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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

THX
“MULTIRAMA ANQNYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA”
AP.MAE: 6039/06/B/86/137
MPOX THN
ETHZIA FENIKH YNEAEYXIH TQN METOXQN
IYTKAHOHIOMENH TO A" EEAMHNO TOY 2008
A TA NMEMPATMENA THX XPHIHX
01.01.2007 - 31.12.2007

Kopiol Métoxol,

YOupva e TIg Slataelg Tou KN, 2190/1920 vmmropaAovue otnv Fevikr LUVEAELON CAG TIC OIKOVOUIKEG
KataoTaoeg (TNG uNTPIKAG ETaipeiac MULTIRAMA A .E.B.E kai Tou OuiAov) via Tnv xpnon mou éAnge
oTIc 31.12.2007 e TIC TTAPATNENCEIG PAG TTAVGR OE ALTEG.

H xprion 01.01.2007 — 31.12.2007 QTTOTEAETE Hia AKOUA XPOVIA — OTABUOG OTNV TTopEia £5paicdoNng TNG
Etaipeiac MULTIRAMA @G TO peyaALTEPO e€elSIKELUEVO SIKTLO KATACTNUATWY AIAVIKAG TTWANONG
TTEOIOVTGY KAl LTTNEECIOV HAEKTPOVIKQDY YTToAoyioTawy. EiSikéTepa péoa oto 2007, n Etaipeia
SnuIoLPEYNOCE PIa VEQ CULVOAIKN ETAIPIKN TALTOTNTA, «Multirama Pc Experty, n otmoia cixe oTtoX0o va
KOTAVONOEl TO €LPLTEPO KOIVO TNV e€eldikeLOT| TNG OTA TTEOIOVTA TTANPOPOPIKAG KAl TEXVOAOYIAG.
ANUIOLEYNONKE KAl PIa VEQ PINOCOMIA PEYAAWY KATACTNUATWY, OTTOL O KATAVAAXTNG Ppiokel Ta
akoAoLBa:

-MeydaAn TToIKINia TTPOIOVTWY,

-EukoAia oTnv ayopd, AOY BEATIOUEVNG OAPAVONC KAl TTIOWTOTTOPIAKMY ALOEwY merchandising.
-AVTAYWVIOTIKEG TIMEC KAl HAJIKEC TIDOCPOPEC.

-MAAPEC TTAKETO TEXVIKGV KAl DLTTOCTNPIKTIKGY LTTNEECIWV.

H véa autr @IAocoia Kal N VEQ €TAIQIKA TALTOTNTA LTTOCTNEIXTNKAY HE HIA PEYAAN SIA@NUICTIKA
KauTTavia.

Méoa oto 2007, n Etaipeia dnuiobpynoe 5 veéa peyAdAa KAtaoTAUATA, OTNY TIERIOXN TN ATTIKAS , TNG
Kahapdrag kal Tng MNaTtpag, amd 1a otmoid 1a SO0 AVTIKATESTNOAV HIKPOTEQA KATACTAUATA

TOVOTITIKA AVAPEPOLLE TA EVOTTOINUEVA ATTOTEAEOUATA TOL OUIAOL AVAPOPIKA UE TIC OLVEXICOUEVES

5000TNEIOTNTEC OTOV TTAPAKATE TTIVAKQ.

AVAALTIKOTEQQ :

ETIIOIEC OIKOVOUIKEG KATAOTAOEIS yYid TI1 XPriorn 4
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‘Ocov apopd TNV mopeia TV OIKOVOUIK®DY HEYEO®Y, ONUAVTIKA Aavodo Trapovciace o KOKAOC
Epyaoicov TnG MULTIRAMA AEBE katd tn Xpnon tou 2007, TOCO Ot €MMTMeSO €loNyHEVNG WMNTEIKAG

ETAIPEIAG OO0 KAl O¢ evoTToiNuévn PAon.

YOUQWVA PE TOLG ICOAOYICHOVGS TNG ETAIPEIAC YIA TN XPHon oL éAnge oTig 31.12.2007, 0 evoTToINUEVOG
KbkAog Epyaoicov mapouvoiace eviumwolakr avénon katd 24,1% kal aviABe ota €154,5¢k. ammo
€124,5¢k. TO QvTIOTOIXO TIEPTIVO SIACTNUA, YEYOVOG TTOL OPEIAETAI KATA KOPIO AOYO TNV ALENON TWV
TTWANCE®Y  TWV  LPICTAUEVY  KATAOTNUATWY oOTny  avamnmtuén Tou AIKKTOOL pE VED  peYAAa
KATAOTAWATA, OTNV €TTITELEN AVTAYWVICTIKWY TIUWYV KAl OTNV REATIQOON TWV TTAPEXOUEVWY LTTNPETIWV.

EiSikOTepa péoa oto 2007, n Etaipeia Snuiobpynoe pia vEa CLVOAIKN £TAIPIKA TALTOTNTA, «Multirama
Pc Experty, n omoia €ixe oTOXO VA KATAVONOE TO £0PLTEPO KOIVO TNV €EEISIKELOT) TNC OTA TTPOIOVTA
TTANPOPOPIKNG KAl TExvoAoyiag. INuepa o ‘Ouhog apiBuei 80 onueia TTooAnoNnNg oe OAN TNV EANGSa kal
TN BoLAyapia kal ammoTteAel TO PeYAADTEPO €EEISIKELUEVO SIKTLO TTOANCNC TTPOIOVTWY NAEKTOOVIKWV
LTTOAOYIOTWV OTNV TIEQIOXN.

Ta mepIBPIa PEKTOL KEPSOLS TTAPEUEIVAY OTABEPA, KABWC yia TNV ETaipeia amoTeAei TpoTepaldTnTa
N €PAPUOYN TNG TTEATOKEVTRIKAC TTONITIKAG, KAI XPNOIUOTIOIE TIC BEATIOUEVES TIMOAOYNTEIC (TIC OTTOIEG
ETNITLYXAVEI AOY W OYKOL TTAPAYYEAIV) YIA TNV LEION TOL KOCTOLG OTOV KATAVAAWTH.

Ta ¢€oda bioiknong kai 61aBeong Tov OpidoL avénBnkav Kata 24% pe PLBPO TToL cLUPASsICel e TNV
avénon TV TOANCEWY, KABWGS emPapLVONnkay amo Tnv damdavn SiapAUIong, N OTToid AOYw AANAYNS
TNG ETAIPIKNG TALTOTNTAG ATAV 18IAITELA LWNA, KABWS Kal AOYw Twv £€686wV yia To Eekivua TwV
VEQV KATACTNUATWY KAl TNG OTRATNYIKAC EVIOXLONG TWV LTTOCTNPIKTIKGWV AEITOLEYIWY TNS ETalpEiag.

‘Ocov apopd ota Képdn mmpo dodpwv Tokwy kal ATToopéoewy (EBITDA) avhABay ota €1,7 &k. atmrd
€2,9 10 2006, £v@d Ta evoTToiNUEVA ATTOTEAéCUATA TTPO POPWYV (UETA ATTO SIKAIOUATA peElowngiac)
avhABayv ot {nuieg €-2,6 ek. amo €-1,2 ek. 10 2006, £V TA ATTOTEAECUATA PETA ATTO POPOLG AvHABaV
o¢ {nuieg €-2,8¢ek. ammo €-1,7ek. (ouvexiCopevee SpaoTtnpiotnTeg). AfiCel va onueiwBei o1 To 2006 TO
pEyeBog aLTO (uETa aTTO SIAKOTTEICEG SPACTNPIOTNTEG) EUPAVIOTNKE PEATIOUEVO KATA €4,2 ek. TA
oTroia TTPoNABaV KaTd KOLPIO AOYO ATTO TNV TTANCN TNG CLUUETOXNG oTNV ETaipeia PUBLICWORLD.

‘Ocov apopd oTn UNTPIKN eTaipeia MULTIRAMA AEBE, Ta peyedn kivhBnkayv o avaAoyoug puBuoLg e
Tov KOKAO Epyacicov va diapoppaveral oTa €148,6ek. atrd €123,1eK. TO AVTIOTOIXO TTERTIVO SIACTNUA,
TapovoidalovTag avodo katd 20,6%. Ta Kepbn oo dopv Tokwy Kal ATToopécewy (EBITDA) avAABav
o¢ €1,4¢ek. amo €2,8¢K., eved Ta AmroTeAéopata o Popwv avhABav ot {nuiec €-2,6ek. aTTd KEPSN
€2,6¢ek. TO avtioTolxo Tepaivo dlaoTnua. Ta Képdn Metd ammd dopouvg avhABayv ot {nuieg €-2,9¢k. amo
KEOSN €2,2eK. INUEIOVETAI OTI TA TTAPATTAV® ATTOTEAECUATA yia TO 2006 CLUTIEPIAAUPAVOLY Ta KEPSN
atmo TNV TTOANCN TNG CLUKWETOXNG oTNV ETaipeia PUBLICWORLD.

InuavTikéG EEeAiCeaic To 2007 — 2008
11NV Fevikn ZuvéAevon Metdxwy TNG 16/11/2007 amo@ACioTNKAY :

0 AOLENoN peToxikoL KepaAaiov pe KATAPYNON SIKAIOUATOS TTIPOTIUNONG TWV TTAAQIQV UETOXWY
LTTEQ LTOATNYIKOL ETTevéLTN

ETIjOIEG OIKOVOLIKEG KATAOTAOEIS yid T1) XPrion 5
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0 Anuooia [Mpoopopd OvouaoTikeyv OuoAoyIOV Mn  AlQTEAypaTeLOIU®Y  OTO  X.A.
HETATREWILWY O€ UETOXES We EkSoon OuoAoyiakol Aaveiou.

Ing 16/11/2007 n Tevikr) Tuvérevon TV MeTdxwy TNG Etaipeiag amogpdoioe TNy AMK ue kataPoAn
HETPNTWV YIa TNV AVIANCN KePOAdiv OWoug 15ek.€ kal TNV ékdoon 1.666.667 VEWV KOIVQV
OVOMAOTIK@V HETOXWV KAl PE TIUR 81aBeong 9€ LTEP TNG OIKOYEVEIAG TOL KOL PEéoTn. Ol LETOXES
elonxénoav mpog siampayudrevon oTic 27/3/2008. Mplv TNV aveTEP ETAIPIKA TTEAEN, 0 KOG MNAavog
Fepuavog karteixe 3.140.545 petoxéc NG Etaipeiag emi cuvolov 6.917.954 petoxwv, ATOI TTOOOOTO
45,40%. MeTG TNV AVWTEPW ETAIQIKA TTPAEN, O CLVOAKOG APIBUOC TWV HETOXWV TNG ETaipeiag
avépxetal o€ 8.584.621 KOIVEG OVOUCAOTIKEG UETOXEC ATTO TIC OTToiEG O KOG MAvog Mepuavog KATEXE
3.140.545 pETOXEG TTOL AVAAOYOULYV OUWG OE TTOCOOTO 36,58% £TTi TOL CLVOAIKOL PETOXIKOU KEPAAQioL
KABWGS Kal avTioToIxo TTOo0ooTO 36,58% TV SIKAIMUATWY WAQoL. H isia Tevikr TuvéAevon ammopdoioe
TNV 'Ex6oon OpoAoyIakold AQVEIOL LTTED LPICTAUEVWY PETOXWY LYWPOLGS PExP! €30.093.099.

TAZXEIX & MPOONTIKEX A TO 2008

O kAdabdog

Baoel ekmipnoewy NG Aloiknong tng Etaipeiag, n ayopd TNG TexVOAOYIAG Kal TNG TTANPOPOPIKAS Ba
ouvexioel va avamTOooETal.

YOUQwva e oTolxeia amd 1o Mapatnpnthpio NG Koivaviag tng MAnpogopiag tmepirmmov 3 ota 10
VOIKOKLPIA gival ouvoedeuéva oTo AIaSIKTLO. OETIKO €ival TO YEYOVOG OTI O PECOC ETAOIOG PLOPOC
abENONG TWV VOIKOKLPIWV HE TIPOoRacn oTo AladikTuo éxel avEnBei oto 11,7%, TN OTIYUN TTOL O PECOG
ETAOI0G PLOPOC TNG EvpdTNG (EE-27) eival 0TO 6%.

Ye O,T apopd TN ocuxvotnTa XPNoNng, 1 otoug 4 EAANVEG xpnoluoTtrolel To AladikTuo epdouadiding. Le
eThola Paon, n epdouadiaia xpnon éxel avfnBei 18,5% kaTtd peco OPO, PETAPOAr TTOL CULVETTAYETAI
peion TNG ammOKAIONC TTOL LTTAPXE AVAPESA OTOLS CLXVOULC XPNOTES KAl TOLG XPNOTES TRIUAVOUL.

Me pdaoel Ta Tapamave oToIxEia N avbgnon Tng dicicdvong Twv H/Y kal Tou Internet ota voikokvpId,
KABWC Kal N cuvexICOPevn PEATICOON TNG TEXVOAOYIAG OTOLG H/Y KAl OTIC KATAVAAWTIKES NAEKTPOVIKEG
OLOKELEG, BA CLVEXIOCOLY VA TOVAVOLY TN {NTNON YIA TA £V AOYW TTPOIOVTA.

ITIC TTEQICCOTEPEC TTPOIOVTIKEG KATNYOPIES, Ol TIUEC TTOANONG TWV TTPOIOVTWY £XOLV TITWTIKA TACN,
AOY® WPEINAVONG TV TEXVOAOYIWV. INUEIVETAI OTI ALTO Eival JOVIUO XOPAKTNPIOTIKO TNG AYoPAC TV
TTPOIOVTWY TTANPOPOPIKNG KAl TEXVOAOYIAG. AuTA N TAoN avTioTaOuiletal Pe TNV OTPO®N TPOC
TTPOIOVTA e PEATIQOUEVA XAPAKTNPEIOTIKA (KAADTEQOG ETTEEEQPYAOCTNGS, MEYAADTEPN 0OOVN KATT) n otToia
OLUPBAAAEI OoTNV SIATAPNON TNG PEONC TIWAC ava KATNyopia TTPOIOVTWY KABMCS Kal TNV abénon Touv
OYKOUL TV TTWANTEWVY. TeVIKOTERA, TO PIKTO TTEQIBMPIO OTOV KAASO bev emnpeddeTal ATrO TIG ATTOALTEC
TIUEG TTAANONG AAAG ATTO TIGC CLVONKEG TOL AVTAYWVICHUOL TTOL SIAUOPPEVOLY TA ETTITTEST EKTITWOEWY
otV AlavikA Kal TNV SuvaTtoTNTA TWV ETAINEIY VA  SIEKSIKOVY EKTITAOEIC OTIC AYOPEG ATTO TOLG
TTPOPNBOELTEG TOLG.

H ayopd NG TTANPOPOPIKAG KAI TV 16V TEXVOAOYIAg cuvexilel va xapakTneiletal amo TNy avanmToén
TOL KOKAOL EQYATIWV TWV HEYAAWY AALCISWY, UECW TNG AVATITLENS TOL SIKTLOL TOLG, TG OPYAVIKAC
avamTuénG Toug, KABWS Kal aTmd TNV €0080 VE®V AVIAY®VIOTWV. TO ATTOTEAEOUA eival N PEPIKN
AVAKATAVOUN TV HEPISIV ayopdc TTOL KLUPIWS AEITOLPYE O OPEAOG TWV PEYAAWY AALCISWV.

AOY® TOL EVTOVOL AVTIAYWVIOUOL, TA TTERIOMPIA HEKTOL KEPSOLG TOL KAASOUL TTAPAUEVOLY OXETIKA
oTABEPA Kal Sev TTPOPRAETTETAI, HECOTTPOOECUA, VA PETARANBOLY oNUAvTIKA.
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H Etaipsia

H oTpo®r TTPOoC Ta YeyAAQ KATACTAUATA, N oLVEXICOUEVN WEINAVON TV KATACTNUATWY TToL Avoifav
TA TPONYOLHEVA XPOVIA, KABWG KAl N YeVIK evéuvauwon NG ekdvag Tng Multirama oto
KATAVAAWTIKO KOIVO, TTPOPRAETIETAI OTI ©6a €EACPANCOLY KAl OTO HEAANOV HEYAADTEPOLS PLOPOVLGS
avamnTuéng, oe oxéon Pe TN CLVOAIKA ayopd. H Tdon yia 1o 2008 TTapouaiadel pLBUOLS avAaTITLENG,
TTAPOMOIOLE e ALTOLC ToL 2007.

H Etaipeia emiong okoTtrebEl va cuvexioel Ta emmoOpeva £Tn, TN SNUICLEYIA PEYAA®Y KATACTNUATWY TNG
TAENG TV 1000 1. U . OTNV ATTIKNA KAl OTNV €TTAEXIA.

H Tapaywyrn LTTOAOYIOTWY TOL OMIAOL, TTAPOLOIACE CNUAVTIKO PLBWO avamTuéng 1o 2007 dvw TOL
20% kai Eemépaoe Touvg 30.000 vrToAoyioTég. O 'OuINog TPoPAETEl OTI TO 2008 N TTapaywyn 6a
Eemmepdaoel TIg 35.000 povades. To KOOTOC TTAPAYWYAG SIAUOPPOVETAl KATA TTOAD HEYAAO TTOCOOTO
amd Ta £€QPTAPATA TTOL CLVAPPOAOYOULVTAI, TA OTTOIA AKOAOLOOLV TIG TIUEG OTNY TTAYKOOUIA ayopd.
Ta TEPIBOPIA PEKTOL KEPSOLS TTAPAPEVOLY OTABEPA. MAPOAO TTOL AOYW OYKOL PEATICOVETAI N
SiamrpayuateLuTiky Svvaun TG Etaipeiag, Sev mpoPAémetal, Adyw aAufnuévou avTaywvIoUoL, vda
BeATICOOLY PpaxLTTPOBecua Ta TTEPIBWPIA KEPSOLG. Ta £€oda &1IBeocng kal dioiknong avfavovTal e
Eva pLOUO TTOL TTANCIALEl TNV ALENCN TV TTWANCEWY, AOYW ALENUEVNS SIAPNUICTIKAG LTTOCTAPIENG,
XPOVOUL WPEINAVONG TWV VEWV KATAOTNUATWY, KABWG KAl TNG &vioxuong TV LITOOTNPEIKTIKWY
AEITOLPYIWY TNG ETaipeiag. Asv TTpoPAéTTETAI, HeoOTTOPOBEC A, AAAYN TNG TAONG ALTAG.

Téhog, TpoPAéTeTal O¢ €TACIa PAON OLYKEATNON TOL KEPAAQIOL KivnOoNng He TNV aAv&non Twv
LTTOXPEWTEWY VA AVTIOTABUICel TNV abENON ATTOOEUATWY KAl ATTAITHCEWV.

MULTIRAMA BouvAyapia
ITn BouAyapia, n etaipeia Aeitovpyei 6N éva peydAo katdoTtnua 850 1. Y., OTO KéEVIPO TNG LOPIa,
KABWG kal éva e€eibikeLuEvo kataoTnua 80 T. Y., oTo Business Park Tng Xogia. H Sioiknon Tng eTaipeiag

€€eTAlEl TO EVOEXOUEVO TNG TTEPAITERE ETTEKTACNG TNG AALCISAC KATAOTNUATWY KAl o€ AANA onueia otn
Yogpia kal TNV Emapxia.

ETAIPIKH AIAKYBEPNHIH

ATIOOKOTTIVTAG OTN peyloTotroinon NG a&iag Tov OpiAov MULTIRAMA T100C OPEAOC TV HETOXWV KAl
TV eVOIAPEPOUEVV LEQPQV, KAl KAT' EMMEKTACN OTNV &VIOXLON TNG EUTTIOTOCLVNG WE TNV OTIOIA N
ayopd avTihetwmidel TNV - emixeionon, N Etaipikn  Alakopépvnon  evéxel  KATAALTIKO  POAO
KATAAQUPAVOVTAG ONUAVTIKA B¢on oTO TTAQICIO A&IToLPYiag Yag.

H opBr), cuverng kail vrTedBLYN ETalPIKA AlOKLREPYNON SIETTEI TNV KABNUEPIVE AgiTovpyia Tou OpiAov
0€ OAEG TIC EKPAVOEIC TNG, KABWGS KAl TIC OXECEIG HETALL TWV HETOXWY, TN AIOIKNONG KAl OAWV 00wV
errnpeddovTal amod TN A&ITovpPyia TNS -avOPWTTIVO SLVAUIKO, TTEAATEG, TTPOUNBELTEC, CLVEPYATEC K.T.A.

H Aeirovpyia Tng eTmixeipnoNng SIETTETAl ATTO APXEC COUPWVES TOCO E TN OXETIKN £YXWPIA VOUOBETia Kal
SIOTAEEIG, EUTTAOULTIOUEVEG UE PEATIOTEC TTOAKTIKEG, OCO KAl PE TA EAEYKTIKA TTOOTLTIA TNG SIEBVOLG
ETMIXEIONUATIKAG KOIVOTNTAG. H TTpakTIKA autr &, O¢ Kauia mepimTeon bev mreplopilel TNy eveAiia yia
TTPOCAPPOYN HAG O€ VEEG OLVONKES KAl £EENIEEIG.

Tnv amoAutn Sia@dveia kal amodoTikoTNTa TNS Siaxeipiong ToLv OPIAOL £yYLATAl £VA OPYAVWUEVO
ovoTnua Etaipikhc Alakupépvnong, To oTToio KaBopilel TOCO TIC CAPEIC APUOSIOTNTEG TOL AIOIKNTIKOL
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TOPPROLAIOL KAl TV ETTIUELOLS AlELOLVOEWY, OTO KalI TIC SIASIKATIEC AeIToLEYIAg oe OAO TO £DPOC TWV
5pACTNEIOTATWY TNG ETIXEIPNONG.

AVAALTIKE, Paoe Tou Nopou 3016/2002, kal TV cuvapay KavovioTikey PuBuicewy NG EmMTpoTng
Keqpahaiayopdg, ol apxég NG ETaipikng AlakuPRépvnong kaBopilouy:
e Tn ovboTtacon ToL AIOIKNTIKOV LUUPBOLAIOL
e To cePpacpod Kal TTPOOTACIA TWV HETOXWY, KAOWCS Kal 0wV PpickovTal o& aAnAemiépaon e
TNV ETaipcia
e To oLvexn evTOTIIOUO KAl EAAEIPN TRV EYYEVQIV ETTIXEIONUATIKGWV KIVODLV WV
e Tnv eykLPOTNTA TNG SICKIVOLPEVNG TTANPOPOPIaC

ATIOTELOC OTOXOG TWV TTIO TTAVE TNEOLUEVRY SIASIKACIWV KAl AEITOLPEYIWY Eival N SIAPKAG embiwén
TNG &vioxLONG TNC PAKEPOXEPOVIAC olkovoulkng aiag tng Etaipeiag kaBwg kal n mpodoTon ToL
YEVIKOU ETAIPIKOL CLUUPEPOVTOC.

MAHPO®OPIEX ANA®OPIKA ME TA ZHTHMATA THX MAPATPA®OY 1 tov ap.11a N.3371/2005

AIGPBPWON YETOXIKOL KEPAATIOL

To peToxikO kepaAlaio TG MULTIRAMA SA  katda tnv 31.12.2007 avepxotav oe 2.075.386 evpw,
S1aIpoLPEVO Ot 6.917.954.K0IVEC OVOUAOTIKEG WETOXES , ovouaoTkAG aiag 0,30 evpw n k&Be pia. H
KABe peTOXN TTAPEXEl TO SIKAIUA pIag Wheov. O1 hyeToxeég TNS MULTIRAMA SA ¢gival eionypéveg TTpog
SiamrpayudaTtevon otny Ayopd AV TOL XPNUATIOTNEIOL ABNVAY. META TNV ALENCN TOL PETOXIKOV
KEPAAQIOL PE KATAPROAN LETONTGV PE KATAPYNON TOL SIKAIWUATOC TTPOTIUNCNG TWY TTAACIQV UETOXWY
LTTEP XTEATNYIKOL EmmevéuTr) oL amo@acioTnke PETACL AAAWY OTNV EKTaKTN TeVIKR LLVEAELON TWV
HETOXWV TNG MULTIRAMA A.E.B.E. omig 16/11/2007 kai TNV €ilcaywyn TTEOG Slampayudtevon oto X.A.
1.666.667 VEWV KOIVQV OVOUAOTIKGV HETOXWV TNG ETalpeiag 1o PeETOXIKO KEPAAQIO TNG ETaipeiag TTAéov
avépyxetal o€ 2.575.386,3 evp kal Siaipeital oe 8.584.621 peToxeg , ovopaoTikAg adiac 0,30 evpw. Mpiv
TNV aveTEP® ETAIPIKA TTPAEN, O kog Mavog lepuavog karteixe 3.140.545 petoxés NG Etaipeiag e
OLVOAOL 6.917.954 petoxwv, ATOI TOCOCTO 45,40%. MeTA TNV AVTEPW ETAIPIKA TTEAEN, O KOG MNAvog
Fepuavog katexel 3.140.545 peToxég TTOL AVAAOYOLY OUWS Ot TTOCOOTO 36,58% €TTi TOL CLVOANIKOUL
HETOXIKOV KEPAAQIOL KABWGS KAl AvTIOTOIXO TTOCOOTO 36,58% TV SIKAIWUATWY WAHPOUL.

KaBe petoxn Tng Etaipiag evowpatove OAA Ta SIKAIWUATA KAl TIG LTTOXPEWTEIS TTOL KaBopilovTal aTo
10 Nopo kal to Kataotatkd tng ETtaipiag, 1o omoio Ouwg Sev mepiexel SIaTAgeg TepIoocOTEQO
TTIEQIOPIOTIKES ATTO AVLTEG TTOL TTPOPRAETTEI © NOUOG, TTEPAV ALTAY TTOL TTEQIYPAPOVTAI TTAPAKATW.
Movaéa Siammpayudrtevong eival 1 yetoxn.

H €evBOVN TV PETOXWV TIEPIOPILETAI OTNY OVOUAOTIKA afia TV HETOXWV TTOL KaTéxouyv. Ol PETOXOI
oLUPETEXOLY OTN Sloiknon kal Ta képdn NG Etaipeiag, cbupwva pe 1o Nopo kal Tic Siataeic Tou
KataoTaTikoL. Ta SIKAIUATA KAl Ol DTTOXPEWOEIS TTOL ATTOPEEOLY ATTO KABE UETOXN TTAPAKOAOLOOLY
avTA o€ OTTOIOVOATTOTE KABOAIKO 1 €181KO SIAS0X0 TOL PETOXOL. OI HETOXOI ACKOLYV TA SIKAIUATA TOLG
o€ oxéon We TN Aloiknon TNG ETaipiag Hovo PEow TV MeVIKQY TUVEAELOEWY.

Ol PETOXOI £XOLV SIKAIWUA TTEOTIUNONG O& KABE PEANOVTIKA abENON TOL WETOXIKOL KEPAACQIOL TNG
Etaipeiag, avaAoya pe TN CLUPETOXN) TOLG OTO LPICTAUEVO HETOXIKO KEPAAQIO, OTIWG opileTal OTO
apBpo 13 1oL Kwbikotroinuévov Nopov 2190/1920.
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TLUYKOPIOI METOXNG, VIO VA £XOLV TO SIKAiwUa WR@ov, TTPETel va vmodeiovy oTnv Etaipeia eyypdpwg
EVAV KOIVO eKTTOOCMTIO YIA TN WETOXN ALTH, O OTT0IOG Ba TOLG EKTTPOCWTINCEl OTN MevIKA ZLVEAELON,
HEXO! &€ TOV KOBOPIOUO ALTOV AVACTEAAETAI N ACKNON TV SIKAIWUATWY TOLC.

KaBe péroxoc umope va dnthoel, 10 nuépec Toiv ammd TNV TakTiKA Tevikr ZLVEAELON, TIC ETNOIEC
OIKOVOUIKEG KATAOTACEIG KA TIC OXETIKEG EKOECEIC TOL AIOIKNTIKOL ZLUPOLAIOL KaI TV EAEYKTWV TNG
ExkSoT1pIag ETaipiag.

Meplopiopoi oTn YeTaRiBPaon TV YeToxwy TG ETaipeiag

H petapipaon twv petoxov TNG Etaipeiag yiveral paoel Tov SIaSIKaoiV TToL opilel 0 VOUOS Kal TOL
KAVOVIOUOU ToL XpnuaTioTnpiou ABnvayv eva dev veioTavTal PACEl KATACTATIKOL TTEQIOPICUOI OTN
ueTaPipaon Toug.

YNUAVTIKEG EUUEoES / AUECEC OLUUETOXEG KATA TNV Evvoia ToL MA51/1992

Metd TNV elocaywyn mTEog Slampayudtevbon TV 1.666.667 KOIVGYV OVOUAOTIKGOV ETOXWY TTOL
TeoekLwayv amd TNV AMK LTTEQ OTPATNYIKOL £TTEVELTH), N OIKOYEVEIQ TOL K. PECTN KATEXEI TTOCOOTO TTOL
avTioToIxel oTo 19,41% TOL PETOXIKOUL KepaAaiov TNG Etaipeiag. H cupuetoxn ToL Kou Mavou MepuavoLd
AOY® TNG ETaipikng auvTthg pdaéng avtioTtolxei o€ 36,58% ato 45,40%.

H petoxikny obvBeon Tng Etaipegiag a) mpiv TNV mapovoa AMK, CcOUQYVA e TO HETOXOAOYIO TNG
16/11/2007 nuepounvia TG ‘EKTAKTNG TeviKAG LLVEAELONG TTOL ATTOPACICE TNV TTAPOLOA ALENCN
MeToxikoV Keqahaiou e KATAROAR HETONTWYV KAl KATAPYNON TOL SIKAIMUATOS TTEOTIUNONG TWV TTAAAIV
HETOXWY LTTEP TNG olkoyévelag Péotn, B) mpiv TNV mTapovoa AMK, cOUPWVA E TO UETOXOAOYIO TNG
7/3/2008 kai y) yeta Tnv mapovoa AMK, eival n akdioven:

NPIN THN AMK (T".Z. 16.11.2007) MNPIN THN AMK (METOXOAOTIO 7/3/2008) META THN AMK

AIKAIQMATA % EMITOY AIKAIQMATA % ENI TOY AIKAIQMATA % EMl TOY

APIOMOZ
METOXQN

APIOMOZ APIOMOZ ‘
WHOOY (pon  APIOMOY  Co o\ WHOOY (geon  APIOMOY oo YHOOY (Bicsr  apjoMOY
Tou N. 3556/2007)  METOXQN Tou N. 3556/2007)  METOXQN 3556/‘23‘;7”)~ METOXQN

Mavog Meppavog 3.140.545 3.140.545 46,48% 3.140.545 3.140.545 45,40% 3.140.545 3.140.545 36,58%
LAKE FRONTLTD 0 0 0,00% 0 0 0,00% 1111117 1111417 12,94%
BONATEXLTD © 0 0 0,00% 0 0 0,00% 555,550 555.550 6,47%
EMENAYTIKOKOINO  © | 3.615.809 3.615.809 53,52% 3.777.409 3.777.409 54,60% 3.777.409 3.777.409 44,00%
ZYNOAO 6.756.354 6.756.354 100,00% 6.917.954 6.917.954 [  100,00% 8.584.621 8.584.621 100,00%

YTOV TTAPATTIAVE TTHiVAKA ATTEKOVICOVTAl Ol AUECES KA EUPECES CLUPUETOXEG TTPOOWTIWY (PLOIKGWYV KAl
VOUIKGYV) OTO OUVOAO TOL  HETOXIKOU KEPAACIOL KAl OTO OLVOAO TV SIKAIMUATWY WYHAPOL TNG
Etaipeiag katda TNV évvola TV Siataewy Tou MA51/92.

Acv LTTAPXOLY AANOI LETOXOI, TTOL VA KATEXOLY AUECA N EUUECT TTOCOOTO AV TOL 5% TOL PETOXIKOL
keqpaAaiov TNG Etaipeiag kal Tovg otroioug va yvwpilel n Etaipeia.

MeTOXEC TTAPEXOLOEG EISIKA SIKAIOUATA EAEYXOL

Agv LEICTAVTAI YETOXEG TNG ETAIpEIQG TTOL va TTAPEXOLY EISIKA SIKAIWUATA EAEYXOL.

NepiopIoU0i OTO SIKAIGUA WHPOL

AgV DTTAPXOLY TTEPIOPICHOI TOL SIKAIUATOS WHPOL TTOL VA ATTOPPEOLY ATTO TIC LETOXES TNG.
TLUPWVIEC PETOXWY TNC ETAIDEIAC YIO TTEQIOPIOUOLS OTN UETARIBAON UETOX®WY 1 oTNV_A0OKNON
SIKAIWUATOV WAPOL.

Agv yvpEi{oLue va LTTAPXOLY CLUPWVIEG HETOXWY TNG ETAIpEIAC yIa TTEQIOPICUOVS OTN WeTaRipaon
HETOXWV 1 0TV AokNon SIKAIWUATWY WHPOUL.
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Kavoveg S10piouob KAl avTIKATAOTAONG TWV PUEADV A.Y, KOBMOC KAl TOOTTOTTOINONG TOL KATACTATIKOU.
H Etaipgia yia Tov SIOPICUO KAl AVTIKATACTACN TV HEADV A.XL KABWC KAl YIA TNV TEOTIOTToINCN TOL
KataoTtatikob Tng akoAouBei Tig Siatageig Tou K.IN. 2190/1920

AppuodioTNTa TOL A.Y. VIA TNV éKEOON VEWY UETOXWDV N ayopd 18IV JETOX WY

TOpP@Va We TIG Siatageg Tou dpBpov 13 map. 1 oToly. B) Tou K.N. 2190/1920 kai Tov ApBpov 6 TTap. 1
TOL KATAOTATIKOL TNG €TAIPEIAg, TO AIOIKNTIKO ILUPOLAIO TNG ETaipgiag éxel To SiKaiwua, KATOTTV
OXETKAC ammopaong TNG TevikAG ILvEAELONG TTOL LTTOKETAI OTIC SIATLTTIACEG SNUOCIOTNTAG TOUL
apBpou 7B Tou K.N. 2190/1920, va avfdvel To UETOXIKO KePAAaIo TNG ETaipeiag ye Tnv ékdoon véwv
METOXV, HE ATTOPACT) TOL TTOL AAUPAVETAI WE TTAEIOWN®PIA TOLAAXIOTOV TV SLO TPITWV (2/3) TOL
OLVOAOL TRV UEAGY TOL. MéxpPI OHUEPA Sev LTTAPXEI TETOIA ATTOPACN C€ IOXL.

YOUPVA Pe To ApBpo 16 Tou K.N. 2190/1920 yia TNV ayopd 16iwv PETOXWY Sev £xel ekXwPNOEl OXETIKN
appodIoTNTA aTttd TNV FeVIK ZOVEAELON TWV LETOXWY TIPOC TO AIOIKNTIKO TLUROVLAIO TNG ETAIPEIAG.
INUAVTIKN) OLUPWVIA N OTTOIA TOOTIOTTOIEITAI / AfYEl O€ TTEQITTTWON AAAAYAC OTOV EAeyXO TNG ETaipeiag
KQTOTIV SNUOCIAG TPOTAONG

Acv LTTAPXOLY

Topowvieg  amolnuicoong  Tng Etaipsiag pe pEAN ALY, 1) pe TO TIPOCOWTIKO Of  TIEQITITOON
Tapaitnong/amdéAvong Xwpi¢ RAcIUo AdYO 1 yid TOV TeQUATIOUO TNG ONTeiag / amaoxOANONAS ToL
AOY® &NuodaIag TPOTAoNG.

Agv LTTAPXE CLUPWVIA PETAlL TNG ETAIPEIAg Kal TV PEADY A.X. ) TOL TIPOCWITIKOL OXETIKA UE TOV
TEPUATIOUO TNS BNTEIAC TOL ) TNG ATTACXOANCNG TOU.

ETHXIIOX EAErXOX

Alevepyndnke o TTPOPAETTOUEVOG attd Tov NOUO EAEyXOoG TNG xpnoewcg amo 1/1/2007 £€wg Kal
31/12/2007 amd Tov OpKwTO EAeYKTA K. AvAyvo ALUTIEPN OTTWG EiXe £yKPIOE aTTO TNV TTPONYOLUEVN
TakTikr) Fevikr) ZuvéAevoNn TV MeTdxwY TNG ETaipeiag.

MeTa Ta TAPATTAvVE K.K. METOXOI, OAG TTAPAKAAOUVLIE :

1. Na £yKPIVETE TIC OIKOVOMIKEC KATAOTACEIC TNS Xenong 01.01.2007- 31.12.2007.

2. Na amaAAd€ete eudc Kal TOLC EAEYKTEC ammO KABe €LOLVN yIA TA TEMPEAYHEVA TNG XPNoNg
01.01.2007 - 31.12.2007 cVbu@va pe To NOPOo Kal TO KATAoTATIKO.

3. Na Siopioete évav (1) TakTikd kal évav (1) avamAnpouaTtikO OPKWTO EAEYKTA YIA TNV XPNon
01.01.2008 - 31.12.2008.

AyIoC ITépavog, 26 MapTiou 2008
TO AIOIKHTIKO YYMBOYAIO
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EKOEZH EAErXOY ANEZEAPTHTOY OPKQTOY EAErKTH AOIIZTH

Mpog Toug k.K. MeTOXOUC TNG Avoovupung ETaipeiag
«MULTIRAMA A.E.B.E.»

‘EkOeon eni Tov Oikovopikav KataoTdoswmv

EAEYEQUE TIC OUVNUMEVEG ETAIPIKEC KAl EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC TNG eTaipeiaq «MULTIRAMA
A.E.B.E.», nou anotehoUvTal and Tov £TAIPIKO KAl EVOMOINKEVO 100AoyIoNO TNC 31" AekepBpiou 2007 Kal TIG
KATAOTACEIC anoTEAEOUATWY, HETABOAWV DIV KEPAAGIWV KAl TAUEIOKWY POWV TNG XPAOEWS Mou €An&e Tnv
nuepounvia auty kabwg kal NEPIANYN TwV ONPAVTIKOV AOYIOTIKWV MOAITIKWV Kal AOINEG €NEENYNUATIKES
ONUEIDOEIC.

EuBuvn Aloiknong yia Tig OIkovopikéG KaTtaoTaoeig

H Aioiknon Tng eTaipeiac €xel Tnv uBUvn yia Tnv kaTapTion kai eUAoyn napouciacn auT®wv Twv OIKOVOUIKWY
Kataotdoewv oUupewva pe Ta Aicbvn MpdTuna XpnuaTtooikovopikng MAnpo@opnong, Onwc auta €xouv
uloBeTnBei and Tnv Eupwndikn ‘Evwon. H guBluvn autry nepiAapBavel oxediaoud, spapuoyr Kai diaTtrpnon
OUCTAMATOC E0WTEPIKOU EAEYXOU OXETIKA HE TNV KATAPTION Kal €UAOyn NaApouciacn  OIKOVOUIKWOV
KATaoTaoswv, anaA\aypevev anod oucindn avakpifeia, nou ogeiletTal oe andrtn i Adbog. H subuvn aum
nepiAapBavel eniong Tnv e€mAoyn kal €pappoyr KaTtaAnAwv AoyIoTIK@V MOAITIKQV Kal Tnv Jlevépyela
AOYIOTIKQWV EKTIUACEWV MOU €ival AOYIKEC yIa TIG NEPICTACEIG.

EuBuvn EAsykTn

AIKR Jag eublvn ival n €ékppacn yvoung eni autwv Tov OIKOVOUIKWV KataoTaoewy, Pe BAcn Tov EAEYXO HAG.
Alevepynoape Tov EAeyXo oupgwva he Ta EMnvikd EAeykTika MpdTuna, nou gival evapuoviopeva Je Ta Aibvn
EAeykTika Mpotuna. Ta MNpoTuna autd anairouv Tn GUPKOPQWAT KA PE TOUG Kavoveg deovToloyiag kal Tov
oXedIaONO Kal OIEVEPYEID TOU EAEYXOU HaC PE Ookono Tnv €UAoyn diaoPAalion OTI Ol OIKOVOMIKEG KATAGTACEIG
gival analaypéveg and ouoindn avakpiBeia. O €\eyxoc nepidapBaver Tnv dlevépyeia d1adikaciwv yid Tnv
OUYKEVTPWON EAEYKTIKWV TEKUNPIWV, OXETIKA WE Ta Mood Kal TIG NANPOMOPIEC Mou nepiAapBavovtal oTig
OIKOVOMIKEC kaTaoTacelg. Or diadikaoieg emAEyovTal KATA TNV KPion Tou eAeykT Kai nepiAappavouv Tnv
EKTIINON Tou KIVOUVOU OUCIN]OUG avakpiBeIag TwV OIKOVOMIKOV KATAOTACEWY, AOyw andtng rnj Adbouc. lNa
TNV €KTiPINON Tou KIVOUVOU auTtoU, o €AeyKTNG AauBavel unown To oUCTNHA E0WTEPIKOU EAEYXOU OXETIKA ME
TNV KATAPTION Kal EUAOYN NAPOUCiaon TwWV OIKOVOUIKWV KATAOTACEWY, HE OKOMO TO OXEOIAOMO EAEYKTIKWV
OIadIKaoiwv yia TIC MEPIOTACEIC KAl OXI yld TNV £KPPAcn YyvOPNG €ni TNG anoTEAECUATIKOTNTAC TOU
OUCTAMATOC €0WTEPIKOU €eAéyxou Tng eraipeiac. O éheyxoc neplhapBavel eniong Tnv agioAoynon Tng
KataAANAOTNTAC TwV AOYIOTIKOV MOAITIKWV MOU £PApHOCONKaV Kal TOU €UAOYOU TWV EKTIUACEWV MouU £yivav
andé Tnv Aioiknon, kabwg kai afioAdynon TnG OUVOAIKNC NapouciaonG TWV OIKOVOUIKWV KATAOTACEWV.
MoTteloupe OTI Ta €AEYKTIKA TEKUNAPIA MOU E£XOUME OUYKEVTPWOEl €ival €NAPK Kal kaTAAnAa yia Tnv
BepeAiwaon TNG yVWOMN Kac.

F'vopn

Katd Tnv yvoun pac, ol OUVNMUEVEC ETAIPIKEC KAl EVOMOINUEVEC OIKOVOMIKEG KataoTdaoeic napouaialouv
gUNoya ano kabe ouciwdn anown TNV OIKOVOUIKN kataoTtaon Tng Etaipeiac kai Tou Opikou katd Tnv 317
AekepBpiou 2007, TNV XPNUATOOIKOVOUIKN TNG €nidoon Kal TiIC Tauelakég TG PoEG yia Tnv Xpron nou €Ange
TNV nuepopnvia autr cUpewva Pe Ta Aigbvry MpoTuna XpnuaTtoolkovopikne MAnpogdpnong, O6nwc autd
uioBetnBnkav and Tnv Eupwnaikn ‘Evwon.

Avapopa eni AAA®WV VOHIK®OV KAl KAVOVIOTIK®V OEHATWV

ETr}OIEC OIKOVOUIKEG KATAOTAOEIS yid T XPIOT
ano 1" Iavouapiou ew¢ 31" AskeuBpiov 2007
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To nepiexdpevo TnG ‘EkBeong Tou AloiknTikoU ZUpPBoOUAioU €ival OUVENEG HE TIG OUVNUMEVEG OIKOVOUIKEG
KATAoTAOEIC,

I BD BDO MNpoétunog EAAnviki EAsykTikn AE
D —— OpkwTOI EAEYKTEG AOYIOTEG

NMatnoiwv 81 & Xeudev, T.K.10434, Abrjva
A.M. Z.0.E.A. 111

ABrjva, 27 Maptiou 2008
O OpkwTOC EAEYKTAC AOYIOTHG

ANAINOZ ©. AYMIEPHZ
AMZ.0.E.A. 11241
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KaTaoTaon anoTeAEOCHATWOV XPoNS

Zuvexi{OpeveG dpacTnpIOTNTEG:
NwAnosig

KooTog NMwAnBévtwv

MikTO Képdog

Aoind £00da eKPETAMNEUONG

'E€0da d1abeong

"E€0da dioiknong

Noina €€oda ekpeTAAeUONg

AnoTteAéopaTa Mpo ®opwv
XpnHAaTodOoTIKAV Kal ENEVOUTIKOV
AnoteAeoparov

Xpnuarooikovopika 'Ecoda

Xpnuartooikovopika ‘E&oda

Aoind XpnuaTooIKoVopIKa
AnoteAéopara

KEpdn /(Znpig) npo popwv
®OpOG €1000MATOG

Képdn /(Znég) HETG anod
(POPOUG anod CUVEXIJOHEVEG
3pacTnPIOTNTEG

Mn ouveXI{OPEVEG
dpaoTnpIOTNTEG:

AnoTéAeapa nepIOdOU anod SIAKONEITES
dpacTnpIOTNTEC

KaBapa képdn /(InHi£G) nepiddou

KaTtavepnpéva o€ :

METOXOUG TN LNTPIKIIG

AIKaiopara peowngiac

Baoikad Kepon /(Znwieg) ava Metoxri
Meiwpeva Kepdn /(Znuies) ava
Meroxri

Z0voyn anoTeAECHATWV NEPIOSOU

AnoteAéoparta Mpo Popwv
XpnHaTodOTIKWV Kal ENEVOUTIKAV
AnNoTEAEOPATWV Kal ANOOBETEWY
Anoteléopara Mpo ®opwv
XpnHaTodOTIKWV Kal ENEVOUTIKAV
AnOTEAEOPATWV

Kepdn /(Znpigg) Mpo @dpwv
KEpdN /(ZnuiES) PeTa anod ddpoug

Inpeinon
8.19
8.21
8.20

8.20
8.21

8.22
8.22

8.23

8.25

8.24
8.24

0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2007 31/12/2006 31/12/2007 31/12/2006
154.531.812  124.474.148 148.621.922  123.184.882
(130.907.994)  (104.997.223) (126.538.632)  (105.083.637)
23.623.818  19.476.925 22.083.289  18.101.245
3.034.964 3.121.377 2.942.860 2.997.953
(22.529.031)  (17.682.273) (21.530.182)  (16.430.515)
(4.031.754)  (3.735.788) (3.655.376) (3.473.072)
(383.282) (476.999) (268.527) (475.317)
(285.286) 703.242 (427.936) 720.294
711.062 635.640 710.176 4.342.602
(2.992.345)  (2.535.077) (2.900.092) (2.413.685)
(3.196)
(2.569.765)  (1.196.195) (2.617.852) 2.649.211
(274.493) (468.792) (274.493) (468.792)
(2.844.258) (1.664.987) (2.892.345) 2.180.419
- 4.232.641
(2.844.258) 2.567.654 (2.892.345) 2.180.419
(2.844.273) 2.687.790 (2.892.345) 2.180.418
15 (120.136)
(0,42) 0,41 (0,43) 0,33
= 0,40 - 0,33
1.701.061 2.893.994 1.435.260 2.784.360
(285.286) 703.242 (427.936) 720.294
(2.569.765)  (1.196.195) (2.617.852) 2.649.210
(2.844.258) (1.664.987) (2.892.345) 2.180.418

ETr}OIEC OIKOVOUIKEG KATAOTAOEIS yid T XPIOT
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IooAoyIoHOG

Mn KukAo@opiaka ZToixeia EvepynTikoU

EvopaTeg AKIVNTOMNOINOEIG
AUAa meplouaIaka aToIxeia
EnevdUoeig 2 OuyaTpikeG Enixeiprosig

AvaBalopeveG OPONOYIKEG aNaITAOEIG

XpNHATOOIKOVOUIKG aToIxeia SIaBEaia Npog
nwAnon
Noinég MakponpdBeopeg AnaIThoelg

KukAogopiaka MNepiouoiaka ZToixeia
Anobépara

MeAaTeg kal AoinéG Epnopikég Anaitrnosig
Noingg Anaitnoeig

Noind KukAogopiaka aToixeia EvepynTikou
Tapelaka diabéoipa kai iIooduvapa

ZUvoAo EvepynTikoU

IS1a KepaAaia
MeTOxIKO KEPAAalo
Ynép To ApTio

Aoind anoBepatika
AnoBepaTika MetaTponng IcoAoyiopoU

AnoteAéoparta Eig Neov

"I810 KeaAaia anodIGOHEVA OTOUG HETOXOUG
NG MnTpIKNG

Aikaiopara Msiogneiag

Mood npoopiouEva yia auEnon KepaAaiou
Z0volo Idinv Kepalainv

MakponpoOeoHES YNOXPEDTEIG

AvaBalOUEVEG POPONOYIKEG UNOXPEWTEIG
YMNOXPEWOEIG NApoX®V NPoownikoU AOoyw £5630u
anod TNV unnpeaia

Noingg MakponpOBETEG YNOXPEWOEIG

MpoBAeweIg
ZUvoAo MakponpoBEoH®WV YNOXPEWDOEWV

Bpaxunp00eoHEG YNOXPEDTEIG
MpopuNBgUTES Kal AOINEC UMOXPEWTEIG
Tpexouosg POPOAOYIKEG YNOXPEWOEIG
BpayunpdBeopeg Aaveiakes YNOXPEWTEIG
Noinég BpaxunpoBeoeg YNOXPEWTEIG
BpayunpdBeaopeg MpoPAEWeIC

ZUvolAo BpaxunpoBeopmV YNOXPEDOEWV
ZUvoAo YNOXPEDCEMV

Z0volo Idinv Kepalaiov kal YNOXPEWCEMV

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Inpeinon
8.1 9.100.800 6.560.763 8.644.393 5.848.564
8.2 2.978.315 2.887.171 2.175.765 2.306.839
0 0 88.633 88.633
8.3 60.505 208.878 60.505 208.878
8.4 570 307.934 570 307.934
8.5 932.410 608.364 931.932 608.086
13.072.600 10.573.111 11.901.798 9.368.935
8.6 40.401.413 19.571.495 39.379.657 18.833.429
8.7 31.744.672 38.616.581 31.751.784 39.682.215
8.8 3.942.702 2.188.490 3.683.299 1.901.009
8.9 144.805 38.304 137.694 29.057
8.10 5.013.119 6.912.946 4.370.244 6.576.214
81.246.710 67.327.816 79.322.677 67.021.924
94.319.310 77.900.927 91.224.475 76.390.858
8.11 2.075.386 2.026.906 2.075.386 2.026.906
8.11 1.536.454 776.934 1.536.454 776.934
8.11 3.915.315 4.159.046 3.883.484 4.127.215
8.11 (44) (44) 0 0
(5.914.505) (3.424.913) (5.381.765) (2.844.100)
1.612.607 3.537.930 2.113.560 4.086.956
4.393 4.379

14.899.950 14.899.950
16.516.950 3.542.308 17.013.510 4.086.956
8.3 84.556 50.915 84.556 50.915
8.13 146.305 77.353 146.305 77.353
8.14 87.911 305.018 61.884 276.302
8.18 11.121 0 0
318.772 444.407 292.745 404.570
8.15 49.130.916 52.046.719 48.249.770 51.075.668
8.16 376.195 2.991.523 197.391 2.988.423
8.12 24.630.350 17.622.529 22.400.011 16.801.337
8.17 3.316.129 1.223.441 3.041.049 1.003.905
8.18 30.000 30.000 30.000 30.000
77.483.589  73.914.212 73.918.221  71.899.333
77.802.360 74.358.619 74.210.965 72.303.903
94.319.310 77.900.927 91.224.475 76.390.858

ETIIOIEC OIKOVOUIKEG KATAOTAOEIS yYid TI1 XPriorn
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Evonoinpévn kardoraon HETABOAWYV 18imV KEQaAAdiwv

Anod130EVA OTOUG HETOXOUG TNG UNTPIKAG

. . . AnoBspaTiko . Aikaiopara Mood
MsTgxnxo Y'nsp To Aoina . METaTPONAG Anors)\s'ouu'ra SUvolo Msioyngiag MPOOPICHEVA SUvolo
KEPAAaio ApTiO anoBspaTika IGOAOYIGLGY €IG VEOV yia au§non
YioH Ke@alaiou
YnoAoina kata Tnv 1n Iavouapiou
2006, CUpP®Va pe Ta AMXM 1.961.611 3.680.029 4.317.792 0 (10.360.971) (401.539) 124.514 0 (277.024)
MeraBoAri Idiwv Kepalaiwv yia v
ngplodo 01/01 - 31/12/2006
KaBapd AnoteAéopata Mepiodou 01/01-
31/12/2006 2.687.790 2.687.790 (120.136) 2.567.654
ZuvoMiko AvayvwpiZopevo Kepdog 0 0 0 0 2.687.790  2.687.790  (120.136) 0  2.567.654
/Znma Nepiodou
AnoBepaTika peratponng IooAoyiopou (44) (44) (44)
AUENoN PeToxikoU Ke@ahaiou kal Unép To 65.295 758.580 823.875 823.875
APTIO PE €KBOON KOIVMV HETOXWV ) ) ’ '
AUENoN peToxikoU KePaAaiou pe 3.661.674 (3.661.674) 0 0
keahaionoinon Tng unép To ApTIo e e
Meiwan PETOXIKOU KEPaAaiou yia KaAuyn (3.661.674) 3.661.674 0 0
{NUIOV NPONYOUKEVWV XPHOEWV R R
AnoBePaTIKG XopnyndEVTWY SIKAIWUATWY (158.746) 586.593 127,847 427.847
ayopdg HEToXwV ) ) : :
Ynooino Twv I8iwv Kepakaiov katd 456 906 776.934 4.159.046 (44)  (3.424.914) 3.537.929 4.379 0 3.542.307
Tnv 31n Askepppiou 2006
YnoAoina kata Tnv 1n Iavouapiou
2007, cUp@ova pe Ta AMXI 2.026.906 776.934 4.159.046 (44) (3.424.914) 3.537.929 4.379 0 3.542.307
MeraBolri Idiwv Kepalaiwv yia v
nepiodo 01/01 - 31/12/2007
KaBapd Anoteréopiata Mepiddou 01/01- (2844.273)  (2.844.273) 15 (2.844.258)
31/12/2007
2uvoliko Avayvwpiopevo Kepdog 0 0 0 0  (2844.273) (2.844.273) 15 (2.844.258)
/Zna MNep16dou
AUgnon peToxikoU KepaAaiou kai unép To 48480  759.520 808.000 808.000
APTIO PE €KOOON KOIVMV HETOXMV
KAgioiuo anoBeparikav xopnynBevrwv (243.731) 354.680 110.949 110.949
SIKAIWUATWV ayopag HETOXOV
Mocd npoopicuéva yia alEnon kepahaiou 0 14.899.950 14.899.950
Ynohoino Tov I3iwv Kepahaiov kaTd > 975386  1.536.454  3.915.315 (44)  (5.914.505)  1.612.607 4393  14.899.950  16.516.950
TnVv 31n Aekepppiov 2007
ETrIOIEC OIKOVOUIKES KATAOTATEIC yId T1) XPIion 15
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Kataotaon peraBoAav 18inv kepalaiov MnTpikng ETaipeiag

Anod130HEVA OTOUG HETOXOUG THG UNTPIKAG

MeraBoAri 1diwv Kepalaiwv yia Tnv nepiodo 01/01 - MeTOXI1KO Ynép To Aoina AnoteAéopara Sivoro Mood npoopicHéva yia Sivoro
31/12/2006 KEPAAaio ApTIO anoBepaTika €IG VEOV av&non kepalaiou
YnoAoina kata Tnv 1n Iavouapiou 2006, 1.961.611 3.680.029  4.285.962 (9.272.786) 654.816 654.816
ocUHp®va Je Ta ANXn
KaBapa AnoTeAéopaTa Mepiddou 01/01-31/12/2006 2.180.418 2.180.418 2.180.418
Zuvohikd AvayvapiZopevo KépBog /Znpd 0 0 0 2.180.418 2.180.418 0 2.180.418
Mep10dou i ' e i '
AUENon PeToxikoU Kepahaiou kal unép To ApTIo HE 65.295 758.580 823.875 823.875
£k000N KOIVMV JETOXWV ) ) ' )
AnoBepaTika XopnyndevTwy SIKAIWHATWY ayopag (158.746) 586.503 427.847 427.847
HETOXWV ) ) ' )
AUENon peToxikoU Ke@ahaiou e Kepalaionoinon Tng 3.661.674 (3.661.674) 0
unép To apTio R T
Meiwan PeTOXIKOU KEPaAaiou yia KaAuyn InUImv (3.661.674) 3.661.674 0
MPONYOUKEVWY XPrOEWV R 00
Ynohoino Twv I8iwv Kepakaiwv kara T 31n 2.026.906  776.934  4.127.215 (2.844.100) 4.086.956 0 4.086.956
AekeppBpiou 2006
MerapBoAn 1diwv Kepalaiwv yia v nepiodo 01/01 -
31/12/2007
YnoAoina kara v 1n Iavouapiou 2007, 2.026.906  776.934  4.127.215 (2.844.100) 4.086.956 0 4.086.956
ocUHp®va Je Ta ANXMN
KaBapa AnoTeAéopaTa Mepiddou 01/01-31/12/2007 (2.892.345) (2.892.345) (2.892.345)
SuvoAikO Avayvwpilopevo KEpdog /Znuia Mepiddou 0 0 0 (2.892.345) (2.892.345) 0 (2.892.345)
AUENON PETOXIKOU KEPAATiou Kal UnEp To ApTIo pE 48.480 759.520 808.000 808.000
€Kk000N KOIVMV JETOXWV ) ) ) )
KAgiolo anoBepaTik®v XopnyntévTwv dIKaIwPATwy 243.731 354.680 110.949 110.949
ayopag YETOXmV ) ) ) )
Mood npoopioéva yia augnon KepaAaiou 14.899.950 14.899.950
Ynohoino Twv I8iwv Kepahaiwv kara T 31n 2.075.386 1.536.454  3.883.484 (5.381.765) 2.113.560 14.899.950 17.013.510
AskeppBpiou 2007
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KataoTaon TapEIaK®V pO®V

AEITOUPYIKEG SpAOcTNPIOTNTEG
Kepdn nepiodou

MA¢ov / peiov NnpooappoyEg yia:
®opo

AnooBéoeig

MpoBAEYelg

'Ecoda and xprion npoBAEWewV NponyoUHEVOV XPHOEWV
SUVaAayHaTIKEG dIaPOpPES

KEpdog and NnwAnon evonpaTwy nayinv kar Guhov
NEPIOUTIAKWY OTOIXEIWV

MOoTWTIKOI TOKOI

KEpdog anod NwANGN XPNHATOOIKOVOUIKWY OTOIXEIWY OE
€uhoyn aia peow KAX

XpewaTikoi TOKOI kal ouvaer £€oda

Képdog anod nwAnan BuyaTpikng

KEpdog anod nwAnan SIadeaipwv NPoc NWANGN XPNK/KOV
OTOIXEIWV

Noina

MNMA¢ov/ peiov NpooUapHOYEG Yia HETABOAEG
Aoyapiacpwv Kepaldaiou Kivnong i nou
OXETIOVTAI HE TIG AEITOUPYIKEG BPAOTNPIOTNTEG:
Meiwon / (al&non) anoBepatwv

Meiwon / (ab&non) anaimoswv

(Meiwan) / av&non unoxpewaoswv (MAnV Tpanelwv)

(Meiov):
XpewaoTikoi TOKoI kal ouvagn £50da kataBePAnpéva
KaTaBeBAnuévol popol

dpacTnpI6TNTEG (a)

EnevduTikEC 3pAOTNPIOTNTEG

Ayopa / NwAnon BuyaTpiK®V, CUYYEVAYV, KOIVONPagimv
Kal Aoinwv enevouoewy

Ayopa evOo®UATWV Kal QUAWY Nayinv NePIOUCIAK®OV
OTOIXEIOV

Ayopa XpnuaTooIKOVOUIKMV OTOIXEIWV dIaBETIHWY NPog
nwAnon

Eionpdgeig anod nwAnoEeIC eVO®UaTwy kal QuAWV nayiov
Eionpageig anod nwAnoEIG XpnHATOOIKOVOUIKWV OTOIXEIWV
anoTIHWUEVWY oTnv gVAoyn aia péow KAX

Eionpa&eig and nwAnoeig diabecipnv npog nwAnon
XPNH/KWV OTOIXEIOV

Tokol I0npaxBevTeg

ZUVOAO £10p0®V / (EKPOWV) aNO ENEVIUTIKEG
dpaotnpidTnTEG (B)

XpnuatodoTIkEG dpaoTNPIOTNTEG

Eionpd&eig and Tnv €kd0on KOIVOV HETOXWV

Eionpa&eig and ekdoBévra / avaAngbévra daveia
EEopAnoeig daveiwv

Moad npoopildpeva yia al&nan PETOXIKOU KepaAaiou
ZUVOAO £10po®V / (EKPO@V) anod XPNHATOSOTIKEG
dpaoTnpidTNTEC (V)

Ka@apn av&non / (Heimon) oTa Tapeiaka
d1a0€o1pa kai 1I00dUvapa nepiodou (a) + (B) + (y)
Tapeiaka diabéoipa kai Iooduvapa Evapeng nepiodou

Tapsiaka diadoipa kai Icoduvapa ARENG
nepiodou

ETr}OIEC OIKOVOUIKEG KATAOTAOEIS yid T XPIOT
ano 1" Iavouapiou ew¢ 31" AskeuBpiov 2007

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- -
31/12/2007  31/12/2006 31/12/2007  1/1-31/12/2006
(2.844.258) 2.567.654 (2.892.345) 2.180.418
274.493 468.942 274.493 468.792
1.986.347 2.519.518 1.863.196 2.064.066
166.213 202.910 166.213 191.789
1.000

(19.606) 11.837 (19.606) 11.837
63.439 (273.050) 63.439 (273.006)
(88.421) (36.233) (87.540) (35.216)
(599.424) (599.424)
2.992.345 2.588.589 2.900.091 2.413.685
(7.271.915) (3.707.935)

(622.636) (622.636)
110.949 427.847 110.949 427.847
(20.829.915) 1.092.364  (20.546.228) 3.516.720
4.617.393 (3.213.488) 5.648.037 (2.589.790)
(3.169.645) 2.177.433 (3.299.313) (7.339.306)
(2.714.525) (2.588.589) (2.622.271) (2.413.685)
(875.225) (83.281) (875.225) (83.281)
(20.953.052)  (2.007.886) (19.938.746) (5.766.489)
2.894.604 3.955.000
(4.703.898) (8.011.743) (4.614.319) (1.865.851)
(120.000) (4.631.711) (120.000) (4.631.196)
22.929 3.468.107 22.929 3.464.626
5.230.050 5.230.050

1.050.000 1.050.000
88.421 36.233 87.540 35.216
(3.662.548)  (1.014.460)  (3.573.850) 6.187.845
808.000 823.875 808.000 823.875
37.944.659 34.794.710 36.535.513 31.473.519
(30.936.838)  (32.556.952)  (30.936.838) (32.556.952)

14.899.950 14.899.950
22.715.771 3.061.633  21.306.624 (259.558)
(1.899.827) 39.286 (2.205.970) 161.797
6.912.946 6.873.660 6.576.214 6.414.416
5.013.119 6.912.946 4.370.244 6.576.214
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1. NAnpoopisg yia Tov ‘'OpIA0

H eTaipeia 1dpUBnke Tov Iavoudpio Tou 1957 (PEK 24/29.1.1957) pe Tnv enwvupia «AOHNAIA Avovupog
Etaipeia Epnopiou kai Biopnxaviag Ygaopdtwvs». H alayn Tng enwvupiac and «AGHNAIA A.E.» omn
onuepivi  «MULTIRAMA Avwvupog Epnopikr) kai Biopnxavikry Etaipeia», pe Tov OIakpITIKO TiTAO
«MULTIRAMA S.A.» ano@aciobnke otnv EnavaAnnmikny 'EkTakTn Fevikny ZUVEAEUON TWV HETOXWV TNG
11.10.2000, n ornoia £veKpIVE Kal T OUYXWVEUCN HE anoppdpnon Tng npwnv «MULTIRAMA Avmvuung
Epnopikng kai Biounyavikng ETaipeiag TnAenikoivwviakoU kal HAekTpovikoUu YAIkoU» anod Tnv AOHNAIA A.E.
H véa eTaipeia Nou NPOEKUYE ano Tn CUYXWVEUON WE anoppdenon Tng etaipeiac MULTIRAMA S.A. and Tnv
AOHNAIA A.E. €xe1 £dpa oT1o 230 XAU. EBvikrc OdoU ABnvwv Aapiag, oTov Afjpo Ay. ZTepavou ATTIKAC.

O! OIKOVOUIKEG KATAOTACEIC yia TNV nepiodo nou €An&e Tnv 31" AekeuBpiou 2007 (ouunepiAayBavovtac Ta

OUYKPITIKG oToIxEia yia Tn Xpnon nou €An&e 31 AekepBpiou 2006) eykpibnkav and To A.Z. oTig 26/03/2008.

2. ®Uon ApacTnpPIOTATWV

H ETaipeia dpaoTnpionolsital oToug €ENC kKAAdouG:

KAGdog eunopiac npoiovTwv nANPoQopIKNG, TNAENIKOIVWVIWV KAl UNXAvVWV YPAPEiou.

KAadog €EENIENG, avanTuEnc kal Nnapaywyng eENITPAanediov kai popnTwV NAEKTPOVIKMY UNOAOYICTMV.

KAGd0C Npoo(popdac NpoidvTwy Kal UNNPECIQV O ENIXEIPNOEIC. M0 OUYKEKPIPEVA, KAAUWN TWV HIKPWV Kal
Jeoainv enixelpnoswyv apXikwe o eninedo hardware-software kar yevikdTEpA UNOOTAPIENG Kal service. €
METayevEDTEPO OTADIO NPOBAENETAI N €ENEKTACN OF integration YEYQAUTEPWY EMIXEIPHOEWV.

KAadoc eEonAiopoU ypageinv Kal eJnopiag npoiovTwv XapTonwAegiou.

Meta Tnv ‘EkTakTn levikn ZuvéAeuon Twv MeToxwv Tng ETaipeiac Tnv 15/11/2002, o okonog TnG ETaipeiag
OleupUVONKe Kal NAEov NepIAaPBAVEl kal TNV EKPETANAEUON O UICBwWEVA N IBIOKTNTA aKivnTa, KUAIKEIWY,
€aTiaTopiwv, bar, KAPETEPIV, AVAWUKTNPIWV KAl AOINWV KATACTNHATWV €100V E0TIACEWS, TV Opyavwon
Oeimwoewv, ouvedpiwy, nuUepidwv, SINUEPiIdwY, oepivapinyv, JIAAEEEWV Kal AoINWV €kONAWOEWY, KaBWC Kal
TOV £(odIaoPO TOUC YE £DECMATA, AVAWUKTIKA, KAPE, NOTA Kal OAA TA AnapaitnTa ouvaer €idn, Tnv ayopd
Kal TONoBETNGN TEPHATIKWV CUOKEUWV, NAEKTPOVIKWY UMOAOYIOTWY OTOUG AVWTEP® XWPOUC WOTE va dideTal
n duvaToTnTa OToV TEAIKO XPROTN-KaTavaAwTn va €xel aueon npooPaon oto AiadikTuo (Internet), EvavTi
apoIBnG, TNV Napoxn oTo €upU KOIVO UMNPECIWV OUVOEONC HE TNAEMIKOIVWVIAKA JiKTUA Kal n WETAdoaon
OedOUEVWY PEOW AQUTWV O EUNOPIKN BAON Kal TNV NaApoxn UMNPECIOV BACIOPEVWV OTIC I0I0TNTEC TOU
diadikTuou (Internet).

MeTd Tnv ‘EkTakTn Feviki Zuveleuon Twv Metdxwv TnG ETaipeiac Tnv 31/3/2004, o okondg Tng ETaipeiag
OleupUvOnke €k veEou. Bdoel Tnv Teleutaiag auTnc Olelpuvong Tou okonou Tng Etaipeiag €xel nAéov
dnuIoupynBsei kal AeIToupyei kai o €ENC eniXeIpnUaTIkOg kKAadoc:

KAGdoC opydvwv Kal PNXavnuatwv (QUOIKOV €MIOTNPOV, BloAoyiac kal Xnueiac kabwc kal napoxns
ohokAnpwpévwv AUoswv epyacTnpiwv kai pyacTnpiakol e€onAigpou.

Mapaywyng, ouvapuoAoynong, avanTuéng Kal gunopiac XovopiKwG Kal Aavikwe, naonc pUOEwWS opyavay,
MNXavnudaTwv kal eknaideuTikwv d1IaTa&ewv (MEIPAPATwV K.T.A) PUOIKWV ENIOTNH®V, BloAoyiag kal XnNHUEiag
kabwg kar n napoxn oAoKANPWHEVWY AUCEWV £pYacTnpiwV QUOIKWY EMNIOTNUQY, BioAoyiag kal XNHeiag, wg

Kal naong pUOoEwC eknNAIBEUTIKOU €EONAIGHOU €IDIKOTNTAG TEXVOAOYIKNG Kal kaBe dAhou €idouc epyaoTnpiwv.
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3. NMAaiolo KATapPTIONG OIKOVOHIK®V KATACGTACEWV

O! EVOMOINMEVEC OIKOVOUIKEG KATAOTACEIG Tou OpiAou TNnG 31n AskepBpiou 2007, nou kaAunTouv Xprion 1.1-
31.12.2007, €xouv ouvtaxbei pe Bacn TNV apxn Tou I0TOPIKOU KOGTOUC ONWC AuTh TPOMOMOIEITAl PE TNV
avanpooapuoyr) OUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU Kal nadnTikoU Of TPEXOUOEC a&ieg, Tnv apxn TNng
ouveXIONG TNG OpaocTnpidTnTac (going concern) kar eival oUP@PWveEG Pe Ta Aigbvry Mpotuna
XpnuaToolkovopikng MAnpo@opnong (ANXM) onwg auta €xouv €kdobei and Tnv Enirponr Aigbvav
NoyioTikwv MpoTunwv (TASB), kaBwe Kal TwV EPUNVEIOV TOUG, ONWC AuTEG £xouv £kdoBsi and Tnv Enimponn
Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H oUvTa&n oIKOVOUIKWV KATAOTACEWV CUP@Wva Pe Ta AMXI anaitei Tnv Xprion AOYIOTIK®WV EKTIMACEWY Kal
Kpiong Tng d10iknong katd Tnv £Qappoyr Twv AOYIOTIK®V apx®wv Tou Opilou. ZnuavTikég napadoxég ano
Tnv dI0iKNON yia TNV €QApHOyYn TwvV AOYIOTIK®V HEBOdwV TNG €TAIPEiag €xouv enmionuavOsi onou kpiveral
KaTtaAAnAo.

To 2003 kai 2004, ekddBnke and To ZupBouAio AigBvwv AoyioTikwv MpoTtUnwv (IASB) pia osipd and
kaivoupia Aiebvn MpdTtuna Xpnuatooikovopikng MAnpo@opnong (IFRS) kai avaBewpnuéva Aiebvr) AoyIoTIKAG
MpoTuna (IAS), Ta onoia og cuvduaouo We Ta Pn avaBswpnuéva Aigdvr) AoyioTika MpdTuna (IAS) Ta onoia
€kdOBnkav and tnv Enirponr AicBvav AoyioTikwv MMpoTUNwV, NPOYEVESTEPNG TOU SUMBOUAIOU AlgBvav
NoyioTikwv MpoTunwv IASB. H npoavagepBeioa osipd ano npdtuna ava@epetal we «IFRS Stable Platform
2005». O 'Opihoc epapuolel To IFRS Stable Platform 2005 and tnv 1n Iavouapiou 2005. Tnv nuepounvia
peTdBaonc anoTéAeoe yia Tov ‘Ouiho, n 1n Iavouapiou 2004.

O1 napoUoEC OIKOVOUIKEC KATaoTaoslc napouadialovral o Eupw, To A&ImToupylkd vopiopa Tou Opilou,
OnAadn To VvOUIoNa Tou NPWTEUOVTOC OIKOVOUIKOU NePIBAAOVTOC, 0TO onoio AsiToupyei n ETaipeia kai ol
BuyaTpikEG TNG.

'OAa Ta nood napouadialovral o € eKTOC €av ava@epeTal diIAPOpPETIKA. Mpénel va onueiwBei 0TI AOyw
OTPOYYUAOMOINCEWY, TA NPAYHATIKG abpoioyata Twv noowv nou napoucialovTal OTIC GUVONTIKEC ATOMIKEG
Kal EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC, EVOEXETAI va MV €ival akpiBwe ioa Pe Ta abpoiopata nou
napouaoialovrail oTIC OIKOVOMIKEG KATAOTAOEIC, NAPOMOIWG YId Ta NocoaTd.

3.1 AAAay£G o€ AOYIOTIKEG APXEG

3.1.1 Avaokonnon MerapoAwv

Ano Tnv 1n Iavouapiou 2007, o ‘OpiIAog UIOBETNOE OAa Ta véa kal avaBewpnuéva MpdTuna kabwg kari Tig
Veeg Olepunveiec, Ta onoia OXeTI(OVTAl PE TIC €PYACIEC TOU KAl €XOUV UMOXPEWTIKN £paApUoyn. Aev
uioBeTnBnkav aia MpoTuna kai AlEpunveiec kata Tnv dIAPKEIA TNG TPEXOUOTAG XPRong KTOC and auta nou
napoucialovTal KaTWTEPW.

e (@) ANXN 7, ‘XpnuaTtooikovouika Méoa: M'vwoTonoInoelg’

e (B) Aigpunveia 7, ‘Egappoyr) Tng MMpoogéyyionc Avapopewonc Tou AAM 29, MMapouciacn
OIKOVOMIK®YV ToIXEIWV 0g YNepnAnBwpIoTIKEG Olkovopieg

e (y) Aiepunveia 8, ‘Medio Eqpappoyng AMX 2

e (O) Aigpunveia 9, ‘EnavekTiynon Evowpatopevov Mapaynywv’

e (€) Aigppnveia 10, ‘Evdiapeon Oikovopikn ‘EkBeon kal Anopeiwon’
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e (oT) AAM 1, ‘Mapouciaon Twv Olkovouikwv KataoTaocswv — Tpononoinon’

O 'OpINOC UI0BETNOE Yia NpwTn gopd To AMXI 7 XpnUATOOIKOVOMIKG péoa: MvwoTonoinoeic. To npdTuno
éxel epapuooBei avadpopika Pe npoaappoyry dnAadr oTouc AoyapiacpoUc kal Tnv napouaciacn Twv
oToIxeiwv TNG xprnong 2006. Kata ouveénsia Ta OUykpITIkG oToixeia Tou 2006 nou nepidayBavovral oTig
OIKOVOMIKEC KATAOTACEIG OIAPEPOUV AMO AUTA MOU €ixav OnMOCIEUBEI OTIC OIKOVOMIKEG KATAOTACEIC TNG
Xpnong nou éAn&e Tnv 31.12.2006.

O1 emdpdceic nou npokUMTOUV and Tnv MpwTN €pApUoyn Twv npoTUNWV OTNV TPEXOUOQ, OTIC
NPoNYOUUEVEG Kal OTIG HETAYEVEOTEPEG OIKOVOUIKEC KATACTACEIC TWV AVWTEPW NPOTUNWV KAl apopouv aTnv
avayvwpion, anoTiunon Kal napouciacn avaAuovTal oTnv CUVEXEId OTIC anuelinoelc 3.1.2. Kavéva anod Ta
Aoina Mpdtuna kar Aiepunveieg Oev €xel ENidPACN OTIG EVOMOINKEVEC OIKOVOUIKEG KATAGTACEIG.

>Tnv onueiwon 3.1.3. napouaidlovTal cuvonTika Ta MpdTtuna kai ol Aiepunveiec nou 6a uloBeTnoel 0 'OUIAOG

OE JETAYEVECTEPEC NEPIODOUC.

3.1.2 AAAayég o€ AoyioTikéG ApxEG (Tpononoinoeig ota dnpooisupéva npoTuna Evaping 1o0x0og
2007)

O1 aMayéc os AOYIOTIKEC apXEC Mou UIOBETABNKAv Kal €ival CUPPWVEC PE AQUTEG MPONYOUHEVWV ETQV,

avaAUovTal w¢ akoAoUBwc:

o Tpononoinon Tou AAN 1 Napouciaon Twv Oikovopik®v KatacTaoewmv
E€arriac Tnc €kdoong Tou AMXM 7 kanoie¢ Tpononoinosic oto AAM 1 Mapouoiaon Twv OIKOVOUIK®OV
KataoTacewv fTav anapaitnTeg kal KAnoleC eMNAEOV anaitroeic NpoaTednkav ato AAM 1 nou agopolv OTIG
YVWOTOMOINOEIC MANPOPOPINV HIAC OIKOVOUIKAC ovToTNTac. O ‘'OpIAoG NAéov dnpooisUoel OToIXEId Nou agopouV
OTOUG OKOmMoug diaxeipiong Twv Kepaldiwv TIG 8IadikagieC kal MOMTIKEC Mou akoAouBei. O yvwoTonoInoeIg

AuUTEC nou anarrouvTal pe Baon Tnv ahhayn Tou AAM 1 napouaialovral otny onueioon 3.1.3.

e Y100£Tnon Tou ANXIM 7 XpnHAaTooIKOVOUIKG Héoa: M'VWOoTONOINOEIG
To ANXN 7 epapudleTal UNoXPEWTIKA YIA TIG ETNOIEC OIKOVOMIKEC KATAOTACEIC Nou dnuocielovTal yid Nepiodo
nou &kxivad tTnv 1.1.2007 1| perayevéotepd. To AMXM 7 avrikaBioTd Kal TPOMOMOIEI TIC AMNAITOUMEVEC
YVWOTOMOINCEIC NOU MPONYoupevwe kaBopildtav and 1o IAS 32 kai uioBetrBnke and Tov ‘OpIAO yia TIG
EVOMOINMEVEC OIKOVOMIKEG KATAOTAOEIC Tou 2007. 'OAEC O YVWOTOMOINCEIG NOU apopouV O XPNHATOOIKOVOUIKA
HEOa kaBwC Kal Ta OTOIXEIA TNG CUYKPITIKNG NEPIODOU £XOUV ENIKAIPONOINBEl e okond va avTanokpivovTal aTig
anaiTfogiC ToU VEOU NPoTUNoU.
Mo OUYKEKPIYEVA, OTIG EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIC Tou OpiAou NAEoV napoudiadeTat:

1. AvaAuon euaiobnoiag pe okond Tnv aimoAdynon Tnv €kBearn Tou OpIAOU oTOUG KIVOUVOUG TNG ayopac

Mou CUVOEOVTAI JE TA XPNHATOOIKOVOUIKA TNG HEDQ, Kal
2. Avahuon AnkTOTNTAG TWV XPNHATOOIKOVOUIKWY UMNOXPEWOEWY MOU OEiXVEl TIG OUMBATIKEG OPEINEG MOU

anopévouy,
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yia kaBs napoucialOPevn OIKOVOUIKN KaTtaoTaon. H npwTtn £@apupoyn Tou Mpotunou dev £Xel 0dNynoel Ot
avanpooapHoOYEC TWV KOVOUNIWV TwV MPonyoUHEVMV XpRoswv 00OV apopd OTIC TAPEIOKEG poéC, Ta Kabapd

anoTeAéopaTa f o aAa kovoUAia Tou IooAoyiouou.

3.1.3 MpoTUNA, TPONOMNOINOCEIG Kal SIEPHNVEIEG O€ AON undapyovTa NnpoTuna Ta onoia dev €Xouv

akopa TeOEi o€ 10XU ka1 dev £Xouv UI0OeTNOEI.

Ta akdlouBa véa MpoTuna kai Avabewpnoelc MpotUnwv aMd Kal ol akOAouBeC Jlepunveie yia Ta

unapxovTa npoTuna £xouv dnuoolsuBei, Ta onoia OpwG dev gival UNOXPEWTIKA YId TIC NAPOUCIAlOUEVEC

OIKOVOUIKEC KATAOTAOCEIC KAl TIG OMOIEC 0 OMIAOG DEV EXEI NPOYEVEOTEPA UIOBETTOEL:

MpoTuna n ‘Evap&n 1oxU0G and Tnv xpnon
Algepunveieg Mepiypagpn nou EeKIva Tnv f JeTa Tnv :
ANXN 8 Aeiroupyikoi Topeig 01.01.2009
EAAMXN 12 SupQwvieg yia Mapaywpnon Aikai®uaTog MNapoxng Ynnpeoiwv 01.01.2008
EAAMNXN 13 Mpoypdupara MototnTag MeAatwv 01.07.2008
AAM 19 — 'Opio Mepiouaiakav SToixeinv KaBopiopévwv Mapoxmv, EAAxIoTec Anaitioel
EAAMXN 14 , pio Tiep , X , PioH PoX XIOTES MoELs 01.01.2008
XpnuatodoTnong kai n AANnAenidpacr) Toug
AAN 23 KooTog Aaveiopou (AvaBewpnpévo 2007) 01.01.2009
AAM 1 Mapouciaon Twv Olkovopikwv KataoTacswv (AvaBewpnuévo 2007) 01.01.2009
Suvevaoelg Enixeiprocwy (AvaBewpnuévo 2007) kal enakdAouBeg Tpononolinoelg ae AAM
ANXM 3 o EMIXEPN ( PnH ) o TP fogto 01.07.2009
27, 28 ka1 31
ANXN 2 Mapoxég nou e€apTwvTal ano Tnv Afia Twv Metoxmv (AvaBewpnuévo 2008) 01.01.2009
AAM 32 kai Xpnuartooikovopika Méoa: Mapouaiaon kai Mapouaiaon Oikovopikwv KataoTacswv — 01.01.2009
AN 1

(AvaBewpnpuévo 2008)

) lporuna xar dIEpUNVEIES Mou Exouv exdoBei ano 1o ZANIT ka1 vioBsTii@nkav ano Tnv EE

ANXN 8 AziToupyikoi TOHEiG

To AMXM 8 diatnpei Tov yevikd okond Tou AAIM 14. AnQITEl Ol OIKOVOUIKEG OVTOTNTEG TWV OMOIWV O HETOXES
N ol opoAoyiec eival dnuooia dianpayuaTeloIPeg, KABwC Kal Ol OIKOVOMIKEG OVTOTNTEC Mou &ival oTn
Oladikaoia €kd00NG YETOXWV I OUoAOYIWV, va napoucialouv OIKOVOUIKEG NANPOMOPIEC kaTa Topéa. Edav ol
ENEENYNUATIKEG ONUEIWOEIC TWV OIKOVOUIKWV KATAOTACEWV MEPIEXOUV TIG EVOMOINUEVEC OIKOVOUIKEG
KATAOTAOEIS TNG WUNTPIKAG ETaipeiag evrdg Tou nediou epapuoyng Tou AMXM 8, onwc enmiong kai TIg
OIKOVOUIKEC KATAOTACEIG TNG MNTPIKNAC ETAIPEIAG, 01 OIKOVOUIKEC NANPOMOPIEC KATA TOPEA anaiTouvTal JOVo
Y10 TIC EVOMNOINMUEVEG OIKOVOUIKEC KATAOTACEIC. To AMXI 8 1oxUel yia XproeIC nou Eekivouv TNV 1 HETA TNV 1n

Iavouapiou Tou 2009.

e EAAIMXM 11 : ANXM 2 - ZuvaAAayEg ZUPHETOXIK®V TiTAWV TG 'Id1ag EmiXeipnong A
Enixeipfioemwv Tou 'Id1ou OgiAou
H EAANXN 11 napéxel odnyieg yia To €Av ol CUPPWVIEC NApoXwV Nou €EapTwvTal and Tnv agia Twv PHETOXWV

Ba npenel va BewpolvTal NANPWHEG HE YETPNTA 1 JE CUPHETOXIKOUC TITAOUG OTIC OIKOVOMIKEG KATAOTACEIC
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NG enixeipnong. AuTh €ival pia onuavTik OIAKpIon KaBw¢ UNAPXOUV ONMUAVTIKEG OIAPOPEC OTOUC
anarroupevoug AoyiaTikoUG XEIPIOHOUG,.

MNa napadeiyua, ol NANPWHES PE YETPNTA anoTihwvTal oTnv eUAoyn a&ia o kaBe nuepounvia iIcoAoyiouou.
AVTIBETWC, OTIC NANPWHEG JE TUPMETOXIKOUG TITAOUG N eUAoyN a&ia npoadiopileTal KaTd TNV NUEPOMNVIA TNG
napoxnc kar avayvwpiletTal oTnv nepiodo Nnou n OXETIKA UNNPETia napexeTal.

MapoAo nmou n EAAMXM 11 enikevTpwveTal 0 NANPWUEG OTO NPOCWNIKO BACI(OYEVEC OE OUMMETOXIKOUG
TITAOUG N AOYIKN TNG MMNOPEi va EQApUOCTEl kal 08 GAAEC NApOUOIEC CUVAAAAYEC JE NPOUNBEUTEG ayabwv Kal
unnpeoiwv. O 'OpIAo¢ epappolel TV napoUca Alepunveia yia €TholEC NePIOdOUG nmou apxilouv Tnv 1n
MapTiou 2007.

(if)  Mporuna kar Aigpunveieg nov xouv £xkd06Bcsi ano 1o ZAAI kar dev UIOBETIIBNKaY aKoun
ano rnv EE:

AAN 23: KooTog AaveiopoU (avaBempnpévo 2007)

To avaBewpnuévo AAM 23 katapyei TNV emidoyn TNG APECNG avayvwpiong oav €000 Tou KOOTOUC
daveiopyoU nou agopd Ot andkTnon, KATAOKEUR I napaywyrn nayiou OTOoIXEiou Tou evepynTikoU. To
XapaKTNPIOTIKO auTou Tou nayiou €ival 0TI anaiTeital €va anuavTiko XPoviKo dIAoTNHUA NPOKEIUEVOU va ENDE
o€ katdaTaon yia Xprion i nwAnon. Mia enixeipnon, napoAa autd, anaiteital va kegpaAaionoliei TETola KOoTN
davelogyoU oav PEPOG Tou KOOTOUG TOU Nayiou.

To avaBewpnuévo MpdTuno dev anaiTei TNV KEPAAAIONOINON TOU KOOTOUC daveiopoU nou OxXeTi(ovTal PE
nayia OToIXEid Mou WeTpwvTal oTnv €UAoyn afia kai anoBéuata nou kataokeudlovTal fj napdyovral Ot
MEYAAEG MOCOTNTEG OUCTNUATIKA aKOUN Kal av XpelaleTal £va onuavTiko XPoviko dIGoTnUa NPOKEINEVOU va
€ABouv og kaTdoTaon yia xpnon r nwAnon.

To avaBewpnuévo MpdTuno epapupoleTal yia kOoTn davelopoU OXeTICOMEVA YE NAyIa MEPIOUTIaKa OTOIXEIa
nou nAnpoUv TIG NPoUNoBEoEIC Kal n nuepopnvia évapéng ioxUog Tou gival TNV i YeTa Tnv 1n Iavouapiou
2009.

EAANXN 12: Zuppowvieg yia Mapaxwpnon Aikaioparog Mapoxng YNnpeoimv

H EAAMNXN 12 napéxel odnyieg yia Tov AOYIOTIKO XEIPIOKO CUUPWVIWV OTIG onoieg (i) Wia ovrdTnTa ToOU
Onuooiou Topéa (0 «napaxwpnTnc») Xopnyei ouppdacelc yia TNV napoxn ONnUOCIwV UMNPECIWV OF
eNITNOEUMATIEG TOU IDIWTIKOU TOpEA («OIAXEIPIOTEG TWV NAPAXwPnoewv») kai (i) autég ol unnpeoieg nou
napeyxovral npoUnoBETouv TN XPNAon TNG UMOJOMNG and Tov JIaxelpioTn TNnG napaxwpnong (I01wTIK
enixeipnon). H EAAMXM 12 0ev kaAUnTel OAa Ta €idn unnpeciov napaxwpnons. E@appdletar povo yia
OUMQWVIEG HETAEU ONPOGCIoU Kal IDITIKOU TOPEA OTIC OMOiEC 0 JIAXEIPIOTAG XPNOIYONOIEl TNV unodoun. Asv
kaAunTel, Aoindv, oUPBACEIC eKXWPNONG WETAEU ENIXEIPNOEWY ToU I0IWTIKOU TOEQ.

O 0dnyog Epappoyng Tng EAAMNXM 12 &ekabapilel 0TI AuTEG O pUBLIOTIKEG ApXEG N 0 EAEYXOG TNG UNNPEaiag
Oev NpoUnoBEToUV 0 NapaxwpnTiG va €xel nNANpn €\eyxo TnG TIHOAOYNONG 1 TOU TPOMou XPAONG TNG
unodopnc. M autd Tov AOYO UMOKEIYEVIKI) KpIion anaiTeiTal yid OPIOPEVEC MEPINTWOEIC MPOKEIMEVOU va
NpoaodIopICTEl av eVTACoOVTAl OTOV OKoMno Tng Alepunveiac,
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Suh@wviec nou dev evracoovTal oTov okond Tng EAAMXM 12 6a npénel va xeipilovral cUP@Wva PE T

unodloina AMXM. ZupQwviec oTIC onoiec o BIaxeIPIoTNG EAEyXel TNV unodour €ival mbavo va odnyouv o€
avayvwpion TwV MEPIOUCIAKWY OTOIXEIWV TNG CUP@®VA PE To AAM 16 1) va anotelolv Piobwon (cUhewva
Me Tnv EAANXN 4).

H EAANXN 12 spappoleTal yia €TN0lEC NePIOdOUC Nou Eekivouv Ty 1 MeTa Tnv 1n Iavouapiou 2008.

EAANXNM 13: Npoypappara MotoTnTag NeAarav

Ta npoypappaTa MoToTNTAC NEAATWV NAPEXOUV OTOUC NEAATEG KivnTpa va ayopalouv NpoiovTa r) Unnpecieg
JIaG enixeipnone. Eav o neAaTtnc ayopdosl npoidvTa rj unnpeoieG, TOTE n €nixeipnon Tou Xopnyei award
credits («novTouc») Ta onoia o NEAATNG MMopei va €Eayopdosl oTo WEAOV Npo¢ anokTtnon dwpedv | ot
MEIWPEVN TIMR NpoiovTwv/unnpeoiov. Ta npoypdupaTta autd duvavTal va epapuolovTal and Tnv enixeipnon
Tnv idia 1} and Tpito Yépoc. H EAANXI 13 pnopei va epappodTei o€ 0Aa Ta award credits npoypappdTwv
nIoTOTNTAC NEAATWV MOU Hia EMIXEipnon WNOpPei va Xopnyei oToug NEAATEC TNG WG MEPOC Miag ouvaAAayng
nwAnonc. H IFRIC 13 6a spapuoleTal unoxpewTikda yia nepiddouc nou Eekivolv Tnv i} HETa Tnv 1n IouAiou
2008.

EAANXN 14: AAN 19 - 'Opio MNepiouciak®mv ZToixeiwv KaBopiopévwv Mapoxmv, EAAXIOTEG
AnaiTioeig XpnuartodoTnong kai n AAAnAEnidpaoct Toug

H EAAMXM 14 kaAUnTel Tnv aAnAenidpaon PETAgl Twv eAaxioTwv anammoewy XpnHaTodoTnong (ol onoiec
ouviBw¢ emBallovTal and VOPOUG Kal kavoviopoucg) Kal TnG METPNONG &€VOC MEPIOUCIAKOU OTOIXEIOU
KaBoplopévwv napoxwv To B£ua peAETNc Tng EAANXI 14 oxeTileTal HOVO UE NEPIOPICUEVEG MEPINTWOEIG
NPoYPaPKAaTwy KaBopIioPeEVwY Mnapoxwv HETA Tnv £8000 and Tnv unnpecia Ta onoia BpiokovTal «oe
nhedvaoua» f unokeivtTal og eAdXIOTEC anaiTnoeiC XPnHaTodoTnonG. MeTal aMwv BeudTwy, aoxoAsital
€10Ika Pe TNV £vvola «diaBeaiyo» nou Xpnoidonoigital ato AAM 19. Tevika, n Algpunveia enggnyei OTI éva
OIKOVOUIKO OpeAog ival diabeaipo €av n enixeipnon €xel €va avenmi@uAakTo dikaiwpa va avayvwpiosl To
OPeNoC Katd Tnv OIdpKeld 1 KATd Tov OIaKavoviopO Tou MpoypdupaToc Kabopioyevwv napoxwv. H
avayvpion Tou oTolxeiou dev EapTdaTal and To €Gv TA OIKOVOUIKA OQEAN gival UECA avayvwpioiya KaTa
TNV nNUeEpounvia Tou 1goAoyIopoU 1 and To NwC NPOTIBETal va xpnaolhonoinosl To Tuxov nAsdvaoua. H
Algppunveia eninAEov AoxOAEiTal PE TOV AOYIOTIKO XEIPIOPO MIAC UMOXPEWONG YIA TIG EAAXIOTEC ANAITHOEIC
XPNHATodoTNONG Nou NpokUNTOUV danod unnpeaiec nou £xouv ndn AngBsi and Tnv enixeipnon. H EAANXM 14

epapuoleTal yia nepiddouc nou Eekivouv Tnv i Yeta Tnv 1n Iavouapiou 2008.

AAI 1: Napouciaon Tov OIkOVOUIKOV KaTtaoTaosmv

O1 Baoikéc ahhayég auTou Tou MpoTunou cuvowilovTal aTnV EEXWPIOTN NApoUciacn TV HETABOAWV TNG
KaBapnc B€ong nou NPoEPXoVTal anod oUVAAMAYEG JE TOUG METOXOUG e TNV IDI0TNTA Toug wg PEToxo! (M.X.
JepiopaTta, au€noeic kepahaiou) and TIG AoinéG PeTaBoAéc Tne kaBapnc Béonc (n.x. anoBepaTika
peTaTponnc). EninAéov, n BeATiwpévn €kdoan Tou MpoTUnou enipépel aA\ayEc oTnv opoAoyia kabwe Kai

oTNV NAapouciacn OIKOVOUIKWV KATAOTACEWY.
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O1 véol opioygoi Tou TMpoTUnou woTooo Oev aAlNalouv TOUC KavoOveG avayvpiong, METPNONG n
YVWOTOMOINONG OUYKEKPILEVWV OUVAANAYWV Kal GAwV YeyovOTwv Mou anairouvral anoé Ta unoAoina
MpdTuna.

H Tpononoinan Tou AAM 1 €ival unoXpewTIKN YIa TIC NEPIGOOUC NMou Eekivouv Tnv N YETA Tnv 1n Iavouapiou
2009 ev Ol ANAITHOEIC QUTEC £XOUV epappoyn kai ato AAIM 8 «AoyIOTIKEG NOAITIKEC, AAAAYEC OTIC AOYIOTIKEG
EKTINNOEIC kal AdBn». O1 aA\ayec mou npokahouvTalr and Tnv Tpononoinon Tou AAM 1 epapupolovral
avadpopika (AAM 8.19 (B)). Nwpitepn epappoyn evbappUveTal, apkei To YEYOVOG AuTO vad YVWOTOMOIEITal
OTIG ENEENYNUATIKEG ONUEIWOEIC NOU GUVODEUOUV TIG OIKOVOMIKEC KATAOTACEIG TNG EMIXEIPNONG.

Me Baon Tnv undpyouoa dopr Tou OpiAou Kal TIC AOYIOTIKEG NOANITIKEG nou akoAouBouUvTal, n Aloiknon Oev
QVAWEVEl ONUAVTIKEC ENIOPATEIC OTIC OIKOVOUIKEG KATAOTACEIG vTou OpiAou and Tnv epapuoyn TwvV avwTEPK
MpoTUnwv Kal diEpUnVveimv, 6Tav auTtd kaTaoTouv epapuodoiua.

H enidpaon and Tnv e€pappoyn Tou avabewpnuévou AAM 23 dev €xel akdpa npoadiopiodei. ‘Onwg
avapePBnke avwTépw To avabewpnuévo AAM 23 katapyei TNV niAoyn TNG AUEONS avayvmpiong oav £€0do
TOU KOOTOUG OaveiopoU Mou agopd Ot anokTnon, KATaokeurn 1 napaywyn nayiou oToixeiou Tou
EVEPYNTIKOU. AUTO aVvAPEVETAI VA ENNPEACEl TNV EMIPMETPNON TWV NAYIWV MOU Eival E0WTEPIKWG
onuioupyoUpeva oTta nAdiola Tng diadikaoiac €psuvac kal avantuénc Tou Opihou. H péxpl Twpa
€@appolopevn NONITIKA apopoloe 0TV AUeon €MIBAPUVON TWV anoTEAEOUATWV XPrioNG HE TO CUVOAO TWV
XPNHATOOIKOVOUIKWV €E0dwY. H alAayr] oTov TpOno Tng AOYIOTIKAG MOMTIKAG avayvwpiong Twv £E0dwv
autwv Ba ennpedoel Katd BAcn TNV XPOVIKN OTIYMA TNG avayvewpiong Tou €500ou ONw¢ kal Tov TpOno

napouaiaong Tou ££600u auToU (XPNHATOOIKOVOUIKO KOGTOC EvaVTI ANOOBECEWV).

(n) ANXN 3: «Zuvevaoelg Enixeipnoewv — AvaBewpnpévo 2007 kal ENAKOAOUOEG TPONOMNOINOEIG
og AAN 27, 28 ka1 31> (10xU0el yia S1aXeIPIOTIKEG XPAOEIG nou apxifouv and 1n IouAiou 2009)

To avaBewpnuevo NPOTUNO €I0AYElI ONUAVTIKEC TPOMOMOINOELIC OTNV €pappoyn TG peBodou TnG eEayopdg
yId TNV AneEIKOVION TWV OUVEVWOEWV ENIXEIPNOswV. MeTal Twv aA\aywv oTo npdTUNO €ival Kai n napoxn
TNG duvaToTNTAC ANEIKOVIONG TWV JIKAIWHATWV TPITWV XWPIG EAeyXo (dikaiwpaTa peloynpiac) atnv sUAoyn
a&ia Touc. EmnAfov Ta avabswpnuéva npdTuna opifouv OTI AyopeC NPOoBeTOU NocoaToU O Wid BuyaTpIKn
N N NOANON HEPOUG TWV HETOXWV MIAG BuyaTpikng MPENEl va AOYIOTIKOMOIEITAI w¢ ouvaAhayn HE Toug
METOXOUC TNG EMIXEipnonG kai onoladnnoTe diagopd va avayvwpileral ota idia ke@aiaia. To avabswpnuévo
ANXM 3 £xel epappoyn yia TIC £EayOpEC EMIXEIPACEWY NOU NpaypaTonoloUvTal o€ dIaxEIPIOTIKEC XPrOEIG Nou
apxilouv and Tnv 1n IouAiou 2009, evw dev anaITEITAl n AvANPOCAPHUOYR TWV EVOMOINCEWV MOU €ixav
npayuaTonoindei npiv TNV UI0BETNON Tou avaBewpnuEVoU NpoTUnou.

Enopévwg, n epappoyr autng Tng avabewpnong dev Ba ennpedaoel TNV Napouod OIKOVOUIKI

kataoTaon Tou Opihou.

(0) ANXN 2: «Mapoxég nou eEapt@wvrar andé Tnv A&ia Twv Metoxwv — Avabswpnon
2008:npoiinoB£oeig kKaToXUPWONG Kal akupwoeig>» (1oxUel anod 1n Iavouapiou 2009)

H avabewpnon Tou npoTunou Olcukpiviel OTI WG npolnoBéocelc kaToxUpwong BewpouvTal povo ol
npoUnoB&celc unnpeoiac kal ol NPoUnoBETeIC anodoTIKOTNTAG, V@ onolodnnoTe AA\o oTolxeio npénel va
AauBaverar unown Katd Tnv ekTiunon TN €UAoyng a&iac Twv OXETIKWV NAPOXWV KATa TNV nUepounvia
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napaxwpnonc. O 'OuIAoG BpiokeTal aTto oTadio aloAdynong TnG ENINTWONG anod TNV pApUoyn TNG AVHTEPW
avabewpnong.

(1) AAN 32 Xpnupatooikovopika Méoa: Mapouciaon kai AAMN 1 Mapouciacn OIKOVOHIK®V
Karaotdoewv — AvaB@empnon 2008: EEayopdocipa XpnHATOOIKOVOMIKA HECT KAl UNOXPEWOEIG
KaTta Tnv ekkadapion (10xvel and 1n Iavouapiou 2009)

H avaBswpnon autr kaBopilel TNV TAEIVOUNON OPICHEVWV £EAYOPACIHWY XPNHATOOIKOVOUIK®MV TITAWY,
Kabwe kal TwV OpwV OPICUEVWY PECWV Ol OMOI0I UMOXPEWMVOUV ToV €KOOTN OTNV MANPWHN avaloyiag Twv
KaBapwv MNEPIOUCIAKWY TOU OTOIXEIWV KATA Tnv €kkaddapion. H oxeTikn avabswpnon dev €ival npog To
napov epapuoaiun aTiC epyaacieg Tou Opiou.

O 'OuIhoc dev £xel okono va epapuoosl kavéva ano Ta MpoTuna i TG AIEpUNVEIEC vwpiTEPA.

3.2 ZnHavTiKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOBECEIG

H npoeTolpyacia Twv OIKOVOUIKOV KATAoTACEWV oUPGwva Pe Ta AMNXM anarrei and Tn dioiknon Tov
OXNHATIONO KPIOEWV, EKTIMACEWV Kal UNOBECEWV Ol ornoieg ennpealouv Ta ONMOCIEUPEVA OTOIXEIQ TOU
EVEPYNTIKOU Kal TIC UMOXPEWOEIG, ONWG €niong TNV YVWOTOMNOoINon evOeXOUeEVWY anaithoswy  Kal
UMOXPEWOEWY KATA TNV NUEPOUNvia oUVTAENG TwV OIKOVOMIKWV KATAOTACEWV Kal Ta OnNPOCIEUPEVA Mood
€000wVv kal €E00wV kaTa Tnv nepiodo avagopdc. Ta npayuaTika anoTeAéopaTa Pnopei va diagépouv anod
auTd Ta ornoia £Xouv KTIUNOEI.

Ol eKTIMNTEIC Kal 01 KPIoeIg enavagiohoyoUvTal ouvexwc kal Baaifovral TOoo aTnV EUNEIpia TOU NAPEABOVTOG
000 Kal g€ GAoUG NapayovTec, CUUNEPIAAMBAVOUEVWY KAl TwV NPOCdOKI®V YIa HEANOVTIKG yeyovOoTa Ta

onoia BewpoUvTal AoyIKA e BACN TIC GUYKEKPIUEVEC OUVONKEG,.

3.2.1 Kpiozig
KaTa Tn dladikacia £(pappoynG Twv AOYIOTIKWV ApX®WV Kal TwV Kpiogwv TnG dI0iknong, €KTOC auTwv nou
nepIAaPBAvouV eKTIUNOEIC, Mou oxnuaridovral anod Tn dIoiKkNaN Kal NMou €X0UV TNV ONUAvTIKOTEPN €nidpacn

0Ta Nood nou avayvwpifovTal OTIG OIKOVOUIKEG KATAOTACEIG KUPIWG OXETICOVTal HE:

> Karnyopionoinon Twv enev3Uoenv

H OJloiknon anogacilel katd Tnv anokTnon Miac enévduonc, €av autry Ba katnyopionoindsi wg
dlakpaToUPevn w¢ Tn ANEN, KaTeXOUEVN yia EUNOpPIKOUC oKomnouc, anoTIN®UEVN aTnv eUAoyn aia YEow Twv
anoteAeopdtwy, N diabsoiun npo¢ nwAnon. Ma TI¢ enevOUOEIC Nou XapakTnpilovTal w¢ OIaKPATOUHEVES WG
TN AAEn, n dloiknon eEetalel eav nAnpouvTal Ta KPITAPIa Tou AAM 39 kal GUYKEKPIPEVA TO KATA NOCO O
'OWINOC €xel TNV NPOBeoN kal TNV IKAvVOTNTA va TIC Kpatnoel €¢ Tn AREN Touc. O 'OPIAOC KATNYOPIONOIE TIC
enevOUOEIG WG KATEXOMEVEG YIa EUNOPIKOUC OKonMoUG €AV AUTEC £XOUV anokTnBsi kupiwg yia Trn dnuioupyia
BpaxunpoBeapou KEPSOUG. H kaTnyopionoinan Twv enevOUOEWV WG anoTINWHPEVEC 0TV gUAoyn aia PEoW

TWV ANOTEAEOUATWY £EapTATAI ANO TOV TPOMO WE Tov ornoio N I0iknan napakoAouBei Tnv anddoon auTwv
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Twv enevdloswy. 'OTav dev KATNyoplonoloUVTal wG KATEXOMEVEC YIA EUNOPIKOUC OKOMOUG AAAG undapyouv
Ola0€oipec kal aglonioTeg eUAOYEC a&ieg kal ol ETABOAEC OTIC eUAoyeG agiec nepihapBavovTtal aTo KEPSOC N
oTn {nuIa oToug AoyapiagyoUg TN dIoiknNong, KaTnyopionoloUVTal WG anoTIHWHEVEG aTNV UAoyn a&ia YEow

TwV anoTeAeopaTwv. ‘OAeG o1 AANeC enevdUOEIG kaTnyopionoloUVTal w¢ dIaBECIPEG NPOC NWANON.

3.2.2 EKTIPNNOEIG Kal UNoBEoelg
JUYKEKPIMEVA Nood Ta onoia nepidayBavovrarl r ennpealouv TIC OIKOVOMIKEG KATAOTACEIG Kal Ol OXETIKEG
YVWOTOMOINCEIC NPENEI VA EKTIHWVTAI, ANAITOVTAC TOV OXNMATIONO UNOBECEWY OXETIKA WE A&l 1 OUVONKEG
nou Oev eival duvatd va eival yvwoTég Pe BeBaidtnTa katd Tnv nepiodo oUVTAENG TWV OIKOVOMIKWV
KATaoTacswyv. QC onuavTikn AOYIOTIKA €KTiUNon, BswpeiTal Yia n onoia €ivalr GnUavTikn yia TNV €IKOvVa TNG
OIKOVOMIKAC KATAoTaonG TNG €TAIPEIAC kal Ta anoTeAEoPATA Kal anaiTei TIC Mo JUOKOAEC, UMOKEIMEVIKEC N
NEPINAOKEG KPITeIC TNG O10iKkNoNG, OUXVA WC ANOTEAECHA TNG AVAYKNG YIA OXNUATIOMO EKTIUACEWY OXETIKA HE
TNV €nidpaon unobéoswv ol onoieg eival apeRaiec. O ‘OWAoc a&loAoyel TETOIEC EKTIMAOEIC OE OUVEXN Baon,
BaoilouevoC 0Ta anoTEAECUATA Tou NApeABOVTOC Kal OTnV EUNEIPia, CUCKEWEIC PE €10IKOUC, TATEIG Kal AANEG
HEBOOOUG o1 onoieg BewpouvTal AOYIKEG OTIC GUYKEKPIUEVEC OUVONKEC, ONWC £Niong Kal TIC NPOBAEWEIC HAC
OXETIKA JE TO NWG AUTA evdEXeTal va aA\a&ouv aTo PeNNov. 2Tn onueinon 4 «Baoikéc AOYIOTIKEC apXec»,
avagpEPoVTal ol AOYIOTIKEC NONITIKEG MOU £XOUV eMIAeyel ano Tov ‘OpIAo.

> ®0pol £1000NHATOG
O 'OpiIhoc kai n ETaipsia unokeitar o QpOpo €I000AUATOC. SNUAVTIKEG EKTIMNCEIC anairoUvTal yia Tov
kaBopiopd TNG NPOBAEWNC yia POPoUC €I000AKATOG, KABWE Kal yid Tov KaBopiopo Twv NpoBAEWPewY Yia
(POPOUG £1000NUATOC. YNApXouv MNOANEG UVAANAYEC kal UMOAOYIOHOI yia TOUG 0Mnoiouc o akpiBnc kabopiopog
Tou @Opou eival aBERaiog kaTta Tn ouvndn nopeia Twv dpacTnPIOTATWY TNG enixeipnonc. O ‘'OpIAOC Kal n
ETaipeia avayvwpilouv UMNOXPEWOEIG yid avapevopeva OEuaTta (popoloylkou eA€yxou, Paci{Opevol O€
EKTIUAOEIC TOU KaTAa noco Ba ogeilovral eminAéov popol. ‘OTav To TEAIKO anoTEAEopa and Toucg (pOPOUG
QuTWV TwV UnoBEcswv dlagépel and Ta Mood nou eixav apxika AoyioTei, TEToleg dlapopeg Ba Exouv
€Nidpacn oTo POPO £100dNKATOC Kal OTIC NPOPRAEWEIC yia avaBalAopevn popoloyia aTnv nepiodo katd Tnv
oroia Ta Nood auTd &xouv kabopioBei.

> TpoBAEyeiq
H Aioiknon Tou Opihou npoBaivel o€ NePIODIK ENAVEKTIKINON TNG ENAPKEIAG TNG NPOBAEWNC OXETIKA HE TIG
ENIOQPAAEIG anaImnoeI§ 0 ouvapTNON TNG NIOTWTIKAG TNG NOAITIKAG kal AauBavovtag undyn oToixeia Tng
NopiknG Ynnpeoiag Tou Opihou, Ta omnoia npokunTouv Bacel ene€epyaciac 10TOPIKWY OOOPEVWV Kdl
NpooPaTwV eEENIEEWV TwWV UNOBETEWY Mou diaxelpileTal.
O1 enio@aleic Aoyapiacpoi aneikoviovtal JE Ta Nood Ta onoia €ival mBavov va avakTnBolUv. MOAIG yivel
YVWOTO OTI €vaG OUYKEKPIYEVOG Aoyapiaopog unokelTal o€ Kivouvo HEYAAUTEPO TOU OUVNBOOUC MICTWTIKOU
KivoUvou (n.X. XaunAn NIOTOANNTIK IKavOTNTA Tou NeAATN, dlapwvia oxeTika pe Tnv UNap&n TnG anaitnong
I TO M0G0 AuTAC K.AM.), TOTE 0 Aoyapiaopog avaAUsTal kal KaTaypapeTal €av ol GUVONKeC unodnAwvouyv OTi
n anaitnon €ival aveionpakTn.

> EvOeXOpeva yeyovoTa
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O 'OpIAOG eUnAEKeTal O OIKAOTIKEG OIEKDIKNOEIG Kal anolnuIWOoEIG KATAa Tn ouvhdn Mopeia Twv £pyaciov
Tou. H dioiknon Kpivel 0TI onololdnnoTe diakavoviopoi O Ba ennpgalav anUavTika TNV OIKOVOUIKN B€an Tou
Opilou kar Tng Etaipeiag, Tnv 31 AekepPpiou 2007. MapoAa autd, o KaABOPIOUOC TwV eVOEXOUEVWV
UMOXPEWOEWY MOU OXETICOVTAl PE TIC OIKAOTIKEG OIEKOIKNOEIC Kal TIC ANAITAOEIG €ival pia noAUNAoKn
Oladikacia nou nepINAUBAVEl KPIOEIG OXETIKA ME TIC MOAvEG CUVENEIEC KAl TIG DIEPUNVEIEG OXETIKA ME TOUG
VOMOUG Kal TOUG KavoviopoUg,.

MeTaBoAEC OTIC KpIOEIC 1| OTIC €pUNVEiEG €ival mBavo va odnynoouv ot pia av&énon n pia Peiwon Twv

EVOEXOHUEVWY UMNOXPEMTEWY ToU OUIAOU OTO PENOV.
4. BaoikEg AOYIOTIKEG APXEG

4.1 NMAnpo@popnon Karda Topéa

QG eniXeIpnUATIKOG ToPEAC opileTal pia oddAda oToIXEiwvV evepynTIKOU Kal OpacTnPIOTATWY MOU NApPEXOUV
NpoiovTa Kal UNNPECIEG, TA OMnoia UNOKEIVTAl o€ JIaQOPETIKOUC KIVOUVOUG Kal anodOoelc and ekeiva aAwv
EMIXEIPNUATIKOV TOUEWV.

QG yewYpa@IKOC TOPEAG, opileTal pia YEwyYpapIKn NEPIOXN, oTNV onoia napéxovTdl NPoiovTa Kal UNnPECieC
Kal n ornoia UnNokeITal og SIAPOPETIKOUC KIVOUVOUG Kal anodOoeiC anod AAAEC NEPIOKEC.

O 'Oui\og dpacTnplionolciTal oTnv Napaywyn Kal EYnopeia npoiovrtwv NANPOPOPIKAG, TNAEMIKOIVWVIOV Kal
MNXavV Ypageiou 6nwe Kal EonAIoHoU ypaPeiwy, NPoiOVTWV XapTONWAEIOU Kal ENICTNHOVIKOV OpYavev.,

Fewypa@ikd o ‘OMINOG dpaaTnpIONOIEITAl OTNV EAANVIKN ENIKPATEIA, OTNYV gUpwl®VN KAl O AOINEG XWPEC,
4.2 Evonoinon

OuyaTtpikEG: Eival 0Aec o1 eTaipeiec nou dloikouvTal Kal eAEyxovTal, aueoa f éuueoa, and AAAn etaipia
(MNTPIKN), €ITE PE TNV KATOXN TNG NASIOWNQIAG TV JIKAIWPATWY WPrPOU TNG ETAIPEIAG OTNV 0noia EyIVe n
€névOuon, €iTe, 0€ NEPINTWON MOU JeV KATEXETAI TO MAEIOYNPIKO NAKETO TWV PETOXWV, HETA and ouPpwvia
NG ETaipiac ye Toug unoAoinouc PETOXOUG TNG €Talpeiac oTnv onoia €yive n enévouaon. AnAadr), BuyaTpIKEC
gival ol enXeIpAoEIG NAvw OTIC OMOIEG AoKeiTal €AeyxoC ano Tnv UnTpikn. O1 BuyaTpikeg evonoiolvTal
nAnpw¢ (oAIKA evonoinon) Ye Tnv PEBodo TG eEayopds and Tnv nUEpPoUnvia Nou anokTaTal o €\eyxog &n’
auTwv Kal nalouv va evonoloUvTal ano TNV NUEPOUNVIa Nou TETOI0G EAeyXoG dev upiaTaTal.

H e€ayopa BuyaTtpikng and Tov ‘OpiAo AoyioTikonoleiTal facel TnNG BeBodou TnG eEayopdc. To KOOTOC KTRONG
Miag Buyatpikng eival n €UAoyn aia Twv MEPIOUCIAKWY OTOIXEIWV Mou dO0BNKav, Twv HETOXWV MNou
€kOOBNKAV Kal TWV UMOXPEWOEWY NoU avaAnponkav kata Tnv nuepopnvia Tng avrallayng, nAgov Tuxov
KOOTOUC daueod ouvdedeyévou Pe TNV ouvalayn. Ta €EATOMIKEUPEVA OTOIXEId TOU  EVEPYNTIKOU,
UMOXPEWOEIC Kal EVOEXOUEVEC UMOXPEWOEIG NMOU ANOKTWVTAI OE Hia EMIXEIPNUATIKI GUVEVWON EMIPETPWVTAI
Kata Tnv £€ayopd oTic eUAoyec afiec Touc aveEapThTWG ToUu noocooToU CUPMPETOXNG. To KOOTOC ayopdc

népav Tng €uAoyng aiac Twv €ni PEPOUC OTOIXEIWV MOU AMoKTNONKav, KaTaxwpeiTal we unepaia. Av 1o
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OUVOAIKO KOOTOG TNG ayopdg e€ival HIKpOTEPO and Tnv €UAoyn afia Twv eni UEPOUC OTOIXEIWV MOU
anokTrenkav, n dlagopd kaTaxwpeiTal aUesa oTa anoTeAEouaTa.

EidIka yIa TIC ENIXEIPNUATIKEG CUVEVWOEIG MOU £ixav npayuatonoindei npiv TV nuUepounvia HeETapacng Tou
Opidou ara AMXM (1n Iavouapiou 2004) xpnoiponoindnke n e€aipeon Tou AMXM 1 kai Oev EQAPPOOTNKE
avadpopika n pEBodoc TnE eEayopdc. 2Ta nAaioia Tng napandvw e€aipeonc n ETaipeia dev enavalinoAoyioe
To KOOTOC KTAONG TWV BUYATPpIKWV NMou €ixav anoktnOei npiv anodé Tnv nuepounvia yetapaonc ora AMNX,
oUTE TNV €UAoyn a&ia Twv anokTnOEVTWV OTOIXEIWV TOU €vepyNTIKOU Kal TWV UMNOXPEWOEWV KATA TNV
nuepounvia TG e€ayopdg, ouTe €xel avayvwpiosl unepa&ia (goodwill) OTIG €vVOMOINWEVEC OIKOVOUIKEG
KATaoTAoeIC TNG oUP@wva pe Ta AMXN.

AleTaIpIKEC ouvalAayEg, undoAoina Kal Pn npaypaTonoinyeva KEpdn and uvaAayEeG METAEU Twv ETAIPEIOV
Tou OpiAou anaAsigpovTal. O Yn npaypaTonoinueveg {nuIEG, eniong anaAeigpovTal, ekTOC €av n ouvailhayn
napexel evoeifelc anopeinong, Tou WeTaBiBacBévroc nepiouciakoU oToixeiou. Ol AOYIOTIKEG APYEC TWV

BuyaTpikwv €Xouv TPOMonoindei WOTE va €ival OPOIOPOPPEC UE AUTEC NMou €xouv uloBeTnBei and Tov ‘OpiAo.
4.3 MeraTtponn &&vou vopiopaTrog

Ta OTOIXEIQ TWV OIKOVOUIKWV KATAOTACEWV TWV ETAIPEIOV Tou OYIAOU €nINETpVTAlI BACEI TOU VOMIOUATOG
TOU NPWTEUOVTOG OIKOVOMIKOU NEPIBAAAOVTOG, OTO 0noio AsIToupyei 0 ‘OMINOG («AEITOUPYIKO VOUIoHa»). Ol
EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG napouaialovTal o Eupw, nou ival To ASITOUPYIKO VOUIOPA Kal To
VOMIONA napouaiaong TneG UNTPIKNG ETaipeiag kar OAwv Twv BuyaTpikwv TnG.

O1 ouvahhayec o EEva vopiopata YETATpENOVTAl OTO ASITOUPYIKO VOUIONA PE TN XPron TwV ICOTIKIOV MOoU
IoXUOUV KaTd TNV NUEPOMNVIA TWV CUVAAAY®V.

KEpOn kai {nuIEG and ouvaAAayuaTIKEG OIaPOopEG Ol OoMoieg NMpokUMTOUV anod Tnv ekkabdapion TETOIWV
ouvaAAaywv Katd Tnv OIdpKela TNG NEPIOdOU Kal anod TNV UETATPON TwV VOUICUATIKOV OTOIXEIWY Mou
ekppalovTal o€ EEvVO VOUIONA HE TIC 1I0XUOUOEC I00TIMIEC KATA TNV NUEPOUNvia 1I0oAoyiopoU, kKaTaxwpouvTal
oTta anoteAéopaTa. O GUVAAAyPATIKEG JIAPOPEC and Wn VOMUIOUATIKG OTOIXEId Mou anoTIN®vTal oThv
guhoyn a€ia Toug, BswpolvTal wWC TUAWA TNG €UAoyng afiac kal ouvenw¢ kataxwpoUvTal Ornou Kai ol
dlapopéEg TnG elhoyng agiac.

4.4 EVOWPATEG AKIVTONOINCEIG

Ta ndyia oToixeia Tou evepynTikoU dAnEIKOvi(ovTal OTIC OIKOVOMIKEG KATACTACEIC OTIG A&ieG KTRONG Toug N
OTIG a&ieC TEKUAIPOUEVOU KOOTOUC, ONWC auTod NpoodIopioTnKE BAcn €UAOYWV A&V KATA TNV NUEPOMNVIEG
JeTdpaong, Peiov, KaT' apxnv TIC CUCOWPEUHEVEG ANOoBECEIC Kal OeUTEPOV, TUXWV ANAEIWOEIC TWV Nayiwv.
To KOOTOG KTNONG NepIAAUBAvel OAEC TIC AUETA EMIPPINTEEC OANAVEG yIA TNV AMNOKTNON TWV CTOIXEIWV.

MeTayeveoTepeC danaveg avayvwpidovral os enal&non TnG AOYIOTIKNAG a&iag Twv EVOWPATOV nayinv n wg

EexwpIoTO NAylo povov €av ival niBavo Ta PEANOVTIKA OIKOVOMIKA OPEAN va glopelgouv aTov ‘OMIAO Kal To
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KOOTOG TOUG Wnopei va enipeTpnBsi a&ioniota. To kOOTOC EMNIOKEUWV KAl CUVTNPACEWY avayvwpiletTal ota

anoTe\éoparta oTav npayuaTonoiouvTal.
O1 anooBEoeIC TV AWV GTOIXEIWV TWV EVOWPATWV nayiov (NAnv oikonédwv Ta onoia dev anooBevovrai)

unoAoyilovTail Pe Tnv oTabepry PEBodO pEoa aTnv WPEAIUN (Wi TOUC NOU £XEl WG €ENC:

KTipia — EykaTaoTaoceig KTipiov 12 €Tn
MnxavoAoyIKOG €EONAIOHOC 10 €Tn
MeTagopIka Peéoa 10 - 14émn
'EmnAa kai Aoinog EonAIopog 10 €mn
HAEKTPOVIKOI UNOAOYIOTEG 5-7¢m

O1 UNOAEIYMATIKEG agiec kal ol WPENHEC {WEG TWV EVOWMNATWY NAyiwv UMNOKEIVTAl O€ eNAveEETAON O KAOE
nuUepounvia i1goAoyiopoU. ‘OTav ol AoYIOTIKEC afieC TwV EVOWMPATWY aKIVNTOMNOINCEWY UNEPBAivouv Tnv
avakTtnoiun a&ia Toug, n diagopd (anopsinon) kataxwpeital Auecd wg £E000 0TA ANOTEAEONATA.

KaTa Tnv nwAnon evowpdatwv akivnTonoinoswy, ol SIagpopEéG YHETAEU TOU TIMAKATOC Nou AauBAveTal kal Tng
AOYIOTIKNAG TOug a&iag kataxwpouvTal we Kepon N nuieg ota anotehéopard. O ENIOKEUEG KAl OUVTNPNOEIG

kaTaxwpouvTal oTa £€0da Tn¢ nepiodou nou agopouly.

4.5 Aula nepIOUCIaKa oToIxEia

>Ta Auha nepiouciakd aToixeia oupnepIAayBavovTal ol adeieg AoyiopikoU Kabwc Kal Aoind auAd nepIiouciaka
oToIXEia.

AoyiopikO: O1 adeieg AoyIoMIKOU anoTIPWVTAl OTO KOOTOG KTNOEWC Weiov TIG anooBeoelc. O1 anooBeoeig
dlevepyouvTal Ye Tnv oTadepry pEBodO KaTa Tnv dIdpKela TNG WPEANIUNG (WG TWV OTOIXEIWY AUTWV N onoid
gival 7 xpovia. ‘'Otav ol AoYIOTIKEC a&ieC Twv QUAWV MEPIOUCIAKWVY OTOIXEIWV UNEPBAIVOUV TNV QVAKTAOIMN

a&ia Toug, n dlapopd (anoyeinon) kKaTaxwpeiTal Aueca w¢ €000 0TA AnoTeAEoUATa.

4.6 Anopeinon Agiag ZToixeimv Tou EvepynTikoU

Ta OTOIXEId TOU €VEPYNTIKOU MOU £XOUV anpoodiopioTn W@EAIUN {wr dsv anooBEvovTal Kal UNOKEIVTAl O
€AEyX0 anopEinong €TNOIWG Kal 0Tav Kanola yeyovota katadelikvUouv OTI N AOyIOTIKN a&ia pnopsi va unv
€ival avaktnoiyn. Ta oToixeia Tou evepynTikoU MOU anooBEVOvVTdl UMOKEIVTAI O EAEYXO AMOUEIWONG TNG
a&iac Touc 6Tav unapxouv evOEIiEEIC OTI ol AoyioTIkn afia Touc dev Ba avakTndei. H avaktioiun a&ia sival To
MeyaAUTepo Noogd PETAEU TN Kabapng TIMAG NWANONG Kal TG a&iag Adyw xpnone. H {nuia Aoyw peiwong Tng
afiac Twv OTOIXEIWV TOU evepynTIKOU avayvwpileTal and Tnv enixeipnon, otav n AoyioTiki afia Twv
oToixeiwv autwv (| TNg Movadag Anuioupyiag Tapeiakwv Powv) gival geyaAUTepn and To avakTroIho nooo
TOUG.

KaBapn a&ia nwAnong Bswpeital To Nood anod Tnv NWANCN €vOC OTOIXEIOU TOU EVEPYNTIKOU OTA NAdigia Hiag

au@oTepoBapoUc ouvalAaync oTnv onoia Ta PEPN €XOUV NMARPN YVWON Kal NPooXwPoUV OIKEIOBEA®E, WETA
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ano Tnv agaipeon kabe NpOTOeTOU AUecoU KOOTOUC dIABECNC TOU GTOIXEIOU EVEPYNTIKOU, VW, a&ia Xpriong

gival n napouoa a&ia TWV EKTINWHEVWY HEAOVTIKOV TAPEIAKWY POWV MOU AVAMPEVETAI va EI0PEUCOUY OTNV
enixeipnon and Tn xpnon evoc oToIXEiou evepynTIKoU kal ano Tnv dIGBeon Tou OTo TEAOC TNC EKTIMWHEVNG

WPENUNG {wnc Tou.

4.7 XpnHaTooIKOVOMIKA Héoa

XpNUATOOIKOVOUIKO PETO €ival KaBe oUPBacn nou dnNUIOUPYEI €va XPnNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU
o€ Wia eNiXeipnon kai Jia XpnUaToolKOVOUIKI UNOXPEWOT 1) €va CUUHETOXIKO TITAO OE Jia AAAn €nixeipnaon.
Ta XpnUAToOIKOVOUIKG MEoa Tou Opilou Ta&lvopoUvTal OTIC NAPAKATw KATnyopieg Ye BAcn Tnv ouadia Tng

oUuBaonc kai To okomno yia ToV Ornoio anokTneénkav.

i) XpnHAaToOIKOVOHIKA OTOIXEia AnNOTIHWHEVA OTNV €UAoyn aia Toug HECW TNG KATAOTAONG
anoTEAECHATWV XPNoNG

MpokeITal yia XpnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU, MOU IKAVOMOIOUV onoladnnoTe and TIC NApaKAaTw
npoUnoBEaeic:

- XpnUaTooIKOVOUIKG GToIXEIa EvEPYNTIKOU MOU KATEXOVTAI YIA EUNOPIKOUC OKOMOUC.

- KaTa tnv apyikn avayvmpion opileTal and Tnv €nixEipnon wg oToIXeio nou anoTiparal otnv elAoyn agia,
ME avayvopion Twv PeTaBoAwv otnv KataoTtaon AnoteAsopatwv Xpriong. Tnv 31.12.2007 o ‘Opidog dev

€iXE TETOIOU £I00UC XPNHATOOIKOVOUIKA OTOIXEIQ.

ii) Aaveia kal anaIToeIg

Ta daveia kal ol anaitioeIg gival Pn napdywya XpnUaTooIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU HE OTABEPEC
Kal npoodIOpIOTEEC KATABOAEC Kal Ta onoia Oev €XOuv XPNMATIOTNPIAKN TIMR O €vepyd ayopd.
AnuioupyouUvTtal 6Tav o ‘OUINOG NAPEXEl XPHATA, NPOIOVTA 1} UNNPECIEG aneubeiac o €vav OPEIAETN XWPIG
npdBeon €UNOPIKAC EKPETAMEUONG. KaBe peTaBoAn otnv a&ia Twv daveiwv kal anaitroswy avayvwpideral
oTa anoTeAéoparta otav Ta Odveld kal ol anairioelg diaypdgovTal ) ugioTavral heiwon Tng a&iac Toug
Kabwg kal kaTta Tnv dIevEpyela TNG anooBeonG.

Ma OpICUEVEC AMNAITAOEIS NPAYMATOMNOIEITAI EAEYXOC YIa TUXOV AMOWEION TOUC ava PEWOVWUEVN anaitnon
(yia napddeiypa yia kabe neAatn EexwpioTa) OTIC NEPINTWOEIC OnNou n €ionpa&n Tng anaitnong €xel
XapakTnpIoBei ekNpOBECUN KATA TNV NUEPOMNVIA TWV OIKOVOUIKWV KATAOTACEWV N O MEPINTWOEIC OMNou
QVTIKEIPEVIKG OTOIXEId UNOJEIKVUOUV TNV avaykn yia anopeinon Touc. O1 Aoinég anaitiosic opadonololvTal
Kal EAEyXOVTal yia TUXOV anopEiwon Toug oTo oUVOAO TOUG.

O1 anaimoeic kal Ta daveid nepIAaPBavovTal oTa KUKAOQPOPoUVTA MEPIOUCIAKA OTOIXEId, EKTOC AUTWV MOU
Afyouv PETd Tnv napodo 12 pnvwv ano Tnv nuepounvia iooloyiopoU. AuTa xapaktnpilovral oav un
KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEIA. ZTOV ICOAOYIOMO TA&IVOUOUVTAl 0av EUMOPIKES KAl GAAEC anaItioelg

Kal anoteAoUv To MeyaAUTEPO HEPOC TWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEiwv Tou Opilou.
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MepIAauBAvouv XPNMATOOIKOVOMIKA OTOIXEId evepynTIKOU HE OTABEPEC ) NMPOCDIOPICUEVEG NANPWHES, Ta

onoia dev dianpaypaTelovTal OE EVEPYEG AYOpPEG.
iii) Ala@€oipa yia n®ANoN XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepIAaPBAvel XpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Ta onoia &ite npoodiopiovral O auTiv Thv
KaTnyopia, €ite dev PnopoUlv va evtaxBoUv o Kanoia aAAn.

Ta d1a6£aipa Npog NWANGN XPNHUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ AnoTIHWVTAl oTnV €UAoyN a&ia Toug Kal
Ta OXETIKA kEPON 1 {NMIEC KaTaxwpoUvTal o€ anoBepaTikO Twv 10iwv KEPAAdiwv PEXP!I TA OToIXEid auTtd
NwANBoUV 1 XapakTnpIoBoUv w¢ anopsiwyeva.

Katd tTnv nwAnon n otav xapaktnpioBoUv wg anopeiwyeva, Ta kEPON 1 ol {NUIEC PETAPEpPoOVTal OTd
anoTeAéopaTa. ZnuIEC anodeiwong nou £xouv avayvwpioBei ota anotehéopata Oev avTIOTPEPOVTAl UECW
anoTEAEOUATWV.

Ta npaypatonoinyéva kai Yn npayparonoinuéva kEpdn f {nuiec nou npokUNTouv and TIG PETABOAEG TNG
guloyng a&iac Twv XPnUATOOIKOVOUIKWY OTOIXEIWV vEPYNTIKOU anoTIH®HPEVA OTnV €uAoyn a&ia Toug We
HeTAaBoAEC oTa anoTeAéopaTa, avayvwpilovTal aTa dnoTeAEoUATa TNV NEPiodo nou NpokUNTOUV.

O1 elAoyeg afieC TwV XPNUATOOIKOVOUIKWV CTOIXEIWV EVEPYNTIKOU Mou ival SianpaypaTeloida O EVEPYEG
ayopec npoadiopifovTal anod TIC TPEXOUOEC TIPEC {nTnonG. MNa Ta pn dianpayuaTeloiya oToIXEia ol EUAOYEG
agiec npoadiopifovTal Pe TNV XPAON TEXVIK®V dMOTIUNONG ONWC avaluon npoo@atwyv CGUVAAayov,
OUYKPIOIJWV OTOIXEIWV nou dianpayuaTtelovTal Kal nposgdgpAnon Tayeiakwy powv. O1 un dianpaypaTteloiyol
OE €vepyO ayopd GUMMETOXIKOI TITAOI Mou €xouv Ta&ivounBei oTnv kartnyopia AlaBioiua npoc nwAnon
XPNUATOOIKOVOUIKA OTOIXEIQ Kal TwV onoiwv n euhoyn aia dev sival duvaTtdv va npoodiopioTei Ye a&lonioTia
anoTIPWVTAl 0TO KOGTOG KTrONG TOUG.

Y€ kABe nuepopnvia I0o0AoyIoPoU o 'OPIAOC EKTING AV UNAPXOUV aVTIKEILEVIKEC eVOEIEEIC Mou va odnyouv aTo
ouMNEPAcPa OTI TA XPNHATOOIKOVOUIKA OTOIXEId TOU evepynTIKOU €XOUV UMOOTEl anopeinon. MNa PETOXES
ETAIPEIOV MOU £XOUV Ta&IvounOei wC XpnNUATOOIKOVOUIKG oToixeia S1aBéaiya npoc nwAnon, TETola &vOeiEn
OUVIOTA 1 ONUAVTIKN 1 NApaTeTapévn Peiwon Tng eUAoynG afiac os oxéon PE TO KOOTOC KTNOEWG. Av
OTOIXEIOBETEITAl anoyegiwaon, n owpeupévn oTa idla kepakaia {nuia nou eival n diagopd PETAEl KOGTOUG

KTAOEWC Kal EUAOYNG a&iag, JETApEPETAl OTA ANOTEAEOUATA.
4.8 AnoBépara

To kOOTOC TwV anoBepdTwv NepIAaPBAvel OAEC TIG dANAVEC Nou npayuartonoinénkav yia va ¢éacouv Ta
anoB£uara oTnv napouoa B€on kal KATAOTAON, Ol OMoieC ival APeca anodoTEEC, KABWE Kal Tov KAaTaAAnAo
Kal OXETICOPEVO WE TNV NApaywyn HEPOC TWV YEVIKWV E0DWV, BACI(OPEVO GTNV KAVOVIKF OUVAMIKOTNTA TWV
Napaywylkwyv eyKATaoTACEWV.

KaTta Tnv nuepounvia IocohoyiopoU, Ta anoBeuarta aneikovifovral aTny XaunAoTepn TIMR METAEU KOOTOUG

KTRONG Kal kabapng PeUCTONOINCIUNG agiac.
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H kabapr psucTonoinaiyn a&ia gival n eKTINPEVN TIKA NOANCNG KATd Tn ouvhén por Twv dpacTnpIoTATWV
TNG ENIXEIPNONG, YEIOV TO EKTIMWPEVO KOOTOC MOU £ival avaykaio yia va npayparonoindei n nwAnon.

To KOOTOG NPoadiopileTal XpNOIKONOINVTAG TNV JEBODO TOU PECOU GTABUIKOU KOOTOUG.
4.9 Tapeiaka 31a0£cipa kai 1008UvVapa TaAHEIaK®OV SIA0EiwV

Ta diaBgoiya kal 1coduvapa diabesipwy nepIAapBavouv Ta WeTpNTa oTnV TPANela Kal oTo Taueio kabwg
eniong kai TIC BpaxunpoBeapec enevdUOEIC UPNANG PEUCTOTNTAC, ONWC TA MPOIOVTA TNG ayopdacg XpnuaTog
Kal ol Tpane(ikéc kaTabioeic. Ta npoidvTa TnG ayopdc XPRAUATOG £ival XPnUATOOIKOVOUIKA OTOIXEiId TOU

EVEPYNTIKOU NMOU anoTI@vVTal oTnv eUAoyn a&ia YEow TNC KATAOTAGNG ANOTEAEOUATWV.
4.10 MeToXIKO KEPAAAIO

To PeToxIKO KEPAAaIo NpoadiopileTal cUPPWVA KE TNV OVOPACTIKN a&ia Twv PETOXWV Nou £Xouv £kd0BEl. Ol
KOIVEC HETOXEG Ta&ivououvTal oTa idia kepdahaia.

H al&non MetoxikoU Kepalaiou pYe kaTaBoAr YeTpnTwv nepiAappavel kabe diapopd unep To ApTIO KATd TNV
apxikr] €kdoon Tou MeToxikoU kepaAaiou. Kabe kdoTog ouvalAaynC OXETIOMEVO HE TNV €kdoon Twv
HETOXWV KaBWC Kal onolodnnoTe OXETIKO OMPENOG (POPOU €I00ONUATOG NPOKUWEI apaipouvTal anod Tnv
au&naon peToxikoU Kegahaiou.

Ta oToIXeia €vOC XPNHATOOIKOVOUIKOU HMECOU Mou a) dnuioupyoUv XPNUATOOIKOVOMIKI UMOXPEWON TNG
OIKOVOUIKNAC OVTOTNTAC Kal B) napéxouv €va dIkainpa Npoaipeons OTov KATOXO TOU WECOU VA TO PETATPEYEI
0OE OUMMETOXIKO TITAO TNG OIKOVOMIKAG OvVTOTNTAC, avayvwpilovral EEXwpIoTd oav XpnUATOOIKOVOUIKEG
UMOXPEWOEIC, XPNATOOIKOVOUIKEG ANAITHOEIC I) CUMHETOXIKOI TITAOL.

Ta dikaiwuaTa npoaipeonc €pyaloPeEvmV MICTMVOVTAl OTO MPOCBeTO KATaBeBANUEVO KEPAAAIO HEXPI Ta
OXETIKA JIKAIWKATA va aokndoulv.

O1 ouvaAAaypaTIKEG dIAPOPEC anod TNV YETATPOMN TWV OIKOVOUIKWV KATAOTACEWY BUyaTpIKwV OTO VOUIoUA
Aeitoupyiac Tou Opilou nepiAayBavovTal OTO aMNoBePaTIkKO HETATPONNG. Td napakpdTnBévTa KEPON
nepIAaUBAvOUV Ta TPEXOVTA ANOTEAEOUATA KAl AUTA MPONyoUHEVmV NEPIOdWY ONweG yvwoTonoloUvTal aTa

anoTeAéopara.
4.11 ®opoloyia €1000npaTog & avaBarlAOPeVOG POpPoG

4.11.1 Tpéxouoa ®opoloyia EicodnpaTog

H Tpéxouoa (popoAoyikr anaitnon/unoxpewaon nNepINaPBAVEl EKEIVEC TIC UMOXPEWOEIC I ANAITACEIC and TIG
(POPONOYIKEG APXEC OXETICOUEVEG WE TNV TPEXOUOA I MPONYOUUEVEG NEPIOdOUG avapopdac nou dev £XOUV
katapAnBei péxpl TNV nuUEpopnvia Tou Isohoyiopou.

YnohoyiCovral oUUQWva HE TOUG (POPOAOYIKOUG OUVTEAEOTEG Kal TOUG (POPOAOYIKOUG VOHOUG Mou

epappolovral aTnv dnNPOCIOVOMIKN XPrion TNV onoia agopouv, BAcsl Twv PopoAoynNTEWV KEPOWV Yia TNV
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Xpron. ‘OAeC ol UETABOAEC OTIC TPEXOUOEG (POPONOYIKEC ANAITHACEIC 1] UNOXPEWOEIC avayvwpilovral oav

(POpOAOYIKO £E000 OTa anoTeAEouaTa.

4.11.2. AvaBaAAopevn ®opoloyia Eigodnparog

H avaBal\opevn @opoloyia €i00dnuaTog unoAoyileTal pe Tnv PEBODO UMNOXPEWONG nou eoTidlel OTIG
NPOoWPIVEG Olapopeg. AuTr nepIdauBavel Tnv ouykpion Tng AoyioTikng a&iag Twv anaimioswv Kal
UMOXPEWTEWV TWV EVOMOINUEVWY OIKOVOUIKOV KATAOTACEWVY WE TIC AVTIOTOIXEG (POPOAOYIKEG BATEIC,

O1 avaBaAl\opevec (POPOMOYIKEG anaithoeli avayvwpilovralr oTov Babud nou eivar nmiBavéd oTl Ba
avTiIoTabuIoToUV £VavTl TNG PEANOVTIKAC (popoloyiac €100dAKaToC.

O1 avaBaMOPeVEG (POPOAOYIKEG UMOXPEWOEIG avayvwpilovTal yid OAEC TIC (POPOAOYNTEEC MPOCWPIVEG
OlapopEG.

Aev avayvwpiteTal avaBalopevn gopoAoyia yia TIG NpoowpIves dIaPopEG Nou oxeTi(ovTal Pe enevOUOEIG O€
BuyaTpIKEC Kal JE CUMKETOXEC OE KOIVOMPAEIEG €AV N AvaoTpoQr] AUT®V TWV NPOCWPIVAV dIAPOpwV HUNOpPEi
va eheyxBei anod Tnv eTaipsia evw avapeveralr 6T N npoowpivr) diagopd dev Ba avaoTpagei To PEAOV.
EninpooBeTwg, o1 popoAoyikeéC {NUIEG NMOU WNopoUv va HETa@epBoUV Of €MOMEVEC NEPIODOUC KABWG Kal
(POPONOYIKEG NMIOTWOEIG 0ToV ‘OpIA0 avayvwpilovTal w¢ avaBarAOUEVES POPOAOYIKEC analThoElG.

Kapia avaBaMopevn @opoloyia dev avayvwpileTal katd Tnv apxikni avayvopion diac anaitnong n
unoxpewong oc pia ouvalayr] nou Oev anoTeAEl OUVEVWON ENIXEIPNOEWV KAl KATa TNV OTIYMA TNG
ouval\aync, oev ennpealel ouTe To AoyIoTIKO KEPOOG OUTE TO (POPOAOYNTED KEPDOG 1| {nuId.

O1 avaPBal\OpeveC (POPOAOYIKEC aNAITAOEIC KAl UMOXPEWOEIG UMnoAoyilovral HE TOUG (POPOAOYIKOUG
OUVTEAECTEG MOU avAPEVOVTAl va EPAPHOOTOUV aTnV NePiodo kaTd Tnv onoia 6a TakTonoindsi n anaitnon f
N UNoXpEwaon, AAPBavovTac unoywn Toug (POPOAOYIKOUG GUVTEAEOTEG MOU €XOUV BE0MIOTEI I OUCIWOWG
BeonioTEl, HEXPI TNV NUEPOUNVIA TOU IG0AOYICHOU.

O1 NepIo0OTEPEC PETABOAEC OTIC avaBaAOPEVEC POPOAOYIKEG ANAITACEIC 1] UNOXPEWOEIC avayvwpilovTal oav
(POPONOYIKO €E000 OTA anoTeEAEOMATA. MOVO HETABOAEC OTIC avaBaAOUEVEG (POPOAOYIKEC anaITAOEIC N
UMOXPEWOEIG Nou oxeTiovral pe PeTaBoAn otnv afia Tng anaitnong r UNoXpEWoNG Mou XPEWVETAI
aneuBeiag oTa idla KePAAaia XpeWvovTal r MoTwWvovTal ancudeiag orta idia KepaAaia.

O 'OpiAog avayvwpilel hia NponyoupEVmC 1IN avayvwpiopévn avaBaiopevn @opoloyikn anaitnon kata tny
ékTaon nou eival niBavo OTI PENOVTIKO @opoAoynTéo kéPDOG Ba emITpEwel Tnv avakTnon TNnG
avaBalAopevnG popoAoyIKnC anaitnongc.

H avaBaA\dpevn (popoAoyikr anaitnon enaveEeTaletal o kKGBe nuepopnvia IcohoyiopoU Kal JEIMVETAl KATd
TNV £€kTtaon nou dev sival nAéov niBavo OTI enapkec (opoloynTéo képdog Oa eivar diabéaiyo yia va
EMITPEWPEI TNV aionoinon TNG WEEAEIAG YEPOUC I} TOU GUVOAOU aUTNG TNG avaBaAAOPEVNG (POPOAOYIKNG

anaitnongc.
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4.12 MNMapoxEG 0TO NPOCWNIKO

BpaxunpoBeopeg napoxég: O BpaxunpoBeoeg NApOXEC NPOC TOUG £pYalOPEVOUC (EKTOG ano NAPOXEC
AENC TNC epyaciakng oxeonc) os XprApa kali ot €ido¢ avayvwpilovral w¢ £50do otav kabioTavral
0edOUAEUPEVEC. TuXOV aveEOPANTO NOCO KATAXWPEITAI WG UNOXPEWDT, EVQ OF NEPINTWON MOU To Nogd Mou
non kaTaBAnOnke unepBaivel To NOCO TWV MAPOXWV, N EMiXeipnon avayvwpidel To unepBAAOV Nooo G
OTOIXEIO TOU €vepynTikoU TNG (MponAnpwBev ££0d0) WOVO KATd TNV €KTACN Nou N nponAnpwpr 6a odnynoel

0€ MEIaN YEAOVTIKOV NANPWHOV 1| G ENICTPOPH.

Ka@opiopéveg e10popéG: O KaBOPIOTUEVEG EI0POPEG aPOopPoUV OTNV UNOXPEWTN TNE ENiXEipnong (VOMIKA 1
TEKUAPTN) va KATaBAAEl TO MOOO MOU €XEl CUPPWVNOel va ouvelopepel oTtov Qopéa (n.X. TAUEIO) nou
dlaxelpileTal TIG €I0QOPEC Kal Xopnyel TIC NAPOXEC. ZUVEN®MG, TO MOCO Twv Napoxwv nou 6a Aapel o
epyalopevoc npooadiopileTal and To Noaod nou kataBaAAel n enixeipnon n kai o epyaldopevoc.

H nAnpwTéa €1l0¢opa anod Tnv €nixeipnon avayvwpileTal €iTe wg Wia unoxpewon PETA kal TNV a@aipean Tng

€10popdc nou kaTaBAnenke, &iTe w¢ Eva £60d0.

Anolnpioon npoownikoU A0yw ouvTtagiodoTnong: H anolnuinon Tou nNpoownikoU AOYyw
ouvTa&lodoTnong unoAoyileTal eTnoiwg PAcel TNG avaloyioTikng HeBodou anoTiunong Project Unit Method
NPOKEILEVOU VA NMPoadIopIoTEl TO PEANIOTIKO KOOTOC YIA TIC UMNOXPEWOEIC NMOU (PEPEI N ENIXEIPNON O OXEON
ME TIC Napanavw NAapoxeC 0To NPOowWNIKO TNC.

H napandvw WPEBODOG aMOTIPNONG, XPNOIMOMOINVTAG Oav EMITOKIO MPOEEOPANONG TO EMITOKIO TWV
HakponpoBeouwv OpOoAOYwvV Tou EAANvIKoU Anpooiou, evtonifel pe peyaAn akpifeia To nocd Twv
OWPEUPEVWV UMOXPEWCEWY ano ndn «BeUeNIWPEVEG> NAPOXEC Kal diaTnpei To eninedo XpnuUaTodoTnong Twv
UMOXPEWOEWY OE CGNUEIO NMOU TO OUCOWPEUHPEVO KEQPAAaIo avTioTaBpiel katad 100% To pakponpdBeouo
kOOTOC TNG KAaTABOANC Twv napoxwv. Eivar n povn anodektn peBodoc anod 1o A.A.M. 19 kal ouvadel Pe TIG
puBpioeic Tou K.N. 2190/1920 oxeTikd pe Tnv anolnuinon npoownikoU Adyw £E0d0U anod Tnv unnpeaia.

Ta avaloyloTIkd KEPDN Kal ol {nMiec €ival oToIXEid TNG UNOXPEWONC TNG NAPOXNC TNG EMIXEipNoNg, 600 Kal
Tou €§Od0U TO onoio Ba avayvwplioTei oTa anoteAéopaTa. AuTa nou NPokUNTouv anod TIG NPOCAPHOYEG e
Baon Ta 1oTopikG Ocdopéva kal gival navw f kATw and To nepilBwpio Tou 10% TNG GWPEUMEVNG
UnoxpEwong, KataxwpoUvTadl OoTa anoTeEAEéOUATa PECA OTOV AQVAWEVOUEVO WECO ao@AAIOTIKO XPOVO TWV
OUMHETEXOVTWV OTO Npdypaupd. To kOOToG npolnnpeciac avayvwpileTal Aueoa oTa anoTeAeopaTa Me
€€aipeon TNV NEPINTWON Nou oI YETABOAEC Tou npoypduuaTog €EapTwvTal and Tov EvanopévovTda Xpovo
unnpeciag Twv epyalopévwv. 3TNV NePINTWon auTrl TO KOOTOC npoUnnpeciac Kataxwpeitar ora

anoTeAéopaTta Pe Tnv oTabepr) YeBodo péoa aTnv nNepiodo wpipavonc.

Napoxég BaocI{OPEVEG OE GUHHETOXIKOUG TITAOUG: AQopoUv xopnynBévta dIKaiwPaTa npodipesnc oTo
NPoownIkd Kal o€ JIOIKNTIKA OTEAEXN.
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H avayvwpion T000 Twv ayabwv fj UNNPECI®V NMouU anoKT®vTal, 000 Kal TNG al&nong Twv 1DV KePaAdiwy,

Ba npenel va yiveral and Tnv enixeipnon dyeoa otnv euAoyn agia autwv Twv ayabwv r Uunnpeciov.

Eav n enixeipnon Oev pnopei va anoTiynosl agioniota tnv guAoyn afia Twv ayabwv fj unnpeoinv, TOTE N
anoTiunon Tn¢ aiag Touc kal TNG av&nonc Twv 10wV KePaiainv, Ba yiveTal EUUEDa, YE OXETIKN avagopd
oTnVv glAoyn aia TwV GUPKETOXIKWV TITAWY Mou napaxwpnonkav.

Y€ KGBe nuepopnvia 100AoyiooU o ‘OpINOG enaveEeTalel TIC EKTIUACEIC TOU YId TOV apIiBuo TwV OIKAIWHATWY
nMou avapéveral va aoknBouv Kkal avayvwpilel Tnv TuxOov undpxouoa Npooapuoyr, OTnV KaTaoraon
anoTeAeopaTwV WE avTioTolXn €nidpacn ota idla ke@aAaia. Kata Tnv aoknon Twv JIKAIWUATWY Ta nood
nou €IonpPAaTTovTal £EAIPOUMEVOV TwV €EO0WV OUVAAAYNC, KATaxwpoUvTdl OTO METOXIKO KepAAdio

(ovopaoTikn a&ia) kal o€ €I01KO anoBeUaTIKO.

4.13 XpnNHAaTOOIKOVOHIKEG YNOXPEWDOEIG

O1 XpNMUATOOIKOVOUIKEG UMOXPEWOEIG Tou Opidou nepiAayBavouv Tpanedika Odvela kai Aoyapiacuouc
unepavahnyewc (overdraft), eunopikec kar AAAou €id0UC UNOXPEWOTEIC KAl XPNHATOOIKOVOMIKEC MITBWaEIC. Ol
XPNUATOOIKOVOUIKEC UMOXPEWOEIC avayvwpilovtal étav o ‘OYINOC OUPHETEXEI O Hid OUMBATIKN CUPpWVia
TOU XPNHATOOIKOVOUIKOU PETOoU Kal diaypdgovTtal 0Tav o ‘OpIAog anaAAdooeTal ano TNV UNoXPEWO 1 auTh)
aKUupWVETal 1) Afyel.

O1 TOkOoI avayvwpilovtal w¢ €£000 oTo KOVOUAI Twv “XpnuaToolkovopikwv EE00wv” otnv Kataotaon
AnoTeAeopdaTwv.

Ol UNOXPEWOEIC anod XPNMATOOIKOVOUIKEG MIOOWOEIC anoTIHWVTAl OTnNV dpXikn a&ia peiov To nogd Tou
KEPAAQIOU TWV XPNHATOOIKOVOUIKWV EEOPANTEWV.

O1 EUNOPIKEC UMOXPEWOEIC avayvwpilovTal apXIKwe OTNV OVOUAOTIKR Toug a&ia kal akoAoUBwE anoTIHwvTal
OTO anooBeOPEVO KOOTOG HEioV TIC KAaTABOAEC diakavovigpou.

'OTtav pia undpyxouoa XpnUATOOIKOVOMIKE UNOXPEWON avTaANAGoETal PE WiIa GAAN unoXpEwan OIaPOPETIKNG
Hop®nC Me Tov i0l0 daveloTry aA\d ouoiaoTika Ola@OopPETIKOUC Opoug, 1 ol Opol Miag UQIOTAUEVNG
unoxpewong TpononoloUVTal CNUAavTika, onwg pia avrahhayn n Tpononoinon, auTr avTieTwnileTal oav
€E0(PANCN TNG ApXIKNG UNOXPEWONG KAl avayvwpion Jidg véac unoxpéwonc. Kabe diapopd OTIC avTIOTOIXEG

AOYIOTIKEG a&ieg avayvwpileTal oTa anoTeAéopaTa.

4.14 Aaveia

Ta Tpanedkd ddveid NapEXouv PakponpoBsoun XpnuatodoTnon Twv AsiToupyiov Tou Opilou. 'OAa Ta
davela apxXIkwe avayvwpilovTal oTo KOOToC, nou eival n eUAoyn afia Tou avraA\ayuaTtoc nou Aauppaverai
EKTOC TOU KOOTOUC £KD0OONC OXETIKA PE TOV DAVEIOUO.

MeTa TNV apxikn avayvwpion, Ta daveia anoTiHwvTal OTO anooBeoHEVO KOOTOG Kal KaBs diapopd avaueoa
oTa £€00da kal TNV €€6pANON avayvwpileTal oTa anoTeAEoPadTa kata Tnv nepiodo Tou davelopoUu BAcEl TNG
HEBOSOU Tou NPAyHATIKOU EMITOKIOU.

To anooBeopevo kOOTOC unoloyileTalr AayBavovTag unown kabe kOOTog EKOOONC Kal KABE EKNTWON 1) UMNEP

TO ApTIO NOCd OTOV JIAKAVOVIOHO.
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4.15 Noinég MpoBAcyeig, Evdexopeveg Ynoxpewoeig kai Evdexopeva Mepiouciaka oTolxeia

O1 npoBAéyeic avayvwpilovtal 0Tav Wia napouca Ocopeuon eivar mbavo OTI Ba odnynoel O €Kpon
OIKOVOMIKQV NOpwV yia Tov OuIA0 eV auTn Wnopei va ekTipnBei kal agioniora. O Xpovog npaypaTonoinang
I TO Nood TNG EKPONG UNopei va ivar aBeRaia.

Mia napouca d€oueuon NPOKUNTEI and Tnv Napouadia Piag VOMIKNAG N TEKPAIPOPEVNC UMNOXPEWGCNG MNOU E£XEl
npokUWel anod YeyovoTa TOU NAPeABOVTOC, yia Napddeiyda E£yyunoeiC NPoiOvVTwY, VOMIKEC avTiBIKIEG 1)
enaydn cuppoAaia.

'OTav Yépog 1 To olvolo TNC anairoUphevnc danavng yia Tov dlakavovioud Jiac npoBAEywnc avayeveral va
anolnuiwBei anod kanoio aiho pépoc, n anolnuinon 6a avayvwpiletal 6Tav kal govov otav, gival kat’ ouadia
B£Baio o1 n anolnuiwon Ba sionpaxBei, av n oIkoVOWIKr) ovTOTNTA dlaKavovioel TNV UNoXpEwan Kal auTr)
AVTIMETWNIOTEI WG £va IDIAITEPO MEPIOUDIAKO aToIXEio. To Nood nou avayvwpileTal yia Tnv anolnuiwon dev
unepRaivel To Noao TNG NPORAEYNC,

To €E000 OXeTIKA ME Mia npoPAewn napoucidleTal oTta anoTeAéopata, kabapd and To nocd nou
avayvwpioTnke yia Tnv anognpiwon.

Mia npoBAswn xpnoidonolsiTal Yovo yia Ta £E0da yia Ta onoia €iXe apxIkwG oxnuaTioTel npdBAewn. O
npoBAéwelc enavefetalovral o kKABe nuepopnvia IcoAoyiogoU kal npoodppolovTdl MPOKEINEVOU va
aneikovilouv Tnv TpExouaa KaAUTepn ekTipnon.

O1 NpoBAEWEIC aANOTIHWVTAlI OTO NMPOCOOKWHEVO KOOTOC MOU AndiTEITAl yid va npoodiopioTei n napouoa
O€opeuon, Baoilouevol aTa Mo agidnioTa TekUnpia nou gival d1IabEadiua KaTta TNV nuepounvia IgoAoyiopou,
nepiAapBavovTac Toug KivOUVOUG Kal TIC aBERAIOTNTEC OXETIKA PE TNV NApouoa OEGHEUON.

'Otav n enidpacn Tng dlaxpoviknG a&iac Tou XpruaTtog €ival onuavTikn, To Nood Tng NPOBAswnG eivar n
napouoa a&ia Twv ££6dwWV Nou avauevovTal va anaimnBolv NPoKEIPEVOU va TAKTOMoINBEl N unoxpEwon.

To npo-pdpou ENITOKIO NPOEEOPANCNG avTavakAa TIC TPEXOUOEG EKTIUNOEIC TNG ayopdg yia Tn diaxpovViKr)
a&ia Tou XprHaAToC Kal TOUG CUVAPEIC JE TNV UMOXPEWON KIVOUVOUG. To €NITOKIO dev avTavakAd KivOUvoug
YIa TOUC OMOoIiouUC O HEAAOVTIKEG EKTIUNOEIC TAUIAKWY POV £XOUV NPOCAPHOCTEI.

‘Otav xpnoigonoigital n PEBodOC TNG NPOoeEOPANONC, N AoyioTikr afia piag npoBAewnc au&avel oe kAde
nepiodo €701 WOTE va avravakAd Tnv ndpodo Tou xpovou. Auth n auénon avayvwpiletal wG KOoTOC
daveioyoU oTa anoTeAéopaTa. ‘OTav undapxel £vac apiBpoc opoinv deoPEUoEwWY, N NIBavoTnTa OTI Wia £Kpon)
Ba anartnBei yia diakavoviopd, kabopileTar AapBavovTtac unown TNV KaTnyopia Twv OEOUEUCEWY, WG Eva
oUvoMo. Mia npoBAsywn avayvwpileTal akoun kai av n meéavoTnTa npaypaTonoinong EKporc yia €va oTolxEio
nou nepIAaYBAveTal aTnv katnyopia O£OUEUCEWY Eival HIKPN.

Av Oev gival eQeENc mBavo OTI Wia ekpor) NOPwVY, NOU EVOWHATMVOUV OIKOVOUIKG opEAN, Ba anaitnBei yia va
dlakavoviaTel n unoxpéwan, n NPOPAEWn avacTpEPeTal.

Y€ TETOIEG NEPINTWOEIC OMOU N dUVATH EKPOI OIKOVOMIKWV NOPWV 0av anoTEAEGHUA NApoUCwV deOUEUTEWY
Bswpeital un mbavry, n To Nood TnS NPORAewng dev pnopei va ekTiunBei agionioTa, dev avayvwpileTal kapia

UnoxpEWaon oTov evornoinuévo IooAoyIopo, ekTOC av BewpeiTal 0Ta NAQIoIA TNG CUVEVWONG EMIXEIPTOEWV.
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AUTEC 01 EVOEXOUEVEC UNOXPEWTEIC avayvwpilovTal oTa nAaiola TNG KaTavoung Tou KOOTOUG anoKTnNong oTta
MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC KATA TNV OUVEVWON EMIXEIPAOEWY. AKOAOUBWC anoTIu®vTal OTO
UWNAGTEPO Nood Wiag ouykpIiaIUNG NPORBAEWNG ONWG NEPIYPAPETAI AVWTEPW KAl OTO MOCO NOU EiXE APXIKWG
avayvwpioTei, peiov kGBs andoBeon.

MOavec €I0poEC and OIKOVOMIKA OMEAN yia Tov ‘OpiAo nou Oev nmAnpoUv akOun Ta KpIthpia €vog

nepiouciakoU aTolxeiou BewpoUvTal EVOEXOUEVEC ANAITHOEIC,
4.14 Avayvopion 000wV Kal 503wV

‘Egoda: Ta £00da nepidauBavouv Tnv gVAoyn afia nwAnoewy ayabwv Kal napoxng unnpeoimv, kabapa anod
®dpo MpooTiBEPeVNC Afiac, eKNTWOEIC Kal ENIOTPOPEC. Ta dIETaIpika €00da Peoa oTov ‘OpIAo anaAeipovTal
nANpwe. H avayvwpion Twv 000wV YiveTal wg EG:
- NwAnosig ayabwv: O1 nwAnoeig ayabwv avayvwpilovralr otav o ‘Ouihog napadidel Ta ayaba
OTOUC NeAATEC, Ta ayaba yivovTal anodekTa anod auToug Kal n eionpa&n Tng anaitnong ivar ebAoya
€€ao@aNioyévn.
- Mapoxn unnpeoinv: Ta £é00da and napoxn unnpeoinv Aoyidovral TNV nepiodo Nou napexovTal
ol Unnpeoieg, Ye Baon 1o oTadio OAOKANPWONG TNG NAPEXOUEVNG UNNPECIAG O OXEDT HE TO OUVOAO
TWV NAPEXOHEVWV UMNPECIMV.
- 'Egoda anod TokougG: Ta £00da ano TOKoug avayvwpilovtal Bacel XpoviKNG avaloyiag kal Je tnv
Xpron Tou npayupaTtikoU emiTokiou. ‘OTav undpyel anopeinon Twv anaimnoswy, n AoyioTikn a&ia
QUTWV MEIOVETAl OTO AVAKTAOIPNO MOCO TOUG TO OrMoio gival n napoucd a&ia Twv avapevOPEVWV
MEAOVTIK®OV TAPEIOKWY POWV NMPOEEOPAOUPEVWV HE TO APXIKO MPAYUATIKO EMITOKIO. XTNV OUVEXEIA

AoyiCovTal TOKoI Je To id10 EMITOKIO €Ni TNG anopeiwpeVNG (véag AoyioTikng) agiag.

‘E€0da: Ta £Eoda avayvwpilovral ota anoTeAéopata oc OedouAsupevn Baon. Ta €Eoda and TOKOUG

avayvwpitovral oe dedouAeupévn Baon.
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5. Aopn Tou OpiAou kai HEB0DOG EVONOINONG ETAIPEIDV

ExTOG and Tnv unTpIkn ETaipeia oTIG EvOnoIiNUEVES OIKOVOMIKEG KATAOTACEIG NepIAapBavovTal pe Tnv PéBodo

TNG ONIKNG Evonoinong Kai ol KATwo1 BuyaTpiKEC ENIXEIPNOEIG:

Enwvugia 'Edpa - Xopa M£60d0¢g Eidog MocooTo
€vonoinong | CUMMETOXAG ZUMHETOXNG
Multirama A.E.B.E EAada MnTPIKA
EMNvIk TAnpogopikn  =aveng EAGda OMNIKN Aueon 50,50%
E.N.E
ABnvaia Neipaiwg A.E.B.E EAGda OANIKn Aueon 95%
Multirama BouAyapia E.M.E BouAyapia OAIKn) Apeon 99%

Katd Tn TpeExouoa xpnion dev npaypartonomndnkav PeTABoAEC otn dopry Tou Opidou. Or peyaAUTEPEG

HeTaBoAEC npokUNTOuV anod 1o 2006 6nwc avaAUsTal KATWTEPW.

6. MeTaBoA£g oTn dopn Tou OpiAou kata Tn xprion 2006

>TIG EVOMOINUEVEG OIKOVOUIKEC KATACGTACEIC TOU OMiAou nepIAapBaveral Yexpl Tnv 22/06/2006, pe Tn pEBodO
NG OAIKNG gvonoinong kai n eraipeia «WHOIAKH TEXNOAOIIA KPHTHZ A.E.E.», pe €dpa 1O HpdkAeio
KpATNG kal Je NOCOOTO OUMMETOXNG £WC TNV Npoava@epoOuevn nuepounvia 99,00%. H ouppeToxn Tng
ETaipeiac oTnv npoavagepBbeioa Buyatpikr, NwAnBnke Tnv 22/06/2006 avTi Tou TIAPAToc Twv € 250.000.
Eniong, oTIG evonoInNuéEVEC OIKOVOUIKEC KATAOTACEIC Tou Opilou nepidappaverar péxpl Tnv 30/05/2006 pe
TNV PEBodOo TNG oAIKNG evonoinong kai n eraipeia «PUBLICWORLD A.E.» pe nooooTd CUUMETOXNG £WC TNV
npoava@epoyevn nuepounvia 60%. H Etiola TakTikn Mevikr Zuvéleuon TnG 17n¢ Mdiou 2006 oudpwva
EVEKPIVE TNV Meiwon o€ nooootd 3% TNnC OUPMETOXNG TNG MULTIRAMA otn OuyaTpikr €Taipeia
PUBLICWORLD 0ia Tn¢ napaithoswe ano diKaiwua npoTiunong oTnv auénon Tou PeToxikoU TN KepaAaiou.
Ma Tnv €€ENIEN Tng enévduang otn PUBLICWORLD BAéne otn onpeiwon 8.4
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7. OIKOVOMIKEG NANPOPOPIEG KATA TOPET

MpwTelWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'Ouihoc dpaaTnplonoigitTal o dUO KUPIOUC ENIXEIPNHATIKOUG KAGdouG: MAnpogopikn Kai Mevikeg MwARoEIC.

Ta anoTeAéopaTa Tou Opilou ava enixElpNUATIKO Topéa avaAlovTal we akoAoUBwG:

1/1-31/12/2007

MAnpogopikn kai Aoinda

Mpoiovra Texvohoyiac Fevikeg NwARoceig ZUvoAo
SUVOAIKEG MEIKTEC NWANCEIG ava Topéa 151.043.810 5.218.320 156.262.130
EoWTEPIKEG NWAROEIG (1.730.318) (1.730.318)
KaBapég nwAnosig 149.313.492 5.218.320 154.531.812
Mikta Képdn 22.043.608 1.580.210 23.623.818
Noind €00da ekPETAMEUONG 3.034.964 3.034.964
Aoina £500a ekpeTAAEUONG (383.282) (383.282)
Acrroupyika £E05a (25.367.606) (1.193.180) (26.560.786)
NeIToupyIka kEPoN 0
XpNHaTooIkovouika AnoTeAéopaTa (2.273.349) (11.130) (2.284.479)
Képdn / (Znmiég) npo @oépwv (2.945.665) 375.900 (2.569.765)
dOpOC £1000MHATOG (274.493) 0 (274.493)
Képd ZnHIEG) HETA and POPouG anod
ouea;(llzlbf,;",'éq u Popots (3.220.158) 375.900 (2.844.258)
dpaocTnpPIOTNTEG
Képdn ano pn ouvexXi{OHEVEG SpacTNPIOTNTEG 0
KaBapa képdn / ({npi€g) (2.844.258)
1/1-31/12/2006
MAnpogopikn kai Aoinda . . ,

NpoidvTa Texvohoyiag lFevikeg NwAnoeig ZUvoAo
ZUVOAIKEG HEIKTEG NWANCEIG Ava TOHEA 124.836.952 4.239.222 129.076.174
EowTePIKEG NWAROEIG (4.602.026) 0 (4.602.026)
KaBapég nwAnoeig 120.234.926 4.239.222 124.474.148
MikTa Képdn 17.948.598 1.528.327 19.476.925
Noind £000a eKPETANEUDNC 3.121.377 0 3.121.377
Noind £€00a eKPETAAEUONG (476.999) 0 (476.999)
AerToupyikd ££08a (21.000.877) (417.184) (21.418.061)
AEITOUPYIKA KEPDN 0 0 0
XpnuaToolkovopika AnoteAéoparta (1.891.483) (7.953) (1.899.436)
Képdn / (Znui€g) npo Ppopwv (2.299.384) 1.103.190 (1.196.194)
dOpog €1000MPATOG (468.792) 0 (468.792)
Képdn / (Znpi€g) peTa anod gpopoug and
CUVEXITONEVEC (2.768.176) 1.103.190 (1.664.987)
3pacTnpPIOTNTEG
Képdn and pn ouvexXi{OHEVEG SpacTNPIOTNTEG 4.232.641 4.232.641
KaBapa xépdn / ((nHI€G) 2.567.654

H kaTtavour Twv EVOMOINUEVWV OTOIXEIWV TOU EVEPYNTIKOU Kal TWV

Unoxpewoswv Tou OpiAou oToUC

ENIXEIPNUATIKOUC ToPEiC avaAleTal we €ENG:
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31/12/2007

MAnpoQopIKN Kai .

Aoina Mpoidvra rEVI'KEQ Z0volo

. NwAnoeig
Texvoloyiag

Evepynmid Touéa 92.583.700 1.735.610 94.319.310
Mn katavepnuéva oroixeia EvepynTikoU
Evortomuevo EvepynTiko 94.319.310
Yroxpedoeic Touta 76.474.210 1.328.150 77.802.360
Mn kaTavepnpéva oToIxXEid YNOXPEWTEWY
EVOrioinueVeG YroxpewoeIc 77.802.360
31/12/2006

MAnpogopikn kai .

Aoina Mpoidvra rs‘".qu Z0volo

. NwAnoceig
Texvoloyiag

EvepynTikd Touga 75.002.573 2.444.048  77.446.621
Mn kaTtavepnpéva oToixeia EvepynTikou 454.306
Evorioinuevo EvepynTiko 77.900.927
Yroxpewoeic Touea 73.256.251 1.046.728 74.302.979
Mn kaTavepnuéva oToixeia YNoxpewoswv 55.640
EVoriomueves Ynoxpewoeig 74.358.619

AguTEPEUMV TOPEAG NANPOPOPNONG - YEWYPAPIKOi TOHEIG

H €0pa Tou Opikou kai n kUpia Xwpa dpacTnplonoinong Tou eival n EAMGda. MapoAa autd n Etaipeia
OpaaTnplonoigitTal népa ano Tnv EAMGda kai otnv Eupwlwvn kabwg¢ kai o€ TpiTeG XwpeS. O NWANOEIC TOu
Opidou oTn BouAyapia and Tn xprion 2007 Bswpolvtal w¢ NwANoeic otnv Eupwlwvn kabwc n BouAyapia
anoTelei YENoc TNG EE. Ma AOYouC GUYKPIOIMOTNTAG TwV KOVOUAIWV Ta NMood nou avagpépovral aTn Xpnon
2006 £xouv enavadiaTunwosi.

O1 nwARoeIg Tou OpiAou ava yewypa@ikd Topéa avaAuovTal we eENG:

1/1-31/12/2007 1/1-31/12/2006

EAGda 145.895.277 119.227.572
Eupwlovn 8.632.622 5.246.576
AMEG XWPEG 33.233 =

Zuvolo 154.531.812 124.474.148

27N OUVEXEId avaAuovTal ol NWANCEIC avd €idoc:

1/1-31/12/2007 1/1-31/12/2006

MWAACEIC EUNOPEUPATWV 132.653.321 106.148.692

MwANoEeIg NPoidVTWV 17.517.724 15.522.666

MNwANoeIg Aoinwv anoBepdTwmv 204.000 57.773

'Ecoda and unnpeoisg 4.156.767 2.745.017

Z0volo 154.531.812 124.474.148
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8. Znueiwoeig oTiG OIkoVOHIKEG KaTtaoTaoeig

8.1 EVOWUATEG aKiviTONoINOEIG

Ta oikdneda, Ta KTipia, Ta WnXavnuata kabwg kali Ta Aoind evowpata nayid anoTiunénkav oTo KOOTOG

KTONG TOUG EV® Ol OWPEUMEVEC anooBETEIC TOUG enavunoloyioTnkav PETA Twv €navanpoadiopioud TNG

WPEAIRNG w6 KABe nayiou.

Aev unNapxouv UMNOBNAKEC Kal MPOCNUEIWOEIC, 1 onoladnnoTe aAAa Bdapn, €ni Twv nayiwv OTOIXEiWV Tou

EVEPYNTIKOU £vavTl daveiouou.

O OMIAOZ
MeTapopikd péca & ‘EminAa kai Aoinog

Oikoneda & Kripia HNnX/ k066 eEonAiopog €5onAiopog Z0volo
MikTr) AoyioTikr a&ja 8.254.744 349.151 8.140.465 16.744.360
ZUCOWPEUPEVN anooBeon Kai (3.041.219) (63.011) (4.703.770) (7.808.000)
anopeiwon agiac
MoyioTikn agia Tnv 1 5.213.525 286.140 3.436.696 8.936.360
Iavouapiou 2006
MikTr) AoyioTIkr a&ja 6.363.778 443.823 8.164.124 14.971.726
Juoowpeupévn anooBeon kai (3.139.253) (95.828) (5.175.883) (8.410.963)
anopeiwon agiac
MoyioTiki agia Tnv 31 3.224.526 347.996 2.988.241 6.560.763
Askepppiou 2006
MikTr) AoyIioTIKr a&jia 7.659.699 493.314 10.400.912 18.553.926
SUCOWPEUREVN anooBean Kal (3.308.300) (136.854) (6.007.972) (9.453.125)
anopeiwon agiac
MoyioTiki agia Tnv 31 4.351.400 356.461 4.392.940 9.100.800
Askepppiou 2007

MeTa@opika péoa & ‘EminAa kai Aoinog

Oikoneda & Kripia HNnX/ k06 e§onAiopog €SonAiopog ZUvolo
MoyioTikn aia Tnv 1 5.213.525 286.140 3.436.695 8.936.360
Iavouapiou 2006
MpooBrikeg 539.283 117.225 1.244.115 1.900.622
MNwARoeIg - Melwoeig (2.429.821) (22.552) (1.220.455) (3.672.829)
AnooBEoeig (631.952) (40.245) (904.909) (1.577.106)
MEIOOEIG anooBECEWY 533.492 7.428 432.796 973.716
MoyioTikn agia Tnv 31
Aexepppiou 2006 3.224.526 347.996 2.988.243 6.560.763
TPOGBIKES 1.664.435 49.578 2.577.050 4.291.064
AnooBEoeig -473.615 -41.496 -887.961 -1.403.071
MMGELC - Meioeic -93.000 -569 -21.854 -115.423
MeIOoEIG anooBECEWV 29.054 0 0 29.054
MeTapopeg 0 951 -262.537 -261.586
MoyioTiki a&ia Tnv 31 4.351.400 356.460 4.392.941 9.100.800
AekepBpiou 2007
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H ETAIPEIA
MeTagpopika ‘EminAa kai
Oikoneda & péoa & pnx/kog Aoinog
KTipia €EonAIopOG €E0NAIOHOG Zuvolo

MikTn AovyioTikn a&ia 8.198.031 330.549 7.990.214 16.518.795
SUoOWPEUPEVN anooBeon kai (3.032.349) (55.583) (4.616.949) (7.704.881)
anopeiwon agjag

AoyioTiki adia Tnv 1 5.165.682 274.966 3.373.265 8.813.913
Iavouapiou 2006

MikTn AoyioTikr a&ia 6.363.778 336.828 7.430.492 14.131.098
SuoowpeUpEVn andoBeon Kai (3.139.253) (87.163) (5.056.118) (8.282.534)
anopeiwon a&iag

AoyioTikn adia Tnv 31 3.224.526 249.665 2.374.373 5.848.564
AekepBpiou 2006

MikTr AoyioTikn a&ia 7.659.699 373.793 9.862.366 17.895.859
SUooWpPEUPEVN andoBeon Kai (3.308.300) (118.703) (5.824.464) (9.251.466)
anopeiwon agjag

AoyioTikn agia Thv 31 4.351.400 255.091 4.037.903 8.644.393
Aekepppiou 2007

MeTagpopika 'EminAa kai
Okoneda &  péoa & pnx/kKog Aoinodg
KTipia €EoNAIONOG €E0NAIOHOG Zuvolo

AoyioTiki agia Tnv 1 5.165.682 274.966 3.373.265 8.813.913
Iavouapiou 2006

MpooBnKeC 539.283 10.229 557.562 1.107.074
NwANoeIg - MelwoeIg (2.373.536) (3.950) (1.117.284) (3.494.771)
ANOOBETEIG (631.952) (31.580) (819.981) (1.483.513)
Meiwoelg anooBEcewy 525.049 0 380.812 905.861
MeTamopEq 0 0 0 0
MAoyioTikA a§ia Tnv 31 3.224.526 249.665 2.374.373 5.848.564
Askepppiou 2006

MpooBnkec 1.664.435 38.004 2.509.600 4.212.039
NwARoeIg - Melmoelg (93.000) (569) (21.854) (115.423)
ANOOBETEIG (473.615) (32.010) (824.216) (1.329.841)
Meiwoelc anooBEcewy 29.054 0 0 29.054
MeTapopég 0 0 0 0
AoyioTikn adia Tnv 31 4.351.400 255.091 4.037.903 8.644.393

AekepBpiou 2007

8.2 'Auld nePIOUTIAKG OTOIXEIT

Ta dula nepiouciakd oToixeia Tou Opilou, KaTtnyoplonoinuéva oe AoyiodikG npoypdppaTa Kal Aoind

MNEPIOUCIAKA OTOIXEId, avaAuovTal WG akoAoUBwC:
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O OMIANOZ
Aoind aula
NePIOUCIAKaA
Software oToIXEia Z0volo

MikTr AoyioTikn agia 2.324.485 2.936.928 5.261.414
JUOOWPEUPEVN anooBeon kal anoyeinon agiag (1.458.720) (1.071.369) (2.530.089)
MoyioTikn aia Tnv 1 Iavouapiou 2006 865.765 1.865.560 2.731.325
MikTn AoyioTikn a&ia 3.086.073 2.769.820 5.855.893
SUOOWPEUPEVN anooBeon kal anoyeinon aiag (1.813.728) (1.154.994) (2.968.722)
MoyioTikn a&ia Tnv 31 Aekepppiou 2006 1.272.345 1.614.826 2.887.171
MikTn AoyioTikn agia 3.402.607 3.127.705 6.530.312
SUoOWpPEUPEVN andoBeon Kal anopsiwon agiag (2.168.018) (1.383.979) (3.551.997)
MoyioTikn a&ia Tnv 31 Aekeuppiou 2007 1.234.589 1.743.726 2.978.315

Aoina auha

NEPIOUCIAKA

Software oToIXEIa Zuvolo

AoyioTikn agia Tnv 1 Iavouapiou 2006 865.765 1.865.560 2.731.325
MpoaBRKeg and anokTnan BuyaTpikwv ETAIPEINOV 0 0 0
MpoabrKeg 767.918 604.284 1.372.202
MNwANosIg - MeI®oEIC (6.429) (771.392) (777.821)
AnooBEosig (360.099) (253.547) (613.646)
MelwoeIg anooBECEWY 5.092 169.921 175.012
MeTapopeg 99 0 99
KaBapéc ouvalaypaTikéc Ala@popéc 0 0 0
AoyioTikn aia Tnv 31 AskepBpiou 2006 1.272.345 1.614.826 2.887.171
MpooBrkec anod andkTnon BuyaTpIKWV ETAIPEIVV 0 0 0
MpocOnKeg 316.534 96.301 412.834
MNwANoEIg - MeI®OEIg 0 0 0
AnooBEosIg (354.291) (228.985) (583.275)
MeIWOoEI anooBETEWY 0 0 0
MeTapopeg 0 261.585 261.585
KaBapec ouvalayuaTikec AlapopEC 0] 0 0
AoyioTikn aia Tnv 31 AskepBpiou 2007 1.234.589 1.743.726 2.978.315
ETriOIEC OIKOVOUIKES KATAOTAOEIC yIa T XPrion 43

ano 1" Iavouapiou ew¢ 31" AekeuBpiov 2007



MULTIRAMA

~PCEXPERT |

H ETAIPEIA
Aoind aula
NePIOUCIAKaA
Software oToIXEia Z0voAo

MIkTR AoyioTIkn a&ia 2.324.485 2.936.928 5.261.414
JUOOWPEUPEVN anooBeon kal anoyeinon agiag (1.458.720) (1.071.369) (2.530.089)
AoyioTikn aia Tnv 1 Iavouapiou 2006 865.765 1.865.560 2.731.325
MikTr AoyIoTIKN agia 3.076.933 2.165.536 5.242.469
ZUOOWPEUKEVN andoBeon Kal anopsiwon agiag (1.813.393) (1.122.237) (2.935.630)
MoyioTikn a&ia Tnv 31 AskepBpiou 2006 1.263.540 1.043.299 2.306.839
MikTr AoyioTIKn agia 3.385.024 2.259.726 5.644.750
SUuooWpPEUPEVN andoBeon kal anopsiwon agiag (2.166.277) (1.302.708) (3.468.984)
MoyioTikn agia Tnv 31 Askepppiou 2007 1.218.747 957.018 2.175.765

Aoina aula

NEPIOUCIAKA

Software oToIXEIa Zuvolo

AoyioTikn agia Tnv 1 Iavouapiou 2006 865.765 1.865.560 2.731.325
MpoaBRKeg and anokTnan BuyaTpikwv ETAIPEINOV 0 0 0
MpoabrKeg 758.778 0 758.778
MNwANosIg - MeI®oEIC (6.429) (771.392) (777.821)
AnooBEosig (359.764) (220.789) (580.553)
MelwoeIg anooBECEWY 5.092 169.921 175.012
MeTapopeg 99 0 99
KaBapéc ouvaAhayuaTikeC AIaQOPEC 0 0 0
AoyioTikn aia Tnv 31 AskepBpiou 2006 1.263.540 1.043.299 2.306.839
MpooBnkec and anokTnon BuyaTpIKAV ETAIPEIQV 0 0 0
MpocOnKeg 308.091 94.190 402.280
MNwANoEIg - MeI®OEIg 0 0 0
AnooBEosIg (352.884) (180.471) (533.355)
MeIWOoEI anooBETEWY 0 0 0
MeTapopeg 0 0 0
KaBapec ouvalayuaTikec AlapopEC 0] 0 0
AovioTikn a&ia Tnv 31 AskepBpiou 2007 1.218.747 957.018 2.175.765

8.3 AvapaAAOpevoG pOpog

O1 avaBaM\OPEVEC (POPOAOYIKEC ANAITAOEIC / UNOXPEWOEIC ONWE NPoKUNTOUV dnod TIG GXETIKEG NPOCWPIVEG

(POPONOYIKEC DIAPOPEC EXOUV WG EENG:
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0 OMIAOZ H ETAIPEIA H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaithon Ynoxpéwon
Mn KukAogopiaka ZToixeia
‘Aula Mepiouaiaka ZToixeia 76.438 21.441 76.438 21.441
EvoopaTeg AKIVATOMOINOEIG 100.367 78.514 168.099 49.278 100.367 78.514 168.099 49.278
MakponpoOeoHeg
Ynoxpewoeig
Mapoxég o Epyalopévoug 36.576 19.338 36.576 19.338
NoINEC MakponpoBsapeC
YnoxpemoeIg 6.041 1.637 6.041 1.637
SUPYNQPICHOG (76.438) (76.438) 0 0 (76.438) (76.438) 0 0
ZUvoAo 60.505 84.555 208.878 50.915 60.505 84.555 208.878 50.915

H avaBaAAopevn qopoloyia €xel unohoyioTei pe BAon Tov (POPOAOYIKO OUVTEAEDTN nMou Ba ioxUel kaTtd Thv
ENOMEVN NEPINdO. SUYKEKPIYEVA YIa TIC XpRoeic 2006 kal 2007 XpnoiKonoInBnKe OUVTEAEDTNC i00G HE 25%.

O oupyYn@IoPOC TwV avaBaANOPEVWV (POPOAOYIKWOV AMNAITHOEWV Kal UMNOXPeEWoewV Adupavel xwpa ortav
undpyel, ano NAEUpAg €Taipiac, PAappoOoIPo VOUIKO JiKaiwpa yia KAt TEToIo kal 0Tav ol avaBaAAdyevol

(pOpOI €I000AKATOG apopolv aTnv idia PpopoAoyIkn apxn.

8.4 XpnuaTooikovouIka oToixeia 31a0£oipa npog nwAnon

Ta xpnuartooikovouika oToixeia diabéoipa npog nwAnon Tnv 31.12.2006 nepidauBavouv Tnv €névouan Tou
Opidou oTnv eTaipeia FTEPMANOZ CYPRUS E.M.E. kaBw¢ kal Tnv Ta&§ivounon o€ auTn Tnv Katnyopia Tng
PUBLICWORLD A.E. perd Tnv peiwon Tou nocooTtoU CUMPETOXNG and 60% oe 3% oTic 17/05/2006
(avaiuon oTnv napaypago 8.26 «Alakoneioeg ApacTnpIOTNTEG).

Me Tnv and 16.11.2007 opopwvn £ykpion TNG EKTAkTNG MEVIKAC ZUVEAEUONC TwV PETOXWV, Anopaciobnke n
NWANCN TWV AVWTEPW CUPHPETOXWV TNG eTaAIpeiac wg €&nG: (i) 75.000 peToxEG, ovopaoTiknG agiac piag (1,00)
Kunpiakng Aipag ekaoTng, oTo kePAAaio Tng kunpiakng etaipeiag GERMANOS (CYPRUS) Ltd, pe afia kthong
€ 127.364,40 kai Tignua nwAnong € 300.000, (i) 192.000 peToxeC, ovopaoTIKNG agiag evog (1,00) supw
€KAOTNG, 0TO KEPAAAIO TNG EMNVIKAG avwvupung eTaipeiac PUBLICWORLD AE, pe a&ia ktriong € 300.000 kai
Tiunua nwAnong € 750.000. To anoTéAeona TNG NWANCNG TWV AVWTEPW ETAIPEINV MOU AVEPXETAI OTIC 622

XIA. EMpavifeTal oTa XpnUATooIKOVouIKA £00da (BAENe napaypa®o 8.23 XpnuaTooIKovouika €00da).

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
YnoAoino évaping xprnong 307.934 127.364 307.934 127.364
MpooBIKeg 120.000 180.570 120.000 180.570
NwARCEIC/ diaypapec (427.364) 0 (427.364) 0
YnoAoino TéAoug Xpnong 570 307.934 570 307.934
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8.5 AOINEG HOKPONPOBECHEG ANAITHOEIG

O1 hoingg pakponpoBeopes anaimosic Tou Opihou kai TG ETaipeiac avallovTal oTov napakaTw nivaka:

0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

Aoopéveg Eyyunoeig 932.410 608.364 931.932 608.086

ZUvolo Aoiniv pakponpoBecuwy 932.410 608.364 931.932 608.086

anaIToswv

O1 anaiThoeIg auTég apopolv O€ anaiToEIG Ol oroieg NPOKEITAl va €l0npaxBouv KETA To TENOG TNG ENOHEVNG

XPAonG.

8.6 AnoOspara

Ta anoB<uaTa Tou Opidou kai TG ETaipeiac avalovral we €&ne:

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

Tehikd npoiovTa 1.933.225 751.340 1.968.679 751.340
Epnopelpata 35.769.903 17.718.701 34.712.693  16.980.635
A' & BonénTIkEC UAEC, UNKG GUOKEUATIac, NPokaTaBoAEC 2.871.485 1.269.654 2.871.485 1.269.654
Ziuvoho 40.574.613 19.739.695 39.552.857 19.001.629
Meiov: MpoBAEwsIc yia daxpnoTa, kabuoTepnuéva Kal
KaTeoTpauuéva anobépara:
Epnopeupata 173.200 168.200 173.200 168.200

173.200 168.200 173.200 168.200
ZuvoAikn kaBapr peuoTonoifoipn agia 40.401.413 19.571.495 39.379.657 18.833.429

O 'OpINOG dev €xel evexuplaoéva anobeuara.

lNa Tov Npoadlopiopd TNG Kabapnc agiac nwAnong Twv anoBsudTtwv n dioiknon Aaupavel unown Tng Ta nio
a&ionioTa oToixeia nou undpyxouv dlIABECIYA KATA TNV NUEPOUNVia NMou NpayudTonoigiTal n ekTiynon. To
BACIKO KOUMATI TNG ENIXEIPNUATIKAG OpacTnPIOTNTAG €ival UMNOKEIJEVO OE GUVEXEIG TEXVOAOYIKEG aAAAYEC Ol
ornoiec evOEXETAl va odnynoouv ot ana&iwon Twv anoBepdTwv TNG. To avwTEPW YEYOVOTA dnoTeAoUv

NapayovTeC NMou eVOEXETAl VA ENNPEACOUV CNUAVTIKA TNV a&ia Twv anoBepdtwv Tou OpiAou Tnv endyevn

xpnon.

8.7 NMeAareg kal AOINEG EPNOPIKEG ANAITHOEIG

O1 neAATEG Kal ol AOINEG EUNOPIKEG anaiTnoelg Tou Opihou kar TNG ETaipiag, avaiUovTar wg eEnc:

O OMIAOZ H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
MehaTeg 13.041.692 5.672.453 12.996.584 6.685.867
IpappdTia ElonpakTéa 466 466 0 0
Enitayég EionpakTéeg 19.162.106 33.335.632 19.162.106 33.335.632
Meiov: MpoPAEyeIg anopeinong (459.592) (391.970) (406.906) (339.285)
KaBapég Epnopikég ANAiThOEIG 31.744.672 38.616.581 31.751.784 39.682.215
Z0volo 31.744.672 38.616.581 31.751.784 39.682.215
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To oUvoho TV AVWTEPW ANAITHOEWY BewpeiTal Nwg eival Bpaxunpobeoung ANEnc. H guloyn a&ia autwv
TV BpaxunpdBeouwV XPNUATOOIKOVOUIKWV MEPIOUCIAKWV OTOIXEIWV dev kabopileTal aveEapTnTa kabwe n
AoyioTikn a&ia BswpeiTal Nnwg npoosyyilel TNV eUAoyn a&ia Touc,.

MNa OAec TIC anaitnosic Tou Opilou €xel npaypaTonoin®ei exTiunon Twv evOEIEEWY YIa TUXOV dMnoOMEiwaon
Touc. EnminA€ov, opioPEVEG anO TIC AMAITAOEIC Ol OMoieC eV £XOUV UMOOTEI AMOMEiwoNn PpiokovTal Ot
kaBuaTtepnaon. H evnAikioon Twv neAatwv nou dev £xouv UMOCTEl anopeinon napoucialovral oTov nivaka

Mou akoAou®si:

O OMIAOZ H ETAIPEIA

31.12.2007 31.12.2006 31.12.2007 31.12.2006
AVaLEVOLEVOG XpOVOG§
glonpaéng:
NIYOTEPO 6 UNVOV 30.446.090 37.728.552 30.453.202 38.809.121
MeTa&l 6 unvov kai 1 €Toug 1.298.582 761.247 1.298.582 751.962
MeyaAUTepn Tou 1 £Toug 126.782 121.132
Z0volo 31.744.672 38.616.581 31.751.784 39.682.215

8.8 AoINEG anaITHOEIG

O1 hoingg anartaoeig Tou OpiAou kai TNG ETaipeiag avaAuovTal wg €ERG:

O OMIAOZ H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
XpewoTeg Aiagopol 2.502.447 1.052.658 2.253.601 830.447
Anaitnoeig Ano EAnviko
Anpoaio 1.138.802 572.445 1.115.086 572.175
NoInEg AnaiTnoeig 314.612 576.546 314.612 498.386
Meiov: MpoBAEWEIC yia EMOPAAEiC
XPEWOTEG -13.159 -13.159 0 0
Ka@apég anaiTioeig
XpewoT®OV 3.942.702 2.188.490 3.683.299 1.901.009

To oUvoAo TwV avWTEPW aAnaITNocwy BewpeitTal Nnwe eivalr Bpaxunpodeounc ANEnG. H elloyn aia autwv
TwV BpaxunpdBeouwV XPNUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV dev kabopileTal aveEapTnTa kabwg n
AoyioTikn a&ia BewpeiTal nwg npoosyyilel TNV eUAoyn a&ia Touc,.

To PeyaAUTEPO NMood TwV anamioswv and 1o EAANVIkO Anpdoio apopa oe XpewoTikd ®MNA (€ 677 XIA.)

Kabwg kal o€ NpokaTaBoAr QOpou €100dNATOG NPONYOUUEVWY XPrOEWV.

8.9 Aoind kukAoopiaka oToixeia EvepynTikoU

Ta Aoina kukhogopiakd aToixeia Tou EvepynTikoU Tou Opidou kai TG ETaipeiag avaAUovTal wg eENG:
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O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
'EE00a €nopEvaV XpROEWV 135.487 28.657 135.487 26.850
'Ecoda xprioews E10NpakTea 9.318 9.647 2.207 2.207
ZUuvolAo 144.805 38.304 137.694 29.057

8.10 Tapeiaka d1a0£cipa Kal I003Uvapa TAHEIaK®OV S1a0eCipnv

Ta Tapeiaka diabEoipa kal iIcodUvapa Tapeiakwy diabeaipwv Tou Opidou avaAuovTal we eENG:

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
AiaBgoiua oTo Tapeio 900.886 853.559 886.420 712.149
BpaxunpoBeousc TpanslikEC KATABEOEIC 4.112.233 6.059.387 3.483.823 5.864.064
ZUvolo 5.013.119 6.912.946 4.370.244 6.576.214
8.11 'Id1a keaAaia
i) MeTOXIKO KEPAAAIO
ApI1BHOG OvVOoHaoTIKNA MeTOXIKO Ynép 10
HETOX®OV A&ia KegpaAaio aprio Z0volo
1 Iavouapiou 2006 6.538.704 0,30 1.961.611 3.680.029 5.641.640
Meiwaon PETOXIKOU KepaAaiou nNpog anooBean
UiV 0 0,30 0 (3.661.674) (3.661.674)
AUENoN Kepalaiou pe KATABOAN HETPNTWV anod
Stock Option 217.650 0,30 65.295 758.580 823.875
31 Askepppiou 2006 6.756.354 0,30 2.026.906 776.934 2.803.841
AUENoN kepahaiou pe KATaBOAr HETPNTHOV anod
Stock Option 161.600 0,30 48.480 759.520 808.000
31 Askepppiou 2007 6.917.954 0,30 2.075.386 1.536.454 3.611.841

H petoxni Tng MULTIRAMA A.E.B.E. OMIAOZ EMIXEIPHZEQN oupueTéxel otov Aeiktn EEgIdiKeEUpEvoU
AiavikoU Epnopiou Tou XpnuaTioTnpiou ABnvav.

To unép To APTIO PETOXIKO KePAAao Tou OMIAOU NPOEKUYE anod Tnv €kdOCN WETOXWV EVAVTI YETPNTWV OF
agia yeyaAUTePN TNG OVOUACTIKNG TOUG agiac.

Kata Tnv didpkeld TnG Xprong, n €raipeia npoéPn oe av&non WeToxikoU Kepahaiou AOYw e@appoync

npoypappaTog ayopd petoxwv (stock option) (BAEns avaAuTika oTn nNapaypapo nou akoAouBsi).

i) MpoypappaTa SIKAIWPATOV HETOXMV NPOG EPYAlOHEVOUG
To 2005 n Aloiknon Tng ETaipsiac npoxwpnoe otnv £kdoon NpoypdupaToc d1absong dikaiwPATwy ayopds
METOXWV 0TO Npoowniko (stock option), duvapel Tng ano 30/6/2005 andpaacn Tng Mevikng ZUveAeuong TV

METOXWV TNG.
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SUPQWVa PE To Npoypaupa d1abeong Twv dIKaIWPATwV npoaipeong, 8a napayxwpolvrav oTadiakd anod Tov

Noguppio Tou 2005 £wc Tov NoguBpio Tou 2007 218.000 dikaiwpaTa npoaipeong oe oTeAéxn Tng ETaipeiac.
H katavoun ava £1o¢ Twv dikalwuaTtwy sival 30% yia 1o 2005, 30% yia 1o 2006 kal 40% yia 1o 2007. H
Aaoknon TV JIKAIWKATWV anod Toug OIkalouxoug npolnedeTe Tnv diatnpnon Tne 1916TNTAg Tou dIKalioUXou
wG oTeAEXOUG TG ETaipeiac.

H eguloyn afia Twv JIKAIWUATWV Mou napaxwpnénkav ota OTEAEXN O OXEON HE aAuTd TO MPOYyPAuia,
EMPETPNONKE KATA TNV nuUEPOUNVia napaxwpnong Ye Bacn To WovTéAo anoTiunoswv Black & Scholes. H

guAoyn a&ia Twv NapaxwpnOEvTwVY JIKAIWPATWV EXEl WG EENC:

Hpepopnvia An&ewg Em‘o‘,m aia
dIkKaiwpaTog

2005 1,43

2006 1,55

2007 1,68

O1 KIVA\OEIC oTOV apIBPO TwV OIKAIWUATWY MOU EKKPEPOUV Kal TIC OTABUIOUEVEG MECEC TIMEC EEAOKNONG, YId

TIC NApouaialOPEVEC XPrOEIC EXOUV WG EENG:

XPI'10I1 2007 Xpr']on 2006

Ap1BpoG Tipn e€aoknong Ap1Bpog Tipgn e§aoknong

MeToX®OV €/u1X MeToXmV €/uTX
Ekkpepzi oTnv apxi Tng 161.600 5,00 379.250 4,30
negpiodou ) ! ) !
XopnynBévta - - - -
Mn An@Bsvta 56.400 5,00
AoknBévTa (161.600) 5,00 (217.650) 3,79
An&inpoBecpa (56.400) 5,00
TéAog Nepi16dou 0 5,00 161.600 5,00

Ta dedopéva nou Xpnaiponoindnkav yia TNV papyoyr Tou JovTéAou anoTiunoswy Black & Scholes sivar:

a) H lAoyn aia (Tiun KA€IoipaToC) TNG METOXNG KATA TNV NUEPOUNvia napaxwpnonc.

B) H npoodokwuevn dlakUPavon Tng TIUNG TNG YETOXNG BACIGUEVN OTA I0TOPIKA OTOIXEIA £E1 PNVQV.

y) To emitokio pndevikoU kivouvou (Risk Free Rate).

0) H TiuR €&aoknong.

Tnv 31.12.2007 dev unnpxav €KKpeur OIKalwpaTa kabw¢ Ta 161.600 dikaiwpaTa €EaoknOnkav otnv
avwTéPW TIMN €EAoknonG evtog Tou 2007. Ano Tnv €£Acknon Twv JIKAIWPATWY MNPOEKUWAV I0OMOCEG
METOXEC ME AMOTENEOHA TO METOXIKO KEPAAAIO va au&nBei kata 48.480 kai To unép To ApTIO kaTa 759.520.
To ouvoAikO KOGTOC HE TO onoio eniBapUVenKe n Xprion ano Tnv (papuoyn Tou NPoypauuaToc avépXeTal O
€ 111 A, (2006: € 427 xIA.).

Mood npoopifopeva yia avEnon Metoxikou Kepalaiou

Me Tnv and 16-11-2007 'EktakTn Fevikr ZUVEAEUON TWV PETOXWV ano@aciodnke n au&énon Tou HETOXIKOU
KepaAaiou Tng ETaipeiac kata 1o nogd Twv 500.000,10 €, pe KaTaBoAr HETPNT®Y, PE TNV €kdoon 1.666.667
VEWV KOIVOV OVOHAOTIKWOV HETOXWYV, ovouaoTiKNG a&iac 0,30 € ekdoTng Kai Pe TIFnR 01a0g0ong KABe PETOXNAC
Ta 9,00 €. H unép 1o aptio diapopd ek 14.500.002,90 € (8,70 € ava peroxn) Oa perapepbei oc €1dIKO

anoBepaTikd ano £kdoan WETOXWV UNEP TO APTIO.
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'ETol nAéov TO WETOXIKO Ke@AAalo TnG ETaipeiac Ba avepxerar oe € 2.575.386,30 kai Ba diaipeital o€
8.584.621 peToxég, ovopdoTIKng agiag 0,30€ ekaoTnc.

Tnv 31.12.2007 cixe kataBAnBdsi ouvoAiko nocd € 14.899.950. MNa Tnv €EENIEN TNG OUYKEKPIYEVNG AUENONG
Tou PeToXIKOU KepaAaiou To 2008 BAENe oTnv Napaypago Mou agopd oTa YeYovoTa YETA TNV nUEpPoUnvia
TOU I00AOYIOMOU.

ii) Aoina AnoBepaTika

Ta Aoind anoBepatika Tou OpiAou avaAlovTal we €ENe:

0 OMIAOZ
AnoBepaTiko
Xopnynbévrwv AnoOspaTika
TakTiKO Eid1ka 'EKTAKTA A@opoAoynTa SIKAIWHATWV Aoina MeTarponng
anoBspaTiko anoBepaTikG anoBeHATIKG anoBsparTika ayopac HETOX®V anoBepaTika IcoAoyiopol  ZUvoAo
YnoAoino OTIG
. 597.093 292 3.134.305 179.842 243.732 3.783 4.159.046
Iavouapiou 2006
ZUVaAAQYHATIKEG DIAPOPEC (44) (44)
MeTaBoAE KaTa ™v
, Posg , f (292) (17.144) 17.144 292 (0)
OIdpKeIa TNG XPNong
YnoAoino oTi 31
. S 597.093 0 3.117.161 196.985 243.732 4.075 (44)4.159.003
AexkeppBpiou 2006
TuvaA\aypaTikéS dlIapopic 0
MeTaBoAE KaTa ™v
, Poksg , n (243.732) (243.732)
AIapKEIa TNG XPNONG
YnoAoino OTIG 31
597.093 0 3.117.161 196.985 0 4.075 (44)3.915.272

Aekepppiou 2007

Ta Aoind anoBepaTika Tng ETaipeiag avaAuovTal wg €EAG:
H ETAIPEIA

AnoBspaTIKO

Xopnynoévrwv
TakTiko ‘EKTaKTa ApopoAoynTa SIKAIWHATOV Ayopac Aoina
anoBepartiko anoBeparika anoBeparika HETOX®MV anoBeparika Zivolo

YnoAoino oTig 1 Iavouapiou 2006 565.262 3.117.161 196.985 402.478 4.075 4.285.962
ZuvaAAayHaTIKEG DIaPOPEG -
MeTaBoAég katd Tnv dldpKeld TNnC

TaBoAEq L L (158.746) 0 (158.746)
Xpnong
Ynoloino oTig 31 Aekeuppiou
2006 565.262 3.117.161 196.985 243.732 4.075 4.127.216
>uvaA\aypaTikeG dIapopeEg -
MeTaBoAég katd Tnv dlApKeld TNnC

TaBoAEq v o L (243.732) (243.732)
Xpnong
Ynoloino oTig 31 Aekeuppiou
2007 S uBe 565.262 3.117.161  196.985 0 4.075  3.883.484

8.12 AQVEIGKEG UNOXPEMOTEIG

>TOV NApakaTw nivaka avaAUeTal To oUVOAO TwV dAVEIaKWV UNOXPEWOewY Tou Opilou kal Tng ETaipeiac:

ETriOIEC OIKOVOUIKES KATAOTAOEIC yIa T XPrion 50
ano 1" Iavouapiou ew¢ 31" AskeuBpiov 2007



MULTIRAMA

T PCEXPERT

0 OMIAOZ H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
MakponpdB8eopog daveiopog
TpaneQikog davelopog 0 0 0 0
20UvOAO HaKPONPOBECHWV daveinv

BpaxunpoBeopa daveia

TpaneQikog davelopog 24.630.350 17.622.529 22.400.011 16.801.337
2Z0volo Bpaxunpo0sopmV daveinv 24.630.350 17.622.529 22.400.011 16.801.337
20volo daveiwv 24.630.350 17.622.529 22.400.011 16.801.337

O1 nuepounvieg ANENG Tou ouvoou Twv daveiwv Tou opilou &ival ol €ERc:

2 £Tn KA1 AiyOTEPO  AVO TWV 2 ETOV ZUvoAo
31 AekeppBpiou 2006
>Uvoho daveiwv 17.622.529 0 17.622.529
17.622.529 0 17.622.529
31 AekeppBpiou 2007
>Uvolo daveiwv 24.630.349 0 24.630.349
24.630.349 0 24.630.349

Ta npayuaTika oTabuiopéva péoa emmokia daveiopou Tou OYiAou, TNV NUEPOMNVIa Tou IcohoyiopoU €ival Ta
napakaTw:
1/1-31/12/2007 1/1-31/12/2006
Bpaxunpo0eopHoG SAVEICHOG 4,78% 4,9%

Tov NoéuBpio Tou 2007 eykpiBnKe OPOPWVA Kal anopaoiobnke n €kOoon HWETATPEWIUOU OHOAOYIaKoU
daveiou pe dIKaiwKa NPOTIUNONG UNEP TWV NAAAIOV PETOXWV, NE aVWTATO UYWOG Tou daveiou Ta TPIAvVTA €va
EKATOUPUpIa eupw (€ 31.000.000) kai didpkeia nevre (5) €. Zkonodg TnG €kdoong Tou daveiou eival ev
MEPEI N avaxpnuaTodoTnon UQPIoTAPevou TpanedikoUu davelopoU TnG ETaipeiag kal v PEPEl n KAAuWn
avaykwv auTng oe kepahaio kivnong. Mexpr Tnv 31.12.2007 dev c€ixe oAokAnpwOei n €kdoon Tou
METaTpEWIOU opoloylakoU daveiou. Ma Tnv €EENIEN TnG €kdoong To 2008 péExpl kal TNV nUEPOUNnvia

£YKPIONG TWV OIKOVOUIKWOV KATAOTACEWV BAENE OTA YeyovoTa PETA TNV NUEPOMNVia Tou I00AoyIoUOU.

8.13 YNOoXpPEWMOEIG NAPOX®V NPOCHNIKOU

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ynoxpe®oelg 1IcoAoyiopoU yia:
SuVTa&I0d0TIKEG NAPOXES 146.305 77.353 146.305 77.353
Z0volo 146.305 77.353 146.305 77.353
XpeWOEIG 0Ta anoTeAEopaTa:
ZUVTGZI0D0TIKEG NAPOXEG (MPOBAEWEIG kal 68.952 41.789 68.952 41.789
KaTaBoAEC)
Z0volo 68.952 41,789 68.952 41.789
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O1 kUpIeC avaloyIOTIKEG NapadoxEC Mou Xpnalhonoindnkav £xouv wc €&ne:

31/12/2007
MPOoeEOPANTIKO EMITOKIO 4,2%
MeMOVTIKEG au&naeIg HIoBwV 4,0%
Mivakeg ©vnoidoTnTag - EniBiwong EVK 2000

8.14 Aoinég HakponpOOBECHEG UNOXPERNTEIG

31/12/2006

3,2%
3,5%
EVK 2000

H avaAuon Twv Aoinwv pakponpdBeouwv Unoxpeoswv Tou OpiAou kal TN ETaipeiag éxel we €Eng:

0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
An@Beioeg eyyunoeig 87.911 305.018 61.884 276.302
Z0volo 87.911 305.018 61.884 276.302

8.15 MpopunOeUTEG KAl AOINEG UNOXPEMOEIG

H avaAuon Twv unoAoinwv Twv NPounBeuT@V Kal TWV AOIN®V CUVAPWVY UMNOXPEWOEWV Tou OMIAOU Kal TNG

ETaipiag £xel wce €&nc:

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpopnBeuTéc 20.488.767 23.727.059 19.607.621 23.186.008
IpappdTia MAnpwTEQ 0 0 0
Ermirayec MANPWTEEC 28.082.534 27.816.783 28.082.534 27.386.783
MpokaTaBoAég neAaTwv 559.615 502.877 559.615 502.877
N\OIMNEC UNOXPENTEIC 0 0 0
Z0voAo 49.130.916 52.046.719 48.249.770 51.075.668

8.16 TpEXOUOEG POPOAOYIKEG UNOXPEWDTEIG

O1 TPEXOUTEG POPOAOYIKEG UNOXPEWOEIC Tou OpiAou kal Tne ETaipeiac avaAUovTtal oTov napakdtw nivaka:

0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

'E€0d0 @Opou nou avaloyei aTnv Nepiodo 0 875.225 875.225
Ynoxpewaoelg and ®opoug 376.195 2.116.298 197.391 2.113.199
Z0volo 376.195 2.991.523 197.391 2.988.423
8.17 Aoinég BpaxunpoBEOHEG UNOXPEWOTEIG

AkoAoubBei avaluon Twv Aoinwv BpaxunpoBeoU®V UNOXPEWOEWY:
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O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ao®aNOTIKOI OpyavioHoi 431.727 307.133 431.727 307.133
Suppdoeig factoring 0 392.229 0 392.229
NOINEC UMOXPEMTEIC 2.884.402 524.078 2.609.322 304.543
Zuvolo 3.316.129 1.223.442 3.041.049 1.003.905

8.18 MpoBAéyseig

AkohouBei avahluon Twv pakponpdBeopwv Kal BpaxunpoBeopwv npoBAEwewv yia Tov ‘OpiAo kal Tnv

ETaipeia:
O OMIAOZ H ETAIPEIA
®DOopOAOYIKEG ®opoAoYIKEG

Makponpo0sopeg npoBAEYPEIG UMNOXPEWCEIG Moingg ZUuvoAo UMNOXPEWOCEIG Moinég Z0volo

31 AskepBpiou 2006 0 11.121 11.121 0

MpooBeTe NPOPBAEWEIG 0 0 0 0 0 0
XpnoiyonoinBeioeg npoPAEWEIG Nou

avaoTpapnoav 0 (11.121)  (11.121) 0 0 0
31 AskepBpiou 2007 0 0 0 0 0 0

®0opOoAOYIKEG ®0opOoAOYIKEG

Bpaxunpo0eopeg npoBAEYEIG UMNOXPEWCEIG Moingg ZUuvoAo UMNOXPEWOTEIG Moinég Z0voAo

31 AskepBpiou 2006 30.000 0 30.000 30.000 0 30.000
MpooBeTEC NPOBAEWEIC 30.000 0 30.000 30.000 0 30.000
XpnoigonoinBeioeg npoBAEWEIG nou

avaoTpagnoav (30.000) 0 (30.000) (30.000) 0 (30.000)
31 Askepppiou 2007 30.000 0 30.000 30.000 0 30.000
8.19 K6oT0oG NWANBEVTOV
To KOOTOG NWANBEVTWY avaAUeTal wg €ENG:

1/1- 1/1- 1/1- 1/1-
31/12/2007 31/12/2006 31/12/2007 31/12/2006

AuoIBEG Kal €£00a NPOCWMIKOU 190.194 307.165 190.194 289.794

KOaT0G anobepdatwy avayvwpIiopévo wg £6000 130.806.396 104.605.823 126.437.034 104.729.832

AuoIBEG Kal €E0da TPITwV 45.395 8.507 45.395 354

Mapoxég TpiTwv 16.757 46.557 16.757 46.557

"E&0da enididpBpwaong kal cuvTipnong nayiov 789 4.601 789 4.564

Evoikia ASITOUPYIKGOV HICBROEWY 22.021 34.065 22.021 31.673

®opol kal TEAN 3.081 5.275 3.081 5.275

Alapripion 1.880 1.065 1.880 1.065

Noina didgpopa €£0da 147.101 123.977 147.101 114.489

Anooéoeig nayiwv 34.195 39.188 34.195 39.034

'Ecoda and 1316xpnon

anoBepdTwv -359.813 -179.001 -359.813 -179.001

130.907.994 104.997.223 126.538.632 105.083.636

ETriOIEC OIKOVOUIKES KATAOTAOEIC yIa T XPrion 53

ano 1" Iavouapiou ew¢ 31" AskeuBpiov 2007



MULTIRAMA

T PCEXPERT

8.20 'EZoda d1oiknong / d1a0eong

AkohouBoUv ol avaAuoeIc Twv £0dwV d1aBeang kai dIoiknong avTioToIxa:

‘E€0da A1aBsong O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2007 31/12/2006 31/12/2007 31/12/2006
AUOIBEC kal €€00a NPOCWNIKOU 5.508.171 4.793.576 5.198.041 4.532.714
AuoiBEG kal €E0da TpiTwv 753.962 498.546 739.961 352.188
Mapoxeg Tpitwv 2.132.279 2.168.233 2.119.146 2.156.457
'Eoda enidiopOpwaong Kai guvTripnong nayionv 75.398 224.754 69.786 207.126
Evoikia AEITOupyIKQV HIoBmOEwY 4.211.702 3.172.691 4.093.848 2.958.373
®opol kal TEAN 174.519 238.009 168.495 231.749
Alapnryion 5.826.426 3.919.087 5.517.794 3.494.378
Aoinda diagopa £€oda 2.337.999 974.523 2.119.844 918.027
AnooBECEIC EVOOUATWV Nayinv 1.508.576 1.692.856 1.503.268 1.579.504
ZUuvoAo 22.529.031 17.682.273 21.530.182 16.430.514
‘E€0da Aloiknong O OMIAOZ H ETAIPEIA
1/1- 1/1 - 1/1- 1/1-
31/12/2007 31/12/2006 31/12/2007 31/12/2006
ApOIBEC Kal £508a NPOCWIKOU 2.147.892 1.826.142 1.922.524 1.764.278
ApoIBEG Kal €E0da TPITwV 735.264 543.963 704.654 469.243
NOINEC NAPOXEG TPITWV 245.851 155.904 223.090 144.681
Evoikia ASITOUpYIKWV HIoBWOOEWY 216.924 180.502 203.376 144.176
dOPOI Kal TEAN 73.379 276.322 72.085 262.380
Alapriyion 28.927 33.604 28.685 33.599
Noind diagopa £€oda 254.246 260.644 175.229 209.187
AnooBEoeig 329.271 458.707 325.733 445.528
Zuvolo 4.031.754 3.735.788 3.655.376 3.473.072

8.21 Aoina £€00da / £€508a EKHETAAAEUONG

Ta Aoina £0oda kar £€0da ekpeTAAAEUONC yia Tn xprion Tou 2007 kai 2006 avTioToIxa £XouV WG £ENC:

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
‘AAAa AsiToupyika £é00da 31/12/2007 31/12/2006 31/12/2007 31/12/2006
'Ecoda and EnidoTthosig 1.452 1.314 1.452 1.314
'Ecoda ano Mapoxn o TpiToug 720.588 967.289 720.588 963.885
‘Ecoda ano Evoikia 1.697.660 1.329.398 1.697.660 1.327.864
MpopnBeieg -JeaiTeieg 191.443 194.928 191.443 194.928
Noina 423.820 628.448 331.716 509.962
ZUuvolo 3.034.964 3.121.377 2.942.860 2.997.953
‘AAAa AsiToupyika £§0da
ZNHIEG CUVAANAYHATIKWY SIapOpwV 66.746 343.578 66.746 343.578
MpoBAewn Enioaiwv Anamoswyv 0 35.000 0 35.000
Noina 316.536 98.421 201.781 96.739
ZUuvolo 383.282 476.999 268.527 475.317
8.22 Xpnparooikovopika €goda /£€oda
O OMIAOZ H ETAIPEIA
1/1-31/12/2007 1/1- 1/1-31/12/2007 1/1-
31/12/2006 31/12/2006

‘Ec0oda TOKWV ano:
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-Tpanelwv 88.426 36.189 87.540 35.216
-Alapopég (Kepdn) and MmANon ZUPPETOXWV 622.636 599.424 622.636 4.307.359
711.062 635.613 710.176 4.342.575

'E€0da TOKWV ano:

-TpaneQka daveia 1.883.946 1.476.837 1.803.176 1.402.101
- NpopnBeieg EyyunTikav EnioToAWV 65.154 63.844 65.154 63.844
- MpounBeieg MioTwTIKWV KapTmv 948.747 718.200 937.612 709.733
- Noind Tpanelika ‘EEoda 94.499 276.196 94.150 238.007

2.992.345 2.535.077 2.900.092 2.413.685

8.23 dOopog £1005HATOG

To noad Tou pOpou aTa KEPDN Npo popwv Tou OpiAou diapepel and To BewpnTIKO NOcd Nou Ba NPOEKUNTE
XPNOILOMNOIQVTAC TOV OTAOUIOPEVO HECO (POPOAOYIKO OUVTEAECTN Mou €@apudleTal oTa KEPON Twv
EVOMOINUEVWY ETAIPEI®Y. TO NOCO (POPOU MOU avayvwpiodnke oTnv KATAOTAON AMOTEAEOMATWV XProNng
dlapoppwOnke wg €ENG:

0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Kardoraon Noyapiaouou AnoteAsoudarwv

Tpéxov ®opog Xpriong (511.802) 511.802
MpoBAEYEIC YIa POPOAOYIKG AVEAEYKTEC XPrOEIG (30.000) (30.000) (30.000) 30.000
prmponoinor] NPOBAEYNG yia (Popoloyika 30.000 30.000

AVEAEYKTEG XPNOEIG ’ ’

Alapopéc PopoloyikoU EAEyxou (91.405) (91.405)

AvaBal\opevog popog (182.014) 73.010 (182.014) (73.010)
Aoind (1.074) (1.074)

TUvoAo ®opou EicodHpaAToC (274.493) 468.792 (274.493) 468.792

8.24 Képdn /(Znpieg) ava peroxn

Ta Baoika kePdN / ({nuiec) ava petoxr unoAoyilovral Pe diaipeon Tou kEPDOUC / ({NUIAC) nou avaAoyei
OTOUG METOXOUG TNG UNTPIKNAG, ME TOV OTABUIOUEVO PEGO APIBKO TWV KOIVAOV WETOXWV OTnV OIAPKEId TNG
nepIOdOU, €EQIPOUMEVWV TWV DIV KOIVWV HETOXWV Mou ayopdobnkav and Tnv enixeipnon. Ta peiwpéva
KEPON G peTOXN unoAoyilovTal avanpooappolovTac Tov OTABUICUEVO YECO apIBPO TWV KOIVWV WETOXWV OF
KUKAOQOpia nou npoUnoBETel peTaTponn OAWV Twv OUVNTIKWV TITAWV HETOXWV MOU AMOMEIMVOUV TN
OUMHETOXN.

MoOvo Ta JIKAI®PATA NPOAIPECEWE WG KATNYyopia dUVNTIKWV TITAWV PETOXWV UNAPXOUV Kal ANOMEIOVOUV Ta
KEPON ava petoxn. [Mpokeipévou va unoloyloToUv Ta MeEIWPEVA KEPOWV avd HETOXN, Viveral &vag
UNoAoyIoUOG NPOKEIPEVOU va NpoadiopioBei 0 apIBPOG Twv PETOXWY Mou Ba pnopoloav va sixav anokTnosi
Je Baon Tnv eUAoyn a€ia Tng peToxne (kabopiopévn we n JEON ETROIA TIUN TWV PHETOXWV TNG ETAIPEIAC) Kal
0E OouvaAPTNON HE TNV VOMIOUATIKN a&ia Twv JIKAIWUATWV NPOoEYYpaPrG nou £Xouv evowuaTwOei oTa

OIKAIMKATA NPOAIPETEWG
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O apiBuoc Twv peTOX®WV avTinpoownelsl Tnv kaAUTepn duvaTh eKTiPnon Tng Aloiknong kara Tnv
nuepopnvia IcohoyiopoU, 0 0MoIOG XPNOIUONOIEITAl KAl YIa TOV UNMOAOYIOUO TwV ApoIB®V TwV £pyalodEv@Y,
eKeivwv nou BaaifovTal o€ CUPPETOXIKOUC TITAOUG.

Ma Tov NpocdIopIoPO TwV KEPDWV avda WETOXN XPNOIMONOINONKE 0 WECOC OTABUIOPEVOC apIBPOC Toug eni
TOU OUVOAOU TWV HETOXWV (KOIVEG LETOXEG).

Ta ouvoAika (nepihapPBavovral yia To 2006 kai Ta anoTteAéopata anod diakoneiosg 0paoTnPIOTNTEC) Baoika

kal Meiwpéva Képdn ava Metoxn yia Tov ‘OpiAo kal Tnv ETaipeia £xouv wg €&nc:

ZYNOAIKA
0 OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
Bacika képdn ava PETOXN 31/12/07 31/12/06 31/12/07 31/12/06
K&pdn nou avaloyoUv OTouG HETOXOUG TNG
HNTPIKAG (2.844.273) 2.687.790 (2.892.345) 2.180.418
2TaBUIoPEVOG ECOG OPOG TOu apiBuol LETOXAV OF
KukAogopia 6.795.693 6.544.667 6.795.693 6.544.667
Baoika kEpdn ava petoxn (Eupw ava petoxn) (0,42) 0,41 (0,43) 0,33
O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
Meiopéva KEpDN ava HETOXN 31/12/07 31/12/06 31/12/07 31/12/06
K&pdn nou avaAoyouv OTouG HETOXOUG TNG
HNTPIKNG 2.687.790 2.180.418
STABIoPEVOC HECOG OPOG TOU apIBoU PETOXMV OF
KukAogopia 6.649.585 6.649.585
Meiwpéva képdn ava petoxn (Eupw ava petoxn) 0,40 0,33

>Tn ouvéxela npoadiopifovTal Ta Baoika kai Meiwpéva KEpdn ava MeToxn yia Tov ‘Ouiho kal Tnv ETaipeia

ano ouvexI{opeveg dpaoTnPIOTNTEC:

0 OMIAOZ H ETAIPEIA
. . . 01/01- 01/01- 01/01- 01/01-
Baoika kepdn ava peroxn 31/12/07 31/12/06 31/12/07  31/12/06
KEpdn nou avaAoyoUv OTouG PETOXOUG TNG
LNTPIKAC (2.844.273) (1.664.851) (5 g9y 345y ~ 2180418
STABIOPEVOC HECOG OPOG TOU apIBOU HETOXWV OF
KUKAOQOPpIG 6.795.693 B 6.795.603  0->44.667
Baaoika kepdn ava petoxn (Eupw ava Jetoxn) (0,42) (0,25) (0,43) 0,33
O OMIAOZ H ETAIPEIA
Meiopéva képdn avé peToxi 01/01- 01/01- 01/01- 01/01-
31/12/07 31/12/06 31/12/07 31/12/06
Képdn nou avaAhoyoUv GTOUG WETOXOUG TNG (1.664.851) 7.180.418
HNTPIKAG
>TaBuIoPEVOG HEGOG OPOG TOU apIBUOU HETOXAV OF 6.649.585 6.649.585
KukAogopia T T
Meiwpéva kEpdn ava petoxn (Eup® ava petoxn) (0,250) 0,328

TeMog, npoodiopifovral Ta Baoika kal Meiwpéva Kepdn ava Metoxn yia Tov ‘Oupiho kai Tnv ETaipeia ano

dlakoneioeg dpaoTnPIOTNTEG:
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O OMIAOZ H ETAIPEIA
. . . 01/01- 01/01- 01/01- 01/01-
Baoika kepdn ava peroxn 31/12/07 31/12/06 31/12/07  31/12/06
K£pdn nou avaloyoUv 0TOUG HETOXOUG THG 4.352.641 2.180.418
HNTPIKAG :332. .180.
ZTaOHIOHEVOG HECOG OPOG TOU apIBHOU
LETOXOV OF KUKAOQOPIG 6.544.667 6.544.667
Baoika képdn ava peroxn (Eup® ava HeToxn) 0,665 0,333
0 OMIAOZ H ETAIPEIA
Meiopéva képdn avé peToxi 01/01- 01/01- 01/01- 01/01-
31/12/07 31/12/06 31/12/07 31/12/06
Képdn nou avaAoyoUv OTOUG HETOXOUG TNG 0 4.352.641 2.180.418
HNTPIKNG
ZTaOHIOHEVOG HECOG OPOG TOU apIBHOU
HETOX®V OE KUKAOPOpIa 6.649.585 6.649.585
Meiwpéva képdn ava petoxn (Eupo ava 0.655 0.328
7 14

HeTOXM)

2TIC NEPINTWOEIG ONou Oev ePPavifovTal anOoPEIWHEVA KEPON ava PETOXN OnMaivel 0TI n enidpacn duvnTIKwY
METOXIKOV TITAwV (OTIG NEPIOdOUG MOU TUXOV unnpxav) dev €xel UEIwTIKN €nidpacn oTa Bacika képdn ava

METOXN.

8.25 Alakoneioeg ApaoTNPIOTNTEG

Ma Toug okonoUc TNG KAAUTEPNG Kal NANPECSTEPNG NANPOPOPNONG Kal TNG avaywync Twv napaTifEPeEVwV
OUYKPITIKWV OTOIXEIWV Kal OsdopéVwY OF MHia KOIVA) Kal, OUVEN®G, MNPAyMaTIKa ouykpioiuyn Baon, ol
Olakoneioec dpaoTnpIiOTNTEC Tou Opikou, €iTe pe TNV eknoinon KAAdwvV OpacTnpioTNTAG €iTE PE TNV
EKMOINON TWV UETOXWV BUYaTpIKWV ETAIPEIWY, EITE KATA AAAO TPOMO, NPOGdIoPI(oVTal KAl N CUUHPETOXN TNG
dlakoneioac dpacTnpIiOTNTAC OTNV OIKOVOMIKR O£0n kal Ta anoTeAéopata Tou Opidou oTO napehdov
NOCOTIKOMOIEITAl KAl NAPATIOETAl OTIG OIKOVOUIKEG KATAOTACEIG,

'Onw¢ avaAUeTal avwTépw, oTNV Napdypa®o 5 «Aour Tou OpiAou kal HEBODOC EvOMoinonNg ETAIPEIMV, TNV
22/06/2006 nwAndnke n cuppeToxn TnG ETaipeiac otnv Buyatpikn enixeipnon «WHOIAKH TEXNOAOIIA
KPHTHZ A.E.E.» kai oTic 17/05/2006 peindnke To nocooTd TnG «MULTIRAMA A.E.» atnv «PUBLICWORLD
A.E» ano 60% ot 3% Oia TNG napamoswe and dikaiwya MpoTiynong otnv au&non Tou HETOXIKOU
KepaAaiou TN «PUBLICWORLD». To anoTéAeopa Tng Xpnong 2006 and Aigkoneioe ApacTnpliOTnTEG
avépxetal oc € 4.232.641 kai avaAletal o nood € (3.039.274) To onoio agopd OTO AEITOUPYIKO
anoTEAEoPa PETA POpwV ano dlakoneioeg dpacTneIOTNTEC Kal o€ nood € 7.271.915 To onoio apopd aTo
KEPDOC MOU NPOEKUYE anod Tnv €KNoinon Twv Napanavw BuyaTpIKWV ETAIPEIWY.

>Tov nivaka nou akohouBei napouadialeTal n avalucon Tou anoTeEAEOPATOG TNG XPNong and TIC AlaKoneioeg

ApacTnpIOTNTEC.
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1/1-
AIAKOMEIZEE APASTHPIOTHTEZ 31/12/2006
NwAnosig 3.857.435
KooTog MwAnBévTwy (3.186.633)
MikT0 Képdog 670.801
Aoina £€00da eKPETANEUONG 2.539
"E€0da d1aBeong (2.514.784)
'E€0da dioiknong (1.138.436)
Noina £€0da eKUETANEUONG (5.774)
AnoTteAéopara NMpo GPopwv XpNHATOJOTIK®OV Kdl ENEVOUTIKOV ANOTEAECHATOV (2.985.655)
XpnuaTtooikovopikd ‘Ecoda 43
XpnuaToolikovopika E€oda (53.513)
AnoTéAeopa NPo Popwv (3.039.125)
dOpo¢ £1000NUATOC (149)
A£ITOUPYIKO anOTEAECUA AnoO S1AKONEICEG SPpacTNPIOTNTEG HETA POPWV (3.039.274)
Mn ouveXI{OHEVEG AEITOUpPYIEG:
Kepdo¢ ano tnv exnoinon twv AIakoneiowv ApacTnpioTiTwV 7.271.915
ArnoteAgauiara Xpriong aro Aiakoneioes ApaoTnpioTnTeS 4.232.641
9. ZuvaAAayEG HE CUVIEDEPEVA HEPN
ZuvaAAayEG HE OUYATPIKEG ETAIPEIEG
AIETAIPIKEZ AMAITHZEIZ - YNOXPEQZEIZ 31/12/2007
YMNOXPEQZH
EAAHNIKH
MULTIRAMA AOHNAIA NAHPO®OPIKH MULTIRAMA
A.E.B.E. NEPAIQZ A.E.B.EE.  SANGOHZ E.N.E BOYATAPIA E.N.E. ZYNOAA
MULTIRAMA
A.E.B.E. 0 715.936 524.156 1.240.092
A
n AGHNAIA
A TMEPAIQZ A.E.B.E. 83.550 83.550
I
T EAAHNIKH
H NAHPO®OPIKH
2  =ANOHIE.N.E 0 0
H
MULTIRAMA
BOYArAPIA E.IN.E. 0 0
ZYNOAA 83.550 715.936 524.156 1.323.642
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AIETAIPIKEZ AMAITHZEIZ - YIIOXPEQZEIZ 31/12/2006

YNOXPEQZH
WYH®OIAKH EAAHNIKH
MULTIRAMA AOHNAIA TEXNOAOIIA NAHPO®OPIKH MULTIRAMA PUBLIC WORLD
A.E.B.E. NMEPAIQZ A.E.B.E. KPHTHZ A.E.E. SANOHZ E.N.E BOYArAPIA E.N.E. A.E. ZYNOAA
MULTIRAMA
AEB.E. 179.039 1.018.292 1.197.331
AOHNAIA
MNEPAIQZ A.E.B.E. 86.550 86.550
A
n WHOIAKH
A TEXNOAOIIA
I KPHTHZ A.E.E. (V]
T
H EAAHNIKH
b3 NAHPO®OPIKH
H SANOGHZE.N.E (1}
MULTIRAMA
BOYATrAPIA E.N.E. (1]
SYNOAA 86.550 0 0 179.039 1.018.292 0 1.283.881
AIETAIPIKEZ NQAHZEIZ ATOPEX 1/1 - 31/12/2007
AFOPAZTHZ
EAAHNIKH
MULTIRAMA AOHNAIA NMAHPO®OPIKH MULTIRAMA
A.E.B.E. MEPAIQZ A.E.B.E. SANOHZX E.N.E BOYATAPIA E.M.E. ZYNOAA
MULTIRAMA
A.E.B.E. 0 996.453 733.865 1.730.318
n
Q AOHNAIA
A TMEPAIQZ A.E.B.E. 0 0
H
T
H EAAHNIKH
s  NAHPO®OPIKH
=ANOHZ E.N.E 0 0
MULTIRAMA
BOYArAPIA E.I.E. 0 0
ZYNOAA 0 0 996.453 733.865 1.730.318
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AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/12/2006

ATOPASTHE
WH®IAKH EANHNIKH MULILRAMA
MULTIRAMA AGHNAIA TEXNOAOTIA NAHPO®OPIKH MULTIRAMA BOYATAPIA  PUBLICWORLD
AEB.E. MEPAIQE AEB.E.  KPHTHZ AE.E. ZANGHZE.N.E  BOYArAPIAE.M.E. EN.E. AE. ZYNOAA
MULTIRAMA
A.E.B.E. 697.107 902.081 1.624.695 1.378.143 4.602.026
AGHNAIA
MEPAIQS A.E.B.E. 0
n
Q WH®LAKH
A TEXNOAOIIA 0
H KPHTHIAEE.
T EANHNIKH
H ' naHpoooPIKH 0
I ZANOHIE.MNE
MULTIRAMA
BOYATAPIA E.N.E. o
PUBLICWORLD
AE. 14.617 14.617
ZYNOAA 14.617 0 697.107 902.081 0 1.624.695 1.378.143 4.616.643

O nivakag Twv JIETAIPIKWV ayopwV Kal NWANoewv yia Tnv nepiodo 01/01 - 31/12/2006 nepiAayBaver kai TIG
eTaipeieg Wnoiakn Texvohoyia Kprtng A.E.E. kai PUBLICWORLD A.E. yia TIg ayopeg — NWANROEIG TOUG E TNV
MNTPIKA £TAIPEIa PEXPI TNV NUEPOMNVIA NWANCNC Toug, dnAadn 22/06/2006 kai 31/05/2006 avTioToIXa.

ZuvaAAayEg HE AOINEG OUVOEDEPEVEG ETAIPEIEG

O1 ouvaM\ayEG e TIG aKOAOUBEC £TaIPEIEG UPIoTavTal AOYW WETOXIKNAG OXEONG Tou K. M. M'eppavol pe auTe.

ATOPEZ ANO AOINEZ 2YNAEAEMENEZ ETAIPEIEZ

ZYNAEAEMENH ETAIPEIA NMEPIOAOZ O OMIAOZ H ETAIPEIA
FEPMANOZ A.E.B.E. 01/01-31/12/2007 680.620 680.620
PUBLICWORLD A.E. 01/01-31/12/2007 13.321 13.321
Z0volo 693.941 693.941

JUYKPITIKA, Ol ayopéG nou npayuaTonoinénkav katda tn xprion 2006, avépyovTal yia Tnv ETaipeia kai yia Tov

'OuiNo o€ € 261.816 kal agopolv ot ayopéc ano Tnv Meppavog A.E.B.E.

NQAHZEIZ ZE AOINEZ 2YNAEAEMENEZ ETAIPEIEZ

2YNAEAEMENH ETAIPEIA MEPIOAOZ O OMIAOZ H ETAIPEIA
FEPMANOZ A.E.B.E. 01/01-31/12/2007 126.670 126.670
PUBLICWORLD A.E. 01/01-31/12/2007 11.161.437 11.161.437
ZUvoAo 11.288.107 11.288.107
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JUYKPITIKG, Ol MWANCEIC Nou npayyaronoinenkav karta T xprnon 2006, avepxovTal yia Tnv ETaipeia kai yia

Tov ‘OpiIAo o€ € 3.625.368 kal agopoulv o NnwAnoeig otnv Mepuavog A.E.B.E.

YNOXPEQZEIZ ZE AOINEZ ZYNAEAEMENEZ ETAIPEIEZ

ZYNAEAEMENH ETAIPEIA O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2007
FEPMANOZ A.E.B.E. 201.394 201.394
PUBLICWORLD A.E. 13.539 13.539
ZUvolo 214.933 214.933

JUYKPITIKG, Ta unoAoina Twv UnoXpewaoewy Tou OpiAou kal TnG ETaipeiac kata tnv 31.12.2006, avépyovTal

o€ € 48.835 kal apopouv og unoxpewarn otnv Fepuavog A.E.B.E.

ANAITHZEIZ AlNO AOIMNEZ ZYNAEAEMENEZ ETAIPEIEZ

ZYNAEAEMENH ETAIPEIA O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2007
FEPMANOZ A.E.B.E. 123.168 123.168
PUBLICWORLD A.E. 461.840 461.840
ZUvolo 585.008 585.008

JUYKPITIKG, Ta undAoina Twv anaitnoswy Tou OpiAou kal TnG ETaipeiac katd tnv 31.12.2006, avépyovTal O

€ 197.368 kal agopoUv ot anaitnon ano Tnv l'eppavoc A.E.B.E.

Mapoxég npog Bacika JI0IKNTIKA OTEAEXN

O1 napoxéc npog Tn Aloiknon o€ eninedo Opilou kal ETaipeiac avaAUovTal w¢ akohoUBwc:

0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

A101KnTIKOU ZupBouAiou

ApoIBEG A.Z. anod MICBWTEC uNnPECieg 300.500 339.220 300.500 339.220
AHOIBEG peAV A.Z. 8.096 6.415 8.096 6.415
XopnynBévTa AikaiwpaTa npoaipeong 32.955 143.216 32.955 143.216
AIOIKI']TIKd)V z're')\sxd)v ' ' '

ﬁh‘r‘]"piiﬁ EAC'°”‘”T'K‘°" ZTENEXOV ano pIoBwTE 925.300 816.050 925.300 816.050
XopnynBévTa AikaiwpaTa npoaipeong 77.994 284.631 77.994 284.631
Z0uvolo 1.344.845 1.589.532 1.344.845 1.589.532

Aev €xouv YopnynOei ddveia ot péAn Tou A.Z. 1 og Aoind OleuBuVTIKG oTeAexn Tou Opihou (kai TIC
OIKOYEVEIEG TOUG).

O ap1Budc Tou Npoownikou kata Tnv 31n AskepBpiou 2007 yia Tov ‘OpIAo kal TNV €TAIpEia €XEl WC €ERC:

0 OMIAOZ H ETAIPEIA
1/1-31/12/2007 1/1-31/12/2007
MioBwToi 454 384
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10. AsopeUOEIG

O1 eyyunTIkEC eMOTOAEC Tou Opihou oTic 31/12/2007 avaAlovTal ¢ €Enc:

O OMIAOZ
31/12/2007 31/12/2006

Aeopeloslg

XopnynBeioeg eyyunoeig KaANG eKTEAEONG 3.042.417 2.962.909
XopnynOeioeg eyyUNOEIC CUPUETOXNG 569.958 519.160
XopnynBeioeg eyyunoeig npokataBoAng 180.000 273.177
XopnynBeioeg eyyunoeig kaAng NANPWUNG 3.519.120 1.219.120
Z0volo 7.311.495 4.974.366

11. EvOeXOpeveG ANAITNOEIG — YNOXPEWDOCEIG
11.1 EnidIkeG 1) uno diaiTnoia d1aPopEC

Aev undpyouv €nidikec f uno Odiaitnoia dlaQopec dIKAoTIKWV 1 SIAITNTIKWY Opydvwv MoU va E£XOuv

ONUAvTIKN €NiNTWON OTNV OIKOVOMIKN KaTdoTaon r Asiroupyia Tou OpiAou.

11.2 AvéAeyKTEG (POPOAOYIKA XPNOEIG

O1 avEAEYKTEG POPONOYIKEG XPNOEIC TWV ETAIPEINV Tou OpIAOU £XOUV WG EENG:

ANEAETKTEZ
®OPOAOTIKEE
ENQNYMIA XPHZEIZ
MULTIRAMA S.A. 2007
AGOHNAIA MNEIPAIQ> AEBE 2003 -2007
EAAHNIKH NMAHPO®OPIKH =ANGOHZ ETE 2003 -2007
MULTIRAMA BOYAI'APIAZ E.IM.E. 2006-2007

ra TIG avENEYKTEC (POPONOYIKEC XPHOEIC MOU avapEéPOvVTal OTO NAPAnave Mivakd, Unapxel To evOEXOUEVO
€NIBOANC NPOOBETWV POPWV Kal NPOCAUENCEwY KaTd To Xpovo nou Ba eEeTacBouv kal Ba opiaTikonoinBouv.
O 'OMINOC NPOXWPAEl OE €TNOIA EKTIMNON TWV EVOEXOPEVWV UMOXPEWOEWY MOU AVAUEVETAl vd NPOKUYOUV
anod Tov €Aeyxo napeABoucwv Xpnoewv AAPBAvovTAc TIG avTIOTOIXEG NPOPAEWEIC OMOU AUTO KPIVETAI
anapaitnTo. H dioiknon Bewpei 0TI Népa TwV OXNUATIOUEVWY NPOBAEWEWY, TUXOV NOGa pOpwv nou mdavov
va npokUyouv dev Ba €xouv onuavTikn €nidpacn oTnv kadapr B£on oTa anoTeAéopaTa xpnong Kai oTiC

TAPEIGKEC POEC Tou Opiou.

11.3 AoInéG EVOEXOHEVEG UNOXPEWMOEIC KAl EVOEXOHUEVEC ANAITIOEIG

Meépav TWV AVOTEPW EVOEXOUEVWV AMAITNOEWY KAl UNOXPEWOEWV (OIKAOTIKEC UMOBECEIC KAl AVEAEYKTEG

(POpOAOYIKA XPNoeIc) N ETaipeia dev €xel AOINEC EVOEXOMEVEC ANAITACEIG KAl UNOXPEWOEIC.
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12. Zkonoi kai NOAITIKEG Siaxeipiong Kivduvwv

H etaipia eival ekTeBeipévn o noAanAoUG XpnHATOOIKOVOUIKOUG KIVOUVOUG ONwG O KivOuvog TnG ayopdc
(O10KUPAVOEIC OTIC OUVAAAYUATIKEC I100TIMIEG, T EMITOKIA KTA.), MIOCTWTIKOG KivOUVOG Kal KivOuvog
PEUOTOTNTAC. To Npdypaupa diaxeipiong KIvOUVWY TNG €TAIpiac OTOXEUEI OTOV MEPIOPIOUO TNC APVNTIKNG
€Nidpaonc oTa XpnHATOOIKOVOUIKA AnoTEAECKATA TOU OMIAOU MOU MPOKUNTEI and Tnv aduvapia npoBAswng
TWV XPNHATOOIKOVOUIKWY ayopwv Kal Tn diakUupavon oTIC HETABANTEC TOU KOOTOUG KAl TWV NWANCEWV.
H noAimikn diaxeipiong kivoUvwv e@appoletal and 1o Olkovouikd TuAWa Tng eTaipiag. H diadikacia nou
akoAouBeiTal gival N NapakaTw:
e Afil0AOYNoN Twv KIVOUVWVY Nou OXETIovTal KE TIG OpaaTnPIOTNTES Kal TIG AEITOUPYIEG TNG ETaIpiag ,
e 0XedIAoPOG TNG peBodohoyiac kal emAoyn TwV KATAANA®WY XPNHATOOIKOVOUIKWY NPOoIOVTWV yia TNV
MEIwON TwV KIVOUVQV Kal
e gkTéAEON/epappoyn, ouhewva Pe Tn diadikacia nou €xel eykpiBei ano Tn dioiknaon, TG 01adikaciag
dlaxeipiong KIvoUvwv.
Ta xpnNUATOOIKOVOUIKA MECA TNG £TAIPIAC  AMOTEAOUVTAIl KUpIWG and katabéoeic oe Tpanelec, OIkAIWUATA

avainwng o Tpanelec, EUNOPIKOUC XPEWOTEC Kal NIOTWTEG ,ENEVOUCEIC OE PETOXEC.

ZuvaAAayHaTikog Kivduvog

H eTaipia Aoyw Tng eUONG Twv €pYacinv TG €ival eKTEBEIPEVN O KivOUVO oUVAANQYHATIKWV ICOTIMIGV Nou
NPOKUNTOUV KUpiwC and To OJoAdpio Twv HIMA. Ta XpnUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId Kal Ol
QVTIOTOIXEG UMOXPEWTEIC OE EEVO VOUIOWA, HETATPENOMEVEC O Eupw WE TV 100TIMIa KAEIoipaTog avaAuovTal

WG €ENG:

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
OvopacTIKG Nood oe US$ oe US$ oe US$ oe US$
) ) 751.907 1.050.277 751.907 1.050.277
XPrHATOOIKOVOUIKEG UMOXPEWOEIG
Bpayuxpovia €k0son 751.907 1.050.277 751.907 1.050.277

O napakdTw nivakag napoucialel Tnv €uaiobnoia Tou anoTeEAEOMATOC TNG XPAONG Kabwg kal Twv 18iwv
KEQPaAdiwv Ot OXEON HE TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal TIC XPNHATOOIKOVOUIKEG
UMOXPEWOEIG Kal TN OUVAAAaYHaTIKn 10oTIhia Eupw / AoAapiou.

YnoB<Toupe OTI npayuaTtonolsital pia aAayn Tnv 31n Aekepppiou 2007 ot ouval\ayuartikn 1ooTidia Eupw
/ AoAapiou NG Ta&ewc Tou 9%. To MooooTd auTtd Baciobnke oTn PEoNn METABANTOTNTA OTnV ayopd
OUVAAAQYHATIK®WV  100TIMIOV  yia  didoTnua 12 upnvwv. H  avdhuon euaiobnoiag BaocileTal oTa
XPNUATOOIKOVOUIKG €pyaleia o EEvo vOpIopa mnou KaTtéxel o 'OpINoG yia kdBe nepiodo avagopdc. e
nepinTwaon onou To € avéPel o oxeon Pe To AoAdpio KaTd nocooTd 9% TOTE OTO ANOTEAECUA TNG XPHONG

Ba £xoupe TNV €ENC ninTwon:

ETriOIEC OIKOVOUIKES KATAOTAOEIC yIa T XPrion 63
ano 1" Iavouapiou ew¢ 31" AskeuBpiov 2007



MULTIRAMA

T PCEXPERT

0 OMIAOZ
31/12/2007 31/12/2007 31/12/2006 31/12/2006

OVoHUOoTIKG Nosd ot € ot € ot € ot €

+9% -9% +9% -9%

AnoTENEOLIa XDRONC + 9% (41.504) 51.318 (65.847) 78.871

Kabapr| Béon (41.504) 51.318 (65.847) 78.871
H ETAIPEIA

31/12/2007 31/12/2007 31/12/2006 31/12/2006

Ovo"qo-r"(d nooda o € oe € ot € og €

+9% -9% +9% -9%
AnoTéAeopa xpAong + 9% (41.504) 51.318 (65.847) 78.871
Kabapr) Bon (41.504) 51.318 (65.847) 78.871

H €kBeon Tng eTaipiac aTo cuvalhaypaTikd kivouvo nolkiAel kata Tn dIdpKeId Tou £TOUG avaloya HE Tov
OYKO TwV ouvaAhaywv o &vo vopiopa. Ev ToUToIg N avwTépw avaluon Bewpeital avTINnpooWNEUTIKT TNG

€kBeonc TN €Taipiac oTo cuval\ayuaTiko kivduvo. Avaioyn Ba rTav kai n enidpaon ota idia kepaAaia

AvalAuon guaioBnoiag kivbuvou eniTokiou

H noAimikry Tou Opilou €ival va e\axioTonoinoel TNV €kBE0n TOU OTO KivOUVO TAMEIOKWV POWV EMITOKIOU
000V agopd aTn XpnuaTodotnon. Tnv 31" AekepBpiou 2007, o OUIAOC €ival EKTEBEIPEVOC OTIG ETABOAEC TNG
ayopdc Tou enITokiou 600V apopd Tov TPAne(lko dAVEIOUO TOU, O OMoioC UMOKEIVTAl 0 JETABANTO NocoaTo
enmiTokiou. ‘ONWC kal GTO NPONYOUUEVO £TOC TA AoINd XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId EVEPYNTIKOU
Kal ol AOINEG XPNHATOOIKOVOUIKEG UMOXPEWTEIG EXOUV 0TaBepd NoCcoaTa.

O napakdtw nivakag napoucialel TNV €uaiobnoia Tou anoTeAEOHATOG TNG XPonG kabwg kal Twv 18iwv
KepaAaiwv o€ pia Aoyikn HETABOAR Tou eniTokiou TG TA&ewg Tou +1% 1 —1% (2006: +/-1%). O1 aAayeEg
oTa emToKIa ekTIUATal 0TI KIvoUvTal O€ Wia Aoyikr) BAon o€ oxEon HE TIG NPOCPATEG CUVONKEG TNG ayopdc.

O1 avwTépw emidpdaoslg epgavifovTal oTouc akOAoUBOUC MiVAKEG:

1% 0 OMIAOZ H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
AnoTéheopa Xprione 246.304 176.225 224.000 168.013
Toia Kepahaia 246.304 176.225 224.000 168.013
+1% 0 OMIAOZ H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
AnoTéAeopa Xpronc (246.304) (176.225) (224.000) (168.013)
T5ia Kepdaia (246.304) (176.225) (224.000) (168.013)

SUP@WVA PE TNV NOAITIKA TOU OMIAOU, Kapia CUYKEKPIYEVN NOMITIKN avTiIoTaduiong dsv akoAouBeiTal yia Tig

€nevOUOEIC QUTEG,.

AvaAuon nioTwTIKOU KIVOUvVoUu

ETriOIEC OIKOVOUIKES KATAOTAOEIC yIa T XPrion 64
ano 1" Iavouapiou ew¢ 31" AskeuBpiov 2007



MULTIRAMA

~PCEXPERT |

H ékBeon Tou opihou OGooV agopd Tov MIGTWTIKO KivOUVO MEPIOPICETAl OTA XPNUATOOIKOVOUIKA MEPIOUTIaKd

oToixeia(pEoa) Ta onoia TNV nUepopnvia Tou IooAoyiopou availovTal we €Enc:

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

Karnyopieg XprniarooiKoVouIKwV OTOIXEIWYV

EnevdUoeig Z€ OuyaTpikég Enixeiproeg 0 0 88.633 88.633
XgnpaToomovoled oToixeia dlabéoipa npog 570 307.934 570 307.934
nwAnon

MeAaTeg kar Aoinég Epnopikeg Anartroeig 31.744.672 38.616.581 31.751.784 39.682.215
NoInEg AnaiTroeig 3.942.702 2.188.490 3.683.299 1.901.009
Tapeiaka diab<aipa kai iIgoduvapa 5.013.119 6.912.946 4.370.244 6.576.214
Z0volo 40.701.063 48.025.951 39.894.530 48.556.005

O OpINoG ehéyxel dlIOPKWC TIC AMAITACEIC TOU, EITE XWPIOTA E&TE KATA OPAdA KAl EVOWHATWVEl TIC
nAnpogopieg auTég ata control Tou NIOTWTIKOU EAEyXOU.

H Jloiknon Bewpei OTI OAA TA AVWTEPW XPNHATOOIKOVOMUIKA MEPIOUCIAKA OTOIXEId Ta onoia Oev £XOuV
anopeiwBel 0 NponyoUUEVEG nNUEPOUNVIEC OUVTAENG TWV OIKOVOMIKOV KATAOTACEWV €ival UWnAng
NIOTWTIKAG NOI0TNTAC.

Kavéva ano Ta XpnuUaTooIKOVOUIKA MEPIOUTIAKA OTOIXEIQ TNG eTAIpiac Oev £XEl AOPANIOTEI HE KAMNOIA HOPQr)
MICTWTIKAG AoPAAIoNG,.

Ma Touc NEAATEG Kal AOINEG EUMOPIKEG ANAITAOEIG, N €TaAlpia  Oev €KTIBETAI O ONUPAVTIKOUG MIOTWTIKOUG
kivdUvouc. O MIOTWTIKOG KivOUVOC yid anaiTrosiC PEUCTOMOINOIMEG KaBWG kal yia aAha Bpaxunpdbeopa
XPNHUATOOIKOVOUIKA oToIxeia Bswpeital aueAnTéog, Oedopévou OTI ouvepyaletal pe a&iomoTeg Tpaneleg

uWnANG noioTnTac.

AvaAuon KIiv3UvVou peuUCTOTNTAG

H etaipia diaxeipileTal TIG QvAyKEC PEUCTOTNTAG TNG ME MPOCEKTIKN MNAPAkoAoUBnan TwV XPEWV TwV
HaKPOMNpOBECOUWY  XPNMATOOIKOVOUIKWY — UMOXPEWOEWY KABWC €niong kal TwV MNANPWH®WY  Mou
npayyaronoiotvtal kadnuepiva. O1 avaykeg peuaToTNTAg napakoAouBolvTtal o dIAPOPEC XPOVIKEG (WVEC,
oe kabnuepivr kal eROopadiaia Bdon kabwe kai o€ pia KUAIOPevN nepiodo 30 nuepwv. O JaKkponpOBETHES
avAyKeG PEUCTOTNTAG YIA TOUG ENOUEVOUC 6 PNVEC Kal TO ENOUEVO €TOC NpoadiopidovTal unviaia.

H etaipia dlatnpei PeTpnTa yia va kaAUwel avaykeg peuoToTnTag yia nepiodous £wg 30 nuepwv. Ta
KEPAAaIa yid TIC HAKponpOBeoUes avaykee peuaToTnTag £€ao@alifovral NpdobeTa and €va €NAPKEC NOCO
EYKEKPIYEVWY OaveIaK®V opiwv ano Tpanele¢ kal Tnv duvatdtnTa va nwAnbolv pakponpdBsoua
XPNHATOOIKOVOUIKA OTOIXEIA.

H ANKTOTNTa TwV XPNHATOOIKOVOUIKWY UMNOXPEMOEWY TNV 31n AekeppBpiou 2007 yia Tov ‘Opiho avaAUeTal
WG E&NG:
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OMIAOZ

MpopNBeUTES Kal AOINEC UMOXPEWTEIG
BpayunpdBeopeg Aaveiakes YNOXPEWTEIG
Z0volo

ETAIPEIA
MPOUNBEUTEG Kal AOINEG UNOXPEWTEIG
BpayunpdBeopeg Aavelakeg YNOXPEWTEIG

Z0uvoho

2007
BpayxunpoOsoHEeG MakponpoOeoHEG
EVTOG 6 HNVOV 6 £wG 12 piiveg 1 £wG 5 £€Tn apyoTepo anod 5 £€Tn
49.130.916 0 0 0
24.630.350
73.761.266 0 0 0
2007
BpaxunpoBeoueg Makponpo0sopeg
EVTOG 6 pNVaVv 6 éwGg 12 pijveg 1 €mG 5 €Tn apyoTepo ano 5 €Tn
48.249.770 0 0 0
22.400.011
70.649.781 0 0 0

H avTigToixn AnKTOTNTA TWV XPNHUATOOIKOVOUIK®OV UMOXPEWTEWY Yia Tnv 31n Askeuppiou 2006 €ixe we €ENG:

OMIAOZ
MpopNBEUTEG Kal AOINEG UNOXPEWOTEIG
BpayunpdBeopeg Aavelakeg YNOXPEWOEIG

Ziuvolo

ETAIPEIA

MpopuNBeUTEG Kal AOINEG UMOXPEWTEIG
BpayunpdBeopeg Aaveiakes YNOXPEWTEIG
Z0volo

2006
BpayxunpoOsoHeG MakponpoOsoHEG
EVTOG 6 HNVOV 6 éwG 12 pveg 1 £wG 5 €Tn apyoTepo ano 5 £Tn
52.046.719 0 0 0
17.622.529
69.669.248 0 0 0
2006
BpayxunpoOsoHEeG MakponpoOeoHEG
EVTOG 6 HNVOV 6 £wG 12 yiveg 1 £wG 5 £Tn apyoTepo anod 5 £€Tn
51.075.668 0 0 0
16.801.337
67.877.005 0 0 0

O avwTEPW OUMPBATIKEG Nuepopnvieg ARENG avTikaTonTpilouv TIG TAMEIOKEG POEC, Ol OMOIEG EVOEXETAI Va

dlapEPOUV ano TIC AOYIGTIKEC AEiEC TWV UMNOXPEWOEWY KATA TNV NUEPOMNVIa Tou IcoAoyIoHoU.

ZUvoyn XpnHAaTooIKOVOHIKGOV HECWV ava karnyopia

Ta nood nou agopoUv Tov OMIAO ava@opikd HE TA XPNHATOOIKOVOUIKG OTOIXEId EVEPYNTIKOU Kal

XPNHUATOOIKOVOUIKEG UMOXPEWOEIC NOU AvVaYVWPIOTNKAV OTOV IG0AOYIOUO OTIC MEPIOSOUC MOU avagEpovTal

pnopoUv va Katnyopionoinfouv w¢ akoAoudbwc:

O OMIAOZ H ETAIPEIA
ENEPIrHTIKO 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Mn KukAo@opiaka ZToixeia EvepynTikoU
Enevdloeic S OuyaTpikeG Enixelprosig 0 0 88.633 88.633
XpNuaTOOIKOVOLIKG OTOIXEID dlaBéoipa npog 570 307.934 570 307.934
nwAnon
570 307.934 89.203 396.568
KukAogopiaka MNMepiouoiaka ZToixeia
MeAaTeg kal Aoinég EUnopikéC Anaithosig 31.744.672 38.616.581 31.751.784 39.682.215
Noingg AnaiTroeig 3.942.702 2.188.490 3.683.299 1.901.009
Tapeiaka diabéoipa kai iIcoduvapa 5.013.119 6.912.946 4.370.244 6.576.214
40.700.114 47.718.017 39.804.948 48.159.438
BpaxunpoOeouEG YNOXPEWOEIG
MpopNBEUTEG Kal AOINEG UMOXPEWOEIG 49.130.916 52.046.719 48.249.770 51.075.668
BpaxunpdBeapeg AavelakeG YNOXPEWTEIG 24.630.350 17.622.529 22.400.011 16.801.337
ZUvoAO YNOXPEDTEMV 73.761.266 69.669.248 70.649.781 67.877.005
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MoMimikég kal 31adikacieg diaxeipiong kegpaAaiou

O1 aToxol TN eTaipiag 0gov agopa Tn diaxeipion Tou KepaAdaiou €ivai o1 €EN:

e va €Eao@alioel TNV IKAVOTNTA TNG ETAIPIAC va CUVEXioe! TN dpacTnpIOTNTa TNG Kal

e va €Ea0Qalioel Pia IkKavonoInTiKr) anddoan OTouC PETOXOUG
TIHOAOYWVTAG NPOIOVTA Kal UNNPECIEG avaAloyikd Pe To €ninedo KIvOUvVou.
H eTaipia napakoAouBei To ke@aAaio oTn BAon Tou Nogou Twv 10iwv KePaiainv NAEov Ta dAvEId HEIWPEVNG
€€aopaliong peiov Ta Tapiaka diaBéociya Kal Ta TAPEIAKA 100dUvaud ONwG auTd aneikovifovral oTov
Iooloyiopo. ©a npénel va onuelwBei o1 yia To 2007 €xouv cupnepIAn@Bei oTa 'Idia kepdahaia Ta nood

npoopIfOuEva yia augnon Tou WEToXIkOU kepaAaiou. To kepaiaio yia Tig xpnoeig 2007 kai 2006 avaAueTal

WG €ENG:

0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

ZUvoho Idiwv Kepahaiwv 16.794.770 3.542.308 17.291.330 4.086.956
MAéov: Adaveia Xwpic Eacpaiosig 24.630.350 17.622.529 22.400.011 16.801.337
Meiov: Tapelaka diabeoipa kai Tapeiakd Icoduvapa (5.013.119) (6.912.946) (4.370.244) (6.576.214)
Kepahaio 36.412.001 14.251.891 35.321.098 14.312.079
>Uvolo Idiwv Kepahainv 16.794.770 3.542.308 17.291.330 4.086.956
MAgov: Adveia 24.630.350 17.622.529 22.400.011 16.801.337
ZUvoAo KepaAdinv 41.425.120 21.164.837 39.691.341 20.888.293
KepdaAaio npog Zuvoho Kepahaiwv 1:1,13 1:1,48 1:1,23 1:1,45

13. MN'eyovoTa META THV NHEPOHNVIA TOU ICOAOYICHOU

Tov Iavoudpio Tou 2008 oAokANPWONKE 0 POPOAOYIKOC EAEYXOG yia Tn Xprion 2006. AnNO Tov (POopoAoyIKd
ENeyxo nposkuwav: a) AoyioTIkEC OIapopeC nooou 299.441,29 supw B) KataBAnTeol (opol Kai
Npooaugnoeic cuvohikoU nooou 91.405 supw nou kaTtaBAnonkav oTig 16/01/08. MNa pépog Tou Nnocgou auTtoU
(eupw 30.000) cixe oxnuaTioBei 100Noon NPOBAEWN N onoia €ixe oxNUATIOTEI anod Tnv €TAIPEia yid TO OKOMNo
auTod Kata Tnv xpnon 2006, eva To undhoino noood supw 61.405 €xel BapUvel Ta ANOTEAEOUATA TNG XPHONG
2007.

Tnv 14/3/2008 TéBnke otn d1G6g0n Tou enevOUTIKOU KoivoU To eyKekpidevo Tnv 7/3/2008 anod Tnv Enirponn)
Kegpahaiayopdc EvnuepwTikO AeATio, OXETIKG ME TNV €kOOON METATPEWIUOU OpoAoylakoU daveiou Tng
etaipiagc MULTIRAMA A.E.B.E. nou anogdoios n and 16 NoguBpiou 2007 ExtakTn Tevikr ZUvEAEUON TwWV
METOXWV TNG MULTIRAMA. ZUYKeKpPIMEVA, N €V AOYw [evikr) ZUVEAEUON ano@Acios WETAEU AaMwv Tnv
€kd00N PETATPEWILOU oPoAoylakoU daveiou, PE JIKAiwPa NPOTINONG UNEP TWV UPICTAUEVWY HETOXWV HEXPI
Tou noooU Twv €30.093.099,90, oe ouvduaopd pe TNV ano 25/2/2008 anogacn Tou AIOIKNTIKOU
>upBouAiou Tou . EminAgov, n idia Mevikn ZUVEAEUON ano®Aocios va Napdoyel, 0TOUC AOKACAVTEC JIKAIOKATA
npotiynong, dikaiwpa va npoegyypagovrtal (Aikaiopa Mpoeyypapnc) ortnv idia TR O1absong yia Tnv
anoKTNon €MINAEOV OUOAOYI®V, NEPAV eKEiVwY Mou dikaloUVTal va anokTHoOUV OTO NAdICI0 GoKNoNnG Tou
Bacikou dIKAIWUATOG NPOTIKNONG, ano TIC OJOoAOYIeC Nou Tuxov Ba peivouv adiabeTeC kal YEXPI TO TPINAGCIo

Tou apiBuyol Twv VEWV OpoAOYIOV Mou avTioTolxoUv OTa JIKAIWUATA MPOTIUNONG Nou Aaoknoav auToi ol
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MULTIRAMA

~PCEXPERT

€MNEVOUTEC, ONWG £IDIKOTEPA AVAPEPETAl OTO EYKEKPIPEVO TNV 7/3/2008 anod Tnv Emirponr Kepahaiayopdg

EvnuepwTikd AeATio Tng ETaipeiac.

Tnv 18/3/2008 KaTaTEBNKE TO UMOAEINMONEVO NOCO MOU APOPa OTNY AUENON TOU PETOXIKOU KePaAaiou TNg
€TaIpeiag onw¢ avaluTika neplypa@etal otn napdypago 8.11 'ETol To kataBAnPEVO Nooo Mou NpoopileTal
yla Tnv au&naon Tou PETOXIKOU KEPaAaiou avepxeTal oTa € 15 ex.

Tnv 18 MapTiou 2008 To AloIKNTIKO ZUPPBOUAIO MIOTOMOINGE TNV KATABOAN Tou noooU Twv € 15ek. anod Tnv
auénon Tou HETOXIKOU KepaAladiou, ONWC auTr €ixe anogacioTei e TV ano 16/11/2007 anogacn Tng
'EKTakTNG MEVIKAG ZUVEAEUONC TWV PETOXWV. TNV KAAUWN ToU WG Gvw WeToxIkoU kepalaiou avéhaBav va
KaAUWouv, PETA TNV KATApynon Tou JIKAIWUATOG NPOTIKNONG TwV NAAAIOV HETOXWV CUPQWVA JE To apbpo
13 nap. 6 Tou K.N. 2190/1920 nou anopacioTnKe OTNV WG AVW VEVIKN OUVEAEUON, N €TAIpEid PE TNV
enwvupia "LAKEFRONT LTD" oupgepdvTwy BikTwpa Péotn, n onoia 6a avaAaBer 1.111.117 véec PETOXEG
nou 6a avTioToIXoUV GUVOAIKA WETA Tnv auénan Tou HETOXIKOU Kepahgiou o nocooTo 12,94%, kai n
etaipia "BONATEX LTD" ouu@pepovTwV olkoyévelag PéaTn, n onoia 6a avaAdpel 555.550 VEEC PETOXEC MOU
0a avTigToixoUV OUVOMIKA PETA TNV aU&naon Tou PeToxIkoU Kepahaiou o€ NooooTo 6,47%.

INUEIOVETAI OTI OAEC O NPOAVAPEPOUEVEC HETOXEC £XOUV ovopaoTikn a&ia 0,30 Eupw kai Tiung d1adsong 9
Eupw n kdBe pia. Xuykekpipéva, n etaipia "LAKEFRONT LTD" kaTéBeos To nood Twv 10.000.053 Eupw kai
n eraipia "BONATEX LTD" 10 nocd Twv 4.999.950 Eupw. To A.Z. MIGTONOINCE OMOPWVA TNV KATaBoAr Tou
nooou 15.000.003 Eupw, Npog kaAuyn Tou nooou ano Tnv eykpiBeioa al&nan Tou PETOXIKOU KEPAAdiou TNG
Etaipeiac. MeTd Tnv au&non Tou PETOXIKOU KepaAaiou n PeToxIkr aUvOeon Tng ETaipeiag

Tnv 20/03/2008 To XpnuaTmioTrpio ABnvav Pe TNV un apiBy. npwT. 9253 anogaon, evékpive TNV augnon
TOU HETOXIKOU KepaAaiou. 'ETol nAéov To METOXIKO Keahaio Tng ETaipeiac Ba avépxeral os € 2.575.386,30
kai Ba diaipeital o 8.584.621 peToxec, ovopaoTikng a&iag 0,30€ ekdaTng kal €ival o0AoOXEPWC KaTaBANUEvVo.
Q¢ nuepopnvia £vapéng diIanpaydaTeuonG TWV VEWV JETOXWV OpioTnke n 27n MapTiou 2008.

Mépa Tov ndN avapepBEVTWV YeyovOTwY, DV UNAPXOUV WETAYEVEGTEPA TWV OIKOVOUIKOV KATAOTACEWV
YEYOVOTd, Ta ornoia va agopoulv eite Tov 'OuiAo €iTe TNV ETaipeia, oTa onoia eniBai\eTal avagopd and Ta

Aigbvry MpoTuna XpnuaToolkovouikng MAnpo@opnonc.
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