0. EAEyxovTal Ta AuAa nepioudiakd oToIxeia He
aopioTeC WPENPEG {wEG €TNOIWG XPnoIKonolwvTac Mia WEBodo e€UAoync afiac onwg TIC
NPOEEOPANUEVEC TAUEIOKEC POEC.

O OuINOC €TNOIWG EAEYXEl yIA ANOMEIWON TNG unepa&iag, oUN(®VA PE TN AOYIOTIKR MOAITIKN
OnNwG avagepeTal NapakdTw. Ta avakTioipa nood Twv povadwy dnuioupyiag TAPEIOKWY powV
£xouv kabopioTei Bacilopeva ge unoAoyiopouc Tng aiac xpnonc. AuTtoi ol unohoyiopoi
anaiTouv Tn Xpron eKTINNOEWV.

ZeAida 23 and 63



SPQ| BEQ SHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN
STORES 31 AekepBpiou 2007

> ®dopol €1000nHaTog

H Sprider Stores A.E. unokeiral og GOpo €100dnKaTog anod SIAPOPEG POPOAOYIKEG apxec. INa
TOV kaBopiopd TwV NPOBAEPEWV YIa POPOUC EI0ODNAKATOC ANAITOUVTAl ONUAVTIKECG EKTIUNOEIC.
Ynapyouv NOAAEC ouvaAAayEG Kal UNOAOYIOMOI yia TOUG OMoioug 0 akpIBng kaBopiopdc Tou
(Opou &ival aB£RaIOC KATA TN uVRBN Nopeia Twv £pyacinv TnG enixeipnong. H Sprider Stores
A.E. avayvwpilel UNOXPEWOEIC yIa avapevopeva Béuata gpopoloyikoU eAeyxou BacilOpevn o€
EKTIUNOEIC YIA TO NOCO TWV EMINAEOV POPWV NOU eVOEXOMEVWC Ba ogeilovTal. ‘OTav To TeAkd
anoTéAeopa anod Toug POPoUC TWV UMNOBECEWY auTwyv, JIAPEPEI anod To MNOGO TO OMOIO EiXE
apxika avayvwpioBei OTIC OIKOVOUIKEC KATACTAOEIC, Ol OIaPopEC €MdPOUV OTO  (POPO
£1000MUATOC Kal aTIG NPoBAEWEIC yia avaBalAopevn gopoloyia TnG nNepIddouU KaTd Tnv onoia
Ta Nood auTda opIGTIKOMNOIOUVTAI.

> EuUAoyn a&ia napay®@ywv kai GAA®V XpnHATOOIKOVOHIK®OV HESWV

H Sprider Stores A.E. dev xpnoigonolei napdywya r aAAa XpnUAToOOIKOVOUIKA OTOIXEIA yia TN
dlaxeipion kivdUvwy, nou oxeTifovTal e emTOKIA, ouvalhayua f TIMEC ayadwv.

> TMpoBAéyseig

O1 emogaleic Aoyapiacyoi anesikovilovTal Je Ta Nood Ta onoia €ival niBavov va avakTnéouy.
O! eKTIUNOEIC yId TA MOOA MOU AVAPEVETAl va avakTnBoUv MpokUNTOUV KATOMIV avaAuong
KaBwg kal anod Tnv euneipia Tou OpiAOU OXETIKA HE TNV MIBAvOTNTA EMICPAAEIOV TWV
neAaTwv. MOAIC yivel yVwaoTO OTI £évaG CUYKEKPIMEVOC Aoyapiaopog unokeiral oe PeyaAUTepPO
KivOUVO TOU GUVRBOUC MIGTWTIKOU KIVOUVOU (M.X, XauNAr NIOTOANNTIKA IKAVOTNTA TOU NEAATN,
dlapuwvia OxeTIKA Pe TNV UNapén n To Nogo TN anaitnong, KTA.), o Aoyapiacpodc avalUeTal
Kal KaToniv KaTaypa@sTal we eMNCPANEIa €av oI GUVONKEC unodnAwvouv OTI N anaitnaon sivai
aveionpakTn.

> EvOeXOHEvVaA YEYOVOTA

O opIhog eunAékeTal o BIKAOTIKEG OIEKDIKNTEIG KAl anolnUIWOEIG KATA TN ouvnon nopeia Twv
£pyaciov Tou. H dioiknan kpivel OTI onoloidnnoTe diakavoviopoi ds Ba ennpgalav onuavTika
TNV olkovouikn 8£on Tou opihou oTi¢ 31 AskepBpiou 2007. MapoAa autd, o kKaBoPIoPOG TWV
EVOEXOMEVWV UMOXPEWTEWV NMOU OXETICOVTAI HE TIG DIKAOTIKEG OIEKDIKATEIG Kal TIG anaITAOEIG
gival yia noAunhokn diadikacia nou nepIAAUBAVEI KPIOEIC OXETIKA WE TIG MIBAVEC CUVENEIEC Kal
TIG OIEPUNVEIEC OXETIKA PE TOUG VOUOUC Kal TOUG KavoviopoUG. MeTaBoAEC OTIC KPIOEIC 1 OTIG
Olepunveiec €ival mBavo va odnynoouv Ot Mia auénon f HId HEIWON TWV EVOEXOHEVWV
UMOXPEWOEWV TOU OMIAOU GTO JEANOV.
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4. ZOvown TV AOYIOTIK®V NOAITIK®V
4.1. Tevika

O1 oNUavTIKEG AOYIOTIKEG MONITIKEG Ol OMOIEG £XOUV XPNOIKONoINBei oTnV KaTApTIoON AUTWY TWV
EVOMOINUEVWV OIKOVOUIKWV KATAGTACEWV ouvoyilovTal NapakaTw.

AfiCel va onueiwBei ONwC avapépBnke avaAUTIKOTEPA avwTEPw OTNV napdypa@o «3.2
ZNMavTIKEG AOYIOTIKEG KPIOEIG, EKTIMAOEIG KAl UNOBEDEIG.», OTI XPNOIKONOIOUVTAl AOYIOTIKES
EKTIUNOEIC KAl UNOBECEIC OTNV KATAPTION TWV OIKOVOUIKWV KATAOTACEWV. Mapd To yeyovog oTl
AUTEC Ol eKTINNOEIC BaaifovTal oTnv KaAUTeEPN yvwon Tng dIoiknong OXETIKA HE TA TPEXOVTA
YEYOVOTO Kal EVEPYEIEC, TA NPAyMaTIKG anoTeAéopaTa ival mbavo va diapépouv TEAIKA ano
auTa Ta onoia £XouUV EKTIUNOEI.

O1 EVOMOINUEVEG OIKOVOUIKEC KATACTACEIC NapouoialovTal o€ XINIAdEC EUpw.

4.2. Evonoinon kai enevOUCEIG OE CUYYEVEIG ENIXEIPNOEIG
4.2.1. OuydaTpikEg

OuyaTpikéG eival OAeG OI OVTOTNTEG OTIC OMoieC O OMIAOG €xel T OUvapn va eAEyxel TIG
XPNHATOOIKOVOUIKEG Kal EMIXEIPNUATIKEG NOAITIKEG. H Sprider Stores A.E. Bewpei 0TI KATEXEI Kal
aoKei €\eyXO OTAV OUMHETEXEI WE MOCOOTO HEYAAUTEPO and TO NMIOU TwV OIKAIWHATWV
WAGoU.

KaTta Tov npoodiopiono Tou katd nooo n Sprider Stores A.E. aokei éAeyxo oTa dikaiwUaTa
WNAPOU MIag AAANC OIKOVOMIKAC ovToTnTag €EeTaleTal n Unap&n kar n Tuxov enidpaon
OuVNTIKWV JIKAIWKATWV WPOU Ta oroia Jnopouv va eEacknBouv 1 va PHETaTpanouy.

O €VOMOINWEVEG OIKOVOMIKEG KaTaoTdcel Tng Sprider Stores A.E. nepidapavouv TIg
OIKOVOUIKEC KATAOTACEIG TNG UNTPIKAC ETAIPEIAC ONWC €NioNC Kal TWV OIKOVOUIKWY OVTOTATWV
ol onoieg eAeyxovTal anod Tov ‘OpIAo Pe nNAfpn evonoinon.

O1 BuydaTpIKEC evonolouvTal PE T PEBODO TNC NARPOUC evornoinong anod TNV nUepounvia katd
Tnv onoia o 'OMIAOC anoKTd Tov €AEyX0 £V MAUOUV va €vornolouvTal and Tnv nuepounvia
KaTa Tnv onoia nalel va undapyel o EAeyxoG.

EminAéov, ol BuyaTpIkEC NMouU £XOUV ANoKTNOEl €ival UNOKEIPEVES TNV Epapuoyr TnG HeBodou
™G ayopdc. AuTn neplAauBavel Tnv avanpooapyoyr] otnv €udoyn afia OAwv Twv
avayvopioiywv MEPIOUCIAKWY OTOIXEIWV KAl  UMNOXPEWMOEWY, OCUUNEPIAAMBAVOUEVWY TWV
eVOEXOUEVWV  UMOXPEWOEWY TNG BuyaTpikng, KATtd Tnv NUEPOMNvia TnNG anokTnong,
ave€apTNTWC €Qv AUTA £XOUV OUMNEPIANMOEI OTIC OIKOVOMIKEG KATAOTACEIC TNG OUYATPIKAC
npIiv TNV anokTnon TnG. Katd Tnv apxikn avayvwpion, Ta MEPIOUCIAKA OTOIXEId Kal Ol
UMOXPEWOEIC TNG OuyaTpiknG nePIAAPBAVOVTAI  OTOV  EVOMOINUEVO  IGOAOYIONO  OTd
avanpooappoopEva Nood, Ta onoia eniong xpnoidonoloUvtal w¢ Bdon yia Tnv HETENEITA
ENIPETPNON TOUG CUMPWVA WE TIC AOYIOTIKEG NMOMITIKEC TOU opidou. H unepatia avTinpoownelel
TO UNEPBANNOV TOU KOOTOUG KTHoNG Navw and Tnv sloyn a&ia Tou pepidiou Tou opilou oTa
avayvwpioiya nePIoUcIakd OTOoIXEId TOU OMIAOU TNG amnoKT®HEVNG OuyaTtpiknG Katd Tnv
anoktnon TnG. Edv To KOOTOC anokTnang €ival JIKpOTEPO ano Tnv euAoyn aia Twv kabapwv
MNEPIOUCIAK®Y OTOIXEIWV TNG anokTWHeEVNG BuyaTpikng, n diagopd avayvwpileTal ancudbeiag
OTO AnoTEAEOA.

O1 AOYIOTIKEG MOANITIKEC Twv OuyaTpikwv ENIXEIPAOEWY WETABANONKav oOnou  Kpidnke
anapaiTnTo NPOKEIPEVOU va €ival CUVENEIG JE TIC MOMITIKEC Mou UIoBeToUvVTal anod Tov ‘OpiAo.
EvdoeTaipikoi Aoyapiacuoi anaitroswy Kal UNOXPEWOEWY KaBWE Kal ouvaAhayeg £00da Kal
£€00a kabwg kal Pn npaypaTonoinfévra kEpdn N INUIEC HETAEU TWV ETAIPEIWV AnaAgipovTal.

4.2.2, ZUVOEDEPEVEG ENIXEIPNOEIG

SUVOEDEPEVEC ENIXEIPNOEIC €ival O OIKOVOUIKEG OVTOTNTEG OTIC onoieG 0 'OMINOG EXel TN
duvaToTNTa va AOKNACEl onUavTikn €nippory aAAa Oev anoTehouv ouUTe BuyaTpikéG oUTe
dlkaiwpata oc kolvonpagia. nuavTikhy enmippon €ival n €€oucia va OUMPMETACXEN OTIG
anoAceIC NoU apopouV TIG AnOPACEIC YIa TIG OIKOVOUIKEC Kal EMIXEIPNUATIKEG MONITIKEC TNG
€kOOTPIAC, aA\d OXI 0 EAEYXOG O QUTEC TIG MONITIKEG. SNUAVTIKN €nippor] ouvnlwc undapxel
otav n Sprider Stores A.E. kaTexel nocooTd PETAEU 20% pe 50% Twv OIKAIWUATWV Yrpou
MECW KUPIOTNTAC HETOXWV I HECW AAAOU €id0UC OUNPWVIAC,
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O1 enevdUCEIC OE OUYYEVEIC EMIXEIPNOEIG avayvwpilovTal apxikd 0To KOOTOG EV® YIA OKOMOUG
gvoroinong xpnoidonoigital n péBodog TN kabapng Béong. H unepagia nepidapyBaveral omn
hovyioTikn afia (kOOTOC) TNG €névduonc Kal €AEYXETAl YIA AMOMEIWON oav HEPOG TNG
enevduonc. ‘'OTav Mia OIKOVOMIKI OVTOTNTA TOU OMIAOU OUVAANAOCETAl HE MIA OUYYEVH
£NiXeipnon Tou opiAou, Ta TUXOV JIETAIPIKA KEPDN Kal ol {NUIEC anaAsipovTal KaTa TO NOGOOTO
OUMMETOXNC TOU OMIAOU OTN OXETIKN CUYYEVH €NiXEipnan.

'ONeC o1 PETENEITA WETABOAEC OTO MOCOOTO CUMMETOXNC OTnv kaBapn B€on Tng ouyyevoug
gnixeipnong avayvwpilovrar atn AoyioTikn afia Tng enévduoncg Tou opilou. MeTABoAEC ol
onoiec MpokUNTOUV anod Ta KEPON N TIC {NMIEC oI ornoiec dnuioupyolUvTal ano Tn CUYYEVH
gnixeipnon kataxwpouvTtal oTo Aoyapiaopo * (ZnuIg)/KEpdn CUVOEDENEVWV ETAIPEIV” OTNV
EVOMOINUEVN KATAOTAON anOTEAEOPATWV Xpnong Tng Sprider Stores A.E. kal ouvenwg
ennpealouv Ta kabapd anoTeAéouaTta Tou opihou. AUTEC o1 PETABOAEG nepIAaPBAvouv TIG
METAYEVEDTEPEC AMOOPBECEIC TWV EVOWUATWV AKIVITOMOINCEWY, TIC ANOCBECEIC TWV AUAWY
MNEPIOUCIAK®WY OTOIXEIWV, TIC ANOOBECEIC | TNV TUXOV AMOMEIWON TWV MNPOCAPHOYWYV TNG
g0hoynG a&iac Twv MEPIOUCIAKWV OTOIXEIWV Kal TWV UNoXpewoewv. Katd Tnv evonoinon
METABOAEC o1 onoie €xouv aneubeiag avayvwpioTei oTa idla Ke@Alaia Tng ouyyevoug
EMNIXEIPNONG Kal OXETICOVTAl YE ANOTEAECKA, Yia Napadelya nou NPoKUNTOUV ano Tn AoYIOTIKN
QVTIMETWOMNION Twv OIdBE0IJV NPOoC NwANon €nevoUCEWV TNG OUYYevoUC Enixeipnong,
avayvwpidovtal ota evonoinuéva idla ke@aiaia Tou opilou. OnoieadnnoTe UYETABOAEC nou
avayvwpilovtal ansuBeiag oTa idla kepdahaia kar Oev OXeTI(OVTAl JE ANOTEAEOUA, ONWC yia
napadelyya n diavopr KEPIOPATWV 1 GANEC OUVAAAGYEC PE TOUC WETOXOUG TNG OUYYEVOUG
EMNIXEIPNONG, KATaxwpouvTal EvavTi TNG AOYIOTIKNG a&iac Tng ouppeToxnG. Kapid enidpaon oTo
kaBapod anoTéheopa r ora idla kepdlaia Oev avayvwpileTal OoTo NAQICI0 AUTQWV TwV
ouvalaywv. MapdAa auTd, oTav To PePIdIo {NUIV TOU OMIAOU OE HIa GUYYEVH €niXEipnon
iooUuTal n unepBaivel TN AoyloTikn afia TNG €névduong, OUPNEPIAAUBAVOUEVWV KAl
onolodnnoTe AAMwvV Pn £Eao0@alICPévev anaimioewy, 0 OMIANOG dgv avayvwpilel NEPAITEPW
{NMIEG, EKTOG KI av 0 ENEVOUTHG EXEl eMBapuvBei Pe OeopeUTEIC 1) £xel NPOoBEl o NANPWHEG yia
Aoyapiaopo TnG ouyyevouc niXEipnong.

Mn npaypartonoin®évra kEpdn and ouvalayeC avapeod OToV OMIAO KAl TIGC OUYYEVEIC
ENIXEIPNOEIC anaAsipovTal katd TO MOCOOTO OUMMETOXNG TOU OMIAOU OTIG OUYYEVEIQ
ENIXEIPROEIC. MN npaydaTonoinBévTes {NUIEC eNioNC anaAsipovTal EKTOG KI av N guvaliayr
napexel evoeiEn (nuIwv AOYyw Heiwong TnG a&iag Twv anoktnBévtwv and Tnv koivonpatia
OTOIXEIWV TOU EVEPYNTIKOU.

'OTav oI OIKOVOUIKEG KaTaoTdoeic TNG ouyyevoUG EMIXEipNoNG nou Xpnoldonolouvral yia Thv
£pappoyn TNG peBddou TNG kabapnc BEong katapTilovTal O NUEPOUNVIA avapopdac nou JIaPEPE!
anod ekeivi TNG UNTPIKNAC, TOTE YivOVTal NPOCAPHOYES OTIC OIKOVOUIKEG KATAOTACEIG TNG OUYYEVOUG
nou avTIKaTonTpi(ouv TIG EMIDPACEIC TWV ONUAVTIKWV CUVAANAYQV I} YEYOVOTWY MOU GUVEBNoav
METAEU ekeivnC TNG nUepodnviag kar TG nuepounviac Twv OIKOVOUIKQV KaTaoTaoswv TngG
€nevouTPIaG ENIXEIPNONG. 2 kaBe nepinTwaon, n dlagopd KETAEU TNnG NUEPOMNVIAg avagopag Tng
ouyyevoUG Kal EKeivnG TNG enevoUTPIAG ENIXEIPNONG €ival HEYAAUTEPN anod 3 HNVEG.

O1 AOYIOTIKEC NOMNITIKEC TWwV OUVOEdEPEVWY  EMIXEIPNOEWY  HETABABNkav onou nTav
anapaitnTo NPoKeIPévou va dIao@alIoTEl GUVENEIA WE TIC NOAITIKEG MOU UI0BETRBNKAV anod Tov
OMIAO.

4.3. MeTaTponn oToiXeiwv og EEvo vOpIoHa

O1 eVOMOINUEVEG OIKOVOMIKEC KATAOTACEIC TNG Sprider Stores A.E. napouadialovTal o eupw (€),
TO 0Moio €ival To A&ITOUpyIKO VOMIOMA Kal TNG UNTPIKNG ETAIPEIAc.

Kabe oikovopikry ovtoTnTa Tou Opilou kaBopilel To AsiToupyikd TNG VOUIOUA Kal Ta OTOIXEia
Ta onoia nepIAayBavovTal OTIC OIKOVOUIKEG KATAOTACEIG KABE OIKOVOMIKAG OVTOTNTAG. 2TIG
OTOMIKEG OIKOVOUIKEG KATAOTAOEIC TWV OIKOVOMIKWV OVTOTHTWY MOU EVOMOIOUVTdl, Ol
ouvaMayég o EEvo VOMIOMA MWETATPEMOVTAI OTO ASITOUPYIKO VOUIOMA KABE WEMOVWMEVNG
OVTOTNTAC XPNOILONOIWVTAC TIGC CUVAANQYHATIKEG IC0TIMIEC MOU igXUaV OTIC NUEPOMNVIEG TWV
ouval\aywv. Zuval\ayuaTika kepdn kai {nMIEG Ol OMoIEC NPOKUNTOUV anod TETOIEG CUVAANAYEC
Kal ano Tn WETATPONN TWV UMOAOINWV AOYAPIAOU®MV HE OUVAAAYUATIKEC ICOTIHIEC TEAOUG
Xprong avayvwpilovral ota anoTeAéopara aTo KovOUAI «XpnuUaToolKovouika €00da/(£60da)»,
avTioToixa €KTOC anod TO OKEAOG TOU KEPDOUG | TNG {nuiag Tou avTioTabuIoTIKoU PECOU Mou
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TEKUNPIOVETAI WC AMNOTEAEOUATIKN avTIoTABUIoN Kkal avayvwpiletal ancubeiag orta idia
KepAAala PEOW TNG KATAOTAONG PETABOAWV TWV I0iWV KEPAAdiwV.

O1 petaBohéc otnv elAoyn afia XpeoypdPwv EKPPACUEVWV O EEvo VOMIOWA nou
katataooovtal w¢ O1ab£oiya nNpo¢ NWANoN dlakpivovTal o€ YETABOAEC and ouvaAAayUaTIKEG
OlaOPEC NoU NPOKUNTOUV and TNV PETABOAR TOU anooBeOpPéVOU KOOTOUC TOU XPEoypdapou
Kal 0 AOINEG PETABOAEC TNG AOYIOTIKAC a&iagc Twv XPEoypapwv. AIaQopEG ano Tn PETATPONN
nou oxeTilovTal Pe PETABOAEC OTO ANOOBECHEVO KOOTOC avayvwpilovTal OTa anoTeEAECUATaq,
Kal aA\ec peTaBoAeg otn AoyioTikn agia avayvwpilovTal oTa idla KepdaAaia.

AlaQopég anod TN METATPOMN [N VOMIOUATIKWV  XPNHATOOIKOVOUIKWY OTOIXEIWV Tou
EVEPYNTIKOU KAl UNOXPEWOEWV KATAXWPOUVTal WG HEPOC TwV KEPSWV N {nuIV gUAoyng agiac.
Ala@opEc and Tn PETATPONN HN VOUIOUATIKWV OTOIXEIWV TOU EVEPYNTIKOU KAl UMOXPEWTEWV
ONWC MEPIOUCIAKA OTOIXEId OTNV gUAoyN aia HEOW TwV ANOTEAEOUATWY avayvwpilovTal oTa
anoTeAéopaTa WG MEPOC TV KEPOWV N {nuiwv and Tnv €UAoyn afia. Alapopec ano Tn
METATPONM WN VOUIOUATIK®Y XPNHATOOIKOVOUIKWVY MEPIOUCIAK®Y OTOIXEIWV ONWG NEPIOUCIAKA
OTOIXEid Ta onoia karatdooovrar w¢ OlaBéoiua npoGg nwAnon nepiAayBavovralr oTo
anoBepaTikd 10wV Kepaiaiwv nou agopd Ta dlaBEdINA NPOG NWANCN XPNHATOOIKOVOUIKA
oTolXEiq.

3TIC EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC, OAEC OI ATOMIKEG OIKOVOMIKEC KATAOTAOEIC TWV
BuyaTtpikwv kal of and KoivoU €AEYXOHUEVEC OIKOVOMIKEG OVTOTNTEG, Ol OrMoieG apyika
napouoialovral g€ vouIopa dIapopETIKO and To VOMIoOUA AsIToupyiag Tou opiAou (kapid ano
TIC OMNOIEC OEV £XEI VOUIOUA OE UNepnANBWPICTIKI OIKOVOUIa), £XOUV YETATPANEI OE EUPW.
Meplouciaka OTOIXEId KAl Ol UMOXPEWOEIC €XOUV METATPANEI OE €UPW HE TIC ICOTIMIEC
KA€I0IJATOC MOU UNAPXoUV KATa TNV NUEPOMNVia IcoAoyiouoU.

'Ecoda kal dandavec €£Xouv PETATPANEl OTO VOMIOWA NApoOUCiaonG ToUu OMIAOU WE TIC PECEG
ICOTIMIEC KaTA TNV nepiodo avapopdc, €kTOC KI av UNAPXOUV ONUAVTIKEG OIOKUUAVOEIC OTIC
I00TIMiEC ondTe Ta €000a Kal ol dANAveC PETATPENOVTAI [E TNV ICOTIMIA KATA TIC NUEPOMNVIEG
TWV oUVaAAaywv.

OnoiecdnnoTe  dIdQOpPEG npokUNTouv and autny Tn diadikacia €xouv HETAPEPOEl OTO
anoBePaTikO JETATPOMNG ICOAOYIOUOU OTa idla kepaAaia.

H unepa&ia kal oI Nnpooapuoyég oTnv elhoyn a&ia ol onoieg NPokUNTOUV KATa TNV anokTnan
MIAC OIKOVOMIKNG OVTOTNTAG OTO €EWTEPIKO BEWPOUVTAl NEPIOUCIAKA OTOIXEIQ KAl UNOXPEWTEIG
TNG OIKOVOMIKAG OVTOTNTAC OTO E£EWTEPIKO KAl MPETATPANNKAV O €UPW HE TNV ICOTIYIA
KAEIoipaTOoG,

KaTa Tnv evonoinon, cuvaAaydaTIKEG dIapOPEC o1 0noieC NPOKUNTOUV and Trn HMETATPONM TNG
KaBapng enévduong oec ekPeTaAAeUoeIC Tou €EWTEPIKO, KaBw¢ kai and ddveid kal AaAAa
VoMIONaTIKG péoa Ta onoia €xouv kaBopioBei avTioTaBuioeIc piac kabapnc enevduonc oc
EKMETAAEUON OTO EEWTEPIKO, anguBeiac oTa idia KeEPAAaIa PHECW TNG KATAOTAONG HETABOAWY
TV 100V KEQAAdiwV.

'OTav pia eKUETAAAEUON OTO €EWTEPIKO EXEI HEPIKWG OIaTEBE ) NwANBEi, o1 GuvaANQYUATIKEG
dlapopEG ol onoieg eixav kataxwpnBei oTa idia ke@aAaia, avayvwpifovral oTa anoTeAéopara
KaTd Tnv nepiodo Tng dIABeong n NwANONG w¢ PEPOG Tou KEPDOUC N TNS {nuIAc ano Tnv
nwAnon.

4.4. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

Qc enixelpnuaTikdC TopEag opileTal Wia opada oTolxeiwv evepynTikoU Kal dpacTnpIoTHTWY Nou
MapeXouV MPoidvTa Kal UMNNPECIEC, TA OMoia UMOKEIVTAl O OdIapOpPETIKOUC KIvOUVOUG Kal
anodboEIg anod ekeiva AAWV ENIXEIPNUATIKOV TOPEWY. QC YEWYPAPIKOC TOUEAC, opileTal pia
YEWYPAPIKN MEPIOXKN, OTNV OMoia NApEXoVTal NPoiovVTa KAl UNNPECIEG KAl 1 onoia UNOKEITAl O
OlapopeTIKOUC KIVOUVOUC kal anodoaoeic and alec nepioxec. O ‘OuiIAog dpaaTnpionolsital oTnv
XOVOpIKN Kal Kupin¢ Alavikiy nwAnon €idwv €vouong kai unodnone. Mewypapika o ‘OpIAOG
OpaoTnpionoicital aTnv EAnvIky Enikpateia kai oTig ayopeg Tng BouAyapiac, Tng Poupaviag,
™G MFAM kai Tng Kunpou. STnv xpnon Tou 2008 avayéveral va EEKIVAOEl N AsIToupyia evog
KATaoTnuaToc kai otnv MoAwvia.
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4.5. Avayvopion €00dwv kai danavov

Ta €o0oda avayvwpilovral, Otav mBavoloyeital OTI PEAAOVTIKA OIKOVOUIKA OQEAN Ba
€1I0peUOOUV OTNV OIKOVOUIKR) OVTOTNTA KAl Qutd Ta OMEAN MMopei va enigeTpndolv pe
agonioTia.

To £0000 €nINETPATE OTNV €UAoyn aia Tou sionpaxBevTog avTaAAayuaTog kail gival kabapo
ano oOpo NPOCTIBEPEVNG agiacg, EMITTPOPEG, KABE €idOUC EKNTWOEIG kAl apoU NEPIOPITTOUV Ol
NWANCEIC vTOG Tou Opilou.

To nood Tou £0000U BewpeiTal OTI Ynopei va PeTpnBei a&idoniota oTav OAeC oI eVOEXOUEVEG
UNOXPEWOEIC MOU OXETICOVTal JE TNV NWANCN £XOUV EMIAUBEI.

> M®Anon ayabwv

To £00d0 anod Tnv NnwAnon ayabwv avayvwpileTal 6Tav ol oUCIAoTIKOI KivOUVOI Kal Ta OQEAN
NG KUPIOTNTAC Twv ayabwv £xouv PeTABIBacTEl oTOV ayopaacTr], ouvnBWC PE TNV ANOCTOAN
TV ayabwv.

> 'Ecoda anod TOKoug

Ta €00da anod TOKoUG avayvwpilovTal XpnoionolnvTag Trn HE6odo Tou NpayuaTikoU enTokiou
TO ornoio €ival To €nITOKIO TO onoio NPoEoPAei pe akpiBela PEANOVTIKEC KATABOAEC TOIG
METPNTOIC N €lonpdEeic yia Tn dldpkeld TNG avapevopevne (WAC TOU XPNUATOOIKOVOUIKOU
MECOU 1, OTav anaiTeiTal, yid CUVTOUOTEPO didoTnua, oTnv kabapry AoyioTikr a&ia Tou
XPNHATOOIKOVOUIKOU MEPIOUTIAKOU GTOIXEIOU 1) TIG UNOXPEWONC,.

‘'OTav pia anaitnon €xel unooTel anopesiwon a&iac, o OMIAOC Helwvel TN AoyioTik afia oTo
nood Mou avapéveral va avaktnBei, To onoio €ival To NOCOO Mou MPOKUNTEl anod TIG
EKTIHWUEVEG MEANOVTIKEG TAMEIQKEC POEC MPOEEOPANMEVEC PE TO MPAYUATIKO EMITOKIO TOU
MECOU. Kal ouvexilel TNV MEPIODIK avaoTpoprn TnG NPosEOPANONC w¢ €0000 and TOKOUC.
'‘Eooda and ToOkoug oe Odveld Ta onoia &xouv UMOOTEl anopeimon avayvwpilovTal
XPNOILOMNOIWVTAG TO APXIKO NPAyMATIKO EMITOKIO.

> 'Ecoda anod dikaiopara

Ta €00oda and OIKAIWPATA avayvwpiovral ouhewva HE TNV apxn Twv OeOOUAEUPEVWV
£000wV/eEOOWV, avaloya HE TNV ouadia TnNG OXETIKNACS oUPBaonc.

> 'Ecodda anod pepiopara

Ta ¢00da ano Ta pepioyara avayvwpilovral dTav opIoTIKOMNOIETal To dIKaiwpa €ionpa&gng Toug
ano Toug PETOXOUC.

Ta Aeimoupyika ££0da avayvwpilovral oTnv KATaoTaon anoTEAEOUATwV XpPRong Katd Tn
Xpion TNG UMNPeciac n Tnv nuepopnvia odnuioupyiac Tou. AANAVEC YId EYYUNOEIG
avayvwpidovTal kal XpewvovTal o BApoC TNG OXETIKNAG NPORAEWNC OTAV TO avTIOTOIXO £0000
avayvwpIoTei.

> KooTtog daveiopou

O1 OaVEIOKEC UMOXPEWOEIC KATAXWPOUVTAl apXIkd OTnv TPEXouod a&ia Toug, Orou Kal
nepiAapBavovTal Ta Tpane(ika £€o0da Kal NPounBeIeC.

H Aioiknon Tng ETtaipiac Bswpei OTI Ta emiTtokia nou kataBalovTtal og oxeon HE Ta
ouva@BévTa ddveia 1I00dUVaNoUV e Ta TPEXOVTA €UAOYa EMITOKIA TNG ayopdc Kal, CUVENWC,
Oev OUVTPEXOUV Ol MpoUnoBEcelc onolacdnnoTe MNPoodpupoyng Tng afiag otnv  onoia
aneikovidovTal ol UNOXPEWOTEIC AUTEC,

'Onola diagopa NPoKUWel PHETAEU Twv £lonpa&ewv (kabapwv ano €50da cuvaAhaywv) kal Tng
afiac €EOMPANONG KaATaywpeiTal oTnv KATaoTaon anoTEAEOUATwWV kaTtd Tnv OIApKEId Tou
daveiopou.
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O davelakEG UMNOXPEWTEIC TAEIVOPOUVTAl WG BpaxunpoBeopes ekTOC anod TIC NEPINTWOEIG MOU O
'OpIAOC €xel To Olkaiwpa va avaBalel Tnv eE6pANON TNG UNOXPEWONG Yia TouAdyioTov 12
MMNVEC PETA TNV NUEPOMNVIa Tou I00A0YIGHOU.

4.6. Aoind Gulha nepioUCIaKAd OTOIXEia Kal 3pacTnPIOTNTEG EPEUVAG KAl
avanTuing

'Eva dulo nepiouciakd oTolxeio anoTiydTtal apxikd oTo KOOTOG KTHONG Tou. To KOOTOC €VOG
auAou nepiouaiakol OTOIXEIOU TO OMoio anoKTrONKE OE PIa CUVEVWON EMNIXEIPAOEWY, ANOTEAE
n €UAoyn a&ia Tou NEPIOUGIAKOU OTOIXEIOU auToU KATA TNV NUEPOPNVia TNG andkTnong Tou.

META TNV apyIkf avayvwpion, Td Aula MEPIOUCIAKA OTOIXEIQ ENPETPOUVTAl OTO KOGTOC TOUG
MEIOV TIC OWPEUMEVEC AMOCPBECEIC TOU Kal onoladnnoTte {nuia anopciwonG nou €XEl TUXOV
NPOKUYEI.

O1 anokTnBeiosc adelec nNou agopolv O AOYIOUIKO KepahaionoloUvTal Pe Baon TIG dandaveg
yla TNV anokTnon Kal TNV EyKaTaoTacn TOU GUYKEKPIPEVOU AOYIOHIKOU.

O1 dandaveg nou OXeTiovTal PE TN OUVTAPNON Tou nAekTpovikoU AoylodikoU avayvwpilovTal
oTa €£0da TnG NEPIGDOU OTNV onoia AuTéG NpaypaTonolouvTal.

H w@éNiun i Twv QUAWV NEPIOUCIAKWV OTOIXEIWV Eival €iTE NEPIOPICKEVN €ITE AneEPIOPIOTN
avaloya pe Tnv QuUon Touc.

Ta auka nepiouaiakd oToIxEia e NEPIOPICPEVN WPEAIN (Wi anooBevovTal KaTd TNV WQPEAIN
{wn) Touc Kal n anooBeon apxilel 6Tav To NEPIOUOIAKO OTOIXEIO gival dIABETIIO NPOG XPrion Kal
avayvwpileTal oTa anoTeAECHATa GTNV KATNyopia TwV AEITOUPYIKWV EEODWV.

H nepiodog kal n YeBodog anooBeonc avabewpouvTal TOUAdXIOTOV OTO TEAOG KABE Xprongc.
Eav n npoodokmpevn w@EAIN {wr) 1 0 NPOCOOKWUEVOC PUBHOC avaAwaong TwV HEAAOVTIKGOV
OIKOVOUIKQV WQEAEIDV MOU EVOWHAT®VOVTAlI GTO MEPIOUTIAKO OTOIXEIO Exouv PETABANOEN, N
nepiodoc anoofeong 1 n  HEBodoG peTaBaliovral  avTioToixd. TETOlEC  HETAPROAEG
avTigeTwniCovTal AoyIoTIKA WC METABOAEG O AOYIOTIKEG EKTIUNOEIC,

Ta AuAa nepiouciaka oTolxeia Pe aopioTn w@ENUn {wn 0ev anoofévovTal aAAd eAéyxovTal
TOUAAXIOTOV O€ £TN0Ia BACN yia TUXOV anopeiwon Tng a&iag Toug Kai yia va kaboplioBei kata
nooo unooTtnpileTal n a&ioAoynon Tng d10iknoNng yia TNV aopioTn W@EANIUN {wni Twv dulwv
MEPIOUCIAK®WY OTOIXEIWV auTtwv. Edv dev unooTtnpiletal, n PeTABoAr otnv afloAdynon Tng
WPENMNG {WNAC and aopioTn O€ NEPIOPICKEVN aVTILETWNICETAI AOYIOTIKA 0av Hia HETABOAN O€
Hia AOYIOTIKN eKTiNon Ke Baon To AAM 8.

4.6.1. ANOKTWUEVO AOYIOHIKO

Ta GuAa nepiouciakd oTolxeia NEPINAPBAVOUV TO ANOKTWHEVO AOYIOHIKO MOU Xpnaoluonolgital
oTnV napaywyn n ortn dioiknon.

O1 danaveg ol onoieg kepaAaionoloUvTal anooBévovTal ue Tn PEBodo TNG oTabepnc anooBeonc
KATA TIG EKTIHWHEVEG WPENEG (WEC TOUC (Tpia ME NEVTE Xpovia). ENNAEov kal TO ANOKTWHEVO
AOVYIOMIKO UNOKeITal o€ EAeyX0 anoyeiwong Tng agiag Touc,.

4.6.2. Aanaveg £peuvag kal avanTugng

O1 danaveg ol onoieg oxeTiCovTal Pe dpacTnpIOTNTEC £peuvac avayvwpidovral we £60d0 KaTtd
Tn dIdpKeIa TNG NEPIOSOU.

O1 dandveg ol ONoiEC NpayuaTonolouvTal Kata Tn (pAcn avanTuéng Tou VEOU NPocapUoCHEVOU
OTIC aNAITACEIC TWV NEAATWV AOYIOUIKOU YyId OUCTAMATA NANPOPOPIKAG KAl TNAEMIKOIVWVIDV
avayvwpifovtal G AduAa MEPIOUCIAKA OToIxEia €@Ooov  MmAnpoUvTal ol  aKOAOUBEG
npouUnoBEoeIc:

e pnopei va anodeixTei n TeXVIKN BIwOIYOTNTA TOU UNO avanTuén NPoidVTOC YIa E0WTEPIKN
Xpron A NwAnon

e TO GuAO nepIouaiakd aTolxeio Ba dnuioupynosl NIBava PEAAOVTIKG OIKOVOUIKG OQpEAN anod
TNV E0WTEPIKN XPNON 1 TNV NWANGN

e UNApYouV OIABECIYOI ENAPKEIC TEXVIKOI, OIKOVOMIKOI Kal AAAOUG Nnodpol yia TNV OAOKARPWon
TNG avanTuéng Tou, Kal

e na&ia To auhou nepiouaiakol OTOIXEIOU WUMNOpPEi va ekTIUnOei agiomioTa.
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To daueoa katahoyilopevo oTnv avantuén kOoTog, NepIAaPBAvel TO KOOTOG NAPOXWV MPOG
Touc epyalopévouc yid TNV avantuén Tou AoyiopikoU pali Pe éva nood  AuECOU
KaTaAoyl{OHEVOU KOOTOUG. To KOOTOG TNG E0WTEPIKWC ONUIOUPYOUMEVNG  avanTuéng
AoyiopikoU avayvwpileTal wg Aulo NEPIOUCIaKO OTOoIXEID. MEXpI TNV OAOKANPWON Tou €pyou
avanTuéng, Ta NePIOUCIAKA OTOIXEIa UNOKEIVTAl O EAEyX0 anopEiwong TnG a&iac. H andoBeaon
apyilel Je TNV oAoKAPwoN Tou neplouciakoU OTOIXEIOU KATA TNV NEPIODO TWV EKTIHWHEVWOV
MEAMOVTIKOV NWANCEWV and To OXETIKO €pyo WE Tn oTabepry pEB0dO. 'OAEC oI undAoIMEG
dandvec avanTuéng avayvwpifovral we €000 katd Tn didpkeia TnG nepiddou.

4.6.3. Epnopika onparta kai adeieg

Ta anokTn®EvTa €unopika onuaTa Kal ol adelec apxika avayvwpilovtal oTo I0TOPIKO TOUG
k6oToC. O1 AdEIEC £XOUV NEPIOPIoHEVN WPENIUN (wN Kal aneikovidovTal 0To KOOTOC Jeiov kabe
OwpeUPEVN anooBeon. H andoBeon unohoyileTal XpnoiponoliwvTag Tn HEBodo TNG oTabepnC
andoPeong pe okond TNV KATAvVo[r TOU KOOTOG TwV EUNOPIKWV ONUATWV Kal TwV adeiwv kaTa
TN OIQpKEId TNGC EKTIHOPEVNG WQPENUNG (WAC TouG. Ta €UMopIKa oOnuaTta Jev €Xouv
KaBopiopevn w@EAUN {wn kai anesikovilovral oTo KOOTOC Peiov kABs Mogd AnOMEIwoNG Nou
NpPokUNTEl anod ToV €TNOI0 EAEyX0 ANOMEIWONC.

H dioiknan e@apuodlel T kpion Tne, UoTepa ano avaAloeic OAwV Twv JIABECILWY OTOIXEIWY,
OTIC MEPINTWOEIC MOU MPENEI VA AnopaoioTel To katd ndéco nAnpolvTal Ta KpIThpId yia Thv
avayvopion Twv danavav avantuéng Tng Sprider Stores A.E.. AuTo €ival anapaitnto kabwg n
OIKOVOUIKI| EMITUXia TNG avanTu&ng onoloudnnoTe npoidvToc gival aBéRain Kal eVOEXOUEVWC
UNOKEIJEVN O HEANOVTIKG TeXVIKG npoBAnuata. O1 kpioeig BacifovTal aTnv nAnpopopnon nou
gival dlaBEaiun o kABe nuepopnvia Tou IcohoyiopoU. EninAéov, OAeC O EOWTEPIKEC
01adIkacieg mou OYeTiCOvTal HE TNV €peuva kal avantugn véwv nNpoiovTwv AoyiopiKoU
eAEéyxovTal ouvexwe anod Tn dioiknon Tng Sprider Stores A.E.

4.7. EVO®UATEG AKIVITONOINOEIG

ESaIKEC ekTACEIC KATEXOUEVEC YIa TNV napaywyn f Tn dioiknon pgavifovral oTo KOoTOC
KTAong Toug. KaBwg Oev pnopei va npoodiopioTei NEPIOPIOUEVN WPEAIUN {wr), Ol OXETIKEG
AOVIOTIKEG a€iec dev UNOKEIVTAl O andoBean.

Ta kTipia, o TeXVIKOC €EonAiopdc, Ta €mnAa epgavifovral oTo KOOTOC KTNOEWG TOUG | OTO
KOOTOG KTHONG HEIWMEVO HE TIC OWPEUNEVEG ANOOPETEIG KAl OMOIEONNOTE OWPEUNEVEC {NUIEG
anopeinong. >To KOOTOG NEPINAUBAVETAI EMIONG TO KOOTOG AVTAAAGKTIK®V WEPIKWV THNHATWY
TWV EVOMPATWV AKIVNTOMNOINOEWY TA onoia anairoUv avTikataoTaon katd TakTd diacThuara,
£4av nAnpoUvTal Ta KpITAPIa avayvepionc.

Ta KOOTN TNG KABNUEPIVAG CUVTIPNONG TWV EVOWUATWY AKIVITOMOINCEWY avayvwpilovral ota
anoTeAéopara 6Tav npayPaTonoiouvTal.

Av n AoyioTikn afia Twv EVOOPATWV aKIVITOMOINOEWY £XOUV UMOCTEI HId UMOTIPNoN f pid
{nuid anopsiwong auTn NpayparTonolgital dnwg NepypaPeTal NApakaTw.

To kEPdOC N N {nuia and Tn di1abean Twv £daPIKWV eKTACEWY Ba npoodiopileTal wg n diagpopda
METAEU Tou kaBapoU npoidvTog TNG dIABsong, av undapxel, kal TnG AoyioTIKNG a&iag Tou
oToIXEioU Kal avayvwpileTal oTa anoTeAéoUaTa.

O1 anooBEoelg £xouv UMoAoYIOTEl PE TN oTaBepr YEB0do kaB' OAn Tn JIAPKEId TNG WPENUNG
{WNC TwV MEPIOUTIAKWY GTOIXEIWV.

Ta kTipia Ta onoia £xouv anokTnBei pe cUPBACEIC XPNHATODOTIKNG HiIoBwonG anooBevovTal
Kad’ oAn Tn JIApKeld TNG EKTINWHEVNG WEEAIUNG {wNC Toug (kaBopilOPeEvn O OxEon Me
OUYKpIoIua Pe 1010KTNTA NEPIOUCIAKA OToIXEia), €av ival BpaxuTepn.

O1 WPENPEG (WEC TWV EVORNATWY AKIVNTONOINoEwy cuvowilovTal napakdaTw:

KTipia 12-25 xpovia

MnxavoAoyikog e€onAiopog 8-10 xpovia
AuTtokivnTa 7-10 xpovia

Noindg e&onhiopog 3-7 xpdvia

O1 unoAeippaTikéG a&iec, ol wPENPEG wEG kal ol YEBodol andoBeonc enaveEeTalovral Kal
npooappodovTal €av €ival anapaitnTo aTo TEAOC KABE Xpriong.

ZeAida 30 ano 63



SPQ| BEQ SHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN
STORES 31 AekepBpiou 2007

4.8. MioOwosig

O 'OpIAOG OUVANTEI CUPPWVIEG, MOU EUNEPIEXOUV OUVAAAYEG MOU eV €XOUV TOV VOMIKO TUMO
MIaG HioBwong aA\a TNG ekxwpeiTal To SIkaiwpa Xprong NEPIOUCIAKWV OTOIXEIWV (EVOWUATEG
aKIVNTOMOINCEIG) EvavTl KIAG O€IPAG NANPWHQV.

H exTipnon yia To €av pia oup@wvia nepiEXel oTolxeio MioBwong NpayuaTonolsiTal KaTa Tnv
gvapén TnG oupewviag, AauBavovrac un oyiv 0Aa Ta O1aB£oIua OTOIXEId Kal TIC 1I0IQITEPEC
OUVONKeC. MeTa TNV €vapén Tng ouhgwviac npayuatonoleital enava&ioAdynon Tne, yid To €av
NEPIEXEI OTOIXEIO HiIoBwong, 6Tav cupPaivel KANoIo anod Ta NAPAKATW:

a. Ynapyel YeTaBoAry aToug 6pouc TNG ouPPacnc, ekTOC Ki av n JETABOAN anAd avavewvel
napareivel Tn oUPewvia

B. Aokeital Oikaiwpa avavéwonc n OUMQwVEITal pid napdtaon, €KTOC KI av OpoC TNG
avavewaong r TNG napatacnc apxika sixe nepIAngOei oTn MICBWTIKI NEPiodo

y. YNapxel pia PeTABoAr oTo KATd nooo n eknAnpwon €&aptatal and &va Kabopiopévo
MNEPIOUCIAKO OTOIXEIO

0. Ynapyel onuavTikni aAAayry oTo NePIoUCIakd OToIXEIO

Eav pia oupgwvia enava&iohoyeital, n AoyIoTIKA avTIMETONION Yid MIOBwOEIC epapudleTal ano
TNV NUEpPoUnvia nou n PETABOAR OTIC OUVBNKEC ouvenayovTal enavagioAdynon yia ta (a), (y)
n (d), kar and Tnv NUEpoUNvia TNG avavéwang r) TNG NapdaTacnc yia Tnv nepintwon (B).

4.8.1. 0 6pIAOG WG HICOMTIG

H 1dloktnoia evog pIoBwpévou nepiouaiakou oToixeiou HeTafiBaleTar oTto MPICOBWTN €av
HeTaBIBalovTal og AauToOV ouaiacTika OAol oI KivOUvol Kal Ta OMEAN Mou OXeTiCovTal PE TO
MIOBWHEVO MEPIOUTIAKO OTOIXEIO aveEApTNTO WE TOV VOUIKO TUNO Tn¢ oUuBacnc. Katd tnv
£vapén Tng HioBwonc To nepiouaiakd aToixeio avayvwpileTal otnv UAoyn a&ia Tou f €av eivai
XaunAOTeEpn, oTnv  napoloa afia  Twv  eAAXIOTWV  KATABOAWvV  HIOBwUATWV
oupnepIAapBavopévwy Kal EMNAEOV KATABOAWV €av undpyouv, nou kaAunTovtalr and To
MoBwTn. 'Eva avTioTolxo nocd avayvwpileTal w¢ unoxpEwan ano Tn XpnUaTodoTIKA HioBwan
aveEapTATWC €AV MEPIKEC ANO TIC KATABOAEG MICBWPATWY €ival kaTaBaiovTal npokaTaBoAIKa
KaTa Tnv évapén Tng Hicbwong.

H petayevéoTepn AOYIOTIKN QVTIMETWMION TWV NEPIOUCIAKOV OTOIXEIWV Ta onoia £Xouv
anokTnBsi pe OUPBACEIC XPNMATODOTIKNAG MioBwong, n.X. n XPnoigornoloUpevn HEBODOC
anooBeonc kai 0 NPoodIopIoUOG TNG WPENUNG (WG Tou, €ival idla Je auTr) nou epapuoleTal
OE OUYKPIOIJa anoKTWHEVA, EKTOC OUMPBACEWY HioBwong, nepiouciaka oToixeid. H AoylioTikr
QVTIMETWMION TNC AVTIOTOIXNG UMOXPEWONG agopd oTn oTadiakn Heiwon Tng, Me Baon TIC
eNAXIOTEC KATABOAEC TwV HICOWHATWV HEIOV TIC XPNHATOOIKOVOUIKEG €niBapUVOEIC, Ol OMNOIEg
avayvopidovTal wg 5000 0Ta XPNHUATOOIKOVOUIKA €€00a. O1 XpnUATOOIKOVOUIKEC EMIBAPUVOEIC
KaTavépovTtal otn JIdpKela TNG MICBWTIKAG NePIOdoU, kal avTINpoowneUouv &va oTabepo
nePIodIKO ENITOKIO €Mi TOU AVEEOPANTOU UMOAOIMNOU TNG UMNOXPEWONG,.

'OAEC 01 UNOAOINEG HIOBWOEIG avTIMETWNIOVTAl WG AEITOUPYIKEG MIOBWOEIC. O1 KaTaBOAEC OTIG
OUMBAOCEIC AsIToUpYIKNC MioBwaong avayvwpilovtal we £€0d0 aTa anoTeAéouaTa Pe Tn gubsia
HEBODO (OUOYETIONOC €00d0oU Xpronc kar €£0dou). O1 oxemilopevec dandveg, ONWG N
ouvTAPNON Kal N ao@aAion, avayvwpidovral wc €€0do, 6Tav npayyatonoiouvTal.

4.8.2, O OHIAOG WG EKHICOMTAG

O1 pIoBwoelg oTIG onoieg o 'OpIAog O PeTaBiBalel ouaiaoTika OAOUC Toug KIVOUVOUG Kal TIC
WEENEIEG TOU MEPIOUOIAKOU OTOIXEIOU KATATAOOOVTAl WC AEITOUPYIKEG MICOWOEIC. Apxikd
Aaueca KOoTn nou BapUvouv TOUuG EKUICOWTEC OTn OlanNpaydAdTeuon Kal Coud@wvia Miag
AsIToupyIknC MioBwong npooTiBevtal oTn AoyioTika a&ia Tou MIoBwUEvou nepiouaiakol
oToIXEiou Kal avayvwpifovral kad’ 6An Tn didpkela TnG Piobwong w¢ £00da Piodwanc.

4.9. 'EAegyX0G HEIWONG TOV ACHHATOV - EVOOHATOV AKIVITONOINCEWV

Ol aOWUATEC KAl EVOWUATEC AKIVNTONOINCEIG Tou OYIAOU UNOKEIVTAl O€ EAEYXOUG AMNOMEIWONC.
Ma Aoyouc a&loAdynong TnNG anoueiwaonc, opIcUEVA NEPIOUTIAKA oTolxeia opadonoloUvTal aTn
HIKPOTEPN avayvwpioiun opada OTOIXEIWY TOU evePYNTIKOU MoU ONMIOUPYE TAUEIOKEG EIOPOEC
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ano Tn xpnon Tou (Movadeg Anuioupyiag Tapeiakwv Powv). Q¢ anoTéAeopa, opiopeva
neplouciaka otoixeia e€eralovrar auTtovopa yia TUXOV dnopsimon eve kanmola dAAa
g€eTalovral w¢ Movadeg Anpioupyiag Tapeiakwv Powv.

O1 {nuiEc and peiwon TG a&iac piac M.A.T.P. pepileTal avaloyikd oTd MEPIoUTIakd OToIXEIa
™¢ M.A.T.P.

Ta nepioudiaka oToixeia r o M.A.T.P. ye anpoadidopioTn w@ENKN {wr kal Ta NePIoUCIakd
oToIxeia nou akoun dev eival dlabsoipya npog xprnon €&etalovTal yia TuXOV anopeinon To
eAayioTo og €TRoIa Baon. Ta undloina nepiouciakd aToixeia kai ol M.A.T.P. €EeTtalovTal yia
anopeinon O NEPINTWOEIC Nou undpyouv evOeiEelc 0TI N AoyioTikh afia unopei va pnv eivai
avakThoiun. H {nuid anoysinong avayvwpileTal 0To Nocd katd To onoio, n AoyloTikh a&ia
TWV NEPIOUOIAK®V OToIXEIwV 1 Twv M.A.T.P unepBaivel Tnv avakmoiun a&ia. Avaktnoiun agia
£vOC aToIXEioU Tou evepynTikoU 1 M.A.T.P., anoTeAsi To uwnAdTEPO NOCO PETAEU TNG EUAOYNG
agiac kar TNG a&iag xpronc (npokUnTel pE BAon TNV agoAoynon TwV NPOEEOPANUEVWY
MEAOVTIK®V TAUEIOKWY POWV Tou aToixeiou fj Tng M.A.T.P.).

Me eEaipeon Tnv unepatia, OAa Ta NEPIOUOIAKA OTOIXEId WETAYEVEOTEPA €MAVEKTIMOUVTAI OF
NEPINTWOEIC NMou N {NUIa anoMEiWoNG MOU €IXE APXIKWG avayvwpIoTeEl Wnopei va Pnv
ugioTarar.

4.10. XpnuaTtooikovopika Meplouciaka ZToixeia

Ta XpnUATOOIKOVOUIKA MEPIOUOIaKA oOTolxeia Tou Opilou nepihapBdavouv  ddveia  kal
anaitroelg.

H ekTignon Tng anopsinwong yiveralr TOUAdXIOTOV O KABe nuepounvia dnuooisuong Twv
OIKOVOMIKOV ~KATAOTACEWV €TE OTAV UNAPXOUV AVTIKEIYEVIKG TEKWNAPId OTI  KAMOIO
XPNHATOOIKOVOUIKO OTOIXEIO N opada XPNHATOOIKOVOUIKWY CTOIXEIWV £XOUV UMOOTE Ueiwan
NG a&iag Toug iTe Ox.

4.10.1. Aadveia kal AnaITHOEIG

Ta davela kal ol anaiItnoeIc €ival un napdywya XPnUaToolkovouIKa OTOIXEId TOU evepynTIKOU
ME OTaBePEC Kal NPOCDIOPIOTEEG KATABOAEC Kal Ta onoia dev £XOUV XPNHATIOTNPIAKN TIMR OF
evepyd ayopd. Anuioupyouvtal O0tav o ‘OpINOC MapeExel XpnuUaTa, MPoiovTa i Unnpeoieg
aneuBeiag o £vav OQEINETN XWPIC NPoBeon €UMOPIKNG eKPETANeuonc. Ta Odaveia kai ol
anaiTiosiC anoTIHWVTAl OTO anooBeouévo kOOTOC Bacel Tng MeBOdou Tou npaydaTikoU
€MIToKiou peiov kGBs npoBAewn yia anopeiwon. Kabe peraBoAn otnv a&ia Twv daveiwv kai
anammoswv avayvwpileTal ota anoteAéopara oTav Ta dAavela kai ol anairnoeic diaypagovTal
N ugioTavtal peinon Tng agiag Toug Kabwg kai KaTa Tnv dlevépyeia TNG andoBETNG.

Ma opIoPEVEC aNAITACEIC NpaydaTonolsital €AeyXoG yia TuxOv danopsiwon Toug avd
Mepovwpévn anaitnon (yia napadeiypa yia kabe neAaTn EexwpioTda) OTIG NEPINTWOEIC ONOU N
gionpagn TNG anaitnong £xel XapakTnpioBei eknpdBeoun KATa TNV nNUEPOMNVia TwV
OIKOVOMIK®OV KATAOTACEWV I O€ MEPINTWOEIC OMOU AVTIKEIMEVIKA OTOoIXEId UnodeikvUouv Tnv
avaykn yia anopeiwon Touc. O1 AoinéG anaitrosic opadonoloUvTal Kal EAEYXOVTAl yid TUXOV
anopeinon Toug OTo OUVOAO TouG. Ol opAadeC €XOUv Oav KOIVO XApakTNPIoTIKO TNV
YEWYPAPIK Katavoun, Tov KkAGdo OpacTnpidTNTAaC TwV avTIoUPPBAAOUeVwY kal, €av
undapxouv, aAAa KoIva XapakTnpIoTIKA NIOTwTIKOU KIvOUVOU Mou TOUC XapakTnpilouv.

O1 anaitroeig kal Ta davelia nepIAaPBAvovTal 0Ta KUKAOPOPOUVTA MEPIOUCIAKA OTOIXEIA, EKTOC
QUTWV MOU ANYyouv WUETA Tnv ndpodo 12 pnvov anod Tnv nuepounvia iooloyiopoU. AuTd
xapaktnpilovral oav PN KUKAOGQOPOUVTA  MEPIOUCIAKA  OTOIXEId. 2TOV  ICOAOYIOUO
Ta&ivopyoUvTal oav EPNOPIKEC Kal AAAEC analtioeIG Kal anoTeAoUV To WYEYQAUTEPO WEPOG TWV
XPNHATOOIKOVOUIKWV MEPIOUCIAK®V OTOIXEIWV Tou OliAou.

4.11. AnoOipara

Ta anoBpaTa nepiAapBavouv NpwTeC UAEG, UAIKA, Kal ayaBd nou ayopdoTnkav.

To kO0TOG nepiAapBavel OAeg TIG dandveg mou npayuatonoinnkav yia va ¢Bdacouv Ta
anoBéuata otnv napoloa O£0n kal KATAOTAGN, Ol OMOIeC €ival AUECA dAnodoTEEC OTnv
napaywyikn O1adikacia, kabw¢ Kkal &va HEPOG Yevikwv €EODWV Nou OXeTileTal pe TNV
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napaywyrn, To oroio anoppodrtal Ye BAcn TNV KaAvovikr OUVAPIKOTNTA TV Napaywyikov
£YKATAOTACEWV.

To XpNUATOOIKOVOUIKO KOGTOC dev AauBaveTal unoyn.

Katd Tnv nuepopnvia IooAoyiopou, Ta anoBéuata aneikovifovral oTnv Kat €idog xaunAoTepn
TIUN METAEU KOOTOUC KTRONC Kal KaBapnG peucTonoInaiung agiac.

H kaBapry peuaTonoinoiun a&ia sival n ekTIHOUEVN TIFA NOANONG KATd Tn ouvnen por Twv
OpacTNPIOTATWY TNC EMIXEIPNONG, MEIOV TO EKTIMWHPEVO KOOTOC MOU €ival avaykaio yia va
npayparonoindei n nwAnon.

To kbaToC NpoadiopileTal XpnoIHonoInvVTac TNV JEBODO Tou PHECOU OTABUIKOU KOOTOUG.

4.12. AoyioTikii ®opou Eigodnparog
4.12.1. Tpéxouoa dopoloyia Eicodnuarog

H Tpéxouoa @opoloyIKf} anaiTnon/unoXpewon nePINAUBAVEl EKEIVEC TIC UMOXPEWCEIC N
anammosi and TIC (POPOAOYIKEC APXEC OXETICOMEVEC WE TNV TPEXOUOA 1 MPONYOUHEVEC
nePIGOOUC avapopac nou dev £xouv KaTapAnBei PEXPI TNV NUepopunvia Tou IooAoyiopou.
YnoAoyiCovral cUUpWVA PE TOUG (POPOAOYIKOUC OUVTEAEOTEG KAl TOUG (POPOAOYIKOUC VOUOUG
nou e@apuolovTal aTnv dnNPOCIOVOMIKT Xpron Tnv onoia apopouyv, BAcel TwV (POPoAOYNTEWV
kepdwv yia Tnv xpron. OAec ol WETABOAEC OTIC TPEXOUOEG (POPOAOYIKEG AMAITNOEIC N
UNOXPEWOEIC avayvwpilovTal oav (popoAoyIKO €000 OTA ANOTEAECUATA.

4.12.2. AvaBaAAopevn ®opoloyia Eicodnparog

H avaBaA\opevn @opoAoyia €icodnuatoc unoloyileTal Pe TNV HEBODO UMOXPEWONG MOU
eomialel oTIC NPOCWPIVEG DIAPOPEC. AuTr NepIAapBavel Tnv oUyKPION TNG AOYIOTIKNG agiag Twv
anaITioswV Kal UMOXPEWOEWV TWV EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWV ME TIC
avTioTOIXEG POPOAOYIKEC BATEIC.

O1 avaBaA\OpEeveC popoAoYIKEC analthosic avayvwpifovral agTov Babuo nou eivalr méavo OTi
Ba avTioTaBuioToUv EvavTi TNG HEAAOVTIKNG GOopoAoyiag £1000NUATOG.

O1 avaBaM\OPEVEC (POPONOYIKEC UMOXPEWOEIC avayvwpilovTal yia OAEG TIC (POPONOYNTEEC
NPOCWPIVEC OIAPOPEC,

Aev avayvwpileTal avaBal\opevn gopoloyia yia TIG NPoowpIvEG dIaPOPES NOU OXETICOVTAl PE
enevOUOEIC 0 BUYATPIKEC €AV 1 AVACTPOPI AUTOV TWV MPOCWPIVOV dIaPopwyV WMops va
eAeyxBei ano Tnv eTaipeia evw avayeveral Ot n npoowpiviy diagopd dev Ba avaoTpagei To
HEMoOV. EninpooBETwe, o1 (popoAOYIKEC (NUIEG NMOU WMNopoUV va HETAPEPBOUV OE EMOUEVEC
nepIodOUG kabwg kal PoPoAOYIKEG NMIOTWOEIG oTov ‘OUIA0 avayvwpilovTal wG avaBarOpeVEG
(POPOAOYIKEC ANAITNOEIG.

Kapia avaBaA\opevn @opoloyia Oev avayvwpileTal kaTa Tnv dapyikn avayvopion piag
anaitTnong r unoxpéwaong oe pia ouvaliayr nou Oev anoTeAEl OUVEVWOT EMNIXEIPAOEWY Kal
KAaTd Tnv OTIydr] TNG ouvalayng, Oev ennpedlel oUTe TO AoyIoTIKO KEPDOC oUTE TO
(popoAoynTEOo KEPOOG 1 (nuId.

O1  avaBaAAOPeveC (OPONOYIKEG aNAITAOEIC KAl  UMOXPEWOEIG unoloyidovral HE  TOUC
(POPONOYIKOUC OUVTEAEOTEG MOU avapévovTal va £papPooTolV aTnv Nepiodo katd Tnv onoia
Ba TakTonoin®si n anmaitnon [ n unoxpéwaon, AAPBAvovTAc uNOWn TOUC (POPOAOYIKOUC
OUVTEAEOTEG Mou £xouv BeonioTel 1 ouciwdWG OeomioTel, PEXPI TNV NMUEPOMNViIa Tou
IcoAoyIodoU.

O1 nepiooOTEPEG PETABOAEG OTIC avABAAOUEVEG (POPOAOYIKEC ANAITAOEIC I UMOXPEWOTEIC
avayvwpifovtal oav  (popoAoyikdO €E000 OTa dnoTeAéopatd. Movo PETABOAEC  OTIC
avaBaAOUEVEC (POPOAOYIKEC ANAITHOEIC ) UNOXPEWOEIC MOU OXETICOVTAl PE PETABOAN OTnv
a&ia TNG anaiTnong rn UNOXPEWGONG NOU XPEWVETAl aneubeiac oTa idla Kepdahaia XpEwvovTal 1
nioTwvovTal ansubeiac oTa idia kepaaia.

O 'Oupihog avayvwpilel pia MPONYOUMEVWC HN avayvwpiouevn avaBarAOpevn (pOpPOAOYIK
anaiTnon kata Tnv €KTacn nou eival niéavo o1l HEAAOVTIKO PopoAoynTED KEPDOG Ba eMITPEYEI
TNV avaktnon TG avaBal\opevNC (popoAoYIKNG anaiTnonc.

H avaBaA\opevn @opoloyikn anaitnon enaveEeTaletal o kAbe nuepopnvia 100AoyIopoU Kal
MEIQVETAl KATA TNV €KkTacn nou Oev €ival nAgov miBavd OTI ENapkeS popohoynTeo kEPDOC Ba
gival d1aBEaIPo yia va eNITPEWE! TNV aglonoinon TNS WQEAEIAC PEPOUG ) TOU GUVOAOU aQUTNAG
NG avaBalAOpevVNG popoAoyIKNG anaitnongc.
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4.13. Tapeiaka AilaBéoipa kai Tapeiaka Icoduvapa

Ta Tapeiaka diaBEoiya Kal Tapelakda 1coduvapa nepIAaPBavouy PeTpnTda oTIC TPANElEC kal oTo
Taueio KaBw¢ kai BpaxunpoBeopec, UWNANG PEUCTOTNTAC £MNevOUOEIS, ONwe aiec Tng
Xpnuartayopdc kai TpanedikéG KaTabEoeIC Pe nuepopnvia AMENG o€ TPEIG WNVeC 1 AlyoTepo. Ol
a&iec TNG XpnUaTayopdg gival XpnUaTooIKoVOUIKa NEPIOUTIakd nou aneikovidovral oTtn eUAoyn
afia yEow TwV anoTeAeoPATWVY.

Ma Tov okono Twv evonoinuévwv Kataotdoswv Tapiakwv Powv, Ta Tapeiaka dlabgoiya kal
Tapelaka 1oodUvapa anoteAoUvTal and TAyelakd OIaB£ciua kal TaPEIaka 100dUvapa onwg
NpocodIopioTNKAV avwTEPW, XWPIC va NepINaYBAVOVTAl Ta EKKPEUR UNOAOING TWV TPANedkwV
unepavainyewv (bank overdrafts).

4.14. 'Idia KepaAaia

To METOXIKO KEPAAAIO NpoadiopileTal CUUPWVA WE TNV OVOUACTIKA a&ia Twv PETOXWV Nou
£xouv €k000ei. O1 KOIVEC JETOXEC TAEIvOPOUVTal OTa i0Ia KEPAAAia.

H aU&non MeToxikou KepaAaiou pe kaTtafoAry HETPNTWV NEPIAAUBAveEl KABs diagopda unép To
apTio kata TNV apxikn €kdoon Tou MeToxikoU Kegahaiou. Kabe kdoTOC ouvaAhayng
OXETICOPEVO PE TNV €kO00N TwV HETOXWV KABWC KAl OrnolodnroTe OXETIKO OPENOC (POPOU
€100dnuaTog npokUWel agpalpolvTtal and Tnv au&non JeToxikoU Kepaigiou.

Ta oTolxeia €vOG XPNMATOOIKOVOMIKOU HECOU MOU a) OnMIOUPYOUV  XPNHATOOIKOVOIKN
UNOXPEWON TNG OIKOVOMIKAG OVTOTNTAG Kal B) napéxouv €va OdiKaiwpa npoaipeong oTov
KATOXO TOU HEOOU VA TO WETATPEWEI OE CGUMHETOXIKO TITAO TNG OIKOVOMIKAG OvTOTNTAC,
avayvwpifovtal  EEXwPIOTA 0av  XPNUATOOIKOVOUIKEG UMOXPEWOTEIG,  XPNHATOOIKOVOUIKEG
anaiTroeiC fj CUMHETOXIKOI TIiTAOI.

AV N 0IKOVOUIKI] OVTOTNTA ANOKTNOEI TOUG iDIOUC TNG CUMKETOXIKOUC TITAOUC, Ta Jeoa auTa (ol
«IDIEC PETOXEC») agalpoUvTal anod Ta idla Kepalaia. Av AQUTEC Ol PETOXEC WETAYEVECTEPA
enavekdidovTal, To Tiunua nou AauPavetal (kabapd anod Ta OXETIKA KOGTN TNG GUVAAAAYNG Kal
TO OXETIKO OQPEAOC TOU (POpouU €£100dNMATOG) nepIAapBaveTal ota idla Kepdahaia nou
anodidovral oToug MeTOXOUC. Katd Tnv ayopd, nwAnon, €kdoon, n aklpwon 1diwv
OUMMETOXIKQV TITAWV TNG OIKOVOUIKNAG ovTOTNTaG dev avayvwpiletal kavéva kepdog i {nuia
oTa anoTeAéopara.

Ta JIKaI®PATa npoaipeonc £pyaloPévav akOPn MICTWVOVTAI OTO NpOoBeTO KATABEBANUEVO
KEPAAAIO PEXPI TA OXETIKA OIKAIWUATA va acknoouv.

To anoBeuatikd avanpoodpuoync neplhappavel  képdn  kal  {nuIEC  €Eaitiac  TNG
avanpooapHoynG  OUYKEKPIMEVWY  XPNHATOOIKOVOMIKWV — MEPIOUCIAKWY  OTOIXEIWV  Kal
EVvowuaTwy  akivnTonoinoswv. O  ouvaA\ayuaTikéG  OIa@opEG anod  Tnv  JETATPONN)
nepi\apBavovTal oto anoBepatikd PETATponnG. Ta napakpaTndevra kEPDN nepIAauBavouy Ta
TPEXOVTA aMOTEAEOPATA Kal autd nponyoUpevwv MepIOdwv ONw¢ yvwoTonoloUvTal oTta
anoTeAéopara.

4.15. MNapoxég AOym ouvta&lodoTnonGg Kai BpaxuxpovieG nNApPOXEG OF
epyalopévoug

4.15.1. Mapoxég Aoyw ouvTa&iodoTnong

O 'Opilog dev €xel kaBopiosl TOOO NPOYPAUMATA KABOPIOUEVWV MAPOXWV OCO Kal
npoypauUaTa KaBopIoPEVWV EICPOPWV.

'Eva npoypaupa kabopiopévwv napoxwv eivar éva ouvtaglodoTikd npoypauua nou dev
EUNINTEl O£ NPOYPAUMa KaBoploWEVWV €I0QopwV. Tumikd, TA NPOYPAMHATA KABOPIOHEVWY
£1I0QopwV kabopilouv &va Nocd Napoxwv nou o epyalopevog Ba AaBel pe TNV ouvTa&liodoTnon
Tou, ouvnlwg eEapTwuevo and napdyovreg ONwc n nAikia, Ta XpOvia UNNPEciag kai n
anolnuinon.

H unoxpéwon nou avayvwpiletai otov Ioohoyiopo, O Ox€on ME Ta npoypduuaTa
KaBopIoPEVWY MNapoxwv ouvTa&lodoTnong, E€ival n TpExouod afia TnG KaBopIoUEVNG
UNoXpEWONG NApOXWV KATa Tnv nuepounvia Iooloyiopou nAnv Tnv elloyn afia Twv
MEPIOUCIAK®Y OTOIXEIWV TOU NPOYPAUHATOC Kal UNOAOYICOPEVWV TWV avanpooapuoymV TwV
HN avayvopioBevTwy avahoyikwv Kepdwv N {nHInv Kal danavwv nponyoupevne unnpeoiac. H
UnoxpEwaon kaboplopévwv napoXwv unoloyileTar €Tnoing and aveEApTNTOUG aVAAOYIOTEC
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Baosl TN MebBodou Tng [llpoPefAnuevng Morwrikric Movddoc. H Tpexouoa aia Twv
KaBOpIOUEVWY  UMOXPEWOEWV Napoxwv kabopileTal pEOW TNG NPOEEOPANONG  Twv
NPOCOOKWHEVWY UEMOVTIKOV TAUIAKWVY EKPOMV XPNOIMONOINVTAG ENITOKIA UYWNANG anodoang
ETAIPIKWV OPOAOYWV, NMou aneikovi(ovral gTo vOUIoUa OTo ornoio ol Napoxec 6a kaTaBAnBouv
Kal £Xouv 6pouc AENC avaAoya HE TOUG OPOUC TNG OXETIKNC UNOXPEWONG GUVTA&IndoTNONG.

Ta avaloyioTika kEPON Kal ol {NMIEC NOU MPOEPXOVTAl anod EUNEIPIKEC avanpooapuUoyEC Kal
METABOAEC 0 avaloyIKEG UNOBETEIC KATA TO TENOG TNG nponyoUuevnG NePIOdOU unepERnoav
To MeyaAUTepo and To 10% Tng eUAoynG a&iac Twv NEPIOUCIAKWY OTOIXEIWV TOU
npoypdupatoc n 1o 10% TWV UMNOXPEWOEWV KABOPIOPEVWV MNAPOXWV, XPEWVOVTAl N
NICTOVOVTAl OTA anoTeAéOPATa We BAon Tov avapevOdevo WECO OPO TNC UMOAEINOUEVNG
£pyaoiakng (wng Twv pyalOPEVMV NMOU OUMKETEXOUV O£ AuTO TO NPOypayua.

To kO0TOG NpoUnnpeaiac avayvwpileTal aneubeiag oTa anoTEAECUATA, EKTOG €AV 01 HETABOAEG
OTa OUVTAEI000TIKA MNPOYPANKATA €ival NPOAIPETIKEC yid TNV napayovr] Twv £pyalopévwv
OTNV UNNPEDIa Yia GUYKEKPIYEVO XPOVIKO didoTnua (nuepounvia kaToxupwaone). € autiv Tnv
nepinTwon, 1o kO6oTog Npolnnpeoiag anooBeveral oe oTabepr BAon WEXPI TNV nUEpounvia
KaToXUpwonG TwV Napoxwv.

'Eva npoypappa kabopiopévwy EI0(opwv €ival £va ouvtagiodoTikd npoypaupa oTo onoio o
'OpIAOC  kaTABAMEl KABOPIOPEVEG €I0POPEC O évav aveEaptnTo OIAXEIPIOTIKO (POPEA OE
UMOXPEWTIKA, CUMBATIKA 1 npodlpeTikn Baon. H enixeipnon dev Ba €xel kayia Vouikn n
TEKUAIPOHEVN UMOXPEWON VA NANPWOEl NEPAITEPW EIOPOPEG, OTNV NEPINTWAON MOU O POPEAG
Oev KaATEXEl €MAPKN MEPIOUCIOKA OTOIXEId Yia va NANPWOEl OAEC TIG MAPOXEC OTOUG
epyaloOPEVOUC, YIa MNApeXOMEVN UMNnpeoia TpExouoac n nponyoUpevav  xpnoswv. Ol
NPONANPWHEVEG EICPOPEG avayvwpiovTal oav OTOIXEI0 TOU evepynTikoU oTov BaBuo nou eival
duvartr| yia enioTpoPr] XpNUATWV 1| Hia PEiwon o€ HEANOVTIKEC NANPWHEG

4.15.2. Mapoxég e€6d0u and Tnv Ynnpeaoia

O1 napoxec €€06dou anod TNV UNNPecia kataBalovral OTav n anaoxoAnon TepuariteTal ano
Tov 'OpiA0 mpIiv TV ouvhon nuepopnvia ouvtagiodoTnong, f oTav KAnolog epyalOHevog
anodExeTal TNV OIKEIOBEA) anoxwpnon and Tnv UMNNpecia ot avTaA\aypa autwv Twv
Napoxwv.

O 'Ouihog avayvwpilel auTec TIG NapoxeC €50dou OTav anodedelypéva OeoueleTal €ite va
TEPUATIOEl TNV anacXoAnon Twv epyalopEVV CUP@P®WVA HE £va AEMTOMUEPEC TUMIKO OXEDIO
XWPIG MOavoTnTa anoxwpnong iTe NAPEXOVTAC NAPOXEC £EO00U 0av AnoTEAEOUA NPooPpopds
NPOKEINEVOU va npowbnBei n olikeloBeArnc anoxwpnon. ‘OTtav ol napoxég €€6dou and Tnv
unnpeoia kabioTavral anodoTéec népav and 12 Prveg YETA TNV nUEpoUNvia Tou 1IGoAoyIoHoU,
npos€opAolvTal aTnv napouoa a&ia Touc,.

4.16. XpnHAaTOOIKOVOHIKEG YNOXPEMCTEIG

Ol XpNUATOOIKOVOUIKEC UMOXPEWOEIC Tou Opikou nepidapyBavouv Tpanelika Odaveld Kal
Aoyapiaopouc unepavaAnwews (overdraft), eunopikéG kai AGAAOU €idOUC UMOXPEWOEIC Kal
XPNHATOOIKOVOUIKEG MIOBWOEIG. O XpnUATOOIKOVOUIKEG UNOXPEWOTEIC Tou OpiAou (EKTOC TwvV
daveiwv) aneikovidovtal otov IooAoyIouo, oTo kovOUAI “MakponpOBECHES XPNHATOOIKOVOUIKES
YnoxpewoeiC” kKabwe Kal aTo KovOUAI “AOINEC EPNOPIKEC UNOXPEWTEIC”.

O1 XpNUATOOIKOVOMIKEG UMOXPEWOEIG avayvwpilovral otav 0 ‘OPINOC OUPMETEXEI O Wia
OUMBATIK) CUMPpWVIa TOU XPnHATOOoIKOVOMIKOU PEoou kai diaypagovTal oTav o ‘OpIAOC
anaAAacosTal and Tnv UnoxpEwan r auTr akupwveTal N Afyel.

O1 TOKoI avayvwpilovtal w¢ €€000 0To KOVOUAI Twv “XpnuaTooikovouikwv EEGOwV” oTnv
KaTtaoraon AnoTeAeopaTwy.

O1 UMNOXPEWTEIG anod XPNHATOOIKOVOUIKEG WICOWOEIG anoTIywvTal oTnv apxikn agia peiov To
Noago TOU KEPAAAIOU TWV XPNHATOOIKOVOUIKWY EEOPANTEWV.

O1 EUNOPIKEC UMNOXPEWTEIC avayvwpilovTal apxIKwe OTNV OVOUACTIKN Toug agia kal akoAoUuBwGg
anoTINWVTAl OTO ANOCBECUEVO KOOTOC HEIOV TIC KATABOAEC dIaKavovIoHoU.

Ta pepiONATA OTOUG METOXOUC nepIAaufavovtal oto KovOUAM “Aoinég BpaxunpOBeopeg
XPNHATOOIKOVOUIKEG UNOXPEWOEIC” , OTav Ta PepiopaTa ykpivovTal anod tnv Mevikr Zuvéleuon
Twv MeTdXWV.

ZeAida 35 and 63



SPQ| BEQ SHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN
STORES 31 AekepBpiou 2007

Ta kEpON kai ol {nuiEC avayvwpilovTal otnv KatdoTaon AnoTeAEOUATWV OTAV Ol UNOXPEWOEIG
dlaypagovTal Kabwg Kal HEow TG OIEVEPYEIAC AnooRECEWVY.

‘OTav pia undpyxouoa XpnHATOOIKOVOMIKI UNOXPEWON avTAAANACOoeTal We pia AAAn unoxpeéwan
OlIaMOPETIKNG HOPPNG KE Tov idlo daveloTr aAAd ouoiaoTika dlapopETIKOUC 6pouUC, 1 oI Opol
Miag  UQIOTAPEVNG UMNOXPEWONG TporonoioUvTal OnNuavTika, Onw¢ Mia avralayr n
Tpononoinon, auTr] avTIHETwNIZeETal oav EOQANCN TNG apXIKNAC UNOXPEWONG Kal avayvwpion
piag veacg unoxpéwonc. Kabe diagopd OTIC avTioToIXeG AOYIOTIKEG afiec avayvwpileTal oTa
anoTeAéopara.

4.16.1. Adaveia

Ta Tpanedka Odaveid MNAPEXOUV MAKPOMPOBEoUN Kal BpaxunpoBeoun XpnuUaTodoTnon Twv
Aeiroupyiov Tou Opidou. ‘OANa Ta ddveia apyikwe avayvwpilovral oto KOGTOC, Mou €ival N
gUMhoyn aia Tou avTaAAdyuaTog nou AauPAveTal ekTOC TOU KOOTOUC £kDOONC OXETIKG HPE TOV
daveiopo.

MeTa TNV apxikn avayvopion, Ta dAveld anoTiHwvTdl OTO anooBeOpévo KOOTOC Kal KAbe
dlaopd avapeoa oTa £00da Kal TNV €EO0pANON avayvwpileTal oTa anoTeAéouaTa karta Tnv
nepiodo Tou daveiopoU Bacel TNG eBOdOU Tou NPAYHUATIKOU EMITOKIOU.

To anooBeopévo kOATOC unoAoyileTal AayBavovrag unown kads kOOTOC £KOOONG Kal KABE
EKNTWON 1) UNEP TO APTIO NMOCO OTOV JIAKAVOVIOHO.

4.17. MAoinég MNpoPAéwelg, EvOeXOMEVEG YNOXPEWOEIG Kai  Evdexopeva
Mepiouciaka oToixeia

O1 npoBAéweic avayvwpilovral 6Tav pia napoloa déopeuon eival mBavo o011 Ba odnynaoel ot
EKPON OIKOVOUIKOV MOpwv yia Tov ‘OJIA0 evw auTr pnopei va ekmiunBei kar agiomiora. O
XPOVOG npaypaTonoinong f To Nood TnG EKPOnG UNopei va eival apéRaia.

Mia napouoa dfopeucn npokUMTEl and TNV MNaApousia HiaG VOMIKAG I TEKUAIPOUEVNG
UNoXPEWONG NMou €XEl NPoKUWEl and yeyovoTa Tou NApeABOVTOC, yiad napddelyua €yyUNOEIC
npoiovVTwY, VOUIKEG avTIOIKIEG I} enaxBn cupBoAaia.

O1 npoBAcweic avadiapBpwong avayvwpilovral JOvo €av &va AENTOMEPEC TUMIKO NpOypaupa
£xel avanTuxBei kal ekTeAeOTEl, 1 N AlOIKNON €XEI TOUAAXIOTOV QVAKOIVWOEI TA XAPAKTNPIOTIKA
TOU MPOYPAPHATOG O AuToUC Mou npOKEITal va ennpeacTolv ano auTo. MpoPAéweic dev
avayvwpidovtal yia HEANOVTIKEG AEITOUPYIKEG {NUIEG.

'OTav PEPOG 1 To oUVOAO TNG analToUYevnG danavng yia Tov dIaKavoviopo Jiac npoBAswng
avapéveral va anolnuiwBei and kanoio aA\o PEpoC, n anolnuiwon 6a avayvwpileTal 0Tav Kai
povov Otav, eival kat’ oucia BERaio OTI n anolnuinon Oa eionpaxBei, av n OIKOVOMIKN
ovTOTNTa dlakavovigel TNV UNoxXpEWaOn Kal auTr) avTIHETWNIOTEN w¢ &va 18IaiTEPO NEPIOUTIaKd
oToixeio. To mogd nou avayvwpiletar yia Tnv anolnuiwon dev unepPaivel To Mogo TNG
npoBAeync.

To €E000 OXETIKA We pia npOBAswn napoucialeTal oTa anoTeAéouara, kabapo and To Noago
Mou avayvwpioTnke yia Tnv anolnuiwaon.

Mia npoBAewn xpnoidonoicitalr povo yia Ta €€0da yia Ta onoia €ixe apXIKWG OXNMATIOTEI
npoBAewn. O1 npoBAéwelg enaveEeTalovral o kaBe nuepounvia IocoloyiopoU kai
npooapuolovTal NPOKEINEVOU Va aneikovifouv TNV TpExouaa KaAUTEPN eKTiUNON.

O1 npoBAEYPEIC ANOTIHWVTAl OTO NPOCOOKWHEVO KOGTOC NMOU ANAITEITAl YIa va NpocdIopIoTEi N
napoloa déopeuan, Bacifopevol oTa nio afidnioTa Tekunpia nou eivalr diadbgoiya kata Tnv
nuepopnvia IooAoyiopoU, nepiAapBavovTag Toug KIVOUVOUG Kal TIG aBeBaidTnTeC OXETIKA e
Tnv napouoa dECUEUON.

'Otav n €nidpaon TNG OlaXpoviKNG afiac Tou XprnuUaToc €ivai OnUAvTikh, TO MooO TNG
npoBAeywng ival n napouoa aia Twv 563wV Nou avapévovTal va anarrnbolv NPOoKEIPEVOU va
TakTonoinbei n unoxpEwan.

To npo-@opou EMITOKIO NPOEEOPANONG AVTAVAKAA TIC TPEXOUTEG EKTIMNOEIC TNG ayopds yia TN
dlaxpovikn a&ia Tou XprHaToc Kal TOUC CUVAQEIC YE TNV UMNOXPEWGT KIVOUVOUC. TO EMITOKIO
Ogv avtavakAd KivdUVOUC yid TOUC OMoiouC O PMEAAOVTIKEG EKTIUNOEIC TAPIAKOV POV £XOUV
NpoCapHOCTEI.

‘OTav xpnoiygonoleital n PéBodog TNG NPoeEOPANCNG, N AoyIoTIKN a&ia piac npoRAEWnC augavel
0ot kAGOe nepiodo €TOI WOTE va avrTavakAd Tnv ndpodo Tou Xpovou. AuTh n auvgnon
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avayvwpileTal w¢ kOoTo¢ daveiopoU oTa anoteAéopara. ‘OTav undapyel €vac apiOuoc oyoinv
Oeoyeloswy, n mbavotnTa OT pia ekpor) ©a anartnBesi yia diakavoviopo, kabopileTal
AauBavovrac unown Tnv Katnyopia Twv OeopeUOEWY, WG &va ouvoho. Mia npoBAswn
avayvwpileTal akoun kai av n meavoTnTa npayuaTonoinong €KPonG yia €va OTOIXEIO Mou
nepIAaPBAvETal oTNV KaTnyopia deopeloewy ival HIKPN.

Av dev gival eQeENg mBavo OTI pia ekpor) NOPWV, NOU EVOWHATWVOUV OIKOVOMIKA OPEAN, Ba
anaitnBei yia va diakavovioTei n unoxpéwar, n NpopAewn Ba avacTpEPpeTal.

Y€ TETOIEC NEPINTWOEIC OMNOU 1 dUVATI €KPON| OIKOVOUIKWV MOPWY 0av AdrnoTEAECUA NAPOUCHV
Oeopeloswv Bswpeital pn mbavr), | To nNood TnG nNpoBAewnc dev HMopei va ekTIUNOE
agionmioTa, dev avayvwpileTal Kapia unoxpeEwon oTov evonoinuévo ICOAOYIOWO, €KTOG €av
BswpeiTal oTa NAQioIa TNG OUVEVWONG ENIXEIPNOEWV.

AUTEC 01 eVOEXOPEVEC UMNOXPEWOEIC avayvwpilovTal oTa nAdiola TNG KATavoung Tou KOGTOUG
anoKTNnonG OTa NEPIOUCIAKA OTOIXEId Kal UMOXPEWOEIG KATA TNV CUVEVWON ENIXEIPHOEWV.
AkoAOUBWC amoTiyovTal OTo UWPNAOTEPO MOOO  MiaC OUYKPIoIUNG NpOBAEYnC oOnwg
NEPIYPAPETAI AVWTEPW KAl OTO NMOCd MOU EiXE APXIKWE avayvwpIoTei, Yeiov kaBe anooBeon.
MOavec €I0poEC and OIKOVOMIKA OPEAN yia Tov ‘OpIAo nou dev NAnpouv akOun Ta KpITnpia
£vOC neplouaiakol OToIXEIOU BewpoUvTal EVOEXOUEVEC ANAITAOEIG.

5. Aopn Tou opiAou

H Soun Tou opilou Sprider Stores A.E. oTig 31 AskepBpiou 2007 napouadialeTal NApakaTw:

Xopa Eidog Mé£60d0o¢g Evonoinong
Enwvupia EYKATAOTACNG | OUHHETOXNG | Y% ZUHPHETOXNG 31.12.07

SPRIDER STORES AEBE EAAGG MnTpikr ETaipeia | M£Bodog oAikng evonoinang
FASHION LOGISTICS A.E. EAAGC apeon 24,50% | Mé£Bodog kabaprg B£ang
SPRIDER BULGARIA MON. ENE

(BOYAIAPIA) BouAyapia apeon 100,00% | Mé&Bodog ONIKNG evonoinang
SPRIDER DOOEL MON. ENE (ZKOMIA) Skonia apeon 100,00% | Mé&Bodoc ONIKNG evonoinang
SPRIDER HELLAS DOO BEOGRAD (ZEPBIA) SepBia apeon 100,00% | Mé&Bodoc ONIKNAG evonoinang
SPRIDER STORES S.R.L. (POYMANIA) Poupavia apeon 100,00% | M£B0d0¢ OAIKNG Evonoinang
SPRIDER STORES (CYPRUS) LIMITED Kunpog apeon 100,00% | Mé&Bodoc ONIKNG evonoinang

Katd tTnv didpkeia Tng Xxprionc, o opiAog SPRIDER STORES A.E. ,0To nAQioio TnG oTpaTnyIKNG
ENIKEVTPWONG OTN KUpla 0pacTtnpiOTNTA TOu, NPOXWPNOE TNV dIaKoni TNG CUVEPYAaoiag We
Tov npoundeutr) LE COQ SPORTIF an6 tnv 10/05/2007. Katoniv ToUToU anopacioTnke va
dlakonei kal n Aerroupyia Tng BuyaTpikng Tou eTaipiac MEGATHLON HELLAS AE kai va TeBsi
o€ KaBeoTwG €kkABApPIONG. ZnuelwveTal OTI n MEGATHLON HELLAS AE anoteloUos Tov
anoKAEIOTIKO avTINpoowno Twv npoiovtwv LE COQ SPORTIF otnv EAAGdA. Q¢ nuepopnvia
Tou IoohoyiopoU EkkaBapiong anopaacioTnke Pe ano@acn TnG Fevikn ZUVEAEUON TWV PETOXWV
n 31/05/2007.

H eTaipeia Baoildopevn oto AAM 27 nap. 21, oUPPwva Pe To OMoio N UNTPIKN ETAIPEId XAVEI
Tov €AeyXo €ni kAnoiag BuyaTpikng TNG OTNV MEPINTWON Mou n BuyaTpikrn UMNOKEITAI OF
KpaTikO, DIKAOTIKO, DIAXEIPIOTIKO 1 ENONTIKO £AgyXo, Oev gvonoinoe kata Tnv 31/12/2007 tnv
MEGATHLON HELLAS AE, AOyw Tou OTI TOV EAEYXO AUTNC KATEXEI O EKKABAPIOTNC TNG.

SnueiwveTal OTI and Tnv ekkabdapion Tng MEGATHLON HELLAS AE npokunTel {nuia peTa
(OPWV YId TN MNTPIKA ouvoAikoU Uwoug XIA € 4.769, n onoia eniBapuve Ta anoTeAEoUaATa TG
TpExouoac nepiodou. Ta anoTeAéopaTa TnG nepiddou 1/1-31/5/2007 dev ouvTaxbnkav Pe TNV
apxr Tou going concern.

Eniong, o Opidog SPRIDER STORES A.E. noUAnoe Tnv ouppetoxn Tng ortnv DAN
KataokeuaoTikn A.E. evtdoc Tng xpniong 2007. Qc ek TouUTou, nepIAAPBAVETAl OTIG
EVONNOINUEVEC OIKOVOMIKEG KATAOTACEIG TNG nepiddou 01/01/2006 — 31/12/2006, evw Oev
NePINAYBAVETAI OTIC AVTIOTOIXEC EVOMOINMWEVEG OIKOVOMIKEC KATAOTAOEIC TNG TPEXOUOAC
xprone. H etaipeia dev avéaBe oudepia dECUEUON avagopika PE TUXOV UMOXPEWwon nou Ba
npokUWel oTo PEAAOV and TUXOV (POPOAOYIKO EAEYXO MPONYOUUEVWY XProswv. Ano Tnv
nwAnon TN BuyaTpIKNG ETAIPEIAG NPOEKUYPE KEPDOG yIa Tov OMIAO € 28 XIA nepinou.
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H Buyatpikn etaipeia SPRIDER HELLAS DOO BEOGRAD nou €ixe ouoTaBei pe okond Tnv
AeiToupyia kataoTnUdaTwv Alavikng oTnv ZepPia, YNNKe os KABeOTWC ekkaBApIonG YEoa oTnv
xpron. H ekkabapion Oev €xel akOPa oAokANpwOEei, aAAG Oev avapéveTal va Xl onuUavTikn
£NiNTWOoN OTIC OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG TNV Xpovid nou 6a oAokANpwOei, kKabwc
n ouoTaon TNG E£TAIpEidC agopoUos aMnoKAEIOTIKA TNV £peuva ayopdc yia evOeXOMEVN
dnuIoupyia kaTaoTNHATWV AIAVIKAG 0TV XWPA.

O 'Opidoc To 2008 npoxwpnoe oTnv idpuon BuyaTpikng eTaipiac otnv MoAwvia Pe Tnv
enwvupia SPRIDER STORES POLSKA, avTikeidevo To AiavikO €UMOpIO  €VOUPATWV —
unodnNUATWV.
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6. ZNUEIDOCEIG ENi TWV OIKOVOHIK®OV KATACTACEWV
6.1. OIKOVOMIKN NAnpogpOopnoNn Kard Topéa

O enixelpnuaTikoi  TopeiG ouvexI{oPevng dOpaoTnpIOTNTAG Nou napoucidadovral €ivar ol
NWANCEIC XOVOPIKNC, O NWANCEIC AIQVIKNG kal ol AoINEC dpaaTnpidTNTEC. Ta anoTeAéopaTa Tou
Ouihou ava Topga avaAuovTai yia To 2007 kai To 2006 w¢ €E&Nc:

Mood o€ XIA. €
MNpwTeU®V TUNOG NAPOUCIACHG — ENIXEIPNHATIKOI TOPEIG
NwAnoeig

EvooOpaTov
AnoteAéopara Topéa Tnv 31/12/2007 Aiaviki Xov3pikf) | AKIVNTONOINCEWV Aoina Analoipég | 'OpiIAog
MwARCEIC 128.063 8.424 (8.383) | 128.103
MwANRoEIg og AAOUG Topeig | -
KaBap&c nwAAoEIC 128.063 8.424 - - (8.383) | 128.103
Képon expeTAMEUONC 18.823 (2.212) 18.559 (578) | 34.592
XpNHATooIKOVOpIKG KOOTN — kaBapa (524) (99) (623)
Mepidlo TNG OIKOVOMIKAG OvTOTNTAG and KEPDN /Znuieg ano
€Taipeieg nou napakoAouBouvTal pe Tn PEBodo
NG kaBaprig B€ang 177 177
Képdn Mpo Gopwv 18.299 (2.133) 18.559 - (578) | 34.147
®oOpog Eigodnuartog (6.571) (159) (2.960) (9.690)
KEpdn yia To £Tog 11.728 (2.292) 15.599 - | (578) 24.457

NwAnoeig

Evo®patov
AnoteAéopara Topéa Tnv 31/12/2006 Aiaviki Xov3pikf) | AKIVNTONOINCEWV Aoina Analoipég | 'OpiAog
MwARCEIC 93.119 5.347 (3.995) | 94.471
MwANRoEIg o AMOUG Topeig | -
KaBapég nwAnoeig 93.119 5.347 - - (3.995) 94.471
Képdn ekpeTaAeuUang 14.900 246 (79) (256) 14.812
XpNHaTooIKOVOpIKG KOOTN — KaBapa (1.684) (171) 2 (1.851)
Mepidlo TNG OIKOVOMIKAG OvTOTNTAG and KEPDN /Inuieg ano
€Talpeieg nou napakoAouBoUvTal Pe T péBodo
NG kaBaprig B€ang -
Képdn Npo dopwv 13.216 75 - 77) (256) 12.959
®opog Eigodnuarog (4.460) (147) (0) (4.607)
KEpdn yia To £Tog 8.757 (72) - (77) (256) 8.352

Ta €00da ano napoxn UNNPECIOV NAPEXOUV €AAXIOTN W@EAEld oTov OWIAO Kkal dev
ENIPEPIOTNKAV KABWC NPOoPEPOUV aPeANTEA NANPOPOPNON.

NwAnosig
EvoOpaTov

Nepilouciakda oToIxEia ka1 UNOXPEOEIG TRV 31/12/2007 Alavikq XovdpIKi) | AKIVRTOMOINOEWV Aoina Analoipég ‘OpIAog
Mepiouaiakd aToixeia Topéa 105.328 3.147 108.475
Enevdloeig oe Suyyeveic ETalpeieg

Mn KaTavepoevVa Nepiouaiakd aTolxeia 376 376
ZUvoAo MePIOUCIAKMV OTOIXEIOV 105.328 3.147 - 376 - | 108.851
YNOXpeWOEIG 46.753 1.397 48.150
Mn KATaveUOWEVEG UNOXPERTEIG 167 167
ZUVOAO YNOXPEDCEWV 46.753 1.397 - 167 - 48.317
Kepahaiouyikr danavn Tnv 31/12/2007

S€ EVOWUATA KAl AUAA NEPIOUTIAKA OTOIXEIa 28.641 856 102 29.599
S€ GM\eG enevduoEIg -
Se enevdUoEIC o€ akivnta -
Z0voAa 28.641 856 - 102 - 29.599
AndoBeon evORPATOV/AUA®V NEPIOUCIAKMOV OTOIXEIOV 5.526 165 20 5.711
Mn Tapeiakéc dandvec AAAEG and Thv andoBeon 475 14 2 491
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NwAnoeig
EvoOpaTov

Nepiouciaka oToIXEia kal UNOXPEMOEIG TNV 31/12/2006 | Aiavikiy | Xov3pik | AKIVITONOINCEOV Aoina Analoipég | 'Opihog
Meplouaiaka oToixeia TopEa 118.160 7.608 (15.781) 109.987
Enevdloeig oe Suyyeveig ETaipeieg

Mn KaTavepoevVa nepiouaiakd aToixeia 880 880
ZUvoAo MePIOUCIAKMV OTOIXEIOV 118.160 7.608 - 880 (15.781) | 110.867
Ynoxpe®oeig 73.678 4.248 (7.371) | 70.554
Mn KATaveUOWEVEG UNOXPERTEIG 912 912
SUVOAO YNOXPEWOEWY 73.678 4.248 - 912 (7.371) 71.466
Kepahaiouyikr danavn Tnv 31/12/2006

S€ EVOWWATA KAl GUAA MEPIOUTIAKA OTOIXEIa 16.673 498 59 17.231
S GA\eG enevduoeIg -
e enevdUoEIg Ot akivnta -
Z0voAa 16.673 498 - 59 - 17.231
Andofeon evodpatov/avAwv nep DV OTOIXEIOV 4.486 64 4.550
Mn Tapeiakéc dandvec AAAEG and Thv andoBeon 220 7 1 227

AguTEPEUMV TOPEAG NANPOPOPNONG - YEWYPUAPIKOI TOHEIG

H £0pa Tou Opihou ival n EAAGda. O ‘Opihog dpaaTnpionoleitTal oTo e0wTePIKO (EAAGDA) Kal
oTo €EwTepikd (ot Boulyapia, otnv TM.ILA.M., Tn Poupavia kai Tnv Konpo). O
ekheTaMevUoelc otnv Bouhyapia kai Tnv M.FLA.M. €xouv EekIviiOel TN €EUMOPIKN TOUC
OpacTnpeIdTNTA anod TNV NpPonyoulevn Xpron.

Aoingg

XOPEG
rewypagikoi Topeig Tnv 31/12/2007 EANGSa Eupwiwvng Analoipig Z0voAa
'Ecoda and  neAdareg 120.772 7.331 128.103
Meplouoiakd oToixeia 94.796 17.542 (3.488) 108.851
Enevduoeig 18.035 11.565 29.599

Moingg

XOPEG
rewypagikoi Topeig Tnv 31/12/2006 EANGSa Eupwiwvng Analoipég Z0voAa
'Ecoda and  melaTeg 94.157 314 94.471
MEpIOUTIaKa OTOIXEla 114.817 11.832 (15.781) 110.867
Enevduoeig 9.168 8.063 17.231
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6.2. AvAaAuon TV EVOOHATOV NAYIOV NEPIOUCIAK®V OTOIXEIWOV

Ta olkoneda, Ta KTipid kal Ta PnXaviuata anoTiunénkav katd Tnv nuepopnvia perapaong ora AMXM (01/01/2004) oTto KOOTOC KTAONG MEIWHPEVO UE TIG
OWPEUHEVEC ANOOBRETEIC Kal TUXOV {NMIEC anopEinong.

Yndpxouv UNOBNKEC Kal MPOCNHUEIWOEIC NI TWV NAYIWV OTOIXEIWV TOU EVEPYNTIKOU £vavTi daveiopoU Uwoug XIA € 3.111 (2006 xIA € 3.111).

AkoAoUBw¢ napaTiBeTal avaAuTIKA N Kivnon Twv Nayiwv NEPIOUCIAK®V OTOIXEIWV Tou OpiAou:

MNooa o€ XIA. €
‘EminAa kai
Oikoneda Kripia eEapTiuara
anokTnBévra pe anokTnBévra pe anokTneévra pe
XPNHATOBOTIKN XPNHATOBOTIKN Mnx/ko6g MeTagopika ‘EminAa kai XPNHATOdOTIKNA AKIVITOMNOINOEIG
ENZQMATEZ AKINHTOMNOIHZEIZ Oikoneda piocBwon Kripia pioBwon £EonAIopog péoa eEapTpara pioBwon uno ekTéAeon ZYNOAO
KooTog i} elAoyn aSia
YnoAoino 1 Iavouapiou 2006 4.320 4.770 20.886 22.154 134 136 7.154 | 795 170 60.519
Ayopég - 81 12.463 843 48 3 2.818 717 92 17.066
MwAnoeig - - - - - (5) (63) - - (68)
METapopEC (233) - 233 - 0 - 19 - (19) (0)
YnoAoino 31 AskepBpiou 2006 4.087 4.851 33.582 22.998 182 133 9.928 | 1.513 243 77.516
13 PEUPEVEG ANOOBETEIG
YnoAoino 1 Iavouapiou 2006 - - 2,958 1.676 84 67 4.060 112 - 8.956
AnooBETEIG Xpriong - - 1.784 973 11 19 1.211 233 - 4.231
AnooBECEIG NWANBEVTWY Nayiwv - - - - - 2) @3) | - - 4)
MeTapopég - - - - - - - - - -
YnoAoino 31 AskepBpiou 2006 - - 4.741 2.649 95 84 5.268 345 - 13.183
AvanooBeoTn aia 31 Askepppiou 2006 4.087 4.851 28.840 20.348 87 49 4.660 | 1.168 243 64.333
KooTog i} elAoyn a§ia YnoAoino 1
Iavouapiou 2007 4.087 4.851 33.582 22.998 182 133 9.928 1.513 243 77.516
Ayopéc - - 30.161 244 341 215 7.833 | 133 3.717 42.644
MwAnoeig / dlaypapég (623) (3.934) (25.916) (18.993) - (71) (140) - - (49.676)
METapopEC 233 (233) 3.638 - - - 70 - (3.708) -
YnoAoino 31 AskepBpiou 2007 3.697 684 40.909 4.249 476 277 18.269 1.646 273 70.481
3 PEUPEVEG ANOOBECEIG
YnoAoino 1 Ia piou 2007 - - 4.741 2.649 95 84 5.268 345 - 13.183
AnoGPECEIC XpriaNC - - 2.703 451 30 28 1.998 292 - 5.502
AnooBEoeIg NWANBEVTWY / DIaypapEavTwy nayiwv - - (240) (2.496) - (23) (60) - - (2.820)
Ynohoino 31 Aekepppiou 2007 - - 7.203 604 124 82 7.214 637 - 15.865
SuvalaypaTikéG Slapopég - - - - - - (23) | - 1) (24)
AvanooBeorn a&ia 31 Aekepppiou 2007 3.697 684 33.706 3.644 352 195 11.032 1.009 272 54.591
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KaTa Tn diapkela TG Xprong yia Tnv ETaipia o1 kaBapég enevOUoEIG 08 evomUaTa Kal Guhd NePIoUTIaka aToixeia avhABav aTo noco Twv XIA € 18.035 kal apopouv kata kUpio
AOYO TIg enevdUOEIG yIa TNV £vapgn VEwV KATAOTNUATWV KAl TNV avakaTaokeun naAaiwv. € eninedo OpiAou To avTioToixo Nooo aviABe oe XIA € -29.599, nou apopd eKTOG TV
kaBapwv enevdlocwv TnNG ETaipiag kai Ti¢ kabapég enevdUoEIC Twv BuyaTpikwv ETAIPIOV Tou eEwTepikol. H @uyaTtpikn eTaipia SPRIDER BULGARIA EOOD, npoxwpnos oTnv
NWANON TUAKATOC TOU AKIVATWV 0T Z0QIia, évavTi TIWRKaTog XIA € 13.308. To kOOTOG KATAOKEUNG TwV NWANBEVT®WY aviABe oe XIA € 10.819 evaw To kepalaiakd képdog anod
TNV ouvaiiayr SiapopPpwBnke oe XIA € 2.489.

H Etaipeia SPRIDER STORES A.E. Tnv 13/04/2007 npoxwpnoe OTnv N®ANCN TOU AKIVITOU, OMou OTeydleTal To €kBeoiakod kévtpo EXPO ATHENS kai To SPRIDER STORE
AvBoUoac, atnv eTaipia ARCANIAN BETA PROPERTIES AE, €vavTi Tiunuatoc Euro 39,5 ekat. kal NpoéKUWe Pn enavalapBavopevo kEPDoG UYoug € 16,06 €kaTt. TO OMoio EXEl
ouvunoAoyioTel oTa anoTeAéopara TngG nepiodou and 01/01/2007 €wg 31/12/2007. To «EXPO ATHENS» anoTeAei éva and Ta peyaAUTtepa ekBeaiaka kévtpa otnv EAGdaq, pe
OUVOMIKN oTeyaopévn enipaveia 31.000 Ty €ni oikonédou £ktaong 42.860 Tl. Me dedopévo Tov oagr Npooavatoliono Twv dpacTnploThTwv Tou Opidou SPRIDER STORES oTov
XOPO TNG MIAVIKAC N®ANONG €10V €vOUONG, Ol aVWTEPW EYKATAOTACEIC anoTeEAOUV W Opyavikd nayia oTolXeia kal n NwANor Toug evTaxdnke oTov €UpUTEPO OTPATNYIKO
oXedIaoHO ENIKEVTPWONG aTo core business Tou Opilou. & kABe NepinTwon, Ta €00da Nou NPOKUMNTOUV anod TV ouval\ayn sival EKTakTa kai hn enavaiappavopeva.

>€ OTI apopd To SPRIDER STORE AvBouoag, o ‘Opihog SPRIDER STORES 6a ouveyioesl va ekeTaAAeUETAl TO akivnTo 0To onoio oTeydleTal, evoikialovrag To ano Tnv ARCANIAN
BETA PROPERTIES AE yia Ta enopeva 12 €.
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AkoAoUBwg napatiBeTal avaAuTikd n kivnon Twv nayiov neplouciakwy oToixeinv Tng ETaipiac:

Mood o€ XIA. €
‘EminAa kai
Oikoneda Kripia eEapTnpara
anokTnOévTa pe anokTnOévTa pe anokTnOévTa pe
XPNHATOBOTIKN) XPNHATOBOTIKN) Mnx/kog MeTapopika ‘EminAa kai XPNHATOdOTIKNA AKIVITOMOINOEIG
ENZQMATEZ AKINHTOMNOIHZEIZ Oik6neda HioBwon Kripia HioBwon £5onAIopoG péoa eEapTipara HioBwon unod ekTéAeon ZYNOAO
KooTog iy elAoyn aia
YnoAoino 1 Ia piou 2006 3.611 4.770 18.814 22.154 134 135 7.084 795 170 57.668
Ayopég 81 4.577 843 1 3 2.712 717 92 9.026
MwAnoeIg (5) (63) (68)
MeTapopEg (233) 233 0 19 | (19) =
YnoAoino 31 Askepppiou 2006 3.378 4.851 23.624 22,998 135 132 9.752 1.513 243 66.626
b3 PEUPEVEG ANOGBECEIG
YnoAoino 1 Iavouapiou 2006 - - 2.818 1.676 84 66 4.012 112 - 8.767
AnooBETEIG Xprong - - 1.727 973 9 12 1.211 233 4.166
AnooBETEIG NWANBEVTWY nayiwv ) 3) (©)
MeTapopeg - -
YnoAoino 31 AskepBpiou 2006 - - 4.545 2.649 93 76 5.220 345 - 12.929
AvanéopeoTn agia 31 Aekepppiou 2006 3.378 4.851 19.079 20.348 41 56 4.532 1.168 243 53.697
KooTog i} eUAoyn agia  YnoAomno 1
Ia piou 2007 3.378 4.851 23.624 22,998 135 132 9.752 1.513 243 66.626
AyOpEG = = 8.860 244 1 215 6.827 | 133 16.280
MwARCEIG (3.934) (369) (18.993) (70) (11) (23.377)
MeTapopeg 233 (233) 40 - (40) -
YnoAoino 31 AskepBpiou 2007 3.611 684 32.155 4.249 136 277 16.568 1.646 203 59.529
z PEUPEVEG Béoeig
YnoAoino 1 Ia [] 2007 = = 4.545 2.649 93 76 5.220 345 o 12.929
AnNooBETEIG XPrONG 2.364 451 9 28 1.853 292 4.998
AnooBETEIG NWANBEVTWY nayiwv (45) (2.496) (22) 4 (2.567)
MeTapopEg | - -
YnoAoino 31 Aeskepppiou 2007 = = 6.865 604 103 82 7.069 637 = 15.360
AvanooBeoTn a&ia 31 Askepppiov 2007 3.611 684 25.290 3.644 33 195 9.499 1.009 203 44.169
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6.3. AvaAuon QUAWV NEPIOUCIAK®MV OTOIXEIWV

Ta auAa nepiouciakd aToixeia yia Tov ‘OpIAo avaAlovTal wg NG :

AZQMATEZ AKINHTONOIHZEIZ AOYIOHIKO Aona Zuvolo
Mood o€ XIA €

ENOMOIHMENA ZTOIXEIA

KooTog 1) ebAoyn aia

YnoAoino 1 Iavouapiou 2006 629 1.734 2.363
Ayopéc 82 | 60 | 141
YnoAoino 31 Askepppiou 2006 711 1.793 2.504
SUOOWPEUEVEG ANOOBETEIG

YnoAoino 1 Iavouapiou 2006 239 | 1.635 | 1.874
AnooBEEIg Xprong 185 135 320
YnoAoino 31 AskeppBpiou 2006 425 1.770 2.194
AvanooBeoTtn aia 31 Askepppiou 2006 286 | 24 | 310
KooTog 1) ebAoyn aia

YnoAoino 1 Iavouapiou 2007 711 1.793 2.504
Ayopéc 1.899 | - 1.899
MNwAnoeIg / dlaypapég (1.770) (1.770)
MeTagopég 24 (24) -
YnoAoino 31 Askepppiou 2007 2.633 - 2.633
ZUCCWPEUPEVEG anooBECEIG

YnoéAoino 1 Iavouapiou 2007 425 1.770 2.194
AnooBETEIG Xpnong 209 - 209
AnooBéoelc NwANBEVTWY/dlaypapevTwv - (1.770) (1.770)
YnoAoino 31 AekepBpiou 2007 633 | - 633
AvanooBeoTtn aia 31 Askepppiou 2007 2.000 - 2.000

AkoAoUBw¢ napaTifeTal avaAuTikd n Kivnon Twv AUAWV NEPIOUTIAKWY OToIXEiwv TG ETaipiac:

AZQMATEZ AKINHTOMOIHZEIZ AOYIOHIKO | Aoina | ZUvolo
Mooa og XIA. €

ETAIPIKA ZTOIXEIA

KooTog 1) ebAoyn agia

YnoAoino 1 Iavouapiou 2006 629 1.710 2.339
Ayopeg 82 60 141
YnoAoino 31 Askepppiou 2006 710 | 1.770 | 2.480
ZUCCWPEUPEVEG aNOOBETEIG

YnoAoino 1 Iavouapiou 2006 239 1.635 1.874
AnooBEEIG Xpriong 185 | 135 | 320
YnoAoino 31 Askepppiou 2006 425 1.770 2.194
AvanooBeoTn a&ia 31 Askepppiou 2006 286 - 286
KooTog 1) ebAoyn agia

YnoAoino 1 Iavouapiou 2007 710 1.770 2.480
Ayopéc 1.755 1.755
MwARoeIC / dlaypamEg | (1.770) | (1.770)
MeTaQopES | | -
YnoAoino 31 Askepppiou 2007 2.465 - 2.465
JUCCWPEUPEVEG NOCBECEIG

YnoAoino 1 Iavouapiou 2007 425 | 1.770 | 2.194
AnooBECEIC Xpriong 182 182
AnooBEoelg NWANBEVTWY/dIaypapEvTwV (1.770) (1.770)
YnoAoimno 31 Askepppiou 2007 607 - 607
AvanooBeotn afia 31 AskepBpiou 2007 1.858 | - | 1.858

Ta auAa nepiouciaka oToixeia sival eEAeUBepa Bapwv.
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6.4. AvaAuon enevdUoemV o€ BUYaTpIKEG Kal CUYYEVEIG

AkoAoUBWG napaTiBeTal avaAuon Twv CUUHETOXWV TNG MNTPIKNAG ETaipiag oe BuyaTpikéG kal

OUVYEVEIC:
AMEZO
NMOzOzTO MEGOAOZ TOMEAZ EAPA-
ETAIPIKA ZTOIXEIA ZYMMETOXHZ ENOMOIHZHZ APAZTHPIOTHTAZ XQPA
MNood o€ XIA. € 31/12/2007 31/12/2006
OAIKH ENOIMOIHZH
MEGATHLON HELLAS AE - 7.043 99,99% | 2006 'Evduon-unodnon EANGG
OAIKH ENOIMOIHZH
DAN KATAZKEYAZTIKH A.E. - 60 99,99% 2006 Kataokeuég- EAAGG
MEGOAOZ

FASHION LOGISTICS A.E. 15 15 24,50% | KAGAPHZ OEZHZ Ynnpeoieg Logistics EANGG

SPRIDER BULGARIA MON. EMNE

(BOYATAPIA) 258 258 100,00% | OAIKH ENOMOIHZH 'Evduon-unodnon BouAyapia

SPRIDER DOOEL MON. EMNE

(ZKOMIA) 2.286 786 100,00% OAIKH ENOIMOIHZH 'Evduon-unddnon Skonia

SPRIDER HELLAS DOO BEOGRAD

(SEPBIA) 1 1 100,00% | OAIKH ENOMOIHSH | ‘Evduon-unddnon SepBia

SPRIDER STORES S.R.L.

(POYMANIA) 6.000 0 100,00% OAIKH ENOMOIHZH ‘Evduon-unodnon Poupavia

SPRIDER STORES (CYPRUS)

LIMITED 2.700 4 100,00% | OAIKH ENOMOIHSH | ‘Evduon-unddnon Kunpog

ZYNOAO 11.260 8.166

H Etaipia:

1. MpayyaTtonoinoe al&non oTo HETOXIKO KEPAAAIO TNG BuyaTtpikng eraipiac otnv MNrAM
nocou xIA € 1.500.

2. MpayuaTonoinoe al&non oTo WETOXIKO KepAAaio TnG BuyaTpikng €Taipiag otnv Poupavia
nooou XIA € 6.000.

3. [lpayuaTonoinoe auénon OTo HETOXIKO KEPAAAIO TnG OuyaTpikng etaipiac otnv Kunpo
nooou XIA € 2.696.

4. H eraipeia noUANOE TNV CUHPPETOXN TNG oTnv BuyaTpikn €Taipeia DAN KaTaokeuaoTikr)
A.E. evtdc Tne xpriong 2007. And Tnv NwAnon Tng BuyaTpIKnG TAIPEIAC NPOEKUWE KEPDOG
yla Tov OMIAO € 28 XIA nepinou.

5. H ekkabapion Tng Ouyatpikng eTaipeiac MEGATHLON HELLAS AE oAokAnpwBnke Tov

No€uBpio 2007. EKKpeWel N OpPIOTIKOMOINON TWV (POPOAOYIKWV TNG UMOXPEWOEWY, Ta
anoTeAéopata Tou onoiou Ba enmiBapUvouv TNV eTaipeia. H eTaipeia €xel AABel ENAPKEIC
NPOoBAEWEIG yIA TIC (POPOAOYIKEC UNOXPEWOEIC TNG MEGATHLON HELLAS AE.

Ta ouvonTika OIKOVOMIKG OToIxeia TG ouyyevoug etaipeiac Fashion Logistics AE n onoia
OlEvUOE TNV NpWTN UNEPOWOEKAUNVN XPrON TNG EXOUV WG €ENG:

KYKAOZ (ZHMIEZ) IAIA
Mood os XIA € EPTAZIQN | META ®OPQN ENEPIrHTIKO KE®AAAIA YNOXPEQZEIZ
FASHION LOGISTICS A.E. 100 (807) 3.997 (747) 4.629

H avahoyia oTo anoTéAeopa TnG ouyyevoucg eTaipeiac, aviABe o {nuid xIA € 198. H dioiknon
EKTINA NWG TO KOOTOG KTAONG TNG OUYYEVOUG ETAIPEIAG €ival NARPWE AVaKTAGILO.

6.5. AvaAuon Aoin®v HakponpoOEoH®V anaiTAOE®WV

O1 \oinég pakponpoBeopec anarrnoelc Tou Opidou kair TnG ETaipiac agopouv eyyunosig
evoikiwv kal AEH. Or anartioeig autég npokerTal va sionpayxbolv PETA To TEAOG TNG ANENG TwV
EVOIKIAOTNPIWV CUPBOAdiwV.
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6.6. AvaAuon Tov anoBsaTnv

Ta anob<paTa Tou Opidou kail TnG ETaipiac avaAuovTal wg €ENc:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa o€ XIA. € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Eunopeluara 24.542 21.840 22.632 20.108
‘EToIpa npoiovra 23 71 23 71
A UAeg 199 405 133 405
YAIKG napaywyng und avanTuén -
Mapaywyn o eEENIEN -
ZUvoAo 24.438 22.316 22,788 20.584
YnoTiunon anoBepdTwy avayvwpiopévn g €060 (326) (326) (326) (326)
AvTIAOYIONOG UNOTIPNONG -
ZUVOAO UNOTINACEMV - (326) - (326)
Ka®apn AoyioTiki agia 24.438 21.990 22.462 20.258
O 'OuIhog dev £xel evexuplaopEva anobepara
6.7. EHNOPIKEG Kal AOINEG AnAITAOEIG
O1 anarmoeig Tou OpiAou kal TG ETaipiag avaAuovtal wg €&E/G:
ENOMOIHMENA ETOIXEIA ETAIPIKA STOIXEIA
Mooa o xIA. € 31/12/2007 | 31/12/2006 31/12/2007 31/12/2006
MEAATEZ & AOIMNEZ EMMOPIKEZ AMAITHZEIZ
MeAaTeg 7.608 10.991 9.002 9.307
IpappaTIa €10NPAKTED 122 347 122 1
EniTay£g €10NpakTEeg 740 1.165 740 105
Anaitroeig and MoTwT. KapTeg 3.677 1.718 3.670 1.718
Anaitroeig and Factors 50 85 50 85
MPoBAEYEIG yIa ENIOPAAEIC anaIThoEIg (209) (480) (209) (130)
ZYNOAO 11.988 13.827 13.374 11.086
AOIMEZ AMAITHZEIZ
MpokaTaBoAeg ayopv anoBepdTwv & nayiwv 3.126 2.172 2.962 1.987
XpeWaTEG dIAPopOl 579 559 1.717 549
\/opoi dIaxeIpioEwS MPOKATABOAMV Kal NIOTOOEWV 33 57 33 32
Anaimioeig and Anuoaoio NMpokaTaBoAeG & NapakpaTroelg Gopou. 2.599 2.290 2.442 1.846
Aegpeupévol Tpan. Aoy. - 357 = 357
Xpeodypapa 1 1 1 1
Anaimioeig and BuyaTpIKEG Kal GUYYEVEIG 1.343 - 1.343 4.818
ZYNOAO ANAITHZEQN 7.681 5.436 8.499 9.590
ZYNOAO EMIMOPIKQN KAI AOIMNQN AMAITHZEQN 19.669 19.263 21.873 20.676

To gUvoAo TwV avWTEPW anaITnoswv BewpeiTal Nwe sival BpaxunpoBeounc ANEnc. H guloyn
afia autwv Twv PpaxunpdBECUwWV XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIwV Oev
kaBopileTal aveEdpTnTa KaBwc n AoyioTikn afia Bewpeital Nwc npoosyyilel TNV guloyn atia
TOUC,.

H AoyioTikr) a&ia Tng anaitnong and BuyaTpikég, BewpeiTal Nwg nNpoosyyilel Tnv eUAoyn aia
NG kabwg n gionpagr TNG avapéveTal va npaypaTonoindei og xpoviko diIAaoTnua TETOIO NMou N
£nidpaaon TnNG XPOVIKAG a&iac Tou XpnuaToc Bewpeital aonuavn.

Ma OAec TIG anaitosic Tou OpiAou €xel NpaypaTonoindsi ekTiNNoN Twv eVOEIEEWV YIa TUXOV
anopeiwon Touc. OpICUEVEC anod TIC ANAITAOEIG £XOUV UMOCTEI AMOMEIWON YIA TIC OMOIEC EXE
oxnuaTioTei avtioToixn npOBAswn XIA € 209 (2006: XIA € 480).

EminAéov, opiopéveg anod TIC AnaiTnoeiG ol onoiec OV €XOUV UMOCTEI anopeiwan BpiokovTal o

kaBuoTtépnon. H evnAiKiwon Twv anaimioewv nou Oev €XOUV  UMOCTEl  anopeinon
napouociadovTal aTov nivaka nou akoAouBsi:

ENOMOIHMENA XTOIXEIA ETAIPIKA ZTOIXEIA
Mood o€ IA. € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
AVapEVOHEVOG XPOVOG Eionpagng:
NiyoTePO ano 3 prveg 5.556 3.233 6.923 4.223
METaED 3 kal 6 pnvev 2.827 917 3.664 1.341
MeTa&U 6unvav Kai 1 £Toug 9.133 9.786 9.133 9.786
MeyaAUTepn Tou 1 €Toug 2.153 5.326 2.153 5.326
s0voAo 19.669 19.263 21.873 20.676
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6.8. AvaAuon TOV TaHIGK®V S1a0ecipnv

Ta Tapiaka diaBéoiya Tou Opilou kal TG ETaipiac avaAUovTal weg akoAoUBwc:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa o XIA. € 31/12/2007 | 31/12/2006 31/12/2007 31/12/2006
ATAOEZIMA KAI TAMEIAKA IZOAYNAMA
Tapeio peTPNTGOV 1.483 2.520 1.274 2.475
KaTtaBéoeig Oyewg 4.586 822 1.337 172
KaraBéoeig npobeapiag 16 26 16 26
ZYNOAO ATAGEZIMON KAI TAMEIAKQN IZOAYNAMQN 6.086 3.368 2.628 2.673

Anod Tnv ekPeTAAEUON Twv dIaBECiJWV TNG ETAIpEIac €xouv NpokUYel Tokol (€0oda) nocgol XIA

€ 81.
6.9.

AvaAuon ka®aprg 6€ong

H kaBapr) B€an Tou Opilou kal TN ETaipiag agopd Ta akdAouba:

Moca o€ XIA € ‘OpiAog Etaipeia

KAOAPH OEZH 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Kepahaio kar anoBepatika anodidopeva

OTOUG WETOXOUC TNG UNTPIKNAG

MeToXIKO Kepahaio 23.636 15.758 23.636 15.758
Ynép To apTio 241 8.207 241 8.207
SuvaAAaypaTIkeG S1apopEg (86) (0) -
Aoina anoBeuarika 2.050 4.292 2.050 4.132
AnoTeAEOATA EIG VEOV 34.692 11.145 36.045 16.112
ZUvolo 60.534 39.401 61.972 44.208
AlKai®paTa pelowneiag - 0

ZUvoAo kabapng B€ong 60.534 39.401

And Ta avwTEPW, TO TAKTIKO aANoBeyaTiKO OXNMATI(ETal UNOXPEWTIKA €K TOU VOPOU ano Ta
KEPON €kAOTNG XPRONG kal napapével oTa idia kepaiaia Tng ETaipiag npog cupwngIouo Tuxov
{nuIv nou Ba npokUWouUV oTo PEANOV eV £xel popoloynBei yéoa oe kaBe Xprion oTnv onoia
OXNMATIOTNKE Kal KATA CUVENEIQ €ival EAeUBEPO POPOU.

'‘Ooov agopd Ta unodloina anobeuaTikd Pnopouv va dlavepundolv OTOUC WETOXOUC £POTOV

kaTaBAnBei o avaloyouv Qodpoc.

Ta «Aoina AnoBspaTika» Tou OpiAou Kal TnG eTalpeiag avalUeTal wg ENG:

ENOMOIHMENA
ZTOIXEIA
AgopoloynTa
anoBepaTika
TakTiko ‘EKTaKTa EISIKAV AAAa

Moca oc XIA € anoBepaTikd anoBepaTika J1aTAEEWV VOUWV anoBeparika Z0voAo
YnoAoino Tnv 1/1/2006 1.335 50 2.322 4 3.710
MeTaBoAEG kaTta Tn
dIapKeIa TNG XPHong 422 161 583
YnoAoino Tnv
31/12/2006 1.756 50 2.322 164 4.292
MeTaBoAEG kaTta Tn
dIApKeIa TNG XpPHong (2.080) (162) (2.242)
YnoAoino Tnv
31/12/2007 1.756 50 241 2 2.050
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ETAIPIKA ITOIXEIA
A@opoAoynTta
anoBsparTika
TakTikO ‘EKTAKTA 101IkV diata&swv ANAa

Mooa o€ XIA € anoBspaTiko anoBsparika VOH®WV anoBsparika Z0voAo
YnoAoino Tnv 1/1/2006 1.335 50 2.322 4 3.710
MeTaBoAEG kaTta Tn
d1apKeIa TNG XPHong 422 422
YnoAoino Tnv 31/12/2006 1.756 50 2.322 4 4.132
MeTaBoAEG kaTta Tn
dIApKeIa TNG XpPHong (2.080) (1) (2.082)
YnoAoino Tnv
31/12/2007 1.756 50 241 2 2.050

AvaAuTIKi} napouaiaon TG kivnong nou napouadiace n KaBapry ©¢on Tou Opikou kai Tng
Etaipiag, napatiferal otnv «KatdoTtaon MetaBoAwv Idiwv KepaAaiwv» Tou napdvToc.

6.9.1. MeTOXIKO KEPAAAIO

To peTOXIKO KeaAaio TnG Etaipiac diaipeital oe 78.787.980 KOIVEC OVOUAOTIKEC HWETOXEG
ovopaaTikng a&iac € 0,30 n kabe pia.

H petoxr Tng SPRIDER cival eAelBepa dianpaypaTeloiun oTo XpnuaTioTnpio ABnvav otnv
KaTnyopia PEyAAng KEpaAaionoinong kai GUPKETEXE! oTo OeikTn «FTSE XA Small Cap 40».

Ta nood nou AN@Onkav, NAéov TNG OVOMACTIKNG a&iac Twv PETOXWV anod Tnv €kdoar, £Xouv
OUMNEPIANGOEI oTo idla KEPAAala oTo KOVOUAI «Ala@opd Unep To APTIO» APAIPOULEVWV TWV
£800wV eyypaPnc, AAwV VOUINWY aPOIBOV KAl TWV GXETIKOV POPOAOYIKWV OPeAwV. ‘ONEC oI
METOXEC Nou €kdOBNKav anod Tnv eTaipeia kataBAndnkav oAooXepwG,.

H Etaipia otnv Tpéxouoa nepiodo pe anogaon TnG ‘EkTaktng levikng ZUuveAEUoNnG Twv
HETOXWV TNG 22/11/2007, npoXwpnos OTNV HEIWON TNG OVOUACTIKNG a&iac Tng METOXNG ano
gupw 0,60 oe gupw 0,30 kal TNV £kdoon 26.262.660 VEWV KOIVOV OVOUACTIKOV HETOXWV,
ovopaoTiknG aiac supw 0,30 €kaarn, ol onoieg diavepndnkav dwpedv unép Twv NAAAI®V
METOXWV O€ avahoyia piac véag yia kabe pia nahid petoxn. ZTnv idia M.Z. ano@acioTnke n
au&non Tou WETOXIKOU KEPAAioU TNG €Talpeiag Pe KepaAaionoinon PEPOC Tou AoyapiacuoU
«AnoBepatikd ano 'Exkdoon Metoxwv Ynép To ApTio» mnooolU gupw 7.878.798,00 pe Tnv
£kdoan 26.262.660 VEWV KOIV@V OVOUACTIKWV PETOXWV, OVOUAOTIKAG a&iag eupw 0,30 £kaoTn
ol onoigg dlavepndnkav dwpedv UNEP TwV NAAAIWV WPETOXWV O avaloyia piag veag PETOXNG
yla kGBe duo nalaiéc. Anod Tnv Kepahaionoinon auTrn npoékuyav £€oda au&nong € 87 XIA
nepinou nou kataxwpnonkav ansubeiac apaipeTika oTo «AnoBeUaTIKO UNEP TO APTIO».

SXETIKA pe Tn dilavoun MepiopaTog, n dioiknon Tng ETaipiag, AapyBavovrag unoyn HETAEU
aMwv Tnv anodoTikOTNTA TnG ETaipiag, TIC NPpOONTIKEC Kal Ta NevOUTIKA NAAva NpOTEIvel Tn
dlavopn pepiopatoc ioou pe € 0,089 ava petoxn évavti € 0,04 (avanpoodpUOCHEVO UE TOV
ONUEPIVO apIBUO PETOXWV) ava petoxr To 2006.

Ta kaBapa kEpdn Tng SPRIDER STORES A.E. (WeTd Tnv agaipeon Tou ¢pOpou €100dNKAToq),
Uwouc XIA € 21.003, dUvavTal va diatebouv npog anddoon dIavoung YepiopaTog xprong 2007

WG €ENG:

KaBapd képdn xprong 21.003
Meiov: MpoTevopevo TakTIKO anoBepaTikd (1.050)
Képdn npog dlavopr) aToug LETOXOUG 19.953
MpoTeIvOUEVO LEPIOUA 6.984
Mépiopa ava peroxn (o€ €) 0,089

©a npénel va onueiwdei OTI n NpoTeIvOUevn diavour TeEAEl unod Tnv &ykpion TNnG £TNolag
TAKTIKNG YEVIKNG OUVEAEUONG TWV HETOXWV.
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6.10.

AvaAuon Tov npoBAtYewv

AkoAoUBw¢ napatiBetal avaluon Twv npoBAEyswv nou éxel dievepynoel n ETaipia kalr o
‘Opihog Tnv 31/12/2006 kai Tnv 31/12/2007:

ENOMOIHMENA ZTOIXEIA

ETAIPIKA ZTOIXEIA

Mooa o XIA. €

MNMpoBAéywsig
ENCPArDV
anaiToEwv

MpoBAswn yia
diapopég
popoAoyIKoU
eAéyxou

MpoBAeyn
anodnpinong

MNMpoBAéyeig
ENICPAADV
anaiTRoEwv

Npo6BAeyn yia
d1apopég
(POpPOoAOYIKOU
gAEyxou

MpoBAewn

anodnpinong

P

P

YnoAoino 1/1/2006
Mpoobnkeg (Néeg
nPoBAEYEIG)

180

350

586

88

130

306

549

84

MeIOoeIg
(XpnaiponoinBeioeg
nPoBAEYEIG)

300

(161)

(161)

Ynohoino 31/12/2006

480

350

513

130

306

472

YnoAoino 1/1/2007

480

350

513

130

306

472

MpoaBrikeg (Neeg
NPOBAEYEIG)

79

217

622

79

217

622

MeIoeIg
(XpnaiponoinBeioeg
npoBAEYEIC)

(306)

(250)

(306)

(209)

Meiwoeig (and un
€VOMOIOUEVEG ETAIPEIEG-
MEGATHLON)

(350)

(44)

YnoAoino
31/12/2007

209

217

885

209

217

885

6.11.

AvAaAuon TV NPOUNOEUTAV Kal AOINGV UNOXPEDTEWV

AkoAoUBw¢ napaTiBeTal avaluon Twv MNPOPNBEUTOYV Kal TwV AOIN®V Bpaxunpobeouwv
unoxpewoewv Tou Opihou kai Tng ETaipiac:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa o€ XIA. € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
NMPOMHOEYTEZ KAI AOINEZ
EMMNOPIKEZ YINOXPEQZEIZ
MpopnBeuTéc 15.427 4.452 11.918 4.617
IpappaTia nAnpwtéa 6.311 3.935 6.311 3.935
EniTayég nAnpwTéeg 5.246 7.240 5.246 7.171
ZYNOAO 26.985 15.627 23.476 15.723
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa og XIA. € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
AOINEZ BPAXYMNPOGEZMEZ YNOXPEQZEIZ
YNoXpeWOEIG o€ aoPANIOTIKOUG
opyaviguoug 1.080 769 1.078 746
MoTwTEG dIAPopol 102 4.950 99 226
'E€0da xprioewg dedouleupéva 197 192 197 192
AnodoxEG NPoawnikoU mANp. 669 454 634 447
AIKaIoUxol SIaTAKTIKGOV - 232 - 232
Mepiopara 8 3 8 3
MpokaTtaBAnBévTa piowuara - 0 - 0
MpokaTaBoAgg 798 460 798 280
MpoBAewn yia diapopég
(pOPOAOYIKOU EAEYXOU 217 350 217 306
ZYNOAO 3.071 7.410 3.032 2.433

Me €€aipeon TNV UNOXPEWON and XPNHATOOIKOVOUIKN MHIioBwan OAEC O AOIMEC UMOXPEWOEIC
BswpouvTal w¢ BpaxunpdBeopec. O1 eUAOYEG a&ieC TwV EUNOPIKMV KAl AOINMV UMOXPEDTEWY
Oev napouaialovTal XwpioTa kabwc, eEaitiag Tng BpaxunpoBbeaung dIApKeIag Toug, n Aloiknaon
Bewpei OTI oI AoyIOTIKEC a&iec, nou avayvwpilovtal oTov I00AOYIOHO, anoTeEAOUV Wia AoyIKn
NpooEyyIon Twv eUAoywV aglnv.
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6.12.

TPEXOUOEG Kal AOINEG (POPOAOYIKEG UNOXPEWOTEIG

O1 TPEXOUOEC (POPONOYIKEG UMOXPewoelG Tou Opidou kai Tng ETaipiag napariBevral

akoAoUbwg:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa os XIA. € 31/12/2007 } 31/12/2006 31/12/2007 31/12/2006
TPEXOYZEZ KAI AOINEZ ®OPOAOIIKEZ YNOXPEQZEIZ
TpéXouoeg Pop. YMOXPEWTEIG
®0Opog €1003MPATOG 7.502 3.715 7.346 3.612
®opor Alag. ©opoA. EA. 533 30 533 0
SUvoAo Tpexoua. dop. Ynoxp. 8.035 3.746 7.879 3.612
OINEG (POPOAOYIKEG UNOXPEWTEIG
DA 3.054 2.342 2.604 2.005
oMY 172 96 109 65
®OPoI-TEAN apoIB®V TRITWV 51 31 51 30
Aoinoi @opol 89 147 77 143
ZUvoA0 Aoinwv GopoA. YMOoXPEQQ. 3.366 2.616 2.841 2.243
ZYNOAO TPEXOYZQN
DOPOAOIIKQN YNOXPEQZEQN 11.402 6.362 10.720 5.854

6.13. AvapaAAopeveg ®opoloylkEG ANAITOEIG KAl YNIOXPEWDTEIG

O avaBaA\duevoc @opog €100dNUAToC UnoAoyileTal eni Twv NPOCWPIVAOV dIaPopwV, HE TN
XpNOoIJonoinon  Twv — QOPOAOYIKWV  OUVTEAEOT®WV MNou IoxUouv OTIC  XWPeG oOnou
OpaoTtnpionoioUvTal ol eTaipie¢ Tou Opidou. Ta mood nou spgavilovral oTov I00AOYIOHO
ekTIaTal 6T 6a avakTnBouv r Ba diakavovioToUv peTa Tnv 317 AskepBpiou 2007. EidIkOTEPa
yla TI¢ €Taipieg Tou Opidou nou dpacTnpionoiouvTal oTnv EAAGDA, yia Tov UunoAoyiopo Tng
avaBaAlAopevnG (popoAoyiac £XEl XPNOIHONOINBEi 0 OUVTEAEOTNG MOU £XEl BEONIOTEI VOUOBETIKG
ME TO vOdo 3296/2004 (®EK 253/14.12.2004) kai avapéveral va IoxUel katd Tnv
npayuaronoinon f To dlakavoviopo Twv NPOCWPIVAV dIaPopwV Kal avepxeTal os 25%.

O1 ouvTeAeoTEG opoloyiac Tng xpnong 2007 Twv ETAIPEIOV Nou OpacTnpionoloUvTal aTo
£EWTEPIKO £XOUV WG EENC:

Xwpa ZuvTeAEOTAG popoloyiag
BouAyapia 10%
M..AM. 12%
Poupavia 16%
Kunpoc 10%

O1 KIVAOEIC Twv avaBalOPEVWY (POPOAOYIKWV ANAITHOEWY KAl UNOXPEWCEWY TOU OUIAOU MpIV
TOV GUPYWNPIOUO TOUG EXOUV WG KATWO!I:

ENOMOIHMENA ZTOIXEIA
31/12/2007 31/12/2006
AvaBaAAopevn | AvaBaAAopevn AvaBaAlopevn | AvaBaAAopsvn

(popoAoYIKA (POPOAOYIKN (popoAoyikn (popoAoyIkn
NMooda o€ XIA. € anaitnon UNOXPEWGN anaitnon unoxpEwaon
EvOWuATEG aKIVATOMOINTEIG - 1.788 - 6.674
‘AUAQ MepIOUTIakd aTolxeia 83 - 167 -
Eunopikég kal AoINéG anaitroelg - 51 -
YNoXPEWOEIG NApoxwV Npoowrikol Adyw eE6dou and Tnv unnpeaia 152 - 115
ANopopoAdyNan apopoAdyNTwV anobePaTIKOV - 542 -
YNOXPEWTEIC XPHATOSOTIKGV HICOMIEWY 1.175 - 6.846
AvaBaM\OpEVN QOPOAOYIKR anaiTnon avakTACILWY AOYIOTIK@V
G 86 - - -
Z0voAo 1.496 2.380 7.128 6.674
AnooBeon (1.410) (6.674)
KaB®apr avaBaAAOpevn (popoAoyiki anaiThon / unoxpéwaon 86 971 454
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O1 KIVAOEIC TwV avaBarOPEVWV (POPOAOYIKWV ANAITAOEWY Kal UNOXPEWMOEWY TNG ETAIpEiac
MpIvV TOV CUPYNPIOPO TOUG EXOUV:

ETAIPIKA ZTOIXEIA ‘
31/12/2007 31/12/2006
AvapBaAlopevn | AvaBaAAdpevn AvapaAlopevn | AvaBaAAopevn

popoAoyIKi POpOoAOYIKR @opoAoyikn @opoloyikn
Mood o€ XIA. € anaitnon unoxpEwWaon anaitnon unoxpéwon
EvVO®OUATEG AKIVNTOMOINTEIG - 1.786 - 6.658
AUAa MePIOUTIaKd aTolxeia 83 - 160 -
Eunopikég kal AOIMEG anaiTroelg - 51 -
YNoxpe®OEIG Napox®V NPoownikoy Adyw eE0d0U and Tnv unnpeaia 152 - 107 -
Ano®opoAdynan apopoAdynTwv anoBepaTIKwV - | 542 - -
YNOXpEWTEIG XPNHATOSOTIKWY HITBMOEWY 1.175 - 6.846 -
AvaBaM\Opevn GOPOAOYIKN anaiTnon avakTroIHwY AOYITTIKV
NIV - - - -
ZUvolo 1.410 2.379 7.114 6.658
AnooBeon (1.410) (6.658)
KaBapn avaBaAAopevn popoAoyiki anaitnon / (unoxpéwon) 969 456

6.14.

AvaAuon Tov daveiwv-AoINEG HaKPONPOOECHEG UNOXPERNTEIG

O1 davelakeg unoXpewaelg Tou Opidou kal Tng ETaipiag, TG00 ol YakponpoBeapec 600 Kai ol
BpaxunpoBeapec avallovTal oTov ENOMPEVO Mivaka:

Mooa o€ XIA. € ENOMOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

MakponpoBeaiog davelopog

Leasing akivnTwv NePIOUCIaKWY

OTOIXEIWV 3.594 24.971 3.594 24.971

OpoAoyiaka daveia - 7.389 - 7.389

>UVOAO pakponpOBECHOU

daveigpou 3.594 32.360 3.594 32.360

BpayunpdBeapog daveiopog

BpayunpoBeapo PEPOG

opoAoyIak®V daveinv NANPWTED

€VTOG 1 £TOUG Kal Jakp. daveia

nAnp. o€ 1 €10G - 2.111 = 2.111

Bpayunpobeopa daveia Tpanelwv 500 4.657 500 1.600

Leasing akivnNTwv NePIOUCIAK®V

OTOIXEIWV 907 2.415 907 2.415

>UvoAo BpaxunpdBeapiou

daveiopol 1.407 9.183 1.407 6.126

ZUVOAO SaveICHOU 5.001 41.543 5.001 38.486

O1 «NOINEC HAKPOMNPOBEOUEC UMOXPEWOEIC» aPOpoUV AN@OEioeC £yyunoeiG BuyaTpikng

e€wTepikoU.
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AvaQopIka pE TIC XPNHATODOTIKEG MIOBWOEIC Nou £xel cuvayel N ETaipia, akoAouBei avaiuaon
TWV TOKOXpeoAUoiwv nou 6a kataBAnBolUv Ta npooexn £Tn, WE OlAKEKPIYEVN avaAuon Tou
keahaiou nou Ba anonAnpwOei kal Tou XPEWOTIKOU TOKOU:

ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mooa o€ XIA. € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Leasing akivATwV MEPIOUCIAKWY

OTOIXEIWV NANPWTED OF €va £TOG

(Kepahaio) 907 2.415 907 2.415
Tokol mou avaAoyouv 249 1.547 249 1.547
BpaxunpoBeopo TokoxpeoAUalo 907 3.962 1.156 3.962
Leasing aKIVATWV MEPIOUCIAKMV

OTOIXEIWV NANPWTED OF dUO HE

névTe £Tn (KEPAAQIo) 846 8.961 846 8.961
ToKol mou avaAoyouv 759 5.086 759 5.086
TokoxpeoAUaio 1.605 14.047 1.605 14.047
Leasing akIvVATWV NEPIOUCIAKWV

OTOIXEIWV NANPWTED NEPAV TWV

névTe eTOV(KEPAAaIo) 2.748 16.010 2.748 16.010
Tokol mou avaAoyouv 926 3.052 926 3.052
TokoxpeoAUaio 3.674 19.062 3.674 19.062
MakponpoBeopa TokoxpeoAuaia 5.280 33.109 5.280 33.109
ZYNOAO 6.187 37.071 6.436 37.071

Ta npaypaTikG otabuiopéva peoa emTokia davelopou Tou Opidou kar Tng Etaipiag, Tnv
NUEPOMNVIA TOU I00AOYIOHOU £ival T NAPAKAT®:

ETAIPIKA ZTOIXEIA

Tpanelikdc Saveiopog 5,27% 5,68%

H Etaipia npaypatonolgi TIC NWANCEIC TNG YEOA ano &va JIKTUO PICOWHEVWV KATAOTNHATWV
Kal AOINWV €yKATAOTACEWV MOU Yid TOUuG okormoUg Twv AMXM Bewpouvtal ASITOUPYIKEG
MIoBwoelc. AkoAoUuBwc¢ napaTifeTar avaAuon Twv evoikiwv nou Ba kataBAnBouv Ta Npooexn
Ak

ENOMOIHMENA ZTOIXEIA | ETAIPIKA ZTOIXEIA
Mooa o€ XIA. € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
NEITOUPYIKEG HIoBOoEIg nou Ba
nAnpwBoulv o€ 1 €10G 14.926 6.943 11.828 5.665
YnooUvolo 1: BpayxunpoBeaueg
AEITOUPYIKEG HITBWOEIC 14.926 6.943 | 11.828 5.665
NEITOUPYIKEG HIoBOEIG nou Ba
nAnpwBolv o€ 2 pe 5 €T 63.385 26.137 50.536 19.314
YnooUvoho 63.385 26.137 | 50.536 19.314
NEITOUPYIKEG HIoBOEIG nou Ba
nAnpwBoUv PeTa ano 5 &rn 100.012 36.741 89.217 24.531
100.012 36.741 | 89.217 24.531
MakponpOBETHEG AEITOUPYIKEG
HIoBwaoEIg 163.397 62.878 139.753 43.845
ZYNOAO 178.323 69.820 | 151.581 49.509

Ma Tnv eEaopdaiion Tou TpanelikoU Oaveloyd NApEXovTal wG AoPAAEId UMOBNKES yia TIC
€0APIKEC EKTACEIC KAl TA KTipia Tou opiAou XIA € 3.111.
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6.15. AvaAuon TV napoxwv oc epyalopEvoug HETA Tnv €080 andé Tnv
unnpeoia

Anodnpiwon npoownikoU AOyw ouvTa&lodoTnong: ZUu@wva Ke Tnv EAANVIKA epyarikn
vopoBeaia o1 epyalduevol  OikaioUvtal anolnuiwon oTnv  NEPINTWon andAuong
OUVTAEI0d0TNONC TOUC, TO UWOG TNG onoiac noikiAel avaloya Pe Tov PIoBO, Ta £Tn unnpeoiag
Kal Tov TPOMno Tn¢ anoxwpnong (anoAuon f ouvta&ioddtnon) Tou gpyalopevou. YRAAnAol
nou naparrouvTtal r anoAUovTal aimioAoynuéva dev dikaioUvtal anolnuiwon. H nAnpwtéa
anolnuinon ot nepinTwon ouvtagodoTnong iooutal e To 40% Tng anolnuiwong nou Ba
ATav NANPWTEQ O MEPINTWON avaiTiag anoAuonc. >Tnv EAAGda, cUpgwva PE TIC TOMIKN
NPAKTIKN, AuTd Ta npoypduuarta dsv XpnuatodoTouvTal.

H ETaipia xpewvel oTa anoTeAéopata yia OeDOUAEUMEVEG MAPOXEC O kAOe nepiodo pe
avtioToixn auénon TnG ouvtagodoTiKAG unoxpeéwong O NANPWHES NAPOXWV Mou
OlevepyolvTal OTOUC OUVTAEIODOTOUMEVOUG KABE NePiodo XPewvovTal &vavTl auTng Tng
unoxpewong. H kivnon Tng kaBaprc UnoXpeEwong OTOV EMICUVAMTOMEVO ICOAOYIOUO TOU
Ouihou kail Tn¢ ETaipiac yia Tig xpnoeig 2007 kar 2006 napouaoialovral oTnv evoTnTa «6.10,
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Avaluon Twv NPoBAEYEWV>,

O apiBuog Tou anacXoAoUPEVOU NPOoWMIKOU OTO TEAOG TNG TPEXOUOAC XPHONG ATAv yia Tnv
eTaipeia 1.337 artopa kai yia Tov OpiAo 1.553 aTtopa, evw oTnv nponyoUdevn Xprion o apipoc
avnABe og 985 kai 1.000 aToua avTioTolxa.

H Etaipia avéBeos o0f avayvwpiOMEVOUC aveEapTNTOUC HEAETNTEC-AVANOYIOTEC, Vvd
NPAydaTonoIfoouV EKTIUNGN yia TIC UMNOXPEWOEIC TnNG ETaipiag nou anoppéouv ano Tnv
UNoxXPEWON TNG va kataBaiel anolnuiwoelg Aoyw ouvTa&lodoTnong. Or BacikéG UNoBETEIC TNG
avahoyioTIKAG MEAETNC TNV 31" AekepBpiou 2007 £xouv wG KATWO!I:

TexvIkO ENITOKIO 4,50%
AUEnon pIobmv 4,00%
MANBwPIoHOG 2,50%
Mivakag unnpeaiag EVK 2000
MoooaTo anoxwpnoswv (turnover) 1% (mBavoTnTa EVOEXOMEVNG ANOXWPNONG XwpIig anolnpiwan)
MpoUnoBéasig kal Opia NAIKiag ouvTagiodoTnang Aoinoi "Mahaiog” 60 stav, Aoinoi "N€og" 65 eTmv
IKA Bapéa "MaAaiog" 58 eTwv, IKA Bapéa "Néog" 60 eTov
Huepopnvia anoTipnang 31/12/2007 (1/1/2008)
Aopr) AopaNiopévng opadag KAeloTr), unoBéToupe Undevikn €i0od0 aTopwv
Meplouaia Tou Tapeiou -

YNOXpEMGEIG NAPOXAOV np U AOyw 630U and TRV UNNPEG] ENOMOIHMENA XTOIXEIA H ETAIPEIA

Mooa o€ XIA. € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
YNnoxpe®OeIG I00A0YIOLOU yia: |

SUVTAEI0D0TIKEG NAPOXEG 885 513 885 472
MapoxEg 1aTPOPAPHAKEUTIKAG NEPIBAAWNG HETA TNV OUVTAEI0DOTNON -

SUvoho 885 513 885 472

31/12/2007 31/12/2006 31/12/2007 31/12/2006

XPEWOEIG 0T ANOTEAEOUATA:

SUVTa&I0d0TIKEG NapOXES (NPOBAEWEIC Kal KaTABOAEG) (209) (161) (209) (161)
MapoxEg 1aTPOPAPUAKEUTIKAG NEPIBAAWNG HETA TNV OUVTAEI0DOTNON - -

KaBapd avahoyioTika (kEpdn) / ZNHIEG NOU KATaxwpnenkav aTnv nepiodo 622 88 622 84
>OvoAo 412 (73) 412 (76)

Ta nood nou €xouv kataxwpnBei oTnv evonoinuévn KataoTaon Aoyapiacpol anoTeEAEOUATWV €ival Ta
napakaTw:

Ta nocd nou £Xouv KaTaxwpnosi oTHV Evonoinpévn KaTaoTacn AoyapiaoHoU anoTEAECHATWV gival Ta

PAKAT®: OMIAOZ/ETAIPEIA
Mood o€ XIA. € | 31/12/2007 31/12/2006
KoaTog Tpéxouoag anaaxoAnong (209) (161)
XpNHATOOIKOVOUIKO KOOTOG - -
KaBapd avahoyioTika (kEpdn)/ INMIEG MOU KATAXwPRONKav aTny nepiodo 622 88
ZUvoAo nepIAAPBAVOUEVO OTIG NAPOXES O EpYalopEVoOUg 412 (73)

ZeAida 54 ano 63



SPRIDER

STORES

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

31 AekeppBpiou 2007

6.16.

o Koorog nwAnBsvrwv

AvaAuon AoyapiaoH®V anoTEAECUATOV

To kO0TOC NWANBEVTWV TNG Xprionc 2007 yia Tov OpiIAo avii\Be oe XIA € 53.613 (2006:
44.595), evw yia Tnv eTaipeia o€ XIA € 55.262 (2006: 44.306).

To NooooTd HIKTOU KEPDOUC £XEl WG EENG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

1/1-31/12/2007 @ 1/1-31/12/2006 @ 1/1-31/12/2007 @ 1/1-31/12/2006

[10000TO HIKTOU KEPSOUC 58,15% 52,79% 56,38% 52,26%
e /N&eIroupyIKeg danaveg
O1 danaveg d1adeong avaluovtai yia Tov ‘OpiAo kai Tnv ETaipia wg akohoubwg:
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
1/1/2007- 1/1/2006- 1/1/2007- 1/1/2006-
Mood oz XIA. € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
EZ0AA AIAGEZHZ |
AHOIBEG Kal €600 NPOCWNIKOU 17.402 12.709 16.438 12.175
MpdBAewn anolnpinong npoownikoU Adyw ££650uU anod Tnv unnpeaia 540 540
ALOIBEG Kal £E0da TpiTwV 2.956 1.535 2.586 1.348
TMapoxég TpiTwv 13.362 | 7.653 11.791 7.550
DOPOI-TEAN 688 | 479 680 475
Ailapopa £Eoda 12.018 6.606 9.238 6.131
XPNHATOOIKOVOIKA - 228 - 228
AnooBEoeig 5.113 3.662 4.560 3.650
ZYNOAO EEOAQN ATAGEZHZ 52.079 32.872 45.832 31.557
O1 danaveg dioiknong avaiuovtai yia Tov ‘OuiAo kai Tnv ETaipia wg akoAouBwg:
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
1/1/2007- 1/1/2006- 1/1/2007- 1/1/2006-

Mooa o XIA. € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
EZ0AA AIOIKHZHZ |
ApoIBEG kal £E0da NpoownikoU 2.681 1.945 2.425 1.539
MpdBAewn anolnpinong npoownikoU Adyw 650U anod TNV unnpeaia 72 72
ALOIBEG Kal £E0da TpiTwV 1.806 1.086 1.004 1.034
TMapoxég TpiTwv 261 | 352 221 312
DOPOI-TEAN 188 113 163 111
Aiagpopa £€oda 1.070 322 850 308
AnooBEoeig 487 856 510 804
ZYNOAO EZEOAQN AIOIKHZHZ 6.554 4.674 5.245 4.108

O1 dandaveg €peuvag kal avantuéng avaluovtalr yia Tov ‘Odido kai Tnv ETtaipia wg

akoAoubwg;:
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
1/1/2007- 1/1/2006- 1/1/2007- 1/1/2006-
Mood o XIA. € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
EZOAA ANANTY=HZ
AuOIBEG Kal £E00a NPOCWIKOU 298 99 298 99
MpoBAewn anolnpinong npoowrnikoU Adyw £5650U anod TNV unnpeaia 10 10
AUOIBES Kal £E0da TpiTwV 60 77 60 77
TMapoxég TpiTwv 53 117 53 117
®oOpoI-TEAN 1 0 1 0
Aiagpopa £€oda 106 40 106 40
AnooBEoeig 111 33 111 33
ZYNOAO EEOAQN ANANTY=HZ 638 365 638 365

To kKaBapo XPNHATOOIKOVOMIKO KOGTOG Tou Opilou kal Tng ETaipiac availeTal wg €En:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mooa o€ XIA. € 1.1-31.12.2007 1.1-31.12.2006 1.1-31.12.2007 1.1-31.12.2006

Tokol Makp/opwv daveinv (212) (314) (212) (314)
Tokol Bpay/opwv daveinv (314) (400) (221) (246)
ANa €€oda Tpanelwv (435) (120) (394) (90)
SuvaAAaypaTikeG S1apopEg 955 540 1.416 429
Xpnu/ka €0oda 83 19 81 17
Tokol oupBacewy leasing (700) (1.575) (700) (1.575)
ZUvoho (623) (1.851) (30) (1.779)
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Ta Aoina £é0oda ka1 £€£08a Tou Opilou kal Tng ETaipiag avaAueTar wg e&ngc:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
1/1- 1/1-
Mooa o€ XIA. € 31/12/2007 1/1-31/12/2006 1/1-31/12/2007 31/12/2006
‘AANAa £00da
"Ecoda evoikinv 1.253 | 2.888 1.253 2.888
‘Ecoda diapnpiong - 40
'Ecoda anod npovopia kai dioiknT. Mapay. 130 70 130 70
Aoina éooda 89 27 10 6
'Ecoda ano eknoinon nayiwv 18.567 | 0 16.078 0
EnidoTroeig - 36 36
'Egoda Mponyoupévwy XprioemyV 5 0 5 0
'Ecoda and XpnoipornoloUUEVEG
npoBAEWEIG 209 - 209
ZUvoAo 20.253 | 3.061 17.686 3.000
‘AANAa £503a
Aoina €€oda 710 90 359 74
MpoBAEWEIG ENICOAA®Y ANAITHOEWV 79 79
'EKTAKTEG {NMIEG - | 3 - 3
'E€0da ano exnoinan nayiwv 15 1 15 1
ZnuId anoé NwAnNan CUUHETOXNAG -
'E€0da nponyoupévmv XprioEwv 76 120 76 120
ZUvoAo 879 214 529 199
Ta anoTeAEOPATA ANO CUYYEVEIG ENIXEIPAOEIG, avallovTal we €ENG:
AMOTEAEZMATA AMO ZYITENEIZ EMIXEIPHZEIZ ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
1/1/2007- 1/1/2006- 1/1/2007- 1/1/2006-
MNooa o€ XIA. € 31/12/2007 | 31/12/2006 31/12/2007 31/12/2006
AnoTéAeopa ekkabapiong MEGATHLON 347 - (6.358) -
Anotéleapa nwAnong DAN KATASKEYASTIKHE 28 - - -
AnoTéAeouaTa and anoTiunan OUYYEVoUG ETalpeiag (198) 2) - -
ZUVOAO ANOTEAECHATWYV ANO OUYYEVEIG ETAIPEIEC 177 (2) (6.358) -
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6.17. Zuppwvia Tou PpOPoU £1003NHATOG

To nood Tou QOpou oTa kEPdN npo Ppopwv Tou Opilou Kal TNG £Taipeiag, diagépel anod To
BswpnTIKO NMOCO NMou 6a MPOEKUNTE XPNOILOMOIOVTAC TOV OTABUIOUEVO HECO (POPOAOYIKO
OUVTEAEDTT NOU £PApUOlETAl OTA KEPDN TWV EVONOINUEVWY €Talpelwv. H axéon WeTa&lu Tou
avayevopevou @opoloyikoU €£0dou, BAcI(OPEVOU OTOV NPAYHATIKO (POPOAOYIKO GUVTEAEDTT)
Tou Opilou, Kal Tou (PopoAoyikoU €EO00U MOU MPayuaTika avayvwpioTnKe oTnV KATaoTaon

anoTeAEOPATWY, EXEl WG EENC:

'OpIAog Etaipeia

31/12/2007 31/12/2006 31/12/2007 31/12/2006
Mooa o XIA. €
TpEXWV POPOG EI00BMKATOG 7.563 3.715 7.250 3.612
SupPnANPWHATIKOG POPOG EI00BIUATOG 38 38
AvaBal\OPEVOG POpOg 1.332 543 1.425 539
DOP0oG POPOAOYIKOU EAEYXOU Kal EVOEXOHEVOI (POPOI 757 348 757 306
ZYNOAO ®'OPOY EIZOAHMATOZ 9.690 4.607 9.471 4.456
K£pdn npo popwv 34.147 12.959 30.474 13.490
TPEXWV POPOG EI00BNHATOG EMi TWV KEPSWV NPO
@OpwV (25% yia To 2007 Kai 29% yia To 2006) 7.595 3.758 7.624 3.912
®oOpoc £1008MPATog anod akivnra 38 - 38 -
®opooyIkr €nidpacn pn GoPoAoyNBEVTWY ETOdWV
Kal €E03wV Nou dev EKMINTOUV YIa POPOAOYIKOUG
okonoug 134 62 134 63
Aoinoi popol - 103 - 103
AvaBaM\OpEeVN QOPOAOYIKR ENIBPATN EYYPAPOV
AMXn 390 (65) 395
AuOIBEG AS. DopoAoyYIKN EMIBPACN KN EKMINTOMEVWV
eyypagav AMXmn 77 87 77
MPOBAEWn POPOU POPOAOYIKOU EAEYXOU AVEAEYKTWV
XPNOEWV. 217 348 217 306
®opoloyikr nidpacn Twv {NUIKV BUyaTpIK®V yia TG
onoieg dev avayvwpioTnke avaBaAOPEVOG POPOG
EVEPYNTIKOU 185 101
AIaPOPEG POPOAOYIKOU EAEYXOU MPONYOUHEVWV
XPNOEWV. 540 - 540
®opooyIkr| €nidpacn KeEPBWV EKMOINONG Mayiwy nou
dev avayvwpicovTal (69) - (69)
dopoloyIkr) eNidpacn analoiPrg EUNEPIEXOHEVOU
KEPDOUG anoBepdTwv BuyaTpiKaV 63 74 -
AnopopoAdynan apopoloynTwv anobeparikwv EXPO 520 - 520
®opooyIikr nidpacn evowpaTwong oTa
anoTeAéopaTa ouyyevoug eTaipiag - 1
Alapopd GUVTEAETTV TPEXOUTAG XPHoNG - 0,00 -
Alapopd GUVTEAETTGV MPONYOUHEVWY ETMV - 138 73
ZYNOAO ®OPOY EIZOAHMATOZ 9.690 4.607 9.471 4.456

O OTaBUIOUEVOC WECOC €PAPHOOTEOG (POPONOYIKOG OUVTEAEOTNC TnG eTalpeiac eivar 31%
(2006: 33%). O POPONOYIKOG OUVTEAEGTAC TN Xpnong 2007 peiwdnke anod 29% oe 25%.
EmnAéov otn xpnon Olevepynonkav NpoBAEWeIC evOeEXOPeVwY QOpwv, eniBAndnkav oTnv
£TAIPEia (POPOI NPONYOUUEVWV XPrOEwY, eV OtV UMOAOYIOTNKE avaBaAAOPEV (POPOAOYIKT)
anaiTnon oTa anoTeEAEOUATA TwWV BUYaTPIKWV.

6.18. AvdAuon TwWV KEPAGV KATA HETOXN

Ta Baoika kEpdN ava peTtoxr unoAoyilovral diaipmvTac To KEPOOC N Tn {nuia nou avaAoyei
OTOUG KATOXOUG KOIVWV HETOXWV TNG HNTPIKAG OIKOVOMIKAG OVTOTNTAG KE TO MECO
OTaBUIOPEVO apIBUO KOIVWV HETOXWV OF KUKAoQopia kata Tn OIApKeEId TNG AOYIOTIKAG
nepiodou.

ENOIMOIHMENA ITOIXEIA ETAIPIKA ZTOIXEIA
Mooa o€ XIA. € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
KEpdn nou avaAoyoUv GToUG PETOXOUG
NG UNTPIKAC 24.457 8.352 21.003 9.034
STABUIOPEVOG PECOG OPOG TOU apiBpoU
TWV PETOXOV 78.788 78.350 78.788 78.350
Baoika képdn ava peroxn (o€ €) 0,3104 € 0,1066 € 0,2666 € 0,1153 €

INUEIOVETAI NWG TA OToIXEId TNG XpRong 2006 éxouv avapop@wdei and Ta nponyouueva
Onuooleupeva, Adyw TNG METABOANRG TNG OVOMACTIKAG a&iag TnNG METOXNG Kal TNG
Kegahaionoinong HEPOUG Tou «YMEP To apTio». [epioooTepa avageépovtal otnv § 6.9.1
«METOXIKO KEPAAAIO».
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6.19. ZuvaAAayEg He ouvdEDdEPEVA PEPN

>Ta nAaigia TNG ASITOUPYIKAG dpacTnpIoTNTAG, Ta anoBéuarta kal ol UNnPecieC npoEpxovTal
Kar and évav apiBuo ouveTaipwv TnG £Taipeiac. AUTEC oI ouvalayec nepiAapBavouv kai
ETAIPEIEG OTIG OMNOIEG UNAPXEl GUPKETOXN Kal ETAIPEIEG OTIG OMNOIEG CUMMETEXOUV TA PEAN TOU
AloIKNTIKOU SupBouliou Tng SPRIDERSTORES AE. OI GUVOAMGAYEG UE QUTEC TIG ETAIPEIEG
npayuparonoiouvTal oe kabapd eupnopikn Pacn. O ‘Oupidog Tng SPRIDERSTORES dev
OUMUETEIXE Ot kapia ouvaAlayry aouvhBouc (UOsWG 1 NepIEXOMEVOU N omoia va eival
ouoI®dNG yia Tov ‘OpIAO, N TIG ETAIPEIEC KAl Ta ATOMA MOU OUVOELOVTAl GTEVA HE QUTOV, Kal Ogv
anooKorel va CUUHETAOXEI OE TETOIOU €i00UC GUVAANAYEG OTO HEANOV.

Kapia and Tig ouvalayég dev eunepiExel €101KoUG OPOUC Kal CUVONKEC kal kapia eyyunon dev

0060nkKe 1 ARPONKE.

NwAnosig ayabov ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mood o€ XIA. € 1/1-31/12/2007 | 1/1-31/12/2006 | 1/1-31/12/2007 @ 1/1-31/12/2006
OuyaTpIKEG - - 5.918 509
AMa ouvdedepéva pépn 360 43 360 36
ZUvoAo 360 43 6.278 545
Ayopég ayabmv 1/1-31/12/2007 | 1/1-31/12/2006 | 1/1-31/12/2007 @ 1/1-31/12/2006
Mood o€ xIA. €

BOuyaTpIKEG - - 2.472 3.486
ANMa ouvdedepEva pépn 2.619 4.225 2.619 4.099
ZUvolo 2.619 4.225 | 5.092 | 7.585

MNWANCEIG NEPIOUCIAKGOV CTOIXEIWV

1/1-31/12/2007

1/1-31/12/2006

1/1-31/12/2007

1/1-31/12/2006

Mood o€ xIA. €

SuvOEdEEVEG 3 - 3 -
Zuvolo 3 - | 3| =
MNWANCEIG UNNPECIAV 1/1-31/12/2007 | 1/1-31/12/2006 | 1/1-31/12/2007 1/1-31/12/2006
Mood o€ xIA. €

SUVOEDEPEVEG 51 - 51 -
AMa ouvdedepéva pépn 337 - 337 -
ZUvoAo 389 - 388 -
AyOpEG unNnpecIOV 1.1-31.12.2007 1.1-31.12.2006 1.01-31.12.2007 1/1-31/12/2006
Mood o€ xIA. €

ANMa ouvdedepéva pépn 1.068 - 1.220 -
Z0voAo 1.068 - 1.220 -
Eyyunoeig oe ouvdedepéva pépn 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Mood o€ xIA. €

MnTpIKn

BOuyaTpIkES - - 3.202 | 25.421
ZUvoAo - - 3.202 25.421
AnaiTioeig 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Mood oe XIA. €

OuyaTpikEg - - 2.727 5.326
SUVOEDSEPEVEG 207 - 207 -
Baoikd I0IKNTIKA OTEAEXN 135 - 135 -
AMa ouvdedepéva pépn 446 74 445 73
Z0voAo 787 74 3.513 5.399
YNOXpPEWMOEIG 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Mood og XIA. €

OuyaTpIkEg - - - 2.045
AMa ouvdedepéva pépn 660 1.085 637 1.052
ZUvoAo 660 1.085 637 3.097
Mapoxég npog Tn Aloiknon kai ZTeAéxn Tng Etaipiag

Kara Tnv évvoia Tou IAS 24 (Mood oz XIA. €) 31/12/2007 @ 31/12/2006 | 31/12/2007 | 31/12/2006
AUOIBEG Kal QEEANUATA YIa MEAN AT & AlELBLVTIKG

ITENEXN 1.703 1.341 1.703 1.341
YTTOXPEWDTEIG TTOOG MEAN A.X. & AIELOLVTIKA ITEAEXN 67 17 67 17

H TakTtonoinon Twv unoloinwv yiverar o PeTpnTd. Ma Tn Xprion nou €Ange tnv 317
AekepBpiou 2007, n Etaipia dev €xel oxnuatiosr npoBAEwn yia €nIOQAAEIEC n onoia va
OXeTiCETal € NOOA Nou opeiAovTal and CUVOEDEPEVES ETAIPEIEG,

AnoO TIC avwTEPW OUVAAAGYEG, oI CUVAANAYEC Kal unoAoina PeE TIC BuyaTpIKEG ETAIPIEG EXOUV
anaAsipBei anod Ta evornoinueva oIKOVOUIKA aTolxeia Tou OpiAou.
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6.20. MapoxEG NpoowWNIKoU

O1 Napox&G NPog To NPOcwNIKO TNG ETAIPEIAC kal TOU OMIAOU £XOUV WG €ENG:

ENOMNMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
1/1- 1/1- 1/1-
Mooa o€ XIA € 1/1-31/12/2007 31/12/2006 31/12/2007 31/12/2006
Huepopiobia, pioboi, bonus 15.952 11.610 14.952 | 10.856
'E€0da koivavikng aopaiiong (1.K.A.) 4.079 2.956 3.859 2.770
Mapendpeveg NApoXESG NPOCWNIKOU 140 27 140 27
Mapoxég €E6doU ano Tnv unnpeaia 209 161 209 161
SUvolo 20.381 14.754 19.161 | 13.814
31/12/2007 31/12/2006 31/12/2007 31/12/2006
ApIBuAG epyalopEvwV 1.553 1.000 1.337 985

6.21. EvOeXOHMEVEG ANAITNOEIG-UNOXPEWTEIG

Aev unapyouv €nidikec n und diaitnaia diIaPopeg dIKAGTIKWV 1 dIAITNTIKWY 0OpYyavwv rnou va
£XOUV ONUAVTIKN €NINTWON OTNV OIKOVOUIKN KaTaoTaon r Aeiroupyia Tou Opilou.

O1 avEAEYKTEC POPOAOYIKEC XPAOEIC TwV ETAIPIWYV Tou OpiAoU €xouv wG €ENC:

ANEAEFKTEZ ®OPOAOIIKA
ONOMAZIA ETAIPEIAZ XPHZEIZ
SPRIDER STORES A.E. 2007

MEGATHLON HELLAS A.E. 1/1/05-31/5/07

FASHION LOGISTICS A.E. 2006-2007
SPRIDER HELLAS DOO BEOGRAD (3EPBIA) 2006-2007
SPRIDER BULGARIA MON EMNE 2000-2007
SPRIDER DOOEL MON ETE (ZKOMIA) 2005-2007
SPRIDER STORES S.R.L (POYMANIA) 2006-2007
SPRIDER STORES (CYPRUS) LIMITED 2006-2007

Ma TIG avéAeyKTEC POPOAOYIKA XPrOEIC TwV £TAIPIOV Tou OWIAOU, UNAPXEI TO EVOEXOMEVO
enIBoANG NpooBeTwv POpwWV Kal NPOCAUENCEWY kaTa To Xpovo nou Oa efetacBolv kal Ba
opioTikonoinBoUv anod TIG appodieg POPOAOYIKEG APXEG. Ma TIG AVEAEYKTEG AUTEG XPNOEIG, N
Etaipia kai o ‘'OpiAog dlevripynoav enapkeic NpoBAEYEIG yia EVOEXONEVOUG POPOUC.

6.22.  'AAAeG ouvaAAlayEg

H SPRIDER STORES Tnv 20 kai 21/9/2007, avéAaBe Tnv npwToBouAia va evioxUoel TOUG KATOIKOUG OTIC
nAnyeioeg and TIG nupkayleg Tou KalokaipioU neploxeg Tng [MMehonovvrioou kai Tng EuBoiag,
npoopépovtag 50.000 Tux. and avdpikd, yuvaikeia kal naidika pouxa kai unodruartd, gUuVoAIKNG a&iag
nepinou 650.000 €.

6.23. Eyyunosig
O 'OpiAoc kai n ETaipia £xouv evOEXOUEVEG UMNOXPEWTEIC KAl ANAITAOEIG O OXEON We Tpanelec,

AoINéG  eyyunoeig kal GMa Bfuata nou npokunTouv OTa MAdicia Tng ouvnBoug
dpacTnpIdTNTAC, WG EENC:

Mooa o€ XIA. € 31/12/2007 31/12/2006
MapayxwpnuEVES NPOCNKEIMOEIG O 0IKONEDA Kal KTipid yia xopryynon daveiwv 3.111 3.111
MapaxwpnHEVES EYYUNTEIC UNEP TPITwV (BuyaTpIkEC) 3.202 25.421
Noinég EyyunTikEG enoTOAEG EEa0PANIONG UNOXPEWTEWY 4.589 1.788
EyyunTIKEG eMIOTOAEG (O€ BrOUG) KAANG EKTEAETNG 1.308 1.536
Evéyyueg NIOTWOEIG 6.913 10.065
ZYNOAO 19.123 41.921

7. Zkonoi kal NOAITIKEG Siaxeipiong KIVOUVWV

O OpINog €ival ekTEBEIPNEVOG OE  XPNHATOOIKOVOUIKOUG KIVOUVOUG OnwG O KivBuvog TngG ayopdg
(Siakupavoelg oTIC cUVAANAYUATIKEG ICOTIMIEG, Ta EMITOKIA, Ol TIHEC TNG AYOPAC KTA), MOTWTIKOG KivOUvog
Kai Kivduvog peucToTNTAG.
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Ta XpnUATOOIKOVOUIKA WEoa Tou opiAou anoTehoUvTal KUpiwe anod KaTabEéoeic o Tpaneleg, dikalwKaTa
unepavaAnyng oe Tpaneleg, UnopikoUG XPEMOTEC Kal MIOTWTEG, OAVEId MNPOC TIC BUYATPIKEC, TIC
OUVOEDEWEVEC ENIXEIPNOEIC, EpioUaTa NANPWTEA KAl UNOXPEWTEIC and HICOMOEIG.

And Tn xpnon 2008 o OWIAOG £@appolel npoypadua dlaxeipiong Twv napanavw Kivouvwv. To
npoypaupa Oiaxeipionc KivOUVWV ToU OWIAOU oToxeUsl OTOV MEPIOPIOPO TNG APVNTIKNG
€nidpaonc orTa XpPnUATOOIKOVOUIKA anOTEAECWATA TOU OMPIAOU MOU MPOKUMTEl anod Tnv
aduvapia nNpOBAEWNC TWV XPNHATOOIKOVOUIK®Y ayopwv Kai Tn OIakuPavon oTIC HETABANTEC
TOU KOOTOUG Kal TV NWANoewv. O OMINOG OKOMEUEl va XPnOILONOINCEl OTO AMETO HEAAOVY,
napaywya XpnUAToOIKOVOUIKA PECA YIa va avTioTaduiosl TNV €KOe0r TOU OF GUYKEKPIUEVEG
KaTnyopieg KIvOUVV.

H noAimikry diaxeipiong kivOUvwv epapuoleTal and Tn dieubuvon Treasury Tou Opihou. H
dladikacia nou Ba akoAouBsiTal ival n NapakaTw:

e A&loAOynon Twv KIVOUVWVY Mou OxeTICovTal We TIG dpacTnPIOTNTEG Kal TIG AEITOUPYiEG
TOUu opilou,

o 0xedlaopoc TNC Pebodohoyiac kal emiAoyry TwV KATAANAWY  XPNHATOOIKOVOUIKWY
NPOIOVTWY YIA TNV HEIWON TwV KIVOUVWV Kal

e &KTEAEON/epappoyn, oUuPewva Pe Tn O1adikacia nou €xel eykpiBei and Tn dioiknon,
TnG d1adikaaiag dIaxeipIong KIVOUVV.

7.1. ZuvaAAaypaTikog Kivduvog

O oOpihog OpacTtnpionoleital oc OleBVEG €ninedo Kal OUVENWC €ival eKTEOEIYEVOG O KivOuvo
OUVAAAQYHATIK®V I00TIMIOV MOU NPOKUMNTOUV KUPi®wG anod To doAdpio Twv HMA. AuTo To €idoc KivdUvou
KUPIWG NPoKUNTEl and eunopIkEG oUVAAaYEG o€ EEvo VOUIOUA ONWG €niong kal ano kabapég enevoUOoEIg
OE OIKOVOMIKEG OVTOTNTEG ToU €EWTEPIKOU. O OMIAOG KATEXEI €NeVOUOEIC OE OIKOVOUIKEG OVTOTNTEG TOU
€€wTepIKOU, Ta kaBapd nePIOUCIAKA OTOIXEId TOU OMOIOU €KTIBEVTAl O KivOUVO GUVAAAYMATIKGOV
I00TIMIWV (KUpiwg WE To Poupdviko RON). O kivduvog ouvaAAaQyHaTIKQV ICOTIHIOV auToU Tou €idoug
npokUNTel and Tnv 100TIKIO TWV Napanave VOUIOHATWY €vavTl TOU €UPW Kal avTIoTaBUICETal HEPIKWG
ano avTioTOIXEG UNOXPEWOEIG (.. dAvelia) Tou idlou VOMIoNaToC.

Ta XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal Ol QVTIOTOIXEG UMOXPEWOEIC O EEVO VOMIOHQ,
METATPENOUEVEG O Eup® pE TNV I00TIHIa KASIoiaTog avaAUovTal ¢ £ENG:

2007 2006
Mood oe XIA €
OvopacTikG nood us$ RON uss RON
XpNHaTooIKOVOUIKG NEPIOUTIaKd
aToIXEia - 1.239 - 240
XPNHATOOIKOVOUIKEG UMOXPEWTEIC (6.026) (2.239) (3.974) (157)
Bpaxuxpovia €kBean (6.026) (1.000) (3.974) 83

O1 napakaTw nivakec napoucialouv Tnv uaiobnaia Tou anoTeAEoUATOC TNG XPoNG Kabwg Kal
TwV 10wV KEPAAAiWV O OXEON ME TA XPNWATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId Kal TIG
XPNHATOOIKOVOUIKEC UNOXPEWOEIC KAl T GUVAANayHaTIkr 10oTIdia Eupw / AoAapiou kai Eupw
/Ron.

YnoBéToupe OTI npayyaronoleital pia alayn Tnv 31n AekepBpiou 2007 oTn ouvaAAayudaTikn
IooTIgia Eupw / Aohapiou Tnc Ta&swe Tou 7,15% (2006: 9,22%) kai Eupw /Ron TN TAEEWC
10,27%. (2006: 5,46%). To NocooTd auTo Paciodnke oTn MECN WETABANTOTNTA oTnVv ayopd
OUVAAAGYHATIK®V ICOTIMIOV Yia diaoTnua 12 pnvev yia To 2007 kal 2unvev yia To £1o6 2008.
H avdluon euaiobnoiac PacileTal oTa XpnUATOOIKOVOUIKA €pyaleia o€ EEvo VOMIONA MOU
KaTexel o ‘OMINOC yia kaBe nepiodo avagopdac.
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Je nepinTwon onou To € avéBel 0 OXEon ME TA napandvw VodiopdTtd, PE Td w6 avw
avapepoPeva NooooTd, TOTE OTO AMNOTEAEOUA TNG XPAONG Kal oTa idia KepdaAaia Ba £Xoupe
TNV €EAG eninTwon:

Mood o€ XIA € 2007 2006

US$ RON Us$ RON
AnoTéAeapa Xprong 402 93 335 (4)
KaBapr) ©<on 402 93 335 (4)

Y€ nepINTWOn OnMou To € MECEl O OXEon ME TA napandvw voudiopata Pe Ta w¢ avw
avagepoPeva NooooTd, TOTE OTO AMOTEAEOUA TNG XPNONG Kal oTa idia KepaAaia Ba £Xoupe
TNV €EAG eninTwon:

Moca oc XIA € 2007 2006

uss RON uss RON
AnoTéAeapa Xprong (464) (114) (403) 5
KaBapr) ©<on (464) (114) (403) 5

H €kBeon Tou Opidou oTo ouvaAAaypaTiko KivOouvo noikiAAel kaTa Tn JIdpKEId TOU £TOUG
avahoya pe Tov Oyko TwV ouvalaywv ot &vo vopiopd. Ev ToUuToIC N avwTépw avaAuon
BewpeiTal avTINPOCWNEUTIKN TNC EKBE0NG TOU OMIAOU 0TO GUVAAAayaTIKO KivOuvo.

7.2. AvdAuon guaioBnoiag kivduvou eniTokiou

O1 pakponpdBeopeg XpNUATodOTACEIG agopolV GUHBACEIC XPNUATODOTIKNG MioBwong e
METABANTO nooooTo enitokiou (Euribor). Tnv 31" AekeyBpiou 2007, n Etaipeia eivai
eKTEBEINEVN OTIC WETABOAEC TNG ayopdc Tou €MITOKIOU OGOV agopd Tov Tpaneliko daveiopod
TNG, O OMOIOG UMOKEIVTAl O PETABANTO NMOCOOTO €MiTOKiou. ‘ONWG Kal 0TO MPONYOUUEVO £TOG
Ta Aoind  XpnUATOOIKOVOUIKA  MEPIOUCIAKA  OToIXEid  evepynTIkoU kAl Ol AOIMEG
XPNHATOOIKOVOUIKEG UMOXPEWOEIG £XOUV 0TABEPA NogoaTd.

O napakdTtw nivakag napoucialel TNV €uaiodnoia Tou anoTeAEOUATOC TNG XPAONG kabwg Kal
TV 10iwV KEPaAgiwv g Pia AoyIKr) HETABOAN Tou €niTokiou TNC Ta&ews Tou +0,5% 1 —0,5%
(2006: +/-0,6%). O1 aM\ayéc oTa €mTOKIA €KTIYATAl OTI KivoUvTal o pia Aoyikn Baon oe
ox€on KE TIG NpOOMATEG OUVONKEG TNG ayopdac.

2007 2006
Mood oe 1.000 €
+0,5% -0,5% 0,6% -0,6%
AnoTéAeapa Xprong (116) 116 (223) 223
KaBapn O¢on (116) 116 (223) 223

7.3. AvdAuon nioT®TIKOU KIvdUvou

H ékBeon Tou OpiAou 600V apopd Tov NIOTWTIKO KivOUVO NEPIOPIETAl OTA XPNHATOOIKOVOUIKA
neplouciaka aToixeia(péoa) Ta onoia TNV nUepopnvia Tou IooAoyiopou avaiUovTal we €Enc:

Mood o€ XIA. € ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006

KaTnyopieg XpnHATOOIKOVOUIK®MV OTOIXEIWV

Tapiaka diabéoipa kal Tapiaka 100duvaya 6.086 3.368 2.628 2.673

Epnopikeg kal AoInég anartroeig 19.669 19.263 21.873 20.676

>UvoAo 25.755 22.630 24.501 23.349

O 'OINOG eAéyxel DlIapKWG TIC aNAITAOEIC TOU, EITE XWPIOTA €iTe KATA opaAdA Kal EVOWPATWVEI
TIC NANPOYPOPIEC AuTEG oTa control Tou NIOTwWTIKOU eAéyxou. ‘Onou eival SIaBECIYES HE AOYIKO
KOOTOG, XpnolhonoloUvTal €EWTEPIKEC eKOEOEIC 1 avaAUOEIC OXETIKA WE TOUuC neAatec. H
MONITIKI) TOU opiAou €ival va ouvepyaletal poOvo Pe afidonioToug neAATec. H ouvTpInTikn
nAsioyn®ia Twv NWANCEwV SIEVEPYEITAI ANIVIKWG,.

H dioiknon Tou OpiAou Bewpei OTI OAA TA AVWTEPW XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa
Ta onoia dev £Xouv aMOMEIwWBel 0 NPONYyoUHEVEG NUEPOUNVIEC OUVTAENC TWV OIKOVOUIK®MV
KATAOTAOEWV  €ival  UYnARG NIOTWTIKAG MOIOTNTAG, CUMNEPIAAUBAVOUEVWV KAl TV
OQEINOUEVWV.

ZeAida 61 ano 63



SPQ| BEQ SHMEIQZEIZ ENI TQN OIKONOMIKQN KATASTAZEQN
STORES 31 AekeppBpiou 2007

Kavéva and Ta XxpnuaTooikovoMIKA MeEplouaiakd oToixeia Tou Opilou dev £xel aopAMOTE HE
unoBnkn r; ah\n poper MOTWTIKAG AoPAAIONC.

Ma TIC EYNOPIKEC Kal AoINEG anaitioelc, o ‘OUINOG dev eKTIBETAI 0 ONUAVTIKOUG NMICTWTIKOUG
kivoUvouc. O mIoTwTIKOC KivOUVOC Yia anaiTrosiC PEUCTONOINCIYEC KABWC Kal yia AAAa
Bpaxunpobeopa XpnUATOOIKOVOUIKA OTOIXEId BEwpEiTal AUEANTEOG.

7.4. AvaAuon KivoUvouU pEUCTOTNTAG

O 'Opihog diaxelpifeTal TIC AVAYKEC PEUCTOTNTAC TNG HE MPOOCEKTIKN napakoholdnon Twv
XPEWV TWV HAKPOMNPOBECUWY XPNMATOOIKOVOUIKWY UMOXPEWMOEWY KABWG €niong Kal Twv
NANPWHWOV Nou npaypatonololvTal kaénuepivd. O avayKeg peucToTNTAc napakoAouBouvTal
o€ OIAPOpPEC XPOVIKEC (WVEC, O KaBnuepIv) Kal eRdopadiaia BAon kabwe kal O HIa KUAIOHEVN
nepiodo 30 nuepwv. OI HakponpOBECUEG avayKEG PEUCTOTNTAC YIA TOUC EMNOUEVOUG 6 WNAVEG
Kal To ENOpEVo £TOC NpoadiopilovTal pnviaia.

O oOuhog diaTnpei WeTpnTa yia va KaAUWel avayKeg PeucTOTNTAC Yyia nePIodouc €wc 30
nuepwv. Ta Ke@PAAAId yid TIG HAKPONPOBEOUEC avayKeG pPeUoTOTNTAG e€&aopaAifovral
npdoBeTa anod éva enapkéG nooo of committed credit facilities kar Tnv duvaroTnTa va
nwAnBouv PJakponpoBeoua XpnUATOOIKOVOUIKA GTOoIXEIQ.

H AnKTOTNTA TWV XPNUATOOIKOVOUIK®OV UNOXPEWTEWY TNV 31n AskepBpiou 2007 yia Tov ‘OpiAo
avaAUeTal wg eENG:

Nood o€ xIA. € ENOIMOIHMENA ZTOIXEIA 2007
Bpaxunpo0eopeg MakponpoBeopeg

EVTOG 6 PNVGV 6 £wg 12 pRveg 1 £wg5 €Tn apyoTepo ano 5 £rn
Tpanelikdg Aavelopog 500 - - -
YNOXPEWTEIG XPNHATOSOTIKMV
HIoBwoEWV 544 363 846 2.748
EMNOpIKEG YNOXPEWTEIG 23.926 3.058 - -
NoINEG BpayxunpoBeapeg
UMNOXPEWOTEIG 3.071 - - -
ZUvoAo 28.042 3.421 846 2.748

H avTioToixn AnKTOTNTA TWV XPNMATOOIKOVOUIKWV UMOXPEMOEWY Yid Tnv 31n AekepBpiou
2006 €ixe WG €ENC:

Nood o€ xIA. € ENOIMOIHMENA ZTOIXEIA 2006
Bpaxunp60eopeg MakponpoBeopeg

EVTOG 6 pNVGV 6 £wg 12 pRveg 1 £wg5 €Tn apyoTepo ano 5 £rn
Tpanelikdg Aavelopog 5.713 1.056 7.389 -
YNOXPEWTEIG XPNHATOSOTIKMV
HIoBWoEWY 1.124 1.291 8.961 16.010
EQNOpIKEG YNOXPEWTEIG 14.025 1.601 - -
NoINEG BpayunpoBeapeg
UMNOXPEWOTEIG 2.740 4.670 - -
ZUvoAo 23.602 8.618 16.350 16.010

Ol avwTEPW OUMPPATIKEG NUEPOUNVIEG ANENC avTIKATONTPI(OUV TIC WIKTEC TAMEIQKEG POEC, Ol OMOIEG
evOEXETAI va OIAPEPOUV aNO TIG AOYIOTIKEC a&ieC TWV UMOXPEWOEWV KATA TNV nNUEPOMNvia Tou
IooAoyIGHoU.

8. MoAITikEG kal S1adIkacieg diaxeipiong KepaAaiou
O1 aoToyol Tou Opihou 6oov apopd Tn dlaxeipion Tou Ke@aAaiou €ival ol €ERC:

e va eEaogpaAiosl TnVv IkavoTnTa Tou OpiAou va ouveyioesl Tn dpacTnpioTnTa Tou (going-
concern) kai

e va eEao@aAiosl pia IKavonoinTIKr anodoaon oToug JETOXOUC
TIHOAOYWVTAC NPOIOVTA avaloyika He To eninedo KivoUvou.

O 'OpiINog napakoAouBei To kepdhaio otn Baon Tou noooU Twv 1BiwV KEPAAdiwv NAEoV Ta
ddveia peiwpévng eEaopalionc, Peiov Ta Tapiaka dlaBECIPa Kal Ta TAUEIOKA 100dUvapa Onwc
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auTta aneikovidovral oTov Ioohoyiopo. To kepdaiaio yia Tic Xproeic 2007 kar 2006 avaAUeTal
WG €ENG:

Mood og XIA. € 2007 2006
SUvolo Idiwv Kepahaiwv 60.534 39.401
MAéov: Advela peiwpévng Eao®aliong

Meiov: Tapeiaka diaBéoipa kal Tapeiakda 100dUvapa (6.086) (3.368)
Kepalaio 54.448 36.034
ZUvoAo Idiwv Kepahgiwv 60.534 39.401
MAéov: Advela 5.001 41.543
Z0voAo kepaAaiwv 65.535 80.945
Ke@aAaio npog ZUVOAO KEQAAUiwv 8/10 4/10

>T0X0C ToUu OpiAou 6gov apopd Tn diaxeipion KepaAaiou gival va Peiwaoel Tov OeikTn KEPAAaio
npoc oUVOAO KEQAAdiwv KATw ano Tn ax£aon nou ioxuoe 1o 2007.

O 'Opihocg opilel To Nogd Tou KePaAdiou O OXEDN WE TNV OUVOAIKN KepaAaiakn didpBpwan,
n.X. idla ke@alaia kali XPnNUATOOIKOVOUIKEG UMOXPEWoelc. O 'Ouihog diaxelpileTal Tnv
KeaAlaiakn O1apBpwaon Kal KAVel TIC NPOOAPHOYEC KATA TO XPOVO MOU 1 OIKOVOMIKN
KaTaoTaon kal Td XdpakTnpIoTIKa TwV KIVOUVWY TwV UNAPXOVTWV MEPIOUCIAKWY OTOIXEIWV
al\alouv. Me atdxo Tn diaTripnon n TNV Npoaappoyn TnG ke@aiaiakng diapdpwang, o OIAOG
MMopEi va NpooapuoCel TO NOgo TWV NANPWTEWV PEPIOCUATWY, VA ENIOTPEYE! KEPAAAIO OTOUG
METOXOUC, Va €KOWOEl PETOXIKO KEPAAAIO ) VA MOUANCEI NEPIOUCIAKA OTOIXEIA YIA VA PEIWOE
TO daveIopO.

H etaipeia éxel TIUAOEl TIC OUMPBATIKEG UMOXPEWTEIC TNG, OUMMEPIAQUBAVOUEVNG Kal TNG
dlatripnong Tng opBoAoyikOTNTAC TNG KepaAaiakng doung. H al&non Tou OeikTn KATA TN
xpron 2007 o@eileTal kupiwg oTtnv nwAnon Twv dUo akiviTwv (EXPO, Buyatpik oTn
BouAyapia) kai oTov au&nuévo Oyko NWANCEWV AIGVIKNG Nou €ixe NoAU BeTIKN €nidpacn oOTIC
AEITOUPYIKEG TAPEIAKES POEC TNG.

9. TeyovoTa pHETA TNV NUEPOMNVia Tou IcoAoyioHOU
Mépa Twv NON avapepBevTwv yeyovoTwyv, Oev UMAPXOUV GAAG  HETAYEVEOTEPA TWV

OIKOVOMIK®OV KATAOTACEWV YeYovOoTd, Ta onoia va agopouv €iTe Tov ‘OpiAo giTe Tnv ETaipia,
oTa onoia enIBAMeTal avagopa ano Ta Aiedvn) MpdTuna XpnuaToolkovouiKng MNMAnpo@opnang.

OI YNMOIrPA®ONTEZ

ABavaaoioc Xat{niwavvou Tou Awpobeou, Mpoedpoc A.Z.
Xapahapnog Zuloupng Tou EppavounA, A/vwv SUPBoUAoC
M'ewpylog ToIGkkag Tou AnunTpiou, OIKOVOMIKOG AIEUBUVTAG

AnunTpiog Toanag Tou AvTtwviou, MpoioTauevog AoyioTnpiou
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