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1. IZOAOrizMoz

0 OMIAOZ H ETAIPEIA
EVEPYNTIKO 31/3/2007 31/12/2006 31/3/2007 31/12/2006
Mn KukAopopiaka Ztoixeia EvepynTikoU
EVOQuATEC AKIVTOMOINOEIC 63.830.409 61.416.599 40.789.115 40.858.052
Ynepagia Enixeipnong 5.286.607 5.286.607 0 0
AUAG MEPIOUTIaKA OTOIXEIa 3.770.230 3.876.163 2.335.582 2.290.533
Enevduoeic oe OuyaTpikég Enixeipnoeig 0 0 15.870.593 15.870.593
Noinég Enevdloeig 218.370 217.923 2.141 2.141
AvaBaMOUEVEC POPONOYIKEG ANAITAOEIC 1.004.876 889.898 750.829 670.846
Noinég MakponpdBeopeg ANAITAOEIG 665.583 665.039 657.341 656.797
74.776.075 72.352.228 60.405.600 60.348.961
KukAogopiaka Meplouciaka ZToixeia
Anobépara 8.848.870 7.004.773 5.430.726 3.464.042
MNeAdTEC Kal AOINEC EUNopIkEG ANQITAOEIG 17.440.214 16.873.646 11.018.410 11.957.687
AoInEG Anartioeic 1.851.647 2.756.420 3.262.496 3.172.087
Tapeiaka diabéaipa kai 1I60dUvapa 4.379.980 4.979.223 3.660.596 3.079.713
32.520.711 31.614.062 23.372.229 21.673.528
ZUvoAo EvepynTikoU 107.296.786 103.966.290 83.777.828 82.022.490
‘I81a KepaAaia & YNOXpeMOEIG
I81a KepaAaia
METOXIKO KEQAAAIO 12.446.125 12.446.125 12.446.125 12.446.125
Ynép To ApTio 28.382.621 28.382.621 28.382.621 28.382.621
Aoind anoBepaTika 7.975.203 7.975.203 7.430.806 7.430.806
AnoTteAéopara €ig véov 25.437.143 23.404.871 18.820.943 17.215.868
1810 KepdaAaia anoBidopeva oToug HETOXOUG TNG 74.241.093 72.208.821 67.080.495 65.475.420
MnTpIKAG
A ppara | wneiag 1.343.389 1.282.192 0 0
ZUvolo Idinv Kepalaiov 75.584.482 73.491.013 67.080.495 65.475.420
MakponpoOeoHEG YNOXPEDTEIG
MakponpOBECHEG DAVEIAKEC UNOXPEWTEIC 5.654.106 4.983.486 0 0
AvaBaAOUEVEC POPONOYIKEG UMNOXPEWOEIC 3.354.984 3.605.455 2.887.976 2.825.645
I;z);gé?;“'c napoxdv npOowNIKoy Adyw e5080u and Ty 1.907.675 1.898.228 1.685.670 1.681.466
ZUvoAo Makpc 0 Ynoxpea 10.916.765 10.487.169 4.573.645 4.507.111
Bpaxunpo0soHeG YNOXPEWMOEIG
MpounBeUTEC Kal AOINEC UNOXPEWOEIG 10.272.954 9.506.385 5.956.877 6.232.805
Tpéxouoeg PopoAOYIKEG YNOXPEWOEIG 2.692.380 1.739.487 2.073.755 1.712.421
BpaxunpoBeoHEG AQVEIOKES YNIOXPEWOTEIG 6.368.687 5.945.897 2.539.606 1.931.706
NoInéG BpaxunpOBeoES YNOXPEWTEIG 1.862.432 2.492.987 1.553.450 2.163.026
Bpayunpo0sopeg MPoPAEWEIC (400.914) 303.353 0 0
ZUvoAo Bpaxunpo0sopmv YNOXPEDCEDV 20.795.539 19.988.109 12.123.688 12.039.958
Z0VOAO YNOXPEDOCEWV 31.712.304 30.475.278 16.697.334 16.547.069
ZUvolo Idinv Kepalaiov kal YNOXpea v 107.296.786 103.966.290 83.777.828 82.022.490

O1 KATWTEPW UNOYPAPOVTEG EYKPIVOUV TIG CUVNHUEVEG OIKOVOMIKEG KaTAoTACEIG (OEA. 1 — 33)

O MPOEAPOE O ANTIMPOEAPOZ TOY A%
& ATEYOYNON 2YMBOYNOZ & ANATAHPQTHE ATEYOYNEN ZYMBOYAOE

NIKONAOZ AYKOZ MAYAQZ TPYTIOZKIAAHS

AAT AB241783 AAT AB336199

H OIKONOMIKH ATEYOYNTPIA O AIEYOYNTH AOTIZTHPIOY

AEANAPA AAMAM ANASTASIOZ TATOZ

AAT. AE 118025 AAT. 3240679

AM. ANFIA> OEE ATAZHE 27532 AM, AAFIAS OEE. A" TAZHE 9657
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2. KATAZTAzZH ANOTEAEZMATQN MNEPIOAOY

0 OMIAOZ

1/1 - 31/3/2007 1/1 - 31/3/2006

H ETAIPEIA

1/1 - 31/3/2007

1/1 - 31/3/2006

NwARCEIG 18.273.479 17.409.664 9.989.876 9.438.506
KooTog MwAnBévTmv (13.508.012) (12.559.565) (7.086.525) (6.501.916)
MikT6 Képdog 4.765.466 4.850.099 2.903.351 2.936.589
Noina £é00da ekpeTAMEUONG 944.413 1.337.218 108.156 107.531
"E€0da d1abeong (1.784.546) (1.728.491) (1.230.194) (1.202.890)
"E€0da dioiknong (1.284.339) (1.319.473) (788.183) (795.282)
'E0da 'Epeuvac kar Avantuing (84.797) (66.291) 0 0
Aoind £50da ekPeTAAEUONG (55.469) (183.903) (31.300) (16.352)
Anotehéopara Mpo ®6pwv XpnuarodoTikoy kar 2.500.728 2.889.158 961.830 1.029.596
ENEVOUTIKAOV ANOTEAEOUATWV
AnoteAéopiara lpo ®opwv XpnuaTodoTikGy kai 3.467.544 3.864.595 1.518.208 1.613.287
ENEVOUTIK®V ANOTEAEOUATWV Kal AnoC
XpnuaToolkovouika ‘Ecoda 23.121 26.911 21.084 18.590
XpnuaTtoolkovouika ‘E&oda (153.144) (36.292) (9.363) (7.750)
'Ecoda and BuyaTpikE ENIXEIPNOEIC 446 0 1.003.209 994.975
KEpSN npo Popwv 2.371.152 2.879.777 1.976.760 2.035.412
®OPOG €1003NHATOG (391.627) (879.339) (380.410) (695.506)
Képdn PETA and Qopoug 1.979.525 2.000.438 1.596.351 1.339.905
Karavepnpéva os :
METOXOUG TNG LUNTPIKIG 1.897.211 1.901.580 1.596.351 1.339.905
Aikaiguara peoyngiag 82.314 98.858
Kepon pera ano @popous ava peroxri - Baoikd (o€ Eupd) 0,09 0,10 0,08 0,07
ZUvown anoTeAECHATWV NEPIOGSOU
AnOTs)\aopgTa Mpo (Dopwv'XpnuuToéoanv Kal ENEVOUTIKWV 3.467.544 3.864.595 1.518.208 1.613.287
AnoTeAeouaTwv kal AnooBeéoewv
AI'IOTE)\EOIJ?TCI Mpo ®Opwv XpNUAToSOTIKAV Kal ENEVOUTIKOV 2500728 2.889.158 961.830 1.029.596
AnoteAeoudTwv
Képdn Mpo popwv 2.371.152 2.879.777 1.976.760 2.035.412
Képdn peta anod dopoug 1.979.525 2.000.438 1.596.351 1.339.905
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3. KATAZTAZH METABOAQN IAIQN KE®AAAIQN

0 OMIAOZ
METABOAH KAOAPHX OEZHE Metoxiko Ynep o Anotehfopara o\, Awawpdra o
KEQGAaIo To ApTio anoBéyparika £1G véov Msioyn@iag
MeTaBoAr Idiwv KepaAainv xpRong 1/1 - 31/3/2006 ]
Ynéhoina kara Tov 12.387.919  28.269.475  10.099.185  19.741.875  70.498.454 1.096.613 71.595.067
1n Iavouapiou 2006
KaBapd anoteAéopata xpriong 1/1- 0 0 0 1.901.580 1.901.580 98.858 2.000.438
Kepdn/guie avayvwpiopeva/eg an 0 0 0 154.862 154.862 10.071 173.934
€uBeiag oTa idla kepaiaia
Zuvohikd Avayvwpicopevo Kipdog 0 0 0 2.056.443 2.056.443 117.929  2.174.371
nepiodou
Ynéhomna kard Tov 12.387.919  28.269.475  10.099.185  21.798.318  72.554.897 1.214.542 73.769.438
31n MapTiou 2006
MeraBoAn ISiwv Kepahainv xpRong 1/1 - 31/3/2007 ]
YnoAoina kata Tnv
1n Tovouapion 2007 12.446.125 28.382.621  7.975.203  23.404.871  72.208.821 1282192 73.491.013
KaBapa anoTteAéopara xpriong 1/1-
31/0312007 ‘ 0 0 0 1.897.211 1.897.211 82.314 1.979.525
Kepan/nuigc avayvepitopevaleg an 0 0 0 135.061 135.061 (21.117) 113.944
€uBeiag oTa idla kepaiaia
Zuvohikd Avayvwpitouevo Kipdog 0 0 0 2.032.272 2.032.272 61.197 2.093.469
ngpiodou
Ynéhomna kard v 12.446.125 28.382.621  7.975.203 25.437.143  74.241.093 1.343.389  75.584.482
31n Maptiou 2007
H ETAIPEIA
METABOAH KAGAPHE OEZHE MeToxiko Ynep Aoina Anoreéopata g 0pg
KEPaiaio To ApTio anoB&partika £1G VEOV

[ MeTaBoAn Idiwv KepaAaiwv xpiong 1/1 - 31/03/2006

YnoAoina kara Tnv 1n Iavouapiou

2006 12.387.919
KaBapa anoteAéopara xpriong 1/1- 0
31/03/2006

Kepdn/nuiEg avayvwpildpeva/eg an’ 0
guBtiag oTa idia kepaAaia

ZuvoAiko Avayvwpilopevo KEpdog o

nepiodou
YnoAoina kara Tnv 31n MapTtiou 2006 12.387.919

28.269.475

0

0

0

28.269.475

9.565.634

0

0

0

9.565.634

15.611.011 65.834.038

1.339.905 1.339.905
(207.488) (207.488)
1.132.418 1.132.418

16.743.428 66.966.455

| MeTaBoAn Idiwv KegaAaiwv xpRong 1/1 - 31/03/2007

YnoAoina kara Tnv 1n Iavouapiou

2007 12.446.125
KaBapa anoteAéopara xpriong 1/1- 0
31/03/2007

Képdn/lniigg avayvwpilopeva/eg an’ 0
guBtiag oTa idia kepaAaia

ZuvoAiko Avayvwpilopevo KEpdog o

nepiodou
YnoAoina kara Tnv 31n MapTtiou 2007  12.446.125

INFORM 1 AYKOEAE,

28.382.621

0

0

0

28.382.621

7.430.806

0

0

0

7.430.806

17.215.868 65.475.420

1.596.351 1.596.351
8.724 8.724
1.605.074 1.605.074

18.820.943 67.080.495
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4. KATAZTAZH TAMEIAKQN POQN

0 OMIAOZ H ETAIPEIA
1/1 - 31/3/07 1/1 - 31/3/06 1/1 - 31/3/07 1/1 - 31/3/06
A€ITOUPYIKEC 5pACTNPIGTNTEG

Képdn npo eopwv 2.371.152 2.879.777 1.976.760 2.035.412
MAéov / peiov npoocapuoyEg yia:

AnooBEoeiq 966.815 968.676 556.378 579.245
MpoBAEweIg (694.821) (1.465.975) 4.203 (119.339)
AOINEG pn TapIakéG ouvalhayeg (52.462) 0 (40.587) 0
AnoteAéopaTa ( €00da, £500a, KEPDN Kai {NHIEG ) ENEVOUTIKNG

dpacTnpioTNTag (25.121) (34.825) (1.026.293) (1.028.196)
XpewaTikoi TOKOI Kal ouvaen £€0da 149.258 33.928 9.363 7.750

MA£ov / peiov npooappoyEG yia HETaBoAEG AoyapiacpmV Ke@alaiou
Kivnong ) nou oxeTi{ovTal HE TIG AEITOUPYIKEG SPACTNPIOTNTES

Meiwon / ( al&non ) anoBepdTtwv (1.844.097) 817.815 (1.966.685) 209.270
Meiwon / ( al&non ) anarmogwy 535.015 (59.549) 1.771.549 (226.367)
(Meiwon) / au&non unoxpewoewv ( NANV Tpanewv ) 183.342 (1.373.665) (792.937) (1.031.795)
Meiov:

XPEWOTIKOI TOKOI Kal ouvapr £50da katapepAnpéva (150.115) (10.366) (9.363) (7.750)
KaTaBeBAnpévol popor 0 0 0 0
ZUVOAO EICPOMV/ EKPOWV and AEITOUPYIKEG

3pacTnpIOTNTEG (a) 1.438.967 1.755.816 482.388 418.230
EngvduTikég 5paoTnpioTNTEC

Ayopa evoOUaTwV Kai GUAWV NaAyIwv oToIXEIWY (3.157.598) (1.278.844) (532.490) (445.924)
Eionpageig and NwAnoeIg eVomuaTwy kal alAwv nayiov 2.000 133.789 2.000 133.789
ToKoI e10npayoevTeg 23.121 20.351 21.084 18.590
ZUVOAO EI0POMV/ EKPOWV AN ENEVIUTIKEG

dpacTnpIoTnTES (B) (3.132.477) (1.124.704) (509.405) (293.545)
XpnuarodoTikéc 5pacTNPIGTNTEG

Eionpageig and ekdobévra /avaAn@BeévTa daveia 1.226.403 0 607.900 0
E&0pAnoeIg daveinv (132.135) (580.982) 0 0
Mepioparta nAnpwBévra 0 (1.152) 0 (1.152)
ZUVOAO EICPOWMV/EKPOMV ANO XPNHATOSOTIKEG

SpaoTnpIoTNTEG (Y)

ZUVOAO EICPOMV/EKPOMV ANd XPNHATOSOTIKEG SpaoTnPIOTNTES (Y) 1.094.267 (582.134) 607.900 (1.152)
Ka@apii adgnon (u 1) oTa Ha & H (599.242) 48.977 580.883 123.532
neoiodou (a)+(B)+(v)

T a o € Kai 1003Uvapa évaping nepiod 4.979.223 5.876.515 3.079.713 3.682.849
T a o € Kai 1003Uvapa AREnG 00 4.379.980 5.925.492 3.660.596 3.806.381
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5. NMAHPO®OPIEZ I'lA TON OMIAO

O 'OpiIhog AUkog anoTeAei €vav TaxUTara avantuooOuevo Opilo ETaipeimv, nou SIaJop@@Vel TNV ayopd OTNnv TOUN Twv
YPAQIKWV TEXVWV Kal TNG NANPOPOPIKAG. Zndepa, n INFORM M. AYKOZ A.E. €ival pJeTa&l Twv NpwTonopwv diebvag, nou
SlapopPVOULV TIG EEENIEEIG OTNV EKTUNMTIKN ayopd aAAd kal Tnv ayopd Tng aogalolg diaxeipiong dedopévav, NANPOPopInV
Kal EQapHoywV NMou EVOWPATOVOUV NPoaTIBEéevn agia kal emnAgov unnpeoieg 'EvTunng MANPo@opIKnG.

H &dpa Tou Opihou eival oTo Kopwni ATTIKAG 50 XIA. A. Bapng-Kopwniou.

Ol OIKOVOUIKEG KATAOTACEIG yia Tnv nepiodo 1 Iavouapiou — 31 MapTiou 2007 (CupNePIAQUBAVOVTAG TA CUYKPITIKA GTOIXEIa
TnG 31/12/2006 yia Tov IooAoyiopo kai Tng nepiddou 1/1/2006 — 31/3/2006) eykpibnkav and To AloiknTikG ZUMBOUAIO OTIG
25 Mdiou 2007 ( un’ apiBy. 883 npakTIkO cuvedpiaong Tou AloiknTikoU ZupBouliou).

O1 eTaipeieg Tou Opihou Tng Inform M. AUkog A.E. €ivai o1 €&ng:

A) EKTYNQTIKH BOPEIOY EANAAOZ A.E. oTo HeTOXIKO kepahaio Tng onoiag n INFORM M. AYKOZ A.E. GUUETEXE! WE
NOCOOTO CUMKETOXNG 85,9%.

B) TERRANE L.T.D. To HETOXIKO KEQAAaIO TG onoiag n INFORM M. AYKOZ A.E. kaTéxel e NooooTo 100%. AnoTelei eTaipeia
holding pe €dpa Tnv KUnpo, n onoia katéxel To 95% TnG KUNPIAKNG €Talpeiag holding INFORM LYKOS (ROMANIA) L.T.D. n
onoia We T ogIpa Tng eival unTpikn dUo BuyaTpIKWV ETAIPEIOV 0Tn Poupavia, Tnv INFORM LYKOS S.A. (€ NooooTo
OUMMETOXNG 99,997%) Kal TNV COMPAPER CONVERTING (i€ NOCOCOTO OUMMETOXNG 97,44%).

) LYKOS PAPERLESS SOLUTIONS A.E. oTo HETOXIKO KepdAalo Tng onoiag n INFORM I1. AYKOZ A.E. GUUMETEXEI IE MOCOOTO
OUMHETOXNG 99,91%.

ZnueiwveTal 0TI Tov OKTORPIO Tou 2006 0 ‘'OUIAOG anéKTNOE GUUKETOXT Nou avTinpoownelsl To 30% OTnVv €TAIpeia
@rrowUp, W €dpa Tnv MkevT, BéAyio. H eEayopd npayparonoindnke peow Tng LPS A.E., Buyatpikng eTaipeiag Tng Inform
AUKOG, N onoia Kal €ixe CUMKETOXN HE PETPNTA O€ avTioTolxn au&non peToxikoU Ke@aAaiou TNG @rrowUp. To ouvoAikd Uyog
TOU TIMAKATOG TNG Napanavw e§ayopdg avépyeTal o € 153.680. MeplioodTepeg NANPoPopies yia TNV ev Aoyw gEayopa

avagEpovTal NapakaTw oTny napaypagpo 9.7.
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6. MAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

O1 EVOMOINWEVEG OIKOVOUIKEG kaTaoTacelg TnG INFORM M. AYKOZ A.E. Tng 31ng MapTtiou 2007 (nuepounvia peTaBaong
anoTeAei n 1n Iavouapiou 2004) nou kaAUnTouv nepiodo 1 Iavouapiou 2007 €wg 31n MapTiou 2007, €xouv ouvTaydsi Je
Baon Tnv apxn Tou IoTopikoU KOOTOUG, ONWG auTr TPOrMOMOIEITal WE TNV avanpoodpuoyr GCUYKEKPILEVWV OTOIXEIWV
evepynTikoU Kal nadnTikoU o€ TPEXOUOEG a&ieg kal Tnv apxn TNG OUVEXIONG TnG dpaaTnpioTnTag (going concern) Kai €ivai
oUuQwveg e Ta Aibvr MpoTuna XpnuaToolkovouikng MAnpo@opnaong (AMXM) onwg auTtd £xouv ekdoBei and Tnv Emirponry
Algbvav AoyioTikwv MpoTunwv (IASB), KaBwg Kal TWV EPPNVEIQV TOUG, ONWG auTég €xouv €kdoBei and Tnv Emirponry

Epunveiag NpotUnwv (I.F.R.1.C.) TG IASB.

O! OIKOVOUIKEG KATAOTAOEIC €XOUV KaTapTioTei and Tn Aloiknon Baon Twv Aigbvav MpoTUnwv XpnuaTooiKoVOUIKNG
MAnpo@opnong («AMXM»), nepiAauBavopévav Twv AleBvwv AoyioTikov MpoTUnwv («AAM») Kal EPUNVEIQV MOU EXOUV
€kd0oBei anod Tnv Enimponn Alepunveiov Twv AleBvmv MpoTunwv XpnuaToolkovolikng MANpo@opnong, Onwg £Xouv UIBeTNBei
and Tnv Eupwnaikr 'Evwon kai ANXI nou £xouv ekdoBei and Tnv 1ASB.

H IASB €xel ekdwael pia oglpd ano npoTuna Ta onoia avapepovTal wg «IFRS Stable Platform 2005». O ‘OpiAog epapuolel To

IFRS Stable Platform 2005 and Tnv 1" Iavouapiou 2005 To onoio nepiAauBavel Ta akoAouBa npdTuna:

AN 1 Mapouaiaon Twv OIKOVOUIKGV KaTaoTaoswy

AATL 2 Anobéuara

AAN. 7 KaTaoTAoEIC TAUEIaKWV pOmv

AATL 8 KaBapd Képdog 1 Znuia Xpnaongc, Baaika Aden kai peTaBoAég aTig AoyioTiké MeBodoug

AN 10 l'eyovoTa PETA TNV NUEPOMNVIA TOU IGOAOYIOHOU

AN 11 KataokeuaoTikd cupBoAaia

AN 12 ®Opol £1000MUaATOC

AAT. 14 MAnpo@dpNnaon Katd TopEa

AT 16 Evowpara MNayia

AN 17 MioBwoEIg

AAM. 18 ‘Ecoda

AT 19 Mapoxeg o€ epyalopevoug

AAT. 20 NOYIOTIKN TWV KPATIKGOV EMNIXOPNYNOEWV KAl YVWOTON0INON TNG KPATIKNAG UNOaTNPIENG

AATL 21 O1 eMIdpAoeIg TWV PETABOAWY OTIG TILEG TOU OUVAAAAYHATOG

AN 23 KoaoTog daveiopou

AN 24 M'VWOTOMOINJEIG CUVOESEUEVWV HEPWV

AT 26 AoYIOTIKN angikdvion kal Napouciacn Twv NPOYPApHAT®wyY anoxwpnong Npoownikol

AN 27 Evonoinpéveg OIKOVOUIKEG KATAOTACEIG Kal AOYIOTIKN ENEVOUCEWV O BUYATPIKEG

AAT. 28 NOYIOTIKN) €ENEVOUCEWV OE GUYYEVEIG ETAIPEIEG

AT 29 Ol OIKOVOIKEG KATAOTACEIG O UNEPNANBWPIOTIKEG OIKOVOIEG

AN 30 M'VWOTOMOINCEIG |E TIG OIKOVOUIKEG KATAOTACEIG TwV TPaAnel®v kal TwV OHoiwv
XPNHATOMIOTWTIKWV 1I5pUHATWV

AATL 31 XpNUATOOIKOVOUIKN Napouaciaon Twv JIKAIWPATWY g€ Kolvonpagieg
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AL 32
AAT. 33
AN 34
AAT. 36
AN 37
AAT. 38
AT 39
AT 40
AATL 41
ANXI.
ANXI.
ANXI.
ANMXIL
ANMXIL

a ~r W N P

ANXI. 6
ANXn. 7

10

XpNUaToOIKOVOUIKA PETa: MVWOTONOINCEIG Kal mapouaiaon

Kepdn ava petoxn

EvOIAQEDEG OIKOVOUIKEG KATAOTAOEIG

Meiwon Tng a&iag oToIXEiwY TOU EVEPYNTIKOU

MPoBAEWEIG, EVOEXOLEVEG UNOXPEWTEIG KAl EVOEXOUEVEG ANAITHOEIG

AuAa oToIxEia TOU EvEPYNTIKOU

XpNHATOOIKOVOUIKG PEoa: Avayvapion Kal anoTipnon

Enevduoeig o AkivnTa

Mewpyia

MpwTn pappoyn Twv A.M.X.MM.

MANpwUEG HE oToIxeia kaBapng BEang

Evonoinon enixeiprioewv

Ao@palNioTIKG oupBoiaia

Mn KukAOpOpPOUVTa OTOIXEIa EVEPYNTIKOU KATEXOWEVA NPOG NWANGN Kal AlGKOMNEIoES
ApacTnpIOTNTEC

E&epelivnon Kal EKTINGN OPUKTQV NOPWV

XpNUATOOIKOVOUIKA PECA: MVWOTOMNOINCEIG KAl CUPNANPWHATIKY Npooappoyr oo AAM 1,

Mapouaiaon Twv Oikovopikwv KataoTdoswv - M'vwoTonoinoeig Kepalaiou

H oUvTagn oIKoVopIK@V KaTaoTdoswv oUPGwva We Ta AMXI anaitei Tn Xprion eKTINAOEWY Kal Kpiong Katd Tnv €(Qapuoyn

TV AOYIOTIKWV apXwv TnG ETaipeiag. ZnuavTikég napadoxeg and Tn Aloiknon yia TNV papuoyr TwV AOYIOTIK®V HEBOdwWY

TNG €TaIpeiag €xouv enionyaveei dnou KpiveTal KATAAANAQ.

'OAa Ta ANXM nou €xouv ekdoBei anod To IASB kal 10XUOUV KATd TNV oUVTAEN AUTWV TV OIKOVOMIKWY KATAGTACEWV £X0UV

uloBeTnBei and To Eupwnaikd ZupBoUAio peEow Tng diadikaaiag enikUpwaong TnG Eupwnadiknig Enimponng («EE»), ekTOG anod To

AlgBvég NoyioTiko MpdTuno (AAM) 39 «XpnUaToOIKOVOMIKA HEA: Avayvmpion Kal anoTiunon». Z€ GUVEXEId TNG €I0NYNONG

Tn¢ Emimponng AoyioTikrig Tunonoinong, To SupBoUAio uioBETNoE Toug Kavoviopoug 2086/2004 kai 1864/2005 nou anaitolv

TN xpnon Tou AAM 39, eKTOG anNd CUYKEKPIUEVEG OIATAEEIG MOU ApopoUV OE avTIoTABUIoN XapTo@UAAKiou KaTaBeoewy, and

OAEG TIG eI0NYHEVEG eTalpeieg and Tnv 1n Iavouapiou 2005.

Eneidn o 'Opihog dev ennpealetal anod TiG SIaTAEEIG nou agopolv OTnNV avTioTABuIon XapTopuAakiou nou dev anarrouvTal

and Tnv ékdoon Tou AAM 39 nou éxel enikupwbei and Tnv EE, ol NAPOUCEG OIKOVOUIKEG KATAOTACEIG £XOUV OUVTayOei

oUp@wva pe Ta AMNXMN dénwg €xouv uloBeTnBei and Tnv EE kai Ta AMXI nou €xouv ekdoBsi anod To SAAMM.
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7. BAZIKEZ AOTIZTIKEZ APXEZ

O1 AOYIOTIKEG apxéG BACEl TWV OMoiWV CUVTACCOVTAl O OUVNMUEVEG OIKOVOMIKEG KATAOTACEIG Kal TIG OMOIE CUOTNHATIKA

£@appolel o ‘'OUINOG gival oI aKOAOUBEG:

7.1. Evonoinon

OuyaTpikég: Eival 0Aeg ol eTaipeieg nou dloikoUvTal kal EAéyXovTal, Aueoa r Eupeca, anod AaAAn eTaipeia (UNTPIKN), €iTE
HECW TNG KATOXNG TNG NASIOWNQIag Twv PETOXWV TNG ETAIPEIAG GTNV onoia &yive n enévduan, €iTe LEOW TG €EAPTNONG TNG
and Tnv TeEXvoyvwaia nou Tng napexel o 'OpIAoG. AnAadr), BuyaTpIkeG gival ol ENIXEIPHOEIC NAVW OTIG OMOIEG AOKEITAl EAEYXOG

and Tnv uUnTpik. H INFORM M. AYKOZ A.E anokTa kal aokei EAeyx0 HECW TWV JIKAIWHATWY Yh(ou.

H Unap€n Tuxov duvnTIKGOV JIKAIWKATWY WHPOU Ta onoid €ival acknolpua Kata Tov XpOvo OUVTAENG TWV OIKOVOUIKGOV
KaTaoTacewv, AaUBAvETal uNOWn MPOKEIUEVOU va OTOIXEIOBETNOE av n UNTPIKN aokel Tov €Aeyxo eni Twv BuyaTpik®v. Ol
BuyaTpikeG evonolouvTal NANPwG (oMK evonoinan) pe Tn PéBodo Tng eayopdg and Tnv nuepopnvia mou anokTaral o

€NEYXOG €M’ AUTWV Kal NaUoOUV va evonoloUvTal and Tnv NUepounvia nou TETolog EAeyXog dev ugioTaral.

H g&ayopa Buyatpikng anod Tov OpiIAo AoyioTikonoleital Bacel TnG PeBodou TnG ayopds. To KOOTOG KTRONG Hiag BuyaTpikng
gival n giAoyn afia Twv NEPIOUTIAKWV OTOIXEIWV Mou dOBNKav, TWV HETOXWV MOU €kDOONKAV KAl TWV UMOXPEWOEWV MOU
avaAneenkav Kata Tnv nuepopnvia Tng avraliayng, nAéov Tuxov KOOTouG apeca ouvdedepévou We Tn ouvaliayn. Ta
€EATOUIKEUPEVA NEPIOUDIAKA OTOIXEIQ, UMOXPEWTEIG KAl EVOEXOUEVEG UMOXPEWOEIG NOU AMOKTAVTAl O€ Wia ENIXEIPNUATIKN
OUVEVWON EMIYETPWVTAI KATA Tnv €£ayopd OTIG €UAOYEG a&ieG TOUG aveEaPTNATWG TOU NOCOCTOU CUMUETOXNG. TO KOOTOG
ayopdg népav TnG eUAoyng a&iag Twv eni PEPOUC OTOIXEIWV NMOU anokTnBnkav, karaxwpeital wg unepaia. Av To oUVONIKO
KOOTOG TNG ayopdg e€ival HIKpOTEPO and Tnv eUAoyn afia Twv eni PEPOUG OTOIXEIWV Mou anokTneénkav, n dlapopd
KaTaxwpeiTal aueca ora anoteAéopaTa. H eTaipeia avayvwpilel Tig enevdloEIg TNG OTIG BUyaTPIKEG OUKPWVA WE Ta AAM 27

OTO KOOTOG KTHONG, HEIWHEVO KATA TUXOV AMOUEIMOEIG CUPPWVA We To A.A.M.36.

EIIKG yIa TIG ENIXEIPNUATIKEG GUVEVWOEIC MOU €ixav NpayuaTtonoindei npiv Tnv nuepopnvia perdBaocng Tou Opidou oTta AMXM
(1n Iavouapiou 2004) xpnaidonoinenke n g&aipean Tou AMXI 1 kai dev epappoOoTNKE avadpopika n péBodog Tng eEayopdc.
>Ta nAaiola Tng napanavw e&aipeong n ETaipeia dev enavunoAdyioe To KOOTOG KTHONG Twv BUyaTpik®wy Nou €ixav anokTnoei
npiv and Tnv nuepopnvia peTaBaong ota ArXM, ouTe Tnv €0Aoyn afia TWV ANOKTNOEVTWY OTOIXEIWV TOU EVEPYNTIKOU Kal
TWV UMOXPEWOEWY KATA TNV nuepounvia Tng e€ayopdc. Katda ouvenela, n unepa&ia nou avayvwpioTnke katd Tnv nuepopnvia
peTaBaong, oTtnpixbnke otnv €faipean Tou AMXM 1, unoloyioTnke pe PBAon TIG NponyoUHEVEG AOYIOTIKEG APXEG Kal
aneikovioTnKe PE Tov idlo TPOMo nou aneikovifoTav cUPPWVA WE TIG TEAEUTAIEG ONUOCIEUEVEG OIKOVOUIKEG KATAOTATEIG TOU

Opilou npiv Tn peTaBaon ora AMXM.

AlETaIpIKEG OUVAAAGYEG, unohoina Kal Pn npayuaronoinyéva képdn anod ouvalayeg PETAEU Twv eTaIpelv Tou Opilou
anaAeigpovTal. O1 un npayyaronoinyeves {nUIEG, eniong anaAsigovTal, EKTOG €av n cuvalhayn napexel evOeielg anopeiwaonc,

TOU METABIBAcBEVTOG OTOIXEIOU EvepyNnTIKOU.

O1 \oyIOTIKEG apXEG TwWV BUYaTPIK®V £XOUV TpoMonoinBei WOTE va €ival OPOIOHOPQPEG HE AUTEG NOU £Xouv UIoBeTNOei and Tov
‘OMIAO.
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H dopr Tou Opihou katd Tnv 31" /3/2007 €xel wg €8NG:

MAnpopopIaka aToIxeia yia TIG BuyaTpIKEG ENIXEIPAOEIG Nou nepIAapBavovTal aJeoa ) EPPeca OTnv EvVonoinan

Enwvupia 'Edpa MooooTd Mo000TO CUMHETOXNG OTO KEPAAAIO TNG BUyaTpIKAG AOINGV (EKTOG
OUMMETOXNG TNG TNG UNTPIKAG) EVOMOINUEVWY EMIXEIPHTEWY ) NPOCMNWY MOU
UNTPIKAG OTO £vepyoUV yia Aoyapiacpd Twv EMIXEIPHOEWY auTwV /
KEPAAAIO TNG MéBodog Evonoinang
BuyaTpIknAg
EKTYNQTIKH BOPEIOY BL.ME. ZINAOY 85,9% Aev unapyel / OAikr) Evonoinon
EANAAOZ ALE. OEZ/NIKH
TERRANE LTD KYMPOZ 100% Aev unapyxel/ ONikr) Evonoinon

95% WEOW TNG
INFORM LYKOS KYMPOZ TERRANE LTD
(ROMANIA) LTD
99,997% péow TNG

INFORM LYKOS S.A. POYMANIA INFORM LYKOS (ROMANIA) LTD
97,44% LEOW TNG
COMPAPER POYMANIA INFORM LYKOS (ROMANIA) LTD
CONVERTING
LYKOS PAPERLESS KOPQMI 99,91% Aev unapyxel/ ONikr) Evonoinon
SOLUTION A.E.

Zuyyeveig: Eival ol enixeiproeig auTég navw oTIG onoieg o 'OMIAOG UMOpPE va aokroel onuavTikn enippor) aA\a dev nAnpolv
TIC NpoUnoBEcEI yia va XapakTnpioToUuv e€iTe BuyaTpikEG €iTe OupdeToXn o koivonpa&ia. O napadoxég nou
xpnoiponoinenkav and Tov 'OpIA0 ouVIOTOUV OTI TO KATEXOWEVO NOCOOTO WETAEU 20% kal 50% OIKAIWPATWV YrQou Wiag
eTaipeiag unodnAwvel ONEAavTIK €nippory NAvw oTnv €Taipeia auTr). EnevdUOEIG OE OUYYEVEIG EMIXEIPNOEIG apXIKa
avayvwpifovtal To KOOTOG Kal Katoniv BewpoulvTal OTI Xpnaolgonoiolv Tn WEBodo Tng kabapng Béong. 2To TEAOG kaBe
XpNong, To kOOTOG auavetal pe Tnv avaloyia Tng enevdUTpIag enixeipnong oTIG METABOAEG TnG kaBapng Béong Tng
€NeVOUOEVNG ENIXEIPNONG Kal PEIWVETAI [E TA AapBavopeva anod Tn OUYYevr Hepiouara.

‘Ocov apopa TnVv unepa&ia anokTnong, auTr Heiwvel TNV agia TNG CUPKETOXNG HE EMIBAPUVON TWV ANOTEAETUATWY XPriong,

oTav JelwveTal n agia Tne.

To pepidio Tou Opidou oTa KEPDN N TIG {NMIEG TWV OUVOEDEPEVWV EMIXEIPNOEWY WETA TNV €Eayopd avayvwpiletTal oTa
anoTeAéOHATA, EVQ) TO HEPIDIO TwV WETABOAWV TwV ANoBeUdTIKWV WETA TNV €Eayopd, avayvwpileTal ota anobeparika. Ol
OUCOWPEUPEVEG METABOAEG ennpealouv Tnv AoyioTikr a&ia Twv enevdUoswv Ot OUVOEDENEVEG enixelproslg. ‘OTav n
ouppeToxn Tou Opilou oTig {nuieg oe pia ouyyevn enixeipnon looUTal ) unepPaivel Tn GUMKETOXN TNG OTN OUYYEVH
€nixeipnon, oUPNEPIAAUBAvoOpEVAV ONoIWVONMNOTE AAWV ENICQAA®Y anaimmoswv, o ‘Opihog dev avayvwpilel NepAITEPW
{nuieg, €KTOG Kal av Exel KAAUWEI UNOXPEWTEIG ) EXEI EVEPYNOEI NANPWHESG €K HEPOUG TNG OUYYEVOUG EMIXEIPNONG Kal €V YEVEI

€KEIVWV MOU MNPOKUNTOUV anod Tn HETOXIKN 1I010TNTA.

Mn npaypatonoinuéva kEpdN anod ouvalhayEg peTa&l Tou OpIAOU Kal Twv GUVOEDEPEVWVY ENIXEIPNOEWY analgipovtal kata
TO NOCOOTO GUMHETOXNG Tou OMIAOU OTIG OUVOEDELEVEG ENIXEIPNOEIG. Mn NpaypaTonoinuéveg INUIEG anaAeipovTal, EKTOG av
n ouvaAhayr) napExel evOEIEEIC anopeinong Tou YETaPIBAcOEVTOC NEPIOUTIAkoU aToixeiou. O AOYIOTIKEC APXEG TWV CUYYEVOV

€MIXEIPAOEWV TPOMOMOIOUVTAl WOTE VA €ival OUOIOHOPPEG HE AUTEG NMOU £Xouv UI0BeTNBei anod Tov ‘OuIAo.
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7.2. MeTtarponn §&vou vopiopaTog
OI €VOMOINUEVEG OIKOVOUIKEG KATAOTACEIG napouaialovtal gs eupw (€), Mou €ival To ASITOUPYIKO VOUIONA Kal TO VOWIoKUa

napouaiacng TnG UNTPIKNC ETaipeiac kar OAwv Twv Buyatpikwv Tne.

O1 ouval\ayeg og &€va vopiopaTa JETAaTpENOVTal OTO AEITOUPYIKO VOUIOHA HE TN XPron TV ICOTIHIWV Nou IoXUouV KaTta Tnv

nUepopnvia Twv cuvalAaywv.

KEpdn kar {npiEG and ouvaAaypaTIKEG SIapOPEG 01 OMoieG NPOKUNTOUV anod TNV ekkabdapion TETOIWV CUVAAAYQV KATd TNV
dldpKela TNG NEPIOSOU Kal and Tnv HETATPONN TWV VOUIOUATIKAV COTOIXEIWV Mou ek@pdalovral oe &Evo vopioua Me TIG
I0XUOUCEC ICOTIHIEG KATA TNV NUEPOUNVia I00AoyIoHoU, KaTaxwpoUvTal ota anoteAéoparta. O cuvaAAaypaTiKEG dIapopE
and Jn VOuIoHATIKA OTOIXEId Nou anoTIJwvTal aTnv eUAoyn agia Toug, BewpolvTal w¢ THAKA TNG EUAOYNG agiag kal GUVENWG

KaTaxwpoUVTal Orou Kai ol dlapopeg TnG elAoYNG agiac.

O1 ekTOG EANGDOG SpaaTnpidTnTeg Tou Opidou og EEva vopiouata (ol onoieg anotehoUv kATA Kavova avanoonacTo HEPOG
TV dpacTNPIOTATWY TNG UNTPIKNAG), HETATPENOVTAI OTO VOUIOHA ASITOUPYIAaG WE TNV XPron TWV ICOTIHIOV Nou IoxUouV Katd
TNV NUEPOUNVIa TWV CUVAANAYWV, €V® Ta OTOIXEId TOU €vepynTikoU Kal naénTikou Twv dpacTnpioTNTWV OTO EEWTEPIKO,
oupnepIAauBavouEvmv TnNG unepagiag kalr Twv avanpooapuoywv Tng eUAoyng agiag, mou npokUNTouV KATd Tnv evonoinon,

peTaTpénovral o Eupw We TIG oUVAAAAYUATIKEG I00TIKIEG NOU I0XUOUV KATA TNV NUEPOUNVIA TOU IGOAOYICHOU.

7.3. EVOWHATEG aKIVTONOINCEIG

Ta nayia nepiouciaka oTolxeia aneikovifovTal aTIG OIKOVOUIKEG KAaTAOTACEIG WG EENG :

a) Ta oikoneda oTnv agia KTrong Toug HEIWHEVN HE TUXOV anagiwoelg.

B) O1 Noingg katnyopieg nayiwv oTIG afieg KTNOEWG TOUG, HEIMHPEVEG HE TIG OUCOWPEUHEVEG aAMOORECEIG Kal TIG TUXOV
ana&lwoeig Toug,.

01 a&jeg auTeg aneikovilovTal JEIWKEVEG KATA (a) TIC CUOOWPEUKEVEG ANOoBETEIG Kal (B) TNV TuXOv anaiwon Twv nayiwv.

To KOOTOG KTNOEWG TwV Nayiwv nepINaPBAvel OAEG TIC APETA ENIPPINTEEG DANAVEG YIA TNV ANOKTNGN TWV OTOIXEIWV.

MeTayeveaTepeg dandveg kaTaxwpouvTal g€ enav&nan TnG AoyIoTIKNG a&iag Twv evomPaTwv nayinv N wg EEXwpIoTo naylo
MOVOV KaTd TNV €KTAoN Nou ol 3anaveg auTeG auEavouv Ta PEANOVTIKA OIKOVOWIKA OQENN MOU avapeveTal va eiopeloouV ano
TNV XPAon Tou naylou OTOIXEioU kdl TO KOOTOG TOUG Mnopei va empetpnBei aioniota. To kOOTOG EMICKEUWV KAl

OUVTNPNOEWV KATAXWPEITal OTA anoTeAéopaTa OTav npayuaronolouval.

O1 anooBETEIG TwV AAWV OTOIXEINV TWV EVOOUATWV nayiwv (NAnv oikonédwv Ta onoia dev anooBévovTar) unohoyifovTal e

Tn oTabepn PEB0SO PETa oTNV WPENIUN {wr) TOUG Mou €XEl WG EENG:

KTipia 20-50 £Tn
MnxavoAoyikog eEonAIoHoG 3-20 €T
AuTokivnTa 10 €mn
Noinog g5onAIopog 3-20 €T
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Or1 unoAelpuaTikeG a&ieg Kal ol WPENHEG {WEG TWV EVOMUATWV NAYIWV UNOKEIVTAI O€ enavegETacn oe KABe nuepounvia
IcoAoyiopoU. ‘OTav ol AoYIOTIKEG afieg TwV EVOWUATWV akivnTonoinoswy unepBaivouv Tnv avaktiaoidn agia Toug, n diagopa

(anopeiwan) kaTaxwpeital aueoa wg €€000 aTa anoTeAéouara.

Katd Tnv nwAnon evowuaTwy akivnTonoInoewy, ol SIapopeg HETAEU TOU TIUAKATOG Nou AdPBAVETAl KAl TNG AOYIOTIKNG TOUG
afiag kataxwpoUvTal w¢ kEPdN N {nuiec ota anoteAéopara. O1 EMNICKEUEG Kal CUVTNPNOEIG KaTaxwpoUvTal oTa £€0da TnG

nepIOdOU NMou apopouv.

O1 1310NapayoleVEG EVOWMMATEG AKIVNTOMOINCEIG OTOIXKEIOBETOUV MPOOBNKN OTO KOOTOG KTNOEWG TWV EVOMUATWV
aKIivnTonoInoewv o€ agieg nou nepIAapBavouv To APedo kOOTOG HICBOdOCIAG TOU MPOCWMIKOU, MOU CUMHETEXEI OTNV

KATaoKeun (avTioTOIXEC EPYODOTIKEC EI0POPEC), KOOTOC AVAAWBEVTWY UNK®Y Kal GAAA YEVIKA KOOTH.

Ta oikdneda kal Ta KTipia anoTiunénkav katd Tnv nuepounvia peTapBaong ota AMNXM (01/01/2004) oto (deemed cost),
oUPP®Va e TIG dIaTateig Tou AMNXM 1. Q¢ «TEKPAIPOPEVO» KOOTOC Bwpeital n eAoyn a&ia Tou nayiou e&onhiopol Kata Tnv
nUepopnvia peTapaong ora AMXr, n onoia NpoadiopioTNKE PETA and PEAETN aveEApTNTOU OIKOU EKTILNTOV.

7.4. ‘Aula nepiouciakd aToixeia kai unepagia
>Ta duAa nepiouaiaka oToixeia oupnepiAapBavovTal ol adeleg AoyiopikoU. O1 adeieg AoyiopIkoU anoTIPvVTal 0TO KOGTOG
KTroewg peiov TIg anoaBeaelg. O1 anooBéoelg dievepyolvTal e T oTaBepr) PEBoSO kaTa Tn SIApKeIa TNG WPENIKNG wNG TwV

gToIXEiWV aUTWV N onoia unoAoyigeTal and 5 £wg 10 xpdvia.

>Tnv unepaia nepiappaveral n diapopd HETAEU Tou KOOTOUG ayopdg kal Tng €0Aoyng afiag Tou evepynTikoU Kal Tou
naénTikoU BuyaTpiKng eMIXEipnONG kaTd Tnv nuepounvia Tng €€ayopdc. H eTaipeia katd Tnv nuepopnvia Tng ayopdag
avayvwpilel TNV unepa&ia Nou NPOEKUYE anod TNV anoKTnaon, WG £va OTOIXEIO TOU EVEPYNTIKOU, Kal TNV Ugavilel oTo KOOTOC,.
To kOOTOG QUTO €ival i00 e TO MOCO KATA TO OMOIO TO KOOTOG evonoinong unepPaivel To Wepidlo TG enixeipnong, ota

OTOIXEIQ TOU EvepyNnTIKOU, OTIG UNOXPEWTEIG KAl OTIG EVOEXOHEVEG UNOXPEWTEIG TNG anokTnBeioag Taipeiac.

MeTa Tnv apyikn avayvopion n unepagia anoTiuaTal oTo KOOTOG MEioV TIG CUOOWPEUNEVEG {NUIEG AOYw Heiwong Tng agiag
™G H unepa&ia dev anooBéveral, aA\d eEeTdleTal €ThoIa yia TUXOV Weiwon TnG agiag Tng, €dv uNAPXOUV YEyovoTa nou

napexouv evoei&eig yia {npia oUpewva pe 1o AA.M. 36.

3TNV NeEPINTWON Nou To KOOTOG TNG amnoKTNONG eival HIKPOTEPO anod To WePIdIo TNG €Taipeiag oTa idla ke@ahaia Tng
anokTnBeioag enixeipnong, TOTE N NPWTN unoAoyilel &ava To kOOTOG TNG ANOKTNONG, ANOTIUA TA OTOIXEId TOU EVEPYNTIKOU,
TIG UMOXPEWOEIG Kal TIG EVOEXOHUEVEG UMOXPEWOEIG TNG anokTndeioag enixeipnong kal avayvwpilel aneuBeiag oTa

anoTeAéopaTa Xprnong wg kEpdog onoladnnoTe diapopd Napayeivel JETA Tov enavunoAoyiopo.

7.5. ‘EE0da £peuvag kal avanTuing
Ta €8oda €peuvag avayvwpilovral wg €€0da Tng Xpnong OTav auTa npokunTouv. Ta €§0da mnou npokUNTouvV AdYw
avanTuglakwv Npoypapuatwy (kar OxeTiCovTal HE Tov OXEDIAOWO Kal OOKIMEG VEWV 1 BEATIOHEVQWV MNPOIOVTWV)

avayvwpilovTal WG aomPATeG akivnTOMOINJEIG €AV €ival NIBavo va Npoo@EPOUV OTNV eTalpeia JEAAOVTIKA OIKOVOUIKA OPEAN.
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Ta unoloina £€0da avanTu&ng karaxwpoUvTal oToug Aoyapiacpouc eE0dwv PONIC auTa npokunTtouv. 'EEoda avantuéng Ta
onoia Ot MPONYOUWEVEG OIKOVOUIKEG XPRoeIg €ixav kataxwpnBei oav €Eoda, Oev kataxwpouvTal 0av ACWMATEG

aKIVNTOMOINCEIG OE ETAYEVETTEPN OIKOVOMIKH XPron.

Ta €50da avanTtuéng Ta onoia €xouv kepalaionoindei anooBévovTal and Tnv ekkKivnon TnG €UMNOPIKNG NApaywyng Tou
npoiovTog, Bacn Tng oTadeprg HeBOdOU anooBeonC KATa TNV MEPIOdDO TWV AVAPEVOHEVWV WEQEAEIDV TOU MpoiovToc. H
XPOVIKN nepiodog andoBeang nou éxel uloBeTnBei and Tov 'OpiIAo dev unepPaivel Ta 5 €Tn.

Ta €€0da avanTugng Tng ETAIPEIAG MOU £XOUV avayVWPIOTEl WG ACMUATESG AKIVNTOMNOINCEIG ApopouV:
MpoidvTa f napaywyikn diadikacia nou €ival enakpiBwg kabopiopeva Kal ol dandveg nou avTioTolxoUv o€ auTd
pnopei va g&aTopikeuToUV Kal va unoAoyioTouv agionioTa.
Mnopei va anodeixBei n duvaToTnTa TEXVIKNG aglonoinang Tou npoidvTog f Tng diadikaaciag,.
H eTaipeia npoTiBeTal va napdayel kai va epnopeudei i va Xpnaoiponoliroel To npoiov ) Tnv diadikaaia.
Mnopei va anodeixBei 0TI undapxel ayopd yia To npoiov r Tn diadikacia ) OTI autd Ba eival Xpnaoipa yia Tnv
€TaIpeia oTNV NEPINTWON NoU NPOKEITAl va XpnaoidonoinBouv avTi va nwAnouyv.
Ynapyouv enapkeig nopol, n upnopei va anodeixBei 1 SlaBECINOTNTA TOUG Yia TNV OAOKAPWON Tou
npoypdupaTog kai Tnv eunopia n xpnon Tou npoidvrog n Tng diadikaciag. Ta €Eoda avanTtuéng dev
unepBaivouv To Noad nou niBavohoyeital 0TI 6a kAAUPOEI anod Ta OXETIKA PEANOVTIKG OPEAN (OIKOVOMIKA) HETA
TNV Apaipeon TV NEPAITEPW danavwv avanTugng Tou oxeTikoU KOOTOUG Napaywyng Kai Twv £08wv diabeong

Kal dloiknong nou ouvdEovTal APeda e TNV EUNopia Tou NPoidvToG,.

7.6. Anopeimon A&iag MNepiouciak®V ZTOIXEIWV

Ta oToIxeia Tou EvePyNTIKOU MoU £XOUV AnpoadiopioTn wPENKN {wr) dev anooBEvovTal kal UNOKEIVTAl O EAEYXO AMOKEIwoNG
€TNOiWG Kal 6Tav kanoia yeyovoTa kartadelkvUouv OTI N AoyloTikr a&ia pnopei va pnv €ival avaktoiyn. Ta oToixeia Tou
€vePyNTIKOU MOU anooBevovTal UNOKEIVTAl O EAEYXO anopsiwong TnG agiag Toug 6Tav undapyouv evOEIEEIG OTI N AOYIOTIKN
a&ia Toug dev Ba avaktnBsi. H avakTioiun a&ia eival To peyahlTepo noaod peta&l Tng kabapng TIUAG NwANoNG Kai Tng a&iag
Myw xpnong. H {nuia Aoyw peiwong Tng afiag Twv OTOIXEIWV TOU EVEPYNTIKOU avayvwpileTal and Tnv enixeipnon, oTav n
AoyioTikn a&ja Twv oToixeiwv autwv (f Tng Movadag Anpioupyiag Tapeiakwv Powv) eival peyaAlTepn ano To avakTholho

noco TouG.

KaBapry afia nwAnong Oewpeital To Nocd and Tnv NWANCN €vOG OTOIXEIOU Tou evepynTikoU oTa nAadioia piag
apQoTEPOBapoUC cuval\ayng oTnv oroia Ta WEPN €XOUV MNANPN YvQOn Kal NPooXwpoUv OIKEIOBEA®G, HETAG and Tnv
apaipeon KaBe NpOoBETOU AUECOU KOOTOUG dIABEDNG TOU OToIXEIOU EvepynTIKOU, ev®, agia Xprong eival n napouoa aia Twv
EKTIMOHEVWV UEANOVTIKOV TAUEIOKOV POMYV MOU AVAUEVETAl va EI0PEUCOUV OTNV ENIXEIPNON and Tn Xprion evoc oTolxeiou

€vepynTIKOU kal ano Tnv diIdBean Tou aTo TENOG TNG EKTINMUEVNG WPENILNG {wNG Tou.

7.7. XpNUATOOIKOVOUIKG HETT

XPNHATOOIKOVOUIKO LETO €ival KABe oUKBAcN Nou dNUIOUPYE £va XPNHUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU O€ pia enixeipnon
Kal J1a XPnHAToOIKOVOUIKN) UMNOXPEWEN 1 éva CUUHETOXIKO TITAO OE Hia GAAN enixeipnon.

Ta XpnuaToolkovopika Péoa Tou Opilou Ta&ivopouvTal OTIG NAPAKATW KATNYOpIieG e BAcn Tnv ouadia ThG oUPBAcnG Kal To

OKOMO Yyia TOV OrMoio arnoKTrienkav.
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7.7.1. XpnHAaTooIKOVOMIKA OTOIXEIQ ANOTIN®UEVA 0TV EUAoYN a&ia Toug HECK TG KATACTAONG
anoTeAecpaTWV XpRONG
MpOKeITal yIa XPNHATOOIKOVOMIKA GTOIXEIa EvEPYNTIKOU, MOU IKavoroloUv onoladninoTe ano TIG NapakaTw npolnob&oeig:
0  XpnHUATooIKOVOUIKA OTOIXEId €vepynTIkOU MOU KATEXOVTAl Yia €UMOPIKOUG OKomoUg (CupnepidapBavovralr Ta
napaywya, EKTOG ano €Keiva nou €ival KaBopIoUEVa Kal anoTEAECUATIKA PECA avTIOTABIONG, AUTA MOU AMOKTWVTAI
N OnuioupyoUvTal Pe OKOMO TNV MNWANCN I TNV €navayopd Kal TEAOC auTd Mou anoTeAoUV WEPOC €vOC
XapTOpUAAKiou anod avayvwpiopEVa XpnHAaTooIKOVopIKa HETQ).
o0 Kartd Tnv apxikr avayvopion opieTal and Tnv €nixeipnon wg oToixeio nou anoTiydral oTnv €uloyn agia, pe

avayvwpion Twv JeTaBoAwv oTtnv KatdoTaon AnoTeAEoUATwY Xprnong.

>Tov IooAoyiopd Tou Opilou o cuvalAayEG Kal n anoTignon o eUAOYEG agiec Twv Napaywywv ansikovifovral os EexwpioTa
KovOUAIQ Tou EvepynTikoU kal TwV YNOXPEWOEWV WE TITAO «Mapdywya XpnuaTooIKOVOUIKA ZTolxeia». O1 HeETABOAEG oTnv
€uAoyn aia Twv Napaywywv KataxwpoUvTdl oTnv KaTaoTaon anoTeAEoUATwv xprnong. O ‘Opilog dev kaTeixe enevouUOEIg

auTnG TNG KaTnyopiac.

7.7.2. Adaveia Kkai anaiTnoeig
MepiAauBavouv pn napdywya XpnHaToOIKOVOUIKA OTOIXEId EVEPYNTIKOU HE OTABEPEG 1) MPOCDIOPICHEVEG NANPWHEG, Ta onoia
Oev dianpaypaTelovTal OE EVEPYEC ayOpEG. ZTNV kaTnyopia auTn (Adveia kai Anaitnoeig) dev nepiAauBavovrai:

o Anaimosig and npokaTaBoA&g yia ayopd ayabwv fi UNNPETIQV,

0 AnaITioeIg Nou £X0UV va KAvouv [e dogoAnyieg popwv, ol onoieg Exouv eniBAnBei VOUOBETIKA and To KPAToG,

o Omdnnote dev KaAunTeTal and oUPBacn woTe va Sivel dikaiwpa oTnv enixeipnon yia Aqyn HeTpNT@V 1 AV

XPNHATOOIKOVOUIK®Y NAYIWV OTOIXEIWV.

Ta daveia kai ol anAITioeIg nepIAaPBAvovTal oTo KUKAOPOPOoUV EVEPYNTIKO, EKTOG aNO ekeiva We ANEEIG MeyaAUTEPEG TwV 12
pnvov and Tnv nuepopnvia IoohoyiopoU. Ta TeAeuTaia oupnepiAapBavovTal oTa WPn KukAogpopoUvTa OToIxeia Tou

EVEPYNTIKOU.

7.7.3. EnevdUOEIG KATEXOHEVEG WG TN AREN
MepiAauBavel pn napdywya XpnHaToolKOVOMIKA MNEPIOUCIAKA OTOIXEId HE NAyieG N NPOCdIOPIOPEVEG MANPWHEG Kal
ouykekpIpévn AfEN kal Ta onoia o ‘OMIAOG €xel TNV NpoBeon kal Tnv duvaToTnTa va Ta diakpaTtroel wg Tn Afén Toug. O

'OINOG Bev KaTeixe enevOUOEIG QUTAG TNG KATNyopiac.

7.7.4. AiaO&cipa yia N®ANCN XPNHATOOIKOVOHIKG OTOIXEIA EVEPYNTIKOU

MepiAapuBavel un napdywya xpnpaToolKoVoUIKA NEPIOUTIAKA OTOIXEIa Ta onoia giTe NpoadlopifovTal g auTiv TNV KaTtnyopia,
€iTe dev pnopolv va evraxBouv e kAnoia ano TiG aVWTEPW.

>Tn ouvéxela, Ta diIaBéaiya NPog NWANCN XPNHATOOIKOVOUIKA MEPIOUTIAKA GTOIXEIa anoTIdwvTal oTnv UAoyn a&ia Toug kal
Ta OXeTIKA kEPON N {NMIEG KaTaxwpoUvTal o anoBepaTikd Twv IBiwv KeEPaAAainv HEXPI T OTOIXEId auTa va nwAndolv n

XapakTnpioBoUV w¢ anopeIwpéva.

Katd Tnv nwAnon r 6Tav XapakTnpioboluv w¢ anopeiwyeva, Ta kEPSN f ol {NUIEG METAPEPOVTAl OTA anoTeAéoATa. Znuieg

anopEsiwong Nou £xouv avayvwplioBei oTa anoTeAéopata Oev avTIOTPEPOVTAl HECW AMOTEAECUATWV.
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O1 ayopég kal ol NWANCEIG Twv enevdUOEwV avayvwpifovral Kkatd Tnv nuepounvia Tng ouvaAAayng nou €ivalr kai n
nuepounvia nou o 'OpAog deopeleTal va ayopdosl 1 va NwAnoel To oToixeio. O enevdUoeIg apxika avayvwpilovral aTnv
€UAoyn a&ia Toug NA£ov Twv APeoa enIPPINTEWV OTn cuvalayn danavav, pe eEaipeon 000V aQopa TIG APETA EMIPPINTEEG
oTn ouvaAAayn dandveg, yia Ta OTOIXEia ekeiva Nou anoTidwvTal oTnv 0Aoyn a&ia Toug e YETaBOAEG aTa anoTeAéapara. Ol
enevdUoelg diaypagovtal 6Tav To dikaiwla OTIG TAUIaKEG poéG and TIG enevduaelg Anyel N peTaBiBaletal kal o 'OIAOG EXel

HETABIBACEI oUOINOWE OAOUG TOUG KIVOUVOUG Kal TIG VTAROIBEG NMOU auvendayeTal n 1810KTnaia.
Ta ddveia Kal ol anaiTrhoeig avayvwpiovTal oTo avanooBeaTo kOaToG BAcel Tng PHeBOGdoU Tou NpayuaTikoU eNITOKiou.

Ta npaypartonoinpéva kai Pn npaypartonoinuéva kepdn f {nuieg nou npokUnTouv and Tig HETABOAEG TnG elAoyng agiag Twv
XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU anoTI®UeVA oTnv €UAoyn a&ia Toug He WETABOAEG OTa anoTeAéopara,

avayvwpilovTal oTa anoTeAéopaTa TNV NePiodo nNou NPoKUMTOUV.

O1 eUMoyeg afieG TV XPNHUATOOIKOVOUIKWY OTOIXEiwV evepynTikoU nou eival dlanpaypatelolya O EVEPYEG AYOPEG
npoadiopifovTal ano TIG TPEXOUTEC TINEG {Tnong. MNa Ta un dianpaypateloipa oToixeia ol eUAoYeG agieg npoadiopiovTal Je
TN XProN TEXVIKWV anoTipnong onwg avaluon npdo@atwv cuvalhaywv, CUYKPICIMwY aTolXEiwv nou dianpayuatelovral Kal
npog&dpAnon Tapeiakwv powv. O un dianpaypateloidol O evepyod ayopd CUMHETOXIKOI TITAOI Mou €xouv Ta&ivounBei otnv
Katnyopia AlaBéoiya npog NwANON XPNHUATOOIKOVOUIKA aToIxeid Kal Twv onoiwv n eUAoyn afia dev eivar duvartov va

npoadIiopiaTel e a&lonioTia anoTIWVTal 0To KOGTOG KTMONG TOUG.

2€ KAaBe nuepopnvia IcoAoyiopoU o ‘'OINOG EKTING av UNAPXOUV aVTIKEIMEVIKEG eVOEIEEIG Nou va odnyolv OTO CUMNEPACHA OTI
TA XPNHATOOIKOVOUIKA GTOIXEId TOU EVEPYNTIKOU £XOUV UMOOTEI ANOKEinan. Ma PHETOXEG ETAIPEINV MOU £XOUV TAEIVOUNOE WG
XPNHATOOIKOVOMIKG oTolxeia dlabéoiya npog nwAnon, TETola €vOEIEn OUVIOTA N GNUAVTIKN I NAPATETAMEVN MEIWan TG
€UAoyng a&iag oe axéon We To KOOTOG KTNOEWG. AV OTOIXEIOBETEITAI anopeiwan, N cwpeudevn oTa idia kepaiaia {nuia nou

€ival n dlapopd PETAEU KOOTOUG KTNOEWG Kal eUAoyNG a&iag, JeTapepeTal aTa AnoTeAéouara.

7.8. AnoBépara

Tnv nuepopnvia Tou I00AOYICHOU, Ta anoBEPATa anoTIN@VTAl 0To XapnAOTEPO Tou KOOTOUG ) TNV Kabapr PEUCTONOINaIUn
aia. H kaBapr) peucTononoiun aia €ival n ekTIUNUEVN TIKA N®ANCONG OTn ouvnBIoPEVN MOPEId TWV €PYACIQV TNG
enixeipnong peiov onoladnnoTe OxeTIka £§0da NwANonG. To kOOTOG Twv anoBepdTwv Sev NePIANAPPBAVEl XPNHATOOIKOVOUIKA

€€0da.

7.9. EpnopikéG kal AoINéG anaiThoEIG

O1 anaitiosIg anod NeAATEG KaTaxwpouvTal apxika aTnv UAoyn afia Toug Kal PHETAyeVESTEPA ANOTIHWVTAlI OTO AvVanOOBECTO
KOOGTOG XPNOIMONoIQVTAag Tn PEBodO Tou anoTeAeopaTikoU eniTokiou, Weiov TV NpoBAewn yia peiwon Tng agiag Toug. =Tnv
nepPINTWon Nou n avanooBeoTn a&ia r To kOOTOG EVOC XPNHATOOIKOVOUIKOU aTolxeiou unepBaivel Tnv napoloa agia, TOTE To
OTOIXEI0 AUTO anoTIPATAl OTO AVAKTAOIKO Nocd auTou, dnAadn oTnv napouoa a&ia Twv HEANOVTIK®Y POWV TOU MEPIOUTIakoU
gToixeiou, n onoia unoloyifeTal pe BAon To NpaydaTikd apxikd emiTokio. H oxeTikn {nuia peTagéperal aneubeiag ota
anoTeAéopara xpnone. O1 {nuiEG anopeinang, dnAadr oTav undpxel avTikelevikn EvOeign OTI o ‘Opihog Sev eival oe Béon va
€10npagel 6Aa Ta Nood nou ogeilovTal Pe Bacn Toug cupBaTikoUc Opouc, avayvwpilovral ota AnoteAéopara.
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7.10. Tapelaka S1a0£cipa Kal I008UVapa TAPEIAK®OV S1a0e0ipwV

Ta diabeoipa kar 1oodUvapa dlabecidwv nepIAaUBAvouv Ta PETPNTA oTnv Tpanela kal OTo Tapeio Kabwg eniong kai Tig
BpaxunpoBbeapeg enevBUOEIG UYPNANG PEUCTOTNTAG ONWE Ta NPOIOVTA TNG Ayopdg XprHaTog kal ol Tpanelikég katabeoelg. Ta
NPOIOVTA TNG ayopdg XpnHaTog €ival XpnHaToolKOVOUIKA MEPIOUCIAKA GTOIXEId NOU anoTIHWVTAl aTnv glAoyn afia pHEow TNG

KATAoTAoNC ANOTEAEGUATWV.

7.11. Mn KukAOQOPpPIaKa NEPIOUCIaKa oToixeia Ta§ivounuéva we KpaToUHEVA NPoG NWANon

Ta nepiouciaka oToixeia nou diatnpolvTal Npog nmAnon oupnepidauBdvouv Ta Aoind neplouciakd  OToIxEia
(oupngpihapBavopévng TG unepagiac) kal Ta evowuara nayla nou o ‘OlIAoG okonelsl va NOUANCE! EVTOG eVOC £€TOUG and Thv
nUepopnvia Tagivopnong Toug wg “kpaToUpeva Npog nwAnon”.

Ta nepioudiaka aToixeia nou TagivodouvTal w¢ “kpaTtoUHeva NPoG NMANGN” anoTIM®VTal oTn XapnAoTepn agia PeTall Tng
AOYIOTIKNG a&iag Toug auEowG NpIv TNV Tagivounor Toug w¢ KpAaToUdeva Npog nNwAnaon, kal Tnv euloyn Toug a&ia peiov To
KOOTOG NWANoNG. Ta MEPIOUTIAKA OToIXEia Nou TagivodouvTal wg “kpaToUpeva Npog nwAnon” dev unodkeivTal o andoBean.
To kePdOG 1 N {nuia nou NpokUNTEl and TNV NWANCN Kal ENAVEKTIUNON TWV “KPATOUMEVWV MPOG NWANGN” NEPIOUTIAKMV

oToIXEiwv oudnepIAapBaveTal ota “aAa €0oda” kai “ala €£0da”, avTioTolxa, oTnV KaTaoTacrn anoTEAEGUATWY XPrionc.

7.12.  MEeTOXIKO KEPAAAIO
'E€0da Ta onoia npayuaronoloUvTal yia Tnv €kdoon METOXWV eP@avifovral PETA TNV aQaipeon ToU OXETIKOU (POPOU
€1000NaTog, O pEiWan Tou NpoiovTog TnG ékdoong. Ta €Eoda Ta onoia oxeTiovTal Je Tnv €kOOON HETOXWV Yid TNV

anokTnNon enixeiproswv nepIAaBavovTal oTo KOGTOG KTNOEWG TNG ENIXEIPNOEWS NOU AroKTATal.

Katd Tnv anokTtnon 1diwv PHETOXWY, TO KaTaBANBEV TiUnNua, CUMNEPINAUBAVOLEVMV Kal TV OXETIKWV danavav, aneikovideral

HEIOTIKA TV IBiwV KePaAainv (anoBeuaTikd unép To APTIO).

7.13. ®dopoloyia £1005QHaToG ka1 avaBaAAOHEVOG POPOG

H emBapuvon Tng nepiodou e GOPOUG €I00dNUATOG AnoTEAEITAl And TOUG TPEXOVTEG (POPOUG kal Toug avaBaiidpevoug
(POpouc, dnAadn Toug POPOUG N TIG POPOAOYIKEG EAAPPUVOEIG NOU OXETICOVTAl |E TA OIKOVOMIKA OMENN NMou MPoKUMTOUV
oTnVv nepiodo alha €xouv AdN kataloyioTei ) Ba kataloyioToUv anod TIC POPOAOYIKEG APXEG O dIAPOPETIKEG Nepiodouc. O
(POPOG €I003NATOG avayvwpileTal 0To Aoyapiaopd Twv anoTEAEOUATWY TNG NEPIOSOU, EKTOG TOU (POPOU EKEIVOU Mou agopd
ouval\ayég nmou kataxwprbnkav aneudeiag oTta idla kepdAaia, oTnv onoia MEPINTWON KaTaxwpeital aneubeiag, katd

avaloyo Tpono, oTa idia KepaAaia.

O1 TpEXOVTEG POPOI €1003NKATOG NEPINAKBAVOUV TIG BPaXUNpPOBECHEG UNOXPEWOEIG N Kal anaiTrhoeig Npog TIG dNPOCIOVOUIKEG
apxeC nou oXeTilovTal PE TOUG MANPWTEOUG (POPOUC £Mi TOU (POPOAOYNTEOU €I00JNUATOC TNG NEPIODOU Kal O TUXOV
NPOCBETOI POPOI EICODNALATOG NOU APOPOUV NPONYOUHEVES XPNOEIC.

O1 TPEXOVTEG POPOI ENIPETPOVTAI CUUPWVA HE TOUG (POPOAOYIKOUG OUVTEAEOTEG KAl TOUG (POPOAOYIKOUG VOHOUG Mou
€papuodovTal oTIG JIaXEIPIOTIKEG NEPIOSOUG LE TIG OMOIEC OXETICOVTal, Bacifduevol aTo PopohoynTeo kEPSOG yia TO £TOC.
'ONeg o1 aMayEg oTa BpaxunpdBeopa popoAoyika aToIxeia Tou evepynTikoU N TIG UNOXPEWOEIG avayvwpilovTal oav PEPOG

TWV POPOAOYIKGOV €EODWV OTNV KATAGTACN ANOTEAEOUATWY XPrONG.
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O avaBaA\dpevog @odpog €100dNKaTog NpoadiopileTal pe Tn PEBOSO TNG UNOXPEWONG MOU MPOKUNTEI anod TIC NPOCWPIVEG
SlaQopeG WETAEU TNG AoyIOTIKAG a&iag Kal TNG GOpPOAOYIKAG BAONG TWV OTOIXEIWY TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV.
AvaBal\opevog (opog eioodnuaTtog dev AoyileTal €av NPoKUNTEl and TNV apxikfy avayvmpion oToixeiou evepynTikoU 1
nadnTikoU o€ ouval\ayr, €KTOG EMIXEIPNUATIKAG OUVEVWONG, N onoia OTav €yive n ouvalhayn dev ennpéace oUTE TO

AoYIOTIKO OUTE TO (popoloyIkO KEPSOC N {nulia.

O1 avaBal\opeveg QOpoAOYIKEG aNAITHOEIG Kal UNOXPEWTEIG anoTIHWVTAl e BACN TOUG (POPOAOYIKOUG OUVTEAECTEG MOU
avapeveTal va epappooTolv oTnv nepiodo karta Tnv onoia 6a diakavovioTei n anaitnon n n unoxpéwon, AaupavovTag
unoyn Toug PoPOAOYIKOUG CUVTEAEDTEG (Kal POPOAOYIKOUG VOHOUG) Nou €xouv TeBel e 10XV 1} ouoIaoTIKd IGXUOUV HEXPI TNV
nuepopnvia Tou Ioohoyiopou. e NepinTwan aduvapiag capoug NpoadIiopioHoU TOU XPOVOU avacTpoPnG TWV NPOCWPIVOV
dlapopwV QAPUOZETAl 0 POPOAOYIKOG CUVTENEDTNG Nou I0XUEl KaTd TNV €NOUEVN TNG NHEPOUNVIAG EkDOONG TWV OIKOVOUIKWV

KATAOTACEWV.

O1 avaBaM\opeveg (popoAoyIKEG anaITROEIC avayvwpilovTal KaTta Tnyv €KTacn oTnv onoia 8a unap&el JeAAOVTIKO (popoAoynTED

KEPSOG yIa TNV XPNaidonoinon Tng Npocwpivig diagopag nou dnpioupyei TNV avaBarAopevn GopoAoyikr anaitnon.

O avaBaM\opevog (pOpoG €100dAKATOG avayvwpileTal yia TIC NPOCWPIVEG dIAPoPEC Mou NPOoKUNTOUV anod enevOUCEIG Of
BUYATPIKEG Kal OUVOEDENEVEG EMIXEIPNOEIG, e €Eaipeon Tnv MNePINTWON MOU N avacTpor] TWV NPOCWPIVAV dlapopwv

eAeyxeTal anod Tov ‘OpiAo kai ival mbavo OTI ol NPoowpIVEG Slagopeg dev Ba avaoTpa@ouv aTo NPoBAENTO PEANOV.

O1 nepIocoTEPeG alayeg oTIC avaBalNOUEVEG (POPOAOYIKEG AMNAITOEIG 1 UNOXPEMOEIG avayvwpilovTal oav €va KOPMATI Twv
POPOAOYIKWY EEOOWV OTNV KATACTACN ANOTEAECHATWV XPNong. MOvo auTeg ol ETABOAEG OTa aToIxEla Tou evepynTikoU N TIG
UMNOXPEWOEIG MOU ennpealouv TIC NPOCwPIVEG dlapopeg avayvwpilovtal kateuBeiav aTa idla kepdiaia Tou Opilou, ONWE N
€MAavekTiKNon NG a&iag Tng akivnTng NepIoUaiag, £XOUV WG anoTEAEOA N OXETIKA aAhayn oTiG avaBal\OUEVEG (POPOAOYIKEG

anaiTrioeIG 1] UNOXPEWOEIG VA XPEWVETAI EVAVTI TOU OXETIKOU Aoyapiacpou Tng kabapng Bong.

7.14. TapoxEG 0TO NPOCWNIKO
7.14.1. BpaxunpoOeOUEG NAPOXEG:
O1 BpaxuxpovieG NapoxEg aToug epyalopévoug nepidappavouy:
§  HpepopioBia, HIoBOUG, EI0POPEG KOIVWVIKWV a0PANTEWV
§  BpaxUxpoveg anolnpIMUEVEG anouadieg, Onwg Tnola adela pe anodoxeg kal adeia acbeveiag pe anodoxég, oTav ol
anouoieg avapéveralr va npayupatonoinBolv peoa oe 12 PrveG, META TO TEAOG TNG XPNOEWG OTNV omnoid ol
€pyalOevol NAPEXOUV TN OXETIKN UNNPETia.
§  Alavopn kepdwV Kal EKTAKTEG NAPOXEG NANPWTEEG PETA O€ 12 PNAVEG PETA TN ANEN TNG XPNOEwG, KEoa aTny onoida ol
€pyalOpEevol NApPEXOUV OXETIKN UNNpeaia.
§  Mn voMIOPATIKEG Napoxég (Onwg IaTpikn nepiBalyn, katoikia, autokivnTa kal dwpeav f emdoTolpeva ayabd n

UNNPECIES) YIa TOUG TWPIVOUG £pYalopévouc,.

O1 BpaxunpoBeoeg NAPOXEG NPOG TOUG £pyalopévoug (EKTOG and napoxeg MENG TNG €pYACIaknG OXEoNG) OE XPNHa kal o€
€idog avayvwpilovral wg £€0do oTav kabioTavral deSoUAEUPEVEG. TuXOV aveEOPANTO NOCO KATAXWPEITAl WG UNOXPEWDN, EVR

0€ NePINTWOoN Mou To nocd nou Ndn KataBAABnke unepPaivel To MOCO Twv NAPOXWV, N EMIXeEipnon avayvwpilel To
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unepBANAOV NOCO WG OTOIXEIO TOU EvEPYNTIKOU TNG (NponAnpwdev £€080) POVO KATA TNV €KTACN MOu N nponAnpwpr 6a

0dnynoel o€ Peiwan HEAOVTIKQV NANPWHQV 1 OE EMNIGTPOPH.

7.14.2. Anodox£G ANEEWG Epyaciakig oXEong
O1 Napoxég auTég dnuioupyouvTal, OTav Hia enixeipnon deopeueTal anodedelypéva eiTe:
§  Na Teppartioel TNV anacxoAnon gpyalopévou f epyalopévay, NpIv TNV Kavovikn NUEPOUNVIa anoxwpnong.
§ Na xopnynoel napoxeg ANEEWC TNG £PYAcIaKnG OXECEWC WE €va ANOTEAEOWA HIAg NPoo@Oopdc nou Yiveral yia va

evBappuvel ekolala andAuan.

O1 Napox£G auTeg kataxwpoUvTal WG Wia unoxpewaon kai pia dandavn OTav kal povo otav n enixeipnon SeopeVeTal va TIg
xopnynoel. ‘OTav ol NApoXec auTég Arfyouv népav Twv 12 pnvov and Tnv nuepopnvia Tou IoohoyiopoU npénel va
npoggopAolvTal. ZTnVv NePINTwon HIAag NPoo@opag nou Yivetal yia va evlappulvel Tnv ekoUoid andooupan, n anoTiunon Twv
napoxwv ANEEWG TNG £pyaciakng oxEoEws npenel va BacileTal aTov aplBud Twv epyalopévmv nou avapeveral va dexBouv

TNV npoopopd.

‘OTav oI Napoxég auTég kabioTavral MANPWTEEG O MEPIOdOUG NEPA Twv dWdeka UNV@V and Tnv nuepounvia Tou
Iooloyiopou, TOTE auTég npoefopAouvTal Pe BAon TIG anodOOElq TWV UWNANG MoIOGTNTAG ETAIPIKWY OHOAOYWV 1 Twv
KPATIK®V OMOAOYWV. TNV MEPINTWON TEPUATIONOU anaoxoAnong nou undpyel aduvayia npoadiopiopol Twv epyalopévav
nou Ba kavouv Xprion autwv Twv nNapoxwv, dev yiveralr AoyioTikonoinon aMd yvwaTonoinon auTwv oG evOEXOMEVN

unoxpEwan.

Me Baon TIG VEEG AOYIOTIKEG ApXEG N €TAIpEia  avayvwpilel wG unoxpewaon Tnv napolaa agia TnG VORIKNG dETUEUONG MOU EXEl
avaAdBel yia Tnv katapoAry epdnag anolnpiwong oTo Npoownikd nou anoxwpei Adyw ouvtagloddTnong. H OXeTIKn
UNoXPEWON UMOAOYIOTNKE KATOMIV avaAoyloTIKNG MEAETNG. ZUYKEKPIUEVA, OXETIKN WEAETN agopolce oTn dlgpelivnon Kal
unoAoyiopd Twv avaloyioTIkwV peyeBwv nou anarrolvTal ano TIG npodiaypa®ég nou BTouv Ta Aibvry AoyioTikd MpdTuna

(AAIN 19) kai ival uNnoXPEWTIKO va kataxwpnBoUv aTov IC0AOYIOHO Kal TNV KaTaoTaon anoTeAeoUATwy Kabe enixeipnong.

H Baoikr nuepounvia nou Xpnoiponoindnke wg nUEPOPNVia avaAoylioTIKAG anoTiunong Twv diagdpwv Heyebwv eival n
311/12/05.

O1 KUpIeg avahoyIoTIKEG NapadoxEG Nou xpnaolponoinénkav yia Toug avwTépw AoyiaTiKoUg akonoug gival ol &R c:

MEoog eT1j010¢ pUBLIOE LIaKpoxpoviag avénons | 2% BAcel Tou 0TOXOU TNG aTPATNYIKNAG TNG AlcoaBovag (2000)

nAnBwpiouou

Meor errjoia pakpoxpovia avénorn Tou AEIT 3% (OUPPWVa HE To NPOYPANa oUYKAIONG Tou Yroupyeiou OIKOVOUIK®V HE TIG
0IKOVOMIEG TWV UNOAOINWV XWPwV TnG Eupwnaikng {ovne)

Meon eTrjora Lakpoxpovia avénon Tou 5,58% = MANBwpIopOC +3,58%

ioBoAoyiou rou AauBdverar uniown yia Tnv
anolnuiwon Tou N.2112

[TpogEopAnTIKO EriTokIo 3,67 % pPECO OTABUIKO TNG KapnUANG anddoong KPAaTIKWV OHOAOYwY,
Aappavovrag un’ oyiv To Xpovodiaypapia kataBoAng Twv napoxwv (AAM19 nap.
80 kai 81).

Anddoon Enevouvoewv ©a 1o0UTal O€ KABE NEPINTWON HE TO NPOEEOPANTIKO EMITOKIO
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[Tepiovoiaka aToixeia yia Tnv anofiuiwor Tou | Mndev (0)
N.2112/20 kard v 31/12/2003 «ai
31/12/2004

Ywog anolnuiwons H gpappoyn Twv VopoBeTIkwv diaTagewv Tou 2112/20 xwpig va AngBei unown
TO QVWTATO OPIO TWV KNVIAi®V anodoxwv 0Toug HIgBwTOUG.

Tevikri apxri unoAoyiopou Twv avaloyioTikwy | Tnv apxn TnG OUVeXICOPEVNG ENIXEIPNUATIKNAG dpacTneIoTNTAG GUHGWVA HE TO
LEYEBWY nAgioio Twv AAMN (BA. AAM 1. § 23)

AvaloyioTikij LEBOJOG anoTiunong Xpnoiponoinénke n péBodog Tng MpopeBAnuévng MioToupevng Movadog
(Projected Unit Credit Method) (BA. AAIN 19)

7.15. EnmiXopnynoeig

Enixopriynon e€ival n evioxuon nou napéxerar and To Kpdtog pe Tnv Hop®n peTaBiBacng nopwv o€ pia enixeipnon, o€
avTanodoon Tou OTI auTn €XEl TNPNOEI 1 NPOKEITAl va TNPNOEl OPICKEVOUG OPOUG NOU OXETICOVTAl e TN AeIToupyia Tng. Aev
nepIAauBavovTal aTnv €vvola auTh Ol KPATIKEG eVIOXUOEIC Mou AOYw TNG HOP®NG Toug, dev €ival eNISEKTIKEG ANOTIUNONG,
kabwg kal ol guval\ayeg pe To Anpoaio yia TIG onoieg Oev €ival duvaTog o SIaxwpPIoHOG anod TIG OUVNBEIG CUVAANAYEG TNG
€nixeipnong.

Enixopnynaoeig nou agopoUlv NePIOUCIaKA OTOIXEIA €ival KPATIKEG ENIXOPNYNOEIG NOU £X0UV wG BaAciko Opo, OTI N enixeipnon
nou TIG OlkaloUTal MPENEl va ayopdcel, KATAoKEUdoel 1 HE onolodnnote GAo TpOMo va danokTAoel Hakpdg OIdpKeiag
neplouciaka aroixeia. Eival duvartdv eniong va opifovtal kal NnpocBeTol Opol avapopika We To €id0¢ 1 TNV Tonobesia Twv
NEPIOUCIAK®Y OTOIXEIWV 1 HE TNV XPOVIKN MePiodo aTnv onoia auTda npénel va anoktnBoUv i} va napapeivouv otnv kaToxn

TNG enIXgipnong.

Enixopnynoeig nou agopoUVv Ta anoTEAEOUATA €ival KPATIKEG €MIXOPNYNOEIG NMou O OXeTICOvTal We TNV anodkTnon

NEPIOUCIAKWY OTOIXEIWV.

O 'Opihog avayvwpilel TIG KPATIKEG EMIXOPNYNOEIG Ol OMoieg IkavornoloUv abpoloTikd Ta €ENG kpitrpia: a) Yndpxel
TEKWaIpOPEVN BERaIOTNTA OTI N ENIXEIPNON €XEl CUPHOPPWOE 1 MPOKEITAl VA CUMKHOPPWOEI e TOUG OPOUG TNG EMIXOPNYNONG
kal B) To Noad TNG enixoprynong éxel eionpayBei fj mbavoloyeital 6T Ba sionpayBei. Kataxwpouvtalr oTnv elAoyn agia kai
avayvwpilovTal Pe TPOMO CUCTNHATIKO 0Ta £€00da, e BACN TNV ApXN TOU CUCXETIOKOU TWV ENIXOPNYNOEWVY e Ta avTigToixa

KOGTN Ta onoia Kai EniXopnyouv.

O1 enixopnynoeig nou agopolv OToIXEid ToUu evepynTikoU NepIAQUBAvovTal OTIG PAKPONPOBECHEG UNOXPEWOEIG WG £0030
ENOMEVWV XPNOEWV Kal avayvwpilovTal ouoTnUaTika kai opBoloyika oTa €0oda katd Tn didpkeld TNG WEEAIUNG {wNG Tou

nAylou OTOIXEIOU TOU evepynTIKOU.

7.16. MNpoBAéyeig

MpoBAéwelc avayvwpidovtal otav o ‘OMINOG €XEl NAPOUCEG VOMIKEG N TEKPAIPOMEVEG UMOXPEWOEIG WG anOTEAEOHA
napeA8OVTWV yeyovoTwv, €ival mbavr n ekkabdapior Toug JECW EKPOWV MOPWV Kal N EKTIKMNON Tou akpifolg nooou Tng
unoxp&éwaong Pnopei va npaypatonoinBei pe agoniotia. O NPoBAEWeIG eniokonoUvTal KATd TNV nuepopnvia oUVTagng kabe
I00AOYIOHOU Kal NpocapuodovTal NPOKEIPEVOU va avTavakAoUv Tnv napouoa agia Tng danavng nou avapéveTal va anairnoei
yia Tn SIEUBETNAN TNG UNOXPEWONG. Ol EVOEXOHEVEG UMNOXPEWTEIG OEV avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG aAAd

yVwaTonoloUvTal, €KTOG av n nieavoTnTa €KponV NOPWV - Ol OMoiol EVOWHATWVOUV OIKOVOUIKA OQEAN - gival eAaxioTn. Ol
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evdexOleveG anaitnoelg Oev avayvwpifovTal OTIG OIKOVOUIKEG KaTAoTACEIG AAG yvwoTomolouvTal €QOCOV N €I0PON

OIKOVOMIKWV OQEAQV ival mdavry.

7.17.  Avayvopion 000wV Kal 508wV
‘Ecoda: Ta €0oda nepihayBdavouv Tnv €UAoyn afia ekTeAEoBEVTWY Epywv, NWANCEWV ayabav kal Napoxng UMNPECIwV,
kabapd ano ®opo MpooTiBEpevng Agiac, eKNTWOEIG Kal ENICTPOPEC. Ta dIeTalpika £€00da peéoa aTov ‘OpIAo analeigovTal
nApwg. H avayvwpion Twv €00dwv YiveTal wg €5n¢:
§ MNwAnoeig ayadav: O nwAioelig ayabwv avayvwpidovral 6Tav o ‘Opilog napadidel Ta ayabd oToug NeAdTeG, Ta
ayabd yivovTal anodekTd anod auToug kai n eionpa&n Tng anairnong ivai ebAoya £acpaniouevn.
§ Mapoxn unnpeci®v: Ta £00da and napoxn unnpeci®v Aoyidovtal Tnv Nepiodo NMou NAapEXOvVTal o UMNPECIES, JE
Baon To oTadio OAOKANPWAONG TNG NAPEXOHEVNG UNNPEDIAC O OXEON HE TO GUVOAO TWV NAPEXOUEVMV UMNPECIMV.
§ Mepiopara: Ta pepioparta, AoyilovTal wg €00da, oTav BepeNiwveTral To SiKaiwpa eionpagng Toug.

'E&0da: Ta ¢Eoda avayvwpilovral ata anotehéopara oe dedouleupevn Baon. Ta €€oda and TOKoug avayvwpilovtal ot
dedouleupévn Baon.

7.18. MNAnpwHEG BacI{OPEVEG OE CUHHETOXIKOUG TITAOUG

MpokeITal yia TNV avayvwpion Kai Tn JETPNoN OTIG OIKOVOUIKEG KATAGTACEIG TWV UNOXPEMTEWY NPOG TouG pyalOlevoug TnG
eTaipeiag ol onoieg diakavovifovtal pe nood nou Bacifovral oTnv aia Twv PeToxwv TNG. H eTaipeia AapPavel unnpeaieg and
TOUG €pyalopevolc TNG WG avTaAayda yia Tnv napaxwpnon CUHKETOXIKWV TITAwV (SIKaI®PATa anokTnong JeToxwv). H
avayvopion TV UNNPEoIOV Nou AduBavovTal yivetal OTav ol UNnPecieg anokTwvTal. H avayvmpion Twv UNNPeciov Nnou
anokTovTal yiveral ano Tnv etaipeia atnv elAoyn a&ia Twv unnpeoiwv. EAv n eTaipeia dev Pnopei va anoTipnoel agioniota
TNV €UAoyn afja Twv UnNnNPECIV, TOTE N anoTiunon Tng a&iag kai TNG augnong Twv 1IBiwv KePahdiwv yiveTal EUpeca pe
OXETIKN avagopa otnv g0Aoyn a&ia Twv CUMHETOXIKOV TITAWV Mou napaxwpnénkav. O unnpecieg autég avayvwpidovTal
kabwg AapPavovral pe avrioToixn auénon Twv 18iwv kepahaiwv. O GUPPETOXIKOI TiTAOI napaxwpouvTal HE Opoug

KaToxUpwaonG Kal GUYKEKPIEVA uno Tnv Npolnddean OTI o epyalopevog €xel GUUNANPWOEl 3 £Tn NpoUnnpeaiac,.

7.19. ZuvaAAayig e oUVIEDSEPEVA HEPN

Qg ouvdedepéva PEpn vooUvTal Ol EMIXEIPNOEIG OTIG ONOIEG N €Talpeia diaTnpei Tov EAeYX0 KaTEXovTag APeda f EUPESa NAvw
anod 1o 50% Tou HETOXIKOU TOUG KEQAAaiou N aokei ouaiwdn enippor) oTn diaxeipion kal 0IkOVOUIKN MONITIKR Toug. Eniong wg
ouvdedepéva pépn Bewpouvtal Ta WEAN Twv AIOIKNOEWV TwV ETAIPEI®V Tou OpiAoU, OUyyevika We auTa npdowna lou
Babpou, kaBwg kal €TAIPEiEeq MOU KATEXOVTAl aAMO aUTA 1 €TaipeieG OTIC onoieg ackoUv ouciwdn emippor] aTn Afyn

ENIKEIPNHUATIKWV anoQACEWV.

'OAeG 01 ouvaAAayeg PETAEU TNG ETAIPEIAG KAl TWV CUVOESEPEVMV [E AUTNV HEPWV BIEVEPYOUVTAI HE TOUG iDIOUG OIKOVOUIKOUG

0poUuG, Nou dievepyouvTal NApOUOIEG CUVAAAAYEG HE [N ouvOedepéva EPN KaTa TNV idia XPOVIKN OTIYHN.

7.20. AlQVOMN HEPICHATOV
H Jiavoury MEPIOUATWY OTOUG METOXOUG TNG MNTPIKNG avayvwpileTdl ¢ UMNOXPEWwOoN OTIC EVOMOINUEVEG OIKOVOMIKEG

KaTaoTACEIG TNV NUEPOKNVIA KATa Tnv onoia n diavoun ykpivetal and Tn Fevikn ZUVEAEUDN TWV JETOXWV.
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7.21. ZnMavTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG

O ekTIUNOEIG Kal ol Kpigeig aflohoyolvTal ouvexwg kal PBacifovral o€ euneipika dedopéva kal AAAoug napayovTeg,
OUNNEPINAKBAVOUEVMV TwV NPOadOKIV Yia HEANOVTIKA yEYovOTa Nou BewpouvTal avapevopeva und eUAOYEG OUVONKEG.

H Aloiknon npoaivel 0€ eKTIUNOEIG KAl UNOBECEIG OXETIKEG WE To WEANOV. OI NPOKUNTOUCEG AOYIOTIKEG EKTIUNOEIG, €5
opiopoU, onavia 6a TauTioToUV anoAuTa HE TA avTioToIXA Npaydatika anotehéopartda. Or ev AOyw EKTIMNACEIC Kal Ol
UNoB£oEIC Oev €VEXOUV OUCIAOTIKO KivOUVO va MPOKAAEOOUV ONUAVTIKEG aAAayéG OTa Nood Twv anaitioswv  Kal

UMNOXPEWTEWY EVTOG TWV EMNOUEVOV XPrOEWV.

7.22. Xpnuartooikovopika Epyaleia

Ta Bagikd XPNUATOOIKOVOUIKG €pyaleia Tou Opilou eival Ta WeTpNTd, ol TPaAne(kéG kaTaBECEIC, ol Bpaxunpobecieq
anaiTnoeIg Kal UNoxXpewaelg. AeSopévng TnG BpaxunpoBeoung GUOoNG Twv £pyaleinv auTwv , n dioiknon Tou OpiAou MIoTeUE
OTI n guAoyn afia Touc ouaoiacTikd TauTileTal pe Tnv afia ora BiBAia Tou Opilou. EminpooBera, n dioiknon Tou Opilou
nioTelel OTI TA EMITOKIA MOU kataBaA\ovral g Ooxeon We Ta ocuvagbévra Odvela iocoduvapolv e Ta TpExovTa sUAoya
€MITOKIA TNG ayopdg kal OUVEN®G, Sev OUVTPEXOUV Ol NpolnoBEoeig onolaodnnoTe npoodpipoyng Tng a&iag atnv ornoia

aneikovi(ovTal ol UNoXPEMOEIG auTeC. O 'OIAOG Sev XPNOIHONOIEl XPNUATOOIKOVOUIKA Napaywya.
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8. AIAXEIPIZH KINAYNQN

8.1. MapayovTeg XpNHATOOIKOVOHIKOU KIVEUVoU

O 'OpINOG €KTIBETAI OE OPICPEVOUG XPNHATOOIKOVORIKOUG KIVOUVOUG ONwE KIVOUVOUG ayopds (METABOAEG 0 OUVAANAYHATIKEG
IOOTIWIEG, ENITOKIO, TIMEG ayopdc), MOTWTIKO Kivduvo, KivOUVO PEUCTOTNTAG, KiVOUVO TAMEIOK®YV POowv Kal Kivduvo gUAoyng
agiag and PetaBoAég emiTokinv. To yevikd npdypappa diaxeipiong kivdUvwv Tou OpiAou €oTiAleTal oTn KN NPOBAEWIHOTNTA
TWV XPNHATOMIOTWTIKWV ayopwv Kal €mdIWKEl va €AAXIOTOMOINCEl TNV evOEXOUEVN apvnTIKA Toug enidpacn oTn
XPNHaToOoIKOVO[IKr] anodoon Tou Opilou. O 'OpihoC, €(POCOV CUVTPEEEl nepinTwon, 6a Xpnolgonoinosl napdywya
XPNHATOOIKOVOUIKA MPoiovTa, Onwg npobeopiaka cupBoAaia cuvalhayuatog (futures/forwards) kai oupBAcelg avralhayng
€MITOKIOU (swaps) e OKOMO va avTIoTaBioel TNV EKOETT TOU OE OUYKEKPIUEVOUG KIVOUVOUG,.

H diayeipion KivOUvwv dIEKNEPAIMVETAl and TV KEVTPIKN unnpecia diaxeipiong diabeaipwv. H KevTpikn unnpeoia diaxeipiong
Slabeaipwv Npoadiopilel, EKTINA kal avTIoTaBuIlel TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG OE GUVEPYATIa E TIG UNNPETIEG Nou
avTipeTwnifouv auToUg Toug KIvEUVoUG. Mpo TNG JIEVEPYEIAG OXETIKWV GUVAAAYWV AaUBAveTal €ykpian ano Ta oTeEAEXN Mou

€x0uV To diKaiwpa dEGUEUONG TNG ETAIPEIAG NPOG TOUG avTIoUBaAAOpEVoUG TG,

8.2. Kivduvog ayopdg

ZuvaAAayHaTikog Kivduvog

O 'OpIAoG Oev ekTiBeTaI 0€ GUVAAAYHATIKO Kivouvo.

O1 nwAAoeIg Twv eTaipeiwv oTnv EAGda 600 kai ol nwAnoeig and Tn Buyarpikr eTaipeia Tng Poupaviag yivovtal g€ Toniko
€ninedo.

01 unoxpewoelg oe EEvo vOUIoua eival xapnAou eninédou kal wg ek TouTou dev dnuioupyoUv cuvaAhaydaTikoug KivOUVouUG.

Ta neplouciaka aToixeia TnNG BuyaTpikng oTn Poupavia dev ekTiBevTal o guvalayuaTikd Kivduvo.

Kivduvog TIHnG
O 'Opihog dev ekTiBeTal o PeTABOAEG TNG a&iag ETOXWV MOU KATEXOVTAI €ITE yia gunopia €ite wg diabeaiya Npog NwANon

XPNHATOOIKOVOMIKA aToIxeia oUTE yevikdTepa ekTiBeTal o€ PeTABOAEG TNG a&iag AoINwv evepynTIKWV 1) NabnTIKWV GTOIXEIWV.

MOoTWTIKOG Kiviuvog
O 'OpINoG dev €xel ONUAVTIKEG OUYKEVTPWOEIG NICTWTIKOU KIvOUvoU. Ol NWANCEIG XOVOPIKNG YivovTal Kupiwg o NEAATEG U

a&IoAOYNUEVO 10TOPIKO NICTOOEWY.

Kivduvog peuoToTnTag
O «kivduvog peucToTnTag dlaTnpeiTal o XaunAa enineda, dilaTnpwvTag enapkr OIABECIUA KAl APECA PEUCTOMOINCILA

NIoTWTIKA OpIa.

8.3. Kivduvog TapEIak®V pomV Kal Kivduvog peTaBoAmv eUAoyng agiag AOym HETaBOA®V TWV EMITOKIWV

Ta AeiToupyika €00da Kal TapeIakég poég Tou OiAou gival ouolndnG aveEapTnTa and PETABOAEG OTIC TIHEG Twv enToKiwv. O

‘OpINOG Dev €XEl OTO EVEPYNTIKO TOU EVTOKA OTOIXEIA KAl To GUVOAO Tou Savelopou Tou €ival BpaxunpdBecpog.
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9. EMEEHIHMATIKEZ ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

9.1. OIKOVOUIKEG NANPOPOPIEG KATA TOPEA

Topéag N TUAHa Twv dpacTnpioTTwv Tou Opilou eival KABe JdlakekpIYEVN eniXelpnUaATIK dpacTnpioTnTa pe 1dialovra
XApakTNPIOTIKA WG NPo¢ TN QuUon Tng OpacTnpioTNTAc Kal Toug €eniXeipnuaTtikoUG KivdUVOUG Mou  CUVenayeTal
(enixeIpnpaTikOG Topéag). Avahoyn SIdkpion YiveTalr e BAcn TO €MIXEIPNUATIKO NeEPIBAMOV OTo onoio avanTUooeTal n
dpaoTnpIoTNTa (YEWYPAPIKOC TOUEAC).

Ta kpITripia yia Tov kaBopiopd TopEwv Tou OPIAOU EXOUV WG EENG:
Ma Toug EmixeipnpaTikoUg Topegig AapuBavovral unown Ta &g kpitnpia:
§ H @uon TwV NpoiOVTWY f) TV UNNPECIMV.
H popo®n Tng napaywyikng diadikaaiag,.
O TUnoC TNG ayopdc aTnVv oroia Ta NpoiévTa rj UNNPECieg NwAoUvTal r) napexovrai.
TIg kaTnyopieg TwV NEAAT®V OTOUG OMOIOUG TA NPOIOVTA f} UNNPETIEC NWAOUVTAI I} NAPEXOVTAI.

Ta kavalia d1avoung Twv NPoIoVTWY Kal Napoxng UNNPECIGV.

w w w W w

To yevikoTepO NAdicIo AsiToupyiag Tng enixeipnong, Onwe To Tpanedikd, acPaNOTIKO, KATACKEUAOTIKO K.A.M.

lNa Toug FewypaikoUg Topeig AdauBavovTal unoyn Ta €&ng KpITrpia:
§  EyyUuTnTa Aeimoupyiwv.
OpOIOTNTA OIKOVOUIK®V Kal MONITIKWV GUVONKWV.
2XEOEIG METAEU €PYATI®V OE DIAPOPOUG OIKOVOUIKOUG XWPOUG,.
EidIkoi Kivduvol, ol ornoiol GUVOEOVTAI WE TIG AEITOUPYIEG OE OUYKEKPIUEVEG NEPIOXEG.

PuBuIOTIKOI KaVOVEG GUVAANAYHATIKOU EAEYXOU.

w W w W w

EnikpaToUvTeg guvalAaypaTikoi Kivauvol.

O 'OpIhog €xel ouoIaoTIKa dUO  EMIXEIPNKATIKOUG TOWEIG OpaaTnPIOTNTAG, TNV EKTUMNWTIKN ayopd kal Tnv ayopd acpaioug

dlaxeipiong dedopEVWV, NANPOPOPIAV Kal EQAPHOY®Y NMOoU EVOWHATOVOUV NPooTIBEPEVN agia.

SUVEKTIHWOVTAC TOUC EMIXEIPNHATIKOUC KIVOUVOUC Kal YEVIKA, TO OIKOVOMIKO MEPIBAMOV TNG KABE YEWYPAPIKAG NEPIOXNC OTNV
onoia dpacTtnpionoicital 0 'OPINOG, N YEWYPAPIKN KATATUNON Tng dpacTtnpioTnTag Tou Opilou yiveralr oTtnv €€ng Baon: a)
EAMGda, B) Poupavia.

9.2. MpwTEL®V TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG
Ta anoTeAéopata Tou Opilou avd TOMEA KAl N KATAVOMN TWV EVOMOINUEVWY OTOIXEIWV TOU EVEPYNTIKOU Kal TWV

UMNOXPEWMTEWY OTOUG EMIXEIPNHATIKOUG TopEIG avalUeTal wg €ENG:

iF e iz Ios 353

INFORM 11 AYKOEAE, [ INFOF LYRES 5.0, VKIS Paperiess Solutiont AL




26

MpWTEU®V TUNOG ANEIKOVIONG — ENIXEIPNHATIKOI TOHEIG:
1/1 - 31/3/2007

Npoidvra
diaxeipiong
. SedopEvRV/ . ,
EKTUNWTIKG . Aoina Zuvoho
NANPOPOPIDV &
Aoinav

UNNPECIOV
NwAnosig ava Topéa 10.512.256 5.841.953 1.919.270 18.273.479
NeIToupyika képdn 1.452.161,5 807.007 265.128 2.524.296
KO0TOG XpNHaTodoTnong (88.100) (48.959) (16.085) (153.144)
Képdn npo popwv 1.364.062 758.047 249.043 2.371.152
®OPOG £1008APATOG (225.293) (125.202) (41.133) (391.627)
Ka@apo képdog 1.138.769 632.846 207.910 1.979.525
Avaloyia pelowneiag 47.353 26.315 8.645 82.314
Képdog Opilou 1.091.416 606.530 199.265 1.897.211
Ta anoTteAéopaTa yia KABe ToPEa yia To Xpoviko didoTnua 1/1/2006 - 31/03/2006 ATav Ta NapakaTw:
1/1 - 31/3/2006

Npoidvra
diaxeipiong
. SedopEVRV/ . ,
EKTUNWTIKG . Aoina Zuvoho
NANPOPOPIOV &
Aomnav

UNNPECIOV
NwARnoeig ava Topéa 10.462.868 5.361.399 1.585.397 17.409.664
NEITOUPYIKA KEPDN 1.736.328 889.732 263.099 2.889.159
KooTog Xpnpatodotnong (21.811) (11.176) (3.305) (36.292)
Képdn npo popwv 1.730.690 886.843 262.244 2.879.777
®OPOG £1008APATOG (528.466) (270.797) (80.076) (879.339)
KaBapd képdog 1.202.224 616.048 182.165 2.000.437
Avahoyia peloyngiag 59.412 30.444 9.002 98.858
Képdog Opilou 1.142.812 585.604 173.164 1.901.580

H KaTavopr Twv EVOMOINUEVWV OTOIXEIWY TOU EVEPYNTIKOU Kal TWV UNOXPEWOEWV 1/1/2007 - 31/3/2007 O0TOUG ENIXEIPNHATIKOUG TOMEIG avaAleTal g
€EnG:

1/1-31/3/2007

MNpoidvra
diaxeipiong
EKTUN®TIKA dedopivav/ Aoina Z0volo
NANPOPOPIAV &
AoIN®V uNNPECIOV

SUvoho EvepynTikoU 61.725.043 34.302.323 11.269.420 107.296.786
SUVOAO YNOXPEWOEWY 18.243.262 10.138.288 3.330.755 31.712.304
AnooBEdelg nayiwv 556.184 309.087 101.545 966.815
EnevdUoeig oe nayia 1.867.192 1.037.650 340.902 3.245.744
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H KaTavopr TV EVOMOINUEVWY OTOIXEIWY TOU EVEPYNTIKOU Kal TWV UNOXPEWOEWY 1/1/2006-31/12/2006 GTOUG EMIXEIPNKATIKOUG TOHEIG avaAUETal wg
€8nG:

1/1-31/12/2006

MNpoiodvra
diaxeipiong
. dedopivav/ . .
EKTUNWTIKG . Aoina Zuvoho
NANPOPOPIOV &
Aoinav

UNNDECIOV
SUvoho EvepynTikoU 61.426.754 35.172.673 7.366.863 103.966.290
ZUvoho MaénTikou 18.005.811 10.310.044 2.159.423 30.475.278
AnooBEoeig nayinv 2.229.373 1.276.529 267.367 3.773.269
EnevdUoeig o€ nayia 7.986.685 4.573.138 957.837 13.517.660

9.3. AguTEpEUMV TOPEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG
H €dpa Tou Opihou kal n kupia xwpa dpacTnpionoinong Tou eival n EAAada. O1 neploxeg dpaoTnpionoinang TnG Taipeiag
gival n EA\ada kar n Poupavia.

O1 NwANoEIG, To evepynTIKO Kal ol enevdUaoelg Tou Opilou avd yewypagiko Topdéa avaluovTal we EENG:

1/1-31/3/2007

Z0volo Engvduosig
NwAnosig EvepynTikoU o€ nayia
1/1- 31/3/07 31/3/07 31/3/07
EA\Gda 10.778.712 79.240.063 572.539
Poupavia 7.494.767 28.056.723 2.673.205
Z0voAo 18.273.479 107.296.786 3.245.744
1/1-31/3/2006
Z0uvolo Engvduosig
NwAnoeig EvepynTikoU o€ nayia
1/1- 31/3/06 31/12/06 31/12/06
EA\Gda 10.071.053 78.072.991 4.497.311
Poupavia 7.338.610 25.893.300 9.020.349
Z0voAo 17.409.663 103.966.291 13.517.660
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Enev3duoeig Tou OpiAou - EVO®PATEG KAl A0WHATEG AKIVITONOINCEIG

Ta evowpaTa nayia nepIouaiaka aTolxeia Tou OpiAOU Kal TNG ETalpeiag avaAuovTal we €ENG:

O OMIAOZ
Oi1koneda & 'Ms'ru(poplku' E"'"M. Ka AKIVNTOMNOINOEIG .
. Héoa & pnxX/kog Aoinog . . Zuvolo
KTipia A R uno ekTéAeon
gEonAIopog g€onAiopog
MIKTR AOYIGTIKA aEia 37.518.511 37.078.939 6.675.647 14.400 81.287.497
Sucowpeupévn andoBeon (14.126.862) (7.884.442) (3.284.070) 0 (25.295.374)
Anopesinon a&iac 0 (2.816.132) 0 0 (2.816.132)
AoyioTixn agia Tnv 1 23.391.649 26.378.364 3.391.577 14.400 53.175.990
Iavouapiou 2006
MikTr) AoyioTIKR a&ia 37.708.121 38.215.654 7.166.548 6.709.096 89.799.418
SUOOWPEUPEVN anoaBean (14.561.864) (8.605.845) (5.215.110) 0 (28.382.819)
AoyioTikn agia Tnv 31 23.146.257 29.609.810 1.951.438 6.709.096 61.416.599
AgkepBpiou 2006
MIKTR AOYIGTIKA atia 37.729.084 39.374.147 7.145.335 8.543.102 92.791.668
Suoowpeupévn andoBeon (14.658.128) (8.972.352) (5.330.780) 0 (28.961.260)
'2\83'7‘""“‘ agia Tav 31 Maptiou 23.070.956 30.401.795 1.814.555 8.543.102 63.830.408
Oikoneda & 'Ms'ru(poplku' E"'"M. kai AKIVTONOINGEIG .
. HEoa & HNX/KOG Aoinog N . Zuvolo
Kripia . . uno ekTEAeoN
£E0NAIOHOC gEonAIONOC
AoyioTixn agia Tnv 1 23.391.649 26.378.364 3.391.577 14.400 53.175.990
Iavouapiou 2006
MpoaBnkeg 194.624 7.494.828 508.231 5.304.142 13.501.825
NwAAOEIG - MeIWOEIG (5.014) (3.765.641) (17.331) 0 (3.787.986)
ANOGBECEIC (435.003) (721.006) (513.270) 0 (1.669.279)
MeTapopég 0 223.265 (1.417.771) 1.390.554 196.048
AoyioTixA agia Tv 31 23.146.257 29.609.810 1.951.438 6.709.096 61.416.599
AgkepBpiou 2006
TpooBKeg 20.963 1.167.692 (21.213) 1.834.006 3.001.448
NwAROEIG - MeIWOoEIg 0 (9.199) 0 0 (9.199)
AnooBéageig (96.264) (366.508) (115.669) 0 (578.441)
'2\82;'7‘""(" agia Tav 31 Mapriou 23.070.956 30.401.795 1.814.555 8.543.102 63.830.408
H ETAIPEIA
MeTagopika . . .
Oikoneda & Kripia péoca & pnx/kog EninAa kai I\Pmoq Amv‘n'rom.)momc, ZUvoAo
. €EonAIopoOG uno ekTEAEon
g€onAiopog
MiKTh AOYIOTIKR OEia 34.335.535 27.916.401 3.939.871 14.400 66.206.207
SUOoWpPEUKEVN anoaBean (13.259.020) (5.207.488) (2.712.226) 0 (21.178.734)
Anopcinon agiac (2.816.132) (2.816.132)
AoyioTiki agia Tnv 1 21.076.515 19.892.781 1.227.645 14.400 42.211.341
Iavouapiou 2006
MIKTR AoyIoTIKR aEia 34.346.021 24.387.249 3.997.388 49.300 62.779.958
SUCOWpPEUPEVN anooBeon (13.572.232) (5.345.575) (3.004.098) 0 (21.921.905)
AoyioTixi agia Tav 31 20.773.788 19.041.675 993.290 49.300 40.858.053
Aekepppiou 2005
MiKTh AOYIOTIKR OEia 34.347.171 24.709.613 2.004.079 29.300 63.110.163
SuoowpeupEvn anodoBeon (13.649.401) (5.603.634) (3.068.013) 0 (22.321.048)
AoyioTikn aia Tnv 31
Maprion 2006 20.697.770 19.105.980 936.066 49.300 40.789.115
MeTagopika " . .
Oikoneda & KTipia péoa & pnx/kog EninAa kai Aongg  AKIVNTONOINGEIG ZUvolo
. eEonAiopog uno ekTéAgon
gEoNAIONOG
NoyioTikh agia Tnv 1 21.076.515 19.892.781 1.227.645 14.400 42.211.341
Iavouapiou 2005
MOARCEIC - MEIQOEIG 10.486 2.965.506 65.202 34.900 3.076.184
AnoaBEceiq 0 (3.678.525) (7.775) 0 (3.686.300)
MeTagopéc (313.213) (138.087) (291.872) 0 (743.172)
0 0 0 0
AoyioTixi) agia Tav 31 20.773.788 19.041.675 993.290 49.300 40.858.053
Aekepppiou 2005 73 041 : : -858.
TpooBriKeg 1.150 331.563 6.691 0 339.404
NwAACEIC - MeI®OEIC 0 (9.199) 0 0 (9.199)
AnogBEgeig (77.169) (258.059) (63.915) 0 (399.143)
Aoyioiki) agia Tnv 31 20.697.770 19.105.980 936.066 49.300 40.789.115

MapTiou 2006
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Eni Twv MNayiwv i AKIVATOV Tov eTaipeiov Tou Opilou a&iag € 6.868.990 ugioTavTal NPOCNKEIMOEIC YIa TV KAAUWn

davelakwv unoxpewoewy. Eni Twv Mayiwv i AKIVATWV TnG UNTpIKNG ETaipeiag dev ugioTavTal epnpdyuara Bapn.

Ta auAa ndyia NepIoUCIaka aToIxeia Tou opilou kal TnG eTaipeiag avaAlovTal wg €&NG:

O OMIAOZ
Aoyiopika . , .
Npoypappara EE0da AvanTtugng Zuvolo
MikTr) AoyioTikr a&ia 6.741.801 644.271 7.386.072
SUOOWPEUPEVN anooBeon (4.022.473) (145.527) (4.168.000)
AoyioTikn agia Tnv 1 Iavouapiou 2006 2.719.328 498.744 3.218.072
MikTr) AoyioTikr a&ia 8.237.203 989.704 9.226.907
SUOOWPEUPEVN anooBeon (5.007.943) (342.801) (5.350.744)
MoyioTikii agia Tnv 31 AekepBpiou 2006 3.229.260 646.903 3.876.163
MIkTr) AoyIoTIKr a&ia 8.340.570 1.130.633 0.471.203
SUOOWPEUPEVN anooBeon (5.301.638) (399.333) (5.700.971)
MoyioTikii agia Tnv 31 Maptiou 2007 3.038.932 731.300 3.770.232
Aoyiopika . o 2
Npoypappara EEoda Avantuing ZuvoAo
MoyioTikn agia Tnv 1 Iavouapiou 2006 2.719.328 498.744 3.218.072
MpoaoBkeg 1.495.403 345.433 1.840.835
NwAACEIC - MeIwoeIg 0 0 0
AnooBETEIg (985.471) (197.274) (1.182.745)
MoyioTikn agia Tnv 31 AekepBpiou 2006 3.229.260 646.903 3.876.163
MpoaBrikeg 103.367 140.929 244.296
NWAACEIC - MEIWOEIG 0 0 0
AnooBEaeig (293.696) (56.532) (350.228)
MoyioTikn agia Tnv 31 MapTiou 2007 3.038.932 731.300 3.770.232
H ETAIPEIA
AoylopIKa . . .
Npoypéappara EZ0oda AvanTtugng Zuvolo
MikTH AoyioTik agia 4.129.587 644.271 4.773.858
ZuoowpeupEVn andoBean (2.462.431) (145.527) (2.607.958)
MAoyioTiki agia Tnv 1 Iavouapiou 2006 1.667.156 498.744 2.165.900
MikTA AoyioTiki agia 4.555.813 989.704 5.545.517
Zuoowpeupévn andoBean (2.912.182) (342.801) (3.254.983)
AoyioTiki agia Tnv 31 Aekepppiou 2006 1.643.631 646.903 2.290.534
MikTr} AoyioTikn a&ia 4.607.970 1.130.633 5.738.603
Zuoowpeupévn andoBean (3.003.687) (399.333) (3.403.020)
AoyioTiki a&ia Tnv 31 MapTiou 2007 1.604.283 731.300 2.335.583
AoylopIKa . . .
Npoypéappara EZ0oda AvanTtugng Zuvolo
AoyioTikn a&ia Tnv 1 Iavouapiou 2006 1.667.156 498.744 2.165.900
NpooBnkeg 426.226 345.433 771.658
NwAnoeIg - Meiwoelg 0 0 0
AnooBEoelg (449.751) (197.274) (647.025)
AoyioTikn a&ia Tnv 31 AekepBpiou 2006 1.643.631 646.903 2.290.534
MNpooBnkeg 52.157 140.929 193.086
NwAnoeIg - Meiwoelg 0 0
AnooBEoeig (91.505) (56.532) (148.037)
AoyioTiki a&ia Tnv 31 MapTiou 2007 1.604.283 731.300 2.335.583
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9.5. ZuvaAAayEG HE oOUVIESEPEVA HEPN

O1 cuvahlayég Tng ETaipeiac kar Tou Opidou pe Ta cuvdedepéva PWepn kata Tnv nepiodo 1/1/2007 - 31/3/2007, 6nwg
opiCovTal ano To AAM 24, €xouv wg €§NG:

0 OMIAOZ H ETAIPEIA
MwARCEIC ayabmv Kal UnnPESIV 0 145.181
Ayopéc ayabov Kal unnpecIGV 0 188.319
Anaitioeig 0 761.007
YNOXPEWTEIG 0 190.413
Suval\ayEc Kal auolBEC DIEUBUVTIKWY OTEAEXWV Kal HEAWV TNC Aloiknong 339.749 339.749
AnaiTnoeig ano SI1euBUVTIKA aTeAEXN Kal BEAN TnG Aloiknang 0 0
YNoXpewoeic Npog Ta SIEUBUVTIKA OTEAEXN Kal PEAN TNC Aloiknang 0 0
AIETAIPIKEZ AMAITHZEIZ - YIIOXPEQZEIZ 31/3/2007
YNOXPEQZH
EKTYNQTIKH
INFORM 1. LYKOS PAPERLESS
BOPEIOY TERRANE LTD ZYNOAA
AYKOS A.E. EAMAROs Af  SOLUTIONS AE.
A NFORN L AYKO> 201.276 300.378 250.353  761.007
n E.
A EKTYNQTIKH
BOPEIOY EAAAAOS 111.515
I AE.
T LYKOS PAPERLESS
;I SOLUTIONS A.E. 27.613 27.613
H
TERRANE LTD 51.285
ZYNOAA 190.413 201.276 300.378 259.353 951.420
AIETAIPIKEZ NQAHZEIZ AFOPEZ 1/1 - 31/3/2007
ATOPAZTHZ
EKTYNQTIKH
INFORM 1. LYKOS PAPERLESS
BOPEIOY TERRANE LTD ZYNOAA
AYKOZ A.E. EAMAROs Af  SOLUTIONS AE.
n INFORR T AYKO 144.053 1.128 145.181
Q  EKTYNQTIKH
A BOPEIOY EAAAAOZ 77.170
H A.E.
T LYKOS PAPERLESS
H SOLUTIONS A.E. 34.864 34.864
z
TERRANE LTD 76.285
ZYNOAA 188.319 144.053 0 1.128 333.500

a a [ - b
u\r \r DS ;343
La A
ERTTIGTING 3 BOPEY EMALOEAE
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AIETAIPIKEZ AMAITHZEIZ - YNOXPEQZEIZ 31/03/2006

YNOXPEQZH
EKTYNQTIKH
o 'I;' BopEIoY (KOS PAERLESS  remmaneLo ZYNOAA
- EMAAOS ALE. o

INFORM . AYKOZ
A.E.

EKTYNQTIKH
BOPEIOY EAAAAOZ
AE.

LYKOS PAPERLESS
SOLUTIONS A.E.

TERRANE LTD

IMI=-=~>»IO>

ZYNOAA

AIETAIPIKEZ NQAHZEIZ AFrOPEZ 1/1 - 31/3/2006

ATFTOPAZTHZ

EKTYNQTIKH
oy BopEIOY  (KOSPARLESS  repmanelo ZYNOAA
- EMAAOS ALE. o

INFORM . AYKOZ
AE.

EKTYNQTIKH
BOPEIOY EAAAAOZ
AE.

LYKOS PAPERLESS
SOLUTIONS A.E.

TERRANE LTD

MISI>03

ZYNOAA

inF inF s ::i3
-
e

EXTAIOTINY 3 BOPEIDY EMASOZAE
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9.6. Baoika kEpdn ava peToxn

OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/3/2007 31/3/2006 31/3/2007 31/3/2006

Kepdn oy avahoyouv GTouG HETOXOUG TG 1.897.211 1.901.580 1.596.351 1.339.905
HNTPIKNG

STaBUIOPEVOG PETOG OPOG TOU apIBUOU LETOXMV 20.403.484 19.667.418 20.403.484 19.667.418
Baoika képdn ava petoxn (Eupm ava peroxn) 0,09 0,10 0,08 0,07
9.7. EnoxXIkOTNTAa NWARCEWV - AGUVNOEIG cuvaAAayEg

O1 NWAACEIG TwV NpoidvTwy dev napouacialouv a&loonueiwTn ENoXIKOTNTA KAl CUVEN®G KATAVEPOVTAl HE OMAAO Kal KaTd

Bdaon e 100EPN TPOMO OTA TEGOEPA TPIUNVa TNG XProng.

Aev OUVETPEEE NeEPINTWON €ioNpa&ng enoxiKwV 008wV 1 avaAnyng avwPaAwy KOOTWV TNV Napouod evOIAPEDN OIKOVOMIKH

KaTaoTaon.

TuxOv NepIodIka 1 NEPINTWOIAKA €00da Oev npoAoyioTnkav r avaBAnénkav oTn napouoa evOIAUESN OIKOVOUIKN KATAGTAON
oTo Babud nou o npolAoyiopog 1 n avapoAr; Toug Ba anoteholoav AavBaopévn eVEPYEIa KATA TO TEAOG TOU OIKOVOUIKOU

£TOUG.

Aev GUVTPEXEI NEPINTWON MEPIOUTIAKMY OTOIKEINV, UNOXPEWOEWY, Kabapnc B£ong, kabapmv Kepd®WV | TAUEIGK®Y POWV T

onoia va sival acuvnén Adyw Tng eUONG, Tou HeyEBOUG 1 TNG NEPINTWONG TOUC.

9.8. AeopeuoelG - Enidikeg i uno diaiTnoia SIKACTIKAV 1 SIAITNTIKAOV 0pyavmv
Aev undapyouv enidikeg ) uno diarrnaia SIapopég SIKAoTIKWV N dIAITNTIK®Y 0pyavwV Mou va £X0UV ONUAvTIKN ENINTWon oTnv

OIKOVOUIKN) KaTaoTaon f Aeiroupyia Tng eTaipeiag kai Tou Opilou.

Eni Twv Mayiwv i AKivATwv Twv alodanwv eTaipeimv Tou Opilou afiag € 7.700.000 ugioTavTal NPooNnUEIMOEIS Yia TNV

kahuwn davelak®wv unoxpewoewy. Eni Twv Mayiwv i AKiviTwv TnG UnTpiknG ETaipeiag dev ugioTavtal epnpdyuara Bapn.

OI eyyUNOEIG Kal EUNPAyUaTeG aoPAAEIEG MOU Xopnynenkav ano Tig eTaipeieg Tou OiAoU €XouV wG €ENG:

Katnyopia EyyunTiknig Atia
EnioToAng (o€ gupw)
E/E ZuppeToxng 515.887,00
E/E KaAng ekTéAeang 2.529.873,44
E/E MpokaTtaBoAng 442.550,00
>UvoAo 3.488.310,44

i\F DS : ;33538
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9.9. AVEAEYKTEG POPOAOYIKG XPROEIG
O1 avEAEYKTEG (POPOAOYIKEG XPNOEIG TWV ETAIPEINV Tou OpiAou Exouv wg eENG:

AVENEYKTEG
Enwvupia ®opoloyika

Xpnoeig
Inform T. AUkog A.E. 2003 — 2006
ExTunwTikr Bopeiou EAMGd0g A.E.| 2005 — 2006
Lykos Paperless Solutions A.E. 2003 - 2006
Terrane Ltd. 2004 — 2006

9.10. AOINEG YVWOTOMNOINOCEIG
Aev ekdOONKav oUTE enavayopdoTnkav, oUTe E0PANBNKAV OHONOYIEG I} IETOXEC.

ZTnVv napouca evdiapeon nepiodo dev ENaBav xwpa NwANCEIG BuyaTpiKwy, HaKponpoBeopwy enevOUCEwY, avadlopyavwaelg

Kal JlaKONTOWEVEG DPaoTNPIOTNTEG.

Aev OUVETPEEE NeEPINTWON HETABOAMV OE €VOEXOMEVEG UMOXPEWOEIG aNG TNV NUEPOUNVIA TOU TEAEUTAIOU €ETROIOU

IcoAoyIopoU.

Agv UNAPXOUV HETAYEVESTEPA TWV OIKOVOUIKWV KATAOTACEWV YEyovoTd, TA onoid va agopouv eite Tov ‘OpIAO €iTE TNV

eTaipeia, oTa onoia eniBaAeTal avagopd ano Ta Aiebvry MpdTuna XpnpUaToolkovouikng MAnpo@opnong.

iF e iz Ios -:35)
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