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EKOEZH AIOIKHTIKOY ZYMBOYAIOY

To AioiknTiké ZupBoUANIo TTapouCIAdel TIG EAEYUEVEG EVOTTOINUEVES OIKOVOUIKEG KOTAOTAOEIG Tou OpiAou
Marfin Popular Bank Public Co Ltd (o «OpiAog») yia 1o €106 TTou €Ange oTig 31 AekeuBpiou, 2007.

Kuopieg 5paoTnp1oTnTEg
O1 KUpieg dpaoTnpiéTnTEG Tou OpiAou ouvexiCouv va gival n TTapoxn TPATTECIKWY, XPNHUATOOIKOVOUIKWY
KOl dOQOANICTIKWY UTTNPETIWV.

O Oupihog dpacTnpIOTTOIEITAl PECW BUYOTPIKWY  ETAIPEIWYV, UTTOKATAOTNUATWY KOl YPOQEiwv
QvTITTPOoWTTEIag oTnv KUTTpo Kail 10 eEWTEPIKO.

Katd 1o 2007, o Ouihog e CUpPETEiIXE 0TV aUENON Tou PETOXIKOU Ke@aAaiou Tng Marfin Investment
Group A.E. Zuppetoxwv 10U OAOKANpwONKe oTIG 12 louAiou, 2007 pe QTTOTEAEGUO TO TTOCOOTO
OUPUETOXNG va pelwBei o 6,45% kai n €mévducon va KATnyoploTToiNdei wg XPnUOTOOIKOVOUIKO
TTEPIOUCIAKO OTOIXEIO BIOBETIPO TTPOG TTWANCN.

Méxpi 1ig 30 louviou, 2007 oAokAnpwBnKkav ol dlIadIKATIEG CUYXWVEUONG TwV BUyaTPIKWVY TPATTECWV
otnv EANGda, Eyvatia Tpateda A.E., Marfin Tpameda A.T.E. kai Aaikr) Tpatreda (EANGG) A.E. H véa
Tpdmeda n otroia gival Buyarpikry Tou Ouilou Acitoupyei e Tnv emwvupyia Marfin Eyvartia Tpdamela A.E.

To ZemtéuBpio Tou 2007, oAokAnpwOnke n e¢ayopd Tou 99% TOU pPETOXIKOU KEQaAaiou TG Marine
Transport Bank otnv Oukpavia.

Tov OkTwfpIio Tou 2007, o0 Ouihog TTponABe ae cupwvia yia Tnv e§ayopd Tou 43% TnG Lombard Bank
Malta Plc kai 10 AekéuBpio Tou 2007 TpoRABe o€ cupgwvia yia Tnv eggayopd Tou 50,04% ToOU
peToxikoU ke@aAaiou TNGg Rosprombank otn Pwaoia. To ®efpoudipio 2008 AfgBnKav ol atmapaitnTeS
EYKpioeIg atmd TIG ApUOdIEG ETTOTITIKEG OPXEG yia Tnv €Eayopd Tng Lombard Bank Malta Plc. H
oup@wvia yia Tnv eEayopd TNG Rosprombank utrokeITal aTnv £€yKPION TWV ETTOTITIKWY APXWV.

NETITOUEPEIEG VIO TIC OUVOAIKEG OTTOKTNOEIS ETTIXEIPACEWY TTapoucidlovTal oTn Znueiwon 52 Twv
EVOTTOINUEVWYV OIKOVOUIKWY KOTOAOTAOEWV.

AtroteAéopaTa £TOUg

Ta amoteAdéopara Tou 2007 Topoucidlovial OTnV  evotroinuévn  KatdoTtaon Aoyapiacuou
atroTeEAECPATWY OTn oghida 9. To kEpdog Tou Opidou TpIv ammd TNV TTPOBAEYn yia aTTrougiwaon
xopnynoswv avAABe oe AK 404,3 ek. évavri AK 151,6 ek. 70 2006. Metd Tnv mTPoBAswn via
atropeiwan xopnynoswy uwoug AK 57,3 k. Kal To YePidIo KEPOOUG aTTd CUVOEDEUEVEG ETAIPEIES UYWOUG
NAK 1,7 ek, T0 k€pdOG TTpIV ammd Tn @opoAoyia aviABe ota AK 348,7 ek. évavti AK 105,7 ek. To 2006.
Merd ™ ocuptrepiAnwn TOU KEPBOUG ATTO PN cuvexICOueveg dpaoTnPIdTNTEG Adyw PEIWONG TOU
TooooToU cuppeToxns (AK 50,4 €k.), Tnv agaipeon NG @opoAloyiag (AK 52 €K.) Kal TOU GUPPEPOVTOG
pelowneiag (AK 17,4 €k.), 10 kKaBapd kEPSOG TTou avaloyei OTOUG PETOXOUG TNG TpdaTredag avépXETal O€
AK 329,7 k. évavTti AK 86,1 ek. To 2006.

Mépiopa

To AioiknTiké ZupBouAio TrpoTeivel TNV KaTaBoAr pepiopatog twoug 40% (2006: 36%) TToU avTIOTOIXE
oe eupw 0,35, AK 0,20 (2006: eupw 0,31, AK 0,18) avad petoxy. To umdhoirmo kaBapd kEPOOG
METOQEPETAI OTA ATTOBEUATIKA.

MeToxik6 ke@dAaio

Tov Atrpihio Tou 2007, To PETOXIKO KE@AAaIo Tou Opidou TTou €kdOONKE Kal TTANPWONKE €CONOKANPOU
auénbnke katd 6.364.000 ouvABelg PETOXEG TTOU TTPOEKUWAV ATTO TNV £€KdOON KOl TTapaxwpenon
ouvnBwvV PETOXWYV OTOUG WETOXOoUG TNG Marfin Financial Group A.E. Zupuetoxwy, TToU gixav £EQOKNOEI
TO0 dIKaiwpa €¢Odou TTOoU TOug €ixe TpoTaBei amd Tov Opido.  Akopa 18.138.000 petoxég Trou
Bpiokovtav oTtn diadikacia ékdoong aTig 31 AekeuBpiou, 2006 TTapaxwphdnkav oToug PETOXOUS TNG
NadikAg Tpdmelag (EANGG) ALE. mou atrodéktnkav Tnv ISIWTIKA TTPOTACN Vyia OTTOKTNON Tou
oup@épovTog pelowngiag atn Aaikr Tpdmela (EAAGG) A.E. kai katApTioav cupBdoeig avtaAAayng Kai
peTaBiBaong YETOXWV.



EKOEZH AIOIKHTIKOY ZYMBOYAIOY (ouvéxeia)

MeToX1KO KEPAAAIO (CUVEXEIQ)
To AekéuBpio Tou 2007, TO PETOXIKO KEQAAQIO Tou Opidou TTou ekBOBNKE Kal TTANPWONKE €OAOKArPOU
au&nbnke kard 8.000 ouvABEIG HETOXEG TTOU TTPOEKUWAV OTTO AOoKNGN JIKAIWHATWY ayopds HETOXWV.

To peToxikO Ke@AAQIO Kal TO aTmmoBepaTikd aTrd €kdOON MPETOXWV UTTEP TO GPTIO TTapaATiBevTal oTn
2nueiwon 40 Twv EVOTTOINPEVWY OIKOVOMIKWY KATAOTACEWV.

Alayeipion KIvSUvwv

O11w¢ K&Be AANOG XPNUATOOIKOVOUIKOG opyaviopog, o Oupihog ekTiBeTal o kKivouvoug. H @uon Ttwv
KIVOUVWYV auTwv KaBWG Kal o1 TPOTTOl QVTIMETWITIONG Toug emegnyoulvTtal OTn Znueiwon 47 Twv
EVOTTOINUEVWYV OIKOVOUIKWY KOTOOTATEWV.

FeyovoTa HETAYEVECTEPO TOU ICOAOYIOHOU
Ta yeyovoTa PETAYEVEDSTEPA TOU ICOAOYIOWOU TTaPaATiOEVTOI OTN Znueiwon 56 Twv €VOTTOINPEVWY
OIKOVOMIKWYV KOTAOTACEWV.

MpofAeropeveg €eAigelg / TTPOOTITIKEG

H Suvapiki 1ou dnuioupynbnke ammd TG e€ayopég Tou Opidou katd Tn Oidpkeia Tou 2006 cival
IOXUpPOTEPN OTTO OTI apXIKA ekTiuAOnke. O1 ouvépyieg ota €coda kal £€oda dpxioav Adn va
TTPAYHMATOTTOIOUVTAI KOl TTPORAETTETAI IO ETTITAXUVOPEVN aUfnon Twv PeyeBWV Kal Twv £06dwv,
OuVvOdEUOBEVN ATTO CUYKPATNON TwV €EO60WV Kal ouvexn BEATIWON OTNV TTOIGTNTA TOU XAPTOPUAQKIOU.
O1 1doeig auTég gival epaveic oe OAEG TIG YEWYPAPIKESG TTEPIOXEG UWNANG AVATITUENG OTIG OTIOIEG O
Ouihog €xel TTapouadia, KABIOTWVTAG TIG TTPOOTITIKEG HWEAAOVTIKNAG Kepdoopiag Tou OpiAou TTOAU
OeTIKEG.

AiloiknTiké ZupouAio
Ta MéAn Tou AioiknTikoU ZupouAiou TnG Tpdatredag avagépovTal oTn oeAida 1.

ZUpoewva pe 1o ApBpo 96 Tou KataoTaTikoU TTpoTadnke aTnv TpdaTreda Kal eKAEyNKe atmd TNV TAKTIKA
leviki Zuvéheuon oTig 17 Ampidiou, 2007 wg véo MéAog Tou AioiknTikoU Zupfouliou o BaaiAng
Oegoxapdakng.

To AiloiknTiké ZupBoUAio di6pice wg vEéa MEAN, olpewva pe 1o ApBpo 98 Tou KaTtaoTaTikoUu, TOoug
EuBupio MtrouloUTta kai Mavayiwtn Kouvvh oTig 3 louAiou, 2007.

O EuBupiog MmroulouTag avéAaBe AvatmAnpwTrg AleuBivwy Z0uBoulog — EAAGDOG kail o Mavayibtng
Kouvvig AvamAnpwtiig AieuBuvwyv Z0ppourog — Kuompou. O Xpiotog ZTuliavidng avélafe
AvatrAnpwtng Alcubuvwy ZUuBoulog — Aiebveig ApaoTtnpidtnteg Opilou.

2116 14 deBpouapiou, 2008 1o AloiknTiKO ZupBoUAio didpioe Tov AvOpéa Byevotrouho EkTeAeoTIKO
AvTiTipoedpo Tou Opilou kai Tov EuBUpio MtrouAouTta wg AleuBuvovTa ZUuBoulo Tou Opilou.

O1 Eubupiog MtrouAoutag kai MNavayiwtng Kouvvrg ol otroiol €xouv dlopiaBei amd 1o AloiknTikd
>upBouAio cupewva pe 1o ApbBpo 98 Tou KartaoTtaTmikoU, TTPOC@EPOVTAl YIa ETTAVEKAOYH aTTd TNV
TaxkTikA TevikA Zuvéleuon.

O1 apoifég Twv MeAwv Tou AloiknTIKOU ZUPBouAiou avag@épovTtal oTn Znueiwaon 51 Twv evoTToinuévwy
OIKOVOMIKWYV KOTAOTACEWV.



EKOEZH AIOIKHTIKOY ZYMBOYAIOY (ouvéxeia)

181G peToxég

O1 idieg peToxég TIG oTroieg kaTeixe Katd TIg 31 AekeuPpiou, 2006 n Marfin Investment Group A.E.
ZuppeToxwv otn Marfin Popular Bank Public Co Ltd éxouv mwAnBei katd tn didpkeia Tou 2007 kai TO
KEPDOG aTTd TNV TTWANCN TOUG PETAPEPOBNKE OTO ATTOBEPATIKO OTTO £KOOCN PETOXWYV UTTEP TO GPTIO OTIG
EVOTTOINUEVES OIKOVOUIKEG KATOOTATEIG TOu OpiAou.

Avegaptntol EAeykTéQ

O1 Avegdptntol EAeykTég Tng TpdatreCag PricewaterhouseCoopers Limited kai Grant Thornton €xouv
€KONAWOEI €TTIBUNIO VO OUVEXIOOUV VO TTPOCPEPOUV TIG UTTNPECIEG TOUG. Oa kataTebei wAgioua otnv
Etroia Mevikr) Zuvéleuan yia Tov emavadiopioud Toug Kal €§oucioddTnan Tou AloiKnTIKOU ZupBouAiou
yla Tov KaBopiopd TnG auoIfng Toug.

Me evtoAr Tou AloiknTIKOU ZupBouliou

NeokAng Aucdavdpou
AvTITTpoedpOog

Neukwaia, 28 deBpouapiou, 2008



AHAQXZH MEAQN AIOIKHTIKOY ZYMBOYAIOY
KAl OIKONOMIKOY AIEYOYNTH OMIAOY

SUpewva pe 1o ApBpo 9(7) Tou Nopou 190(1)/2007 trou Trpovoei yia TiIg TTpoUTroBéoelg diapavelag
Ava@OpPIKA WE TTANPOQOpPIEG TTOU aPopoUV €kOOTN TOU OTTOIOU Ol KIVNTEG agieg €xouv eloaxBei TTpog
diatrpayudreuan o€ pubuIfouevn ayopd, epeic Ta MEAN Tou AloiknTikoU ZuuBouAiou kai N OIKOVOUIKOG
AieuBuvTng Opilou Tng Marfin Popular Bank Public Co Ltd (n «Tpdatmeday) empBeRaivoupe € 60wV
yvwpifou e OTi:

(a)  Or evoTToINUéVEG OIKOVOMIKES KATAOTAOEIS TG TPATTECAG yIa TO OIKOVOUIKO £TOG TTOU €Ange OTIG
31 AekepBpiou, 2007 £xouv kaTapTioTel cUPPwva ue Ta Aiebvr) MpdTutra XpnuaToOIKOVOUIKAG
MAnpo@dépnang, 6TTwg autd uloBeTBnkav atmd Tnv Eupwtraikh ‘Evwon kai 10 ApBpo 9(4) Tou
Noépou 190(1)/2007 kai gv yével Tnv e@appooTéa Kutrpiakry NopoBeoia kal rapéxouv aAnBivi kai
Oikain eikéva Twv EVOTTOINKEVWY OTOIXEIWV €veEPYNTIKOU KOl TToONTIKOU, TNG €VOTTOINMEVNG
OIKOVOMIKAG KATAOTAONG KOl TOU €VOTTOINMEVOU KEPDOUG TNG TPATTECaG KAl TWV ETAIPEIV TTOU
TrePINaBAavovTal OTIG EVOTTOINUEVEG OIKOVOUIKEG KOTAOTACEIG WG GUVOAO.

(B) H'EkBeon tou AloiknTikoU ZupBouliou Tng Tpdtredag TTapéxel dikain avaokoTTnon Twv eEeAiEewV
Kal TNG ammoédoong Twv €pyaciwv Kabwg kai TG B€éong Tng Tpdredag Kal Twv ETAIPEILV TTOU
TePIANaUBAvVOVTAl OTIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIS WG OUVOAO padi e TNV TTEPIYPOPN
TWV KUPIOTEPWV KIVOUVWYV Kal aBEBAIOTATWY TTOU QVTIMETWTTICOUV.

Soud Ba’alawy - Mn EkTteAeoTikOg MNpdedpog

Avdpéag Byevotroulog - ExteleoTikdg AvTiTTpdedpog

NeokAAg Aucdavdpou - Mn EkteAeoTIKOG AVTITTPOEOPOG
EuBupuiog MtrouAouTag - AiguBivwyv Z0pBouArog Ouilou
XpioTog ZTUNIaVidNG - AvammAnpwTng AleuBivwy ZUpBoulog
Mavayiwtng Kouvvig - AvammAnpwTng AleuBivwy Z0pBoulog
EAeuBépiog Xihiaddakng - ExteAeoTikég Z0pBouAog

MAdTwv E. Aavitng - Mn EkteAeoTIKOG ZUPBOUAOG

BaaiAng ©@coxapdkng - Mn EkTeAeoTikdg ZUpPBoUAOG

2T€NIOG ZTUAIOVOU - Mn EkTeAeoTikdg Z0pBoUAOG
Sayanta Basu - Mn EkTeAeoTikdg ZUpBoUAOg

KwvoTtavtivog MuAwvag Mn EkTeAEOTIKOG ZUUBOUAOG

Mdpkog ®bépog - Mn EkteAeoTIKOG ZUMBOUAOG
Vincent Pica - Mn EkTeAeoTikdg Z0pBouAog
Nicholas Wrigley - Mn EkTeAeoTikdg Z0pBoUAOG
Avvita @IAITTTTIOOU - Oikovopikdg AieuBuvTrg Opilou

28 deBpouapiou, 2008



EKOEZH ANEZAPTHTQN EAETKTQN NPOXZ TA MEAH THZ
MARFIN POPULAR BANK PUBLIC CO LTD

"Ek@eon e1ri Twv Olkovopikwy Kataotdoewv

‘Exoupe eAEYEEl TIG EVOTTOINUEVES OIKOVOMIKES KaTaoTdoelg TNG Marfin Popular Bank Public Co Ltd (n
«TpdareCar) kal Twv Buyatpikwy TG (0 «OpIA0G») aTIG aeAideg 9 péxpl 133 TTou atroteAouvTal atd Tov
evOTTOINUEVO I00AOYIONO OTIG 31 AegkepPpiou, 2007, kal TV evotroinuévn KaTaoTaon Aoyapliacuou
QTTOTEAECUATWY, TNV €voTroiNuévn KataoTacn aAlaywv oTa idla KeEQAAdAlo Kal TNV €VOTTOINUEVN
KOTAOTOON TAMPEIOKWY POWV YyIa TO £TOG TTOU €Ange TNV nUEPOMNVIa auTr, Kal TTEPIANWN Twv
ONMAVTIKWY AOYIOTIKWV OPXWV KAl AANEG ETTEENYNMATIKEG ONUEIWOEIG.

EuBuvn tou Aioikntikou ZupBoudiou yia 1is OikovouikéS KaraoTaoeis

To AloiknTiké ZupBouiio Tng Tpdrredag gival uttelBuvo yia TNV ToIacia Kal &ikain TTApouUCiacn auTwy
TWV EVOTTOINUEVWY OIKOVOUIKWY KOTOOTACEWV aUP@wva pe Ta Aigbvr MpdTtutra XpnuaTooiKOVOUIKAG
MAnpo@dépnong 6TTwg auTd uloBeTBNKav atd Tnv EupwTraikr ‘Evwon (EE) kai Tig amaithoeig Tou tepi
Etaipeiov Nopou tng Kdmpou, Kep. 113. H guBlvn autr) epidapfaver: oxedlaopud, €papuoyn Kai
TAPNON €0WTEPIKOU EAEYXOU OXETIKOU HE TNV €Tolgagia kalr Tn Oikain TTapouCiacn OIKOVOUIKWY
KATAOTACEWV aTTaAAQYUEVWY aTTO ouoIwdn AABN Kal TTOPOAEIYEIG, €iTe oQeINOUEVWY OE aTTATN EiTE O€
A&BoG €TTIAOYN Kal eQappoyr] KATAAANAWY AOYICTIKWYV apXWV Kal UTTOAOYIOUO AOYIOTIKWY EKTINACEWY
TTOU €ival AOYIKEG UTTO TIG TTEPIOTACEIG.

EubBuvn twv EAsykTwov

H Ok pag €uBlivn eival va eKQPACOUME YVWHN TTAVW OE OUTEG TIG EVOTTOINUEVEG OIKOVOMIKEG
KOToOTACEIG YE BAan Tov €Aeyxd pag. Algvepynoape Tov EAeyx6 pag oupgwva pe Ta Aiebvn MpoéTuta
EAéyxou. Ta Mpdtutra autd ammaitolv OTTWG CUUUOPQWVOUAOTE PE OEOVTOAOYIKEG ATTAITATEIS KAl
OTTWG TTpoypaupaTiCoupe Kal dlevepyoUe Tov €AEyXO yia va TTApoupe Aoyikég dlaBeBaiwoelg KaTd
TG00 01 OIKOVOUIKEG KATAOTACEIG €ival aTTOAAQYUEVEG aTTO ouaIwdn AGON Kal TTaPaAEIYEIS.

‘Evag €\eyxoG ouvettdyeTal TNV eKTEAEON BIABIKACIWY Yia TN AQWn €AEYKTIKAG NAPTUPIOG yia TTOOd Kal
GAAEG YVWOTOTIOINCEIG OTIG OIKOVOUIKEG KaTaoTdoels. O1 diadikagieg TTou eTTIAEyovTal £EQPTWVTAI OTTO
TNV Kpion Tou €AgykTr, TrepIAauBavopévng TNG EKTINNONG Twv KIVOUVWY 0ucIwdwy AaBwv Kal
TIAPOAEIPEWY TWV OIKOVOUIKWY KOTAOTACEWY, €iTE oPeINOPEVWY O€ atrdTn €ite oe AdBog. Kdvovtag
QUTEG TIG EKTIUATEIG KIVOUVWY, 0 EAEYKTAG AauBAavel utrTdWn Tou TOV ECWTEPIKO EAEYXO TTOU OXETICETAI E
TNV ETOIYACIA KAl TN dikain TTApouUCiacn TWV OIKOVOUIKWY KATAOOTACEWY TNG OIKOVOUIKAG OVTOTNTAG Yid
va oxXedIAOEl EAEYKTIKEG OladIKATIES TTOU gival KATAAANAES UTTO TIG TTEPIOTACEIG, GAAG OXI JE OKOTTO ThV
EKQPOON YVWUNG €TTI TNG ATTOTEAECHATIKOTNTOG TOU ECWTEPIKOU EAEYXOU TNG OIKOVOUIKNG OVTOTNTOG.
‘Evag éAeyxog mrepiAauBavel emiong TNV agloAdynon tng KATaAANASTNTAG Twv AOYIOTIKWY ApXWV TTOU
XPNoIPoTToINenKav Kal TNG AOYIKOTNTAG TwV AOYIOTIKWV EKTIUACEWY TTOU £yivav atmd 1o AIOIKNTIKO
ZUpBoUAIo, KaBwG Kal TNV agloAdynon TNG YEVIKAG TTAPOUCiaonS TwV OIKOVOUIKWY KATOOTATEWV.

[MoTevoupe OTI N €AEYKTIKN papTupia TTou €xoupe AGBEl gival ETTAPKNG Kal KATAAANAN yia va TTapdoxeEl
pia Baon yia TNV EAEYKTIKA JOG YVWHN.



EKOEZH ANE=ZAPTHTQN EAEFKTQN NMPOZ TA MEAH THZ
MARFIN POPULAR BANK PUBLIC CO L TD (ouvéxeia)

Mvwun

Katd Tn yvwun Pag, Ol EVOTTOINUEVES OIKOVOUIKEG KATOOTACEIG divouv aAnBivr) kal &ikain €Ikova TnNg
0IKOVOMIKAG KatdoTtaong Tou Opidou oTig 31 Aekepppiou, 2007 Kal TG XPNUATOOIKOVOUIKNG ETTIOOCONG
KOl TV TAPEIOKWY POWV TOU YIa TO £T0G TToUu €Ange Tnv nuepopnvia auth oUpewva pe Ta Aigbvn
Mpétumma XpnuatooikovopikAg MAnpoedpnong OTwg autd uloBetiBnkav amd tnv EE kol 1Ig
atraitioeig Tou Trepi ETaipeiwv Népuou Tng Kutrpou, Kegp. 113.

"Ek0@gon e1ri AAMAwV Nopikwv ATTaITROEWV
ZUpgwva e TiIg aTraitioelg Tou Trepi ETaipeiwov Népou, Keg. 113, avagépoupe Ta o KATw:

] ‘Exoupe TTapel OAEG TIG TTANPOYOPIES Kal £ENYATEIG TTOU BEwPOaPE avayKaieg yia OKOTToUG TOU
eAEyXOU pag.

] Kartd tn yvwun pag, £€xouv tnpnBei atmd tnv Tpdmea katdAAnAa AoyioTikd BiBAia.

] O1 0IKOVOUIKEG KOTAOTACEIG TNG TPATTECOS CUN@PWVOUV WE Ta AoyIoTIKA BIRAIa.

] Katd mn yvwun pag kar atré 6oa KaAUTEPa £Xoupe TTANPo@opnOEi Kal cUPPWva JE TIG EENYNOEIG
TTOU pag 066nkav, Ol OIKOVOMUIKEG KATAOTACEIS TTAPEXOUV TIG OTTAITOUPEVEG ATTO TOV TTEPI
Etaipeiwv Noépo, Keg. 113 TTAnpo@opicg e TOV ATTaITOUUEVO TPOTTO.

] Katd tn yvwun pag, ol TAnpogopieg mou divovTal atnv €ékBean Tou AloiknTikoU ZupfBouliou aTig
o€eNideG 3 péxPI 5 TUVADOUVY HE TIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG.

AAAo Bépa
AuUTA n €kBean, TTepIAapBavouEVNG KAl TNG YVWHNG, ETOINAOTNKE yia Ta PEAN TNG Tpdmelag wg ocwua
Kal uévo cupewva he 1o ApBpo 156 Tou TTepi ETaipeiwv Nopou, Keg. 113 kai yia kavéva GANO OKoTTO.

Aivovtag auTr Tn yvwun dev atrodexopacTe | avalauBdavoupe ubuvn yia OTToI0VONTIOTE GAAO OKOTTO
Il TTPOG OTTOIOBNTTOTE GAAO TTPOCWTTO OTN YVWON TOU OTToiou auTr N €kBean duvatov va TTEPIEADEL.

PricewaterhouseCoopers Limited Grant Thornton
Chartered Accountants Chartered Accountants

Neukwoaia, 28 deBpouapiou, 2008



ENOMNOIHMENH KATAZTAZH AOFAPIAZMOY ANOTEAEZMATQN
NMA TO ETOX MNMOY EAH=E ZTIZ 31 AEKEMBPIOY 2007

2upTTANPWUATIKES
mAnpoopies (2nu. 57)
Inu. 2007 2006 2007 2006
AK ‘000 AK ‘000 Eupw ‘000 Eupw ‘000
‘Ecoda atré TOKoug 4 956.424 458.856 1.634.347 784.098
‘E€oda atrd ToKoug 4 (564.704)  (248.731) (964.973) (425.034)
KaBapd é00da atrd TOKoug 391.720 210.125 669.374 359.064
‘Ecoda atré dikaiwpaTa Kal TTPouR0eieg 5 220.758 65.524 377.234 111.968
‘E€oda amrd dikaiwpaTa Kal TTpounRdeieg 5 (39.371) (3.542) (67.277) (6.053)
KaBapd é003a amrd SiKaiwHaTa Kal
TTpoun0eieg 181.387 61.982 309.957 105.915
Képdog atd 8160ean Kal ETTAVEKTIMNGN agIWV 6 93.693 7.800 160.103 13.329
‘Ecoda atré gutropia ouvaAAdyuaTtog 18.429 13.675 31.492 23.368
AMAa é00da 7 41.787 21.578 71.405 36.873
‘Ecoda a1ré epyacieg 727.016 315.160 1.242.331 538.549
‘E€0da TTpOCcWTTIKOU 11 (198.479)  (106.797) (339.163) (182.496)
AmrooBéoeig 12 (26.938) (11.914) (46.032) (20.359)
Aermroupyikd £€oda 13 (97.342) (44.832) (166.339) (76.609)
Képdog mpiv ammd tnv TpoRAEwn yia
QATTOMEIWCN TWV XOPNYNOEWV 404.257 151.617 690.797 259.085
MpbBAewn yia atropegiwon Twv xopnyRoewv 14 (57.305) (47.397) (97.923) (80.992)
Képdog piv atmd 1o pepidio KEPSoUg
aTTO OUVOEDEPEVES ETAIPEIEG 346.952 104.220 592.874 178.093
Mepidio kEpdoug atrd oUVOEDEPEVES ETAIPEIEG 28 1.724 1.475 2.946 2.520
Képdog mpiv atréd Tn opoloyia 348.676 105.695 595.820 180.613
dopohoyia 15 (51.973) (17.766) (88.812) (30.359)

Képdog petda Tn popoAoyia atrod

ouveXI{OHEVEG BPACTNPIOTNTES 296.703 87.929 507.008 150.254
Képdog petd Tn popoloyia atrd pn

ouveXI{OpEVEG SPaaTNPIOTNTEG AOYW

HEiWONG TOU TTOOOCTOU CUHMETOXNG 16 50.443 - 86.197 -

Képdog étoug 347.146 87.929 593.205 150.254

Avaloyei o¢:

JUPPEPOV pEIoWN@iag 17.438 1.857 29.798 3.173
MeTdyxoug Tng Tpdatredag 41 329.708 86.072 563.407 147.081
347.146 87.929 593.205 150.254

Képdog avd peroxn — yia 1o KEPSOG TTou
avaAoyei oToug peTéxoug TnG Tpdtredag
Képdog avd petoxn — oevt 17 42,2 25,8 72,1 44,1

Képdog avd peroxn — yia To KEPOOG META
TN @opoAoyia atrd cuvexI{OpeVES
SpaoTNPIOTNTEG TTOU AVAAOYEI OTOUG
HeTOXOUG TNG Tpdtredag
Képdog ava petoxn — oevt 17 36,9 63,0

O1 onpeiwoelg oTig oehideg 16 péxpr 133 ammoteAolv avaTrOOTTOOTO PEPOG AUTWY TWV EVOTTOINUEVWY OIKOVOUIKWV
KOTOOTAOEWV.



ENOMNOIHMENOZXZ IZOAOTIZMOZ
31 AEKEMBPIOY 2007

2nu.

Meplouoiakd oToixEia
MeTpnTd KOl KATOBEDEIG PE

Kevtpikég Tpdmreleg 18
O@eINéEG aTTO AANEG TPATTECEG 19
XPNUATOOIKOVOUIKG TTEPIOUTIAKE OTOIXEIO TTOU

arroTigouvTal o€ dikain agia péow Twv

QATTOTEAEOPATWV 20
Xopnynoeig 21
Mepidlo avTaoc@aAIoTWV OTIG OCQPANIOTIKEG

UTTOXPEWOEIG 37
XPNUOTOOIKOVOUIKG TTEPIOUCIAKA GTOIXEIO

Slabéaipa TTpog TTwANon 24
XPNUOTOOIKOVOUIKA TTEPIOUTIOKE OTOIXEIO

TTOU KpaToUvTal PEXPI TN AAEN 25
AAAQ TTEPIOUCIOKG OTOIXEIO 26
DOpoI EI0TTPAKTEOI
AvaBaAAOpEVES POPOAOYIKEG ATTAITATEIG 39
Emevdloeig o€ ouvdedepéveg eTaIpeieg 28
AuAa TTEPIOUTIAKA OTOIXEIO 29
Emevdloeig o€ akivnta 30
AxivnTa Kol EEOTTAIONOG 31
Mepiouoiakd oToIxEia TTOU KpaTouvTal

TTPOG TTWANON
ZU0VOAO TTEPIOUCIAKWY OTOIXEIWV
YTroxpewaoeig
OoelNég o€ GAAeG TpATTECES 33
KaraBéoeig reAatwv 34
OpoAoyiakd daveia 35
Aavelokd kKe@aAaio 36
YTToxpewaelg ac@aAioTnpiwv cupBoAaiwyv 37
AM\EG UTTOXPEWODEIG 38
Tpéxouoeg POPOAOYIKEG UTTOXPEWOEIG
AvaBaANOPEVEG POPOAOYIKEG UTTOXPEWODEIG 39
YTTOXPEWOEIG YIa WPEAAUOTA APUTTNPETNONG 11
YTTOXPEWOEIG AUECT CUVOEDEUEVEG [E TTEPIOUTIAKA

oToIXEia TToU KpaToUvTal TTPOG TTWANGN
ZUVOAO UTTOXPEWOEWYV
Ke@dAaio kal atrofeaTikKd TTou avaAoyouv

OTOUG HETOXOUG TNG TpdaTmedag
MeToxIkO Ke@AAaio 40
A1roBepaTIKG aTrd €KB0OT PETOXWV

UTTEP TO GPTIO 40
'181€G pETOXES 40
ATtroBepaTiKé 41
ZUM@QEPOV pEIOYNPiag

ZUvoAo 15iwv Ke@alaiwv

20VOAO UTTOXPEWOEWV Kal
15iwv KePaAaiwv

A. Byevottoulog, EkTeAeaTikOG AvTITTPOEOPOG

N. Aucdvdpou, Mn EkTeAeoTIKOG AvTITTpOESPOG
E. MmrouAouTag, AleuBuvwy ZUuRoulog Opilou
A. ®diINTTTTidou, Olkovouikog Aieubuvtrig Opilou

SUNTTANPWUATIKES

mAnpogopiec (Znu. 57)
2007 2006 2007 2006
AK ‘000 AK ‘000 Eupw ‘000 Eupw ‘000
788.434 611.916 1.347.284 1.045.648
2.913.625 2.403.761 4.978.832 4.107.571
419.103 440.277 716.167 752.350
10.309.665 6.952.217 17.617.259 11.880.018
16.319 12.380 27.886 21.155
1.602.162 1.114.731 2.737.791 1.904.863
219.939 256.425 375.835 438.182
229.088 145.332 391.467 248.345
13.920 16.998 23.787 29.046
21.224 8.846 36.267 156.116
8.661 8.856 14.800 15.133
960.765 901.571 1.641.765 1.540.614
33.869 38.202 57.875 65.280
167.833 136.460 286.794 233.184
17.704.607 13.047.972 30.253.809 22.296.505
- 127.181 - 217.328
17.704.607 13.175.153 30.253.809 22.513.833
1.585.726 440.095 2.709.704 752.039
12.112.197 9.373.738 20.697.444 16.017.937
569.480 304.018 973.134 519.509
353.534 365.224 604.123 624.099
326.519 303.752 557.959 519.054
483.729 277.254 826.600 473.774
33.942 32.790 57.999 56.032
72.824 62.879 124.442 107.448
128.659 114.961 219.853 196.447
15.666.610 11.274.711 26.771.258 19.266.339
- 122.735 - 209.731
15.666.610 11.397.446 26.771.258 19.476.070
398.345 395.159 680.697 675.252
1.180.912 1.113.055 2.017.954 1.901.999
- (105.957) - (181.060)
404.585 280.716 691.359 479.690
1.983.842 1.682.973 3.390.010 2.875.881
54.155 94.734 92.541 161.882
2.037.997 1.777.707 3.482.551 3.037.763
17.704.607 13.175.153 30.253.809 22.513.833

O1 onueliwoelg oTig oeAideg 16 péxpl 133 armroteAoUv avaTTOOTTIACTO PHEPOG AUTWY TWV EVOTTOINUEVWY OIKOVOUIKWY KOTOOTATEWV.
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ENONOIHMENH KATAZITAZH AAAATQN XTA IAIA KE®DAAAIA
MNMATO ETOZ MNMOY EAH=E %TIZ 31 AEKEMBPIOY 2007

Tup@épov
Avaloyei oToug peTéxoug Tng Tpdiredag Helopn@iag ZUuvoAo
AtrofgpaTIKG
Sikaing agiog
MeToxIko Ymép 10 ‘151gg Kal ouvaA.  ATroBepaTikd
Ke@AAalo daptio METOXEG Slapopwv mpocédou
In. AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
YméAoitro 1 lavouapiou 2006 153.648 4.843 - 18.306 170.042 35.735 382.574
ETTavekTipnon kai yetTag@opd oTa
atroteAéopaTa amd didbeon
XPNHOTOOIKOVOUIKWY TTEPIOUTIAKWV
aToixeiwv dlaBéaiywy TTPog TTWANGN 41 - - - 24192 - 27 24.219
ETTavekTiunon akivTwy PeTd
TN @opoAoyia 41 - - - 990 - - 990
Apuva og Aoyigéuevn diavoun 41 - - - - (47) (35) (82)
SUVOANQYHATIKEG BIOPOPEG YIa TO £TOG 41 - - - 2.609 - 270 2.879
MeTag@opd amobepaTikwy dikaing agiog
aTa aTToBfEPaTIKG TTPOCOO0U 41 - - - (178) 178 - -
Képdog 1Tou avayvwpioTnke
oTa idla Ke@aAaia - - - 27.613 131 262 28.006
Képdog €Toug - - - - 86.072 1.857 87.929
2UVOAO avayVWPIOTHEVWY KEPDWV
yia 10 2006 - - - 27.613 86.203 2.119 115.935
Mépiopa 41,53 - - - - (21.448) - (21.448)
Aoknon SIKAIWPATWY TTPOTINNGNG 40 25.528 35.740 - - - - 61.268
‘Ekdoon o€ oxéon Pe TNV atrodoxn Twv
ONUOCIWY Kal IBIWTIKWY TTPOTACEWV 40 207.358 1.036.789 - - - - 1.244.147
MeToxég utTd €kdoon 40 9.069 45.345 - - - - 54.414
‘E€0da €kd0o0NG PETOXIKOU KEPAAQiou 40 - (9.662) - - - - (9.662)
181G pETOXEG TTOU ATTOKTABNKAV 40 - - (105.957) - - - (105.957)
E€ayopd Buyarpikwv - - - - - 82.842 82.842
AAAayr) OTO CUUQEPOV PEIOYNPIag aTTd
aAayég pepIdiwv o€ BuyaTpIKEG - - - - - (25.962) (25.962)
MéEpog kKe@aAaiou PETATPEWIMWV
OMOAGYWV TTOU OTTOTTANPWONKAV 40 (444) - - - - - (444)
241.511 1.108.212 (105.957) - (21.448) 56.880 1.279.198
YmoAoitro 31 AekepBpiou 2006 /
1 lavouapiou 2007 395.159 1.113.055 (105.957) 45.919 234.797 94.734 1.777.707

O1 onueiwoelg oTig oghideg 16 péxpr 133 armoreAolv avammooTIOOTO HPEPOG AUTWV TWV  EVOTTOINUEVWY  OIKOVOMIKWY
KOTAOTACEWV.
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ENONOIHMENH KATAZITAZH AAAATQN XTA IAIA KE®DAAAIA
MNMATO ETOZ MNMOY EAH=E 2TIZ 31 AEKEMBPIOY 2007 (ouvéxeia)

Tup@épov
Avaloyei oToug peTéxoug Tng Tpdiredag Helopn@iag ZUuvoAo
AtrofgpaTIKG
Sikaing agiog
MeToxIko Ymép 10 ‘151gg Kal ouvaA.  ATroBepaTikd
Ke@AAalo daptio METOXEG Slapopwv mpocédou
In. AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
YmoAoitro 31 AekepBpiou 2006 /
1 lavouapiou 2007 395.159 1.113.055 (105.957) 45.919 234.797 94.734 1.777.707
ETTavekTipnon Kai yeTa@opd oTa
amoteAéopata amé didbean Kai
ATTOPEIWON XPNHOTOOIKOVOUIKWY
TTEPIOUCIAKWY OTOIXEIWV dIOBETINWY
TTPOG TTWANGN HETA TN popoAoyia 41 - - - (98.859) - (1.800) (100.659)
ETTavekTiunon akiviTwy
META TN @opoAoyia 41 - - - 17.372 - (7) 17.365
Apuva oe Aoyilduevn diavour 41 - - - - (92) (56) (148)
>UVOANQYHATIKEG BIOPOPEG YIa TO £TOG 41 - - - 11.477 - 733 12.210
MeTagopd atmoBepatikwy dikaing agiag
OTa aTTOBEPATIKG TTPOCOO0U 41 - - - (350) 350 - -
MeTa@opd aTToBEUaTIKWY aTTO
HETOQOPA BUYaTPIKAG OTA
XPNHUATOOIKOVOUIKA TTEPIOUTIAKA
aToixeia diabéaipa TPog TTWANoN
AOyw peEiwoNG GUPHPETOXAG 41 - - - (1.940) 1.940 - -
Képdog 1Tou avayvwpioTnke
ata idla kepdAaia - - - (72.300) 2.198 (1.130) (71.232)
Képdog £Toug - - - - 329.708 17.438 347.146
>UVOAO avayvwpIoPEVWY KEPOWV
yla 1o 2007 - - - (72.300) 331.906 16.308 275.914
Mépiopa 41,53 - - - - (143.403) - (143.403)
‘Exdoon peTOXWwV 40 3.186 15.961 - - - - 19.147
181eG peTox€G TTOU dlaTEBNKaAv 40 - 53.970 105.957 - - - 159.927
‘E¢0da algnong PETOXIKOU KEQaAAaiou 40 - (2.074) - - - - (2.074)
KbéoT0G TTapoywV TTPOCWTTIKOU TTou
€CaPTWVTAI OTTO TNV agia HETOXWV 41 - - - - 1.946 49 1.995
Mepiopara Tou TAnpweOnkav amod
BuyaTpIKEG - - - - - (4.260) (4.260)
Meiwon kepaAaiou BuyaTpikAg - - - - - (10.325) (10.325)

Emidpaon aAAaywv oTa TT0000TA

pelowneiag atmd avadiopydvwon

BuyaTpIKWV ETAIPEILV KAl

Aoitrég aAayég 41 - - - - 5.720 (24.673) (18.953)
Emidpaon peTagpopdg Buyatpikig ota

XPNHOATOOIKOVOUIKA TTEPIOUCIAKG

oToIxgia dlaBEGIa TTPOG TTWANCN

AOYyw pEiwonNg CUPPETOXAS - - - - - (17.678) (17.678)
3.186 67.857 105.957 - (135.737) (56.887) (15.624)
YmoéAoitro 31 AekeuBpiouv 2007 398.345 1.180.912 - (26.381) 430.966 54.155 2.037.997

O1 onueiwaoeig oTIg oeAideg 16 péxpr 133 ammoteAolv avaTTOOTIOOTO PEPOG QUTWYV TWV  EVOTTOINUEVWY  OIKOVOUIKWY
KOTAOTACEWV.
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ENONOIHMENH KATAXZTAZH TAMEIAKQN POQN
NA TO ETOZ NOY EAH=E ZTIZ 31 AEKEMBPIOY 2007

MeTpnTd TTOU TTPONABAV ATT6 £pyaaTisg
dopoAoyia TTou TTANPWONKE

KaBapd peTpnTd o1rd £pyaoisg

Pon peTpnTwV a1rd £TEVOUTIKEG SPAOTNPIOTNTEG

Ayopd akIVATWY Kal EEOTTAIGHOU

Ayopd AOYIOHIKWY TTPOYPANUATWY

Ayopd erevdUoewy O€ akivnTa

Eiorpdageig amd TwARoEI§ akIVATWY Kal EEOTTAICHOU

Eiomrpdageig amd TwARCEIG AOYICHIKWY TTPOYPANMATWY

Eiorpdgeig amd TwARoeIg eTTeVOUOEWY O€ aKivnTa

Mpoabnkeg peiov eI0TTPAEEIG ATTO £E0PANOEIS KAl
TTWAACEIG XPNHATOOIKOVOUIKWY TTEPIOUTIAKWYV
OToIXEIWV BINBECIWY TTPOG TTWANGN

Ei06dnua atmmd XpnuaToOIKOVOUIKA TTEPIOUCIAKA
aToixeia diabéoipa TPog TTWANGN

Mépiopa TTou €10TTpdyONnKe AT ETTEVOUOEIG
o€ OUVOEDEUEVEG ETAIPEIEG

E€ayopd Buyarpikwv Pgiov HETPNTA TTOU ATTOKTABNKAV

MeTaBoAEg pepIdiwv og BuyaTpIkEG

KaBapd peTpntd (y10)/o1rd €TEVOUTIKEG
dpacTNPIOTNTEG

Pon peTpnTWV a1ré XpnuATOdOTIKEG SPACTNPIOTNTES

Eiotrpdgeig amd mwAnon 18iwv JETOXWYV

Mépioua Kal eTTIOTPOQN Ke@aAaiou atrd BUyaTPIKES
TTPOG CUN@EPOV UEIOWNQIag

Mépioua TTou TTANPWONKE

Tokol opoAoylakou daveiou Kal davelakou Ke@aAaiou
TTOU TTANPWONKav

‘E€0da augnong PeToxIkoUu Ke@aAaiou

Eiotrpdgeig amd doknon SIKAIWPATWY ayopds
Kal OIKAIWUATWY TTPOTIUNONG

Eiorpdgeig amd £ékdoon ouoAoyiakou daveiou
Kol OaveIaKoU KeQaAaiou

ATtToTTANpWWUA opoAoyiakoU daveiou Kal
davelokou Ke@aAaiou

KaBapd peTpnTd O1rd XPNUOTOBOTIKEG
SpacTNPIOTNTEG

>uvaAAayuaTIKEG BIaQOPES

KaBapn augnon ota Tapeiakd diabéoipa
Kal 1I0080vapa

Tapelokd Sia0éoipa kai Ic00dUvapa oTNV
apxn Tou £€Toug

Tapelakd d1a0éoipa Kal I003UVapa OTO
TéAOG TOU £TOUG

Znu.
43

31
29
30
31

28
52(5)

53

40

40

44

2UUTTANPWUATIKES

mAnpoopies (2nu. 57)
2007 2006 2007 2006
AK ‘000 AK ‘000 Eupw ‘000 Eupw 000
587.148 511.625 1.003.324 874.270
(90.748) (15.509) (155.071) (26.502)
496.400 496.116 848.253 847.768
(19.108) (6.732) (32.652) (11.504)
(5.799) (2.596) (9.909) (4.436)
(3.812) 3) (6.514) (5)
4.457 2.131 7.616 3.641
- 14 - 24
11.790 - 20.147 -
(450.120) (251.117) (769.170) (429.111)
42.141 30.370 72.013 51.897
994 475 1.697 812
(32.748) 669.808 (55.960) 1.144.575
(10.831) - (18.509) -
(463.036) 442.350 (791.241) 755.893
159.927 - 273.284 -
(14.585) - (24.923) -
(143.403) (21.448) (245.047) (36.650)
(41.355) (9.042) (70.668) (15.451)
(2.074) (9.662) (3.544) (16.511)
54 61.268 92 104.695
418.648 260.190 715.390 444.615
(184.529)  (154.630) (315.325) (264.233)
192.683 126.676 329.259 216.465
- 11.940 - 20.403
226.047 1.077.082 386.271 1.840.529
2.710.897 1.633.815 4.632.408 2.791.879
2.936.944 2.710.897 5.018.679 4.632.408

O1 onueiwoelg oTig 0eAideg 16 péxpl 133 ammoreAolv avaTtOOTTOOTO PEPOG AUTWY TWV EVOTTOINUEVWY OIKOVOUIKWV

KOTOOTAOEWV.
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ZHMEIQZEIZ XTI ENOMNOIHMENEZ
OIKONOMIKEZ KATAZTAZEIZ

NMEPIEXOMENA

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

"eviKEG TTANpOPOPIES

MepiAnwn oNPAVTIKWY AOYIOTIKWYV ApYXWV

>nUavTIKoi AOyIOTIKOi UTTOAOYICHOI KOl EKTIUACEIG

KaBapd £é00da a1md TOKOUG

KaBapd £€00da atrd diKaiwuaTa Kal TTPoun0eieg

Képdog atod d1dbsan Kal eTTaveKTiuNon agiwv

AN\a é00da

KaBapd ac@dAioTpa kal GAAa €000a atrd ac@alioTApIa cuuBoAaia

KaBapég TTapoyxég, ammaitioelg yia amolnuiwaon kal dAAa £€€0da
ac@aAioTnpiwy cuuBoAaiwy

Kabapd £€00da a11o TTEPIOUCIaKE OTOIXEIO TTOU UTTOOTNPICOUV
TIG UTTOXPEWOEIG Ao@AANIOPEVWV

‘E€0oda TTpOCWTTIKOU

Atrooéaeig

A&iIToupyikd £€¢oda

MpEdBAEwn yia aTTopEiwon TWV XOpNyRoEWY

®dopoloyia

Mn ouvexioueveg dpaoTnPEIOTNTEG AOYW PEIWONG TOU TTOGOOTOU GUUMETOXNG
Képdog ava petoxn

MeTtpntd ka1 kaTaBéoeig pe Kevrpikég Tpatredeg

OpelAég atrd AAAeg TpATTECEG

XPNUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO TTOU ATTOTIMOUVTAI
o€ dikain agia EoW TwV aTTOTEAECHATWY

XopnyAoeig

2UHBOAaIa EVOIKIQYOPAS Kal XpNHATOOOTIKAG MioBwong

MpdBAewn yia atTopgiwon Twv XopnyHRoEwv

XpNUATOOIKOVOUIKG TTEPIOUTIAKA OTOoIXEID BIABECIUA TTPOG TTWANC

XPNUATOOIKOVOUIKG TTEPIOUTIOKA CGTOIXEIO TTOU KpaTOUVTAl
HEXPI TN Angn

AAAQ TTEPIOUTIAKA OTOIXEIO

EiommpakTtéa atmméd ac@aAioTipia cuuBoAaia Kal avTac@aAiaTrpia cuuBoAaia

Etevduoeig o€ ouvdedeUEVES ETAIPEIES

2eAida

16

16

40

44

44

44

45

45

46

47

47

49

49

49

50

51

52

52

53

54

55

56

57

59

60

60

61

61
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ZHMEIQZEIZ 2ZTIZ ENONOIHMENEZ
OIKONOMIKEXZ KATAZITAZEIZ

MEPIEXOMENA (ouvéxeia)

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44.

45.

46.

47.

48.

49.

50.

51.

52.

53.

54.

55.

56.

57.

58.

AuAa TTEPIOUTIOKE OTOIXEIO
Emevduoeig o€ akivnTa

AkivnTa Kal €E0TTAIONOG

KaBapd treplouaiakd aTtoixeia mou avaloyoUlv atoug ac@aiifopévous KAadoug Cwiig

OpeINéG o€ AANeG TPATTECES
Katabéoeig reAaTwv
OpoAoyiakda davela
Aaveiako ke@aAaio
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ZHMEIQZEIZ 2ZTIZ ENONOIHMENEZ
OIKONOMIKEXZ KATAZITAZEIZ

1. FENIKEZ MAHPO®OPIEZ
Xwpa cuoTaong

H Marfin Popular Bank Public Co Ltd («n Tpdmela») cuatédBnke 10 1901 otnv KUtrpo ue 10 dvoua
«N\aiko Tapieutripio Agpecou». To 1924 gyypdenke wg n TpwTn dnudaoia etaipeia otnv KUTrpo pe v
ovopaoia «Aaiki Tpateda Aegpeool Atd». To 1967 n Tpdameda dANage 10 Ovopd TNG o€ «Adikn
Kutrpiakr) Tpdmefa Atd» kal aTig 26 Mdiou, 2004 petovoupdotnke ae «Aaiky Kutrpiokr Tpdtela
Anuéoia Etaipeia Atd». 2T1ig 31 OkTtwRpiou, 2006 oc 'EkTtaktn [evikr] ZuvéAeuon Twv UPETOXWV TNG
Tpatrelag, eykpiOnke opdewva n alayr) Tou ovéuatdg g oe «Marfin Popular Bank Public Co Ltd».
O1 petoxég TG TpaTtredag cival eionyuéveg oto Xpnuatiotipio Agiwv KUtrpou kal oTo XpnUoaTIOTAPIO
ABnvwv. To eyyeypaupévo ypageio Tng Tpatredag cival otn Aew@oépo Agpeool 154, 2025 Aeukwoia,
KuTrpog.

Kupieg paoTnpidTnTEg

O1 KUpieg dpaaTnPIOTNTEG Tou Opilou, TTou dev €xouv aAAGEel atTd TOov TTPONYOUNEVO XPOVOo, Eival n
TTAPOXI) TPATTECIKWYV, XPNHATOOIKOVOUIKWY KOl AGQANICTIKWY UTTNPECIWV.

2. NEPIAHWYH ZHMANTIKQN AOTIZTIKQN APXQN

O1 KupIOTEPEG AOYIOTIKEG QPXEG TTOU €QAPUOCTNKAV OTNV KOATAPTION QUTWV TWV EVOTTOINUEVWY
OIKOVOUIKWY KOTOOTACEWVY TTAPATIOEVTAl TTI0 KATW. AUTEG Ol PXEG EXOUV EQOPUOCTEI JE CUVETTEIQ YIa
OAa Ta £Tn TTOU TTAPOUCIAZOVTAl O€ QUTEG TIG EVOTTOINUEVES OIKOVOUIKEG KOTAOTAOEIG EKTOG ATTO OTTOU
dnAwveTal dIaQOPETIKA.

Bdon eroipaciag

O1 evoTTOINUEVEG OIKOVOUIKEG KATOOTAOCEIG TNG TPATTeag £XOUV KATAPTIOTEl CUPQwWva pe Ta Algbvr
Mpdétutra Xpnuatooikovouikig MAnpo@dépnong (AMXI) émwg autd uioBetABnkav ammd Tnv Eupwraikn
‘Evwon (EE) ka1 1i¢ amraitoeig Tou trepi Etaipeiwv Népou, Kep. 113, 1ng Kutrpou kai Twv tepi Agiwv
kal Xpnuatiotnpiou Agiwv Kutrpou Népwv kai Kavoviopwyv. O evOTTOINPEVES OIKOVOUIKEG KATAOTACEIG
€XOUV KATAPTIOTEI PE PAon TNV apxr Tou I10TOPIKOU KOOTOUG OTTWG €XEl TpoTroTroinBel pe TNV
€TMAVEKTIUNON oO€¢ dikain aia Tng yng Kal Twv KTIpiwv, Twv €emevdUCEwWyY O€ okivnta, Twv
XPNHATOOIKOVOMIKWY TTEPIOUTIOKWY OTOIXEIWV BIABECIPWY TTPOG TTWANGN KOl TWV XPNHUOTOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWV KOl XPNHOATOOIKOVOUIKWY UTTOXPEWOEWY (TTEPIAGNBAVOUEVWY TTAPAYWYWV
XPNHUATOOIKOVOUIKWY PECWY) TTOU ATTOTIHOUVTAl G€ dikain afia Eow TwWV OTTOTEAECUATWV.

OAa ta ATMXIT mmou éxouv €kdoBei atrd 10 ZupBouAio AieBvwv AoyioTiKwy Mpotittwy (ZAAMT) kai gival
epapuooiya amé v 1 lavouapiou, 2007 éxouv uloBetnBei amd Tnv EE péow tng diadikaciag
uI08£TNoNng TTou KaBopioTnke amd Tnv Eupwtraik ETpoTA, pe €§aipeon OpICUEVWY TTPOVOIWY TOU
AAIT 39, «Xpnuartooikovopikd Méoa:  Avayvwpion kai ATroTiunon» o€ oOX€on HE AOYIOTIKN
avTIoTAOUIONG XaPTOPUAAKIioU.

H KaTdpTion OIKOVOUIKWY KATOOTACEWY oUP@wva ue Ta AlMXI oTraitei T xprion oOpIoHEVWY
ONUAVTIKWV AOYIOTIKWYV EKTIUACEWY Kal TNV AoKNon Kpiong amod Tn dielbuvon otn diadikaaia
€PAPHOYNG TwV AOYIOTIKWYV apywv Tou Opilou. Or Topeig TTou ammairolv peyaAdTtepou BaBuou kpion N
gival o TTOAUTTAOKOI 1} OI TOMEIG OTTOU Ol TTAPAdOXEG Kal Ol UTTOAOYICHOI £XOUV ONUAVTIKY £TTiIdpacn
OTIG EVOTTOINKEVEG OIKOVOMIKEG KATOOTACEIG, TTAPOUCIAlovTal oTn Znueiwaon 3.

Yi100éTnon Kaivoupyiwyv Kal avaBswpnuévwy AMXI

(i) Mpoétutra, avaBewpnoeig Kai digpunveieg o€ 10x0 10 2007
To AINXIM 7, «XpnuaTtoolkovoulkd Méoa: ['vVwOTOTTOINOEIG» KAl N CUPTTANPWHATIKA avaBewpnon
Tou AAI 1, «[lMapouciaon Oikovoulkwyv Kataotdoswv — MvwoTotroInoelg yia Ke@daAaioy,
ATTAITOUV VEEG YVWOTOTIOINCEIG AVAPOPIKA PE TA XPNUATOOIKOVOUIKA PECO Kal OEV €XOUV KaUId
eTidpacn aTnv Tagivounaon Kai aTroTiunan Twv XPNHOTOOIKOVOUIKWY PHEGwY Tou OpiAou.
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ZHMEIQZEIZ XTI ENOMNOIHMENEZ
OIKONOMIKEZ KATAZTAZEIZ

2.

NEPIAHYH ZHMANTIKQN AOTIZTIKQN APXQN (ouvéxeia)

Y100éTnon kaivoUpyiwyv Kal avadswpnuévwy AMNXI (cuvéxeia)

(i)

(ii)

(iii)

(iv)

MpoéTutra, avaBewpnoeig kal Siepunveieg o€ 1I0XU To 2007 (oUVEXEID)

H Aiepunveia EAAMXIT 8, «[Medio epapuoyng Tou AMXI 2», amaitei e¢€Taon Twv ouvalAaywv
TTOU €XOUV OxEan ME TNV €KOOON METOXIKWV TITAWVY, OTTOU TO QvVAYVWPICIUO Tignua Trou
EIOTTPAKTNKE €ival PIKPOTEPO TNG OiKaING agiag Twv HPETOXIKWY TiTAwv TTou €kdGONKav, oUTwg
waTe va eEakpIBwBei kaTd TTOCO euTTiTIToUV OTO TTEdIO £papuoyng Tou AMNXIT 2.

H Aigpunveia EAAMXM 9, «EmavagioAdoynon Evowpatwuévwy lMapaywywvy, ammayopeuel
METETTEITA €TTAVAEIOAOYNON YIa TO KATA TTOCO0 EVOWMATWHEVA TTAPAYWYA TTOU TTEPIEXOVTAI OTO
OupBOAalo atraiTeiTal va dlaxwpIioTouv atrd To KUPIo GUUBOAQIO Kal va AOyIGTOUV w¢ TTapdywya,
€KTOG O1TOU UTTAPXEI AAAQYH OTOUG OPOUG TOU CUUBOAdiou.

H Aigpunveia EAAMXIT 10, «Evdidueon Oikovopikn MNAnpo@dpnon kal ATTopeiwony», atrayopeUsl
TNV avTioTpo®ry {nuUIGG OTTOHEiWONG O€  UETAYEVEOTEPN NUEPOUNVIa I0O0AOYIOUOU  TTOU
avayvwpioTnke o€ evdidueon TTepiodo o€ oxéon PE uTrepagia Kal €TevOUOEIG O PETOXIKOUG
TITAOUG KQI O€ XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TTOU TTOPOUCIALOVTAl 0€ KOOTOG.

Aigpunveia Trou ul08eTABNKE VwpiTEpa atrd Tov OpiAo

H Aigppnveia EAAMXI 11, «AMNXIM 2 — Yuval\ayég o€ PETOXEG TOU ZUYKPOTHAPATOG Kal 181Eg
MeTox€g», ul0BeTRBNKE vwpitepa 1o 2007. H Aigpunveia EAAMXIT 11 Trapéxel kaBodriynon Katd
TO00 GuvaAAayég TTou kaBopifovTal atmd Tnv adia PETOXWY O€ Oxéon ME idIEC PETOXEG TNG
eTaipeiag N o oxéon ue etaipeieg Tou Opidou (yia TTapadelypa, SIKAIWPATA TTAVW OTIG JETOXES
NG 1B8Uvoucag) Ba TrpéTTel va AoyifovTal wg dIAKAVOVIOPOG e €Kdoan TITAWY ] WG BIAKAVOVIOUOG
TOIG JETPNTOIG OTIG OIKOVOUIKEG KATAOTACEIG TNG 1BUvVOUCAG KAl TwV TAIPEIV Tou OpiAou.

MpoéTutra, avaBewpnoeig kai digpunveieg og 1I0XU 10 2007 aAAd TTOU Bev gival OXETIKA ME
TIG dpaoTNPI6TNTEG TOU OpiAou

H o kdtw Olgpunveia oe €kdoBEV TTPOTUTTO €ival UTTOXPEWTIKN YIG AOYIOTIKEG TTEPIODOUG TTOU
apyiCouv tTnv 1 petd Vv 1 lavouapiou, 2007 aAAG dev eival OXETIKA PE TIG BPACTNPIOTNTEG TOU
Ouilovu:

" Aleppunveia EAATMXI 7, «E@apuoyn Tng MeBddou Etravadiatimrwaong ue Bdon 1o AAI 29,
Xpnuatooikovopuikn NMAnpo@sdpnaon yia YrepTTANBwEIoTIKEG OIKOVOUIES».

MpoéTtutra, avaBewprioeig Kal digpPnveieg oTa UTTAPXOVTA TTPOTUTTA TTOU BEV €ival akOpa
o€ 10X0 Kal dev €xouv uloBeTnOei atrd Tov OpiAo

Ta akéAouBa TTPOTUTIA, avaBewPROEIS Kal BIEPUNVEIEG OTA UTTAPYXOVTA TTPOTUTTA €ixav £KOOOET
Kal gival UTTOXPEWTIKA yia TIG AoyIoTIKEG TTEPIGOoUG Tou Opihou TTou apyxifouv TNV fj PETA TNV 1
lavouapiou, 2008 1) petayevéoTepeg TTEPIOOOUG, AAAG 0 OUINOG BV TIG £xEl UIOBETAOEI vWwpiTEPQ:

(a) AAIN 23 (AvaBewpnon), KéoTog Aaveiopou (1ox0el ard 1 lavouapiou, 2009)

H avaBewpnon oto TPATUTTO UTTOKEITAI OTNV UloBETnon atd Tnv EE. Atraitei n oviotnta
Va KEQPAAQIOTTOIET TO KOOTOG dAVEIGUOU TTOU UTTOPE va KaTaveunBei dueca aTnv ammékTnan,
KATOOKEUNR i TTApaywyr] TTEPIOUCIOKOU OGTOIXEIOU TTOU TTANPEI TIG TTPOUTTOBETEIS WG PNEPOG
TOUu KOOTOUG TOU TTEPIOUTIakoU aToixeiou. H €mAoyn TnNG dueang diaypa@Ag Tou KOOTOUG
daveiopou Ba agaipedei. O Opihog Ba epapuodael To AAI 23 (avaBswpnuévo) atmod v 1
lavouapiou, 2009, aAAG TTpog To TTapPOV dOev eival epapudoiuo yia Tov OpiAo agou dev
UTTAPYOUV TTEPIOUCIOKA OTOIXEIA TTOU TTANPOUV TIG TIPOUTTOBETEIG.

(B) ANXn 8, Aeitoupyikoi Toueig (10xUel amrd 1 lavouapiou, 2009)

To AMNXIT 8 avtikaBioTd 1o AAIN 14 kai euBuypappilel TNV TTANPOEOPNCN KATA TOPED UE TIG
atraitioeig Tou TTpoTuTTou SFAS 131 Twv Hvwpévwy MoAiIreiwv «MvwoToTIoINCEIG YIO TOUG
TOMEIG pIAG ETTIXEIPNONG KAl OXETIKEG TTANpo®opieg». To vEo TIPOTUTTO aTTAITEN MIA
«OI0IKNTIKA TTPOCEYYIoN» UTTO TNV OTTOoIa O TTANPOYOPIES TWV TOPEWYV TTapouaidlovTal OTnyv
idla BAon Pe AUTA TTOU XPENOIUOTIOIEITAI YIO OKOTTOUG €0WTEPIKAG TTAnpopdpnons. O
Ouihog ivar otn diadikacia agloAdynong Twv emmTwaoewyv Tou AMNXI 8 kal 6a epapudoel
10 AMXI 8 amd tnv 1 lavouapiou, 2009.
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ZHMEIQZEIZ XTI ENOMNOIHMENEZ
OIKONOMIKEZ KATAZTAZEIZ

2, NEPIAHYH ZHMANTIKQN AOTIZTIKQN APXQN (ouvéxeia)

Y100éTnon kaivoUpyiwyv Kal avadswpnuévwy AMXI (cuvéxeia)

(iv) Mpoétutra, avaBswpnoelg Kal SIEPUNVEIEG OTA UTTAPXOVTA TTPOTUTTO TTOU eV gival akOpa
o€ 10XU Kal 8ev éxouv ul00eTnBei a1rd Tov OpIAo (ouvéxeia)

(v)

(5)

(¢)

(o7)

Aigppnveia EAANXN 12, Zupgwyvieg yia Mapaxwpnon Ymnpeoiwv (1oxvel amd 1
lavouapiou, 2008)

Autr n diepunveia uttékeTal oe uioBétnon amd Tnv EE. H Aigpunveia EAAMXIT 12
epapuoleTal o€ OUPPOTIKEG DIEUBETACEIC OTTOU €vaG ETTIXEIPNMUATIKOS IOIWTIKOG TOMEAG
OUMMETEXEI OTNV AVATITUEN, XPNMATOOOTNON, AEITOUPYIa KOl GUVTAPNGN TNG UTTOOOWUNG YIa
uTTnpeaieg dnuoaiou Topéa. H Aigpunveia EAAMXIT 12 dev gival OXETIKA PE TIG £PYATieg
Tou Opilou emreIdn kapid atmmo TIG Taipeieg Tou Opidou dev TTapéExEl uTTNPETieg dnudaiou
TOEQ.

Aigppnveia EAANXM 13, Mpoypdupara Miotétntag MeAatwv (1o0XUEl yio €TAOIEG
AoyioTikéG TTEPIOBOUG TTOU ap)Xifouv TNV A peTd TRV 1 louAiou, 2008)

Autr) n Sieppnveia uttéketal oe uioBétnon amd Tnv EE.  H Aigppnveia EAAMXIT 13
BIEUKPIVICeEl OTI OTTOU TTPOIGVTA KAl UTTNPEECiEG TToU TTwAoUVTal padi Ye KivnTpa TToTéTNTAG
TeEAaTWV (yio TTapdadelypa, TTOvVTol TOTOTNTAG 1 dwpedv TTpoidvTa), n dieubETnan eivai
O1euBETNON TTOAATTAWY OTOIXEIWVY KAl TO EICTIPAKTED TiUNUA aTT® TOV TTEAGTN KATOAVEUETAI
METAEU Twv aToIXeiwv TNG dieuBEéTNONG xpnoipoTToiwvTag dikaieg agieg. O OuiAog gival oTn
dladikacia afloAdynong Twv emmTWoewv TnG Algpunveiag EAAMXI 13 kai Ba epapuoael
TN Aigpunveia EAAMXI 13 ammé tnv 1 lavouapiou, 2009.

Aigppnveia EAANXMN 14, AAIN 19 — To Opio oc Mepiouciakd Xroixeio KaBopiopévou
QoeeAnquarog, EAdxioTeg XpnuatodoTtikég ATraiTAoels Kal n AAAnAemidpacn Toug
(1ox0e1 awd 1 lavouapiou, 2008)

AuTi n digpunveia uttokeiTal o viobeétnon atd Tnv EE. H Aigpunveia EAAMXIT 14 rapéxel
kaBodrynon yia afloAdynon Twv opiwv oto AAI 19 oTo TOo6 TOU TTAEOVACHATOG TTOU
MTTOPEI VO avayvwpIoTel wg TTEPIOUCIakd oToixeio. ETmiong €gnyei TTwg éva TTepPIOUTIako
OTOIXEIO R UTTOXPEWON WTTOPEI va €TTNPEACTEl ATmd Wi VOUIPN | CUPBATIKA €AAXIOTN
xpnuartodoTiki ataitnon. O OuiAog eival otn diadikagia agloAdynong Twv EMITITWOEWV
NG Alepunveiag EAAMXIT 14 kai 6a epapupodoel n Aigpunveia EAAMXM 14 amé tnv 1
lavouapiou, 2008.

AN 1 (AvaBewpnon 2007), NMapouciaon Oikovouikwv KataoTtdoewyv (1oxUel amé 1
lavouapiou, 2009)

To TTPOTUTTO QUTO UTTOKEITal O€ uloBéTnon amd Tnv EE. H avaBewpnon tou AAI 1
(AvaBewpnon 2007) emnpedlel Tnv TTapoucdiacn yia al\ayég oTa idla KEQAAala TTou
a@OPOUV TOUG PETOXOUG Kal Tou OUVOAIKOU €l00druaTtog. To AAI 1 (AvaBswpnon 2007)
ATTOITEI PIO OVTOTNTA VA TTAPOUCIALEl OTNV KATAoTAO aAAaywv oTa idIa KEQAAaIa OAEG TIG
aAMayég oTa idla ke@AAalia TTOU agopouv Toug HETOxoug. OAeg ol aAlayég oTa idia
KEPAAaIa TTOU eV apopoUV ToUG PETOXOUG (BNAadn Ta cuVoAIKA €l00dNuaTA) ATTAITEITAI Va
TTapoucidlovtal O€ HIa KOTAOTAON OUVOAIKWY €1000NudTwy 1 g€ OU0 KOTAOTACEIG
(EexwpioTh  KATAOTOON AOYOPIOCHOU  QTTOTEAECUATWY KOl KOTAOTAGON  GUVOAIKOU
eioodnuartog). O Ouidog eival otn diadikaoia agloAdynaong Twv eMTTWoEwyY Tou AATT 1
(AvaBewpnon 2007) kai Ba epapupdoer 10 AAM 1 (AvaBewpnon 2007) amd tnv 1
lavouapiou, 2009.
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ZHMEIQZEIXZ ZTIZ ENOMNOIHMENEZ
OIKONOMIKEXZ KATAZITAZEIZ

2, NEPIAHWYH ZHMANTIKQN AOTIZTIKQN APXQN (cuvéxeia)

Y100éTnON KalvoUupylwv Kal avafewpnpévwy AMXI (cuvéxeia)

(iv) Mpotutra, avaBswpnoeig Kal SIEPUNVEIEG OTA UTTAPXOVTA TTPOTUTTA TTOU eV gival aKOpa
o€ 10XU Kal §gv éxouv ul00eTnBei a1rd Tov OpIAo (OUVEXEID)

@

(n)

(6)

U]

AMNXMN 3 (AvaBewpnon 2008), Zuvevwoelg Emixeipfioewyv (1I0XUEI yId COUVEVWOEIG
EMIXEIPACEWYV YIA TIG OTTOIEG N NUEPOPNVIA OTTOKTNONG €ival TNV | PETA Ao TNV
évapén Tng TPWTNG ETACIOG TTEPIOSOU aAvVAPOPAg TToU apXifel TNV N META TRV 1
louAiou, 2009)

To pdTUTTO aUTO UTTOKEITaI O€ UloBETnon até Tnv EE. H kUpia apxn Tng Tpotrotoinong
oTto AMNXI 3 (Avabswpnon 2008) ivar 0TI 0 ayopacTrg PIOG ETTIXEIPNONG avayvwpilel Ta
TTEPIOUTIAKA OTOIXEIO TTOU OTTOKTABNKAV KAl UTTOXPEWOCEIG TTOU avaAneonkav oTig SiKaIEG
acieg TNV nuUepoUnvia TNG atmroKTNONG KAl YVWOTOTIOIEI TTANPOQOPIEG TTOU ETTITPETTEI OTOUG
XPAOTES va agloAoyolv Tn @UON KAl TIG XPNHUOATOOIKOVOUIKEG ETTITITWOEIS TNG OTTOKTNONG.
EmmpocbeTa, OTTOI0dNATIOTE CUU@EPOV OTNV QATTOKTWHMEVN €TAIPEIQ TTOU Oev eAEyXETAI
uttohoyiCetar otn dikain agia 1 w¢ n avaloyia Tou pepIdiou TTOU Oev EAEYXETAI OTO
CUPQEPOV TWV QVAYVWPICIUWY TTEPIOUTIAKWY OTOIXEIWV TNG aTTOKTWHEVNG eTalpeiag. O
Oupilog eival otn diadikaoia agloAdynong Twv emmTwoewy Tou AlMXI 3 (AvaBewpnon
2008) kai Ba epappdoel To AlNXI 3 (AvaBewpnon 2008) yia CUVEVWOEIG ETTIXEIPHOEWY UE
nNUEPONNVia aTTOKTNONG OTTWG KaBopideTal TTIo TTAvVW.

AAN 27 (AvaBewpnon 2008), Evomoinuéveg kai ZeXwpioTég OIKOVOMIKEG
KataoTtdoeig (1oxUel yia eTAO1EG AOYIOTIKEG TTEPIOSOUG TTou apxifouv atrd 1 louAiou,
2009)

To mpdTuTTo QUTO UTTOKEITal O€ UloBéTnon amd Tnv EE. H Ttpotrotmoinon ato AAI 27
(AvaBewpnaon 2008) kabBopilel TN AoyioTIKR yia aAAayéG OTO UWOG TOU GUNQEPOVTOG
I010KTNCIaG 0 Mo BuyaTpIkr), AOYIOTIKO XEIPIOPO YIO TNV OTTWAEIQ TOU €AEYXOU MIOG
BuyaTPIKAG Kal TIG TTANPOQOPIEG TTOU TTPETTEI VA YVWOTOTIOINCEI PIG OVTOTNTA Yia vd
EMTPEWYEI OTOUG XPAOTEG TWV OIKOVOUIKWY KATAOTACEWY va agloAoyrjoouv Tn @uUon Tng
oxéong PeTagu TnG ovrétnTag KAl Twv Buyatpikwyv Tng. O Ouidog civalr otn diadikaaia
agloAdynong Twv emMmTTWoewY Tou AAI 27 (AvaBewpnon 2008) kai Ba epapudoel 1o AAT
27 (AvaBewpnaon 2008) atd tnv 1 lavouapiou, 2010.

ANXM 2, NMNapoxég mou E§apTwvral amd tnv Aia Twv Metoxwyv (Tpotromroinon 2008:
MpoutroBéocig Katoxupwong kai Akupwoeig) (1oxuel amd 1 lavouapiou, 2009)

H tpotroTroinon autr utrokeital o€ uioBétnan amoé Tnv EE. H tpotrotroinon dicukpivilel OTi
MOvo TTpoUTToBécEIS uTnpPeaiag Kal TTPoUTToBécelg ammédoong cival TTPOUTTOBETEIS
Katoxupwaong. OAa Ta GAAa XapakTnPIoTIKA TTPETTEN va TTEpIAN@BoUV aTn dikain agia Tnv
nueEpopnvia Trapaxwpnong kair dev emmnpeddouv Tov apiBud Twv SIKAIWUATWY TTOU
QVOUEVETAI VO KATOXUPWBOOUV A TNV €KTIUNON UETETTEITA TNG NUEPOUNVIOG TTAPAXWENONG.
O Oupihog cival otn diadikacia aglohdynong Twv emmtwoewy Tou AlMXI 2 (Tpotrotroinon
2008) ka1 Ba epapudael TV TpoTToTToinon amod Tnv 1 lavouapiou, 2009.

AAN 32, Xpnuatooikovopikd Méca: TMMapouciaon kai AAM 1, TMMapouciaon
Oikovopikwyv Karaotdoswv (Tpomromroinon 2008: Xpnuarooikovouikd Méca tTou
Ymokeivral o Aikaiwpa Mpoaipeong MwAnong kai Yroxpewoeig mou MpokitmTouv
otn PeuoTtotroinon) (1oxvel amé 1 lavouapiou, 2009)

O1 TpoTTOTTOINCEIG AUTEG UTTOKEIVTAI O€ UIoBETnon ammd Tnv EE. AuTEG 01 TPOTTOTTOINGEIG
a@OPOUV TIG TOALIVOUNOEIS KATTOIWV XPNMOTOOIKOVOUIKWY HECWVY TTOU UTTOKEIVTAI O€
OIKaiwpa TTpoaipeang TTWANCNG Kal JECWV A OTOIXEIWV TTou €TTIBAAAOUV GTNV OVTOTNTA HIA
UTTOXPEWON Yia va TTopadwoel o€ GANO PEPOG KaT  avaloyia PEPIdIo Twv KaBapwv
TTEPIOUCIAKWY OToIXEiwv poévo oTn peuaTtotmoinon. O Opidog egivar otn diadikaaia
aglohoynong Twv emmTwoewv Tou AAI 32 kai AAM 1 (Tpotrotroinon 2008) kai Ba
epapuooel TIG TpotroTToIfjoelg ammod Tnv 1 lavouapiou, 2009, aAAG AUTEG Ol TPOTTOTTOINOEIG
TTPOG TO TTAPOV eV gival EQAPUOTIUEG.
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2.

NEPIAHWYH ZHMANTIKQN AOTIZTIKQN APXQN (cuvéxeia)

Evotroinon

(a)

(B)

(v)

©)

OuyaTpIkEG ETAIPEIEG

OuyaTtpikég gival OAeg o1 eTaipeieg oTIG otroieg 0 Ouihog, dueca n €UPECa, QOKEN EAeyxo OTnv
OIKOVOUIKI] Kal AEITOUPYIKI) TOUG TTOAITIKF).  XUVABWG OTIG E£TAIPEIEG QUTEG KATEXETAI TTEPAV TOU
50% Twv diKawpATwyY Yheou. H UtTapén kai n emmidpacn mMOavwy SIKAIWPATWY WYAPGWY TTOU
TPOG TO TAPOV MTTOpoUvV va e€EaoknBouv Ff va PeTaTPATIOUV Adufdvovtal uttoyn oTav
aglohoyeital kard 1600 0 OpINog eAéyxel pia AAAn etaipgia.  Or EVOTTOINUEVEG OIKOVOUIKEG
KOTOOTACEIG TTEPIAANBAVOUV TIG OIKOVOMIKEG KOTAOTACEIG TNG TPATTECAG Kal Twv BUYATPIKWY TNG.

O1 BuyaTpikég evotToioUvTal ATrd TNV NUEPOUNVIA ATTOKTNONG TTOU €ival N NUEPOUNVia Katd Tnv
otroia 0 OuINOG aTTOKTA TOV €AEyXO Twv BuyaTtpikKwy Kal TTalouVv va evoTrolouvTal atd Tnv
nuepopnvia Tou o €Aeyxog dev ugioTatal. H amoktnon BuyaTpikwy eTaipeiwy AoyideTal he Tn
MEBOOO TNG ayopds. To KOATOG ATTOKTNONG UTToAoyileTal oTn &ikain agia Twv TTEPIOUCIOKWV
OTOIXEIWV TTOU TTAPAXWEABNKAVY, TWV PETOXIKWY TITAWV TTOU €KBOBNKAV KOl TWV UTTOXPEWTEWV
Tou Onuioupynbnkav 1 avaAqednkav, Katd Tnv nuepounvia NG ouvaAlayng, TTAéov
OTTOI0OATTOTE KOOTOG TTOU UTTOPEI va KATAVEUNBEI dueca oTnv ATTOKTNON Twv BuyaTpikwy. Ta
aAvayvwpioIya TTEPIOUCIAKA OTOIXEID, O UTTOXPEWOEIG KAl Ol VOEXOUEVEG UTTOXPEWOEIG TTOU
atrokToUVTal PE TNV €gayopd armoTigouvtal apxiké otn dikain aia Tnv nuepopnvia Ttng
a1rOKTNONG, AVECOPTATWG ATTO OTTOIOdNTIOTE CUPGEPOV PEIOWN@IaG. To TTAEOVOOHA TOu KOOTOUG
a1réKTNONG Tavw atrd 1o pePidio Tou Opidou oTn dikain agia Twv avayvwpicigwy Kabapwv
TTEPIOUCIOKWY OTOIXEIWV TNG BuyaTpIKAG TTou aTTOKTABNKE avayvwpifetal wg utrepadia. Edv 1o
KOOTOG ATTOKTNONG €ival PIKPOTEPO TNG dikaing afiag Twv KaBapwv TTEPIOUTIOKWY OTOIXEIWY TNG
BuyaTpikAg TTou aTToKTABNKE, N dlagopd avayvwpileTal aTreubeiag oTnv VoTToiNUéVN KATAOTAON
AoyaplaouoU aTTOTEAEOUATWV.

2uvaAAayEg, UTTOAOITTA KAl PN TTpayuatotroin@évia képdn o€ ouvaAAayEG TTOU TTPOKUTITOUV
METALU Twv eTaIpeiwv Tou Opidou atraAcipovTal katd Tnv evotroinon. O1 pn TTPayPaToTroiNBévTeg
{nuigg etTiong atTaAcipovTal aAAG BswpouvTal EVOEIEN aTTOUEIWONG TOU TTEPIOUCIOKOU OTOIXEIOU
Tou peTagépBnke.  Otrou eival avaykaio, ol AoyIOTIKEG apxEG Twv BuydaTpiKwy €Xouv
AVATTPOCAPUOOTEI yIa VO BIACQAAIOTE CUVETTEIO PE TIG AOYIOTIKEG APXEG TTOU UIOBETABNKAV aTTd
Tov Opiho.

ZuVvaAAayEG KOl CUHQEPOV pEIOYN@Iag

O Ouihog xeipiCetal TIG CUVAAAQYEG PE TO CUUQEPOV UEIOWNPIOG WG OUVAAAQYEG HE TPITA PEPN
eKTOG TOou Opidou. TIWAACEIG TTPOG TO CUUPEPOV PEIOWYNPIOG €XOUV WG OTTOTEAECUO KEPON N
{nuiEg yia Ttov Opiho 1ou  avayvwpiovTial oTnv  evoTroinuévn KatdoTtaon Aoyaplaouou
atmmoTEAEOUATWY. AyOopEG ATTO TO CUPQEPOV UEloWn®iag KaTtaAfyouv o€ utrepadia, TTou €ival n
dla@opd Tou TIHAPATOG TTOU TTANPWONKE Kal TOU OXETIKOU WPEPIBIOU TNG AOYIOTIKAG agiag Twv
KaBapwyV TTEPIOUCIAKWY OTOIXEIWY TG BUYOTPIKNAG.

ZuvaAAayEG TTOU a@OPOUV OVTOTNTEG TTOU TEAOUV UTTO KOIVO £AeyXO

Mo ouVEVWOEIG ETTIXEIPACEWY TTOU AQOPOUV OVTOTNTEG TTOU TEAOUV UTTO KOIVO €AeyX0, 0 OpiAog
€QapUOLel uEBodO evotToinong pe Pdaon Trponyouueves agiec. Me Baon autr) Tn péBodo, oTav
MIa u@IoTAapevn BuyaTpikr) Tou OpiAou peTagepBei evidg Tou Opilou, ol TTponyoUEVES agieg TTou
eQapu6fovTal yia AOYIOTIKOTTOINGN TNG CUVAAAQYNG TTOU aQOPA OVTOTNTEG TTOU TEAOUV UTTO KOIVO
€Neyxo eival o1 agieg TTou CUNPTTEPIANQONKAV OTIG EVOTTOINMEVEG OIKOVOMIKEG KATAOTAOEIG TOU
Ouilou 6Tav n Buyatpikh apxIKa eEayopPACTNKE.

Yuvdedepéveg eTAIPEIEG
>uvdedepéveg gival OAeg ol eTalpeieg oTig otroieg 0 OPIAOG aOKEI ONPAVTIKA ETTIPPON AAAG OEV TIG

eAéyxel. ZuvABwg oTIg eTalpeieg auTéG, o OpIAog kaTtéxel ouppeToxn HETagU 20% kai 50% Twv
SIKAIWMPATWY WhHeou.
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2.

NEPIAHWYH ZHMANTIKQN AOTIZTIKQN APXQN (cuvéxeia)

Evotroinon (ouvéxeia)

(5)

2uvdedepéveg eTalpEieg (OUVEXEID)

O1 emrevdUoeIg 08 OUVOEDEUEVEG ETAIPEIEG APXIKA avayvwpilovTal o€ KOOTOG KAl 0T GUVEXEID
AoyiCovTal OTIG EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG YE TN PEB0dO TnG kabBaprg Béong. Ol
ETTEVOUOEIC  OTIC ouvdedepéveg eTaipeie¢ Tou Opidou  TreplAauBdvouv  utrepagia  TTou
avayvwpioTnke otnv atmmoktnon, kabapr] atrd oT1roladnTToTE CUCOWPEUPEVN aTtrouegiwan. To
pePIdIo Tou Opidou atrd Ta kKEPDN 1 TIG {NUIEG TWV CUVOEDEPEVWIV ETAIPEIWY, HETA TNV ATTOKTNON,
avayvwpiletalr oTnv KatadoTtaon AoyaplacuoUu atroTEAEOUATWY Kal To pepidio Tou Opidou otnv
Kivnon Twv ammoBepaTikwy, MPETA Tnv ammoKTnon, avayvwpifetal oTta amoBepaTikd. Ol
OUCOWPEUNEVEG QUTEG KIVIOEIG, HETA TNV ATTOKTNOTN, avattpocapuolovTal vavTtl TNG AOYIOTIKAG
agiag Tng emévduong.

Otav 10 PePidIo Tou Opidou oTIG NUIEG TNG ouvdedeUEvNG eTalpEiag 1ooUTal A uTTEPPaivel TO
OUPQEPOV OTn ouvoedepévn eTalpeia TTEPIAGUBAVOUEVOU OTTOIOUBATTIOTE EICTIPAKTEOU XWPIG
gyyunon, o Opihog dev avayvwpilel TepaITEPW (NUIEG, EKTOG €AV €xel  OnUIOUPYNOEl
UTTOXPEWOEIG A £KaVE TTANPWHEG YIO AoyapIao o TNG ouvoedePEVNG ETAIPEING.

Mn Tpayuartotroin8évia KEPAN atd cuvallayég petatu Tou Opilou Kal Twv OUVOESEUEVWV
ETOIPEIOV TOU OTTOAEIQOVTAl OTNV €KTOON TOU TIOOOOTOU OUMMETOXAG Tou Opihou OTIg
ouvOedepéveg eTaipeieg. O1 pn TTPAyPATOTTOINBEVTEG CNUIEG €TTIONG aTTaAgipovTal €KTOG €AV N
ouvaAAayn TTOpPEXEl OTTODEIEN ATTOUEIWONG TOU TTEPIOUCIOKOU OTOIXEIOU TTOU PETAPEPONKE.

O1 AoyIOTIKEG ApPXEG TWV CUVOEDENEVWV ETAIPEIV £XOUV AVATTPOCCPUOCTEN yia va SI0a@aAICTE
OUVETTEIO JE TIG AOYIOTIKEG apXEG TTOU UI0BeTABNKaV aTTd Tov OpiAo.

MeTaTpoTrij §évou vopiopaTog

(o)

(B)

Nopiopa AsiTtoupyiag kai Trapouciaong

Ta oToixeia Tou TrEPIAAPBAvVOVTaAl OTIG OIKOVOMIKEG KATOOTAOEIG KGBe eTaipeiag Tou Opilou
utToAoyiCovTal XpNOIJOTTOIVTAG TO VOUIOHUO TOU KUPIOU OIKOVOMIKOU TTEPIBAAAOVTOG OTO OTT0IO
dpacTnploTroieital n etTaipeia («vopIopa Asitoupyiag»). Or eVOTTOINUEVES OIKOVOUIKEG KOTAOTACEIG
Trapouaidlovral o Kutrpliakég Aipeg TTou €ival To vOUIOUA AEITOUPYIOG Kal TTapoudiaocng Tng
Tpameag. OAa Ta 100G OTpoyyuAoTroloUvTal aTnv TTANCIECTEPN XIANIGdA, €KTOG OTTOU
avagEpeTal SIOPOPETIKA.

ZuvaAAayég Kal UTTOAOITTO

>uvaAhayég oe E€va vopiopata PETATPETTOVTAI OTO VOUIOUA Asitoupyiag pe PAon TIG TIYEG
OUVOAAAYPATOG TTOU I0XUOUV TIG NPEPOMNVIEG TWV CUVOAAAYyWV. ZuvaAAayuaTtikd kEpdn Kal
{NMIEG TTOU TTPOKUTITOUV aTTO TNV €§OQANCT TETOIWYV CUVAAAQYWYV KOl atrd TN PETATPOTIA HE TN
OUVOANAQYUATIKA 100TIMIA TTOU 1o0YXUEl OTO TEAOG TOU £TOUG TWV XPNMATIKWY TTEPIOUCIAKWY
OTOIXEIWV KAl UTTOXPEWOEWV TTOU €ival 0€ &éva vopiopaTta, avayvwpifovTal aTnv eVOTTOINUEVN
KatdoTtaon AoyaplaopoUu  amrOoTEAEOHUATWY, €KTOG OTTd  TIG  TTEPITTTWOEIS  KATAAANAWY
avTioTaBuicewy Kabapng €mEvouong Kal KATAAANAWY QVTIOTOBUICEWY TOUEIAKWY POWY, OTIG
oTToieg cUVAAAayuaTIKG KEPDON 1 CnUIEG avayvwpifovTal OTA aTTOBEUATIKA.

AMNayég oTn dikain agia XpNUATIKWY TTEPIOUCIAKWY OTOIXEIWV BIABECINWY TTPOG TTWANON TToU
givar oe &vo vouiopa avaAvovtal o€ OlaQOPEG TTOU TTPOKUTITOUV ATTO UETAROAEG OTO
ammooBeopévo KOOTOG Kal AAAEG PETORBOAEG ot AoyioTiKA agia. Or ouvaAAayuaTiKEG SIaQOPES
TTOU TTPOKUTITOUV OTTé YETAROAEG OTO ATTOORECUEVO KOOTOG avayvwpifovTal oTa ammoTeAéoparta
Kal AAAEG PETABOAEG 0T AoyioTIKY aia avayvwpifovtal oTa idia KEPAAaia.
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NEPIAHWH ZHMANTIKQN AOTIZTIKQN APXQN (cuvéxeia)
MeTaTpoTrii §évou vopiopaTog (Cuvéxeia)
(B) ZuvaAAayég kai utréAoITra (CUVEXEIQ)

>UvOaAAOYUOTIKEG  OIOQOPEG  TTOU  TTPOKUTITOUV  aTTO TN UETATPOTIH| N XPNMOTIKWV
XPNHUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWY avayvwpifovial wg PEPOG Tou KEPOOUG 1 TNG
{nuidg dikaing agiag.  XuvaAAayPOTIKEG BIAQOPEG TTOU TTPOKUTITOUV OTTO T PETATPOTTA [N
XPNUATIKWY OTOIXEIWV, OTTWG METOXIKOI TiTAOI TTOU aTToTiyoUvTal O¢ dikain aia péow Twv
ATTOTEAEOUATWY, avayvwpEiCovTal OTA ATTOTEAEOUATA WG PEPOG TOU KEPOOUG A TNG CNUIAG dikaing
agiag.  ZuvaAAaypaTiKEG JIOQOPEG TTOU TTPOKUTITOUV OTTO [N XPNMOTIKA XPNHATOOIKOVOUIKA
TTEPIOUCIOKA  OTOIXEIQ, OTTWG METOXIKOI TiTAOI TTOU TagIivopnbnkav wg XPNUOTOOIKOVOUIKA
TTEPIOUCIOKA aToIXEIa dIaBéaipa TTpog TTWANGn, TrepIAapBdavovtal oTo ammoBepaTikd dikaing agiag
oTa idla KEQAAala.

(y) Ertaipeieg OpiAou

Ta ammoTeAéopATA KAl N OIKOVOUIKF B€an OAWV Twv gTaipeiwy Tou OUIAOU (€K TwV OTTOIWV KauId
Oev €xel TO VOMIOPO UTTEPTTANBWPEICTIKAG OIKOVOUIAg) Tou €XOUV  VOMIOPO  AgIToupyiag
OIaQOPETIKG aTTd TO VOMIOPA TTapouaiaong, METATPETTOVTIAI OTO VOUIOUA Trapoudiaong wg
aKOAOUBWG:

= Mepiouoiakd GTOIXEIO KAl UTTOXPEWOEIG YIa KAOE I00AOYIOUO PETATPETTOVTAI HE TIG ICOTIMIES
KAEIOTNATOG TTOU 10KUOUV KATA TV NUEPOMNVIO TOU OXETIKOU IGOAOYIGHOU.

" ‘Ecoda kal daTrdveg yia KaBe KatdoTaon AoyapiacuoU OTTOTEAECUATWY PETATPETTOVTAI [E
TN M€ON Io0TIYia TNG TTEPIGOOU.

" OAeg o1 ouvaAAayuaTIKEG BIOPOPEG TTOU TTPOKUTITOUV avayvwpidovtal oTa amoBepatiké
OUVOAAQYUATIKWYV BI0QOPWY OTA idIa KEQAAaIa.

Katd Tnv evotroinon, ol ouvaAAayUaTIKEG BIAQPOPES TTOU TTPOKUTITOUV ATTO TN UETATPOTTH MIAG
KaBapng emmévduong oe &éveg dPaOTNPIOTNTEG KAl ATTO TNV UETOTPOTIH OQEIAWV KAl GAAWV
XPNUATIKWY  PECWV TTOU  XPNOIYOTTOIoUVTAl  yId  avTIoTABUIon  TETOIWV  €TTEVOUCEWY,
avayvwpifovtal oTa idla kepdAaia. Otav n &évn dpacTnpidTnTa TTWANBEI | TTWANBEI PEPIKWG,
OUvaAAOYUOTIKEG DIAPOPEG TTOU KaTaxwpnonkav oTta idia Ke@AAaia, avayvwpifovial oTa
ATTOTEAEOUATA WG PEPOG TOU KEPDOUG 1 NUIAG aTTd TNV TTWANGN.

H umrepagia kal o1 avatrpooapuoyEg dikaing agiag TTou TTPoékuwav atmd aTrokTnon &Evwv
BuyaTpikwy BewpolvTal TTEPIOUCIAKA OTOIXEI KAl UTTOXPEWOEIG TNG &EvNG BuyaTpiKAG Kal
METATPETTOVTAI JE TNV ICOTIMIA KAEIOTUATOG.

Mn KukAo@opoUVvTa TTEPIOUCIOKA OTOIXEIO TTOU KPATOUVTAI TTPOG TTWANCT KAl PN OUVEXI{OMEVES
dpaoTNPIOTNTEG

Mn KukAo@opoUvTa TTEPIOUTIAKA OTOIXEIO TTOU KpaTtouvTtal TTpog TTwAnon (f opddeg 01a6gong)
TagivopouvTal wg KpAaTtoUeva TTPOG TTWANGN av N AoyioTIKA Toug adia Ba avakTnOei Kupiwg HECW PIag
OuvaAAQYAG TTWANCNG Kal OX1 HEW OUveEXICOPEVNG XPAONG. AUTA Ta TTEPIOUCIAKA OTOIXEIO PTTOPEI va
givalr éva pEPOG pIag ovrotnTag, opdadag d1IGBeong 1 €va OTOMIKO [N KUKAOQOPOUV TTEPIOUCIAKO
aToIXEiO.

Mia pn ouvexi{opevn dpacTnpIOTNTA gival éva PEPOG MIOG OVTOTNTAG TTOU €iTe €xel OlaTeDEl,  €xel
TagivounBei wg KpaToUPeVo TTPOG TTWANGN Kal: (a) avTITTPOCWTTEUEl PIO EEXWPIOTH ONUAVTIKA YPOUUnA
ETTIXEIPNUATIKAG 1 YEWYPAQIKAG TTEPIOXNG dpaocTnpIoTATWY, (B) eival PEPOG €vOG OUVTOVIOUEVOU
oxediou yia d1dBeon pIag EEXWPIOTAG ONUAVTIKAG YPAUMAG ETTIXEIPNONG 1 YEWYPAPIKAG TTEPIOXNAS
dpaocTnpIoTATWY, 1 (Y) €ival gia BUyaTPIKr TTOU ATTOKTBNKE ATTOKAEIOTIKA PE OKOTTO ThV ETTAVATIWANGCN.

Mn KukAo@opoUvTa TTEPIOUTIaKA aToIXEia (1 opadeg diaBeong) TagivopouvTal WG TTEPIOUCIOKG OTOIXEI
TTOU KpaToUuvTal TTPOG TTWANGCN Kal TTapouciddovTal atn XaunAdtepn TnG AOYIOTIKNAG agiag kai Tng
Oikaing agiag peiov €€0da yia TTWANCN €dv n AoyioTIKA Toug agia Ba avakTnBei Kupiwg PEow HIag
OuvaAAayAG TTWANGNG TTaPd HECW auveXICOUEVNS XPNONG.
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‘Ecoda Kkal £€§0da a1rd TOKOUG

Ta €00da kal Ta £€¢oda amd TOKOUG avayvwpifovTal oTnv evotroinuévn KaTtdoTtacon Aoyapiacuou
ATTOTEAEOUATWY YIa OAQ TO TOKOPOPQ TTEPIOUCIOKA OTOIXEIQ KAl UTTOXPEWOEIG o€ dedoUuAeupévn BAaon.
Ta éo0o0da amd TOKOUG TTEPIAANPBAVOUV TOKOUG EIOTIPAKTEOUG ATTO XOPNYNOEIG, XPNMOTOOIKOVOUIKA
TIEPIOUCIOKA OToIXEid TTOU KpaTtouvtal PEXPI TN AAEN, XPNUOTOOIKOVOUIKG TTEPIOUCIOKA OToIXEIa
d1aBéoipa TTPOg TTWANGCN, XPNHATOOIKOVOUIKG TTEPIOUTIOKA GTOIXEi TTOU aTToTIHoUvVTal O€ dikain agia
MEOW TWV OTTOTEAEOUATWY, KOBWG Kal TNV ammooBeon Tou UTTo To APTIO Kal UTTEP TO APTIO O€ OXEON ME
KPATIKA XPEOYPOPA, YPAUMATIO dNuOaiou Kal GAAO XPNUATOOIKOVOUIKA UETQ.

O Ouihog epapudlel TNV TTPAKTIK aQVACTOAAG avayvwpiong €000wv g€ dAvEIa TTOU XapaKkTnpiovTal
WG YN €EUTTNPETOUMEVA. Z€ QUTEG TIG TTEPITITWCEIG, N AVAYVWPICN TWV €000WV avaoTEAAETaI PEXPI va
€1I0TTpaxBolv Kal eTMOMEVWG Ogv  TTEPIAGUBAvVOVTAl OTNV  EVOTTOINPEVN KATAOTOGN Aoyapiacuou
ATTOTEAEOUATWY, AAANG PETOQEPOVTAI OE AOYAPIOOHO OVAOTOAAG €000WY. 2TIG TTEPITITWAOEIG OTTOU AUTO
eMBAAAETAI OTTO KAVOVIOPOUG TWV TOTTIKWY apywV, 0 OHIAOG e@apuodel TNV TIPAKTIKA PN avayvwpiong
€060WV YIa PN eguTTnpETOUUEVA DAVEIQ.

"Ecoda a1rd SikaiwpaTta Kol TTpouneieg

Ta dikaiwpoTa Kal TTPouRBeieg avayvwpifovral oe dedouAeupévn BAon OTav TTPOCQEPOVTAl Ol
uttnpecieg. Ta €ooda ammd TTOPOXN UTINPECIWY avayvwpifovtal oTn  AoyIoTIKA TTEPiIodo  TTou
TIPOCPEPOVTAl O UTTNPECIEG, ME AVAQOPA OTn CUPTTANPWON TNG COUYKEKPIMEVNG GUVOAAQYNG
uTTOAOYIOHEVN PE BACN TIS UTINPEETIEG TTOU TTPOCPEPONKAV WG AVAAOYia TwWV GUVOANIKWY UTTNPECIWV
TTou Ba TTpoaPePBOUV.

"Ecoda amrd pepiopara

Ta €00da atrd pepiopata avayvwpifovial OTnV VOTToINUEVN KATAOTAON AOYApIOCHOU OTTOTEAETUATWYV
O6Tav KaToxupwoOei To dikaiwpa Tou OpiAou va AGRel TTANpwA.

ZupuBoAdia XPNMOTOOIKOVOUIKWY EYYUNOEWV

Ta cupBoAaia XpNHOTOOIKOVOUIKWY EYYUNOEWY (EKTOG aTTO AQUTA TTOU TALIVOUNBNKaV w¢G aoPaAIoTAPIa
OupBoAaia) gival cupBoAaia TTOU ATTAITOUV 0 €KOOTNG VA TTPAYUATOTTOINCEI CUYKEKPIMEVEG TTANPWHES
yIa va a1rolnpiwael To SIKAIoUXO yia (NI TTOU UQioTaTal OTTO CUYKEKPIMEVO XPEWOTN TTOU AdUVATE va
TIPOYHUATOTTOINCEl OPEINOUEVEG TTANPWHEG, OUUPWVA HPE TOUG OPOUG KATTOIOU XPNUATOOIKOVOUIKOU
péoou. TETOIEG XPNUATOOIKOVOUIKEG eyyUNoelg SidovTal o€ TPATTECEG, XPNMOTOTTIOTWTIKA I9pUUATA KAl
GANOUG opyavioPoUG €K PEPOUG TTEAATWYV YIa €Cac@Alion daveiwy, TTapatpaBnyudTwy Kal GAAwv
TPOTTECIKWYV BIEUKOAUVOEWV.

O1 XpnNUOTOOIKOVOUIKEG €YYUNOEIG avayvwpifovTal apXika otn dikain agia katd Tnv nuepounvia mou
006nKe n €yylunon Kai GTn GUVEXEIQ ATTOTIMOUVTAI GTO PEYAAUTEPO OTTO:

(a) TO TTOCOG TNG APXIKNAG AVAYVWPEIONS JEIOV, OTTOU €QAPPOCETAl, TO TTOOO TNG CUCCWPEUMEVNG
amoéoBEONG TTOU AVayVWPIOTNKE, KAl

(B) T PBEATIOTN eKTiUnOn TOU KOOTOUG TIOU QTTQITEITAI yId VO OIOKAVOVIOTE  OTTOI0BNTTOTE
XPNUOATOOIKOVOUIKI UTTOXPEWON KATA TNV nuEpounvia Tou 100Aoyiopol. Or eKTIUACEIS AUTEG
KaBopifovtal BAcel UTTEIPIag PE AVTIOTOIXEG OUVAAANAYEG Kal I0TOPIKOU CnNUIWV, CUUTTANPWHEVES
atrd eKTIUAOEIG TNG dlelBuvong.

OTr0100/TTOTE AUENCN OTNV UTTOXPEWOT TTOU OXETICETAI PE EYYUNOEIG avayVWPICETalI OTNV EVOTTOINUEVN
KatdoTaon AoyapIiacoU OTTOTEAECUATWV.
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AocopaAioTApia cupuBoAaia

Méow Twv Buyartpikwy Tou TTOU dlECAyouv ao@OAIOTIKEG epyaaieg, o Opihog ekdidel aa@alioTipia
oupBoAaia atoug TTeAGTeG. Me Ta cupfoAaia autd o Opihog avalauBdvel onUAvTIKG ac@AAICTIKO
KivOUVO, CUPQWVWVTAG VA ATTOCNUIWOEl TOV KATOXO TNG oUUBaonG KATd Tnv TTPAayHaToTToingn evog
OUYKEKPIPEVOU, aBéRaiou HEANOVTIKOU YEYOVOTOG.

(c)

(B)

(v)

Ac@dAioTpa

Ta peIkTd ao@AMoTpa yeVIKOU KAGdOoU avayvwpidovTal we €00da OTNV EVOTTOINUEVN KATAOTOON
AOyapIaouoU  OTTOTEAEOPATWY KOTA Tnv TrEPiod0 TTou  KOAAUTITETOI ATTO TO QACQOAICTAPIO
OUupBOAalo. To TTOCOCTO TWV ACPOAICTPWY TTOU aPOPa TTEPIGdOUG PETA TN AREN Tou €TOUG
TTAPOUCIAZeTal WG PN KEPOAIVOUEVO AOPAAICTPO Kal UTToAoyileTal o€ nuepnaia Baaon.

Ta ao@dNioTpa Tou KAGdou CwnAG avayvwpifovtal oTnv evoTroinuévn Kardataon Aoyapiacuou
ATTOTEAEOUATWY OTAV KABioTAVTAl EI0TTPAKTEQ.

Ta avrac@AAioTpa avayvwpifovtal oTnv eVOTTOINUEVN KATAOoTAON AOYapIaCuoU ATTOTEAECUATWY
oTnv idla TTEPIodo OTTWG Ta A0PANICTPA PE T OTTOI OXETICOVTAL.

ATTaITAOEIG YIa atronUiwon KAl AVAKTAOEIG AT avTao@aAIoTEG

O1 PEIKTEG aTTAITACEIS VIO aTTONKIWGon ava@opIKa e AOPAAEIEG YEVIKOU KAGDOU TTEPIAANBAvVOUV
ATTaITACEIS yIa atrolnuiwaon TTou TTANPWOnKav Kal TTPORAEYEIS yIa EKKPEUEIG ATTAITACEIS YIA
amolnuiwon.  O1 TTPOPALYEIC yIa eKKPEUEIC ammauTioelg yia atrolnuiwon Bagifovral GTo
UTTOAOYICOUEVO TENIKO KOOTOG OAWV TWV OTTAITACEWY YIa aTTOnHiwon TToU TTPOEKUWAV Kal OeV
TAKTOTTOINONKAV TNV NUEPOPNVIA TOU IGOAOYIOUOU, QVECAPTATWG €AV £XOUV YiVvEl YVWOTEG 1) OXI.
MepihauBdvouyv €TTiong Peiwon yia TNV avapevopevn agia avTikaTdoTaons Kal GAAEG AVAKTATEIG.
O1 TpoBAEWeIg yIa aTTaITAOEIG yia attolnuiwon TTou dnuioupyndnkav aAAd dev £yivav yWwOoTEG
(IBNR) vyivovtar Bdoel ekTIHACEWY, XPNOIUOTIOIWVTAG EUTTEIPIEG TTPONYOUMEVWY ETWV KAl
AapBdavovtag utTtoyn avouevopeveg JEANOVTIKEG aAAayég kal e€eAigelg. To emmimedo Tou IBNR
avaBewpeital TNOiWG pe BAon dedopéva TTPONYOUUEVWV ETWV.

O1 PEIKTEG aTTAITACEIS YIa aTTolNPiwan avagopika Pe acg@AAcieg KAGdou {wrg avTIKATOTITRI(oOUV
TO OUVOAIKO KOOTOG TWV OTTAITACEWY yia atmmolnuiwon TTou TTPOKUTITOUV KATa Tn OIAPKEIQ TOU
£€TOUG, TTEPIAAUBavVOUEVWY €E0OWY TTOU TTPAYUATOTTOIOUVTAl KATA TO OIAKAVOVIOUO ATTAITACEWY
yla atmmodnuiwon Kal OTToIoVONTIOTE TTAEOVOCUATWY TTOU QAVOPEVETAl VO KOTAVEUNBoOUV OTOoug
ao@aAI{opEVOUG.

Ymoxpewoeig ac@aAioTnpiwv ocupBoAaiwv kAddou {wng

Ta TeXVIKA ammOBEUATIKA YIa UTTOXPEWOEIS aCPAAIOTNPiwY OupPBoAdiwv Tou dgv  givail
ouvOedepEvVa PE HOVADES (TTPORAEWN YIO JOKPOTTPOBETUEG UTTOXPEWOEIG) UTTOAOYiCovTal Pe Baon
ETNOIEG AVOAOYIOTIKEG EKTIUAOEIG TWV UTTOXPEWOEWY. Ta TEXVIKA OTTOBEPATIKG YIO UTTOXPEWOEIG
ac@aAioTnpiwv cupBoAaiwy TTou gival ouvdedepéva Pe HOVAdES atToTeAOUV TOUAdXIOTOV TNV agia
€€ayopag N HETAPOPAGS cupBoAaiwy, n oTToia UTTOAOYICETAI AVAQOPIKA UE TO KABE TapEio.
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Aoc@alioThpia ocupBoAaia (CuvEXEID)

(5)

()

(o7)

©

Avraoc@aAioTipia cupBoAaia

Ta avrac@oAioTipia  cupPBoAlaia  eivar  cupBoAaia TTou  uttoypd@ovtal atmmd  BuyaTpikEG
aoQAMOTIKEG eTaIpeieg Tou Opidou, olpewva pe Ta otroia 0 OPIAOG aTTONUIWVETAl VIO CnUIEG
TToU ugioTatal o€ ac@alioTrpia cupuBoOAaia TTou ekdidovTtal atmd TIG BuyaTpIKEG AOQ@ANOTIKEG
etaipeieg Tou Opidou. Ta aviaceaAhioThpia cupfoAaia TTou uTToypda@ovTal atmmod TIG BuyaTpIKEG
a0@aANIOTIKEG €Talpeieg Tou Opidou KATW ammd TIG OToiEg O €kOOTNG TOU QOQAAICTNPIOU
oupBoAaiou givar évag AGAAog aoc@aAioTrg (inwards reinsurance) cupTrepIAaufdvovTal oTa
ac@aAioTApia cuuBoAaia.

Ta avokTAoIga Tood a1rd TOUG avIao@OAIOTEG TToUu TTpoKUTITouv otov OpiAo amd  Ta
avtao@aAIoTrApIa cupBOAala avayvwpilovTal oTa TTEPIOUCIOKA OTOIXEId. Ta avakTroIya TTood
amd | TPOG TOuG AvTao@AMOTEG uTToAoyifovTal BACEl TWV TTOOWV TTOU OXETICOVTAI WE TO
ac@alioTApIo cuPBOAaIO Kal Twv OpwV KABE avtac@aAioTnpiou cupBoAaiou. O1 UTTOXPEWOEIG
avtao@dAiong eival Katd KUplio Adyo ao@AAIoTpa TTANPWTEA TTOU AQOPOUV AVTOOQANICTAPIA
OupBOAaia kal avayvwpifovTal wg datravn e dedouAeupévn BAon.

O Ouihog a&ioloyei v €xouv UTTOOTEI OTTOUEIWON TA AVTOOQAAICTIKG TTEPIOUCIAKA GTOIXEIQ.
Edv umdpyxouv avTIKEINEVIKEG €VOEIEEIC OTI TO QVIAOQPAAIOTIKG TTEPIOUCIAKA OTOIXEIQ €XOUV
utroaTei atropgiwon, o OpIAog peivel TN AoyioTIKA aia TOug OTnv avokTACIPn aia Kai
avayvwpiel Tn yeiwaon otnv agia otnv evotroinuévn Kardataon AoyapiacoU aTTOTEAETUATWV.

YtroAgippaTtiki agia Kal avadKTnon aTraiToEwWV TTou TTANPWOnKav

Ta aoc@aAiotApia cuuBoAaia €TTPETTOUV OTIG ACQOAICTIKEG E€TAIPEIEG YeEVIKOU KAAdou va
TTwAAOOUV (OUVABWG KATEOTPAPPEVN) TTEPIOUTIa TTOU OTTOKTATAl KOTA TO OIOKAVOVIOUO WIAG
amraitnong. ETtriong, ol ac@aAIOTIKEG eTalpeieg €xouv TO SIKAiwPa va KivnBoUv VOUIKA €vavTi
TPITWV TTPOCWTIWY TTOU BewpouvTal UTTEUBUVA yia éva aTUXnNUa TTOU €ixe Oav QATTOTEAECUA TNV
TTANPWHNA pIag amaitnong otmé Tov OpiAo, yia TNV TTANPWUNA HEPIKWY 1 OAWV Twv dATTAVWY TNG
atraitnong. Ol eKTIUNAOEIS OTTOKATACTACEWY dIACoWONG cuuTTEPIAAUBAvovTal WG avAKTNON OToV
UTTOAOYIONO TNG AO@AAICTIKNG €uBUVNG yia attaithoelg. H avdktnon eival To 1006 TToU PTTOPET
€UAoya va avaktnBei atrd TNV TTWANGN TNG KATEGTPAUMEVNG IBIOKTNCIAG OTNV TTPWTN TTEPITITWAN,
KAl N QTroTiunon Tou TT000U TTOU WTTOPEI va avakTnBei o€ TTEPITITWON VOUIKNAG aywyAg EVAVTIQ
OTO UTTOAOYO TPITO TIPOCWTTO OTN BEUTEPN TTEPITITWON.

Aia ao@aAioTnpiwv cupBoAaiwv kKAddou wrg o€ 1I0XU

EvamrobéteTan agia yia 1o ac@aliothpia cupBoraia kKAGdou Cwrg TTou gival og 10XU TNV
nuepopnvia tou 10oAoyiopou. H agia Twv cupBoAaiwv kKAGdou (wrg o€ 10XU uTtoAoyileTal pe
TTPOEEOPANCN TWV PEANOVTIKWV KEPOWYV TTOU AVOUEVETAI VO TTPOKUWOUV aTTo TIG EpYACieg o€ 10XU
ONMEPQ, XPNOIMOTIOIWVTAG KATAAANAEG uTtoBéoelc oTnv  afloAdynon TTapayoviwy, OTTwWG
TTPOCPATEG EPTTEIPIEG KAl YEVIKEG OIKOVOMIKEG OUVORKeG. AANAayEG oTnv adia oupBoAaiwy o€ 10XU
TepIAaUBAvVOVTAl 0TV EVOTTOINPEVN KATAGTACN AOyapIOCPOU OTTOTEAECUATWY OTa  «AAAQ
£0000».

‘EAeyxog emrdpkelag eubuvng (Liability adequacy test)

>¢ KGOt nuepounvia 10o0AoyIouoU, yivovtal eAEyXol €TTAPKEIOG €uBUvVNG ATTO TIGC ACQAAIOTIKES
Buyatpikég eTaipeieg Tou Opidou TTOU TTPOKUTITOUV ATTO TIG gpyaaieg Toug. Ta tn die€aywyn
QUTWV TWV EAEYXWV, Ol PBEATIOTEG TPEXOUOEG EKTIUACEIS TWV AEITOUPYIKWV KOl ETTEVOUTIKWV
€000WV Kal TwVv AsIToupylkwy €£60wv Kkal €€60wv dloiknong Paacifovtal o€ TTPONyoUlEvn
EUTTEIPIO KAI TA OIKOVOUIKG aTTOTEAEOUATA.
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Tpéxouoa kai avafaAAépevn @opoloyia

H Ttpéxouca @opoloyia utroloyidetar pe PAon TIC QOPOAOYIKEG VOoPoBeaieg TTou BeoTrioTnkav 1
ouol00TIKG BeoTrioTnKav PEXPI TNV NUEPOMNVIO TOU 1I00AOYIONOU OTIG XWPEG OTToU N Tpdtreda kai ol
Buyatpikég ™G Tpdmelog Kal ol CuvOedeUEveG  eTaIpEieG dpacTnplotroloUvTal Kal  TTapdyouv
@opoloynTtéo €106dnua. H dielBuvon aglohoyei TTePIOdIKG TIG BECEIC TTOU TTHPE OTIG POPOAOYIKEG
ONAWOEIG O OXEON PE TIEPITITWOEIG OTTOU Ol EPOAPUOTIUOI (POPOAOYIKOI KOVOVIOUOI UTTOKEIVTAlI O€
eppnveia kal dnuioupyei TTPORAEWeIG OTTOU gival atrapaitnTo pe BAon Ta TTood TTou uTToAoyifovTal va
TTANPWOOUV GTIG POPOAOYIKEG APXEG.

Fivetar TTANPNG TTPORAEWnN yia avaBaAAduevn @opoAoyia, XPNOILOTTOIWVTAG TN HEBODO UTTOXPEWONG,
TTAVW O€ TTPOCWPIVES BIOPOPES TTOU TTPOKUTITOUV UETAEU TNG QOPOAOYIKNG BACNG TWV TTEPIOUCIOKWV
OTOIXEIWV KOl UTTOXPEWOEWY Kal TNG AOYIOTIKAG TOUG O&iag OTIG EVOTTOINUEVES OIKOVOUIKEG KATOOTAOEIG.
H avaBaAAopevn @opoloyia dev  uttoAoyifeTal OTav TTPOKUTITEI OTTO OPXIKI avayvwpion evog
TTEPIOUCIAKOU OTOIXEIOU A UTTOXPEWONG 0€ GUVOAAQYT EKTOG ATTO CUVEVWOEIG ETTIXEIPAOEWY N OTTOId TN
OTIYMA TNG OUVOAAayRG dev eTTnNPEAdel oUTE TO AOYIOTIKO oUTE TO @opoAoynTéo kEPdOG n ¢nuia. H
avaBaAAdpevn @opoAoyia uTToAoyiCeTal XpNOIPOTTOIWVTAG QOPOAOYIKOUG CUVTEAEOTEG KOl VOUOBEDiEg
TTOU €X0UV B€0TTIOTEI | OUCIACTIKA BEaTIOTE PEXPI TNV NUEPOUNVIA TOU ICOAOYIGHOU Kal avapéveTal Ol
Ba 1oxUouv 6TaV OI OXETIKEG aVABAAAOUEVEG POPOAOYIKEG ATTAITACEIG TTpaypaTotroinbouv 1 étav ol
avaBaAAOPEVEG POPOAOYIKEG UTTOXPEWOEIG DIOKAVOVIOTOUV.

AvaBaANOUEVEG QOPOAOYIKEG QTTQITAOEIS avayvwpilovial oTnv €KTaon Trou eival mlavov  OTi
MEANOVTIKA @opoAloynTéa KEPON Ba civalr dlaBéoiya Evavtl Twv OTToIWV Ol TTPOCWPIVEG dIAPOPES
MTTOPOUV Va XPNaoIUoTToINBoUV.

QeeAquaTta uTTaAARAWY
(a) QeeAAqpaTa aQUITNPETNONG

O1 eTaipeieg Tou Opilou AsitoupyouUv didpopa oxEdia aputnpéTnong. O OuiAog éxel TOoo axEdia
KaBopiopévwy TTapoxwv 0600 Kal kaBopiopévwy eiocpopwy. ‘Eva oxédio KaBopiouévwy
eI0QopwV eivalr ox€dlo agutnpéTnong oTo otmoio 0 OpIAog TTANPWVEl TTAYIEG EICPOPES OE
EexwpioTtd Tapeio. MNa éva oxédio kabopiouévwy eioc@opwv 0 OpINog dev €xel KaUIG VOUIKA A
TEKPAIPOUEVN UTTOXPEWON YIA VO TTANPWOEl TTEPAITEPW EICPOPEG €AV TO TAUEIO OEV KATEXE
OPKETA TTEPIOUCIOKA OTOIXEIO yia va TTANPwaoel OAOUG TOUG UTTOAANAOUG T WEEAUATA TTOU
avaAoyouv OTIG UTTNPETIEG TOUG KATA TN SIAPKEIA TNG TPEXOUCOS KAl TTPONYOUNEVWY TTEPIODWV.
‘Eva ox€dlo kaBopiopévwy TTapoxwyv eival oxEDI0 aguttnpéTnong 1o oTroio &ev eival ax£dIo
KaBoplIopévwy €l0QopwyV. ZUVABWG Ta oxédla KaBopliopévwy TTapoxwy KabBopilouv TToco
WOENAUATOG aPUTTNPETNONG, ECAPTWHEVO CUVHBWGS aTTd £va 1) TTEPICTOTEPOUG TTAPAYOVTEG OTTWG
Ta XPOVIQ UTTNPECIOG KAl 01 ATTOAABEG.

H utroxpéwon 1ou avayvwpifetal atov 100AoylIoud o€ oxéon Pe Ta ox€dla aQuTTNPETNONG
KaBopiopévwy TTapoxwy gival n TTapodca agia Tnv nuepoMnvia Tou 1I00AOYIGHOU peiov n dikain
agia Twv TTEPIOUCIOKWYV OTOIXEIWY TOu oxediou, Jadi uE AvaTTPOCAPUOYEG VIO AVAAOYIOTIKA KEPDON
N ¢NUIEG TTOU BEV avayvwpioTNKav Kal KOOTOG TTpolTrnpediag. H uttoxpéwaon Kabopiouévwy
TTOPOXWV UTTOAOYIZeTal ETACIO ATTO AVEEAPTNTOUG AVAAOYIOTEG XPNOIMOTTOIWVTAG TN PéEBodO TNG
TTPORERANUEVNG TIOTWTIKAG povadag.  H tapouoa aia Tng uttoxpEéwong KabBopiouévwy
TTAPOXWV KaBopifeTal PE TNV TIPOECOPANCN TWV AVOUEVOUEVWY  HEANOVTIKWY  EKPOWV
XPNOIYOTIOIWVTAG  ETTITOKIO  ETAIPIKWY OPOAOYWV UWNAAG TToIdTNTAG TTOU  €K@PAlovTal OTO
VOUIOPa 0TO 0TT0i0 Ba TTANPWOOUV T WPEAUATA KAl TTOU £€X0UV 0pouG AAENG TTou TTpooeyyidouv
TOUG 6POUG TNG OXETIKAG UTTOXPEWONG APUTTNPETNONG.

26



ZHMEIQZEIXZ ZTIZ ENOMNOIHMENEZ
OIKONOMIKEZ KATAZITAZEIZ

2.

NEPIAHYH ZHMANTIKQN AOTIZTIKQN APXQN (ouvéxeia)

QeeAuaTta uTTaAARAWYV (CUVEXEID)

(o)

(B)

QeeAfRpaTa a@uITNPETNONG (CUVEXEID)

AvahoyioTiké KEPDN Kal {NUIEG TTOU TTPOKUTITOUV ATTO EUTTEIPIKEG AVATIPOCAPHOYEG KAl OAAAYEG
o€ avoloyIoTIKEG TTAPAdOXEG TTou uTrepPaivouv 1o peyaAutepo ammd 10 10% Tng aiag Twv
TTEPIOUCIAKWY OToIXEiwv Tou oXediou A 10 10% TNG UTTOXPEWONG KABOPICHEVWY TTAPOXWV
XPEWVOVTAI A TOTWvovTal oTa €00da OTO OIAOTNPA TOU QVOPEVOUEVOU pEoOu Opou Tng
UTTOAEITTOPEVNG EPYACIUNG (WS TWV UTTAAANAWV.

To kKO6OTOG TTPOUTINPETIag avayvwpiletal auéowg oTa ££0da €KTOG €AV O aAAayEG aTo OXEDIO
aQUTTNEETNONG €XOUV WG TTPoUTTO0ecn o1 UTTGAANAOI va Trapapeivouv o€ uTnpEdia  yia
OUYKEKPIPEVN XPOVIKN TTEPiodo (TTEPIOdOG KaToXUpwaONGg). Z& AUTA TNV TTEPITITWAOTN, TO KOOTOG
TpoUTINPETiag atroaBévetal ue TN oTabepr) HEBODOO KaTa Tn dIAPKEIQ TNG TTEPIOAOU KATOXUPWONG.

MNa 1a oxédla KaBopliopévwy 1I0QopwV, 0 OUIAOG BeV £XEI TTEPAITEPW UTTOXPEWOEIG YIA TTANPWHN
otav TAnpwOouv ol €oeopés.  O1 €Iopopéc avayvwpifovial wg datmdvn wWEEANUATWY
utTaAANAWY OTav gival OQeIANOPEVES. TTPOTTANPWHEVES EICPOPES avayvwPICOVTal WG TTEPIOUTIOKO
OTOIXEIO OTNV EKTOON TTOU UTTAPXE! ETTIOTPOPH HETPNTWV 1 YHEIWON OTIG MEAAOVTIKEG TTANPWEG.

lvovtal emiong eiopopég ato KuPBepvnTikd Tapegio Koivwvikwv Ac@alicewv oUU@wva PE Tn
OXETIKN vouoBeaia.

Mapoxég Tou e§apTwvTal a1Td TNV Agia TWV HETOXWV

To mpoypauua SIKAIWPATWY TTpoaipeong ayopdg uetoxwv Ttou Opilou, eival axédio 6tTou n
auoIfr kabopiletal atmd TNV aia Twv PETOXWV Kal dIaKavoviZeTal e JETOXIKOUG TiTAoug. H dikain
agia Twv UTTNPECIWV TWV UTTOARAWY TTou AeBNKav w¢ avTidAAaypa TnG TTapaxwpenong Twv
SIKAIWPATWY TTpoaipecn avayvwpiletal wg €000 pe avtioToixn TioTwaon oTa idla KepaAaia. To
OUVOAIKO TT000 TToU Ba XpewBei KaTd Tn SIAPKEIA TNG TTEPIOdOU KATOXUPWONG TTpocdlopileTal Pe
avagopd aTtn dikain agia Twv JIKAIWUATWY TTPOIPECNG TTOU TTapaxwpnonkav, eEaipwvtag v
emidpaon Twv TpoUTToBEcEwy KaTtoxUpwaong Tou dev agopolv ouvenkeg ayopds. Ol
TPOUTTIOBEDEIC KATOXUPWONG TTOU Oev OQOPOUV OUVONKEG ayopds TrepIAaufdvovTtal oTIg
TTaPAdOXEG YIa TOV ApIBUO TwV SIKAIWPATWY TTPOAIPETNG TTOU AVAPEVETAI VO KATOXUPpwBOoUV. 2€
KGBe nuepounvia 1coAoyiouoU, o Ouihog avaBewpei Tov avapevouevo apiBud diKalwudTwy
TTPOQIPEONG TTOU avapéveTal va katoxupwBouv. O Ouihog avayvwpilel Tnv emidpaon tng
avaBewpnong Twv OPXIKWVY  UTTOAOYIOUWY, €AV  UTTAPXEl, OTNV  €VOTTOINKEVN KATAOTOON
Aoyaplaopou atmoTeAEOUATWY, JE AVTIOTOIXN avatrpooappoyr ota idia kepdAaia. Or eiIoTTpdEelg,
KaBapég atrd oTroIadATToTE AUECa ouvRedEpEvVa ££00a OUVAANQYAG, TTIOTWVOVTAlI OTO UETOXIKO
Ke@AAaio (ovopaaTiKA aia) Kal oTo amoBepaTtikd atrd €kdOON PETOXWY UTTEP TO APTIO OTAV TA
dIKalwpaTa TTpoaipeong e€acknBouv.

Tapeiakd Siaécipa Kal Icoduvapa

MNa okoTroUg TNG KATAOTAONG TAMEIOKWY POWVY, Ta TaPelakd diabéoiya Kal 1I00dUvapa atroTeEAOUVTAal
amd uméAoITa pe AAEN  MIKPOTEPN TWV TPIWV PNVWY, TTEPIAGUBAVOUEVWY  HPETPNTWY KAl N
TTEPIOPICUEVWV KOTOBECEWY PE KEVTPIKEG TPATTECES, KPATIKA XPEOYPAPA KAl AAAA XPEOYPOPA, OPEINEG
atro GANeG TPATTECEG Kal BPayxuTTpOBeaua KUBEPVNTIKA XPEOYPA®A.
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Xopnynoeig

O1 yopnynoeig oe TeAdTeG TTAPOUCIAlOVTal OTOV I00AOYIOUG OE ATTOORECPEVO KOOTOG META TNV
agaipeon cucowpeupévwy TTPORAEWYeWV yia atropciwon. H AoyioTik aia Twv xopnyrnoeswv o€
TTEAATEG PEIWVETAI HEOW €VOG AoyapliaopoU TTPORAEWNG yia aTTouEiwon.

O Oupiog agiohoyei KaTd TTOOOV UTTAPYXOUV QOVTIKEIMEVIKEG E€VOEIEEIC yia atTouEiwon TG agiag Twv
Xopnynoewv o€ KABe nuepopnvia IcoAoyiopou. ‘Eva ddveio xapokTneifeTal wg eMOQAAEG Kal yiveTal
TPOBAEWn yia amopegiwon TG agiag OTav UTTAPXOUV QVTIKEIMEVIKEG €VOEIEEIG yia aTTodeiwan, wg
QTTOTEAECHA €VOG ] TTEPICOOTEPWY ATTO TA TTIO0 KATW YEYOVOTA, TA OTTOI0 GUVEBNCAV PETA TNV ApPXIKA
avayvwpIion TOU W¢ TTEPIOUTIAKG OTOIXEIO Kal £X0UV aPVNTIKA £TTIOPACN OTIG AVAUEVOUEVES JEANOVTIKES
TAPEIOKES POEG.

TETOIEG QVTIKEINEVIKEG EVOEILEIS €ival OI EENG:

(a) TmapaBioon Twv 6pwv TNG ouuBacng He amoTéAeopa KaBuaoTépnon oOTnv TTANPwUR TOu
Ke@aAaiou A Tou TOKOU,

(B) evodeiteig yia onuavTikr aduvayia oTnv atmoTTAnpwurn Tou daveIoHoU,
(y)  Aqwn vOouIKwV PETPWY,
(8) TTWxeuUOnN,

(€)  AAAeg avTIKEIPEVIKEG €vOEeiCelg TTOU 0dnyouv aTo CupTTépaapa 6T 0 OpiAog dev Ba eiIoTTpdel OAo
TO OQEIAOUEVO TTOTO.

Otav éva ddvelo XapakTnpIoTeEl WG ETMIOPAAEG, N TTapoUca agfia Twv PEANOVTIKWV TAUEIOKWY POWV
Bewpeital n ekAoTOTE QVAKTAOIUN aia Twv egac@alicewyv.  EmmmAéov, yia onuavtikd TT0o0d
AapuBdavovtal utTTown aAAol TTapdyovTeg OTTWG N OIKOVOUIK) KATAOTAON, Ol TTOPOI XpNUAToddTNONG KAl N
mOavotnTa oTAPIENG atmd TTIOTOANTITIKA agIOTMOTOUG eyyuntés. To 11000 TNG TTPORAewng eival n
dlagopd peTagl TG AOYIOTIKAG KAl TNG OVOKTACIUNG agiag, oupTtrepIAauBavopévwy Twy §ao@alicewy
KAl EYYUNOEWV.

Ta emo@aAn Oddveia TTapakoAouBolvtal oe couvexy Paon kar avaBewpolvial yia OKOTToUG
TTPORAEWewV K&Be Tpignvo. Otav 10 TTOGS TNG ATTOUEIWONG UEIVETAI JETAYEVEDTEPO AOYW YEYOVOTWV
TToU oupBaivouv PETA TNV atrouEiwaon, N TPORAEWYN avaCoTPEPETAI KOl TTIOTWVETAI WG HEIwan OTnv
TTPOPRAEYN YIO ATTOUEIWON XOPNYNOEWV.

H Siaypagry evdg daveiou yiverar évavrl TnG OXETIKAG TPOPBAewng yia atmopegiwon. Ta ddvela
dlaypdgovTal apdTou £XOUV OAOKANPWOET OAEG OI OXETIKEG EVEPYEIEG, DEV UTTAPYXOUV TTAEOV PEANIOTIKEG
TTPOOTITIKEG €i0TTPAENG KAl TO TTO0O TNG diaypa®ng €xel kabopiotei.  Noegitar 6T n oTroladnTTOTE
dlaypan dev eTnpeddel To dikaiwpa Tou OpiAou yia geAAOVTIKA ioTTpagn Twv dIaypa@EVTWY TTOCWV.

XPNHOATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO

O Oupihog TaIVOUEI T XPNMOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO TOU OTIG OKOAOUBEG KOTNyOpiEg:
gToIxEia TToU aTroTigouvTal g€ dikain agia JEow TwV aTTOTEAECUATWY, OAVEIQ KAl EI0TTPAKTEN, OTOIXEIX
TTOU KpatouvTal héExpl TN Anén kai atoixeia diabéaiuya mpog mwAnon. H tagivounon egaptdral amrd 10
OKOTTO YIO TOV OTTOI0 OTTOKTABNKAV Ta XPNMOTOOIKOVOUIKA TrEpIOUCIakd oToixeia. H &ieuBuvon
amo@aacicel TNV Tagivéunon Katd Tnv apxIkh avayvwpion.
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2.

NEPIAHYH ZHMANTIKQN AOTIZTIKQN APXQN (cuvéxeia)

XpNHOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO (CUVEXEID)

(c)

(B)

(v)

Q)

XpNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEiO TTOU aTroTIoUvTal o€ Sikain adia péow Twv
OTTOTEAEONATWV

AuT) n katnyopia €xel dUO UTTOKATNYOPIEG:  XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEI TTPOG
EUTTOPIO Kal QuTA TTOU OpioTnKav KOTA Tnv apxikh avayvwpion oe dikain afia péow Twv
atroTeAeopdTwWyY. 'Eva XxpnuaTOOIKOVOUIKO TTEPIOUCIOKO CTOIXEIO TAEIVOUEITAI WG TTPOG EUTTOPIa
Qv QTTOKTABNKE KUpPiwg HE OKOTO TNV TIWANON o€ oUviopn Tepiodo R €dv eival PEPOG
XOPTOQUAOKIOU  avayvwpioIgwy  XPNHOTOOIKOVOUIKWY  TTEPIOUCIOKWY OTOIXEIWV Ta  OTToid
dlaxeipiovTal WG XaPTOPUAGKIO Kal YIO Ta OTTOia UTTAPXOUV EVOEIEEIS yIa TTPOCPATEG CUVAAAQYES
yla  Tpaygatotroinon  képdoug.  Ta  Trapdywya  XPNMOTOOIKOVOUIKA — PECO  €TTioNG
KOATNYOPIOTTOIOUVTAl WG TTPOG EUTTOPIA, €KTOG €Av opifovial w¢ MECO avTIOTABUIONG OTTOU
€QapuoleTal n AoyIoTIK avTioTdOuiong.  XpnUATOOIKOVOUIKG TTEPIOUCIAKA  OTOIXEIQ TTOU
opioTnKav Katd TNV apxIKA avayvwpion o¢ dikain agia Eow Twv ammoTeAeTUATWY gival auTd TTou
dlaxeipiCovral Kal n o1rédoot| Toug aglohoyeitar pe Bdaon TN Oikain afia, oUpewva pE
OTOIXEI00ETNHEVN ETTEVOUTIKA OTPATNYIKY. [MANPOQOpPIEG OXETIKA PE QUTA TA XPNUATOOIKOVOUIKA
TTEPIOUCIAKA OTOIXEId TTapEXOovTal €0WTEPIKA Pe Pdon Tn dikain agia oe PaAcikd dlokNTIKA
OTEAEXN.

Adveia Kal EICTTPAKTEN

Ta Odvela Kal €ICTIPAKTEN €ival PN TTOPAywya XPNUATOOIKOVOUIKG TTEPIOUTIOKA OTOIXEIa ME
oTO0ePEG | TTPOCOIOPICIUEG TTANPWHES TTOU OEV EUTTOPEUOVTAI € EVEPYN Ayopd, €KTOG aTTO:
(a) auta Tou 0 OpiIAog okoTrelEl va TTWARTEI AUECWG 1 BpaxuTTpOBeaua, TTou TagIVOUOUVTal WG
TTPOG euTTOpia Kal autd TTou 0 OpINOG KaTd TNV apxIKr avayvwpion opiel wg OToIxEia TTou
atroTiyouvTal o€ dikain agia péow Twv atroTeAeoudTwY, (B) autd mou 0 OUIAOG KaTA TNV apxIKA
avayvwpion opilel wg diabéoiya TPog TTwAnon, 1 (y) autd yia Ta OTToia 0 KATOX0G UTTOPEl va
MnNVv avaktioel oAOKANPN TNV apyIK €EVOUON, €KTOG AOYW TTIOTWTIKAG XEIPOTEPEUONG.
Emevdloeig oe eTaIpIKA opdAoya Kal Xpedypa@a TTOU OTTOKTOUVTAl KATEUBEiav atrd Tov €kdOTN
TaglvopouvTal O€ aUTA TNV KATNyopia.

XPNHOATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO TTOU KpaToUvTal HEXPI TN ARSN
Ta XpNMOTOOIKOVOMIKG TTEPIOUTIOKA OTOIXEIQ TTOU KpaToUuvTal YEXPI TN AR cival un mapdywya

XPNHUOTOOIKOVOUIKG TTEPIOUTIOKG OTOoIXEIO WE OTABEPEG 1) TTPOCBIOPICINEG TTANPWHES KAl ME
otaBepr) Afén, Ta otroia n dielBuvon Tou Opihou €xel Tn BeTIK TTPOBeoN Kai duvatdTnTa va

KpaTAoEl HEXPI TN AAEN.
XpNHUOATOOIKOVOMIKA TTEPIOUCIAKA OTOoIXEia dlaBéoipa TTpog TTWANnoN
Ta YXPNMOTOOIKOVOMIKG TTEPIOUCIOKA aToIXEia diaBéoiya TTpog TWANoN €ival un Tapdywya

XPNUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO TA OTToia €iTe opifovTal OTnV Katnyopia auti f &gv
€xouv TagivounBei oe oTro1adRTTOTE AAAN KOTNYOPIOQ.
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2. NEPIAHWYH THMANTIKQN AOTIZTIKQN APXQN (cuvéxeia)
XPNHOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO (CUVEXEID)

Ayopég Kal TTWAARCEIG XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV WE BAOn CUPPBOAAIO KAVOVIKAG
TTapadoong avayvwpifovtal Katé Tnv nuepopnvia tmou diegayeTal n ouvaAAayn, n oTtroia €ival n
nuepopnvia katd tnv otroia o OulAog deopeleTal va ayopdoel 1 va TTWAACEI TO XPNUATOOIKOVOUIKO
TTEPIOUCIAKO OTOIXEID. Ta XPNHOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIa avayvwpifovTal apyIka o€ dikain
agia TAéov TO KOOTOG OUVOAAOYAG yia OAA Ta XPNUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIQ TTOU OV
TTapouaciddovial ge dikain afia PEoCw Twv OTTOTEAEOUATWY. Ta XPNHATOOIKOVOUIKG TTEPIOUCIOKA
gToixeia o€ dikain afia Eow Twv aTTOTEAECUATWY OPXIKG avayvwpifovTal og dikain agia kal Ta £€oda
ouvaAAayng avayvwpifovtal oTnv evoTroinuévn KatdoTtacn Aoyaplacpou armmoteAecpdtwy.  Ta
XPNMUATOOIKOVOUIKG TTEPIOUTIOKA aToIXeia diaypdg@ovTal OTav Ta JIKAIWMPATA Va €I0TTPaxB00V TAOUEIAKES
POEG aTTO TIG €TTEVOUCEIG €xel ANEEl 1 €xel HeETaPePBEl Kal 0 OUIAOG €xEl OUCIAOTIKG PETAPEPEI OAOUG
TOUG KIVOUVOUG Kal O@QEAN 1810KTNCIaG.  XPpNUATOOIKOVOUIKG TTEPIOUCIAKA aToixeia dlaBéaiya TTpog
TTWANON KAl XPNUOATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TTOU aTroTiyoUvTal O€ dikain agia pEow Twv
amoteAeopdtwy  TTapoucidlovTal  PETETTEITG 0  Oikain  agia. Advela KAl EICTIPAKTED KAl
XPNHOTOOIKOVOUIKA  TTEPIOUCIOKA  OToIXEid TTou  KpaTouvTal HEXPI TN AN Trapoucialovtal o€
ATTOORECPEVO KOOTOG XPNOIYOTTIOIWVTAG TN YEBOSO TOU TTPAYUATIKOU ETTITOKIOU.

Képdn 1N ¢nuiég ammd alayég otn dikain agia Twv XpNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV TTOU
atroTigouvTal o€ dikain agia YEow TwWV OTTOTEAEOUATWY TTEPIAAUBAvVOVTAl 0TV EVOTTOINUEVN KATAOTOON
Aoyapiaopou atmmoteAeopdaTwy oTo «KEPDOOG atrd dIdBeon Kal ETTAVEKTIMNGON aglwvy oTnv TTEPiodo TTou
TIPOKUTITOUV. Ta PEPITUATO ATTO XPNUOATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ TTOU ATTOTIHOUVTal o€ dikain
afia péow Twv amoTeAeoudTwy  avayvwpilovial oTnv  EVOTTOINPEVN KOTAOTOON Aoyaplacuou
ATTOTEAEOUATWY WG PEPOS TwV GAAWV £000wv OTav KaToxupwBei To dikaiwua Tou Ouilou va AdBel

TANPWHA.

AANayég oTn Bikain agia xpnuaTIKWY TTEPIOUCIAKWY OTOIXEIWV dIoBECIYWY TTPOG TTWANOCN TTOU gival o€
¢évo vouiopa avaAuovTal o€ SI0QOoPES TTOU TTPOKUTITOUV ATTO PETABOAEG OTO ATTOORECUEVO KOOTOG Kal
GAeg petafBoAég otn AoyioTiki agia.  Or cuvaAAaypaTikEG SIOQOPEG OTA XPNMATIKG TTEPIOUCIAKA
oToIxEia avayvwpifovral OoTa OTTOTEAECPOTA, €V OUVOANQYMATIKEG OBIAQPOPEG OTA WNn XPNMOTIKA
TTEPIOUTIAKA OToIXEia avayvwpifovtal aTa idia ke@daAaia. AAMayég atn Oikain agia xpnUaTIKWY Kal hn
XPNHATIKWY TTEPIOUCIOKWY OTOIXEIWV Tagivounuéva wg diabécipya TTpog TTWANCN, avayvwpifovtal oTa
idla ke@aAaia.

Otav Tmrepiouaiakd aToixeia Tou €xouv TafivounBei wg dlabéaiya Tpog TwANon TwAnBouv 1
atmopelwBolv, Ol CUCOWPEUPEVEG avaTTPOOApPoYEG OTn Oikain agia TTou avayvwpioTnkav ota idla
KEQAAala TTEpIAAPBAvVOVTal OTNV EVOTTOINUEVN KATAGTAON AOYapIaCpoU atmmoTEAEOUATWY WG «KEPDOG
atrd dIGBeoN KAl ETTAVEKTIMNGN AgIWVY.

Tokol ammd TTEPIOUTIaKG aToixEia dlaBéoiua TTpog TTWANCN TTou UTToAoyifovTal XPNOIUOTTOIWVTAG TN
pMEBOBO TOu TTPAyMATIKOU ETTITOKIOU, avayvwpiovTal oTnv evotroinuévn KatdoTacon Aoyapiacuou
ATTOTEAEOPATWY WG €000a aTrd TOKOUG. MepiopaTa atrd dIaBECIHOUG TTPOG TTWANGN PETOXIKOUG TITAOUG
avayvwpifovTal 0TV €VOTTOINKEVN KOTAOTACN AOYOPIAOUOU OTTOTEAEOUATWV WG MEPOG TWV GAAWV
€060wV OTavV KaToXupwbei To dikaiwua Tou OpiAou va AdRel TTANpwA.

H dikain a&ia Twv emevdloewy TToU euTTOopEUovVTal O€ evePYr ayopd BaaileTal OTIG TIMEG TTPOTPOPAS
(bid prices). Av n ayopd yia éva XpnUATOOIKOVOUIKO TTEPIOUTIOKG GTOIXEIO DV gival Evepyn Kal yia Jn
elonypéveg agieg, o OpiAog uttoAoyiCel Tn dikain agia xpNoIPoTToIWVTAG HEBGBOUG aTToTiNONG. AUTEG
mepIAauBdavouv TN Xprion TTPOCEATWY KOBaPA EUTTOPIKWY CUVAAAaywyv, ava@opd o€ AAAoUG TiTAOUG
TToU €ival oualaoTiKG idiol, Xprion TTPOELEOPANUEVWY TOUEIOKWY POWV Kal PEBOdOUG aTroTiunong
OIKAIWPATWY KAVOVTAG WEYIOTN XPAoN Twv dedOPEVWVY TNG ayopdg Kal Bacifoueveg 600 10 duvaTo
NyOTEPO O€ E0WTEPIKA dEdOPEVA.
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2. NEPIAHWYH THMANTIKQN AOTIZTIKQN APXQN (cuvéxeia)
XPNHOATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO (CUVEXEID)

O Ouihog aloloyei o€ KABE nuepounvia I00AOYITHOU KATE TTOC0 UTTAPYXOUV QVTIKEIUEVIKEG EVOEIEEIS OTI
£€VO  XPNUATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO 1 MIa OuAda  XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY
OTOIXEIWV EXEl ATTOMEIWOEL. TNV TTEPITITWON PETOXIKWY A&V TToU Tagivourntnkav wg d1aBEéaiueg TTpog
TTWANON, MIO onNUavTIK i TTaparetapévn peiwon otn dikain agia Tng agiag k&tw atmd 10 KOOTOG,
Bewpeital wg évdeign mOavAg amopciwong.  Av UTTAPYXOUV OTTOIEODATIOTE TETOIEG EVOEIEEIS yIa
XPNHATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEia dlaBEéaiya TTPOG TTWANGN, N CUCCWPEEUNPEVN CnuId, n oTToia
TPoodiopifeTal wg N dlaPoPa PETAEU TOU KOOTOUG ATTOKTNONG KAl TNG TrTapoucag dikaing agiag, peiov
{nNUIEG  aTTopEiwoNG  TOU  XPNUOTOOIKOVOUIKOU  TTEPIOUCIOKOU  OTOIXEIOU  TTOU  TTPONYOUNEVWG
avayvwpioTnkav oTa AatroTEAEOUATA, WETOQEPETAI ATTO Ta idla Ke@AAQIa Kal avayvwpiletal oTnv
evoTroiNuévn Katdotaon Aoyaplacuou atmmoTteAeaudtwy. O1 nuIEG aTTOUEIWONG TTOU avayvwPIioTNKAV
TNV €VOTTOINUEVN KATAOTACN AOYapPIACUOU ATTOTEAEOUATWY YIA PJETOXIKOUG TITAOUG OEV QVTIOTPEPOVTAI
MEOW TNG EVOTTOINUEVNG KATAGTOONG AOYAPIOTHOU ATTOTEAETUATWV.

ZUPQWVIEG ETTAVOYOPAG

O OpINOG ouvATITEl CUPQWVIES YIa ayopég (TTWANCEIG) €TTEVOUCEWV Kal €TTAvaTTWANCn (eTavayopd)
OUCIOOTIKG idIwV €TTEVOUCEWY O€ CUYKEKPIUEVN NUEPOUNVIa OTO JEANOV O€ KaBopIoPEvN TIUA.

O1 emrevdUoelg TTOU TTWAOUVTAI KAl UTTOKEIVIAI O€ CUUQWVia €TTavayopds (repos) cuveyifouv va
avayvwpifovTal gToV £VOTTOINUEVO I00AOYICHUG Kal aTTOTIJOUVTAl avdAoya e Tnv Tagivounon toug. O
€I0TTPAEEIC aTTO TNV TTWANCN TwV ETTEVOUCTEWV avayvwpifovTtal wg oQeIAéG ae TpaTTeleg N TTeAdTeg. O
€TTEVOUCEIG TTOU ayopddovTal he TNV TTPoUTTo0eon va eravammwAnBolv aTo péAAov (reverse repos), Oev
avayvwpifovtal OTovV eVOTTOINPEVO 100AOYIONG. Ta TTo0G TTOU  TTANPWvovTal yia Tnv  ayopd
avayvwpifovTal wg oQEINEG aTTd AAAEG TpATTECeG | TTEAATEG. H diagopd PeTagu TG TIUAG TTWANCONG Kal
eTTavayopdg avayvwpiletal wg €00do A £€€060 atrd TOKOUG KATA Tn OIAPKEID TNG TTEPIOBOU TNG
OUPQWVIag eTTavVayopdg XpNOIKOTIOIWVTAG TN HEBODO TOU TTPAYMATIKOU ETTITOKIOU.

O Oupihog OuvaTITEl CUPQWVIEG ayopds PETOXWV PE dEOPEUON va TIG emavaTmwAnfoel (stock reverse
repos) péow Tou XpnuatioTnpiou lMapaywywv ABnvwv. O1 atrokTnBeioeg peToxEG TTwAoUvTaI
peTéTTEITa oto Xpnuatiothpio ABnvwy. O1 peToxég dev avayvwpifovTal wg TTEPIOUCIAKA OToIxEia aAAG
n OECUEUCN VIO ETTAVATTWANGN TWV HETOXWV AVAYVWPIZETAI WG UTTOXPEWGN OTOV I00AOYIOUG Kal
amoTiydral otn dikain afia Twv agiwv TTou 0 OuIAog deoueleTal va ETTAVAYOPATEl KAl VO ETTIOTPEWEI
otnv Etaipeia EkkaBdpiong ZuvaAhaywv etTi Mapaywywv.

ZUPYNPIOPOG XPNMOTOOIKOVOUIKWY HEGTWV

Ta YXPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO KOl UTTOXPEWOEIS CuPwn@ifovTal Kal To Kabapd 1Tood
TTOPOUCIAZETAl OTOV EVOTTIOINUEVO I0OAOYIOUO OTAV UTTAPYXEI VOUIKO BIKAIWPA yId CUPNWNPIOUO Twv
aAvVaYVWPICHEVWY TTOOWV Kal UTTapxEl TTpdBean yia diakavovioud oe kabapr) BAaan, 1 Ye Tautdxpovn
0166€0n TOU TTEPIOUCIAKOU OTOIXEIOU KOl SIAKAVOVIOUS TNG UTTOXPEWGNG.

Mapdywya XpnNUATOOIKOVOMIKG pEoa Kol AOYIOTIKR avTioTdOpiong

Ta Tapdywya XPNUOTOOIKOVOUIKG péaa TrepIAauBAavouv TTPoBeapIoKd GupfBOAaia GuVaAAdyuaTOG,
oupBaoelg  avraAlayrig  ouvaAAdyPoTOoG  Kal  €TITOKIWY, OUMBOAaIia  PEAAOVTIKAG  EKTTARAPWONG
OUVOAAGYHaTOG Kal SEIKTWY, cUPBOAaIa SIKAIWUATWY TTPOAipECNG ayopds Kal TTWANONG UETOXWYV Kal
OUVOAAGYHATOG  Kal  GAAO TTOPAYywYa  XPNHATOOIKOVOMIKG péoa. Autd avayvwpifovtal oTOV
EVOTTOINUEVO I00AOYIOUO apXIKA o€ dikain agia Tnv nuepounvia TNg cuvaAAayng, Kal ETTAVEKTIHOUVTAI
peTéTeira otn Oikaip Toug agia. O1 dikaieg aieg TTpoépxovTal amd ayopaieg TIUEG, HeEBOOOUG
TTPOEEOPANCNG TAPEIOKWY POWV Kal AGAAEG KATAANAeg peBddoug atrotipnong. OAa Ta TTapdywya
TTaPOUCIAlovTal WG XPNMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TTOU ATTOTIMOUVTAl o€ Oikain afia péow
TwVv ammoteAeapdtwy otav n dikain agia eival BETIKA Kal WG XPNMOTOOIKOVOUIKEG UTTOXPEWOEIS OTAV N
Oikain atia eivar apvnmikA. AAMayég otn dikain afia avayvwpifovtal aTnv €vVOTTOINUEVN KATAGTACN
AOyapIaoUOU ATTOTEAEOUATWV.
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2. NEPIAHWH ZHMANTIKQN AOTIZTIKQN APXQN (cuvéxeia)
Mapdywya XpNUOTOOIKOVOMIKA HECA KOl AOYIOTIKI avTIOTABUIONG (CUVEXEIQ)

JUYKEKPIYEVA TTApAYwWYa TTOU €ival EVOwPATwuéva o€ AAAA XPNHOTOOIKOVOUIKA péaa, AoyifovTal wg
Eexwplotd TTapdywya OTAV TA OIKOVOUIKA XOPOKTNPIOTIKG TOUG Kal ol Kivduvol Oev egival aTevd
ouvoedepéva e autd Tou KUPIoU cupBoAaiou Kal To KUplo cupBoAaio dev AoyileTal o€ dikain agia péow
TWV OTTOTEAEOUATWY. AUTA TO EVOWUATWUEVA TTapdywya atToTigouvTal o€ dikain afia ye TG aAAayEg
oTn dikain a&ia va avayvwpifovtal oTnv eVOTTOINPEVN KATAOTAOT AOYapIOOHOU ATTOTEAETUATWY.

O Oupihog xpnolPoTIolEl TTOPAYWYaA XPNHOTOOIKOVOUIKA HECA yia TNV avTioTaBPIon KIvOUVwY TTou
atroppéouv atrd TIG PETABOAEG TWV ETMITOKIWVY Kal Twv TINWV ouvaAAdypatog. O Opihog epappodel
avTioTabuioelg dikaing agiag i avTioTaBUioEIG TAPEIOKNG POAG yia TTapdywya Ta oTroia TTAnpouv Ta
KPITAPIA yIa AOyIOTIKR avTioTdBuiong. TMNa TTapdywya Ta otroia dev TTANPOUV Ta KPITAPIA YIO AOYIOTIKA
avTioTabuiong, otroladATToTE KEPDN 1 NUIEG TTOU TTPOKUTITOUV attd HETAROAEG OTIC dikaleg agieg
KATAXWPEOUVTAI OTNV EVOTTOINUEVN KATAOTAGN AOYapPIACHOU OTTOTEAETUATWY.

2xéan avTioTabuIong yia OKOTToUG EQAPHPOYNG TNG AOYIOTIKAG avTIoOTABUIoONG UTTAPXE! OTAV:

= Katd mnv évapén tng avtiotdBuiong, o OpiAog opilel Kal GTOIXEIOBETEI TN OxEéon avTioTabuIong
KaBwg Kal To 0TOX0 Kal TN oTpaTnyIky dlaxeipiong kivduvou yia TRV avaAnyn mng avTioTaduiong.

= H avriotdBuion avapéveral va €Xel UPNAN OTTOTEAEOUOTIKOTNTA WG TTPOG TOV CUUWNPICHO TwV
peTaBoAwWV OTIG dikaleG agieg 1 TWV TAPEIAKWY POWV TTou atrodidovTal oTov avTioTaBuI(OEVO
Kivduvo, gUP@WVa MPE Tn OTOIXEIOBETNUEVN OTPATNYIKA Olaxeipiong KivdUvou yia TNV &V Adyw
oxéon avTioTabuiong.

. Ooov agopd avTIOTOBUIOEIS TAPEIOKWY POwV, N TIPORAETTONEVN CGUVOAAQyr) TTOu €ival TO
UTTOKEIMEVO TNG avTIOTABUIoONG TTPETTEl va ival TTOAU TBavA Kal va TTapoucidlel ékBeon oTov
Kivouvo PETOBOAAG TWV TANEIOKWY POWV N OTTOIO EVOEXETAI VO ETTNPEGTEI TO ATTOTEAECUATA.

= H ammoteAeopatikdtnTa TNG AVTIOTABUIONG UTTOPET va eTTIPETPNOE agIoTIoTA.
= Fivetar aloAdynon 611 n avTioTABPIoN €xEl UPNAN ATTOTEAECUATIKOTNTA KAB' AN Tn SIdpKeIa TNG
TEPIGOOU.

O Oupihog aToixelobetei, Katd TNV €vapén TnG GuvOAAQyrg Tn OxE€on METALU Twv AvTIOTOOUIOUEVWY
OTOIXEIWV Kal TwV PJECWV avTIOTABUIONG, KABWS Kal TO OTOXO Kal OTPATNYIKA dlaxeipiong Kivduvou yia
avaAnyn dia@oépwv auvallaywv avTiotdBuiong. O Ouidog oToixel00eTel TIG agloAoyroeig Tou, TOC0
otnv évapén Tng avtiotdbuiong 600 Kal o€ cuvexr Bacn, yia TO KOTd TTOCO TO TTAPAYWYQ TTOU
XPNOIKOTTOIOUVTAl € GUVOAAQYEG QVTIOTABUIONG €XOUV UWNAR ATTOTEAEOUATIKOTATA VIO CUPWNPIOUO
MeTOBOAWYV OTIG BIKAIEG O&IES 1] OTIG TAPEIOKES POEG TWV PHECWV AVTIOTABUIONG.

(a) AvmioTd®uion dikaing agiag

MNa avriotaBpioeig dikaing agiag ol omoieg TMANPOUV Ta KPITAPIA yia AOYIOTIKF avTioTaduiong,
OTToI0dNTIOTE  KEPOOG R (NI ammd TNV ETTOVEKTIUNON TOou Trapaywyou oTtn dikain agia
avayvwpiletal oTnv KataoTaon Aoyapiaopou atmmoteAeapdtwy. OTtrolodATroTe KEPSOG 1 CNUIG GTO
QvTIOTOOUIOUEVO PECO TTOU OQEIAETAl OTOV QvTIOTABUICOUEVO KivOUVO, QvaTTpOCapPUOCEl Tn
AoyIoTIKR aia Tou avTIoOTAaBUICPEVOU PECOU KAl KATAXWPEITAI 0TV €VOTTOINUEVN KATAOTAON
AoyapIaopoU aTroTEAEOUATWY, avEEAPTNTA aTTO TNV TA&IVOUNGN TOU XPNUOATOOIKOVOUIKOU PECOU.

Edv n avmotdBuion Oev TANpei TTAéOV  Ta KPITAPIA  yia  AOYIOTIKF] QvTIOTABUIONG, N
avatpooapuoyr oTn AoyIOTIKN agia Tou avTioTaOUIoOPEVOU PJECOU YA TO OTTOI0 XPNOIKOTIOIEITAI N
HuEBOBOG TOU TTPAYMATIKOU ETTITOKIOU ATTOOBEVETAI OTO ATTOTEAEOPATA KOTA Tn OIGPKEId TNG
TEPIOdOU péXPI TN AREN. H avatmmpooappoyry otn AoyioTIKA afia avTioTaBUIouEVNG PETOXIKAG
agiag TTapapével oTa amoBePaTik@ TTPOocOd0U PéEXPI TN dIGBEoN TNG PETOXIKNG agiag.
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Mapdywya XpNUOTOOIKOVOMIKA HECA KOl AOYIOTIKI avTIOTABUIONG (CUVEXEIQ)
(B) AvTioTdBpIon TAUEIOKAG PORG

To amoteAeopatiké pépog Twv aAAaywyv oTn dikain afia Twv TTapaywywyv TTou opifovTtal Kal gival
KATdAANAQ w¢ avTioTaBUIoEIG TAPEIOKWY powV avayvwpifovtal oTa idia Ke@daAaia. [lood T1ToU
oucowpelovTal oTa idIa KEQAAala avayvwpilovTal oTnv evotroinuévn Kartdotaon Aoyaplaopou
QTTOTEAEOUATWY OTIG TTEPIGOOUG OTTOU TO AVTIOTABUICPEVO PECO ETTNPEACEI TA ATTOTEAETATA.

Ortav éva péoo avtiotaduiong ARgel 1 TwAnBei, i 6étav n avriotdduion dev TANPei TTAéov Ta
KPITAPIA yIa AOYIGTIKA avTIOTABNIONG, OTTOI0ONTTOTE CUCCWPEUNEVO KEPDOG I {NUIG TTOU UTTAPXEI
oTa idla Ke@AAQIa Tn OTIYPA QUTA TTapauével oTa idla Ke@AAaia Kal avayvwpiletal étav n
TTPoBAeTTOMEVN GUVOAAaQyr TEAIKG QvayvwpioTel GTNV €vVOTToINUEVN KATAOTAON Aoyapiacuou
amoteAeopdtwy.  Otav n mpoPAetéuevn cuvaAlayr) dev avaupéveral TTAEOV va Cuppei, 1O
OUCOWPEUPEVO KEPDOG 1 CnuIG TTOU avayvwpioTnke oTa idla KEQAAQIa PETAQEPETAI OTNV
€VOTTOINMEVN KATAOTAON AOYapPIAOHOU ATTOTEAETUATWV.

(y) Avrmiotaduion kaBapng emévduong

AvTioTaBpioelg kaBapwyv eTevOUoewy O¢ EEveg OPaAOTNPIOTNTEG UTTOAOYICeTal TTApOUOoIa HE TIG
avTioTabuiosig Tapelokwy powv. OTrolodATToTE KEPSOG i {NUIG OTO AVTIOTAOUICOPEVO PEGO TTOU
aQOpPAa TO ATTOTEAETUATIKO PEPOG TNG AVTIOTABNIONG avayvwpileTal oTa idia ke@dAaia. To KEPOOG
N ¢NUIG TTOU OQOPA MN OTTOTEAECUOTIKO HEPOG avayvwEIiZETal QUECWG OTNV EVOTTOINUEVN
KatdoTaon AoyaplioopoUu aTroTEAEOUATWY. KEPDN 1 {NUIEG CUCCWPEUHEVEG OTA idIa KEQAAQIQ
avayvwpifovtal oTnv €vOoTToINUEVN KATAOTOON Aoyopliaopou aTmroTeAeOUdTwyY OTav n &€vn
dpaoTtnpidTnTa dIaTEDEI.

(8) Mapdywya Tou dev TANPOUV Ta KPITAPIA YIO AOYIOTIKA AVTIOTABMIONG

MNa mTapdywya péoa 1ou dev TTANPOUV TA KPITHAPIA YIO AOYIOTIKA avTioTaOuiong, aAAayEG oTn
dikain agia avayvwpifovTal auécwg OTnNV EVOTTOINKEVN KATAOTAON AOYapIOoUOU aTTOTEAECHATWV.

Emevdloeig o€ akivnTa

O1 emrevdloelg o€ akivnra TTepIAauBdavouy yn Kal KTipia Tou KatéxovTal atmd Tov OpIAo pe Tnv Tpodeon
va kepdiel evoikia A yia uttepagia ke@aAlaiwv i Kal Ta dUo, Kal 6 XpnaiyoTroiotvtal amd Tov Opiho. Ol
emevoloelg o€ akivnTa Trapouaoidfovtal e dikain agia, TTOU avTITTPOCWTTEUEl TNV €AeUBEPN ayopaia
agia, OmMwg kKoBopiletal €TNOIWG OO  €EWTEPIKOUG QVEELAPTNTOUG ETTAYYEAUATIEG EKTIUNTEG TTOU
€Qapuolouv avayvwpiopéveg neBodoug atroTipnong. AANayEG oTig Sikaleg agieg epiAapBavovtal oTa
«AN\a €0000» OTNV EVOTTOINUEVN KATAOTACT AOYOPIOTHOU ATTOTEAECUATWY.

Ytmrepadia

H utrepadia avtimrpoowTrevel TRV UTTEPRACN TOU KOGTOUG QTTOKTNONG OaTTd TO WEPidIo Tou Opihou oTn
Oikain agia Twv avayvwpioiywy Kabapwv TTEPIOUCIOKWY OTOIXEIWV TNG BuyartpikAg/ouvdedeuévng
ETAIPEIOG TTOU ATTOKTHONKE KOTA TNV nUEPOUNvia TnG amoktnong. H utepagia tTou TPokUTITEl ATTO
QTTOKTAOEIG BuyaTpikwy TTEPIAAUPBAVETAl OTOV 1I00AOYIONO OTa «AuAa TTEPIOUTIOKA aToixeia». H
UTTEPOEia TTOU TTPOKUTITEI ATTO ATTOKTACEIG OUVOEDEUEVWV ETAIPEIWVY TTEPIAAPPBAvETAl OTIG «ETTevOUCEIg
0€ OUVOEDEUEVEG ETAIPEIECH KOl EAEYXETAI YIO OTTOMEIWON WG MEPOG TOU OCUVOAIKOU UTTOAOITTOU.
ZeXWPIOTA avayvwplopévn uttepagia eAEyxeTal ETNCIWG yia ATTOUEIWON KAl OTTOTEOATTOTE UTTAPXOUV
eVOEILEIC yIO OTTOpEIWON KOl TTOPOUCIAdeTal OTNV TIPA KOOTOUG UEIOV OUCOWPEUUEVEG CnUIEG
aTropgiwong. Znuiég atrougiwong otnv utrepadia dev avTioTpé@ovTal. Képdn kal ¢nuiég oTn diabeon
MI0G eTaipeiag TepIAapBavouv Tn AoyioTiKA a&ia TNG utrepagiag TTou apopouv TNV ETAIPEIa.
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Ytmrepaia (ouvexeia)

H umrepadio katavéuetal OTIG POVABEG ONUIOUPYIOG TAUEIOKWY POWV YIO OKOTTOUG €AEyXou yia
armopeiwon. H katavopr yivetal o€ autég TIG POVADSEG ONUIOUPYIOG TOUEIOKWY POWV | O OPAdES
MOVAdWYV dNPIoUPYIaG TAPEIOKWY POWV TTOU AVAUEVETAI VO WQPEANTOUV TIG CUVEVWOEIG ETTIXEIPACEWY
OTIG oTT0ieg N uttepagia dnuioupyndnke. O Ouihog katavEuel TNV UTTEPAtia XPNOIMOTIOIWVTAG TN XWpd
dpaoTnNEIGTNTAG KAl OIKOVOMIKOU TOPED WG BACN KATAOVOUAG.

AAAa dula TTEPIOUCIAKA OTOIXEIO

Ta aGAa duAa TTEPIOUTIOKE OTOIXEIO QVTITTIPOCWTTEUOUV TNV EKTIUNUEVN agia QUAWV TTEPIOUCIOKWV
oToIXEiwv O€ axéan Pe ammokTnon BuyaTpikwy (Znu. 29 kai 52). Ta GAAa GuAa TTEPIOUTIakd aTolxEia
TTapouaidlovtal o€ KOOTOG MEIOV CUCCWPEUNEVEG ATTOORECEIS KAl OTTOIECONTIOTE CUCCWPEUNEVES
{nuiEg atropciwong. Atoofévovtal pe Baon tn otaBepr) péBodo ato didoTnua TNG WEENIUNG CwNG
TOUG (2 pe 23 xpovia). H atmdéofeon mepIAauBAveTal OTIG « ATTOORECEIGY OTNV EVOTTOINUEVN KOTAOTAON
Aoyaplacpou atmmoteAeopdtwy. AANa AUAQ TTEPIOUCIAKA OTOIXEID TTOU £XOUV OTTPOCBIOPIOTN WOEAIUN
{wn dev atroofEvovtal Kal eAEyXOVTal YIO ATTOPEIWON €TNCIWG Kal OTToTE UTTAPXE! €vOeIEn TOavrg
ATTONEIWONG TWV AUAWY TTEPIOUCIAKWY OTOIXEIWV.

AoyIoHIKA TTpOYypApHATA

AaTr@veg TTOU £X0UV AUEDN OXEON ME EEXWPICTA TTPOIOVTA AOYIGHIKWY TTPOYPAUUATWY TTOU EAEyXOoVvTal
amd Tov OpiAo kal TTou TmBavov va dnuIoupyrioouV OIKOVOUIKA O@EéAn TTou Ba utrepfaivouv TIg
QATTAVEG YIa TTEPICCOTEPO ATTO £va £TOG AVAYVWPICOVTAl WG AUAA TTEPIOUCIOKA oToIxEia. MeTéTTeiTa Ta
AoyIouIK& TTpoypdupaTa TTapoudidlovTal 0To KOOTOG UEIOV CUCOWPEUNEVEG ATTOORECEIS KAl pEioV
OTTOIECONTIOTE CUCCWPEUUEVES CNUIEG aTTopEiwonG.  Aatmdveg TTou BEATILOVOUV 1 ETTEKTEIVOUV ThV
ammodo0n TwWV AOYIOUIKWY TTPOYPANPATWY TTEPAV atTd TIG APXIKEG TTPOBIAYPAPEG avayvwpilovTal WG
KEPAAAIOUXIKN BEATIWON.

Aatrdveg TTou OXETICOVTAI PE TN OUVTAPNON AOYICHIKWY TTPOYPANUATWY avayvwpifovTal wg €000 aTnv
EVOTTOINUEVN KOTAOTAON AOYOpPIOoPoU atToTEAEOUATWY OTAV TTPOKUTITOUV. Ta AOYIOUIKA TTpOypAuUaTa
atroofévovtal pe Baon Tn otaBepn pEBodO OTO JIACTNUA TG WPEAIING OIKOVOMIKAG {WNG TOUG, TTOU
O¢ev utrepPaivel Ta TEVTE xpovia. H ammdoBeon Eekiva 6Tav Ta AoyioPIKE TTpoypduuaTta gival diabéaiua
yia xpAon kai TrepIAapBavetal oTiG  «ATTOORECEIC» OTNV €VOTTOINUEVN KATAOTOGN AOyaplaguou
QTTOTEAEOPATWV.

MicBwozeig
(a) Etaipeia Tou OpiAou wg pIoOwWTAG

XpnuatodoTikn Hicbwon

XpnuaTtodoTikh picbwaon eival n picbwon tou peTapiBader onuavTikd PEPOG TwV KIVOUVWY Kal
QVTAUOIBWYV TNG IBIOKTNCIAG TOU TTEPIOUCIAKOU aToIxEiou. O TiTAOG uTTopEi TEAIKG va peTapiBaacTei

n oxl.

O1 xpnuaTtodoTiKEG MIoBWOEIS Ke@aAaloTToloUvTal OTNV £vapén TNG MioBwaong otn xaunAdTeEPN TNG
dikaing agiag Tng MIoBwpuévng 1810KTNCIAG Kal TNG TTapouaag agiag Twv eAAXIOTWVY KATABOAWY
MIcBwudTWV.
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MioOwoeig (Guvéxeia)

(o)

(B)

Etaipeia Tou Opidou wg HIcBWTAG (OUVEXEID)
XpnuatodoTiki picBwon (ouvéxeia)

KdBe pioBwpa katavépeTal HETAEU TNG UTTOXPEWONG KAl TWV XPNHOTOOIKOVOUIKWY ETTIBAPUVOEWV
oUTWG WOoTe va emTeuXOei €va aTabepd €MITOKIO ETTi TOU XPNUOATOOIKOVOUIKOU UTTOAOITTOU TTOU
ekkpepei.  O1 avTiOTOIXEG UTTOXPEWOEIG aTTd PIcBwpaTta, KaBapég atrd XPNHOTOOIKOVOUIKES
empapuvoelg, TrepIAAPBAvovTal  OTIG  UTTOXPEWOEIG. To oTOIX€EiO TOU TOKOU TOU
XPNHUOTOOIKOVOUIKOU  KOOTOUG  XPEWVETAI  OTNV  gvOTTOINPEVN  KATAoTaon  Aoyapiacuou
ATTOTEAEOUATWY OTNV TTEPI0dO TNG MPicBwaong oUuTwg waoTe va dnuioupyndei éva oTabepd
TTEPIOBIKG ETTITOKIO GTO UTTOAOITTO TNG UTTOXPEWGNG TTOU TTapapével ae KaBe Trepiodo. Ta akivnra
Kal EEOTTAIOUOG TTOU OTTOKTHBNKAV UE XPNMOTOBOTIKN HiIcBwOon amooBEvovTal OTO PIKPOTEPO ATTO
TNV WEEAIPN OIKOVOUIKK {wr) TOU TTEPIOUTIOKOU aToixeiou A Tn dIdpKEIa TNG MioBwong.

AgiToupyiki picBwon

Aeitoupyikfy  picBwon  eivar  oTroIadATTOTE  PIoBwon €KTOG aTmd  XPNUATOdOTIKA  HioBwaon.
MANpwPéG TTOU  a@opoUV  AEITOUPYIKEG MIoBwoelg (METG TNV o@aipecn KIVATPWY  TTou
EICTTPAKTNKAV aTTO TOV EKPICOWTH) XPEWVOVTAI OTNV €VOTTOINUEVN KATAOTACON Aoyapliaouou
aTroTeEAEOUATWY WE BAon Tn oTabepn pEBodO aTNV TTEPiIOdO TNG WicBwaong.

Etaipgia Tou OpiAou wg eKpIoOWTNRG
A&iToupyikn picBwon

Ta TTEPIOUCIOKA OTOIXEIO TTOU EKPIOBWVOVTAI PE AEITOUPYIKEG MICOWOEIG TTaPOUCIAlovTal OTOV
EVOTTOINKEVO 100AOYIOUS Kal aTTooBévovTal KAatd Tn SIGPKEId TNG WPENIUNG OIKOVOUIKNAG WG
Toug.  TAnpwpég TTOU  EIOTTPAKTNKAV ATTO  AEITOUPYIKEG MICOWOEIG KaTaxwpouvTal oTnv
EVOTTOINMEVN KATAOTAON AoyapiaguoU atroTeAecudTwy Pe Bdon Tn oTabepr) péBodo.

XpnuaTtodoTikh HioBwon Kal evoiKiayopd

Otav 1repiouaiakd aToIxeia eKMIGBWvOVTal e XPNPATODOTIK WioBwaon/evoikiayopd, n Trapoloa
agia Twv pIoBwpdTwy avayvwpiletal wg €ioTrpaktéa.  H Silagopd peTtafu Tou  UEIKTOU
EIOTTPOAKTEOU KAl TNG TTApoUcag agiag Tou EI0TTPOKTEOU avayvwpideTal wg Pn OedOUAEUNEVO
XPNHATOOIKOVOUIKO €0000. H TTapouca agia Tou €I0TTPAKTEOU avayvwPiZETal GTOV EVOTTOINUEVO
IocoAoyiopd oTig «Xopnynoeig».  To €o00do atrd pIoBWOoEIS KAl SIKAIWUATA  EVOIKIAYOPAG
avayvwpiovtal oTnv €voTToiNUEVN KATAOTOON AOYOPIOOMOU ATTOTEAEOPATWY HPE OUCTNUATIKO
TPOTTO, PE PBAON TIG EICTIPAKTEEG DOCEIG KATA TN DIAPKEIA TOU £TOUG OUTWG WOTE VA £CACPONIOTET
éva oTaBepod TTEPIODIKO ETTITOKIO XPNOIMOTTOIWVTAG TN PEBODO TNG KaBapng emévduang.

Axivnra ka1 e§otTAiIoog

H yn xai Ta kTipia TTapoucidfovral o€ dikain agia, pe Baon TTeEPIODIKEG EKTIUATEIG OTTO €EWTEPIKOUG
ave¢ApTNTOUG ETTAYYEAUQATIEG EKTIUNTEG, MEIOV WETETTEITO QTTOORECEIS VIO KTipIA. 2XUCOWPEEUNEVEG
ATTOORECEIG TNV NUEPOUNVIa TNG €TTAVEKTIUNONG dlaypd@ovTal £vavTl TG MEIKTAG AoyIoTIKAG agiag Tou

TTEPIOUTIakoU aToixeiou Kal N kaBapn AoyioTikr agia avatrpocapudleTal OTNV ETTAVEKTIUNUEVN agia Tou
TrEpIoUaiakol oToixeiou. O1 eTTAVEKTIUACEIG YivovTal 0€ TOKTA XPOVIKA BIACTAPATA WOTE N AOYIOTIKNA

agia va pn diagépel onuavtikd atmé 1o mood TG dikaing agiag TTou TTPoadIopicTNKE TV NUEPOPNVia

Tou I00AoyiopoU. OAa Ta GAAQ OTOoIXEIO AKIVATWY KAl EE0TTAICUOU TTaPOUCIAlovTal O€ I0TOPIKO KOOTOG

peiov atmooBéoelg. To 10Topikd KOATOG TTEPIAAUBAVEI DATTAVEG TTOU OXETICOVTAI AUECT HE TNV OTTOKTNON
OTOIXEIWY AKIVATWY Kal EEOTTAICHOU.
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Axivnra ka1 e§oTAIoN6G (OUVEXEID)

Augnoeig otn AoyioTIKr aia TTou TTPOKUTITOUV OTTO ETTAVEKTIUNGN YNG Kal KTIPIWV TTIOTWVOVTAl OTA
atroBepatikd dikaing agiag ota idia kedAaia. Meiwoelg TTou avTioTabpiouv TTPoNyoUNEVEG QUEATEIG
Tou iBlou aToIXEioU XpewvovTal EVavTI AUTWY TwV atroBepaTIKwy. OAeG oI GANEG PEIWOEIG XpEWVOVTaI
oTnVv evotroinuévn KatdoTtaon Aoyoplacpuou amoteAeopdtwy.  KdBe xpdvo n diapopd PeTALU TnG
amoéoBeong Pe PAON TNV ETTAVEKTIUNUEVN AOYIOTIKA a&ia TOu TTEPIOUCIAKOU OTOIXEIOU TTOU XPEWONKE
TNV EVOTTOINUEVN KATAOTACN AOYOPIOCHOU ATTOTEAEOUATWY KAl TWV ATTOORECEWV e BATN TO APXIKO
KOOTOG TOU TTEPIOUCIOKOU OTOIXEIOU HETAPEPETAlI aTTO Ta ammoBepaTikd dikaing agiog akivATwy oTa
atmmoBepatiké TTpoaddou.

H yn dev amooBévetal. O1 amooBéaeig o GAa aToixeia akiviTwy Kal €0TTAICOU uTttoAoyiovTal
XPNOIJOTTOIWVTAG T 0TaBepn PéBOdO yia va KaTtaveunbei To KOOTOG ) N €TTAVEKTIMNPEVN agia peiov N
UTTOAEIPOTIKY  agia, oTo OIGOTNPO TWV  EKTIUNUEVWY  WEEAIJWY  OIKOVOUIKWY  {wwv Toug. Ol
QAVOUEVOUEVEG WPENILES OIKOVOUIKEG CWEG gival wg €EAG:

Xpoévia
Kripia 33-50
‘ETmAa Kal eE0TTAIONOG 3-10

H utroAeigpaTikA agia Twv TTEPIOUCIAKWY OTOIXEIWY KAl O WPEAILEG OIKOVOUIKEG (WEG avaBewpouvTal
Kal avatrpocapuolovTal OTToU Eival aTTapaiTnTo, o€ KABE NUEPOUNVIa ICOAOYIGHOU.

Otav n AoyioTikh a&ia TTEPIOUCIOKOU OTOIXEioU gival PeyaAuTepn aTTd TO UTTOAOYI(OPEVO AVOKTHCIUO
000, YEIWVETAI APNECWS OTO EKTINNPEVO AVAKTHTIYO TTOCO.

MetayevéoTepeg datrdveg TTepIAAPPBAvOVTal 0T AOYIOTIKA agia TOu TTEPIOUCIOKOU OTOIXEiOU 1
avayvwpiovtal wg EEXwPIOTO TTEPIOUCIAKO aToIXEIo, HOVO OTav gival TBave 6T HEAAOVTIKA OIKOVOUIKA
o@éANn TTou oxeTiCovtal Ye To aToixeio Ba péouv otov OpIAo Kal TO KOOTOG TOU OTOIXEiOU UTTOPEi va
utroloyioTei agiotmoTta. OAeg o1 AAAeg eMIOIOPOWOEIG KOl CUVTNPACEIG XPEWVOVTAI OTNV EVOTTOINUEVN
KaTtaoTaon AoyapiaouoU atTOoTEAEOUATWY KATA TNV OIKOVOMIKK TTEPIOS0 TTOU TTPOKUTITOUV.

Képdn N ¢nui€g attd Tn 100N aKIVATWY Kal EE0TTAICHOU TTPoCdIoPifovTal CUYKPIVOVTAG TIG EIOTTPAEEIG
ME TN AoyioTiKA aia Kal TTepIAaPBAvVOVTal OTNV EVOTTOINUEVN KATACTACN AOYAPIACUOU OTTOTEAECUATWV.
Otav emmavekTiunUéva TTEPIOUCIOKA  OTOIXEId TTwAoUvTal, Ta ToCod Tou TrepIAauBavovtal oTa
ammoBepartiké dikaing agiog aKIVATWY JETAPEPOVTAI OTA ATTOBEPATIKG TTPOCOSOU.

Akivnta utté avéyepaon TTapouaiadovTal o€ TIUA KTHoNG peiov oTroladnTroTe {nuid atropgiwong OTTou 10
QVOKTACIYO TTO0O TOU AKIVATOU UTTO avEyEPan UTToAoyieTal va gival JIKPOTEPO aTTO TN AOYIOTIKI) TOU
agia. H amdéofeon auTtwyv Twv TTEPIOUCIAKWY OTOIXEIWV apyifel OTav Ta TTEPIOUCIOKA OToIXEia gival
£TOINA YIA TNV TTPOTIBEPEVN XPrON TOUG.

ATTopEgiwon PN XPNMOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV

Ta TEPIOUCIOKA OTOIXEIO TTOU £XOUV QTTEPIOPIOTN WQEAIUN OIKOVOUIKF) (wrh O&v UTTOKEIVTAlI O€
ammooRean Kal eAEyXovTal yia QTTOMEIWON €TNCIWG Kal OTTOTE UTTApXEl £vOeign OavAg aTtrougiwong
QUTWV TWV TIEPIOUCIOKWY OTOIXEIwV. Ta TIEPIOUCIOKA OTOIXEIO TTOU UTTOKEIVTAI O€ ATTOOREON
avaBewpolvTal yia Atroueiwon OTToTEONTTOTE yeyovoTa 1 aAAayég OTIG TTEPIOTACEIG OEixvouv OTI N
AoyIOTIKR agia ptropei va unv givalr avaokTAoiun. Znuid atropsiwong avayvwpidetal yia 10 Toad g
AOYIOTIKAG a&iag Tou TTEPIOUTIOKOU OTOIXEIOU TTOU UTTEPPRaivel TO AVAKTACIYO TTOOO Tou. To avaKTAOIUO
000 gival To peyaAuTepo TNG dikaING agiag Tou TTEPIOUCIAKOU OTOIXEIOU pEiov £€0da yia TTWANCN Kal
NG agiag Adyw xpriong. Tla okotmoug TTPoadlopIchoU TNG OTTOMEIWONG, T TTEPIOUCIOKAE OToIXEIa
opadoTToIoUVTal OTA UIKPOTEPA ETTITTEDA YIA TA OTTOI0 UTTAPXOUV {EXWPIOTEG AVAYVWPIOIUEG TOUEIOKEG
POEG (MOVADEG DNMIOUPYIOG TOUEIOKWY POWV).
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Aaveiopog

O davelouog TTou aTroTeAEITal aTTd OpoAoyIakd ddvela Kal davelakd KEQAAaIo avayvwpideTal apyIKa o€
dikain agia, Tmou eival o1 eiIoTTpdelg amo Tnv €kdoon (dikain a&ia TNG avTITTapoXAg TTou €I0TTPaXONKE)
META TNV agaipeon €£0dwv cuvallayng. O davelopodg TTaPOUCIAZETal PETETTEITA OTO OTTOORECUEVO
KOOTOG Kal OTToIadNTTOTE dIa@opd PETAEU TwV €00dwV KaBapd atrd ££0da ouvaAlayng Kai TG agiag
€€OQANONG avayvwpileTal oTNV €VOTTOINUEVN KOTAOTAON AoyapiaouoU OTTOTEAEOPATWY KATA TNV
TePiodo Tou daveligpoU.  H xpnUOTOOIKOVOUIKN UTToXpéwan Jdlaypd@etal uévo otav eEalelpBei,
onAadn, étav n utroxpéwaon atraAAaxBei, akupwOei A ARgel.

MeToxik6 Ke@daAaio
O1 ouvABeIg peToxEG TagivopouvTal oTa id1a KEQAAQIQ.
(a) 'E&oda ékdoong ke@alaiou

MpbéoBeta £€¢oda TTOU OXETICOVTAI APECO UE TNV EKOOON VEWV UETOXWV a@aipouvTal atmmd Ta idia
KepAAaia.

(B) Mépiopa ouviBwyv peETOXWV

H diavoun pepiopatog atoug auvhBeig petdxoug TnG Tpdmelag avayvwpileTal aTnv Tepiodo TTou
TO MEPIOUA €YKPIVETAI ATTO TOUG PETOXOUG TNG TpdTrelag.

Mépiopa yia TO0 £€T0G TTOU QVAKOIVWVETAI PETA TNV NPEPOMNVIA IGOAOYICUOU YVWOTOTIOIEITAI OTN
>nu. 53.

(y) ’Id1gg peToxég

Ortav otroiadnTote eTaipeia Tou Opilou ayopdoel PETOXIKO kKe@AAaio Tng Tpdmedag (idieg
METOXEG), N AVTITTAPOXN TTOU TTANPWONKE TTEPIAAUBAVOUEVWV TWV OXETIKWV TTPOCOETWY £E60WV
agaipeital ammo Ta idla KEPAAQIa TTOU avaAoyouv oToug PETOXOUG TNG TpAatredag PYEXPIG WTOU Ol
id1eg peTOXEG TTWANBOUV 1 emTavekdoBouv. Otav TETOIEG PETOXEG METETTEITA TTWANBoOUV 1
eTavekdwBoUV, OTToIadATTIOTE avTITTapoxn €loTrpaxBei, kabapr) amd oTroladnTToTE TTPOCOETA
£€€0da ouvaAhaynig TTou oxetiCovtal dueca, TrepIAauBaveral ota idla ke@AAaia TTou avaioyouv
OTOUG PETOXOUG TNG Tpatredad.

MpoBAéyeig

O1 mpoBAEwelg avayvwpifovTal 6tav 0 OpIAog €xel pia TTapoUoa VOUIKN 1] TEKHAIPOPEVN UTTOXPEWON
wg¢ atmoTéAeopa atrd yeyovoTta TTou £Xouv TTponynBei, eival TTepioooTepo mMOavov OTI ekpor) TTopwv Ba
amaitnBei yia dieuBETNoN TNG UTTOXPEWONG, Kal £€vag aIOToTOG UTTOAOYIOUOG yia TO TT000 Tng
utToxpéwang utropei va yivel. Otav o Opihog avapével n TTpoRAewn va avaktnBei, yia Tapddelyua Pe
€va ao@aAIoTAPIO cUuUBOAaIo, N aAvAKTNON avayvwpifeTal wg EEXWPIOTO TTEPIOUTIOKG OTOIXEIO OAAG
MOVO O6Tav N avakTnon eival oxedov BERaia.

O Oupihog avayvwpilel TTPOPAewn yia emmaxbeic cuppfdaoelg 6Tav Ta avapevoueva o@éAn TTou Ba

TTPoéABouV aTTd €va cuufoAaio gival AiyoTepa atmd Ta AVATTOQPEUKTA £C000 ATTO TNV EKTTARPWON TWV
UTTOXPEWOEWV CUPPWVA UE TO GUMPBOAaIO.
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2. NEPIAHWH ZHMANTIKQN AOTIZTIKQN APXQN (cuvéxeia)
MoTwTikég cuvaAlayég

>uvaAAayuaTikEG ammodoxng (YvwoTéG wg acceptances) aTTOTEAOUV QVEIANPUEVEG UTTOXPEWOCEIG TOU
OuiAou yia TTAnpwr cuvaAdaypaTikwy (YvwoTwy wg bills of exchange) mou ekddBnkav o€ TeAdTeg. O
OuiNog avapével 0TI o1 TTEPICTOTEPEG CUVAANAYMATIKEG aTTOdOXNG Ba dleuBeToUVTAl TAUTOXPOVA E TV
atmoTTANpwr atod Toug TTeNdTeg. O OpIAog aoxoAsiTal €TTiONG pE EPTTOPIKEG OUVAAAQYEG OTTOU €KOIDEI
EYYUNUEVEG OUVOANAYUOTIKEG KOl OVOIyovTag eVEYYUEG TTIOTWOEIS (YVWwOoTéEG w¢ credit-related
instruments) ek p€poug Twv TTeEAaTWV Tou. [lepiouaiakd aToixeia TTOU TTPOKUTITOUV ATTO TTANPWUEG O€
TpiToug yia Ta otroia 0 OpIAOG avapével avakTnon Tt Tov TTEAGTN TTAPOUCIAfovTal OTOV EVOTTOINUEVO
I00AOYIOHO, UEIOV OTTOIECDNTIOTE AVAYKAIEG TTPOBAEWEIG.

AlaxeipioTikég SpaoTNPIOTNTEG

Otav o Ouihog evepyei KATW atrd dIAXEIPIOTIKN 1I010TATA WG BEPATOPUAOKAG, KATATTIOTEUNATOBOXOG N
QVTITTPOOWTTOG, TTEPIOUCIAKA OTOIXEIO KAl OXETIKA €000 TTOU TTPOKUTITOUV OTTO QUTA, POl JE OXETIKEG
QAVEINNUUEVEG UTTOXPEWOEIG VIO ETTIOTPOPH TETOIWV TTEPIOUCIAKWY OTOIXEIWV OTOUG TTEAATEG OV
avayvwpifovTal o€ aQUTEG TIG OIKOVOUIKEG KATAOTACEIG.

AvdAuon Katd Topéa

O Topéag OdpacTnpidTNTAG €ival I OPAda  TTEPIOUCIOKWY  CTOIXEIWY KAl AEITOUPYIWY  TTOU
dpaacTtnpioTroiolvTal OTNV TTOPOX! TIPOIOVIWYV 1 UTTNPECIWY TIOU UTTOKEIVTAl O€ KIVOUVOUG Kal
atmodooeIS TTou €ival SIPOPETIKA aTTd autd AAAWV Topéwv dpaaTnpIdTnTag. O YEWYPA@IKOG TOPEAS
OPACTNPIOTIOIEITAI GTNV TTAPOXI] TTPOIOVTWY I UTTNPECIWY O CUYKEKPIUEVO OIKOVOUIKO TTEPIBAAAOV TTOU
UTTOKEITaI O€ KIVOUVOUG Kal oTrod00€Ig TTou  gival Slo@opeTIKA ammd autd Twv TOMEWV  TTOU

dpaCTNPIOTTOIOUVTAl OE £€vVa AAAO OIKOVOUIKO TTEPIBAAAOV.

O «kuplog Topéag Tou Opihou eival katd Topéa OpaaTNPEIOTNTAG.  YTTIAPXOUV TPEIG KUPIOI TOUEIQ
dpaotnpIéTNTAG:

(a)  Tpamedikég UTTNPETIEG, Ol OTToIEG TTEPIAQPBAVOUYV TIG EPYATIiES TWV TPATTECWV.

(B) ACQAaAIOTIKEG UTTNPETIES, O OTTOIEG TTEPIAANPBAVOUV TIG EPYATIES TV BUYATPIKWY OGQAAICTIKWY
eTaipelv Tou OpiAou aT1o yevikd KAASO0 Kal aTov KAGdo CwNG.

(y)  XpnuUaTtooIKOVOUIKEG Kal GAAEG UTTNPECIEG, Ol OTTOIEG TTEPIAANPBAVOUV TIG €pyacies OAwWV Twv
AAwv BuyaTtpikwyv Tou Opilou.

O1 deutepeliovTe Yewypa@ikoi Touegig Tou Opidou avaAuovtal wg €EAG:

(a)  ApaoTtnpiotnTeg oTNV KUTTPO, TTOU EVOWHATWVOUV TIG EpYATieg OAWY Twv eTaIpEIV Tou Opilou
otnv Kutrpo.

(B) ApaoTtnpidtnTteg aTnv EAAGDQ.

(y) ApaocTnpidtnteg o€ AAAEG XWPEG.
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NEPIAHYH ZHMANTIKQN AOTIZTIKQN APXQN (ouvéxeia)

ZUYKPITIKEG TTANPOPOPIES

OTtrou xpelddetal, T CUYKPITIKA TTOOG AvaTTpooapuéoTnNKaV yia va ouvadouv pe TIGC aAAayég oTnv
TTapouciaon Tou TpéXovTog €Toug. O evotroinuévog I00AoyIopog oTig 31 AekepPpiou, 2006 Exel
AvVaTTPOCOPUOCTEN VIO VO AVTIKOTOTITPIOEI TRV KATNYOPIOTTOINON TwV UN TPOTTECIKWVY dpacTnPIoTHTWV
NG Marfin Investment Group A.E. ZUPUETOXWY WG PN OUVEXICOUEVEG DPACTNPIOTNTEG AdYyw MEiwoNG
OUMMETOXAG (ZNM. 16) Kal yia va avTIKATOTITPIoE! TIG AvATIPOCOPHOYEG OTNV TTPOKATAPKTIKI) AOYICTIKNA
0€ OXEON ME TA TTPOKATAPKTIKA OTTOTEAECUOTA TOU ETTIMEPICUOU TOU TIPAMOTOG ayopdg yia Tnv
amokTnon 1Ng Marfin Investment Group A.E. Zupuetoxwv kai Eyvariag Tpdmelag A.E. 6TTwg gnyeital
ot Znu. 52. Emiong, kpatikd@ Xpedypaga Kal YPAWMATIAQ OnNuUOCiou TTou  TTPONYOUMEVWG
TTAPOUCIAlOVTaV OTOV EVOTTOINKEVO 1I00AOYIONO, TWPa TrapoudidfovTal oTnV KATNyopia oTnv oTToia
£XOUV KOTNYOPIOTTOINOEI.
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3. ZHMANTIKOI AOTIZTIKOI YNOAOTIZMOI KAl EKTIMHZEIZ

O1 AoyIoTIKOi UTTOAOYICWOI Kal eKTINAOEIS agloAoyouvTal o€ aguvexn BAaon kal Baagiovral oTnV I0TOPIKNA
EUTTEIPIO KOl O GAAOUG TTOPAYOVTEG, CUUTTEPIAAUBAVONEVWY TTPOCOOKIWY OXETIKA HE HMEAAOVTIKA
YEYOVOTQ TTOU TTIOTEVUETAI OTI €ival AoyIKG OUPPWVA PE TIG TTEPIOTATEIG.

ZnUavTiKoi AoyIoTIKOi UTTOAOYIOHOI Kal TTapadoxEg

O Opihog kdvel UTTOAOYIOPOUG Kal TTOPadOXEG o€ oxXEon Pe To HEANOV. Q¢ atroTéAeapa ol AOyIOTIKOI
uTTOAOYIOMOI OTTavViwg 1000vTal PE Ta TTpayuaTikd atroteAéopara. Or uttoAoyIopoi Kal o1 TTapadoxEg
TToU MBaVOV va TTPOKAAECOUV OUCIWdN AVATIPOCAPHOYN OTn AOYIOTIKA O&ia TTEPIOUCIAKWY OTOIXEIWV
Kl UTTOXPEWOEWY KATA TO ETTOPEVO OIKOVOUIKO £TOG TTAPOUCIAZoVTal TTIO KATW:

(c)

(B)

(v)

ATropgiwon xopnynoswyv

O Ouihog alohoyei KaT@ TTOCOV UTTAPXOUV QVTIKEIPEVIKEG EVOEIEEIS yIa aTTopEiwan TNG agiag Twv
XOPNYNOEWV 0€ KABE nuepounvia icoAoyiopou. ‘Eva dAveio XapakTnpifetal wg eTTIOCQPAAEG Kal
yivetar TTpOBAewn yia atopgiwon TNG agiag Otav UTTAPXOUV QVTIKEIMEVIKEG €VOEIEEIC yia
ATTOMEIWON, WG ATTOTEAEOUA €VOG 1 TTEPICOOTEPWY ATTO TA TTO KATW YEYovoTa, TO OTroid
OuvéBNoav PETA TNV APXIKH OvayvwpIoH TOUu w¢ TTEPIOUTIOKO OTOIXEIO Kal €XOUv apvnTIKA
ETTIOpaAON TNV avapevOueVn YEANOVTIKE TAUEIOKY por).

TETOIEG QVTIKEIYEVIKEG EVOEICEIS €ival O1 €ENG:

(a) TmapaBioon Twv 6pwv oUPBOONG HPE QTTOTEAEOPA KOBUOTEPNON OTNV TTANPWHN TOU
KEQaAaiou 1) Tou TOKOU,

(B) evéeiteig yia onuavTiki aduvapia oTnv amoTTAnpwr) Tou daveiouou,

(Y)  AQwn VOUIKWY PETPWY,
() TTwyeuon,

()  GAAeg avtikelyevikEG evdeielig TTou odnyolv OTo cupTtrépacpa Ot o Opihog dev Ba
€I0TTPAEEI OAO TO OPEIAOUEVO TTOTO.

Otav éva dAveIo XaPAKTNPIOTE WG ETTIOCPAAES, WG TTAPOUCa agia Twv PEANOVTIKWV TAUEIGKWY
pPowWV BewpEiTal N EKAGTOTE AVAKTACIUN agia Twv eac@aliccwy. ETTITTA0V, yia onuavTiKa TTO04
AapBdavovtal  utmmown dAAol TTapAyovTeEG  OTTWG N OIKOVOMIKA  KaTtdotaon, ol TTépol
XpPNHatoddTnoNG Kal n meavotnTa oThPIENG atrd TOTOANTITIKA agIOTNIOTOUG £yyunTéG. TO TT000
™G TPORAewng eival n dlagopd peTalu TNG AOYIOTIKAG KAl TNG QVAKTACIUNG agiag,
OUMTTEPIAAPPBAVOUEVWV TWV ECACPANITEWY KOl EYYUNOEWV.

Aikain aia XpnUATOOIKOVOUIKWY HECWV

H dikain aia Twv XPNUOTOOIKOVOUIKWY PECWYV TTOU Ogv JIATTPAYHATEUOVTAI OE EVEPYR ayopd,
TTpoadiopieTal XpnolpoTrolwvTag peBodoug atroTtipnong. O Ouilog aokei kpion yia Tnv €TTIAOYA
dla@opwy PEBOdWY aTTOTiUNONG Kal KAvel UTToBECEIS o1 oTroieg PBaaifovral Kupiwg oTnv
KardoTaon NG ayopdsg oe K&GBe nuepopnvia icoloyiopolu. O Ouidog aloloyei TOKTIKA TIG
peEBSOOUG aTToTiUNONG TTOU XPENOIYOTTOIOUVTAl YIa va BERAILOVETAI VIO TNV €YKUPOTNTA Kal TNV
KATaAANAOTNTA TougG. AAAQYEG OTOUG UTTOAOYIOUOUG Kal TTapadoxEG TTou  XPNOIUOTTolouvTal
mBavoé va errnpedoouv Tn dikain agia Twv OXETIKWY XPNUATOOIKOVOUIKWY PHECWV.

Atropcgiwon utrepagiog
KdaBe xpbdvo o Ouihog e€etdlel dv n uTrepagia €xel UTTOOTEN ATTOUEIWOTN CUPPWVA PE TN AOYIOTIKA
apyxn TTou avo@éperal oTn Xnu. 2. To avakTACIYNO TTOCO TwV POVAdwY dnuUIoupyiag TAPEIAKWY

powv £xel TTPOCOIOPIOTEl PE BAan Tov UTTOAOYIOPO TNG agiag Adyw Xprong. AuToi o1 UTTOAOYICUOI
ATTAITOUV TN XPAON TTapadoXwV Kal UTTOBETEWY TTOU TTapoUCIGlovTal oTn ZNu. 29.
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ZHMANTIKOI AOTIZTIKOI YIIOAOIZMOI KAI EKTIMHZEIZ (cuvéyeia)

ZnHavTIKoi AoyIOTIKOi UTTOAOYIGHOI Kal TTapadoxEG (CUVEXEIQ)

()

(5)

()

Atropgiwon utrepagiag (ouvéxeia)

MNa mg ao@daleieg kKAGdou Cwng kal aoc@dAcleg yevikou KAGdou, av TO avaBewpnuévo
utroAoyiopevo kaBapd mepiBwplo képdoug oTig 31 AekeuPBpiou, 2010 Atav 10% xaunAdtepo
atrd Toug UTToAOYIopoUG ThG d1elBuvong oTig 31 Agkepppiou, 2007, de Ba TTPOEKUTITE ATTOMEIWON
NG utepagiag. Av 1O avaBewpnuévo UTTOAOYICOUEVO TTPOECOPANTIKO ETTITOKIO (META TNV
€MIdOPOACN POPOAOYIAG) TTOU XPNOIMOTTOINONKE yia TNV TTPOECOPANCN TWV TOUEIOKWY POWV NTav
10% wnAOTEPO aTO TOUg UTTOAOYIOPOUG Tng dievBuvong oTmig 31 AekepfBpiou, 2007 d¢ Ba
TIPOEKUTITE OTTOMEIWON TNG UTTEPALiag.

MNa 11g TpatTedikéG epyacieg oTnv EAAGSa kai Poupavia, av 0 puBudg avamtuéng TOUEIOKWY POWV
pelwvoTav katd 50 TmooooTiaieg HOVASEG KAl TO TTPOEEOPANTIKO ETITOKIO augavotav katd 50
TTO00OTIAIEG HOVADEG O€ OXEON PE TOUG UTTOAOYIOUOUG TnG d1euBuvong oTig 31 AekepBpiou, 2007,
Oev Ba TTPOEKUTITE ATTOUEIWON UTTEPALiAG.

MNa 11¢ TpatTedikég epyacieg otn ZepPia, av 1o uttoAoyIlopevo Kabapd TepIBwpIo kEpdoug oTIG 31
AekepPBpiou, 2009 Atav 20% xapnAoTEPO Q1O TOUG UTTOAOYIOPOUG Tng OlelBuvong oTig 31
AekeuBpiou, 2007, & Ba TTPOEKUTITE aTTopgiwon uttepadiag. Av To TTPOEEOPANTIKO ETTITOKIO TTOU
XPNOIUOTTOINONKE yIa TNV TTPOEEOPANCON Twv Tapelakwy powv ATav 10% wnAdTeEpo ammd Toug
UTTOAOYIGHOUG TnG OlelBuvong oTmig 31 AekepPpiou, 2007, 0t Ba TTPOEKUTITE QTTOMEIWON
uTTEPOEiag.

Atia aoc@aAioTnpiwv ocupBoAaiwv kKAGdou {wng o€ 100

O Opihog kaBopilel oe ouvepyaaia pe eTayyeAPaTieg avaloyioTéG TNV agia Twv ac@aAioTnpiwy
ouppoAaiwyv KAGdou {wn¢ o€ 1I0XU, CUPGWVA PE TN AOYIOTIKA apxr) TTOU ava@EépeTal aTn ZNy. 2.
H agia Twv ac@ahioTnpiwv cupBoAaiwv kKAGdou Cwng o€ 1I0XU avTITIPOCWTTEUEl TN CNPEPIVA agia
TWV MEANOVTIKWY KePOWV TTOU Ba TTpokUWouv amd Ta oupPBoAaia o€ 1oxU. To €mTOKIO
TTPOEEOPANCONG TTOU XPNOIMOTTOIEITAI OTOV UTTOAOYIOWO TTEPIAaUBAvel éva TTEPIBWPIO KIVOUVOU
avéloyo pe TNV aBeBaidtnta Twv TTPORAETTONEVWY HPEANOVTIKWV KEPOWYV. H ekTiunon Twv
kepdwv TTOoU Ba TTpokUWouv atrd Ta cupPBoAala BacifeTal oe ouvTnENTIKEG UTTOBECEIG yia TOUG
MOKPOOIKOVOUIKOUG O€iKTEG, TN MEAAOVTIKA Bvnaoiyotnta, Tnv e€ayopd, Ta £€oda diaxeipiong Kai
TTWAACEWV KaBwg Kal TNV atédoon Twv emevoUuoewy. O1 TTapadoxEG Kal UTTOAOYIGHOI TTou
xpnoigotroindnkav  mapouaialovtal otn Znu. 29. AuTEG ol TTapadoxEG Kal UTTOAOYIoUOi
avaBewpouvTtal Kal eEAEyxovTal KABe nuepopnvia ava@opds. AMNayEG 0Toug UTTOAOYIOHOUG Kal
TTOPAdOXEG TTOU  XpPNnOldoTrolouvTal TTBave va emrnpedoouv TNV agia Twv ac@aAioTnpiwyv
oupBoAaiwy o€ 10xU.

Ao @aAIoTIKEG Epyaaieg KAdSou JwNng

MNa ta gokpotpobeoua ac@alioTipia cupBoAaia kKAGdou Cwng YiveTal avaloyioTiKA eKTiunon
TWV HEAAOVTIKWV UTTOXPEWOEWY YIO KOTABOAR WEPEANUATWY TTOU OTTOPPEOUV OTTO TOUG OPOUG
TwV OupPoAaiwv. H ekTipnon autr tepiAapBavel uttobéaelg Yetagu GAAwWV yia Ta TTOCOO0TA
Bvnoiudétnrag, Tn dlaTnENCINOTATA TWV CUPBOAdiwy, Tnv ammdédoon Twv eTTEVOUCEWV TTOU
XPNOIMOTTOIOUVTAIl YIA KAAUWN TwV aC@AANIGTIKWY UTTOXPEWOEWY, KaBwg Kal To pubud augnong
TWV OIOXEIPIOTIKWY €E0OWV. H ekTipnon yia tn Bvnoiudtnta Pacifetal og  TUTTOTTOINPEVOUG
dIEBVEIC TTIVOKEG TTOU QVTIKATOTITPICOUV I0TOPIKA TNV guTTEIpia BvnoiydTnTag. H extipnon yia 1n
péon atrédoon Twv eTTEVOUCEWY BaadieTal OTIG TPEXOUTES ATTODO0EIG KABWG Kal TTPORBAEWEIS yia
TN MEAAOVTIKR €EENIEN TNG OIKOVOIOG KAl TWV KEQPAAQIOYOPWV.
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3.

ZHMANTIKOI AOTIZTIKOI YNOAOIZMOI KAI EKTIMHZEIZ (cuvéxeia)

ZnHavTiKoi AoyIoTIKOi UTTOAOYIGHOI Kal TTapadoxEG (CUVEXEIQ)

()

(o7)

t9]

(n)

Ao @alIoTIKéG epyaaieg KAASou JwNng (OUVEXEID)

>€ KGO nuepopnvia ava@opdg ol EKTINACEIG AUTEG avaBewpoUvTal Kal EAEyXOVTal YIa ETTAPKEIQ,
KOl OTTOIECONTIOTE AVATTPOOAPUOYEG AVTIKATOTITPICOVTal PE avAAoyeg puBuioelg 0To UWog NG
UTTOXPEWONG TTOU avayvwpiZeTal 0ToV I00AOYIONO YIa ao@aAioTHpla cUBOAala.

MNa ta BpaxummpoéBecpa ac@aAioTApia cupfoAaia KAGOOU atuxnudTwy Kal uyeiag yivovral
EKTIMAOEIG YIA TO OVOUEVOPEVO TEAIKO KOOTOG TWV ATTAITACEWY TTOU £XOUV yvwaoToTToINOEi oTov
Opido, KaBWG Kal TwV ATTAITACEWY TToU £Xouv dnuioupynBei aAAG dev €xouv yvwaToTroinoOEi
KAT& TNV NUEPOMNVia Tou ICOAOYIOHOU. H eKTiuNGon Twv aTTAITAGEWY YiVETAI JE BACN TNV EUTTEIPIa
TOU TTaPEABOVTOG Kal TIG TATEIG TWV ACPAANIGTIKWY ayopwv 6TTou dpacTnpioTroicital o OpIAog.

ATtraiThoE€Ig yia atrolnHiwon ac@alioTnpiwv cupBoAdiwv

lvetal utToAoyIOPGG YIA TIG UTTOXPEWOEIG OTTO ATTAITHOEIS YIA AaTTolniwon Twv ao@aNoTNPiwv
ouppBoAaiwv. O Opihog aloloyei Tnv KdBe amaitnon &exwpioTd Kal n uttoAoyigouevn
uttoxpéwon Pacifetar ota yeyovoTa TnG KABe ammaitnong, TNV eUTIEIpia Kal GAAOUG Aoyikoug
TTOPAYOVTEG UTTO TIG TTEPIOTATEIG.

O Ouihog €xel uttoxpéwon yia 6Aa Ta ac@aMi{Oueva yeyovoTa TTou éyivav Katd Tn SIGpKEIa Tou
ouppoAaiou akéua ki av n ¢nuid avakaAUTITeETal PETA TO TEAOG Tou cuufoAaiou. Tivertal
UTTOAOYIGHOG yIa TO KOOTOG OTTAITACEWY TTou dnuioupyndnkav aAAG Oev éyivav yvwoTég. H
MEBOBOG TTOU  XPNOIMOTIOIEITAI  yId  TOV  UTTOAOYIOPO TOU KOOTOUG OTTQITACEWV  TTOU
onuioupyndnkav aAAG dev Eyivav yvwaoTEG avaAueTal oTn Zny. 47.

Q@eAfpaTa aQuITNPETNONG

H onuepivr) agia Twv UTTOXPEWOEWV YIO WEEANUATA a@UTTNEETNONG  KaBopiletal pe Bdon
QaVOAOYIOTIKI EKTIUNON XPNOIMOTIOIWVTAG OUYKEKPIYEVEG TTAPAdOXES. OI KUPIOTEPEG TTAPADOXES
TTOU XpnoidoTroioUvTal yia Kabopiopyd Tou KaBapoU KOOTOUG YIa WEEAAUOTO aQUTTNPETNONG
avagépovtal otn znu. 11. Me Baon Tn AoyioTik apxy tou Opidou yio weeAnuaTa
aQUTTNEETNONG, OTTOIECONTTIOTE  OAAQYEG OTIG TTapadOoXEG eTmnpeddouv 1O UWOG TOU [N
aAvayvwpIGPEVOU avaAoyIaTIKOU KEPOOUG 1 {NMIGG.

®opoloyia

O Oupihog utrokeiTal o€ @OPO €I00OAUATOS OTIG DIAPOPES XWPEG OTIG OTTOIEG BPACTNPIOTTOIEITAI.
MNa 10 OUVOAIKG TTPOadIOPICUO TNG TTPORAEWNGS yia Tpéxouod Kal avaBaAAopevn @opoloyia
OTTWG TTOPOUCIAZETAl OTOV EVOTTOINUEVO I00AOYIOUO OTTAITOUVTAlI ONUAVTIKEG EKTINNAOEIG. Ta
OUYKEKPIPEVEG OUVAAAAYEG Kal UTTOAOYIOUOUG, O TTPOCdIOPIoUOS TNG TEAIKAG QopoAoyiag eival
aBéBaiog. O OpIAog avayvwpilel UTTOXPEWOEIG YIa TTPOBAETTOPEVA POPOAOYIKA CnTAHOTA YE Bdon
UTTOAOYIOHOUG yio TO KOTG 11600 Oa TrpokUwel emmmpooBetn @opoloyia. Otou 10 TEAIKO
QPOPOAOYIKO QTTOTEAECUO QUTWV Twv (NTNPATWY dla@épel aTTd TO TTOOO TToU £XEl apXIKG
avayvwpIiaTei o1 dlaQopég eTnEeddouv TNV TTPORAEWnN yia €TaIpIKO @OPOo Kal avaBaiAduevn
@opoAoyia aTnv TTEPiIodO TToU £YIVE O TTPOTOIOPITHOG.
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3.

ZHMANTIKOI AOTIZTIKOI YIIOAOIZMOI KAI EKTIMHZEIZ (cuvéyeia)

ZNUOAVTIKEG EKTINAOEIG OTNV EQAPHOYI TWV AOYICTIKWYV apXwv Tou Opilou

(c)

(B)

XpNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU KpaToUvTal péXPl TN ARSN

O ©Oupihog akohoubei TIg 0dnyieg Tou AAM 39 otnv Tagivounon un  TTAPAYyWYywv
XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV PE OTABEPES 1) TTPOCBIOPICIPEG TTANPWHES KAl PE
oTaBepny AAEN, WG XPNHATOOIKOVOMIKG TTEPIOUCIAKA OTOIXEiO TTOU KpaToUuvtal PéXpPl TN ARéN.
AUTA n Tagivounon atraiTei GOKNON CNUAVTIKAG Kpiong. ZTnv doknon Tng Kpiong autig, o OpiAog
EKTIUG TNV TTPOBECN Kal TNV IKAVOTNTA TOU VO KPATACEI TETOIEG TTEVOUCEIG MEXP! TN AREN. Av O
Ouilog atroTixel va KpaTACE! AUTEG TIG ETTEVOUCEIG PMEXPI TN AREN yia Adyoug GAAOUG atrd auToug
Tou TIpoBAEéTTovTal atmd TO AAM 39, Ba avaykooTei va emmavaTtafivournoel oAOkAnpn Tnv
KATNYopPia, WG XPNHUATOOIKOVOUIKA TTEPIOUCIAKA OToIXEia dlabéaiua TTPog TTWANCN. € auTh TNV
TTEPITTTWON, 01 €TTeEVOUCEIS Ba TTapouciadovtal o€ dikain agia Kal Xl o€ aTTooRECUEVO KOOTOG. 2€
T€TOI0  TTEPITTTWON N AoyIoTIKA ~ agia  Twv emevduoewyv Ba augnbei katd AK 1.053.000
(2006: AK 3.049.000) ue avtioToixn TiaoTwaon oTa amofepaTikd dikaing agiag ota idia KeaAaia.

ATropEgiwon XPNUOTOOIKOVOUIKWYV TTEPIOUCIOKWYV OTOIXEIWV B100£01HWY TTPOG TTWANCN

O Ouihog akoAouBei TG 0dnyieg Tou AAT 39 yia va atmo@acicel TTOTE pia €TTEVOUCN €XEI UTTOOTEI
armopeiwon otnv aia. AuTAq n amdé@Acn aTTaITel AoKNON ONUAVTIKAG Kpiong oTo KATd 1000
UTTAPXEl QVTIKEIYEVIKN €vOEIEn aTTopgiwong. XTnv doknon Tng Kpiong autig, o OpIAog exTIUG,
padi ye aGAAoug TTapdyovTteg, Tn didpKela 1 TNV éktaon Tmou n dikain afia piag emévduong o€
METOXIKOUG TITAOUG €ival XaPNAOTEPN TOU KOOTOUG, YEYOVOG TO OTTOI0 UTTOPEl VO OTTOTEAEOE!
QVTIKEIMEVIKR €VOEIEN aTTOPEIWONG, KAl TN XPNHATOOIKOVOUIK BIwoIudTnTa Kal Bpaxutrpobeouo
ETTIXEIPNUATIKO PEANOV TNG ETTEVOUONG CUNTTEPIAGUBAVOPEVWY TTAPAYOVTWY OTTWG N ETTIOO0N TNG
Biounxaviag Kai Tou ETIXEIPNUATIKOU KAGDOU, oI aAAayEG aTNV TEXVOAOYIQ Kal OTIG AEITOUPYIKES
KAl XPnUATOOOTIKEG TAMEIOKEG POEG.
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4. KAGAPA EZOAA AINO TOKOYZ

‘Ecoda atrd Tokoug

Tokol xopnynoswv

Tokol atrd GAAeg TpaTTECEG

Tokol atrd Xpedypaga Kal AAAoI TOKOI

‘ESoda amd ToKoug

TOKoI KOTOBECEWV TTEAOTWV

Tokol o GANeG TPATTECES

Tokol davelakoU kKe@aAaiou kal GAAOI TOKOI

5. KAGAPA EZOAA ANO AIKAIQMATA KAI MPOMHOEIEZ

‘Ecoda atrd dikaiwpaTa Kol TTPoUnR0eIeg

Tpatrediké SIKAIWUATA KOl TTPONBEIEG

Aikaiwpara atré diaxeipion xapTopuAakiou
ka1 S10IKNTIKA SIKAIWPOTA

AANa SIKaIWPOTA Kal TTPOUAOEIES

‘ESoda a1md SikaiwpaTa Kal TTpounR0eieg
Aikaiwpara
MpounBeieg

6. KEPAOZ AlNO AIAGEZH KAI ENMANEKTIMHZH AZIQN

Képdog atod d81d6ean XpnuaTOOIKOVOUIKWY
TTEPIOUTIAKWY OTOIXEIWV TTOU aTTOTIOUVTAI
oe dikain afio pEow Twv ATTOTEAEOPATWY

Képdog atrod d1d0san XpnUATOOIKOVOUIKWY TTEPIOUTIOKWV

oToIxEiwv dl1aBEaIywy TTPOG TTWANCN
Képdog atrd eTaVEKTIUNGN XPNUATOOIKOVOUIKWYV

TTEPIOUCIAKWYV OTOIXEIWV TTOU ATTOTIMOUVTAI O€ dikalin

agia pEow Twv ATTOTEAEOUATWY
ATTOUEIWON XPNHATOOIKOVOUIKWY TTEPIOUCIOKWV
aToIxEiwv dIaBETINWY TTPOG TTWANCN

2007 2006
AK ‘000 AK ‘000
630.340 297.601
212.916 117.504
113.168 43.751
956.424 458.856
422.926 194.259
78.317 41.326
63.461 13.146
564.704 248.731
2007 2006
AK ‘000 AK ‘000
88.704 57.658
97.674 3.039
34.380 4.827
220.758 65.524
7.980 1.785
31.391 1.757
39.371 3.542
2007 2006
AK ‘000 AK ‘000
2.451 702
77.064 536
15.051 6.562
(873) -
93.693 7.800

To képdog amd d1abeon Kal €TmavekTiynon agiwv tepIAappavel KEPON Uwoug AK 7 ek. amd Tnv
TTWANCN TwV PeTOXWYV TToU Kateixe o Ouihog atn Universal Life Insurance Public Co Ltd, képdn Uyoug
AK 22,4 k. atmdé TNV TTWANCN TWV PJETOXWV KAl OIKAIWUATWY ayopdg PHETOXWVY TTou KaTeixe o OuiAog
otnv EAnvik Tpatrea Anpooia Etaipeia Atd kai k€Epdn Uwoug AK 40 ek. atmd TV TTWANON Twv

peToXWvV TToU Kateixe o Ouihog atnv Tpdmefa Kutrpou Anuédoia Etaipeia ATd.
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7.

8.

AAAA EZOAA

KaBapd acpdAioTpa kal GANa €000a aTTd
ac@aAioThpia cuphBOAaia (Znu. 8)
KaBapég TTapox£g, aTTaITAoEIS yia atTolniwaon Kal
GAAa £€0da aoc@ahioTnPiwy cupBoAaiwy (Zny. 9)
Kabapd £€00da atrd TTEPIOUTIOKA OTOIXEIO TTOU
UTTOOTNPICOUV TIG UTTOXPEWOEIG ao@aNilouévwy (Zny. 10)

‘Ecoda atré ac@aMIOTIKEG EPYOTIES

Mépiopa aTTd XpNUOTOOIKOVOUIKG TTEPIOUCIAKA
aToixeia dlabéoiua TTPog TTWANGN
Mépioua aTmd XpnuaTOOIKOVOUIKG TTEPIOUTIAKA OTOIXEIO TTOU
artroTigouvTal o€ dikain agia HEow TwV ATTOTEAEOPATWY
Képdog dikaing agiag atrd emevdUaeIg OE akivnTa
Képdog atmd TTwANoEIg akIviTwy Kal eE0TTAICUOU (Znu. 31)
AMa é00da

KAOAPA AZ®AAIZTPA KAI AAAA EZOAA AMNO AZ®AAIZTHPIA ZYMBOAAIA

MakpoTrpébeapa acg@alioTripIa cUUBOAaIa UE
KaBOopPIoPEVOUG Kal EYYUNUEVOUG OPOUG

MakpoTrpébeapa aa@aAlioTipia cuuBoAala Xwpig
KaBopiopévoug 6poug

MakpoTrpéBeopa ao@ahioTripia cuuBOAaIa UE
XOPOKTNPIOTIKA TTPOAIPETIKAG CUPPETOXAG

BpaxutrpdBeoua acpalioTripia cupBoAaia:
Ac@ANIOTPa EICTTPOKTEA
AANayn oTnv TTPORAeWnN PN KEPOAIVOUEVWY ACPAAICTPWV

Ac@dAioTpa atrd ac@aAioTApIa cuuBéAala TTou kd6BnKav

BpaxutrpoBbeopa cupBoAaia aviao@aAiong:

Ac@AAICTPa TTANPWTEQ

AANayr oTnv TTPORAewnN PN KEPOAIVOUEVWY aCPAAICTPWV
MakpoTrpébeapa cupuBoéAaia avtacpaAiong

Ac@AANICTPa TTOU TTapaxwpnOnKav o€ avtao@aMIoTEG
o€ oupBoAaia TTou ekdGBNKavV

KaBapd ac@daAioTpa

AAAa €0000 aC@AAIOTNPIWYV CUMPBOAdiwWY:
‘Ecoda atrd diaxeipion cupBoAaiwyv
‘Ecoda atrd emPBapuvoeig eEayopwv
AAMAayn oTnv agia ac@aAioTnpiwv cupBoAdiwy
KAGOoU Cwng o€ 1IoxU (ZNu. 29)

2007 2006
AK ‘000 AK ‘000
76.515 65.878
(73.672) (95.438)
20.728 44.192
23.571 14.632
5.465 476
1.821 316
1.654 1.003
145 453
9.131 4.698
41.787 21.578
2007 2006
AK ‘000 AK ‘000
4.870 2.804
36.983 33.152
1.845 2.024
46.850 40.590
(1.478) (1.375)
89.070 77.195
(16.257) (14.758)
603 536
(2.680) (2.082)
(18.334) (16.304)
70.736 60.891
4.269 3.514
222 258
1.288 1.215
5.779 4.987
76.515 65.878
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9. KAOAPEZ NMAPOXEZXZ, AMAITHZEIZ FA AMNMOZHMIQZH KAI AAAA EZOAA AZOAAIZTHPIQN

ZYMBOAAIQN
2007 2006
AK ‘000 AK ‘000
ACQANIOTIKEG TTOPOXES 46.160 70.826
Atrautrioelg yia amolnuiwon amdé ao@aNoTpia cupBoAaia 24.666 20.029
Atrautrioelg yia ammonuiwon ammdé ao@aNioThpia cuuBoAia
QAVOKTACIUES ATTO AVTACQOANIOTEG (8.168) (5.299)
MpounBeieg TTANPwWTEEG KOl GAA £€00a
aoc@aAIoTNPiwy cupBoAaiwy 11.014 9.882
73.672 95.438
AOoPaAIOTIKES TTAPOXES
MakpoTrpébeapa aag@alioTipia cuuBoAala Xwpig
KaBopIopEVOUG OpoUG (OUVOEDEUEVA E HOVADEG):
Mapoxég yia 6dvato 22.895 17.029
AMN\ayr) aTnv TIUA TNG JOvAdag 18.363 44.922
MakpoTrpdBeoua acgpalicTrpia cuPBOAala P
XOPAKTNPIOTIKG TTPOQIPETIKAG CUUMUETOXAG:
Mapoxég yia Bavaro 4.771 4.790
(Meiwon)/adénon OTIG UTTOXPEWOEIG (1.080) 104
MakpoTrpébeapa acg@alioTripia cUuUBOAaIa UE
KaBOopIoPEVOUG Kal EyYUNUEVOUG OPOUG:
Mapoxég yia Bavato, AAEN Kal e¢ayopd 455 322
AUENoN OTIG UTTOXPEWOEIG 756 3.659
46.160 70.826
Ao@alioTikéS amraiTioeis yia amodnuiwan
MeikTég Mepidio KaBapég
ATTAITACEIS  AVTAG@AAICTWV ATTAITAOEIG
AK ‘000 AK ‘000 AK ‘000
2007
ATrautoe€Ig yia atmolnuiwon
yIO TO TPEXOV £TOG 23.086 (7.363) 15.723
EmmpdoBeTeg atraITACEIS yia
atmrolnuiwaon yia TTponyoupeva £€Tn 1.619 (805) 814
AUEnon oTta avapevoueva £¢oda
ATTAITACEWYV YIa aTTolnuiwan yia
KivdUvoug TTou dev €Angav (39) - (39)
24.666 (8.168) 16.498
2006
Atraitioeig yia amolnuiwon
yIQ TO TPEXOV £TOG 18.320 (5.791) 12.529
EmmpdoBeTeg atTaITACEIS YIa
arrolnuiwon yia TTponyoupeva TN 1.709 492 2.201
20.029 (5.299) 14.730
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10.

11.

KAGAPA EZOAA AIO TMEPIOYZIAKA ZTOIXEIA MNOY YMOZTHPIZOYN TIZ YNOXPEQZEIZ

AZOAAIZOMENQN
2007 2006
AK ‘000 AK ‘000
‘Ecoda atrd T0Koug 4.688 6.198
Képdog atrd d1d6eon Kal ETTAVEKTIUNON aglwv 12.722 36.105
‘Ecoda atrd pépioua 2.453 821
(Znuid)/képdog dikaing agiag atmmo emevdloeIg 0€ akivnTa (15) 105
AMa £€00da 880 963
20.728 44.192
E=OAA NPOZQMIKOY
2007 2006
AK ‘000 AK ‘000
MioBoi kal e1I0QpopEG EpyodOTN 153.369 86.327
QoeAnpaTa aQuTTNPETNONG:
2x€010 KABOPIoPEVWV TTAPOXWV 18.777 16.700
2x€010 KaboplopEvng €1I0PoPAg 507 391
Mapox€G TTPOCWTTIKOU TTOU £€apTWVTAI ATTO TNV O&ia pETOXWVY (Znu. 40) 1.995 -
AN £€00a TTPOCWTTIKOU 23.831 3.379
198.479 106.797

2x€d1a KaBopiouévwy Mapoxwv

Ta 1T00G TTOU AvayvwEICovTal GTOV IGOAOYIOHUO OXETIKA WE TO OXEDIA AQUTTNPETNONG KABOPIGUEVWY

TTAPOXWV TTapOouUCIAlovTal TTI0 KATW:

2007 2006

AK ‘000 AK ‘000

2nueEPIVA agia UTTOXPEWOCEWY XPNUATOOOTOUNEVWY OXEDIWV 11.363 19.153
Aikain a&ia TEPIOUCIAKWY OTOIXEIWY OXEdIWV (8.067) (7.730)
3.296 11.423

ZnuepIvh agia UTTOXPEWOCEWV KN XPNHATOOOTOUUEVWY OXEQIWV 105.112 93.223
Mn avayvwpiopévo avaAoyioTIKO KEPOOG 20.251 10.315
YTTOXPEWOEIG VIO WPEAAUATA APUTTNPEETNONG OTOV ICOAOYIGUO 128.659 114.961

Ta 11004 TTOU €P@aviCovTal TNV EVOTTOINKEVN KATAOTACN AOYAPIOCHOU ATTOTEAEOUATWY OXETIKA HUE TA

oX£01a aQUTTNPETNONG KABOPITUEVWY TTAPOXWYV EXOUV WG £ENG:

2007 2006

AK ‘000 AK ‘000

Tpéxov KOOTOG UTTNPEDIiag 11.255 9.226
TOKOG ETTI TWV UTTOXPEWOEWYV TOU axediou 9.287 8.036
Avapevopuevn atrddoan TTEPIOUCIAKWY OTOIXEIWY oxediou (1.976) (3.065)
AvaloyiaTikA {nuIG TTOU avayvwpEioTNKE OTO €T0G 211 2.503
18.777 16.700
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11.

EZOAA MPOZQMIKOY (cuvéxeia)

Xx€d1a KaBopiopévwy Mapoxwyv (cuvéxeia)

H Kivnon OTIG UTTOXPEWOEIG VIO WPEAAUATA AQUTTNPETNONG TTOU TTAPOUCIAoVTal OTOV IGOAOYIOUO givai

WG €4NG:

2007 2006
AK ‘000 AK ‘000
YméAoitro 1 lavouapiou 114.961 96.634
2UVOAO ££00WV OTNV EVOTTOINUEVN KATAGTACN
AOYapPIAoUOU OTTOTEAECUATWV 18.777 16.700
MANpwuEG o€ PEAN TTOU aTToXwpnaav (4.468) (3.040)
Eicpopég TTou TTAnpwbnkav (597) (587)
YTroxpewoelg axediwv atrd eayopd Buyatpikwyv - 5.241
2uvaAAayPoTIKEG BIOPOPES (14) 13
YtréAoitro 31 Aekeuppiou 128.659 114.961
O1 KupIOTEPEG UTTOBEDEIG TTOU XPNOIUOTTOINONKAV YIA TIG AVOAOYIOTIKEG EKTIMNAOEIG ATAV:
2007 2006
Komrpog  Hvwpévo EAAGSa Kdtrpog Hvwpévo  EAAGDQ
BagiAeio BaaiAelo
MpoeCo@ANTIKO ETTITOKIO 5,25% 5,7% 5,0% 5,0% 5,0% 4.1%
Avapevopevn péon eTnoia
amrodoan eTeVOUTEWY 8,0% 6,0% 5,0% 8,0% 7,0% 4,1%
Méan eTAcIa algnon Tou
BaoikoU acpaAilouevou
€1000UOTOG 4,0% - - 4,5% - -
Méon eTAcia augnon piIocbwyv 7,0% 4,3% 4,5% 7,0% 4,0% 5,0%
Méaon etioia algnon
TTANBwpIcHOU 2,5% 3,3% 2,5% 2,5% 3,0% 2,0%
AUgnon cuvtdiewy - 2,7% - - 2,6% -
2007 2006 2005 2004
AK ‘000 AK ‘000 AK ‘000 AK ‘000
31 AekepuBpiou
2nUEPIVA agia UTTOXPEWOTEWV 116.475 112.376 127.345 110.525
Aikain aia TTEPIOUCIAKWY OTOIXEIWV (8.067) (7.730) (5.215) (3.723)
Mn avayvwpiouévo avaloyioTIKO KEPDOG/(Cnuid) 20.251 10.315  (25.496) (22.915)
YTTOXPEWOEIG VIO WPEAUATA APUTTNPETNONG
OTOV EVOTTOINKEVO IG0AOYIOUO 128.659 114.961 96.634 83.887
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12. AMNOZBEZEIZ

ATTooBé0€Ig aKIVATWY Kal EE0TTAIOHOU (ZNnu. 31)
AvaTtrpoocappoyr] oTn dikain agia akiviTwy (a)

ATTOGRECEIG AOYIGUIKWYV TTPOYPAUUATWY (ZNu. 29)
ATTooRE0€EIG GAAWY AUAWY TTEPIOUTIAKWY OTOIXEIWV (ZNU. 29)

2007 2006
AK ‘000 AK ‘000
10.444 6.450
(1.006) -
4.245 3.517
13.255 1.947
26.938 11.914

(a) H avampocapuoyr otn dikain agia akiviTwy OXETICETAI Y€ aUENaN aTn AOYIOTIKA agia akivATwy
TTOU QVTIOTPEQPEl PEIWON oTTd  ETTAVEKTIUNGON TIOU €iXE TTPONYOUHEVWG QvVAYVWPIOTEl 0TNV

EVOTTOINPEVN KATAOTACT AOYAPIOCHOU ATTOTEAECUATWY.

13. AEITOYPI'IKA EZEOAA

'E€00a YPAPEIAKWY XWPWV

KooT1og ouvTApNONG NAEKTPOVIKWYV UTTOAOYIGTWY
‘E€oda Tpowbnaong Kal TTwANCEWY

Evoikia AeIToupyikKwyv pIioBwoswyv

"pa@IKr) UAN KAl EKTUTTWTIKA

‘E€¢oda TNAEQWVWY

ApoiBn eAeykTwv

AN AciToupyikda £€0da

14. TMPOBAEWH I'A ANTOMEIQZH TQN XOPHIHZEQN

MpS6BAewnN yia aTTopEiwan TWV XOpNYHoEwyY
yla 10 €106 (Znu. 23)
AvaoTpo@r TTPORAEWYNG Kal aVOKTATEIG (2ny. 23)

2007 2006
AK ‘000 AK ‘000
7.840 4.001
6.537 4.521
13.102 7.055
16.177 6.749
3.730 2.456
3.590 1.810
705 314
45.661 17.926
97.342 44,832
2007 2006
AK ‘000 AK ‘000
98.516 77.029
(41.211) (29.632)
57.305 47.397
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15. ®OPOAOTIA
2007 2006

AK ‘000 AK ‘000
®dopoloyia TpEXOVTOG £TOUG

KuTrpiakog eTaipikog @opog 18.128 11.307
Eicpopd yia Tnv duuva 21 28
dopol eEwTEPIKOU 28.976 5.452
AvaBaAlopuevn gopoloyia (Znu. 39) 3.776 (1.097)
ZUVOAIKN @opoAoyia TPEXOVTOG £TOUG 50.901 15.690
®opoloyia TTPONYOUHEVWYV ETWV 1.072 2.076
ZuvoAIKi] @opoloyia 51.973 17.766

O ouvteAeoTAg @Opou yia Tnv Tpdmela Kal TIG BuyaTpikég eTaipeieg TNG oTnv Kumpo eivar 10%. To
KEPDOG 0€ AAAEG XWPES UTTOKEITAI € POPOAOYIQ E CUVTEAEOTEG TTOU IGXUOUV OTIG XWPES AUTEG. 2TNV
EANGBa kar otnv Oukpavia o cuvteAeoTAG @opoloyiag eival 25%, oto Hvwpévo BagiAeio kar otnv
AuoTpaiia 30%, oto Guernsey 20%, otn Zepfia 10% kai otn Poupavia 16%. 2tnv EcBovia o
OuVTEAEDTNG PopoAoyiag gival 22% kal epapudleTal GTO PEIKTO TTOCO TNG TTPAYUATIKAG KAl AoyI{OpEVNG
dIavVOUAG KEPOWV Kal OXI 0TO KEPDOG TTOU TTPAYUATOTTOINONKE.

Na okotroug @opoAoyiag otnv KUTrpo, KATw atrd OpIoPEVES TTPOUTTOBECEIG, TOKOI UTTOPET VA UTTOKEIVTAI
O€ AUUVTIKN €l0Qopd e TTooooTd 10%. Ze TéToleg TTEPIMTWOEIG 50% Twv TOKWYV autwy Ba e¢aipouvral
atrd €TAIPIKO POPO Kal ETTOPEVWG Ba €xouv TTPAYMATIKO QOPOAOYIKO GUVTEAECTH TrepiTTou 15%. Z¢
OPICHEVEG TTEPITITWOEIG PEPIOPATA OTTO EEWTEPIKO WTTOPEI va UTTOKEIVTAI OE OUUVTIKA €I0QOPA HE
000070 15%.

O @o6pog e1Ti TV KEPOWV Tou Opidou TTpIv atrd TN popoAoyia diagépel atmd To BewpnTikd TTOGo TToU Ba
TIPOEKUTITE XPNOIUOTTOIWVTAG T EQAPUOCIUA TTOOOOTA POPOAOYiIas wg €ENG:

2007 2006
AK ‘000 AK ‘000
Képdog trpiv atmd 1n gopoloyia 348.676 105.695
DS6pog UTTOAOYICOUEVOG E TA EQAPUOTIKA
TTO000TA YopoAoyiag 34.868 10.570
dopoloyikn eTTidpacn e€6OwWV TTOU eV EKTTITITOUV YIA
POpPOAOYIKOUG OKOTTOUG 7.907 1.197
dopoloyikn eTTiOpacn e06dwWV TTOU eV UTTOKEIVTAI
g€ @opoAoyia (9.532) (924)
Emidpaon otn gpopoAoyia Adyw SIaQopETIKWV
(POPOAOYIKWV GUVTEAEOTWYV T€ AANEG XWPES 17.658 4.847
2UVOAIKH) popoAoyia TPEXOVTOG £TOUG 50.901 15.690
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16.

MH ZYNEXIZOMENEZ APAZTHPIOTHTEZ AOI'Q MEIQZHZ TOY NOZOZTOY ZYMMETOXHZ

ZUpowva pe 1o AMXM 5 «Mn KukhogopouvTa lNepiouaiakd Ztoixeia TTou Kartéxovtal mpog MNwAnaon kai
AlokoTtreioeg ApacTnpidTNTES», N €TTévduon Tou Opidou aTIG PN TPATTEQIKEG OPACTNPIOTNTEG TOU OMiIAOU
Marfin Investment Group A.E. Zuppetoxwyv TTapoucidleTal wg JUn ouvexiCoueves dpactnpiotnTeg Adyw
MEiwOoNG Tou TTOCOOTOU CUUMETOXNG KAl WG KATEXOMEVN TTPOG TTWANCN KATA TNV nuEPOMNnvia Tng
ammokTnong. Ta KPITAPIA Yo KATNYOPIOTToiNoN WG oudda TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY
Katexopevn 1pog wAnon (disposal group) éxouv TTANpwOEei o€ CUVTOUO XPOVIKO BIACTNUA PETA TNV
amokTnon pe Bdon Tig mTpovoieg Tou AlMXIT 5. Katd ouvémeia Ta TTEPIOUCIOKA OTOIXEia Kal
UTTOXPEWOEIG TTOU apOopoUV TIG Un Tpatedikég dpaotnpidtnTeg Tou Opidou Marfin Investment Group
A.E. ZuppeTOXWV TTAPOUCIAdovTal wG KaTEXOUEVA TTPOg TTwANon katd Tnv 31 AekepBpiou, 2006. Ta
atroteAéopata yia Tnv e€apnviaia tepiodo TTou €Ange oTig 30 louviou, 2007, katd Tn OIAPKEIQ TNG
otroiag n Marfin Investment Group A.E. Zupuetoxwv nrav Buyatpikr Tng Marfin Popular Bank Public
Co Ltd, repiAauBdvovTal oTnv VOTTOINPEVN KATAOTAON AOYAPIOCUOU ATTOTEAECUATWY Yia TO £€TOG TTOU
€Ange 31 Aekepppiou, 2007 wg KEPDOOG PETA TN popoAoyia aTTd Pn cuvexICOUEVES OpacTnPIOTNTEG AOYW
MEIWONG TOU TTOCOOTOU GUUHETOXNG.

2nueiwvetal 611 oTig 12 louAiou, 2007 oAokAnpwONKe n alg¢non Tou PETOXIKOU Ke@aAaiou Tng Marfin
Investment Group A.E. Xuppetoxwv Uwoug 5,19 dig eupw oTnv otroia n Tpdmela dev ouppeTeixe. Qg
ATTOTEAEOUA, TO TTOOOOTO CUMMETOXNG TNG TpATTeag OTO PETOXIKO KeE@AAaio TG Marfin Investment
Group A.E. Zuppetoxwv peiwbnke amd 97% oe 6,45% Tov loUAio 2007 kai n emévduon
KATNYOPIOTTOINONKE WG XPNHATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO dIABECIPO TTPOG TTWANGN.

MapoAo 611 To TToooaTd TTou KaTéxel o Ouihog Marfin Popular Bank Public Co Ltd otn Marfin
Investment Group A.E. Zuppetoxwv peiwbnke oto 6,45% Tov louAio 2007, o Opihog Ba cuvexioer va
£XEl oNUAVTIKA €TACIO €000a aTTO TN ouvepyaaia Tou We Tn Marfin Investment Group A.E. Zupuetoxwv
UTTO HOP®PN CUMPBOUAEUTIKWYV ETTEVOUTIKWY UTTNPECIWY TTOU Ba TTapéxovTal atrd Tn BuyaTtpikr eTaipeia
Tou Opihou, Etrevdutiki Tpdmeda EANGSog A.E. To Uwog tTng apoifrig Tou Opidou Ba avépyetal OTO
1% et Twv KaBapwv Mepiouoiakwy Toixeiwv (Net Asset Value) t1ng Marfin Investment Group A.E.
JUMPMETOXWY, ME BAON CUP@WVia CUPPBOUAEUTIKWY ETTEVOUTIKWY UTNPeoiwy (investment advisory
agreement) TTou Ba avavewveTtal o€ TAC0IA Bdon (one year rolling term).

To képdog PETA TN @opoloyia atrd Pn ouvexICOUEVES dPAOTNPIOTNTEG AOYW HEIWONG TOU TTOCOOTOU
OUMMETOXNAG OTTWG TTOPOUCIAZeETal OTNV  €VOTTOINUEVN KATAOTAON Aoyaplaouou QaTTOTEAEOUATWYV
avaAUeTal wg €ENG:

AK ‘000
KaBapd £€00da atmd 1ékoug 193
KaBapd £¢oda atrd dIKaIwPaTa Kal TTPOUABEIES (58)
Képdog atrd didbeon Kal TTAVEKTIMNON Aglwv 48.800
‘Ecoda atré eutTopia cuVAAAdyHOTOG (124)
AN €00da 7.070
‘Ecoda amod gpyaoieg 55.881
‘E€0da TTpooWwTTIKOU (455)
ATtrooBéoeig (7)
Aeiroupyikd £€€0da (1.035)
Képdog 1piv atrd 10 pePidio KEPOOUG aTTd GUVOEDEUEVEG ETAIPEIES 54.384
Mepidio KEPOOUG aTTd CUVOEDEUEVEG ETAIPEIES 177
Képdog rpiv a1rd Tn popoloyia 54.561
dopohoyia (4.118)
Képdog petd TN popoAoyia arrd pun ouvexi{OUEVEG SPaOTNPIOTNTEG
AOyw peiwong Tou TOOOOTOU GUUMETOXNAS 50.443
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17. KEPAOZ ANA METOXH

To képdog avda peToxn UTTOAOYIOTNKE OIAIPWVTOS TO KEPDOG TTOU QAVOAOYEI OTOUG MPETOXOUG TNnG
Tpatmefag pe 10 PECOOTABUIKG apIBud cuvABwWY PETOXWY TTOU ATAV €KOOUEVEG KATA Tn SIGPKEIA TOU
£TOUG.

2007 2006
AK ‘000 AK ‘000

Képdog tmou avahoyei aToug

peTdxoug TNG TpdTrelag 329.708 86.072
2007 2006
‘000 ‘000
MeoooTaBuIkKOG apiBudS GuvBwWY PETOXWY TTOU
NTav ekOOUEVES KATA TN SIGPKEIQ TOU £TOUG 781.275 333.125
Képdog ava peToxr — oevt 42,2 25,8
2007
AK ‘000
Képdog petd mn @opoloyia atrd ouvexICOPEVES BPAOCTNPIOTNTEG 296.703
JUp@EPOV pEIoWN@Iag (8.683)
Képdog petd Tn @opoloyia atrd ouvexICOPEVES dBPAOTNPIOTNTEG
TTOU avOAOYEi OTOUG PHETOXOUG TNG TpaTTeag 288.020
2007
‘000
MeoooTaBuIkdG apiBudg ouvrnBwy PETOXWY TTOU ATAV
eKOOMEVEG KATA TN DIAPKEIQ TOU £TOUG 781.275
Képdog ava peToxr — oevt 36,9

Agv TTapouCIAleTal PEIWPEVO KEPDOG ava PeToxN 0 axéon We Ta Aikaiwpata Ayopdg MeToxwyv KabBwg
n Ty €¢aoknong Twv AIKaIwPdTwy ATav YnASGTEPN atmd Tn hEon TIWA TG hMEeToxNS TG Marfin Popular
Bank Public Co Ltd oto XpnuatiotApio Agiwwv Kitmpou kai oto Xpnuatiothpio ABnvwv katd Tn
didpkela Tou £Toug TTou €Ange oTig 31 AekeuBpiou, 2007.

18. METPHTA KAI KATAOEZEIX ME KENTPIKEZ TPAMNEZEX
Ta perpnTd Kai kataBéoelg pe Kevipikég Tpdmeleg TTepIAaUBAVOUV TIG UTTOXPEWTIKEG KATABECEIG yia

OKOTToUG peuaTotnTag. O kaTabéoelg autég Oev eival Ol0BE0INEG yia TN XPENUATOdOTNON TWV
TPEXOUCTWYV GuVaAAaywyv Tou OpiAou.

2007 2006

AK ‘000 AK ‘000

MeTtpntd 87.572 64.230
KataBéoeig pe Kevipikég TpATTeCeG EKTOG UTTOXPEWTIKWV

KATABEOEWYV YIO OKOTTOUG PEUOTOTNTAG 214.660 348.658

YTTOXPEWTIKEG KATOBEDEIG YIA OKOTTOUG PEUCTOTNTAG 486.202 199.028

788.434 611.916
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19. OO®EIAEZ ANO AAAEZ TPAMNEZEZ

Advela kal xopnynoeig o€ AAAeg TpATTECES

Emrayég uttd ekkabdpion
TotmoBetoeIg o€ AANEG TPATTECES

Tpexouueveg
Mn TpexoUpeveg

2007 2006

AK ‘000 AK ‘000
23.179 7.608
259.681 66.693
2.630.765 2.329.460
2.913.625 2.403.761
2.875.180 2.396.269
38.445 7.492
2.913.625 2.403.761
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20. XPHMATOOIKONOMIKA MNEPIOYZIAKA ZTOIXEIA MOY AMNOTIMOYNTAI ZE AIKAIH AZIA MEZQ TQN

AMNOTEAEZMATQN

Etrevduoeig o€ xpedypagpa

Etrevduoeig o€ KpaTikd xpedypaga
Kal ypauudTia dnuoagiou

EtrevdUoeIg o€ PJETOXEG

Mapdywya XpnUATOOIKOVOUIKG PECQ
pe BeTikn dikain agia (Xnu. 42)

Tpexouueva
Mn TpexoUueva

Etrevduoeig oe Xpedypapa

Eionypéva oto XpnuartoTtiplo
Aiwv Kutrpou

Eionypéva oe dAa Xpnuartiotipia

Mn eionyuéva

ErevdUoeig o€ KPATIKA XpeSYypaPa
Kl YPOMUATIO Snuogiou
Eionypéva oto Xpnuatiotiplo
Aciwv Kutrpou
Eionyuéva oe GAAa XpnuaTioTApIa
Mn eionyuéva

Kpatikd xpedypagpa Kal ypauudria
Onuoaiou deKTA yIa ETTAVA-
XpnuaToddTtnon atoé Tnv KevrpiknA
Tpatreda Tng KutTpou

AN KpaTIKG Xpedypapa Kal
YPOUMATIO dnuoaiou

Emevdiloeig o€ HETOXEG

Eionyuéveg oto XpnuaTioTApIo
Agiwv Kdtrpou

Eionyuéveg og aAa XpnuatioTrpia

Mn eionyuéveg

Emrevduosig Tou
opioTnKav o€
dikain agio pécw
TWV OTTOTEAECHATWYV

Emevdioeig TTpog KATd TV
EpTTOpPIa avayvwpion Z0voAo

2007 2006 2007 2006 2007 2006
AK 000 AK'000 AK ‘000 AK ‘000 AK 000 AK000
105.572 150.106 69.039 47.152 174.611 197.258
33.745 64.455 - - 33.745 64.455
126.389 70.027 68.283 95.562 194.672 165.589
16.075 12.975 - - 16.075 12.975
281.781 297.563 137.322 142.714 419.103  440.277
145.056 147.797 15.820 8.370 160.876  156.167
136.725 149.766 121.502  134.344 258.227  284.110
281.781  297.563 137.322 142.714 419.103  440.277
243 206 38.889 46.062 39.132 46.268
97.648 148.775 16.644 - 114.292  148.775
7.681 1.125 13.506 1.090 21.187 2.215
105.572  150.106 69.039 47.152 174.611 197.258
1.795 1.843 - - 1.795 1.843
31.950 57.484 - - 31.950 57.484
- 5.128 - - - 5.128
33.745 64.455 - - 33.745 64.455
1.795 1.843 - - 1.795 1.843
31.950 62.612 - - 31.950 62.612
33.745 64.455 - - 33.745 64.455
9.940 11.528 38.290 51.360 48.230 62.888
52.952 26.310 29.943 44153 82.895 70.463
63.497 32.189 50 49 63.547 32.238
126.389 70.027 68.283 95.562 194.672  165.589
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20.

21.

XPHMATOOIKONOMIKA MEPIOYZIAKA ZTOIXEIA MOY AMOTIMOYNTAI ZE AIKAIH AZIA MEZQ
TQN AMOTEAEZMATON (cuvéxeia)

Ta XPNMOTOOIKOVOMIKG TTEPIOUCIOKA OTOIXEId TTou amoTiyouvTtal o€ Oikain  agfia péow  Twv
amoteAeopdtwy Trapouaidlovtal ota «MeTpnTd TTOU TTPONABaV aTTO €pyaciec» OTnV KATAOTAON
TAPEIAKWY POWV (ZNu. 43).

O1 aA\ayég oTIg DIKAIEG A&iEG TWV XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY TTOU ATTOTIHOUVTAl O€
dikain a&ia péow Twv atroteAeopdTwy, TTepIAauBdavovtal oto «KEpdog atrd dIABeoN Kal ETTAVEKTIUNGN
aglwv» OTNV EVOTTOINPEVN KATAOTACN Aoyaplaopuou atmoTeAeopdTwy (2. 6).

XpPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU OpioTnKav o€ dikain afia YEow TwV ATTOTEAECHATWYV
KOTG TNV apXIKr avayvwpion gival autd n amédoon Twv oToiwv aglohoyeital ye Baon tn dikain agia,
oUPQWVA JPE TN OTOIXEIOBETNUEVN €TTEVOUTIKA OTPATNYIKA. [MAnpo@opieg Tmou PBaacifovral otn dikain
agia OXETIKA Pe auTd TA XPNMOTOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIQ TTAPEXOVTAI ECWTEPIKA T€ Baaikd
OIOIKNTIKA OTeEAEXN. H €TTevOuTIKA oTpaATNyIKN €ival va emTevOUovTal peuaTd dlIaBEaIua ag TITAOUG WG
MEPOG TNG HOKPOXPOVIAG GTPATNYIKAG AVATITUENG KEQAAQiWV.

H aia Twv XpnUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY TTOU OXETICOVTAl ME
ac@alioTApIa cupfBoAlaia TTeAaTwy kaBopiletal pe Bdon Tn Sikain agia Toug. Edv Ta TTEpiouciakd
oTolxeia TTou gival ouvoedeuéva Y aOQANOTIKEG UTTOXPEWOEIG TTPOG TTEAATEG dev opidovTav KaTd Thv
apxikn avayvwpion oTn oikain agia péow Twv amoteAeopdTwy T6TE Ba TagivopouvTav wg dlabéaipa
TTPog TTWANCN Kal otroiadnToTe aAAayry otn dikain afia Ba avayvwpifoTav oTa atroBepatikd dikaing
agiag oTa idla kepaAaia. O apxXIKOG OPICHOG TWV XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV Kal
UTTOXPEWOEWY TTOU OXETICOVTal e ao@AAIOTHPIO CUPPBOAaIa TTEAATWY € aTtroTiunon o€ dikain agia
MECW TWV OTTOTEAECUATWY ETITPETTEI TNV AVAYVWPION TWV UETAROAWVY TTOU agopoulv Tn dikain agia
TOUG OTNV EVOTTOINUEVN KATAGTAGN AOYOPIACHOU OTTOTEAETUATWV.

XOPHIHZEIZ

2007 2006
AK ‘000 AK ‘000
Xopnynoeig o€ IDIWTEG 3.697.059 2.481.175

Xopnynoeig o€ €TTIXEIPNOEIS:
MeydaAeg eTTIXEIPATEIG KAl OPYAVIOUOI 3.447.515 2.372.488
MikpopEDQiEG ETTIXEIPATEIG 3.558.627 2.462.540
MeikTég Xopnynoeig 10.703.201 7.316.203
MpoBAewn yia atmrougiwon Twv Xopnynoewv (Zny. 23) (393.536) (363.986)
KaBapég xopnynoeig 10.309.665 6.952.217
Tpexouueveg 3.644.917 2.769.421
Mn TpexoUpeveg 6.664.748 4.182.796
10.309.665  6.952.217

2TIG MEIKTEG Yopnynoelig Ttou Opidou ocuptrepidapBdvetral 1006 Uwoug AK 563.721.000 (2006:
AK 472.275.000) 1TOU a@Oopd JEIKTA €IOTTPAKTED ATTO OUMPBOAQIA EVOIKIOYOPAS Kal XPNUOTOBOTIKAG
MioBwong (Znu. 22).

To 1006 avaoTOAAG avayvwpiong €00dwv TrePIAGUBAvETal OTNV TIPORAEWN yia OTTOUEIWON TwV
XOPNYAOEWV.
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22.

2YMBOAAIA ENOIKIAIOPAZ KAl XPHMATOAOTIKHZ MIZOQZHZ

2007 2006
AK ‘000 AK ‘000
MeikTA eTévOuan o€ cuuBoAaia EVOIKIayopdg Kal
XPNHATODOTIKAG HioBwaong 616.440 555.768
Mn dedouleupéva XpNUATOOIKOVOUIKA £€000a (52.719) (83.493)
Znuepivn agia oupBoAaiwy evoikiayopdg Kal
XpNUaTodoTIKAG HioBwang (Zny. 21) 563.721 472.275
MpdBAewn yia amopeiwon oTnv a&ia cupBoAaiwv
EVOIKIOQYOPAG KAl XpNUaTodoTIKAG MicBwang (57.362) (56.412)
506.359 415.863
MeikTA eTévduon o€ cupfoAaia evoikiayopdg Kal
XPNHOATOBOTIKAG pioBwong
Méxpl éva xpdvo 208.986 196.582
ATTO €va péxpl TTEVTE Xpovia 289.498 263.761
MeploodTEPO ATTO TTEVTE XPOVIa 117.956 95.425
616.440 555.768
Znuepivh agia oupyBoAaiwv gvoikiayopdg Kai
XPNHATOBOTIKNAG HioOwoNg
Méxp1 Eva xpovo 193.179 176.015
ATTO éva PEXPI TTEVTE XpOVIa 259.244 219.718
Mep1ioodTEPO ATTO TTEVTE XPOVIA 111.298 76.542
563.721 472.275

ZNMAVTIKOTEPOI 6pOI TWV CUHBOAdiIwWV gvoiKIayopdg:

O woBwtng TANPWVEl £va €IKOVIKO TTO00 OTO TEAOG TNG TTEPIOGdOU MioBwaong ue avidAAayua 1o
dIkaiwpa va TTpofei o€ ayopd Twv ayadwv.

O picBwTAG TANpWvel Pnviaia pIoBwPaTa/d00€ElG oupTTEPIAaUBavouévou Kal TOKOU O€ OAa Ta
OQeINOEVA TTOOd.

O piebwTng eubuveTal yia otroladATTOTE ATTWAEIA 1) NUIG TwV ayadwyv.

ZNMAVTIKOTEPOI 6pOI TWV CUUBOAdiwWV XPNUATOSOTIKAG NiocBWOoNG:

O evoikiooTg TTapaAapBdvel Tov uTTO evoikiaon €EOTTAIONO yia Tnv TrEPiodo evoikiaong Kal
TTANPpwvel KaB™ 6An Tn dIGPKEIQ TNG EVOIKIAONG €VOIKIO KAl OTTOIadNTTOTE GAAQ TTOOd KaBioTavTal
TANpwTéa BAon TwV 6pwWV Tou GuBoAaiou.

Ta evoikia Kal Ta GAAa TTO0d TTANPWTEQ UTTOKEIVTAI O€ TOKO.

O evoIKIOoTHG UTToXpeoUTal Va dIaTnpei Tov €EOTTAICNO 0€ KA KATAGTOON KAl VO ATTONHIWVEl TOV
IOI0KTATN YIa oTToladATTOTE CnUId 1) BAGRN.

Me Tn AREN TNG CUPPWVIAG O EVOIKIOOTNG PTTOPEI €iTE VO TTOPAdWOEl TOV COTTAICUO OTOV IOI0KTHTN
€iTe va eCakoAouBbroel va £xel To dIKAIWPA XPAOoNG ToU £VAVTI EVOG EAAXIOTOU ETAGIOU EIKOVIKOU
TTOo00U.
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23.

NMPOBAEWH A AMOMEIQZH TQON XOPHIMHZEQN

Ta akdAouBa atroTeAoUv avadAuon TNG CUVOAIKAS TIPOPRAEWNGS VIO OTTOUEIWTN TWV XOPNYNOTEWV:

2007

Ymohoitro 1 lavouapiou

MpbBAewnN yia aTTouEiwon TwV XOpPNYACEWV
atd e€ayopd BuyaTpikwy

MpSBAEwnN yia aTTouEiwon TWV XOPNYACEWV
yla TO €106 (Znu. 14)

AvaaoTpo®r] TTPORAEWNG Kal AVOKTACEIS (ZNU.

Alaypagég xopnynoewv
>UuvaAAayUOTIKEG BIOQPOPES
AvaoToA avayvwpiong 008wV yia TO £T0G

Ytéhoitro 31 Aekeupiou

2006

YméAoitro 1 lavouapiou

MpoBAewn yia atrougiwon Twv XopnyHoewv
atd e€ayopd BuyaTpikwy

MpdBAewn yia aTTouEiwon TwV XOpPNYACEWV
yla 10 €106 (Zn. 14)

AvaaTpo®r] TTPORAEWNG Kal aVOKTACEIS (ZNU.

AlaypagEg xopnyrnoswv
ZUVaAAaYUOTIKEG BIOQPOPES
AvaoToAR avayvwpiong 00wV yia TO £T0G

YmroAoimro 31 Aekepppiou

14)

14)

AvacToAR

avayvwpiong
MpoBAéyeig £066wv Z0voAo
AK ‘000 AK ‘000 AK ‘000
294.174 69.812 363.986
4.157 - 4.157
98.516 - 98.516
(41.211) (23.344) (64.555)
(22.878) (4.986) (27.864)
1.074 - 1.074
- 18.222 18.222
333.832 59.704 393.536
248.866 70.749 319.615
59.510 - 59.510
77.029 - 77.029
(29.632) (9.409) (39.041)
(62.626) (18.335) (80.961)
1.027 - 1.027
- 26.807 26.807
294.174 69.812 363.986
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23. TPOBAEWYH A ANMOMEIQZH TQN XOPHIHZEQN (cuvéyeia)

Ta akéAouBa atroteAoUv avAAuon TnG Kivnong Tng TPORAEWnNS yia OTTOMEiwan Xopnyrnoewy Katd

KaTtnyopia:

2007

YmoAoimo 1 lavouapiou

MpdBAewn yia atroueiwan Twv Xopnyrnoewy
atrd e€ayopd BuyaTpiKwv

MpdBAewn yia atToueiwan TWV XOpNyrnoewy,
oupTTEPIAOUBOVOUEVNG OVOTTOANG
avayvwpiong e06dwyv, yia To £T0G

AvaaTpo@r] TTpORAEWNG Kal avaKTATEIG

Alaypa@Eg xopnyrnoewv

>uvaAAaypaTIKESG BlaPOpPES

YmoAoimmo 31 Aekeppiou

2006

YmoAoiro 1 lavouapiou

MpdBAewn yia atrougiwan TwV Xopnynoewy
atrd e€ayopd BuyaTpiKwv

MpdBAewn yia atToueiwan TWV XOpNynoewy,
oupTTEPIAOUBaVOUEVNG OVOTTOANG
avayvwpiong e06dwyv, yia To £T0G

AvaaTpo@r] TTPORAEWNG Kal avaKTATEIG

Alaypa@Eg xopnyrnoewv

>uvaAAaypaTIKESG BlIaPOPES

YméAoimo 31 AekepuBpiou

I151uTEG Emixeipnoeig Z0voAo
MeydAeg

EMIXEIPNOEIG Mikpo-

KOl HECQigg

opyaviopoi EMIXEIPNOEIG
AK ‘000 AK ‘000 AK ‘000 AK ‘000
134.844 112.141 117.001 363.986
684 2.257 1.216 4157
57.565 25.383 33.790 116.738
(17.014) (32.222) (15.319) (64.555)
(15.390) (3.121) (9.353) (27.864)
305 265 504 1.074
160.994 104.703 127.839 393.536
125.846 104.466 89.303 319.615
16.079 17.324 26.107 59.510
31.612 47.106 25.118 103.836
(18.749) (8.355) (11.937) (39.041)
(20.274) (48.990) (11.697) (80.961)
330 590 107 1.027
134.844 112.141 117.001 363.986

To ouvoAikd TTOCO TwV PN €CUTTNPETOUPEVWY XOPNYHOEWY, CUUTTEPIAOUBAVOUEVWY TWV CUCOWPEUPEVWV
€000wV UTTO avaoToAn, avépxeTtal oTig AK 570.938.000 (2006: AK 548.816.000). To GuvoAIKO TT0GO TwV [N
€CUTTNPETOUPEVWYV XOPNYNOEWY, KN CUPTTEPIAGUBOVOUEVWY TWV CUCOWPEUPEVWY E0ODWY UTTO QVOOTOAR,
avépxetal omig AK 511.234.000 (2006: AK 479.004.000).

58



ZHMEIQZEIXZ ZTIZ ENOMNOIHMENEZ
OIKONOMIKEXZ KATAZITAZEIZ

24. XPHMATOOIKONOMIKA NEPIOYZIAKA ZTOIXEIA AIAGEZIMA MNMPOZ NQAHZH

2007 2006

AK ‘000 AK ‘000

Emevduoeig oe xpedypapa 1.045.215 855.731
Etrevduoeig o€ KpaTikG Xpedypa®a Kal YpauuaTia dnuoaiou dekTd

yla eTavaxpnuatodotnon amd tnv Kevrpikn Tpdmela tng Kutrpou 10.507 10.750

Etrevduoeig oe GAAa KpaTIKA XPEOYPAPA Kal YPAUPATIA dnuoaiou 290.819 167.477

Emevduoeig o€ HETOXEG 255.621 80.773

1.602.162 1.114.731

Eionyuéva oto Xpnuatiotrpio Agiwv Kdtrpou 17.713 92.508
Eionyuéva oe GAAa XpnuaTioTApIa 1.523.790 971.536
Mn eionyuéva 60.659 50.687

1.602.162 1.114.731

Tpexouueva 496.426 176.316
Mn TpexoUueva 1.105.736 938.415

1.602.162 1.114.731

Kivnon yia 1o ét0g

YmoAoitro 1 lavouapiou 1.114.731 609.061
XpnNUOTOOIKOVOUIKA TTEPIOUCIOKG OTOIXEID BIaBETIpa

TTPOG TTWANCN atTd £€ayopd BuyaTpikwv 463 221.276
MeTagpopd atrd eTeVOUOEIC 0€ CUVOEDEUEVES ETAIPEIEG

AOYW aTTWAEIAG TNG ONUAVTIKAG ETTIPPONAGS (ZNY. 28) 636 -
MeTagpopd BuyaTpIkig AOyw Peiwong CUPPETOXNG (ZNY. 16) 238.814 -
MpooBnkeg 1.168.334 458.469
E¢opAnoeig kal TwARoEIg (847.046) (185.289)
EmavekTipnon £€1oug (50.920) 24.364
AmooBeon dlapopdg uTTép To APTIO/UTTO TO APTIO (2.313) (24)
ZUVaAAQYUOTIKEG OIOQPOPES (20.537) (13.126)
YtroAoitro 31 Aekepfpiou 1.602.162 1.114.731

Ta xpNMATOIKOVOUIKG TTEPIOUCIaKG aToIxEia diaBéoipya TPog TTwANon TepIAapdavouv TTooooTo 7,26%
katd tnv 31 AekeuBpiou, 2007 otn Marfin Investment Group A.E. Zupuetoxwv PéPog Tou oTToiou Ba
TTWANBE(, CUPPWVA PE CUPPWVNTIKO ayopatTTwAnaiag To oTroio £Xel uTToypa@ei (Znu. 56).
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25. XPHMATOOIKONOMIKA MNEPIOYZIAKA ZTOIXEIA NMOY KPATOYNTAI MEXPI TH AH=H

2007 2006

AK ‘000 AK ‘000

Emevduoeig oe xpedypapa 22.653 27.499
Etrevduoeig o€ KpaTikG Xpedypa®a Kal YpauuaTia dnuoaiou dekTd

yla eTavaxpnuatodotnon amd tnv Kevrpikn Tpdmela tng Kutrpou 160.235 185.918

Etrevduoeig oe GAAa KpaTIKA XPEOYPAPA Kal YPAUPATIA dnuoaiou 37.051 43.008

219.939 256.425

Eionyuéva oto Xpnuatiotrpio Agiwv Kdtrpou 161.234 185.918
Eionyuéva og GAAa XpnuaTioThpia 58.705 42.829
Mn eionyuéva - 27.678

219.939 256.425

Tpexouueva 51.839 54.375
Mn TpexoUueva 168.100 202.050

219.939 256.425

Kivnon yia 10 é10¢6
YmoAoitro 1 lavouapiou 256.425 220.921
XpPNUATOOIKOVOUIKG TTEPIOUTIAKA GTOIXEIO TTOU KpaTouvTal

MEXPI TN AREN aTmé e€ayopd BuyaTpikwy (ZN. 52(a)) - 63.472
MpooBrkeg 26.944 99.487
E¢opAnoeig (63.140) (131.800)
ATTooReon d1a@opdag UTTEP TO APTIO/UTTO TO APTIO (444) 4.272
2uvaAAayPoTIKEG BIOPOPES 154 73
YtoAoimmo 31 Aekepppiou 219.939 256.425

26. AAAATEPIOYZIAKA ZTOIXEIA
2007 2006
AK ‘000 AK ‘000
TOKOI EI0TTPAKTEOI 83.407 61.519
Eiomrpaktéa ammé ac@aAiotipia cupBoAaia

Kal avtaoc@aAioTrpia cupBoAlaia (Zny. 27) 11.708 10.559
Mapdywya XpnUATOOIKOVOUIKGE JECT avTIOTAOUIONG

ME BeTIKA dikain agia (Xnu. 42) 1.351 118
AN\ TTEPIOUTIOKA OTOIXEI 132.622 73.136

229.088 145.332

Tpexoupeva 192.785 103.269
Mn TpexoUueva 36.303 42.063

229.088 145.332
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27. EIZNPAKTEA AMNO AZ®AAIZTHPIA ZYMBOAAIA KAl ANTAZOAAIZTHPIA ZYMBOAAIA

2007 2006

AK ‘000 AK ‘000

Eiomrpaktéa ammd acpalilopévoug 8.747 7.550

MpoBAewn atropgiwong EI0TTPOKTEWY aTTO ACPAAIOUEVOUG (921) (783)
EiomrpakTéa atrd TTPAKTOPES, AVTITTIPOCWITOUG

Kol pecoAapnTég 4.077 3.957
MpéBAewn atropgiwong EI0TTPOKTEWY aTTO TTPAKTOPEG,

QVTITTPOCWTTOUG KAl JEGOAABNTEG (256) (256)
Mood €I0TTPOKTED OTTO AVTAOPAANICTEG 261 291
MpdBAewn aTTouEiWONG EICTIPOKTEWY OTTO OVTACPAANICTEG (200) (200)

11.708 10.559

28. ENMENAYZEIZ ZE ZYNAEAEMENEZ ETAIPEIEZ

2007 2006

AK ‘000 AK ‘000

YtoAoitro 1 lavouapiou 8.856 5.880
Mepidio KEpBOUG PETA TN YopoAoyia 1.724 1.475
Mépiopa atré ouvdedepéveg eTalpeieg (994) (475)

Etrevduoelg o€ ouvOedEUEVES ETAIPEIEG

atréd e€ayopd Buyatpikwy (Znu. 52(a)) - 1.976
ZUVAAAQYUOTIKEG OIOQPOPES (289) -
MeTagpopd aTa XPNUATOOIKOVOUIKA TTEQIOUCIAKG aToiXEia diaBéaipa

TTPOG TTWANON AOYW ATTWAEIAG TNG GNUAVTIKAG ETTIPPONG (ZNy. 24) (636) -
YmoAoitro 31 AekepBpiou 8.661 8.856

O1 GUVOTITIKEG XPNMOTOOIKOVOUIKEG TTANPOPOPIES TWV CUVOEDEUEVWV ETAIPEIWV EXOUV WG £ENG:

2007

Ekd00év

Meplouciakd HMETOXIKO

oToIXEia YTTOXPEWOEIG ‘Ecoda Képdog KEQAAaio

AK ‘000 AK‘000 AK‘000 AK‘000 AK ‘000

JCC Payment Systems Ltd 34.286 9.505 11.444 5.109 1.000

Aris Capital Management LLC 945 341 887 550 4
2006

Ekd008év

Meplouoiakd METOXIKO

oToixeia YTroxpewoeig ‘Ecoda Képdog Ke@AAaio

AK ‘000 AK‘000 AK‘000 AK‘000 AK ‘000

JCC Payment Systems Ltd 29.661 6.676 10.685 4,925 1.000

Aris Capital Management LLC 788 643 (a) (a) 4

(a) Ta tnv Aris Capital Management LLC, 1Tou ftav ouvdedepévn ETAIPEIQ TTOU TTPOEKUYE ATTO TNV
e¢ayopd tng Marfin Financial Group A.E. Zuppetoxwy dev TTapouaialovTtal GTOIXEIa yia Ta €500
Kal To KEPOOG TNG yia To £10G TToU €ANne oTig 31 AekeuBpiou, 2006 ereidn n e€ayopd tng Marfin
Financial Group A.E. Zuppetoxwv oAokAnpwBnke oto TéAog Tou 2006. H Aris Capital
Management LLC civai Twpa ouvdedepévn etaipeia péow tng Marfin Eyvaria Tpdmela A.E.
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29. AYAATEPIOYZIAKA ITOIXEIA

1 lavouapiou 2006

KooTog A exTipnon

JUoOoWwpPEUPEVEG aTTOOREDCEIG
Kal aTTouEiwaon

KaBapn AoyioTikr agia

‘Etog 1mou £Ange 31 AekepfBpiou 2006

KaBapn AoyioTikA aia otnv
apxn Tou €Toug

Ymepagia atrd amoKTnon ETIXEIPHOEWY
(Znu. 52(g))

Aula TTEpIOUTIaKAa oToIxEia aTrod
e€ayopd Buyarpikwv

MpooBnkeg(2)

MwAnoeig

AtrooBéoeig (Znu. 12)

AAAayn oTnv agia ac@ahioTnpiwv
OupBoAaiwy KAGdou CwNAG o€ IoXU (Znu. 8)

ZUVAAAQYUOTIKEG OIOPOPES

KaBapn AoyioTikA aia o1o TEAOG TOU £TOUG

31 AekepuBpiou 2006

KooTog A exTiunon

JUOOWPEUPEVEG OTTOORETEIG
Kal aTTopEiwaon

KaBapn AoyioTikA agia

‘Etog mou £Ange 31 Aekepfpiou 2007
KaBapn AoyioTikA agia
aTnV apxr Tou €Toug
Ymepagia atré amméKTNON ETMIXEIPHOEWV
(Znu. 52(¢))
MpooBrkeg(2)
MwAnRoceig
AtrooBéoelg (Znu. 12)
AAM\ayr oTnv agia ao@alioTnpiwyv
OupBoAaiwy KAGdou CwAG o€ IoXU (Znu. 8)
ZuvaAAayPoTIKEG BIOPOPES

KaBapn AoyioTikA agia o1o TEAOG TOou £TOUG
31 AekepuBpiou 2007
KooTog A exTiunon
JUoOWPEUPEVEG aTTOORETEIG
Kal aTTouEiwaon

KaBapn AoyioTikr agia

Aia

Aoyiopikd oupBoAdiwv

Ytmrepadia mpoypdppara o€ 1oX0 AAAa(1) 20voAo
AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
25.109 21.439 24.358 - 70.906
(8.814) (15.846) - - (24.660)
16.295 5.593 24.358 - 46.246
16.295 5.593 24.358 - 46.246
560.236 - - - 560.236
42.831 4.598 - 213.248 260.677
35.011 2.596 - - 37.607
- (14) - - (14)

- (3.517) - (1.947) (5.464)

- - 1.215 - 1.215

789 11 - 268 1.068
655.162 9.267 25573  211.569 901.571
663.976 39.295 25573  213.658 942.502
(8.814) (30.028) - (2.089) (40.931)
655.162 9.267 25,573  211.569 901.571
655.162 9.267 25.573  211.569 901.571
44.443 - - - 44.443
18.375 5.799 - 75 24.249
(1.052) - - - (1.052)
- (4.245) - (13.255) (17.500)

- - 1.288 - 1.288

5.228 52 - 2.486 7.766
722.156 10.873 26.861 200.875 960.765
730.970 45.642 26.861 216.316 1.019.789
(8.814) (34.769) - (15.441) (59.024)
722.156 10.873 26.861 200.875 960.765

(1) H katnyopia «AANAa» TTou TTepIAaUBAvVETAl OTA «AUAQ TTEPIOUCIAKE OTOIXEIO» AQOPd TNV EKTIMNKEVN agia TOU UPIOTAUEVOU
OIKTUOU KATAOTNUATWY Kal TNG TTEAATEIOKAS BAong TnG Buyatpikrg Tou Ouilou otn ZepRia mou e§ayopdaTtnke To 2006 Kai
atmooBéoTnkav TTANPwWG péxp! TG 31 AekepPpiou, 2007 KaBWg Kal TNV EKTIMNUEVN &0 TWV EUTTOPIKWY ETTWVUHIWY, TWV
TTEAQTEIOKWY OXEOEWV KAl TWV QUAWV TTEPIOUCIOKWY COTOIXEIWV TTOU aQOopoUV KOTOBETEIG, AOYIOUIKA TTPOoypAauUaTa Kal
dlayeipion kepaAaiwv TG Marfin Investment Group A.E. Xuppetoxwv kai g Eyvatiag Tpdamedag A.E. TTOU

eCayopdotnkav 1o 2006 (Xny. 52).

(2) O pooBnkeg yia utrepagia Katd Tn didpkeia Tou €Toug TTou €Ange oTig 31 AekeuPpiou, 2006 civar oe oyxéon pe TNV
eCayopd Tou oup@épovTog pelowneiag Tng AadikAg Tpdatmedag (EAAGG) A.E. evid o1 TTpooBrkeg yia uTtepagia Katd Tn
Oidpkela Tou €Toug TTou éAnge oTig 31 Aekeufpiou, 2007 cival oe oxéon We TNV alfnon TNG CUUUETOXAS O€ UPICTANEVEG

Buyartpikég Tou Opilou.
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29.

AYAA NEPIOYZIAKA ZTOIXEIA (cuvéxeia)

AuAQ TTEPIOUCIAKG OTOIXEIO T OTToia £Xouv agloAoynBei wg Exwv adpioTn wPEAIUN Cwn ATav UYWoug
AK 29.722.000 (2006: AK 29.367.000). AuTa Ta GUAQ TTEPIOUCIOKA OTOIXEIO €XOUV AVOYVWPIOTEN O€
oxéon pe v e€ayopd tng Marfin Financial Group A.E. Xuppetoxwv kai Eyvatiag Tpamedag A.E. (Zny.
52(a)) kal apopouv eUTTOPIKEG ETTWVUNIEG. Ta AuAa TTepiouaiakd aToixeia Ta oTroia £xouv aglohoynOei
WG EXWV 0opIoTn WEENIPUN {wr €XOUV ETTIUEPIOTEI OTN PovAda dnuioupyiag TAPEIOKWY POWV TTOU
agopd TIG TPATTECIKEG dPaOTNPIOTNTEG TNG EANGSOG. ‘Exouv TTpoadiopioTel WG EXxwy adpioTn WEEAIUN
{wn Pe Baon oOm dev uTTApXEl TTPOPRAETTOUEVO OpIO OTNV TTEPIOBO KATA TNV OTTOI0 Ol EUTTOPIKEG
ETTWVUIEG Ba TTapayouv KaBapég TaPEIOKES POEG yia Tov OpiAo.

‘EAeyxog atropgiwong utrepagiog
H utrepagia kataveéueTal omig HovAadeg dnUIoUPYIag TAPEIOKWY POwV PE BAon Tn xwpa AEIToupyiag Kai

TOV TOHEQ OPaOTNPIOTNTAG YIa OKOTTOUG €Aéyxou yia otropgiwon. H avdAuon 1ng utepadiog
TTapouaiddetal oTov akéAouBo Trivaka:

Aoc@dAleieg Aoc@dAcgieg Xpnuarto-

KAddou YeVIKOU  TpatrelikOG OIKOVOUIKOG
{wng KAddou KAGdog KAGdog Z0voAo
AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
KoTrpog 9.610 5.114 - 3.229 17.953
EANGOQ - - 636.903 - 636.903
>epBia - - 9.104 - 9.104
Oukpavia - - 41.986 - 41.986
Poupavia - - 16.210 - 16.210
>0voho 9.610 5.114 704.203 3.229 722.156

H avoktAoiun aéia yia mig o Tavw PovAadeg dnuioupyiag Tapelokwy powv kKabopiletal Bdon
uttoAOYyIopWY TNG agiag Adyw xpriong. AuToi o1 UTTOAOYIOMNOI XPNOIUOTTOIOUV TTPORAEWEIS PONG
METPNTWYV POOCIOPEVEG OE XPNUOATOOIKOVOUIKOUG TTPOUTTOAOYIGHOUG TTOU KAAUTITOUV TTEPIOBO TPIWV
XPOVWV Kal €xouv eykplBei amd Tn dievBuvon. O poEG PETPNTWV TTEPAV TWV TPIWV XPOVWV
TIPOEKTEIVOVTAI PE TN XPAON TWV TTI0 KATW UTToAOYICOUEVWY puBuwyv avatTuéng. Or puBuoi avarTugng
Oev EerepvolV TO JOKPOTTPOBETHO PHECO PUBUO avATITUENG TNG ETTIXEIPNONG OTNV OTToIO AEITOUPYEI N
KGBe povada dnuIoupyiag TAPEIOKWY POWV.

O1 KUpIeG TTAPABOXEG TTOU XPNOIUOTTOINBNKAV yia TOV UTTOAOYIOUO TNG agiag Adyw xpriong o€ axéon e
TIG A0QOAAIOTIKEG epyaaieg Tou Ouidou oTnv KUTrpo €ival ol €§AG:

Aoc@dAcieg Aoc@dAcieg

KAGSou YEVIKOU

Jwng KAdadou

KaBapd mrepiBwplio kEPdoUG 15,4% 7,5%
PuBuog avattuéng képdoug 3% 3%
MpoeCo@ANTIKS ETTITOKIO 12% 12%
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29.

AYAA NEPIOYZIAKA ZTOIXEIA (cuvéxeia)

‘EAeyxog amopeiwong utrepadiag (cuvéxeia)

O1 KUpIEG TTAPAdOYXEG TTOU XPNOIMOTTOINBNKAV yia Tov UTTOAOYIoUO TNG agiag Adyw xpriong o€ axéon e
TIG TPATTEQIKEG epyaaieg Tou Opidou oTnv EAAGSa kal Poupavia givai o1 €€AG:

EAAGOa Poupavia

PuBuog avarmtuéng katabéoewv 2006-2011 21,7% 36,9%
Pubuoég avamtuéng xopnynoewv 2006-2011 24.5% 68,7%
KaBapod 1repiBwpio kEPBOUG 20% 15%
PuBpég avamTuéng TaPEIOKWY pOwv 3% 5%
MpoeEo@ANTIKO ETTITOKIO 11,9% 12,8%

O1 KUpIEG TTAPABOXEG TTOU XPNOIUOTTOINONKAV YIia TOV €AEyX0 aTTouEiwong utrepadiag yia Tn BuyaTpIkn
Tou Opihou oTn Zepfia gival ol €GAG:

PuBpog avamruéng képdoug petd to 2009 10%
Mpoeo@ANTIKS ETITOKIO 15%

O TpwT0oG £AEYXOG YyIa atropeiwon utrepagiog oe oxéon We Tnv amokTnon Tng Marine Transport Bank
kalr Premier Capital mou oAokAnpwbnke oTig 18 ZemreuPBpiou, 2007 Ba Tpayuatotroindei Katd Tn
didpkeia Tou £€Toug 2008 pe TNV OAOKANPWAN TNG GPXIKAS AOYIOTIKOTTOINGNG TTOU £XEl TTPOCOIOPIOTEN
TTPoowWpPIVA Pe Baon Tig TTpovoleg Tou AMXIT 3 (Znu. 52(y)).

H &ie0Buvon kaBopilel 10 TTpOUTTOAOYICUEVO KaBOpPO TTEPIBWPIO KEPDOUG BAcn TTPOoNyoUNEVWY
€MOOCEWV KOl TWV TTPOCOOKIWY YIa TNV avaTrTuén TG ayopds. O pécog oTaBuIKOG puBPOS avaTTTuéng
TTOU XPNOIJOTTOINONKE CUVABEI PE TIG MOKPOOIKOVOUIKEG TTPORBAEWEIS yIa TN Xwpa Asitoupyiag. To
TIPOECOPANTIKO ETTITOKIO TTOU XPNOIPOTToINOnKe dev TrepIAapBavel Tnv €midpacn NG @opoAoyiag Kal
QVTIKATOTITPICEl TUYKEKPINEVOUG KIVOUVOUG TTOU OXETiCovTal PE Tn povdada dnuioupyiag TAPEIAKWY
POWV.

O1 éAeyxol amropgiwong utrepagiag utrédeIfav T dev UTTAPYEI aTToPEiwan TNG uTrepagiag karda 1o 2007.

Aia ao@aAioTnpiwv ocupBoAaiwv KAGdou {wrg o€ 1I0XU

H aia twv aceaAhioTnpiwv ocuppfolaiwv kKAGdou Cwng ot 10xU KaBopileTal o¢ ouvepyaoia e
ETTAYYEAUATIEG AVOAOYIOTEG KOl QVTITIPOCOWTTEVUEI TN ONUEPIVA O&ia TwV PEANOVTIKWV KEPdWV TTOU Ba
TpokUWouv o1ré 1o cupBoAaia o€ 1oxU. To emTOKIO TTPOECOPANCNG TTOU XPNOIUOTIOIEITAlI OTOV
UTTOAOYIONO TTEPIAQUPBAVEL Eva TTEPIBWPIO KIVOUVOU avaAoyo JE TNV aBeRaiotnta Twv TTPORAETTONEVWY
MEAAOVTIKWYV KEPOWV. H ekTipnon Twv kepdWwv TTou Ba TTpokUWouv atd Ta cupBoAaia BacileTal o€
OuVTNPNTIKEG UTTOBECEIG VIO TOUG HOKPOOIKOVOUIKOUG OEIKTEG, TN MEANOVTIK BvnaoiudtnTa, Tnv €§ayopd,
Ta £€¢0da dlayeipiong Kal TTWANoEwyY KabBwg kal TNV ammodoon Twv emevdloewy. O1 Bacikég uTToBETEIg
TTOU XPNOIYOTTOINBNKAV GTNV avoAOyIoTIKA €KTiUNON €ival:  €mMTOKIO TTPOoeEOPANONG (METG TN
@opohoyia) 9,25% (2006: 9,25%), pyéon etola atrédoon emevoUcewy (TTpIv aTtd Tn gopoAoyia) 5,5%
(2006: 5,5%) kai av&¢non TTANBwpiopou 3,5% (2006: 3,5%).
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30.

EMNENAYZEIZ ZE AKINHTA

2007 2006
AK ‘000 AK ‘000
YTmréhoitro 1 lavouapiou 38.202 15.110
MeTagopd atrd Tnv katnyopia «AkivnTa Kal €E0TTAIONOG» (Znu. 31) 1.161 -
Etrevduoeig o€ akivnTa atmd gayopd BuyaTpIKWyY (Znu. 52(a)) - 14.968
MpooBnkeg 3.812 3
MwAnRoeig (11.286) -
MeTagopd atrd Tnv Katnyopia «Mn KukAogopouvTa
TTEPIOUTIAKA OTOIXEIO TTOU KATEXOVTAI TTPOG TTWANGN» 161 7.013
Képdog dikaing agiag (Znu. 7, 10) 1.639 1.108
ZUVaAAQyUOTIKEG OIOPOPES 180 -
Yméhoimro 31 AekepBpiou 33.869 38.202

O1 emmevdUoeIg o€ akivnra emmavekTipouvTal oTig 31 Aekeufpiou KaGBe Xpdvou pe avagopd o€ TINEG
ayopdg atd aveEAPTNTOUG EYKEKPIUEVOUG EKTIUNTEG WE OXETIKA TTEIpA yia Tnv TotroBeaia kal To €idog
NG €mévduaong o€ akivnra. AAayég oTIg dikaleg agieg kKataxwpoUvTal TNV EVOTTOINUEVN KOTAOTAON
AoyapiaguoU aTTOTEAEGUATWV.

210 «ANa €00da» oTNV €vOTTOINUEVN KATAOTAON AOYapIaOUOU aTTOTEAECUATWY TTEPIAaUBAVETAI TTOCO
Uyoug  AK 524.000 (2006: AK 968.000) TTou ag@opd €00da atrd £VOiKIa EICTTPAKTEQ ATTO €TTEVOUTEIG
oe akivnta Tou kKatéxel o Opidog kair ota «/Aeimoupylkd €£Eoda» 1006 Uwoug AK 155.000
(2006: AK 60.000) TTOU OQOPA AUETES AEITOUPYIKEG OATTAVEG TTOU TTPOKUTITOUV ATTO €TTEVOUCEIS O€
akivnTa Tmou dgv dnuioUpynoav €00da atrd £Voikia KaTd TN SIGPKEIA TOU £TOUG.

EmmpdocBeta oT1ig 31 AekepPpiou, 2007 utrdpxouv CUPBATIKEG UTTOXPEWOEIG VIO TNV ayopd, KATOOKEUR
Kal aglotroinon Tng emévduong o€ akivnta Uwoug AK 3.698.000 (2006: AK 4.526.000).
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31. AKINHTA KAI EZOMNAIZMOZ

Axivnta ESomrAiocpég Zuvolo

AK ‘000 AK ‘000 AK ‘000

1 lavouapiou 2006
KooTog A exTipynon 82.781 62.633 145.414
2UCCWPEUNEVEG ATTOORETEIG (8.615) (46.967) (55.582)
KaBapr AoyioTikn agia 74.166 15.666 89.832
‘Etog Tmou £€Ange 31 AekepBpiou 2006
KaBapn AoyioTiKA agia otnv apxr Tou £Toug 74.166 15.666 89.832
AkivnTa Kal eE0TTAIoNOG aTTd e€ayopd BuyaTpIKwy 36.817 9.438 46.255
MpooBnkeg 2.531 4.201 6.732
MwAARceIg (1.514) (164) (1.678)
EmavekTiynon akiviTtwy (Znu. 41) 1.134 - 1.134
AtrooBéoeig (Znu. 12) (1.638) (4.812) (6.450)
>uvaAAQYUOTIKEG BIOPOPES 523 112 635
KaBapn AoyioTikA agia o1o TEAOG TOou £TOUG 112.019 24.441 136.460
31 AekepuBpiou 2006
KbéoTog A exTipynon 135.255 95.175 230.430
>UOOWPEUNEVEG ATTOORETEIG (23.236) (70.734) (93.970)
KaBapn AoyioTikn agia 112.019 24.441 136.460
‘Etog 1moU £€Ange 31 AekepBpiou 2007
KaBapn AoyioTiKA agia otnv apxr Tou £Toug 112.019 24.441 136.460
AkivnTa Kal eE0TTAIoNOG aTTd e€ayopd BuyaTpIKwy 6.440 1.766 8.206
MeTagopd oTnv Katnyopia

«ETmevduoeig og akivnroy (Znu. 30) (1.161) - (1.161)
MpooBnkeg 8.766 10.342 19.108
MwAARceig (1.052) (3.260) (4.312)
ETavekTiunon akiviTwy 20.402 - 20.402
AtrooBéoelg (Znu. 12) (3.264) (7.180) (10.444)
>uvaAAQYUOTIKEG BIOPOPES (465) 39 (426)
KaBapr AoyioTikr agia o1o TEAOG TOou £TOUG 141.685 26.148 167.833
31 AekeuBpiou 2007
KooTog A exTiunon 164.548 102.452 267.000
>UOCWPEUPEVEG OTTOORETEIG (22.863) (76.304) (99.167)

KaBapn AoyioTikA agia 141.685 26.148 167.833
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31.

32.

AKINHTA KAI EZOMNAIZMOZ (cuvéyeia)

21a akivnra Tou Opidou TmepihapBaverar mood Uwoug AK 5.748.000 (2006: AK 2.304.000) trou
agopd KTipia UTTO aveéyepan.

2TNV evoTroiNPévn KATAOTOON TOUEIOKWY POWV TO TTOCO TTOU TTAPOUCIAZETalI WG EIOTTPAEEIC ATTO
TTWAACEIG OKIVATWY Kal EOTTAICOU aTTOTEAEITAI ATTO:

2007 2006

AK ‘000 AK ‘000

KaBapn AoyioTikn agia 4.312 1.678
Képdog atrd TTWANCEIG aKIVATWY Kal

€EOTTAIOOU (ZNU. 7) 145 453

Eiommpdgeig ammd mwANoEIS akivATWY Kail E0TTAICUOU 4.457 2.131

2nig 31 AekepPpiou, 2007 €yive eTTavekTiynon Twv akivATwy Tou Opidou ammd avedptnToug
EYKEKPIPEVOUG eKTIUNTEG. H dikain aia Twv akiviTwy Tou Opilou kaBopiletal ue BAcn ayopaies agieg.
Ta k€PON atmd €TMAVEKTIUNGN TTOTWONKAV OTa aTmoBepaTIKA dikaing afiog akiviTwy. Meiwoeig amo
ETTAVEKTIUNON TTOU QvTIOTABWIfouV TTPONYOUUEVEG QUENTEIG yia TO idI0 OToIXEi0 Ypewbnkav oTa
ammoBepatikd dikaing agiag. O uTTOAOITTEG PEIWOEIG TTEPIAAUBAVOVTAI OTNV EVOTTOINUEVN KATAOTAON
AoyaplaouoU atroTEAETUATWY.

>1a  okivnra Tou Opihou  TrepIAapBdvovial  ekpiIoBwoelg  KTIpiwv - Uwoug AK 1.376.000
(2006: AK 1.382.000).

H kaBapry AoyioTiki aia Twv akivATwyv TIoU £XOuv ETTaveKTIUNBei av Trapoucialdtav aToug
Aoyaplaououg og Ty KTAONG ueiov atmmooaBéaelg Ba Tav AK 86.827.000 (2006: AK 71.262.000).

KAOAPA MNEPIOYZIAKA ZTOIXEIA MOY ANAAOIOYN ZTOYZ AZ®AAIZOMENOYZ
KAAAQY ZQHZ

2007 2006

AK ‘000 AK ‘000

Katabéoeig pe Tpatredeg 115.766 89.945
XpNUATOOIKOVOUIKG TTEPIOUTIAKA OTOIXEIQ TTOU ATTOTIOUVTAI

oe dikain agia HEoW TwV ATTOTEAETUATWY 137.419 137.297

Xopnynoeig ae ac@aAi{opévoug 17.545 18.224

YTTOAOITTA QVAKTHGIKNA aTTO avTaoQAAIOTES KAl

GAAO TTEPIOUCIAKA OTOIXEIO 7.823 6.211

Emevduioeig o€ akivnTa 5.323 15.930

YTTOXPEWOEIG (905) (3.233)

282.971 264.374

Ta 1Mo TTavw TTEPIOUCIAKA OTOIXEIA KAl UTTOXPEWOEIG TTOU aVOAOYOUV OTOUG ao@aAIOUEVOUG KAGDOU
(wNg Twv BuyatpikWV ao@AANICTIKWY eTaIpeldv Tou Opidou ocupTtrepIAauBavovTal oTa avTioToixXa
TTEPIOUCIOKA OTOIXEIO KAl UTTOXPEWOEIG TOU EVOTTOINUEVOU IGOAOYIOUOU.
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33. OO®EIAEZ ZE AAAEZ TPANEZEZ

2007 2006
AK ‘000 AK ‘000
BpaxutrpdBeopeg 1.536.240 395.682
Mn BpaxutrpéBeopeg 49.486 44.413
1.585.726 440.095

AvAAuon KaTd YEWYPAPIKO TOPEA
Kutrpog 251.635 130.179
EAGOa 1.130.716 259.550
AMNAEG XWPEG 203.375 50.366
1.585.726 440.095

KATAOGEZEIZ MEAATQN

2007 2006
AK ‘000 AK ‘000
BpaxutrpdBeopueg 11.746.147 8.945.472
Mn BpaxutrpéBeopeg 366.050 428.266
12.112.197 9.373.738

AvdAAuon KaTd YEWYPAPIKO TOPEA
Kutrpog 5.949.052  4.842.203
EAAGOa 5.363.433 3.974.759
AMNEG XWPEG 799.712 556.776
12.112.197 9.373.738

OMOAOTIIAKA AANEIA

2007 2006
AK ‘000 AK ‘000
Opodroya Marfin Popular Bank Public Co Ltd 423.214 173.460
Oudhoya AS SBM Pank - 1.977
Oudéhoya Marfin Xpnuatodotikég MioBwoeig A.E. - 13.031
Oudhoya Eyvartia Finance Plc 117.005 115.550
Oudhoya Marfin Eyvaria Tpdameda A.E. 29.261 -
569.480 304.018
BpaxutrpdBeoua 117.005 177.738
Mn BpaxutrpdBecua 452.475 126.280
569.480 304.018

68



ZHMEIQZEIXZ ZTIZ ENOMNOIHMENEZ
OIKONOMIKEXZ KATAZITAZEIZ

35.

OMOAOTI'IAKA AANEIA (cuvéxeia)
OpoéAoya Marfin Popular Bank Public Co Ltd

Katd 10 2004 n TpdameCa T1poén otn ouotaon Eupwtraikol [MpoypdupaTtog ‘Ekdoong
MeootpéBeopuwv Opohoyiakwy Aaveiwv Uypoug 750 ek. eupw. To Mdio 2006 eykpiBnke augnon Tou
peyéBoug Tou Mpoypdupatog oe 1 dig eupw Kal To Mdaio 2007 eykpibnke Trepaitépw aug¢non o€ 3 dig
eupw. Me Baon T0 Mpdypapua, n Tpdmela £xel TNV IKAVOTATA va €kdidel opdAoya (senior debt) ri/kai
opdAoya peiwpévng egao@dAliong (subordinated debt) avdAoya pe TIG avAaykeg TnG.

Tov louhio 2004, n Tpdameda ékdwoe opdloya Uwoug 300 ek. eupw, AREng 2007. Ta opdAoya
2004/2007 amromrAnpwenkav TAPWG cUP@WVa PE TOug Opoug £€kBOONG Toug Tov loUAio 2007. Ta
opoAoya Uywoug 300 ek. eupw €pepav TOKO iOOV PE TO TPIUNVIAIO €TITOKIO yia eupw (Euribor) TAéov
0,5% o otroiog kataBaAAdTav kEBe Tpiunvo.

To Md&io 2007, n Tpdarmela ékdwaoe opdAoya Uwoug 750 ex. eupw, AREng 2010. Ta opdioya cival
amoTAnpwTéa oe Tpia xpovia amd tnv €kdoory Toug (2007/2010) kai o TOKOG KATARAAAETOI KABE
Tpiunvo. To €mTOKIO TOUG €xel KABOPIOTE OTO TPIPNVIaio eMTOKIO yia eupw (Euribor) TTAéov 0,29%.

Ta opdAoya eival eionyuéva ato Xpnuatiotpio Agiwv Tou Aougeufoupyou Kal n ayopaia agia Toug
oTig 31 AekepBpiou, 2007 ATav 718,9 ek. eupw, AK 420,7 ¢K.

OpoéAoya AS SBM Pank

H AS SBM Pank civalr Buyatpikn] etaipegia tng Tpdmelag otnv EcBovia kair dpacTtnplotrolsital oTov
TPOTTECIKO TOMEQ.

Tov Amrpihio 2005, n AS SBM Pank ékdwoe opdAoya Uywoug 2.283.000 eupw, Agng Atrpidiou 2007.
Tov AuyoucTto 2006, n AS SBM Pank e¢aydpace opdAoya AoyioTikrg agiag 320.000 supw Kai Ta
uttOAoITTa aTToTTANPWONKav TTANPwWG Tov AtTpiAio 2007. Ta opdhoya é@epav oTaBepd emTOKIO 4,75%
£TNOIWG TTAVW OTNV OVOUAOTIKN Toug agia. O Tékog KataBaAAdTav KaBe £¢1 priveg oTig 20 AtrpiAiou Kai
oTig 20 OkTwRpiou KABe xpdvou péxpl TN AREN Toug. Ta oupdAoya ATav eiIonypéva oto XpnUaTIoTAPIO
Agiwv TaAiv (EoBovia).

Tov OkTwRpIo 2005, n AS SBM Pank ékdwoe opdAoya Uyoug 716.000 supw, Angng OkTwRpiou 2007.
Tov OkTwRpio 2007, Ta oydAoya atrorroAnpwonkav TTARPwWG. Ta opdAoya é@epav oTaBEPO ETTITOKIO
4,25% €Tnoiwg TTavw GTNV OvOPaaoTIKN Toug agia. O T0K0g KatafaAAoTav eTnoiwg oTig 11 OkTwRpiou
KGBe xpodvou péxpl TN ANEn Toug.

Tov OkTwppIo 2005, n AS SBM Pank ékdwae oudAoya uwoug 720.000 supw, Angng OkTwBpiou 2007.
Tov OkTwppio 2007, Ta oudAoya atrommoAnpwlnkav TTANpwG. Ta opdAoya autd £@epav O0TaBePd
€MTOKIO 4,25% €TnCiwg TTdvw 0TV OVOUAOCTIKN Toug agia. O TOKog KataBaANéTav €Tnoiwg oTig 19
OkTwRpiou kGBe xpdvou PEXP! TN AREN ToUuG.

OpoéAoya Marfin Xpnuparodotikég MicBwoeig A.E.

H Marfin XpnuatodoTtikég MioBwaoeig A.E. civar Buyatpiki Tng Marfin Eyvartia Tpdamefa A.E. otnv
EANGSa. Tov louAio 2007, n Aaikr) XpnuartodoTtikég MioBwoeig A.E. ouyxwvelTnke dI° ammroppoprioews
amd Tnv Eyvaria Leasing A.E. H Eyvaria Leasing A.E. petovopdotnke oe Marfin XpnuoTodoTIkEG
Micbwoeig A.E.

To NoépBpio 2004, n Eyvartia Leasing A.E. ékdwae opdAoya Uywoug 40 ek. eupw. To Noéuppio 2006,
n Eyvaria Leasing A.E. e¢aydpaoce opydhoya Uwoug 4 ek. eupw, 1o Mdio 2007 22,5 ek. eupw Kai Ta
uttohorma 13,5 k. eupw egayopdotnkav 10 NoéuBpio 2007. Ta opdhoya Epepav €TMITOKIO i00 PE TO
ecaunviaio emToKIO yia eupw (Euribor) TTAéov 1,55%. To ke@dAaio Ba ammoTTANpWVOTAV TUNUATIKA £WG
Tov NoépuBpio 2009 kal o Tékog kaTtaBaAAdTav kaBe £€1 pRveg oTig 11 Maiou kai 11 NoguBpiou kabe
Xpovou.

H ekdoTpIa eTaipeia €ixe dIKaiwPa avAKANONG Tou OPoAOyou o€ KABe nuepopnvia ARgewg TTePIGSOU

EKTOKIONOU KOTABAAAOVTAG OTOUG KATOXOUG TwV OPOAOYWY TO GUVOAO TOou Ke@aAaiou padli pe Toug
0edOUAEUNEVOUG TOKOUG.
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35.

36.

OMOAOTI'IAKA AANEIA (cuvéxeia)
OpéAoya Eyvaria Finance Plc

Tov AuyoucoTo 2005, n Eyvaria Finance Plc, Buyarpikr) 1ng Marfin Eyvatia Tpdmela A.E., ékdwoe
oudAoya TpieToug didpkelag 200 ek. eupw, ARgng AuyouaoTtou 2008. Ta opdAoya @Epouv €TITOKIO IGO0
ME TO Tpignviaio emToKio yia eupw (Euribor) mAéov 0,55%. O T6K0¢ KaTafdAAetal oTig 11
®deBpouapiou, 11 Maiou, 11 AuyouaTou kai 11 NoguBpiou kaBe xpdvou.

Ta opdAoya eival eionyuéva ato Xpnuatiotplio Agiwv Tou Aougeufoupyou Kal n ayopaia agia Toug
oTig 31 AegkepBpiou, 2007 Atav 200,22 ek. eupw, AK 117,17 ex. (2006: 200,9 ex. eupw, AK 116,2 €K.).

OpoéAoya Marfin Eyvaria Tpdmrela A.E.

To Aekéuppio 2007, n Marfin Eyvatia Tpatrela A.E. ékdwaoe oudAoya TpieToug didpkeiag 50 k. eupw,
MEng AekepBpiou 2010. O T6KOG KaTARAAAETOI pnviaia, Tpiunviaia f eaunviaia, Pye atTé@acn g
Marfin Eyvaria Tpdameda A.E., pye emtokio yia gupw (Euribor) tng avriotoixng tepiddou (uprvag,
Tpiunvo, e€aunvo) TAéov 0,25%. Ta opdAoya fj HEPOG AUTWYV UTTOPOUV VA aTTOTTANPWOOoUV TTPOWPA UE
amogaon Tng Marfin Eyvaria Tpdatreda A.E.

AANEIAKO KEDAAAIO

2007 2006

AK ‘000 AK ‘000

MeTaTpéyipa opdAoya 2003/2013 214 202
Mn petaTpéyipga opdAoya 2003/2007 - 8.968
Mn petaTpéwipa opdAoya 2005/2015 46.816 46.256
Eupwopdhoya Aigng 2016 256.504 257.298
AlI6ypagpa kepaAaiou 50.000 50.000
[MpovopIoUxeg HETOXES - 2.500
ZUVOAIKO davelako Ke@AAaio 353.534 365.224
BpaxutrpdBeopo - 8.968
Mn BpaxutrpdBecpo 353.534 356.256

353.534 365.224

MeTaTpéyipa opdAoya 2003/2013

Tov lavoudpio 2003, n Marfin Eyvatia Tpdamefa A.E. ékdwoe 30 ek. eupw PeTATPEWIPA opdAoya, AREng
2013. To emTdkIO €ival {00 pe TO TpIUnviaio €mToKIo yia eupw (Euribor) mAéov 1,75% €wg Tnv
nuepopnvia avakAnong toug kai 3,25% péxpl Tn ARgn. O Tokog KaTaBAAAETaI KABE TPEIG Prveg oTIg 31
MapTiou, 30 louviou, 30 ZemrteuBpiou kai 31 AekeuBpiou.

H exdoTpia TpdTTeda £l TO dIKAIWPA VO avAKOAETEl Ta OJOAoya PETA TN AREN Tou TTEPTITOU £TOUG.

Ta opdloya dev egival €Caoc@OAIOPEVA Kal N ATTOTTANPWHY TOUG akoAouBei og TTpoTEPAIOTNTA TNV
ATTOTTANPWHI TWV UTTOXPEWOEWV TTPOG TOUG KATABETEG KAl AAAOUG TTIOTWTEG.

Ta petarpéwipya opdAoya atmmoTeAoUV pia O€IPd OVOUOCTIKWV OJOAOYWV UETATPEWINWY OE VEEG KOIVEG
OVOUOOTIKEG JETOXEG TNG TPATTECAG. AUTO OTTOQACiOTNKE aTTo To AIOIKNTIKO ZUpBoUAIo oTig 26 louAiou,
2007, petd amod €EouaioddTnon TwV OPOAOYIOUXWV OAVEICTWYV KAl TWV HETOXWY KATOXWV KOIVWV
METOXWYV, yIO TTPOCOpPUOYR Tou Adyou peTaTpoTAg 0t 10 opoAoyieg petatpéwiues o€ 10 Koivég
OVOMOAOTIKEG JETOXEG TNG €KOOTPIAG TPATTECAS, OVOUAATIKAG agiag 1,27 upw.

Katd tnv 31 AekepBpiou, 2007 Atav ekdopéva 300.680 petatpéyipga opdAoya ovouaoTikAg agiag 3,20

EUPW PETATPEWINA O€ KOIVEG PETOXEG. OAa Ta GAAa peTATPEWINO OOAOYO PETATPATTNKAV OE KOIVEG KAl
TIPOVOUIOUXEG HETOXEG TNG EKOOTPIOG TPATTECAG.
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36.

AANEIAKO KE®AAAIO (cuvéxeia)

Mn petatpéyipa opdAoya 2003/2007

Tov Ampidio 2003, n Tpdameda ékdwoe AK 15 ek. pun peTatpéyipga opodAoya Angng 2007. To emiTékio
nrav otabepod 6,50% £Tnoiwg TAvw oTnv ovouaoTIKN agia péxpl TiIg 31 AekeuBpiou, 2004. Metémeita
TO OMOAOYQ €QEPAV KUUAIVOUEVO ETTITOKIO 00 PE TO HMECOOTOBUIKO BACIKO €TTITOKIO VIO Tn OXETIKA
eCaunviaia 1mepiodo TTAéov 1%. O TOKOG KaTaBaANdTav k&Be €€ prveg oTig 30 louviou kal oTig 31
AekepBpiou K&Be xpodvou.

H Tpdatrela €ixe 10 diKaiwpa va ayopdaoel Ta opdAoya oTnyv ayopd, JE EI8IKH CUPQWVIa i JE TTPOCPOPA
TIPOG OAOUG TOUG KATOXOUG OPOAOYywvV oe otroladAtroTe TIpR. Tov louhio 2006, n Tpdrmela €kave
TTPOCPOPA yia eEayopd Twv OHOASYWV CUP@PWVA MPE TOUG Opoug €KOOCAG TOUG, OTNV TIMN TwV
AK 1.012 avd opdhoyo ovopaoTikng agiag AK 1.000 tmAéov Toug OedouAeupévoug TOKOUG.  Tov
OkTwRpio 2006, oAokAnpwBnke n ayopd 6.016 opoAdywv PE TNV TTANPWUN TWV OXETIKWY TTOCWYV
OTOUG BIKAIOUXOUG.

Ta pn petarpéwipya opydAoya 2003/2007 atrotrAnpwdnkav TTARPpwWS cUuQwva Pe Toug Opoug £KOOONG
Toug, 0TI 31 AegkepBpiou, 2007 kal KAataBARBNKE OTOUG KATOXOUG N OVOUACTIKY O&ia Twv OPOAOYWV
TIAOV TOUG BESOUAEUPEVOUG TOKOUG.

Ta opdAoya dev ATavV £Ea0POAICUEVA KAl N ATTOTTANPWUN Toug akoAouBouoe o€ TTPOoTEPAIOTNTA TNV
ATTOTTANPWHNA TWV UTTOXPEWOEWYV TIPOG TOUG KATABETEG Kal AAAOUG TTIOTWTEG.

Mn petatpéyipa opdAoya 2005/2015

To Mdaio 2005, n Eyvaria Finance Plc ékdwoe 80 ek. eupwy un peTaTpéwipa opdAoya, Anéng 4 Maiou,
2015. To emtékio €gival ioco pe 1O TPIUNViaio €mToKIo yia eupw (Euribor) mAéov 1,10% Eéwg Tnv
nuepounvia avakAnong toug kai 2,40% péxpr TN ARgn. O Tokog KaTaBdAAeTal oTig 4 deRpouapiou, 4
Madiiou, 4 AuyoUoTou kal 4 NoguBpiou.

H ekdoTpIa eTaipeia €xel TO OIKAIWMA VA AVAKOAECEN TO OJOAOYQ JETA TN AREN TOU TTEPTITOU £TOUG.

Ta opoAoya dev givar eacpaliopéva, alAa gival eyyunuéva atré Tn Marfin Eyvaria Tpdmela A.E. kai n
ATTOTTANPWHI TOUG OGKOAOUBEi O€ TTPOTEPAIOTNTA TNV ATTOTTANPWHI TWV UTTOXPEWOEWV TIPOG TOUG
KATaBETeG KAl GANOUG TTIOTWTEG, €ival eionypéva ato XpnuaTioTApio Agiwv Tou Aougeupoupyou Kal n
ayopaia agia Toug oTig 31 AekeuPBpiou, 2007 Atav 80,12 k. eupw, AK 46,89 ek. (2006: 81,2 ek. eupw,
NAK 47 ¢k.).

EupwopoéAoya AREng 2016

Katd 10 2004 n TpdmeCa TmpoéRn oTn ouotaon Eupwtaikol [Mpoypdupatog ‘Ekdoong
MeootrpéBeopuwyv Opoloyiakwv Aaveiwv Uyoug 750 ek. eupw. To Mdio 2006, eykpiBnke adgnon Tou
pey€Boug Tou lMpoypduparog oe 1 dig eupw kai To Mdio 2007 eykpiBnke TTepaitépw augnon oe 3 dig
eupw. Me Baon To Mpdypauua, n Tpdmela £xel TNV IKAVOTNTA va €kdidel opdAoya (senior debt) f/kai
ouodAoya peiwpévng e€aopdAiong (subordinated debt) avdAoya pe T avaykeg TnG.

To Mdaio 2006, n Tparmela ékdwoe 450 ek. eupw deutepofdaBuIou Ke@alaiou. H ékdoon eival oTn
pop@r] deuTepoBaduIwy opoAdywy, Agng ae 10 xpodvia. H Tpdmela £xel TO dIKAiWPO VA AVOKAAETEI
Ta opoAoya TTEVTE Xpovia PETE ammd Tnv nuepounvia €kdoong. To €mTOKIO €xel KaBopioBei oTo
Tpiunviaio mmToKIo yia eupw (Euribor) mAéov 0,75% yia Ta TpwTta TEVTE XpOVIA Kal GV TO OJOAOYO deV
avakAnBei To emTokio augdvetal katd 1%.

Ta opodloya ammoteAoUv pn €Ca0PANICUEVEG OEUTEPEUOUOEG UTTOXPEWOEIG TNG Tpatredag Kal n
ATTOTTANPWHNA TOUG OKOAOUBEI Og TTPOTEPAIOTNTA TNV OTTOTTANPWHN TWV UTTOXPEWOEWV TTPOG TOUG
KataBéteg Kkar GAAoug ToTwTéG.  Ta opdhoya eival eionypéva oto Xpnuatiotripio A&V Tou
NougeuBoupyou kal n ayopaia aia Toug oTic 31 Aekeuppiou, 2007 Atav 430,48 k. eupw,
NAK 251,92 ek. (2006: 443,6 ek. eupw, NK 256,5 €K.).

71



ZHMEIQZEIZ ZTIZ ENONOIHMENEZ
OIKONOMIKEZ KATAZITAZEIZ

36.

AANEIAKO KE®AAAIO (Guvéxeia)

Ag16ypaga kepaAaiou

Tov loUvio 2003, n Tpamela ékdwoe AK 25 ek. agidypa@a Ke@aAaiou, Ta OTToia TTPOCPEPOBNKAV O€
TTEPIOPIOUEVO apIBUO eTTevOuTWY. To ZemTéuPBpio 2003, n Tpdmela ékdwoe emmpdobeta AK 25 ek.
afidypaga KepaAaiou, Ta oTroia TTPooPEPONKaAvV OTOUG PETOXOUG TnG Tpdmelag kal oTo koivoe. Ta
agldypa@a KEQOAQioU QEPOUV KUMPAIVOUEVO €TTITOKIO, TO OTIOI0 avaBewpeital oTnv apxni TnNG Kabe
TTEPIOOOU TOKOU. TO KUMAIVOUEVO ETTITOKIO €ival i00 PE TO EKACTOTE BACIKG ETTITOKIO TTOU IOYXUEI GTNV
apxn Tng kaBe tepiodou Tokou TAéov 1,20%. O TOKOG KaTaBaAAeTal Tpiwnviaia otig 31 Mapriou, 30
louviou, 30 ZemrTepBpiou kai 31 Aekeppiou KABe xpovou.

Ta a&idypapa kepaAaiou givar adpioTng didpkelag aAAG UTTOopoUV Kat emmAoyr) NG Tpdmedag va
e€ayopaoTolv TTAAPWG 0TV OVOPAOTIKA TOUG a&ia padi pye otrolouadnTToTe OEBOUAEUPEVOUG TOKOUG
oTig 30 louviou, 2008, ) og OTTOIOBATIOTE NUEPOMNVIA TTANPWHAS TOKOU TTOU ETTETAI, KATOTTIV £YKPIONG
NG Kevtpikng Tpdarmefag Tng KUtrpou.

> TTEPITITWON TToU Ta agloypaga Ke@aAaiou dev egayopaaTouv ato Tnv Tpdmela 10 xpdvia PETE atrod
TNV €KOOCN TOUG, TOTE O KATOXOG £XEI TO OIKAIWUA va avTaAAdEel Ta agidypaga pe CUVABEIS HETOXEG TNG
Tpdmelag o€ OTTOIAdNTIOTE NUEPOUNVIa TTANPWWNAG TOKOU TTou £TTETaN, ME EKTTTwon 10% eTTi TOU pEooU
6pou TNG TIUAG TNG ouvnBoug peToxnNg OTTwG auth Ba diatrpayuaTteUeTal aTo XpnuaTioTApio Agiwv
KUOTtrpou yia epiodo evog Pnvog TTpiv atrd TNV avTioTolXn NUEPOUNVIa avTaAAayng.

Ta agldypaga KeQaAaiou aTroTEAOUV AUETEG, YN €CA0PAANICUEVES KOl DEUTEPEUOUTES UTTOXPEWOEIG TNG
Tpdamelag. H amomAnpwpr) Toug akoAouBEei o€ TTPOTEPAIOTNTA TNV OTTOTTANPWHA TWV UTTOXPEWOEWV
TIPOG TOUG KATABETEG KAl AAAOUG TTIOTWTEG.

MpovouioUxeg HETOXES

O1 rpovopiouxeg peToxég TNG Marfin Eyvaria Tpdmela A.E. katapyndnkav Kal JETATPATINKAV O€ KOIVEG
META Wh@QOU PETOXEC HECQ OTA TTAGiITIa TNG avTaAAayAG JETOXWYV KaTA TN dIadIKOCIa CUYXWVEUONG TWV
TPV Tpatmelwyv otnv EAAGSa kal cupewva pe atmégacn g ‘EKTaktng Mevikng ZuvéAeuong Twv
METOXWV KATOXWV KOIVWV PETOXWYV nuepounviag 21 louviou, 2007. Zuykekpiyéva, KABe PETOXOG TNG
atmroppopwoag etaipeiag Marfin Eyvartia Tpdatmeda A.E. aviadAAage kdBe maAaid Koiviy i TTpOVOUIoUXO
peToxy ovopooTiKAG agiag 1,17 eupw Pe pia veoekdIOOUEVN KOIVH OVOUOAOTIKY WETOXH OVOUOOTIKAG
agiag 1,27 supw.
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37. YMNOXPEQZEIZ AZOAAIZTHPION ZYMBOAAIQN KAI ANTAZOAAIZTIKA NEPIOYZIAKA ZTOIXEIA

2007 2006
AK ‘000 AK ‘000

MeikTéG UTTOXPEWOEIG
BpaxutrpdBeoua ac@alioTApia cupuBoAaia:

ATTauTOE€IG yIa aTTolnUIWOoEIG TTou dnAwBnkav 19.161 17.482
ATTaITAOEIG yIa ATTOZNUIWOEIG TTOU dnioupyrRonkav

aAA& dev dnAwBnkav 3.917 3.071
Mn kepdaivépeva ac@aAioTpa 17.423 15.924

MakpoTrpéBeapa aapaAioTripia cuuBoAaia:

Me kaBopiouévoug Kal eyyunuévoug 6poug 20.425 19.736
Me xapakTnPIOTIKA TTPOQIPETIKAG CUMMPETOXAS 41.045 42.156
Xwpic kaBopiopévoug 6poug (cuvdedeuéva e JOVADES) 224.548 205.383

326.519 303.752

AvakTAoIPa a1Té AVTAO@PAAIOTEG
BpaxutrpdBeoua acpalioTripia cupBoAaia:

ATTauTAOE€IG yIa aTTolnUIWOoEIG TTou dnAwBnkav 8.299 5.723

ATTaITAOEIG yIa ATTOZNUIWOEIG TTOU dnuioupyrRonkav
aAAG Oev OnAwBnKav 1.397 1.228
Mn kepdaivépeva ac@aAioTpa 5.148 4.557

MakpoTrpéBeapa aagpalioTipia cuuoAaia:

Me kaBopiouévoug Kal eyyunuévousg 6poug 251 130
Me XapakTnPIOTIKA TTPOQIPETIKAG CUPHETOXNG 157 95
Xwpig kaBopiopévoug 6poug (ouvdedepéva Pe HOVADES) 1.067 647
16.319 12.380

KaBapég utroxpewoeig
BpaxutrpdBeoua acpalioTipia cupBoAaia:

ATTaITAOEIG yIa aTToZNUIWOEIG TToU dnAWwBnkav 10.862 11.759
ATTQITACEIG YIa aTTOCNUIWOEIG TTOU dnuioupyrnénkav

aAAG Oev dnAwBnKav 2.520 1.843
Mn kepdaivopeva ac@aAioTpa 12.275 11.367

MakpoTrpdBeapa aa@aAioTipia cuuBoAaia:;

Me kaBopiopévoug Kal eyyunuévous 6poug 20.174 19.606
Me xapakTnPIOTIKA TTPOQIPETIKAG GUMPETOXAS 40.888 42.061
Xwpig kaBopiopévoug 6poug (cuvdedepéva Pe HOVADES) 223.481 204.736

310.200 291.372
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37. YMNOXPEQZEIZ AZOAAIZTHPIQN ZYMBOAAIQN KAI ANTAZOAAIZTIKA NEPIOYZIAKA ZTOIXEIA

(ouvéxela)

Kivnon oTig utTrtoXpeWwoel§ ao@aAioTnPiwV cupuBoAdiwy Kal avTac@AAIOTIKA TTEPIOUCIOKA OTOIXEIO

AtraiThoeig yia arro{nuiwon — Bpaxutrp60sopa ac@aAiotipia cupBolaia

ATTQITAOEIG YIO OTTOCNMUIWCEIG
TTOU YVWOTOTToIRONKav

ATTQITAOEIG YIO OTTOCNUIWCEIG
TTOU dNuIoupynenKav aAAd
dev dnAwbnkav

YméAoimo 1 lavouapiou
MANPWHEG yia aTTAITACEIS YIa

aATTolNMIWCEIG TTOU
TAKTOTTOINONKAV OTO £T0G

AUENON OTIG UTTOXPEWODEIG ATTO:

ATTQITACEIG YIO OTTOCNUIWCEIG
TPEXOVTOG £TOUG
ATTQITACEIG YIO OTTONHUIWCEIG
TTPONYOUUEVWYV ETWV
>uvaAAaypaTIKEG BIOPOPES

YmoAoimmo 31 Aekeppiou

ATTQITAOEIG YIO OTTOCNUIWCEIG
TTOU YVWOTOTTOINBNKav

ATTQITAOEIG YIO OTTOCNUIWCEIG
TTOU dNuIoupyHOnKav aAAd
dev dnAwbnkav

YméAoimo 31 AekepuBpiou

MpoBAéyeig yia pn KEPOAIVOpEVO AO@QAAICTPA

YmoAoimo 1 lavouapiou
Aulgnon oTo €106
AvaoTpo@r oT0 £T0G

YmoAoimmo 31 Aekepfpiou

2007 2006
Meakta  Avrac@aliosig KaBapd Meiktd  Avrao@aAioeig KaBapd
AK ‘000 AK ‘000 AK ‘000 NK ‘000 AK ‘000 AK ‘000
17.482 (5.723) 11.759 20.982 (9.830) 11.152
3.071 (1.228) 1.843 2.392 (1.016) 1.376
20.553 (6.951) 13.602 23.374 (10.846) 12.528
(21.836) 5.307 (16.529) (22.476) 9.128  (13.348)
22.776 (7.247) 15.529 17.947 (5.725) 12.222
1.619 (805) 814 1.709 492 2.201
(34) - (34) (1) - (1)
23.078 (9.696) 13.382 20.553 (6.951) 13.602
19.161 (8.299) 10.862 17.482 (5.723) 11.759
3.917 (1.397) 2.520 3.071 (1.228) 1.843
23.078 (9.696) 13.382 20.553 (6.951) 13.602

2007 2006
Meaktda  Avrac@aliosig KaBapd Meiktd  Avrao@aAioeig KaBapd
AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
15.924 (4.557) 11.367 14.556 (4.018) 10.538
2.104 (591) 1.513 1.918 (539) 1.379
(605) - (605) (550) - (550)
17.423 (5.148) 12.275 15.924 (4.557) 11.367
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37. YMNOXPEQZEIZ AZOAAIZTHPIQN ZYMBOAAIQN KAI ANTAZOAAIZTIKA NEPIOYZIAKA ZTOIXEIA

(ouvéxela)

Kivnon oTig utTrtoXpeWwoel§ ao@aAioTnPiwV cupuBoAdiwy Kal avTac@AAIOTIKA TTEPIOUCIOKA OTOIXEIO

(ouvéxela)

MoakpoTtrpé8sopua ac@alicThpia cuuBOAaIa HE KABOPIOHEVOUG KAl EYYUNHEVOUG OpOUG

YmoAoimo 1 lavouapiou

AvaoTpoPr UTTOXPEWOCEWY ATTO
TTANPWHEG yia BdavaTo, e¢ayopd
KOl TEPUATIONO KATA T
OIdpKeIa TOU £TOUG

AMAEG KIVATEIG

YméAoitmo 31 AekeuBpiou

YmoAoimo 1 lavouapiou

AvaoTpOQr] UTTOXPEWOEWY ATTO
TTANPWHEG yia BavaTo, e¢ayopd
KOl TEPUATIONO KATA TN
dIdpKela Tou £TOUG

AMeG KIVAOEIG

2007 2006
Mektd  Avrac@aliosig KaBapd Meiktd  Avtao@alioeig KaBapd
AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
19.736 (130) 19.606 16.245 (233) 16.012
(484) 111 (373) (677) 198 (479)
1.173 (232) 941 4.168 (95) 4.073
20.425 (251) 20.174 19.736 (130) 19.606

MakpoTtrpdéBeopa ac@aAioThpia CUMBOAAIA PHE XOPAKTNPIOTIKA TTPOAIPETIKNG CUUMETOXNAS

2007 2006
MeikTda AvTac@alioeig KaBapd Meiktd  Avtao@aAioeig KaBapd
AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
42.156 (95) 42.061 41.752 (171) 41.581
(4.951) 88 (4.863) (4.562) 148 (4.414)
3.840 (150) 3.690 4.966 (72) 4.894
41.045 (157) 40.888 42.156 (95) 42.061

YmoAoimmo 31 Aekepfpiou

MoakpoTtrpé8eopa acpalicThpia cuuBoAala Xwpig kaBopiouévoug 6poug (ouvdedepéva HE HOVADEG)

YmoAoimo 1 lavouapiou

AvaoTpOo@r) UTTOXPEWOEWY ATTO
TTANPWHEG yia BdavaTo, e¢ayopd
KOl TEPUATIONO KATA TN
OIdpKeIa TOU £TOUG

AMNQYEG OTIG TIHEG TWV POVADWY

YméAoitmo 31 AekeuBpiou

2007 2006
Meakta  Avrac@aliosig Kabapd Meiktd  Avtao@aAioeig KaBapd
AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
205.383 (647) 204.736 160.440 (549) 159.891
(23.112) 599 (22.513) (17.496) 390 (17.106)
42.277 (1.019) 41.258 62.439 (488) 61.951
224.548 (1.067) 223.481 205.383 (647) 204.736
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37.

YNOXPEQZEIX AZOAAIZTHPIQN ZYMBOAAIQN KAI ANTAZOAAIZTIKA NMEPIOYZIAKA ZTOIXEIA
(ouvéxela)

YTTOAOYIGHOG UTTOXPEWOEWV JOKPOTIPOOETUWY Ao @AAICTNPIWY CUUBOAdiwY —
Emidpaon perafoAwyv oTig uttoBéoeig TTou XpnoipgoTtrolouvTal (Sensitivity Analysis)

MNa ta pakpotrpéBecua ac@aAioTrpia cupBoAaia KAGdouU Cwrg, YiveTal avaAoyIoTIK EKTIUNON yia va
UTTOAOYIOTOUV Ol JEANOVTIKEG UTTOXPEWOEIG YIa KOTABOAN w@eANUATWY CcUP@WVA PE TOUG OPOUG TWV
oupBoAaiwy. O1 KUpIeG TTaPadOXEG TTOU XPNOIKOTTOINBNKAV yia TNV EKTiUNGN €ival ol €EAG:

(a)

B)

(v)

©)

OvnaoiuotnTa
H ektipnon vyia 1n Bvnoipdétnta Pooifetar oe  TUTTOTTOINUEVOUG  BIEBVEIC TTIVOKEG TTOU
QVTIKATOTITPIOUV TNV IGTOPIKH EUTTEIPIA YIO TA ETTITTESO BVNOIUOTNTAG.

AlatnpnoiuoTnTa
H extipnon yia tn peAAovTikh diatnenoiudtnta avabewpeital €TAola ye Bdon TN Siaxpovikh
euTtTeIpia Tou Opidou ava katnyopia cuuBoAaiou.

ATT6d00n emTéVOUONG
H exTignon yia Tnv amédoaon €mévouong BacifeTal oTa TPEXOVTA ATTOTEAETUATA KAl TTPOBAEWEIG
yia TN MEAAOVTIKN €EEAIEN TNG OIKOVOUIAG KAI TWV KEQAATIAYOPWV.

AlaxeIploTIKa £€§0da
H ekTipnon yia 10 UWPog Twv BIAXEIPIOTIKWY £600WV BacifeTal 0T TPEXOVTA KOOTA O OUVOUAOHO
ME TTPOBAEWEIS yia TN PEAAOVTIKA dlIapOpPwan Tou TTANBwPIoHOoU.

O mivakag TTou akoAouBei TrTapouciddlel Tnv eidpacn oTo UYPOG TwV ACQANIOTIKWY UTTOXPEWOEWV KATA
TNV NUEPOMNVIA TOU I00AOYICHOU ATTO TTOCOOTIAIO HETARBOAN TWV TTIO TTAVW TTAPAPETPWY LEXWPIOTA.

(c)

(B)

AAAayn Emidpaon oTig
ACQAAIOTIKEG
UTTOXPEWOTEIG

AK ‘000

ZupBoAaia Xwpig kaBopiopuévoug 6poug Kal JE
XOPOKTNPIOTIKA TTPOAIPETIKAG CUUMETOXNAG

Meiwon amdédoong mTévouong -1% 5.125
Au¢non ammédoong Tévouong +1% (2.043)
ZupBoAaia pe KOBOPICUEVOUG KOl EYYUNMEVOUG OPOUG
BeAtiwon Bvnoipotnrag -7,5% (7)
XelpoTépeuan BvnoigoTnTag +7,5% 9
Meiwon amédoong Tévouong -1% 72
Augnon amodoong TEVOUONG +1% (7)
Meiwon €£6dwv avavéwong -10% (4)
Augnon €£6dwv avavEéwaong +10% 5
Meiwon TANBwpIouoU 68wV -1% (2)
Au¢non TTANBwpIcuoU £€6dwV +1% 3
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38.

39.

AAANEZ YINTOXPEQZEIZ

2007 2006

AK ‘000 AK ‘000

Tokol TAnpwrTéol 75.074 51.071
Mapdywya XpnUATOOIKOVOUIKG HECA YE apvnTIKA dikain a&ia (Xnu. 42) 30.035 8.887
AAANEG UTTOXPEWOTEIG 378.620 217.296
483.729 277.254

BpaxutrpdBeopeg 339.085 251.811
Mn BpaxutrpdBeoueg 144.644 25.443
483.729 277.254

ANABAAANOMENEZ ®OPOAOTIKEZ AMAITHZEIZ KAI YIIOXPEQZEIZ

O1 avaBaAAéueveg @OPOAOYIKEG ATTAITACEIG KAl UTTOXPEWOEIG UTTOAOYICovTal TTARPWG TTAVW O€ OAEG TIG
TIPOCWPIVEG BIAPOPEG PE TN PEBODBO TNG UTTOXPEWONG XPNOIUOTIOIWVTAG TA £QAPUOCIUA TTOCOOTA
@opoAoyiag (Znu. 15). AvaBaAAOpeveEG POPOAOYIKEG OTTAITAOEIG KAl UTTOXPEWOEIG CUPWn®i¢ovTal oTav
UTTAPYXElI VOUIKA 1I0XUPO BIKAIWPA CUPWN@IOPOU TPEXOVTWY QOPOAOYIKWY OTTAITACEWV UE TPEXOUOEG
POPOAOYIKEG UTTOXPEWOEIG KAl OTAV Ol avaBaAAOpevol @Opol OXETICOVTal e TNV idla @opoAoyiKh apxn.

H kivnon otnv avaBaAAdéuevn gopoAoyia gival wg akoAoUuBwg:

2007 2006

AK ‘000 AK ‘000

YtoAoitro 1 lavouapiou 54.033 5.514

AvaBaAAOueveEG @OPONOYIKEG ATTAITAOEIS aTTO £EayOopd BuyaTPIKWV 2.231 49.521

Xpéwaon/(TTioTwaon) oTnv KaTadoTaoN

AoyapiaopoU atmoTeAeopdaTwy (Zny. 15) 3.776 (1.097)

Xpéwaon ota amobepaTikd dikaing agiag akivATwy (ZNW. 41) 2.031 144
Miotwon ota amoBepatikd dikaing agiag XPNHATOOIKOVOUIKWY

TTEPIOUCIAKWY OTOIXEIWV BIaBETIUWY TTPOG TTWANGCN (10.983) -

ZUVaAAQYUOTIKEG OIOQPOPES 512 (49)

YtoAoimmo 31 Aekepppiou 51.600 54.033

O1 avaBaAAOuevEG OPOAOYIKEG OTTAITATEIS KA UTTOXPEWOEIS Eival aTrod0TEEG OTA akOAouBa oToIXEia:

2007 2006
AK ‘000 AK ‘000

AvaBaAAOpeveEG @OPOAOYIKEG UTTOXPEWOTEIG
Al0popEg PeTalU oTTOORECEWY Kal KEQAAQIOUXIKWY EKTITWOEWY 1.275 1.195
EtravekTiunon akiviTwy 6.725 4.103
AuAa TTEPIOUTIOKE OTOIXEIO 52.977 54.901
XpNUATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIO 1.204 1.724
AANEG TTPOCWPIVEG BIOPOPES 10.643 956
72.824 62.879

AvapBaAAopeveg @opoAoYIKEG ATTAITHOEIG

XpNUATOOIKOVOUIKA TTEPIOUCIAKA aToIXEi BIABETIUA TTPOG TTWANCN 11.357 -
2upBoéAaia xpnuaTodoTIKAG picBwong - 52
dopoloyIkEG {NUIEG 59 627
MpdBAewnN yia aTTouEiWaN TWV XOPNYHOoEWY 2.030 2.837
YTTOXPEWOEIG VIO WPEARUATA AQUTTNPETNONG 1.585 1.273
AMEG TTPOCWPIVES DIOPOPEG 6.193 4.057
21.224 8.846
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39. ANABAAAOMENEZ ®OPOAOrIKEZ AMNAITHZEIZ KAl YIIOXPEQZEIZ (cuvéxeia)

H xpéwon/(TriotTwaon) otnv KataoTacon AoyapiacuoU atmmoTeAeoudTwy yia avaBaAAdpevn @opoAloyia

QVOAUETOI O€ TTPOCWPIVES DIOPOPES WG AKOAOUBWG:

2007 2006
AK ‘000 AK ‘000
Alo@opEG PETOEU ATTOORECEWV KAl KEQAAAIOUXIKWY EKTTITWOEWV 181 116
Aula TTEpPIOUTIAKA OTOIXEI 3.001 (116)
>upBoAaia xpnuatodoTikAg HicBwaong 53 1.194
dopoloyIkEG {NUIEG (398) (458)
AMEG TTPOCWPIVES DIOPOPES 939 (1.833)
3.776 (1.097)
40. METOXIKO KE®AAAIO, ATOGEMATIKO YMNEP TO APTIO KAI IAIEX METOXEZ
Ap1Bu6g  MeToxiko Ymép 10 ‘181gg
HETOXWV  Ke@AAaio daptio METOXEG Z0volo
‘000 AK 000 AK 000 AK 000 AK ‘000
1 lavouapiou 2006 306.408 153.648 4.843 - 158.491
MéEpog KepaAaiou HETATPEWIUWY OPOAGY WV
TTOU aTTOTTANPWONKAV aTO £T0G - (444) - - (444)
MeTox€g TTOU €KBOONKAV aTTd doknon
SIKAIWPATWY TTPOTIUNONG (a) 51.057 25.528 35.740 - 61.268
MeTox€G TTOU EKBOONKAV O€E OXEON ME
TNV amodoxn Twv dnuoaciwy Kal
1I01WTIKWYV TTPOoTACEWV (B) 414,716 207.358 1.036.789 - 1.244.147
MeTox€ég uTté €kdoan (y) 18.138 9.069 45.345 - 54.414
‘E€0da £€kd0ONG PETOXIKOU KEQOAQioOU - - (9.662) - (9.662)
181EG PETOXEG TTOU ATTOKTAONKAV (O) - - - (105.957)  (105.957)
31 AekepBpiou 2006 / 1 lavouapiou 2007 790.319 395.159 1.113.055 (105.957) 1.402.257
‘Ekdo0n pETOXWV (Y) 6.364 3.182 15.911 - 19.093
E¢doknon dIKaiwpdTwy ayopds JETOXWV (€) 8 4 50 - 54
181€G peTOXEG TTOU dlaTéBnkav () - - 53.970 105.957 159.927
‘E€0da augnong YeToxIKoU KEQaAaiou - - (2.074) - (2.074)
31 AekepBpiou 2007 796.691 398.345 1.180.912 - 1.579.257

Me amoégaon Tng ‘EkTaktng MevikAg Zuvéleuong oTig 15 louviou, 2006, TO €YKEKPIUEVO OVOUOAGTIKO
kKe@aAaio augnbnke ammd AK 200 ek. e AK 250 ek. kal ye amégaon 1nNG ‘EkTakTng Meviking ZuvéAeuong
oTig 31 OkTwpRpiou, 2006, TO £yKEKPIUEVO OVOPOATIKO Ke@AAalo aunBnke oe AK 475 ek. KaTaAryovTag
omig 31 AekepBpiou, 2006 kai 31 Aekepppiou, 2007 o€ OUVOANIKO €yKeKPIUEVO Ke@AAalo 950 ek.

peTOXWYV ovouaoTIKAG agiag AK 0,50 n kaBeuid (AK 475 ¢k.).

OAeg o1 ekdopéveg PETOXEG eival EEOAOKARPOU TTANPWUEVEG.

(a) Tov loUvio Tou 2006 TO METOXIKO Ke@AAaio aufnbnke katd 51.057.000 cuviBelg peTOXEG
ovopaoTikAG agiag AK 0,50 TTou TTpoékuyav atmd doknon SIKAIWPATWY TTPOTIUNONG UTTEP TwV

UQIOTAPEVWY PETOXWYV oTnV TIUA Twv AK 1,20 avd petoxn.

(B) To Aekéuppio Tou 2006 1O peTOXIKO Ke@AAalo aufnbnke katd 414.716.000 cuvABeIg PETOXES
ovouaoTikAg agiag AK 0,50 n kaBepid. H adgnon mpoékuwe atrd Tnv £kO0OCN Kal TTapaxwpenon
ouvnBwV PETOXWYV OTOUG PETOXOoUG TG Marfin Financial Group A.E. ZupuETOXWY, TOUG UETOXOUG
Kal OIKAIOUXOUG WETOTPEWINWY OhOAOYwv TNG Eyvatiag Tpdmelag A.E. kal Toug PETOXOUG TNG
Naikig Tpatrefag (EANGG) A.E. TTou kaTtApTIoav cupBdacelg avialayng Kal petaBifaong JETOXWY

TOoUug OTNV TIUR Twv AK 3 avd petoxn.
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40.

METOXIKO KEDAAAIO, ATTOGEMATIKO YTMNEP TO APTIO KAI IAIEZ METOXEZ (cuvéxeia)

(y) Or yetoxég mmou ekdoBnkav katd Tn didpkeia Tou 2007 apopouV TIG HETOXEG TTOU £kOOBNKaV TTPOG
TOoug ueTOXoug TNG Marfin Investment Group A.E. Zuppetoxwy TTou gixav €£aoKAael TO dIKAiwua
€€odou. O petoxég autég kai 18.138.000 petoxég mou Bpiokovrav oe diadikacia €kdoang aTIG
31 AekepBpiou, 2006 yia va doBouv oToug petoxoug Tng Adikrg TpdmeCag (EANGG) A.E. TTou
atmodéxTnKav TNV 1I8IWTIKA TTPOTACN £¢ayopds pelown@iwy, €kdénkav oTig 17 AtrpiAiou, 2007
Kal eionxOnkav oto Xpnuatiotipio Agiwv Kutrpou kai oto XpnuaTiotipio ABnvwv oTig 23
AtrpiAiou, 2007.

(®) Or idieg peToxég, TIG oTToieg KaTeixe katd Tnv 31 Aekepppiou, 2006 n Marfin Investment Group
A.E. Zuppetoxwv otn Marfin Popular Bank Public Co Ltd, £€xouv TwAnBei katd Tn didpkeia Tou
2007 kai 170 kEPOOG aTrd TNV TTWANGCH TOUG PETAPEPONKE OTO ATTOBEUATIKO ATTO €KOOCT PETOXWV
UTTEP TO APTIO OTIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG Tou Opilou.

(¢) To AekéuPpio tou 2007 TO MPETOXIKO Ke@AAaio aufnbnke katd 8.000 cuvnBelig PETOXES
ovouaaoTikAg agiag AK 0,50 1Tou TTpoékuyav atmd aoknon SIKAIWPATWY ayopdg JETOXWV.

O1 ac@aNioTIKEG BuyaTpikég eTaipeieg Tou Opidou eixav otnv katoxr Toug oTig 31 AegkeuBpiou, 2007
OUVOAIKG 2.589.000 petoxég Tng TpdtreCag (2006: 7.239.000) TTocooT6 0,3% (2006: 0,9%) wg pEPOG
TWV XPNMOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV TTOU €TTEVOUOVTAl TTPOG OQPEAOG TWV KATOXWV
ac@aAioTnpiwy  GupBoAaiwv. O1 emevdloelg auTég amoTiyouvtal oTn  dikain  adia péow
ATTOTEAEOUATWV.

‘OAeg o1 ekdopEVEG OUVABEIC HETOXEG EXOUV TA idIO DIKAIWMATA.

To atroBeuaTiKO aTTd £€KO0CN PMETOXWYV UTTEP TO GPTIO Oev gival DIABETIUO yia dIAVOUr GTOUG PHETOXOUG.

Aikaiwpara Mpoaipeong Ayopdg MeTtoxwv

Tov Atrpihio Tou 2007, n 'EKTakTn MevIK ZuvEAEUOn TwV PETOXWV eVEKPIVE TN BEaTTion MNpoypdupaTog
AikaiwpdTtwy MNpoaipeong Ayopdg Metoxwyv (Share Options Scheme) (to «[Mpdypaupa») yia Ta YéAn
Tou AloiknTikoU ZupBouAiou Tng Tpdmelag kal Toug uttaAAAoug Tou Opidou. Or petoxég TTou Ba
duvavTal va ekdoBouv KaT” epapuoyn Tou MNMpoypduuaTog Ba éxouv Tnv idia ovopacoTIKA agia pe TIg AdN
ekOOpEVEG PETOXEG, OnNAadn AK 0,50 ékaoTn. H miun €doknong kabe dIKaIWPATOG TTPOoaipecng ayopdg
METOXWV (TO «AlKaiwua») Ba avépxetal e 10 eupw.

Me Bdon Tnv TTpoavagepbeica €ykpion Kal €v ouvéxela Tnv amd 9 Mdiou, 2007 amdépacn Tou
AloiknTiKoU 2ZuppouAiou Tng Tpdmedag, Tapaxwpnrnonkav 70.305.000 Aikaiwpata 6Toug dIKAIOUX0UG UE
TiuR €€doknong 10 eupw Kail nuepopnvia ARENg Tnv 15 Aekepppiou, 2011. Ta AikaiwpaTa PTropoulv va
aoknBouv ard Toug dikalouyxoug Toug Katd Tta £€1n 2007 péxpr 2011, oUP@wWva PE TNV KOTAVOWN| TTOU
KaBopilel To AlI0IKNTIKO XUpBoUAIo, KOTOTTIV el0f)ynong Tng EmiTpotrrigc ApoiBwy Pe TV oTToia KpiveTtal
0TI N ammédoon k&Be dikaloUxou ATAvV CUPPWVN PE TIG TTPOoadoKieg TNG TpdTTelag.

H e0hoyn aio Twv TTapaxwpnBéviwy AIKQIWPATwyY TTPOocdIopicOnKe XPNOIPMOTTOIWVTOG Tn HEB0dO
Black and Scholes. O kUpieg TTapadoxEG TTOU XPNOIYOTTOINBNKAV OTO POVTEAO QTTOTIMNONG €ival Ol
€ENG:  TIUA METOXNAS KATA TNV nuEpounvia Trapaxwpenong 8,48 €upw, KAUTTUAN KOTABETIKOU Gveu
KIvOUVOU ETTITOKIOU TOU €Upw KaTd Tn didpkeia tou MNpoypdupatog 4,15% (péoog 6pog), diakuuavon
METOXNG TTOU KoBopioTnke pe PBAon 10TOpIKG oToixeia dlakupavong PEToXNG 12% kal PEPICPATIKA
amodoon 3,82%. H pecooTaBuikr €UAoyn agia Twv AIKQIWPATWY TTOU TTapaxwpenénkav Katd Tn
didpkela Tou €toug ATav AK 0,19 avd Aikaiwpga. To ouvoAikd €E000 TTOU avayvwpIioTNKE OTNV
evOTTOINKEVN KATAOTACN AOYapiaouoU OTTOTEAEOPATWY KATé Tn SIdpKela Tou €Toug TTou €Ange 31
Agkepppiou, 2007 yia AikaiwpaTa TTou TTapaxwpndnkav avépxetal o AK 1.995.000 (Xnp. 11).
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41. AINOOGEMATIKA
2007 2006

AK ‘000 AK ‘000
ATtro@gpaTtikd Trpooddou

YmoAoitro 1 lavouapiou 234.797 170.042
Képdog €Toug TTou avaloyei oToug petdyxoug NG Tpdtelag 329.708 86.072
MeTagpopd atrd Ta amoBepaTikd dikaing agiag akIivATwy 350 178
KOoTOg TTOPOXWY TTPOCWTTIKOU TTOU £EPTWVTAI ATTO TNV agia JETOXWV 1.946 -
Emidpaon aAaywv ota TT0000Td peloyneiag amd avadliopydvwon

BuyaTPIKWYV ETAIPEIWV 5.720 -

MeTagopd ammobepaTIKwy dikaiNg agiag kar cuvaAAayPaTIKWV dIapopwv
atrd PETaQOoPa BUYATPIKNAG OTA XPNHUOTOOIKOVOUIKA TTEPIOUCIOKA

aToixeia dlabéoiya TTPog TTWANCN Adyw UEIWONG GUPPETOXAS 1.940 -
Mépiopa (Znu. 53) (143.403) (21.448)
Apuva ae Aoyiopevn diavopun (92) (47)
Yméhoimro 31 AekepBpiou 430.966 234.797
ATtro@gpaTtikd dikaing agioag aKIvATWwV
YtoAoitro 1 lavouapiou 15.545 14.733
EtravekTtipnon éroug 19.403 1.134
MeTagopd ota amoBepatiké TTpooddou (350) (178)
AvaBaAAduevn @opoloyia oTnv eTravekTiynon (Znu. 39) (2.031) (144)
YmoAoitro 31 AekeuBpiou 32.567 15.545

AtroBepaTikd dikaing agiog XpnNUATOOIKOVOMIKWYV
TTEPIOUCIOKWY OTOIXEIWV S1aBéTiIpwy

TPOG TTWANGCN
YTmréhoitro 1 lavouapiou 30.770 6.578
EmravekTtipnon £€roug (48.851) 24192
MeTagpopd ata ammoTeAéopata atd dIABecn XPNHATOOIKOVOUIKWV

TTEPIOUCIAKWY OTOIXEIWV BIABETIUWY TTPOG TTWANCN (61.323) -
MeTagpopd ota ammoteAéopata Adyw aTropgiwong 853 -
AvaBaAAouevn opoloyia oTnv ETTAVEKTIUNON 10.462 -

MeTagopd oTa aTroBeUaTIKG TTPOGOI0U ATTO PHETAPOPE BUYATPIKNG OTA
XPNHATOOIKOVOUIKG TTEPIOUCIAKA OToIXEia O1aBETIPa TTPOG TTWANGN

AOYW PEIWONG CUPPETOXAG 45 -
YmoAoitro 31 AekeuBpiou (68.044) 30.770
ATro0gaTIKA CUVAAAQYHATIKWY S10(pOopwV
YmroAoitro 1 lavouapiou (396) (3.005)
2uvaAAayPOTIKEG BIOPOPEG YIa TO £TOG 11.477 2.609

MeTagpopd ata ammoBePaTIKA TTPOCOdOU ATTO PETAPOPA BUYATPIKAG OTA
XPNHOTOOIKOVOUIKA TTEPIOUCIAKA aToIXEia SlaBEaIpa TTPOG TTWANCN

AOYyw pegiwong CUPPETOXAG (1.985) -
YmoAoitro 31 AekeuBpiou 9.096 (396)
ZUvoAo amroBepaTtikwy 31 Agkepppiou 404.585 280.716

2Upowva pe Tov Mepi ETaipeiov Népo kai o KataoTaTtikd tng Tpdmedag dev UTTAPXEl OTTOIOOOATTOTE
TTEPIOPIOUOG OTN BIAVOUR TwV ATTOBEUATIKWY. ZUP@WVA PE TOUG Kavoviopoug Tng KevtpikAg Tpdmelag
NG KUTTpou Ta atmoBepaTIKA TTOU TTPOKUTITOUV attd oUuVOAAayHaTIKEG dlagopég dev gival dlabéaiya yia
diavoun.
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41.

42.

ATIOGEMATIKA (ouvéxeia)

A6 TnVv 1 lavouapiou, 2003, etaipeieg TTou dev diavépouv 70% Twv KEPOWYV TOUG PETA TN POPOAoYia,
OTTWG TTPoadiopiovtal atmmd Tov Tepi EkTakTou Elo@opdg yia Tnv Apuva Tng AnuokpaTiag Nouo, katd
TN SIGPKEIA TWV BUO £TWV aTTO TO TEAOG TOU YOPOAOYIKOU £TOUG OTO OTTOIO T KEPAN avagEpovTal, Ba
Bewpeital TTwg £xouv dlavEéuel autd To TTOCO cav Pépioua. ‘EKTaKTn apuvTikn €il0gopd Tpog 15% Oa
gival TAnpwTéa TTAvw a€ auTh TN Aoyifouevn diavour| HEPICUATOG OTNV €KTOCN TTOU 01 PETOXOI (GToud
KAl €TAIPEIES), KATA TO TEAOG TNG TTEPIOGBOU TWV dUO ETWV ATTO TO TEAOG TOU (POPOAOYIKOU £TOUG OTO
oTToio Ta KEPON avagépovTal, gival opoloyikoi kKaTolkol Kutrpou. To mood autd TngG Aoyiduevng
OIAVOUNG MEPIOPATOG PEIWVETAI JE OTTOIOOATTOTE TTPAYHATIKO PEPIOUA SIOVEUETAI VIO TO £TOG OTO OTTOIO
Ta KEPON ava@épovTal Katd Tn SIAPKEID TwV U0 ETTOUEVWYV ETWYV. AUTH N EKTOKTN QUUVTIKR €10QOopd
KaTaBAaAAeTal atmo TNV TpaTreda yia AOyapIaoHO TwV JETOXWV.

AIKAIH AZIA MAPAITQrQN XPHMATOOIKONOMIKQN MEZQN

O OpIAog XpNOIYOTIOIEl TTAPAYWYO XPNHOTOOIKOVOUIKA WECO yIa TNV QvTIOTAOUION KIVOUVWY TToU
ATTOPPEOUV OTTO TIG METARBOAEG TWV ETTITOKIWV KAl TwV TINWV ouvaAAdyuaTtog. EmimrpéoBeta o Opidog
XPNOIYOTTOIEl TTapAywya XPENUOATOOIKOVOUIKG péod yia idl0 Aoydpiaopo, PE OKOTIO TNV ETTTEUEN
Kepdwv. Ta TTapdywya XPNHOTOOIKOVOUIKA péoa TTou xpnolgotrolei o Opidog kal n péBodog
TIpoadlopliopou TnG dikainNg agiog Toug ava@EéPovTal o KATW.

O1 oupBaoeig TTpoBecpiakwy TTPAgewv cuvaoAAdypaTog kabopifouv Tn cuvoAAayuatiki Ty duo
VOUIOUATWY O€ GUYKEKPIPEVN PEAAOVTIKA nuepopnvia. H cuvaAAaypartikn TiuA kabopiletal Tnv nuépa
™G mPAa¢ns. O1 cuuBdaocig TTPOBeaPIaKWY TTPAEEWY GUVAANAYUOTOG ATTOTIHOUVTAI KABNUEPIVWG (ME
Baon TIg Tpéxouceg ouVOAAQYUATIKEG TIWEG), uTToAoyiCovTag Tn véa TTpoBeauiakn Tiun (forward rate) yia
TO UTTOAOITTO TNG CUUBaoNG WEXP! TN AAEN TNG.

O1 oupBdocig avraAlayng ouvaAAdypartog SIETTouV TNV avioAAayr) OUYKEKPINEVWY TTOOWV OUOo
OIAPOPETIKWY VOUIOUATWY Kal TNV TTANPWUAR TOKWV O OUYKEKPIYEVN MEAAOVTIKN nuepopnvia. Ol
oupBaoelg avtaAlayng cuvaAAdypartog aTroTiyouvTal otn dikain agia Toug (Ue BAon TIG TPEXOUOEG
ouvoAAayuaTIKES TINEG), uTTOAOYiCovTag TN vEQ TIPA avTaAAayng (swap points) Katd TNV NUEpouNvia TNG
ATToTiUNONG.

2TIG oUPBAoEIg avTaAAayrG TTITOKIOU OUO PEPN CUPPWVOUV va avTaAAdgouv TTANpwEG pe Bdaaon éva
oT0BePO Kal £€va KUPAIVOUEVO ETTITOKIO TTAVW O€ KaBopIoPEévo BewpnTikG TTOCO, 0 HIa KaBopIoPévn
XpPovikr Trepiodo. H dikain agia Twv cupBacewv avtaAAayig TIToKiou UTTOAOYICETAI GUYKPIVOVTAG TNV
agia Twv TTPoeEOPANBEVTWY PEAAOVTIKWV TAPEIOKWY POWV KATA TNV NPEPOMNVIA TNG QTTOTiUNONG O€
ox£an JE TO TTPOCUUPWVNPEVO BewpnTIKG TTO0O TNG oUPBACNG.

Mépa amd ta mo mévw, o Ouihog diatrpayuartevetal o€ cuuBOAaia PHEANOVTIKAG EKTTARPWONG o€
METOXEG, SIKAIWPATA TTPOAIPECNS aAyoPdS Kal TTWANONG PETOXWV KAl OUVOAAQYUATOG, VOUiouaTa Kal
OEIKTEG agIwV.

Ta BewpnTikd TTOOA TWV CUUBACEWY TTAPEXOUV Wia BAcn yia oUyKpion PE GAAQ XPNUOTOOIKOVOUIKA
péoa TTOU avayvwpilovTal oTov I0AOYIOUO, OANG BE dEixvouv Ta TTOOG TwV PEANOVTIKWV TOUEIOKWY
powvV 1 TNG dikaiNg agiag Twv TTapaywywv Kal y1I” auto dev TTapEXOUV KOUIA £VOEIEN yia Tnv £KBeon Tou
Ouidou 0g mMOTWTIKOUG 1 GANOUG TpaTredikoug Kivouvous. H  dikain aia Twv  Tapdywywv
XPNHUATOOIKOVOUIKWY PECWYV UTTOPEI va gival BETIKN 1] apvnTIKA WG ATTOTEAEOHUA TwV OIOKUPAVOEWY OTIG
TPEXOUTEG TIMEG TWV ETTITOKIWY KAl TOU GUVAAAAYUOTOG O€ OX€0N PE TOUG OPOUG TTou Ta OIETTouv. Ta
TTapAywya TTapoucidalovTal wg TepIoualakd oToixeia otav n dikain aia Toug eivalr BETIKA Kal wg
UTTOXPEWOEIG OTaV N dikain agia Toug gival apvnTIKA.
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42. AIKAIH A=ZIA TTAPATQIMQON XPHMATOOIKONOMIKQN MEZQN (cuvéxeia)

H BewpnTikr Kai dikain agia Twv Tapaywywy XPnNHUOTOOIKOVOUIKWY HECWY ATAV:

Mapdywya yia gurropia:

Mapdywya cuvaAAdyuaTog

MpoBeouiakég cupPBaoelg
OUVOAAGypaTOg

>upBdaoeig avtaAhayrg
OUVOAAGYHATOG

Noird (OTC, kATT)

Mapdywya €MITOKIOU
>upBdoeig avtaAhayrg
ETTITOKIOU
JupBdoeig avtaAAayng ETTITOKIOU
pe SIkaiwpa TTpoaipeang

Mapdywya €1Ti SEIKTWV/TITAWV

>upBoAaia HEANOVTIKAG
EKTTARpWONG

>upBoAaia SIKAIWPATWY
TTpoaipeang

ZupBOAaia HEANOVTIKAG
EKTTARPWONG ETTi OHOASYWV

Noimrd (OTC, Credit default
swaps, KATT)

2UvoAo TTapaywywy yia
gptropia (Xnu. 20)

Mapdywya yia avrioTaddpion:

Mapdywya yia avTioTddupion
g€0Aoyng agiag

ZupBoAaia SIKAIWPATWY
TTpoaipeang

ZupBOAaia EANOVTIKAG
EKTTARpWONG

Mapdywya yia avTioTddpion
TOMEIOKWY POWV

ZupBOAaia SIKAIWPATWY
TTpoaipeang

>upBdoeig avtaAAayng ETTITOKIOU

ZU0VOAO TTOPaAYWYWYV YId
avTioTaduion (Zny. 26)

20VoAo TTapdywywv
XPNMOTOOIKOVOUIKWV JECWV
(Znu. 38)

2007

Aikain agia

OewpenTikn Meplouoiakd

agia
AK ‘000

184.653

1.257.081

829.789

60.861

84.668

142.949

56.139

37.897

80.201

41.474
557.493

oToixeia  YTroxXpewoelg
AK ‘000 AK ‘000
449 6.747
10.029 13.840
10.478 20.587
3.735 3.208
1.495 -
5.230 3.208

- 246

286 159

81 879

367 1.284
16.075 25.079
8 262

8 262

1.343 1.404

- 3.290

1.343 4.694
1.351 4.956
17.426 30.035

OewpnTIKA
agia
AK ‘000

316.562

1.081.692
62.197

989.257

3.180
10.609
7.574

38.215

20

58.489

471

2006
Aikain agia
Mepiouoiaka

oToIxEia  YTTOXPEWOTEIG
AK ‘000 AK ‘000
202 176
7.922 7.506
283 52
8.407 7.734
4121 866
4.121 866
101 -
199 -
147 239
447 239
12.975 8.839
- 20
90 -
90 20
28 28
28 28
118 48
13.093 8.887
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43. METPHTA NOY NMPOHAGAN AINO EPrAZIEX

2007 2006
AK ‘000 AK ‘000
Képdog trpiv atrd 1n gopoloyia 348.676 105.695
AvaTTpOoCapuOYEG YIa:
Mepidio KEpBOUG aTTd CUVOEDEUEVEG ETAIPEIES
META TN @opoloyia (Znu. 28) (1.724) (1.475)
ATTooRE0¢IG AKIVATWY Kal €EOTTAICUOU (ZNW. 31) 10.444 6.450
ATTOOB£0€EIG QUAWYV TTEPIOUCIAKWY OTOIXEIWV (ZNW. 29) 17.500 5.464
Képdog dikaing agiag atrd emevduaoelg o€ akivnta (Znu. 30) (1.639) (1.108)
AvaTtrpoocappoyr] dikaing a&iag akiviTwy (1.006) -
KOOTOG TTOpOXWY TTPOCWTTIKOU TTOU £€QPTWVTAI
atoé Tnv agia petoxwv (Znu. 11) 1.995 -
ATTOUEIWOTN XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY
O1aB€01uWV TTPOG TTWANGN (ZN. 6) 873 -
AU¢non oTtnv agia cupBoAaiwv o€ 1I0XU (Znu. 29) (1.288) (1.215)
2UvaAAQYPOTIKEG BIOPOPEG (11.940) (4.418)
Eio60nua a1rd XpnHaTo0IKOVOUIKA TTEPIOUCIAKA OTOIXEIO
dl1aBéaipa Tpog TTWwANoN (42.142) (30.370)
Tokol davelakoU KepaAaiou 41.355 9.042
Képdog atmd TTwAARCEIG aKIVATWY Kal €E0TTAICOU (Zny. 31) (145) (453)
Képdog a1ré di1aBeon XpNHATOOIKOVOUIKWY TTEPIOUCIOKWY
aToixeiwv dlabéaipwy TTpog TTwANnaon (Znu. 6) (77.064) (536)
Képdog atod TTwANoeIg eTTevOUoEwyY O€ akivnta (504) -
YmépBaon TNG CUPKETOXAG TOU ATTOKTWVTOG GTNV Kabapr eUAoyn
agia Twv avayvwpicIgwy Kabapwy TTEPIOUTIAKWY OTOIXEIWV
TOU QTTOKTWHEVOU TTEPAV TOU KOGTOUG (ZNM. 52(Y)) (56) -
283.335 87.076
AMN\ayn o€:
OpelNég 0 AANeG TPATTECEG 1.140.808 188.461
KataBéoeig meAaTwv 2.657.497 1.128.539
YTTOXPEWOEIG aoPOAIOTNPIWY CUPBOAdiwY 22.767 47.386
AAAEG UTTOXPEWTEIG 205.474 42.169
YTTOXPEWOEIG VIO WPEAAUATA AQUTTNPEETNONG 13.698 13.086
Meplopiopéveg katabéaeig pe Kevrpikeég Tpatreleg (303.818) (58.287)
OpeINég atrd GANeg TPATTECES (129.137) (131.777)
XpNUOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEI TTOU ATTOTIMOUVTAI
oe dikain aia pEow Twv ATTOTEAETUATWY 29.959 (72.101)
Xopnynoeig (3.290.063) (754.653)
Mepidio avTac@ANOTWV OTIC ACQAANICTIKEG UTTOXPEWOCEIG (3.939) 3.437
AN\ TTEPIOUTIOKA OTOIXEI (39.433) 18.289
MeTpnTd TTOU TTPOAABQYV ATTO EPYOTiEg 587.148 511.625
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43.

44,

METPHTA MNMOY NMPOHAGAN AIO EPIAZIEZ (cuvéxeia)

Mn Tapeiakég ouvallayég

To 2006 n eayopd Twv Marfin Financial Group A.E. Zuppetoxwv kai Eyvaria Tpdamela A.E.
TIPAYHUATOTTOINONKE PE AVTOAAQYF) METOXWY KAl CUVETTWG OEV ETTNPEACE TNV EVOTTOINUEVN KATAOTAON
TAOMEIOKWY POWV Trépa ammd Tnv Kivnon Tou TTEPIYPA@eTal oTn Znueiwon 52. H egayopd Tng
pelowneoiag tng Aaikng Tpdatrefag (EAANGG) A.E. emmiong TTpayuatotroinOnke Ye aviaAAayr) HETOXWVY Kal

WG €K TOUTOU OV ETTNPEACE TNV EVOTTOINUEVN KATAOTAON TOUEIAKWY POWV.

TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

2007 2006

AK ‘000 AK ‘000

MeTpnTta Kal PN TEPIOPIOUEVES KaTaBEoeIG e Kevtpikég Tpdmmedeg 285.588 412.888
OpeIAég atrd AAAEG TPATTECEG — PEXPI TPEIG PNVES 2.631.523 2.251.612
KpaTikd xpedypa@a Kal ypauudTia dnuoaiou — PEXPI TPEIG UAVES 19.833 34.457
2.936.944  2.698.957

2uvaAAayPoTIKEG BIOPOPES - 11.940
2.936.944 2.710.897
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45. ANAAYZH KATA TOMEA

Katd Topéa dpaocTtnpiétnTag (KUpI1og diaxwpiopog)

2007
Eio6dnua atré tpita pépn
JuvaAAayég peTagu etaipelwv Opidou

2UVOAIKO £1068nua
Képdog TTpIv atmod mn @opoAoyia
dopoloyia

Képdog peTd Tn @opoloyia atrd
OuUVEXI{OMEVEG SPAOTNPIOTNTES

Képdog peTd Tn @opoAoyia atrd pun
ouvexI{Opeveg SpaoTnpPIOTNTEG AGYyWw
MEIWONG TOU TTOOCOOTOU CUMHETOXNAS

Képdog éToug

Mepiouaiakd aToixeia
Etevdloeig oe ouvdedeEVES ETAIPEIEG

ZUVOAO TTEPIOUCIOKWY OTOIXEIWV
Ymoxpewoeig

AAAeg TTANpo@opieg

Mepidio kEpdoug atrd cuvdedePEveG
ETQIPEIEG PETA TN QOpoAoyia (Znu. 28)

Ke@ahalouyIkEG dATTAVEG

ATrooBE£0eIg aKIVATWY Kal €EOTTAICUOU
(Znu. 31)

ATTO0B£0€IG AOYIGHIKWY TTPOYPANMATWY
KAl GAAWV QUAWY TTEPIOUTIOKWV
oToIXEiWV (ZNW. 29)

MpéBAewn yia atropeiwon
TWV Xopnynoewv (Zny. 14)

ATtropgiwaon XpNUATOOIKOVOUIKWV
TTEPIOUCIOKWY OTOIXEIWV BIABETINWY
TTPOG TTWANCN (ZN. 6)

Xpnuarto-

OIKOVOUIKEG Ava-

Tpatredikég Ao@alioTikEG Kal GAAEg TTPOCAPHOYEG
UTTNPECDiEg UTTNPECTiEg UTTNPECiEg gvotroinong Zuvolo
AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
1.107.192 108.203 189.368 - 1.404.763
62.183 4.245 5.978 (72.406) -
1.169.375 112.448 195.346 (72.406) 1.404.763
214.736 26.422 107.518 348.676
(51.973)
296.703
50.443
347.146
16.558.125 305.507 832.314 17.695.946
8.655 - 6 8.661
17.704.607
15.243.742 352.983 69.885 15.666.610
1.611 - 113 1.724
24.282 2.924 1.513 28.719
9.387 267 790 10.444
16.909 114 477 17.500
53.933 (16) 3.388 57.305
873 - - 873
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45. ANAAYZIH KATA TOMEA (cuvéxeia)

Kartd Topéa Spaotnpiotntag (KUpiog SiaxwpIiouog) (OuVEXEID)

2006
Eigédnua atré tpita yépn
ZuvaAAayég petagu eTaipeiv Opilou

ZUVOAIKO €1068nua
Képdog TTpiv atmod mn @opoAoyia
dopoloyia

Képdog éToug

Meplouaiakd oToixeia
Etevdloeig oe cuvOedeéveg eTAIPEIES

ZUVOAO TTEPIOUCIOKWY OTOIXEIWV
Ymoxpewoeig

AAAeg TTANpo@opicg

Mepidio k€Epdoug atrd ouvoedeUEVEG
eTaIPEieg PETA TN @opoAoyia (Znu. 28)

Ke@ahalouyIkEG dOTTAVEG

ATTOOB£0¢€IG OKIVATWY Kal EEOTTAIGHOU
(Znu. 31)

ATT00B£0€IG AOYICHIKWY TTPOYPANMATWY
Kol GAAWY QUAWY TTEPIOUTIOKWV
aToIXEIWV (ZNu. 29)

MpdBAewn yia atropeiwaon
TWV Xopnynoswv (Znu. 14)

Xpnuaro-

OIKOVOUIKEG Ava-

Tpamredikég Ao @aAioTIKEG Kal dAAeg TTPOCAPMOYEG
UTTNpPECiEg UTTNpPECiEg UTTNpPECiEg gvotroinong ZovoAo
AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
494.112 114.049 54.710 - 662.871
49.519 3.415 1.278 (54.212) -
543.631 117.464 55.988 (54.212) 662.871
77.054 9.671 18.970 105.695
(17.766)
87.929
11.972.316 328.595 865.386 13.166.297
8.850 - 6 8.856
13.175.153
10.873.066 319.288 205.092 11.397.446
1.475 - - 1.475
8.148 11 1.169 9.328
5.947 275 228 6.450
5.099 31 334 5.464
35.883 88 11.426 47.397
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45.

ANAAYZH KATA TOMEA (cuvéxeia)

Katd yewypa@iké Topéa

Kotrpog
AK ‘000
2007
ZUVOAIKO €106dnua 698.059
KegpaAalouxIkéG daTTAveg 9.761
Mepiouaiakd oToIxEiO 7.450.166
YTroxpewoelg 6.826.950
2006
2UVOMNIKO €106dnua 487.966
Ke@aAalouxIkéG daTTAVES 7.043
Mepiouaiakd oToIxEiD 5.844.804
YTToXpewoelg 5.567.467

EAAGSa
AK ‘000

585.988
15.289
8.363.404
6.937.772

114.273
1.600
6.094.490
4.545.839

AAAegg

XWPES
AK ‘000

120.716
3.669
1.891.037
1.901.888

60.632
685
1.235.859
1.284.140

ZuvoAo
AK ‘000

1.404.763
28.719
17.704.607
15.666.610

662.871
9.328
13.175.153
11.397.446

ZUP@IAiwonN PE Ta TTOOE TTOU TTAPOUCIAZoVTal OTNV EVOTTOINKEVN KATAOTOON AOYOPIACHOU ATTOTEAEOUATWV:

ZUVOAIKO €1060nua

‘E€oda a11é TOKOUG GUNGWVA UE TNV EVOTTOINUEVN
KATtGoTaon AOyapIacphoU atToTEAEOUATWY

‘E€oda a11é dIKAIWMATA KA TTPOPNBEIEG CUPPWVA PE TNV
EVOTTOINUEVN KATAOTOON AOYapIaoOU ATTOTEAECUATWY

KaBapég TapoxEg, atraitioelg yia amolnuiwaon Kai
GAa £€oda aocpalioTnpiwv cupBoAdiwy (Znu. 9)

‘Ecoda atmd epyaoieg oUUQwva PE TNV EVOTTOINKEVN
KaTtdoTaon AoyaplacuoU atToTEAEOUATWY

2007 2006
AK ‘000 AK ‘000
1.404.763 662.871
(564.704)  (248.731)
(39.371) (3.542)
(73.672)  (95.438)
727.016 315.160
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46.

ENAEXOMENEZX KAl ANEIAHMMENEZ YNOXPEQZEIZ
XpNUATOTICTWTIKA pECA

Ta XPNUOTOTTIOTWTIKA HECA OUUTTEPIAAMPBAVOUV OEOUEUOCEIS QVAPOPIKA HE EVEYYUEG TTIOTWOEIG Kal
EYYUNOEIG YE OKOTTO TNV €EUTTNPETNON TWV AVOYKWY Twv TTEAATWVY Tou Opidou. O MOTWTIKOG KivOuvog
atd auTEG TIG CUVAAAQYEG €ival avTioToIX0G PE TO OUVOAIKG TT000 TwV CUPBoAaiwyv. H TTAglovoTnTa OPWG
AUTWYV TWV OIEUKOAUVOEWY AVTIOTOBOUICETAI E AVTIOTOIXEG UTTOXPEWOEIG TPITWV HEPWV.

2007 2006

AK ‘000 AK ‘000

Evéyyueg mMoTwoEIg 97.323 73.707
EyyunTikég €TTIOTOAEG 620.838 569.619

718.161 643.326

Opla xopnynoewv

Ta o6pla xopnynoewv Tou €Xouv eykplBei aAAG Oev €xouv akdun XpnoigoTroindei avépyovtal o€
AK 865.320.000 (2006: AK 972.781.000).

Y1mnpeoieg karamioTeupaTtodoyou (trustee services)

H Tpdmela evepyei WG KATATTIOTEUPATOOOXOG EYKEKPIMEVWY TOTTOBETHCEWY ACPOANICTIKWYV ETAIPEIWV
oupewva pe TIG TTpovoles Twv MNepi AopahioTikwy ETaipeitov Nopwy 1984 kai 1990.

AVEIANUPEVEG UTTOXPEWTEIG

>nig 31 Aekepppiou, 2007 o1 aveIAnNUUEVEG UTTOXPEWOEIS YIO KEPAAAIOUXIKEG datrdves Tou  Opilou
avépyxovtav oe AK 9,3 ek. (2006: AK 6,8 ¢k.).

Nouikég Siadikaoieg

2116 31 AekepPpiou, 2007 uTTApXaV EKKPEWPEIS aywyEG evavTiov Tou OPiAou o€ oxéan PE TIG dPaaTNPIOTNTES
Tou. Me Bdon vopik cupBouAr], To AloiknTiké ZUPBOUAIO TTIOTEUEI OTI UTTAPXEI ETTAPKNG UTTEPAOTTION
EVaVTI OTTOIOOONTTOTE ETTIBIWKOPEVNG aTTaiTNONG Kal dev gival moavév o OpIAog va uTtoaTel oTToIadATTOTE
onMavTikn ¢nuId. Qg ek ToUTOU Bev £yIve TIPORAEWN OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG VIO QUTEG
TIG UTTOBEOEIG.

YTroxXpewoelg aT1TO AEITOUPYIKES MICBWOEIG
O Ouihog evoikialel dIGPOPa KATAOTAUATA, Yypo@Eia Kal OoTTOBAKEG OUP@QWVO UE W OKUPWOIUES
Aeitoupyikég pioBwaelg. O1 pIoBwaelg £xouv TToIKIAOUG OPOUG, TTPOVOIEG AVATTPOTAPUOYNG TIUAKATOG Kal

OIKQIWMATA avVAVEWONG.

To OUVOAO Twv €AAXIOTWY HEANOVTIKWV KATABOAWY MICOWHATWY CUPQWVA HE TIG WN OKUPWOIUES
AeITOUpPYIKEG HICBWOEIS gival WG EEAG:

2007 2006

AK ‘000 AK ‘000

Méxp1 Eva xpovo 13.901 1.435
ATTO éva péxpl TTEVTE XPOvia 39.903 10.639
MepioodTePO ATTO TTEVTE XPOVIA 19.873 22.634
73.677 34.708
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47.

AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZ®AAIZTIKQON KINAYNQN

Omwg Kk@Be AANOG  XPNMOTOOIKOVOMIKOG opyaviouog, o Ouidog ekTiBetal o€ Kivduvoug.  Autoi
TTAPAKOAOUBOUVTAI GUVEXWG HE BIAPOPOUG TPOTTOUG WATE VO OTTOPEUYETAI N CUCCWPEUCH UTTEPUETPWY
KIvOUvwy. H @uon Twv KIvOUVWY auTwyY KaBwg Kal ol TPOTTol dlaxEipiong Toug eTTEENYOUVTAI TTIO KATW.

NIZTQTIKOZ KINAYNOZ

MoTwTikdG Kivouvog gival n evdeXOUeVnN UN £ykaipn atroTTAnpwun TPog Tov OPIA0 TwV UPICTAPEVWY KOl
EVOEXOUEVWYV PEANOVTIKWV UTTOXPEWCEWY TWV AVTICUUBAANOUEVWY, IE CUVETTEIQ TNV OTTWAELIQ KEQOAQiWY
Kal kEpdoug. H diaxeipion MOTWTIKOU KIVOUVOU ETTIKEVTPWVETAI 0Tn Slao@AAIon piag TreiBapxnuévng
KOUATOUpPQG, diagdveiag Kal AeAoyiopévng avaAnywng Kivouvwy, Baciouévn o€ avayvwplouéveg diebveig
TIPOKTIKEG.

Alaxeipion moTWTIKOU KIVOUVOU

O1 peBodohoyieg diaxeipiong TMOTWTIKOU KIVOUVOU TTPooapuolovTal WOTE VO avTavaKAOUV TO €KACTOTE
olkovopiké TTepIBAAAov.  O1 didgpopeg PéBOdOI TTOU  XpPNOIPOTToIOUVTAl avabewpouvTal €TNCIWG N
OTTOTEDNTTOTE KPIBEI aTTapaiTnTO KOl TTpocappolovTal avaloya pe Tn oTpaTnyik Tou OpiAou Kal he Toug
BpaxutrpdBeapuoug Kal pakpoTrpdBeapoug aToxoug Tou Opidou.

O1 did@opeg avaAloeig TOPEWY KOl UTTOTOPEWV TNG OIKOVOUIOG, 08 GUVOUACHO UE OIKOVOMIKES TTPORBAEYEIG,
TTAPEXOUV TIG KATEUBUVTHPIEG YPOUUEG Yia TOV TIPOCOIOPICKO TNG TTICTWTIKAG TIOAITIKAG, N oTToia
avaBewpeital TOuAdyIoToV KABE e¢aunvo.

‘Exoviag w¢ yvwpova Tnv  €AaxioToTroinon Tou  TOTWTIKOU KIivoUvou, €xouv KaBopioTei  oOpia

avTioupBalopévwy, AapBavovtag TTapdAAnAa uttéwn TNV TIOTOANTITIKY IKAVOTATA TOU TTIOTOUXOU, TIG
TTPOCPEPOUEVEG EEATPANICEIG KOI EYYUNOEIG TTOU PEIVOUV TNV €kBean Tou OpiAou GToV TMIOTWTIKO KivOuvo,
KaBwg kal 1o €idog kal Tn OldpKeId TNG TTIOTWTIKAG dleukdAuvong. Ooov agopd Tnv avdAuon Tng
TMOTOANTITIKAG IKAVOTNTAG KABE TNIGTOUXOU, aUTA TTpayaTtoTroleital AauBavovTag utméyn Tov Kivduvo Tng
XWPAG aAAd Kal TOV TOPEQ TNG OIKOVOWIOG OTOV OTT0i0 OpacTNEIOTTOIEITAI, KOBWG KAl TTOIOTIKA KAl TTOCOTIKA
TOU XOPOKTNPIOTIKA.

MapdAAnAa, €xouv BeoTTIOTEN OpIa EYKPICEWY TTIOTWTIKWY OIEUKOAUVOEWYV Kal £XOUV dlaxwpPIoTEl KaBrikovTa
otn diadikaaia davelnddTNaNG yia dIaG@AAICN TNG AVTIKEIMEVIKOTNTAG, avEEAPTNTIAg KAl EAEYXOU TwV VEWV
KOl UQIOTAPEVWY BAVEIODOTATEWV.

Katd tnv eykpiTikr diadikaoia, e€eTAleTal O CUVONIKOG TTIOTWTIKOG KivOuvog yia KABe avTiouuBaAAdpeEvo A
ouada avTicupBarlopévwy o1 oTToiol oXeTiCovTal HETAEU TOUG Kal cuvabpoifovTtal Ta TOTWTIKA épla TTou
€XOUV eyKpIBEi atTd dIaPopeTIKEG BuyaTpikEG Tou Ouilou.

H TmapakoAolBnon Tng TIOTOANTITIKAG IKAVOTATAG TWV  OVTIOUPRAAAOPEVWY KOl TWV  TTIOTWTIKWY
QVOIYUATWY, O€ CUVOUOOHO E TO AVTIOTOIXO EYKEKPIMEVA Opla, yiveTal o€ cuaTnPaTIKh Baon. MapdAAnAa,
OTTOIOOATTOTE CUYKEVTPWON avaAUeTal Kal TTapakoAouBeital oe ouvex Baon, Ye OTOXO TOV TTEPIOPICHO
EVOEXOUEVWV PHEYAAWY QVOIYUATWY Kal ETTIKIVOUVWY CUYKEVTPWOEWY, OUTWGS WOTE AUTd va cuvAadouv pe Ta
€KAOTOTE OPIO TNG TMIOTWTIKAG TTONITIKAG.  ZUYKEVTPWON TTIOTWTIKOU KIvOUVOU UTTopEi va dnuioupynbei og
emimedo TOPEQ OIKOVOMIaG, avTiIoUUBAAAOPEVO i opdda avTiIoUPBAAOUEVWY, XWPA, VOPIOHO Kal €idog
e€aopaAiong.

H e€icoppdTnon NG oxéong kEPOOUG-KIVOUVOU gival CWTIKAG onNUaaiag yia Tn ouvexi{ouevn Kepdopopia
Tou Opidou. H oxéon autr) avaAueTtal o€ eTTiTTEdO TTEAATN KOl TTPOIOVTOG HECW CUCTHMOTOG ETTINETPNONG
eMKEPDOTNTAG Kal KaBopiopoU TIHOAGynong, To OTroio avamTuxbnke PE OKOTIO va GuvOuddlel Tov
avaAapuBavopevo KivOUVO JE T QVAPEVOUEVA £1I000MUOTA.

89



ZHMEIQZEIZ ZTIZ ENOMNOIHMENEZ
OIKONOMIKEZ KATAZITAZEIZ

47.

AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZQAAIZTIKON KINAYNQN (cuvéxeia)
NIZTQTIKOZ KINAYNOZ (cuvéxeia)
Alayeipion mIOTWTIKOU KIVEUVOU (CUVEXEID)

MapdAAnAa, ota TAaiola TG TTONITIKAG Slaxeipiong TTIOTWTIKOU KIvdUvou, a&loAoyeital n emmidpacn mmou Ba
€XOUV aKkpaia aAA& €QIKTA oevdpia oTnv TToIOTNTA Tou OaveIodOTIKOU XAPTOQUAAKiou Kal ata dlaBéaiua
KepaAaia péow TG BIEVEPYEIAG TTIPOCOUOIWOEWY KATOOTAOEWY Kpiong (stress testing).

ZUoTAMATA EOWTEPIKAG dlafdaduiong

O1 péBodol agloAdynong NG TIOTOANTITIKAG IKAVOTNTOG BlagopoTrolouvtal avaAoya pe TO €idog Tou
QVTIOUPPBAAAOPEVOU OTIG OKOAOUBEG KaTnyopieg:  KEVTPIKEG KUBEPVAOEIG (Yia ayopd Kal JIaKPATnaon
OMOASGYWV), XPNMOTOTTIOTWTIKG 1I0pUMATA, JEYAAES KAI JIKPOUETQIES ETTIXEIPNOTEIS KAI QUOIKA TTPOCWTTA.

Ooov agopd Tnv agioAdynon KUBEPVACEWY Kal XPNUATOTTIOTWTIKWY IBPUUATWY, QUTA avaAUeTal OTn
OUVEXEIQ, KATW aTTO TOUG UTTOTITAOUG «Kivouvog avTiIcUPBaAAOuevwY TpatreCwvy» Kal «Kivouvog Xwpagy.

Ta @uoikd TpocwTra aflodoyolvTal Bdoel dU0 OIAPOPETIKWY CUCTNUATWY €0WTEPIKNAG SlaBdabuiong,
avéAloya pe Tn Buyatpik Tou Opidou oTnv otroia avAkouv aAAd kal Ta dlabéaiya oToixeia. To TTPWTO
oUoTNUa aPOoPA UPICTAPEVOUG TTEAGTEG KA OTNEICETAI OTO IOTOPIKO ATTOTTANPWHAG TOU TTEAATN KOl TNV €V
yével ouvepyaoia Tou pe Tov Opido, evw 10 deuTepo ouoTtnua (credit scoring), otnpiCetar 1600 O€
ONUOYPAPIKOUG TTaPAYOVTEG OC0 KAl OE QVTIKEIYEVIKA OIKOVOMIKA OToIxEia (TT.X. €1008NUa, TTEPIOUCIOKA
aToixeia).

MNa v agioAdynon Twv PeyAAWY KAl PHIKPOUETQIWY ETTIXEIPACEWY XPNOIKOTIOIEITAI TO ECWTEPIKO GUCTNUA
BaBuoAoyiag Bdoel Tou 10TOPIKOU ATTOTTANPWUNAS aAANG kal To ouoTnua Moody’s Risk Advisor, To otroio
a&loloyei TNV OIKOVOMIKA KATdoTaon TNG ETIXEIPNONG BACEI TWV OIKOVOUIKWY KAl TTOIOTIKWY OTOIXEIWV TNG,
OoAAG Kal BAoel TOU TOPED OIKOVOWIOG OTOV OTT0I0 dPOCTNPIOTTOIEITA.

H diadikacia afloAdynong vyivetar o€ pnviaia Bdon, wate n Pabuoloyia Tou TrEAATN va  €ival
QVTITTPOCWTTEUTIKA TOU TTIOTWTIKOU KIVOUVOU TTou avaAauBdveral Kal va AEIToupyei wg TTPoeIdoTToInTIKO
anfua Kivouvou.

EmmpécBeta, xpnoigoTroiEiTal Kal TO aveEdpTnTOo CGUOTNUA GEI0AGYNONG TTOIOTNTAG KOl ETTAPKEING
eCaopaliocwy, 1o oTToi0 KaBopIlel TNV aAvOKTACIUN aia Twv £Cao@aAliccwy yia KEBe dleuKOAUvan TTou
TTapayxwpnonke oto davelldpevo oe dekaBabuia kAipaka. O Babuog 1 avaeépetal e KAAUWN TTEPAV TOU
95% evw o BaBuog 10 og kdAuwn AiyoTepn Tou 5%.

O BaBuo6g MOTOANTITIKAG IKAVOTATAG TOU TTEAGTN XPNOIUOTTOIEITaI KOTA TN Sladikagia EyKPIoNG TTIOTWTIKWY
OIEUKOAUVOEWV Kal TOV KABOPIOUO TwV avTIoTOIXWV 0pPiWwV, YIO TOV €0WTEPIKO UTTOAOYICHS TTIBAVOTHTWY
aB£TNoNG UTTOXPEWONG AAAG Kal yia TNV TTAPOKOAOUBNON PETATOTTIOEWY GTAV TTOIOTNTA TOU BAVEIODOTIKOU
XapTo@uAakiou Tou Opidou, pe oKOTTO TNV AvATITUEN KATAAANAWY OTPATNYIKWY TTPOG atrouyn alénong
Twv avaAauBavouevwy KivoUvwy.
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47.

AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZ®AAIZTIKQN KINAYNQN (cuvéxeia)
NIZTQTIKOZ KINAYNOZX (ouvéxeia)
MoTwTtikA d1aBaduion xopnynoswv

O mmo KATw Trivakag TTopoucIddel Ta TTOOOOTA TwV XOopnyrnoewv KaBwg Kal Twv TTPORAEWEWV yid
aTTopEiwan yia KABE KaTnyopia ECWTEPIKAG TIOTWTIKAG diaBabuiong Tou Opilou.

2007 2006
Mpo6BAeyn yia MpoBAeyn yia
ATTOMEIWON TWV atropegiwon Twv
Xopnynoeig Xopnynoewv Xopnynoeig Xopnynoewv
% % % %

Katnyopia diaBaduiong:

XapnAodg kivbuvog 52 0,07 45 0,01
Méoog kivduvog 40 0,27 45 0,31
WYnAG6G Kivdouvog 8 45,63 10 49,78
100 3,68 100 4,98

Ta mooooTd TTPORAEYWNG YO ATTOUEIWON TWV XOPNYHOEWV TTOU TTAPOUGCIAOVTal TTIO TTAVW avapEéPovTal
OTn OuooWpPEUPEVN TTPORAEYWn yia aTropgiwon yia KaBe katnyopia d1aBABUIONG WG TTOCOCTO ETT TWV
MEIKTWV XOPNYNOEWV TNG KABE KATNYOPiag.

MéyioTn €kBeon o€ TIOCTWTIKO Kivduvo Trpiv ammd dobtioeg eaoc@alioelg Kal GAAEG TTIOTWTIKEG
avaBaluioeig

O mo kdTw Trivakag Trapouciddel Tn WEYIOTN €KBeon o€ TOTWTIKO KivOUVO TTou TTPOKUTITEl ATTO
XPNMOTOOIKOVOUIKA HECA TTOU TTOPOUCIAlOVTal OTOV I0OAOYIONO, XwpPig va Aaufdvovral uttéyn ol
€€a0@aAioeIg | GAAEG TTIOTWTIKEG avaBabuioelg TTou éxouv An@Bei. TMNa Ta XPNUATOOIKOVOUIKA TTEPIOUTIOKA
aToIXEia TTOU TTAPOUCIAlovTal OTOV I00AOYIOUO, N £€kBeon o€ TTOTWTIKG KivOuvo I00UTAl PE TN AOYIOTIKN
TOUG agia.

Méyiotn 'EkBeon

2007 2006
AK ‘000 AK ‘000

‘EkBean o€ MOTWTIKO KivOUVo aTtrd TTEPIOUTIAKA OTOIXEID
TOU 1I00AOYIOUOU:
OpeINég atrd AAAeG TPATTECES (ZNM. 19) 2.913.625 2.403.761
XpNUATOOIKOVOUIKG TTEPIOUTIOKA OTOIXEIO TTOU OTTOTIMOUVTAI O
Oikain agia pEow Twv ATTOTEAEOUATWV:

Emevdloeig og xpedypaa (Znu. 20) 208.356 261.713
Mapdywya XpnHOTOOIKOVOMIKA JETT
pe BeTikn dikain agia (Xnu. 20) 16.075 12.975
XopnyAoeig:
XopnyAoeIg o€ IBIWTEG 3.536.065 2.346.331
XopnyAOCEIG O€ ETTIXEIPAOEIG:
MeydaAeg eTTIXEIPNOEIG KOl OPYAVIOHOI 3.342.812 2.260.347
Mikpopeaaieg eTIXEIPAOEIG 3.430.788 2.345.539
XpPNUOTOOIKOVOUIKA TTEPIOUCIOKG aTOIXEIa dlaBéaiya TTpog TTwANnon -
eTTEVOUOEIG O€ XPEOYPOPA 1.346.541 1.033.958
XPNUATOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIQ TTOU
KpaTouvTal Yéxpl TN AREN (Znu. 25) 219.939 256.425

15.014.201  10.921.049

91



ZHMEIQZEIZ XTIX ENONOIHMENEZ
OIKONOMIKEZ KATAZITAZIEIZ

47.

AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZQAAIZTIKQON KINAYNQN (cuvéxeia)

NIZTQTIKOZ KINAYNOZ (ouvéxeia)

MéyioTn ékBeon o€ MIOTWTIKO Kivduvo Trpiv amd dobeioeg e§ao@aliocis kal AAAEG TTIOTWTIKEG
avapaduioeig (ouvéxeia)

Z0powva pe Tov o TTAvw Trivaka, 88% Tng OouvoAIKAG €kBeong atroppéel aTmd OPEINEG atrd AAAEG
TpaTeCeG Kal xopnynoelg (2006: 86%), 9% avTiTTpoowTTelEl XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIN
d100¢o1pa TTPog TTWANCN — TTEVOUCEIG O€ Xpedypaga (2006: 9%).

H dietBuvon Ttou Opihou TioTelel OTI €xel T duvaATOTNTO VO CUVEXIOEl TOV €AeyxO Kal Tn diathpnon
eAAXI0TNG €KBEONG O€ TNIOTWTIKO KivOUVO, 0 OTT0I0G ATTOpPEEl TOOO ATTO TO XAPTOPUAAKIO XOPNYHROEWY 000
Kal a1Té TO XaPTOPUAAKIO ETTEVOUCEWY O€ XPEOYPAPaA, GUUPWVA Kal JE Ta akOAouBa aTolxeia:

92% Twv XopPNYRoEWV KATNyopIOTTOIEiTal OTIG OUO TTPWTEG KATNYOPIEG TNIOTWTIKAG diafdduiong Tou
OUCTANATOG E0WTEPIKAG dlaBaBuiong (2006: 90%).

82% 1wV Xopnynoewv BewpolvTal wg un KaBuoTepnUEVES 1 atTopeiwpéveg (2006: 81%).

AK 571 e. 1 5% Twv xopnyRoewv BOewpouvial WG ATTOUEIWPEVEG OE  ATOUIK  BAon
(2006: AK 545 €k. 4 7%).

H BeAtiwon oTnv 1ToI6TNTA XOPNYNOEWV €iXE WG ATTOTEAECUA €va PEIWPEVO TTOCOOTO ETTIRAPUVONG
€T TWV OUVOAIKWYV MEIKTWV XOPNYACEWV OTNV KATAOTAON AOyopIaouoU  OTTOTEAECUATWY,
TTapouacidlovrag peiwon 17%.

93% Twv eTTEVOUCEWY O€ XPEOYPAPA AVAKOUV OTNV TTIOCTOANTITIKA KATNyopia A-.

Xopnynoeig

O 1m0 KATW TTiVOKOG TTAPOUCIALEl TNV TTOIOTNTA TwV Xopnyrnoewv Tou Opilou.

2007 2006
Xopnynoeig O@ellég Xopnynoeig Opellég
og oo dAAeg ge  a1mo6 GAAeg
meEAATEG TPATTEdES TTEAATEG TPATTECES
AK ‘000 AK ‘000 AK ‘000 AK ‘000
Mn KoBuoTEPNUEVEG I ATTOUEIWHPEVEG 8.765.314 2.913.625 5.957.984 2.403.761
>e kaBuoTépnan aAAd pn aTTOUEIWPEVEG 1.366.462 - 813.684 -
ATTOPEIWMPEVEG 571.425 - 544.535 -
MeikTég Xopnynoeig 10.703.201 2.913.625 7.316.203 2.403.761
Mp6BAewn yia atmropeiwon Twv Xopnynoewy (393.536) - (363.986) -
KaBapég xopnynoeig 10.309.665 2.913.625 6.952.217 2.403.761
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47. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZOAAIZTIKQN KINAYNQN (cuvéxeia)
NIZTQTIKOZ KINAYNOX (cuvéxeia)
Xopnynoeig (GUvéxeia)
(a) Xopnynoeig un KaBUCTEPNUEVES | ATTOUEIWUEVES

O 1o kdtw Tivakag Trapouciddlel Tig xopnynoelig Tou Opihou TTou dev Atav ot kabuaTtépnon A
QTTOUEIWPEVEG, YIa KABE KATNyopia ECWTEPIKNG TTIOTWTIKAG diaBdbuiong.

Opellég
atrd dAAeg
Xopnynoeig o€ TeAATEG TPaTTEdEg
I51wTeg Emixeipnosig 20volo
MeydAeg
EMIXEIPNOEIG Mikpo-
KOl HEoQigg
OPYOVIOHOI  ETTIXEIPAOEIS
AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
2007
Katnyopia moTwTikAg diaBdouiong:
XapnAdg kivdouvog 2.154.905 1.461.170 1.570.509 5.186.584 2.913.625
Méaog kivduvog 780.619 1.490.471 1.255.688 3.526.778 -
WYnAdg kivdouvog 18.485 16.822 16.645 51.952 -
2.954.009 2.968.463 2.842.842 8.765.314 2.913.625
2006
Kartnyopia moTwTIKAG diaBdBuiong:
XapnAdg kivduvog 1.004.198 837.355 1.017.205 2.858.758 2.403.761
Méoog kivduvog 818.811 1.043.405 955.119  2.817.335 -
WYnAdg kivduvog 49.541 168.032 64.318 281.891 -

1.872.550 2.048.792 2.036.642 5.957.984 2.403.761
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47.

AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZQAAIZTIKQON KINAYNQN (cuvéxeia)

NIZTQTIKOZ KINAYNOZ (ouvéxeia)

XopnyRnoeig (ouvéxeia)

(B) Xopnynoeig o kaBuoTépnon aAAd Un ATTOUEIWHEVES

Xopnynoeig pe Aiyotepo atmo 90 pépeg kaBuoTépnaon dev BewpouvTal 0TI €XOUV UTTOOTEN atTopeiwaon
€KTOG €AV UTTAPXOUV EVOEIEEIS yIa TO avTiBeTO.

O o kaTw TTivakag TTapouciadel avaAuan TNG XPOVIKAG KaBuoTEPNONG TwV XOpnyATEWY TTOU ATAV
oe KaBuoTépnan oAAG OXI ATTOMEIWMEVEG KATA TNV NUEPOMNVIQ TOu I0OAOYIOHOU KATA KAThyopia
KaBwg eTTiong Kal TNV ekTIuNUéVN dikain agia Twv eEac@aligewy TTou £€Xouv An@oEi.

2007

KaBuaTépnon péxpr 30 nuépeg
KaBuatépnon amd 31 péxpr 60 nuépeg
KaBuatépnon amd 61 péxpr 90 nuépeg
KaBuoTépnon mavw atmod 90 nuépeg

Aikain agia e¢acpaliocwv

2006

KaBuoTtépnan péxpr 30 nuépeg
KaBuoTtépnaon atd 31 péxpl 60 nuépeg
KaBuoTtépnaon atd 61 péxpr 90 nuépeg
KaBuaTépnon mévw atod 90 nuépeg

Aikain a&ia e€aocpalioewv

Xopnynoeig o€ TeAATEG
IS1uTEg Emixeipnoeig Z0volo
MeydAeg

EMIXEIPNOEIG Mikpo6-

KOl Meocaieg

opyavioHoi EMIXEIPNOEIS
AK ‘000 AK 000 AK ‘000 AK ‘000
340.957 247.808 358.368 947.133
91.645 27.657 58.485 177.787
48.407 52.521 52.415 153.343
23.698 28.651 35.850 88.199
504.707 356.637 505.118 1.366.462
305.425 262.386 382.738 950.549
289.197 143.899 145.762 578.858
54.204 18.531 59.105 131.840
23.309 13.447 9.351 46.107
16.312 19.436 21.131 56.879
383.022 195.313 235.349 813.684
116.739 122.600 136.724 376.063

H odikain aia twv efaocpaliocewyv TpoadiopileTal XPNOIUOTTIOIWVTAG
QATTOTiUNONG, Ol OTTOoIEG TTEPINANPBAVOUV GUYKPION PE AYyOoPaies TIUEG.

KOIVWG QTTOOEKTEG HEBBDOUG
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47.

AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZ®AAIZTIKON KINAYNQN (cuvéxeia)

NIZTQTIKOZ KINAYNOX (cuvéxeia)

Xopnynoeig (GUvEXela)

(y) Xopnynoeig mou £X0uUV UTTOOTEI aTTopEiwon agiag
O mo KATW TTivakag TTapoudiddel TIG XopnyrnoeIg TTou €XOouv UTTOOTEl amropeiwon agiag, 61Tou n
agloAéynan yia atropeiwon €yive oe atopik BAcn, KOBWG Kal Tnv ekTiunuévn dikain agia Twv

eCao@aliocwyv TTou £xouv AneBei, yia kaBe katnyopia. Or xopnynoeig Trou TrepIAauBdvovtal o€ auTtd
Tov Trivaka Trapoucidlouv kaBuoTeproclg Tépav Twv 90 nuepwv Kal Tagivopouvtal wg Hn

€EUTTNPETOUEVEG.
Xopnynoeig o€ TeAATES
I51TEG Emixeipnosig Z0volo
MeydAeg
EMIXEIPNOEIG Mikpo6-
Kol Heoaieg
opyavioHoi EMIXEIPNOEIS
AK ‘000 AK ‘000 AK ‘000 AK ‘000
2007
Xopnynoeig TTou TTpoadiopifovTal o€
ATOHIKA BACN WG ATTOUEIWMEVES 238.343 122.415 210.667 571.425
Aikain agia eEaopaiiocwyv 64.400 52.930 96.610 213.940
2006
Xopnynoeig TTou TTpocdlopifovTal O
aTopIKA BACN WG ATTOUEIWPEVES 225.603 128.383 190.549 544.535
Aikain a&ia e€aocpaliocwv 73.179 52.885 98.786 224.850

(8) Xopnynoeig og avadlaTTPAYUATEUCT)
H AoyioTiki agia Twv xopnynocwv 1ou Ba Atav o KABuaTEPNON 1 ATTOUEIWPEVEG KAl Ol OTTOIEG

€Xouv  aTroTeAécel  avTikeiyevo  avadiampayudTteuong  avépxetar o AK  53.472.000
(2006: AK 25.763.000).
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47.

AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZOAAIZTIKQON KINAYNQN (ouvéxeia)

MIZTQTIKOZ KINAYNOZ (cuvéxeia)

Emevduoelg o¢

Xpedypaga,

€Tavaypnuarodornon

YPOHMATIO

dnuociou

Kal  dAAa

YPOMHATIO

OekTd  yIa

O mio kK&tw TrivaKkag TTapoucialel KaTd TOTOANTITIKA KatnyoploTroinon (Baoel Twv S1EBVWV TTIGTOANTITIKWY
UTTNPEDIWYV) T ETAIPIKA XPEOYPAPA, KUBEPVNTIKA XPeOYpa®a Kal GAAQ Xpedypapa.

2007

AAA

AA- uéxpl AA+

A- uéxpr A+
XaunAotepo amd A-
Xwpig diaBd&buion

2006

AAA

AA- uéxpl AA+

A- uéxpr A+
XaunAdétepo atrd A-
Xwpig diaBd&buion

Erevduoeig TTou

opioTnkav og

Sikain agia
HEOW TWV
FpappdTia ATTOTEAECHATWYV
dnuociou  Emrevduosig KATd TV
Kol GAAa mpog EmevduTikoi apxIKA
YPOMMATIO guTTOPI TiTAOI avayvwpion Z0voAo
AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
9.225 2.165 34.454 7.621 53.465
1.796 54.344 812.498 1.528 870.166
480.128 40.791 153.281 53.517 727.717
41.208 8.215 62.017 4.812 116.252
- 57 5.618 1.561 7.236
532.357 105.572 1.067.868 69.039 1.774.836
9.800 1.648 24.795 - 36.243
- 54.429 602.229 - 656.658
424129 52.887 153.815 36.610 667.441
37.679 38.356 87.746 8.702 172.483
- 2.786 14.645 1.840 19.271
471.608 150.106 883.230 47.152 1.552.096

ATTOKTNON TNG KUPIOTNTAG TTapaoXeBeicwv e§ac@alicewv

O o K&TW TTivakag TTapoudiddel Tn @UON Kal Tn AOyYIOTIKA agia Twv TTEPIOUTIAKWY OTOIXEIWV TTOU £XOUV
TEPIEABEl oTnV KaToxr Tou Opidou katd Tn SIGPKEIO TOU €TOUG, €iTE WE TNV ATTOKTAON TNG KUPIOTNTOG
TTapaoXEBEICWV £EA0PANITEWY EITE YE TNV EVEPYOTTOINON GAAWV TTICTWTIKWY avaBabuicewy, Kal Ta oTroia
TTANPOUV Ta KPITHPIO avayvwpIong GAAWY TTPOTUTTWY.

M
Kripia
AN

2007 2006
AK ‘000 AK ‘000
6.230 7.690
5.181 7.032
2.688 333
14.099 15.055
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47.

AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZQAAIZTIKQON KINAYNQN (cuvéxeia)

NIZTQTIKOZ KINAYNOZ (ouvéxeia)

ZUYKEVTPWON KIVOUVOU 0€ XPNHOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO TTOU UTTOKEIVTAI O€ TTICTWTIKO
Kiviuvo

(a)

Mlewypa@ikn TEPIOXA

O mo KATw Trivakag TTapouciddel Tn AoyioTIKA aia Twv XPNUOTOOIKOVOMIKWY TTEPIOUCIOKWY
aTolixeiwv Tou OPIAOU TTOU UTTOKEIVTAI O€ TTIOTWTIKO KivOuvo KaTA YeEwypa@IkA Treploxr. Na okoTtroug
autoU TOU TTiVOKQ, N KATAVOuA TNG €KOEONG TwV XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV OTIG
VEWYPOQPIKEG TTEPIOXEG €XEI yivel Bdoel TNG XwWpag dpacTnpEIoTToiNoNG TwV AVvTICUUBAAAOPEVWY

MEPWV.

OpelAég aTTd GAAEG TPATTECEG (ZNU. 19)
XPNUOTOOIKOVOUIKG TTEPIOUCIAKA GTOIXEIO TTOU
artroTigouvTal o€ dikain agia péow Twv
ATTOTEAETUATWV:
Emevdioeig o€ xpedypaga (Znu. 20)
Mapdywya XpnUOTOOIKOVOUIKG HETQ
pe BeTikn dikain agia (Znu. 20)
Xopnynoeig:
Xopnynoeig o€ 1I01LTEG
XopnynoeIg o€ ETTIXEIPATEIG:
MeydAeg eTTIXEIPNOEIG KQI OPYAVIOUOI
Mikpopeoaieg ETTIXEIPATEIG
XPNUATOOIKOVOUIKA TTEPIOUTIaKA OToIXEIO SIaBECIUa
TTPOG TTWANCN — ETTEVOUCEIG OE XPESYPOPA
XPNUOTOOIKOVOUIKA TTEPIOUCIAKA GTOIXEIO TTOU
KpaTouvTal Yéxpl TN AREN (Znu. 25)

31 Aekepuppiou 2007

31 AekepBpiou 2006

AMAeg
Kumrpog EAAGSa XWPES Zuvolo
AK ‘000 AK ‘000 AK ‘000 AK ‘000
126.538 614.890 2.172.197 2.913.625
60.544 50.354 97.458 208.356
635 33 15.407 16.075
1.178.667 1.948.980 408.418  3.536.065
955.316 1.296.927 1.090.569  3.342.812
1.577.607 1.402.834 450.347  3.430.788
22.414 207.454 1.116.673  1.346.541
161.141 48.722 10.076 219.939
4.082.862 5.570.194 5.361.145 15.014.201
3.109.033 3.888.523 3.923.493 10.921.049
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47. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZ®QAAIZTIKQN KINAYNQN (cuvéxeia)
NIZTQTIKOZ KINAYNOZ (ouvéxeia)

ZUYKEVTPWON KIVOUVOU O€ XPNHOTOOIKOVOUIKA TTEPIOUCIOKA GTOIXEIO TTOU UTTOKEIVTAI OE
TOTWTIKO KivOuvo (CUVEXEID)

(B) EmmiXeipnMATIKOG TOPENG

O 1m0 KATW TTIVAKAG TTapouaiadel Tn AOYIOTIKN agia Twv XPNUOTOOIKOVOUIKWY TTEPIOUTIOKWY OToIXEiwv Tou OpiAou
TTOU UTTOKEIVTAlI O€ TTIOTWTIKO Kivouvo BAcel TOu ETTIXEIPNMOTIKOU TOPEQ OTOV OTToio dpacTnploTrololvTal Ta
Ta avTioudBaAAdueva pépn.

MpoowTiKd,
AKivnTa €mayYEAPATIKA Xpnuaro-
Kal KOl  OIKOVOMIKOIi AAAol
Biounxavia  Toupioupog Eptropio  KOTOOKEUEG  1G10KATOIKNON  OPYAVIGUOI TouEig Z0voAo
AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000

O@eIAéG aTTO AAAEG
TPATTECES (ZNM. 19) - - - - - 2.913.625 - 2.913.625
XPNUOTOOIKOVOUIKG
TTEPIOUCIAKA OTOIXEIT
TTOU ATTOTIMOUVTAI O€
Sikain agia péow Twv
ATTOTEAETUATWV:
Emrevdloeig og xpedypapa
(Znu. 20) - 1.009 294 501 - 206.552 - 208.356
Mapaywya
XPNHATOOIKOVOUIKG
péoa pe BeTIKA dikain aia
(Znu. 20) - - - - - 16.075 - 16.075
Xopnynoeig:
Xopnynoeig o€ 1I91LTEG 602 1.074 6.401 305.302 3.219.081 - 3.605 3.536.065
XopnyAoe€Ig O€ ETTIXEIPAOEIG:
MeydAeg eTTIXEIPATEIG
KaI opyaviouof 158.518 162.116 300.568 241.159 444.282 - 2.036.169 3.342.812
MIKpOUETQIEG ETTIXEIPNOEIG 348.494 292.038 837.825 820.003 398.436 - 733.992 3.430.788
XpNUOTOOIKOVOUIKG
TTEPIOUCIOKA OTOIXEIT
Sl0Béoipa TTpog
TTWANON — £TTEVOUTEIG
o€ Xpedypaga 41 1.102 - a4 123 1.345.234 - 1.346.541
XPNUOTOOIKOVOUIKG
TTEPIOUCIOKA OTOIXEID
TTOU KpaToUvTal PEXPI
™ AAgN (Znp. 25) - - - - - 219.939 - 219.939

31 AekepBpiou 2007 507.655 457.339 1.145.088 1.367.006 4.061.922 4.701.425 2.773.766  15.014.201

31 AekepBpiou 2006 475.440 415.799 1.139.202 1.009.089 2.524.189 3.966.833 1.390.497  10.921.049

98



ZHMEIQZEIZ ZTIZ ENOMNOIHMENEZ
OIKONOMIKEZ KATAZITAZEIZ

47.

AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZOAAIZTIKQON KINAYNQN (ouvéxeia)
KINAYNOZ ANTIZYMBAAAOMENQN TPAIMNEZQN

O Opihog diaTpéxel ToV KivOUVO TNG aTTWAEIAG KEQaAaiwy eCauTiag TNG TOAVAG WUn £yKaipng atmroTTANPWUAS
TTPOG AUTOV TWV UQPICTAUEVWY KOl EVOEXOUEVWYV UTTOXPEWTEWY TWV AVTICUUBAAASHEVWY TPATTECWV.

Alopéoou Twv KaBnuepivwyv Tou gpyaciwy, o OpiIdog cuvaANdooetar pe GAAeg Tpdmedeg  Kal
XPNHOTOBOTIKOUG opyaviopous. AiegdyovTtag autég TIG ouvaAAayég o Opihog dlaTpéxel Tov Kivduvo va
amwAéael kepdAaia Adyw TnG mOavAg un £ykaipng atrotrAnpwurg TPog Tov OPIA0 TwV UQICTANEVWY Kal
EVOEXOUEVWV UTTOXPEWOTEWYV TWV AVTICUKBOAAAOUEVWY TPATTECWV.

Ta 6pia avTicupBarAOuevwyY TPATTECWY avTavaKAOUV TO €TTITTESO TOU KIVOUVOU TTOU €ival OTTOBEKTOG KAl
METETTEITO KOTAVEPOVTAI OTIG BIAPOopeS YTINPeoieG =€vou ZuvaAAdypaTtog Kal AlaBeaipywy i Kal o€ AAAeG
UTINPECiEG TTOU UTTAPXEI QUTOG O KivOuvog avaAoya PE TIG GVAYKEG Kal TOV OYKO €PYOOIWV TnG KABe
UTTNEEDIAG. Z€ YEVIKEG YPANMEG Ta PEYIOTA Opla KaBopiovTal atrd povTéAa agioAdynong Tpatedwyv KabBwg
Kal a1T0 TIG OONYIEG TWV ETTOTITIKWV APXWV.

H amoTtipnon Twv KIvOUVWY Twv avTICUPPBaANOPEVWY  yiveTal PE Tn XPron €evog €18Ikou POovTEAOU
aglohdynong tpateCwv Kal GAAwY XpnuaTodoTIKWY opyaviouwy (Scoring Model). To povTtého aloloyei
KGOe avTICUPPAANOUEVO avaAoya E TO OIKOVOMIKA TTOCOTIKG OAAG KOl TO PN OIKOVOMIKG TTOIOTIKA TOU
kpimipia. Ooov apopd Ta TTOCOTIKA KPITHPIA (KEQAAQIOUXIKA ETTAPKEIN, KEPDOPOPIA, PEUCTOTNTA, KATT) Ol
TPATTECEG Kal XPNUOATOOIKOVOMIKOI opyaviguoi agiohoyouvTtal pe BAan dIGQopous apIBUodEiKTES OI OTTOIOI
TTapéxovTal autopara atd 1o AoylopikO ouoTtnua Bankscope. Ta TToIOTIKG KPITAPIA (TTPonyoUpevn KOAR
ouvepyaaoia, agloAdynan dloiknong, KAT) TTapéxovTal oUu@wva PE TNV Kpion Twv AEIToupywyv dlaxeipiong
KIVOUVWV.

To 6pio TToU diveTal o€ KABe avTIoUUBAAAOUEVO XwpileTal o€ UTTO-OpIa KAAUTITOVTAG TIG TOTTOBETHOEIG, TIG
emevoloelg, TNV ayopd &Evou ouvaAAdypaTog OTTwG €TTiong Kal kaBnuepivo 6plo ekkabdpiong. Ol
TTPAYHATIKEG BETEIG EAEYYXOVTAI EVAVTI TWV 0PIV KABNUEPIVA KAl OE TIPAYHUATIKO XPOVO.

KINAYNOZ XQPAZ

O Oupihog dioTpéxel TOV KivOUVO va aTTWAEOEl KEQAAQIO €CITIOG TWV TTIBAVWYV TTOAITIKWV, OIKOVOUIKWY KAl
AWV yeyovOTWV O€ HIa CUYKEKPIPEVN XWPa OTTOU Ta KEQAAaia i peuaTtd dlabéoiuya Tou Opilou €xouv
TOTTO0ETNOEI 1 £TTEVOUBET pE DIAPOPES TOTTIKEG TPATTECEG KAl XPNMATOOIKOVOUIKOUG OpYaVIOUOUG.

OAeg o1 xwpeg agiohoyouvTal avahoya Pe To PEYEBOG, T OIKOVOUIKG O€DOUEVA KOl TTPOOTITIKEG TNG XWPEOG
Kol TO BaBud TMOTOANTITIKAG IKAvOTNTAG a1 Toug d1EBvEig opyaviauoug agiohdynong (Moody’s, Standard
& Poor’s). Or1 TpaydaTikéG B€o€ig avd xwpa eAéyxovTtal €vavTl Twv opiwv Toug Kabnuepiva. H
avaBewpnon Twv opiwv YiveTal TOUAGXIOTOV MIO QOPA TO XPOVO WE TIGC XWPEG TTOU £XOUV HIKPOTEPO
MEYEDOG Kal XapNAOTEPO OEIKTN QPEPEYYUOTNTAG VO UTTOKEIVTAI O€ PEYAAUTEPN Kal ouxvOoTEPN avAaAuon Kal
agloAdynan, 6TTou KpiveTal OKOTTIUO.

KINAYNOZ ENITOKIQN

O «kivduvog emToKiwv gival o Kivouvog TTou diaTpéxel 0 OPIAOG va peiwbei n agia Twv XpnUATOOIKOVOUIKWV
MéOWV Kal Twv KoBapwyv €000wv atmmd TOKoug efaitiog OUOPEVWY HPETAROAWY OTa €TTITOKIA ayopdgs. O
KivOUVOG E€TTITOKIWV TTPOKUTITEl AOyw TOU ETEPOXPOVIOUOU OTNV QVATIPOCAPUOYH TWV ETTITOKIWV f TG
AAENG TWV TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWTEWV.

H kUpia pebodoAoyia TTou xpnaoigoTroleital yia ETpnan, EAeyXo Kai diaxeipian Tou KivdUvou ETTITOKIWY GTO
XOPTOPUAGKIO cuvaAAaywv Kal oTo TPaTreCIKO XapToQUAAKIO cival n pebodoloyia Tng Mapouoag Agiag
>nueiou Bdong (Present Value of a Basis Point — PVBP). To PVBP petpd tnv emidpacn oto kabapd
€1060nNua TOKWYV, KAl GUVETTWG TNV KEPDOPOPIa TWV £pYaAciwy, aTté Tn YETARBOAA Katd pia povada Bdong
oTNV KAPTTUAN atmédoong.
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47. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZGAAIZTIKQN KINAYNQN (cuvéxeia)
KINAYNOZ EMITOKIQN (cuvéxeia)

XpnoigoTroloUvTal UTTOAOYIGHOI €KBEONG O€ KIVOUVOUG Kal avTioToIXeG OOUEG OPIWYV YIa va EAEYXETAI:
(a) H €ékBeon og KABE vOuIoUa avd Tagivounuévn XpOovikn TTepiodo.

(B) To ekteBeiuévo oANIKO o€ KABE vOuIoua.

(y) To exteBeiuévo oAIKO o€ OAa Ta vopiopaTa avd Tagivounuévn XPOoVIKr TTEPiodo.

() To exTeBelpuévo OANIKO o€ OAa Ta VopiouaTa KAl 0€ OAEG TIG XPOVIKES TTEPIGOOUG.

AMeg Buyatpikég Tou Opilou xpnoigotroloUv Tn peBodoloyia Tou Static Repricing Gap Trpokeiyévou va
ekTIUNBei n €kBeon OTOV KivOUVO ETTITOKIWV OTO TPATTEQIKO XOPTOQUAGKIO. Mg Tn GOUYKEKPIPEVN
peBodoAoyia yiveTal KATAVOWN TWV ETTITOKIOKA £UQIOBNTWY TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY OE
XPOVIKEG CWveG ANKTOTNTAG YIa KABe vouiopa avaAoya pe TNV evattopévouaa didpkela uEXPl TN Angn Toug
ylo Ta OoToIXeia OTaBEPOU €TMTOKIOU R TNV €mOUevn TTEPIOdO  ETTAVATIMOAOYNONG VyIA TA OTOIXEIQ
KUMOIVOPEVOU ETTITOKIOU KAl UTTOAOYICETOI TO ETTITOKIAKO AVOIYUA, N S10QOopd TWV TTEPIOUCIAKWY OTOIXEIWY
KOl UTTOXPEWOEWV Yia KABe Trepiodo.

O «kivOuvog ETTITOKIWV TIPOEPXETAI KUPIWG aT1rd TIG TPATTECIKEG OPpaACTNPIOTNTEG Kal TO TPATTECIKO
XOPTOPUAGKIO Kal avTioTaBpideTal o€ yeyadAo Babud Aaupdvovrag B£oeig o TTapAywya TTPoidvTa (KUpiwg
OUNQWVIEG avTaAAayAG ETTITOKIWV) Kal 0Tn dloTpaTTediky) ayopd. YTTApXEl OMWG KAl OXETIKA TTEPIOPICHEVN
evepyn 0pacTnEIOTNTA OTA XAPTOQUAAGKIAQ cuvallaywyv, pe B€aeig oe opgdAoya oTaBepol ETTITOKIOU Kal
TIPOBECUIOKEG CUNPBATEIG ETTITOKIWV.

Ta eykekpiyéva Opia TTOU aQOPOUV TOV ETTITOKIOKO KivOUvo TrapakoAouBoUvTal CuoTnuaTiKa Kal
avaBewpouvtal TOUAAXIOTOV MIa Qopd TO XPOvo, PetapdAAlovrar &g, av atraiTeital, avdAoya HeE Tn
oTpatnyikr) Tou OpiAou Kai TIG €TTIKPATOUCEG GUVBNKEG ayopds, agou TTPwTa £yKPIBoUv atrd TIG apuodIEg
apxég. Etmiong og taktd dlaocTApATA YivovTal TIPOGOUOIWCEIS KATAOTATEWY KPIoNG O€ aKpaieg METABOAEG
oTa emTéKia Kal o€ 6Aa Ta vopiopara oe emiTedo Tpdmedag kar Opidou kar agioAhoyouvTal ol PEYIOTEG
mOavES {NUIEG TTOU PTTOPEI VA TTPOKUYOUV.

O1 BuyaTpikég Tou Opilou Ba epapudoouv oTadiakd Tn peBodoAoyia PVBP.

Ocov agopd Ta oToixeia 100AoyIGPOU Tou TPaTTeECIKOU yapToguAakiou Tou Opilou oTig 31 Aekepfpiou,
2007, pia TapdAANAn augnon Twv ETMTOKIWY TNG ayopds o€ 6Aa Ta vopiopata katd 200 povadeg Baong Ba
€ixe wg armmoTéAeopa TNV alEnon Twv €TACIWY KABapwyv £€06dwv atrd Tokoug Katd AK 2,1 ek. kal Tn peiwan
NG €UAoyNG agiag xpNMATOOIKOVOUIKWY Péowv Katd AK 8,6 ek. Mia TTapdAAnAn peiwon Twy ETTITOKIWV
katé 200 povddeg Baong Ba €ixe wg ATTOTEAECUA TN PEIWON TWV ETHCIWY KABapwyv £a6dwV atrd TOKOUG
katd AK 4,3 ek. kal Tnv adgnon tng eUAoyng agiag XpnUaToOIKOVOUIKWY PEowY Katd AK 5,3 ex.

O1 akbéAouBol Trivakeg TTapouaidlouv Tnv €kBeon Ttou Opidou OTOV KivOUVO ETTITOKIWY. XTOUG TTIVOKEG
TTapoucidlovTtal o€  AOYIOTIK aia Ta TTEPIOUCIOKE  OTOIXEIQ Kal Ol UTToXpewaoelg Tou Opilou
Katnyoplotroinuéva e PBAon TNV nUEPOMNVIO QVATIPOCOPUOYAG TOU ETTITOKIOU yia Ta  OTOIXEIO
KUPaIvOuEVoU €TTITOKIOU 1 TNV nuepounvia ARENG yia Ta oTtoixeia otaBepol emitokiou. Or Trivakeg auToi
TepIAauBdvouv aTnv kKaBapr] B€on Tou KIVOUVOU ETTITOKIWY, TIG UTTOXPEWOEIG AoPAANIoTNPIWY cUuBOAdiwy
KOl Ta TTEPIOUCIOKA OTOIXEIO TTOU £XOUV Oxéon PE Ta ao@aNioTrpia cupBoAaia (whg. O1 Béoeig auTég dev
amroteAouv B€aeig Tou OpiAou aAAG BECEIG TWV KATOXWY TwV CUUBOAdiwY.
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47.

AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZQAAIZTIKQN KINAYNQN (cuvéxeia)

KINAYNOZ ENITOKIQN (ouvéxeia)

2007

Meplouoiakda oTolxEia

MeTpnTd Kal KaTaBEoEIG PE
Kevtpikég Tpdatredeg

O@eINEG aTTO GANEG TPATTECES

XPNUOTOOIKOVOUIKG TTEPIOUCIAKA
oToIXEia TTou aTToTIHoUvVTal O€
dikain agia péow Twv
QATTOTEAEOUATWY

Xopnyroeig

Mepidio avtaoc@aAioTwy OTIg
A0QANICTIKEG UTTOXPEWOEIG

XPNHOTOOIKOVOUIKA TTEPIOUCIAKA
aToixeia d1aBéaiya Tpog
TTwANon

XPNUATOOIKOVOUIKA TTEPIOUCIOKA
OToIXEia TTOU KpaToUVTal
MEXPI TN AN

AAAa TTEPIOUCIOKA OTOIXEI

Emrevduoeig oe ouvdedepéveg
€TAIPEIEG

AuAa TTEPIOUTIAKA OTOIXEIO

Emevduoeig o€ akivnta

AkivnTa Kai €E0TTAICHOG

20VOAO TTEPIOUCIOKWY
OTOIXEiWV

YToXpEWOoEIg

OpeINég o€ AAeg TpATTECES

KataBéoeig meAatwv

OpoAloylakd davela

Aaveloko ke@daAaio

YToxpewaoelg ac@alioTnpiwy
OUMBOAdiwy

AANEG UTTOXPEWOTEIG

YTTOXPEWOEIG YIA WPEAAUOTA
aQuTTNPETNONG

2U0VOAO UTTOXPEWCEWYV
KaB@apn 8éon icoAoyicuoU

OewpnTIKA aia TTapdywywyv
XPNMOTOOIKOVOMIKWY HECWV

KaBapn 6éon

Ao 1 Amé 3 Ao 1
HARva HAVES Xpovo MNavw Mn
Méxpi HEXP! HéxpPr 1 HéXpP! 5 amé 5 TOoKO@Opa

1 yAva 3 uAveg Xpovo Xpovia Xpovia oToIXEia Z0volo
AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
700.772 - 90 - - 87.572 788.434
2.303.911 353.498 255.440 776 - - 2.913.625
49.869 75.395 34.324 29.528 29.464 200.523 419.103
7.278.833 1.214.305 684.961 930.060 201.506 - 10.309.665
- - 2.713 - - 13.606 16.319
218.455 643.523 275.034 69.300 140.005 255.845 1.602.162
9.656 34.672 35.482 91.834 48.295 - 219.939
205 106 229 74 18 263.600 264.232
- - - - - 8.661 8.661
- - - - - 960.765 960.765
- - - - - 33.869 33.869
- - - - - 167.833 167.833
10.561.701 2.321.499 1.288.273 1.121.572 419.288 1.992.274 17.704.607
1.158.640 394.301 32.785 - - - 1.585.726
8.721.912 1.584.064 1.580.493 128.542 - 97.186 12.112.197
29.260 540.220 - - - - 569.480
214 353.320 - - - - 353.534
- - - - - 326.519 326.519
31.221 1.350 924 37 8.684 548.279 590.495
- - - - 59 128.600 128.659
9.941.247 2.873.255 1.614.202 128.579 8.743 1.100.584 15.666.610

620.454 (551.756) (325.929) 992.993 410.545

146.678 339.964 195.962  (608.128) (74.477)

767.132 (211.792) (129.967) 384.865 336.068
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47. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZPAAIZTIKQN KINAYNQN (ouvéxeia)

KINAYNOZ ENITOKIQN (ouvéxeia)

Ao 1 Ao 3 Ao 1
HAva MAVES Xpovo MNavw Mn
Méxpi HEXPI Héxp 1 HEXPI 5 amoé 5 TOKO@Opa
1 pAva 3 pARveg Xpovo Xpovia Xpovia oTolxeia Z0volo
2006 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
Meplouoiakda oTolxEia
MeTpnTd Kal KaTaBEoEIG P
KevTpikég Tpdrredeg 547.576 - 90 20 - 64.230 611.916
O@elNég aTTO AAAEG TPATTECEG 2.035.147 220.439 144.243 29 - 3.903 2.403.761
XpPNUOTOOIKOVOUIKG TTEPIOUCIAKA
oToIXEia TTou aTToTIHoUVTal O€
dikain agia péow Twv
OTTOTEAEOPATWV 12.842 144.518 28.252 50.188 43.651 160.826 440.277
Xopnynoeig 5.141.436 940.551 287.817 457.816 119.569 5.028 6.952.217
Mepidio avtaoc@aAioTwy OTIg
A0QANICTIKEG UTTOXPEWOEIG - - 1.872 - - 10.508 12.380

XPNHOTOOIKOVOUIKA TTEPIOUCIAKA

aToixeia d1aBéaiya Tpog

TTWANGN 271.270 517.958 56.524 93.613 93.464 81.902 1.114.731
XPNUATOOIKOVOUIKA TTEPIOUCIOKA

oToIXEia TTOU KpaToUVTal

MEXPI TN ANEN 13.875 37.523 40.737 136.082 27.938 270 256.425
AAAa TTEPIOUCIOKE OTOIXEI 8.385 109 56 5.348 5.201 152.077 171.176
Emrevduoeig oe ouvoedepéveg

€TAIPEIEG - - - - - 8.856 8.856
AuAa TTEPIOUTIAKA OTOIXEIO - - - - - 901.571 901.571
Emevdloeig o€ akivnrta - - - - - 38.202 38.202
AkivnTa Kai €E0TTAICHOG - - - - - 136.460 136.460

8.030.531 1.861.098 559.591 743.096 289.823

RN

.563.833 13.047.972
Mepiouoiakd oToixeia TTou
KpaToUvTal TTPOG TTWANCN - - - - - 127.181 127.181

20VOAO TTEPIOUCIOKWYV

oToIXEIWV 8.030.531 1.861.098 559.591 743.096 289.823 1.691.014 13.175.153
YTTOXPEWOEIS
O@eINéG o€ AANEG TPATTECES 257.771 153.507 6.916 20.246 54 1.601 440.095
KartaBéoeig reAatwv 7.041.970 1.284.110 968.010 39.693 1.495 38.460 9.373.738
OpoAoyiakd ddveia 173.459 115.550 15.009 - - - 304.018
Aavelokd Ke@aAaio 260.391 93.365 8.968 - - 2.500 365.224
YTToxpewoelig ao@alioTnpiwv
oupBoAaiwv - - - - - 303.752 303.752
ANEG UTTOXPEWTEIG 31.535 239 50 1.499 99 339.501 372.923
YTTOXPEWOEIG YIA WPEAAUATA
aQuTTNPETNONG - - - - 49 114.912 114.961
7.765.126 1.646.771 998.953 61.438 1.697 800.726 11.274.711

YTTOXPEWOEIG AUECT
OUVOEDEUEVEG UE TTEPIOUTIOKA
OTOIXEIQ TTOU KPOTOUVTAI

TTPOG TTWANCN - - - - - 122.735 122.735
ZUVOAO UTTOXPEWOEWV 7.765.126 1.646.771 998.953 61.438 1.697 923.461 11.397.446
KaBapn 8éon 265.405 214.327  (439.362) 681.658 288.126

‘Eva onPavTiKO PEPOG TWV QAVOIKTWY ETTITOKIOKWY B€oewv avTioTabuietal e TN xpron ouufoAdiwv avtaAAayng
ETTITOKIWV.
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47.

AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZOAAIZTIKOQON KINAYNQN (ouvéxeia)

ZYNAAAATMATIKOZ KINAYNOZ

O ouvaAAaypatikég Kivduvog gival o Kivouvog dlakUpavaong TNG agiag Twv XPNHOTOOIKOVOUIKWY HECWV Kal
TWV TTEPIOUCIOKWY OTOIXEIWV Kal UTTOXPEWOEWV AOYWw oANaywv OTIG oUuvaAAaypaTIKEG 1o0TIwieg. O
Kivouvog atrd auvallayég ae EEVO VOUIOUa TTPOEPXETAI OTTO MIa avolxTr) B€on, BETIKA A apvNnTIKN, N OTToia
ekBétel Tov Opiho o alAayEG OTIG GUVOANQYUATIKEG TIUEG TWV VOMIOPATWY. AUTOG 0 Kivduvog PTTopEi va
onuioupynBei av diaTnpolvTal TTEPIOUCIOKA OToIxeia o€ éva  vOuioua, xpnuaTtodoTtolueva aTrd
UTTOXPEWOEIS O€ GAAO VvOuIopa, A amd ouppdoelig dueong A TpoBecuiokAg TTapddoong &Evou
OUVOANAYUOTOG, €iTE aKOUA aTrd TTaPAYWYa CUUTTEPIAAUBAVOUEVWY DIKAIWUATWY TTPOAIPETEWV.

O Ouihog digvepyei cuvallayEg o€ EEvo VOUIoNA Yia va eKTTANPWOOUV 01 avAYKES TWV TTEAATWY TOU Kal YIO
va avtiotabuiotouv Béoeig. O1 YTnpeaieg Alampaypdreuong ZuvalAdyuatog kar AlaBeaipwv die§dyouv
€MioONG ayopatmmwAncieg dueong mTapddoong, oTa TTAAIcIa TTPOKABOPICUEVWY KAl EYKEKPIMEVWY OpPiwV
KaBWw¢ e€mmiong kal TTapdywya TIPOIGVTO TTOU a@opoUlv TTPoBeCuIoKG CupfBOAala Kal TTPOAIPETIKA
SIKaIWMATA o€ EEva vouiouaTa.

XpnoigotroloUvtal PéBodol UTTOAOYIoHOU Twy eKBECEWY 0€ KIVOUVOUG Kal avaAoyeg DOUEG opiwv yia va
€AEYXOUV KUPIWG Ta TTIO KATW:

(a)  Havoikt 6éon avd vouioua — KaBapEg BETIKES 1] apvnTIKEG BETEIG o€ KABE vouioua.
(B) To alvolo kaBapwyv apvnTIKWY BECTEWV.

(y) Ta 6pia pé€yioTwyv CnUIV — O PEYIOTEG CNUIEG TTOU PTTOPOUV va TTPOKUWOUV aTTO PETARBOAEG TwV
OUVOAAQYUOTIKWVY TIMWY O€ NuEPAOIa/unviaia/eTAaia Baon.

YTmohoyiCetal n péyiotn mlavr) ¢nuid atmd TIG avolkTég Béoeig oe O1dgopa vouiopaTa, XPnOIJOTTOIWVTAG
MEBGOOUG TTPOCOUOIWONG KATAOTAOEWY Kpiong. AUTA Ta oevapla UTTOBETOUV OKPaieG PETAROAEG OTIG
OUVAAAQYUOTIKEG TIHEG OAWV TWV VOUIGUATWY PE TPOTTO TTou Ba eTTnpeddel apvnTIKA TNV KePdo@opia Tou
Ouilou.

Ta eykekpipéva Opia TTapakoAouBouvTal Kal EAEyXOVTal GUCTNUATIKA Kal avaBewpouvTal TOUAGXIGTOV Jid
@opa TO XpPOvo, petaBdAlovtar &g, av atraiteital, av@Aoya pe TN oTpartnyikl Tou Opidou Kal TIG
ETTIKPOATOUOEG OUVOAKEG ayopd.

Me Tnv Ul0B£TNON Tou €upw WG €BvikoU vopiopaTtog amd v 1 lavouapiou, 2008 pe 1coTipia 0,585274
évavtl TNG Kutrplaknig Aipag, n avoiktr) Béon oe Kutrpiakr Aipa dev ugioTtatal atmmd auTh TNV nUeEpounvia.
ZUVETTWG oI avoIKTEG B€aelg oe KuTrplakég Aipeg Kal eupwy cupywn@iovral.

2¢e éva oevdplio 61Tou OAa Ta vopiopara kivnBouv apvnTiké Tpog Tnv Kutrpiaki Aipa kai 1o eupw katd 20%
T6TE B0 €ixe wg amoTéAeoua TNV Peiwon TNG €UAoyng agiag Twv XPNUOTOOIKOVOMIKWY MECWV KOTA
NAK 6,4 ex. OtT0U OAC Ta vopiopara KivnBouv BeTIKG TTpog TNV KuTrpiakr Aipa kai 1o eupw Katd 20% 10TE
Ba gixe wg amoTéAeopa TNV augnaon TG eUAOYNG agiag Twv XPNHOTOOIKOVOUIKWY PMéowV KaTd AK 6,4 €K.

O1 akéAouBol Trivakeg TTapouaidlouv Tnv €kBean Tou OpiAdou oTo cuvaAAayuaTikéd Kivduvo. ZToug TTiVOKES
TTapouciddeTal n AoyioTIKA o&ia Twv TTEPIOUCIOKWY OTOIXEIWV KAl TWV UTTOXPEWOEWV Tou Opilou
KATNyopIOTTOINUEVA ava VOUIOUO. ZTOUG TTIVAKEG TTOPOUCIAeTal €TTIONG avd vOuIoua n BswpnTikn aia
TTAPAYWYWV XPNUATOOIKOVOUIKWY PECWY TTOU XPNOIKMOTTOIOUVTAl YIa avTIOTAOuIon Tou ouvaAAayPaTIKoU
Kivduvou. O1 mivakeg repIAapBdvouv oTnv kabapry cuvaAAayuaTIK B€0n, TIG AVOIKTEG GUVOAAQYHATIKEG
Béoeig TTou atmoppéouv atmd Ta ac@aAIoTAPIa cuuBoAaia CWAG Kal Ta TTEPIOUCIAKA OTOIXEIO TTOU €XOUV
oxéon pe 1a aceahiatrpia cupuBoAiaia (wng. Or ouvaAlayuaTikéG auTég Béaelg dev amoTeholv BEoEIG Tou
Oupilou aAAG BEo€Ig TwY KATOXWYV TwV CUPBOAaiwv.
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47. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZ®AAIZTIKQN KINAYNQN (ouvéxeia)
ZYNAAANATMATIKOZ KINAYNOZ (ouvéxeia)

Kutrpiaki AoAdpio  AyyAikn AoAdpio AAAa
Aipa Eupw HNA Aipa  AuoTpaliag vopiopata Z0volo
2007 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
Meplouoiakd oToixeia
MeTpnTa KOI KATOBETEIG PE
KevTpikég Tpdrredeg 380.834 332.797 4.291 1.969 7.673 60.870 788.434
O@elAég aTTd GANEG TPATTECEG 155.080 684.893 1.732.466 201.819 29.178 110.189 2.913.625
XPNUATOOIKOVOUIKG TTEPIOUCIAKA
OTOIXEiO TTOU aTToTIHOUVTaI O
dikain agia péow Twv
OTTOTEAEOUATWV 100.341 230.113 81.947 1.453 1.437 3.812 419.103
XopnyAoeig 2.673.903 5.662.291 654.614 548.552 242.335 527.970 10.309.665
Mepidlo avTao@aAIoTWV OTIG
QOQANOTIKEG UTTOXPEWTEIG 15.952 367 - - - - 16.319
XPNUOTOOIKOVOUIKA TTEPIOUCIAKA
aToixeia diabéoipa TTpog TTWANoN 247.692 903.160 235.567 165.189 36.451 14.103 1.602.162
XPNHOTOOIKOVOUIKA TTEPIOUCIAKA
OTOIXEiIO TTOU KPaTOUVTaI PEXPI
™ AAQ¢n 160.235 53.737 5.967 - - - 219.939
AM\a TTEpIoUCIakd aToIxEia 58.463 162.391 18.184 6.010 2.860 16.324 264.232
Etevdloeig o€ ouvoedepéveg
€TAIPEIEG 7.498 - 1.163 - - - 8.661
AuAa TTEPIOUTIOKA OTOIXEID 722.811 237.195 - 293 217 249 960.765
Emevdloeig o€ akivnta 15.226 18.643 - - - - 33.869
AkivnTa Kal €E0TTAICUOG 92.300 50.275 - 10.251 1.572 13.435 167.833
ZUVOAO TTEPIOUCIAKWY OTOIXEIWV 4.630.335 8.335.862 2.734.199 935.536 321.723 746.952 17.704.607
YTTOXPEWOEIS
OpelAéG o€ AAAEG TPATTECEG 104.402 1.112.918 249.381 84.458 5.900 28.667 1.585.726
KaraBéoeig reAatwv 2.494.468 5.251.560 2.897.179 710.098 370.163 388.729 12.112.197
OpoAoyiakd ddveia - 569.480 - - - - 569.480
Aaveloko KeQAAaio 50.000 303.534 - - - - 353.534
YTTOXPEWOEIG aoPAAIOTNPIWY
oupBoAaiwy 324177 2.342 - - - - 326.519
AMEG UTTOXPEWOEIG 108.978 408.929 15.997 35.094 6.548 14.949 590.495
YTTOXPEWOEIG VI WPEAAUATA
aQuTTNPETNONG 121.400 6.622 - 637 - - 128.659
3.203.425 7.655.385  3.162.557 830.287 382.611 432.345 15.666.610
ZUMQPEPOV pEIoOYn@iag 9.645 44.510 - - - - 54.155
1510 ke@aAaia 1.892.873 - - 12.047 30.798 48.124 1.983.842
ZUVOAO UTTOXPEWOEWV Kal
13iwv ke@aAaiwv 5.105.943 7.699.895  3.162.557 842.334 413.409 480.469 17.704.607
KaBapn 8éon 1coAoyiouou (475.608) 635.967 (428.358) 93.202 (91.686) 266.483
OewpnTIKA adia Tapdywywv
XPNMOTOOIKOVOUIKWY HECWV 8.298 (187.290) 447.431 (91.379) 85.005 (262.065)
KaBapn cuvaAlaypaTtiki 0éon (467.310) 448.677 19.073 1.823 (6.681) 4.418
2006
ZUVOAO TTEPIOUCIAKWY OTOIXEIWV 3.877.039 5.775.831 2.086.371 714.763 270.299 450.850 13.175.153
ZUVOAO UTTOXPEWOEWYV Kal
15iwv ke@alaiwv 4.595.801 4.837.355 2.330.704 702.160 343.148 365.985 13.175.153
KaBapn 8éon 1coAoyiouou (718.762) 938.476 (244.333) 12.603 (72.849) 84.865
OewpnTIKA adia TTapdywywv
XPNMOTOOIKOVOUIKWY HECWV 169.917 (441.526) 269.393 1.844 74.795 (74.423)
KaBapn cuvaAAayuaTtiki 0éon (548.845) 496.950 25.060 14.447 1.946 10.442

Me Tnv ul0B£Tnon Tou eupw wg €BvIKOU vopiopatog ammd Tnv 1 lavouapiou, 2008 pe icoTipia 0,585274 évavti Tng Kutrpiakig
Aipag n avoiktr) Béon o KutrpiakA Aipa dev ugioTartal ammd auTr TNV NUEPOMNVIA. ZUVETTWGS Ol avoIkTéG BEaelg oe KuTTplakEg
Nipeg Kal eupw ocupyneicovTal.
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47.

AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZOAAIZTIKQN KINAYNQN (ouvéxeia)
KINAYNOZ AINO METABOAEZ ZTIZ TIMEZ METOXQN

O «kivduvog g Ox€on PE TOUG METOXIKOUG TiITAOUG TTou KaTéxel o Ouihog TTnyddlel amd Tuxov apvnTiKES
METOBOAEG OTIG TPEXOUOEG TINEG Twv PeToXwy. Qg etmi To TAgioTov 0 OpIAog emmevdlel o€ PETOXIKOUG
TiTAoug oT10 XpnuaTioTApio ABnvwy kai ato XpnuatioTApio Agiwv KUtrpou TTou avaAoya Pe To OKOTTO TG
emMEVOUONG  KATAvVEPOVTOl KOl OTO AVAAOYO XApTOQUAAKIO (amoTtiunon otn  Oikain  aia  péow
armoteAeopudTwy A diabéoiya Tpog TTwAnon). Emevdloeig yivovtal €mTiong ge OKOTTO TNV eKPETAANEUCN
BpaxuttpdBeouwV PETABOAWY OTIG TIMEG TWV PETOXWV/OEIKTWV I yIa OKOTTOUG KAAUWNG AVOIKTWY BETEwY
XPNOIUOTTOIOUVTAI TTAPAYWYa TTPOIOVTA ETTI HETOXWYV A OEIKTWV.

O Ouihog dev ekTiBeTal O€ KIVOUVOUG O€ OXEON ME TIG TIMEG ayaBwyv (commodities).

KINAYNOZ PEYZTOTHTAZ

O kivduvog peuoTOTNTAG €ival 0 KivOUVoG adUVAUIOG aVEUPETEWS ETTAPKWY PEUCTWY OIABETiUWY yia TNV
KGAUWN Twv AUECWY UTTOXPEWaEwv Tou Opidou A yia va yivel autd Ba TpéTel va utrooTei o OpIAog peydAo
OIKOVOMIKO KOOTOG.

O mmo mdavw kivduvog TrapakoAouBeital Kal eAéyxeTalr péoa amd pia avarrtuypévn dopn dlaxeipiong
PEUCTOTNTAG, TTOU ATTOTEAEITAI ATTO dIAPOopa €idn eAEyXwy, dladikaoiwy Kal opiwv. Me autd Tov TPOTTO
OIA0POAICETAlI N CUPUOPPWON PE TOUG KAVOVIOUOUG YIO OEIKTEG PEUCTOTNTAG TWV OPUOBIWV EAEYKTIKWV
apywy, 1600 OTO E0WTEPIKO, OGO KAl OTO £EWTEPIKO, KABWG Kal e EOWTEPIKA OpIal.

O €Aeyxog kal diaxeipion Tou KIVOUVOU peUCTOTNTAG EMTUYXAVETAI JECO ATTO TN XPMON KAl TOV EAEYX0 TWV
aKoAOUBWV:

(a)  Yméhoimmo oT1o Aoyapioopd Katwtdtwyv ATroBepaTikwy OTTwG Kabopiletal amd TG apuodIES
ETTOTITIKEG QPXEG OTTOU UTTAPXEI TTAPOUTia.

(B) Acikteg aoupBaToOTNTOG PMETAEU TTEPIOUCIOKWYV OTOIXEIWY KAl UTTOXPEWOTEWY YIO TTEPIOOOUG HEXPI KAl
€va pAiva.

(y)  AtiKTn TwV PEUCTWYV TTEPIOUCIAKWY OTOIXEIWV TTPOG TIG CUVOANIKEG KATOBEOEIG TTEAATWV.

‘Eva onuavtikd PEPOG TWV TTEPIOUTIAKWY OTOIXEIWY XPNMATODOTEITAI ATTO TIG TTEAATEIOKEG KATABETEIG KAl
opoAoya. O1 dueseg TAMEIOKEG AVAYKEG XPNMOTOOOTOUVTOlI KUPIWG OTTO TIG KOTOBEOEIC OWeWS Kal
Tapieutnpiou. H xpnuaTtoddTnon Twv PAKPOXPOVIWY €TTEVOUCEWV KAAUTITETAI KUPIWG atmé oudAoya Kal
TTPOBETIOKEG KATABEDEIG.

MapdAo TTOU OpIopEVEG KATABEDEIG PTTOPOUV va aTTooupBouv Xwpig TTpocidotroinan €dv ¢ntnBei, n
dlaotropd o€ aplBud kai €idog kataBéoewv Slao@aAIfel TNV ATTOUCIa ONUAVTIKWY OIOKUPAVOEWY Kal
OUVETTWG aTToTEAOUV OTNV TTASloWn@ia oTaBepr] KATaBETIK BAon.

O Ouihog dievepyei TTPOGOUOIWTEIG KATAOTATEWY KPIoNG OTOV KivOUVO pEUCTOTNTOG.
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47. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZOAAIZTIKQN KINAYNQN (ocuvéyeia)

KINAYNOZ PEYEZTOTHTAZ (cuvéxeia)

TapelokéG poEG ATTO Un TTAPAYwWYA XPNHATOOIKOVOMIKA HECO

O1 akdéAouBol Tivakeg KivoUvou peucTOTNTAG aVAAUOUV TIG XPNUATOOIKOVOUIKEG UTTOXPEWOEIG Tou OpiAou
(opelNég oe GMAeg TpdaTTeleg, KaTaBéoelg TreAATWyV, OpoAoyiakd Odvela kal davelokd KEQAAAIO) OTIG
avaloyeg TTePIGOOUG, UE BAON TNV EVOTTOPEVOUCA TTEPIODO aTTO TNV NUEPOUNVia IcoAoyIoHoU PéXPI TN AREN
Toug. Ta TTo0d TToU TTAPOUCIAfovTal OTOUG TTIVAKESG €ival OI CUMPBATIKEG PN-TTPOELEOPANUEVEG TAUEIOKES
POEG, KOl WG aTTOTEAETHA gival SIAPOPETIKA atrd TN AOYIOTIKY agia TToU TTaPOUCIAETAl GTOV EVOTTOINUEVO

1I00A0YI0UO.

2007

XPNMUOTOOIKOVOUIKEG
UTTOXPEWOEIG

OpeINéG o€ GANEG TPATTECES

KataBéoeig meAatwv

OpoAloylakd davela

Aavelokd ke@aAaio

2006

XPNMUATOOIKOVOUIKEG
UTTOXPEWOTEIG

OpeINéG o€ GANEG TPATTECES

KataBéoeig meAatwv

OpoAoylakd davela

Aaveloko ke@aAaio

Amo 1 Ao 3 Ao 1

e MAva HAVEG Xpovo Navw

mPWTN MEXPI Héxpr 1 HéXPI 5 amdé 5
{ATnon 3 uAveg Xpovo Xpovia Xpovia Z0volo
AK ‘000 AK ‘000 AK ‘000 AK 000 AK ‘000 AK ‘000
978.890 487.204 76.367 51.713 - 1.594.174
6.572.932 3.608.323 1.652.695 383.871 - 12.217.821
- 8.262 136.762 503.678 - 648.702
- 5.495 15.082 81.976 433.130 535.683
7.551.822 4.109.284  1.880.906 1.021.238 433.130 14.996.380
166.575 261.524 11.713 46.002 - 485.814
4.475.842 3.580.047 1.056.861 461.546 22175 9.596.471
- 4.047 185.853 129.916 16.280 336.096
- 4.436 24.315 86.121 452.746 567.618
4.642.417 3.850.054 1.278.742 723.585 491.201 10.985.999

Ta meplouciakd aToixeia TTou gival dIABECINA VO EKTTANPWOOUV OAEG TIG UTTOXPEWOEIG Kal va KAAUWOouV
EKKPEUEIS avelnuuéveg davelakég deopeloelg TrepIAauBavouy PETPNTA Kal KaTaBéoelg pe TIG KevTpikEg
TpaTtredes, ypappaTia dnuoaiou Kal GAAa ypappdaTia, oQelAEG atrd AAAeG TpaTTeECES Kal xopnynoelg. Etiong,
0 Ouihog Ba eivar oe Béon va IKAVOTTOINGEl ATTPOCDOKNTEG TAUEIOKEG EKPOEG TTWAWVTAG ETTEVOUTIKOUG

TITAOUG KaIl XPNOIUOTTOIWVTAG ETTITTPOCOETEG TTNYES XPNHATOBOTNONG.
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47. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZOAAIZTIKQN KINAYNQN (cuvéxeia)

KINAYNOZ PEYEZTOTHTAE (cuvéxeia)

Tapelokég poég ATrd TTapAywya XPNMOTOOIKOVOUIKA MEC

O1 akbéAouBol Trivakeg KIvOUVOU PeUcTOTNTOG aVOAUOUV TIG TOMEIAKEG POEG ATTO XPNMOTOOIKOVOMIKES
UTTOXPEWOEIS TTapaywywy Tou Opidou oTIG avaAoyeg TTEPIOOOUG, avaAoya e TNV EvaTTouévouca TTEPiodo
atd TNV nUeEPopnvia 1IcoAoyiouoU PExpl TN AREN Toug. Ta TTood TToU TTAPOUCIAdoVTal GTOUG TTIVOKEG €ival
Ol CUMBATIKEG UN-TTPOEEOPANPEVEG TAUEIOKEG POEG, KAl WG ATTOTEAETHA gival OIAPOPETIKG ATTd TN AOYIOTIK)

agia TTou TTapPoUCIAZeTal OTOV EVOTTOINUEVO I0OAOYICHO.

(a) MNopdywya XpnUATOOIKOVOMIKG MECA TTOU SI0KAVOVI{OVTal GUUYN@ICTIKA

2007

Mapdywya yia eptropia:
Mapdywya ocuvaAAdyuoTog
Mapdywya emmiTokiou

2006

Mapdywya yia eptropia:
Mapdywya ocuvaAAdypoTog
Mapdaywya eTmTokiou

Amé 1 A6 3 Amé 1

MAva HAVES Xpovo MNavw

Méxpi HEXP! HéXPI 1 HEXPI 5 amoé 5
1 pAva 3 yRveg Xpoévo Xpovia Xpovia Z0volo
AK ‘000 AK ‘000 AK ‘000 AK 000 AK ‘000 AK ‘000
- 715 (7) 4 - 712
(210) 263 3.296 (5.774) (1.598) (4.023)
(210) 978 3.289 (5.770) (1.598) (3.311)
- 7.131 1.959 3 - 9.093
- (1.030) (2.171) (5.822) 1.148 (7.875)
- 6.101 (212) (5.819) 1.148 1.218
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47. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZQAAIZTIKQN KINAYNQN (ouvéxeia)

KINAYNOZ PEYEZTOTHTAZ (cuvéxeia)

Tapelokég poég ATrO TTAPAYWYO XPNMOTOOIKOVOUIKA MECO (OUVEXEID)

(B) MNoapdywya XpnUATOOIKOVOMIKG péCa TTOU Siakavovi{ovTal o€ JEIKTA Bdon

2007
Mapdywya yia eutropia:
Mapdywya ocuvaAAdypoTog
Ekpon
Eiopon

Mapdywya emmiTokiou
Expon
Eiopon

Mapdywya yia avTiotTdduion:

Mapdywya cuvaAAdypoTog
Ekpon
Eiopon

Mapdywya emmiTokiou
Ekpon
Eiopon

>UVOAO EKpPOWV

>UVOAO €I0pOWV

2006
Mapdywya yia eptropia:
Mapdywya cuvaAAdypoTog
Ekpon
Eiopon

Mapdywya emmiTokiou
Ekpon
Eiopon
Mapdywya yia avTioTdbuion:
Mapdywya cuvaAAdypoTog
Exkpon
Eiopon
Mapdywya emmiTokiou
Ekpon
Eiopon

>UVOAO EKpPOWV

>UVOAO €I0pOWV

Amé 1 A6 3 Amé 1

MAva HAVES Xpovo MNavw

Méxpi HEXPI HéXPI 1 HEXPI 5 amoé 5
1 pAva 3 pRveg Xpoévo Xpovia Xpovia 20volo
AK ‘000 AK ‘000 AK ‘000 AK 000 AK ‘000 AK ‘000
(298.628) (830.116) (33.512) (10.696) - (1.172.952)
298.030 814.311 33.608 10.765 - 1.156.714
(103) (3.529) (4.000) (14.596) (2.895) (25.123)
103 3.376 4.190 12.864 2.885 23.418
(156) - - - - (156)
157 - - - - 157
(253) (6.452) (19.324) (46.086) (946) (73.061)
40 6.619 19.327 43.941 1.087 71.014
(299.140) (840.097) (56.836) (71.378) (3.841) (1.271.292)
298.330 824.306 57.125 67.570 3.972 1.251.303
- (344.248) (6.834) - - (351.082)
- 342.980 6.742 - - 349.722
- (588) (1.689) (7.627) (1.553) (11.457)
- 551 1.623 7.468 1.553 11.195
- (200.966) (7.875) (6.069) - (214.910)
- 198.708 7.970 6.072 - 212.750
- (126) (471) (1.405) - (2.002)
- 87 419 1.289 - 1.795
- (545.928) (16.869) (15.101) (1.553) 579.451
- 542.326 16.754 14.829 1.553 575.462

108



ZHMEIQZEIZ ZTIZ ENOMNOIHMENEZ
OIKONOMIKEZ KATAZTAZEIZ

47.

AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZOAAIZTIKQON KINAYNQN (ouvéxeia)
AIKAIH AZIA MEPIOYZIAKQN ZTOIXEIQN KAI YOXPEQZEQN

H O&ikain aia avtirpoowTtrelel TO TTOCO yIa TO OTIOI0 KATIOIO TTEPIOUCIOKO OTOIXEIO WTTOPEI va
avTikataoTadei, A pia uTToxpéwaon va TakToTroINBEl péoa atrd pia Kavovikr eutropikf TTPAagn. Kdatroleg
OlaopEG uTTopEi va TTpokUWouv PeTagl TG AoyIoTIKAG agiag kal Tng dikaing agiag. Xnueiwveral 6Tl O
0pIoUOG TNG dikaing agiag TTpouTrobéTel 6TI 0 OUIAOG Ba ouvexioel KavoVIKA Tn AEITOUPYIa TOU XWwpIg Kapia
TPOOeon ) ATaiTNON yIa ONUAVTIKA CUPPIKVWON TWV EPYOCIWV TOU ] avaAnyn €pyaciwy PE TETOIOUG
6poug Tou Ba ATav emgrApiol yia Tov Opido. Tevikd atrodekTéG HEBOdOI UTTOAOYIOPOU TG dikaing agiag
TTePIAaUBAVOUV TNV ava@opd OE ayopaies agieg Kal TTPAEEIS TTou yivovTal yia TTaPOUoIa XPNHUOTOOIKOVOUIKA
péoa.

Ava@opikd Pe Ta O TTAVW, N AOYIOTIKN agia OAwV TwV TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY TOU
Oupihou Oev €xel onuavtikég dlagopég amd Tn dikain afia Toug pe e€€aipeon Ta YPNUATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIQ TTOU KpaTouvTal HEXP! TN AREN.

(a) O@elAég a1rd AAAeg TpATTElEG

O1 opeINég atrd AAAeG TpaTTeCeg TTepIAaBAvoUV dIaTPaTTECIKEG TOTTOBETATEIG Kal AAAO OToIXEIO
Tpog ciopagn. H dikain afia Twv TOTTOBETHCEWY TOOO PE KUPAIVOUEVO OGO Kal PE OTaBEPS
€MTOKIO TTPOCEYYICEl KATA TTOAU Tn AOYIOTIKN agia Toug KaBwg n péan 1epiodog ARENG Toug gival
TTEPITTOU évag UARvag.

(B) Xopnynoeig

O1 xopnynoeig mapouciadovTal JETE TNV agaipean TG OXETIKAG TTPORAEWNG yia aTTOUEiwan TNG
agiag Toug. H peydAn TTAEIOVOTNTA TWV XOPNYATEWY XPEWVETAI UE KUPAIVOUEVO ETTITOKIO KAl £TC1
n dikain aia Toug TTPooeyyidel KaTA TTOAU TN AOYIOTIKH agia Toug.

(y) XPNMUOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO TTOU KpaToUvTal HEXPI TN ARSN

H dikain agia Twv XpnuaTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV TTOU KPAToUVTal PEXP! TN AREN
avépyetal oe AK 220.992.000 (2006: AK 259.474.000). H &ikain agia yia Ta XpnUATOOIKOVOUIKA
TTEPIOUCIAKA OTOIXEIO TTOU KpaToUvTal YEXPI TN AREN BaaileTal TTavw o€ TINEG ayopds 1 TIMES TTOU
divovtal atrd Xpnuatiotég/diatrpaypateutés. Otrou auth n TTAnpo@oépnaon dev utrépxel, N dikain
agia uttoAoyiCeTalr XpNOIMOTTOIWVTAG TIMEG QYOPAg yia TiTAOUG peE Trapopola  afloAdynon
QEPEYYUOTNTOG, TTEPIOO0 ARENG KAl XaPaAKTNPIOTIKA atrddoong.

() KataBéoeig
H ekmiunuévn dikain aia Twv KataBéoewyv Xwpig kabopiopévn AREN, TTou TTEPIAQUBAVE Kal TIG
KaTaBéoelg TTou dev QEPOUV ETITOKIO, €ival TO TTood TTou Ba amotmmAnpwlsi katd artraitnon. H
ekTIgNPEVN Bikain aia Twv KoTaBéoewv 1600 pe O0TABEPO OCO Kal PE KUUQIVOPEVO ETTITOKIO
Trpooeyyifel Katd TTOAU Tn AoyioTIKA aia Toug KaBwg n péon mepiodog ARENG Toug eival KATW
atrd £va Xpovo.

(€) Aavelako ke@daAaio

Ta emTOKIO TTOU XPEWVOVTAI VI TO davelakd KePAAalo gival kupaivoueva Kai n dikain agia tou
TTpooeyYilel KOTA TTOAU TN AOYIOTIKA agia Tou.
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47. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZOAAIZTIKQN KINAYNQN (ouvéyeia)
AIAXEIPIZH KEQAAAIQN

O1 a1éx01 Tou Opilou oTn dlaxeipion KEQAAQiwy Ta OTTOIQ £XOUV HIa YEVIKOTEPN £VVOIA OTTO TO KKEQAAQION»
OTOV EVOTTOINUEVO 1I00A0YIoUO gival o1 EEAG:

] N OUPMOPOWON HE TIG KEPAAQIAKEG OTTAITACEIS TWV ETTOTITIKWV OPXWV OTIG XWPEEG TIOU
dpacoTtnpiotroigital 0 OpIAog,

] n diaoc@aAhion Tng IkavotnTag Ttou Opidou va couvexioel gav dpwaa OIKOVOMIKK HOVAda TIG
OpacTNPIGTNTESG TOU Yia SIAQUAQEN TWV CUPQPEPOVTWY TWV PETOXWY TOU Kal GAAWY,

] n d1laTAPNON MIOG ICXUPNAS KEPOAAIOKAS BAONG yia TNV avdTrTuén Twv dpacTtnploTiTwy Tou Opilou.

H ke@aAaiokr] €TTAPKEIQ KAl N XPrON TOU E€TTOTITIKOU KEQAAQiou TTapakoAouBeital o€ TAKTA XPOVIKA
dlaothpara otmmd Tn dioiknan Tou Opilou, xpnoiyotroiwvtag peBddoug Baciouéveg OTIG 0dnyieg NG
Emrtpotm¢ tTng BaaoiAgiag kai Tng Eupwtraikng Evwong Ommwg €xouv e@apuooTei ammd tnv KevipiknA
Tpdmela Tng Kummpou. H amrairoduevn TAnpo@opnon uttoRAaAAeTal ava e§aunvo otnv Kevrtpikr Tpdatela
NG Kdtrpou.

H Kevtpiky Tpdmela tng Kompou otig 31 AekeuBpiou, 2007 amaitouoe O6mwg KABe TpdTTeCa/OMIAOG
Tpamedwy OloTnEEl WG EAAXIOTO Opl0 PETAEU TOU ETTOTITIKOU KEPOAQIOU Kal Twv OTABUIOUEVWY
TTEPIOUTIaKWY aToIxeiwv 10 10%. EmmpocBeTa, o1 Buyatpikég TpaTedeg emTNEOUVTAl Kal EAEyXOvVTal aTTd
TIG TOTTIKEG TOUG APXEG.

H kepaAaiokn emmapkeia 0TTwg dlaxelpiCetal amd TG YTnpeoies Alampayudreuong ZuvaAAdyuaTog Kal
AloBeaipwv Tou Opilou, xwpiletal oTa idIa KAl TA CUPTTANPWHATIKA id1a Ke@AAaia.

] 1810 Ke@AAala:  PETOXIKO KEQAAAIO (META TNV a@aipeon TNG AOYIOTIKAG alag 10wV PETOXWYV),
OUMGQEPOV  Pelowneiag, Ta adiavéunta KEPON Kal Ta ATTOBEPATIKA WETA TNV a@Aipeon Twv
TPORAETTOPEVWY TEAIKWYV pepIOpdTwyY.  H AoyioTik) aia tng umepagiag kar GAwv  Auiwv
TTEPIOUCIAKWY OTOIXEIWV apalpeiTal atmod Ta idia KepAaAaia.

] ZUUTTANPWUATIKA id1a KepAAaia: OeuTepeUwY daveIOKO KEPAAAIO, YEVIKEG TTPOPRAEWEIS Kal BIAPOPES
Tpoocapuoyng dikaing a&iag o1 oToieg TPOKUTITOUV aTd TNV  ATTOTiUNON  OKIVATWY  Kal
XPNHOTOOIKOVOUIKWYV TTEPIOUCIOKWY OTOIXEIWV SIOBECINWY TTPOG TTWANGCN.

O1 emmevdloelg 08 OUVOEDEUEVEG ETAIPEIEG KAl O QOQOAIOTIKEG €TAIPEiEG agaipouvTtal amd Ta 1dia Kal
ZUMUTTANPWUOTIKG 1810 Ke@daAaia yia va UTTOAOYIOTE TO ETTOTITIKO KEQAAAIO.

Ta oTaBuiopéva TTEPIOUCIOKE OToIXEIa KatatdagoovTal BAan TnG @UONG TOUG Of TECOEPIG KATNYOPIES

QVTIKATOTITPICOVTAG TOV TTIOTWTIKO Kivouvo, Kivouvo ayopdg Kal GAAOUG KIvOUVOUG TTOUu MTTOpEi va
etTnpeddouv To TTEPIOUCIOKS oToIxEio. Mapduola peTaxeipion I0XUEl yIa TO OTOIXEIA EKTOG IGOAOYIGHOU.
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47.

AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZOAAIZTIKQON KINAYNQN (ouvéxeia)

AIAXEIPIZH KEQAAAIQN (cuvéxeia)

O Tivakag 1Tou akoAouBei TTapabéTel TNV avaAuan Tou €TTOTITIKOU KEQAAQioOU Kal TOU OEIKTN KEQOAAAIOKAS
emapkelag Tou Ouilou yia Ta €Tn TTou €Angav oTig 31 AekepBpiou, 2007 kai 2006 6TTwg auTtd uTTORARBNKAV
otnv Kevrpikn Tpdrmela NG Kitrpou. Katd ta dUo autd £€1n, o OuIAog kal OAeG o1 ovidTnTeEG Tou OpiAou

CUMHOPQWONKAV HE TIG KEQAAQIOKES ATTAITATEIG OTIG OTTOIEG UTTOKEIVTO:

‘1810 ke@dAaia

MeToxikd ke@aAaio (kaBapd atro idlEg YETOXEG)

ATToBepaTIKG aTrd £€KOOGN PETOXWY UTTEP TO APTIO

AdlavEunTa KEPON TTPONYOUPEVWY XPHOEWV (LETG TNV
agaipean TTPORAETTOUEVWV PEPIOUATWV)

ZUMQEPOV PEIoYNYiag

ACI6ypaga kepaAlaiou

Meiov: Ymrepagia kal GAAa Gula Trepiouciakd oToIxEia
KQlIl ETTOTITIKEG TTPOCAPUOYES

ZUvoAo I8iwv KepaAaiwyv

ZupTTANpwHATIKA 1810 KEQAAala

Mn PETATPEWIUEG TTPOVOUIOUXEG METOXEG

AguTepelwV dAVEIAKO KEQAAQIO

ATTOBEpATIKG ETTAVEKTIINONG KOl ETTOTITIKEG TIPOCOPHUOYES
2UVOAO ZUPTTANPWHATIKWYV 18iwv KeQaAaiwv

Meiov: Emrevduoeig oe ouvdedeUEVES KAl AOQANICTIKEG ETAIPEIES

20VOAO ETTOTITIKOU KEPAAQiou

ZUuvoAIKAd OTOOUIOHEVO TTEPIOUCIAKA OTOIXEIA

AcgikTng KEQAAAIOKNAG ETTAPKEING

2007 2006

AK ‘000 AK ‘000
398.345 289.202
1.180.912  1.113.055
363.739 113.449
54.155 81.562
47.013 46.600
(995.664)  (753.957)
1.048.500 889.911
- 2.500

303.534 305.549
28.449 42.592
331.983 350.641
(109.452)  (123.273)
1.271.031  1.117.279
11.376.997  7.763.847
11,2% 14,4%
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47.

AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZOAAIZTIKQON KINAYNQN (ouvéxeia)

AZOAAIZTIKOZ KINAYNOZ

O kivduvog 1mou Tnyddel atmd KABe ac@AAIoTPIO GUUPBOAQIO €ival N TTPAYUATOTTOINGN TOU YEYOVOTOG TO
oTToio oUMPBaTIKA TTPOUTTOBETEl TNV KOTAROAR atrolnuiwong r mapoxwy. Adyw Tng @UoNG Tou 0 KivOuvog
auTéG €ival Pn CUCTNUOTIKOG KO CUVETTWG ATTPOBAETTTOG.

MNa xapto@uAdkia ag@aAioTnpiwv cupyBoAaiwv, o Kivduvog TTou avTigeTwTidel 0 OpiAog ival n avaykn
KATABOANG atmmolnUIWCEWY KAl TTApOXWY TO UWOGS TwV OTTOIWV UTTEPRAIVEI TNV EKTIUNON TWV AGQANICTIKWY
UTTOXPEWOEWV. A PJETPIAOPO TWV CUVETTEIWY auTwV 0 OpIAog akoAouBei dIadIKaaieg TToU ETTITUYXAVOUV
ETTOPKA O1A0TTOPA KATA €i00G KAl YEWYPAPIKH TTPOEAEUC TWV AVAAAUBAVOUEVWY KIVOUVWV.

(c)

(B)

MoakpoTtrp60eopa ac@aAioTrpia cupBoAaia kKAddou {wng

MNa cupyBoAaia TTou n KUPIa AcPAANICGTIKN) KEAUWN agopd BavaTto, o Kivduvog cuvioTaTtal Kupiwg aTnv
ekONAwON emdnuIV OTTWS To AIDS KaBwg Kal e aAAayEG Tou TPOTTOU (WG ETTIBAPUVTIKEG YIO TNV
uyeia Twv ao@alilopévwy (dlatpo®r, AoKnon, KATVIOPA) TTOU odnyouv o€ TTEPIOCOOTEPOUG 1
EvVwpITEPOUG BavaToug.

O «ivduvog autdg Aapfdverar utrdwn Katd TNV TTEPIODIKA OVATTPOCOPUOYH TWV XPEWOEWV
BvnoIudéTNTAG TTOU TTPOVOOUVTAl ATTd Ta ACPAAICTAPIO cUuuBOAaia.

O Oupihog diaxeipiCeTal Tov Kivouvo autd Péow TG cuvaywng oupBAacewv avtac@aAioTIKAG KAAuWNG.
E@apuddel emmiong ouvetr) TPaKTIKA amodoxrg Kivouvwy TTou TrepIAauBdvel €ETaon Tou 1aTpIKoU
IOTOPIKOU Kal S1a0TTopa ToU €id0UG TOU KIVOUVOU Kal Tou UWOouS TNG KAAUWEWG.

O o kdTw Trivakag Trapoucidlel Tn ouvoAiK €kBean o€ Kivduvo Bavdrtou TIpIv TNV aviac@aAion
TTOU iOXUE KOTA TnVv nuepopnvia Tou 100AoyiopoUu, opadoTroinuévou avaAoya pe 1O UWOG TG
KAAuUWnNG avd ac@alifOuEvo:

2007 2006
AK ‘ek. NK ‘eK.

“Yyog kdAuyng (AK ‘000)
0-200 2.744 76,4% 2.510 81,0%
200 — 400 501 13,9% 379 12,2%
400 - 800 245 6,8% 149 4,8%
800 — 1.000 46 1,3% 31 1,0%
Avw Twv 1.000 56 1,6% 31 1,0%

3.592 100% 3.100 100%

H katavoun Twv KIvOUvVwyv dev TTapouaiadel eydAn diagopoTroinon atrd Tov TTPoNyoUEVO XPOVO Kal
e€akoAouBei va agopd aTn CUVTPITITIKA TTAclown®ia Kivduvoug katw Twv AK 200.000.
Bpayumrpo8sopa ac@aAioThpia cupBoAaia kAddou {wng

Autd a@opolv Kupiwg opadikd cupBoAaia €TACIOG avavéwong TTOU CGUVATITOUV €pyoddTeES yia
KAAUWN TOU TTPOCWTTIKOU TOUG EvavTl BavdTou ) avikavoTnTag.

O avohappavouevog ao@QaAIOTIKOG Kivouvog eTnpedleTal attd Toug idloug TTapdyovTeg TTou

avaeépOnkav o TTavw OTa PoKpoTrpdBeoua cupBoAaia. EmmmpéoBeta e€aptdral amd Tov TopEa
dpaaTnPIoTTOINGNG Tou KABE avTiIGuPRAAASUEVOU.
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47.

AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZQAAIZTIKOQN KINAYNQN (ouvéxeia)

AZOAAIZTIKOZ KINAYNOZ (ouvéxeia)

(B)

Bpaxumrpo0sopa ac@alioThpia cupBoAaia KAGSdou JwNg (ouveExeia)

O1 1o KATW TTiVOKEG TTAPOUCIAouv Tn OUVOAIKN €kBeon o€ Kivduvo BavdaTtou TTpiv Kal PETA Tnv
avtac@AAion TToU ioYXUE KaTd Tnv nUEPOMNvia Tou I0OAOYIOPOU, opadoTToiNuévou avd Touéa
0paaTNEIATNTAG (Ta WEEAAUATA AVIKAVOTNTAG €ival avaAdywg Tou cupBoAaiou ica 1 pIKpOTEPQ
QUTWYV TTOU TTPOVOOUVTAI YIO TNV TTEPITTITWON BavdTou):

Topéag

KuBépvnon & Huikpatikoi Opyaviopoi
XpNUATOOIKOVOUIKA

NlaveuTTépIo

Toupiopog

NauTiAiakd

Biounxavia

O1kodopEG & KATAOKEUEG

AAMoI TopEig

Topéag

KuBépvnon & Huikpartikoi Opyaviouoi
XpPNUOTOOIKOVOUIKA

NlaveuTTépIo

Toupiopodg

NauTIAIaK&

Biounxavia

OI1KodopEG & KOTOOKEUEG

AAMoI TOpEIG

2007
ZUvoAo KaAUyewv
Mpiv atré Tnv Metd Tnv
avTao@aAion AVTao@AAion
AK ‘000 AK ‘000
295.248  27,4% 32195 16,5%
647.917 60,1% 124.718 63,8%
38.503 3,6% 10.020 5,1%
36.122 3,3% 8.138 4,2%
12.353 1,1% 3.293 1,7%
12.961 1,1% 5.010 2,6%
17.916 1,7% 5.920 3,0%
17.803 1,7% 6.136 3,1%
1.078.823 100% 195.430 100%
2006
ZUvoAo KOAUWewvV
Mpiv atré Tnv Metd TV
avrac@daAion AvTao@AAIon
AK ‘000 AK ‘000
69.791 7,1% 845 0,6%
800.888 80,7% 116.125  75,9%
31.655 3,2% 8.947 5,9%
34.825 3,5% 8.451 5,5%
10.404 1,1% 2.893 1,9%
10.819 1,1% 3.867 2,5%
17.575 1,7% 5.973 3,9%
15.898 1,6% 5.783 3,8%
991.855  100% 152.884 100%
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47.

AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZOAAIZTIKQON KINAYNQN (cuvéxeia)

AZOAAIZTIKOZ KINAYNOZ (ouvéxeia)

(v)

(5)

Fevik6g KAASOG — ouXVOTNTA KOl COBAPOTNTA ATTAITACEWY

O KUpiog kivduvog TTou avTigeTwTriCel 0 Oupidog amd €va ac@alioTrpio cupBoAaio eival To
TIPAYUATIKO KOOTOG aTTaiTnONG KOl WEEANUATWY va gival PeyoAlTepo ammod Ta €loTTpaxBévTa
a0@AANIOTPA TWV AC@AAICTNPiIWY cuuBoAdiwy. AuTé I0XUElI GTNV TTEPITITWAON TTOU N GUXVOTNTA KAl N
ooBapdTNTO TWV ATTAITACEWV KAl TWV WEEANUATWY gival PeyaAldTepn atmd aQuTh TTOU apPXIKA
UTTOAOYIOTNKE.

O Oupihog diaxelpifeTal autoug Toug KIVOUVOUG HECW AETTTOMEPOUG TTONITIKAG Yia Tnv oatTodoXn
KIVOUVWY, TNG ETTAPKNAG AVTOOQAANOTIKAG KAAUWNG KAl TOU OTTOTEAECUATIKOU XEIPIOPOU TWwV
ATTAITACEWV.

O KUpI0g 0TOX0G TNG TTONITIKAG Yia TNV atTrodoxn KIvoUuvwy eival va diac@alioel 6TI JOVO aTTodEKTOI
Kivouvol avaAapBavovtal ammd Tov Opiho. YTTdpyouv ypaTrTéG odnyieg Kal Opia atmodoxrg Kivouvou
yla va OIEUKOAUVOUV Tnv €mmiteuén Twv OTOXWvV Tou Opidou. EmmpdoBera, o Ouihog diabéTel
ee1dikeupévo Tunua EmBewpnong Kivouvwy, 10 o1roio gival utrelBuvo yia €mBewpnon PeEYGAwvY
a0@AAICOUEVWV TTEPIOUTIWY Kal Tn BornBeia Twv TTEAATWY yIa CUPPOPQWON PE TA OTTAPAITNTA PETPA
Kal TTPOTUTTA TToU €ionyeital o Opihog. ETriong 1o TurApa eival utrelBuvo yia TNV evnuépwan PJeyaAwv
TEAQTWYV yIa TOUG KIvOUvoug Trou pTTopel va dnuioupynBoulv OTIG TTEPIOUCIEG TOUG MPEOW
TIPOEVEPYNTIKWYV TEUIVAPIWY.

O Oupihog éxel ouvdAyel €va ouvtnpnTikO OVTAOQOAICTIKO TTPOYPOAUUO TTOU OTTOTEAEITOl OTTO
OUMBOTIKEG aVTAOQOAICEIS (QVAAOYIKEG, WN  QAVAAOYIKEG, KATAOTPOQIKN KAAUwn OTovV KAGdO
TTEPIoUTiag) Kal atrd TTPoaIpeTIKEG avTao@aAioelg. O OuINog XpnoIPoTToIEl aVTACPAAIOTEG TTOU £X0UV
aglohoynBei TouldxioTov pe A amd Toug Standard & Poor’s (4 TTapduoio opyaviopé agioAdynong). O
OKOTTOG TOU QvTAo@OAIOTIKOU TTpoypduuartog tou Opidou eival n pegiwon Tou Kivduvou TTou Ba
KpaTnBei eviog amrodekTwy TAaIGiwv yia Tov Opiho. To €TrcIo TTPOYPAUUA VIO TIG CUMPBATIKEG
avtao@aAioelig afloloyeital kKal eykpivetal amd Tnv EmTpot Aviac@daAiong Tou AloiknTikou
2UMBOUAIOU TwV ETAIPEILV YEVIKWV ao@aAeIlyY Tou Opilou.

H tmoAimik Tou OpiAou yia Tn S1EUBETNON TWV ATTAITACEWY €XEI OKOTTO Va dIao@aAicEl TOV aTTOOOTIKO
KOl oTTOTEAEOUATIKO XEIPIONS KABe atraitnong atrd Tn OTIYUR TTOU TTPAYUOTOTIOIEITAI £TO1 WOTE VO
TIPOXWPNACEI O YPAYOPO OIOKAVOVIOUO VIO va atro@euXBoUv TuxOV avermiBuunTeg €€eAiCels Kal
augnuéva £¢oda.

Fevik6g kKAGS0G — afeBaldTNTA GTOV UTTOAOYIOHO HEAAOVTIKWV TTANPWHWYV ATTAITHOEWV

O1 poBALyeIg yia ekKpePEiG amaITAoEIS yia amolnuiwon Bacifovial oto UTTOAOYICONEVO TEAIKO
KOOTOG OAWV TWV ATTAITACEWV YIa aTtrolnuiwon TTou dnuioupyABnkav Kal &gv TAKTOTTOINONKAV,
aveCapTATWGS €dv €XOUV YiVEl YVWOTEG, PEIWPEVO KOTA TNV avAPEVOUEVN agia avTIKaTAoTaong Kai
GAAEG AVOKTAOEIG.

MNa 1OV UTTOAOYIOKO TOU KOOTOUG TWV YVWOTWY ATTAITHOEWY TTou Ogv €Xouv akOun TTANpwoEi, o
Ouihog aglohoyei TNV K&Be atraitnon EXwPIOTA Kal TO UTTOAOYIOMEVO KOOTOG Tou BaacileTal oTa
yeyovoTa TnNG KABe aTraitnong, OTIGC TTANPOPOPIEG TTOU UTTAPXOUV Kal o€ TTAnpo@opieg atrd
SIAKOVOVIOUO ATTAITACEWYV HE TTAOPOUOIA XOPOKTNPIOTIKA OE TTPONYOUUEVES TTEPIOOOUG.
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47.

AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZ®AAIZTIKQON KINAYNQN (ouvéxeia)

AZ®AAIZTIKOZ KINAYNOZ (cuvéxeia)

(d)

Fevikd6g kAGdog — aBeBaidOTNTA GTOV UTTOAOYIOUO HEAAOVTIKWV TTANPWHWYV ATTAITHCEWV

(ouvéxeia)

O utroAoyIop6g Twv TTPORAEWEWV YIO QTTAITACEIG TTOU a@OopoUV aTTolnUILCEIS TTOU dnuioupyronkav
aAAG Bev €yivav yvwaTEG (IBNR) utrékerral o peyaAuTepo Babuod afeBaidtnrag atrd Tov uttoAoyiouo
TOU KOOTOUG YIO OTTQITACEIG TTOU TTOPOUCIAoTNKAV a@oU yia TIG TEAEUTAiEG, TA yeyovoTa TG

araitnong €ival katd peyaAo Babud yvwaoTd.

O1 mpoBALWeIc yia aTTaITACEIS yia attolniwon 1ou dnuioupyndnkav aAAd Oev Eyivav yvwoTEG
yivovTal Bdon eKTINACEWY XPNOIMOTTOIWVTOG EMTTEIPIEG TTPONYOUMEVWYV ETWV Kal AdpBavovTag utrown

QAVAPEVONEVEG MEANOVTIKEG aAAQYEG Kal CENIEEIC.

O akoAoubBog Trivakag Trapouciddel Tnv €EENIEN TwV OTTAITACEWY ava €TOG ATUXNMATOG Kal €TOG
ava@opdg Kai gival eVOEIKTIKOG TOU UTTOAOYIOUOU TOU AVAUEVOUEVOU KOOTOUG ATTAITATEWY.

Mivakag EEEAIENG ATTaITACEWV

2007
AK ‘000
KAGdog Oxnudtwyv kai KAadog
Mupég — MeikTég ATTAITACEIG
‘ETog aTtuxnparog
2004 10.283
2005 11.943
2006 11.623
2007 8.220
KAGdog Oxnudrwyv kai KAadog
Mupég — KaBapég ATTaITAOEIG
‘ETog atuxnpaTog
2004 9.058
2005 7.781
2006 8.732
2007 7.481

2006
AK ‘000

10.035
11.660
9.947

8.914
7.670
7.517

2005 2004
AK‘000  AK ‘000

9.219 7.784
10.874 -

8.280 6.991
6.796 -

115



ZHMEIQZEIZ ZTIZ ENOMNOIHMENEZ
OIKONOMIKEZ KATAZTAZEIZ

48. XPHMATOOIKONOMIKA MEZA ANA KATHIOPIA

O1 AOYIOTIKEG ApXEG VIO XPNMOTOOIKOVOMIKG JWECO €XOUV EQAPUOCTEI OTA OTOIXEIO TTOU TTAPOUCIAOVTAI TTIO

KATW:
Mepiouoiakd Mepiouoiakd Meplouoiakd
oTolxXEia o€ oTolXeia  OToIXEia TTOU
Adveia dikain agia Mapdaywya SiaBéoipa KpaTouvTal
Kal HéOW TWV yia mPOg HEXPI TN
EIOTTPAKTEN  ATTOTEAECUATWY  AVTIOTABMION TwAnon AAgN ZUvoAo
AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
2007
Meplouciakd oToIXEio WG O
EVOTTOINMEVOG I00AOYIOHOG
MeTpnTd Kal KaTabéoelg
pe Kevipikég Tpdmredeg 788.434 - - - - 788.434
O@eINég atTO AAAEG TPATTECES 2.913.625 - - - - 2.913.625
XPNUATOOIKOVOUIKG
TTEPIOUCIOKA OTOIXEIQ TTOU
atroTigoUvTal o€ dikain agia
MEOW TWV ATTOTEAEOUATWV - 419.103 - - - 419.103
Xopnynoeig 10.309.665 - - - - 10.309.665

XPNUOTOOIKOVOUIKA TTEPIOUTIAK

oToIxeia S1aBéaipa TPog

TTWANON - - - 1.602.162 - 1.602.162
XPNUATOOIKOVOUIKG

TTEPIOUCIAKA OTOIXEIQ TTOU

KpartouvTal PEXpI TN AREN - - - - 219.939 219.939
AAAQ TTEPIOUTIOKG OTOIXEIT - - 1.351 - - 1.351
14.011.724 419.103 1.351 1.602.162 219.939 16.254.279
YTTOXPEWOEIG
TAPAYWYWV AAAeg
o€ dikain agia Mapdywya Xpnuoro-
HEOW TWV yia OIKOVOUIKEG
OTTOTEAEOUATWY  AVTIOTAOMION  UTTOXPEWOEIG Z0volo
AK ‘000 AK ‘000 AK ‘000 AK ‘000
2007
YTTOoXpEWOEIG WG O
EVOTTOINUEVOG I00AOYIOHOG
O@eINEG o€ GANEG TPATTECES - - 1.585.726 1.585.726
KataBéoeig meAatwv - - 12.112.197 12.112.197
Opoloylakd davela - - 569.480 569.480
Aaveloko ke@aAaio - - 353.534 353.534
ANAEG UTTOXPEWOEIG 25.079 4.956 - 30.035
25.079 4.956 14.620.937 14.650.972
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48. XPHMATOOIKONOMIKA MEZA ANA KATHIOPIA (cuvéxeia)

Mepiouoiakd

Mepiouoiakd

Meplouoiakd

oTolxEia o€ oTolXeia  OTolXEia TTOU
Adveia dikain asia Mapdaywya Si1abéoipa KpaTouvTal
Kall HEOW TWV yia mpog HEXPI TN
EI0TTPAKTEN  ATTOTEAECUATWY  AVTIOTABMION TwAnon AAgN ZUvoAo
AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000 AK ‘000
2006
Meplouciakd oToIXEio WG O
EVOTTOINMEVOG I0OAOYICHOG
MeTpnTd Kal kKaTabéoeig
pe Kevrpikég Tpdmredeg 611.916 - - - - 611.916
OpeINéG aTTO GAAEG TPATTECEG 2.403.761 - - - - 2.403.761
XpPNHUATOOIKOVOUIKG
TTEPIOUCIOKA OTOIXEIQ TTOU
arroTipoUvTal o€ Sikain agia
MEOW TWV ATTOTEAEOUATWV - 440.277 - - - 440.277
Xopnynoeig 6.952.217 - - - - 6.952.217
XPNUATOOIKOVOUIKG
TTEPIOUCIOKA OTOIXEIQ
S1a0éaiya TTpog TTWANCN - - - 1.114.731 - 1.114.731
XPNUATOOIKOVOUIKG
TTEPIOUCIOKA OTOIXEIQ TTOU
KpartouvTal PEXpI TN AREN - - - - 256.425 256.425
AN\Q TTEPIOUCTIAKA OTOIXEID - - 118 - - 118
9.967.894 440.277 118 1.114.731 256.425  11.779.445
YTTOXPEWOEIS
TAPAYWYWV AAAeg
og dikain agia Mapdywya Xpnuoro-
HEOW TWV yia OIKOVOUIKEG
OTTOTEAEOUATWY  AVTIOTAOMION  UTTOXPEWOEIG Z0volo
AK ‘000 AK ‘000 AK ‘000 AK ‘000
2006
YTTOXPEWOEIG WG O
EVOTTOINUEVOG I00AOYIOHOG
O@eINeEG o€ GANEG TPATTECES - - 440.095 440.095
KataBéoeig eAatwv - - 9.373.738 9.373.738
OpoAloylakd davela - - 304.018 304.018
Aaveloko ke@daAaio - - 365.224 365.224
AAEG UTTOXPEWOEIG 8.839 48 - 8.887
8.839 48 10.483.075 10.491.962
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49. IYMMETOXH ZYMBOYAQN ZTO METOXIKO KE®AAAIO THXZ TPAMNEZAX
Ta mooooTd 010 KEQPAAaIo TNG Tpdtredag TTou KaTéxouv PEAN Tou AIOIKNTIKOU ZupBouAiou, n aUluyog Kal
Ta avAAIKO TéKva TOUG, KOBWG KAl ETAIPEIEG OTIG OTTOIEG KATEXOUV Apeaa 1 Eupeca TouAdyiotov 20% Tou

OIKQIWMPATOG WAPOU O€ YEVIKI OUVEAEUDT, €ival WG aKOAOUBWG:

MoocooT16 OTIg MoocooTo6 oTIg
31 AekepBpiou, 2007 28 PeBpouapiou, 2008

MAGTwv E. Aavitng (TTepIA. éupecou) 3,90% 3,90%
BaaoiAng Oeoxapdkng 2,49% 2,49%
EAeubépiog XiAiaddkng 0,05% 0,05%
KwvaTavtivog MuAwvag 0,03% 0,03%
Eubupiog MtrouAouTag 0,01% 0,01%
XpioTtog ZTuNiavidng 0,01% 0,01%
NeokArg Auadvdpou 0,01% 0,01%

Ta Tooo0oTd £X0UV UTTOAOYIOTET £TTI TOU CUVOAIKOU €KOOUEVOU PETOXIKOU KEQAAQiou.
50. METOXOI NMOY KATEXOYN MNMEPAN TOY 5% TOY METOXIKOY KED®AAAIOY
MoocooT16 OTIg MoocooTo6 oTIg
31 AekepBpiou, 2007 28 PeBpouapiou, 2008

Dubai Financial Limited Liability Company 18,49% 18,49%

Ta TT0000TA £XOUV UTTOAOYIOTEI £TTi TOU CUVOAIKOU EKOONEVOU PETOXIKOU KEPAAQiou.
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51.

ZYNAAAATEZ ME ZYNAEAEMENA MPOZQIMA

Adveia kal GAAEG xopnynoeig o€
MEAN Tou AloiknTikoU ZupBouAiou
Kal ouvOedEEVA TTPOCWTTA!:
Mépav Tou 1% Twv KabBapwv
TTEPIOUCIAKWY aToIXEiwv Tou OpiAou
Ké&tw Tou 1% Twv Kabapwv
TTEPIOUCIAKWY aToIXEiwv Tou OpiAou

Adveia kal GAAES xopnynoeig o dAAa Bacikd
OIEUBUVTIKA OTEAEXN Kal ouvdedeEva TTPOCWTTA

>UvoAo daveiwv Kal GAAwWV XopnyrHoewv

EvoexOueveg Kal QVEINNUPEVES UTTOXPEWOEIG
yIa £YYUAOEIG KAl TNIOTWOEIG:

Eyyunoeig o€ péAn tou AloiknTikoU
ZupBouAiou Kal cuvdedepéva TTPOCWTIAL
Mépav Tou 1% Twv KaBapwv
TTEPIOUCIAKWY OTOIXEIWV Tou OpiAou
Kdatw Tou 1% Twv Kabapwv
TTEPIOUTIAKWY aToIXEiWV Tou Opilou

2UVOAO gyyunoewv

MoTtwoelg og yéAn Tou AloiknTIKOU
2upBouliou Kal ouvdedepéva TTPOCWTTA:
Mépav Tou 1% TWV KABapwv
TTEPIOUCIAKWY aToIXEIWV Tou Opilou
KdaTtw 10U 1% Twv Kabapuwv
TTEPIOUCIAKWY aToIXEIWV Tou Opilou

2UVOAO TTIOTWOEWV

2Uvoho daveiwy, xopnynoewy Kai

GAAWV UTTOXPEWTEWY

Eptrpdyparteg eCaocpaliosig

‘Ecoda atré 10K0oUg

KataBéoeig

'E€0da o116 TOKOUG

2007 2006 2007 2006

ApIBuo6g Ap1Bu6g AK ‘000 AK’000
ZupBoUAWY  ZupBouAwv

2 1 110.367 45.499

13 10 2.727 2.296

15 11 113.094 47.795

263 2.042

113.357 49.837

13.920 14.284

- 1.800

13.920 16.084

9.528 6.222

9.528 6.222

136.805 72.143

146.519  103.544

2.491 2.335

86.089 3.945

796 162
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51. ZYNAAAATEZ ME ZYNAEAEMENA MNMPOZQIA (ocuvéxeia)

Agv utipXav evOEXOUEVEG Kal QVEIANUUEVEG UTTOXPEWOEIG TTPOG GAAa Baoikd OIeUBUVTIKA OTeEAEXN TOu
Ouilou.

O1 gumrpayuarteg €£ao@aAioelg TTapouaIAlovTal CUCOWPEUPEVEG OTOV TTIO TTAVW TTiVOKA KOl OUVETTWG
duvaTal KATTOIEG ETTI HEPOUG XOPNYAOEIS VA PNV KAAUTTITOVTOI EEOAOKAAPOU PE EUTTPAYUATEG EEATPAAITEIG.
To 10006 Twv Xopnynoewv TTou dev KaAuTrTovtal ammd eCaoc@alioelig oTig 31 Aekepfpiou, 2007 avépxeTal
oTig AK 31.800.000 (2006: AK 4.138.000).

Ta ouvdedepéva TTpOcwTTa TTEPIAAPBAavouv Tn gUluyo, Ta avANIKA TEKVA KaBWG Kal ETAIPEIEG OTIG OTTOIEG TA
Baoikd S1euBuVTIKG OTEAEXN KATEXOUV, Apeaa f €uueca, TouhdyioTov 10 20% Tou SIKAIWUATOG WrOU O€
VEVIKI GuVvéAeuon.

O1 kaTaBéoeig TTou eixav ouvdedeuéveg etaipeieg Tou Opihou oTig 31 Aekepfpiou, 2007 avépxovtav o€
AK 13.022.000 (2006: AK 18.125.000) kai o TOKOG TTAVW O€ OUTEG TIG KATABEDEIG avePXOTAV OF
AK 291.000 (2006: AK 524.000). O Opidog katd 1o 2007 ciompae emiong pépiopa Uwoug AK 994.000
(2006: AK 475.000) atd TG ouvOedepEveG €TalpEieg Tou. Ta Taueia Tpovoiag TTPoowTikoU Tou Opilou
otnv KOTtrpo trou €tTiong BewpouvTtal ouvdedepuéva TTpdowTra gixav oTig 31 Aekeuppiou, 2007 kaTabéoeig
Uyoug AK 15.175.000 (2006: AK 13.139.000) kai 0 TOKOG TTAVW O€ AUTEG TIG KaTaBEoelg avepxoTav oe AK
390.000 (2006: AK 325.000). EmimrpdoBeta, o OpIAog €ixe ouvoAika €00da Katd 1o 2007 atrd Tov OUIAO
Dubai Financial Limited Liability Company Owoug AK 651.000 OXeTIKA e TOKOUG Kal TTPOUNOEIEGS.

AAAeg ouvalAayég pe ouvdedepéva TTPOOWTTA

Katd 10 2007 0 Opihog ciomrpafe mTpoundeieg atd XPenUOTIOTNPIAOKEG TTPALEIS BACIKWY OIEUBUVTIKWY
oteAexwv Uywoug AK 89.000 kai poéPn o€ ayopég ayabwv Kkal utnpeciwv Uywoug AK 178.000
(2006: AK 109.000) atré etaipeieg ouvdedepéveg pe Tov Ouiho Aavitn.

O1 1o madvw cuvaAAayEg yivovTal péoa oTa TTAioia Twv dpaoTnpioTATwY Tou OpiAou og KaBapd EUTTOPIKN
Baon.

Apoiég Baoikwyv dieuBuvTIKWYV oTeAeXwV OpiAou

2007 2006
AK ‘000 AK ‘000
Aikaiwparta Tpog AloIKNTIKOUG ZupBoUAoug wg HéEAN 85 20
AtroAafég AloIKNTIKWV ZUPBOUAWYV UTTO eKTEAECTIKN 1810TNTA:
MicBoi kai GAAa BpaxuTrpdBeoua wPeAUaTa 793 183
Eio@opég epyodOTn yia KOIVWVIKEG AOQANICEIG 19 15
Aatrévn TTPOYPAPHPATOS TTAPOXNG WPEANUATWY OQUTTNPETNONG 49 51
861 249
AikaiwpaTa yia oUUBOUAEUTIKEG UTTNPETIES TTPOG
A10IKNTIKOUG ZUBOUAOUG UTTO N EKTEAECTIKA 1816TNTA 194 128
Apoiffl dAAwvV Bacikwyv B1EUOUVTIKWY OTEAEXWV:
MicBoi kal GAAa BpaxuTrpoBeaua weeAnuaTa 453 337
Eio@opég epyodOTn yia KOIVWVIKEG AOQANICEIG 45 36
Aatrdvn TTPOypAPPATOS TTAPOXG WPEANUATWY aQUTTNPETNONG 65 104
563 477
Mapoxég BAOIKWV SIEUBUVTIKWY OTEAEXWV TTOU
e§apTwvTal a1rd TNV adia METOXWV 568 -
20voAo apoIfwv BAaCIKWY SI1EVOUVTIKWY OTEAEXWV 2.271 874
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51.

52.

ZYNAAANATEZ ME ZYNAEAEMENA MPOZQIA (cuvéxeia)
Apoifég Baoikwyv S1euBuVTIKWYV oTeAEXWV Opilou (cuvéxeia)

EmmpooBeTta atrd ta mo TTdvw, Ta hEAN Tou AloiknTiIkoU ZupBouliou TTou atrexwpnaav éAapav:

2007 2006

AK ‘000 AK ‘000

AiaiwpaTta wg PEAN 69 47
AlKaIWPaTa yIo GURBOUAEUTIKEG UTTNPETIES - 71

ATTOAOBEG UTTO eKTEAEDTIKN 1016TNTA!

MigBoi kal dAAa BpaxuTTpoBecua WPeARUATA 79 152
Eio@opég epyodOTN YA KOIVWVIKEG AOPAANICEIG 6 23
AaTtravn TTPOYPANKATOS TTAPOXAS WPEANUATWY aQUTTNPETNONG 1 8
>UvoAo atroAafwv UTTO eKTEAEDTIKA 1IB16TNTA 96 183
Zuvtagn (TrepIAapBavouévwy EI0QOPWY EpyodOTN) - 164
MANPWUEG KOTA TOV TEPUATIOUO UTTNPECIWV - 700
ZUvoAo apoifwyv 165 1.165

Ta Baoikad dieuBuvTikd oTeAéxn yia 1o £€10G¢ 2007 TrepiIAauBdvouv Ta Oekatrévre PEAN Tou AloiknTiKOU
>UpBouUAiou, €K TWV OTTOIWV TA TTEVTE €iXaV EKTEAECTIKA KABNKOVTA, KOBWG Kal Ta PMEAN TNG EKTEAEOTIKAG
O1elBuvong. To 2006 ta PBacikd OleubuvTikG oTeAéXn TrepIAGUBavay Ta évreka PEAN Tou AIOIKNTIKOU
2UpBOUAioU, €K TWV OTTOIWV Ta TTEVTE €iXav EKTEAECTIKA KABNAKOVTA, KOBWG KAl Ta PMEAN TNG EKTEAEOTIKAG
d1evbuvong.

Katd 10 2007, TpeIg ekTEAEOTIKOI GUMPBOUAOI €ixav OUVOAIKEG OTTONARBEG, CUUTTEPIAQUBAVOUEVWY  EICPOPWIV
o¢ Tapeia agutnpétnong, petagy AK 150.000 kai AK 200.000, évag ekTeAeOTIKOG GUUBOUAOG €ixe
OUVOAIKEG OTTONAPBEG, TUUTTEPIAGUBAVONEVWV EICPOPWY OE Tapeia aputrnpEéTnong, HeTagl AK 300.000 kai
AK 350.000 ka1 évag ekTeAEOTIKOG OUNPBOUAOG €ixe GUVOAIKEG ATTOAARBEG, GUUTTEPIAAUBAVOUEVWY EIGQOPWV
o€ Tayeio agputneéTnong, petagu AK 550.000 kai AK 600.000. Katd 1o 2006, dU0 ekTEAEDTIKOI GUMBOUAOI
gixav OUVOAIKEG OTTONAPBEG, OUMTTEPIAAUPBAVOUEVWY  EICPOPWY CE TOUEId aQUTTNPEETNONG, METALU
AK 100.000 kair AK 150.000. Or atmoAapEG Twv GAAWV TPIWV €K TWV TTEVTE EKTEAECTIKWY GUNPBOUAWY dev
mepiAauBdvovtav ota atroteAéopata Tou 2006 kaBwg TAnpwOnkav atd TIG VEEG BuyaTPIKEG TTOU
atrokTABnkav oTo TéAog Tou 2006.

AMOKTHZH ENIXEIPHZEQN
(a) Amoékrnon Marfin Financial Group A.E. Zupperoxwyv ka1 Eyvartioag Tparmredag A.E.

To 2006 o Opihog uTTEROAE TTPOQIPETIKEG BNPOCEIG TIPOTACEIG AYOPAS KIVATWY afIwV TTPOG TOUG
peToxoug TnG Marfin Financial Group A.E. Zupuetoxwy TToU apyodTtepa peTovoudoTnke oe Marfin
Investment Group A.E. Zuppetoxwv («Marfiny) kal Toug PETOXOUG Kal OIKAIOUXOUG METATPEWIUWY
opoAdywv TnG Eyvariag Tpdmelag A.E. («EyvaTtiag»). O1 dnuodaieg TpoTaaelg oAoKANpwOnKav e
EMMTUXIO KOl WG NUEPOUNVia atmoKTnoNg KaBopioTnke atd 1o AloiknTikd ZuppBouAio TG Tpdmelag n
22 Aekepppiou, 2006, Tou ATAV N nuUEpodnvia TOU £ylvav YVWOTA Kal avakoivwenkav To
atroteAéopaTa Twv Anudciwyv Mpotdoewyv. O Opihog atréktnoe 10 95,30% TOU PETOXIKOU KE@AAQiou
NG Marfin, 10 86,44% €TTi Twv CUVOAIKWYV diIKalwPdTwWY Yrigou Tng Eyvatiag kai 10 86,25% e11i TOU
OUVOAIKOU PETOXIKOU KepaAaiou Tng EyvarTiag.
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52.

AMNOKTHEH EMIXEIPHIEQN (cuvéxeia)

(a)

Atréktnon Marfin Financial Group A.E. Zupuetoxwyv kai Eyvartiag Tpdmredag A.E. (cuvéxeia)

MNa 1o é10G TTOU €Ange oTig 31 AekeuPBpiou, 2006, dev UTTAPXE CNPAVTIKN ETTIOPACN OTA €ICOOAUATA
Kal To kaBapod kEpdog Tou Opidou atrd TNV e€ayopd Tng Marfin kai Tng Eyvartiag emmeidr) n nuepounvia
atroKTNong kabopioTnke wg n 22 AekepBpiou, 2006.

NeTTTOPEPEIEG O OX€on ME T KABAPAG TTEPIOUCIOKA OTOIXEIM TTOU QTTOKTABNKAV €XOUV WG
aKOAOUBWG:

AK ‘000

Tiunua e€ayopdg:
Aikain aia petoxwv mmou £kd6OnNKav 1.238.046
‘E€oda 1ToUu atTodidovTal Aueca oTnv e€ayopd 4.159
>UvoAIKS Tipnua egayopdg 1.242.205
Aikain agia Twv KaBapwv TTEPIOUCIAKWY GTOIXEIWV TTOU OTTOKTHONKAV (689.727)
YTepagia 552.478

H e€ayopd Twv opidwv tng Marfin ka1 Tng EyvaTtiag mpayuatotmoiiénke Pe €10Qopd PETOXWY TNG
Tpatmefag. O apiBuog Twy PETOXIKWY TITAwV TG Tpdtredag mou ekdGOnKav yia Tnv e¢ayopd Tng
Marfin Atav 303.594.271 kai Tng Eyvatiag Atav 109.087.650. Autdg 0 apIBUOG YETOXWV TTPOEKUYE
ammd Ta TToo00Td amodoyxng Twv Anuociwv Mpotdoewyv Kal TIG OXECEIG AVTOANAYNG PETOXWY TTOU
nrav 5,757 petoxég tng Tpdatredag yia kGBe pia petoxr TG Marfin kai 1,2090 uetoxég Tng Tpdatredag
yla k@B pia petoxn Tng Eyvariag. ZuvoAikd ekd6Onkav 412.681.921 petoxég otnv TipA Twv AK 3
avda peToxr, oupewva pe Tnv ammégacn Tng Ektaktng MevikAg ZuvéAeuong Twv HPETOXWY TNG
Tpatmefag omig 31 OkTwPpiou, 2006. H OXETIKA TIMA €KOOONG TWV HPETOXWY QVTIKATOTITPICEI ME
dilagaveia Tn dikain oxéon Tng agiag Tng cuvaAiayng g TpdaTmedag PE TOUG UETOXOUG Twv dUO0
ecayopalopevwy opidwv.  H oxéon avroMayng mou TpokuTITel e TIMAR AK 3 avd petoxn
ToToTroIRenKe atod duo ave¢dpTnToug d1EBVEIG XPNUATOOIKOVOUIKOUG 0ikoug (fairness opinion).

To AloiknTIKO ZupBouAio Tng Tpdatrefag kKAvovTag XpAHon OXETIKAG TTpovolag Tou AMXIT 3, uttoAdyioe
TO KOOTOG €§ay0pAg TTou AoyioTIKOTToINBNnke Katd Tn didpkela Tou 2006 pe Bdon Tnv TiuA Twv AK 3
avd PETOXN, TTOU QVTIKATOTITPICEl e aglomioTia Kal dla@Aveia TN CUVEVWON TWV TPIWV OUIAwY KaTd
TNV TEPiIOdO TToU N pev Aloiknon TG £§ayopdoTpIOG avaKOIiVWOE TIG dNUOOIEG TTPOTATEIG TNG, Ol B¢
AloiKAoEIG TwV eEayopaldpevwy agloAoynaav BeTiké Tn oxeTikh ouvaAlayn. TMNa Tnv TeKunpiwon tng
OXETIKAG TIMAG, Ol QVEEAPTNTOI XPNUOTOOIKOVOUIKOI 0ikol Xpnoiyotroincav Tpeig  ueboddoug
aToTiuNoNG, Bacon TPoefdOANCNG PEAAOVTIKWIV TAOPEIOKWY POWV, BAcn TTOAATTAACIWY CUYKPICIUWY
ETAIPEIWV KAl BAon OUyKpioIhwy cuvaAlaywy, TTou gival oUPQWVEG e TIG dlaTagelig Tou AAIM 39.
Edv eixe xpnoigotroinBei n xpnuaTioTNPIOKA TIUA Twv PETOXWV TNG TpdTredag katd Tnv nuEPoPnvia
OAOKANpwOoNG TNG €€ayopdg, TOTE TO OUVOAIKO KOOTOG TnG e€Eayopdg Ba avepxdtav o€ TTood
AK 1.722 €K. Kal n OXETIKA utTEpagia TTou Ba TTPOEKUTITE ATTO TNV £¢ayopd Ba ATav peyaAltepn Katd
10 TT006 TWV AK 480 €K.

H utrepagia eivar ammodotéa aTIG TTPOOTITIKEG TTOU £XEI O VEOG XPNUATOOIKOVOUIKOG OpIAOG, 0 0TToiog
Ba TTpocPépeEl TO GUVOAO TWV TPATTECIKWY KOl ETTEVOUTIKWYV TTPOIOVTWY KAl UTTNPETIWY, UE ONUAVTIKA
Tapoucia 16co otnv EANGSa kai otnv KUTTpo 600 Kal BIEBVWG KAl PE OUCIAOTIKEG TTPOOTITIKEG
mTePAITEPW avatTugng. EmmmAéov, pe Tnv avadidpBpwaon Tou véou OpiAou avapéveTal va eTTITEUXOET
MEYIOTOTTOINGN AEITOUPYIKWYV CUVEPYIWY KAl TTEPIOPICTHOG AEITOUPYIKWY OATTAVWYV PECW HEIWONG Tou
KOoTOuG  BIOIKNTIKAG  AciToupyiag, avadidpBpwon Tou OIKTUOU  KATOOTNMATWY, EQAPPOYAG
ATTOTEAECUATIKWYV PETPWV aloAdynong kal opBoAoyIKOTToiNoNG Twyv dATTAVWY Kal TwWV CUVEPYIWV
€060wv TTou Ba TTPoéABouv atrd TNV avAaTTUén TWV OTAUPOEIBWY TTWAACEWV.
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52.

AMNOKTHEH EMIXEIPHIEQN (cuvéxeia)

(a)

Atréktnon Marfin Financial Group A.E. Zupuetoxwyv kai Eyvartiag Tpdmredag A.E. (cuvéxeia)

Ta ouvoAik@ Treplouciakd oToixeia Kal uttoxpewoelg Twv Opidwv Marfin kai Eyvariag Tou

eEayopaaTnKay, KAatd TNV NUEPOPNVIa amoKTNoNG, TTapouaIdlovTal GUVOAIKA we €ENG:

Tapelokd diabéoiua kal I00dUvVapa
O@eIAég atrd AANeG TpATTECES

XpPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU OTTOTIMOUVTAI

o€ Oikain agia péow TwV ATTOTEAEOUATWY

Xopnynoeig

XPNUOTOOIKOVOUIKG TTEPIOUCIOKA aToIxEia dlaBéaiya
TTPOG TTWANCN

XpNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU
KpartouvTal HEXPI TN AREN

Emevdloeig og ouvdedepéveg eTalpEieg

AN\eg eTTEVOUOEIG

AuAQ TTEPIOUCIAKA TOIXEIO

Emevduoeig o€ akivnTa

AkivnTa Kol €E0TTAICUOG

AMa TTEPIOUTIOKE OTOIXEID

Mepiouoiakd oToIKEIQ TTOU KpaATOUVTAI TTPOG TTWANGCN

OpeINég og GAeG TpATTECES

KataBéoeig reAaTwov

Ouohoyiakd daveia

Aavelakd ke@aAaio

AMEG UTTOXPEWOEIG

AvaBaAAduevn @opoAoyia

YTTOXPEWOEIG AUETT OUVOEDEUEVES UE TTEPIOUTIAKA
OTOIXEIQ TTOU KpaToUvTal TTPOG TTWANGCN

KabBapd 1repiouaiakd aToixeia
ZUMNQEPOV PEIoWNPiag

KaBapd trepiouaiakd oToIxEIO TTOU ATTOKTHONKAV
‘E¢0da eCayopag
Taueiakd dlaBéoiua Kal 1I0000vVaua aTIG

BuyaTpIKEG TTOU €€ayopdoTnkav

Eiopon perpnTwyv Katd TNV €€ayopd

Aikain  AoyioTiki
adia agia

AK ‘000 AK ‘000
679.589 679.589
176.205 176.205
138.824 138.824
2.163.756  2.163.756
220.743 220.743
63.472 63.472
1.976 1.976
105.957 105.957
256.877 47.395
14.968 14.968
43.470 43.470
69.932 69.932
127.181 137.317
(326.662) (326.662)
(2.484.959) (2.484.959)
(130.559) (130.559)
(48.958) (48.958)
(122.263) (122.263)
(55.221) (2.850)
(122.735) (76.104)
771.593 671.249
(81.866) (68.693)
689.727 602.556
(4.024)

679.589

675.565

Katd tn didpkeia tou 2007, n Tpdmela oAokAApwaoe Tnv atroTipnon tng dikaing agiag kal Tov

EMPEPIOPO TOU TIMAPOTOG €¢ayopds Tng Marfin kai EyvarTiag.

Me Bdon avatmpocapuoyég oTnv

TTPOKATAPKTIKF AOYIOTIKA TTOU AKOAOUBNONKE OTIG EVOTTOINUEVES OIKOVOUIKEG KOTAOTACEIG YIa TO £TOG
Tou €Ange oTig 31 Aekepppiou, 2006 o Ouihog avayvwpioe AK 210 ek. GuAa TTEPIOUCIOKE OTOIXEID
TTOU a@OPOUV TNV EKTIUNUEVN aia TWV EUTTOPIKWY ETTWVUMIWY, TWV TTEAATEIAKWY OXECEWV, TWV

KATABECEWY, TWV AOYICUIKWY TTPOYPANMATWY Kal TNG dlaxeipiong KeQaAdiwy.

Ta amoteAéopata

€xouv empBapuvOei pe amooBECEIG TwV QUAWY QUTWYV TTEPIOUCIOKWY OToIXEiwV Uwoug AK 11,1 exk.

AuAa TTEPIOUTIaKd OTOIXEI.

‘Exel emiong avayvwpioTei avaBalidpevn @opoloyia Uwoug AK 52,4 ek. oe oxéon We Ta 1o TTAvw
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52. ANOKTHZH ENIXEIPHZEQN (ocuvéxeia)

(a)

(B)

Atréktnon Marfin Financial Group A.E. Zupuetoxwyv kai Eyvartiag Tpdmredag A.E. (cuvéxeia)

H emévduon tou Opihou oTIG un TpaTredikég dpaoTnpidTnTeg Tou Opidou Marfin Investment Group
A.E. Zuppetoxwv mapouaoidletal oTig 31 AekepPpiou, 2006 wg pn ouvexi{oueveg dpacTnpIOTNTEG
AOyw peiwong Tou TTOCOOTOU CUUMETOXNG KAl WG KATEXOUEVN TTPOG TTWANCNH KOTA TNV nUEPOPNVia
amoékTnong Omwg e€nyeital atn Znu. 16.  AuUTA n Katnyoplotroinon €xel CUPTIEPIANYOEI OTIg
QvVATTPOCAPHOYEG OTNV TTPOKATAPKTIKA AoyIoTiKA. ‘Exel €mmiong avayvwplioTei o€ axéon Pe TIG PN
TpatredikéG dpaaTnPIdTNTEG Tou Opidou Marfin Investment Group A.E. Zuppetoxwv peiwon Uwoug
AK 10,1 ek. oTig avaBaAAOuEVEG QOPOAOYIKEG aTTAITACEIG Kal augnon Uwoug AK 46,6 ek. OTIg
avaBaANOUEVEG POPOAOYIKEG UTTOXPEWOEIG, ME QVTIOTOIXEG QVATIPOOAPUOYEG oTnv utrepagia. O
TTPOAVOPEPDBEITEG AvVATTPOTAPHOYES OTIG aVAPBAANOUEVEG POPOAOYIKES QTTAITHOEIS KAl UTTOXPEWOEIG
TTOU aTToTEAOUV QVATIPOCAPMUOYEG OTNV TIPOKATAPKTIKA AOYIOTIKY, TTEPIAAUBAVOVTAl GTOV TTI0 TTAVW
TVAKO OTO TTEPIOUCIOKA OTOIXEIQ TTOU KPATOUVTAl TTPOG TTWANGCN Kal OTIG UTTOXPEWOEIG GUECT
OUVOEDEPEVEG JIE TTEPIOUTIAKA GTOIXEIO TTOU KPOTOUVTAI TTPOG TTWANCT QVTIOTOIXA.

Amréktnon Centrobanka a.d. (Laiki Bank a.d.)
21 20 lavouapiou, 2006 o Opidog TPoéPn otnv eCayopd toocooTol 90,43% Tou ouvrBoug

METOXIKOU Ke@aAaiou Tng oepfikng Tpdmelag Centrobanka a.d. (n otoia petovopdotnke oe Laiki
Bank a.d.) pe Tipnua AK 19.268.000.

AK ‘000
MeTpnTd TTOU TTANPWONKAV WG TiUNUa £§aY0PAg 19.209
‘E€oda e¢ayopdg 59
2UVOAIKO Tipnpa e€ayopds 19.268
Aikain agia Twv KaBapwv TTEPIOUCIOKWY GTOIXEIWV TTOU OTTOKTHONKAV (11.835)
Ymrepagia 7.433

H utrepatia eivar amodotéa otnv eCac@dAhion adeiag Asimoupyiog TpaTredag oTn Zepfia TTOU
EMTEUXONKE pE TNV €ayopd, n otroia Ba emTpéwel aTov OPIAO va eKUETAAAEUTE TA ONUAVTIKA
TePIBwpPIa avdmTuéng Tou oepPIKOU TPATTECIKOU TOMEQ, OAAG Kal TIG TTPOOTITIKEG TNG OEPPRIKAG
OIKOVOMiag.

To ZemrréuBpio Tou 2006, n Tpdmela aydpace TIG VEEG PETOXEG TTou €kdwaoe n Laiki Bank a.d. yia
AK 5.780.000 au&dvovtag Tn CUPMPETOXH TNG OTO WETOXIKO KEPAAaIo Tng eTaipeiag oto 92,82%.
AKOAOUBWG TTpOXWPNOE PE TTPOCPOPA £EAYOPAG TNG PEIOWNPIOG Twv PETOXWVY. Q¢ atroTéAeopa, N
Tpdmela TAApwoe emmmpdabeTo Tipnua Uywoug AK 735.000 yia emmpdabeto T10000To 2,41% OTO
METOXIKO KEQAAQIO TNG €TAIPEIOG PEPVOVTAG T OUVOAIKA CUppETOXN TNG 0€ 95,23%. H utrepagia amo
T0 TIP6CoBeTO TTOCOOTO ToUu e€ayopdoTnke avAABe oe AK 460.000. AvTioToIXO, TO CUN@EPOV
pelowneiag peiwdnke katd AK 276.000 og oUyKkpion YE TO TTOGO TTOU TTAPOUCIAZETAI TTIO KATW.
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52. ANOKTHZH ENIXEIPHZEQN (ocuvéxeia)

(B)

(v)

Amréktnon Centrobanka a.d. (Laiki Bank a.d.) (cuvéxeia)

Aikain  AoyioTikA
agia agia
AK ‘000 AK ‘000

Tapelokd diabéoiua kal I00dUvVapa 14.246 14.246
XPNUOTOOIKOVOUIKG TTEPIOUCIOKA aToIXEIa dlaBéaiya TTpog TTWANGN 24 24
Xopnynoeig 32.196 31.708
AM\a TTEPIOUTIOKG OTOIXEID 3.439 3.261
AuAQ TTEPIOUTIAKA GTOIXEID 3.800 32
AxivnTta Kal eEOTTAIONOG 2.786 3.625
O@eINéG Og GANEG TPATTECEG (4.925) (4.925)
KataBéoeig reAatwv (33.819) (33.819)
AAAEG UTTOXPEWOEIG (4.659) (3.831)
Kabapd 1repiouaiakd aToixeia 13.088 10.321
ZUMQEPOV PElIoWn@iag (1.253)

KaBapd trepiouaiakd oToIxEIO TTOU ATTOKTHONKAV 11.835

MeTtpntd TOU TTANPWONKav Tov lavoudpio 2006 (19.268)
MeTpnTd TTOU TTANPWONKaV TO ZeTTéPPRpIo 2006 (735)
Taueiakd diaBéoiua Kal 1I00d0vaua aTn BuyaTpIK TTOU £EAYOPACTNKE 14.246
Ekpon petpntwyv Katd tnv e€ayopd (5.757)

A6 Tnv e€ayopd Tn¢ Laiki Bank a.d. éxouv avayvwpioTei GUAa TTEPIOUCIOKA OTOIXEIO TTOU apOopoUv
TNV eKTINNPEVN aia Tou u@ioTauevou OIKTUOU KOTOOTNUATWY Kal TNG TreAatelokASg Bdons. Ta
armmoteAéopaTta Tou Opidou yia 1o 2006 €xouv emBapuvOei pe amooBEoelg Twv AUAWY AUTWVY
TTEPIOUTIaKWYV aToixeiwv Uywoug AK 1.947.000 kai yia To 2007 pe ammooBéoeig twoug AK 2.086.000.
MNa v 1epiodo atd 20 lavouapiou, 2006 péxpr 31 Aekepppiou, 2006 n eayopacBeica etaipeia
utréoTn ¢nuid uwoug AK 6.284.000.

Tov louvio 2007, n Tpdatreda ayopaace TIG VEEG HETOXEG TTou ékdwaoe n Laiki Bank a.d. yia AK 17,6 ex.
KOTOAAYOVTOG UE OUVOAIKI| GUUUETOXN OTO METOXIKO KeE@AAaio Tng etaipeiag Uywoug 97,23%. H
utrepagia atrd 1o TPOOBETO TTOOOATO TToU £€ayopdoTnke aviABe ae AK 330.000.

ATréktnon tng Marine Transport Bank kai TpIwv CUVOESEPEVWV TNG ETAIPEIWV

H Tpdmeda avakoivwoe oTmig 19 Maprtiou, 2007 611 uttToypd@NKE CUPQWVIa yia TV ayopd Tou
99,21% Tou peToxikoU ke@aAaiou TnG Marine Transport Bank (MTB) otnv Oukpavia évavti AK 58,9
ek. H eCayopd olokAnpwbnke omig 18 ZemrteuPpiou, 2007 KaTOTIV AQWNG TwWV KOT& VOPWV
ATTAITOUPEVWY EYKPITEWYV aTTO TIG appodieg apxES TNG Kutrpou kail Tng Oukpaviag.

H MTB eival Tpatredikiy avwvuun eTaipeia Tou A&IToupyei oUP@WVa PE TO VOUIKO KOBEOTWG TNG
Oukpaviag. TMpoo@Epel oAokAnpwuéveg TpatTedikéG uTTnPEeaieg (universal bank) kaBwg di1aBETel
adeieg yia Tn dieCaywyn OAwWV Twv TPATTECIKWY OPACTNPIOTATWY.

MNa 1o €106 2007 n emidpacn oTa el00dAUaTa Kal aTo KaBapd kEpdog Tou Opilou atd Tnv efayopd

g MTB, amd tnv nuepounvia egayopdg oTig 18 ZemreuBpiou, 2007 péxpr Tig 31 AgkeuBpiou, 2007
nTav AK 4,4 ex. ka1 AK 0,4 k. avtioToixa.
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52. ANOKTHZH ENIXEIPHZEQN (ocuvéxeia)
(y) Amokrtnon tng Marine Transport Bank Kol TpIwv OUVBESEPEVWV TNG ETAIPEIWYV (CUVEXEID)

NETITOPEPEIEG O OX€Oon ME T KABap& TTEPIOUCIOKA OTOIXEIO TTOU QTTOKTABNKAV €XOUV WG

QaKOAOUBWG:

AK ‘000
MeTpnTd TTOU TTANPWONKAV 58.950
‘E€oda e¢ayopdg 746
2UVOAIKO Tipnpa e€ayopds 59.696
Aikain agia Twv KaBapwv TTEPIOUCIOKWY GTOIXEIWV TTOU OTTOKTHONKaV (15.589)
Ymrepadia 44.107
Ta TTEPIOUCIOKE OTOIXEIO KOl UTTOXPEWOEIS TTOU ££ayopdoTnkav KATé Tnv nUEPOMNVia atmmokTnong

gixav wg €&nge:
Aikain  AoyIoTIKA
agia agia
AK ‘000 AK ‘000
Taueiakd diaBéoiua kal I00d0vaua 28.009 28.009
Xopnynoeig 65.958 65.958
AxivnTa Kai €§0TTAICPOG 8.065 8.065
AM\a TTEPIOUTIOKE OTOIXEIO 1.050 1.050
OpeINég og GAeG TpATTECES (2.454) (2.454)
KataBéaeig reAaTwv (80.963) (80.963)
AAMEG UTTOXPEWOTEIG (3.951) (3.951)
KaBapd trepiouaiakd oToixeia 15.714 15.714
JUPQEPOV PEIoWNPiag (125) (125)
KaBapd trepiouaiakd oToIxEia TTOU ATTOKTHONKAV 15.589 15.589
MeTtpnTd TTOU TTANPWONKAV (58.950)
‘E€oda e¢ayopdg (746)
E¢ayopd daveiakoU kepaAaiou BuyaTpikAg (761)
Taueiakd dia8éoiua Kal 1I00d0vaua aTn BuyaTpIKr TTOU £EaYOPACTNKE 28.009
Ekpon petpntwv Katd Tnv e€ayopd (32.448)
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52.

ANOKTHZH ENIXEIPHZEQN (cuvéxeia)

()

(5)

(¢)

AtrékTnon Tng Marine Transport Bank kal Tpiwv OUV3ESEPEVWV TNG ETAIPEIWV (CUVEXEID)

271G 18 ZemrepPpiou, 2007 oAokANpwONKE Kal n e€ayopd TPILWV oUVOEDEUEVWY eTalpEIWY TG MTB
OTOV TOPEQ TWV XPNUOTOBOTIKWY piIcBwoewv. Efayopdotnke 10 100% TOU PETOXIKOU KEQAAQioU TNG
Investment Lease Company Renta, 10 91% Tou petoxikou kepalaiou tng Premier Capital kai 1o
81,24% Tou petoxikoU ke@aAaiou Tng Sintez Autoservice. Or €Taipeieg auTég eEayopdoTnkav Evavri
AK 300.000 ka1 atré TIg e€ayopég poekuwe utrepagia AK 6.000. Mood uywoug AK 56.000 To oTToio
OXETICETOl PE TNV UTTEPPBACN TNG CUMMETOXNG TOU OTTOKTWVTOG OTnv KaBapr elAoyn agia Twv
avayvwpioIgwy  KaBapwy TTEPIOUCIAKWY  OTOIXEIWV TOU OTTOKTWHEVOU AVAYVWPIOTNKE OTA
atmoTeAéopaTa YIO TO £TOG.

O1 mo mévw TAnpogopieg Pacifovral o€ apxIKA AOYIOTIKOTTOINGN TIOU £€x€l TTPOCdIOPIOTE
Tpoowpivd pe Bdaon TG TPovoieg Tou AMXIT 3. O Ouihog PBpioketal oTn  diadikagia
TIPAYUATOTTOINCONG TNG ATTOTIUNONG Twv dikKaAlwY aflwV TwV KaBAPWY TTEPIOUCIOKWY CTOIXEIWV TTOU
ATTOKTABNKAYV, TTEPIAANPBAVOUEVWY AUAWVY  TTEPIOUCIOKWY OTOIXEIWV Kal TOU ETTIMEPIOPOU  TOU
TIUAMATOG £€ayopdg. H AoyioTikotroinon Ba oAokANpwoOEi eviog dWdeKa UNVWYV aTTé TNV NUEPOMPNVIa
TNG OTOKTNONG KOl WG atoTéAeopa Ba  avayvwpioTouv OTTOIEGONTIOTE TTPOCAPHOYEG  OTIG
TIPOKATAPKTIKEG aieg KAl OTOV ETTIPEPIOPO TOU TIUAMATOG £€ayopds péoa o€ dIACTNUA dWOEKA
MNVWV atré TNV nUepopnvia eEayopdg ue Baon Tig TTpdvoleg Tou AMXI 3.

Eiopon peTPNTWYV ATT6 ATTOKTNON ETTIXEIPHOEWV

2007 2006

AK ‘000 AK ‘000

Eiopory perpntwv atmoé e€ayopd Marfin kai Eyvartiog (£nu. 52(a)) - 675.565

Ekpor| petpnTtwv amod e¢ayopd Laiki Bank a.d. (np. 52(B)) - (5.757)

Ekpon petpntwv améd e€ayopd Marine Transport Bank (Znu. 52(y)) (32.448) -
Ekpon petpntwy atréd e€ayopd Investment Lease Company Renta,

Premier Capital kai Sintez Autoservice (Znu. 52(y)) (300) -

E€ayopd BuyaTpikwy peiov HeTpNTA TTOU ATTOKTABNKAV
WG N EVOTTOINKEVN KOTAOTOON TAPEIOKAS PONG (32.748) 669.808

Ymrepadia amrd amoKTnon EMIXEIPACTEWV

2007 2006

AK ‘000 AK ‘000

Ymrepadia amo e€ayopd Marfin kai Eyvariog (Znu. 52(a)) - 552.343
Ymrepagia atmd e€ayopd kal atgnan ToocooTou

Laiki Bank a.d. (Znu. 52(B)) 330 7.893

Ymrepagia ammo e€ayopd Marine Transport Bank (2nu. 52(y)) 44107 -

Ymepagia amré e€ayopd Premier Capital (Znu. 52(y)) 6 -

ZUvoAo (Znu. 29) 44.443 560.236
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52.

53.

ANOKTHZH ENIXEIPHZEQN (cuvéxeia)

(§) ESayopég 1rou dev £Xouv oAOKANPpwOEi KATd TNV nuEPoUNVia Tou I00AOYIOHOU
(i) E&ayopd Lombard Bank Malta Plc

2116 16 OkTwPpiou, 2007 n Tpdmeda avakoivwoe OTI £xel £€pBEI o€ ouPPwvia yia TNV egayopd
ToU 43% TrepiTIOU TOU PETOXIKOU Ke@aAaiou Tng Lombard Bank Malta Plc (LBM) atmé Toug
BaoikoUg petdxoug BSI SA Lugano kai dAAoug dieBveig eTeEVOUTEG, €vavTl TOU TTOCOU TWV
48,3 ek. eupw. H LBM egival n 1pitn peyaAutepn Tpdmela Tng MAATAg, €ionypévn OTO TOTTIKO
Xpnuatiotrpio Kal AeIToupyei KATw atd Tnv emmotrTeia Tng Kevrpikng Tpdtelag tng MAaATag.
I6pubnke 10 1969 pe €0pa TN BaAéta. TMpoo@épel TTANPEIG TPATTECIKEG UTTNPECIEG KOl EXEI
OikTuo TToU aTroTeAciTal amd €€ kataoTApaTa. Tautdxpova, n LBM Ba Trapdoyel utrnpeaieg
péow Tou Malta Post Tou otroiou atroteAei Bacikd pétoxo. To deBpoudpio 2008 Apbnkav ol
aTTapPaiTNTEG EYKPIOEIG OTTO TIG ApUOdIEG ETTOTITIKEG apXEG (Kevtpikn Tpdmela Tng Kutrpou Kai
Malta Financial Services Authority) yia Tnv €€ayopd.

(i) ESayopd OOO Rossiysky Promyishlenny Bank (Rosprombank)

>1g 20 Aekepfpiou, 2007 n Tpdmela avakoivwoe Tnv e§ayopd mooaTtou gAéyxou atnv OO0
Rossiysky Promyishlenny Bank. H Tpdmela cuppuwvnoe Tnv €¢ayopd 1TocooToU €AEyXOU
(50,04%), Tng OAO RPB-Holding otnv otroia avAkel n pwoikh Tpatreda évavti 83 ek. eupw. H
Rosprombank ¢ivar TaxUtata avamtuogoduevn Tpdmela  otn  Pwoia, pe  onuavTikh
opactnEIdTNTa  OTn  XPNUatoddTNON MIKPOUECAIWY  ETTIXEIPACEWY  Kal  OIKTUO  TpIAvVTA
KOTOOTNUATWY TTOU KOAUTITEI TIG PHEYAAEG TTOAEIG TNG XWPAG, OTIG OTToiEG TTEPIAAUBAvOVTal N
Mooxa, n Ayia MNeTpoUTtroAn Kai ol yUpw TTepIoxEG. H eCayopd ekmipdral 611 Ba oAokAnpwoOei
Katd 1o TpWwTo €€dunvo Tou 2008, otn diGpKkeia Tou OTToiou avauévetal va ekdobouv ol
EYKPITEIG TWV ETTOTITIKWV apXwv aTnv Kdtrpo kai aTn Pwaoikr) OpoaTrovdia.

(ili) Zuyxwveuon Adikig Emevdutikng E.M.E.Y. Anupoéoiag Ertaipeiag A1d pe CLR Capital
Public Ltd

2116 5 OkTtwRpiou, 2007 n Aaik Emevdutiki E.N.E.Y. Anuéoia Etaipeia A1d, BuyaTtpikr Tou
Oupilou, avakoivwoe 611 T0 AIOIKNTIKO TNG ZUPPBOUAIO atTo@dacioe Tnv évapén Oladikagiag
ouyyxwveuong pe atmmoppdéenon g CLR Capital Public Ltd. H Adikry EmevouTikiy E.NM.E.Y.
Anuodoia Etaipeia A1d Ba ouppetéxel aTo véo oxrua katd 70% kair n CLR Capital Public Ltd
katd 30%. TapdAAnAa, avapéveral va TeBei o€ e@apupoyn n ouyxwveuon Tng Adikng
Xpnuatiotnpiokig E.MNM.E.Y. A10, Tng CLR Securities & Financial Services Ltd kai TG Egnatia
Financial Services (Cyprus) Ltd.

MEPIZMA

>1ng 3 Maiou, 2007 mAnpwbnke pépiopa Uywoug AK 143.403.000, AK 0,18 avda petoxry (2006:
AK 21.448.000, AK 0,06 ava petoxn). To pépiopa €xel AoyioTei oTa idla Ke@AAaia, OTa ATTOBEUATIKA
TTPOCOdoU (Znu. 41).

To AioiknTikd ZupBouUAio Tng Tpatredag amogdoioe oTig 14 deBpouapiou, 2008 va eionynbei atnv Etroia
[eviki ZuvéAleuon Tnv KatafoAn pepioparog Uwoug AK 0,20, 0,35 eupw avda petoxn.
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54. ENENAYZEIZ ZE OYI'ATPIKEZ ETAIPEIEZ

Kata tnv 31 AekeuBpiou, 2007 o1 kUpieg BuyaTpikég eTaipeieg Tou OpiAou ATavV 01 aKOAOUBEG:

Ovopa eraipeiog

Marfin Eyvaria Tpdamela A.E. (a)

EmevduTikn Tpdatreda EAAGSOG A.E. (B)

Aaikn Emrevdutikn E.MN.E.Y. Anuéoia
Etaipeia A10 (y)

Aaikn Tpatreda (AuoTpaAiag) Atd

Marfin Xpnuatodotikég Micbwoeig A.E. (B)
Laiki Bank a.d.

Egnatia Bank (Romania) S.A.
MaveupwTraik Ac@aAioTik ETaipeia ATd
Naikry AcpalioTikr) AT

AS SBM Pank (d)

Marfin Factors & Forfaiters A.E.MN.E.A.

Laiki Cyprialife Ltd

DAk AopalioTikr ETaipeia AT

Marfin Global Asset Management
AEAAK. (B)

Cyprialife Ltd

Open Joint-Stock Company
Marine Transport Bank

Naikfy Kutrpiaki Tpdamela
(XpnuarodoTtAoeig) AT

Laiki Bank (Guernsey) Ltd

Naikfy PaxkTopg AT

IBG Investments A.E.

MFG Capital Partners Ltd (¢)

MpaypaTtiké
TMOCO0CTO
OUMHETOXNS
(1)

95%
88%

70%

100%
95%
97%
94%

100%

100%
50%
95%

100%
100%

94%

100%
99%
100%
100%
100%
88%

67%

Xwpa Ekdopévo
gyKatdotaong  KepdaAaio
AK ‘000
EAAGSa 214.509
EAGSa 62.863
Kutrpog 40.000
AucTpoAia 27.835
EAAGOQ 20.696
>epPia 14.998
Poupavia 9.073
Kutrpog 8.250
Kutrpog 8.000
EoBovia 7.499
EAGSa 6.361
Kutrpog 6.200
Kutrpog 5.765
EAAGSa 5.017
Kutrpog 5.000
Oukpavia 3.883
Kutrpog 3.000
Guernsey 1.591
KuTtrpog 500
British Virgin 263
Islands
Hvwpévo 142
BaaiAeio

Topéag
dpaoTNPIOTNTAG

Tpatelikég epyaaieg
EtrevduTikn Tpatredikn

ETevOuTIKEG Kal
XPNMATIOTNPIAKEG UTTNPEDIES
Kal €TTEVOUOEIG
Tpatredikég epyaoieg
XpnUATOBOTIKEG MICBWOEIG
Tpatedikég epyaaieg
Tpatredikég epyaoieg
EtrevOuTikn eTaupeia
Ao@daAeieg yevikoU KAGdou
Tpatelikég epyaaieg
DAKTOPIVYK, TTPOEEGPANCN
TIMOAOYiwV

Ac@daAeieg CwNAG
EtevduTiki eTaipeia

ApoiBaia kepdAaia Kai
dlayeipion 1I01WTIKWV
XOPTOQUAGKIWY
EtevduTikn eTaipeia

Tpatelikég epyaaieg

XpnuUaTodoTrOEIg
Tpatedikég epyaoieg
DAKTOPIVYK KAl
TpoegdPANCN
TIMOAOYiwV
ETrevduTIKEG UTTNPETITES

Alaxeipion emevouoewy

(1) To mpaypatikd TTO000TO CUPHETOXNG TTEPIAapBAvel TNV dueon cuppetoxr Tng Marfin Popular Bank Public Co
Ltd ka1 TNV éyuean GUUPETOXA HECW TWV BUYATPIKWY TNG.

H Marfin Popular Bank Public Co Ltd civai eyyeypauuévn otnv Kitrpo kai die¢dyel epyacieg atnv Kutrpo
KOl J€ow UTTOKATAOTANATOG 0TO Hvwpévo BagiAgio.

Ma 6Aeg TIG BuyaTpikEG eTaipeieg Tou Opilou epapudleTal OAIKN vOTTOINGN.
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54. EMNENAYZEIZ ZE OYTATPIKEZ ETAIPEIEZ (ouvéxeia)
(o) Zuyxwveuon Eyvariag Tpdamelag A.E., Marfin Bank A.T.E. ka1 Adikng Tpdmedag (EAAdGG) A.E.

21g 4 Maiou, 2007 oAokAnpwOnke n TwAnon kai petafifacn otnv Tpdmefa amd 1 Marfin
Investment Group A.E. ZuppeToxwyv TOU OUVOAOU TNG CUPPETOXNG TNG TToU avTiTTpoowTrelel 1o 100%
TOu peETOXIKOU Ke@ahaiou Tng Marfin Bank A.T.E., u@iotduevng Buyatpikig tou Opilou, €vavT
OuvoAIKoU TiApaTog AK 359,9 ek.

Méxpr Tnv 30 louviou, 2007 oAokAnpwBnkav o1 dIadIKACIEG TNG CUYXWVEUONG TwV BuyaTpIKWV
Tpatmedwv Eyvaria Tpdamela A.E., Marfin Bank A.T.E. ka1 Aaikp Tpdatmeda (EANGG) A.E. H véa
Tpdteda, n otroia civar Buyarpik tng Marfin Popular Bank Public Co Ltd, Asitoupyei pe Tnv
emwvupia Marfin Eyvaria Tpdmefa A.E. H ouyxwveuon TTpayuaToTroindnke pe BAon Tn OXETIKA
eMnVIKAy vopoBegia pE  €voTToinOn TWV  TTEPIOUCIOKWY  OTOIXEIWV KOl  UTTOXPEWOEWV  TWV
OUYXWVEUOUEVWYV ETAIPEIWV. AUECWGS META TNV OAOKANPWON TNG CUYXWVEUONG TO METOXIKO KEQAAQIO
™G Marfin Eyvatia Tpdmela A.E. avepxotav oe 366.553.834 cupw, diaipepévo oe 288.625.066
KOIVEG OVOUACOTIKEG JETOXEG OVOUAOTIKAG agiag 1,27 eupw) ava PETOXT.

(B) Au€noeig ouppETOXNG KAl OCUYXWVEUOEIG BuyaTpikwy eTaipeiwv TG Marfin Eyvaria Tpdireda A.E.

(i) >ng 19 lavouapiou, 2007 n Eyvatia Tpdmefa A.E. €faydpace 1.824.150 petoxég Tng
Buyatpikng TnG etaipeiag Eyvaria Finance A.X.E.N.E.Y. Trou avmigtoixouv ae moocooTd 30%
TOU PETOXIKOU TNG Ke@aAaiou, évavtl Tiynuatog AK 5,5 ek. ‘Etol o TTooooTtd Tng Eyvariag
TpameCag A.E. otn Buyatpiki Tng auénbnke amd 70% oe 100%. AmO Tnv augénon oTo
T0000TO TTpoékuwe utrepadia AK 1,9 ex.

H Eyvartia Finance AX.E.NM.E.Y ouyxwvelTnke Ola amoppo@Aoews atd Tnv EmevouTikn
TpdatreCa EANGdOG A.E. pe 1oxU a11é 30 louviou, 2006.

(i)  Zmg 22 louviou, 2007 n Eyvaria Tpdatmela A.E. egayopace 307 peTox€G NG OBUyATPIKAG
etaipeiog Eyvatia Leasing A.E. mou avmigtoixolv e 1mocooTd 0,1% Tou peTOXIKOU TNG
kepaAaiou, évavtl TipApatog AK 6.000. 'ETtol To ToooaTté Tng Eyvariag Tpdmelag A.E. otn
Buyatpikr TNG auénBnke atrd 99,9% oe 100%.

H Aadikr) XpnuatodoTtikég MioBwaoeig A.E. ouyxwvelTnke dia amoppo@Acews ammod Tnv Eyvartia
Leasing A.E. pe 10x0 amd 31 Aekepfpiou, 2006. To véo oxnua Tpe TNV ovopacia Marfin
XpnuartodoTikég MioBwoeig A.E.

(i)  Zmg 19 lavouapiou, 2007 n Eyvartia Tpdmela A.E. eCaydpace 28.700 peToxéG TNG BUYATPIKAG
NG etaipeiog Eyvaria A.E.AAK. TTou avtiotoixouv o€ 1o000T0 18% TOU METOXIKOU TNG
kepaAaiou, évavT TiyApaTtog AK 233.000. 2Tmig 22 louviou, 2007 n Eyvaria Tpdmela A.E.
eCayopaoe akoéun 46.396 petoxég TnGg Ouyartpikng etaipeiag Eyvaria A.E.A.ALK. TTOU
QAVTIOTOIXOUV O€ TT0000TO 29% Tou pEeTOXIKOU TnG Ke@aAaiou, évavtl TiuRuarog AK 854.000.
‘Eto1 To TToco0T6 TnG Eyvariag Tpdmelag A.E. otn BuyaTpikA Tng augrnbnke atmé 51% oe 98%.
ATTé TIg augroeig oTo TTooooTO TTPoékuye utrepagia AK 166.000.

216 13 louviou, 2007 n Marfin Bank A.T.E. ayépace 9.996 petox€G TNG BuyaTpIkng €TAIPEIOG
Marfin Global Asset Management A.E.[N.E.Y. 1Tou avTioToIXoUv o€ TT0000TO 6% TOUu PETOXIKOU
NG Ke@aAaiou évavtl TiuAuarog AK 239.000. ‘Etol To Tooootd Tng Marfin Bank A.T.E. otn
BuyaTpikr TNG au&nBnke attd 94% oe 100%.

H Eyvartia A.E.A.AK., n Aaikr) A.E.A.A.K. kai n Marfin Global Asset Management EtrevouTikég
Ymnpeaieg A.E. auyxwveuTnkav dia amoppo@rioewg amd tn Marfin A.E.A.A.K. pe 10x0 atmé 31
AekepBpiou, 2006. To véo oxnua TmMpe Tnv ovouacia Marfin Global Asset Management
A.E.AAK.
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54. ENENAYZEIZ ZE OYI'ATPIKEZ ETAIPEIEZ (ouvéyeia)

(B) Au€noeig cuPMETOXNAG KOl ouyXwveUoeig BuyaTtpikwy eTaipeiwv TG Marfin Eyvaria Tpdmela A.E.
(ouvéxeia)

(iv) Zmg 12 Maprtiou, 2007 n Eyvartia Tpdatela A.E. e€ayopace 4.000 petoxég NG BUyATPIKAG
etaipeiag Eyvaria AogaAioTikég lMpakTopelakég Epyaaieg A.E. TTou avtioToixoUv G€ TTOOOOTO
40% Tou pETOXIKOU TnNG Ke@aAaiou, €vavTtl TiuyRuatog AK 146.000 ‘Etol 1o mmooooTd Tng
Eyvatiag TpdmeCag A.E. otn Buyatpikr TG augnbnke amd 60% oe 100%. Amd Tnv avgnon
01O TT0000TO TTpoékuYe uttepagia AK 67.000.

H Aaikfy Mpaktopeioky Aco@aAeiwwv M.E.M.E. ouyxwveltnke dia Ammoppo@ACEwWS atrd TNV
Eyvartia AcpahioTikég MNpakTopeiakég Epyaoieg A.E. pe 1ox0 amd 31 Mapriou, 2007. To véo
oxnpa TmMpe TNV ovopacia Marfin Ac@aAlioTikég MNpakTopelakég Epyaaieg A.E.

(y) AU¢non cupperoxng otn Aaikn ErevduTiki E.MN.E.Y. Anpéoia Etaipeia ATS

Tov Ampihio Tou 2007, eCayopdoTtnkav 9,5 ek. petoxég NG Aaikig EmevouTtikAg E.M.E.Y. Anudoia
Etaipeia A1d atmé TnVv Tpdatrela yia 10 Tood Twv AK 2,5 ek. Me auth Tnv €€ayopd n CUPPETOXA TNG
TpdmeCag oTo KEPAAQIO TNG €TAIPEIAG AugNOnKe 01O 62% Kal TTPOEKUWE UTTEPAia atrd To TTPOCOETO
T0000TO UWoug AK 1,2 ek.

To AeképBpio Tou 2007, e€ayopdoTtnkav 15,5 ek. petoxég TnG AaikAg EtevouTtikng E.M.E.Y. Anpdoia
Etaipeia A0 ammd tnv Tpdmela yia 10 mood Twv AK 3,9 ek. Me aut Tnv €€ayopd n Tpdatreda
KOTEANEE PE OUVOAIKF) GUUUETOXI OTO KEQAAQIO TNG eTaipeiag Uwoug 70% Kal TTPOEKUWE UTTEPASia
atéd 10 TPOOBETO TTOCOOTO UYous AK 1,4 €K.

(68) Meragopda AS SBM Pank

21ig 14 louviou, 2007 n Tpdmela avakoivwoe OTI €XeEl TTPOCUPQWVNOEI N aTrdKTNON TTOC0C0TOU
50,12% Tou peToxIKOU Ke@aAaiou TG eaBovikAg AS SBM Pank (ugiotduevn Buyatpikr) Tou Opilou)
amd 1 Marfin Investment Group A.E. Zuppetoxwy évavt TipAPaTog TTou avépxetal o AK 3,7 ek. H
atroKTNON OAOKANPWONKE OTIG 28 ZeTTepBpiou, 2007 KATOTTIV AWNG TWV KATA VOUWY OTTAITOUUEVWY
eyKpioewv atrd TIG apuodIeg ETTOTITIKEG apxES TNG Kutrpou kai Tng EcBoviag.

(¢) Meiwon oupperoxng otnv MFG Capital Partners Ltd

Tov loONio 2007, 500.100 ugioTdueveg petoxés Tng MFG Capital Partners Ltd ovopaoTikAg agiag 1
AyyAikng Aipag diaipédnkav ae 500.100 koivég peToxEG (ME DIKaiwpa WrQou), ovoPaoTIKAG agiag
0,25 AyyAikwv Aipwv kar 500.100 petoxég deutepng TpoTtepaidTnTag (deferred shares, xwpig
OIkaiwpa wAgou), ovopaoTiKAG agiag 0,75 AyyAikwv Aipwv.  TMapdAAnAa, €yive augnon Tou
METOXIKOU KeQaAQiou, KaTd Tnv otroia ekdOONkav 214.328 vEeg KOIVEG PETOXEG OVOPOOTIKAG agiag
0,25 AyyAikwv Alpwv avd petoxn kai TIAG d1abéoewg 0,43 AyyAiKwv Alpwv avd JEToXH, TIG OTTOIEG
atréktnoe 10 «Employee Benefit Trust». Metd 10 avwTtépw TO TTOCOOTO TNG Marfin Eyvaria
Tpdamela A.E. peiwbnke amd 100% o€ 70% eTmi Twv SIKAIWPATWY WAPOU TTOU avTIGTOIXOUV OTIG
KOIVEG METOXEG.
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54.

55.

56.

EMNENAYZEIZ ZE OYI'ATPIKEZ ETAIPEIEZ (ouvéyeia)

(o1) AU¢non oupperoxng otn Marfin Securities (Cyprus) Ltd

216 13 louviou, 2007 n EmevduTtiki Tpdmeda EANGSoG A.E. aydpace 50.000 peToxEg TNG BUYATPIKAG
etaipeiag Marfin Securities (Cyprus) Ltd tmou avtiotoixolv og¢ 1mooooTo 3% TOU METOXIKOU TNG
KepaAaiou évavT TipApaTtog AK 51.000. ‘ETol To 1000016 TnG ETrevouTikng Tpdmedag EAAGSOG ALE.
oTtn BuyaTtpikh TG augndnke atmod 97% oe 100%.

(¢) Au&non oupperoxng otnv Egnatia Financial Services (Cyprus) Ltd

Tov loUvio 2007, n Tpdmela e€ayopaoce 10 49% TOoU peTOXIKOU KeaAaiou TnG Egnatia Financial
Services (Cyprus) Ltd (upiot@uevn Buyatpiki Tou Opidou) atmd apiBud PETOXWV KOl TO UTTOAOITTO
51% amd 1Ig BuyaTpikég TnG eTaipeieg Eyvaria Finance A X.E.T.E.Y. ka1 Eyvaria Tpamela A.E. Qg
aTroTéAECUa TO OUVOAO TOu METOXIKOU Ke@aAaiou Tng Egnatia Financial Services (Cyprus) Ltd
Katéxetal TTAéov atreuBeiag ammd Tnv Tpdtmea. To GUVOAIKS Tipnua yia TNV £€ayopd Twv o TTavw
TTooooTwVY avhABe og AK 2,9 ek. kal TTpoékuye utrepadia Uwoug AK 623 XIA.

ZYNAAAATEZ ME TON OMIAO MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN

Katd 1n didpkeia tou £Toug, o OpINog gixe onuavTikég ouvaAhayég pe Tov Opiho Marfin Investment Group
A.E. Zuppetoxwy, 1Tou €yivav agou o Ouihog €xaoe 10 ToooaTo eAéyxou otn Marfin Investment Group
A.E. Zuppetoxwv AOyw peiwong Tou TTO000TOU OuUppPETOXNG. Ta €ooda ammd TTpoundeieg TTou
avayvwpioTnkav ammd Tov Opido avépxovtav o€ AK 50.277.000 kai atroteAOUVTAl KUPIWG aTrd TTPOUNOEIEG
ylo  uTTnpecieg avadoxou, TTPOUABEIEG €TTEVOUTIKAG TPATTEQIKAG KOl XPNUATIOTNPIOKEG TTPOUABEIEG.
EmmpooBeta, oTig 31 Aekepppiou, 2007 o OpIAoG gixe EINNUPEVEG UTTOXPEWOEIG YIA XOPNYNOEIG TTPOG TOV
o6piAo Marfin Investment Group A.E. Zuppetoxwyv Uwoug AK 276.946.000 kai kataBéaelg amd Tov OUIAO
Marfin Investment Group A.E. Yuppetoxwv Uyoug AK 270.630.000.

FEFTONOTA METAFENEZTEPA TOY IZOAOlNzZMOY

Me Tnv glcaywyn Tou eUpw wWg €TTioNUOU vopiopatog TG Kutrplakig Anpokpartiag amd tnv 1 lavouapiou,
2008, 1o vopiopa Asitoupyiag Tng Tpdrredag kal Twv eTaipelwv Tou Opidou pe vopiopa Asitoupyiag tnv
Kutrpiakr Aipa €xel aAAagel amd Kutrplokég Aipeg o€ eupw. Qg atToTéEAETHA, N OIKOVOUIKF KATAGTACN TNG
TpamreCag kai Twv eTapeiwyv Tou Opidou pe vopioua Asitoupyiag Tnv Kutrpiakn Aipa tnv 1 lavouapiou, 2008
EXEI METATPATTEI O€ EUPW WE BAan TO OPIOTIKO KAEIdwPa TNG IooTIPIag eupw 1 = AK 0,585274.

2116 17 lavouapiou, 2008 n Tpdatela avakoivwaoe 0TI £Xel cup@wvnBei n TwAnon Tou 100% Tou PETOXIKOU
kepaAaiou Tng Egnatia Financial Services (Cyprus) Ltd otn Buyatpikry Tng Aaikry Emevoutikry E.M.E.Y.
Anuéoia Eraipeia At1d. H 1TwANnon Ba yivel og petpntd oTtnv idia TR ou n Tpdtreda cixe ayopdoel TNV
Egnatia Financial Services (Cyprus) Ltd amd toug TrponyoUuevoug TnG PETOXOUG, dnAadn TO 1I00TIUO TWV
AK 2.882.000.

21g 7 ®eBpouapiou, 2008 n Tpdmela avakoivwae OTI UTTEYPAPN CUPPWVNTIKG ayopaTTwAnaiag Pe Tn
Dubai Financial Group, Bdoel Tng otoiag n Dubai Financial Group 6a ayopdoel amd mnv Tpdtreda
53.532.184 petoxég TnG Marfin Investment Group A.E. Zuppetoxwv (ATol Too0oaT6 6,45%) otnv TIpA Twv 7
EUPW avda PETOXNA TO apyoTepo pExp! TiIg 31 MapTiou, 2008.
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56. TEFONOTA METAIFENEZTEPA TOY IZOAOIIZMOY (ocuvéxeia)

2116 27 ®eBpouapiou, 2008 n Tpdtreda avakoivwaoe OTI €xouv An@BEi o1 aTTapaitnTeG £YKPIOEIS atrd TIg
apuodieg emmoTTikéG apxég (Kevrpik Tpdmrela t1ng Kutrpou kail Malta Financial Services Authority) yia Tnv
e¢ayopd Tou 43% Tou PETOXIKOU Ke@aAaiou TnNG Lombard Bank Malta Plc.

57. ZYMMNAHPQMATIKEZ NMAHPO®OPIEZ

H evotroinuévn Katdotaon AoyaploopoU aTTOTEAECUATWY yia TO €T0G TTou €Ange 31 AekeuBpiou, 2007 kai
31 AekeuPBpiou, 2006, o evotroinuévog 1IcoAoyiopog 31 AekepBpiou, 2007 kai 31 AekepBpiou 2006, KaBwg
KOl N €vOTTOINMEVN KATAOTOON TAMEIOKWY POWV yia To £€10G TTou €Ange 31 Aekeufpiou, 2007 kai 31
AekepBpiou, 2006 o€ eupw OTTOTEAOUV GCUUTTANPWUATIKEG TTANPOPOPIEG. O1  oUUTTANPWUATIKEG
TTANpoQopieg TTapouaidlovtal o€ eupw oUPQwva Pe TV Trapdypago 57 tou AAI 21 «O1 Emdpdoeig
MeTtaBoAwyv Twv Tigwv ZUVOAAGYUATOG» XPNOIMOTIOIWVTAG WG TIMA OUVAAAGYUATOG TNV IC0OTIYIO TTOU
€kd60nke amd Tnv Kevipik Tpdmela TnG KUtrpou Katd Tnv nUEPOUNVIa TOU I00AOYIGUOU TOU TPEXOVTOG
€Toug (OnAadn AK1 = eupw 1,70881 oTig 31 AekeuBpiou, 2007) 1600 yia Ta TTOGA TOU TPEXOVTOG £TOUG OO0
KOl YIa TO GUYKPITIKA TTood P Baon, Tnv Texvikr EykukAio Ap. 25 Tou Zuvdéopou Eykekpipévwy AoyioTwy
Kdtrpou.

58. EIKPIZH ENOIMOIHMENQN OIKONOMIKQN KATAZTAZEQN
O1 evoTToINUEVEG OIKOVOUIKEG KATAOTAOEIS €xouv eykpiBei amd T1o Aloiknmikdé ZuuBoUAio oTig 28

deBpouapiou, 2008.

‘EkBeon AvetdptnTtwy EAeykTWwV OTIG 0eAideg 7 péxp! 8.
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