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Singular Logic
A.’Ex0gon Awayeiprong tov Aloikntikoy Xvppoviiov

A. Avaokonnen Inpoavtikev Ieyovotwv tov 2007

To 2007 amotéhece ywo v SingularLogic o wiaitepa onpavtiky xpovid n omoia onpoatodotidnke and pio cepd

e&eli&emv o1 omoieg cuvoyifovtatl okolovbwG :

Apon g emTnpnong

Metd amd oxetkn amdégacn tov Atownrtikod cvppoviiov tov X.A., mov eMebn katd T cuvedpiacn TOv OTIg
22/03/2007, ot petoyég g etaipeiog Singularlogic SA eEnABav amd to kabeoTOG EMTNPNONG Kot EVTdyOnKay and v
Hapackeon 23/03/2007 oty katnyopioa Mecaiog kot Mikprg kepolatoroinong tov Xpnuatiotpiov Anvaov.
Koatomy, pe v 30/10/2007 andpacn tov AX tov X.A. ot LETOYEG TNG ETAUPLlog LETOQEPONKAV O TNV KoTnyopio Tng
Mecaiog ko1 Mikpng kepaiatomoinong oty katnyopio g Meyding Kepolotomoinong kot copmeptAnednkoyv 61o
deiktn FTSE/X A. International.

Ouyatpwkég Etapeieg

1. SYSTEM SOFT AE.
Tov OktdBpto tov 2007, ohoxinpodnke n eEayopd g etarpeiog «SYSTEM SOFT AE» pe tiunpa 295.000 evpe. H
e€ayopd apopd o T0G06TO 49% TV PETOYDV TG WG ve eTapeiag.

2. DEMSTAR BUSINESS APPLICATIONS LTD
To AexéuBpro tov 2007, ohokAnpmdbnke N e&ayopd g etatpeiog KDEMSTAR BUSINESS APPLICATIONS LTD»
pe tipmpa 357.000 gvpm. H e&ayopd agpopd oe 1050610 70% TV petdymv g ¢ Gvm etarpeiog.

3. METAXOO®T A.E.
[apdAinio 1 etapeio adénoe t0 10600TO GLUIETOYNG TG o€ 68,8% oty Kotd 11% Bvyatpikny g «KMETAXZODT
A.E. ANONYMH EMIIOPIKH ETAIPEIA ANAIITYZEHE KAI [TAPATQI'HE AOTIEMIKOY» péco avéfoemg
Keparaiov Vyovg 111.000 gvpd mov KaAvEdnke €& ohokAnpov and ) Singularlogic SA.

AYEnon Metoikov Keporaiov pe katafori] peTpnt@dv 6vvolkoy vYovus 56 gk. gvp®

Olorcinpdbnke 1 avEnon Tov peTOXWKOD Ke@OAOiOL He KATOBOAN UETPNTMOV GLVOMKOD VWOLS 56 €K. gupd mOv
Sdwpopomoince ) petoykn Pdaon ¢ Etapiag aeod pe tnv KoTdpynon Tov SKaIOUOTOS TPOTIUNONG TOV TOALDY
petoydv d66nke 1 duvatdTTO €1GOG0V OTO UETOYIKO KEQPAAOLO GTPOINYIK®V kot Oecpikdv emnegvdvtov. Tnv 9
DePpovapiov 2007 Eexivnoe 1 SLOTPAYULATELOT TOV VEDV €K TNG AVENGEDG LETOYDV.

H ev Moyo avénon keparaiov viomoince v and 18.09.2006 amdpacn tg B’ Enavoinmtknig Extaxtng Tevikng
Yuvélevong tov petdyov g Etapeiag 6mov amogaciotnke n Avénon tov Metoyikov Kepolaiov pe kotofoin
petpnTdv vyoug 6.000.000 gvpd e v ékdoon 20.000.000 véwv petoydv, ovopaotiknig atiog 0,30 evpd Kot pe T
d16Beomg 2,80 gvpd oV PETOYN, LLE KATAPYNOT| TOVL SIKOLDUOTOS TPOTIUNONG TV TOAULDY LETOXDV VIEP GTPOUTNYIKOV
Kot Beopukdv enevdutdv amd v EALGda 1 to eEmtepikd. H dapopd petald ovopaotikng agiog kabe petoyng ot
TG d1dBeong vyovg 50.000.000 evpd aybnke o€ €101Kd amobepatikd amd v kdoon petoydv vép to aptio. H ev
Aoy AvEnon Metoykov Kepaiaiov g Etapeiog eykpifnke pe v v’ opOpn.K2-18430/29.12.2006. H mistomoinon
T0V Toooy TG AVENONG amd 10 Arowntikd XZvpfodio ¢ Erapeiog éhafe ydpoa oty amd 22.12.2006 &1dikn

GLVEIPLOOT| TOL.

Avoypnpatodotnon Tpomeltko davelcpov
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Tnv 29/06/2007 vreypdon cdppacn kowod opoAroylakod daveiov Vyovg 26.000.000 gvpd, KopovOIEVOL EMLTOKIOV,
dupkelog 5 TV, yOPIG EYYUNOELS 1] AOQUAELES Kal e opoAoylakovs davelotég v tpanela EFG Eurobanki Ergasias,
v Marfin Bank, tnv ALPHA BANK, ka1 tqv Proton Bank kot dtopyaveti tnv Marfin Bank.

Yromog tov Opoloywkod Aaveiov eivor 1 avaypnuotoddtnon tov péypt t0te Ppayvmpdfeciov davelspov Tng

gtonpeiog.

Néa opyovoTtiki) 014p0pwon Opirov
Ot kvfoelg eEayopmdv Kol GLYY®VELGEDY TTOL VAoTomOnkay amd v Etapio katd v ypnon 2007 dAlagav v

ovvBeomn tov Opilov, o omoiog v 31/12/2007 dropoppdOnke g akoAovbwg :

ENNQNYMIA ETAIPEIAX % LYMMETOXHX
SINGULARLOGIC S.A. Mntpny
PCS A.E. Apeca 50,50%
SINGULARLOGIC INTEGRATOR A.E. Apeca 100,00%
COMPUTER TEAM A.E. ‘Eppeca 35,00%
INFOSUPPORT A.E. Apeoa 34,00%
COMPUTER PROJECT A.E. Apeca 100,00%
LOGODATA AE. Apeoa 34,00%
METASOFT A.E. Apeoa 68,80%
DEMSTAR BUSINESS APPLICATIONS LTD Apeoa 70,00%
SYSTEM SOFT AE Apeoa 49,00%
SINGULAR ROMANIA S.R.L. Apeca 100,00%
SINGULAR BULGARIA EOOD Apeca 100,00%

B. Owovopikn} Avackénnon

O Evomompévog Kokhog epyacidv aviibe oe 81.850.028 gupd amd 45.632.106 gupd to 2006 onueidvovtag avénon
79,4%. H avénon ogeidetar petald dAlwv otnv dtapopetikr) cuvleon tov Opihov kot 1d1kdOTEPA GTO YEYOVOG OTL OTIG
owovopkég kataotdoslg Tov 2006 teptappdvovral ta aroteAéopato Tov eayopalopevov etapidv SingularLogic
Software kot SingularLogic Integrator kot T@v Buyatptk®v Tovg Yo v mepiodo amd 12/09/2006 £mg 31/12/2006.

O KkoKhog epyacimv ¢ Etapiog aviiBe og 57.210.137 gupd amd 35.556.433 gvpd to 2006 onueidvovioag ovénon

60,9%.

AkohovBdVTOG TEAATOKEVIPIKT TPOGEYYIOT TOPaKoAOVONoN G TV dpactnplotitov Tov Ouilov KaTaTdcsovTag ToVg
meldteg oe Tpeic toueic Meydheg Emyeipfioelg, Mikpopesaieg Emyepnosig ko Anpodoiog Topéog, mapabétovps

akoAoVBwe v avdivon tov Toincemv Tov OpiAov avé ETYEPNIATIKY SPACTNPLOTNTO.

NNQAHXEIEX ANA EHIXEIPHMATIKH APAXTHPIOTHTA

31.12.2007 Ilocoot6 %  31.12.2006  ITocooté %
Meydieg Emyeipnoeig 39.582.000 48,36%  25.855.928 56,66%
Muwpopeoaieg Entyeipnoeig 22.085.000 26,98%  11.712.403 25,67%
Anpoorog Topéag 20.183.000 24,66% 8.063.805 17,67%
XVvoro 81.850.000 100,00%  45.632.106 100,00%

O moioelg and Meybreg Emyepriosic amotéhecav 10 HEYOADTEPO

QVTITPOGMTEVOVTOS TOGOGTO VYoLs 48,36%.

pépoc tov cvvolkov Kvkiov Epyacudv
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Ytov Tivoka mov akolovbel mapatiBetar  SdpHpwon tov Kokkov Epyoacidv tov Opilov avd katnyopia yio v
nepiodo 01.01.-31.12.2007 kon 01.01.-31.12.2006:

ANAAYZH TON NQAHZEQN ANA KATHIOPIA

(Moad o€ Eupwy) 31/12/2007 MooooT1é % 31/12/2006 MNoocooTd %
MwARoeIg adeiwv xprong AoyiopikoU 12.963.891 15,84% 6.889.415 15,10%
MwARoeIg ouvTpnaong AoyiouIKoU 20.916.980 25,56% 14.526.908 31,83%
MNMwAnoeig services 31.802.997 38,86% 15.852.031 34,74%
MNwARoeIg epTTOpEUPATWV 16.166.161 19,75% 8.363.782 18,33%
ZUvoho 81.850.028 100,00% 45.632.136 100,00%

Ta Evomompéva Képdn npo ®opav, Xpnuatodotik®dv kot Exevévtikdv Amotedespdtov kot AtocBéosmv (EBITDA)
aviABav o€ 10.051.450 gvpd évavtt 1.012.808 evpd to 2006. Avtictoyo ta Képdn npo Ddpmv, XpnuatodoTikdy Kot
Enrevdvtikov Anotelespdrov kot AmosBécewv (EBITDA) e Etarpiag aviBav o 8.332.342 gupd évavtt 250.434
gupo 10 2006.

H onuavtiky oavt PBeitioon tov ota Képdn Dopav, Xpnuatodotikdv kot Emevévtikdv Amotelecpdtov kot
AmnocfBécemv opeileTor oTNY EMTUYY EPAPLOYT] TOV TAGVOL AELTOVPYIKTG AVASIOPYAVIOONG TOV GUVTEAEGTNKE YOl TNV
peimaon Tov Aettovpykol KOGTOVG Héaa e TNV opBoloyikomoinon Tav Aettovpyldv tov Opihov kot g Etarpiag.

I'. Avoyeipion Kiwvovvev

Mapdyovtes YpNUATOOIKOVOUTKOD KIVOUVOL

O Ophog extifetonl og 0PKETONVG YPNULATOOUKOVOLLKOVS KIVOUVOLS OTtmG Kvduvoug ayopds (Letaforéc og emToOKIO Kot
TIWES AyOpdG), TIOTOTIKO Kivouvo, Kivouvo penctotntag, Kivouvo Topelok®y podv kot Kivouvo gvAoyng a&lag omd
petaporéc emtokiov. To yevikd mpdypoppa doyeiptong Kwvddvov tov Ouilov eotidletor ot un elompoén ToV

OTTOLTCEMV.

(o) Yvovarhoypatikog Kivovvog

O Oprog dpactmpromoteitar kupimg oty EALGda kot ektifetar o€ cuvoAlaypoTikd Kivouvo HECH TV 0yopdV OV
Tpoypatonolel and emyelpnoels mov Ppiokovian og ydpeg ektodg TG (dvng tov Evpd. Aev axoAiovbeiton moittiky
AVTIOTAOUIOTG TOV GUVOAALYLOTIKOD KIVODVOD.

O Ophog €xet enevdDOELG OE EMYEPNGELS TOV EEMTEPIKOV, T KABUPE TEPIOVGLOKA GTOLXED TV OmoimV eKTifevTOoL GE

GLUVOALOYUaTIKO KivEUvo. O cuvaAloypotikdg Kivauvog anTtod Tov £idovg Tpokvntel and v tootytio. RON / € kot dev

avtiotofpiletol kabhg dev vapyel ovoL®dNG Ekbeom kot USD/E o omoiog avtictabuiletat.

(B) Kivovvog Teyxvoroyikav EEehitewv

Ot teyvoroyikég eEeMEelc TOV APOPOLV GTI dPAGTNPLOTNTO TOV ETUPEIDOV TOV KAASoL TG [TAnpopopikg, evoéyeTal
VO EXNPEAGOVY TV OVIOYOVIGTIKOTITO TOVG, £XOVIOG MG OTOTEAEGHO TV VIAPEN GLVEXOVG AVAYKNG OVOVEMGNG KOt
evnuépmong. Evdexopévmg, kdmoleg onpoviikés Kot avayKaieg S0pOpOTOM|GES GTHY VIAPYOVoH TEXVOAOYio va
OTTOLTIIOOVV GNUOVTIKEG ETEVOVGELS KOt TEPTOO0 AEITOVPYIKNG EVOTOINGNG GTNV LILAPYOLGO SPACTNPLOTITC.

e k0be mepintoon onueidveton 61t 1 Etopeio kotafdiiel kGbe dvvart Tpoonddeio TPOKEWEVOD VO Elval EMAPKDOG
KOAVUUEVT EVOVTL TOL KIVOVVOL TNG HELOWIEVNG TEXVOLOYIKNG EEEMENC e TOVG akOAOVOOLE TPOTOVG:

e Avorthooovtag To TPOIOVTIO TNG G€ EVPEMS SLOOESOUEVES HEBVMC TAATPOPLLES TTOV €YOVY OTUOVTIKO Ypdvo Cmng

KOt ETUAEOV OTOLTOVV GTILOVTIKOVG TTOPOVG Yo TNV aAlayn] Tovg amd tnv tedoteiaxy Paon e Etapeiog,
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o 'Eyovtog gumeipio v1o0ETNONG Kot TPOGOPHOYNG TG OVATTLENG TV TPOIOVI®V NG o€ T€G0EPa. (4) TEYVOLOYIKA
610010 Agttovpyik@v cvomudtov (DOS, IBM midrange, UNIX, Windows),

e AopPdavovtag pépog oe gvpomaikd £pyn, omwg to «CTS», «ESPRIT» kor «ESSI», pe povadicd otdxo v
EVNUEPMOT KOl TV AVAYVAPLOT TOV TAEOV KOIVOTOU®V TEXVOAOYL®V Yo TV Tlavn évtasn tovg ot dtadikacio

avaTTLENC TOV TPOTOVI®V TNC.

IMoTOTIKOG KivOUVog Kol KIVOUVeg pEvGTOTNTAS

O Outhog epapudlel TOMTIKY EKYDOPNONG TOV OTOITHCEDV TOL UETPLAovVTag £TGL TOV KIVOLUVO PELGTOTNTOG 7OV
dnpuovpyeitor amd to ddoTnpe Tov pecoAaPel uéxpt v giompoln.
O «ivdvvog pevotottag dratnpeitarl oe yapmAd enineda £xovtog avd Topelokd dtobéoipo Kabmg Kot drabétovtog

EMOPKT TIOTOTIKA OplaL [LE TIG cvvepyalopeves Tpameles.

Kivéuvvog petaforav edroyng aéiog Loym petafordv TV emToki®v

O Ophog €xet oToV 1I60A0YIOUO TOL CTLOVTIKG £vToka atotyeia, Kupimg ddvela. O kivouvog HeTaPOANG TOV EMTOKI®OV
TpoépyeTal Kupimg and ta pakporpdbeoua davela. Advewa pe petafintd smrdkio exbBétovv tov Optho og kivouvo
TapelokdV podv. Advewn pe otabepd emrdkio ekBétovv tov Optho oe kivovvo petafolng g evroyng a&iog.
Avdloya Le, TO VYOG TV VIOYPEDCEDY GE KUUAVOLEVO EMTOKL0, 0 Outhog mpoPaivel 6Ty ekTitnon Tov emtrokiakon

KvdHVOL KoL OTIOV QTOLTEITAL LEAETE TV OVOLYKOLOTITO, XPTIONG EMLTOKIOKMDY YPNUATOOIKOVOUIKDV TOPUYDYDV.

A. Etarpuci AvokvBépynon

H SingularLogic S.A. vioBetel kot epappolel Tic apyég g Tapkng dtakvPfepvinoemng 0mmg £xovv Kabopiobel otov
N.3016/2002 6nmg 1oyvEl, EMOUDKOVTAG TN SPAVEIN TNV ETKOWV@VID pe TOLG MeTdXOvG TG KoL TNV GUeEcn Kot
cuVEYT EVNUEPMGT) TOV ENEVIVTIKOV KOWOD.

To Atownrtikd Zvpufodio g SingularLogic anaptieton amd 9 MéAn, 6 Extedeotikd kot 3 pn Extedeotikd ek tov
omoimv ta 2 eivan AveEdptnta un Exteleotcd péin. Exiéydnke and v Taktikn [evicn Zvvédevon g 28.04.2006,
avacvykpothOnke og copa v 23.01.2008 kot 1) Onteio Tov Anyet otig 27/04/2009.

Me andépacn tov Atowntikod Xvpfoviiov g Etapiag, €xet ovotabei Eleyktikr Emtpon n onoia éxel og kdpo
oKomd TV voPfondnon tov AlotknTikoy ZvpfovAiov 6TV ACKNGCT TOV KOONKOVI®V TOV GTOV TOWEN TNG AELTOVPYing
GLOTHHOTOG EMTEPKOV eAEYYXOL TG Etatpiag Kot otnv Stac@diion e Sopdvelog 6T eTapLKEG dPacTNPLOTTEG.
Me andeaom tov Atotkntikod Xvpfoviiov g Etaipiog, £xet ovotabel Emrpon Kabopiopod Apoifodv acyolreiton pe
Oéuata mov apopolv Tig Kabe eidovg apoPéc mov Katafdirovtot ota Atevbuviikd Tteléyn g Etapeiog, kabdg kot
LLE TN YEVIKOTEPT] TOALTIKN CAULOPDV.

H Awe08vvon Ecotepicod EAéyyov givar aveEdptnn opyovetikn povada vrayopevn oty Edeyktikn Emtponn tov
Atowntikod ZoppovAiiov ¢ Etapiag o éxst v €vBovn epoppoyng €vog cOyypovov Kol OTOTEAEGLOTIKOD
GLGTIHLOTOG ECMTEPIKOD EAEYYOV. ATOGTOAN TNG €lval 1 SAGPAMGN, TG EPAPUOYNG KOL 1) THPNOT TOV ECOTEPIKOV
KAVOVIGHOV Agttovpylag, Tng CURLOPE®ONG TG etanpiag pe v woyvovca vopobecio kot o Eleyyog Kot 1 a&loAdynon
NG EMAPKELNG TOV SLUSIKAGIDV TOV CUGTNUATOS ECAOTEPIKOV EAEYYOV.

H oloxMpmon g avénong Tov HeToyikod KEPUANIoOL pe KOTOPOAN HETPNTOV GLVOAMKOD VYoug 56 ek. Evpd
dwpopomoince v petoykn Paon ™mg Etapiog apod pe v katdpynon tov SIKOIOUNTOG TPOTIUNGTS TOV TOADV
petdyov d6nke 1 duvatdTNTO €1G000V OTO UETOYIKO KEPAAOLO GTPUTNYIK®V kKot Oeopik®dv enegvdvtodv. Tnv 9
Defpovapiov 2007 Eekivinoe 1 SOmPAYHATELST) TOV VE@V €K TNG avénoemg petoxdv. Tnv 7 Maptiov 2008, Bactkol
pétoyor g Etaipiog pe mocoostd dve tov 5% eivar n Greek Information Technology Holdings A.E. pe mocootd
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21,87%, n Marfin Investment Group A.E. Xvupetoycdv pe mocootd 12,28% kot 1 Kovumag AE. Zvppetoxcdv pe
1060070 5,28%

E. Znpavtiké yeyovoto petd tqv MiEn g ypnong

& EQAPLLOYN TOV VEOL EMLYELPTLOTIKOD TAAVOL KOl GE EVOPLOVIOT TNG EVIAING ETOLPIKNG TAVTOTNTOS TOV ETALPLDY TOV
Opirov SingularLogic, n emovopio g Kotd mocootd 100% Buvyoarpikng etopiog «Computer Project AE»
petatpannke o «SingularLogic Business Services Avavoun Etapia Avcewv [Tinpoeopikig & Emwowovidvy pe
dwakprtikd titho «SingularLogic Business Services AE». Emiong, m «SingularLogic Business Services AE»
TPOYDPNCE GE AVENGT TOV LETOYIKOD TNG KEPaAaiov, cLVoALKoD Byovg 999.486,00 evpd, N onoia KoAVEONKE TANPOG
amo v untpwn SingularLogic, pe okomd v diedhpuvon Kot evOLVARMGN NG EMYEPNLATIKNG TG SpacTnploTnTag.

H SingularLogic Business Services AE dpaoctnplonoteitar 6tny vAomoinon kot vwostpién OAOKANPOUEVEY ADGEDY
I[TAnpoeopikic ko Emkovavidv, pe BAcn To TPoloviikd YopTOYLAGKIO TOV ETXEPNUATIKOD Topén «Software» g

SingularLogic kot anevfOvetal o€ pecaieg Kot ToEmS avanTVooOUEVES eTarpieg Tov IdtwTikov Topéa.

115 23/01/2008 onpedbnke aAloyn otnv cdvheon tov AX ¢ Etaipiag, katd tnyv omoia exiéynke o k. Kovtomoviog
0€ OVTIKATAGTOCN TOV K. XTtowpwvouddkn. To AX cuykpotibnke oe chpa og e&ng :

Iodvvnc Kapaxaddg - [TIpdedpog & AtevBivav Zoppoviog, Extedeotikd Mérog

Muyand Kapidtoyrov - Avtimpdedpog, Extedeoticd Mérog

Nwdraog Kovtomovrog - Extedeotikd Mérog

Mopika Adpmpov - Exteheotikd Mérog

[epucing Apyvpomovrog - Extedeotikd Méhog

Anpneprog Kapoing - Extedesticd Méhog

Kvpibrxog Mayepag, Mn Exteheotikd Mérog

HAog Kovotavtomovrog - AveEaptnto, Mn Exteleoticd Méhog

Kovotavtivog TTvAaddkng - AveEaptnto, Mn Extedeotikdé Méhog

XT. Hpoontikég Yo To 2008

H mepartépm gvioyvon g AELTOLPYIKNG KEPSOPOPIOG KAl 1) 1oYLPOTOINCN TN duvaptkotnTog Tov Ouilov arotelovy
Baoiés pag mpotepodtnres ot yio to 2008.

Ot TPoONTIKEG AVATTLENG, YEMYPAPIKNG EMEKTAONS Kot dLEHpLVONG TV dpactnplotitov 060 otV EALGda 660 Kot
oto emtepikd Ba yapaktnpicovv v Tpéyovca yxpnon. H duvopkomro tov emyeipnolokdv e&eiienv Ba
YopoKTNpicel GAOVG TOVG TOUELG TV dPAGTNPLOTHTOV LLAG.

SUYKEKPLUEVO.

210V Touén TOV LEYAA®MV EMYEPNGE®V: Mg 16YVPOTOINGT TG VPIGTAUEVTG TEAATEWNKNG Ao, [ TNV 10000 o€ Véeg

OYOPEC KOL LE TNV YEOYPAPIKT EXEKTACT) TOV dPAcTNPLOTTOV 0TIS XDpeg TIg N.A. Evpdang éxovioc og exéyyva v
OmOdEDELYEVT] TOADYPOV] TEYVOYVOGIO. OAAG KOL TO €VPOC TV TPOGPEPOUEVOV OAOKAPOUEVOV AVGEMV OV
SraBétovpe KOADTTOVTOG TOAVTAOKEG OVAYKEG KOl OTALTIGELG.

2T0oV_Touén TV IKPOUESOiV emysipnoemv: Me diedpuvon Tov SiktOov Stavoung, avofaduion vropyoviev

TPoldvImV pe mPoohkn Kouvotopmv AVcemv Kot dnpovpyic VEOV TOKETOV AVGEDV YL TNV KAALYT VOIOTOUEVOV
AVAYKOV.
2tov Anudoto kat evpvtepo Anpdoto topéa : Me v diexdiknon vémv £pymv tov Anpociov topéa. Hon Pprokodpacte

6€ 010010 a&loAOYNOTG Y10 T GUUUETOYN HOG OE TEPIOGCOTEPOVS OO 25 Say@VIGHUOVG ANUOGIOV POPEDY GLVOAKOD
npodToroyiopov ave twv 100.000.000 Evpo.
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Emuwmléov, omv mopodoo mepiodo, €0TWOLOHOOTE OTNV TEPUITEP® AELTOLPYIKN avadopydveoon ¢ Etopeiog,
AmOPPOLL TNG OAOKANP®ONG TNG GLYYX®MVELSNG He amoppoenon ¢ SingularLogic Software, pe okomd v emitevén
OLKOVOLIKAV KOl OPYOVOTIKAOV OQEAELDV, ETOOKOVTAG TN ONHovpyio €vOg ELEAIKTOL KOL OTOTEAEGLOTIKOV
SLOIKNTIKOY GYNLOTOG LEGH OO TNV EVOTOINGoT TOV SOKNTIKAOV HOVAS®V Kol AEITOVPYIdV Kot BeATiotonoinon tov
ECMTEPIKMDY SL0SIKAGIDOV AL Kot TNV EPApPUOYN BEATIOT®V SLOIKNTIKDV KO ETLYEPTCLUKDY TPUKTIKAV.
Emnpdcheta,  dnpovpyio Kowdv vmodopmv yuo Ty avantuén TG0 VEOU AOYIGUIKOV, 0G0 Kol VEDV EKSOGEMV TOV
VROPYOVIOV TPOYpoppdtov kot mpoidvtov g Etaipelog 6o amotedéost évav onpoaviikd mOAo ot HEIOOT TOL
Koéaortovug [Toindévtav kot ot Bektioon tov Mukctod Képdovg g Etarpeiac.

H Bgperimon g a&iag tov Opilov SingularLogic amotelel mpmtapyikd 6tdx0 pog. o v viomoinon tov gipacte
érool va katafdiovpe kébe mpoondbela, va avtipetomicovpe kabe TpocKInor kol va adpda&ovpe kdbe gokarpio
OV UTOPEL Vo LG 00Ny GEL GTOV GTOYO HOG.

Emdinén olov tov avBponov pog elvor 1 ovaAnyn TpoToyoOVIGTIKOD pOAOL OTNV ayopd TNG TANPOQOPIKNG
Swtnpovrag avarrointo 1660 Tig Afiec pag 6co kot To Opapa kot v Atootor] g Etapiog.

Ye ovvéyela v mpoavapepfiviov akolovBel moapdptnuo pe  Emeénynuotikr ‘ExBeon pog m omoio mepiéyet
AvOAVTIKEG TANPOPOpieS oG Tpog o Bpata tov dpbpov 11a tov N.3371/2005 kot 1 omoio amotedel AvOTOCTAGTO
Koppdtt g mapovong ExBeong.

®¢tovpe otV kpion oag 11c Evomompéves kat Etapicés Owovopkés Kataotdoelg e ypnong 2007, pali pe v
napovoa ‘ExBeon Awayeipiong, v ‘ExBeon EAéyyov tov Opkmtol €AeyKti €1’ oUTOV KOl TOPOKOAODUE Yol TNV

£YKP1OT] TOVG, ALPOD TPMTO GOG EVYOPIGTHGOVLLE Y10 TV EUTIGTOGVUV Gag pog TV Etarpia.

N. Iovia, 11 Maptiov 2008
O IIpoedpog Tov A.X. & AlevOvvav Zopfoviog

Loavvng Kopoxaddg
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IIAPAPTHMA
EneEnynpotikn £€k0gon TPog TNV TUKTIKI YEVIKI] GUVELEVGT] TOV HETOXOV TG ETUPEILNG
ZINTKIOYAAP AOTZIK ANQNYMH ETAIPEIA IAHPO®OPIAKQN XYXTHMATQN KAI
E®APMOI'QN copopovae pe 1o dpdpo 11a tov N.3371/2005

A) AvapOpmon Metoyikot Keparaiov

e Ot apopd TV d1apHpmaon Tov peToykov kepaiaiov g Etarpiog onpetdvetot Ot :

Me oamdpaon tov Atowkntikod Zvpfoviiov g 21% Askepppiov 2007 1o petoykd kepdiaro g Etapiog avERdnke
katd 31.920,00 gupd AOY® AoKNONG SIKAOUATOV TPoaipesng ayopds petoydv (stock option Plan). Ot 106.400 véeg
KOWEG OVOROOTIKEG Hetoyég g Etarpiag, mov mpoékuyav amd v avénorn avth ewonydnoav mpog Sompayprdtevon

ot0 Xpnuotiemplo Adnvav my 17 lavovapiov 2008.

Y& CUVEKELD TOV OVOTEP® TO PETOXIKO Kepdlato tng Etapiog avépyetar oe 13.057.203 gvupd kou Stoupeiton og

43.524.010 kowég ovopaoTtikég petoyés, ovopaotikng agiog 0,30 evpm exdor).

Yopgova pe to petoxordytlo g 07/03/2008, n petoykn cuvbeon g Etaupiog £xel og akoAovbwmg :

Métoyol %
GREEK INFORMATION TECHNOLOGY HOLDINGS A.E. 21,87%
MARFIN IN CROUP A.E ZYMMETOXQON 12,28%
KOYMIIAX A.E. XYMMETOXQN 5,28%
Beopukoi kdto Tov 5% 8,62%
Aowrot pétoyot katm tov 5% 51,95%
XYvoro 100,00%

“Oleg ot petoyég g Etarpiog eivan kotvég ovOHOoTIKEG Kot AO10UPETES Kol OEV DTLAPYOLV EIOIKES KATIYOPIEG LLETOXDV.
Ta SikadpOTo Kot 01 VIOYPEDGELS TTOV ATOPPEOVY OO TNV HETOYN], cOUP®VO e To Kotaotatikd e Etapiog kot tov
K.N. 2190/1920, 6mwg 1oydet, £x00v OG 0KoAoVOG :

KaBe petoyn g Etaipeiog evoopatdvel OAo To SIKOMOUOTO Kot TIG VTOYXPEMSELS Tov Kabopilovtor amd 1o Nopo Kot
10 Kataotatikd g Etapeiog. H kotoyn tov tithov g HETOXNG CLVETAYETOL OTOdIKAIMG TNV AT0d0yn Ord TOV
KOpLo oS TV Opwv Tov Katastatkov e Etapeiog kot tov vopipmv oanopdcemv tov I'evikdv Xvveledoemv tov

petdymv, £0Tm Kot av dgv EAOPavV LEPOG GE OVTES OL HETOYOL.

H gvb0ivn tov petdyov meplopiletar oty ovopootikn agio tov petoydv mov Katéyovv. Ot HETOYOL GUUUETEXOVY OTN
droiknon kot ta képdM g Etarpeiog ovpeova pe to Nopo kot tig datdéelg tov Kotaotatikov. Ta ducoidpato kot ot
VIOYPEDCELS TOL ATOPPEOLY amd KAOe peToyn akoAovBohv avt) ce omotovonmote KaBoAd 1 €01KO d1Gd0Y0 TOL

HETOYOVL.

To Kataotatico g Etaipeiog dev mepiéyet 101Kd Sikaidpata VIEp GUYKEKPIUEVOV UETOYMOV.
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Ot pétoyot £xovv dikaimpa Tpotiunong oe kdbe pedlovtikn AvEnon tov petoykov kepaaiov g Etatpeiog, mov dev
YIVETOL pE €6QOPA €1C €I00C N €KOOGNG OUOAOYIDV WE SIKOIMUO LETOTPOTNG TOVG GE WETOYEC, OVAAOYO UE TN
GUULLETOYN TOVG GTO VPLOGTAUEVO PETOYIKO Ke@dAato 6mmg opiletar ato apbpo 13, map. 5 Tov K.N. 2190/1920 kot to

apBpo 7 map. 3 tov Koraotatikov g Etapeiog.

Awoiopo Mepiopotog

To eldyioto pépiopa mov dotibetan enoing otovg petdyovs g Etapeiog dev pmopel va etvar pikpodtepo tov 35%
TOV TPO POPOV KEPSDOV TNG, APALPOVUEVOV TOV ETALPIKAOV Bop®dV, TOV TUKTIKOD m0fELOTIKOD KOl TOV 0VAAOYODVTOG
@Opov, 1 10 6% enl Tov KataPANUEVOL HETOYIKOD KEPaAaiov, 6010 TOGH Eival LEYOADTEPO.

H Etoipeio dVvator vo popdost mpocmpve pépopa pe amdeoon tov Atoikntikod g XZvppoviiov epdcov 20
TOVAGYIOTOV MUEPES TPONYOVUEVADG EXEL ONUOGIEVCEL GYETIKY AOYIOTIKY Kotdotoon. To mpocwmpvd pépicpo dgv
pmopel vo vepPet to 50% tv kabapdv KepSIMV TG AOYIGTIKNG KOTAGTOONG.

To pépopa kdbe petoyng TANPAOVETOL GTOV KOMOTH TG €vTOg 2 punvav and v nuepounvia ¢ Taktikng evikng
SUVELEVOTG OV EVEKPLIVE TIC ETNOLEG OKOVOLKEG KOTOOTACES. O TOMOG Kot 0 TPOTOG KOTOPOANG OVOKOIWVMVETOL LE
dNUOGIEVCELS GTOV TUTO.

Ta pepiopata mov dev Exovv {nndei yioo o Tevtaetioo amd TOTE TOV KOTEGTNOAY OTULTITA, TAPAYPAPOVTOL VITEP TOV
Anpociov.

Awkoropota ¥neov

KaBe peroyn moapéyet to dikaiopa pog yneov.

Ot pétoyot aokobv Ta oyetikd pe ™ Atoiknon g Etapeiog dikoaudpotd Toug Hovo e T cuppetoyn tovg otn Ievikn
Yuvélevon, E£m O amd avTy, HOVO GTIG TEPMTMOGELS OV 0pilel 0 NOHOG.

KdéOe péroyog dwkarovton va, petéyet ot ['evikny Zvvéhevon tov petdymv g Etapeiog gite avtonpocdnmg eite Hécm
mAnpeEovciov. Zuykhplot pLetoyng Yo va €govv o dwkaimpa Yyneov mpénet va vrodeifovv otnv Etatpeio eyypdemg
€va Koo ekTpOGOTO Y10 TN LETOYN 0VTY], 0 0moiog Ba Tovg ekmpocwnnoetl otn Ievikn Xvvédevon

Ot pétoyot Yo vo. 0GKNGOLVY T0, SIKOUMUOTO TOPUCTACEMS Kot Yieov otny [evikn Tovélevon oeegilovv va tnpodv
Katatefelléves TIg HETOYEG TOVS. Ze OTL aPOopd T SdKOcio KATAOESTG TOV LETOXDV TPOKEWEVOL VO, GUUUETEXEL O
pétoyog otig I'evikég Xvvedevoels tov petoyov e Etapeiog epappoloviar ta mpofremdpeva otov Kavovioud
Agrovpyiog kot Exkafdpiong tov Zvompatog Aviev TitAov tov Kevipikov Amobemmpiov ALudv, Omwg ekaoToTE
1oy V€L

Métoy01 TOL eV GLUHOPPDOVOVTOL LUE Ta TopATive Ba petéyovv otn [evikn Zvvélevon pnovo pe v Gdeld g.

Awkoroporta Hpotiunong

Ot péroyor €yovv dikaimpa mpotipnong oe kK0be mepintworn AvEnong tov Metoykod Keparaiov g Etapeiag mov
dev yivetal pe ewoeopd oe €100¢ 1 €KO00NG OLOAOYIOV pe SKOI®UO HETOTPOTNG o€ peToyéc. 'Exouvv dikaimpa
TPOTIUNONG € OAOKANPO TO VEO KEPAANLO, 1] TO OLOAOYLOKO SAVELD VIEP TV KATA TNV EMOYN TNG EKOOCEMG HETOY DV,
avAAOYQ [LE T GLLETOYN TOVG 6TO VPLoTAUEVO Metoyikd Kepddato.

Me tovg meplopiopodc tov mapaypdpev 6 kat 7 tov apbpov 13 tov K.N. 2190/1920, 6mwg wybdovv, n Teviky

Yuvédevon PTopel e andPacT TG Vo TEPLOPICEL 1] KoL VO, KOTUPYNGEL TO SIKAIMUL TPOTIUNONG.

Awaiopo oto IIpoidv tng Exkadapiong
e mepintoon ekkabdapiong g Etapeiag, 1o Atowntikd XZvpfodio extelel ypén exkabopiot) péxpt va ekieyodv

exkaBaplotég and ™ [evikn Zovékevon. Ot ekkaBapiotég mov opiletl 1 [evikn Xvvéhevon pmopolv va givar 600 péypt
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téo0epig, pétoyotl i Oxt. O doptopdc TV eKKaBAPIOTOV GUVETAYETAL AVTOdIKOLL TNV TAvoN TG £E0VGiag TOV PEADY
0V Atokntikod Zoppoviiov.

Ot exkaBaplotég Tpémet va mepatdcovy Ywpig Kabvotépnon, tig ekkpepeic vrobéoeig g Etaipeioc, va petatpéyovy
o€ YPNHO TNV ETUIPIKY TEPLOVGIO, VAL EEOPANCOVY TA XPEN TG KaL VAL EIGTPAEOVY TG OMATNOEL 0TS, Mmopovv dg
VoL EVEPYNGOLV Kol VEES TTPGEELS, epOcoV pe ovtég e&umnpeTodvior 1 ekkabdpion Kot o cvpeépov ¢ Etaipeiog.
Metd to mépag g ekkobapiong, ot ekKabuploTéS amodidovy TG EI6POPES TOV PETOYOV KOl SLVELOVY TO VIOAOITO
poidv G ekkaBdpiong TG ETAUPIKNG MEPLOVGIOG GTOVG UETOYOVS, KATG TO AOYO TNG GUUUETOYNG TOLG GTO

KatafefANUEVO HETONIKO KEPAAALO.

Awarodpote Mewoyneiog

Métoyot mov ekmpocmmoV o £va eikootd (1/20) tov KatafefAnpévon petoyicol Kepaiaiov, peta&d GAA®V:

= "Eyovv dwaiopa va {ntoovv and 1o [Ipwrtodikeio g Edpag g Etaipeiog, Tov éheyyo g Etarpeiog, cdppova
pe ta dpbpa 40, 40 tov K.N. 2190/1920.

= Mmopovv va {ntoovv 1 ovykinon ‘Extaxtmg Tevikng Zvvédevong tov petdyov. To Aowntikd Zvppoviio
VIOYPEOVTAL VO, GUYKAAEGEL TN ZvvEAEVoN avTh €viog Tpiavia (30) nuepdv amd v Katdbeon g aitnong otov
[Ipdedpo Tov Atotkntikod Zvppoviiov. Znv aitnom, ot aTovVTES LETOYOL 0PeilovY va avapépovy Ta BEpata yio
Ta omoia Kakeitol va amopacicel n Ievikn Xvvédevon.

= Mmopodv va {nmoovy v avafoAin Afyng andeacng ard Taktikn 1 ‘Extoktn evikny Zvvékevon yio pia popd
kot va oprotel véa Ievik) Xvvéhevon evidc tpidvta (30) nuepdv amd ) nuepopunvia e avaPoing.

=  Mmopodv pe aitmon tovg mévte (5) nuépeg mpw amd v Toktiky Tevikr Xvvékevon va {nmoovv omd to
Awountikd Zvpfodio va o) avakowmcel otn [evikn Zvvédevon ta Tocd mov KatafAndnkay Katd v terevtaio
dtetio ota péEAN Tov Atokntikod ZvpBovAiov 1 otovg Atevbuvtéc 1| GAAOVG VIIAANAOVE TS, KaBMG Kot KABE GAAT
napoyn g Etapiog ota apdcona avtd 1 kébe and omowadnmote artio vdpyovco cvpufaon tng Etapiog pe
aVTOVG, ) Vo TOPEXEL TIG ATOVHEVES TANpOPOpies mepl TV vIoBEécemv g Etatpiag oto pétpo mov eivor xproyeg
YO TNV TPOYUOTIKY EKTIUNOT TOV OepdTmv TG nuepnotag d1dtaéng.

= Mmopodv va {nmoovv O6mw¢ M Aqyn andeacng ywo. omoodnmote BEpa g nuepnoag datoing e I'evikng
YVvEAEVONG VO YIVEL [LE OVOLLOGTIKT KANGOT.

Métoyot mov ekmpocmmovy o £va Tpito (1/3) Tov kKataPefAnpévon petoyikol Kepaiaiov:

e  Mnopodv pe aitmon tovg mévie (5) nuépeg mpw and v Taktkr evikn Xvvéhevon vo {nticovv amd to
Atowikntikd Zvppooio  va tovg mapacyedolyv, kotd v Tevik Zuvédevon 1 Kot Tpv amd avTh, TANPOEOPIEg
OYETIKA 1e TNV Topein TV ETOPIKOV VTOOECEMV Kot TNV TEPLOVOLOKT Katdotaon g Etaiplog
To Aoumtikd ZopPoviio pmopet va apvnbel va ddoel Tig mAnpoeopieg mov Tov {NTodviol Yo amoypdVIa
0Vo1DON AdY0, VITOYPEOVTAL, OLLMG, VO, AVOYPAWEL T GYETIKT| ULTIOAOYIN OTO TPUKTIKG.

e 'Eyovv dwaiopo va {ntoovv and 1o [pwtodikeio ¢ Edpoag g Etaipeiag, tov éheyyxo g Etaipeiog, epdcov
amd v OAN mopelo TV ETOPIKOV VobEécemVy yiveTar motevtd OTL 1 d0ikNnon TV eTapik®dv vrobécewv dev

aokeitat OTmg eMPAALEL 1] XPNOTH KoL GUVETY SloyElpLo).

Artovvteg PETOYOL TOL AOKOVV TA OVAOTEP® dtkoudpoto oesilovy va tposkopicovv oty Etaipia oyetikr| PePfaimon
and 1o Kevipwkd AmoBetipro A&udv 6t tpodv Kototedelpéveg TG LETOYEG TOLG Kol OQEIAOVLY VO TIG TNPOVV

kartatedeéveg Yo ta ypovikd dwuotipata wov opilet o KIN. 2190/1920.
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KdaBe pétoyxog pumopet va {ntioet, déka (10) nuépeg mpwv amd v Taktikn [evikny Zvvédevon, Tig etioteg Owovopukég
Kartactdoeig, tic oxetikég ekféoegig tov Alokntikov TvpPoviiov kot tov Eleyktodv g Etaipeiog kot 1o Etfcto
Aghtio g Etaupeiag.

B) Ilepropropoi otnv petafifacn/katoyn petoyov

H petofifoon tov petoxydv eivor ekedBepn kot dievepyeitar cdbupova pe 1o apbpo 8B tov K.N. 2190/1920 kot dev
veioTaVTOL €K TOV Kataotatikod g Etaplog tuyov neplopiopol oty petofifacn tovg.

opemva pe 1o apbpo 4 tov N.3016/2002 6mmg woyvet, Ta aveldptnta un ektedestikd péAN tov A.X. g Etarpiag, dev
popovv va Kotéxovv petoyég g Etapiag og m06ooto dva tov 0,5% tou KotafefAnpévon HeToykon KEQAANIoV

I') Znpavtikéc auecsg 1] PNEGES GOPPETOYES KOTA TNV £vvord TOV dotaéewy Tov [TA51/92

Ot Gpeceg Kot EUUECES CUUUETOXEG TPOCHTMOV (PLCIKMY KOl VOULIK®Y) GTO GOVOAO TOL LETOYKOV KEQOUAAIOV KOl GTO
oLVOLO TOV dikadpaTov yneov ™¢ Etapilag katd mv évvola tov dota&ewnv tov TT1AS1/92, katd v 7 Moptiov
2008, mapovoidlovtot akorovBwG :

% %
Métoyor Metoykov Awkaropdtov Eidog
Keparaiov Yipov GUUPETOYNG
GREEK INFORMATION TECHNOLOGY HOLDINGS A.E. 21,87% 21,87% Apeoa
MARFIN INVESTMENT CROUP A.E XYMMETOXQN 12,28% 12,28% Apeoa
KOYMIIAY A E. XYMMETOXQN 5,28% 5,28% Apeoa

Agv vrapyovv GAAOL PHETOYOL, TOV VO KATEXOLY QUEGA 1) EUPEGH TOGOGTO Gve TOV 5% TOL PETOYIKOD KEPUAAIOL TNG
Etaipiog kot Tovg omoiovg va yvmpilet n Etarpio.

A) Kétoyor petoydv mov mapéyovv €101KAE O1IKOONATA EAEYY OV

A&V VTAPYOVY HETOYES TOV VO TAPEXOVV GTOVS KATOYOVG TOVG EO1KE OUKOLMUOTO EAEYYOV.

E)IIepropiopoi 6to dikaiopa yieov- [Ipobeopisg doknons dSikaopdtomv yieov

Agv vpioTovTon TEPLOPIoUOL 6TO dtKaimpa YNReov.
KdaBe petoyn mapéyet dwkaimpo pog yieov oty I'evikn Zvvédevon. Ot HéToyol 0GKOUY TO GYETIKA LE TNV dloiknon

¢ Etaupiog dikaumdpoto tovg povo e tn soppetoyn toug otn I'evikny Zovérevon.

Xopemva pe to Kotaototikd e Etoaipiog, ot péroyot mov embupodv va mdpovv pépog oty Levikr] Xvvélevon,
opeidovv va katabécovv oyetikn Pefaiwon and o Kevipied Anobetipro A&umv, cdbpewva pe 1o apdpo 51 N 2396/96
1N PePaimon mov va avtictoyyel og PePaimon tov KAA, tovAdyiotov mévie (5) oAOKANPEG NUEPES TPV OO TNV MUEPOL
Y Vv ool opioTnKe 1 cLvedpiooT TG LVVEAELONG.

Ot pétoyor mov €yovv dikaimpa cvppetoyns ot Feviky Zuvédevon PmOpoLV VO AVIUTPOCHOTELTOVV GE OLTH OO

TPOGMOTO. TTOVL EYOVV EEO0VGLOJOTHGEL VOLLLLLAL.
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Ot amodeiéelg katdfeons tov og dvo Pefoidocmv, KabdG Kol T EyYpoEo VOULOTONGONG OVIUTPOCHTMV TOV
petdyov, tpénet va katadétovial otny Etaipio tovddyiotov mévie (5) oAOKANpEG NUEPES TPV amd TNV GLVESPIAGN TNG
T'evikng Zvvédevonc.

Métoyot mov dev £xouv CLUULOPPMOEL Le TO AVOTEP®, UTOPOLV va Thpovv pépog otnv I'evikn Zvvérevon, povo petd

oo adeld g,
YT)Zvpgmvieg Metoymv Yo Teplopiopovg 6ty petofifacn petoy®v 1 6TV GOKN6N SIKOIONATOV Y1jPOV

Agv vépyovV CLUEOVIEG PHETOYMV Y10 TEPLOPIGLOVS otV peTaPifaocT HeTOXdV 1| 6TV AOKNOT| SIKOIOUATOV Yo,

oV va, givon yvootég oty Etarpia.

Z) Kavoveg oropropov/avtikatdotaons peiov A.X ko tpononoinong Koaraostatikov

Ot kavoveg ywo. Tov Soplopd Kol TV OVTIKOTACTACT HEA®V TOV JS0KNTKoD GLUPOvAiov KoBMG Kot Yo TNV
TPOTOTOINGT) TOV KATAGTATIKOV, dEV d10popoTotovvTal 0mtd ta TpoPAendpeva otov KN, 2190/1920.

Sopeovo pe to dpbpo 19 tov katactatikod ¢ Etaipiog, 1o Atowkntikd ZupfovAlo amoteieitonl omd mEVTIE EmG
dekomévte (5-15) ocvpPodrovg ta omoia exiéyovtol amd v Ievikn Zvvéhevon tov petdymv. H didpketa e Onteiog
Tovg givar dVo (2) €t kot Tapateivetal avtdpata PEXPL TV TPMOTN, HeTd v AEN ¢ Ontelog toug Taxtikn Ieviky
Yuvélevon 1 omoia dev pmopet va tepdcet v tpietio. Ta péAn tov Atotkntikod ZvpovAiov mov éanée 1 Onteia Tov;

UTOPOVV VO EMAVEKAEYOVV.

Sopewva pe to apbpo 22 tov Kataotatwkov g Etopiog, av, yio omotodnmote Adyo, kevwbei Béon ovppovrov
emPairetar otovg cvpPodAOVE OV OmopEVOLY, EPOGOV gival ToLAdyloTov Tpelg (3), va ekAéEovv mpoowpvd
OQVTIKOTOGTATN Y10 TO LTOAowmo TG Onteiog tov ovpPfoviov wov avaminpdvetol. H exhoyf avt) vrofdiietorl yio
£ykpion oty opécmg enduevn taktikn N éxtaktn [evikr] Zvvédevon. Ot mpdEelc Tov cupPfodrov mov EKAEXTNKE L
avTOV TOV TPOTO BEPOHVTUL EYKVPES, AKOUN Kot oV 1] KAOYT ToL dev ykplel amd v [evikn Zuvédevon.

Sopemvo pe o apbpo 9 tov katactatikod g Etapiag n [evikny Zovélevon givar ) povn appodia va oropaciletl mepi

tpomomomoemv tov Kataotatikoo.
H) Appodidtnrto AX Y10 THV £K00061] VEQV HETOYAV 1] YO TNV 0Y0Pa 1OiMV NETOYAOV

Yoppova pe 10 apbpo 5 tov Kotaotatikoy ¢ Etapiog ko tig dratdéelg tov apbpov 13 tov K.N. 2190/1920, to
Arowntikd Zoppoviio €xet to dikaimpa, KaToOmy oyeTkng andpacng e [evikng Zuvélevong (1 omola LVOKELTOL GTIG
dwtumdoelg dnpoctotntag tov dpbpov 7 B KN 2190/20) va av&dvel 1o PeTOyIKO KEPAANLO HE EKOOOT] VEDV LETOYDV
HE 0mOQaoT| TOV Y10 TNV omoia ypelaletat TAeloyneio TovAdytoTov TV dVo Tpitev (2/3) Tov GUVOLOL TOV HEADY TOL.
2TV TEPIMTMGN OUTY], TO UETOYKO KEPGAALO pmopel Vo avEdveTal HéEypt TO TOGO TOL UETOYKOV KEPOAAAiov oL givor
KkatafefAnuévo katd tnv nuepounvio Tov yopnyNnnke oto Atowkntikd Zvpfodio 1 ev Adyw Eovoia amd v [evikn
Yuvélevon. H efovoia avt) tov Atotkntikod ZopPovAiov pmopel va avovedvetor omd v evikr Zovédevon yua
YPOVIKO dtdotnua mov dev Ba vepPaiverl Ta mévte (5) £ Yo KGbe avovémon

Ot av&NoELg TOV KEPAANIOV TOV ATOPAGILOVTOL KOTA TO AVOTEP®, OgV amoTeAoVV Tpontonoinon tov Katastotukov.

H ¢ dvo e&ovoia dev €xel mapacyedel oto Atokntikd ZopPovAilo amd TV YeVIKT ZuvELELON.
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Sopeovo pe Tic dwtdéelg tov apbpov 13 tov KIN. 2190/1920, pe amdgacn g [evikng Xvvéhevong, pmopet va
OeomioOel Tpoypappa dtabécewms petoy®V oto, PEAN TOV AloIKNTIKOD ZVUBOLAIOL Kol TO TPOCOTIKO TNG ETOIPEING,
KoOMG KoL TOV GLVIESEUEVOV e QVTNV ETAUPELDY KATA TNV £vvola Tov apbpov 42¢ Ttop. S, e TN HopeT SIKOLDUOTOS
TPOALPEGENDG AYOPAG UETOXDV KATA TOLG OPOVG TNG amoPacems avtig. H amdeacn avt) g [evikng Zuvérevong
npénel 1¥img vo opilel Tov avdtato apBud petoydv mov prnopei va ekdobodv, mov dev pmopel vo vrepPaivet to 1/10
TOV VOIGTALEVOV LETOYMV, OV 01 SKALOVY01 ACKNooLV To dtkaimpa (option) ayopdg LeTOXDVY, TV TN KOl TOVG OPOVG
S1iBeoNC TOV LETOXMV GTOVG S1KALOVYOVG.

To Awwntikd Zoppovio g etapeiog, pe amndeoacn tov, pubuilel kdBe GAAN oyeTikn AERTOUEPELD, TOL OLV
puOuiletor dtapopetikd amd ™ [evikn Lvvédevon, exdidEL TO TIGTOTOMTIKA SIKOLMDLOTOG AyOpiG LETOYDY Kot KOTE TO
pva Aeképfplo Kabe xpodvov ekdidel HETOYES GTOVG SIKOLOVYOVG, TOV AGKNGAY TO dkaimpd Tove, awédvovtag o
KEQPAAOLO TNG ETULPELNG AVTIOTOIYMG KOl TIGTOTOLEL TNV aENOT TOL KEPAAAIOV.

Ot av&NGELG TOV KEPAAAIOV TOV ATTOPAGI{OVTOL KOTA T0 avOTEP®, OEV amoTeA0VV Tpomtonoinon tov Kataototikov.

H I'evicn Xvvédevon tov petdyov g 26.05.2006 £xet eyxpivel Ilpodypappo mapoyng dikawpdtev tpoaipeong (stock
option plan) 10 omoio 1oYOEL ONUEPO KATOTLY TPOTMONOINGNG TOL MG TPOG EMUEPOVG OpOLG e amdeacn g B’
Enrovainmtikng Extaxtng [N'evikng Zvvédlevong tov Metdyav g Etapiag g 18.09.2006.

Ewdwotepa éxel eykpiBel n epappoyn ywo pio Setio d1dfeons SikatdpUAT®V TPOUPEGENDS YOl TV OTOKTNON UETOYDV
g etaupiog £0¢ 10600td 10% enl TV VEIGTAUEVOL 0PtOOD TV PETOYDV KATA TOV XpOVO ARYNG TG omdpooTg (1Tot
2.316.601 petoymv), pe tiun duébeong 2,90 vpd ovd petoyn Kot e&ovolodotOnie o Atokntikd Zopfoviio yio v
poBIoN TOV SLSIKOCTIKOV OELAT@V Kol AETTOUEPELDV

H I'evikn ovvédevon tov petdyov g 16.05.2007 €yet eyxpivel pdypappo topoyns dikaiopdtov tpoaipeong (stock
option plan) to omoio 1GYVEL GNUEPOL.

Ewwodtepa, éxer eykpiBei n epoppoyn yio pio Setio Sidbeong dikawpdtov Tpoapécems yio v amdktnon 1/10 tov
apBpod tov 20.000.000 veoekdoBelo®V HETOYMOV TOL TPOEKLYOV OTO TNV aVOENCT ULETOXKOD KEPUAGIOL ©E
vAomoinon g and 18.09.2006 amdgacng g I'evikng Zvvélevong t@v Metdymv, ot cuvoiikd 2.000.000 petoyés ,
0€ MEPITTMOON TOV 01 SKALOVYOL AGKNGOVV €V OAM T XOpNYNOEVTO SIKAUMUATO TPOOIPESNG LETOYMV NG ETALPELNG, e
T duiBeonc 4,20 evpd avd petoyn kot e&ovorodominke 1o AoknTikd Zvpfodio yw v pOOuon TV
SLBIKOCTIKOV OEUATOV KOl AETTOUEPEIDV.

0) Inpoaviikés ovpgovieg g Etoipiag mov 16(000v/TPomonolovvTa/AMyovy 6€ TEPITTOON OALAYHS GTOV

éreyyo g Etarpiog katémy dnpocrag mpoétaone.

Agv voiotavtal cupemvies ot onoieg tifevtat og 1YY, TPOTOTOOVVTAL 1| AYOVV GE TEPITTOON AAAAYNG GTOV EAEYYO

™G eTOUPiog PETE 0o dMpoOcLo TPOTACT).

I) Zvpgovies arolnpioong peldv AX 1| TPOCOTIKOV 6€ TEPITTOOT TApaiTNONS/0TOIVONG Y®Pig Bdoipo Adyo 1)

TeppoTIcRoY Onteiog/amacydinons Adym onpéoag Tpétaonc.

Agv voiotovtor copemvieg pe pédn tov A.X. 1 T0 TPOSOMIKS, ot onoieg va mpoPAémovv amolnuinorn o mepintwon
mapaitnong N andivong yopig Pactpo Adyo M TeppaTIolov g Onteiog 1 ¢ amacydAnong Tovg amdAvong e&attiog
dnuodoag tpdTooTg.
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B. Ex0gon EAéyyov Avegaptnrov Opkwtov Eleyktii Aoyiot|
IIpog tovg Metdyovg s SINGULARLOGIC A.E.

"ExBeon eni tov Owovopkdv Kataotdcemv

EAéyEape T1g ovvnupéveg owovopkég kataotdoelg g SINGULARLOGIC AE. (n «Etapeion), kabdg kot Tig
EVOTIOMNUEVEG OIKOVOULIKEG KoTaoTdoelg g Etatpeiog kot tov Buyatpikedv g (o «Oplogy), mov amotehobviot omd
TOV ETAUPIKO KoLl EVOTOUEVO 160A0YIoHO TG 31 Aekepppiov 2007 Kot TIC KATOGTAGEL, OMOTEAECUATOV, LETAROADY
Wiov Kepolaiov Kol TOUEWKOV podV NG YPNoNG mov éAnge tnv muepounvia avty, kabdg Kot mepiAnyn Tov

ONUOVTIKAOV AOYIGTIKAOV TOALTIKOV Kot AOUTEG EMEENYNHOTIKES OTULELDGELS.

EvB0vn ¢ Atoiknong ya tig Owovopukég Kotaotdoeig

H Awiknon tg Etapeiog €yet tqv eufdvn yio v KOTAPTION KoL €OA0YN TOPOLGINCT] OVTAV TOV OIKOVOLUK®OV
Kataotdosv ocoppova pe to Aebvn [pdtoma Xpnuatootkovoptkng ITAnpopdpnong, 6mwe avtd £xovv vioBetnOel
and v Evpondikn Evoon. H evbovn avt) mepilapfdvel oyedocpd, €papuoyn Kot SaThpnon CLGTHHATOS
E0MTEPIKOD EAEYYOL GYETIKA LLE TNV KATAPTION KOl EOAOYN TOPOVGILOCT) OKOVOUIKOV KOTOGTACEMV, OTOAANYLEVOV
and ovolddN ovakpifela, mov ogeidetan og andtn N AdBog. H guBbvn avtr mepihappavel eniong v emhoyn kot
EQAPLOYN KATAAANA®V AOYIOTIKOV TOMTIKMV, Kot TNV OLEVEPYELD AOYIOTIKMV EKTIUNCEMV TTOL gival AOYIKES Yol TIG

TEPLOTACELG.

Evb0ovn Eleykti

H S pog evbovn eivar 1 €Kppoor YVOUNG XL ALTOV TOV OIKOVOMIKAOV KATAGTAGE®V e PAoTm Tov EAEYYO HOG.
Atevepynoape tov éleyyo oopoova pe ta EAnvikd Eleyktikd [podtoma, mov eivar evappovicpéva pe ta Atebvi
Eleyxtwcd [pdtoma. To tpdtuma avTd amontovv T GUUUOPPMON LG LE TOVS KOVOVES HEOVTOAOYING Kot TO GYXESOCHO
Kot Olevépyelo Tov EAEYYOL HOG, HE OKOTO TNV €OA0YN O10GQAMGTY, OTL Ol OWKOVOUIKES KOTOOTACES &fvol

AmOAAQYLEVES A0 OVGLMON avoKPiPELo.

O éheyyog mepthopfavet Ty SlEVEPYELD SLOOIKAGLDV Y10, TV GVYKEVTPMOT] EAEYKTIKMV TEKUNPIOV, GYETIKA LE TO TOGE,
KO TI TANPOPOPIEG OV TEPIAAUPAVOVTOL GTIG OIKOVOLUKES KATaoTAGEL. Ot dtadikacieg EMAEyOVTOL KATA TNV Kpio
TOV EAEYKTH, KOl TEPIAAUPAVOVV TNV EKTIUNGN TOV KIVOHVOL 0VGLMO0VG OVAKPIPELOG TV OLKOVOUIK®V KOTUOTAGEDV,
AOY® amdrng N AdBovg. T'a v ektipnon tov Kvdbhvov awtov, 0 EAeYKTNG AAUPAveEL LTOYT TO GUOTNO ECMOTEPLKOD
EAEYYOV GYETIKA LLE TNV KATAPTION KoL EDA0YT TOPOVGIOOT] TMV OKOVOUIK®OV KOTAGTACEMV, LUE OKOTO TOV GYESAGHO
EAEYKTIKOV O1001KACLOV Y10 TIC TEPIOTACELS, Kol Ol ylo. TNV EKOPOCT YVOUNG €Nl TNG OMOTEAEGUATIKOTNTOS TOV
GLOTHHOTOG E6mTEPLKOD eAEYY0oL TG Etanpeiog. O éheyyog mepthapfdvet emiong v a&loldynon g KaTaAANAOTI TG
TOV AOYIGTIKAV TOMTIKAV TOV EPOPLOCTNKOY KOl TOV EVAGYOV TV EKTIUNGEDV TOL £yvav omtd TV Atoiknon, Kabmg

Kot 0EL0AOYNOT TG GUVOMKNG TOPOVGINGTG TMV OIKOVOIK®AV KOTOOTACEDV.

ETijoieg 01kovopukés karaotaoels yio. v ypon 17
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Singular Logic™

ITiotevovpe OTL ToL EAEYKTIKG TEKUNPLOL TOL £YOVUE GLYKEVIPAOOEL gival emapkn Kot KatdAAnAa yio tnv Ogpeiioon g

YVOUNG Hog.

I'voun

Katd ™ yvoun pag, ot cuvnuuéveg etoupikég Ko gvomompéveg Owovopkés Kataotdoelg napovotalovy evioya amd
KGOe ovo1OON Amoyr TNV owovopukn katdotaon g Etapeiog kot tov Opiov katd v 31 Aekepppiov 2007, v
APNHOTOOIKOVOLIKT TOVG emidoon kot TG Tapetarég Toug Poéc yia tn yprion mov €Anée tnv nuepopnvio avtn cOUEOVO

pe ta Aebvn Ipotvma Xpnpatooucovopikng IAnpoedpnong, énwg avtd viofetibnkav amd v Evponaik) Evoon.

Avoopa emi GAhov Nopik®v kol KavovieTik®v Ospdtov
H "ExBeon tov Awountikov Zvppoviiov mepthapfdvel Tic mAnpoeopieg mov mpofAiémoviar omd ta apbpa 43a
mapdypagog 3 kot 107 mapdypagog 3 kabmg kot and to dpbpo 11a tov N.3371/2005 kot 0 mepleyduevd g eivo

GUVETEG LLE TIG CUVIUUEVES OTKOVOUIKES KOTOGTAGELS.

Abnva, 12 Moptiov 2008
O Opkotog Ereyktig Aoylotg

INopyog Abav. Iapackevdémovrog

AM. ZOEA 11851

Q GrantThornton

AM. ZOEA 127
Opkwtol EAeyktéc Aoyiotég
Boaoiléwg Kaovotavtivov 44

116 35 Adva

ETijoieg 01kovopukés karaotaoels yio. v ypon 18
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Singular Logic™

I'. Katdotaon Loyoplacpnod amoTeAEopHaTOV

O OMIAOX H ETAIPEIA
load o€ evpd Inu. 1/1- 1/1- 1/1- 1/1-
31/12/2007 31/12/2006 31/12/2007 31/12/2006
HoMjesig 6 81.850.028 45.632.106 57.210.137 35.556.433
Kéotog Ioinbévtov 7.25 (54.705.849) (33.324.394) (38.378.855) (26.755.284)
Mucté Képdog 27.144.180 12.307.712 18.831.282 8.801.149
"E£080 S160e0mC 7.26 (11.632.807)  (6.593.596) (8.690.405) (5.940.087)
"E£0d0. Srolknong 7.26 (13.769.702)  (8.207.668) (9.853.860) (6.443.281)
Ao £€0da ekpetdArevong 727 (1.050.384)  (3.574.209) (221.762) (2.585.040)
Amoteléopota EKpETAALEVONG 4.642.431 -2.458.425 3.645.423 -2.877.124
X PTUATOOKOVORIKE 6050 728 1.116.190 112.927 1.377.957 48.161
X PNUATOOKOVOpIKE ££050 708 (2.467.512)  (2.086.178) (2.044.671) (1.833.221)
Aoutd YpNUOTOOIKOVOLILKE OTOTEAEGILOTO 7.29 221.980 (115.350) 478.676 (64.850)
Képdn/(Znpieg) amd Zvuyyeveic Enyepnoeig 7.5 (59.089) 35.258 0 0
Képon/(Znpiss) mpo ¢épov 3.454.000 (4.511.768) 3.457.386 (4.727.034)
DOPOC E1G0SNUATOG 7.30 (1.440.179) (588.487) (696.243) (227.367)
KaOapég Inpieg/képdn omé cvveplopeveg 2.013.821  (5.100.256) 2.761.143 (4.954.401)
OpacTNPLOTNTES
KaOapég Inpieg/ képdn amd pn ovvelopeveg
OPacTNPLOTNTES
Katavepnpéva og :
AIK(XIU’)]J(XT(X “glown(piag 595.107 222.001
1.418.714  (5.322.257) 2.761.143 (4.954.401)
Képon/Znpieg avé petoyn mwov avaroyodv 6Tovg
PETOOVS TNG PNTPIKNG Yo TNV 7EPiodo amd
ovveiopeveg dpacTnproTNTEg (EKPpOCuEVH GE €
ava PLeToyn)
Boowkd képdn ava petoyi 7.31 0,0327 (0,2395) 0,0637 (0,2229)
Amopsiopéva kKEpdn avé petoyn 7.31 0,0326 = 0,0635 -
O1 GUVOSEVTIKEG OTUELDGELS ATOTELOVV OVOTOGTOGTO HEPOG TMV OIKOVOULKAOV KATUCTACEMV.
ETijoieg 01kovopukés karaotaoels yio. v ypon 19
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Singular Logic™

A. Tooroyiopog

(Ilood, o¢ evpw)

ENEPTHTIKO

Mn kvkhog@opraxd Xtovyeio Evepyntikov
Evompoteg AKIVNTOTOWGELS

Avla TEPOVCLOKA GTOLYE R

Yrepogio (goodwill)

Enevdvoeig oe Ouyatpicé

Enevdvoelg oe Zuvdedepéveg (TOv VOmoovvToL pe
mv péhodo g kabapnig O<ong)
Avofarlopeveg Poporoyikég ATottioetg
Aowmég Moaxpormpdbeopes Amontioelg

Kvkhogopraxa Ieprovoraxd Xroygio
Amo0épata

TTeldteg kot Aowég Epnopikég Anoutioeig
Aowmég Amoutioelg

Xpnpotoowovoutkd  otoygeion  Sbéoa  mpog
ToOMoN

Xpnuatootkovopkd ototyeio oe e0A0yN aio pécw
OTOTELECUATOV

Aowmd Kvkhopoplakd Xtotyeio Evepyntikod

Hapdymya Xpnuatootkovopikd Xtovyeio

Tapelokd dtodéoipa Kot 1loodHvaL

XOvoro gvepynTukoy

IATA KE®AAAIA & YIIOXPEQXEIX
Towo Keparona

Metoykd Keparato

Ynép to Aptio

Ao amobepatikd

Amoteléopata €ig Néov

Amobepoticd petorponng Icoloyiopon

Towo Keparoro amodidopeva 6tovg petdyovg g
Mntpwiig
Awordporto peroyneiog

XOvoro Wiov keparainv
Moxponp60eopes Yroypedoeig
Maoaxkpompobeopes Aavetakés Ynoxpedoelg
AvaBorrdpeves Poporoyikés Ymoypedoelg

Yoypedoels TapoydV TPOSOTIKOD AOY® €050V
omd TV VINpesio
X9voro Makporpobicpav Yroypedoswv

Bpayvrp60sopeg vroypedoeig
Tpopn0evtéc Kot Aowmég VIToYPEMGELS
Bpoyvmpobeopes Aavetakés Ynoyxpedoelg
Hapdymya Xpnuatootkovopikd Xtovyeio
Aowég Bpoyvmpdbeopes Yroypehoeg
Tpéyovoeg Poporoyikés Ymoypemoelg
TpoPréyerg

X9voro Bpayvrpodiopwv Yrnoypedoewv
XOv0oLo VTTOYPEDCEOV

XUv0L0 13i0V KEPALAIMV KUl VTOYPEDCEMV

Inp.

7.1
72
7.3
7.4
7.5

7.14
7.6

7.8
7.9
7.10
7.7

7.12

7.11

7.13
7.14

7.17.1
7.17.1
7.17.2

7.20
7.14
7.18

7.22
7.20

7.24
7.23
7.21

0 OMIAOX
31/12/2007  31/12/2006
2.540.817 2.561.357
13.397.925  16.206.615
9.034.671 8.304.252
0 0
1.087.918 1.147.006
2.074.371 4.140.629
779.050 981.327
28914751  33.341.186
2.718.173 1.458.225
54.644.563  46.499.871
3.923.038 3.555.895
196.288 102.161
66.490 63.051
7.083.438 4.524.702
68.009
32.349.052  70.106.881
101.049.051  126.310.786
129.963.801  159.651.972
13.057203  13.025.284
49.550.268  49.397.844
2.292.062 2.261.189
(11.713.658)  (13.191.241)
(2.741) 3.348
53.183.133  51.496.424
1.016.479 594.109
54.199.612  52.090.533
26.008398  13.787.500
4.286.167 5.371.122
2.638.605 2.740.478
32933170 21.899.100
18.127.624  18.259.816
360.193  16.397.799
0 127.579
16.188.801  44.173.597
4.837.561 3.084.801
3.316.840 3.618.748
42.831.020  85.662.339
75.764.189  107.561.440
129.963.801  159.651.972

H ETAIPEIA
31/12/2007  31/12/2006
1.417.240 1.455.486
12451901  14.910.963
4.419.688 4.419.688
11.358.449  10.593.229
249.981 249.981
1.602.730 3.618.714
9.637.758 856.386
41.137.747  36.104.447
1.381.121 566.810
42.759.108  33.930.139
2.911.250 2.736.485
169.046 74.921
0 0
6.057.885 3.480.159
68.009
26769.132  64.148.472
80.115.551  104.936.986
121.253.298  141.041.434
13.057203  13.025.284
49.550268  49.397.844
2.171.678 2.171.677
(9.594.939)  (12.510.893)
55.184.209  52.083.911
55.184.209  52.083.911
26.000.000  13.787.500
3.559.666 4.879.407
1.634.229 1.674.444
31.193.896  20.341.350
15.962.084  13.023.269
0 7.629.438
0 127.579
127751282 42.427.841
3.133.226 1.990.178
3.028.602 3.417.867
34.875.194  68.616.172
66.069.090  88.957.522
121.253.298  141.041.433

O1 GUVOSEVTIKEG OTUEIDCELS ATOTELOVV OVOTOGTOGTO HEPOG TMV OIKOVOUIKAOV KATUCTACEMV.

Etioieg 01kovouIkég KoTooTAOELS Ylo. THY YpHon
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Singular Logic™
(Iocé. oe 0pch)

1-Iav-06

ADENGN PHETOYKOV KEQAAAIOV HE KEPAANLOTOINGN
OpOAOYLOKOD
ADENON pETOYIKOV KEQAAAIOV pE KATABOAY HETPNTOV

ADENGN HETOYIKOV KEQAAAIOV UE PETATPOTN) TOV VTEP TO
apTio
Meiowon kepoAaiov pe peioon nuov g véov

ADENOT pETOYIKOV KEQAAAIOV HE KATUPOAT HETPNTAOV 0O
e&aoknon stock option

Metapopd equity and KEQAANLOTOINGT) OLOAOYLOKOV
Axbdpoon Idiov petoydv

Meiwon keporaiov pe peiwon {nuov €ig véov
ZUVOAAAYROTIKEG S1aQOPEG

Aavopég kepdhv Buyatpikdv

Avoxotdroén

Awcoudpota peloyneiog omd e&oyopd Ouyatpichc
Amobepotiko Stock Option

"E&oda avénong petoykod kepaiaion

Kabopd képdog meprodov

31-Aek-06

1-Iav-07

ADENOT pETOYIKOV KEQAAAIOV e KATUPOAT HETPNTAOV OO
e&aokmon stock option

"E&oda avénong petoytkov Keparaiov

Aavopég kepdmv Buyatpikdv

ZovoALayLOTIKEG SLopOopPES

Aowmd

Znpio and e&ayopd Buyatpikng

Awardpoto petoyneiog amd egoyopd Buyatpikng

Amotéleopa and stock option

Kabapd képdog meptodon
31-Agk-07

E. Evorompévn kotdotoon petoforov 1dimv ke@araimv

Amoddépeve otovg Metdyovg Tng Mntpukig

MeToyiko ke@aroro Ynép to Aowta Toreg Amofepatikad  Amotehécpota Xovolro Akordpota XOvoro
aptov amoepaTIKG peToyés Metatpomig €1 véov peloymeiog Idiov

Ioohoyiopod Kepahaiov

34.053.486 14.027.470 3.082.336  (1.317.841) (60.616.449) (10.770.998) 295.031 (10.475.967)

7.943.187 4.477.791 12.420.978 12.420.978

6.000.000 50.000.000 56.000.000 56.000.000
18.069.492  (18.069.492)

(18.069.492) 18.069.492

75.479 654.174 729.653 729.653

830.891 (830.891) 0 0

(297.846)  (1.019.995) 1.317.841 0 0

(34.749.023) 34.749.023 0 0

3.348 3.348 3.348

9.744 (9.744) 0 (49.500) (49.500)

(103.032) (103.032) 103.032 0

23.545 23.545

41.726 41.726 0 41.726

(1.502.995) 0 (1.502.995) 0 (1.502.995)

(5.322.257) (5.322.257) 222.001 (5.100.256)

13.025.283 49.397.845 2.261.189 0 3.348 (13.191.241) 51.496.423 594.110 52.090.533

13.025.283  49.397.845 2.261.189 0 3.348 (13.191.241) 51.496.423 594.110 55 090.533

31.920 276.640 308.560 308.560

(124.215) (1.110) (125.325) (125.325)

30.871 (30.871) 0 (247.500) (247.500)

(6.089) (6.089) -6.089

(2 2 (58) (58) (58)

(63.962) (63.962) (63.962)

0 74.763 74.763

154.870

154.870 154.870

1418.714 1.418.714 93107 5 013.821

13.057.203 49.550.268 2.292.062 0 (2.741) (11.713.658) 53.183.134 1.016.479 54.199.612

Etijoieg o1kovouikés katootaoels ylo. tmy ypion
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Singular Logic™

2T. Katdotoon peraforov wiov keporaiov Mntpuaic Etapeiog

(Ilood, o¢ evpw)

ETAIPIKA XTOIXEIA

1-1ov-06

Axvpoon Idiov petoydv

AvENON HETOYIKOV KEQAANIOV [ KATOPOAT LETPTOV

ADENON HETOYIKOD KEQAANIOV [E KEQAUANLOTOINGT VTEP TO GPTIO

AvEnon petoykol KeQAANiov e KEQAANLOTONGT OLLOAOYLOKOD

Metagopd equity omd KEQAANLOTOINGT OLOAOYIOKOD
Meimon kepaiaiov pe peiwon v g véov

"E&oda avénong petoyikod kepolaiov
Amotéleopa and stock option
KaBapod képdog meptodon

31-Aek-06

1-Iav-07

AbvENoM peToykol keporaiov pe KoTaforn petpntov amd edoknon stock option

"E€oda avénong petoykon ke@aioion
Ao

Amotéleopa amo stock options
Kabapod képdog meptodon

31-Aek-07

O1 6UVOSEVTIKEG ONUELDGELS ATOTELOVV OVATOCTAGTO HEPOS TOV OLKOVOLKADY KOTUOTAGEDY

Metoyiké kepdraro Ynép to aptio Aowna Toreg Amoteréopata eig XYvoro Idimv
amofspoTIKG pnETOYES véov Keoalaiov

34.053.486 14.027.470 3.002.568  (1.317.841) (60.416.732) (10.651.049)
(297.846) (1.019.995) 1.317.841 0
6.075.479 50.654.147 56.729.626
18.069.492 (18.069.492) 0
7.943.186 4.477.816 12.421.003
830.891 (830.891) 0
(52.818.514) 52.818.514 0
(1.502.995) (1.502.995)
41.726 41.726
(4.954.401) (4.954.401)
13.025.283 49.397.843 2.171.678 0 (12.510.894) 52.083.911
13.025.283 49.397.843 2.171.678 0 (12.510.894) 52.083.909
31.920 276.640 308.560
(124.215) (124.215)
(58) (58)
154.870 154.870
2.761.143 2.761.143
13.057.203 49.550.268 2.171.678 0 (9.594.939) 55.184.209

Etijoieg o1kovouikés katootaoels ylo. tmy ypion

om6 1" lavovapiov éwg 31" Aekeufipiov 2007



Singular Logic™

Z. KotaoTaon TOUELOKAOV POV

Topgwokéc poéc amd Aertovpyikéc SpacTnpPLoTNTES

Topelokég poég amd AELTOVPYIKEG SPAGTNPLOTNTES
KoarapinBévreg toxot
Karapinbeic opog e1c0dnatog

KoBapéc Taperakés poéc amd Aertovpyikég
dpaoTNPOTNTES

Topsrokéc poéc amd emevovTikEC dpaoTNPLOTITES

Ayopég EVeDUATOV KoL GVAOV Toyiov

ToAnoelg evodpatmv Tayiov

Mepiopota gionpaydévia

Adveia yopnyn0évta oe cvvdedepéva pépn

Ayopd xpnUOTOOIKOVOUIKGDV TEPLOVGLOKMY GTOLYEIDV
Srbéotumv Tpog TOANCN

Amoktnon BuyaTpik®dv, GUYYEV®OV, KOWVOTPOELDV KoL
AOm@V EnEVOVGEDY

AN GELS YPNLATOOIKOVOLIK®OV TEPLOVGLUKAOV GTOLXEIDV
Srbféoipmv mpog TdANoN

Awaxavoviopog Hapaydymv Xpnpuotootkovoutk®v
Xtoyeiov
Toxot mov glompaydnkav

Ewonpdéec Emyopnynoemv

KaBapéc taperakés poss amd emevouTikég
dpaoTNPOTNTES

Topsrokéc poéc amd ypNRoTodoTIKES dPUCTNPIOTNTES

"Exd00m KOW®MV HETOYDV

Mepiopozo TANpmOEVTa 68 HETOYOVG TNG UNTPIKNG
Adveio avainebivia

AmomAnpoun daveispon

KoOopéc Taperaxég pofg amd ypnpoaTodoTikig
dpaoTNPoTNTEG

KaBapn (peioon)/ avénon ot topsiokd swodiopa
KL 16000vapo

Topelord dtobéoipa Kot 16odvvapo otV apyf e
nePLOSov

Taperokd drabécipna Kot 1606Vvapa 610 TEL0g THG
TEPLOSOV

Inp

7.32

0 OMIAOZ
2007 2006
(2.578.234) 4.807.731
(1.508.995)  (2.602.787)
163.680 (320.756)
(3.923.549) 1.884.188
(2.579.260)  (1.114.818)
24.446 21.677
4.600
(94.125)
(28.782.828) 4.788.781
23.500
(4.263)
809.106 125.156
884.461 592.488
(29.714.363) 4.413.283
308.560 56.383.631
(247.500) (19.000)
12.236.428 4231
(16.417.404)  (1.147.188)
(4.119.916) 55.221.674
(37.757.828) 61.519.147
70.106.881 8.587.734
32.349.052 70.106.881

H ETAIPEIA
2007 2006
(3.092.230)  2.334.706
(1316.568)  (2.352.019)
486.282  (196.304)
(3.922.516)  (213.617)
(2212212)  (989.763)
21.677
255.326 50.500
(8.975.000)
(94.125)
(29.211.334)  1.771.845
23.500
(4.263)
1.096.854 60.390
772.808 592.488
(38.348.446)  1.507.136
308.560  56.383.631
12.212.500
(7.629.438)  (1.245.854)
4.891.622  55.137.777
(37.379.340)  56.431.296
64.148472  7.717.176
26.769.132  64.148.471

O1 6UVOSEVTIKEG ONUELDGELS OTOTELOVV OVATOGTAGTO HEPOS TOV OLKOVOLKADY KOTUOTAGEDY

ETijoieg 01kovopukés karootaoels yio. my ypron
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Singular Logic™

Inpewwoeig eni Tov Evorompévov Owovopik®@v Kataotdesov

1. Tevikég [Iapogopisg

Ot &evomomMUEVEC OIKOVOMIKEG KOTOOTAGES TOL OpiAov £€yovv ouvvtaybel oOueove pe to Atebvny Ilpodtoma
Xpnuoatootkovopkng [apovoioong 6mwg avtd xovv ekdobei and v Exttpom Aebvav Aoyiotikdv [potdinwv.

H SingularLogic A.E. givar n pntpikn etarpeior Tov opidov SingularLogic. H dievbuvon tov opidov SingularLogic, 1
omoia givar ko 1 £€8pa. g Etarpeiog eivar n AX. Iavayovdn & Zwiwocdyrov, N. Iovia kot n niektpovikn g dievbuveon
elvar www.singularlogic.eu .

O petoyéc g SingularLogic dwampaypatevovior oto Xpnuatiotipo Adnvav

Ot owovopkés kataotdoelg g 3Ing Aesxepfpiov 2007 (oe avtég mepthapfdvovior kot ot avtictoryeg g 31ng
Aekepfpiov 2006) eykpibnkov mpog dnpocicven and to Atounmtiké Zvpfoviio v 11/3/2008. Zopemva pe Tig S10TaEELS

g Emitponng Kepaiatoyopdc, Tpomonotcels 6Tig 0IKOVOUIKEG KOTOOTUCELS OEV EMITPETOVTOL LETA TNV £YKPLOT TOVC.

2. Avtikeipevo dpoaotnplotTnTog

H SingularLogic dpactnplomoieitar 6tovg KAGSOLS:

= ’Epevvag, oyedlaone, avantoéng, petonoinons, KaTaoKeume, eUmopiag Kot Tpodinons GuoTHAT®V TANPOPOPIKNS
Kot TPOIOVTOV VYNNG TEXVOLoYinG,

= [lapayoyng, avantuéng Kot vTosTPENg epaproy®dV Aoyioutkol (software),

= [lopoyng vaNpesidV PNYovopyavmoNnc-Unxavoypaenong o€ HEYOAEG EMYEIPNOELS, OPYAVIGHOVS KAl 6T0 ANpOGLo
Touéa,

= Eumopiov mpoypappdteov Aoywopikod (software), cvotuitov pnyovoypaeikov efomAcpot (hardware) o

AOYIopIKS cuoTnUaTOV (systems software).

Kvprog otoyog g SingularLogic givar 1 éykaipr Eunnpétnon TV avayKdV ToV ETYELPTOEDV Kol TOV OPYUVICUOV, LLE
VYNNG TOLOTNTOG KOl OVTOYMVIGTIKEG GE KOGTOG OAOKANP®UEVES MOCELS.

Yta mhoiclo owtng g otpatnywkng m SingularLogic mpoceépel éva evpd olvolo amd olokAnpopéves ADGELS
TANPOPOPIKNG Y10, TIG EMLYEPTOELG KOL TOVG OPYUVIGHOVG TOL [d1mTikod kot Anpociov Topéa, mov Bacilovial T660 610
YOPTOPVAGKIO TOV TPOIOVIOV AOYIGUIKOD Tov €youv oyedtacbel kot avamtuybei amd ) SingularLogic, 6co kot cg
EQAPUOYEG AOYIOUIKOD OV €xel €E0CPUAMOEL HECHD OTPUTNYIKAOV CUVEPYACLOV HE O1KOVG AOYICUIKOD KOTOEIOUEVOLG
debvare, omwg pe 16 etapeieg «SAP HELLAS A.E.», «cMICROSOFT HELLAS A.E.» kot «KORACLE HELLAS A.E.».
H SingularLogic dwfétet 1oyvpd maverladikd diktvo dSwovopng, 1o omoio Eemepvder tovg 300 cuvepydreg,
eEaocporifovtag étol T Stavopun kol vwoompEn tov mpoidvimv ¢ SingularLogic kot OTIC MO ATOUOKPLGUEVES
neployés e EAAGSac. XtOx0G Tov diktvov Stavopng eivar n mpodBnomn, Om®G Kol 1 QUESN, SPKNAG KOl TOLOTIKT
VROOTNPIEN TOV TPOcPEPOUEVOV TPoidvTmV ¢ SingularLogic.

H Etoupeio onpepa mpoc@épel TponyUEVEG Kol OAOKANP®UEVES AVGELS YioL OAEG TIC GUYYPOVES EMXEIPNOELS ave&apTnTa
amo to péyebog kat tn SpactnpldTTd Tovs. To TEANTOAOYLO TG amoteleital and Tepiocotepeg and 20.000 pukpopecaisg

enyelpnoelg Kot teptocdtepes omd 400 peydieg kot TOAVEOVIKEG EMLYEPTOELC.
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3. IM\oioclo KOTAPTIONG OIKOVOULKAOV KATAGTACEMV

Ot evomompéveg owcovopikég kotaotaoels g SINGULARLOGIC ALE. v 31n Aekepppiov 2007, mov kaAdmTouy Kot
oA ) ypnon 2006, éxovv cvvtaybei pe Bdon v apyf TOV 1GTOPIKOD KOGTOLE OTMG VTN TPOTOMOLEITOL UE TNV
OVOTPOGOPLOYT] CUYKEKPIUEVAV GTOLYEIMV EVEPYNTIKOD Kol TalNTIKoD € TpéYovoes a&ieg, TV apyn TG GLVEXIONG TNG
dpaoctpoTtds (going concern) kot givar cOpemveg pe ta Aebvn Ilpdtoma Xpnpotoowkovopkng [IAnpopdpnong
(ATIXII) 6mwg avtd Eyovv exdobel amd v Emtrpony| Aebvav Aoyiotikdv [potinmv (IASB), kabdg kot Tov epunveldv
TOVG, OTMG aVTEG £xovv £kdobel amd v Emrpomn Epunveiog [potomwv (ILF.R.I.C.) g IASB.

H ovvtaén owovopkdv katactdoemv copeova pe ta AIIXIT amaitel Ty gpNon AOYIOTIKOV EKTIUAGEOV KoL Kpiong g
drolknong Kot v €QPOPUOYY TOV AOYIGTIKOV apydv tov Opidov. Znpoavtikég mapadoyés amd v dtolknon yw v
EQAPLOYN TOV AOYIOTIKOV pueBOdwV g eTtaupeiog Eyovv emonpaviel Omov kpivetrotl KaTdAANAO.

To 2003 ko1 2004, ekd60nke amd to ZopPfovio Aebvav Aoyiotikmv [potommv (IASB) pia celpd amd koavovpla Aebvi
[Ipoétuma Xpnpatootkovoutkng IAnpoedpnong (IFRS) kat avabeopnuéva Aebvi Aoyiotikd Ipotvra (IAS), to onoia
o ovvdvooud pe ta pn ovabeopnuéva Aebvn Aoyotikd [Ipdtvma (IAS) to omoio exdoOnKav and v Emttponn
AeBvav  Aoyiotikov Ilpotomwv, mpoyevéotepng tov ZvpPoviiov Awbvov Aoywotikov Ilpotomov IASB. H
npoavaeepbeioa cepd amd tpotuna avapépetar g «IFRS Stable Platform 2005». O Ophog epappolet to IFRS Stable
Platform 2005 a6 v 1n Iavovapiov 2005. Tnv nuepopnvia perafoacng amotéiecse v tov Oudo, 1 1n Iavovapiov
2004.

3.1. Alhayéc og AoyroTikég Apyés

3.1.1. Avackémnon Metaporov

O Opthog vioBémoe ya mpodtn @opd 1o AIIXIT 7 Xpnuotoowovopkd péca: I'vootomomoel. To mpotumo €xet
€QOPLOGOEL OVadPOLKA e TPOCAPLOYT NAad GTOVG AOYOPLIGHOVG KOL TNV TOPOVGIAcT TV Gtotyeimv g ypnong 2006.
Kotd ocvvéneia ta cvykprricd otoryeio Tov 2006 mov mepthopfévoviol GTIG OIKOVOUIKES KOTAGTACELS SLOPEPOLY OO LT
7oL glyov dnpooctevBel oTig oKovoKES KaTaoTAGES TG ¥prions Tov EAnée v 31.12.2006.

Agv vioBetBnkav dAda IIpdtuma kon Atepunveieg Katd v SIIPKELR TG TPEXOLCAS XPNOTS.

Ot emdpAcELg TOV TPOKVTTOVY OO TNV TPDTI EQPOPLOYN TOV TPOTOHTM®V GTNV TPEYOVGA, GTIS TPOTYOVUEVES KOl OTIC
LLETAYEVEGTEPES OIKOVOUIKES KOTOGTACES TOV OVAOTEPD TPOTLIMV KOl OPOPOVYV GTNV OVOYVAOPIOT, OTOTIUNGT Kot
TOPOVGIOGT AVOADOVTOL GTIV GLUVEXELN OTIG oNUEldoel; 3.1.2.

Ymyv onueioon 3.1.3. mopovcidlovtar cvvontikd to [Ipdtoma kot ot Aepunveieg mov Ba viobeticer o Outhog oe

LLETOYEVESTEPEG TEPLOSOVC.
3.1.2. Allayés o€ Aoyiotikés Apyés (Tpomomonoels ota dnuocicouéve mpotoma évaplng toyvog 2007)

Ot aAlayéc o€ AoYIoTIKEG apyéc Tov vodeT KV Kot lvol GOUPOVES HE AVTEG TPONYOVUEVAOV ETAV, OVOADOVTOL OC
akoAovOwmG:

e  Tpomomoinon tov AAII 1 Iapoveiaon Tov Owovopkav Katactacswv
E&outiag g éxdoomg tov AIIXII 7 kdnoteg tponomom)oelg oto AAIL 1 TTopovsioon tov Owovopkav Kataotdoewov ftav
amapaiTNTEG Kol KATOlEG emmAéov amontioels mpootédnkay oto AAIL 1 mov apopoldv GTIC YVOGTOTOWGEL, TATPOPOPLOV

oG otkovopkng oveotntac. O Ophog TAov dNUociedoEL GTOLYELD TOL APOPOVY GTOVG GKOTOVS dloyeiptong TmV KeEPoAaimv
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1§ Srdkaoieg Kot molticég mov axoiovbel. Ot yvooTomomoelg avtéc Tov amatovvtol pe féon mv alhoynq tov AAIL 1

napovotafovion otny onpeioon 3.1.3.

¢ Yw0émon tov AIIXII 7 Xpnpatoowkovopukd péca: I'vootoroujceis
To AIIXII 7 epopuoletar vIoypemTIKE yia TIG ETHGLES OIKOVOUIKES KATOOTAGELS T0V SMHOGLELOVTUL Y10 TEPI0d0 oV EEKIVA
mv 1.1.2007 1 petayevéotepa. To AIIXIT 7 avtikofioTd Kot TPOTOTOLEL TIC ATOLTOVUEVEG YVMOCTOTOMGELG IOV TPOTYOVLEVMG
kaBopilotav amod 1o IAS 32 ko vioBemOnke amd Tov Opido yuo Tig vomompéveg okovopikés Koraotdoelg Tov 2007. Oleg ot
YVOOTOTOMNOEL OV OPOPOVY OE YPNLOTOOKOVOLIKE pHEGO KOBDG Kot T OTOr(elol TNG GUYKPITIKNG TEPLOOOL £XOLV
emkapoTom el [LE GKOTO VO OVTATOKPIVOVTOL GTIG OTOLTIGELS TOV VEOV TPOTVHIOV.
ITo cvykekpyLéva, oTig EVOTOMUEVES OIKOVOLIKES KATAGTAGELS ToL Opidov TAéov Tapovotdleton:

1. Avéivon evoucOnoiog pe oxomd v ottioddynon v ékfeon tov Opihov 6TOVG KIWVOUVOUG TNG OYOPAG MOV

GULVOEOVTOL LLE TO, YPTLLOTOOIKOVOLILKA TG HEGT, KO

2. Avdloon MKTOTTOG TV YPTLUTOOIKOVOLK®Y VITOYPEDCEDY TOL OEYVEL TIG CUUPOTIKEG OPEILEG TTOV OTTOLEVOLY,
v k@0 Tapovsialdpevn owovopukt| katdotaot. H mpoat epappoyr tov [potdmov dev £xEl 00NY1CEL GE OVATPOCAPLOYESG
TOV KOVOLAI®V T®V TPOTYOVLEVOV XPCEDY OGOV 0POPE OTIG TAUELOKEG POES, TOL KaBupd amoTteAéopata 1| G€ GAAD KOVODALL

tov Ioodoyiopov.

o  EAAIIXII 11 : AIIXII 2 - Zvvorhayéc Zoppetoykov Tithov g Iowg Emysipnong 11 Emyeipiiceov tov
"Id10v Opirov
H EAATIXII 11 mopéyet 0dnyieg yio to €6v 01 GCLUP®VIEG TOPOYDOV TTOL eEapTdvTOL atd TV a&io TV petoydv o Tpémet
vo Oe@povvTal TANPOUES e HETPNTA 1 LE CUUUETOYIKOVG TITAOVG GTIG OIKOVOLUKES KOTAOTACELS TNG EMElpNoNG. Avti
glvar pio onPavTIK S1aKPLon KabmG VITAPYOVV CTLOVTIKES SLOPOPEG GTOVG OTALTOVIEVOVG AOYLIGTIKOVG XEIPLGHOVG.
TMo mopdderypo, ot IANPOUES e LETPNTA OTOTILOVTOL 6TV €0A0YT a&ia o KGO nuepounvio 1IGoAOYIoHOV. AVTIOETMG,
OTIS TANPOUEG LE GLUPETOYKOVS Tithovg M €dhoyn afla mpocdopiletor katd TV Muepopnvio TG TOPOYNG Kot
avayvopiletal oty TePiodo TOL 1) GYETIKN LANPEGTN TAPEXETAL.
IHoporo mov 1 EAAIIXII 11 emikevipdvetor e TANPOUEG 6TO TPOSOTIKO PBacilOleves G GUUUETOYKOVG TITAOLG M
AOYIKN TG pmopel va eQoprocTel kol o€ GALeG TopOpoleg cuVOAAYEG pe TTpounBevTtéc ayabdv Kot vanpecidv. O

Ophog epappodlel my mopodoa Aleppunveio yio T 01EG TEPLOSOVG OV apyilovy v In lavovapiov 2007.

3.1.3. Ilpotoma, TpOTOTOUGEIS KOl JIEPUNVEIES GE O] VIAPYOVTA TTPOTOTA TA OTOi0 Oy Eyovy axoua telei oe

oYV Kal oev Eyovy violstnlcel.

Ta akérovBa véa Ipotuma kar Avabewpnoeig [Ipotdinmv aAid kKot ot akdrovBeg diepunveieg yia Ta vdpyovTa TPOTLTO
€xovv dmpooctevbel, ta omoio OpmG dev givarl vmoype®mTIKE Yo TIG TAPOVSLULOUEVES OIKOVOUIKES KOTAOTOOELS KOl TIC

07101eC 0 OLUAOG deV €xelL TPOYEVESTEPQ VIODETN OEL:
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Hpétora i "Evapén woybog amd v yprion

Awveppnveieg eprypooi oV EEKVA TNV 1| PETA TNV ¢
AIIXII 8 Agrrovpyikoi Topeic 01.01.2009
EAAIIXII 12 Toppmvieg yio Hapaydpnon Awodpotog Mapoyic Yanpeoimv 01.01.2008
EAATIXII 13 [poypappota Iictémrag Medatdv 01.07.2008

AAIT 19 — Opwo Tleprovowakdv Ztoyeiov Kabopiopévov Iapoydv, Erdyioteg

EAATIXII 14 01.01.2008
Anoutioelg Xpnpotodotong kot  AAnAenidpact| Tovg

AAII 23 Kéotog Aaveispod (Avadempnuévo 2007) 01.01.2009

AAIT 1 Mopovsiacn Tov Owovopkdv Katactdoemv (Avadewpnuévo 2007) 01.01.2009

AIIXII 8 Agvrrovpywkoi Topeig

To AIIXII 8 dwotnpet tov yevikd okomd tov AAIL 14. Amoutel ot owovopukég ovtdmTeg TV omoimv ot petoyég 1 ot
opoloyieg eivar dNUOCLO SOTPAYUATEVCILES, KAOMG Kol Ol OWKOVOUIKEG ovToTNTES oL efvatl otn drodikacio Ekdoong
HETOYDV 1| OLOAOYIOV, VO TopOLGIALOVY 01KOVOUIKEG TANPOPOpies Kotd Topéa. Edv ot eme&nynuotikéc onpUeidosls tmv
OIKOVOLUK®MV KOTOOTAGE®MV TEPLEYOVV TIC EVOTOMUEVES OIKOVOUIKES KOTAGTACELS TG UNTpikng Etopeiog evtdg tov
nediov epappoyng tov AITXII 8, émwg emiong Kot TG OIKOVOUIKES KOTAGTACELS TG Untpikng Etatpeiog, ot owovopukég
TANPOPOPIES KATO TOUEN OTOLTOVLVTOL HOVO YO TIG EVOTOMUEVEG OWKOVOLIKEG KoTooTtdoels. To AIIXIT 8 oydel yw

¥PNoELS Tov Eekvodv v 1 petd v 1n Iavovapiov tov 2009.

EAAIIXII 12: Zopgovigg Yo Hapayopnon Awaropatog Iapoyis Yanpeoiodv

H EAAIIXIT 12 wapéyet 0dnyieg yio 1oV AoyLoTiKd YEPIGUO GCOUPOVIAY oTI¢ omoieg (1) pia ovtdtnta Tov dnpociov Topéa
(0 «mopoy®pN™E») YopNyel CLUPACELS Yo TV TOPOYT ONLOGI®V VANPECIOV GE EMLTNOEVUATIEG TOV 1OIMTIKOD TOUEN
(«duxeplotég TV Tapoyopnoemv») Kot (il) avtég o1 vanpecieg OV TaPEYOVTaL TPOUHTOBETOVY TN PO TNG VITOSOUNG
amd Tov dlayelplot) ¢ mapaympnons (Wiotikn enyeipnon). H EAATIXIT 12 dev kakdmter 6ha ta €i01 vANPECLDV
nmapayopnons. Eeoppoletar povo yuo cvpemvieg petald onpociov kot imTikoh TopEN GTIS OToleg O dlXEPLOTNG
ypnoyomotel v vodoun|. Aev KaAvmtel, Aowdv, GLUPACELS EKYDPNONG LETAED EMYELPCEDV TOV WOIOTIKOV TOUEN.

O Odnyés Epappoyng g EAAIIXIT 12 EexaBapilet 6Tt avtéc ot puBuotikég apyés 1 0 €Aeyyog g vanpeciog dev
TpohmoBETovy 0 TapaY®PNTAG Vo £XEL TANPN ELEYYO TNG TYWOAGYNGNG ) TOL TPOTOL YXPNoNG TG VITodounG. 't avtd Tov
AOYO VTOKEWEVIKT KPIOT| OTOLTEITAL Y10 OPICUEVEG TEPUTTAOCELS TPOKEUEVOD VO, TPOCOIOPIOTEL AV EVIAGGOVTAL GTOV
okomd g Aepunveiog.

Sopemvieg mov dev gvtdocovtol otov okomd g EAAIIXIT 12 o mpémer va yepiloviar chpemvo pe to vroloura
ATIXTI. Zopeovieg otig omoieg o dwyeplotig eAEyyel v vrodoun eivor mbavo va odnyodv og avoyvodplon Tomv
TEPLOVGLOKDV oToLYEl®mV TG cOHE®VA Le To AAIT 16 1 va amotelovv picBwon (copeova pe v EAAIIXIT 4).

H EAAIIXII 12 gpoppoletat yio etnoteg meptddovg mov Egktvov v i petd v 1n lavovoapiov 2008.
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EAAIIXII 13: Hpoypappara IMetétnrog lehatov

Ta mpoypappate TOTOTNTAG TEAATOV TAPEYOLY GTOLG TMeAdtTeg KivnTpa va ayopdlovv mpoidvio 1 VANPECies oG
entyeipnong. Edv o mehdng ayopdoetl Tpoidvta 1| vanpeoieg, 10t 1 entyeipnon tov yopnyel award credits («wdvTov»)
T omoio. 0 meAdtng umopel vo  eEayopdoet oTo HEAAOV WPOG OmOKTNON OmpEdv 1 o€  UEWOUEVN] TN
Tpoidvimv/vmnpeoidv. Ta Tpoypdppoto avtd dHvavtal va epappolovtol and v entyeipnon v idwa 1 amd tpito péPog.
H EAAIIXII 13 pmopel va gpoppoctel o 06Aa to award credits TpoypapldT@Vv TOTOTNTAG TEANTMV TOL i emtyeipnon
pmopel va xopnyet 6Toug mehdtes e ¢ HéPOg piag suvariayng toinons. H IFRIC 13 Oa epappodletar vmoypemtikd yio

ePLOSoVG oL Egktvovv v ) netd v 1n lovAiov 2008.

EAAIIXIT 14: AAII 19 - Opw IIgprovouokav Xrtorgeiov KabBopwopéivov Mapoydv, Erapceteg Amortioceig
Xpnpatoddtnong kor 1 ALAAienidopact) Tovg

H EAAIIXIT 14 koAvmtetr Ty oAAnAenidpacn HeTobd TV eAayicT®V amoitnoemv pnuatodotnong (ot onoieg cuvifmg
eMPAALOVTOL OO VOLOLG KOl KAVOVIGHOVS) KOl TNG LETPTONG EVOG TEPLOLGLAKOD oTotyeiov kabopiopévoy tapoydv To
0épa perétng e EAATIXII 14 oyetifetor pHOVO pe TEPLOPIGUEVES TEPITTOCELS TPOYPALUATOV KOBOPIGUEVOV TAPOY DV
petd v €£odo oamd v vanpesio ta omoic Ppiokoviorl «oe MAEOVOCHO» 1| VTOKEWTOL GE EAAYIOTEG OITOLTIOELS
xpnratoddtong. Meta&d dAlov Bepdtov, acyoreitoan £1dtkd pe v évvola «draBéoito» mov ypnopomoteitor 6to AAIL
19. T'evikd,  Aepunveia emelnyet 6Tt éva otkovoptkd 0@erog etvar dtabéoipo dv n emyeipnon £xet éva OvVETIOUAOKTO
SIKOI®MUO VO ovOyvVoPIoEL TO OPEAOG KOTA TNV SLIPKELD 1] KATO TOV SLOKOVOVIGHO TOL TPOYPAUUATOS KoBopIouévmv
napoymdv. H avayvdpion tov otoyygiov dev e£apTtdtol omd T0 €AV TO OIKOVOULKG OPEAT gival GUESH avOyVOPIGIIL KT
TNV MUEPOUNVIOL TOV 1GOAOYIGHOD 1 amd TO MG TPOTIBETAL VO YPNOLUOTOGEL TO TUYOV TTAedvacpo. H Aepunveia
EMMAEOV OOYOAEITOL [LE TOV AOYIOTIKO YEPIGUO LLOG VTOYPEMONG Y10 TIG EAGYLIOTEG GMALTGELS XPNUATOSOTNONG TTOL
TPOKVATOVV and VNPESiEg oL £yovv NN ANeBel amd v emyeipnon. H EAATIXII 14 gpappoletor yio meptdodovg mov

Eextvoov v 1 petd v 1n Iavovapiov 2008.
AAII 23: Kéotog Aaveispot (avabeopnuévo 2007)

To avaBewpnuévo AAIIL 23 xoatopyel v emroyn TG Gpeong avoayvoptong cav 5000 TOLV KOGTOVG dAVEIGLOV TOV
aPopa g AmOKTNOT, KATACKELT] | Tapoywyn moyiov otoryeiov Tov evepyntikov. To ¥apaKTnploTikd auTod TV TToyiov
glvar OTL amorteiton £va oNUAVTIKO YPOVIKO SdoTnio Tpokeévov va Mgl o katdotaon Yo yprion 1 tdinor. Mia
EMLYElPNON, TAPOAL OVTA, ATALTEITOL VO KEPAAOLOTOLEL TETOLN KOGTN SOVEIGLOD GV LEPOG TOV KOGTOVS TOL TTay{ov.

To avaBeopnuévo IIpdtumo dev amattel v KePAANOTOINGT| TOL KOGTOVS davelSoV TTov oyetiCovtal pe mdywo ototyeio
OV UETPOVTOL otV €VA0YN afio ko amoBépata mov katackevdlovior 1 TOPAYOVIOL GE HEYOAEG TOGOTNTES
GLUGTNUOTIKA aKOUN Kot av ¥peldletal €va GNUAVTIKO YPOVIKO OAGTNUE TPOKEWEVOD Vo EABOVV GE KOTAGTAGN Yo
xpfion N TdAnon.

To avaBewpnuévo Ipodtumo epappdletar yio k6o duveElGHOD GYETILOUEVO LLE TAYI0 TEPLOVCLOKE GTOLXEID TTOV TANPOLV

TIg TpodmobEseLg kat 1) nuepopmvia Evapéng 1oyvog Tov gival Ty 1 petd v 1 lavovapiov 2009.
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AAII 1: ITapovsioon Tov Owovopukov Kataostaoemv

Ot Baowkég arlayég avtov tov IIpotdimov cuvoyiloviat oty Eeywpioty| Tapovsioon tov petafordv g kabapng BEong
OV TPOEPYOVTOL OO CGUVOALOYEG LE TOVG WETOXOLG HE TNV W1OTNTO TOvg ¢ pétoyor (w.y. pepiocpota, avénoelg
Ke@aAaiov) amd Tig Aowtég petaforés g kabapng Béong (m.y. amobepatikd petatponng). EmimAiéov, N Pektiopévn
€xdoon Tov [Ipotomov empépet aALaYEC GTNV OPOAOYIN KOOMG Kl GTNV TOPOVGINCT OIKOVOLUK®OV KOTUGTAGEDV.

Ot véor opiopoi tov Ilpotdmov ®oTOc0 dev GAAALOLY TOVG KOVOVEG OVOYVAOPIONG, METPNONG 1 YVOGTOTOINONG
GUYKEKPILEVOV GUVOARAYDV KO GAAWDV YEYOVOT®V OV amattovvTal omtd to vtdorouta [Ipdtuma.

H tpononoinon tov AAII 1 givar vmoypemtiky yio Tic TepLddovg Tov Egktvovv v 1 petd v In Iavovapiov 2009 evd ot
ATOTNOELS AVTEG €Yoy epappoyr| kKot 6To AAIL 8 «AoyloTikéc TOMTIKEG, OALAYES OTI AOYIOTIKES EKTIUNGELS Kol AGOM».
Ot aAhayég mov Tpokaiovvtal amd v tpomomoinomn tov AAIL 1 epappolovrar avadpopkd (AAIT 8.19 (B)). Nopitepn
gQapuoyn evBappvVETOL, APKEL TO YEYOVOG OVTO VO YVOGTOMOLEITAL OTIC EXEENYNUATIKEG CUEIDGELG TOL GVVOSEDHOVV TIG
OIKOVOLIKEG KOTOOTAGELS TNG EMLYEIPNONG.

Me Bdon v vdpyovoa dopr| Tov OpiAov Kot TIG AOYIOTIKEG TOMTIKEG TOV oKoAovBovvTaL, 1| Aloiknom dev avopével
ONUOVTIKEG EMOPACELS OTLG OIKOVOUIKEG KOTAOTAGELS viov Opidov omd v gpoppoyy Tov avatépo Ilpotdinmv kot
SlepUnveldv, 0TV VTl KOTOGTOOV EQUPLOGLULAL.

H enidpaon and v epappoyn tov avabewpnuévov AAIT 23 dev €yet akdpa Tpocdiopiobel. Onwg avapéphnke ovatépm
to avabewpnuévo AAIL 23 katapyel TV ETAOYH TNG AULECTC AVAYVAPLONG GOV ££000 TOV KOGTOVG SAVEIGLLOV TTOL OPOPd
o€ OmOKTINGON, KOTAOKELT M Topoy®yr mayiov otowyelov tov evepyntikov. Avtd avopéveror vo emnpedost Tnv
EMUETPNOT TOV TOYIOV TOL EIVAL ECAOTEPIKDG ONUIOVPYOVUEVE, OTO, TAAIGI TG SLadtKooiog Epevvag Kot avantuéng tov
Opidov. H péypt topa gpoppoldpevn moATiKn apopodce 6TV Gueotn emPapuven TV OTOTELEGUAT®Y ¥PNoNG LE TO
GUVOLO TV YPNHOTOOIKOVOUIK®Y €£00wv. H aAloyr] oTtov TpOTO TNG AOYIOTIKNG TOALTIKNG Ovayvdplong Tav £500mv
avtdV Ba emnpedoel KoTd PAomn TV YPOVIKY GTLYL TNG avayvdplong Tov €£680V OT®G KoL TOV TPOTO TAPOVGINGTG TOL
€£000V aVTOV (YPNUATOOIKOVOLIKO KOGTOG £VAVTL OTOCRECEDV).

O Ophog dev €xet okomo va epappdcet kavéva amod ta [Ipotoma 1 i Atepunveieg vopitepa

3.2. Znpovtikég AoyioTikES KPIGELS, EKTINNGELS KOl VTo0écelg

H mpoetopacio Tov otkovopk®v kotaotdcemv ovpgova pe to AIIXIT omottel amd ) S10iknomn tov GynUoTiopo
Kpicewv, ekTYNoE®V Kol VITOBECEDV Ol omoieg emnpedlovy To ONUOGLELUEVO OTOLEID TOL EVEPYNTIKOD KOl TIg
VIOYPEDNCELS, ONMG EMIONG TNV YVOCTOTOINGT EVOEYOUEVOV OAMOITICEDMV KOl LTOYPEDCEMV KOTO TNV MUEPOUNVIQ
GUVTOENG TOV OKOVOLKADV KATACTACE®V KOl TA dNUOGIEVHEVO TOGA 6000V Kat €£00MV KOTA TNV TEPIOd0 AvVAPOPE.
Ta mpaypotikd anoteAécpoto Hmropel vo dSapEpovy amd avtd ta omoia Eyovv ektiundet.

Ot ektipnoelg kat ot Kpioelg emava&toloyodvral cuveyds Kot Pacilovtotl 1060 oty gunepia Tov mapeABovtog 660 Kot
€ GAAOVG TOPAYOVTES, CUUTEPIAAUPOVOUEVOV KOl TOV TPOCOOKIOV Yol LEAAOVTIKE yeyovoTa ta. omoie Oempovvton
AOYIKA e PAOT TIG CLYKEKPIUEVEG GUVOTKES.

Ot extynoelg kol or kpioelg g Swoiknong emaveEetalovior dwopkdg kot Pacilovior o€ 1oTOopPKd dEdOUEVA KoL
TPOGOOKIES Y10 LEAALOVTIKA YEYOVOTA, TTOL KPIvOvTOl EDA0YEG GOUP®VO HE T toybovta. O Oplog KAveL TIg EKTIUNGCELS
Kot vroBéoelg oxeTkd pe o pEALOV. Ot TPOKOTTOVGEG AOYIGTIKEG EKTIUNGELS, €& Optopov, Ba eival omdvia ioeg pe ta

oYeTIKd Tpaypatikd aroteAéopato. Ot EKTIUAGELS Kot 01 VTOBECELS TOL EYOVV GNUAVTIKO KIVOUVO VO TPOKAAEGOVY Ll
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0VOlOOTIKY HeTAPBOAN OTIC AOYoTikéG o&leg otoyeimv Tov gvepyntikod Kot Tov Tafntikod HECH GTO EMOUEVO

dnpociovopkd £1og culnToHvIol KOTMOTEP®.

Kpiocsig

Ot Baoikég kpioegig mov mpaypotomotel 1 dtoiknon tov OpiAov (eKTdC TOV KPIGEDY TOL GLVOEOVTAL UE EKTIUNGELS OL
omoieg ToPOVSLALOVTIOL GTI GLUVEXELD) KoL TOV £(OVV TNV CTLOVIIKOTEPY EMIOPUCT] GTA TOGH OV AVOyVOPIlovTal OTIG

OLKOVOLIKEG KOTOOTAGELS KUpimg oyetilovTon pe:

» Kotnyopronoinon Tov exevévoswv

H dwoiknon anoeoaciel kotd v amodKtmon pag enévovone, €bv avtr Ba katnyopromombel wg dakpoatodpevn ®g ™
AEN, KaTEXOUEV Y10 ELTOPIKOVG GKOTOVG, OMOTILMUEVN OTNV VA0YN a&io HECM TOV OMOTEAECUATOV, 1| S100EGIUT TPOG
noAnon. o t1g enevdvoelg mov yopaktnpiloviol mg dtakpatodpeveg og T ANEn, n dwoiknon e&etalel ebv TAnpovvTaL
ta kprefpla tov AAIT 39 kat cuykekpipéva to katd 1660 0 Oplog €xet v Tpdhect Kot TNV IKOVOTITO VO TIG KPOTHOEL
€mg ™ MEn toug. O Opihog katnyoplomotel TG ENEVOVCELS (OG KOTEYOUEVES Y10, EPTOPIKOVG GKOTOVG EAV OVTEG £XOVV
amoktn el kvpiog yuo ™ dnpovpyio Ppayvrpdbecpov képdovg. H katnyoplonoinon te@v enevouGEOY MG OTOTILMUEVES
otV gvioyn aéia pécwm TV amotehecpdtov eapTdTal amd TOV TPOTO LE TOV OMOi0 M Jloiknon mopokolovbel v
amodoon ovTdV TV emevdvcemv. Otav 0gv KATNYOPLOTOOUVTOL G KOTEXOUEVEG YO EUTOPLKOVS GKOMOVG OAAG
vrapyovv dabécieg kot aglomiotes evAoyeg aieg kat ot petaforés otig edAoyeg atieg mepthapfdvovtar 6To KEPSOG M
ot (nuid 6ToVg AOYaPLaGHLOVG TG SLOIKNONGE, KOTNYOPLOTOLOVVTOL MG OMOTILMUEVES STV E0A0YN a&io HECH

TOV anoTeEAeoHaToOV. OAEG Ol GALEG EMEVOVGEIS KATIYOPLOTOLOVVTOL (G SIOOEGIUES TPOG TOANGT).

Extymogig kon vro0déceig

YuyKekpipéva Tood o omoio meptAapfdvovtor 1 emnpedlovy TIG OKOVOUIKES KOTOOTACES KOBMG KOl TIG OYETIKES
YVOOTOTOWGELS EKTILAOVTOAL, OTOUTOVTAG TO0 oyNUaTiopd vrobécewv oyxetkd pe a&leg 1 cuvOnkeg ot omoieg dev elvan
duvatdv va gtvor yvootég pe Befadmra katd v mepiodo cUVTAENS TOV OIKOVOMKAOV KOTAoTAcE®V. Mia AoyloTIKY|
extipunon Bewpeitor onuavtiky 6tov glvol OTUOVTIKY Y10 TNV €KOVO TNG OIKOVOUIKTG KATAGTAGNG TNG £Toupeiog Kot To
OTOTEAEGLLOTO, KOl OTTOLTEL TIG 110 OVOKOAES, VIOKEUEVIKEG 1 TTEPIMAOKEG KPIGELG TNG O10IKNGONG, GLYVO G OTOTEAEGLLOL
NG OVAYKNG Ylo. OXNUOTIOUO EKTIUNCEDV GYETIKA pe TNV emidpacn vrnobécemv ot omoieg eivar aféfateg. O duthog
a&loroyel tétoteg exTynoelg oe cvveyn Paon, Pacilopevog oto anoteléopota Tov TapeABOVTOG KoL oty eumepia, o
GLOKEWYELG e EL0IKOVG, OE TAGELG KOl 68 GALEG neBASOVE o1 omoleg BempovVTaL AOYIKEG OTIS GUYKEKPIUEVES GUVONKEG,

OGS €MIONG KO TIG TPOPAEWELG TYETIKA [LE TO TAOG AVTA EVOEXETAL VAL OAAAEOVY GTO LEAAOV.

» Exrtipnon amopsioong

O duhog eléyyetl emnoing v vIapyovoa vrepasio yio TuYOV amopel®ON Kot epguVA Ta YeyovdTta 1 TIg GLVONKES TOL
Kkabiotovv mbovn v Vmopén amoueimwong, OTMG Yo TAPESELY LA Lol CLOVTIKY] OLUCUEVIG GAAOYY| OTO ETALPIKO KAMUO 1)
pio amdeacn yio. TOAnon 1 0160eon pag povadog 1 evog Asttovpyikod topéa. O kabopiopdg g Vmaping Omopeimong
OTOTEL TNV ATOTIUNON TG avTioTolyng Hovadag, 1 oroia ektipdtal xpnoipomoldvtag ™ HEBodo e tpoedpinong tmv
Tapglok®v podv. Otav vmdapyet 1 dwbéoun mAnpoeopnon ypnotponoteitor kot 1n pEBodog TV TOAAATAGCLOV

ovvteheotmv (multiples) g oyopds Tpokeévov va SaeTovp®hody To aTOTEAEGUOTO TOV £(OVV TPOKVYEL and TNV
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pébodo tov mpoeopnpévav tapelakdy podv. Katd v epappoyn avtg g pebodoroyiag, o dphog Paciletar ot pua
oelpb and mapdyovies, 6TOVG 0010V TEPIAOLPAVOVTOL T TPOYLLATIKG AELTOVPYIKA OTOTEAEGHOTO, LEAAOVTIKE ETOUPIKE
oyé010 KaBmg Kt dedopéva e oyopds (oToTIoTIKE Kot un).

Eav and ovt v aviilvon mpokvmtel avaykn yio omopcioon g vaeposiag, N HETPNON TG amopeimong amontel
extiunon g evAoyng a&iog yio ke avayvopilopevo eVoMOUATO 1| TEPLOVCIAKO OTOKElD. Xe QUT TNV TEPINTOON,
YAPNOYLOTOLEITAL 1] TPOGEYYION TOV TOUEINKDV PODV 1) OTOI0 AVOPEPETOL TAPATAV®D ond aveEAPTNTOVG EKTIUNTEG, OOV
kpiveton katdAAnio.

Emumdéov emnoiong eléyyovtat yio Tuxdv amopeimon Ao avoayvoplopeve quAa mteptovotlokd ototyein pe kabopiopéveg
oeéMpeg (wég kot vrokeipeva o€ amocPfeon cvykpivovtag tn Aoylotikn afia pe to dbpotoua Tov un TpoeLopAnpévev
TOUEWKDV POOV TTOL avapéveral va dnpovpynfodv and to mepovciakd ototyeio. EAéyyoviar o GuAa meplovciaxd
otolyela pe adploteg meéMpeg Cwég eoing ypnoponotdvtog po péBodo evloyng afiog dnmg T TpoeLo@Anpéves
TOUELOKES POEC.

O ophog emoing ehéyyet ywo. amopeioon g vrepatioc. To avakTNoo TOGH TOV HOVAS®OY dNUIOVPYINS TOUEIOKDY
podv &yovv kabopiotel Pacilopeva oe vroloyiopovs g agiog ypnong. Avtoi ot vroloywopol omottody ™ ypNon

EKTIUNCEMV.

>  ®0pot £1600MnaTog
Ot gtaupeieg tov Opidov vmokertar oe OPO €GONMUATOS and ddPopes PopoAoykéG apyéc. T Tov kabopiopd Tmv
TPOPAEYEDV Yo QOPOVG ELCOONUOTOS OTOLTOVVIOL ONUOVTIIKES EKTIUNOELS. Ymapyovv TOAAEG oLVOAAOYES Kol
VTOAOYIGLOL Y10 TOVG 0Toiovg 0 akpiPrg kabopiopdg Tov edpov givar aféfatog katd ™ cvvndn wopeio TV epyacidV
g enyeipnone. O Ouhog avayvopilel vmoypedoelg yuo. ovapevopeva Bépata poporoyikold edéyyov Pooilopevn ce
EKTIUNOELS Y10 TO TOGO TOV EMTAEOV QOPWV OV evOeYOoUEVMG Ba opsilovtatl. Otav to TEAMKO OmOTEAEGO OO TOVG
©OPOVG TV VTOBECEMV QVTAV, JLAPEPEL 0O TO TOGH TO 0moio &lye apyKd avayvoploBel GTIC OIKOVOUIKES KATAGTAGELS,
01 JPOPEG EMOPOVY GTO POPO ELGOONUATOG KOl OTIG TPOPAEYELS Yot AvaPAALOLEVT] POPOAOYID TNG TEPLOSOL KOTA TNV

omoia To, T0GE OV TA OPIGTIKOTOLOVVTOLL.
> IpoPréyeig

Ot emicpaieic hoyaplacpol ameikovifovtat pe Ta Tocd Ta omoia eivot mBavov va avaktnBody. Ot EKTINGELS Y10 TO TOCE
OV AVOUEVETOL VO 0vVaKTN 00V TPOKOLATOVY KATOTLY avaAveNg KobmG Kot omd Ty gumelpio Tov Opilov GyeTikd e v
mOAVOTNTO EMCPUAELDV TOV TEAUT®OV. MOMG yivel YvoOOTO OTL €vag GUYKEKPWEVOS AOYOPLOCHOG VTOKELTOL GE
HeYOADTEPO KIVOLVO TOL GUVIBOVE TGTMTIKOD KVOHVOL (T.Y, YOUNAY TUIGTOANTTIKY KAVOTNTO TOV TEAGTY, SL0QmVia
OXETIKA [e TNV VIApEN 1 TO0 TOcH TNG OmaiTnomG, KTA.), 0 AOYOPLOGUOS OVOAVETOL KOl KOTOTY KOTOYPAPETOL MG

EMOQALELD EGV 01 GLVONKES VTOONADVOLV OTL 1] AMALTHON EVOL OVEIGTPOKTT).

» Evdgyépeva yeyovota

O ophog gumiéketarl oe OKaOTIKEG OlEKOKNOEIS Kol amolndcels katd T cvvidn mopeio tov gpyacidv tov. H
droiknon kpivel 6t omolowdNmote drokavovicpoi de Oa emnpéalav onuavtikd tny owkovopkn 0éon tov opidov otig 31
Aexepfpiov 2007. IMapdria ovtd, o KoOOPIGUOS TV EVOEYOUEVOV VITOYPEDCEMY OV OYETIOVTOL HE TI OIKOOTIKEG

OLEKOIKNOELG KOl TIG OMOUTNOEL €lvar por ToAVTAOKN Stodikacio mov meptlapPdvel kpicelg oxetikd pe Tig mbavég
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GUVETELEG KO TIG OLEPUNVELES GYETIKA LLE TOLG VOLLOVG KOl TOVG KAVOVIGLOVS. MeTafolég OTIS KPIoELS 1] OTIG dlepunveleg

glvar mBavo vo 0dnynoovy o pa adENGN 1 L LEIDOT TOV EVOEYOUEVOV DITOYPEDCEMV TOV OMUAOL GTO HEAAOV.

4. XVOvoyn TV AOYIGTIK®OV TOMTIK®V

4.1. Teviké
Ot onuavtikég AoYIoTIKEG TOMTIKEG Ol OToieg €xovv ypnotpomonfel oty KATAPTION OVTOV TOV EVOTOMUEV®V
OLKOVOLIK®AY KOTOOTACEM®Y GLVOWILOVTOL TOPUKATO.
A&ilel va onpeindel 0Tmg avapEépinke avoALTIKOTEPA OVAOTEP®, XPTCLLOTOLODVTOL AOYIGTIKEG EKTIUNGELS KOl VTOOECELS
OTNV KOTAPTION TOV OKOVOMK®OV KoTaoTdoemv. [lapd 1o yeyovog 6Tt avtég ot ektiunioelg Pacifoval otnv KoAvtepn
YVOoN g dtolknong oxeTkd He To TPEXOVTO YEYOVOTO KOl EVEPYELES, TO TPAYLOTIKE amoteAéopata eivar mbavd va
Stpépovv TeAd and avtd Ta omoia £xovv exTinOet.

Ot evomomMILEVEG OIKOVOIKES KATAGTAGELS TOPOVGLALovTaL GE VPO .
4.2. Evomoinon ko erevoV6ELS 6 GVYYEVEIS EMYELPTGELS

(o) Ouyatpikég

Ouyatpucég sivar OAeg oL OVIOTNTEG OTIG OMOiEg O OMAOG &xel TN OOVOUN Vo EAEYXEL TIC YPMLLOTOOKOVOLKES KoL
emyyelpnuotikég moMtikés. O Ophog Bewpet 6T Katéyel Kot aokel EAeyy0 OTOV CUUUETEYEL e TOGOGTO LEYOAVTEPO AT
TO NLUGL TOV JIKALOUATOV YNOOV.

Koatd tov mpocdiopiopd tov katd méco o Ophog aokel €Aeyy0 oTA SKOLOUOTO YNEOL MG GAANG OWKOVOUIKNG
ovtotrag e&etdletar 1 vVopén Kot 1 TVYOV ENIOPACT SVVNTIKAV SIKAUOUATOV YOV T0, 0mtoio, uropovy va eEacknbodv
N Vo LETATPOTOVV.

Ot evomompéveg OIKOVOLUKEG KaTAoTAoEl; Tov Opilov meplapPfivouy TiG OIKOVOUIKEG KOTOOGTACELS TNG HNTPLIKNG
gtapelog OTMG EMIONG KL TOV OIKOVOLUK®DY OVTOTHTMV 01 0moieg eAéyyovtat amd tov Opho pe TAfpr evoroinon.

Ot Buyatpucég evomolobvtan pe T péBodo g mANpovs evomoinong omd v nuepopnvia katd v omoio o Opiog
OTOKTA TOV EAEYYO0, EVA TOOLV VO EVOTOLOVVTOL OO THV NUEPOUN VIR KOTA TNV om0l ToEL VL VITAPYEL O EAEYYOC.
EmumAéov, ot Buyatpikég mov €yovv omoktnbdel eivor vmokeipeveg oty epoppoyn g peboddov g ayopds. Avti
weptlapfavel v avompocoppoyy oty edioyn afio OA®V TOV avVOYVOPICIU®OV TEPIOVOIOKAV OTOYEIDY Kol
VIOYPEDCEDV, GUUTEPILAUPAVOUEVOV TOV EVOEYOUEVOV VTTOYPEDCEDY TG BuyaTpikng, Katd tnv muepounvia g
amOKTNONG, AVEEAPTNTMG €AV AVTO £XOVV CLUTEPIANPOEL OTIG OIKOVOUIKES KATAOTAGEG TG Bvyatpiknig mpw TNV
amoktmon g Kotd v opyikn avayvdpilon, To TEPLOLGLOKG OTOLEl KOL Ol LROXPEDCES NG Bvyoatpkng
TEPILAUPAVOVTOL GTOV EVOTONUEVO IGOAOYIGUO GTO OVOTPOCOAPUOCLEVO TOGE, TO OToie EMIONG YPTCULOTOLOVVTOL MG
Baomn yo v peténerto EMPUETPNGCT TOVG COLE®VO LE TIG AOYIOTIKEG TOMTIKES ToL opidov. H vrepa&ia avtimpocwmevet
70 VIEPPAAAOV TOL KOGTOVS KTHoNG Thve amd Ty €0Aoyn o&la Tov pePdiov ToL OPIAOL GTA AVAYVOPICILO TEPLOVCLOKE
ototyela Tov opiAov g amoktdpevng Buyatpkng katd v omdktnon mg. Edv to k6oTog andktong eivol kpotepo
amd v €dhoyn a&io Tov KaBupdOV TEPIOVCIONKDY GTOXEIOV TNG AmOKTMUEVNS Buyotpikng, N dtupopd avayvopiletol
amevbeiag oto amotélecia.

Ot LoY1oTIKEG TOMTIKEG TV BLYATPIKOVY emyelpnoemv PeTAfANOnKay 6mov Kpifnke omopaitnTo TPOKEWEVOL Vo, gival
GULVETEIG e TIG TOAMTIKEG TTOV LoBeTOLVTAL 06 TOV OpuAo.

Evdogtaipucol Aoyaplacpol amoitnoemy Kot VIoype®oemy Kodmdg Kot GUVIALAYES OV dNHoVPYoVV €600a Kot £50da

KaBdg Ko pun TpaypatomomBévra képdn N Inpiég petald TV eTopeEL®V amaleipovTat.
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(D) 20voedENEvEg EMYEIPNGELS

Yuvoedepéveg eMEPNOES €lval Ol OWKOVOUIKEG ovTOTNTEG OTIS omoieg o Opthog €xet ) dvvatdTTo Vo 0CKNCEL
ONUOVTIKY ETPPON ARG dev amotehohv 00Te Buyatpikég ovte dikatdpato og Kowvorpaio. TnUovTikn exppon| ivar 1
e€ovoio Vo GUUUETACKEL GTIG OMOPAGELS TOV GPOPOVV TIG UTOPAGELS VIOl TIG OIKOVOLIKES KO ETLYEIPTUOTIKEG TTOALTIKEG
™G €KOOTPLOC, OAAG OYL O EAEYXOGC O QVTEG TIC TOMTIKEG. TNUOVTIKY EMppon cuviBwg vrtdpyet 0tov o Ophog katéyet
10600t petaly 20% pe 50% tov SIKUOUATOV YPOoL HECH KLPLOTNTOG LETOYXMV 1) HEG® GALOL €100VG GLUPOVINGS.

Ot emevdboelg o€ ovyyevelq emyelpnoels avoyvopiloviol opylkd o©To KOGTOG VM Yo GKOTOVG EVOTOINGOMG
ypnoyomoteitat 1 péBodog g kabapng Béong. H vaepadio nepthappdveror otn Aoyiotiky agia (K60TOG) TG MEVOLOTG
Kot EAEYYETAL Y10l OTOUEI®ON Gav PEPOG TNG emévOvomng. OTav Lo OIKOVOUIKT] OvTOTNTA TOL ORIAOV GLUVOALACOETOL LE
po Guyyevn emtyeipnon tov opilov, ta ooV SteTaptkd KEPON Kot ot {Nég amareipovIol KOTd T0 T0GOGTO GUUHUETOYNG
TOV Op{AOV GTN GYETIKY GLYYEVN EMLyEipn oM.

'O)eg o peténetto petaforéc 010 T0c0oTd CLUUETOYNG otV Kabapn BEéon ¢ cvyyevols entyeipnong avayvopifovran
ot Aoylotikn a&ia g emévduong tov opidov. MetafoAéc ot omoieg mpokvTTOLY Omtd Ta KEPSN M TG {Nuég ol omoieg
dNUIOVPYOVVTAL OO TN CLYYEVN EMLXEIPNOT KATOXWOPOVVTOL GTO AOYAPLAGHO “(Znuég)/KEpdn cuvdedepévav talpeidv”’
GTNV EVOTOMUEVT KOTAGTOOT] OTOTELEGUAT®V Yp1iong Tov Opidov kot cuvenmg emmpedlovv to kabapd anoteAéopota
tov opidov. Katd v evomoinom, petaforés ot onoieg éxovv anevbeiog avayvmpiotel ota idto KEPAAOLL TG GLYYEVOLG
emyelpnong kot oyetiloviol He amoTELECUO, Yol TOPASELYILOL TOV TPOKVITOLV ONO TN AOYIOTIKY OVIIUETOMNICN TMV
SBéo1umv TPOg TMANGT ETEVOVGEDV TNG GLYYEVOVLS emtyeipnong, avayvopilovtal oto evomompéva it kKepdiato Tov
opidov. Onotesdnmote petaforéc mov avayvopiloviar anevbeiog ota 1d1a kepdiowa Kot dev oyetilovon pe amotélecpa,
Om®G Yo TAPAOELYa. 1 SVOUT UEPIOUATOV 1 GAAEG GUVAAAAYEC LE TOVG WETOXOLG TNG GLYYEVOVG EMXEIpNONG,
KaTay®povvTol Evovtt tng Aoylotikng a&iog tng ocvppetoyns. Kapd emidpoon oto kabapd amotéleopo 1 oto idw
Ke@aAiato dgv avoyvopiletal 6To TANIGI0 aVT®OV TV cuvarlaydv. [Tapdia avtd, 6tav to pepidto {nudY Tov opilov ce
Lo Guyyevn| emyeipnon wwovtal 1 vepPaivel T Aoylotikn agio TG EMEVOLONG, CLUTEPIAULBOVOUEVOV KOl OTOLOONTOTE
AoV U eEacPaMOUEVOV OTUTCE®Y, 0 O[AOG dgv avayvopilel mepattépw INUiés, eKTOC KL av 0 €MEVOLTHG €)EL
emPapouvlel pe deopedoeig N €yl TpoPel o€ TANPOUES Y10 AOYOPLAGHLO TNG GLYYEVOLS EMLyElpnoNG.

Mn mpaypatoromBévia k€PN and cLVOALAYES AVALESH GTOV OUIAO KOt TIG GLYYEVELS emyelpnoels amaieipoviot Katd
TO TTOCOGTO GUUWETOYNG TOV OUiAOV OTIG cLYYeVElg emyelpnoetls. Mn wpaypatoromBévieg {nuég eniong omakeipovran
EKTOC KL av 1 cvvaAloyn Topéxel Evoetlsn udv Adyo peiowong g aflag tov amokmBéviav arnd v koworpoatio
GTOLYEIV TOV EVEPYNTIKOV.

Ot nuepounvieg ovvtaéng tov  Owovopukdv Kotootdoemv ToV Ouyyevdv  EMYEPNHCEDV  CUUMIMTOOV  UE  OUTEG
™mG mTpwnc. Ot AoYIoTIKEG MOMTIKEG T®V OULVIEdEUEVOV emyelpNoe®V  peTtafAnnkay O6mov Mtav  amapaitnTo

TPOKELLEVOD VO SIUCPOALGTEL GUVETELNL [LE TIG TOALTIKES TTOL VI0BETHONKAY 0O TOV OLUAO.

(%) Kowonpagieg

OKOVOUIKEG OVTOTNTEG TMV OTOIMV Ol OIKOVOULKEG dpaoTNPlOTTeS EAEYXOVTOL amd KOO 0md Tov OUAO Kol oo
GAAOVG KOWVOTPOKTOUVTEG OVEEAPTNTOVG Omd TOV OMAO OVTIUETORILOVTOL AOYIOTIKG YPTCULOTOIOVTAG OVOAOYIKY|
gvomoinon.

2V TEPNT®ON OV 1) ENEVOVTPLL EMLYEIPNON TOAEL GTOYXEID TOV EVEPYNTIKOD otV Koworpatio, Ba avayvopilel povo

70 K€pSOG 1N TN {nud amd T GUVOALAYT TOV AVTIGTOLYEL GTN CUULETOYN TOV AOUTAOV LEADV.
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Singular Logic™

Avtifeta, edv 1 emevdvTplo emyeipnon ayopdletl ototyeio Tov gvepynTikov amd v kowompa&ia, dev Ba avayvopicet To
pepidlo g oto kEPSOc N ot Nuid £m¢ 6ToL TOANGEL 08 TPITOVG TO GTOLXEID TOL EVEPYNTIKOD. XNV TEpinTmON TTOL
vrapyovv evdeiEelg (numv Adyo peioong g atlog tov anoktnBévtav and v Kotvorpatio otoryginv Tov evepynTiko,

t61e omowadnote (it Oa avayvepiletal 6To GHVOAO TNG.

4.3. Meratpomi| cToyyeiov og EEvo vopopa

Ot evomompéveg owovopikég Kotootdoels tov Opilov mapovsiafovial e evpd (€), To omoio €ivol To ALTOLPYIKO
VOLIOHO KOl TNG UNTPIKNG ETOLPELOG.

KdBe owcovopikn ovtomnta tov Opidov kabopilel To Aettovpykd TG VoG Kot Ta oTotyela Ta omola Teptiappdvovrol
OTIG OKOVOUIKES KATAOTACELS KAOE OIKOVOUIKNG OVTOTNTOS. XTIG OTOUIKEG OUKOVOUIKEG KOTAGTAGEL, TMV OLKOVOULKMV
OVIOTHT®OV TOL EVOTOLOVUVTOL, Ol GUVOAAAYEG o€ EEvo VOUIOHO WETATPEMOVTOL OTO AEITOVPYIKO VOMGHO KO
UELOVOUEVIG OVIOTNTOG YPNOLUOTOIOVTIOG TIC OCUVOAMOYUOTIKEG ICOTYEG 7OV {oYVOV OTIC MUEPOUNVIES T®V
GUVOALOYDV.

Ot cuvodhoyég oe EEVO VOLUGHO LETATPETOVTAL GE EVPM YPTOLULOTOLDOVTOG TIG CUVOAANYLOTIKEG ICOTIUEG TOV GV
OTIS MUEPOUNVIEG TOV OCLVOALNYDV. XTIC EVOTOUUEVEG OIKOVOUIKES KOTOOTAGELS, OAEG Ol OTOUIKEG OIKOVOUIKES
KOTOOTAGEL TV BUyoTpik®dV Kol Ot amd Kooy EAEYYXOUEVEG OKOVOUIKES OVTOTNTES, Ol OTOLES aPyIKA Topovctdlovtan
oe VOLOUO SQOPETIKO Omd TO VOUIoH Aettovpylog tov opihov (kopud amd Tic omoieg dev €xel VOLOUM OE
vrepmAnBwpiotikny owovopia), Exovv petatpanet oe upd. Ileplovclokd ctotyelo Kot 01 VTOYPEDCELS EYOVV HeTATPOTEL
o€ gUpO pe TIS tooTiieg KAewsipatog mov vdpyovy Katd v nuepounvio iooroyispov. ‘Ecoda kot dambves €xovv
UETATPOTEL GTO VOGO TOPOVGINGNG TOV OUIAOD pE TIG HEGES 1o0TIieg katd v mepiodo avapopds. Omoiecdnmote
Stapopég TPoKLTTOLY 0o VTN TN dladkacio £xovv peTapephel 6T0 OmMOOEUATIKO UETATPOTNG IGOAOYICHOD GTa (010

Kepaiao.

4.4. TIinpo@opnon kKatd Topéa
Qc emyelpnuatikds topéag opiletar pio opdda oToygldV EVEPYNTIKOD KOl SPACTNPLOTHTMOV TOV TAPEXOLV TPOTOVTA KoL
VAN PEGIES, TO OO0 VITOKEVTOL GE SLAPOPETLKOVS KIVODVOULS Kol 0OdOGEL amd EKEIVO GAAMV EMLYEPTLOTIKOV TOHEWDV.
Q¢ yewypapikog Topéns, opifeTor pio ye@ypapiky TepLoyn, TNV onoio mapEyovral TpoidvTa Kot VANPEGIES Kot 1| omoio
VIOKELTOL GE SLOPOPETIKOVG KIVOVVOLG Kol 0T0dOGELG ammd GAAEG TEPLOYES
O Ophog Aettovpyet oe Tpelg emyelpnuatikods Topeic, Meydheg emyelpioelg, MIKPOUECAIES EMXEIPNOELS KOl GTOV
Topén Tov Anpociov.
Ta écoda avayvopifovtar, 6tov mBavoroyeital OTL PHEALOVTIKA OWKOVOULKE OQEAT B0 EIGPEVGOLY GTNV OLKOVOLIKT

ovtoTNTO Kot aVTA T0 0QEAT pmopet va emetpnBolv pe aglomotio.

4.5. Avayvopion £660mv ko £68 v
"Ecoda: Toa £oo0do ovayvopilovral, otov mibavoloyesitor 6Tt peAlovtikd owkovopkd o@éAn Oo siopgboovy otnv
OLKOVOIKT OVTOTITO KOl QUTA TO. OQEAT pmopet va, empeTpnBodv e aglomiotio.
To éc0d0 empeTpdrar oty gbhoyn a&io Tov gl6mpaydEvTog avIoOAAGYLaTOG Kot givatl kKaBapd and Opo TPOSTIOENEVNC
a&log, emMoTPOQLs, KABE £I00VG EKTTOCELS KO APOV TEPLOPLGTOVY Ol TOANCELS £VTOG Tov Opidov.
To mocd Tov £56d0v Bempeitar 6Tt pmopet va petpnBet a&dmota 6tav OAEG Ol EVOEYOLEVES VTOYPEMGELG TOL GYETICOVTOL

LE TNV TOANGN €xovv emALBEL.
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Ta dtetapkd écoda péca otov Opho anaieipovtor Anpws. H avayvodpion tov e5ddmv yivetor o¢ eENg:

- HoMoaig aya@av: To £é60d0 amd v TdAnon ayabmv avayvopiletor 0tav ot ovoaoTikol Kivouvot Kot To 0PEAT TG
KLPLOTNTOS TV ayafdv Erovv petafifactel 6Tov ayopact, cLVHOMOGS LE TNV ATOGTOAN TV AyadmV.

- IMopoyn vanpeoswdv: To €c0do amd ovuPdoelc pe mpokabopiopévn Ty avayvopiletar pe Pdon to oTad0
OAOKANP®ONG TNG GLVOAAAYNG KOTA TNV MUEPOUNVIOL TOL 100AOYIGHOD. XOueove pe T pébodo mocootioiog
0AOKANP®ONG, TO £€6000 YeVIKA ovayvopileTal BACEL TNG dpOoTNPLOTNTAG TOPOYNG VANPECIOV KoL TG EMIO00NG UEYPL
GNLEPQ OE TOGOGTO TOV GLVOLOL TMV VINPEGLOY TOV TPOKELTAL VO, EKTEAEGTOVV.

Otav 10 amotéhecpa TG GLUVOAAUYAG OV CEOPA TAPOYN LANPECIHOV dev umopel vo ektiunbel Paoipa, to 6000
avayvopiletal LOvov KaTd TV £KTOGT OV Ol AVOYVOPICUEVEG dUTAVES £IVAL OVAKTNOLLLEC.

To mocd ¢ TYNG TOANONS ToL GyetileTal pe cupevia yio vInpesieg mov Ba mapacyeBoldv petayevéotepa, eyyplpeton
oe petafotikd Aoyoaplacud kou ovayvopiletol ota £60da TG TePLOdOVL 0TV omoln TaPEYOVTAL Ol LINPEGIES. AVTH TO
£6000 epAapPAveTol 6To KOVOOLAL «AOUTEG VTTOYPEDCEIDY.

e mepmTAOCELS TOV {00¢ HETOPANOOVY oL apyikég EKTIUNGELS TV €00dmV, ot domdveg N o Pabudc ohokAnpwong
avaBempovvtatl. AvTtéc ol ovabempnoelg UTopel va odNyNGOLY G OLENGEIS 1] LEIDCELS TOV EKTILAUEVOV E60O®V 1
domavav kot gupavifovtal ota £€00d0 TG TEPLOGOV GTIS OTOIEG Ol MEPITTOCELS Ol OMOiEG KaBIoTOvV avaykaio TNV
avafemprnon yvootonotovvtol and T doiknon.

‘Ecoda  amd paxpoyxpoévie  Kotaokevootikd ocvpfoioia  (customer-related long-term construction contracts)
avayvopifovtal GOUEOVO LE TO TOGOCTO OAOKANP®ONG Tov cupforaiov katd v Muepopnvia Tov tooroyiopov. O
Ophog deopevetan e eKTETOUEVT eELNPETNON LETE TNV TOANGT GE OTO TOV TOUEN VINPECLAOV.

- "Ec0d0 amdé tokovg: To €ocoda amd toKovg avoyvopilovior BAcel ypovikng ovaAoyiog kot pe Tnv ypnHon Tov
TPOYUATIKOD EMLTOKIOV. OTOV VITAPYEL OTOUEIMOT) TOV OTOUTNOEDY, 1) AOYIGTIKY A&l AVTAOV LEIDVETOL GTO OVOKTHGLLO
OGO TOVG TO OMOi0 gival 1 TAPOVGA O&l0 TOV AVOUEVOUEVOV LEAALOVTIKAV TOUELNKOV pOOY TPOEEOPAOVUEVOVY LE TO
OPYIKO TPAYUATIKO EMTOKLO. TNV cLVEYELN Aoyilovtat TOKOL pe To 1010 emTOKIO EMi TNG AMOUEIOUEVNG (VENG AOYIOTIKNG)
atloc.

- Megpiopara: Ta pepiocpata, Aoyilovrar og éc0da, dtav Bepelmvetor To dikaimpa elonpaing tovg.

"E&0da: Ta £€oda avayvopiloviol 6to omoteAécpoto o€ 0e00VAEVEVT Bdon. Ot TANPOUEG TOV TPOYUATOTOLOVVTOL Y10l
AELTOVPYIKEG LIGODOEIS LETOPEPOVTAL GTO OTOTEAEGLOTO MG ££000, KATA TO YpOVo YpNcewg Tov obiov. Ta £Eoda amd
ToK0VG avayvopilovtal og dedovievpévn Bao.

Kéotog daveropov: To k66Tog dovelspon Ba avayvopiletal ota €050 TG TEPLOSOV GTNV OTTOI0 TPOLYLOTOTOIEITAL.

4.6. KotaokevaoTikd cvoppfororo

Ta katackevaotikd cupforoie a@opodyv TNV KOTACKELT TEPLOVGLAKMV GTOXEI®V 1] OLAO0 GUVIEDEUEVOV TEPLOVGLUKMV
otoyelwv (€épya ovamTuEng €101K0V AOYIoUIKOD), €OIKE Y10 TEAATEG GOUPOVO [LE TOVG OPOVS OV TPOPAETOVIOL OTO
OYETIKG GUUPOALO KOL TV OTTOI®V 1) EKTEAEST] GVVIOMG SLOPKEL Y10 XPOVIKO SIAGTNHO AV® TNG L XPOTG.
Ta €060 oV apopobv 610 GLEPOANLO avayvedpilovTal OTOV TPUYUATOTOLOVVTOL.
2V TePINT®ON OTOL TO AMOTEAEGA UIAG GOUPAONC KOTAOKELNG £PYOV dev eivar epiktd va amotiunbei a&iomiora, Kot
Kupiog oty Tepintmon 6mov To £pyo Ppioketal o€ TPdIUO 6Tddo Oa Tpémet:

e To éc060 va avayvopiletat ovo oty £KTact mov To avainedév cupfaticd KOoTog evdéyetat va avaktnOel kot

e 10 cupParikd k6oTog Tpémet va. avayvopileTol ota ££0da TG XpIoNG otV omoio avoAnednke
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Enopéveg yu ta sopforata avtd avoyvopiletot 1£1010 £€6000 00TMG MOTE TO KEPOOG Ad TO CLYKEKPLUEVO £pY0 Vo givarl
pundeviko.

Otav 10 anotérecpa evdc supporaiov Epyov pmopet va extiundet pe akromotio, o £60d0 Kot Ta é£0da Tov cvpforaiov
avayvopifovtat Kotd T didpkelo, Tov cvpfoAraiov, avtictoyya, wg €000 kat ££060. O Ophog ypnoyomotel t pébodo
NG TOo0GTIHNG OAOKANP®GNG Yo va. KoBopioel To KaTdAAnAo mocd £06d0v kat €£600v Tov B avayvopicel cg o
OLYKEKPILEVT TIEPT0dO.

To otéd10 oAokipoong petpdtot pe Pdon to cupPatikd KOGTOG oV £xEl TPoyUATOTOmBel PLEYPL TV NUEPOUNVIL TOV
LCOAOYIOHOV OE GYEOT LE TO GUVOMKO EKTIUMOUEVO KOOTOG Kataokevng kdfe épyov. Otav eivor mbavd 1o cuvoAlkod
K0010G TOv GupPoiaiov va vrepPel To GuvolKkd €c0d0, TOTE M avopevopevr {nuio ovayvopiletolr dueco ota
OTOTELEGHLOTO XPNOEDS MG ££000.

I'oa tov vroAoyopd TOV KOGTOVG OV TPayHATOTOMONKE £ TO TEAOG TNG XPNOoNG, TVYOV €Eoda mov oyetilovton pe
UEAMAOVTIKEG epyOoieg ava@optkd pe to cvuPorato e&otpodviar Kot eppavifoviol og épyo oe e&éMEn. To cvvoro tov
KOGTOVG OV TTPUypaToToOnKe Kot Tov kEPSovs / (nuiag mov avayvopicdnke yio ke cupPorato cuykpivetal pe Tig
TPOOJEVTIKEG TILOAOYNGELG LLEXPL TO TEAOG TNG YPNOTS.

Omov 10 mpaypatomomBévta €E0da mAéov TV kabBapdv kepddv (peiov tTov {nudv) mov €yovv ovayvoplodel
VREPPAIVOLV TIG TPOOSEVTIKESG TIHOAOYNCELS, N dlapopd epeavileTor og amaitnon amd nehdtec cupporainv Epyov 6To
KOVOUAL «Aowmd KukAo@oplokd otoyeio Tov gvepyntikovy». Otav ot mpoodeutikég THoAoyNnoel; vrepPaivovy o
mpoypatonomBévia €£oda mAdov tov Kabapdv kepddv (uelov tov Inuidv) mov €yovv avayvopiobel, To vrdrouro

gpoavifetar og voyPEMON TPOG TOVG TeAdTES GVUPoAaimY Epyv 6To KOVOLAL «IIpopnBevtés Kot Aoumég VITOYPEDTELSY.

4.7. Avio TEPLOVOLOKE GTOLYELN

(o) AlKOOPoTA Bropnyavikig 1WO10KTNGiag
Ta diandpoto opnyavikng 010Kt ciog, CUUTEPIAAUBAVOVY ayOPd TVEVLATIK®Y IKOIOUATOV Y10 TOANGT AOYIGHIKOD
KOl OTTOTILAOVTOL 6TO KOGTOG KTHOEMS Helov amooPéoelg kot Toyov {nuio amopcimone. Ot amocBéoelg dievepyodvial pe

v otofepn pEB0SO KaTd TNV d1dpKeLn TG OPEAMUNG LONG TOV oTolKEl®V QVTOV, 1) oTtola elvat 5 xpovia.

® Ynaepadio

H vrepadio avtimpocmnevel T d0popd petald tov Kootovg eEayopds Kot g evAoyng atiag tov pepidiov g Kobopng
0éomg g Buyatpikng / cvvdedepévng emyeipnong katd v nuepounvia g egayopds. H vrepatio amd e&ayopéc
Buyatpikov etopeldv avayvopiletor ot acopoateg okivntonomoele. H vrepoio amd egayopéc cvvoedepévov
EMLYEPNOEDV avayVOPILeTal 6TOV AOYOPLOCHO TOV GUUUETOXDV GE CUVOESEUEVESG EMLYEPNOEIG. LTNV TEPITTOOT] TOL 1
tpéyovca afio kabapng Béong Katd v nuepounvia eEayopds piag etoipeiog sivar peyodvtepn and to Tipmpo mwov
do0fnke yw v amdkTnon G, TOTE TPOKLATEL apvNTIKY VIepaio N omolo Katoywpeital angvbeiog wg £€00d0 otV
KaTAoTOCT ATOTEAECUATOV.

H vrepa&io eléyyeton emnoiong yio amopeioon kot avayvopiletor o6to k66TOG Helov Tig Omotes Inuiég amopeioong. Ta
TNV EVYXEPECTEPT OLEKTEPAIMON TV EAEYXMV OTTOUEIDONG, TO TOGO TNG VIEPUEING KATAVEUETAL O LOVAGES dNULOVPYIOG
TapoKk®v podv. Kabe pio amd tig povadeg dnpuovpyiog Tapokov podv ansikovilet Tig enevdvoelg tov Opilov og ke
EMLEPNLOTIKO TopEN OV dpactnpromoteital. Képdn xon {npieg amd v modAnon pog entyeipnong tepthapnfavooy

Aoylotikn a&io ™G vepaiog TOv AVTICTOLYEL 0TIV EMLYEIPT|ON OV TOLVANONKE.
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(%) "E&0da avamTvéng Aoyiopikov

Ta £€0da épevvag avayvopifovtar og ££060 0TV KATAGTACT ATOTEAECUATOV GT Yp1on Tov TpokvrTovy. Ta é£0da Tov
oyetiCovtat pe avantoén Aoylopikod, to omoio givat TOOVO va TPOSPEPEL GTNV €TOLPI0, LEALOVTIKG OIKOVOUIKE OQEAT,
avayvopifovtar ©¢ ooopateg axwvnromowoels. To vmoérowmo €E0da avamnTuéng katoywpodvior ®g €50da otV
KOTAGTOGT OTOTEAECUATOV GTY| YPNCT| TOV TPOKVITOLV.

‘E€oda avhmtuéng to omola oe mponyovpeveg owkovoukés xpNnoels elyav kataympnfel cav ££0da otnv katdotaon
OTOTELECUATMV, OV KOTOXWOPOVVIOL OG ACMLOTESG OKLVITOTOU|CELS GE UETOYEVECSTEPT OLKOVOLLIKY YpNon €6V Tpokdyel
OTL 1] CLYKEKPIUEVT AVATTTVEN AOYIGHIKOD B0 TPOGPEPEL LEAAOVTIKG OUKOVOLLKG OQEAT] .

AvVOmTOEELS TTPOYPOUUATOV TTOV ATOKTNONKOV GE [0, GLVEVMON EMLYEPNCEDV avayvapilovtal oTnv e0Aoyn Tovg a&ia [
Béomn to kdoTog o Ba emPapuvvotay o Oplog yio vo avarnTuéel EcMTEPIKE TO TPOTOV.

Ta é€oda avamtuéng ta omoio Eyovv kepaAatomombei, amooBévoviar amd TV ekkivnon TG EUTOPIKNG TAPAYMOYNG TOL
Aoylopkoy mpoidvtog, Phon g otabepng pebddov amdsPeons KoTd TV TEPIOd0 TOV OVAUEVOLEVOV OPEAEIDV TOV

mpoidvtog. H ypovikn mepiodog andoPeong mov £xel vioBetBel amd Tov dpho Kopaivetat ota 5 €.

() Aoyiopuko

Ot Gdeleg AOYIOUIKOD OMOTIUMOVTOL GTO KOGTOG KTNoe®s peiov T amooPéoeic. Ot anocPécelg dievepyovvtat e TNV
otofepn péBodo Katd TNV didprela TS ®PEMUNG Lo Tov ototyeimv avtdv 1 onoia ivae 3,5 €.

Otav ot Moywotikég adieg Tov AVA®MV TEPLOVOOKOV oTotxeimv vrepPaivouv v avoktiown aflo tovg, 1n dapopd

(amopeimon) Kotoywpeital ALeSH O ££000 GTO AMOTEAEGLLOTOL.

(61) Epmopu] erovopio/cnipo

Ta epmopikd onuata sivar Aéeg, ovopata, copufora 1 GAAA PEGO TOL YPNOLLOTOLOVVTAL GTO EUTOPLO (MOTE VO
VRTOIMADVOLY TNV TNy €VOG TPOTOVTOG Kol va To dtakpivouy amd Ta mpoidvia dAlwv mapaymymyv. To cipa vanpesidv
yopoktnpilet kon drakpiver Ty Tnyn pog vanpeciog avti yo éva mpoidv. Ta yevikd ot ¥PNCLLOTOIOVVTL Y10 TOV
YOPOKTNPIOUO TOV EUTOPEVUATOV 1| ayoddV TV HeEA®Y evog opilov. Ta onpoTa TOTOTOINGNG YPNOLOTOIOVVTAL Y10,
TNV TOTOTOINGN TNG YEDYPAPIKNG TPOEAEVONG 1 GAL®V YOPAKTNPIOTIKOV VO ayafol N pog vanpesiog. Ta epmopikd
ONLLOTA, Ol EUTOPIKES EMMVUUIEG, TOL GNUATO VANPECSIDV, TO YEVIKA GNUATA KOl TO. CLOTO TIGTOTOINOTG SUVOVTOL VO
KATOYLPOVOVTOL VOLUKE HEGM TNG KATAOEGNG TOVG GE KPOTIKOVG POPELS, TNG GLUVEYLLOLEVTG XPTONG TOVG GTO TANIGLO, TOV
gumopiov N pe dAAa péoa. Epdoov KaToyupmveTol vopkd pécm e Kotdbeong 1 e A péoa, Evo ELTOPIKO ONUa 1)
GALO OO TOV OTTOKTATOL GE GUVEVMGT] EMYEPNOEMV Elvat AHAO TEPLOVGLOKS GTOLYEID TOL TANPOTL TO GUUPATIKO-VOLLKO
kprpto. Ot amocPécelg devepyodvtor pe v otabepn péBodo Katd v Sudpkeln e oPEALUNS Cong tov otoryeinv

ovt@v M onoio etvon 10 €.

(g) Amopcioon Adiog [eproverokdv Loy ciov

Ta mepovolokd otoryeia mov &yovv ampocsddpotn weédun Lmf dev amocPévovior kot VIOKEWTOL G EAEYXO
amopeimong emoimg kol 0Tov KATOl YeYovOTa KATAGEKVOOLV OTL 1] AoyloTikn adio pmopel vor unv gtvol avokTioy.
Ta meprovoiaxd ototyeio mov amocPévovtor vokevtal o EAeyyo amopeinong g agiag Tovg dtav vdpyovv evdeielg
ott n Aoyotikny a&io tovg dev Ba avakBel. H avaxmoun o&io sivar n peyodvtepn aio peta&d gvioyng a&iog
UEOUEVT LLE TO OITOLTOVEVO Y10 TNV TOANGON KO6TOG Kot o&lag yproems. o v extipnon tov {nuov aropginong to

TEPLOVGLOKA GTOLYEIDL EVIAGOOVTOL OTIC HUKPOTEPEG OLVATEG HOVAdEG Onpovpyiag tapslokdv pomv. Ot Inuiég
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amopeimong Kataypovvtar g ££0d0. OTO OMOTEAECUOTO OTOV TPOKOTTOLY KOl UTOPOOYV VO OVTIOTPOUPOVV OE
LETOYEVEGTEPT OIKOVOLUKT| ¥p1iom KTOC Yo {npieg amopeiong mov apopodv v vrepaiio.
2m ovvéyela akolovBel o mepinyn tov ToMTIKOV Tov papudloviarl Kot apopodv otnv oeéiun (on Tov Guiov

TEPLOVGLOKDV GTOLYEI®Y TOL Opidov:

Avio ov avoyvopicOnke Awapkera Qoeéhpn Zon
Awakprrikog Tithog KabBopiopévn 10 ém
Aoylopkd Ayopaldpevo KoaBopiopévn 3 &t otabepn péBodog
Aoyopé Iapaydpevo KaBopiopévn 5 €t otobepn pébodog

4.8. EvoONoTES OKIVI|TOTOU|GELS

Ta gvoopato ndylo EMUETPOVTIOL 6TO KOOTOG KTNGEMG Lelov cuocmpevpéveg amocPéoelg Kot amopeioorn. To kdcTog
KTNoEMG TEPAUUPAVEL OAES TIG GUECH EMIPPLTTEEG SATAVES Y10, TV OTOKTN G TOV GTOLYEIV.

Metayevéotepeg damdveg Katay®PovvIol o enavénon ¢ AOYoTIKNG a&iog TV eVeOUITOV mayiov 1 og Eexmploto
Thrylo povov eav eivat Tavo To LEALOVTIKA OIKOVOLKG 0QEAT VO E16PpEVGOLY 6ToV OAO KOl TO KOGTOG TOVG IITOPEL va,
empetpnOel  a&omora. To KOGTOC EMOKELAOV KOl GCUVINPNCE®V KATOYMPEITOL OTo  OmOTEAESHOTO  OTAV
TPOYLLOTOTOLOVVTOL.

Ta owodneda dev amocPévovtal. Ot amocPécels v GAA®V GTOlKEI®V TOV EVOOUATOV TTayinv vroAoyilovtal pe v

otofepn peEBodo pésa oty meEMN Con Tovug Tov €Yl ™G eENG:

- AWpHopOOGELS YDOP®V 9 ém

- Mnyavoloywdc eEomAiopog 3-5¢ém
- Metoagopkd péca 6,5 ém
- 'Emmha kon e&optipota 3-5¢ém

Ot vorelppoTikés a&ieg kot ot @PEMUEG LMEC TOV EVOOUATOV TayimV VIOKEWVTIL 08 EnoveEETaoT o€ KAOE 1GOAOYIGHO.
Otav ot Aoyotikég aieg Tov gvoopdtov toyiov vrepPfaivoov v avaktioyn ofio tovg, 1 dtapopd (amopeiowon)
Kotaywpeitat dpeca mg ££060 GTa OTOTELEGHLOTO.

Kotd v mtdAnon eveopdtov mayiov, ot Stpopés LeTa&d TOV TIUAOTOS TOL AOUBAVETAL KL TG AOYIGTIKNG TOVS 0&log

Kataympovvrol og k€PN 1 {nuieg ota amotelécpatal.

4.9. MisOooeig
O Ophog dev GUVATTEL GLUPMVIES, TOV EUTEPIEXOVY GUVOAAOYEG TOV OEV EYOVV TOV VOUIKO TOTO oG piocBwong oAl
™G eKYOPEITOL TO JIKOIOUN YPNONG TMEPIOVCIOKADY OTOWEIOV (EVODUATEG OKIVITOTOMOEL) £VAVTL LIOG GEPAG
mpopov. Ot ebooelg otig onoieg petéxet o Ophog, gite g robwtg, eite ©¢ ekpucbotg aviipetonilovrol wg

Aertovpykég obmaoeig

4.10."EAeyyog peioong g vaepatios, 0COUATOV OKIVITOTOU|GEMV, EVOAUUTMV CKIVI|TOTOU]GEMV
H vrepadio Tov Opilov, Ol ACMOUATES KOl EVOMLOTEG AKIVITOTOWGELS VITOKEVTAL GE EAEYYXOVG OMOLEIMONG.
Me eEaipeon v vrepaio, OAa To TEPLOVOLOKE GTOXEI LETAYEVESTEPO EMAVEKTILOVVTOAL YOl TNV TEPIMTOOT] TOL 1

Inué amopeimong mov lye apykdg avayvoplotel dev veioTatot TAEOV.
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4.11. Xpnporoowkovoka Ieprovorwoka Xtovysio

Ta ypnuatoowkovopikd mepovotokd ototyeion tov Opilov, ektdg TV pécwv avtiotdduong tepthapfdavoovy Tig e€Ng
KaTnyopieg TEPLOVCLOKDV GTOLYEIDV:

e  JAvELD KO OTTOLTNOELS,

®  YPNLOTOOIKOVOUIKA TEPLOVGIAKE GTOLYEIDL OTNY EDAOYT 0&i0 LECH TOV OMOTELECUATOV,

o dwbéoipa TPOG TAOANOT] YPNIUATOOIKOVOULKG GTOLYELD, KoL

®  £mevOLGELG SLKPATOVUEVES PEXPL TN ANEN.
Ta ypnpotoowovopkd teplovstakd ototyeio doympiloviat og SloPOPETIKES Katnyopieg omd v d10iknon avdioya pe
TO OPOKTNPLOTIKG KOl TOV OKOTO Yo ToV omoio To péco amoktinke. H katnyopia otnv omoia kototdoostot KaOe
YPNULOTOOIKOVOUIKO pECO dtapopomoteitoan and Tic vrorowteg kabdc avdroya pe v Koatmyopie otnv omoio Oa
Katayopndel 1o péco, oyxdovv Supopetikol Kovoveg OGOV 0Qopd GTNV AMOTIUNGT TOL OAAG Kol GTOV TPOTO
avayvopiong kéfe tpocdloptllOpevov omoTEAEGHATOS Eite GTNV KOTAOTOOT OTOTELEGUATOV gite amevbeiog ota Tota
Keopdiata.
Ta ¥PMLOTOOIKOVOUIKA TEPLOVGLOKA oTOotKelo. avayvopifovtal pe TV €QAPUOYN TNG AOYIOTIKNG TNG MUEPOUNVIOG
SLKOVOVIGHOD.
H extipnon mg amopeiowong yivetar tovAdyiotov oe kbbe nuepounvic SNLOGIELONG TOV OIKOVOUK®OV KOTOOTACE®Y £ITE
OTOV VTAPYOLV OVTIKEWEVIKG TEKUNPLOL OTL KATOW0 YPNUOTOOWKOVOMIKO oTotelo 1 opddo yPMULOTOOTKOVOULKMV
otoyelwv &yovv vrootel peiwon g a&lag Tovg elte Oyt
O Ophog kobopilel edv €va copPorato ayopdc meptAappdvel évo eVOOUATOUEVO TTOPAy®mYo oty cupemvio. To
EVOOUATOWNEVO Topaymyo dtoyopiletar amd To kKuplo cuopuforato Kot Bempeital ocav Tapdymyo 6tav 1 aviivon deiyvel

OTL TO. OLKOVOLLK( YOPOKTNPIOTIKG Kot 01 KivOuVoL Tov Topdy@yov dev oyetilovtat e To KOplo cUUBOANLO.
4.12. Avokpatodpegveg péypr TNV Mén enevovcelg
O Oprog katd v 31.12.2007 dev giye otV KOToY| TOL SLAKPOTOVHEVES 6T ANEN EMEVOVOELS.

4.13. Xpnpatoowkovopikd Ieproveroka Xrovyeio 11 Xpnprotootkovouikég Yroype®oels 6ty evroyn abio
PECO® TOV ATOTELEGUATOV

Ta xpNUATOOIKOVOLIKG GTOEI 1 YPNIUOTOOIKOVOUIKY VIOYPEMOT otV €VA0yN oflo HECHO TOV OTOTEAEGUATMV
TEPIAAUPAVOLY YPNIOTOOIKOVOUIKG GTOLYEID TOV TASIVOROUVTOL EITE GOV SLOKPAUTOVUEVO Y10 EUTOPLKOVSG CKOTOVS 1T
Tpocdlopifovtat amd TNV eToUpEin MG OTOTMUEV 0TV €0A0YN A&l HECH TOV OTOTEAECUATOV KATA TNV OPYIKT TOVG
avayvopion. Emumdéov, ta mopdywyo ypMUOTOOIKOVOULIKE OTOrElo oL Ogv TANPOLV TO KPUTNHPLRL Yo AOYIGTIKY|
avTIoTAO IO G TASIVOROVVTOL (O SLOKPOTOVUEVE Y10, ELTOPIKOVS GKOTOVG.
Edv éva ocopfolaio eumepiéyel éva M meplocodtepa evompatopéva tapdymyo, o Outlog mpocsdiopiler oAdkAnpo to
ovvBeTo cLUPOLAIO GOV YPNLOTOOIKOVOULKO TEPLOVCLEKO GTOLKElD otV €VAOYT a&io HECH TMV OMOTEAEGUAT®V EKTOG
KoL €0V TO EVOOUOUTOUEVO TOPAY®YO OEV TPOTOMOLEL CLOVTIKG TIG TOUINKEG POEG TTOL GE JAPOPETIKY TepinTwomn Ba
amotovoe 10 GUUPBOANLO N SLOOPIGUOG TOV EVOMUOTMOUEVOD TAPAYDYOV (TMV EVOMUOTOUEVOV TUPAYDY®V) and To
oupporato amayopedeTol. AKOAOVB®E TG OPYIKNAG OVOYVOPLONG, TO YPNHATOOIKOVOUIKG TEPLOVGLOKA GTOLXElD. TOV

>

meptlapPdvovior ¢ ouTHV TV Katnyopio. amoTiudvial oty goAoyn oio pécw Tov anoteleocpdtov. Ta
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YPNLLOTOOIKOVOLLIKA TTEPLOVGLOKA GTOLXEIDL OV EYOV APYIKDG OVOYVOPIOTEL MG YPTLOTOOIKOVOUKA GTotXelo 0TV

gbhoyn a&la pécw TV amotelecaT®V dgv Lmopovv va avatavounfovv oe GAAN Kotnyoplio.

4.14. AvoBéoya Tpog TAOM6N XPNUATOOIKOVOMIKE XToLY gl
Ta daBéciua TPOg TOANGT YPNUATOOIKOVOUIKA GTOotYElD TEPIAAUPAVOLY LN TOPEYmYO. YPT|LOTOOIKOVOUIKG GTOLYELD TaL
omoia tagvopobvior cov dbéco TPog TOANGN 1 SV TANPOVY Ta KPLTNpo vo, ToEvounBovv o GAAES KOTNYOpPieg
APNHOTOOIKOVOUIK®Y oTolyelwv. OAo Ta YPNUATOOIKOVOUIKY TEPLOVGLOKA GTOLYEID TOV EVIAGCOVTOL GTNV KoTnyopio
LTV AmoTIUOVTAL oty €0A0YN a&la, Epdcov avTh UTopel va Tposdloptotel a&lomioTa, [ TG HeTafoAéc otV adio Tovg
va avayvopifovtal ota 1010 Kepaiata, LETE omd ToV VTOAOYIoUO KABE EMidpaons amd GOPoOvG.
Kot v mtdinon 1 mv onopeioon tov Sobéciumv Tpog TOANGT TEPOVCLOKADV GTOLXEI®MV, TO COPELTIKA KEPOM 1)
{niég mov giyav avayvopiotel ota ida kepdiata avayvopilovial oty KaTtdoTaon anoTeEAECUATOV.
Y& mepInTOoT AMOUEIDONS, TO TOGO TOV CMPEVTIKOY {MUIDOV TOL pETOPEPETAL amd TV Kabopn 0éon Kot avayvopiletol
0T0. omoTEAéCHOTO GuvicTatal otnv dweopd peta&d g aflag Kthong (LETG ™V OQOipEST) TMOV ATOTANPMOUMV
KeQoAaiov kot TV amocBéocwv) kol g evioyng a&iag peiov ke (nud omopeioong mov €xel TPONYOLUEVMS
ovayvoploTel.
Ot {npieg amopeioong mov elyov avayvoplotel oTo OTOTEAEGHLOTO Y10 ETEVOVOT GE GLUUETOYIKO TITAO KOTATAGGOWUEVO
®¢ 0100€0110 TPOG TOANCN dev avVOCTPEPOVTOL LECH TV amoteiecpdtov. Ot (Nég mov giyav avoayvoplotel oTig
EVOTOUUEVES OIKOVOULKES KOTAGTAGELS TTPOTYOVLEVOV TEPLOOMV Kol 01 OTOIES TPOEPYOVTIAY ATO OMOUEIMGT XPEDCTIKMV
TITA®V avaoTPEPOVTUL PLECH TOV amoteAecdtav, €dv 1 adénon (avaotpoen anopeimong) oxetileton pe yeyovota mov

GUVEPNOOY PETE TNV AVAYVOPLON TNG GITOUEIDMOTG GTIV KATAGTUGT TOV OTOTEAECUATOV.

4.15. Advero kon ATontioELg

Ta 6dGvelo Kol Ol OWOLTACELS €Vl Un TOPAYOYO YPNUATOOIKOVOULKG OTOWEl TOV &vEPYNTIKOD e oTabepEc Kot
TPOCOIOPLoTEEG KATAPOAEG KL Ta omoio dgv €YoV YPNUATICTNPLOKY T G EvePYO oyopd. Anpovpyodviol 6ty O
Ophog mapéyet ypnuota, Tpoidvia 1 vanpecieg ancvbeiag oe Evav oQeheéTn yopig TpoBeon eUTOPIKNG EKUETAAAEVONC.
KdaBe petaforr) omyv afla tov davelov kot oanoutnoewnv avayvopiletor oto omotelécpoto Otov to ddvel Kot ot
amoTnoels dtypapovtal 1 veiotavton peimon g agiog Toug Kabmg Kot katd v dievépyeta g andoPeong.

o oplopéveg OmaUTNOELS TPAYLOTOTOLEITOL EAEYXOC YIOL TUXOV OMOUEI®ON TOVG Ova pepovopévn oamaitnon (yio
mapadetypa v kK6be meAdtn Eexwplotd) oTIg TEPTTMOE Omov 1 elompaln g omaitmong €xel yopaktnplodel
eKTPODESUN KATA TNV NUEPOUNVIKL TOV OKOVOMIKAV KOTUCTAGEMV 1) O TEPWITMOEL; OMOV OVTIKEWLEVIKA OTOLYEl
VTOJEIKVOOLV TNV OvAYKN Yo omopeimon tovg. Ot Aoutég amaithoel opadomolovvTaL Kot gAEyyovtal ywo Tuxov
amopei®oT TOVG GTO GUVOAO TOVG,.

Ot amattioels kot ta davele TEPIAOUPAVOVTOL GTA KUKAOPOPOUVTA TEPLOVGLOKA GTOLXEIN, EKTOS QVTMV TOL ATYOLV LETE
™V wépodo 12 unvav amd v nuepopnvia 16oAoyiopod. Avtd yapaxtmpifovtor cov pun KUKAOQOPOHVIO TEPLOVGLOKE
oTolyein. Tov 1I60AOYIGHO TOEIVOLOVVTOL GOV EUTOPIKES Kol GAAEG OTTOILTIOELS KOL GITOTEAOVV TO HEYUADTEPO UEPOG TMV

YAPNLOTOOTKOVOUIK®Y TEPLOVGLUK®Y 6Tol eIV Tov Opiiov.
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4.16. Evhoyn Atia
H edhoyn o&lo tov emevdicewv mov veioctavtalr ce pio evepyd ayopd OTOOEIKVUETOL ONO TNV OVOQEOPH GE
APNHOTICTNPLOKES TIHEG TNV Muepounvia Tov Ioodoyiopod. Edv n ayopd ywo pio enévdvon dev glvar evepydg o Opthog
poodilopilel v evioyn a&ia YPNCIUOTOIOVTOG TEYVIKEG amotiunong. O oKomog TG XPNONG HIAG TEXVIKNAG OTOTIUNOoNG
glvar 0 kaBoplopdc TG TUNG GUVOAAGYNG TTOL B TPOEKVTTE KOTO TNV MUEPOUNVIOL EXUETPTONG Y10 L0 CLVAALOYT| O
kaBapd epmopiky) Pdon mapaxKvoOpeV] Omd GUVIAOEIS ETLXEPNUATIKODS TOPAYOVTES. XTI TEYVIKEG OMOTIUNOTG
neptlapPavetor n ypon TpOCEOT®V GUVOAAAYDV o€ Kabapd eumopikn Bacm, 1 avoaeopd oty Tpéyovco gvioyn a&ia
€VOC 0VOLOODS GLVOEODS LEGOV, 1] OVAALGT TOV TPOECOPANUEVOV TOUOK®OV POdYV KOOMG Kol LOVTEAL OTOTIUNONG

SIKOLOUATOV TPOOipESTG.

4.17.Mopayoyo kor AoytoTiki AvTicTdOpiong

Ta mapdyoyo ¥pMUATOOIKOVOUIKE oTotyeia. Onmg elvar ta wpobeopoxd otowyeia, cupPacelg oviodllayng enttokiov,
ovpupdoelg avtaAloyng emtokiov Kot GLUPACELS E€TIAOYNG EMITOKIOV, YPNOOTOOVVTOL Yo TNV OlyEIPIoN TOL
OLKOVOLIKOD KIvOOVOL amd TIg EMXEPNUOTIKEG Opactnpotnteg Tov Opilov Kot TG YPMHOTOSOTNONG OVTOV TOV
dpaocTNPloTTOV.
Olo To mopAy®Yo ¥PMLOTOOIKOVOUIKGE TEPLOVCLOKE oToyEln apyKdg avayvopifovtal oty gdloyn olo KoTd TNV
nuepopnvia  dokavoviopod kot akoAoVBw¢ amotipndvtar oty edioyn o&ie. To mapdymyo omeikovifoviar ota
mEPLOVCLOKA otoryela dtav n edloyn a&la etvor Betikn Ko otTig Voxpedoels 6tav 1 evioyn aia etvar apvntkr. H
gbhoyn a&io tovg mpocdopileTor and v TN TOL €YOLV GE A EVEPYO OyOpd, 1 LE TNV YPTCULOTOINGCT TEXVIKMV
OTOTIUNONG G TEPUTTOGELS TOV OEV VTILAPYEL EVEPYOS OyOpa Yo To LEGO, OVTAL.
H pébodog avayvmpiong tov képdovg 1 ¢ {nuiog eoptdtar amd to €4v éva Topay@yo €xel mpoodlopicbel @¢
AVTICTOOUIOTIKO GTOLYEIO KOl €AV TPOKELTAL Y10, AVTIGTAOGT ard TN QVOT TOL GToLyEiov Tov avtioTodpilet.
Képon N Onuieg amd v petaforn kord tn dudpkew g ypnons, g edrhoyng afiog tov mopoydywov mov dgv
avayvopifovtatl cav pHéca avTioTabuions, avayvopilovtal 6TV KOTAGTOoT TOV OTOTEAECUATOV.
O Opthog ypnoomotel TV AOYIOTIKY TG avTIOTAOONG OTNY TTEPITTMOGN OOV KATA TV Evapsn TG AvTIoTAOUIOTIKNG
GUVOAAOYNG KOl TNV €makOAoLON ypNon TV mTapdy®Y®V YPNUOTOOIKOVOUIK®V ototyeimv, o Outhog pmopel va
TPoodlopilel kot vo tekunpldvel v avtiotafuiotikny oxéon peta&d tov avtiotafulopevon oTolygiov kat Tov Hécov
aVTIOTAOUIONG OvVaPOPIKY e TNV Stayeipton Kvdhvov Kol TNV GTPOINYIKY TG YO TNV GVAANYN TG ovTIeoTAOUoNG.
Emuwmléov loyotikn g oviotabupiong axoAovbeitar poévo Otav M avtiotdBpuon avopévetor vo givol  Gkpmg
OmOTELECHOTIKN Kol pmopel va empetpnOet pe alomotio kot 6e cuveyn PAcT, Yo OAEG TIG KOADTTOUEVEG TEPIOGOVG
avapopag Yo TIG omoieg glye TPOGOOPIOTEL, OC TPOS TOV CLUYNPICUO TV HETAPOADY Tng €0Aoyng a&log 1 Tov
TOUOK®V pOdV TTov amodidovTal otov avtiotafuilopevo kivovvo.
Ot oyéoelg avtiotabong mov éxet o Ophog eivol Tpudv TOT®V:

e AvtiotdBuon g evioyng a&iog

e AVTIGTAOION TOMOKOY PODV

e  Avuiotdfuon kabapng enévivong o€ EKUETUAAELGT GTO EEMTEPIKO

O 6phog dlatnpet Tapaymyo avTIGTAOLIONG TOUELNK®DY PODV.
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> Avrtietafpen Tapswok@v Podv

Me v avtiotdfuon tov Tapelokdv podv, 1 eneipnon mpoomabel va kKoAvyel TOvg KvdOVoug mov TPOKAAOVV
petafAnTotnTa Ot TOUEWKEG POEC Kot TPoépyoviorl amd £va otolyelo tov evepyntikov N plo vmoypéwon M pia
UEAAOVTIKT GuvaAAayn Kot 1 petafoin avt Bo ennpedost To anoTéLECHA TG XPNOTS.

Mo to mopdymyo YPMUATOOIKOVOUIKG oTolxeior mov yopaktnpiloviol G ovIoTaOUoTIKG HéGO o€ Mo oyéom
OVTICTAOUIONG TAUEIKAY PODY OTOLTOVVTOL GUYKEKPILEVOL AOYIOTIKOL XEIPIGLOL.

TMa va TAnpoti T TpoimoBEcels o avayvdpion TG AOYIGTIKNG avTioTdOong, ptia avileTadoTtiky oyéon o tpénet va
TANPOOVIOL OPICUEVE OVOTNPES CLVONKEG TOL APOPOVV otV  TeKUNpimon, Ty mhavonTo EUEAvVIoNG TNV
OTOTEAECHLOTIKOTNTA TNG AVTIOTABIONG Kol TV alomioTio TG EMUETPNONG TNG.

Kotd v 1péyovoa mepiodo o Oupthog éxet avayvopicet ocvykekpyéva copforote LEAAOVTIKNG EKTANPOOTS
GUVOAAAYLOTOS G AVTIOTOOUIOTIKA epYaAeia Yo oYE0EIS OVTIGTAOUIONG TOUEWK®V pomdv. Ot cLLE®VIEG AVTES £xouV
TPOypatonon0el e 6KOTO Vo PETPLOOTEL 0 CLUVOALOYLOTIKOG KivOUVOG OV TPOKOTTEL Od TOANGCELS KOl OYOPEG TOV
TPOYLATEVOVTOL GE QUEPIKAVIKO doAdplo. To amotéhecpo amd TV avoyvopion ¥PNHUOTOOIKOVOUIKAY OTOITCE®Y Kol
VIOYPEDCEDV TOPOVCLALOVTOL GTO OVTIOTOLY® GTO KOVOUAL TOV 100A0YIGHOD «Bpayvmpodfeciio Xpnuatootkovoukd
Ieprovoiaxd Ztoyeion kol «Bpayvrpodecpeg Xpnpatookovorkés Y moypedoeioy.

To okéhog Tov K€PSovs 1 NG INUicg TOL AVTIGTUOUIGTIKOD HEGOV TTOV TEKUNPLOVETAL MG ATOTEAEGLLATIKY] OVTICTAOION
avayvopiletar amevbelog oto O KePdAao HECO NG KOTAOTOONG HETAPOADY ToV Wimv KEPUAMi®V &vd TO
aVaTOTEAECLLATIKO HEPOG TOV KEPSOLE 1 TG Cnuiag Tov pésov avrtiotddions Ba avayvopiletol oto amoteAécHaToL.

Ta mocd mov cuocmpedovtal ota 1B KEPALOLL LETAPEPOVTAL GTIV KOTACTAOT OMOTEAECUATOV GTIG TEPLOGOVE TOV TOL
avtiotafuilopeva ototyeio ennpedlovy 1o képdog N v {Nud 0TT®G 0 AvVTIGTAOOUEVO XPMILOTOOIKOVOLIKO 6000 1
APNUOTOOIKOVOUIKO €000 avayvapilovial 1 OT®G G€ [io TPOCIOKAOUEVT TOANGT 1 Ayopd.

Av pio  ovioTaOUIon  TPOGOOKMUEVG OLVOAAOYNG  KOTOANEEL  LETOYEVEGTEPO OTNV  AVOYVOPLOT  €VOG
YAPNLLOTOOIKOVOLLIKOD TTEPLOVGLAKOV GTOLXEIOL 1] LG YPNULATOOUKOVOLLIKNG VITOYPEWOTS, Ta oyeTCopeva KEPON 1 Inpieg
ov avayvopiotnkay anevbeiog ota b kepdiawa Ba avakatataybovv oto amoteAéopata Katd v 1d1a mepiodo M
ePLOO0VE OV TO AmOKTNOEY TTEPLovGLaKd otoyelo | N avainedeica vroypéwon ennpedlet Ta anoteréopata. Opmg, av
1 OKOVOLKNY ovTOTNTa Ovapéver 6Tt OA0 1 pépog pag Inpiag mov avayvopiotnke angvbeiog ota o100 Kepdiaia dev Ba
avaktOel og pia M meplocdTepeg HEANOVTIKEG TTEPLOdOVE, Ba avOKOTOTAEEL GTO OTOTEAEGHOTO TO OGO 7OV O&V
avapévetat va ovaktnoei.

Otav éva otoryeio avTioTadong TapUaK®@V pomv ekmvedoet 1| ToAnOel, dwakornel 1 aokndel yopic va avikatactadel 1
otav éva avtiotafpulopevo otoyegio dev mANpol TAEOV TO KPUTNPLOL Yol TV AOYIGTIKY avTioTdOpions, kabe cwpeutiKd
KEPOOG 1 {nud mov vILapyel ota ida KePAAaio ekeivn TNV oTIyU| Tapapéverl ota 1d1o kepdiata Kot ovayvopiletol 6tav
TPOGOOKMOUEVT GuvoAAayn mpaypotorodel. Edv n oxetilopevn cvuvoliayn dev avapévetar va mpaypatonomfel, to

OGO LETOPEPETAL GTO ATOTEAEGLATAL.

4.18. Amo0épata
Ta amoBépata tepthapufavouvy tpdteg VAES, VAKE, Kot ayafd mov ayopdotnkay.
To koatog TEptAapPdvel Oreg Tig damdveg Tov mpaypatomomdnKay yuo vo pBdcovv ta amobépata oty Tapovso Bon
K0l KATAGTOOT, Ol OTOIEG Elval GPeca amod0TEES OTIV TAPAY®YIKY Stadikacio, kabdG Kot Eva PEPOG YEVIKOV 600V
ov oyetileTol e TNV TOPOY®OY], TO OMO{0 AmOPPOQATOL HE PBAON TNV KOVOVIKY SUVOULKOTNTO TOV TOPAY®YIKOV

EYKATACTACEWDV.
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To ypnpatootkovopikd K66Tog dev AapBAaveTal vTOY.

Kotd v nuepounvia Icoloyiopov, ta anobépata ansikoviovrar oty yapmAdtepn T HETaED KOGTOVG KTNOTG Kot
KkaBaprg pevoTomomaoiung a&iog.

H xaboapn pevotomomotun o&io ival n eKTudUEV) T TOANONG KOTO TN cuvin pon TV SpacTnPlOTHTOV NG
EMLYEIPMNONG, UEIOV TO EKTIUDUEVO KOGTOG TTOL Elvat avayKoio yia vo tpaypatomomOel | mdAno.

To kdot0g Tpocdiopiletal ypnoyomotdvtag TV HEB0d0 TOL PHEGOL GTUOIKOD KOGTOVG.

4.19. Aoyetikn @épov Ercodnpartog
4.19.1. Tpéyovoa Doporoyia Ercodnpartog
H tpéyovca poporoykn amaitnon/vmoypémon TepAapPAVeL EKEIVEG TIG VTOYPEDGELG | ALALTNOELG OO TIG POPOAOYIKES
apyés oyetllOpeveS e TNV TPEYOLOO 1 TPONYOVUEVES TEPLOSOVG avVaPOPAG Tov dgv €xovv KataPinbel péypt v
nuepopunvia tov Isoroyiopov.
Ynoloyilovtal cOUP@VA LE TOVG POPOAOYIKOVG GUVTEAEGTEG KOL TOVG (POPOAOYIKOUS VOLOVS oV papudloviol oty
dNUOGIOVOIKY Xpon TNV omoia agopovv, PAcel TV PoporoynTémv KePd®V Yo TNV ypnomn. OAeg ot petaforég otig

TPEYOVGEG POPOAOYIKEG ATTULTIGELS 1] VIOYPEDGELS avayvmpilovtatl cav Poporoyikd 5000 GTO AMOTEAEGILOTOL.

4.19.2. Avopariopevn @oporoyio Ercodnpartog

H avoBoiidpevn goporoyia eicodnuotog vroroyiletar pe v pébodo vmoypémong mov eoTlOLEL OTIS TPOCMPIVES
Stpopés. Avti mepthapPdvel TV GUYKPLOT TG AOYLIOTIKNG 050G TOV OTOUTCEMY KOl VIOYPEDCEDY TMV EVOTOMULEVMV
OLKOVOLIK®AY KOTOOTACEDV LE TIG AVTIOTOLYEG POPOLOYIKEG BACELS.

Ot avoPorddpeves oporoyikég amattioelg avayvapilovtotl otov Babud mov givar mhavd 6t Oa aviietadpiotody Evavtt
NG LEALOVTIKNG POpOAOYING ELGOOTLOTOG.

Ot avoBarAOpEVES POPOAOYIKES VTOYPEDMGELS aVayVOPILOVTaL Yiot OAES TIG POPOAOYNTEEG TPOCOPLVES SLUPOPES.

Agv avayvopiletor avaPailoievn @oporoyia Yo Tig TPOc®PVESG dtapopég Tov oyetTilovtat [e enevdvoelg o Buyatpikég
KOl e CUUUETOYEG OE KOWOTPOEIES EAV 1) AVAGTPOPT] OLTAV TMV TPOSOPWVAV dtapopdv uropel va eeyydel omd v
etapeio evad avapévetor 6tL | Tpocwpwvi dtaopd dev Ba avactpaget to péAlov. Emumpochétmg, ot popoloyikég Cnpueg
OV UITOPOVV VoL LETAPEPBOVY OE EMOLEVEG TEPLOSOVE KAOMDG KOl POPOLOYIKES TIoTMGELG oTov Opho avayvepilovtol mg
avaPaALOLEVEG POPOLOYIKEG OTOLTICELS.

Kopia avafoilopevn eoporoyia dev avayvopileTol KaTd TV 0pyIK ovayveoplor Hog omaitnong 1 vToypEémong o pia
GLUVOALOYN OV Ogv amMOTEAEL GUVEVMOT EMYEPNOEMV KOl KOTO TNV OTIYUN TNG GLVOAAAYNG, dev emnpedlel ovte To
AOY10TIKO KEPSOG 0VTE TO POPOAOYNTED KEPSOG 1| {NLutd.

Ot avoParAOpeEVES POPOLOYIKES OMOITNOELS KOl VIOYPEMCELS VIOAOYILOVTOL UE TOVG QOPOAOYIKOVS GUVTEAEGTEG TTOL
OVOUEVOVTOL VO EPOPHOGTOVY TNV TTEPiodo KaTd TV omoia Ba taktomomBel | amaitnon 1 1 vroypiéwon, Aappfdvovog
VIOYT TOLG POPOAOYIKOVG GLVTEAESTEC oL €xouv Beomiotel 1 ovolWODS Beomiotel, péypt TV muepounvie Tov
1GOAOYIGLOV.

Ot meplocdtepeg pPeTAfOAEG oTIG aVOPAAAOUEVES (POPOLOYIKEG OMOUTNCELS 1] VIOYPEDMOELS avayvopiloviol ooy
@oporoyKd ££000 ota amotedéopato. Movo petaforés oTig avaforlopeveg POPOAOYIKEG OTALTHGELS 1) VITOYPEDGCELS TOL
oyetiCovtar pe petaforn oty afio ¢ amaitnong N vVroxpEmong mov yped@vetal amevbeiog ota da KePGAaia

YPEDVOVTAL 1] TIGTMVOVTOL amevbeiog ota 1010 KEQAAULOL.
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O Opthog avayvopilel pio mponyovuévmg Un avayvoplopévn avaorloLevn @OporoYIKY| amaitnon Kot Ty €KTooT)
mov givar mBavo 0Tt peAhoviikd QopoAoyntéo k€pdog Ba emTpéyel TV avakTnon TG avoPaAAOLEVNS POPOAOYIKTG
amoitnong.

H avopariopevn opoloywkr| omaitmon emaveEetaletotl oe kABe NUEPOUNVIC IGOAOYICHOD KOl LEIOVETOL KOTE TNV
€KTooT OV Ogv ivor TAéov ThavO ATt EmaPKES PoporoyNTED KEPSOG Ba eivar dtabéaipo yia va emitpéyet Ty aélomoinom

™G OPEAELOG LEPOVG 1] TOL GUVOAOV QLTS TNG AVABOAAOLEVIG POPOAOYIKNG OTO{TNOTG.

4.20. Topewokd Awwdéopa kor Taperokd Ioodvvapa
Ta tapeiakd dbéoio Kot TOUEWOKE 16odvvapa teptiappdvoov petpntd otig tpaneleg Kot oto tapeio kabdg won
Bpayvmpdbeopec, vynAng pevotdmrog emevovoels, dnmg aieg TG ypnpoatayopds kot Tpamelikéc Kotobéoels Le
nuepopnvia AMENG oe tpelg punveg 1 Atydtepo. Ot a&leg g ypnuatayopds ivar YpTULOTOOIKOVOULKE TEPLOVGLOKA TOV
anewcoviCovtatl otn evAoyn a&io HECW TOV ATOTEAECUATOV.
Mo tov oxond tov evormomuévov Koatactdoewv Toptokdv Podv, ta topelokd dabéotpuo kot TOUEOKE 16030VoLLa
OTOTEAOVVTOL OO TOUEWKA OlfEoio Kol TOUEWKE 1G000VOUN OTMG TPOGOOPIGTNKAY OVOTEP®, YOPIS va

TePAApPAVOVTOL TO EKKPEUT VTTOAOLTA TV TPATECIKOV VIepavarnyewy (bank overdrafts).

4.21.'Tow Kepdroaa
To peroywd xepdioto mpocdiopiletor cOpPOvaA pe TV OVOLOOTIKY o&lo TV HETOX®V oL £xovv £kd0Bel. Ot KOWES
petoyég tagvopovvtot ot 1010 KEQPAAOLOL.
H avénon Metoywod Kepodroiov pe kotofoin petpntdv mepthappavel ke d1opopd vrép To GpTIo KOTO TNV aPyIK)
éxdoomn tov petoykod kepaAaiov. Kdbe koctog cuvoldoyng oyxetilopevo pe v €KO00T TOV UETOXOV KaO®dG Kot
OTOLOONTTOTE GYETIKO OPEAOG POPOL EIGONATOC TPOKDWYEL 0PULPOVVTOL ard TNV AVENGT LETOYIKOD KEPAAAIOV.
Ta otogeio evOg YPNULATOOIKOVOUIKOD HEGOL TOL 0) SNUOVPYOVV YPTLOTOOIKOVOLIKY] DIOXPEMGN TNG OLKOVOULKNG
ovtdtrag kot ) mapéyovv éva Skaimpo TPoaipeong 6TOV KATOXO TOV HEGOV VO TO LETATPEYEL GE GUUUETOYIKO TiTAO
NG OWKOVOMIKNG ovTotNTag, avayvopilovior Eex@piotd Gav YPTILOTOOIKOVOUIKES VITOYPEDGCELS, XPTULOTOOIKOVOIKES
OTOTNOELS 1] cLUETOYLKOL TiTAOL.
Ta dwoidpata mpoaipeons epyalopévev mot®@vovTal 610 Tpdcbeto KOTUPEPANUEVO KEPAAOLO HEYPL TA OYETIKA
dikodpoTo vo acknfovv.
Ot cuvoAAoyLOTIKEG SLOPOPEG ATTd TNV LETOTPOTI| TOV OIKOVOLUK®DV KOTAGTACE®Y BuyaTpiKdV 6TO VOUIGHO AELTOVPYIOG
tov Opidov mepropfdavovior oto amobepatikd petatpomns. Ta mapakpatnfévia képdn mepthapufavoovy ta Tpéyovia

OTOTEAEGLLOTOL KO VT TPOTYOVUEV®V TTEPLOS®V OGS YVOGTOTOOVVTIOL GTA OTOTEAEGLLOTA.

4.22. Kpotwég Emyopnyiosig
O Opthog AopuPdver KpoTIKEG EMYOPNYNOES OE CLYKEKPUEVA gpevvnTiKA £pya. Ol KPOTIKES EMLYOPNYNOELS
avayvopifovtal TV GTiyun Tov T0 1o TG EXtYopynong anoktdtatl. Ot enyyopnynoelg mov oyetifovral 1e TG Oamdveg

OV POy paToTOONKay avTIoTOOUIOVTOL EVOVTL TOV ATOVAOY EPELVMV.
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4.23. Ilapoyéc Aoy® ovvtadlodotnong ko Bpayvypovies mapoyéc o€ epyalopévoug
4.23.1. Iapoyig Loyo® ovvtadloddTnong
O Oprhoc éxet kabopioet 1060 Tpoypappata Kabopiopévev Tapoy®dv 660 kot Tpoypdppate Kabopiopévav elcQopdV.
‘Eva. mpoypappa kabopiopévev mopoxdv givar évo cuvta&lodoTikd TPOYPOUUE TOL OeV EUTIMTEL GE TPOYPOLLLDL
kabopiopévov eiopopmv. Tumikd, ta mpoypaupate kabopiopévav gicpopdv kKobopilovv éva moco TOPOYDOV TOL O
gpyalouevog o AdPet pe v ovvta&loddtnon Tov, cuvnbmg eEapTdpevo and mapdyovieg Onmg N NAkia, To YpoOvia
vanpeciag Kot 1 arolnpimon.
H vrmoyxpéwon mov avayvopiletor otov Icoloyiopd, coe oxéon pe to TPOypAppoTo KoOopoHEVOV TOPOYDV
ovvta&loddtong, tvar n Tpéyovca aia TG KabBoploévng LITOYPEWONG TaPOYDY Katd TV nuepounvia Icoioyiopov
ANV TV €0A0yN 0&lo TOV TEPLOVGLIKMV GTOLEIMY TOL TPOYPALLATOS KOt VTOAOYILOUEVOV TMV AVOTPOCUPUOYDV TOV
un  avayvoplobéviov  avoloyike@v kepddv N nudv kol damavedv  mponyovuevng vmanpeciog. H  vmoypémon
kabopiopévaov mapoydv vroloyiletal etnoing amd aveEaptnTovg avaioylotég Bacel g Mebodov g Ilpofefinuévng
Iiotwnixnc Movadog. H tpéyovca aio t@v Kabopiopévav vmoypedceny mapoy®v kabopiletarl péow g npoeEdpinong
TOV TPOCIOKAUEVOV HEALOVTIKDV TOUIAKDY EKPODY YPNCLULOTOLOVTOG ETLTOKIO DYNATNG andd0oNS ETOPIKAOV OLOAOY®V,
OV OTEKOVI{OVTOL GTO VOUIGHO 6TO 07010 ot TapoyEg o kataPfAnBoldv kat Egovv 6povg ANENG aviloyo [LE TOVG OPOLG
NG OYETIKNG VIOYPEMONG GLVTAELOSOTNOTG.
Ta ovaAoyloTikd KEpON Kot ot {NUEG TOL TPOEPYOVTAL OO EUTEIPIKES AVOTPOCAPLOYES KOl LETAPOAEG OE OVAAOYIKES
vroBéoelc katd to TEA0G TS TponyovLevnG TePLOdov vrepEPnoay to peyardtepo and to 10% g edroyng a&lag twv
TEPLOVCLOKAOV ototyeimv tov mpoypdupatog 1 10 10% tev vIoyxpe®oe®v KaBOPIGUEVOV TTAPOYDV, YPEDVOVTUL 1)
TOTOVOVTOL OTO, OTOTEAEGHOTO [E PAom TOV aVOUEVOUEVO HEGO OPO TNG VLTOAEWTOUEVNG gpyacilakng (NG Tov
epYalOoHEVOV IOV GUUUETEXOVY GE OVTO TO TPOYPOLLLLLAL.
To kb6ot0g MpovmNpeciog avayvopiletar anevbeiog oto amotehéopata, eKTOG €AV Ot UETAPOAES 6TA GUVTAELOOOTIKA
TPOYPAUHOTO €IVOL TPOUPETIKEG YO TNV TOPAUOVT] TOV €PYOlOLEVEOV OTNV LANPEGIO Y10 GUYKEKPUEVO YPOVIKO
dtompa (nuepounvio KATOYVP®ONG). e ALTAV TNV TEPINTOGT, TO KOGTOG Tpobnnpesiog amocPévetar o otabepn Pdaon
HEYPL TNV MUEPOUN VIO KOTOYOPDOGNG TV TOPOYDV.
‘Eva mpdypoppa kabopiopévov gioeopmdv glvar éva ocvvtolodotikd mpdypappe oto omoio o Outhog katafdiiet
KkaBoplopéves eloQopég oe Evay aveEAPTNTO SLOYEIPIOTIKO QOPEN GE VIOYPEMTIKY, cVpPatikny 1 TpoutpeTikn Pdon. H
entyeipnon dev o Exel Kapio VOUIKN 1 TEKHLOUPOUEVT] DTTOYPEWDOT] VO TANPDGEL TEPUITEP® EIGPOPES, OTNV TEPIMTOOT| TOL
0 (OpEag OV KOTEXEL EMOPKN TEPLOVOLOKG OTOLYELD Y10 VO TANPACEL OAES TIG MAPOYEG OTOVG €PYAlOHEVOLS, Yo
TAPEYOLEVT VINPEGLN TPEYOLGAG T TPONYOULEVDV Y¥pToey. Ot TpomAnpwéves elopopég avayvopifovtal cav ototyeio

TOV gvePYNTIKOV GTov Pabd mov givat duvatn pio EMGTPOEN XPNUATOVY 1 pia Lelmon g HEAAOVTIKEG TANPMUEG

4.23.2. Tapoyig e£660v amd Ty Yrnpeoio

Ot mapoyég e£0dov amd v vanpecio KatafdArovior dtav 1 amacyoinon teppatifetatl amd tov Optko pv v cvvin
nuepopunvia cuvta&loddmong, 1 6tav kKamotog epyalOUeVog AmodEYETAL TV OIKEIODEAN omoydpN o 0d TNV VINPEGIia G
OVTOALOYLLO OUTAOV TOV TOPOYDV.

O Ophog avayvopiler avtéc T1g Topoyés €£660V OTAV AMOdESEYIEVO SECUEVETAL EITE VO TEPUATIOEL TNV OTOoYOANGCT
TV gpyolopévev cOLO®VO e EVO AETTOUEPEG TUTIKO GYEQL0 YPig THAVOTNTO amoydpNOoNG EiTe TOPEYOVTS TAPOYES

€£000V cav amoTéAEG LN TPOCPOPAG TPOKEEVOL Vo TpowbnBel 1 oweloBelng amoympnon. Otav ot mapoyés e£6dov amd
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v vanpeoia kabictavrot amodotéeg mépay amd 12 punveg petd v nUepopnvia Tov 1I6oA0YIGHOV, TPoeLoPAOHVTOL GTNV

mapovoa a&io Tovg.

4.24. IIinpopig pacilopeves 6€ GuPPETOIKOVS TiTAOVG Epyalopévav
Ot mMinpopés PBooilopeveg 6€ GUUUETOYIKOVG TITAOLG gpyalopévav avayvopiloviol oTlG EVOTOUEVEG OIKOVOUIKES
kataotdoelg. [a tig apoPés oe epyalopévoug, o Oprog ypnotponotet Tig apotég mov kabopifovrar amd v agio g
HETOYNG Kol S10KovovifovTal e GUUIETOYKOVG TITAOVG,.
‘O)eg o1 vnpeoieg epyaciog mov AMNEONKaV e avTtdAlaypo TV xopynon TANpop®v Pactllopeveov 6e CUULETOYIKOVG
TITAOLG  OMOTOVTOL OTLS €VA0YEG afileg Katd tnv muepopnvia mov yopnynnkav ot mAnpopéc. Avtéc Eupeca
rkaBopilovran Béoet g evA0YNG aglog Tov dikawpdtav Tpoaipeong mov yopnynbnkav. H a&ia toug ektipdron katd v
NUepoUNVia TOpAYDPNCTS Kol AIOKAEIEL TNV EMOpACT] TV TPOHTOOECEMY KATOXDP®ONG EKTOG TOV GUVONK®V ayopds
(Yo Tapddetypa, 1 amodoTIKOTNTO Kot 01 6TOYO0L HENCNG TOV TOANGEWDY), OAAG LOVO pe BAGT OPOLG TOV CLVOEOVTOL LLE
v a&la g petoyng Tov Opiriov.
Oleg ot apoPég Pacildpeves o€ GUUUETOYIKOVG TITAOLG avayvopifovtal TelMkd cav €£000 GTO OmOTEAECUOTO LE
avtiotolyn mwioctwon oe mpocHeto katafefAnuévo kepdiato, kKoBopd omd TNV avofarAdpevn @opoloyio Omov
epapuoletar. Edv n muepounvio katoyvpwong 1 ot 6pot Katoyupwong epapuoloviat, to ££000 KOTAVELETOL GTNV
mePlodo KATOYVPWONG, COUPMOVA HE TNV KOAVTEPT duvath eKTiUnon Tov aplfloy TOV SIKOOUAT®V TPOAipECTS OV
avapévoviar ve katoyvpwBodv. Ot dpot katoybpwong mov dev oyetiloviar pe cuvlnkeg ayopds mepthappdvovtal oe
VROBECEIS OYETIKA [e TOV apBLd TOV SIKOOUATOV TOL ovapévovtot vo acknfovy. Ot ektiunoelg ovtég avabewpodvot
€K TOV VOTEPMV, GV VILAPYEL £VOEIEN OTL O aplBUol TOV SIKOIOUATOV TPOAIPESNC TOL AVAUEVOVTOL VO KOTOXVP®OOUV
SpEPOLVY OO TPONYOVUEVESG EKTIUNGELG.
Kopio mtpocappoyn tov €£60mv TOL avayvopicTKay G€ TPOTYOUUEVES TEPLOGOVE OEV TPUYLOTOTOLEITOL €AV AyOTEPQL
SkompoTo amd autd Tov elyov ektiundel MK acknOnKay.
Kotd v g£doknon tov Sikaopdtov Tpoaipeons, ta kEpON Tov Aapfdavovtatl kabapd amd kdbe KOGTOG CLVAALAYNS TNG
ovopaotikng aglag tov ekdobsiodv petoydv, katavépoviol ota Ot kepdiata pe kdbe vrepPfdiiovoa Sapopd va

Kataympeitor o€ avénon tov VIép 10 APTIO.

4.25. Xpnpatootkovopuikés Ymoypedoeig
Ot ¥P1LLOTOOIKOVOUIKES VTTOYPEMTELG TOV Opilov mepthappavouy tpamelicd SAveLn Kot A0YOpLOCLOVG VITEPUVAAYENDG
(overdraft), epmopikég kot GAAOL €I00VG VTOYPEDOES KOl YPNUATOOKOVOUIKEG HGBDoelc. Ot yp1ILOTOOIKOVOUIKEG
vroypedoelg avayvopifovroar dtav o Ophog coppetéyel og pio GUUPATIKN CUHEMVIN TOL YPNULATOOIKOVOLLKOD LEGOL
Kot drarypdpovtat 6tav o Oplog anaAAdcseTol and TNV LTOYPEWOOT 1] QLTI OKVPMVETOL 1] ANYEL.
O1 toxot avayvapilovior og £€£080 6to KovOHAL TV “Xpnuatootkovouikdv EE0dwv” oty Katdotaon Anotelecpdtmv.
Ot VILOYPEDCELS OO YPTLOTOOIKOVOUIKES HIGHDGELS amoTdvTot oty apykh atia peiov to mocd tov kepaiaiov Tmv
YAPNLOTOOTKOVOUIK®DY EEOQANGEDV.
Ot gumopIKEG VIOYPEMOELG avoyvpilovTol apyIkdG 6TV OVOHOoTIKN Tovg afio Kol 0KoAoUOmG OmOTHdVTOL GTO
OTOGPREGUEVO KOGTOG peiov TG KATABOAEG S10KOVOVIGHOD.
Ta pepiopata otovg petdyovg mepthapPavovtal 6to KovouAl “Aowuég PBpayvmpdbeopeg vroxpedoels”’, 6TV ovTd

gykpivovtar amd v ['evikn Zuvédlevon tov Metdyov.
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Ta képdn kat ot {nuiég avayvopiloviar oty Katdotaon Amotelespdtov 6tav ot LIToXPeDoELS SaypapovTal Kabdg Kot
pécm G devépyetag anocPEcewy.

Otav pio vwépyovoa YPMUUTOOIKOVOUIKY] VITOYPEMGCT) OVTOALACGETOL PE 0L AAAN VITOYPEWDOT] SLPOPETIKNIG LOPPNG LE
ToV 010 SaveloT] OAAG OVCLACTIKG JLPOPETIKOVG OPOVG, 1 Ol OPOL MG VPIOTAUEVNG VIOYPEDMCNG TPOTOTOLOVVTOL
ONUOVTIKG, Om¢ pio avtoddoyn 1 Tpomomoincn, ovth aviipetoniletol ocav eE0QANGCT TNG OPYIKNS VITOXPEWMONG KoL

avayvopilon piag véag vroxpémons. Kabe dtupopd otig avtictolyeg Aoytotikés a&ieg avayvmpileTol ota omoTeEAEGHOTA.

4.26. Advera

Ta tpamelikd ddvela Tapéyovy LOKPompoOBesUn ¥P1LOTOSOTNON TV Agttovpyldy tov Ouidov. Ola ta ddvelo apykdg
avayvepifovtar 610 k6GTOC, oL givol 1 edAoyn a&ia Tov avToAldypatog Tov AapPdveral ekTdg Tov KOGTOVS £Kd0oNG
GYETIKA LLE TOV JOVEIGHO.

Metd TV opyiKn avoyvopiom, To OGVELN OTOTILMVTOL 0TO ATOGPRECHEVO KOGTOG Kol KAOE d1apopd avAaUESO 6Ta £G000
kot v €E6pAnon avayvopiletol ota amoteAéopata Katd v mepiodo Tov davelopov Pdacel ¢ pebddov Ttov
TPOYLOTIKOD EMLITOKIOV.

To oamoofecpévo k66TOg vVIToAoyileTon Aappavovtag vdyn Kabe KOGTOG £KdooNG Kol KABe EKTT®ON 1) LIEP TO APTIO

OGO GTOV SLOKOVOVIGHO.

4.27. Aowurég MpoPréyers, Evogydpeveg Yroypedoeis kot Evogyopeva [eproverokd ctoyycia
Ot poPréyetg avayvmpifovrar dtav pia mapodoa déopevon sivar mBavd 6t Bo 00N YNCEL GE EKPON OIKOVOLKADY TOP®V
v Tov Opho evéd avt umopei va exktiun et kot a&dmota. O xpdvog TPayHaTOToinong 1 T0 T TG EKPONG UTOPEL Vo
givon aféfata.
Mia mapovoa SEGHEVGT TPOKVTTEL TG TNV TOPOVGIO LOG VOUIKNG 1] TEKHALPOUEVNG DTTOYXPEMONG TOL £XEL TPOKVYEL OO
yeyovoTa Tov mapeABOVTOC, Yo TapAdELy Lo EYYUNGELS TPOTOVTMV, VOLUKES ovTIdikies 1| emaydn cupfolato.
Otav pépog 1 T0 GLVOLO TNG UTALTOVLEVTS dUTAVNG Y10 TOV SLaKOVOVIGUO pag TpdPreymg avopévetal va. amolnmbet
and kamolo dAlo pépog, n amolnpioon Oo avayvopiletor 6tav kot povov Otav, eivor kot’ ovcio BEPato 6Tl M
arolnpioon Ba swonpaybei, av N otkovoplKn ovtdTNTO SLOKOVOVIGEL TNV VIOYPEMGT KOl OVTH OVTIULETOTIOTEL ¢ €va
wwiitepo meplovotokd ototyeio. To mocd mov avoyvopiletor yoo v amolnpioon dev vrepPaivel t0 OGO NG
TPOPAEYNG.
To £€0d0 oyeTikd pe pio TpoPAeymn mtopovcidletar ota anoteléopota, kabapd omd T0 TOGO TOL AVAYVMOPICTNKE Y0 TNV
arol{nuicoon.
M tpdPreym ypnoponoteitar povo yio to ££0da Yo o omoia glye apykdg oynuatiotel Tpofieym. Ot mpofréyelg
emaveEetalovtar oe kaOe nuepounvia Iooroyopol kot mpocoapprofoviol TPOKEWEVOL v AmEOVILOVY TNV TpEYovca
KOAVTEPN EKTIUNON.
Ot TpoPréyelg amoTdVTIOL GTO TPOGOOKMUEVO KOGTOG Tov amatteitan yio va mpocdiopiotel 1 mapovoa déopevon,
Baoilopevol ota o a&dmioTta TeEKUpLo ToL givar dabéotpa katd v nuepopunvia Icoloyiopo, teprlopufavovtag Toug
KvdHvoug Kot Ti¢ affePotdTnTeg GYETIKA LE TNV TopoVoa SEGUEVGN).
Otav n emidpaomn g dwypovikng a&iog Tov ¥PMLOTOG Eival GNUAVTIKY, TO TOGO TG TPOPAeyNg gival 1 Tapodoa a&io

TV e£60®V OV ovapEVOVTAL VO oTtotTtnOohV TPOKEWEVOL Vo TaKTOToMBEL 1| vVIToYPE®OT.
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To mpo-eopov emTOKIO TPOEEOPANCTG AVTAVOKAR TIG TPEYOVCES EKTIUNGELS TG ayopds ywo T dwypoviky a&ia Tov
YPNLOTOG KOl TOVG GLVAQELS pe TNV vroypéwor Kvdbvous. To emitdkio dev avTavakid KvdHvoug Yo Toug 0Toiovg ot
UEAAOVTIKEG EKTLUNGELS TOLLOKOV POMV £XOVV TPOGOPULOCTEL.

Otav ypnowonoteiton  pnéBodog g mpoeEdpAnong, N Aoylotikh aia pog Tpofieyng avavel oe kdbe mepiodo étot
MOOTE VO ovTOVOKAG TV TAPpodo Tov ¥pdvov. Avti 1 avénon avoyvopiletol ®¢ KOGTOG dAVEIGUOD GTO ATOTEAEGATOL.
Otav vmdpyer évog apBudc opoiov deopevocwv, 1 mbavotnte 0Tt pio ekpon B amortnbel yuo SoKavoviopo,
kaBopiletar Aappdvovog vToyn TNV KaTnyopio TV deGUEVcE®V, MG Vo cOVOLo. Mia mpdfAieyn avayvopiletal akopun
Kat av 1 ThaveTNTO TPAYLATOTOINoNG EKPONG Yo £va GTOLYEI0 TOV TEPIAAULPAVETAL OTNV Kotnyopio decpedoemy ivol
Hkp.

Av dev egtvon egpefng mBavo O6tL pio exkpony mOPOV, MOV EVOOUATMOVOLYV OKOVOUIKE 0o@éAn, Oo omortndel ywo va
Swakovovietel n voypémwaon, N TpdPreyn Ba avactpépetat.

Xe TETO1EG TEPMTAOGELG OTOV 1 SVVATH EKPOT] OIKOVOLUK®DVY TTOPMV GOV OTOTELECLO TAPOVGAV deGUEVCEMV Dempeitar pn
mhavi], N 10 mocd G TPOPAeyng dev umopel va ektundei a&omiota, dev avayvopileTol Kapio, VIoYPE®CN GTOV
gvomompévo Iooloyiopd, extog v Bempeital 6To TAOIGLO TG CUVEVMONG EMLYEIPT|CEWDV.

Avtég ol evdeydpeves vmoypedoels avayvopifoviol ota TAAIcIO TNG KOTOVOUNG TOV KOOTOLG omdKTNoNG oTa
TEPLOVCLOKA GTOLXEI KOL VTOYPEDCELS KOTOL TNV GLVEVMON EMYEPNCEDV. AKOAOVOMG ATOTILOVTIOL GTO VYNAOTEPO
moc0 piog cvykployng TpoPAeyns OTOS TEPLYPAPETAL OVOTEP®O KOl GTO OGO OV ELYE APYIKMG avayvoplotel, pLelov
k&€ amdcPeon.

[TBavég etopoéc and owcovopkd oeéAn yio tov Optho mov dev TANpovv akdun ta kpripla VO meplovstakod oTotyeion

OepovvTol EVOEYOLEVES OTTALTNGELS.
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5. Aopn tov Opirov

271G OIKOVOUIKEG KOTOGTAGELS, Ol EMEVOVGELS 08 BuyaTpikég Ko ovyyeveig eTaipeieg £xovv amotiun0ei 6To amopel®UEVO

KOGTOG KTHGE®S. AvaAvTikd 1 dopn Tov opikov kabmdg Kot 1 HEB0SOG EVOTOINGNG TOV ETOIPEIDV AVOADOVTOL GTNV

GUVEYELN.
1/1 - 31/12/2007
Xopa Eidog MéBodog Evormoinens
Inp. Erwvouio EYKATAGTAGNHS COUUETOXIS % Zouperoxic 31.12.2007
SINGULARLOGIC S.A EMGda Mntpkn Mntpkn

1 PCSAE EMda Apeon 50,50% Oy

2 SINGULARLOGIC INTEGRATOR A.E EMda Apeon 100,00% Oy

2 COMPUTER TEAM A.E EALada ‘Eppeon 35,00% Kabapr 0¢on

3 INFOSUPPORT A.E E)M\G3a Apeon 34,00% Kabopr Béon

3 KOMIIOYTEP ITPOTZEKT A.E EMéda Apgon 100,00% Oy

3 LOGODATA A.E EMGda Apeon 34,00% KoBopny 0¢on

3 METASOFT AE EMdda Apeon 68,80% Oy

3 SINGULAR ROMANIA SRL Povpavio Apeon 100,00% Oy

3 SINGULAR BULGARIA EOOD Bovhyapia Apeon 100,00% Oy

4 DPS EIIE EXado Apeon 94,40% Agv gvomomOnke

5 TAZIZ XYMBOYAEYTIKH A.E EALada Apeon 59,60% Agv gvomomiOnke

6 VELVET KOINOITPAZIA EALada Apeon 50,00% Agv gvomomiOnke

7 MODULAR A.E EMGda Apeon 60,00% Agv evomomiOnke

8 MITIZNEX AOTZIK A.E EMGda Apeon 97,40% Agv evomomiOnke

8 HELP DESC A.E EMada ‘Eppeon 87,00% Agv evomomOnke

9 AUTOMATION DYNAMICS A.E EMada Apeon 60,00% Agv evomomOnke

10 SYSTEM SOFT A.E. EMda Apeon 49,00% Oy
11 DEMSTAR BUSINESS APPLICATION LTD Konpog Apeon 70,00% Oy
LYNOAA
2NUEIDTELS :

1. H 6vyatpun PCS AE evonoteitan katd v 31/12/2007 pe v pébodo g oAKng evomoinong.

2. g viomoinon andéeacng g amd 09.08.2006 I''E. ko g pe apBpd K2-12001/5.09.2006 eykprrikng
anoeacns Tov Yrovpyod Avdmrvéng, n SingularLogic mpoéfn otig 12.09.2006 ce e&oyopd mococton
100% tng Etoupelog «SingularLogic Integrator A.E.» t¢ Buyoatpwnc etanpeiog avtig S&T A.E. kot g
ovyyevoug COMPUTER TEAM A.E.. H «SingularLogic Integrator A.E.» kot o1 Buyatpikég kat cuyyeveig
¢ etarpeieg evomombnkav yio Tpd™ Popd otig AoyioTikés Kataotdoes TG 30.09.2006, yio v mepiodo
amd 12.09.2006 ¢wg 30.09.2006. Me v EM27358/29.12.2006 eykpitikn andgacn tng Nopapyiog
ABnvav, ohokinpadnke n cvyydvevon pe amoppognon e S&T A.E. amd v SingularLogic Integrator
A.E pe 1ooroyiopd petacynpoticpod 30/09/2006 ce vAOTOINGON GYETIKOV ATOPACEDY TOV GLVESPLACEDY
TV AX. TOV 2 ETAIPEIDV.

3. Ze vhomoinon omdéeaong ¢ and 09.08.2006 I'.Z. ko g pe apud K2-12001/5.09.2006 eykpirikng
anoeacns Tov Yrovpyod Avdmrvéng, n SingularLogic mpoéfn otig 12.09.2006 ce €&oyopd mococton
100% g erarpeiog «SingularLogic Software A.E.» tov Buyatpwdv etapeidv (COMPUTER PROJECT
A.E., METASOFT A.E., SINGULAR BULGARIA COMPUTER APPLICATION EOOD, SINGULAR
ROMANIA COMPUTER APPLICATION SRL.). kot tov ovyyevav ovtig (LOGODATA A.E.
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INFOSUPPORT A.E.). H «SingularLogic Software A.E.» ka1 ot cuvdedepéveg g etarpeieg evomomdnkay
Y TPOT eopd ot Aoylotikég Kataotdoelg g 30.09.2006, ywo v mepiodo amd 12.09.2006 fwg
30.09.2006. Me v K2-18110/29.12.2006 gyxpitiki) andgacn tov Ymovpyeiov Avamtuéng ohokAnpmOnke
N ovyydvevorn pe amoppogpnon ™¢ SingularLogic Software A.E. amd tv SingularLogic S.A. pe
ooroyopd petacynpoaticpod 30/09/2006 ce viomoinorn oyeTik®V omopdcemv Tov omd 29/09/2006
ocvvedpldoenv Tov AX. tov 2 gtapeiov. Tnv 31/12/2007 ot Buyotpicég TOipEieg TG GLYXOVEVOUEVNG,
EVOTOLOVVTOL OC AUEGES GULLUETOYEC.

1o mhaica tov dpBpov 10 tov N 3340/2005 kot Tov dpbpov 2 g andeacng 3/347/12.7.2005 tov AZ g
EK., n Etapeio avénoce 10 m0cootd GLUUETOYNG TNG otV Buydtpikn tng €toipio pe TV €m®VLpIA
«METAZOOT A.E. ANONYMH EMIIOPIKH ETAIPEIA ANAIITYEHY & IIAPATQIHX
AOTI'TEMIKOY» kot dwaxpirikd titho «kMETASOFT AE», Myo cvppetoyng g oty adEnon HeToyLkon
keparaiov g METASOFT AE cuvoAiikod Hyovg 111.000 gvpd m omoio kahdeOnke mnpog amd v
Etopeia. Metd v ev Aoy avénon 1o mocootd ovupetoyng g SingularLogic SA. oty etaipia
METASOFT AE avénbnke omo 11% og 68,8%.

4. H etoupeio DPS EIIE eivor adpavig and 1o 1995. H SingularLogic dev aokel omoladnmote S101KNTIKY
emppon. H DPS EIIE dev evoroinke katd v 31/12/2007.

5. H erapeio TAXIE-EYMBOYAEYTIKH A.E. té0nke oe exkoBdpion pe amoégacn tng [evikng g
Yvvérevong v 20/07/2005. H ev Adyo andeacn eykpibnke and ) Nopopyio. H SingularLogic dev acket
downtikny emppon. Kotd v 31/12/2007 n  exkobapion odev €xer odokAnpwbei. H TAXIE-
YYMBOYAEYTIKH A.E. dev evomomOnke xatd tv 31/12/2007.

6. H etapeio VELVET Kowonpa&io eivor adpovig amd to 1995. H SingularLogic dev aokel onotadnmote
drowntikn emppon. H VELVET kowonpa&io dev evoroOnke katd v 31/12/2007.

7. H Modular AE té0nke oe exkabdpion, pe amdéeaon e Levikng g Zvvédevong v 30/06/2005.Tnv
15/11/2005 n omdéeoor eykpibnke omd v Nopapyia. Kotd v 31/12/2007 1 ekxabdpion dev Eyxel
orokAnpwbei. H Modular AE dgv evomomOnke kotd tnv 31/12/2007.

8. H etarpeio Business Logic AE kot n Bvyatpwkr tng Helpdesk AE 1é0nkav og exkkabdpion, pe oamopdoes
tov evikdv tovg Zuvelevoewmv v 30/06/2005. H Nopapyio evékpive tig omogdoels tov [evikdv
Yvvedevocewv. H SingularLogic dev aokel dowkntikny emppon oe avtég. Koatd v 31/12/2007 ot
exkabapiocelg dev £xovv oAoKANpwOel. Ot etarpeieg avtég dev evomomOniay katd tv 31/12/2007.

9. H Automation Dynamics AE tébnke ce ekrkaBdapion, pe amdégacn e I[eviknig g Zvvéhevong. Tnv
30/09/2005 n oandeoom eykpinke omd v Nopapyio. Kotd v 31/12/2007 1 ekxobdpion dev Eyxel
oroxkAnpwBei. H Automation Dynamics AE dev evomonke katd v 31/12/2007.

10. X11g 2/10/2007 n Etaupio ohoxinpwoe v e&ayopd tov 49% tov petoyikol kepalaiov g etapiog pe v
emovopio «SYSTEM SOFT ANQNYMH EMITOPIKH ETAIPIA TIAHPO®OPIKHE KAI OPTANQXHX
EIMXEIPHEEQN» kot dwkptrikd titho «SYSTEM SOFT AE» efacoarifovtag kot tnv S10KNTIKN
gmppon otv dwoyeipion g etarpiag. H Etarpeio evonoteitan and v aveotépo nuepopunvia pe m pédodo
g Olkng Evomoinong.

11. Tnv 28/12/2007 olokAnpdbnke 1 e€ayopd tov 70% TOL HETOYIKOL KEPOANIOV TNG KLTPLOKNG ETOLPIOG
«DEMSTAR BUSINESS APPLICATIONS LTD» mov odpoaotnpromoteiton otnv Kompo kot mapéyet

OAOKANPpOUEVESG ADCELS EMYEIPNUATIKOD AOYIOUIKOD OF HEYAAEC KOl LUKPOUECOIES EMYEPNOES TOV
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wWwotiko kot dnuoctov topéa. H Etapeio evomoteitar amd v avotépm nuepounvia pe t pébodo g

OMwng Evomoinon.

H Etapeio Baocilopevn oto AAIL 27 map.21, ocdbpemva pe 1o onoio . untpikn Etaipeia ydver tov €leyyo eni kdmoiog
Buyatpikng g oty epintoon wov 1 BuyoTpikn VIOKELTOL G€ KPOTIKO, SIKOOTIKO, SIOYEPIOTIKO 1) EMONTIKO EAEYYO, OEV
gvomoince katd v 31/12/2006 war 31/12/2007 115 etarpeieg mov tébnkav oe ekkabipion, AOY® Tov OTL ToV €Aeyyo

QUTOV KATEYEL O EKKOOUPIGTNS TOVG,.
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6. Owovopikég TANpoPopics KaTh TOpE

Mpotedov Topéac TANPOPOPN GG — EMYEPNNATIKOL TONEIG

Ot dpaoctnprotreg tov Opilov etvar ot axdAovOeg :

= 'Epevvo, oyediaon, avamtoln, HLETAmOINGCT, KOTUOKELY, EUTOPIO Kot TPo®ONCT GLGTNUATOV TANPOPOPIKNG Kot

TPOIOVI®Y VYNANG TEYVOLOYiNG,

= [opayoyn, avartuén kot vrootpiEn Epapuoy®v Aoyiokos (software),

*  Tlapoyf vanpecidY pNyavopyavmCNG-punXavoypaenong ,

= [Ipoypappota Aoyopkod (software), ocvotipota pnyovoypaguov eEomhopov (hardware) kot AOYISHIKO

cvotTnudTev (systems software).

H Etopeio mpel pion melotokevipiky] TPocEyylon TOPAKOAOVONONG TV EMYEPNUATIKOV TNG OpAcTNPLlOTHTOV

KATATACGOVTAG TOVG MEAATES TNG OE TPELS KATNYOPIES, Ol OMOieg amMOTEAOVV KOl TOVG EMLXEPNUATIKOVS TOpElS, GTOVG

omoiovg dpacTnplonolEiTal :
- LeYGAEC EMLYEPNOELG,
- LUIKPOUECOIES ETLYELPTOELS KO

- dnuooto

O moloelg og kbBe Topéa avaeépovtal 6Tov akdAovbo mivaka kot meptAappdvouvv

npoavapepbeioeg Spactnpotnrec.

Ta aroteréopato Tov Opidov avd topéo avardovral og eEng :
01/01-31/12/07

Meybieg Mikpopecaieg
EMYEIPNGEIS EMYEPNGELS Anpocio
Tood oe copad
Ecoda 39.581.800 22.084.914 20.183.314
ATOTEAEGLLOTO TPO POPOV YPTULATOSOTIKMV KOl
EMEVOVTIKOV OMOTEALECHATMV KOl 0TOGPESEQOV 4.164.588 4.479.574 1.407.785
AmnocBéoeig (2.721.671) (2.612.213) (75.632)
Agrtovpyikd képon /inpieg
Aowmd pn katoveunpéva kobapd £coda
Xpnporookovopikd £oda
Képon mpo @opv
DOPOG EIGOINLATOG
KaBapd képon
Meydleg Mikpopeoaisg
01/01-31/12/2006 EMYEPNOEIG EMYEPNOEIG Anpéoio
Toaod. oe evpad
"Ecoda 25.855.898 11.712.403 8.063.805
ATOTEAEGHLATO TPO POPWV YPNUATOSOTIKAOV Kot
EMEVOVTIKMV OMOTEAECHATMOV KOl AMOGPECEDV 573.874 259.958 178.977
Amocféoelg (997.965) (2.233.583) (239.685)

Asgitovpyikd képon /inpieg

Aowd pn kataveunpéve kobapa £coda
Xpnuoatookovotd £0da

Inuéc Tpo eépmv

Dopog 16001 LaTog

KoaBapéc Inpieg

Xovoro

81.850.028

10.051.947
(5.409.516)

4.642.431
162.891
(1.351.322)

3.454.000

(1.440.179)
2.013.821

Xovoro

45.632.106

1.012.808
(3.471.233)
(2.458.425)
35.258
(2.088.602)
(4.511.768)
588.488
(5.100.256)
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H xatavopn tov evomompévev otoreiov tov Evepyntikod kot t@v YTOXPEDCEMV GTOVG EMYELPNULATIKOVS TOLELS

avaAidovtol g €ENG :

1/1 - 31/12/2007

Meydheg Mikpopeoaisg
EMYEPNOEIG EMYEPNOEIG Anpéoo Zovolro
Tood o€ copad
Evepyntikoé topéa 45.386.185 25.323.507 23.143.051 93.852.743
Mn katavepnpéva ototyeio Evepyntikon 36.111.058
Evomompévo Evepyntuko 129.963.801
Ynoypedoeig Topéa 23.887.184 13.328.004 12.180.410 49.395.598
Mn katovepnpéva otoryeio Y moypemoemy 26.368.591
Evomompéveg Yroypedoerg 75.764.189
Meydheg Mikpopeoaisg
1/1 - 31/12/2006 EMYEPNGELS EMYEPNGELG Anpéoro XOvoro
Iload o€ evpdd
Evepyntikoé topéa 75.520.545 34.209.876 23.552.961 133.283.381
Mn kotavepnuéve ototyeio Evepyntucod 26.368.591
Evomompévo Evepyntuké 159.651.972
Yroypedoeic topéa 51.654.810 23.398.992 16.109.838 91.163.640
Mn katavepnpéva ototyeio Y moypedoemv 16.397.800
Evomompéveg Ynoypedoeig 107.561.440
2TV GUVEXELD AVOADOVTOL Ol TOANGELG AVE Kotnyopia :

Avaivon TOV TOAMGEOV 0VA KOTYopia 31/12/2007 31/12/2006

Toaod. oc eopd

[oAoeig adeidv xprong AoyIoHKoD 12.963.891 6.889.415

[oAoeig cuvTpnong AoyioKoD 20.916.980 14.526.878

[oMoeig services 31.802.997 15.852.031

HoMMceig epnopevpdtov 16.166.161 8.363.782

81.850.028 45.632.106

AguTepedmV TOPEAS TANPOPOPN OIS - YEOYPUPIKOL TOpELS
O Opthog dpactnpromoteitol katd kOpto Adyo otnv EAAGSa, Oémov eivor kat m €3po Tov, eV TOPOLGLALEL HIKPN

dpactmpidmra oty Povpavia, v Boviyapia kot amd to téhog Askepufpiov tov 2007 otnv Kompo.
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7. ZInpeaoosis otig Owovopkés Kataostaoelg

7.1. Evo®pnoTeg 0KIVI|TOTOU|GELS

Ot eVODOUATEG OKIYNTOTOGELG TOVL OpiAov Kotd v 31/12/2007 avoivovior og e&Ng :

O OMIAOZ

Metagopikd péoa &

"Emumha ko Aowrog

(ITood. o¢ evpa)) Owoneda & Kripra i/ KoG sEomhopde R XYvoro

Mt Aoyotikn aio 1.826.243 1.967.819 3.803.806  7.597.868
Yvoocopevpévn amodcPeon kot anopeimon agiog (1.601.325) (1.916.337) (3.368.856) (6.886.518)
Aoywotiki a&io v 1 Iavovapiov 2006 224.918 51.482 434.950 711.350
Mt Aoytetikn o&io 1.536.027 2.736.094 5.519.111  9.791.232
Yvocmpevpévn amdePeon kot anopeinon agiog (317.724) (2.358.585) (4.553.567) (7.229.875)
Aoywotiki] a&io v 31 Agkepppiov 2006 1.218.303 377.509 965.544  2.561.357
Mt Aoytotikn o&io 1.737.668 2.456.637 4.891.801 9.086.106
Yvocmpevpévn amdcoPeon kot anopeimon alog (519.445) (2.230.549) (3.795.296) (6.545.290)
Aoyrwetiki] adia v 31 Aekepppiov 2007 1.218.223 226.088 1.096.505 2.540.817
(Ilood. o¢ evpw) Owoneda & Kripra Meragopuch péoa & Emmha ko Aromég Xdvoro

pny/Kég eomiopog gEomhopog

Aoyrwetiki agia tnv 1 Iavovapiov 2006 224.918 51.482 434.950 711.350
TIpocOnkec amd amodKTnon BUYOTPIKOV ETUPELDY 1.295.763 344215 680.392  2.320.370
TIpocOnkeg 111.729 50.467 240.275 402.470
TIewMoeig - Mewwoelg (2.719) (1) (11.519) (14.239)
Amocféoelg (411.388) (69.108) (378.596)  (859.093)
KoBapég suvelraypotikég Aloapopég 454 43 497
Aoywotiki a&io v 31 Agkepppiov 2006 1.218.303 377.509 965.543  2.561.357
TIpocOnkec omd amodKTnon BuYTPIKOV ETUPELDY 550 1.219 75.779 77.548
TIpocOnkeg 293.762 24.082 634.839 952.684
TIewMoeig - Mewwoelg (128.613) (28.255) (15.789)  (172.658)
Anocféoeig (165.781) (148.084) (557.087)  (870.953)
Metagpopég (6.761) (6.761)
KoBapég suvelraypotikég Aloapopég (383) (20) (403)
Aoyrwetiki agia v 31 Aekepppiov 2007 1.218.223 226.087 1.096.505 2.540.817
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H ETAIPEIA
. , Owonedo & Metagopikd péoa &  'Emmha kor Aowd .

(oot o copcy) Kripwa pnx/ljc)igpséonl)twpég ggomhopog : Zivoro

Mt Aoytotikn aio 1.750.805 1.967.819 3.588.622 7.307.246
Yvocmpevpévn andcsPeon kot amopeimon aslog (1.535.736) (1.916.337) (3.174.383)  (6.626.456)
Aoywotiki] aio Tnv 1 Iavovapiov 2006 215.069 51.482 414.239 680.790
Mt Aoywotikn a&io 806.263 2.141.859 3.539.458 6.487.580
Yvocmpevpévn andoPeon kot amopeimon o&iog (161.707) (2.061.717) (2.808.672)  (5.032.096)
Aoyrotikn aia Tnv 31 Agkepppiov 2006 644.558 80.142 730.786 1.455.486
Mt Aoyiotikn a&ia 971.414 2.094.399 3.811.646 6.877.457
Yvocmpevpévn amdsPeon kot amopeimon aiog (255.696) (2.055.692) (3.148.833)  (5.460.220)
Aoyrwotikn afia Tnv 31 Agkegpfpiov 2007 715.718 38.707 662.814 1.417.240

. , Owonedo & Metagopikd péca &  'Emmha kor Aowd .

(oot o e0pcy) Kripw unx/lg')gpsﬁonl)tmuég e€omopnog : Zivoro

Aoyretik aia v 1 Iavovapiov 2006 215.069 51.482 414.239 680.790
[IpocHnkec amd amodKTNON BLYOTPIKOVY ETALPELDV 716.330 69.262 434.237 1.219.829
IpocOnkeg 92.698 905 197.442 291.045
[wAnoeg - Mewwoeig (2.719) €8 (11.517) (14.237)
Anooféoeig (376.820) (41.507) (303.615) (721.942)
Aoywetiki aia tnv 31 Aekepppiov 2006 644.558 80.142 730.786 1.455.486
IpocOnkeg 293.762 12.341 336.683 642.786
[wAnoeg - Mewwoeig (128.613) (11.580) 3.239 (136.954)
Anoofécelg (93.989) (42.196) (401.134) (537.318)
Metapopég (6.761) (6.761)
Aoyrwotikn afia v 31 Agkepppiov 2007 715.718 38.707 662.814 1.417.240

Agv vIapyovy LITOBNKEG KOl TPOCTUEIDGELS, 1] OTOONTOTE GAAL PP, ENL TOV TAYIOV CTOEIDV TOV EVEPYTTIKOV.

7.2. Avho TEPLOVOLOKE GTOVY(ELN

Ta doia meplovclokd Tov Opilov apopolV KLPING O OTOKTOUEVES (OEEG YPNONG KOl AOYIOTIKA
TPOYPAUUTE, KOODG Kol 08 AOYICUIKO 7OV ovamtOocovv ot gtaipeieg tov Opikov. H avdivon tov

AOYIOTIKOV a&lOV TOV AVOTEP®, TOPOVCIALOVTHL GUVOTTIKA GTOVG TIVOKES TOV 0KOAOLOOVY

O OMIAOX

(Ilood o¢ evpw) Software Avantigelg Emfvlll:::;g ;K):éﬁllﬂ Awkaopato Xivvolro

Mt Aoywotiky a&io 1.599.790 6.857.061 0 15.000 8.471.851
Yvocmpevpuévn amdcsPeon kot anopgioon alog (1.295.119)  (3.219.644) 0 (15.000)  (4.529.763)
Aoywetiki| aéia v 1 Iavovapiov 2006 304.671 3.637.417 0 0 3.942.088
Mt Aoywotiky a&io 3.389.936 24.814.139 6.500.000 901.993 35.606.068
Yvocmpevpévn andcsPeon kot anopgioon a&iog (3.200.619) (15.493.184) (176.375) (529.275)  (19.399.453)
Aoyrotiki a&io v 31 Agkepppiov 2006 189.317 9.320.955 6.323.625 372.718 16.206.615
Mt Aoyotikn a&io 4.061.346 26.435.813 6.500.000 393.794 37.390.953
Yvocmpevpévn andcsPeon kot anopgioon aiog (3.666.833) (19.153.711) (872.625) (299.859)  (23.993.028)
Aoyrotiki a&io v 31 Agkepppiov 2007 394.513 7.282.102 5.627.375 93.935 13.397.925
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. , . Epmopucéd . .
(Ilood o¢ evpw) Software Avantigelg Enovopio/ Tipa Awkaopato Xivvolro
Aoywetiki aia tnv 1 Iavovapiov 2006 304.671 3.637.417 0 0 3.942.088
IIpocOnkeg and amodkTnon Buyatpikdv eTapeldV 48.134 4.230.872 434.639 4.713.645
IpocOnkeg amd avayvapion Edrhoyng aiog 3.050.000 6.500.000 9.550.000
IpocOnkeg 92.017 570.143 50.186 712.346
MoMoel - Methoeig (175.150) (175.150)
Amocféoelg (255.761)  (1.956.339) (176.375) (202.307)  (2.590.782)
Metapopég 257 (35.988) 90.062 54.331
KoBapéc suvorraypotikég Atoapopés 139 139
Aoywotiki] afia v 31 Agkepppiov 2006 189.318 9.320.955 6.323.625 372.719 16.206.615
IIpocOnkeg and amodkTnon Buyatpikdv eTapeldV 2.121 2.121
IpocOnkec 382.064 1.354.435 1.736.499
HwMoeig - Mewwoelg (1.414) (1.414)
Amocféoelg (214.128)  (3.446.736) (696.250) (181.307)  (4.538.421)
Metagpopég 36.553 53.448 (97.418) (7.417)
KoBapég suvorraypotikés Atoapopég (59) (59)
Aoyrotikn a&io v 31 AgkepPpiov 2007 394.513 7.282.103 5.627.375 93.935 13.397.925
H ETAIPEIA
. , , Epmopiké , .
(Ilood. o¢c evpw) Software Avantigelg Enovopio/ Tipa Awkoaioparta XYvoro
Mt Aoyiotikr| a&io 1.599.790 6.857.061 15.000 8.471.851
Yvocmpevpévn andePeon kot amopeimon o&iog (1.295.119)  (3.219.644) (15.000-)  (4.529.763)
Aoywotiki aio Tnv 31 Askepppiov 2005 304.671 3.637.417 0 3.942.088
Mt Aoyiotikn a&io 1.983.755 23.792.594 6.500.000 140.062 32.416.411
Yvocmpevpévn andoPeon kot amopeimon o&iog (1.828.997) (15.442.107) (176.375) (57.969) (17.505.448)
Aoywotikn] aia Tnv 31 AgkepPpiov 2006 154.759 8.350.487 6.323.625 82.093 14.910.963
Mt Aoyotikn| a&io 2.319.858 25.147.030 6.500.000 140.062 34.106.950
Xvoowpevpévn amdcsBeon kot anopeimon adiog (2.003.902) (18.684.534) (872.625) (93.988)  -21.655.049
Aoyrwotikn afia Tnv 31 Agkepppiov 2007 315.957 6.462.495 5.627.375 46.074 12.451.901
. Epmopikéd . .
Software Avantigerg . . Awardpata 2ZUvoro
(Ilood, o€ evpw) Enovopio/ Tipa
Aoyrwotikn afia Tnv 31 Agkepfpiov 2005 304.671 3.637.417 0 3.942.088
[pocHnkec amd amdKTNON BLYOTPIKAOVY ETALPELDV 15.908 3.034.177 0 3.050.085
[pocOnkeg and avayvopion Evdoyng aiog 3.050.000 6.500.000 9.550.000
IMpocHnkeg 78.575 570.143 50.000 698.718
Amocféoelg (244.652)  (1.905.262) (176.375) (57.969)  (2.384.258)
Metagopég 257 (35.988) 90.062 54.331
Aoywotikn aio Tnv 31 Agkepppiov 2006 154.759 8.350.487 6.323.625 82.093 14.910.963
IpocOnkeg 343.604 1.354.435 1.698.039
Amocféoelg (174.905)  (3.242.427) (696.250) (36.019)  (4.149.601)
Metagopég (7.501) (7.501)
Aoyretikn afia Tnv 31 Aegkepppiov 2007 315.957 6.462.495 5.627.375 46.074 12.451.901

O avtiototyog mivakog mov apopd otn ypron 2006 dweépel amd avtdv mov dnpoctevdnike v 31.12.2006 kabdc 1

gbhoyn a&ia Tov TEPLOVOIOKOV GToXEl®V TOV amoKTHONKAV KaTd TV eEayopd TV etapewdv Singular Software o

Singular Integrator , tov avayvopilopevov dGlov otoeiov Kabdc Kol TdV VToYPEDCEDY OV OVUANQOnKay giyav

TPocdloplotel pe Paon Tpocmpvég agieg KaBdG eKKPEHOVOE 1) OPLOTIKTY EKTIUNOT TNG 050G TOV QUAWMY TEPIOVCLOK®OV

OTOLEIMV KO TA GYETIKA KOVODALO AVOLOPPOONKAV Y10 VO OTEIKOVIGOLY VTN TNV TPOCAPLOYT.
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7.3. Ymepatio Opirov

Ot Baocwég arhayég oty Aoylotikn a&io g vrepatiog o€ oyéon e TNV TPONYOVLEVN YXPNON, TPOEKLYAV OO TNV
amoktnon ¢ SYSTEM SOFT ANQNYMH EMIIOPIKH ETAIPIA TIAHPO®OPIKHX KAI OPI'ANQXHX

EINIXEIPHXEQN xot tng DEMSTAR BUSINESS APPLICATIONS LTD.

H Moyiotikn a&la g vrepaiog avardetol mg eENg:

(Hood o€ vpd)) ‘Opmrog
Ka8apn Aoyrwetukn A&ia 1/1/2005 1.500.000
Znpieg anopeimong (300.000)
KaBapn Aoyretukn A&ia 31/12/2005 1.200.000
[IpdécOet vmepadio avayvopiopévn otn Sdpkel TG TEPLOSOL OO AmTOPPOPNON

Buyatpikng 5.051.889
IIpdcOet vrepatio avayvopiopévn ot S1dpKeLd TG TEPLOSOL 2.328.263
Znpieg anopeimong (275.900)
Miwkt6 m006 c¢ peragopad tnv 31/12/2006 8.880.152
Yopevpéveg Znieg amopeioong (575.900)
KaOapn Aoyrotukn A&ia v 31/12/2006 8.304.252
[Ip6cbetn vrepa&io avayvopiopévn otn didpketa g mepodov (Bréne Inu. 7.4) 730.419
Miwkt6 m006 c¢ peragopad tnv 31/12/2007 9.610.571
Yopevpéveg Znieg omopeioong (575.900)
KaOapn Aoyrotukn A&ia v 31/12/2007 9.034.671

7.4. Ezmevovoeig 6 QuyatTpikég emyeipiosig

H nuepopnvia avo@opds v 01KOVOHKAOY KOTAGTAGE®DY TV QUYaTpIKOV ETAPELDV, 1| oToia ypnoiomomdnke yo v

gpapuoyn g pebdodov g kabapng BEong, dev dlapépet 0md TNV NUEPOUN VIR AvaPOPAs TG UnTpikng Etatpeiog.

Ot enevdvoelg oe BuYaTPIKES EMIYEPTOELG OTIG OIKOVOLUKES KATAGTAGELG TNG UNTPIKNG ETALPEING OVOAVOVTOL TOPUKAT®:

(Tloaé. o¢ evpw)
Ynélouro avoiypatog
Amoktoelg
Amoppopnoelg

Yoppetoyn o Avénon Metoykov
Keparaiov @uyoatpikdv

Stock Option cg Epyalopevovs Ouvyatpikmv

Yrorouro kKheloipaTog

Amoxtiosig to 2007

31.12.2006

632.169

30.411.061
(20.450.000)

10.593.229

Y116 2/10/2007 1 Etoupion odokApoce v e&ayopd tov 49% tov petoyikod KePaAaiov g etaupiog pe v exmvopio

«SYSTEM SOFT ANONYMH EMITOPIKH ETAIPIA ITAHPO®OPIKHXE KAI OPTANQXHY EITIXEIPHEEQN» kot

dwakpttikd titho «SYSTEM SOFT AE» efacparifovtag kot v S101knTIKN €mppor| oty dwoyeipion g etarpiog. H

SYSTEM SOFT AE dpaoctmpionoteitor amd 10 1995 oty mopoyr] OAOKANPOUEVEOV AVGE®V TANPOPOPIKNG TMV

LIKPOLEGAIV ETLYEPNOEMY TOV WOOTIKOD TOpEN Kot givat £0VGL0S0TNIEVOG AVTITPOCOTOG TAPOYNG OAOKANPOUEV®V

Avoewv mAnpopopwkng (SBC - SingularLogic Business Center) tng SingularLogic. H neloteiaxn g Pdon anoteleiton
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onpepa amod 2.000 mepinov emyelpoelg amd GAOVG TOVG KAAOOLS TG OLKOVOULKNG dpactnplotntog (Propunyavia-gumndpio-
VANPEGIES) KOt O ETNOL0G KOKAOG epyacidv TS avépyetat o€ 1,5 ex. Evpa.

H amdéxmon npaypoatonomdnke pe KatafoAr) LETPNT®V.

Aemtopépeles TV Kabopdy TEPIOVGLOKDY GTOLYEI®V Kot TG vrepaiog akoAovfovv mapaKkdT®:

Tipnpa ayopdg

AvaAoyio TOv TWAROTOS Oyopdg TOL KOAVMTETOL OnO  TOLLOKA

10001110 KO TOULOKG 1G0JVVaLpLOL 295.334
2ZuvolKé Tipnpoe ayopdg 295.334
Meiov: EOloyn o&ic tov kabopdv TEPIOVGLOKMOV OTOLEI®V TOV

ookt OnKav 71.829
Yrepo&ia 223.505

Ta meprovstakd otoyyeio kot ot vroypewocelg v 02 OxtoPpiov 2007 and v andktnon aKoAovHoVV TaPAKHT®:

Evdhoyn ofic  mov
aVaYVOPICTNKE pE TNV
(Iooé. o€ evpd) amoKTNON AoyreTikn A&ia
Evoopoteg Axivntomomoeig 29.004 29.004
AvAa TEPLOVOLOKA GTOLYKELD 1.538 1.538
Aowmég MakponpoBeopes Amoantioelg 9.827 9.827
Amnobépata 112.649 112.649
[MeAdtec ko Aowég Epmopikég Anatioeig 187.867 187.867
Xpnuatoowovoukd otoyeio oe goroyn afio péow
OTOTELEGUATMV 9.410 9.410
Aowmég Atoutnoelg 37.280 37.280
428.356 428.356
Y ToypemdOELG TOPOY DV TPOCOTIKOD AOY® ££0d0V 0md
™V LVINpPEGia (70.000) (70.000)
Aowrég [poPréyerg (2.259) (2.259)
IMpounOevtég Ko Aowmég VoY PEDGELS (458.547) (458.547)
Aowurég Bpayvrpobeopeg Ynoypedoeig (58.441) (58.441)
Tpéxovoeg Doporoyikés Ymoyxpedoelg (80.092) (80.092)
Ka@apd teproverloxd otorygio mov amoktOnkay 146.592 146.592
Tapewkés poéc KoTd TNV 0TéKTNON:
A€o0 Kot 16000VOLLL TG OTOKTMUEVNG 428.356
Tapelokn KoTafoAn TALOTOS (295.334)
KaOapi Tapsrioxi eopon 133.022

I'a v mepiodo and 3 OxtopPpiov 2007 émwg 31 AskepPpiov 2007 n anoktnBeica emyeipnon ewcépepe écoda € 232.210
kot kaBapn {nuia € -5.160 otov Opuro to omoia TeptA@OnKay 6To EVOTOIUEVA OTOTELEGLLOTA.
Edav n amdéktnon eixe mpaypotoroindei omd v apyn g xpNnons, to £6oda Tov opidov Ba frav € 1.031.609 evéd ta

k€PN € 239. Avtd Ta TOGE £X0VV VTOAOYIGTEL YPNCLOTOIDVTOS TIG AOYIOTIKEG TOATIKEG TOV Opidov.

Tnv 28/12/2007 orokAnpdbnke 1 e&ayopd tov 70% T0VL peTOYIKOV KePaAaiov tng kumplakng etoupioag «DEMSTAR
BUSINESS APPLICATIONS LTD» mov Opaoctnplonoteitan oty Kompo kot mapéyst orokAnpopéves AVoelg
EMLYEPTLOTIKOD AOYIOHKOD GE HEYOAEG KOL LUKPOLEGAIES EMYELPTOES TOV WOMTIKOV Kot dnpdciov topéa. H ev Adyw
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e€ayopd avapévetar 61t Bo Tpoceépel Betikd ota amoteAéopata tov Opidov SingularLogic SA. evioybovtag tnv
TOPOVCI0 TOV GTOV YDPO TOV OAOKANPOUEVEOV ADGEDV ETXEIPNUATIKOD AOYIcHKoD oty Kompo kot v evpotepn
meployn g Méong Avatong.

H amdéxmon npaypoatonomdnke pe KatafoAr) LETPNT®V.

Agmtopépetec TV Kabopdv TEPIOVGLOKAY GTOtYEl®mV Kot TG vrrepaiog akoAovBovv mapaKkdT®:

Tipnpe ayopag
Avoloyia Tov TAUATOS OyopdG OV KOADTTETOL

0o TOULOKA S1OOECIOL KO TOULOKE 1GOSVVOLLOL 357.670
Xuvolkoé Tipnpo ayopdg 357.670
Meiov: Ebdloyn ofio tov kobapdv TEPOVGLOKDOV

oToyElV OV amoKTNONKAV 149.244
Yrepoiia 506.914

Ta meprovolaxd oroyyeio kot ot vroypemoelg v 28 Askepfpiov 2007 and v andktnon
aKoAovBovV TopoKAT®:

Edloyn aéio mov

GVAYVOPIGTNKE PE TNV AoyroTikn
(TIToaé. o€ evp®) OmTOKTON Atia
Evoopoteg Axivnromomoeig 29.996 29.996
AV TEPLOVOLOKA GTOLYKE DL 583 583
Amobépata 59.830 59.830
[MeAdtec ko Aowtég Epmopicég Anatioeig 444.189 444.189
Aowéc Amontnoeig 7.215 7.215
Aowd Kvkhogpoploxd otoryeio Evepynrtucon 3.578 3.578
Tapelokd drabéotpo Kot 1l6odvvou 150 150
Maoaxkponpobeopeg Aavelokég YToyxpedoelg (8.398) (8.398)
[popunBevTég Ko AOUTEG VILOYPEDGELS (253.592) (253.592)
Tpéxovoeg Doporoyikés Ymoyxpedoelg (79) (79)
KaOapa meproveroxd etorygeio mov omoktiOnkav -213.206 -213.206
Tapewkés poéc KoTd TNV 0TéKTNON:
A€o0 Kot 16000VOLL TG OTOKTMUEVNG 4.262
Ka0ap1] Tapetaxn ekpon 4.262

H koatafoin Tov Tuipotog tpaypatoromdnke evidg tov lavovapiov tov 2008.

TMo v mepiodo and 28 AskepPpiov 2007 g 31 Aexepppiov 2007 1 anoktnBeica emyeipnom dev elcépepe €c0da M
arotélecpo otov Opro.

Edv n amdxtmon eiye mpaypatomomBel amd v apyn s xpnons, o £6oda tov opirov Ba Nrav € 725.195 evad ta képon

po opwv € 118.774.

Amnoxtijogig To 2006
H gvAoyn a&lo TV TEPIOVGIOKDY CTOLYEIDV, VIOYPEDCEMY KOl EVOEXOUEVMOV VITOYPEDCEMV KOl 1) TPOKLY Ao vrepasio

v e&oyopacbeiodv etapeidv Singular Software kot Singular Integrator , opiotiKomomOnke evtog Tov ¥’ TPYRVOL TOV
2007 (dvvatdtnto mov mopéyetar amd TS oYeTkES datdéelg tov AIIXIT 3). O ovykptikdg ooroyiopdg g 31ng
Agxepfpiov 2006 kabdc kol ot owkovopkés kataotdoesl tov o kot B tpuvev tov 2007 avampocapudchnkay,
TPOKELEVOD VO EVOOUATAOCOVY TO OPLOTIKG KOVOOALL TTOL TPoEKLYaV amd TNV OAOKANP®ON T ddtkaciog Tov
EMUEPIOUOL TOV TIUNUOTOG eEYOPAC GTO TEPLOVOLOKE GTotyela Kot TG VIOYXPEMSES Tov e&ayopacBévtog (Purchase

Price Allocation process).
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H edhoyn a&lo tov meplovclok®y oTolyeiov Tov amokTnOnKav Kotd v efayopd, TV avayvopllolevov QUAmY
otoyelwv kabdc Kol TV vroype®oE®V MOV avalnenkav eiyav mpocdopiotel e Pdon mpocwpvég atieg kabdg
EKKPEUOVGE 1 OPLOTIKN eKTipnom g o&lag Tov QUAMV TEPoVGlak®V ototyeimv. Ot mpocmpvég alieg tov Gvimv
TEPLOVGLOKDV 6TOoLKEI®V (o1a, dikTLOo, TPOTdVTa) avépyovTay og Tocd € 12.626.545.

H opiotikn amotipunon kotédei&e 6t n €bhoyn a&io katd tnv nuepounvia g andktnong frav € 10.571.545. Ta oyetikd
KOVOOALLL OVAPLOPPOBT KAV Y10, VO ATTELKOVIGOVY OUTH THV TPOGUPLOYY.

Ot drapopég opeilovtarl oty un avayvapion g gvaoyng aslog tov Mn Zvpfoatikdv [elateiokdv Zyécewmv Kot TG
Eumopiknc Erovopiog / Zqpatog cuvolikoh mocod mov lye avayvopiobel € 2 ex. AviioTolya, e TNV OPLOTIKOTOINOT)
g a&lag g mpoékuye pia pelmon g avaParAOIEVNS POPOAOYIKNG VITOYPEWOTG GUVOALKOD TocoD 500 yik. mepimov .
Metd 11¢ avotépom petaforés n mpokvmrovca vmepatio tov Opifkov avénbnke xatd ex. 1,5. H enidpoaon orta
OTOTELEGHLOTO OAVEPYETOL GE 56 YA, avd Tpipnvo.

And v e&ayopd mpoékuye vrepasia 1 omoio TpoodiopicTke g eENG :

(Ilocd o evpw) Ynepolio omo Ty &ayopd TG Ynepadia amé v Eayopd g
SingularLogic Software (Oplog) SingularLogic Integrator (Oploc)

Huepounvia e&oyopdg 12/9/2006 12/9/2006
Amoktn0év 1060616 100,00% 100,00%
Kooros s eCayopds
- Tipnuo mov motdOnke 20.756.000 8.050.000
ZovoiiKd K6GTOG AROKTIONS 20.756.000 8.050.000
Meiov: Evioyn A&ia Ilepiovoiaxeyv Zroyeiov  kai
Yroypewoewv Etaipeiog mov armoxtiOnxay (15.704.111) (5.721.737)
Yrepadio mpoxvnrovea ané tyy e€ayopd 5.051.889 2.328.263

Ta TeplovGLOKE GTOLYEID KO 01 VTOYPEDGELS Od TNV OTOKTNON AKOAOVHOVV TAPAKAT®:

(TTood. o¢ evpa) SingularLogic Software kot SingularLogic Integrator
Computer Project

Aoyrotikn A Evloyn Aia Aoyetuci) Aia Evhloyn Aia

Evodpotes Akwvnronouioelg 1.269.376 1.269.376 1.022.722 1.022.722
Yrepadio 1.596.550

Avka meplovslokd cTovyeia 3.236.133 12.861.133 356.893 1.378.438
AvaParlhOUEVEG POPOAOYIKES ATOLTIGELG 1.922.375 521.915
Emevdioeig oe cuvdedepéveg emyeipioeig 74.695 74.695 1.037.053 1.037.053
Aouég Makpompobeopes Anauroeig 218.003 218.003 121.351 121.351
Amobépata 441325 441325 728.494 728.494
Hehdreg kon Aowutég Epmopucég Anontioeig 12.049.582 12.049.582 9.937.197 9.937.197
Xpnpotoowkovopkd ototyeio Stabécyia Tpog TdAnon 87.573 87.573 27.240 27.240
Aouég Anouticelg 3.749.467 3.749.467 1.689.131 1.689.131
Tapewod Sradéoa ko 1odvvapa 2.103.032 2.103.032 1.775.807 1.775.807
Ynoxps@cstg TOPOYDOV TPOGOTIKOL AdY® €£O6d0v amd v (1.035.001) (1.035.001) (993.737) (993.737)
vanpecio

AvaParlhOpEVEG POPOLOYIKES VITOYPEDMTELG 0 (3.192.047) (491.716)
Aourég TIpoPréyerg (25.744) (25.744) (92.496) (92.496)
Hpopndevtég kar howég vroypedoels (1.943.250) (1.943.250) (1.709.939) (1.709.939)
Tpéyovoeg Poporoyikés Ymoxpedoeig (475.668) (475.668) (214.632) (214.632)
Bpoyvmpoeopes Tpanelikés Ymoypedoeg (7.523.924) (7.523.924) (7.513.060) (7.513.060)
Aowég Bpoyvmpobeopeg Ynoypedoelg (4.853.271) (4.853.271) 1.502.033) (1.502.033)
Awoudpato Meoynoiog (23.545) (23.545)

Evdhoyn Adia 8.945.333 15.704.111 4.669.993 5.721.737
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7.5. Emevovoeig o€ ovyyeveig emyelpnioeig
To mocootd cvppeToyng Tov Opilov 0TO ATOTEAEGLLATO TMV CNUAVIIKOV GUVOESEUEVMV EMLXEIPNCE®V, KAODS Kol TO
TOGOGTO GUUUETOYNG €Ml TOV TEPLOVGLOKDV GTOLYEI®Y, TOV VIOYPEDCEMV, TOV €600V KOl TMV OTOTEAECUATOV

TaPoVGLAovTol TOPUKATO:

1/1 - 31/12/2007

Zwpeouéva
, Xaopa % Aia , Képon/(Zyuiéc) ( Képon/(Znuiéc)
_ Erwvouio evic/o, Sounerori Krrio, Amoucioon o GUYEVEL Yrolovro o
EMYEWPHOELS
18.893 1.087.919 1.490
COMPUTER TEAM A.E EMGdo 0,35 1.100.002 (30.976)
INFOSUPPORT A.E EMMGSa 0,34 200.001 - (200.001) 0 (60.579)
LOGODATA A.E EMGdo 0,34 49.981 - (49.981) 0
1/1 - 31/12/2006
Zwpeouéva
. o . . . . .
Enrwvouio Xdpa % , A?m Amopcioon Kép ?n/(Znﬂta'g) Ynérowro Kép 6’7/,(Z”” 1)
eyr/ong  Zopuetoync Krijong amo ovypevElS xprions
ETYEIPHOEIS
COMPUTER TEAM A.E EMGda 35,00% 1.100.002 (30.976) 17.401 1.086.427 49.374
INFOSUPPORT A.E EAGSa 34,00% 200.001 - (139.422) 60.579 (14.116)
LOGODATA A.E EAMGO0 34,00% 49.981 - (49.981) 0 0

H npepounvio ava@opds T@v 01KoVOLIKGY KOTAGTAGE®DY TMV LVYYEVMV, Ol OTTOIEG YPTCILOTOMONKOY Y10, TNV EQAPUOYN
g neBoddov g kabopng Béomg dev dapépovv amd avtéc e untpikng Etaipeiog. Ot cvppetoyés g Infosupport ot
g Logodata 6tov evomompévo wsoroyiopd g 31/12/2007 €xovv undevikn aia.

7.6. Aowéc poKPOTPOOECNES UTUITIGELS

Ot Mowég pakponpdBecpeg amarthoglg Tov Opilov Kot TG etarpeiog avarvovtol o¢ €ENG:

(Ilood. o¢ evpad) 0O OMIAOX H ETAIPEIA

31/12/2007  31/12/2006 31/12/2007 31/12/2006
IMeAdteg - [apakpoTodueveg yyonoeig

EI0MPOKTEES VO TOV 12 umvarv £ £

Aocpéva Makponp. Adveto e Zovded. Emyerp. - - 8.998.928 -
Aocpéveg Eyyvfioetg 578.816 490.070 438.830 365.363
Anoutoglg amd tdinon Buyatpikdv 200.000 300.000 200.000 300.000
[Ipocbnkeg cuyydvevong - 191.023 - 191.023
XOvVoro AOLTAV HOKPOTPOOEGHLOV ATALTI|GEOV 779.050 981.327 9.637.758 856.386

H stoupeia €xet yopnynoet ddvewn og Buyatpikéc Tov Opidov. Ot GuVOAAOYEG LLE OVTEG TIC ETOLPEIEG TPUYLLOTOTOLOVVTOL

o€ kaBapd pmopikn Paom.

7.7. Xpnpotootkovopikd otovyeio d100éopna mpog TOANON
Ta ypnUaTOOUKOVOUIKG OTOlKElD O100EGIHO TPOG TAOANGCT TEPIAAUPAVOLY LETOXEG HUN EIOTYHEVOV ETOLPEIDOV KoL

avaAidovtal og €ENG :
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(Ilooé. o€ evp®)

Ynaorouro évopéng weprédov
Tpocbnkeg

- Ayopég

- Am6 amdkmon Buyatpucig etanpeiog
Toloeg/ dwaypapéc

Aowég petaforég

Ynérowro té€hovg TEPLOd0V

Mn KvKAOQPOPOVY EVEPYNTIKO

Kukhogopolv evepyntikd

7.8. AmoOépara

(Ilood, o€ evpw)
Tehkd mpoiovta
Avardoipo
Epmopevpota
XYvoro

Meiov: ITpoPréyeig ya dypnota, kabootepnuéva

KOl KOTEGTPOPpUEVA amobépata:
Epmopevparta

Tuvolki kaOapn pevotomouioipy ofia

O Opurhog dev €xet eveyvplacpévo. amobépata.

0 OMIAOZ H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007  31/12/2006

102.161 20.220 74.921 20.220

94.127 94.125

52377 25137

(1.800) (1.800)

31.364 31.364

196.288 102.161 169.046 74.921

196.288 102.161 169.046 74.921

196.288 102.161 169.046 74.921

0O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
1.396

89.112 30.441 30.132 30.441
3.401.107 3.465.259 1.895.869 2.402.714
3.491.615 3.495.699 1.926.001 2.433.155

(773.442)  (2.037.474)

(544.880)  (1.866.345)

(773442)  (2.037.474)

(544.880)  (1.866.345)

2.718.173 1.458.225

1.381.121

566.810

IMa tov mpocdiopiopd g kabapng agiog TOANoNG TV anobepdtov 1 doiknon Aapupdavel veoyn g ta To a&oTioTa

otolyeia. mov VIAPYoLY SlabécIa KaTd TNV Muepounvia wov mpaypatonoteitor M ektipnon. To Pactkd KOpHATL TG

EMLEPNLOTIKNG SPaGTNPLOTNTOS VAL VITOKEILEVO GE GUVEYEIG TEYVOAOYIKEG OAAAYEG Ol OTOIEG EVOEYETOL VO 001y ICOVV

oe ana&ioon tov amobepdtov ™. To avotépm yeyovdta omoTelolV TOPAYOVIEC TOL EVOEXETOL VO EMNPEACOVV

onpoavtkd v afia Tov arobepdtmv Tov Opidov v emoduevn YpNRom.

7.9. TlehaTes KoL AOUTES EPTOPIKEG ATALTI|OELG

H avdivon tov anoartmoenv £xel o e€nc:

(llood. o€ evpw)
Tehdreg
I'pappdtia Ewonpoaktéa

Emayég Ewonpaxtéeg
Meiov: TIpofAéyels amopeimong
KaBapéc Epmopikéc ATtartioelg

Xvvoro

Mn kvukAOQOpOHY EVEPYNTIKO
Kvihopopovv gvepyntikd

O OMIAOXZ

H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
64.509.883 53.357.726 49.221.444 39.542.741
194.592 202.453 194.028 201.888
9.616.512 13.219.083 9.229.043 10.747.915
(19.676.424)  (20.279.390)  (15.885.406) (16.562.405)
54.644.563 46.499.871 42.759.108 33.930.139
54.644.563 46.499.871 42.759.108 33.930.139
54.644.563 46.499.871 42.759.108 33.930.139
54.644.563 46.499.871 42.759.108 33.930.139
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To oclhvoko TtV ovotépm amaithcewv Oempeitor mmg eivar Ppayvmpdbecung AMénc. H eddoyn oéie avtov tov
Bpayvmpdbecpumv xpnUOTOOIKOVOUIKOVY TEpLovclakdv ototyeimv dev kKabopiletar aveldpmmra kabdg n Aoylotiky aia
Bewpeiton mog Tpoceyyilet v edAoyn aia Tove.

IMo 6heg Tig amarthoglg Tov Opidov €yetl mpaypotoroindei extipnon tov evdei&ewv Yo Toydv anopginon tovg. Emumiéov,
OPICHEVEG O TIC OTTOLTNOELS O OTOiEG deV £XOVV LVIOGTEL amopeimon Ppiokoviat o kabBvotépnon. H evniikioon tov

TEAATAOV OV OgV £YOVV VITOGTEL AMOUEIMON TOPOVGIALOVTAL GTOV TVAKE TOV 0KOAOVLOEL:

O OMIAOX H ETAIPEIA

Ioaod o€ yil. € 31.12.2007  31.12.2006 31.12.2007  31.12.2006
Avauevouevog ypovog eierpaéng:

Avydtepo and 3 punveg 21.726.682 18.488.352 19.140.153  15.188.063
Meta&d 3 kot 6 umvav 9.019.441 7.675.107 5.660.556 4.491.755
Meta&d 6 umvov kot 1 £tovg 13.416.795 11.417.042 6.740.780 5.348.933
Meyolvtepn tov 1 £tovg 10.481.645 8.919.371 11.217.620 8.901.388
Zvvolro 54.644.563 46.499.871 42.759.108  33.930.139

7.10. Aowéc amartiiogig

H avdlvon tov howmdy gumopikdv orattioeov v 31" AskepBpiov 2007 yio tov Optdo kot Ty etoipeio xel og eEng:

O OMIAOX H ETAIPEIA
(Ilood. ot svpc) 31/12/2007  31/12/2006 31/12/2007 31/12/2006
Xpehoteg Adgopot 3.942.538 7.199.104 3.832.382 6.938.490
Anoutioeig At EAnvicd Anpdcio 1.491.496 1.274.615 646.688 655.708
Aowmég Aot oelg 539.041 414.581 452.216 347.195
Amoutnoelg amd ocuvdedepéva HEPM 68.238 5.703.694 68.238 5.831.192
Meiov: [IpoPréyelg yio emo@oleis ypedoteg (2.118.274) (11.036.099) (2.088.274) (11.036.099)
Kafapég anarticeic Xpemotav 3.923.038 3.555.895 2.911.250 2.736.485
7.11. Aow kvkAo@oprokd ctoryeio Evepyntikov
(Ilooé. o€ evpdd) O OMIAOX H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006

ITpomAnpwbévta £E0da 3.590.447  3.512.987 3.437.387  3.222.338

"Ecoda yprioemg elompaktéon 3.492.991 1.011.715 2.620.498 257.821

7.083.438  4.524.702 6.057.885  3.480.159

7.12. Aow@ pNUOTOOIKOVOUIKG GTOL(EIN ATOTILANEVO. 6TV gVAoYN ofio pe petaforéc KOTUYOPOVNEVES

0TO. ATOTELEGNLOTO.

O OMIAOX H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ynéhowro évaping 63.051
IpocOnkeg 42.435
- Ao amdknon Buyatpikng eTarpeiog 6.750
- Aowég petoforéc
Avompocappoyég e0Aoyng agiog (3.311) 20.616
Tékog mePLodov 66.490 63.051 0 0
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Ta dobéoipa TPog TOANGN TEPLOVOLAKE GTOXEIR OVAADOVTOL TTOPOKAT® PAUCIKES TOVG KATNYOPIES:

31/12/2007 31/12/2006 31/12/2007 31/12/2006

Ewnypévor tithou:
Metoyés - EAhada 66.490 63.051 0 0
66.490 63.051 0 0

7.13. lopaymyo YpNROTOOIKOVOUIKE GTOLYEIN

31/12/2007
Ovopaoctikni A&ia Evloyn A&ia
ovpporaiov Evepyntiko ModnTiko

[oapbyoya yo eumoptkovg 6Komos
o. [apdywya Emroxiov

Interest rate swap with cap/ floor option 17.575.000 68.009
2ZUVOAO TAPOYDY®V ETTOKIOV pUn

. , 17.575.000 68.009
SLUTPAYPATEVGILOV GE YPNIATIGTI|PLO
31/12/2006
Ovopactiki A&ia Evloyn A&ia
oupforainv Evepyntiko IoOnTiko
Hopdyoya yio epmopicods 6Komog
o. [Mapdywya Enttokiov
Interest rate swap with floor/cap option 19.000.000 127.579
XOVOLO TOPAYDYOV EMTOKIOL uUn
SuTPaAyPATEOSIUOV GE YPNUOTICTPLO 19.000.000 127.579

Ot mpaypatikés afleg mapayd®Y®V YPNUOTOOIKOVOUIK®OV 7Tpoldvimv Pacilovtal ce ayopaio amotipynon (marked to
market). T 6Aa ta cupforato avtaAlaydv, ot Tpaypatikég agieg enifefoidvoviorl amd Ta TOTOTIKE WPOLATO e TO

omoia 0 OpAog €xel CUVAYEL TIC GYETIKEG CLUUPAGELS.

Yopforara avTarhoyng ETLTOKI®V
O Outhog €xet ovvayet pe mototikd idpopo  couforata aviorihayng emrokiov (Interest Rate Swaps). Xtig 31

Agxepppiov 2007 ta coppdrioa avtd iyov wg €ENG:

XYMBOAAIA ANTAAAATHX ENITOKIQN

Avticopforirhopevn ARén Avtorloyn emtokiov
Tpdnela Aappaver Minpaver
Eurobank 31/5/2011 Euribor 3 unvov Ytabepéc TANpOUEG
Eurobank 31/5/2011 Ytafepéc TANpoUES Euribor 3 pnvéov

7.14. Avapoiiopevog @opog
Ot avaaAlopeveg GOPOAOYIKEG OMOUTCELS OvayvmPIlovTal Yio TIG HETAPEPOUEVES POPOAOYIKEG (Nnuég otov Pabud mov

glvat TBavn 1 TPAYHOTOTOINGT TOV GYETIKOD POPOAOYIKOD OQPEAOVG HEGH LEALOVTIIKDV POPOAOYIKADV KEPODV.
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Ot avaPorAoOpeveg POPOLOYIKES ATOLTIOELS / VIOYPEDCELS OMMOG TPOKVITOVV AMO TIC GYETIKEG TPOCSMPLVES POPOAOYIKES
Stpopég Exovv mg eENG:
O OMIAOX H ETAIPEIA
(Hood o¢ €) 31/12/2007 31/12/2007
Arnaitnon  Ymoyxpémwon Amaitnon  Ymoypiwon
Mn Kvkhog@oprokd Xtovyeio
Avia [Teprovoiaxd Xtoryeia 4.611.489 6.358.639  4.024.196 5.715.702
Evoopoateg Akivntomomoetg
Kvkho@oproxéd Xtovyeia

Aowd Kukhopopikd Zroyeio Evepyntucov 1.365.003 1.347.297
AmofgpaTikd
Enyopnynoeig Ioyiov Enevévcewov 399.043 339.111
Moxkponp60copes Ynoypedoelg
Ynoypewoeig [Topoymv IIpocwnucod Adyw 592.129 408.557
E&6d0ov And Tnv Yrnpeoia
Bpayvrpo0sopeg Yroypedoeig
Ao Etoyeio [Tabnticon 2.104.595 1.397.323  1.952.421 940.000
Xopyneiopdg 5.233.842 5.233.842  4.782.444 4.782.444
Xovoro 2.074.371 4.286.167 1.602.730 3.559.666

7.15. Xoppaceig ' Epyov

Ta otoyygia Tov 0PopPovV 6TIG LOKPOTPOBESLEG CLUPACELS £pymV avaAiDovTol WG EENG:

O OMIAOX H ETAIPEIA

(lood. ot €) 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Hpayparonomdévia Efoda Zuppolainv 7.521.186  2.264.003 2949693  1.488.514
[MMéov: Avayvepiopéva képsn 5.054.065 470.866 3.554.275 182.944
Meiov: Avayvopiopévn {nud (61.358) (21.478) _
Yovoro Ec6d®V amd KOTOGKEVAOGTIKG cupférora mov
GVOYVOPLOTRKAY pEsa TR XPRoN 12.513.894  2.734.869 6.482.491  1.671.458
Amaitnon omd teldteg yio supfaticd Epyo

2.825.600 1.492.722 2.156.311 429.310
Ymoypémwon npog merdteg yio cupfatikd Epyo 267.143 _ 130.900 )
Tbvoro pn mpohoymbéveog Epyov 2.086.311 1.492.722 2.086.311 429310
Avekédzoto Yrbrouro 16.589.909  3.151.693 7.616.891  1.109.055

To moc6 mov agopd ot mpokataPorés mov swonpdybnkav kabds 10 Tocd TV VROYPEDCE®V and GLUPACELS £pYov
TEPLApPAVOVTOL GTO KOVODAL TOV 1GOAOYIGHOD « AOWTEG VIOYPEDCEIG» EVA Ol AMOLTHGEL GUUTEPIAOUPAVOVTAL GTO

KOVOOA «Aoumd KUKAOPOPIKE GTOLXEID TOV EVEPYNTIKOVY.

Ot Loylotikég a&ieg OV avVOAVOVTOL AVAOTEP® OVTIKATOTTPILOUV TNV KOAVTEPT dLVATH EKTIUNGON TNG O10{KNoNG Yo TO
amotélecpo amd Kabe éva amd TO KOTOOKELOOTIKG GUUPOANLN KOOMG KOl Y10 TO TOGOGTO OAOKANP®ONG KT TNV
nuepopnvia tov ooroyiopov. H Atoiknon tov Opilov ektipd v kepdogopia tov Epywv oe eEEMEN oe unviaio Bdaon

YLPNOUYLOTOUDVTOS OVAALTIKES d1adikacies TapakolovBnong g Topeliag Tovg.
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7.16. Toperokd o100éc1pa Ko 16000VON0. TORELOKAOV drodecipmv

Ta tapeioxd drwféoipa yio tov Optdo kot v Taipeio avaivovtot og eENG:

Awbéoa oto Topeio
Bpoyvrpobeopeg tpanelikés katabécelg

O OMIAOX
31/12/2007  31/12/2006
32.140 118.622

32.316.912  69.988.259

H ETAIPEIA
31/12/2007  31/12/2006

8.225

38.646

26.760.907  64.109.826

XYvoro 32.349.052  70.106.881 26.769.132  64.148.472
7.17.' 1010 kePaAaLO
7.17.1. Metoyk6 ke@draro
H ETAIPEIA
ApOpog Ovopaotiki Kowég Ynép to Toweg .
, . . . A Xivolro
RETOY DV agia netoyég aptio netoyég
1-Iav- 2006 113.511.621 34.053.486 14.027.472  (1.317.841) 46.763.117
Axvpwon wiov petoydv (992.821) 0,30 (297.846) (1.019.995) 1.317.841 0
Avénon kepaiaiov and PETATPEYYLO
OHOAOYL0KO 26.477.290 0,30 7.943.187 4.477.791 12.420.978
Kepakatonoinon croryeiov w6iov kepataiov
Omd HETOTPEYLHO OULOAOYIOKO 830.891 830.891
Reverse Split (115.830.075)
Ynérormo 23.166.015 41.698.827 18.316.159 0 60.014.987
Meimon ovopaotikig a&iog HETOXNG TPOg
SVPYNPIGHO nidv 23.166.015 0,30 6.949.805 18.316.159 25.265.964
ADENON HETOYIKOV KEQAANIOV [IE HETATPOTN
TOV VTEP TO APTIO (18.069.492) (18.069.492) 0
Mzeimon keparaiov pe peiwon v g véov (18.069.492) (18.069.492)
ADENON KePOAAIOL pE KOTAPBOAN HETPNTOV 20.000.000 0,30 6.000.000 50.000.000 56.000.000
Avénon kepaiaiov pe KoTafoAN HETPNTOV
ano Stock Option 251.595 0,30 75.479 654.174 729.653
Meiov £€0da avénong (1.502.995) (1.502.995)
31-Aek-06 43.417.610 13.025.283 49.397.844 0 62.423.130
1-Iav-07 43.417.610 13.025.283 49.397.844 0 62.423.130
"E€0da adEnomng HETOYIKOV KEPAANIOL (124.215) (124.215)
Avénon keporaiov pe KaTaforn peTpnTOV
am6 Stock Option 106.400 0,30 31.920 31.920
AvENON e1d1koV amobe(L. e peTOTp. TOV
Vrép t0 Aptio amd Stock Option 276.640 276.640
31-Aek-07 43.524.010 13.057.203 49.550.268 0 62.607.474

To petoywd Kepdiaro g etaupeiog avépyetor o€ mocd 13.057.203€ Sroupovpevo o 43.524.010 KOvEC OVOLOOTIKES

petoyég ovopootikng a&lag 0,30€ 1 kabe pia.

Méoa ot ypnon, N etaipeia TpoéPn oe avénom LeToytkoy KeQaAAiov AOY® EQUPHOYNS TPOYPALLATOS OYOPA LETOXDV

(stock option) (PAéme avaivtikd mapdypago 7.19)

7.17.2. AmoOgpotikd kepdroro

Ta howd amobepatikd Tov Opilov Kot TG etanpeiog avaidovtotl ¢ eENG:
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Yréroro tnv 1-Aek-2006
[Ipocbnkeg cuyydvevong
Buyatpikcav

Kegpahatonoinon ototyeion
Wiov keparoiov and
UETATPEYLULO OLOAOYLOKO
Metapolrég katd v didpkela
™mg xpfiong

Yrérorwo Tnv 31-Aek-2006
Awovopéc kepdmv Buyatpikov
Ao

Yrérorwo tnv 31-Aek-2007

Ynoloutro Ty 1-Agk-2006
Kegpahatonoinon otoryeiov
Wiov keparoiov and
UETATPEYLLO OLLOAOYLOKO
Ynérorro tnv 31-Aek-2006

Yrérorwo Tnv 31-Aek-2007

O OMIAOX
. 2 . AmoBepnaTikd 2
ToaxkTiké ) Ewwa ) A(popo)»oyn‘rfx Xepiidy Aowd ) Sovoho
omofepaTiké  amofepotikd  amofspaTikd T amofepaTikd
880.725 232.601 685.500 830.891 452.619 3.082.336
0
(830.891) (830.891)
9.276 468 9.744
890.001 232.601 685.500 0 453.087 2.261.189
30.871 30.871
2 2
920.872 232.603 685.500 0 453.087 2.292.062
H ETAIPEIA
Toaxtko Ewwa AgopordynTa AmofOepaTio Aot XYvoro
omofepatiké  amoBepoTikd  amofepaTikg Xpnp/kov omwo0epaTIKG
pécwv
814.783 232.601 671.674 830.891 452.618 3.002.568
(830.891) (830.891)
814.783 232.601 671.674 0 452.618 2.171.678
814.783 232.601 671.674 0 452.618 2.171.678

7.18. YOy pe@OEIS TAPOY DV TPOGOTIKOV

Ta mocd mov éyovv KoToywPNOEl 6TV KATAGTAOT AOYUPLUGHOD OTOTEAECUAT®OV KOOMG Kol anTd Tov avayvopilovtot

GTOV 160A0YIoUO avaAvovTol ¢ EENG :

YmoypedoeIs 1601L0YIG 100 Y1

2VvTaElod0TIKES TAPOYES

Xovoio

XpeDoES 6TA AMTOTELECPRATA:

Zuvta&lodoTikég mapoy£s (tpoPfréyels Kot

Kataforéc)
Xvvoro

Ta oo mwov £xovv kataympn el oToV IGOAOYIGUO gival TO TOPAKATO:

Hopovoa a&ia ypNULATOSOTOVLEVMOV VTOYPEDCEDV

Mn Katayopnbévra avaroyiotikd képdn/ ({npieg)

Ymoypéwon 6Tov 160AOYIONO

0 OMIAOX H ETAIPEIA
31/12/2007  31/12/2006  31/12/2007 31/12/2006
2.638.605  2.740.478 1.634.229 1.674.444
2.638.605  2.740.478 1.634.229 1.674.444
0 OMIAOX H ETAIPEIA
31/12/2007  31/12/2006  31/12/2007  31/12/2006
(178.910)  1.127.641 (40.214)  1.073.360
(178.910)  1.127.641 (40.214)  1.073.360
0 OMIAOX H ETAIPEIA
31/12/2007  31/12/2006 31/12/2007  31/12/2006
2.583.284  2.772.376 1.790312  1.634.994
2.583.284  2.772.376 1.790.312  1.634.994
55.321 (31.898) (156.082) 39.450
55.321 (31.898) (156.082) 39.450
2.638.605  2.740.478 1.634.229  1.674.444
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Ta mocd mov £yovv kataympndel 6NV KATACTACN AOYUPLUGLOD ATOTEAECUATMOV Eival TO TAPAKATO:

O OMIAOX H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
Koéo10g tpéyovcag anacydinong 335.657 218.896 285.545 180.924
XP1UOTOOKOVOLIKO KOGTOG 100.159 58.673 70.305 43.641
Enidpaomn mepkonng /Teppuatikdy mapoymv 556.685 302.703
(Metakivnon) /AToppoeNoN TPOCHOTIKOD 39.485
Koéo6106 gvomoinong /Zuyydvevong extyeipnoemv (13.167) 1.223.548 1.223.548
KaBapa qvakoywrmd (Képﬁn)/ {nuiég mov (46.669) 9.377 3,100
KoToympnOnkav oty nepiodo
Katafinbeioeg amolnudoeig (1.111.574) (382.852) (738.251) (382.852)

XOvoro mepriopfavopevo oTig TaPoyES o€

. (178.910)  1.127.642 (40.214)  1.073.360
gpyalopévoug

Ot KOpleg avaLoYIGTIKES TAPASOYES TTOV XPNCILOTOMONKAV Yiot AOYIGTIKOVG GKOTOVS Etval Ot €ENG:

31/12/2007 31/12/2006
TIpoe&oeAntid emToxio 4,90% 4,10%
MeAlovtikég avénoetg pruodov 6,00% 3,70%
ITAnBopionog 2,00% 3,00%

7.19. IIinpopéc Pacilopeves 6€ GOUPETOYLKOVS TiTLOVG (stock option)

Tnv 31n Aexepppiov 2007 o Opthog giyxe 0o mpoypappata apolpav 6to Tpocomikd Pactllolevemv 6e GCLUUETOYIKOVS
TitAoLC.

To mpato Ilpdypappo AtdBeong Awoiopdtov [poaipeong Ayopdc Metoydv agopd oe MEAN Tov AlOIKNTIKOD
YvpPovriov, og AtgvBuvtikd ctedéyn g 010 TPoc®NIKO TG Etatpeiog kabmdg kot oe cuvdedepnéveg e avTn eTOIPEiES,
Kot TpoPAémel v ayopd petoymv ¢ Etaplog oe mpovopiakn tiun vod potinobécels cOLQ®VO LE TIG OTOPAGELS TG
B’ Emavainmrikng Taxtikng Fevikng Zuvélevong tov Metdyov g Etapeiog g 25.05.2006 kot g B” EnavaAnmriknig
"Extaxtng ['evicng Zuvérevong tov Metdywv g 18.09.2006.

To Mpdypappa 6mws ioyve v 31n Aekepfpiov 2007 kot petd v mpocsoppoyn Tov pe v ond 22 Noeuppiov 2007
anogacn tov A.X. tpoéPreme OTL, Bo TOPEYETOL TO SIKOIMULO GTOVS OVATEP® VO 0yOpAlovv HETOYES o€ otafepr) T Kot
Vo Lmopodv vo, acKoVV To dikaimpa LEso o optopévn ypovikn mepiodo oto pédlov. H didpketa tov Ipoypdppatoc and
TPIETNG, YivETOL TEVTAETNG e TEAEV TN TTEPi0dO EEAGKNONG TOL diKaudpaTog Tov Agképfpiov tov 2010. H tyun d1d6gomg
KkGOe petoyng oe dwkarovyovg tov Ilpoypdupotog mopapével oto € 2,9. IMapéyetor 1 dvvatdmra doknong oand Tov
dkaovyo ev PEPEL KATA TO TPEYOV £TOG KaL TN LETAOEST) TOV VITOAOITOV GTA EMOUEVA UEPOAOYIOKE £T1).

[podmdBeon yo ™ ovppetoyn oto IIpdypoppo Kot Tt yopiynon SKU®UIT®V Tpoaipeong sival 1 Wd1OTTA TOV
Awaovyov og Melmv Tov AX g etarpeiog 1) oTEAEYDV ALTNG KOt TMV GUVOESEUEVAOV LLE VTN LEPDV.

Ymv mepintwon Adong g oxéong eEaptnpévng epyaciog 1 GAANG cOUPaong TapoyNg VANPESIOV KOTA TEPITTM®ON TO
SIKOUMUOTO TPOOIPESNG MOV OVTIOTOLYOVV OTO TpEYoV kKot kéfe emdpevo £tog axvpdvovtol kot amocPévovrton
avtodikaimg Kot 0 Awaovyog avtdv movel va ovppetéxel oto [pdypoppa. To Awumtikd Zvpfodito dbvator va
EMOVAOETEL OKOUT| KOl KOTA TN SLAPKELD TOV £TOVG SIKOIDOUATA TPOAIPESNC OV £X0VV 0orechel Yo omolovofmote Adyo

KkaBopilovtag TanTdY POV TOVG GYETIKOVG OPOLG,.
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Ta dikoudpata dvvatar vo ooknBolv, cOpemva e Toug 6povg tov TIpoypdupatog Kot TG anoeacels TV appodimv
opybvev g Aoiknong to apydtepo péxpt TNV EKTVON TNG TEUMTNG MEPLOOOL dAoKNomg, omAadn péxpt v 31n
Agxepfpiov 2010. Xe mepintwon mov mapéifer N g dve andtotn wpobeopia, o pun ackndév dwaiopo anocPéveron
OPIOTIKA KO OULETAKATTOL

H Etaipia yio qv avoyvopion tov Ipoypdpupatog epdppoce to AILXIT 2 «[TAnpouéc Baciopéveg oe Metoyéo». H
Etaipio amotipd oty €bhoyn o&ia tovg, katd v nuepounvia mopoydpnons, tig ekdobeiceg petoyés. H gvioyn adia
LETOPEPETAL OTO, ATOTEAEGLLOTO. OLLOLOLOPPO. KOTH TV OLAPKEL TNG TEPLOSOV KATOXVPMGCNG TOV SIKAUMIATOG TPOAIPESTIG

and Tov gpyaldlevo. LTov TopaKAT® TivaKa, TEPAAUPAvVOVTIOL TANPOPOPLOKAE GTOKelo GYETIKG HE TA AUKOLDUOTO

Ipoaipeonc.
2007 2006
Ap1Opég Ap1Opég
"Evapén Ipoypappatog - 2.316.601
AveEopinteg v 1In lavovopiov 2.065.006 -
Hopaympnbeioeg 87.250 -
IMov éyovv katamécet (87.250) -
Aocknbeioeg (308.560) (251.595)
ITov éyovv exmvevoet - -
AveEdpinteg v 31n Aekepfpiov 1.756.446 2.065.006

H gvAoyn a&io, avd dwkaimpa, £xel vmoAoylotel pe v xpromn tov poviéhov amotipnong Black—Scholes. Ta dedopéva
EIC0YMYNG OTO HOVTEAD QLTO, EvOL 1 TIUN TNG METOYNG OV TNV MUEpoUnvio avakoivoong avepyotov o € 2,74, n Ty
g e&doknong (€ 2,9),  peptopatikny amddoor, To enttdklo TpoeEdPANoNG N anddoon erevbepn kvdvvov (3,77%) ko n
petafAntotnta g TG petoyng (volatility) mov avepydtav oe 14,52%.

Koatd ) didpreia g yprong acknnkav 308.560 dikaidpoto.

To devtepo Ipdypoppa amopaciomke pe Baon v A’ Emoavainmriky Toktikny Tevikn) Zvvédevon g 16mg Maiov
2007. H 6éomion tov véov mpoypaupatog didbsong oe péAN tov Atokntikod Zvppoviiov kot oteléyn g etoupiog
KaODG Kol TOV GLVOEdEUEVOV e QVTNV eTalpldV TTpoPArémel v ékdoon 2.000.000 SikaidUATOY TPOUIPECEDS 0YOPas
petoydv. H T didbeong tov petoydv opictnke o€ TE6GEPA EVPM KoL £IKOGL AETTA TOV Lpd (4,20 €) avd petoyn. H
YLPOVIKT SLAPKELD TOV TPOYPAULATOC Ba eivol TEVTOETHG e TELEVTOIN TEPIOS0 AGKNGONG TOV SIKAUOUATOV KATA TO Uivel
Agxépuppro tov €tovg 2011.

MHopéyxetor n dSvvatdtrto AoKNong omd Tov dtKatovyo v HEPEL KATA TO TPEYOV £TOG Kol T HeTdBeon Tov vVITOAoimov oTa
gmopeva nueporoyrakd £tn. Ilpovmdbeon ya ™) cvppetoyn oto Ipdypappo Kot T xopnynon SkodpdTmy Tpoaipeonc
glvar  W6OMTa TOV Atkaovyov o Meldv tov AX g etaipelag 1 oTeEAeydV QLTS KoL TOV GUVOESEUEVOV LE 0TI
pepadv kabdg Kot cvvepydrteg tov Opilov.

Ymv mepintwon Adong g oxéong Eaptnrévng epyaciog | GAANG cOuPoong TopoyNg VINPESIOV KOTO TEPITTMOCN TO
SIKOUDUOTO TPOOIPESTG TTOL OVTIGTOLYOVV OTO TPEYOV Kol kafe emdpevo £€1og aKLupOVOVTOL Kol amocPévovtan
aVTOdKAIMG Kol 0 Awaovyog avtdv movel va ocvppetéxel oto [pdypappa. To Awumtikd Zvpfodio dbvator va
EMOVAOETEL OKOUT] KOl KOTA TN SLIPKELD TOL £TOVG SIKOLDUAT TPOAIPESNS IOV £X0VV 0morechel yio omolovdnmote Adyo

rkaBopilovtag TanTdypove TOVG GYXETIKOVG OPOLG.
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Ta dikoudpata dvvatar vo ooknBolv, cOpemva e Toug 6povg tov TIpoypdupatog Kot TG anoeacels TV appodimv
opybvev g Aoiknong to apydtepo péxpt TNV EKTVON TNG TEUMTNG MEPLOOOL dAoKNomg, omAadn péxpt v 31n
Agxepfpiov 2011. Xe nepintwon mov mapéifer N g dve andtotn tpobeopia, o pun ackndév dwaiopo anocBéveron
OPIOTIKA KO QLUETAKANTOL.

H Etapia yo mv avayvopion tov Ipoypappatog epdppoce to AILXIT 2 «I[Iinpoués Baoiopéveg oe Metoyég» kot
v EAAIIXIT 11 « AIIXII 2 — Xvvadlayéc Zoppetoyikaov Tithwv g Towg Enyeipnong 1 Emyeipricenv tov Tdov
Opidovy.

H Etaipio amotipd oty €0Aoyn a&io tovg, Katd tnv nuepounvio mapaymdpnong, tig ekdobeioeg petoyés. H edhoyn a&ia
LETOPEPETAL GTO, ATOTEAEGLLOTO. OPLOLOLOPPO. KATA TV OLAPKELN TNG TEPLOSOV KATOXVPMGNG TOV SIKAMULATOS TPOAIPESTC
amd tov epyalduevo.

Koatd m dugpketo e ypriong dev acknnkay Sikaidpate ond T0 GUYKEKPLLEVO TPOYPOLLLLO KOl GUVETMOG TO GUVOAO TOV
2.000.000 dikoiopdtov Topopével aveEOQANTO.

H edhoyn a&ia, avd dwkaiopa, &gl voloylotel pe v xpnon Tov povtédov amotipunong Black—Scholes. Ta dedopéva
EI00YMYNG OTO HOVTEAD QLTO, EIVOL 1 T TNG LETOYNG OV TNV MpEepoUnvio avakoivoong avepyotav o € 2,74, n Ty
g e&doknong (€ 4,2), n pepopatikny amddoor, To emtdKlo TPoeEOPANoNG 1 amddoon elebbepn kivdvvov (4,1%) koi
petofAntotnta g NG petoyng (volatility) mov avepydtav oe 26,6%.

7.20. Aavelokég VITOYPEDGELS

Ot davelokéc vroypedoeig Tov Opihov kat g gtarpeiog v 31" Agkepfpiov 2007 avoldovion wg eENg:

O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

Moakponp60ecpog davelopog

Tpanelikdg dovelopog 26.008.398 13.787.500 26.000.000 13.787.500
2ZOVoho pakpotpoOeospv daveiov 26.008.398 13.787.500 26.000.000 13.787.500
BpoyvrpoOeopa davera

Tpomelikog davelspog 360.193 15.912.272 - 7.143.911
Ao - 485.527 - 485.527
Xvvoro BpayvpdBeopwy daveimv 360.193 16.397.799 - 7.629.438
YHvolo daveiov 26.368.591 30.185.299 26.000.000 21.416.938

H Etoipeio amofrénoviag otnv peimon Tov ypnUOTOOIKOVOIIKOD KOGTOVG amonAnpwoe otig 28/02/2007 to veiotdpevo
KOwoO oporoylakd dAavelo VYous 9,5 ex. gvpd Le XPNON GOTOGOL Ppayvmpofeciov SaveIGHOD, [E ELVOTKOTEPOLS
APNLOTOOIKOVOUIKOVG OpOVG. XT1 cuvéreln o vhomoinon g and 16/05/2007 amdépacng ¢ Eravainmriknig Toktikng
Ievikng Zovérevong tov petdymv e tpoéPn v 29/06/2007 o chvayn kowod opoAoylakod daveiov Hiyovg € 26 ek.
HE OKOTO TNV avaypnuatoddton Ttov velotdpevov PBpoayvrpoddecpov davelopov g H extapicvon tov daveiov
TPOyPLaTOTOmOnKeE TG TPMTEG HEPES ToL lovAiov 2007.

Emumdéov tov Mdptio tov 2007 1 Etarpeia yopriynoe ddvelo cuvorikod mocov € 8.975.000 og Buyatpiicég Tov Opiiov pe
oKomd v €£6pANoN Tov davelopov g Ot Buyatpikéc etarpeieg tov Opidov evtdg Tov dov pnva TpoydpNoay oe
ATOTAN PO TOV SAVELNKADV TG LIToYpedoemVy. Ot dpot davelopov TG UNTPKNG TTPpog Tig Buyatpucés etvar ot 1dtot pe

avTovg mov £xel N untpky Etaupeia e ta cuvepyoaldpeva motmticd 0pvpaTo.

Ot nuepopnvieg ANEng Tov cLVOAOL TV daveiv gival ot €€Ng :
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O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
2 £ kot Aydtepo 360.193 16.397.799 - 7.629.438
Meta&d 2 ko 5 etV 26.008.398 13.787.500 26.000.000 13.787.500
[Mévew omd 5 € - - -
26.368.591 30.185.299 26.000.000 21.416.938

Ta mpaypotikd otabpopéve péca emTtdKio SAVEIGHOD TIV MIEPOUN VIO TOV 1GOAOYIGHOD £ival To TAPOKATO:

O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Tpanelikog davelopdc (Bpayvnpdbeciog) 6,00% Euribor 3M+ 2,10% - Euribor 3M+ 1,88%
Tpanelikog davelspodg (naxpompodesiog) Euribor 3M+ 1,10% 2,13% Euribor 3M+ 1,10% 2,13%
7.21. IpoPréyerg
H avéivon tov tpoPréyemv v 31" Aekepfpiov 2007 et og Eg:
0O OMIAOX
(oo ot €) <I>opoko:yucsg AOlTIng Tovoro
VOYPEAGELS IIpopréyerg
1 Iavovapiov 2006 180.000 4.003.177 4.183.177
[pocOnkeg amd amdkTnon Buyatpikng etaipeiog - 315.388 315.388
[IpboBeteg mpoPréyelg xpoewg - 509.933 509.933
Mn Xpnfnuonomeswsg TPOPAEYELS TOV _ (305.913) (305.913)
AVAGTPAPN KAV
Xpnoworowmbeioeg Tpofréyel xpHoewg - (1.083.838) (1.083.838)
31 AekepPpiov 2006 180.000 3.438.748 3.618.748
ITpocbnkeg omd andknon Buyatpikng etotpeiog - 87.357 87.357
Xpnoyorowmbeioeg Tpofréyels xpHoemc (151.824) (237.441) (389.266)
31 Aekepfpiov 2007 28.176 3.288.664 3.316.840
H ETAIPEIA
(Tlocé. o< €) (I)OPO)\'O’,Y‘KSQ AO"ESQ Yovoiro
VITOYPEDCELS MpoPréyerg
1 Iavovapiov 2006 180.000 4.003.177 4.183.177
[pocHnkec amd amodxTnon Buyatpikng etanpeiog - 114.508 114.508
[p6cBeteg mpoPréyels xpoemc - 509.933 509.933
Mn ypnowomombeiceg mpoPAéyelg mov
AVOGTPAPN KOV - (305.913) (305.913)
Xpnoomowmbeiceg mpoPAréyelg ypioewg - (1.083.838) (1.083.838)
31 Aekepppiov 2006 180.000 3.237.867 3.417.867
Xpnoomombeiceg mpoPAréyelg ypioe®g (151.824) (237.441) (389.266)
31 Aekepppiov 2007 28.176 3.000.426 3.028.602

H wpoPreyn mocov 180.000€ mwov eiye oymuartiotel kKotd v 311 Aekepppiov 2005 apopd 6Tov oporoyikd EAeYYO TG
xp1ong 2005 yw v SINGULARLOGIC S.A. kabdg kot tov aroppoenpévev etapeidv KNOWLEDGE AE xot
LOGICDIS GLOBAL SERVICES vy 115 ypfioelg 2004-2005 & 2002-2005 o onoiog olokAnpodnke péca to 2007. O

QOPOLOYIKOG €Xeyy0G OAOKANPDONKE péca oto 2007 kot Tpoékvyay KATABANTEOL POPOL KOl TPOGHVENGES GUVOAKOV

mocoV € 151.824 katd 1o onolo avactpdonke  oynuatiopévn omd v 31.12.2005 npdPreyn g etarpeiog.

Ot howég mpoPréyetg mov €xovv avayvmpilotetl to 2006 £xovv oYMUOTIGTEL EVOVTL VOUIK®V KOt AOUTMV VITOYPEDCEMV.
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7.22. TIpopn0guTég Ko LoTEG VTOYPEDCELS

H avéivon tov vroroinev tov tpopnfentdv kot ToV AOI®V cuvaQadv VToYpe®@cemv Tov Opilov Kot g etonplog Eyet

g e8fig:
O OMIAOX H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
ITpounBevtég 14.067.866 12.744.494 13.368.706 8.826.896
Tpappdrio [Iinpotéa - 70.982 - -
Emrtoyég [Minpotéeg 4.059.758 3.075.497 2.593.378 1.859.003
poxoataforéc nerotmv - 2.368.843 - 2.337.370
X9voro 18.127.624 18.259.816 15.962.084  13.023.269

Ot avotépm gUTopIKéG Kot AOTEG vIoypedoels Bewpovvtatl wg PpoyvrpdBeoues. H Atoiknon Bempet 6Tt 01 Aoy1oTIKES

atlec, mov avayvopilovtotl 6Tov 1I60A0YIoUY, amoTEAODV P AOYIKT TPOGEYYLON TV EDAOY®V OELDV.

7.23. Tpéyovoes poporoyYIKES VITOYPEDGELS

O1 tpéyovcec Poporoyikég viroypedoelg yio, Tov Ouho kot v etarpeio kord v 31" AgkepBpiov 2007 avordoviar mg

edne:
O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006  31/12/2007 31/12/2006
DOpoc E160MUATOG 456.180 252.186 - -
?;?%ﬁ?p""“eg“gmg Agiag 3.034.040 1.734.897  2277.011 1.319.124
Aowég Yroypewoeig omd Dopovg 1.347.341 1.097.718 856.215 671.054
Xiovolro 4.837.561 3.084.801  3.133.226 1.990.178
7.24. Aowéc Ppayvnp60copes vroypedoELg
0O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Agdovievpéva £0da 5.121.727 4.707.818 3.071.089 4.162.380
AocpaAioTiKol opyovicpol 1.405.465 1.285.097 980.031 913.297
Mepioparta TAnpoTtén 336.352 389.041 336.352 336.518
Eocoda enbuevng mepiodov kau 7746366  8.299.920 7444630 7.834.269
Emnyopnynoeig
Aowmég VIOXPEDGELG 1.578.891  29.491.722 919.180 29.181.376
Yivvolo 16.188.801  44.173.597 12.751.282 42.427.841

To peyodvtepo pépog tv Aowmdv Bpayvrpdbecpmy vroypedoemv Tov Opilov Kot TG ETAPELNG 0POPH OE VTTOYPEDGELG
TPOG  OCQUAICTIKOVG OPYAVICHOUG KaODG o€ Kol €0000 LETOQEPOUEVO, O EMOUEVEC YPNOES Omd VANPECIES
HUNYOVOYPOOIKNG VTOGTNPIENG Kol GLVTINPNONG oL M gTotpeia pepilel pe Pacel v ypovikn e£€MEn kot mepiodo mov

aQOpovV ot ev AOY® GLUPAcELs.

7.25. K6otog mmwin0éviov

To k6010g TOANBEVT@V Tov OpiAov Kot TG eTopeiag avarveToL OG EENG:
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Aowég mapoyés oe epyalopévoug

Kootog amobepdtov avayvopiopévo og ££060

Apopéc kon €€oda Tpitmv
Hopoyég tpitv

"E€oda emdtopBmong kot cuvtpnong toyiov

Evoikio Aettovpyikmv picdooswv
Dopot kot TEAN

Awpripion

Aowd drpopa ££o0da
Amoopéoeig mayiov

7.26."E&0d0 dr0iknong / a0song

H avdivon tov e£65mv droiknong kot dtdbeonc €xet og e&ng:

"Eoda owoiknong

Aowég mapoyés oe epyalopévoug

Kootog amobepdtov avayvopiopévo wg ££060

ApoBéc ko £€oda tpit@v

Topoyég Tpitv

"E&oda emid10pbmong kot cuvtipnong mayiov
Evoikia Aettovpykadv picbocswv

dopot ko TEAN

Awprjion

Aowd drapopa ££0da

Amocfécelg mayiov

"E£0da o1a0g0mg

Aowtéc mapoyés oe epyalopévoug

Koéo106 amobepdtov avayvopiopévo wg ££060
ApoBéc kot €€oda tpitev

[opoyég tpitwv

"E€oda emdtopBwong kot cuvtipnong rayimv
Evoikio Agttovpyikmv picbmoewnv

Dopot ko TEAN

Atogpripion

Aowd drbpopa EEoda

Amocféoelg nayiov

0 OMIAOX H ETAIPEIA
31/12/2007  31/12/2006  31/12/2007 31/12/2006
20.050.754  12.833.540 12.770.807 9.631.916
11.655.472  7.762.306 8.355.688 6.484.112
10.109.019  4.126.473 5.578.659 2.874.121
5.558.617 856.798 5.347.455 704.759
442911  2.381.261 183.747 2.328.225
1.005.024  1.384.797 1.375.301 1.308.344
235.479 69.131 - 21.963
90.178 34.499 55.504 31111
751767  1.422.114 466.257 1.153.218
4.806.628  2.453.476 4.245.437 2.217.516
54.705.849  33.324.394 38.378.855 26.755.284
0 OMIAOX H ETAIPEIA
31/12/2007  31/12/2006  31/12/2007 31/12/2006
5.328.123  3.543.782 3.831.242 2.803.279
16.582 - - -
5.629.814  1.776.665 4.259.253 1.309.514
640.858 635.515 493.960 369.448
198.630 187.859 14.470 183.345
884.943 478.494 553.396 445.549
164.963 118.072 119.551 111.953
112.903 57.053 83.256 46.666
408.687 488.163 230.608 340.088
384.196 922.064 268.125 833.439
13.769.702  8.207.668 9.853.860 6.443.281
0 OMIAOX H ETAIPEIA
31/12/2007  31/12/2006  31/122007  31/12/2006
7.219.781 4.408.137 5.557.471 3.884.550
8.705 | - -
842311 362.836 29.672 183.632
327.040 248.113 299.279 194.457
23.383 260 - -
336.465 98.054 226.272 215.256
57.261 9.177 - 867
1.309.763 804.908 1.248.834 699.988
1.289.547 568.678 1.155.520 684.734
218.550 93.433 173.357 76.603
11.632.807 6.593.596 8.690.405 5.940.087

ETijoieg 01kovopukés karootaoels yio. my ypron

om6 1" lavovapiov éwg 31" Aekeufpiov 2007



Singular Logic™

7.27. Aowa £6000. / ££000. ekpeTAIAEVONG

Ta hownd éc0da Kot ££03a EKPETAAAELGNG AvOADOVTOL OC EENG:

O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Aowtd 'Ecoda Expetalievong
"Ecoda and Emdotioelg 1.535.736 984.763 1.428.479 980.469
Képdn Zvvarliaypoatikdv Atopopdv 45.482 20.807 13.861 20.807
"Ecoda and Evoikia - 106.038 154.222 106.038
Ao 341.859 724.834 809.860 584.772
"Ecoda amd aypnoyonointeg TpoPfréyelg 1.674.021 1.157.089 1.062.718 982.290
fg::((;n(:zgﬁaxpnGlponoinrsg npoPréyelg i 195.426 i 195.426
"Ecoda amd ypnoiporompéveg mpoPAiwelg 332.697 374.741 111.030 374.741
Képon amd ndinon mayiov 21.350 45.639 - 45.594
Xvoro 3.951.146 3.609.336 3.580.168 3.290.136
Aowta 'EEoda Expetalievong
ZNWEG GUVOALAYLLOTIKAV S10pOpdV (2.809) (8.827) (2.809) (7.594)
[p6Preyn Enocpardv Anouthcemv (374.694) (863.210) - (855.754)
[IpoPreyn Yo EKTAKTOVS KIVIUVOLG (18.087) (855.431) - (855.431)
Znuid amd TdAnon mayiov (13.338) (14.170) (13.337) (14.168)
[poPreyn yio amopeimon vrepadiog - (275.900) - (275.900)
Ao (641.456) (1.350.646) (205.616) (370.167)
Dopot axivnng TEPLOVGING Kot Aorol popot - (206.025) - (206.025)
Xvoro (1.050.384) (3.574.209) (221.762) (2.585.040)
7.28. Xpnpotookovopuikd £6000. / ££0d0.
O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007  31/12/2006
"Ec0da oK@V amd:
-Tpémeleg 1.112.833 112.927 932.341 48.161
-ITeldteg 3.357 - 3.357 -
-Xopnynbévra Adveia - - 442.259 -
1.116.190 112.927 1.377.957 48.161
"E£oda TOK®V amd:
- XPTHOTOOKOVOLIKS KOGTOG TUpoYDY (96.003) (58.673)  (70.305) (43.641)
TPOCOTIKOV AOY® €050V amd v vnpesio
-Tpoamelikd daveta (1.676.680) (1.714.379)  (1.541.260) (1.477.766)
- [Ipoe&doAinon anoitnoewv (383.984) 0 (303.984) 0
- IlpounOeieg Eyyumtikmv Emotoldv (164.198) (94.219) (86.848) (94.219)
- Factoring (10.702) (77.854) (10.702) (77.854)
- Aowd Tpomelikd 'E&oda (135.946) (141.053) (31.572) (139.741)
(2.467.512) (2.086.178) (2.044.671) (1.833.221)

Ta ypnuotootkovopkd €6060/éE0d0 610 peyaAbTeEPO T0G0GTO TEPIAapPavoLY KdOe 6060 Kot ££000 GYETIKA LE TOKOVG

amd Anedévta kot yoprnynBévra davela

ETijoieg 01kovopukés karootaoels yio. my ypron

om6 1" lavovapiov éwg 31" Aekeufpiov 2007

74



Singular Logic™

7.29. Aov@ YPNNOTOOVKOVOULIKE OTTOTELEG AT

O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

[apbywyo:
Képdn/ Inuiég) evroyng a&iog Aowmmv
YXPNUOTOOIKOVOLIKMV GTOLELMV HECW (32.087) (127.579) (27.891) (127.579)
OTOTEAECULATMOV
Képan/ (Cnués) amd my méAnon 251.241 12229 251.241 12.229
YPMUOTOOIKOVOUIK®V GTOLYElMV
'Ecoda amod pepicpota 2.826 - 255.326 50.500

221.980 (115.350) 478.676 (64.850)

TMa ™ gpnon 2007, oto AOTA YP1LOTOOIKOVOUIKA OTOTEAECUATO CUUTEPIAAUPAVETOL KEPOOG OO TAOANGCT GUULETONNS
oe etaupeian ywo v omoio eilye oynuartiotel ohooyepng mpodPieyn amopeioong. EmumAéov, cvumepirapfdavovton
pepiocpota mov éafe n etopeio péca oto 2007 and BuyoTpikn TG KOl CUUUETOYN TG 08 GAAEG eTanpeies KabBdG Kot
OTOTELEGLOL TTOV KOTAYPAPNKE KOTA TN dtdpKea TG ¥pnong and amotipnon cvpforaiov aviariiayng enttokiov (Interest
Rate Swap).

7.30. ®bépor 600 paTOg

To oo pOPOL IOV AVOYVEOPICONKE TNV KATAGTUGT ATOTEAECUATOV XP1IoNG dlapopadnie og e&ng:

O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006  31/12/2007 31/12/2006
Dodpog xpnong (458.876) 361.120 - -
Awpopéc Poporoyikod EAéyyov - 236.346 - 236.346
AvaBorropevog popog (981.303) (8.979) (696.243) (8.979)
Xovolro (1.440.179) 588.487 (696.243) 227.367

7.31. Képon avé petoyn

Ta Bacwd k€pdn / (Cnpiec) avd petoyn vmoroyiCovrar pe dwaipeon tov képdovg / (Enpids) mov avoroyei 6ToVG HETOXOVS
™G UNTPIKNG, LE TOV OTAOUoUEVO PEGO aplipd TV KOOV LETOYMV GTNV StpKelo TG TEPLOdOV, EEALPOVUEVOV TOV
Wiov Kowvov petoy®v mov ayopdoOnkoav amd v emyeipnon. Ta pewopéva képdn & petoyny vmoroyilovron
avamrpocapuoloviog tov otabpcpuévo péco aptud TV Kooy LeToxd®v o€ Kukhogopia mov mpoinobétel petatponn
OAOV TV SUVNTIKOV TITA®V LETOYDV TOV OTTOUEIDVOVY TI| GUUUETOYN.

Mobvo Ta SIKUMOTO TPOUPEGEMG (G KOUTNYOPLl SUVITIKAV TITA®V LETOXDOV DITAPYOVV KoL ATOUEIDVOVV Ta KEPON avd
petoyn. Ipoxeévon vo vToOAOYIGTOOV TO HELOUEVO KEPODV avA LETOYN|, YIVETOL €vOG VTOAOYIGHOS TPOKELUEVOL VO
pocdloplobel o apBpdc tov petoydv mov Ba pmopovcov va giyav amoktndel pe Paon v edloyn afla ™ HeToxng
(koBopiopévn g N péon €O TN TOV UETOXADV THG €TOUPEING) KOl GE GLVAPTNON LE TNV VOUICHOTIKY atlo Tmv
SIKOLOUATOV TPOEYYPAPNG TTOL EYOVV EVOOUATOOEL OTA SIKOLMUOTO TPOULPECEDS

O oaplfudc TV HETOYDV OVTITPOCHOTELEL TNV KOADTEPT Ovvarth ektipumon ™G Awiknong Kotd v muepounvia
IooLoy1o1100, 0 07T010G YPNCLOTOLELTOL KOt Y10, TOV VTTOAOYIoUO TV apolBdv TV epyalopévav, ekeivav mov Pacilovtat

G€ GUUETOYIKOVG TITAOVG.
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(a) Baowka

AT ovvelopeveg dpaoTnPLoTNTES

KaBopd képdn mov avaroyodv 6TouG HETOYOVS TNG ETULPELNG
Méc0g 6TafpKog aplopog Kowmv HEToYOV

Baowa képon ava petoyn (€/peroyy)

(B) Amopsropéva

Kepon

Kabapd képdn mov avaroyodv 6TOVG HETOXOVE TNG UNTPIKNAG
a6 ovve lLOHEVES dpaoTNPLOTNTES

Ko8apd képon mov averoyovv 6Tovg petdyovg Tng
PNTPIKIG

KaBapa képdn mov avaroyodv 6T0Vg PETOXOVG TG
UNTPIKNGS Y10 GKOTOVG UTOPELOPEVAOV KEPIDV avVa PHETOYN

Ap1Opdc petoydv

Méoog otabpikos aptipog Kooy HeTox®V VIO £KJ00T TOV
APNOLOTOMONKOV Y10l TOV VTOAOYIGHO T®V PUCIKMV KEPSOV
oavé petoyn

Enidpaon omopeimong:

— Metoywd Sikaudpota tpoaipeong

Méoog 6TofpKéc aplONOg KOWVAVY NETOY AV TOV
ZPNOYLOTOIONKAY Y10 TOV VTOLOYIONO TOV ATOPUEIOPUEVOV
KEPOMV ava petoyn

Anopgropéva képon ava petoyn (€/petoyn)

OMIAOX

ETAIPEIA

01/01 - 31/12/07

01/01 - 31/12/06

01/01 - 31/12/07

01/01 - 31/12/06

1.418.714 (5.322.257) 2.761.143 (4.954.401)

43.420.525 22.224.320 43.420.525 22.224.320

0,0327 (0,2395) 0,0636 (0,2229)
OMIAOX ETAIPEIA

01/01 - 31/12/07

01/01 - 31/12/06

01/01 - 31/12/07

01/01 - 31/12/06

1.418.714 2.761.143
1.418.714 2.761.143
1.418.714 2.761.143

01/01 - 31/12/07

01/01 - 31/12/06

01/01 - 31/12/07

01/01 - 31/12/06

43.420.525 43.420.525
97.865 97.865
43.518.390 43.518.390
0,0326 0,0635

2T1C TEPMTAOGELS OTOV dgv epPavilovTol amopeidpevo KEPON oV PLeToyr| onpaivel OTL 1 ETIOPACT SUVNTIKOV LETOYIKOV

TITA®V (OTIG TEPLOSOVG TTOV TLYOV VINPYAV) OEV £XEL LELMTIKY EMIOPAOT] OTO POCIKA KEPON AVA LLETOXT.

7.32. Taperokéc poég amd Aertovpylkéc OpacTNPLOTNTESG

Ot pocappoyég ota omoterécpoto yio v Katdotaon Tapetokdv Podv avaidovrol mg e&ng:

OMIAOXZ ETAIPEIA

31/12/2007  31/12/2006  31/12/2007  31/12/2006
Tapgrokéc poéc amd hertovpyikéc dpaocTnpLoTNTEG
Képdn Mepiodov 2.013.821  -5.100.256  2.761.143  -4.954.401
Ilpocapuoyés yia:
Dopo 1.440.179 588.487 696.243 227.367
AmooPéceig evodpatov mayiov ototyEinv 871.095 859.092 537.318 721.942
AT0GBEGEG GUAGY TEPLOVGLAKGY GTOYYEIV 4.538.421 2.612.140  4.149.601  2.405.616
HpopAéyerg 538.735 1.541.004 154.811 779.615
‘Ecoda a6 aypnotponointeg mpoPréyelg -1.034.300 -305.913 237441 -305.913
Képdn / (Enéc) and mdAinon evedpatov mayiov otorysiov 35.190 175.152 22.603 -
Képdn / (Enuiég) evroyng aéiag mopaydyov -191.325 _ -191.325 .
Amoteléopata (5060, £€00a, KEPON Kt {Néc) enevOLTIKNG ) ) )
SpaompIBT TS 5.971 165.629 110.889
Aowég éxtaxteg {npies (KoTaoTpoP| AKATAAANA®DY i 27 556 ) 27 556
amofepdtov, Slaypapic TEAATOV K.A.T) ’ ’
Képdn and mnodinon A.m.Il. Xpnp/xdv ctorysiov -23.500 223.500 0
"Ecoda toxmv -1.119.016 -1.380.783 0
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'E€oda tokemv 2.467.513 2.183.114 2.044.671  1.960.799
"Ecoda and pepiopata -4.600 -255.326 -50.500
Amooféoeig emyopnynoewv - [apaywpndéiviov Aikawpdtov _ -592.488 - -592.488
Mepidio anoteléoatog o€ GUVIEdENEVEG ETAUPELES 59.089 -35.258 - -
Aowég Zvvorhoypotikég Atapopéc _7.818 -788 -11.051 -
Aowd éxtokTa KEPON 11 - -

9.589.455 1.786.225 8.266.964 108.704
Meropoiréc Kepadraiov kivnong

AvEnon / (neiwon) anobepdrov -1.105.555 -41.691 -814.311 -17.942
AvEnon / (pelwon) anatioewy -18.770.912 -63.868  -13.343.331 166.362
Abv&non / (peiwon) vroypedoemv 7.880.591 3.453.552 2.838.662  2.316.836
Meiwon / (a0Enon) vroxpEOSNS TAPOYMV TPOSOTLKOY -171.813 -326.487 -40.214  -239.254

Kafopic taperakés poi amd rerrovpyikés dpastnpoTnres -2.578.234 4.807.731  -3.092.230  2.334.706

7.33. Zovorhayéc pe cuvoedepéva pépn

Ot cvvarroyég pe ovvdedepéva pépn mpaypoaromoovvion oe kabapd eumopikn Paon. Ot etaupeieg Tov Opthov dev
CUUETE OV Og Kaplo cUVOALAYT 0oVVBOVG EVCE®MG 1) TEPLEXOLEVOL 1 omoia va Etval ovoudong Yo tov Opro, M Tig
€TOLPElEC KL TOL GTOUN 7OV GLVOEOVTIOL OTEVA LLE OVTOV, KOl OEV OIOGKOTOUV VO CUUUETACYOVY OE TETOOV €160VG
GUVOAAOYEG OTO LEAAOV.

Kopio amd t1g cuvardayés dev eumepiléyel €101Ko0¢ 6povg kot cuvOnkeg kKot Kopio eyyomon dev 066nke 1 Mobnke. Ta
ekkpepn vrdroiro cuviBwg dtakavoviovtal Tolg HETPNTOILG.

Ot cuvorhayég petald tov Etaipeidv mov meptlopufavovtol oTig EVOTOUEVEG OIKOVOLIKES KOTOoTAoELS ToL Opilov pe
OMKY| gvomoinon amaleipovtot.

Katd v 31" Aekepppiov 2007 ot GuvarloyEg Kot T0 DITOAOLTO TOV OTOTEAODV TIG GUVAAAOYEG TV GLUVOESEUEVOV Al

tov Opdo pepov avaivovraol mg eENG:

Iood. oe Evpcd OMIAOX ETAIPEIA
HoMosic ayadov 31-Aek-07  31-Aegk-06 31-Agk-07 31-Aek-06
Mntpwn 81.132,72 208.931 0
Ouyatpiég 158.857,87 141.671 85.641
Zovdedeléveg 2.568 38.891 0 38.891
Xovolro 242.559 38.891 350.602 124.532
Ayopéc ayoBav

31-Aek-07  31-Aek-06 31-Aek-07 31-Aek-06
Mntpn 0 141.671 0
Ouyatpiég 2.568 208.931 568.926
Yovdedepéveg 158.858 1.284 81.133 1.284
Yovoro 161.426 1.284 431.735 570.210
HoMjosrc vanpecLOV 31-Aex-07  31-Aek-06 31-Aek-07 31-Aek-06
Mntpiki 1.024.853 3.078.856 0
OuyaTpikég 517.111 1.667.724 499.825
Yovdedepéveg 2.568 38900 61.873 38900
X9voro 1.544.532 38.900 4.808.453 538.725
Ayopéc vInpecLOV 31-Aek-07  31-Aek-06 31-Agk-07 31-Aek-06
Mntpcni 61.873 0 1.729.597 0
OuyaTpikég 283.759 0 2.054.003 102.596
Yuvdedepéveg 235.921 5.886 1.024.853 5.886
Xvoro 581.552 5.886 4.808.453 108.482

0
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Advero g cuvoedenéva pépn

Mntpikni
XYvoro

Advero amté cvvoedenéve népn

BOuyaTpikég
Xiovoro

Tokog mov eEMj@ON ad cuvdedenéve népn

Mntpicni
XYvoro

Tékog Tov ype®ONKE 6 GLVIEdENEVE PéEPN

BOuyaTpikég
Xiovoro

Anoticag
Mnpwcn
Ouyatpicég
Zovoedepéveg
XYvoro

Hpopndevric/motmtic
Mnrpn

BOuyaTpikég
Zovdedeléveg

XYvoro

31-Aek-07  31-Aek-06 31-Aek-07 31-Aek-06
0 0 8.998.928 0
0 0 8.998.928 0
31-Aek-07  31-Aek-06 31-Aek-07 31-Aek-06
0 0 8.998.928 0
0 0 8.998.928 0
31-Aek-07  31-Aek-06 31-Aek-07 31-Aek-06
0 0 442.259 0
0 0 442.259 0
31-Aek-07  31-Aek-06 31-Aek-07 31-Aek-06
442.259
0 0 442.259 0
31-Aex-07  31-Aek-06 31-Aek-07 31-Aek-06
419.274 2.668.159 0
779.517 2.440.496 893.755
707 148.989 700 148.990
1.199.498 148.989 5.109.356 1.042.745
31-Aek-07  31-Aek-06 31-Agk-07 31-Aek-06
419.981 2.441.204
258.849 39.082 2.248.879 39.082
520.668  28.863.370 419.274 29.694.742
1.199.498  28.902.452 5.109.356 29.733.824
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ATETAIPIKA AANEIA 31/12/2007
YNOXPEQZIH

SingularLogic

SingularLogic  Integrator

COMPUTER
PROJECT

SingularLogic SingularLogic

PCS Romania Bulgaria METASOFT

SYSTEM
SOFT

DEMSTAR

IYNOAA

SingularLogic 7.452.871
SingularLogic Integrator

PCS

SingularLogic Romania

SingularLogic Bulgaria

METASOFT

COMPUTER PROJECT

SYSTEM SOFT

DEMSTAR.

T MI =i P>

1.546.057

8.9938.923

ZYNONA ] 7.452.871

1] 1] 1] 0 1.546.057

8.998.9238

ATETAIPIKA AANEIA 31/12/2007
ES0OAA TOKQN

SingularLogic

SingularLogic  Integrator

COMPUTER
PROJECT

SingularLogic SingularLogic

PCS Romania Bulgaria METASOFT

SYSTEM
SOFT

DEMSTAR

ZYNONAA

SingularLogic 366.950
SingularLogic Integrator

PCS

SingularLogic Remania

SingularLogic Bulgaria

METASOFT

COMPUTER PROJECT

SYSTEM SOFT

DEMSTAR.

DPHOMmM

=p=oHA

75.280

442.259

ZYNONA 0 366.980

75.280

442.259
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ATETAIPIKEZ ANAITHZEIE - YMOXPEQZIEIE 31/12/ 2007

MNIETQTHE
SingularLogic SingularLogic SingularLogic COMPUTER SYSTEM
SingularLogic  Integrator PCS Romania Bulgaria METASOFT  PROJECT SOFT DEMSTAR IYNONAA

X SingularLegic 20.221 6.8a60 100.251 136.333

P SingularLogic Integrator 40.432 4.093 57.886 102.412

e 0
i1

T SingularLegic Romania o

T SingularLegic Bulgaria 1]

H METASOFT 0

Z  COMPUTER PROJECT 0

SYSTEM S0OFT 0

DEMSTAR 0

IYHOAA 40.432 29.221 0 0 1] 10.954 158.137 0 1] 238.745

ATETAIPIKEZ ANAITHZEIE - YIOXPEQZIEIE 31/12/2007
YMNOXPEQZIH
SingularLogic SingularLogic SingularLogic COMPUTER SYSTEM
SingularLogic  Integrator PCS Romania Bulgaria METASOFT  PROJECT SOFT DEMSTAR IYNOAA

A SingularLogic 143.389 22.604 05.603 45.351 14.219 1.338.164 426.252 26.962 2.112.546

M SingularLogic Integrator 2.039.143 12.526 Q09 9.335 2.024 2.063.937

A PCS 3.309 87.615 90.924

I SingularLegic Romania 16.300 16.300

T SingularLegic Bulgaria 1]

H METASOFT 135.117 48.455 183.572

I COMPUTER PROJECT 206.195 36.005 -785 241.415

H SYSTEM SOFT 0

DEMSTAR 0

IYNOAA 2.400.064 227.849 35.130 95.603 45.351 15.128 1.347.499 437.492 114.577 4.708.694
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ATETAIPIKEE NMOAHZEIZ - ATOPEE 1/1 - 31/12/2007

ATOPAETHE
SingularLogic SingularLogic SingularLogic COMPUTER SYSTEM
LOGIC Integrator PCS Romania Bulgaria METASOFT  PROJECT SOFT DEMSTAR IYNOAA
n SingularLegic 105.385 o 33.412 26.468 1.086.773 272.676 1.73a 1.526.450
Q SingularLogic Integrator 410.234 ] 400 410.634
A PCS 50.415 50.415
H SingularLogic Romania o
T SingularLogic Bulgaria o
u METASOFT 739.435 739.435
s COMPUTER PROJECT 454.709 62.878 517.587
SYSTEM SOFT o
DEMSTAR o
IYHOAA 1.654.794 168.262 o 33.412 26.468 0 1.087.173 272.676 1.736 3.244.521
ATETAIPIKEZ AOINA EZ0OAA - EE0OAA 1/1 - 31/12/2007
ATOPAXTHE
SingularLogic SingularLogic SingularLogic COMPUTER SYSTEM
LOGIC Integrator PCS Romania Bulgaria METASOFT  PROJECT SOFT DEMSTAR IYNOAA
n SingularLogic 142.802 77.326 46.626 388.598 655.351
Q SingularLogic Integrator 154.601 60.703 18.836 71.587 305.727
A PCS o
H SingularLogic Romania o
T SingularLogic Bulgaria ]
H METASOFT o
5 COMPUTER. PROJECT 7.142 7.142
SYSTEM SOFT
DEMSTAR
IZYHOAA 154.601 149.943 138.029 o o 65.462 460.185 1] 1] 968.220
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7.34. Zovarhayég pe Bacikd Arowkntika Xteréym

Ot mapoyés mpog tn Aroiknon oe eminedo Opilov Kot etoupeiog avoldOVToL ¢ akoAoVOS:

(Ilood. o€ evpw) O OMIAOX H ETAIPEIA

1/1 - 31/12/2007  1/1 - 31/12/2007
Bpayvmpdfeoyieg mapoyés o drokntikd oTeAéyn kot PHEAN TG

Soiknong

MicOoi kot £€0da KovOVIKIG ac@aAong 801.325 436.909
Apo1Béc ovvedpiboemv Atokntikov Zvppoviiov 1.218.759 610.501
"E&odo avayvopilopevo ot ypnon amd stock option 102.781 72.962

Katd v 31" Aekepppiov 2007 dev €xovv yopnynbel davea oe pédn tov A.X. | o houtd S1evbuvtikd otedéyn Tov
Opilov (Kot GUYYEVIKE [LE 0LTOVG HEPT).

7.35. ApOpog 00,60 LOVPUEVOV TPOSHOTIKOD

O ap1Bpog oV Tpocomikod katd Ty 31" Aekeuppiov 2007 yio tov Opho ko v gtaipeio £xel og eEAG:

O OMIAOX H ETAIPEIA
1/1 - 31/12/2007 1/1 - 31/12/2007
MicOwroi 727 523

7.36. Eptpaypoato Bapn
Agv vrapyovv VIOONKEG KOl TPOSNUELDGELS, 1] OmOldNTOTE GAAD PApn, €Nl TOV TAYIOV GTOLEI®V TOL EVEPYNTIKOV

£vavtt SaveLooD.

7.37. EvogyO1eveS OMOLITIIGELS — VITOYPEDCELS
H etapeia éyetl evoeyOpeves VITOYPEDGELS KOl OTTALTNGOELS 6 GYEom e Tpamelec, AOUTEG eyyunoelg Kot Ao OEpata Tov
TPOKVITOVV OTO, TANIGLO TNG GLVIBOVE dPAGTNPOTNTAG TS WG EENG :

(IToga oe Evpw) O OMIAOX H ETAIPEIA
31/12/2007  31/12/2006  31/12/2007  31/12/2006

Eyyomoeig ya eEacodiion Kodng ektéheong

cupupdoemv pe TeLdTES 6.425.538 6.796.081 3.111.244 2.947.991
Eyyoioeig yua eEacpdiion KoAng TAnpopnig

cupPdoemv pe merdteg 1.386.908 2.105.314 1.386.908 2.105.314
Eyyofoeig npoxatafoing 10.536.543 9.150.487 3.764.558 3.213.900

KoAdppota daveiov ot tpameleg (emtayég,
eKyOpNLEVES cLUPAcELS Kat TIHOAdYLR) 8.670.245 12.144.509 8.629.317 10.644.509

27.019.233  30.196.391 16.892.026 18.911.714

O Ophog arteiton Yoo GUUUETOYN O€ S1APOPOVE JAYMVIGHOVG GYETIKA e TNV AVAANYT £PYOV KOl SPACTNPLOTNTOV. e
TEPIMTOON TOV Ol OLTNOELS EYOVV EMTVYN KATAANEN TOTE TOL £PYO UTOPEL VO 00N YGOLY GTIV OVAYVMPLOT TEPLOVGLOKMDY
oToEIMV GTOVG LEAAOVTIKOVG 1G0A0YIGHOVG TNG eTotpeing. [Tepattépm yvmoTOnOmGElG dEV TPAYHATOTOOOVTOL KOOMG 1)
Sdwdikacia ykpion cuppeToyng ota épya Ppickovrar axdpa oty dadkacio agtoAdynong amod TG apyég Ko evOEETL

va petafinfovv.
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Opiopéveg voukég amantnoelg govv gyepbet katd tov Opidov Katd v dudpketa g ypnons. Extdc tav mepumtdoemv
o115 omoieg oympartiovor mpoPAéyetg, N droiknom dev Bewpel 61t o1 amartioels TV avtidikmv eivar Paotpes Kot 6t M
mOavoOTNTO LITOYPEMOTG KATAPBOANG amolNOGE®V EVOL UNOAULVEG.

Agv TPAyLOTOTOLEITOL TEPALTEPD OVAAVOT TV EVOEXOUEVOV VIOXPEDCEMV LE GKOTO Vo, unv ennpeocdel n Béon tov
Opilov oyetikd pe tig avtidikieg ovtéc. Katd mv e€ayopd tav Buyatpikdv kot v epappoyn tov IFRS 3 o Outhog dev

AVOYVOPLOE OTIG OIKOVOLUKEG KATAGTAGELG TOL EVOTOLEL EVOEYOIEVES VTOYPEDCELG TV e£0YOPalOIEVOV ETAPELDV.

7.38. Avéreykteg Poporoyikéc Xpnoeilg

Ot avELEYKTEG POPOAOYIKES YPNOELS TV ETAPELDOV Tov Opilov €yovv ®¢ e&Ng:

ANEAET'KTEX
EMONYMIA ®OPOAOTIKEE
XPHXEIX
SINGULARLOGIC S.A. 2006-2007
PCS A.E. 2003-2007
SINGULAR BULGARIA EOOD 1999-2007
SINGULAR ROMANIA SRL 1999-2007
METASOFT A.E. 2003-2007
S&TA.E. 2006
KOMITIOYTEP ITPOTZEKT A.E. 2000-2007
SINGULARLOGIC INTEGRATOR A.E. 2006-2007
INFOSUPPORT A.E. 2005-2007
LOGODATA A.E. 2000-2007
COMPUTER TEAM A .E. 2003-2007
SYSTEM SOFT A.E. 2006-2007
DEMSTAR LTD 2006-2007

H Ertaipeia éxet eheyybet poporoyikd £mg kot yo tn ypron 2005.

Tov ®@efpovdpro tov 2007 oAOKANPOONKE 0 TAKTIKOG QOPOAOYIKOG EAeyyog TtV ypnoswv 2002-2005 ywa 11 mhong
@voemg Qoporoyikés vroyxpemoels tng Etapelag SingularLogic Software AE (amoppognfnke), omd tov omoio
mpoékvyav katafintéot edpot € 196.303,84 ko mpocavénoels kot mpodotina mocod € 205.099,46. Ta avotépm mocd
OV TPOEKVLYAV OO TOV TAKTIKO Poporoykd Ereyyo, emPBdapvvay ta amoteréspata tov 2006.

Eniong otig 21/06/2007 ohokAnpaobnke o €leyyog g xpnong 2005 yuw v SINGULARLOGIC S.A. kabdg kot o
éheyyog tov etopewwv KNOWLEDGE AE kot LOGICDIS GLOBAL SERVICES vy tig yprioeig 2004-2005 & 2002-
2005 avtiotoya, ot omoieg &xovv amoppoenbei amd tnv SINGULARLOGIC AE. Amd tov @opoloyikd €reyyo,
TPoEKLYaY KoTaPANTEOL POpol Kot mPocavEncel; cuvolikov mocov € 151.824,35. T 1o moocd twv € 151.824,35
ypnoomomOnke n oynuotiopévn and v 31.12.2005 mporeymn g Etapeiog (BAEne onpeimon 7.21).

TMo t1g avELeYKTEC POPOAOYIKES XPNOES TOV OVOPEPOVTOL GTO TOPATAV® TvaKa, VIAPYEL TO £VOEXOUEVO EMPOANS
mpochetv POpmV Kol TPocavENcewv Katd to ¥poévo mov Ba egetachoiv ko Ba oprotikomomBovv. H Etoipeio dev
OVOUEVEL TO. OTOTEAECUOTO KOL Ol TOUELOKES POEG TNG Vo emnpeacfodv onUavIIKE KOTO TNV OPLGTIKOTOINGT TMV

QOPOLOYIKOV EKKPEUDY VTTOBECEDV.
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7.39. Xkomoi Kot TOMTIKES dL0)EIPLoNG KIVOUVMV
O ouhog eivar ekteBellévog 6€ YPNULATOOKOVOHIKOVG KIvOHVOUG 0T o Kivouvog g ayopds (Slokvpdvoelg oTig
GUVOAAOYUOTIKES GOTULES, TO EMTOKLO, O TIHEG TNG AYOPAS KTA), TOTMTIKOG Kivouvog Kot kivéuvog pevatdmtag. To
TPOYpappo  dloyeiptong KwdOvev Tov ORiAOL  GTOYEDEL OTOV  TEPOPIOUO TNG OPVNTIKAG EMOpAcNE ot
YAPNLOTOOIKOVOLIKG OTOTEAEGUATO, TOV OUIAOD IOV TPOKVTTEL Atd TNV adLVOpio TPOPAEYNS TOV XPTLOTOOIKOVOUIK®DY
ayop®V Kol TN OKVUOVOT] OTL HETOPANTEG TOV KOGTOLG Kol TV ToANcemv. O Outhog ypnoylomotel mopdywmyo
YAPNHOTOOIKOVOLIKG LEGT Y10 VO AvTIoTAOUIGEL TNV £KBEGT] TOV GE GUYKEKPIUEVES KATIYOPIEG KIVOUV®V.
H dwdikacio mov akorovBeitar elvat 1) mapakdTm:
o AZoAdynon Tev Kivdiveov mov oyetilovTot pe TIC dpacTnPLOTNTES Kot TIG AEITovpYieg Tov opilov,
e oyedacpog e pebodoroyiag kot emAoyn TV KOTOAANA®Y YPTLOTOOIKOVOHUIK®OV TPOIOVTIOV Yo TV peiwon
TOV KIVOUVOV Kot
e cKTEAEOT)/EQOPLOYT, COLE®VA HE TN dtadtkooio Tov xet eykpdel amd tn dtoiknon, g dwdikaoiog dloyeiptong
Kwoovov.
Ta xpMLOTOOIKOVOLUKE HEGH TOV ORIAOL amoTEAODVTOL KVPIG 0md Katabécelg o Tpanelec, SUKAIMUATO VITEPOVAATIYNG
o tpanelec, PpoyvnpoOesLa XPTLOTOOIKOVOLUKE TPOTOVTO VYNANG PEVCTOTITAG SIATPUYUATEDCLLN TNV YPNHATAYOPd,

EUTOPIKOVS YPEDCTEG KOl TOTMTES, dAVELN amd Kot TPOG TIG BuyaTpicés, ETEVOVGELS 08 LETOYES.

7.39.1. ZuvorlloypoTikog Kivouvvog
O ophog dpaotnpromoteitan kvpiog oty E.E. kot cuvenmg n €xbeom og kivduvo GuvarhaylaTik®v 160TYdv dev givon
peydrog. IMapdia avtd mpokvmTel Kivouvog and epmopikés cuvalriayég og EEvo vopopa onmg emiong Kot and Kobopég
€MEVOVOELS GE OIKOVOMIKEG ovTOTNTEG TOL eMTEPIKOV T KoBopd meplovolokd otolyeic Tmv omoimv ektibevtal oe
Kivouvo GuVOAAaYUATIK®V toTiudv (kupiong o USD kot e RON Povpaviag).
Ta ypNIOTOOIKOVOUIKGA TTEPIOVCLOKA GTOLXEID KOl Ol OVTIOTOEG VIOYPEDCELS 0 EEVO VOGO, LETATPETOUEVEG GE

Evpd pe v wotipia kiesipatog avolvovtol og eEng:

2007 2006

OvopocTikd Tood. USS$ RON £ US$ RON £

XPNUOTOOKOVOLIKE TEPLOVGLOKA GTOLYEl0L - - - - - -
X PNUOTOOKOVOLKES VITOXPEDCELG - -5.240 - - -14.314 -
Maxpoypovia £ék0gon 0 -5.240 0 0 -14.314 0
XPNUOTOOKOVOLLKE TEPLOVGLOKA GTOLYElL 1.253.969  1.096.937 17.923 1.154.946 914.426 2.309
X PNUOTOOKOVOLKES VITOXPEDCELG -111.872 -799.716 -1.221 -22.366  -630.208 -4.123
Bpoyvypovie £ékBeon 1.142.097 297.221 16.703 1.132.580  284.218 -1.814

Ot TopoKATo TivaKeg Topovstalovy TV vailcincio Tov amoTeAEsATOg TG ¥PNOoTG KaBDS Kal Tav 18iev Kepolainv og
OYECT LE TOL YPMHUOTOOIKOVOLLKE TTEPIOVCLOKE GTOLYELD KO TIC YPNUATOOIKOVOUIKEG VITOYPEDGELS KO T GUVUAANYLLOTIKT|
wootipio Evpd / Aodapiov kat Evpd /Ron. YmoBétovpe 611 mpaypatonoteiton pio aAroyn v 31n Aekepppiov 2007 ot
ouvorhaypatikny weotytio. Evpd / Aolapiov g td&emg tov 7,15% (2006: 9,22%) kot Evpd /Ron g td&emg 10,27%.
(2006: 5,46%). To mocootd awtd Pacichnke otn péon petafAnTdOTTO GTNV CYOPE GUVOAANYLOTIKOV IGOTILIOV Yo
Swwompa 12 pnvéov yie to 2007 ko 2unvov v to €rog 2008. H avdivon evaicOnoiog Paciletor ota

APNULOTOOIKOVOLLIKA epyaieia og EEvo vouopa mov katéyet o Ophog yio kabe mepiodo avapopdis.
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Iood oe Evpa 2007 2006

US$ RON £ US$ RON £
Amotéhecpa ypriong -51.770 -7.538 -26 -150.206 742 -178
Kabapn ®éon -51.770 -7.538 -26 -150.206 742 -178
Iood o¢ Evpad 2007 2006

US$ RON £ US$ RON £
Amnotélecpo ypriong 59.743 9.263 26 124.846 9.451 34
Kofopny ®@éon 59.743 9.263 26 124.846 9.451 34

H £éxBeon tov Opilov o610 cuvaAlaypotikd kivouvo Tolkiliel Katd Tn S1dpKeLn TOV £TOVG AVAAOYA LE TOV OYKO TV
ouvolhaydv og EEvo vopicpa. Ev 1o0to1g ) avetépm avilvon Bempeital avimpocmmevtikn g £kBeomng Tov opilov oto
GUVOALOLYUOTIKO KIVOLVO.

7.39.2. Avdiveon evarelnoiag kivévvov emrokion

H noAtikn tov Opihov etvon va ghoyiotomoroet Tnv €kBeomn Tov 610 KivOuVo TALEK®V pOodV EMTOKIOV OGOV apopd T
pakportpdbeoun xpnuatoddtnon. Ot pakpompdbecues xpnuatodotnoels eival cuvnbmg e 6tadepd T0c00Td EmMiTOoKiOV.
Tnv 31" Aekeufpiov 2007, o Ouhog sivar ektebeuévog otic petaPoréc g ayopds Tov enttokiov 6Gov apopd Tov
tpomelkd davelopd g, 0 omoiog voKEwTUL o€ LETAPANTO Tocootd emttokiov. ([N mepiocdTepeg mAnpopopieg PAEme
oNpEI®OT OV 0POPA GTOV TPATECIKO SAVEIGUO).

O mopokdTe Tivakag Tapovstdalel v evaohncio Tov amoTeAEoUATOC TG YPNOTNG KAODS Kot Tov 10inv Kepaiaiov o
o Aoywkn petafforn tov emtokiov g taEews tov +0,5% N —0,5% (2006: +/-0,5%). Ot aAlayég ota emToOKlo EKTILATOL

OTL Ktvovvtal o€ pio Aoyikn BAomn o€ oyéon e TIg TPOoPATES GLVONKES TNG AYOPUS.

2007 2006

+0,5% 0,5% +0,5% 0,5%
AmoTéAEGHa YPTioNG 130.875 -130.875 119.007 -119.007
Kaboph Oéon 130.875 -130.875 119.007 -119.007

O ophog extifetarl o€ d1GPOPOVG KIVOHVOLG TIHDY OTIMG Ol GLUUUETOYEG o€ glonyuéveg etaupeieg oto XA. Ot Ebhoyeg
a&lec TV PETOYDV OTMG TOPOTIOETAL 6T ONUEI®GT TOL APOPA GTO. XPNUATOOIKOVOULKA oTol Eln o gDAOYN aio LEc®
arotelecpdtov katd v 31.12.2007 avepydtav o € 68.009 (2006: € 63.051). O kivdvvog amd v petaPfAnTotnTa TV

TILOV TOV YPEOYPAPOV KPIVETOL AUEANTEOS Y10 TO OLKOVOLKE omoTEAEGOT TOV OpiAov.

7.39.3. Avdiven moeTwTIKOV KV
H éxBeom tov Opikov 66ov apopd tov ToTOTIKO Kivouvo Teplopiletatl 6To YPMULOTOOIKOVOLIKE TEPLOVGLUKA GTOLYEI

(péoa) Ta omoia v nuepopnvia Tov Icoroyiopov avaidovrot og eENG:

Tlooa oe Evpa

2007 2006
Katnyopieg ypyuarooixovouikwy aroryeiowov
Aw0Ec10 TPOS TMOANGT YPNUOTOOIKOVOLKG GTOUXEI 196.286 102.161
[Mopdywyo xpnUOTOOIKOVOUIKAE GTOtXEID 68.009 -
Topetaxd dtoabéotpa Kot 1odvvoa 32.349.052 70.106.881
Eumopiiég kot Aowmég amoutnoelg 58.567.601 50.055.766
Xvoro 91.180.949  120.264.808
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O Ophog eléyyet d10pKMG TIG OTOLTIOELS TOV, EITE YOPLOTA €(TE KOTA OLAdN KOl EVOOUATMVEL TIG TANPOPOPIEG AVTEG
GTOVG EAEYYOVG TOL TOTMTIKOV eAéyyov. Omov eivar drobéoieg ypnoomotovvion eEmtepkés ekBécelg 1 avalvoelg
oyetkd pe toug meldreg. H moAttikr) tov Opihov gival va cvvepydletor povo pe a&tomotous TeAdTes.

H dioiknon tov Opirov Bewpei 6t OAo TO. OVOTEP® YPTLOTOOIKOVOLIKG TEPLOVGLOKG GTOLYEID To Omoio dev €Yovv
amopel®bel oe  TpomyovpEveG TUEPOUMVIEG €ival  IKOVOTONTIKNG TIOTOTIKNG wowotntag. Kovéva amd  ta
YAPNHOTOOIKOVOUIKG TEPLOVGLOKA oTotyeio. Tov Opidov dev €xel ac@OMOTEL e VTOBNKN 1| GAAN HOPON TICTOTIKNG
ACoPAAIONG.

TMo 116 epumopucég ko Aowmég amoutioels, o Ophog dev ektifetarl oe eEapeTikd GNUAVTIKOVG TOTOTIKOVS Kivdvuvous. O
MOTOTIKOG  KIVOLVOG Yoo To TOUEWKA Oféoila Kot to mapdyoyo Oeopeiton  apeintéog, dedopévov  OTL

avtiovpfaridpeves elvon agldmortes tphmeleg g EALGSaS.

7.39.4. Avdivon Kivovvov peootoTyTaS
O Ophog dayelpiletor TIg avAYKEG PEVOTOTNTAG TNG LE TPOGEKTIKY TAPAKOAOVON G TOV YPEDY TOV HOKPOTPODEGHLMV
YAPNLOTOOIKOVOLIK®DY VIOYPEDCEDY KAOMDG EXIONG KOl TOV TANPOUDY TOV TPUyUATOTOloVvToL Kabnuepvd. Ot ovdykeg
pevotdTTOg TapakoAovBovvtal o didpopeg ypovikég Ldves, o kabnuepvn kon efdopadiaio faorn kKabdG Kol og pia
Kolopevn mepiodo 30 nuepdv. Ot HoKPOTPOBEGIEG AVAYKES PELOTOTNTOG Y10 TOVG EXOUEVOVS 6 UVES KoL TO ETOUEVO
£10¢ mpoodiopifovtar pnviaia.
O Ophog dwonpet petpntd yo va kaAdyel ovaykeg pevototntag yio neplddovs £og 30 nuepov. Ta kepdiowa yuo Tig
paxponpdbeopec avykeg pevototnrag eEacearifovrar Tpodcheta amd Eva ETOPKES TOGO SOVEIGLOD.
H Anktdmra tov gpnuatootkovopik®dy vroypedcewv v 31m Askepfpiov 2007 yia tov Opko avaidetor og eENg:

Tlood oe Evpdd 31/12/2007
BpayvrpéOeopeg Moxkponp69sopeg
€VTOG 6 VAoV 6£mg 12 piveg 1 émg S ét apyoéTepo amod S £t

Moakponpdfeopog Aavelopog

Ymoypedoels xpnHatodoTiK®V oddoemv 26.008.398

Eunopiég Ynoypedoelg (mpoundevtés Kot emttay€g

TANPOTEEC) 18.127.624

Aouég Bpayunpdbecileg VITOYPEDGELS 8.094.401 8.094.401

Bpayvmpodbeopoc Aaveiopog 360.193

Hopdyoyo

Xvoro 26.222.025 8.454.593 26.008.398 0

H avtictoyn AnKtoéTTo TV YPMLOTOOIKOVOLK®OY VIoXpe®ce®v tov Ouilov yia v 31n AskepPpiov 2006 eixe mg

eghg:
Iood oe Evpad 31/12/2006
BpoyvmpéBeopeg Moxkporp6sopeg
evTéc 6 pmvadv 6 £ 12 pijveg 1¢mg5 ¢t apyétepo amd S £t
Moxpompdfeopiog Aavelopog 13.787.500

Yroyxpedoelg xpnHatodoTiK®V tebmoeny
Eumopucég Ymoypewoels (mpoundentég Kot emayés

TANPWOTEES) 18.259.816

Aowmég Bpoyvmpdfecieg VTOYPEDTELS 36.336.799 7.836.799

Bpayvmpd0eopoc Aaveiopog 16.397.799

[apbyoya 127.579

XOvoro 70.994.414 7.836.799 13.915.079 0
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Ot avotépo ocvpPatikés nuepopnvieg ANENG aviikatonTpilovy TIC WIKTEG TOUEWKES POEC, Ol Omoleg evOEXETOL Vo

Stpépovv amd TG AOYIOTIKEG aEieg TMV VIOYPEDCEDY KATA TNV NUEPOUNVIQ TOV IGOAOYIGHLOV.

7.39.5. IHapovciacn TV ypuaTooIKovOUIKOY TEPIOVGLOKDY CTOLYEIWY KOl DTTOYPEDCEWY avd KATHYOpIa

Ta ¥p1LOTOOIKOVOUIKA TEPLOVGLOKA GTOXEI KOOMG KO 01 YPTLLOTOOIKOVOUIKES VIOYPEDGELS KATG TNV NUEPOUN VIO TV
OLKOVOLIK(DY KOTOOTAGEMV UTopohV va KatnyoplomomBovv kol og eENG:

O OMIAOX H ETAIPEIA
Mn kvkAogopraxa otoiysio evepyntikod 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Advera Kot omotoetg 779.050 981.327 9.637.758 856.386
Xovoro 779.050 981.327 9.637.758 856.386
Kovrxlopopioxa ororyeio evepyntikod
[Mapdyoya xpMUOTOOIKOVOUIKE HEGH 68.009 68.009
Xpnuotoowovopkd  otogeion  oe  gdhoyn  afio  péow
OTOTELECUATMV 66.490 63.051
Awbéopo  Tpog  TAOANGT  YPNLOTOOIKOVOUIKA — TEPLOVGLOKEL
ototyeia 196.286 102.161 169.046 74.921
Eumopixés kau Loirés amautnoeig
Advera Kot amotnoetg 58.567.601 50.055.766 45.670.359 36.666.624
Tapelokd dobéoipa Kot Tapokd 1odvvapLo 32.349.052 70.106.881 26.769.132 64.148.472
Xovohro 91.247.439  120.327.859  72.676.546  100.890.017
Moxporpobeoues vrmoypenoels
Aaveiouog 26.008.398 13.787.500  26.000.000 13.787.500
XOvoro 26.008.398 13.787.500 26.000.000 13.787.500
Bpoyvmpobeoues vmoypewoeis
Aavelouog 360.193 16.397.799 7.629.438
THopaywya ypnuatooikovouikae, uéco. 127.579 127.579
Eumopixés vmoypewoeig
XPpNUATOOIKOVOUIKEG VITOYPEMGELS GTO OTOGPEGUEVO KOGTOG 18.127.624 18.259.816 15.962.084 13.023.269
Aouréc XpnoToOIKOVOLILKES VITOYPEDGEL GTO UMOGPREGHEVO KOGTOG 16.188.801 44.173.597 12.751.282 42.427.841
Xvoro 34.676.618 78.958.791 28.713.365 63.208.127

7.39.6. Ilolitikég Kot O1001KAGIES O1OYEIPIGNS KEPALAIOD

Ot atdyot tov Opilov doov apopd T drayeipton Tov keaAaiov eivar ot ENg:
o va eaoparioet TNV wavdtTTa ToLv Opidov vo cuveyicetl T dpacTnPLOTNTA TOL (going-concern) Kot
e vo e£a0QOAICEL (Ol IKAVOTTOMTIKY 0AS00N GTOVG UETOYOVS TIHOAOYMVTAS TPOIOVTO KOl VINPESIES AvaAOYIKa
HE To emimedo Kvdvvou.
O Ouhog mopokorovBel to kePdAalo ot Pacn Tov mOGoD TV WimV KEQOAKIOV TALOV TOV JAVEIOV HEIWUEVNC
eEao@aliong peiov to Toptakd Slobéotpa Kot To TOUEWKE 160d0vapa Om®¢ ovtd anstkovifovtal otov IooAroyiopd. To

Ke@aiato yuo Tig xpnoetg 2007 kot 2006 avorvetor g €ENG:
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Iooé oe Evpad 2007 2006
Zovoho 18iov Keporaiov 54.199.612 52.090.533
ITAéov: Advela petmpévng eEoceaiiong 26.368.590 30.185.299
Meiov: Tapetokd Staféotpo Kot TUELKE 160SVVOLLLL -32.349.052 -70.106.881
Kepararo 48.219.150 12.168.951
Zvvoho 18iov Kepoaiov 54.199.612 52.090.533
I\ éov: Adveia 26.368.590 30.185.299
XOvoro Keparaimv 80.568.202 82.275.832
Kepdiato mpog Zovoro Keparaiov 6/10 1/10

O Ophog opilel T0 TOGO TOL KEPAANIOL GE GYEOMN LE TNV GUVOMKY| KEPUAALOKY O1dpBpmon, m.y. 1010 KePAALo Kot
YAPNLLOTOOIKOVOLLIKES VIOYPEDCES Y®PiG vo Aopfdvoviar vroyn to ddvelo peiopévng e&acedhonsg. O Optkog
Swyepileran v kepaiotokn StpOpwon kon Kével TIC TPOSAPUOYES KATA TO XPAVO OV 1 OUKOVOLIKTY KOTAGTACN KOt TO.
YOPOKTNPIOTIKA TOV KVOUVOV TV vIapydvimv TEPLOVGLOK®V ototyeiov oaAhalovv pe otdyo t datipnon 1 v
TPOGAPLOYT TNG KEPUAOaKNG StbpOpwong.

O Opdog €xet TiNoEL TIG GVUPUTIKES VTTOYPEDGELS TNG, SLUTEPIAAUPAVOUEVNG Kot TNG Stotipnong TG 0pBoAoyIKOTNTOG
g kePaAatokng dopng. H avénon tov deiktn katd tn gprion 2007 opeiletar kupimg otnv anonAnpopn eviog tov 2007,

TOV TN HATOG TV eayopdV Tov Tpaypatorombnkay to 2006 (Singular Software kou Singular Integrator).

7.40.T'eyovéta petd TV nuepounvia T0v 160L0YIGHOV

Y& EQPOPLOYTN TOL VEOL EMLYEPNUATIKOD TAGVOL KOl GE EVOPHOVION TNG EVIOLNG ETALPIKNG TOVTATNTOS TMOV ETALPLDOV TOV
Oupirov SingularLogic, | enwvopio g katd tocootd 100% Bvyatpikng etarpiog «Computer Project AE» petatpdmnke
oe «SingularLogic Business Services Avovoun Etapio Avcemv [Tinpogopikng & Emkowvavidvy pe dtokpttikd titho
«SingularLogic Business Services AE». Emiong, n «SingularLogic Business Services AE» mpoydpnoe oe adénon tov
petoytkod g Kepaiaiov, cuvoAlkov Vyovg 999.486,00 evpd, M omola kaADEONKE TANP®G Omd TNV UNTPIKN
SingularLogic, pe okomd TNV S1EVPLVGT KOl EVOLVAUWOOT] TNG EMLYEPTLLOTIKNG TG dPOCTNPLOTITAG.

[Tépav tov MO avaeepBéviov dev vadpyovy GAAL YEYOVOTO TOL EVOEYETAL VO EXOLV OTUOVIIKY EMIMTOON OTNV

owovopkn katdotaon 1 Asttovpyio g Etanpeioc.

7.41. Aowa Oéparta

Ta mocGh OV EUTEPIEXOVTOL GE AVTEG TIG OLKOVOUIKEG KOTUOTAGES £(0vv oTpoyyvAomoindel og € Kot ¢ €K TOHTOL
SLPOPEG OV EVIEXETAL VAL VITAPYOVY OQEIAOVTOL GE BVTES TIG GTPOYYVAOTOU|GELS.

H gvAoyn a&lo Tov TEPLOVGLOK®OY GTOLXEIDV, VTOYPEDGEMY Kl EVOEXOLEVMOV VITOYPEDCEMV KoL 1 TPOKLYaoH vrepatio
tov e&ayopacbeiocdv etarpewdv Singular Software ko Singular Integrator , opiotikomomOnke evtog Tov ¥’ TPYLRVOL TOV
2007 (dvvoromnta mov mopéxetoar and TG oxetikés datdelg tov AIIXIIT 3). O ovykpitikds oroyiopds g 31ng
Agxepfpiov 2006 xabdc kol ov owkovoukésg kataotdoelg tov o kot B tpuvev tov 2007 avampocapudchnkay,
TPOKEYLEVOD VO, EVOOUATOCOVY T OPLOTIKG KOVOVALL TTOL TPOEKLYOV omd TNV OAOKANP®ON TG dlodikaciog Tov
EMUEPIOHOD TOV TIUNLOTOG EEUYOPAC GTO TEPLOVOLOKE GTOLXEID Kot TIG VITOYXPEMGELS Tov e&ayopacBévtog (Purchase
Price Allocation process). H avdAvon tng mpokvmtovcog vaepaiog Kot Tov Hetafordv avoivnkav otn onpeioon 7.4.

Ta Aowd KovdOAa oV peTafAnnkay avaidovtol og eENG:
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Ot avoParidpeves GoporoyIKEG voype®acelg Tov Opthov katd v 31.12.2006 dwapopedvovtat:

O OMIAOXZ H ETAIPEIA
31/12/2006 31/12/2006
Amaitnon Ynoypéowon Anaitnon Ynoypémon
Mn Kvkho@oproka Xtovysia
Avla [eprovotakd Xtoryeio 4.243.315 5.999.935  3.721.326 5.440.447
Evoopateg Akvntomomoeig 1.576.742 2.081.640 1.576.742 2.081.640
Kvkho@oprokd Xroyygio
Aoué Kvkhogopikd Xtorxeia Evepyntucov 0 845.733 0 811.806
AmoBepoTika

Emyopnynoeig 0 425.395 0 360.462

Moakporpo0eopes Yroypedoseig
Moxkponpdfeopeg Aavelokés YToypehoelg 0 14.741 0 14.741
Aowég Makponpdbeoiieg Ymoypedoelg 0 0 0 0
Ynoypedoeig [apoydv IIpocwnikod Adyew EEddov Amd 667.045 0 418.611 0
Tnv Yanpeoia

BpoyvapéOeopes Yrnoypedoerg 0
Aowd Zrovyeio [Tabntikon 2.587.315 937.469  2.531.721 800.000
Zopyneiopds 4.933.791 4.933.791  4.629.689 4.629.689
Zibvolro 4.140.626 5.371.122  3.618.714 4.879.407

O Iooloyiopédg g Etaupeiog kot Tov Opidlov mpv Kot PeTd TV HETE TV OPIOTIKOTOINOT TNG EKTIUNONG TG E0A0YNG

aflog TV otoleiov TOv gvepynTikod Kot Tov TafNTIKod KobdG Kol Ol JPOpPES TOL OV OVOALONKOY OVOTEP®

TALPOVGLALOVTOL KOTMTEP®:
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Singular Logic
Avapoppwpévol IocoAoyiopoi OpiAou TnG 31.12.2006

[Tooa oe eupw

ENEPIHTIKO

Mn xukAo@opiaka ZToixeia EvepynTikoU

EvowpaTeg AKIVITOMNOINTEIC

AUNG MEPIOUCTIAKA OTOIXEIa

Ynepa&ia (goodwill)

EnevdUoeIg o BUYaTpIKEG

Enevdloeig o Zuvdedepéveg (nou evonoloUvTal pE TNV HEBOdO TNG
AvaBalopeveg ®opoAoyIKEG ANaITOEIG

NoinéG MakponpoBeaeg AnaiThoeIg

KukAo@opiaka Mepiouciaka ZToixeia

AnoBuara

MehaTeg kai Aoingg Epnopikeég Anaimioeig

Noinég Anaitnoeig

XpnNUAToOoIKOVOUIKA OToIxEia SIaBEaIua NPog NwANoN
XPNHATOOIKOVOUIKG aToIXEia o€ eUAoYN a&ia PECW ANOTEAEOUATWV
Noina Kukhogopiakd ZToixeia EvepynTikou

Tapeiaka diabéoipa kai Icoduvapa

ZUvoAo eveEPYNTIKOU

IAIA KE®AAAIA & YNMOXPEQZEIZ

"I81a KepaAaia

METOXIKO KEQPAAaIO

Ynép To ApTio

Aoind anoBepaTika

AnoTeAéopata eig Néov

AnoBepatikd petartponng Ioohoyiopol

'I81a KepaAaia anodiB0HEVA GTOUG HETOXOUG THG MNTPIKAG
AikaiopaTa geioyniag

Z0volo 15imv kepalaiov

MakponpOoBeoHEG YNOXPEDTEIG

MakponpoBeopeg AQVEIGKEC YNOXPEWTEIC

AvaBaA\opeveg POpoAOYIKEG YNOXPEWTEIG

YNOXPEWOEIC NApOXWV NPoCcWMIKoU Adyw E6D0U and Tnv unnpeaia
ZUvoAo MakponpoBECHMV YNOXPEDCEWV

BpaxunpoOECHEG UNOXPERNTEIG
MPOUNBEUTEG Kal AOINEC UNOXPEWTEIG
BpayxunpoOeopeg Aavelakeg YNOXPEWOEIG
Mapaywya XpnUaTooIKOVOUIKA ZTolxeia
Noingg BpaxunpoBeopes YNoXpeWTEIG
Tpéxouaec PoPoAOYIKEG YNOXPEWTEIG
MpoBA&weIg

ZUvoAo BpaxunpoBéouwV YNOXPENCEMV

ZUVOAO UNOXPEWDCEWV

ZUVOAO 18I0V KEPAAUI®WV KAl UNOXPENCEMV

0 OMIAOZ

Angooigeupéva

2.561.357
18.186.615
6.838.002

0

1.147.006
4.140.629
981.327
33.854.936

1.458.225
46.499.871
3.555.895
102.161
63.051
4.524.702
70.106.881
126.310.786
160.165.722

13.025.284
49.397.844
2.261.189
-13.191.241
3.348
51.496.424
594.109
52.090.533

13.787.500
5.884.872
2.740.478

22.412.850

18.259.816
16.397.799
127.579
44.173.597
3.084.801
3.618.748
85.662.339

108.075.190

160.165.722

31/12/2006 31/12/2006

Avapoppwpéva

2.561.357
16.206.615
8.304.252

0

1.147.006
4.140.629
981.327
33.341.186

1.458.225
46.499.871
3.555.895
102.161
63.051
4.524.702
70.106.881
126.310.786
159.651.972

13.025.284
49.397.844
2.261.189
-13.191.241
3.348
51.496.424
594.109
52.090.533

13.787.500
5.371.122
2.740.478

21.899.100

18.259.816
16.397.799
127.579
44.173.597
3.084.801
3.618.748
85.662.339

107.561.440

159.651.972

Alapopég

-1.980.000

1.466.250

-513.749

0
-513.749

© ©o © oo oo o

0
-513.750
0
-513.750

©O ©O oo oo oo

-513.750

-513.750
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Singular Logic™

Avapoppwpévol IocoAoyiopoi ETaipeiag Tng 31.12.2006

lTood o€ eupw

ENEPIrHTIKO

Mn kukAo@opiaka ZToixeia EvepynTikoU
EvowpaTeg AKIVNTOMOINGCEIG

AUAG MEPIOUCIAKA aTOIXEIa

Ynepa&ia (goodwill)

Enevduoelg o BuyaTpikeG

Enevdloeic os Suvdedepeveg (nou evonoloUvTal PE TNV WEBODO TNG

AvaBal\opeveg ®opoloyikég ANaiTioEIG
Noinéc MakponpOBeopeg ANaITAOEIG

KukAoopiaka Mepiouciaka ZToixeia

Anob¢para

MeAateg kai Aoinég Epnopikég Anaimoeig

Noinéc Anaitoeig

XpnHaToolkovopikd oTolxeia dIaB€oiya Npog NwAnon
XpNUATOOIKOVOUIKG OTOIXEIQ O €UAOYN a&ia MEOW anOTEAEOUATWV
Noind KukAogopiaka Toixeia EvepynTikoU

Tapeiaka diaBgoipa kai iIooduvagpa

ZUvVOAO evEPYNTIKOU

IAIA KE®AAAIA & YNOXPEQZEIZ

'I61a KepalAaia

METOXIKO KEQAAAIO

Ynep 1o ApTio

Aoina anoBeuaTika

AnoTeAéopara eig Néov

AnoBepatika peraTponng IooAoyiopou

'I81a Ke@aAaia anod130HEVa OTOUG HETOXOUG TNG MNTPIKAG
Aikaiopara peioyneiag

ZUvolo 13iwv Kepalaiwv

MakponpoBeCHEG YNOXPEDOEIG

MakponpoBeaueC AAVEIGKEG YNOXPEWTEIC

AvaBalopeveg PDopoloyIKEG YNOXPEWTEIG

YNOXPeWOEIC NApOXWV NPOCWIKOU AOyw ££6d0U anod Tnv unnpeaia
ZUvoAo MakponpoBEoHMV YNOXPENCEMV

BpayxunpOOECHEG UNOXPERNCEIG
MpopNBEUTEG Kal AOIMEG UNOXPEWOEIG
BpayxunpoBeopec AQVEIOKEG YNOXPEMOEIC
Mapdywya XpnHaTooIKOVOUIKA ZToIxEia
NoInég BpaxunpoBeapeg YNOXpEMOEIG
Tpéxouaeg OPOAOYIKEG YMOXPEWOEIG
MpoBAéweIg

ZUvoAo BpaxunpoBiopmV YNOXPEDOEWV

ZUVOAO UNOXPENCEWV

ZUVOAO 18I0V KEQAAAInV KAl UNOXPENCEMV

H ETAIPEIA

Anpooigupéva

1.455.486
16.890.963
2.953.438
10.593.229
249.981
3.618.714
856.386
36.618.198

566.810
33.930.139
2.736.485
74.921

3.480.159
64.148.472
104.936.987
141.555.185

13.025.284
49.397.844
2.171.676
-12.510.893

52.083.911
0
52.083.911

13.787.500
5.393.157
1.674.444

20.855.101

13.023.269
7.629.438
127.579
42.427.841
1.990.178
3.417.867
68.616.172

89.471.273

141.555.185

31/12/2006 31/12/2006
Avapoppwpéva

1.455.486
14.910.963
4.419.688
10.593.229
249.981
3.618.714
856.386
36.104.448

566.810

33.930.139

2.736.485

74.921

0

3.480.159

64.148.472
104.936.987
141.041.435

13.025.284
49.397.844
2.171.676

(12.510.893)

52.083.911

52.083.911

13.787.500
4.879.407
1.674.444

20.341.350

13.023.269
7.629.438
127.579
42.427.841
1.990.178
3.417.867
68.616.172

88.957.523

141.041.435

Alapopig

0
-1.980.000
1.466.250
0

0

0

0
-513.750

O O oo oo oo

-513.750

o O o o

0
-513.750
0
-513.750

O 0o o oo oo

-513.750

-513.750
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Singular Logic™

Avapoppwpévol IogoAoyiopoi OpiAou TnG 31.03.2007

TTood o€ eupw

ENEPrHTIKO
Mn kukAo@opiakd ZToixeia EvepynTikou

EvowpaTeg AKIVNTOMNOINCEIG
‘Auha nepiouciaka aToixeia
Ynepagia (goodwill)
Enevdloeig og BuyaTpikég

Enevdloeic o Zuvdedepéve (nou evonoloUvTal Pe TNV WEBOdO TNg

kabapnc Beonc)
AvaBal\opeveg DopoAoyikeG ANaITnoeIg

Noinég MakponpdBeopeg Anarmoeig

KukAopopiaka Meplouoiaka ZToixeia

AnoBépara

MeAaTeg kal Aoinég Epnopikég Anaimoeig

NoINEG Anartroeig

XpnUaToolkovouika aToixeia diaBeaiya npog NwANon
XpnuaToolkovopika aToixeia og elhoyn a&ia JEow anoTeAeoUdTwV

Noind Kukhogopiakd EToixeia EvepynTikou
Tapeiaka diabéoipya kal icoduvapa

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA & YIMOXPEQZEIZ

‘I81a KeaAaia

MeToxIKO KEPAAaIo

Ynép To ApTio

Aoina anoBepaTika

AnoTeAéguata g Neov

AnoBepaTika Peratponng Iooloyiopol

"I81a Ke@daAaia anodi30PEVaA 0TOUG HETOXOUG TNG MNTPIKNG

Aikai®para peioyneiag
ZUvoAo 15imv kepaAainv

MakponpO0eoHEG YNOXPEWOEIG

MakponpoBeopeg Aavelakeg YNOoXPEWTEIG

AvaBal\opeveg DopoAOYIKEC YMOXPEWTEIG

YNoXpewoeIg Napoxwv Npocwnikol Adyw £56d0U anod Tnv unnpeacia

ZUvoAo MakponpoBECH®WV YNOXPEDTEWV

BpaxunpoOeoUEG UNOXPEDOEIG
MPONBEUTEG Kal AOINEG UNOXPEWTEIG
BpaxunpdBeopieg AQVEIaKEG YMOXPEWOEIG
Mapdywya XpnuaTooIKOVOUIKA ZToIxeia
NoInEg BpaxunpoBeaeg YNOXPEWOEIG
Tpéxouaeg OPOAOYIKEG YNOXPEWTEIG
MpoBAEweIg

ZUvoAo BpaxunpoBECH®MV YNOXPEDTEWV
ZUVOAO UNOXPEDTEWV

Z0UVOAO 18I0V KEPAAQI®V Kl UNOXPEMTEWV

Anpooigupéva

2.367.795
17.164.519
6.838.002
0
1.134.648

4.248.185
748.239
32.501.388

1.724.598
44.011.376
4.476.906
102.161
63.051

6.333.815
31.274.324
87.986.230
120.487.619

13.025.283
49.277.023
2.261.188
(14.851.281)
2.584
49.714.797

870.665
50.585.462

0
6.162.741
2.740.478

8.903.219

11.444.917
25.759.024
0

18.386.398
1.960.133
3.448.466
60.998.938
69.902.157

120.487.619

O OMIAOZ
31/3/2007
Avapop@wuéva

2.367.795
15.259.519
8.304.252
0
1.134.648

4.248.185
748.239
32.062.638

1.724.598
44.011.376
4.476.906
102.161
63.051

6.333.815
31.274.324
87.986.230
120.048.869

13.025.283
49.277.023
2.261.188
(14.795.031)
2.584
49.771.047

870.665
50.641.712

0
5.667.741
2.740.478

8.408.219

11.444.917
25.759.024

0

18.386.398
1.960.133
3.448.466
60.998.938
69.407.157

120.048.869

AlapopéEg

0
1.980.000
-1.466.250
0

0

0
0
438.750

o O O o o

0
0
0
438.750

0
0
0
(56.250)
0
-56.250

0
-56.250

0
495.000
0

495.000

O o o oo oo

495.000
0
438.750
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Singular Logic™

Avapoppwpéveg Kataotdaoeig AnoteAeopatmv Opidou TngG 31.03.2007

O OMIAOZ
1/1-31/3/2007
Anpooisupéva  Avapoppwpéva Ala@opég

lTood o€ Eupw

NMwAnosig 15.790.519 15.790.519 0
KoaTog MwAnBévtwv (11.788.709) (11.720.759) (67.950)
MikTo Képdog 4.001.809 4.069.759 (67.950)
Noind £€000a ekUeTAMEUONG 674.051 674.051 0
'E€00a d1a6gong (2.653.088) (2.650.320) (2.768)
‘E€oda dioiknong (2.784.502) (2.780.220) (4.282)
Noina €£00a eKUETAANEUONG (16.381) (16.381) 0
AnoteAéopara EKHETAAAEUONG (778.111) (703.111) (75.000)
XpnHAaTooIKOVOpIka £€00da 141.950 141.950 0
XpnuaTtoolkovouikd £§oda (414.737) (414.737) 0
AoINa XpnUAToOIKOVOUIKA anoTEAECHATA 0 0 0
K&pdn/(Znpieg) ano uyyeveig EnixeipRoeig (12.359) (12.359) 0
K&pdn/(Znpigg) npo popwv (1.063.256) (988.256) (75.000)
®opog €100dAHATOG (356.663) (375.413) 18.750
Ka@apég {npieg/képdn anod cuvexi{opeveg dpacTnpIoTTEG (1.419.919) (1.363.669) (56.250)
Kadapeg (NUIEG/ KEPON AMNO HN CUVEXIGOUEVEG

3pacTnpIOTNTEG

ZnHieg HETA ano popoug (1.419.919) (1.363.669) (56.250)
Karavepnpéva os :

MeTOXO0UG TNG KNTPIKAG (1.696.475) (1.640.225) (56.250)
AIKaiopaTa peioyneiag 276.556 276.556 0

(1.419.919) (1.363.669) (56.250)

Znyieg ava HETOXA Nou avaAoyoUv OTOUG METOXOUG TNG

HNTPIKAG Yia TNV NePiodo and cuveXI{OHEVEG SpacTNPIOTNTEG

(exppacpéva o€ € ava petoxn) (1.696.475) (1.640.225) (56.250)
Baoika kEpdn ava peToxn (0,0763) (0,0738)

AnopeIOpéva KEPSN ava HETOXNA
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Singular Logic™

Kataoraon Avapoppwpévov Idiov Kepalaiov Opidou Tng 31.03.2007

AnodISOHEVA GTOUG HETOXOUG TG UITPIKIG
AnoBepamika

METOXIKO Aoina Merarponig AnoreAéopara €IG Aikaiopara | ZUvolo Idiov
Kepakaio Ynép TO GpTIOV  ANOBEHATIKA IcoAoyiopoU véov bV Helowngiag  Kegpalai

1-Iav-07 13.025.283 49.397.844 2.261.189 3.348 -13.191.241 51.496.424 594.109 52.090.533

KaBapo képdog nepiddou -1.640.225  -1.640.225 276.556 -1.363.669

"E5050 QUETONG HETOXIKOU KEGaAaiou -120.820 -120.820 -120.820

AnoBepatikd Stock Option 36.245 36.245 36.245

SUVAANNGYLATIKEG BIAPOPES -764 190 -574 -574

31-Map-07 13.025.283 49.277.022 2.261.188 0O 2.584 -14.795.032 49.771.047 870.665 50.641.711

Avapoppwpéveg Kataotaoeig Tapeiakowv Powv OpiAou Tng 31.03.2007
O OMIAOZ
lTood o€ Eupw 1/1-31/3/2007

Anpooigsupéva  Avapop@wHEva Alapopég

Znpiec/kéPdn NePIOJOU HETA POPWV (1.419.919) (1.363.669) (56.250)
MNMpooappoyEg yia:
dopoug 356.663 375.413 (18.750)
AnooBEOEIC EVOWUATWV Nayinv oToIXEInV 309.954 309.954 0
AnooBéoeic AUAwV NEPIOUTIAKWY OTOIXEIWV 1.142.261 1.067.261 75.000
MpoBAyeIg 36.243 36.243 0
'Ecoda and xpnoiponoinon npoBA. Mpony.Xproswy (118.084) (118.084) 0
'E0oda TOKwV (141.950) (141.950) 0
'E€0da TOKWV 414.737 414.737 0
Enixopnynoeig - eNIBOTHOEIG (207.638) (207.638) 0
Mepidlo anOTEAEOATOG O OUVOEDEUEVEG ETAIPEIEC 12.359 12.359 0
Juval\aypaTika képdn/ (CnMIEC) 901 901 0
385.526 385.526 0
MeTaBoAég Kealaiou kivnong

(AUENON)/ peiwon anoBepdTwy (266.373) (266.373) 0
(AUENnoN)/ peiwon anamoswy (15.633) (15.633) 0
AUENoN/ (Peinon) UNoXPEWOEWV (3.793.784) (3.793.784) 0
KaBapég TapEIaKEG PpoEG and AEITOUPYIKEG SPACTNPIOTNTEG (3.690.264) (3.690.264) 0
ETijoieg 01kovopukés karootaoels yio. my ypron 94

om6 1" lavovapiov éwg 31" Aekeufpiov 2007



Singular Logic™

Avapoppwpévol Icoloyiopoi ETaipeiag Tng 31.03.2007

H ETAIPEIA
lTood o€ eupw 31/3/2007
Anpooigupéva AvapoppwHéva Alapopég

ENEPIrHTIKO
Mn kukAo@opiaka ZToixeia EvepynTikoU
EvompaTeg AKIVNTOMNOINCEIG 1.332.267 1.332.267 0
‘Auha nepiouciaka oToixeia 15.956.892 14.051.892 1.905.000
Ynepagia (goodwill) 2.953.438 4.419.688 -1.466.250
EnevdUoeig og BuyaTpikég 10.593.229 10.593.229 0
Enevdloeig oe Zuvdedepéveg (nou evonoloUvTal PE TNV HEBOSO TNG 249.981 249.981 0
kaBapnc Beonc)
AvaBalopeveg Dopoloyikég AnaiTioelg 3.754.628 3.754.628 0
Noinég MakponpdBeoueg AnaiTioeig 9.600.154 9.600.154 0

44.440.590 44.001.840 438.750
KukAo@opiaka Mepiouciaka ZToixeia
AnoBépara 641.679 641.679 0
MeAaTeg kar Aoingg Epnopikeg Anaitioeig 33.665.154 33.665.154 0
Noingg Anaitioeig 3.114.941 3.114.941 0
XpnUaToolkovouika aToixeia dlabéaiua npog nwAnon 74.921 74.921 0
XpnUATooIKOVO[IKG aToIxeia o€ eUAoyn a&ia PEOW AnOTEAEOUATWY 0 0 0
Noind Kukhogopiaka EToixeia EvepynTikoU 4.657.499 4.657.499 0
Tapeiaka diabgoipa kai iIcoduvapa 25.151.917 25.151.917 0

67.306.111 67.306.111 0
ZUVOAO EVEPYNTIKOU 111.746.700 111.307.950 438.750
IAIA KE®AAAIA & YNOXPEQZEIZ
"I81a KepaAaia
MeTOxIKO KEPAAaIO 13.025.283 13.025.283 0
Ynép To ApTio 49.277.023 49.277.023 0
Aoina anoBepatika 2.171.678 2.171.678 0
Anotehéopata €ig Néov (13.417.818) (13.361.568) (56.250)
AnoBepaTika Peratponng IooAoyiopou
"I81a Ke@aAaia anodidOPEva 0TouG HETOXO0UG TG MNTPIKIG 51.056.165 51.112.415 -56.250
Aikai®para peloyneiag
ZUvoAo 15imv kepalainv 51.056.165 51.112.415 -56.250
MakponpoBeCHEG YNOXPEMOEIG
MakponpoBeopeg AQVEIaKEG YNOXPEWOEIG 0 0 0
AvaBal\opeveg opoAoYIKEG YNOXPEWTEIG 5.542.836 5.047.836 495.000
YNoXpewoelg Napoxwv npoowrikoU Adyw €£600u and Tnv unnpeaia 1.674.444 1.674.444 0
ZUvoAo MakponpoBECHWV YNOXPEWOTEWV 7.217.280 6.722.280 495.000
BpaxunpoOeoUEG UNOXPEWDOEIG
MPONNBEUTEG Kal AOINEG UNOXPEWTEIG 10.265.761 10.265.761 0
BpaxunpdBeopieg AavelakeG YNOXPEMOTEIG 25.714.056 25.714.056 0
Mapdywya XpnuaToolKOVOUIKA ZTOIXEIa 0 0 0
NoInEg BpaxunpoBeapeg YNOXPEWOEIG 13.198.442 13.198.442 0
Tpéxouaeg POPOAOYIKEG YMOXPEWOTEIG 1.047.410 1.047.410 0
MpoBAEYEIC 3.247.585 3.247.585 0
ZUvoAo BpayxunpoBECH®WV YNOXPEWOEWV 53.473.255 53.473.255 0
ZUVOAO UNOXPEDCEMV 60.690.535 60.195.535 495.000

0

ZUVvoAO 15imV KEPaAAinV Kal UNOXPEWDCEWNV 111.746.700 111.307.950 438.750
ETijoieg 01kovopukés karootaoels yio. my ypron

om6 1" lavovapiov éwg 31" Aekeufpiov 2007

95



Singular Logic™

Avapoppwpéveg Kataoraoeig AnoteAeoparwv Etaipeiag tng 31.03.2007

H ETAIPEIA
1/1-31/3/2007
Anpooigupéva Avapop@wpéva Ala@opég

[Mood o€ Eupw

NwARoeig 11.338.620 11.338.620 0
KooTog MwAnBévTwv (8.588.762) (8.520.812) (67.950)
MikT6 Képdog 2.749.858 2.817.808 (67.950)
Aoind €000a eKPETANMEUONG 585.769 585.769 0
‘E€oda d1a6eong (2.052.413) (2.049.645) (2.768)
'E€0da dloiknong (1.958.743) (1.954.461) (4.282)
Noina €€00a eKPETAANEUONG (11.806) (11.806) 0
AnoteA€éopara EKHETAAAEUONG (687.335) (612.335) (75.000)
XpnNHATOOIKOVOUIKA £000a 111.282 111.282 0
XpnHATooIKOVOHIKa ££00a (353.351) (353.351) 0
Noina XpnHaTooIKOVOUIKA anoTeAEopaTa 0 0 0
KepON/(Znpieg) and Zuyyeveig Emixelpnoeig 0 0 0
KEpon/(Znyieg) npo popwv (929.404) (854.404) (75.000)

®dpog €1600MATOG (13.765) (32.515) 18.750
Ka@apég {npieg/képdn and ocuvexifopeveg dpacTnpIoTNTEG (943.169) (886.919) (56.250)
KaBapeg (nUIEG/ KEPON ANO HN CUVEXIGOHEVEG

3pacTnPIOTNTEG 0

ZnHieg HETA ano POpouG (943.169) (886.919) (56.250)
Karavepnpéva oe :

MeTOX0UG TNG UNTPIKNG (943.169) (886.919) (56.250)
AikaiwpaTa peioyneiag

(943.169) (886.919)  (56.250)

Znuieg ava peTOXN Nou avaAoyoUv OTOUG HETOXOUG TNG

HNTPIKAG YIa TNV NEPiodo anod oUVEXI{OHEVEG SPUACTNPIOTNTEG

(ekppaopéva os € ava PeToxn) (943.169) (886.919) (56.250)
Baoika KEp3n ava JEToXN (0,0424) (0,0399)
ANoHeIMPEVA KEPDN ava METOXN
ETijoieg 01kovopukés karootaoels yio. my ypron
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Singular Logic™

Kataoraon Avapoppwpéveyv Idiov Kepalaiov ETaipeiag Tng 31.03.2007

Anodi13OHEVA OTOUG HETOXOUG THG MNTPIKAG

MeToyxiko Aoina AnotgAgopara €ig 2uvoAo Ioinv
KEPAAaio Ynép To GpTIOV  AnoBgpaTika véov Kepalaiov
1-Tav-07 13.025.283 49.397.843___ 2.171.677 -12.510.894 52.083.909
"E&0da augnong HETOXIKOU KEPaAaiou -120.820 -120.820
AnoBepartikd Stock Option 36.245 36.245
KaBapo kepdog nepiddou -886.919 -886.919
31-Map-07 13.025.283 49.277.023 __ 2.171.677 -13.361.568 51.112.415
Avapoppwpéveg Kataotaoeig Tapeiakowv Powv Tng 31.03.2007
H ETAIPEIA
[Mood o€ Eupw 1/1-31/3/2007
Anpooigupéva Avapop@wpéva Alapopég
ZnpieG/képdn MePIGSOU HETA POPWV (943.169) (886.919) (56.250)
MpooappoyEg yia:
dopoug 13.765 32.515 (18.750)
AnNOOBECEIC EVOMUATWY Nayiwy oTOIXEIWY 178.702 178.702 0
AnooBETEIG AUAWV NEPIOUTIAKKV OTOIXEIDV 1.097.455 1.022.455 75.000
MpoBAEYEeIg 36.243 36.243 0
'Ecoda ano xpnoiponoinon npopA. Mpony.Xpnoswv (118.084) (118.084) 0
‘Ecoda Tokwv (111.282) (111.282) 0
'E€0da TOKWV 353.351 353.351 0
Enixopnynoeic - €NiSOTNOEIC (207.638) (207.638) 0
MepidIo anoTEAEOUATOG OE GUVOEDEUEVEG ETAIPEIEG 0 0 0
ZuvalhaypaTika képdn/ (ZnuIEg) 0 0 0
299.342 299.342 0
MeTaBoAég Kepalaiou kiviong
(AUENoN)/ Keiwon anoBeuatwyv (74.869) (74.869) 0
(AUENON)/ Weiwon anaitnoswy (1.172.726) (1.172.726) 0
AUEnon/ (Meiwon) unoXpEWTEWY (2.887.736) (2.887.736) 0
KaBapég TaHEIOKEG POEG ano AEITOUPYIKEG SpACTNPIOTNTEG (3.835.989) (3.835.989) 0
ETijoieg 01kovopukés karootaoels yio. my ypron 97

om6 1" lavovapiov éwg 31" Aekeufpiov 2007



Singular Logic™

Avapoppwpévol IogoAoyiopoi OpiAou TnG 30.06.2007

[Tood o¢ eupw

ENEPIHTIKO

Mn kukAoopiaka ZToixeia EvepynTikou
EvowpaTeG AKIVNTOMOINOEIG

Aula nepiouciaka aTolxeia

Ynepa€ia (goodwill)

Enevdloeig o€ BuyaTpikég

Enevdloeig oe Zuvdedepéveg (nou evoroloUvTal Pe Tnv péBOdO TNG

kaBapnc Béonc)
AvaBalopevec ®opooyIkEC ANaITrOEIG
Noinég MakponpdBeopeg AnaiTnoeig

KukAogopiaka MNMepiouciakd ZToixeia

AnoBéuata

MeAaTeg kal Aoinég EUnopikeg AnNaitioeig

NoInéG AnaiTroeig

XpNUATOOIKOVOUIKA aTolxeia dIaBEaia npog NwAnon
XpnUaToolkovopIKa aTolxeia og UAoyn a&ia pEow anoTeAeopdTwy

Noind Kukhogopiakd ZToixeia EvepynTikoU
Tapeiakd diabeoipa kai Icoduvapa

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA & YINOXPEQZEIZ

'I61a KepaAaia

METOXIKO KEPAAIO

Ynép 1o ApTiO

Noind anoBepatika

AnoTehéopaTa eig Néov

AnoBepaTika peratponng IcoAoyiopol

"I81a KepaAaia anodid0HEVa 0TOUG HETOXOUG TNG MNTPIKAG

Alkaiopara peioyngiag
ZU0vVOoAO 18I0V KEQpaAainv

MakponpOBeouEG YNOXPEDOEIG

MakponpoBeopeg AQVEIOKEG YNOXPEWOTEIG

Avapal\opevec ®opoloyIKEC YNOXPEWOTEIG

YNOXPEWOEIG NApPOXWV NPocwikoU Aoyw €56dou and Tnv unnpeaia

2UvoAo MakponpoBEcHmV YNOXPEDOEMV

BpaxunpOBECHEG UNOXPEDTEIG
MpouNBEUTEC Kal AOIMEC UNOXPEWTEIG
BpaxunpoBeopeg AQVEIOKEG YNOXPEWTEIC
Mapdywya XpnuUaTooIKoVOUIKa ZToIxeia
Noinég BpaxunpoBeopieg YNOXpeWOEIG
Tpéxouaeg POpPOAOYIKEG YMOXPEWTEIG
MpoBAEWeIC

ZUvoAO BpaxunpoBEopmV YNOXPEWOEWV
Z0UVOAO UNOXPEWDOTEWV

ZUVOAO 18IV KEPAAAI®WV KAl UNOXPEDTCEMV

Anpooigupéva

2.367.086
16.432.171
6.838.002
0
1.115.620

3.820.455
842.927
31.416.262

1.674.348
46.107.100
4.635.888
102.161
68.577

7.105.029
29.975.401
89.668.504
121.084.766

13.025.283
49.277.023
2.292.062
-14.488.828
9.474
50.115.013

847.246
50.962.259

24.773.990
6.451.035
2.754.543

33.979.568

13.778.255
1.154.297
90.073
14.637.627
3.118.602
3.364.085
36.142.939
70.122.507

121.084.766

O OMIAOZ
30/6/2007
Avapoppwpéva

2.367.086
14.602.171
8.304.252
0
1.115.620

3.820.455
842.927
31.052.512

1.674.348
46.107.100
4.635.888
102.161
68.577

7.105.029
29.975.401
89.668.504
120.721.016

13.025.283
49.277.023
2.292.062
-14.376.328
9.474
50.227.513

847.246
51.074.759

24.773.990
5.974.785
2.754.543

33.503.318

13.778.255
1.154.297
90.073
14.637.627
3.118.602
3.364.085
36.142.939
69.646.257

120.721.016

AlapopEg

0
1.905.000
-1.466.250
0

0

0
0
363.750

O O o oo

0
0
0
363.750

0

0

0
-112.500
0
-112.500

0
-112.500

0
476.250
0

476.250

O ocoooooo

476.250
0
363.750
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Singular Logic™

Avapoppwpéveg Kataotdaoeig AnoteAeoparmv Opidou TngG 30.06.2007

O OMIAOZ
1/1-30/6/2007
Anpooisupéva  AVapoppHEVa Alapopég

lTood o€ Eupw

NwAnosig 34.303.119 34.303.119 0
KoaTocg MwAnBevTwv (24.705.379) (24.569.479) (135.900)
MikT0 Képdog 9.597.740 9.733.640 (135.900)
Noind £€00da ekPETANMEUDNG 1.968.170 1.968.170 0
'E€0da 81G8song (5.008.458) (5.002.922) (5.536)
‘E€0da dioiknong (5.450.636) (5.442.072) (8.564)
Noind £€0da ekeTAMEUONG (196.679) (196.679) 0
AnoTeAéopaTta eKPETAAAEUONG 910.137 1.060.137 (150.000)
XpnuaToolkovopika €ooda 528.825 528.825 0
XpnuaToolkovouika £€0da (949.673) (949.673) 0
NoINa XpNUATOOIKOVOUIKA anoTeAéoUaTa 55.885 55.885 0
KEpdn/(Znpieg) and Zuyyeveig Enixelproeig (31.391) (31.391) 0
Képdn/(Znpieg) npo opuv 513.783 663.783 (150.000)

®OPOC £1000MPATOG (1.352.294) (1.389.794) 37.500
KaBapég {npieg/képdn ano cuvexI{OPEVEG SPACTNPIOTNTEG (838.511) (726.011) (112.500)
KaBapég {npieg/ k€pdn ano pPn ouveXI{OHEVEG

dpacTnpPIOTNTES

Znpieg HETA anod popoug (838.511) (726.011) (112.500)
Karavepnpéva os :

METOXO0UG TNG KNTPIKNAG (1.339.149) (1.226.649) (112.500)
AlkaiwpaTa Peioyneiag 500.637 500.637 0

(838.511) (726.011) (112.500)

ZnUieEG ava HETOXN MNOU avaAoyouv OTOUG HETOXOUG TNG

HNTPIKAG yIa TNV NEPiodo and ouveXI{OPEVEG dpaoTnPIOTNTEG

(exppacpéva oe € ava petoxn) (1.339.149) (1.226.649) (112.500)
Baoika kEpdn ava PeToxn -0,0308 -0,0283

AnopeIWPEVA KEPDN ava HETOXN
ETijoieg 01kovopukés karootaoels yio. my ypron 99
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Singular Logic™

Kataoraon Avapoppwpévov Idinv Kepalaiov Opidou Tng 30.06.2007

AnodIBOEV GTOUG HETOXOUG TIG HITTPIKIG
AnoBEpaTIiG

MeToxiko Aoina Merarporr)g  Anotehéopiara &1 Aaiopara | Z0volo ISicv

KepaAaio YnépToGpmov  anoBepicmka IcoAoyiopiol viov Zivolo paoynpiag  Kepahai
1-Tav-07 13.025.284 49.397.844 2.261.189 3.348 -13.191.241 51.496.424 594.109  52.090.533
KaBapd KEDOC, MepIGooU “1.226.649 “1.226.649 500.637 726,012
Navopég Kepdav 30.871 -30.871 0 -247.500 -247.500
"E500a aUgnong HeToxikoU kepahaiou -120.820 -120.820 -120.820
AnoBepamiko Stock Option 72.490 72.490 72.490
SUVaNAGYHATIKEG DICpOpPES 6.126 6.126 6.126
Avakararag) kovduNwv -1 -2 2 -57 -58 0 -58
30-Iouv-07 13.025.283 49.277.023 2.292.062 9.474 -14.376.328 50.227.513 847.246  51.074.759

Avapoppwpéveg Kataotaoeig Tapeiakwv Powv OpiAou Tng 30.06.2007

0 OMIAOZ
lMood o€ Eupw 1/1-30/6/2007
Anpooisupgéva  AvapoppwpEvVa Aila@opig
Znpiec/képdn MNePIOSOU HETA POPWV -838.511 -726.011 (112.500)
MNpoocappoysg yia:
®opoug 1.352.294 1.389.794 (37.500)
AnooBECEIC EVOWPATWV NAYiwV OTOIXEIWY 436.209 436.209 0
AnooBeoeig AUAwV NEPIOUTIAKWY OTOIXEIWY 2.500.563 2.350.563 150.000
AnOUEINTEIG 665 665 0
MpoPAeyeig 282.027 282.027 0
'Ecoda and xpnoiponoinon npoBA. Mpony.Xprocwy -1.014.038 -1.014.038 0
Képdn/ (Cnwigg) anod nwAnon / diaypapr) EVOWUATwV nayiwv oTolxeiwv -1.466 -1.466 0
Kepdn / (TnuIEG) elAoyng a&iag napaynywy -26.857 -26.857 0
Znuigg ebAoyng agiag aAAWV XpNHATOOIKOVOUIKWY OTOIXEIWV O EUAOYN
afia YEow anoTEAEOPATWV -5.528 -5.528 0
Képdn anod nwAnon A.n.M. Xpnu/kwv aToxeiwv -23.500 -23.500 0
'Ecoda TOKwV -528.825 -528.825 0
'E&0da TOKWV 949.673 949.673 0
'Ecoda and pepioparta
Mepidlo anoTeAEOUATOG O GUVOEDEEVEG ETAIPEIEG 31.391 31.391 0
SuvalaypaTika kEpdn/ (ZNHIEC) 5.188 5.188 0
3.119.284 3.119.284 0

MeTaBoAég Kepalaiou kivhong
(AUENON)/ peimon anoBepdaTwv -216.123 -216.123 0
(AUEnon)/ peiwon anamioswy -2.449.431 -2.449.431 0
AUEnon/ (Heiwon) unoxpewoewv -6.041.086 -6.041.086 0

-8.706.640 -8.706.640 0
KaBapég TapEIOKEG POEG and AEITOUPYIKEG SpacTnPIOTNTEG -5.587.356 -5.587.356 0
ETijoieg 01kovopukés karootaoels yio. my ypron 100
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Singular Logic™

Avapoppwpévol Iocoloyiopoi ETaipeiag Tng 30.06.2007

H ETAIPEIA
lTood oe eupw 30/6/2007
Anpooigupéva Avapoppwpiva Ala@opég

ENEPIHTIKO
Mn kukAogopiaka ZToixeia EvepynTikoU
EvowpaTeg AKIVNTOMOINGEIG 1.301.294 1.301.294 0
AulAa nepiouaiakd oToIxEia 15.316.145 13.486.145 1.830.000
Ynepa&ia (goodwill) 2.953.438 4.419.688 -1.466.250
EnevdUoeig o€ BuyaTpIKEG 10.593.229 10.593.229 0
Enevdloeig oe Suvdedepéveg (nMou evorolouvTal e TNV HEBODO TNG 249.981 249.981 0
kaBapnc BEonc)
AvaBalopeveg PopoAOYIKEG ANAITHTEIG 3.430.410 3.430.410 0
Noinég MakponpoBeopeg Anaitioelg 9.714.429 9.714.429 0

43.558.926 43.195.176 363.750
KukAo@opiaka Mepiouciaka ZToixeia
Anobépara 657.098 657.098 0
MeAaTec kal Aoinég Epnopikég AnaiTroeig 36.283.050 36.283.050 0
Aoingg Anaitnoeig 3.566.796 3.566.796 0
XpnuaToolkovopika aTolxeia diabéoipa npog NwAnon 74.921 74.921 0
XpnUaToolkovopika aToixeia og eUAoyn agja péow anoTeAeopdTwWV 0 0 0
Noind KukAogopiakd ZToixeia EvepynTikoU 5.200.845 5.200.845 0
Tapeiaka diabéoipa kal Icoduvapa 25.191.208 25.191.208 0

70.973.920 70.973.920 0
ZUVvOAO EVEPYNTIKOU 114.532.845 114.169.095 363.750
IAIA KEDAAAIA & YINTOXPEQZEIZ
"I81a KepaAaia
MeToxIkd KEPAAaIo 13.025.283 13.025.283 0
Ynép To ApTIO 49.277.023 49.277.023 0
Aoind anoBeparika 2.171.678 2.171.678 0
Anotehéopara €ig Néov -12.329.483 -12.216.983 -112.500
AnoBepatika peratponng Ioohoyiopou 0 0
"I81a KepalAaia anodi30EVaA 0TOUG HETOXOUG TNG MNTPIKAG 52.144.500 52.257.000 -112.500
Aikai®para peioyngpiag 0
ZUvoAo 18I0V KEQaAainv 52.144.500 52.257.000 -112.500
MakponpoBeoHEG YNOXPEWMOEIG
MakpornpoBeopeg AQVEIakEG YNOXPEWOEIG 24.758.510 24.758.510 0
AvaBaM\opeveg DopoAoYIKEC YNOXPEWTEIG 5.586.085 5.109.835 476.250
YNoXpeWOEIG NapoXwv Npoowrikol Aoyw €£600U and Tnv unnpeacia 1.674.444 1.674.444 0
20UvoAo MakponpoBECHWV YNOXPEDTEWV 32.019.038 31.542.788 476.250
BpayxunpoOECHEG UNOXPEWTEIG
MpOoUNBEUTEG Kal AOINEG UNOXPEWTEIC 12.062.204 12.062.204 0
BpayunpdBeopeg AQVeIakeG YNOXPEWOEIG 1.000.000 1.000.000 0
Mapaywya XpnuUaTooIKOVOUIKA SToIXEId 90.073 90.073 0
NoingEg BpaxunpoBeopeg YNOXPeEWOEIG 12.233.552 12.233.552 0
Tpéxouoeg POPONOYIKEG YNOXPEWTEIG 1.848.521 1.848.521 0
MpoBAEYeIg 3.134.957 3.134.957 0
ZUvoAo BpaxunpoBiouwv YNOXPEDCEMV 30.369.307 30.369.307 0
ZUVOAO UNOXPEDTEWV 62.388.345 61.912.095 476.250

0

ZUVOAO 15imV KEPAAAiWV Kal UNOXPEWNTEWV 114.532.845 114.169.095 363.750
Etijoieg 01k0vouIKkés KatooTtaoels yio. v xpiion 101
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Singular Logic™

Avapoppwpéveg Kataotaoeig AnoteAeopatmv ETaipeiag tng 30.06.2007

H ETAIPEIA
1/1-30/6/2007
Anpocigeupéva Avapop@uéva AlapopEg

lTood o€ Eupw

NwAnoeig 24.465.168 24.465.168 0
KoaTog MwAnBevTav (17.667.189) (17.531.289) (135.900)
MikT0 Képdog 6.797.979 6.933.879 (135.900)
Noind £€00da eKPETAAEUONG 1.552.424 1.552.424 0
'E€0da S1aBeong (3.746.742) (3.741.206) (5.536)
"E€0da dioiknong (3.958.585) (3.950.021) (8.564)
Noina €50da eKUETAMEUONG (115.007) (115.007) 0
AnoTeAéopaTa eKPETAAAEUONG 530.069 680.069 (150.000)
XpnuaToolkovopika écoda 835.415 835.415 0
XpnuaToolkovopikd £€oda (762.226) (762.226) 0
AoIna XpnUATooIKOVOUIKG anoTeAéopaTa 50.357 50.357 0
KEpdn/(Znuiec) and Suyyeveic Enixeipriosig 0 0 0
Képdn/(Znpieg) npo popwv 653.615 803.615 (150.000)

®Opog €1000MHaATOG (544.636) (582.136) 37.500
KaBapég {npieg/kEPdn ano ouveXI{OPEVEG SpacTnPIOTNTEG 108.980 221.480 (112.500)
KaB@apég {npieg/ képdn ano pn ouveXI{OHEVEG

dpacTnpIOTNTEG

Znpieg PETG and QOopoug 108.980 221.480 (112.500)
Karavepnpéva oe :

MEeTOXOUG TNG UNTPIKNC 108.980 221.480 (112.500)
AlkaiopaTa peioyneiag

108.980 221.480 (112.500)

Znpieg ava HETOXN NOou avaAoyouv OTOUG HETOXOUG TNnG

HNTPIKAG YIa TNV NEPiodo and ouveXI{OHEVEG dpacTnPIOTNTEG

(exppacpéva og € ava petoxn) 108.980 221.480 (112.500)
Baoika kEpdn ava JeToxn 0,0025 0,0051

Anopeinpéva KEPSN ava HETOXNA 0,0025 0,0051
ETijo1eg 01k0vouikés KataoTaoels yio. v yphion 102
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Singular Logic™

Kataoraon Avapoppwpéveyv Idiov Kepalaiov ETaipeiag Tng 30.06.2007

AnodISOHEVA OTOUG HETOXOUG TNG MNTPIKAG

METOXIKO Aoina AnoteAEopara ZUVOAO ISIOV

KEPAAaio Ynép To GpTIOV  ANOBEPATIKA €IG VEoV Kepalaiov
1-Iav-07 13.025.283 49.397.843 2.171.677 -12.510.894 52.083.909
‘E§0da au&nang HETOXIKOU Kepahaiou -120.820 -120.820
AnoBepaTikd Stock Option 72.490 72.490
AvakaTaTagn kovauNwv -59 -59
KaBapd képdog nepiodou 221.480 221.480
30-Iouv-07 13.025.283 49.277.023 2.171.677 -12.216.984 52.257.000
Avapoppwpeveg Karaoraoeig Tapeiakwv Powv ETaipeiag Tng 30.06.2007

H ETAIPEIA

lTood o€ Eupw

1/1-30/6/2007

Anpoocigupéva Avapoppwpéva AlapopEg
Znpieg/k€pdn NePIOdOU HETA POPWV 108.980 221.480 (112.500)
Npocappoyég yia:
®opoug 544.636 582.136 (37.500)
AnooBECEIC EVOWUATWV Nayinv OToIXEIwV 280.360 280.360 0
AnooBEoeig AUAWY NEPIOUTIAKWY OTOIXEIWV 2.301.006 2.151.006 150.000
AMNOEIWOEIG 665 665 0
MpoBAEYeIg 72.490 72.490 0
"Ecoda ano xpnoiuonoinon npoBA. Mpony.Xpnoswv -623.569 -623.569 0
Képdn/ (InuIEG) and nwAnaon / dlaypagr eVoOWUATWV Nayiwv oTolxeiwy 0 0
Kepdn / (Inuigc) elhoyng aiac napaywywv -26.857 -26.857 0
ZnuiEG elAoyNG agiag AAWV XpnUATOOIKOVOUIKWV OTOIXEIWV O€ €UAOYN
a&ja PEow anoTeAEoUATWV 0 0
KEpdn ano nwAnon A.n.M. Xpnu/Kov oToIXEiwv -23.500 -23.500 0
'Ecoda Tokwv -582.915 -582.915 0
'E€0da TOKWV 762.226 762.226 0
'Ecoda ano pepiopara -252.500 -252.500 0
Mepidlo anoTEAECHATOC O CUVOEDEUEVEG ETAIPEIEC
SuvalaypaTika képdn/ (InHIEC)
2.561.020 2.561.020 0
MeTaBoAég Kepalaiou kivnong
(AUEnoN)/ peiwon anoBepdTwy -90.288 -90.288 0
(AUEnoN)/ peiwon anarrmoswy -5.134.320 -5.134.320 0
AUEnon/ (ueiwon) uNoXPEWTEWY -2.458.477 -2.458.477 0
-7.683.084 -7.683.084 0
KaBapég Tapeiakég poEG and AEITOUPYIKEG SpacTNPIOTNTEG -5.122.064 -5.122.064 0
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Singular Logic™

Avapoppwpéveg Kataordoeig AnoteAeopatwv Opidou Tng 01.04-30.06.2007

O OMIAOZ
1/4 - 30/6/2007
Anpooisupéva  Avapoppwpéva  AlapopEg

lTood o€ Eupw

NMwAnosig 18.512.600 18.512.600 0
KoaTog MwAnBevTwv (12.916.670) (12.848.720) (67.950)
MikT0 Képdog 5.595.930 5.663.880 (67.950)
Noind £€00da eKPETANEUONG 1.294.119 1.294.119 (0)
'E€0da d1GBsong (2.355.370) (2.352.602) (2.768)
'E€oda dioiknang (2.666.134) (2.661.852) (4.282)
Noind £€oda ekUeTANEUONG (180.298) (180.297) (0)
AnoTeAéopaTa eKHETAAAEUONG 1.688.248 1.763.248 (75.000)
XpnuaToolkovouikd £00da 386.875 386.875 0
XpNUATOOIKOVOUIKA £E00a (534.936) (534.936) 0
AoINa XpnUATOOIKOVOIKA anoTeAECHATA 55.885 55.885 0
KEpdn/(Znuiec) and Suyyeveic Enixeipnoeig (19.032) (19.032) 0
Képdn/(Znpieg) npo popwv 1.577.038 1.652.038 (75.000)

®OpOG €1000NATOG (995.631) (1.014.381) 18.750
KaBapég {npieg/kéPdn anod ouvexI{OPEVEG dpaoTNPIOTNTEG 581.407 637.657 (56.250)
Ka@apég {npieg/ kEpdN anod pn ouveXI{OHEVEG SPAOTNPIOTNTEG

ZnMieg META ano Ppopoug 581.407 637.657 (56.250)
Karavepnpéva oe :

MeTOXOUG TNG UNTPIKAG 357.326 413.577 (56.250)
AlKaQIOPATa eioyngiag 224.081 224.081 0

581.407 637.657 (56.250)

ZnHieg ava PETOX NOU avaAoyouv OTOUG HETOXOUG TG HNTPIKAG yia

TNV NEPiodo and ouveXI{OPEVEG BPaoTNPIOTNTEG (EKPPACHEVa o< € ava

pETOXN) 357.326 413.577 (56.250)
Baoika kEpdn ava JEToXN 0,0082 0,0456
AnopeimpEva KEPDN ava HETOXN 0,0082 0,0456
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Singular Logic™

Avapoppwpéveg Kataotaoeig AnoteAeopatmv ETaipeiag tng 01.04-30.06.2007

H ETAIPEIA
1/4-30/6/2007
Anpooieupéva  Avapoppwuéva  AlaQopég

lTood o€ Eupw

NwAnoeig 13.126.548 13.126.548 0
KooTog MwAnBévTwv (9.078.427) (9.010.477) (67.950)
MikT0 Képdog 4.048.121 4,116.071 (67.950)
Noind €00da eKPETANEUONG 966.655 966.654 0
'E€0da d1abeong (1.694.328) (1.691.560) (2.768)
"E€0da dioiknong (1.999.842) (1.995.560) (4.282)
Noind €£0da ekPeTANEUONG (103.201) (103.201) 0
AnoTeAéopaTa eKHETAAAEUONG 1.217.404 1.292.404 (75.000)
XpnNUATooIKoVouIKa £008a 724.133 724.133 0
XpnuaToolkovopikda £€0da (408.874) (408.874) 0
Aoinda XpnHaTooIKOVOUIKG anoTeAéoaTa 50.357 50.357 0
KEpdn/(Znuigg) and Zuyyeveic Enixelpnoeig 0 0 0
Képdn/(Znpieg) npo popwv 1.583.020 1.658.019 (75.000)

®OpOG €1000MAKATOG (530.871) (549.621) 18.750
KaBapég {npieg/kEPdn and cuveXI{OPEVEG SpacTnPIOTNTEG 1.052.149 1.108.399 (56.250)
KaBapég npieg/ kEpdn anod pn ouveXI{OHEVEG dpacTnPIOTNTEG

Znpieg HETA ano Ppopoug 1.052.149 1.108.399 (56.250)
KaTtavepnpéva o€ :

METOXO0UG TNG MNTPIKNAG 1.052.149 1.108.399 (56.250)
AIKQiOPATa pelowneiag

1.052.149 1.108.399 (56.250)

Znpieg ava PETOXN Nou avaAoyouv OTOUG HETOXOUG TNG HNTPIKAG Yia

TNV NePiodo ano ouvexI{OHEVEG SpacTnNPIOTNTEG (ekPpaciéva oe € ava

PETOXM) 1.052.149 1.108.399 (56.250)
Baoika képdn ava HeToXN 0,0242 0,0450

Anopeinpéva KEPDSN ava PETOXA 0,0240 0,0253
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