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FASHION BOX EAAAZ A.E.
OMIAOZ ENIXEIPHZEQN

ETnoieg OikovolikeG KaTaoTaoeig

TnG XpRong 2007

BeBaiwveral OTI ol ouvnuuéveg ETroieg OIkovopIKEG KaTaoTAoelg gival eKeivEG Nou eykpiBnkav and To AIOIKNTIKO
2UMBoUAIO TNG «FASHION BOX EAAAZ A.E.» oTig 14.02.2008 kai €xouv dnuoacionoinBei Pe Tnv avapTnar] Toug

oTto diadikTuo, oTn dielBuvan www.fashionbox.gr kai NapExouv OAOKANPWHEVN EIKOVA YIA TNV OIKOVOMIKN B€an

Kal Ta noateAéopata TnG eraipeiag kai Tou Opidou. Emionuaiverar 6T Ta dnuoadionoin®évra otov TUMNO
OUVONTIKA OIKOVOUIKA OTOIXEId OTOXEUOUV OTO vad NApdoyouv OTOV avayvwoTh OPIOHEVA YEVIKA OIKOVOUIKA
oTolxeia aA\a Oev napeXouv TNV OAOKANPWHEVN EIKOVA TNG OIKOVOUIKNG BE0NC Kal TwV anoTEAEOUATWV TNG
ETaipiag kar Tou Opilou, oUp@wva pe Ta Aibvr) AoyioTikd Mpdtuna. Eniong, emonuaiveTal oTI, Xapiv
anlonoinong, ota dnuooIsUBéVTa OTOV TUMO CUVOMTIKA OIKOVOUIKA OTOIXEIQ €XOUV YiVEl OPIGUEVEG CUMNTUEEIC

Kal avakaTaTageig KovouAinv.

KwvoTavTivog ToouBeAEKAKNG
AvTInpdedpog & AieuBUvwv ZUPBOUAOG Tou AloIKNTIKOU SUMBOUAioU
FASHION BOX EAAAZ ALE.
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A. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY

I. FTENIKH ANAZKOINHZH

To 2007 anoTéAeoE WIa AKOPA XPOovia KATA Tnv ornoid NeTUXAPEe TNV NARPWON Twv oTOXWV Hag kal Tnv avodo
TWV €PYAcIWV O OAOUC TOUG TOWEi, evioxUovTag Tn Ouvauikn avantuén Tou Opilou. H anoteAeopatikoTnTa
TWV ENIXEIPNHATIKOV HAG ENIAOYWY anodeIKVUETAlI EUNPAKTA PECA and TA OIKOVOUIKA OTOIXEId TN Xprionc, Ta
onoia napouaiacav 1B1aiTepa BeTIKOUG pubPOUG G OAOUG TOUC TOMEIC TNG dpacTnpIoTNTAC Wag otnv EAAGda kai
TO €EWTEPIKO.

SuvonTikd avaPEPOUNIE Ta EVOIOINUEVA ANOTEAEoUATa Tou OUIAoU OTOV NAapakaT® nivaka:

Evonoinpéva AnoteAéopara o€ € 31.12.07 % A 31.12.06
NMwAnosig 28.433.643 15,9% 24.530.624
Képdn npo ®opwv Tokmwv & AnooBéocewv (EBITDA) 2.913.075 14,6% 2.541.048
Képdn npo ®opwv (EBT) 1.781.471 13,7% 1.567.205
Képdn MeTad Ano ®opoug & Aik. Meiowniag (EAT) 1.229.634 45,8% 843.554
Képdn ava peroxn* 0,14 44,5% 0,10

*Ta kEPDN ava WeToxn unoAoyioTnkav BAceEl TOU ENIMEPIOHOU TWV KEPOWV £MI TOU PEGOU OTABUIKOU apIBHoU TWV HETOXWV
(8.593.750) yia Tnv nepiodo ano 01/01/2007 swc 31/12/2007 kai emi Tou (avaBewpnuévou) HEoou aTaBuIKoU apiBpol Twv
MeTOXQV Heiov TIG idIEC HETOXEG (8.520.762) yia Tnv nepiodo ano 01/01/2006 éwg 31/12/2006 avTioToixa.

O1 evornoinueveg nwANncelig aviAdav oTta €28.433.643 napouadialovrag avgnon katd 16%.MapdAnia, To
nepIBwpPIo HIKTOU KEPDOUG dlapopPwBnke yia Tn Xprion 2007 og 40,7% £ni TOU EVONOINKEVOU KUKAOU EpYaAciwV
évavtl 42,9% Tnv avrtioToixn nepiodo népuol. H avaTépw peiwon anodideTal KUpiwG AOyw TnG HeyaAUTEPNG
01GBeoNC KATNyopiag NPoiovVTWY Ke XaunAdTePo nNepIBWpPIO kEPDOUC KabwG kal aTo OTI Tov AgkéuBpio Tou 2006
Eexivnoav Tn Asiroupyia Toug duo kaivoupyia outlet (Factory Airport kar Mega Outlet) Ta onoia AsitoupyoUv He
MIKpOTEPO NEPIBWPIO HIKTOU KEPDOUC. 'Ocov apopd oTa evornoinuéva KEpdn WETA and (popouc kai dikaiwpaTa
Melowngiag Tou Opihou, avnABav oTa €1.229.634 au&nueva katd 45,8% ano €843.554 To avTioToixo nepoivod

diaoTtnua.

O1 BadikdTEPOI XpNHATOOIKOVOUIKOI DeikTEC Tou Opidou napoucialovTal NapakaTw:
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LIQUIDITY
PEYZTOTHTAZ

CURRENT RATIO
'ENIKH PEY>TOTHTA

(X)

2006

2,05

2007

2,04

QUICK RATIO
EIAIKH PEYZTOTHTA

ACTIVITY
APAZTHPIOTHTAZ

(X)

AVERAGE DEBTORS TURNOVER
TAX. EIZTNPA=ZEQZ AMNAITHZEQN

days
NUEPEG

1,50

118

1,40

113

AVERAGE CREDITORS TURNOVER
TAX. TIAHPQMHS YITOXPEQSEQN

days
NUEPES

111

81

TOTAL ASSETS TURNOVER
TAX KYKAO®OPIAZ ENEPIHTIKOY

VIABILITY
BIQZIMOTHTAZ

(X)

DEBT TO EQUITY
ZENA IMPOZ IAIA KEOANAIA

(X)

1,30

1,72

1,50

1,43

TIMES INTEREST EARNED
KAAYWH XPHMATOAOTIKQN EZ0OAQN

AMNOAOTIKOTHTAZ

X)

R.O.A.
ATOAOTIKOTHTA ENEPIHTIKOY

%

6,42

4,47%

5,65

6,47%

R.O.E.
ATTOAOTIKOTHTA IAIQN KEOANAIQN

%

12,18%

15,69%

O 'OpINOG OUVEXIOE Kal TNV Xpovid auTrny Tnv oTabepr) avanTu&iakn Tng nopeia, BepediwvovTac Tnv B€on Tng
oTov Topéa nou OdpacTtnpionoisital BETovTag TIG PBACEIC yia TNV avAAnyn NEPAITEPW  EMIXEIPNHATIKWV
npwTofouMiv nou Ba evioxUoouv Tn B6&on TnG aTov OUYXPOVO EMIXEIpNUATIKO XapTn. H npwTonopiakn,
KOOMOMOAITIKN, oUyxpovn Kal JovTépva anown Twv poUxwv REPLAY, og guvOuaouo e TNV €MIBETIKT NOMTIKN

npowonong Twv NPoIOVTWY Nou akoAouBei n €Taipia PAG, €ixav w¢ AnoTEAEOUA TNV NEPAITEPW DIEiodUaN TOUG

oTnv eAANVIKN ayopa.

Mo ouykekpIPEVA o OIAOC enévduoe € 409 xIA. €, Ta onoia avaAUovTal w¢ €ENG:

Ayopad Software kal Hardware (162 XIA.€).

AvanTugn dikTUou eEwTepIkoU (17 XIA. €)

Avakaivion Tou Replay Store otn FAu@ada (191 xIA. €).

Ayopd eninAwv yia kaTaoTnuara, kai shop-in-shop, kar showroom (40 xIA €).
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TauTtoxpova, n enékTaon TNG etaipiac ornv Kunpo, Tn BouAyapia, Ta Zkonia kai T Poupavia avolEe veésc ayopec
yia Ta npoiovra REPLAY. Mo avaAuTIka ol eEaywyeg oTIC napandvw Xwpeg avnAbav oTo nood Twv €3.197.084
napouoialovracg av&non 21,4% oc oxéon We To 2006 kai anoteAolv To 11,2% Twv CUVOANK®WV NWANCEWY TOU
Opilou.

>uvoyilovtac Ta napandvw, o 'OMINOC yia Mia akopa xpovid EEMEpacs TOUC OTOXOUG MOoU eixe BEoel
ouvexidovtac Tnv OUVAMIKR) TOU MOopEid OTOUC Bacikoucg TOMEiC TNG dpacTnpIOTNTAC Tou, napouoialovrag

au&noeic Tooo ot £ninedo NWANCEWY, 000 Kal oc €ninedo kepdopopiag, dIKAIMVOVTAC TNV EUMIOTOCUVH Nou

£xouv OeiEel o1 HETOXOI JaC.

To OIKTUO TwV ETAIPIKWV KATACTNUATWY €ival TO NAPAKATW:

KAT/TA OMIAOY TYNOZ KATAZTHMATOZ

1. EPMOY REPLAY STORE

2. TNATKPATI -VILLAGE, REPLAY STORE

3. VILLAGE PARK PENTH REPLAY STORE

4. TMEIPAIAZ REPLAY STORE

5. THE MALL —-MAPOYZI REPLAY STORE

6. KHOIZIA REPLAY STORE

7. KOAQNAKI REPLAY STORE

8. TZIMIZKH, ©EZ/KH REPLAY STORE

9. MED COSMOS -MYAAIA GEZ/KH REPLAY STORE

10. AEMEZOzZ, KYNPOZ REPLAY STORE

11. TAYOAAA REPLAY STORE

12. KHOIZIA REPLAY& SONS STORE
13. NIKHZ & MEYKQN -N. IQNIA REPLAY OUTLET

14. FACTORY OUTLET REPLAY OUTLET

15. NAAAHNH REPLAY OUTLET

16. MMPOMAXQNAZ REPLAY OUTLET

17. FACTORY OUTLET AIRPORT REPLAY OUTLET

18. MEGA OUTLET-MNYAAIA OE%/KH REPLAY OUTLET

A&iCel va onpeiwBei 0TI oto A’ Tpiunvo Tou 2007, 0 OMIAOG MpoXWPENOoe oTnv diakonn TG AsiToupyiac Tou
KATaoTnpaTog eni TG odou KapaoAn AnunTpiou & ZogiavornoUAou ato N. ®ainpo “Eunopikr] aTod ynnedou
KAPAIZKAKH".

O ap1Budc Tou anacxohoUpevou Npoownikou Tou OpiAou aTo TEAOG Tou £Touc ATav 176 aropa.
TENOC va onueimooups OTI and To TENog Tou 2007 n eTaipeia €xel miogTonoin®si pe ISO 9001:2000 ortnv

Xovdpikn kai Aiavikr) NWANCN eVOUUATOV.
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II. EMESHMHMATIKH EKOEZH APOPOY 11* N. 3371/2005

Me Baon 1o apbpo 11a Tou v. 3371/2005 , n ETaipeia unoxpeoUTal va dnpocielosl oTnv napouca £kBeon Tou
Al0IKNTIKOU TNG ZUMBOUAIOU avaAUTIKEG MANPOQOPIEG OXETIKA WE i oglipd ano Oéuata kal katoniv ToUuTwv
napaTiOevTal KATWTEPW TA akoAouba :

A) To PETOXIKO KePAAalo TnG ETaipeiac avépxeTal anuepa aTo Nocd Twv 2.578.125 Eupw, sival

oAooxepwC kaTaBeBANuévo kai diaipeital o€ 8.593.750 KOIVEG OVOUAOTIKEG METOXEG, OVOMAOTIKAG

a&iac 0,30 Eupw exkdaotnc. 'OAec ol peToxec Tng ETaipeiac eival sionypéveg kal dianpaypartevovral oTo
XpnuaTioTrpio ABnvav

B) Aev unapyouv nepiopiopoi oTnv YeTaBiBacn Twv PeToxwv Tng ETaipeiag

) O1 oNUAvTIKEG CUMMETOXEC TNG ETalpeiac , kata Tnv évvola Twv diaTta&ewy Tou MA 51/1992 cival o1 akoAouBeg

-ETaipeia BLUE BOX EvoupdaTwv A.E. : nooootd 99,82%
-ETaipeia FBC FASHION BOX CYPRUS LTD: nocooTtd 100%
MepaITEPW Kal avagopika e TIC ONUAVTIKEC CUMHPETOXEC OTO PETOXIKO KeQAAalo TnG ETaipeiac kai ye

Baon Ta oToixeia nou £xouv NepIENBel €IG yvwon TG ETaipeiag auTeg €xouv wg akoAoUBwG :

1. Storclest Holding BV 40,31%
2. ToouPBeAekakng Kwotag  37,56%

A) Asv ugioTavTal JETOXEG Ol OMoieC va NAapEXouV €10Ika JIKAIMPATA EAEYXOU.

E) Aev ugioTavtal yvwaToi oTnv ETaipeia nepiopiopoi oTo dikaimpa Wrgou O KaTOXOoUC HETOXWV TNG ETalpeiag
>T) Aev £xouv NePIENBEI €IG yvwon TNG ETalpeiag ouppwvieg HeTaEl YETOXWY 01 OMOIEC GUVENAyovTal
neplopioyoUc oTnv YeTaBiBaon YETOXWV I NEPIOPICHOUC TNV AOKNON JIKAIWUATWY WHPOU

Z) Avagopikd pe Tov JIopIoUO Kal TNV avTikataoraon PeAwv Tou AloiknTikoU XupBouAiou Tng ETaipeiac kar Ta
OXETIKA Me Tnv Tpononoinon Tou KartaoTtatikoUu Tng ETaipeiac Ogv ugioTavralr Kavoveg ol omnoiol va
dlapoponoiouvtal and Ta npofAenopeva atov K.v. 2190/1920, onwg IoXUEl Oruepa

H) Aev ugiotatalr €01kry appodidtnTa Tou OIoIKNTIKOU CUMBOUAIOU 1} OpIoUEVWY HEA®V Tou AIOIKNTIKOU
JUPBouUAioU yia €kdoon VEWV PETOX®V 1 TNV ayopd IDimv JETOX®V , KaBwg Oev €xel AngOei oxeTIkr) andpaon

oUTe oUP@WVa Pe To apbpo 16, oUTe cUPPWVa KE To apbpo 13 Tou K.v. 2190/1920.

III. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN
Alaxeipion KivdUvwv KepaAaiou
O 'Oupihoc diaxelpileTal Ta Kepdahaild Tou €101 WOTE va Olao@aAiosl OTI ol eTaipiec Tou Opidou Ba
€€akoAouBrioouv va eival BIOOIYEC PEYIOTONOIOVTAC TNV anodoon OTOUG PETOXOUG HECW TNC BeATIOTOMOINONG
NG oxeong Odaveiopou npog idla kepahaila. H kepahaiakn diapBpwon Tou Opilou anoTelsital ano

davelouo,xpnuaTika dlabéoipa kal 10oduvapa kal idla Kepdahaia Twv HETOXWV TNG WNTPIKNG £TAlpiag nou
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nepINAUBAVOUV TO PETOXIKO Ke@AAalo, Tn diagopd unép To APTIO, T ANOBeUaTIKA Kal Ta kEPOn €I¢ véo. H
Aloiknon Tou Opilou napakohouBei Tnv kepaAaiakn diGpBpwaon Tou Opilou oe ouvexr Bdon. MpdBeon Tou
opihou eival n 10opponia oTnv OAn KepaAaiakn S1IapBpwaon HECWw NANPWHAG HEPIOUATWV KABWC Kal €kOOONG
VEWV 1 anonAnpwur UPICTAPEVWY daveiwy.
Ailayeipion OIKOVOHIK®V KIVOUVWV
AuToi ol kivduvol nepidauBavouv kivdUvouc ouvaAayparog, kivoUvoug eUAoyng agiag emimokiwy, NioTwTIKOUG
KIVOUVOUG Kal KIvOUvoug peuaToTnTac. O ‘Ouihog Oev npayuaTonolei oUVAANAYEC O€ XpnUATOOIKOVOUIKA WETQ,
OUMNEPIANGUBAVOUEVWV XPNATOOIKOVOUIKWY NApaywywyv Yia KEpdooKomnikouc okomnoug.
MoTwTikoi Kiviuvol
O 'Opihog ppovTilel va ouvaANdooEeTal e TPITOUG NoU KpivovTal w¢ NPog TNV MIGTOANNTIKN TOUG IkavoTnTa. H
¢kBeon o€ moTwTIKOUG KIVOUVOUG napakoAouBeital kai a&loAoyeital oe ouvexr BAon, wOTE n XOPNYOUMEVN
nioTwon va Pnv unepBaivel To ava NeAATn opioBev MIOTWTIKO Oplo. Aev ugpioTatal onuavTikn €kOson o€
NIOTWTIKO KivOUVOo €ni £vOC (PUTIKOU ) VOUIKoU Npoomnou.
H péyiotn €kBeon Tou Opilou Ot MIOTWTIKOUC KIVOUVOUC OE MEPINTWON Mou Ol avTiICUPBAAAOPevol Oev
EKNANPWOOUV TIC UNOXPEWOEIC TOUG, avépXeTal, KaTd Tnv 31 AskeyBpiou 2007, 0TO NOCOV TWV ANAITHCEWY,
ONWG AUTEC aneikovi{ovTal GToV I00A0YIOHO.
Kivduvol EmiTokiou
O1 nAsioTeg TOKOPOPEG ANAITHOELIC KAl UNOXPEWOEIC Tou OpiAou d1laouvOEovTal E KUPAIVOUEVA EMITOKIA, MOU
npooappolovral oTig SiIaPpoponoloUPEVEG GUVONKES TNG ayopdc. O 'OuIAOG dev XpNOILONOIEl XpNHATOOIKOVOUIKA
napaywya.
Kivduvog PeuoToTnTag
H dlaxeipion TNG PeuCTOTNTAC EMITUYXAVETAI PE TOV KATAAANAO oOuVOUAOMO XPNMATIKWV JlaBesiywv Kal
EVKEKPIMEVWV YPAUM®V TPaAne(kwv MoTwoewv. H Aloiknon Tou Opilou yia TNV aQvTIHET®OMION KIVOUVWY
PEUCTOTNTAG PPOVTIlEl va pubpilel avaloya To UWoC TwvV XPNHATIKWV dIaBeoipwv Kal va eEacpahilel enapkog

TNV Unapén dIaBECINWY YPAPH®V TPANE(K®Y MIOTWOEWV.

IV. TEFONOTA META THN HMEPOMHNIA IZOAOlI'zMOY

Juvexitovtac Tnv aTpatnyikr Tng dieUpuvong oTtnv nepioxn TnG NoTioavaToAikng Eupwnng n Taipia pag idpuce
01.02.2008 otnv Poupavia Tnv Buyatpikn eTaipeia FASHION BOX ROMANIA SRL pe £€5pa To BoukoupeaTi,
SECTOR 3, STR.ZARZARILOR, NR.45, CAMERA1.

H ouppeToxn Tng FASHION BOX EAAAZ AE gTo KeaAdio Tng uno idpuon eTaipeiag avépyetal ato 100% Tou
Kepahaiou.

H FASHION BOX ROMANIA SRL 8a OpacTnpionoinfei oTnv kat’ danokA€IOTIKOTNTA €loaywyr), dlavoun Kai
Npowdnon OAOKANPWHEVWY CEIPOV NPoiOVTWY (CUAOYWV) Mou KaAUnTouv Ta €EAC €idn: avenionun €vduaon
(casual wear), ouvodeuTikd &vduaong (afsooudp), unodnuaTd, onTIKA Kal €idn OIKIAKAC XPNOEWS, Kal PEPOUV TO

Baoikd orua Tng Fashion Box Group S.p.A., REPLAY, KaBw¢ Kal Ta EUnopika CnUaTa TwV UNoAoiNwV £TAIPEINV
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Tou Opilou REPLAY & SONS, REPLAY BABY,W-ARE, REPLAY KNITWEAR, REPLAY SHOES kabwc kai oTnv

napaywyn npoidvrwv basic (o€ avridiacToArn npog Ta fashion npoidvTa) pe To eunopiko orua REPLAY,

Ma 1o okond autd evrdg Tou A TpiwAvou Tou 2008 Ba Eekivnoel n ASIToupyiad TOU MPWTOU KATAGTHHATOC

ANlaviknc oTo Baneasa Shopping City oTnv diglBuvon: 42 D Bucuresti — Ploesti, Bucharest 1.

AEilel enionc va anueiwdei 0TI, n Fashion Box EAAAG AE Tov Iavoudpio Tou 2008 npogRn oTnv NwAncn Tou
akivriTou ni TnG 0doU Aaidaiou ato HpdkAeio Tng KpAtng évavTi Tou nooou Twv € 250.000 . H avTioToixn

AovioTikn afia Tou akivijTou nTav € 74.292.
V. NMPOONTIKEZ I'A TO 2008

Ta BeTikG dedopéva Kal ol MPOONTIKEG NEPAITEPW avANTUENG, enékTaong kal dielpuvong TnG dpaong pag da
XapakTnpioouv Kai Tn véa xpovid.

Zekivape 1o 2008 pe BeTIKEC MPOONTIKEG Yid OAOUC TOUG TOWEIC OpaoTnpidTNTAG. Avagopikd HE Tn AIAVIKn
dpacTnpioTnTa, n FASHION BOX EAAAZ AE, BpiOKETAl GE OUVEXN €YPrYOPan, €XOVTAC OUCIACTIKN YVWOn TNG
ayopdc os dIEBVEC eninedo, e IkavoTnTa va diaBAEnel véeg eEENIEEIC Kal TAOEIG, va dlepeuva o€ BABOC TIG AYOPEC
orou non dpaoTnpionolsiTal evw, NApdAnAa, enekTeivel To evdlaPEépov TNG Kal aTnv €upUTEPN NEPIOXT TNG
NoTioavaTtoAikig Eupwnng. 'Exel Ndn NpoypaupaTioTel £0C TO TEAOC TOU £TOUC VA AVOIEOUME 2 VEA KATAOTAKATA
oTo BoukoupéaTi kal oTnV Asukwaoia kabwg kai 2 véa shop-in-shop aTo véo noAukatdoTnua Tng etaipeiag North

Landmark AE oTto Mapouai.

Zuveyifovtag Tnv oTpaTnyikni Tng dielpuvong Twv NWANCEWV oTnv nepioXr Tng NoTioavaToAikng Eupwnng n
€TaIpia pag enekTAdnke kal ortnv Poupavia. H etaipia £xel Ndn &ekivrioel Tn Asitoupyia 3 corners (2 oTO
BoukoupéaTi kal 1 otnv Tigicoapa) os ouvepyacia Pe Tnv ELMEC ROMANIA, evw napalnAa 6a &ekivrioesl Thv
Aerroupyia Tou aTo A Tpiunvo Tou 2008 To NpwTo Replay Store oTo BoukoupeaTi. ZTOXOG TNG ETAIpEIAg yia TNV
ENOMEVN TPIETIA €ival n YeyaAn avanTu&n Tng oTtnv ayopd Tng Poupaviac e 5 véa kataotriuata (ETaipika kai

Franchise).

To enevduTIkO Npoypaupa Tou Opidou yia To 2008 nepihapBavel enevduoelc Uwoug 1.200 XIA € o1 onoieg Ba
dlavepnBoUv oTIC aKOAOUBEG KaTnyopieg

e EfonMiopodc kal Siapuoppwan ETaipikol kaTaoTrnpaTog oto BoukoupéaT,

e EZonhiopog kai diapopewan Franchise kataotipaTog otnv Acukwoia,

¢ EEonAiopoc kai diapoppwaon shop-in-shop Corners,

e EEonAiopoc kar diapoppwaon Franchise kataoTnuatwy o HpakAgio KpAtng kai Adpioa,

e  MeTA@POPA KEVTPIKNG anobrkng O VEO XWPO,

e Anuioupyia véwv Show Room kabwg kai,

e Ayopd Software kal Hardware.

Etnoieg oikovouixés karaotdoels yio ty ypron 9

aré 1" lavovapiov éwg 31" Askeufpiov 2007



s
p1 I

H BepeAinon Tng a&iag Tng FASHION BOX EAAAZ AE oTtnv ayopd Tng sport enwvuung Veavikng &vouong,

anoteAei TNV NPokAnon yia To 2008, éva oTdxo Nou akoAouBei Je oUVENEId OTNV €wG ONUEPA NOPEIa HAG Kal

npoadiopileTal anod Tn otdon euBlvng anevavTi oToug JETOXoUC Tou OpiAou, ol onoiol oTnpifouv TNV €Talpia Kal

TNV Npoondadsia Twv avepwnwv TnC.

®diNodogia kal emdiwEn Jac sival va NapapeivouPe NPpWTAYWVIOTEC TwV £EEAIEEwY, dIATNP®WVTAC avaAloimwTa ToO
'Opaua, TI¢ A&ieg kal TNV AnooToAn Tou Opihou. KdBe vea xpovia anoTeAei yia T FASHION BOX EAAAZ AE kal
TOUC avBpwnouc TNC WIa akopn eukaipia va avadei&ouv TIC SuvVATOTNTEG TOUG, va dokKIydoouv Tnv eueNiia Kal

va anod&ifouv Tnv KaivoTopia Touc,

Me yvwaon Tng ayopdc, PE OEBACUO OTOUC KAVOVeC TnG auyxpovng ETaipikng AlakuBEpvnong kai Pe eniyvwaon
TOU pOAOU HAC WG €pyodOTn Kal NOAOU TNG KOIVWVIKAG KAl OIKOVOUIKNG avanTu&ng, oTOXEUOUME OTn OUVEXN

€EENIEN Hag kal aTnv npoaywyn TNG EAANVIKNAG ENIXEIPNUATIKOTNTAG EKTOG CUVOPWV.
VI. ETAIPIKH AIAKYBEPNHZH

2710 OUYXpOVO E€nIXEIpPNUATIKO nepIBAAMoV, n afia WIag enixeipnong anoTeAel pia and TIG ONPAvTIKOTEPEC
napapéTpouc nou cudBaillouv atnv avanTulakn nopeia TnG, kabwg enidpd KATAAUTIKG OTNV EUMICTOCUVH Nou
AauBavel n TeAeuTaia and Tnv ayopd. ANooKonwvTag oTn HEYIOTONOoINON TNG a&iac auTng npoc OMeAOC Twv
METOXWV Kal TWV eVOIAPEPOUEVWY HEPWV, N ETaipikr AlakuBépvnon e€veéxel KaTaAuTIkO poAo aTov ‘OpiAo

FASHION BOX EAAAZ AE, katahapBdavovTag onuavTikn 8€on oTo nAgiolo AsiToupyiag Tng enixeipnong.

H ETaipia £xel uioBeTnaoel TIG Apxec TG ETaipiknc AlakuBEpvnong, onwe autég opoBeTolvTal anod Tnv ioxuouaa
eMnVIK) vogoBeoia kal TIC dieBveic npakTikéc. H ETaipikny AlakuBépvnon w¢ oUVOAO kavovwy, dpXwv Kdl
MNXaviopmv eAéyxou, BACEl TwV OMoIWV OPYavwVETal Kal JIOIKEITAl N €TAIpia, OTOXO £xel TNV dlAPAVEId NPOC TO
€nevOUTIKO KOIVO, KaBwC eniong Tn diIaocpAAIon TWV CUPPEPOVTWY TWV JETOXWV TNG Kal OAwV 60wV ouvdLovTal

HE TN AeIToupyia Tng.

H opBr|, ouvennc kal uneubuvn ETaipikr] AlakuBEpvnaon diénel TV KaBnUEPIVR NPAkTIKr) Tou OpiAou 0 OAEC TIG
EKPAVOEIC TNG, KABWE Kal TIC OXEOEIG HETAEY TwV METOXWV, TNCG AloiKnong kali OAwv 00wV ennpealovtal ano Tn
AgIToupyia TnG enixeipnong -avBpwnivo duvapikd, NeEAATEG, NPOPNBEUTEC, OUVEPYATEG K.T.A., OE OAOUC TOUG
Topeic dpaaTnpionoinong Tng FASHION BOX EAAAS AE.

AUTO snITUYXAvETal JEA anod TNV avanTugn Kal UIoBETNON apXwVv CUPPWVWV E TN OXETIKN EyXwpla VOUoBeaia,
OIaTAEEIC KAl KAVOVIOHOUC, Kal JE BEATIOTEG NPAKTIKEG KAl EAEYKTIKA npdTuna Tng digbvoucg eMIXEIPNMATIKAG Kal
OIKOVOUIKNG KOIVOTNTAG, dIaTNpWVTac, O KABE MePINTWaN, TNV anapaitnTn €uehifia yia Npooapuoyr O VEEC

OUVOIKeG kal EENIEEIC.
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Me npoonAwan oTo oTdXo TNC dlapavelag kal TG anodoTIKOTNTAC oTn dlaxeipion Tou opyaviopoUu, FASHION

BOX EAAAZ AE O1aB<Tel onuepa éva opyavwpévo ouoTnua ETaipikng AlakuBEpvnong avagopika, TOO0 HE TN

oUvBeon kal Tov KaBopiono oapwv apHodIoTATWY yid To AloIKNTIKO ZUPBOUNIO Kal TIC eniPépouc EmTponeg kal

AlguBlvoeic, 000 Kal e ETAIPIKEC DIadIKagieg o OAOUC TOUG AEOVEC Twv dpacTNPIOTATWV TOU.

AvaluTika, Bdosl Tou Nopou 3016/2002 kai Tng KavovioTikng PUBpionc Tng Enirponng Kegpahaiayopdc
5/204/14.11.2000, o1 apxég Tng ETaipikig AilakuBepvnong kabopilouv:
o Tn oloTtaon Tou AloiknTikoU ZupBouAiou,
o To ogBaoud Kal NPooTacia TWV HETOXwWV, KABwE kal Oowv BpiokovTtal oe aAAnAenidpaon Ke TNV €Taipia,
o To ouvexn evTonioUo Kal EAAEIPN TWV EYYEVOV ENIXEIPNUATIKWY KIVOUVQV &

o Tnv gykupOTNTa TNG dlakIvoUUEVNG NANPOPOpIag

To AioiknTikO ZupBoUAio Tng FASHION BOX EAAAZ AE cival o Bepato@uAakag Twv Apxwv ETaipikng
AlakuBepviioews Tou Opilou. Znuepa anapTileTal and 2 eKTEAEOTIKA Kal 3 YN EKTEAEOTIKA PEAN. And Ta pn
EKTEAEOTIKG WEAN Ta 2 nAnpolv TIC npolnoBéaeic nou, cUPQwva e TIG diaTageic Tou N. 3016/2002 yia Tnv

ETaipikiy AlakuBEpvnon, anokahoUvTal «aveEapTnTas.

O e0wTeEPIKOG EAEYXOG anoTeAEl Baadikn kai anapaitnTn npoindBean Tng ETaipikng AlakuBépvnong. H AielBuvon
EowTepikoU EAéyxou Tng FASHION BOX EAAAX AE anotehei ave€apTntn opyavwTikhy povada n onoia
avagepeTal aTo AIoIKNTIKO ZUpBoUAIo TN ETalpiag. ZTic appodidTnTeC TG nepidayBavovTtal n a&loAdynon kai
BeATiwon Twv ouoTnudTwv diaxeipiong KIVOUVWY Kal e0wTEPIKOU €AEyXoU, KaBwg eniong n eEakpifwon Tng
OUMMOPQWONG ME TIC BeopoBeTNUEVEG MONITIKEG Kal d1adikagieG Onwg auTég opoBeTolvTal aTov ECWTEPIKO

Kavoviopo Asitoupyiag Tng ETaipiag, Tnv ioxUouca vopoBeaia kai TIC KAVOVIOTIKEG OIaTAEEIC,

H FASHION BOX EAAAZ AE 81a6£Tel and To 2003 unnpeoia EowTepikoU EAEyxou enike@alng Tng onoiag ivai o
koG MixaAng MouAdg We NANPN kai anokAEIoTIKR anacyxoAnaorn.

VII. MEPIZMATIKH MNOAITIKH

To AloiknTIkO ZupBoUAio Tng ETaipiag, AapBavovtag unown PeTa&l aAAwv Tnv anodoTikoTnTa Tou Opilou, TIg
MPOONTIKEG KAl Ta €NeVOUTIKA MAAva Kal KAT' €NEKTACN HE TIG KEQAAAIOUXIKEG AVAYKEC TNG, MPOTEIVEI OTNV
Fevikr] SUVEAeuon Twv MeTOxwv nou Ba AdBsl xwpa Tnv 29 Mdaiou 2008, oUu@Wva HE TO NPOYPAUMA
OKOMOUMPEVWY ETAIPIKWV NPAEEWV Nou £xXel avakolvwBei, gival n diavoun pepiopaToc and Ta kEPdN TNE XProng
2007 ouvohikoU noooU € 343.750, au&nuévou katd 10% oe ox€on We TNV nponyouusvn xpnon, dnAadn € 0,04
ava Peroxn évavt pepiopartog € 312.500, dnhadn € 0,04 ava peToxn yia Tnv xprion 2006.

KwvoTavTivog ToouBeAEKAKNG
AvTinpoedpog & AlcuBUvwv ZUPBOUAOG Tou AIOIKNTIKOU ZUMBOUAioU
FASHION BOX EAAAZ AE
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B.'ExkOeon EAEyxou AveEapTnTou OpkwTOU AOYIOTN
Mpoc Touc MeTdxouc TNG FASHION BOX EAAAZ A.E.

'EKOE0N €Ni TWV OIKOVOHIKOV KATAOTACEWV

EAéyEape TIG ouvnupévee OIKOVOMIKEG kaTaoTaoel Tng FASHION BOX A.E. (n «ETaipeia»), kKabwg kal TIG
EVOMOINMEVEC OIKOVOUIKEG KATAOTACEIC TNG ETaipeiac kar Twv BuyaTpikwv TG (0 «OupiAog») nou anoteAolvTal
ano Tov 1goAoyiopd TnG 31 AskepBpiou 2007 kal TIG KATAOTACEIC AMOTEAECUATWY, HETABOAWV 1IDiwV KePaAdiwv
Kal TAUEIOKWY POWV YId Tn XPnon nou €An&e auTn Tnv nUEPOMNVia, kabwg kal NEPIANYN TV GNUAVTIKWV

AOYIOTIKWV MONITIKWV Kal AANEG ENEENYNHATIKEG ONMEIWTEIG,

EuBuUvn TnG Aioiknong yia TIG OIKOVOHIKEG KUTAOTACEIG

H Aloiknon Tng ETaipeiac €xel Tnv €ublvn yia Tnv KaATapTion Kal €UAoyn Mapouciaon TwV OIKOVOUIKWV
KaTtaotdoswv oUP@wva Pe Ta Aiebvry MpdTuna XpnuaToolkovouikng MAnpogopnong, Onwcg auta &£xouv
uioBetnBnkav anoé Tnv Eupwnaikn 'Evwon. H €uBlvn autn nepidayfavel To OXedIAOWO, £paApuoyn Kai
OlaTrpNON CUCTHUATOC E0WTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION Kal €UAOyn MApouciacn OIKOVOUIKWV
KATaoTacswv, anarAaypévav and ouciwdeIC avakpiBeIEG, ol onoieg o@eilovTal o anatn f og AdBocg. H gublivn
auTr nepIAaPBavel eniong TNV €miAoyr Kai Epapupoyn KatdAAnAwv  AoyIioTIK@V MONITIKWV Kal Tn OJIEvEPYEId

AOYIOTIKWV EKTIMNOEWV, O OMOieG €ival EUAOYEG OE OXEDN HE TIG NEPIOTATEIC,

EuOuvn EAeykTn

H dikr] pag eubuvn ivai n €kepaocn yVOUNG €Ni QUTWV TWV OIKOVOUIKWOV KATACTACEWY HE BACN ToV EAEyXO HAG.
Algvepynoape Tov EAeyxo oUP@wva Pe Ta EAMNVIKG EAeykTika MpdTuna nou eival evapuoviopyéva Pe Ta Aliebvn
EAeykTikd MpoTuna. Ta npdTuna auTd anairouv Tn CUPHOPQWON HAg JE TOUG kavoveg nBIKNAG kal dsovTohoyiag
Kal To oXedIaoPO Kal OlevEPYEId TOU eAeYKTIKOU £pyou, WE okond Tnv guloyn diaopdaiion OTI Ol OIKOVOMIKEG

KaTaoTAoEIG €ival anaAaypeveg and ouaiwdEIG avakpiBeIES,

O £Aeyxoc nepidapBavel Tn dievepyeia dIadIKACIWV YIa TN CUYKEVTPWON EAEYKTIKWV TEKUNPIWV OXETIKA YE Ta
nood Kai TIG NANPOPOPIEG NOU NEPIANAUBAVOVTAI OTIG OIKOVOUIKEG KaTaoTdoelg. O1 diadikacieg eMAEyovTal kaTa
TNV KPion Tou €AeykTr kal NePIAQPBAVOUV TNV EKTIUNON Twv KIVOUVWV  oucimdoug avakpifeiag Twv
OIKOVOUIKWV KATAOTAOEWV Nou ogeiAeTal o anaTn n ot AdBoc. MNa Tnv eKTiUNon autwv Twv KIVOUVWY, O
eAeykTNG AauBavel unoywn 1o oUOTNHA E0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal EUAoyn napouaciacn
TWV OIKOVOMIKWV KATaoTAoswv TnG ETaipeiac, pe okond Tov OXedIAoUO eAeykTIK@V O1adIkaolwv yia TIG
NEPIOTACEIG Kal OXI yIa TNV EKPPACn YVOUNG €M TNG ANOTEAEOUATIKOTNTAG TOU CUCTAHATOG EOWTEPIKOU EAEYXOU
TG ETaipeiag. O é\eyxog nepidapBavel eniong Tnv a§loAdynon Tng KataAAnAOTNTAG TWV AOYIOTIKWV MONITIKOV
nou epapudoTNKav Kal Tou €UAOYOU TWV EKTIMNOCEWY Nou &yivav and Tn Aioiknon, kabwg kal Tnv agloAoynon

TNG OUVOAIKNG Napouaciacng TwV OIKOVOUIKWV KATAGTACEWY.
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MoTeUOUKE OTI T EAEYKTIKA TEKUNAPIA MOU EXOUME CUYKEVTPWOEI €ival enapkn kai kataAAnAa yia Tnv Bepelioon

TNG YVWHN HAG.

F'vopn

KaTtd Tn yvoun pac, ol CUVNUUEVEC OIKOVOUIKEC KATAOTACEIG napouaialouv eUAoya, ano KAds ouciwdn anoyn,
TNV OIKOVOMIKN kataoTaon Tn¢ Etaipeiac kai Tou Opidou katad tnv 31 AekepBpiou 2007, kabw¢ kai Tn
XPNUATOOIKOVOUIKI TOUG €nidoon Kal TIC TAMEIKEC TOUG POEC yia Tn XPprion nou €An&e Tnv nuepounvia auth,
oUppwva Pe Ta Aigbvr) MpdTuna XpnuaToolkovouikng MAnpo®opnong, onwc autd uloBeTrBnkav and Tnv

Eupwnaikr) 'Evwon.

Ava@opa eni aAAwv Nopik@v kai KavovioTIK®v OedaTowv
To nepiexdpyevo Tng ‘ExBeonc Tou AloiknTikoU ZUMPBOUAIOU, €ival OUVENEC HPE TIC GUVNMUEVEG OIKOVOUIKEG

KATaoTAoEIC,

Abrva, 25 deBpouapiou 2008
O OpkwTdC EAeyKTC AoyIioTNG

BaoiAnc Kalac

- A.M. ZOEA 13281
Q GrantThornton

BagiAéwg KwvoTavTivou 44
116 35 ABfva
A.M. Z0EA 127
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l.IooAoyrouog
Enpeioon 0 OMIAOZ H ETAIPEIA
ENEPrHTIKO _ 31/12/07 31/12/06 31/12/07 31/12/06
Mn KukAopopiaka Ztoixeia EvepynTikoU
EvowpaTeg AKIVNTOMNOINOEIG 6.1 1.605.345 1.955.622 1.551.963 1.617.062
Enevdloeig o€ akivnta 6.1 74.292 77.946 74.292 77.946
AUAa neplouciakd aToixeia 6.2 1.396.107 1.633.318 1.220.217 1.440.978
EnevdUoeig S OuyaTpikeG Enixeipnosig 6.3 673 673 327.348 387.048
Noinég MakponpdBeopec Anaitioeig 6.4 342.150 327.617 333.386 318.854
3.418.567 3.995.176 3.507.206 3.841.888

AvaBaM\OEVEG (POPOAOYIKEG anaITrOEIG 6.5 171.015 157.532 171.015 157.532
KukAopopiaka Mepioucika ZToixeia
AnoBuata 6.6 4.786.698 3.905.613 4.413.482 3.192.351
MeAdTeg kal Aoinég Epnopikeg Anarmnoeig 6.7 8.873.284 8.664.205 8.873.284 8.663.764
Anaitioeig and BuyaTpikeG eTalpeieg Tou OpiAou 6.8 0 0 911.469 913.620
NoInEg AnaiTroeig 6.9 766.151 1.053.314 665.371 869.361
Noina KukAogopiakd oToixeia EvepynTikou 6.10 133.525 38.971 130.525 35.974
Tapeiaka diaBéoipa kai iIgoduvaga 6.11 863.712 1.049.456 721.591 941.145

15.423.370 14.711.558 15.715.722 14.616.214
ZUvolo EvepynTikou 19.012,951 18.864.267 19.393.943 18.615.634
IAIA KEGAAAIA & YNIOXPEQZEIZ -
IS81a Kegpalaia
MeToxIKO Kepahalio 6.12 2.578.125 2.343.750 2.578.125 2.343.750
Ynep To ApTio 6.12 2.360.279 2.360.279 2.360.279 2.360.279
Aoina anoBepatikd 6.12 332.496 278.509 332.496 278.509
ZuvalaydaTikn Alagpopd Metatponng IcoAoyiopou 6.12 (12.214) (5.818) 0 0
AnoteAéoparta Eic Néov 6.12 1.347.146 1.104.454 1.565.821 1.244.897
AnoteAéoparta Mepiodou 6.12 1.229.634 843.554 1.391.263 921.786
;ﬂ:p'l‘:‘l.:’:"u"’ anodIGOHEVA GTOUG PETOXOUG TNG 7.835.466 6.924.728 8.227.984 7.149.221
AikaiopaTta Meiopneiag 6.12 (582) (143) 0 0
ZUvolo Idiwv Kepalaiowv 7.834.884 6.924.585 8.227.984 7.149.221
MakponpoOeoHEG YNOXPEWTEIG
MakponpoBeopeg AQVEIaKEG YNOXPEWOEIG 6.13 2.809.100 4.062.042 2.809.100 4.062.042
AvaBalOPEVEG POPONOYIKEG UNOXPEWTEIG 6.5 280.405 241.060 280.405 241.060
I;‘\%ﬁ’fr;‘;zgg RAapox@mY NpogwnIkol Aoye EE050L ano 6.14 152.454 141.938 144.924 135.561
ZUvoAo MakponpoBECHWV YNOXPEDTEWV 3.241.959 4.445.040 3.234.429 4.438.663
BpaxunpoBeopeg YNOXPEWDOEIG
MPOUNBEUTEG Kal AOINEG UNOXPEWTEIG 6.15 4.217.043 5.209.467 4.168.699 4.767.723
Tpexouoeg DOPONOYIKEG YMOXPEWTEIG 6.16 1.029.692 1.324.327 1.008.955 1.306.936
BpaxunpdBeopeg AavelakeG YNOXPEWOTEIG 0 0 0 0
E"ﬁgﬁg?ﬂpg’(g;%‘r’fc YNOXpE®OEIG MANPWTEES aTNYV 6.13 2.253.874 625.000 2.253.874 625.000
YNoxpewaoelg oe OuyaTpikeS eTalpeieg Tou OpiAou 6.17 0 0 72.872 0
Mapaywya XpnuUaTooIKoVopIKA STolxeia 0 0 0 0
NoInNEG BpaxunpoBeopeg YNOXpeWOEIG 6.18 35.117 31.077 26.748 23.320
Bpayunpdbeapeg MpoPAyeig 6.19 400.382 304.771 400.382 304.771
ZUvoAo BpaxunpoBioHmV YNOXPEDTEWV 7.936.107 7.494.642 7.931.530 7.027.750
ZUvoAo YNOXPEDTEDV 11.178.067 11.939.682 11.165.959 11.466.413
Ynoxpewoeig GUECa OUVIESEPEVEG HE PN
KUKAO(pOpOl'JVT(l'ZTOIXEiu EVEp'YI]TIKOl'.I 0 0 0 0
kaTnyopionoinpéva wg KparoUpeva npog
nowAnon
ZUvolo ISiov Kepaldiov kal YNOXpEDCEMV 19.012.951 18.864.267 19.393.943 18.615.634
Etijoieg 01kovouukés kataotdoels yia. ) yprion 14
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A. Kardoraon Aoyapiaouou anoreAsoudrov

NwAnosig
KoaTog NMwAnBevTtwv
MikT0 Képdog

Noind £00da eKPETAMEUONG
'E€0da d1G6gong
"E€0da dioiknong
Noind £€0da ekUETAANEUONG

AnoTteAéopara Mpo ®opwv
XpNHAaToJOTIKAV Kal ENEVOUTIKOV
AnoTeAECPATOV

XpnuaTtooikovopika 'Egoda
XpnuaTtooikovopika 'E§oda

Képdn npo gpopwv

dOpog €1000MPATOG

Képdn peTaA and gpopoug

Jeiov: avahoyia TPITWV - anoteAéopara
opiAou

Képdn HETA and Qopoug Kal
avaloyia TpiTwv

Mn ouvexI{OEeVeG AeIToupyieG:

KEpDn nepIodou anod Wn OUVEXICOPEVEG
dpaocTnPIOTNTEG

KaBapd képdn nepiddou
Katavepnpéva os :

METOXOUG TNG LUNTPIKIIG

AIKaIopara Leowniag

Baoikd Kepon ava Meroxri

AnoteAéoparta Mpo ®opwv
XpNUaTodoTIKWV Kal ENEVOUTIKOV
AnoTeAeoUATWV Kal ANooBECEWY

AnoteAéopara Mpo ®opwv
XpNUaTodoTIKWV Kal ENEVOUTIKGOV
AnoTeAeouaTWV

Képdn Mpo popwv
KEpdn et anod dopoug

ZnUeioon

6.20

6.22
6.21
6.21
6.22

6.23

6.23

6.24

6.12

6.25

6.25

6.25

O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/07 31/12/06 31/12/07 31/12/06

28.433.643 24.530.624 28.123.643 24.157.666
(16.880.617) (14.005.060) (16.808.032) (13.941.068)
11.553.026 10.525.564 11.315.611 10.216.598
779.785 514.017 848.806 603.195
(7.424.748) (6.697.046) (7.111.910) (6.372.064)
(1.802.494) (1.609.177) (1.745.196) (1.542.458)
(948.092) (882.676) (994.839) (982.420)
2.157.477 1.850.682 2.312.473 1.922.852
5.618 4.806 5.306 4.562
(381.624) (288.283) (373.940) (281.613)
1.781.471 1.567.205 1.943.839 1.645.801
(552.576) (724.015) (552.576) (724.015)
1.228.895 843.191 1.391.263 921.786

(738) (363) - -
1.229.634 843.554 1.391.263 921.786
1.228.895 843.191 1.391.263 921.786
1.229.634 843.554 1.391.263 921.786

(738) (363) = =
0,14 0,10 016 011

ZUvoyn anoTEAECHATWV NEPIOSOU
2.913.075 2.541.048 3.005.450 2.549.694
2.157.477 1.850.682 2.312.473 1.922.852
1.781.471 1.567.205 1.943.839 1.645.801
1.228.895 843.191 1.391.263 921.786
15
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E. Evonoinpévn Karaoraon HETABOA®YV 1I8imV KEPaAaiwv

Anod130EVa OTOUG HETOXOUG THG UNTPIKNAG

Juv/KEég
MeTOX1KO Ynép To Aomna AnoteAéopara diapopig Aiapopég SYNOAO Aikai®para ZYNOAO
KEPAAaio ApTIO anofepaTika €1G VEOV HETATPOMNG  €vonoinong HEloWnPiag OMIAOY
IooAoyiopOU

YnoAoina kata Tnv 1n Iavouapiou

2006, CUPE®Va pe Ta AMXM 1.875.000 2.190.969 250.829 1.848.385 (3.343) 0 6.161.839 20 6.161.859
Kepdn / (GnuiEC) nepiddou PeTA ano

(PopoUc 01,0131 12.2006 843.191 843.191 843.191
AUEnon petoxikoU kepahaiou 468.750 (468.750) 0 200 200
Alavepn0évTa pepiopara (247.500) (247.500) (247.500)
ZXNUaATIoPoG TakTikoU AnoBepaTikou 27.680 (27.680) (0) (0)
MwAnon xpeoypapwv 169.310 0 169.310 169.310
SUuvaA\ayHaTIKEG dIapopEG Evomoinong

01/01-31/12/2006 0 (2.475) (2.475) (2.475)
AlkaiopaTa peloyneiag 363 363 (363) 0
YnoAoino Twv Idinov Kepaiaiov

katé Tnv 31n AekepBpiou 2006 2.343.750 2.360.279 278.509 1.948.008 (5.818) 0 6.924.728 (143) 6.924.585
YnoAoina kara Tnv 1n Iavouapiou

2007, cUp@wva pe Ta AMXN 2.343.750 2.360.279 278.509 1.948.008 (5.818) 0 6.924.728 (143) 6.924.585
Képdn / (TnMIEG) NePIOdOU WETA ano

@dpouc 01.01-31.12.2007 1.228.895 1.228.895 1.228.895
AUENon peToxikoU kepahaiou 234.375 (234.375) 0 300 300
Alavepn0évTa pepiopara (312.500) (312.500) (312.500)
ZXNHaTiopog TakTikoU AnoBepaTikol 53.987 (53.987) 0 0
MwAnon xpeoypapwv 0 0 0
Zuval\ayHaTikéG dIapopEC evonoinang

01/01-31/12/2007 0 (6.396) (6.396) (6.396)
AlKaiopaTa peloyngeiag 738 738 (738) (0)
YnoAoino Tov ISiwv Kepahaiov 2.578.125  2.360.279 332.496 2.576.779 (12.214) 0  7.835.466 (582)  7.834.884

kaTta Tnv 31n AskepBpiou 2007

ETNoieg o1kovoikés Kkataotaoeis yio t xpion
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2T. KataoTtaon peTaBoAwvV 18inv kepalaiov MnTpikng ETaipeiag

YnoAoina karta Tnv 1n Iavouapiou 2006, cUp@wva pe Ta ANXM
Kepdn / (INMIEG) xprioewg peTd and popoug 01/01-31/12/2006

AUENon peToxIKOU Kepalaiou

AlapopEC PopoAoyIkoU eAEYXOU

Alavepn0évta Jepiopara

ZxnHaTiopog TakTikoU AnoBeparikol xpriong 2006

MwAnon xpeoypapuv

YnoAoino Twv Idinov KepaAaiov kara Tnv 31n AskeuBpiov 2006

YnoAoina kara Tnv 1n Iavouapiou 2007, cup@wva He Ta ANXN
KaBapd AnoTteAéopara Mepiodou 01/01-31/12/2007

AUENoON pETOXIKOU Kealaiou

AlapOopECG POPOAOYIKOU EAEYXOU

Alavepn0évTa pepiopara

SXNUaTiopog TakTikoU AnoBepaTikou xpriong 2007

MwAnon xpeoypapwv

YnoAoino Tov Idinv KepaAaiov kara Tnv 31n Askepppiou 2007

1.875.000 2.190.969 250.829 1.988.827 6.305.624
921.786 921.786

468.750 -468.750 0
0 0

-247.500 -247.500

27.680 -27.680 0

169.310 0 169.310

2.343.750 2.360.279 278.509 2.166.683 7.149.221
2.343.750 2.360.279 278.509 2.166.683 7.149.221
1.391.263 1.391.263

234.375 -234.375 0
0 0

-312.500 -312.500

53.987 -53.987 0

0 0

2.578.125 2.360.279 332.496 2.957.084 8.227.984

ETNoieg o1kovoikés Kkataotaoeis yio t xpion
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Z. KataoTtaon Tapeiak®v Poov

AsITOUPYIKEG SPpACcTNPIOTNTEG
KEpdn npo popwv

MAéov / peiov NpooappoyEg yia:
AnooBEoeig

MpoBAEWeIC

SUvaA\ayHaTIKEG dIaPOPES
AnoteAéopaTa(éooda, ££0da, kEPON &
{nMIEC)ENeVOUTIKAG dpacTnpPIOTNTAG
XpewaTIKoi TOKOI Kal guvagr) £0da

MA&ov/ peiov NPOCApHOYEC YIa HETABOAEG
Aoyapiaopav kepalaiou kivnong r nou oxeTidovTal
HE TIG AEITOUPYIKEG DPAcTNPIOTNTEG:

Meiwon / (ab&non) anoBeuatwv

Meiwon / (ab&non) anarnoswyv

(Meiwan) / al&non unoxpewocwv (NAnv Tpanelwv)
Meiov:

XpewaTIKoi TOKOI kal guvagr) ££0da katapeBAnUEva
KaTaBeBAnpévol gpopol

2UvoAo e10powv / (EKpowv) ano AEITOUPYIKEG

dpaornpiornreg (a)

EngvduTikég 5paoTnpioTNTEG

AnokTnon BuyaTpikwy, CUYYEV®Y, Kolvonpa&iwv kal
Aoinav enevdloewv

Ayopd evowpaTwv Kal QUAWV nayiwv NepIoucIakmv

oToIXEIWV

Eionpd&eig and NwANCEIG evoWUAT@V Kkal alAwv

nayiov

Tokol elonpaxBévTeg

Mepiouara eionpaxBévra

2UvoAo £10poav / (EKPOWV) aro ENEVOUTIKEG
opaotnpioTnTes (B)

XpnuarodoTikég 3pAcTNPIOTNTEG

Eionpa&eig and al&non peToxikoU kepaAaiou
Eionpa&eig and nwAnaon xpeoypdpwv

Eionpa&eig and ekdoBévra / avaAngBevTa daveia
E€o@AnoeIg daveiwv

EEOQANCEI  UNOXPEWMTEWV aNO  XPNHATOSOTIKEG

HIoBwoelg (XpeohUaia)

Mepiopata nAnpwBévta

2uvolo s1opowv / (ekpowv) ano
XPnHarodoTikES dpaoTnpioTnTes (y)

Ka@apn avinon / (Heimon) oTa Tapeiaka
d1a0éoipa kal Ic0dUvapa nepiodou (a) + (B) +

(v)

Tapeiaka diaBéoipa kai 100dUvapa évaping

nepI6dou

Tapeiaka diaBécipa kar 10030vapa AREng

nepi6dou

OMIAOY
01/1- 01/1-
31/12/2007 31/12/2006
1.781.471 1.567.205
755.599 690.367
68.962 425.523
-3.295 2.238
175.112 -4.806
381.812 288.283
-906.240 -636.445
28.582 -1.022.170
-970.456 -618.370
-380.880 -261.222
-824.681 -141.327
105.985 289.275
0 0
-422.283 -1.239.726
62.014 71.947
5.618 4.806
0 0
-354.651 -1.162.973
300 200
0 169.310
375.000 1.275.000
0 0
-24.

0 336
-312.378 -246.815
62.922 1.173.360
-185.744 299.662
1.049.456 749.794
863,712 1.049.456

ETAIPEIA
01/1- 01/1-
31/12/2007 31/12/2006

1.943.839 1.645.801
692.976 626.842
297.209 519.146
0 0
-7.029 -4.562
373.940 281.613
-1.243.624 -744.292
-52.805 -1.995.072
-510.882 476.379
-373.008 -254.553
-824.694 -141.434
295.922 409.869
-169.700 -99.800
-414.481 -1.235.628
777 71.947
5.306 4.562
0 0
0 0
0 169.310
375.000 1.275.000
0 0
0 -24.336
-312.378 -246.815
62.622 _ 1.173.160
-219.554 324.109
941.145 _ 617.036
721.591 941.145

Etiaies oikovouikés katoardoeig yio t ypnon
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ZHMEIQZEIZ EMNI TQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN

1. TevikéG NAnpoPopieg

H eTaipia FASHION BOX EAAAZ A.E. — MAPAIQIH KAI EMMNOPIA ETOIMQN ENAYMATQN €ival avwvuun €Taipia
kalr anoteAei Buyatpikn katd 40,3% TnG Imahikng Fashion Box Industries S.p.A. IdpUBnke To 1995 oTn
©esooalovikn, aAAd n £€0pa TNG YETAPEPOBNKE oXeOOV aUEowC aTnv Abrva.

H €dpa Tou Opihou, Bpioketal otnv Néa Iwvia ATTiknG, (000¢ KanodioTpiou 90, T.K. 142 35). O1 PETOXEC TNC
€Taipiag ionxdnoav oto XpnuaTtioTrnpio ABnvwy To 2002.

O! OIKOVOMIKEG KATACTACEIG yia Tnv Xpnon nou €é\n&e Tnv 31"  AekepBpiou 2007 (oupnepidauBavovTac Ta
OUYKPITIKG OTOIXEIQ Kai yia Tn Xxprion nou €é\n&e tnv 31" AekeuBpiou 2006) eykpiOnkav anod 1o A.Z OTIG
14.02.2008 «ai TeAoUv unod Tnv €ykpion TnNG TakTIKAG MeVIKNAG ZUVEAEUONG TWV PETOXWV N onoia 6a ouveABel
oTIG 29 Mdiou 2008.

2. Avrikeigevo ApaoTnpioTnTag

H dpaotnpidTnTa Tng ETaipiac ouvioTatal otnv kat’ anokASIOTIKOTNTA €lgaywyn, dlavour Kal npowonaon

OAOKANPWUEVWY OEIpOV NPoidvTwV (CUAOY®V) nmou kaAunTouv Ta £€nc €idn évduoncg: avenionun &vouon

(casual wear), guvodeuTikG &vduong (a&sooudp), unodnuarta, onTikA €idn, noU QEépouv To PACIKO ONuUa TNG

Fashion Box Group S.p.A., “REPLAY” kal Ta €Unopika onuata Twv eTaipei@v Tou Opidou REPLAY & SONS,

REPLAY BABY, WR, REPLAY KNITWEAR, REPLAY SHOES, kabw¢ kal oTnv napaywyrn npoioviwv basic (ot

avTidlaoToAn npog Ta fashion npoiovra) pe To eunopikd onua REPLAY. O1 kaTnyopiec NpoiovTwv HE TO onua

REPLAY kal Ta onuata Twv aAMwv eTaipeinv Tou Opidou ouvBETOUV TNV oAokAnpwpévn npotacn Tng Fashion

Box Group S.p.A. NpogG TOUG KaTavaAwTeC, KUe Tnv napouaiacn 3.500 povTéAwv KABe xpdvo o€ Peyahn noikiAia

XPWUATWV, UNKQV kal €papuoywv. Mo CUYKEKpIPEVA, TA MpoiovTa nou npowBouvral ano Tnv Ertaipia

KaAUNTOUV TIG €EAG KATNYOPIEG:

e Avenionua Evdupata (Casual wear): AvOpIKEG KAl YUVAIKEIEC OLIPEC

e EvOUpara Jeans wear: AvOpIKEG KAl YUVAIKEIEG OEIPEG

e EvdUuata 1diaiTepou oxediaopou, nou npoopilovTral Kuping yia TIG Ppadivéc £E6douc Twv veéwv: (Club
wear): AVOpPIKEG KAl YUVAIKEIEG OEIPEC

o TMAekTa: AVOPIKEC KAl YUVAIKEIEG OEIPEC

e Afeooudap 'Evduong: Eidn Ta&idioU, yavria, {Wveg, TOAVTEG, Kanéha, koounuarta (Faux bijoux), yuahia
0pACEWC Kal nAiou

e Bpepika kal naidika evdupaTa: KaAlnTouv TIC NAIKIEG and 6 pNvev €wg 16 Twv

e 2nop 'Evduon (Sportswear): Avdpikd kal yuvaikeia evOUpaTa kal aecoudp yia BaAdooia Kal XEIMEPIVA
abAuara

Etnoieg otkovouikés kotootdoels yia t ypHon 19
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O1 oUMNOYEC TwV evOUPATWV PE To onua REPLAY ywpilovtal otn Baoikr) cuhhoyn (Basic Collection), n onoia
anoteAeiTal and evdupaTa nou sival AiyoTepo enippenn o€ ahAayeg TnG podac, kar atn ouAoyn podag (Fashion
Collection) nou dnuioupysital os epyaoTrpla oxediaoyoU kal akoAouBei Tnv eikdva TNG ITAANIKAG ENWVUPNG
noIoTNTAG Kal dNUIoUPYIKOTNTAG 0TA evOUUATA pOdAC, KAAUNTOVTAG £va EUPU (PACHA KATAVAAWTWV.

Kai o1 dUo ouAoyeEc nepIAapBavouv avdpikeC, Yuvaikeieg kal NaidIKES OEIPEG Kal KAAUMTOUV KUPIWG TIG avaykeg
&vduaong yia Evav avenionuo Tpono {wng, dilaokedaonc, avayuyng kal aBAnonc.

Ta npoidvTa Pe To Unoplkd onua REPLAY kal Ta ofuata Twv aA\wv eTaipsiov Tou Opidou nou Siaveépel n
Etaipeia avrinpoowneUouv €va EexwpIoTO KUPOC yia TOUG NEAATEG TNG Kal Eexwpilouv ano Ta avraywvioTika
npoidvTa Tou €idouc yia Tov uwnAoU €MINEDOU €UPNUATIKO Kal HOVadIKO oOXedIAoPO, TIC UWNAEC MOIOTIKEG
npodiaypagec aTo eNinedo TwV UNKWV Kal TNG ENEEEpyaaoiac kal Tnv BETIKI ouvapTnon noloTnNTac Kai TIPNG.

H Etaipeia akoAhouBei Ta 0Oi€Bvl npoTUNa Tou KAGdou TnG €vduong nou agopolv Tnv €enoxikoTnTa
EUNOPEUATONOINONG TWV NPoioVTWY. ETol, dIaBETel dUO KUPIEG ELNOPIKEG NEPIGDOUG/ENOXEG: avolgn/kalokaipi
Kalr pBivonwpo/xeIpwvac. 21a pecodiaoTnuarta n Etaipeia eynopeleTal 1dikeg ouloyeg (Flash Collections)
MIKPOTEPNG €KTAGNG, Ol onoieg anoTeAoUvTal and €idn Ta onoia (GEPOUV TA XAPAKTNPIOTIKA TNG HOdag Tng

avTioToixng nepiddou aTnv onoia ansubuvovTal.

3. TAdiclo KaTAPTIONG OIKOVOUIK®MV KATACTACEWV

Ol £TN0IEC OIKOVOUIKEG KaTaoTaoelc TnG ETaipeiac kar Tou Opilou yia Tn xprion 2007 (1" Iavouapiou £w¢ kal
31" AekepBpiou 2007) €xouv ouvTtaxBei pe BAcn TNV apxr Tou I0TOPIKOU KOOTOUC ONWC AUTH TPOMOMOIEITAl PE
TNV avanpooapuoyr] CUYKEKPIMEVWV OTOIXEIWV TOU gvePYNTIKOU Kal NaénTikoU Ot TPEXOUOEC agiec, TNV apxn
NG ouvéxiong Tng OpaotnpidTnTac (going concern) Kai €ival OoUYPWvVEC Me Ta Aigbvr) MpdTuna
XpnuaTtooikovopikng MAnpogopnong (AMXI) onwc autd £xouv €kdoBei and Tnv Enirponr AieBvwv AoyIoTIKQV
MpotUnwv (IASB) KaBw¢ kal Twv €PUNVEIDV TOUG, ONWG auTeg Exouv ekdoBei and Tnv Emirponn Epunveiag
MpotUnwv (I.F.R.IC.) Tng IASB.

H oUvTagn TwV OIKOVOUIK®Y KATAOTACEWV CUUPWVAa PeE Ta AMXM anaitei Tnv Xprion AOYIOTIKGOV EKTIUACEWV Kal
Kpiogwv TNG dI0ikNONG KATA TNV €(QApUoyn TWV AOYICTIKOV apXwv Tou OWIAoU. ZnHavTIKEG Napadoxec ano Tnv

dloiknan yia TNV EQapuoyn Twv AoYIOTIKWV PEBOdWV TNG €Talpeiac £xouv emionuavOei dnou Kpivetal KATAAANAo.

To 2003 ka 2004, €kd0BNnke and To ZupBoUAIo AiBvawv AoyioTikwv MpoTunwy (IASB) pia ogipd and kaivoupyia
Aigbvry NMpoTuna XpnuaTtoolkovouikng MAnpo@opnong (AMNXMN) kai avaBswpnuéva Aibvr) AoyioTika npdtuna
(IAS) Ta onoia o ouvduaopo Pe Ta pn avabswpnuéva Aiebvn AoyioTika MNpotuna (IAS) Ta onoia ekdOONKav
and Tnv Emirponn AieBvwv AoyioTikav Mpotunwv (IASB) npoyevéaTepng Tou ZupBouAiou AlEBVaV AoyIOTIKWV
MpotUnwv (IASB). H npoavagepBeioa ceipad and npdéTuna avapépetal ws «IFRS Stable Platform 2005». O
ouINoc epapuolel To «IFRS Stable Platform 2005» ano6 Tnv 1" Iavouapiou 2005.

ETijo16C 01K0VOUIKES KOTAOTATEIS YIaL TH YPpHON 20

aré 1" lavovapiov éwg 31" Aexeufpiov 2007



e
1 FEed
=

REPLAY

3.1. AAAayEG o€ AOYIOTIKEG APXEG

3.1.1 Avaokonnon HeTaBoA@v
'Exel yivel €kdoon véwv AMXMN, TPononolioewv Kal AIEPUNVEIDY ,01 OMOIEG €ival UNMOXPEWTIKEC yId AOYIOTIKEG
xpnoeic nou &kivouv and tnv 1 Iavouapiou 2007 i yeETayeveoTEPA. H ekTiunon TG Aloiknong oTnv €Taipeia kai
Tov 'OpIAO OXETIKA WE TNV €Nidpacn ano TNV pappoyr autwv TV VEWV NPOTUNWV Kal dIEpUNVEIQV NapdTiBeTal
napakaTw:

e AAN 1 (Tpononoinon) NvmoTtonoinoeig KepaAaiov

Me Baon Tnv Tponoroinon Tou NPOoTUNoU N £TAIPEIA KAAEITAI VA YVWOTOMOINOEN TOUG okonoug , TIC MONTIKEG Kal TIG

Oladikaoiec avagopika Pe TNV dIaxeipion Tou KEPAAdIOU TNG OTIC ETNOIEC OIKOVOUIKEG KATAOTACEIG.

e AAN 39 (Tpononoinon) — AVTIOTAOMION TAHEIOKGOV PORV Ot NPOPAENOHEVEG OSIETAIPIKEG
ouvaAAayEg

H Tpononoinon autr emiTpénel Wia npoBAenopevn OIETAIPIKA cuvalAayn va Ta&ivounBei w¢ avTioTabuI{OpUeVO
OTOIXEIO OE JIa avTIoTABMION TAPEIGK®MY POWV OUVAANAYHATOC OTIC EVOMOINUEVEC OIKOVOMIKEG KATAOTACTEIC , KE TIG
npolUnoBeceic 0TI @) n ouvalkayn €ival NnoAU mBavd va npayuartonoindei kal va nAnpoi  OAa Ta kpITipia TNG
AoyIoTIkAG avTioTaduiong Tou AAM 39 B) n ouvalayn 6a npayupatonoindei o dIAPOPETIKO VOIoKa and To
AEITOUPYIKO VOUIOPA TNG Kal y) O OUuvaAaydaTIKOG KivOuvog 6a ennpedcsl TNV EVOMOINWEVN KATAOTAON
anoTeAeopdTwy Xpron. H Tpononoinon autn dev Ba ennpedcel TIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou agou dev

undapyou JIETAIPIKEC CUVAANAYEG NMou va Ta&ivopoUvTal WG avTIoTABUIoUEVA OTOIXEI.

e ANXIM 7 XpnuaTooikovouika péoa: NveoTonoinoeig kai Tpononoinon Tou AAM 1,

Mapouciaon Twv OIKOVOHIK®OV KATaoTAoswv — NvwoTonoinoeig Kepalaiou (epappolerai yia
€TNO1EG AOYIOTIKEG NEPIOGSOUG NOU EEKIVOUV KaTda N pera Tnv 1 Iavouapiou 2007)
To ANXM 7 anaitei NEPAITEPW YVWOTOMOINCEIC AvaPopIKa HE TA XPNUATOOIKOVOUIKA WECA , PE OKOMO TN
BeATiwon TNG napexOWevnG NANPoO@OPNONG Kal OUYKEKPIMEVA anaiTel TNV yvwoTonoinon MoIoTIKWV Kal
MOCOTIKWV NANPOPOPIVY OXETIKA HE TNV £KBe0N 0€ KIVOUVOUG NPOEPXOUEVOUG and XpnHATooIKOVOUIKA pEoa. H
OXETIKN npooapuoyr] Tou AAIM 1 apopa o€ YVWOTOMOINCEIG OXETIKA WE TO UWOC TwV KEPAAQiwV HIag EMIXEIpNong
Kabwg Kal yia Tov Tpomno nou yiveral n diaxeipion autwy . O ‘OpiIAog epappolel To AMNXM 7 anod Tnv 1/1/2007.

3.1.2. AAAayEG o€ AOYIOTIKEG apXEG (TPONONOINCEIG 0Ta SNHOCIEVPEVA NPOTUNA £vapEng IoXUoGg
2007)

O1 aMayég oc AoyIOTIKEG apxeC Mou UuloBeTnOnkav Kal €ival GUPQWVEG HE AUTEG MPONYOUHEVWY ETWV
avaAuovTal WG akoAoUBwC:

e Tpononoinon AAIN 1 Napougiaon Twv Oikovouik®v KataoTaoemv
E€aitiac Tng €xdoon Tou AMNXM 7 kanoieG Tpononoingel oto AAM 1 MMapouciaon Twv OIKOVOUIKWV
KaTtaoTdoewv ATav anapaitnTeg kal KAnoleg eNINAEOV anaiTroeig npooTednkav ato AAM 1 nou agopoulv aTIg
YVWOTOMOINCEIG NANPOPOPIAV HIAG OIKOVOUIKAG ovToTNTAG. O ‘OIAOG NAEOV dNUOCIEVUEI OTOIXEIA NOU ApopoUlV
oToug okonoUg dlaxeipionc Twv KepaAaiwv oTIC dIadIKagoieg Kal MOAITIKEC MOU aKOAOUBEI.
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e Y100éTnon ANXIMN 7 XpnHAToOIKOVOMIKA pEoa: MVeOTONOINCEIG
To AMNXM 7 spappoleTal UNOXPEWTIKA YIA TIC ETHOIEC OIKOVOUIKEG KATAOTACEIG Nou dnuoaoisUovTal yia nepiodo nou

&ekiva Tnv 1.1.2007 | peTayeveoTtepa. To AMXM 7 avTikaBioTd kal TPOMonoli TIC analTOUPEVES YVWOTOMNOINTEIC MOU
nponyoupevwe kabopildtav anod To IAS 32 kal uloBsTBnke and Tov ‘OMINO yIa TIG EVOMOINUEVEC OIKOVOMIKEG
KaTaoTaoeic Tou 2007. ‘'ONeG OI YVWOTOMOINCEIC NMOU ApOopoUV O XPNHATOOIKOVOUIKA HECA KaBwG Kal Ta OTOIXEId
TNG CUYKPITIKNG NEPIODOU £XOUV £MIKAIPONOINBEi e OKOMO va avTanokpivovTal aTIC anaiTroel§ Tou VEOU NpoTUnou.
Mo OUYKEKPIYEVA, OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC Tou OpiAou NAEov napoucialeTat:
1. Avahuon guaioBnoiag Pe okond Tnv aimioAdynon Tnv €kBson Tou OWiAoU oToug KIVOUVOUG TNG ayopdg nou
OuvOEoVTal E TA XPNHATOOIKOVOUIKA TNG HETQ, Kal
2. Avaluon AnKTOTNTAC TWV XPNUATOOIKOVOUIKWY UMOXPEWOEWV MOU OeiXVEl TIC OUMBATIKEC OQEIAEC MOU
anouEvouy,
yia kdBe napouaialdpevn OIKOVOMIKN katdoTaon. H npwtn epappoyn Tou Mpotunou Oev &xel odnynoel ot
avanpooapuoyEC TwWV KOVOUAIWV Twv MponyoUUEVWV XPNoswv OO0V apopd OTIG TAUEIOKEG poéC, Ta kabapd

anoteAéopara n o€ aAa kovdUAia Tou IooAoyiopou.

3.1.3 MNMpoTUNA, TPOMONOINOCEIG KAl SIEpUNVEIEG 0 ON undpXovra npoTuna Ta onoia dev €Xouv

akopa TeOEi o€ 10XU ka1 dev £Xouv UIOBETNOEI.

Ta akoAouBa véa MpoTuna kai AvaBswpnosic MpoTUnwv aAAd kal oI akOAOUBEC dIEPUNVEIEC yIa Ta UNAPXOVTA
npdTuna £xouv OnUocIEUBEl, Ta onoia OUWG dev €ival UMOXPEWTIKA YA TIC NAPOUCIAlOMEVEC OIKOVOMIKEC
KATAoTAOEIC KAl TIC OMoieC 0 OUINOG OV £XEl MPOYEVESTEPA UIOBETNOEl. H ekTignon Tou OWIAOU OXETIKG PE TNV

€NidPACN AUTAV TWV VEWV NPOTUNWV Kal EPPNVEIQV EXEl WG EENG:

EAANXM 11 ANXN 2 - ZuvaAAayég ZuppeToXiK@V TiTAwv TG 'I81ag Enixeipnong i ENiXeiprioswv Tou
"IS10u OpiAou (évap¥n 10XU0G yia XpnoEIG nou EEkivoUv TNV i HeTa TRv 01.03.2007).

H EAANXM 11 napgxel odnyieg yia To €av ol CUPPWVIEC NApoXwV nou eEapTwvTal anod Tnv a&ia Twv JeToxwv Oa
npénel va BewpouvTal NANPWHEC YE PETPNTA N PE GUMHETOXIKOUC TITAOUG OTIC OIKOVOUIKEG KATAOTACEIC TNG
enixeipnong. AuTr eival pia onuavTiki 0Idkpion KaBmg undpyouv onPavTikeG dIapopEG OTOUG anaiToUEVOUG
AOYIOTIKOUG XEIpIoHOUG,.

ra napddeiypa, ol NANPWHEC WE WETPNTA aAnoTIM@VTAl oTnv €UAoyn afia oe kaBe nuepopnvia 100AoyIoHOU.
AVTIBETWC, OTIG NANPWHEG PE CUMPMETOXIKOUC TITAOUG N gUAoyn a&ia npoodiopileTal katd Tnv nUepounvia Tne
napoxnc kai avayvwpileral aTnv nepiodo Mou N OXETIKN UNNPECia NapéxeTal.

MapoAo nou n EAAMXM 11 enikeVTpVETAlI O NANPWHEG OTO NPOCWIKO BACI{OUEVEG OE OUMHETOXIKOUG TITAOUG
N AOYIK TNG MNOPEi va €QPAPUOCTEI KAl O AAAEC NAPOMOIEC ouvaAAayeC He npounBeuTéG ayabwv Kai
unnpeoiwv. O1 ovTOTNTEC ogeilouv va e@apuolouv Tnv napoloa Alepunveia yia €TAOIEC NEPIODOUC MOU
apxifouv Tnv 1n Maptiou 2007, peTayevéoTepa. EMITpENETAl N epappoyn npiv anod Tnv nuepopnvia autr. Eav
pia ovroTnTa epapuolel Tnv napoloa diepunveia yia pia nepiodo n onoia apxiel npiv anoé Tnv 1n MapTiou

2007,npénel va To YVWOTOMOINGEL.
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O OpIAOC Kal N eTaIpeia dev £X0UV CUPPWVIEC MAPOXWV Nou €EapTwvTal anod Tnv agia Twv JETOXWV.

EAAMXN 12: Zuppwvieg yia NMapaxmpnon Aikaiopatog Mapoxng Ynnpeoiov (Evap&n 10xuog yia
XPNOEIC Nou EEKIvouv TNV N HETA TRV 01.01.2008).

H EAAMXN 12 napéxel odnyieg yia Tov AOYIOTIKO XEIPIOHO CUHPWVIMV OTIC onoieg (i) pia ovToTnTa Tou dnuociou
Topéa (0 «mapaxwpnTic») Xopnyei ouPBACEIC yia TNV NApoxn ONUOCIWV UMNPECIOV O €MTNOEUNATIEC TOU
IDIWTIKOU TOopEa («DIaXEIPIOTEC TWV Napaxwpnocwvs») kai (i) auTéc ol unnpeoiec Nou NapéxovTal NpoUnodETouv
TN XpAon TNG unodoung anod Tov JlaxelpioTn TNG napaxwpnong (I0IWTIKA enixeipnon). H EAAMXN 12 dev
ka\unTel OAa Ta €idn unnpeciov napaxwpnonc. Egappoletal povo yia cuppwviec PETAEU Onuoaciou Kal
IDIWTIKOU TOMEA OTIG OMOIEC O JIAXEIpIOTAC Xpnoidonolei Tnv unodopn. Aev kaAunTel, Aoindv, ouuPBAcelg
EKXWPNONG METAEU ENIXEIPATEWY TOU IDIWTIKOU TOWUEQ.

O 00dnyoc Epapuoyng Tng EAAMXM 12 Ekabapilel OTI AQUTEG Ol PUBUIOTIKEC APXEC N O EAEYXOG TNG UNNPETiag
Oev npoUnoBETouV 0 NApaxwpenTnG va €xel NANPN EAeyXo TNG TIHOAGYNGNG I} TOU TPOMOoU XPrnong TNG Unodoung.
I autd Tov AOYO UMOKEIMEVIKN KPIon anaiTeiTal yia OpIoPEVEC MEPINTWOEIC MPOKEIPEVOU va NPoadiopIoTEl av
EVTAOOOVTAlI OTOV OKOMO TNG AlEpUnVEiac.

Suph@wvieg nou dev evragaovTal aTtov okond Tng EAAMNXI 12 Ba npénel va xelpiovral cUPQwva e Ta unoioina
AMNXN. Zuppwvieg oTIC onoiec o SIAXeIPIOTNG EAEYXEI TNV unodopn €ival meavo va odnyouv G avayvwpion TwV
NEPIOUCIAK®Y GTOIXEIWV TNG oUPPwva e To AAM 16 | va anoTedolv picBwaon (oUpewva pe Tnv EAAMXI 4).

H EAANXM 12 epapudleTal yia Tnoleg nepiodoug nou Eexkivouv Tnv i HeTd Tnv 1n Iavouapiou 2008. Nwpitepn
£Qapyoyn Tng eniTpénetal. H avadpopikrny €papuoyn TNG anaiTeital kata Tnv HPeTAPacn aAAd undapyouv
€EAIPETEIG OE QUTN TNV anaiTnan yia TNV NEPINTWAON NoU N NARPNG avadpoyikr Epapuoyn gival aveikTn.

O opIAOG Kal N eTaipeia dev £xouv unoypawel CUPQWVIEC Yia NMapaxwpnon AikaiopaTog Mapoxnc YAnpeoiov .

EAANXN 13: Npoypappara Motornrag MNehatav (évapdn 10006 yia XpNOEIG nou EEKIVOUV TNV R
HeTa Tnv 01.07.2008).

Ta npoypaupaTa nioToTNTAc NEAATOV NAPEXOUV OTOUC MEAATEC KivnTpa va ayopdlouv npoiovTa r) UNnPeCieg
piag enixeipnong. Eav o neAdTng ayopaadel NpoiovTa ) unnpeoieg, TOTE N enixeipnon Tou Xopnyei award credits
«nOVTOUG» Ta onoia o NeAdTng pnopei va e€ayopdoel oTo WEAOV Npog anokTnan OWPEAv 1 O PEIWHPEVN TIUA
npoiovTwv/unnpeciowv. Ta npoypaupata auta duvavral va spappolovral ano Tnv enixsipnon Tnv idia r and
TPITO PEPOG. H EAAMXNM 13 pnopei va epappoaoTei o 0Aa Ta award credits npoypapudTwv MoTOTNTAG NEAATOV
Mnou Wia enixeipnon YNopei va Xopnyei oToug NEAATEG TG WG HEPOC piag cuvaAAaync NwANGnG.

H IFRIC 13 6a e@apudleTal unoXpeWTIKA yia nePIodoUC nou &ekivolv Tnv f WeTd Tnv 1n Iouhiou 2008. H
avadpoIkn €@apyoyn TG Alepunveiag anaiteital evw n vopiTepn €pappoyn TnG evBappUveTal ApKei TO
YEYOVOC aQUTO va YVWOTOMOIEITAl OTIC ENEENYNUATIKEG CNUEIWOEIC MOU OUVOOEUOUV TIC OIKOVOUIKEC KATAOTACEIC
TNG €Nixeipnong.

H eTaipeia Ba epappoacel Tn napoloa diepunveia ano Tn xpron nou 6a apyioel oTic 01.01.2009
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EAAMXN 14: AAN 19 -Opio MNepiouciak®v Ztoixeiov KaBopiopévwv Mapoxmv, EAGXIOTEG
AnaiTnoeig Xpnuarodornong kai n AAAnAenidpaon Toug (évapén 10x0U0G yia XpNOEIG NOU EEKIVOUV
TNV i pera Tnv 01.01.2008).

H EAAMXN 14 kaAunTter Tnv aMnAenidpaon PETAEU Twv €AAXiOTWV anaitnocwv XpnuatoddTnong (ol onoieg
ouvnBw¢ emPBalovTal and VOUOoUG kal Kavoviopouc) kal TnG METPNONC €vOGC NEPIOUCIAKoU OTOIXEIOU
KaBopiopevwy napoxwv To Bépa peAeTng TnG EAAMXN 14 oxetiletal POVO HE MEPIOPIOPEVEC MEPINTWOEIC
npoypauudTwV KaBopIoUEVWY MapoXwv HETA Tnv €E0do amd Tnv unnpecia Ta onoia PpiokovTal «og
nAedvaoua» r unokevTal o EAAXIOTEC anaITAOEIC XpNHaTodoTNoNG. MeTalu aMwv BepdTtwy, acxoAeitar 1dika
ME TNV €vvoia «dlaB€oio» nou xpnaoiydonolcital oto AAM 19. Tevikd, n Algpunveia enegnyei OTI éva 0IKOVOUIKO
OQeNOG €ival dIaBEaIPo €av N ENIXEIPNON €XEl €va avenipUAAKTO JIKAIWPA va avayvwpioel To OPeAOC kaTa TNV
OIdpKela i} kKaTa Tov 0IaKAvovIoUO Tou NpoypdupaTog kabopioUEvwy Napoxwv. H avayvmpion Tou oToIXEiou dev
€EapTATaAl ano TO €4V TA OIKOVOMIKA OQEAN €ival dUesa avayvwpiciya katd Tnv nUepounvia Tou IcoAoyIouoU 1
anoé To NG NPOTIBETAI va XpnOoIUonoINoel To TUXOV nAeovaoua. H Aiepunveia eninAéov aoxoAsital Ye Tov
AOYIOTIKO XEIPIOPO MIAC UNOXPEWONG YIa TIC €AdXIOTEC ANAITAOEIG XPNMATodOTNONG Mou MPOKUNTOUV ano
unnpeaieg nou £xouv NON AngBei and Tnv enixeipnon.

H EAAMXM 14 epappoletal yia nepiodoug nou Eekivolv Tnv i WeTa Tnv 1n Iavouapiou 2008. Q¢ €Eaipeon, N
EAAMXN 14 dev anaitei nAnpn avadpopikn epapuoyn. H epapyoyn anaiteital kata tTnv £vapén Tng npwrng
nepiodou yia Tnv onoia n Aiepunveia £xel papuoyn.

H avwTépw diepunveia dev €XEl EQAPUOYI OTOV OUIAO.

AN 23: KooTog AaveiopoU (avadswpnupévo 2007) (Evapin 10XU0G yia XpAOEIG Nou EEKIVOUV TV
HeTa TV 01.01.2009).

To avaBswpnuévo AAM 23 kaTapyei Tnv emiAoyr TNG APECNG avayvwpiong oav £€000 Tou KOOTOUG daveiouou
nou agopa o€ anoKTNoN, KATAOKEUN 1 Napaywyn nayiou oToixeiou Tou evepynTikoU. To XapakTnploTikd auTou
TOU nayiou eival 0TI anaiTeiTal €va onuavTtiko Xpovikd dIaoTnua NPoKeIPévou va EABEl o€ kaTAoTaon yia Xprion
r nwAnon. Mia enixeipnon, NapoAa auTd, anaiTeital va KepaAaionolei TETold kOOTN dAvelopou oav PEPOG Tou
KOOTOUC ToU nayiou.

To avaBewpnuévo MpdTuno dev anaiTei TNV KePaAaionoinon Tou KOoTouc daveigpoU nou oxeTilovTal Pe nayid
oTOIXEia Mou WETpWVTAl OTnV €UAoyn a&ia kal anoBéuata nou kKaTaokeualovTal 1 napayovtal O UEYAAEC
NMoooTNTEG CUCTNUATIKA akOUn kal av XpelaleTal éva onpavtiko XPoviko dIdoTnHa NPoKeIMEVOU va EABouv o€
KaTaoTaon yia xprion i noAnon.

To avabewpnuévo MpdTuno epapudleTal yia KOoTn davelopol oXeTI{OPEVA PE NAYIa NEPIOUCIAKA OTOIXEIQ NMou
nAnpouv TIC NpoUnoBECEIC Kal n nuepounvia évap&ng Ioxuog Tou eival Tnv N WeTd Tnv 1n Iavouapiou 2009.
NwpITEPN €papUoyr Tou ENITPENETAL.

O OuIAoG Kal n eTaipeia Oev €xouv KOOTN OAVEIOHOU NMOU va OXETICOVTAl E TNV KATAOKEUN NAYIWV OTOIXEIWY TOU
EVEPYNTIKOU ) TNV napaywyr anodsudtwv nou Xpeialovral Jeyalo Xpoviko SIaoTnua NPoKeIYEVou va EABouv o€

KaTaoTaon yia Xprion f nwAnon.
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AAN 1: Napouciaon Twv Oikovopikwv KataoTtdaocewv (évapdn 10XU0G yia XPRoEIG nou EEKIVOUV TV
n pera Tnv 01.01.2009).

O1 Baoikég aMayec autou Tou MMpoTtUnou cuvowilovral oTnv EEXWPIOTH napouciaon Twv HETABOAWV TNG
Kabapng B£ong Nou NPoEPXovVTal and CUVAAAYEC HJE TOUC WETOXOUC WE TNV 1010TNTA TOUG w¢ HEToXo! (M.X.
JepiopaTa, au€noeic kegpaAaiou) ano TIC AoingC PETABOAEC TNG kaBapng B€ong (n.X. anoBeuaTika PETATPOMNG).
EnminAéov, n BeATiwpévn €kdoon Tou MpoTUnou enipepel aANAYEG oTnv opoAoyia kabwg kai oTnv napouaiaon
OIKOVOUIKWV KATAOTATEWV.

O1 véol opioyoi Tou MpoTunou woTdoo dev aANalouv ToUuG KAVOVEC avayvwpiong, METPNONG N yVwaoTonoinong
OUYKEKPIMEVWY oUVaAAaywv kal GAwv yeyovoTwv nou anarrolvtal ano Ta unoAoina MNpotuna.

H Tpononoinon Tou AAM 1 €ival unoXpeWTIKN yid TIC NePIOdOUC nou Eekivolv Tnv i Yetda Tnv 1n Iavouapiou
2009 evw) Ol ANAITAOEIG QUTEC £XOUV £pappoyn kai ato AAM 8 «AoyIoTIKEG NOAITIKEC, AAAAYEC OTIC AOYIOTIKEG
EKTIUNCEIG Kal AaBn». O1 alayég nou npokaloUvtal and Tnv Tpornonoinon Tou AAM 1 e@apupolovral
avadpopika (AAM 8.19 (B)). NwpiTepn e@apuoyr| evlappUVETaAl, ApKel TO YEYOVOC AuTO va YVWOTOMOIEITAl OTIG
ENEENYNHATIKEG ONUEIMTEIG MOU OUVOSEUOUV TIG OIKOVOUIKEG KATAOTACEIG TNG EMIXEIPNONG.

O opINog kai n eTaipeia yvwoTonoloUv YeTABOAEC TNG kKaBapng B£0NG Nou NPoEPXovTal anod CUVAAANAYEG HE TOUG

METOXOUC,.
ANXn 8 AsiToupyikoi Topeig (Evap&n 10x00G yia Xpnoeig nou Egkivouv Tnv i HeTa Tnv 01.01.2009).

To npdTuno AMXM 8 Asiroupyikoi Topeig, To onoio avtikaBiotd To AAM 14 Oikovopikég MAnpogopieg katd Topéa.
Mapd To yeyovog OTI n UIOBETNON Tou VEou lpoTunou Oev €xel eNnpedcel TOV TPOMO WE TOV 0noio o0 ‘OpIAOG
avayvwpilel Toug AeIroupyikoUG TOU TOMEIC YIa Tov okond TN napoXnc nAnpopdpnong, o ‘OuIAog NA£ov napouciadel
TA anoTEA£0UATA TOU EKACTOTE TOWEA We PACN Ta OTOIXEId NMOU EXEl kal XPnoldonolei n Aioiknon yia okonoug
€0WTEPIKNG NANPOPOpnanc. O KupIoTEPEG aAayég auvowilovTal oTa £EnG:

1. Ta anoteAéopata kabe Topéa PBaocifovral oTa ASITOUPYIKA anoTeAéopaTa KABe EexwploToU TOWED
NANPOMOPNONG. 2TA ANOTEAECHATA TWV AEITOUPYIKWV TOMEWV Ogv NepIAaUBavovTal, To XpnHATOOIKOVOUIKO
KOOTOC Kal TA XPNMATOOIKOVOUIKA €000d, MEPIAAPBAVOUEVWV TWV AMNOTEAEOUATWY MOU NMPOKUMTOUV ano
enevOUCEIG OTO WETOXIKO KEQPAAAIO ETAIPEIDY, KABWE KAl Ta AnoTeAéouATa anod (GpOpouc Kai anod OIaKONEioeg
OpacTnNPIOTNTEG.

2. EminAéov, n Aioiknon Tou Opihou yia okonoUg dIoIKNTIKWY ano@Acswy nou apopolV OTNnV KaTavoun Twv
NoOpwV OTOUG AEITOUPYIKOUG TNG TOMEIC aAAG Kkal yia Tov okond TNG WETPNONG TNG anodoTikoTNTAG Twv
ToPEWwY, dev AauBavel unown Ta £€0da nou agopouv OTIC NAPOXEC NPOC TO NPOCoWNIKO Aoyw €E0doU and
TNV Unnpeaia oUTE Kal To KOGTOG NOU NPOKUNTE! anod Tov dIakavovioHo Twv auvalaywv nou Bacidovral og

OUMMETOXIKOUG TITAOUC,

Me Bdaon Tnv undpyouoa dour) Tou Opilou Kal TIG AOYIOTIKEG NMOMITIKEG nou akoAouBouvTai, n Aioiknon dev
QVapEVEl ONUAavTIKEG €NIOPACEIC OTIC OIKOVOUIKEC KATAOTACEIC Tou OMIAOU anod Tnv €papuoyn TwV aveTEP®

MpoTUnwv Kal diEpUnveI®V, OTav auTa KaTaoTouv EQapuociya.
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3.2 ZNHAvTIKEG AOYIOTIKEG KPIOEIG , EKTIMNOEIC KAl UNOOECEIG

3.2.1 Kpiozig
O1 Baoikég kpioeig nou npayuatonolei n dioiknon Tou OpiAou (eKTOG TWV KPICEWV NMOU OUVOEOVTAI PE EKTIUNOEIG
ol onoie¢ napouoialovral OTn OUVEXEID) Kal Mou £XoUuv TNV OnUavTikoTepn enidpacn oTa nood nou

avayvwpilovTal oTIC OIKOVOMIKEG KATAGTACEIC KUPIWG OXETICOVTAl HE:

> Katnyopionoinon Twv eneviuoewv
H dioiknon anogaocilel kata Tnv anokTnon Miag enévouonc, €av autn Ba kartnyopionoindei w¢ diakpaToUpevN
WG TN AAEN, KaTexoUevn yia gnopikoUc okonouc, anoTINMPEVN oTnV eUAoyn a&ia HECW TWV ANOTEAEOPATWY, N
Ola0éaiun npo¢ nwAnon. Ma Tig enevdUoEIG Nou xapakTnpilovral wg 0IakpaToUHeveG we TN AREN, n dioiknon
€EeTalel av nAnpouvTal Ta KPITAPIa Tou AAI 39 Kal OUYKeKPIPEVa To KATd ndco o ‘OIAOG £xel TNV NPOBEeaN Kal
TNV 1IKavOTNTA va TIC KpAaTnoel €w¢ TN ANEN Touc. O OMIAOG Kal N €TAIPEId  KATNYOPIONOIEl TIC €NEVOUTEIC WG
KATEXOMEVEG YIQ EUNOPIKOUC OKOMOUC €AV aUTEC £xouv anokTnBei Kuping yia Tn dnuioupyia BpaxunpdBeouou
KEPOOUG. H kaTnyopionoinon Twv enevoUoEwY WG AnOTIMMHPEVEG OTNV €UAoyN a&ia PECW TWV ANOTEAEOUATWV
€€apTdTal and Tov TPOMo We Tov onoio n dloiknon napakoAouBsi Tnv anddoon auTwv Twv enevoucewv. OTav
Oev KATNYOpPIONOIOUVTAl WG KATEXOMEVEC YIa €UMOPIKOUG oKonoUg aAAd undapyouv OJIaBECIKEC Kal a&IOMIOTEC
€UNoyeg a&iec, o1 HETABOAEC OTIC EUNOYEG a&iec nepIAapBavovTal oTo KEPSOC N oTn {NUIA TWV ANOTEAECUATWY ,
KaTnyopIonoloUvTal WG anoTIMWHEVEG aTnNV UAOYN a&ia HECW TWV ANOTEAEOUATWY.

> AvakTnoigoTnTa TWV anaimnoswyv
H kpion Tng dioiknong ava@opika We TNV €KTIUNON yia AVAKTNOIMOTNTA TWV aNAITHOEWV AnoTEAE ONUavTIKO
oToIXEIo yIa TNV a&loAdynon TwV UNoAoINwY ¢ ENICPAAN i Yn Kai TNV ENIJETPNON TUXOV anopeinong Tne agiag
TOUG.

> Ana&iwon Twv anobepdTwv
O1 KpIOEIG Kal o YVOOEIC TNC dloiknonG avagopika Pe TNV ana&iwon r Ox1 Tou unoAoinou Twv anoBepdTwv
UNOKEITAI TOOO O€ UMOKEIMEVIKA OO0 Kal OE QVTIKEILEVIKA KPITAPIA.

»  MioBwoelg
Katda ndoo pia pioBwon nou ouvanTeTal e évav eKPICOWTH KATATACOETAl WG AEITOUPYIKN 1} XPNHATOJOTIKN — N
a&loAdynon TETOIWV CUPBACEWY Oev evanokeiTal povo aTov €AeyXo Tou TUMoU nou Tr dIENel aAAd KUpiwg oTnv
a&lo\oynon Tng ouaiac TnG cuvalhaync. MNa tnv a&loAdynon Tng ouciag TnG ouvailayng AauBavovTal unoyn
YEYOVOTA ONWG O XPOVOG TNG MioBwong , n unoAsinopevn €UAoyn afia Tou nayiou kar diagopol aAAol

napayovTec.

3.2.2 EKTIHNOEIG Kal UNoBE€oeIg

JUYKeEKPIPEVA NOCd Ta onoia nepidayBavovTal r ennpealouv TIC OIKOVOUIKEC KATAOTACEIC KABWC Kal TIC OXETIKEC
YVWOTOMOINCEIG, EKTINWVTAI KAl anairolv and gudc va oxnuaTi(oupe UNOBEDEIC OXETIKA HE agieg 1} OUVONKEG ol
ornoiec dev eival duvaTtdv va eival yvwoTeC Pe PePaidTnTa katd Tnv nepiodo GUVTAENC TWV OIKOVOUIKWV
KaTaoTaoswv. Mia AoyIoTIKN eKTiUNon BewpeiTal onuavTikr OTav €ival GnUAvTiKn yia TNV €IKOva TNG OIKOVOUIKAC

KATAoTaong TG ETAIPEiac Kal Ta anoTeAéoUATa kal anaitei TG Mo dUOKOAEG, UMOKEILEVIKEG ) NEPINAOKEC KPIOEIG
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NG dloiknoncg, ouxva WC AnoTEAEOPA TNG avdaykng yia OXNUATIONO EKTIUNOEWV OXETIKA WE TNV €nidpacn
unoBéoswv ol onoieg sival aBéBaiec. O OpIAOG a&lohoyei TETOIEC eKTIUNOEIC O GuveXN Baon, Bacilopevog oTa
anoTeAéoPATa Tou NapeABOVTOC Kal OTNV EUNEIPIA, O CUCKEWEIG UE £10IKOUC, O TACEIC Kal O£ AAEC peBOdoUC
0Ol onoie¢ BewpouvTal AOYIKEG OTIC GUYKEKPIMEVEC OUVONKES, ONWC £Niong Kal TIC NPOPAEWEIG HAC OXETIKA PE TO

nw¢ auTta evdexeTal va aAAagouv aTo péAAoV

ExTipnon anopgioong

O OpINOG eAéyxel €TnoiwC TNV UNApXouod unepagia yia TUXOV anopeEiwoel  Kal €PEUVA TA YEYOVOTA 1| TIC
ouvlnkeg nmou kaBioToUv mBaviy TNV UNap€n anopeinong, Onwc yia napddslypa Hid onuavTikny OUCHEVNC
al\ayr) oTo €TaIpIkO KAiPa n pia anogacn yia nwAnon n 61a8son piag povadag ) evog AsiroupyikoU Topéa. O
KaBopiopoc TNG UNap&ng anopsiwong anaitei TNV anoTiunon TnG avTioToixng povadag, n ornoia ekTIATAl

XPNOIKoNoIvVTac Tn HEBODO TNG NPOEEOPANCNC TWV TAPEIAKWDY POWV

®Opol £1003QHATOG

O OuINog Kkal n €Talpeia  UNOKEITAl 0 POPO €I000NKUATOC anod dIAPOPEC POPONOYIKEC apXEC. Ma Tov kabopiouo
TwV NPoPAEWEWV yia POPOUC €I00dNUATOC anairoUvTal ONUAVTIKEG EKTIUNOEIC. YNApXouV MOANEC OUVAAAAYEC
Kal UNoAOYIOHOI Yia TOUG 0Moiouc o akpiBng kabopiopdg Tou popou eival aBERAIOG KATA Tn ouvhen nopeia Twv
€pyaciwv TnG enixeipnonc. O OMIAOG Kal N €Taipeia  avayvwpilouv UMNOXPEWTEIC YIa avauevopeva Béparta
(POpoAOYIKOU eAéyxou BaocilOPevn O EKTIUNCEIC YId TO MOOO TWV EMNAEOV POPWV Mou eVOEXOUEVWG Ba
opeilovTal. ‘'OTav To TENKO ANOTEAEGUA AMNo TOUG POPOUG TWV UMOBECEWY auTwy, JIaPEPEl and To Nogo To
onoio €ixe apxikd avayvwplobei OTIC OIKOVOUIKEG KATACTACEIC, O DIAPOPEG ENIDPOUV OTO POPO EI00DNKATOC Kal

oTIG NPOBALWEIG yia avaBaiAduevn popoloyia TnS NEpIOdOU KATA TNV onoia Ta Nood auTda opioTikonoloUvTal.
Emiopaleic anaitnosig

MpoBAEWeIc eniopalwv anamoswy Bacifovral oTnv IoTOPIKOTNTA TWV OTATIOTIKWY OTOIXEIWV Nou diaTnpei n

eTaipeia kar o ‘OpINOG avapopika pe Tov Kivouvo TuxOv anaitioeig va Pnv avaktnéouv.

Ev3eXOHEVA YEYOVOTA

O OpINog epnAékeTal og dIKAOTIKEG OIEKDIKNOEIG kal anolnKIWOEIG KaTa Trn ouvnon nopeia Twv epyaciov Tou. H
dloiknan Kpivel OTI TUXOV OIKAOTIKOC OIaKavoviopog, dIkaoTikr anolnuiwon 1 diekdiknon de Ba ennpeagouv

ONUAvTIKA TNV OIKOVoUIKn B8£on Tou opiAou oTig 31 AekepBpiou 2007.

4. ZUvoywn TOV AOYIOTIK®V NOAITIKOV

4.1 Fevika
O1 oNUAVTIKEG AOYIOTIKEC MOAITIKEC O OMOIEC EXOUV XPNOILOMOINGEl TNV KATAPTION AUTAWV TWV EVOMOINUEVWY
OIKOVOUIKWV KATAoTACEWV cuvowilovral napakdtw. Ol OIKOVOUIKEC KATACGTACEIC NMou napoucialovrtal £Xouv

ouvTayOei ye Baon TNV apxn Tou I0TopIkoU KOGTOUC.
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AZilel va onpeinBei onwc avapepBnKe 0TI XpnoiydonoloUvTal AOYIOTIKEC EKTIUNAOEIC KAl UNOBECEIC OTNV KATAPTION
TWV OIKOVOUIK®WV KATaoTacswv. Mapd To yeyovog OTI QUTEG 01 eKTIUNOEIG BagilovTal oTnv KAAUTEPN yvwaon TNG
OIOIKNONG OXETIKA KE TA TPEXOVTA YEYOVOTA KAl EVEPYEIEG, TA MPAYMATIKA anoTeAéoparta eivar mbavd va

dlapepouv TEAIKG and auTda Ta onoia €XOUV EKTIMNOEI.
O1 eVOMOINUEVEG OIKOVOUIKEC KATAOTACEIG NApouacialovTal o€ Eupw.
4.2 Evonoinon

4.2.1. OuyarTpikEg
Eival 0Aec o1 eTaipeiec nou dioikoUvTal kal EAEyXovTal Aueod N EUPeca and AAAn etaipeia (UNTPIKN) MECW TNG
KAToxn¢ TNG NAsiown@iac Twv PETOXWV TG eTaipeiac. AnAadrn OuyaTtpikeg gival OAEG ol OVTOTNTEC OTIG OMoIEC O
OMIAOC £XEl TN dUvVANN va €AEYXEI TIG XPNHATOOIKOVOUIKEG KAl EMIXEIPNHATIKEC MOAITIKEC,
O1 eVONOINUEVEC OIKOVOUIKEC KATAOTACEIC TNG Fashion Box EANGG AE nepiAauBAvouV TIG OIKOVOUIKEG KATAOTACEIG
TNG MNTPIKNG ETAIPEIAG ONWG EMIONG KAl TWV OIKOVOUIKGOV OVTOTATWV Ol onoieg eAéyxovTal and Tov ‘OWIAo HE
nAnpn evonoinan.
O1 Buyatpikéc evonoiolvTal Pe Tn MEBOdO TNG MANPOUC evonoinong and Tnv nUEPoOUnvia KaTta Tnv onoia o
'OMINOG anokTd Tov €AeyX0 v NAUOUV va evonolouvTdl anod Tnv NUEponvia katd Tnv onoia navel va undapxel
0 EAEYXOG,
EninAgov, ol BuyaTpIkEC MOU €XOUV AMOKTNOEI £ival UNOKEIPEVEG OTNV EQApPoyn TNG HEBODOU TNG ayopdc. AuTn
nepiIAauBavel Tnv avanpooapuoyr otnv €UAoyn agia OAwvV TWV avayvwpiolpwv NEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY, CUUNEPIAGUBAVOUEVWY TWV EVOEXOMEVMV UMOXPEWOEWY TNG BUyaATPIKNG, KATA TNV NUEpoUnvia
TNG ANOKTNONG, AVEEAPTATWC €AV AUTA £XOUV CUUNEPIANPOEI GTIC OIKOVOUIKEC KATACGTACEIC TNG BUYaTPIKAC NpIv
TNV anoktnon TnG. KaTta Tnv apxikn avayvwpion, Ta NEPIOUCIAKA OTOIXEIQ Kal Ol UNOXPEWTEIC TNG BuyaTpIkng
nepIAayBavovTal  OTOV  EVOMOINUEVO I00AOYIOPO OTA  AvaNpoodpuUoouéva nood, Td onoid  €niong
XpnoidonoiolvTal w¢ BAcn yia TNV YETENEITA ENIMETPNON TOUG CUL@®WVA WE TIC AOYIOTIKEC MONITIKEG TOU OMiAoU.
H unepatia avTinpoownevel To unepBAAAOV TOU KOOTOUG KTRoNG Navw anod Tnv euAoyn a&ia Tou pepidiou Tou
OMIAOU OTa avayvwpioiya MEPIOUCIAKA OTOIXEIA TOU OMIAOU TNG anOKTWWUEVNG BUyaTpIKNG KaTa Tnv anokTnar)
TNG. EAv To KOOTOG anokTnang ival JikpoTepo and Tnv eUAoyn agia Twv kabapwv NEPIOUTIAKWY OTOIXEIWV TNG
anoKTWHeVNG BuyaTpiknc, n diagopd avayvwpileTal ansubeiag oTo anoTEAEoUa.
O1 AoyIOTIKEC MONITIKEG TwV BUYaTPIKWV ENIXEIPHOEWY YETABARBNKAvV ONou KpiBnke anapaitnTo NPOKEIJEVOU va
€ival ouveneic Pe TIG MONITIKEG nou uloBeToUvTal ano Tov ‘Opiho.
EvdosTaipikoi Aoyapiaopoi anaimioswy Kal UNOXPEMOEWY KabBwg kal ouvalhayec €0oda kal €£0da Kabwg kai Jn
npayparonoinBevTa képdn N {NUIEC HETAEL TwV ETAIPEI®V analsipovTal.
H FASHION BOX EAAAZ A.E. anokTd kal aokei EAeyX0 HEOW TwV JIKAIWUATWV W PouU.
H Buyatpikn eTaipia «F.B.C. FASHION BOX CYPRUS LTD» evonoiri@nke nAnpw¢ 100% (oAikr) evonoinon) He Tnv
MEBOSO TNG €€ayopdc and Tnv nUepounvia Nou anokTaTtal o £EAeyXog €N’ auT®V Kal Nauel va evonolsiTal ano Tnv

nUEPOMNVia nou TEToIoG EAeyXoc dev upioTaral.
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H Buyatpikn eTaipia «BLUE BOX EAAAZ A.E.» gvonoin®nke katd nocoaTo 99,82% kai dikaiwpaTa Heiowngpiag
nooooTo 0,18% (oAIkr evonoinon) Ke Tnv PEBodO TNG £Eayopdc anod Tnv NUEPOUNVIa NOU AnoKTATaAl O EAEYXOC
en’ auTtwv Kal nalel va eVonoIgiTal ano TNV NUEPOUNVIA NoU TETOIOG EAeyXOC dev UPioTaTal.
H eEayopa BuyaTpikng ano Tov ‘OpIAo AoyioTikonoleiTal Bacel TnG YeBddou TG ayopdc. To KOOTOC KTRONG KIAG
BuyaTtpiknc eival n guloyn afia TwV NEPIOUCIAK®MY OTOIXEIWY Mou doBnkav, TWV PETOXWV Mou kdoBnkav Kal
TWV UMOXPEWOEWY MOU avaAngonkav kata Tnv nUepopnvia TnG avraAAayng, nAEov TuxOV KOOTOUC ApECA
ouvOedepévou Pe Tnv cuvalayn. Ta €EaTOPIKEUPEVA NEPIOUCIOKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOUEVEC
UMOXPEWMOEIC MOU AnoKTWVTAl O Hia ENIXEIPNUATIKT) CUVEVWON EMIMETPWVTAI KATA TNV €€ayopa oTIC EUAOYEC
agiec Toug aveEapTATWC TOU MooooToU OUMMETOXNG. TO KOOTOG ayopdc nepav Tng euhoyng a&iag Twv eni
HEPOUG OTOIXEIWV MOU amnokKTABNKav, KaTaxwpsital w¢ unepagia. Av To OUVOAIKO KOOTOC TNG ayopdc eival
MIKpOTEPO anod Tnv eUAoyn a&ia Twv €ni JEPOUG OTOIXEIWV MOU anokThenkav, n diagopd KATaxwpeiTal aueoa
oTa anoTeAéopara.
EIdIkG yIa TIC EMIXEIPNUATIKEG COUVEVWOEIG MOU £ixav npaypaTonoindei npiv Tnv nuepopnvia WeTapaong Tou
Oupilou ota AMNXM (1n Iavouapiou 2004) xpnoigonoin®nke n e€aipeon Tou AMXM 1 kal dev £papUOCTNKE
avadpopika n pHEBodoc TG e€ayopdc. >Ta nAaiola TnG napandavw e€aipeonc n ETaipeia dev enavalnoAoyiose To
KOOTOC KTRONG TwV BuyaTpIKwV NMou gixav anoktndei npiv and Tnv nuepounvia petaBaong ora AMNXM, olte TNV
gUNoyn a&ia TwV anoKTNOEVTWY OTOIXEIWV TOU €VEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV NUEPOUNVia TNG
e€ayopac. Katd ouvéneia n unepa&ia nou avayvwpioTnke KATA TNV NUEPoPnvia PETABaAoNG, oTnpixdnke oTnv
€€aipeon Tou AMXIM 1, unoAoyioTnke We BAon TIC NPONYOUUEVEG AOYIOTIKEC ApXEC Kal ANEIKOVIOTNKE E ToV idI0
TPOMNo nou aneikovi{dTav oUPPWVA HE TIC TEAEUTAIEC ONUOCIEUPEVEC OIKOVOUIKEG KATAOTACEIC TOU OMIAOU NpIv
TNV YeTapacn ora ANXII.

4.2.2. Aopn Tou OpiAou
H dopr Tou Opidou katd Tnv 31" AskepBpiou 2007 £xel WG EENG:

MooooTo M£00d0¢g
ZuppeToxng  Evonoinong

FASHION BOX EAAAZ A.E,

KanodioTpiou 90-T.K 14235 Néa Iwvia MNTpIKN -

ATTIKNG

F.B.C. FASHION BOX CYPRUS LTD, O

AgAnyi®pyn 1"COSMO BUILDING - 30s 100% E <
vonoinon

'OpopoG"T.K 1687 Asukwoia Kinpou

F.B.C.( PROPERTIES) LTD,

AeAnyiopyn 1"COSMO BUILDING - 30s 100% Egaipeira Tng

'OpopoG"T.K 1687 Asukwoia Kunpou Evonoinong
BLUE BOX ENAYMATA A.E, KanodioTpiou 99 82% OMIkn)
90-T.K 14235 Néa Imvia ATTIKAG rOE70 Evonoinon
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>e oxeon Pe Tn Buyatpikn eTaipeia «F.B.C. PROPERTIES LTD» SicukpIvi(eTal OTI QuTr| OUCTHBNKE ANOKAEIOTIKG
yia Tn OIEUBETNON VOUIKwV BeUdTwV nou agopolv TNV NPooTaacia TnG ENAayyeAUATIKAG oTEYNG (evoikiooTaaiou)
oUppwva pe Tnv Kunpiakry NopoBeoia. Kat'enéktaon eunintel otnv napaypago 1 kai 13 tng diepunveiag 12
Me TiTAO «Evornoinon — OIKOVOUIKEG HOVADEG €10IkoU okomnoU». XTNV MEPINTWAON TNG CUYKEKPIPEVNG ETAIPEIAG
oUpQwva pe Tnv diepunveia 12 napaypa@og 13 dev aokeiTal «EAeyYXoC» KaTd Tnv £vvola Tou AAI 27 316t dev
aokeiTal kagia dpacTnpIOTNTA anod TNV onoia va avauévovral oPéAn. MNa Tov Aoyo autd n etaipeia «F.B.C

PROPERTIES LTD» dev nepiAauBaveTal oTnv evonoinan.
4.3 MeTarponn oToIXeiwv o EEvo VOHIOHa
(1) Nopiopa HETPNONG KAl avapopag

To vopiopa pPETpnong kai avagopdc Tou Opidou anod Tnv 1 Iavouapiou 2002 cival To Eupw, KaTd ouvéneia ol

EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIG Nnapouaialovtal o Eupw (€).

(2) ZuvaAAayEg kal unoAoina

O1 ouvaA\ayég o€ &Evo vopiopa PJeTaTpenovTal o€ Eupw BAoEl TwV ICOTIMIOV NOU 10XUOUV KATA TIG NUEPOUNVIEG
Twv ouvaAhaywv. O anaitioeiC Kal UMOXPEWOEIC O &vo VvOMIoOMa Katd Tnv nuepopnvia oUVTagng Twv
OIKOVOUIKOV KATAOTACEWV NPooadpuoldovTal WOTE va avravakAoUv TIG OUVAANAYMATIKEG I0OTIHIEG TNG
nuepopnviag oUvTaénc. Ta kEpdN Kal ol {NUIEC Mou NPOoKUNTOUV anod TETOIEC cuVAAayEC (kal and Tn YeTaTponn)
OTOIXEIWV TOU €VEPYNTIKOU Kal nadnTikoU ekppacpéva oc EEvo vopiopa) avayvwpidovral oTtnv  katdoraon
anoTeAeopdTwy, €KTOC OTav KataxwpoUvTal otnv kabapr 6£0n w¢ avayvwpIoPEVEG avTIOTABUIOEIG TAUEIaKWV

POV,
(3) ETaipeieg OpiAou

H peTatponry TwV OIKOVOUIKWV KATAOTACEWV TWV ETAIPEIOV Tou OpiAou oI ornoieg €xouv OlapopETIKO

AEITOUPYIKO VOUIOPa and TNV UNTpIKN, YiveTal wg €ENG:

1.1 Ta nepiouciakd OTOIXEId Kal Ol UMOXPEWOEIG, PETATPEMOVTAlI HPE TIG ICOTIMIEG MOU UMAPXOUV KATA Tnv
nUepopnvia Tou IooAoyiopou.
2.1 Ta idia kepdahaia PETATPENOVTAI [E TIG ICOTIMIEG MOU UNNPXAV KATd TNV NUEPOMNVIa Nou Npogkuyav.

3.1 Ta €00da kal Ta €£0da, YETATPENOVTAI WE TIC WECEC I0OTIMIEC NEPIODOU.

Ol NPOKUMNTOUCEC OUVAAMAYUATIKEC OIAPOPEC KATAXWPEOUVTAl O anoBedaTikd Twv 1Biwv KE@aAaiov Kal

METAPEPOVTAl OT' ANOTEAEOUATA HE TNV NWANGCT TWV ENIXEIPNOEWY AUTMV.
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4.4.Ynepaiia

Eival n diapopd peta&l Tou kOGTOUC ayopdc kal TnG UAOYNC a&iag Tou evepynTIKOU , TWV UMOXPEWOEWY Kdl
TWV EVOEXOUEVWV UNOXPEMOEWV BUYATPIKNG / GUVOEBEPEVNG ENIXEIPNONG KATA TNV NUEPOMNVia TG eEayopdc.

H eTaipeia katd Tnv nuEponvia TNC ayopdac avayvwpilel TNV unepa&ia nou NpoEKUWE anod TNV anokKTnon wg £va
OTOIXEIO TOU EVEPYNTIKOU Kal TNV Ugavilel oTo kKOOTOG. MEeTA Tnv apxIkn avayvwpion, N unepagia empeTpIETal
07O KOOTOC MEIOV 0MoIodNMnoTE OWPEUPEVV {NUIKV anopeiwong. H etaipeia €€etaler Tnv unepadia yia
anopgiwon TnG afiac oe etnola Bacn r Kal Mo ouxva €4v TA YEyovoTd I Ol YETABOAEC TWV OUVONKWV

unodelkvuouv 0TI Ba ynopoloe va anoyeindei n agia.

4.5 Aoina aula nepiouciakd oTolxeia Kal 3pacTnPIOTNTEG EPEUVAG KAl avanTuéng

"Eva GuAo NePIOUCIaKO GTOIXEIO anoTIPATaAl apXIKa 0To KOOTOG KTrong Tou.

MeTA TNV apxikni avayvopion, Ta dula NepIOUcIakd OTOIXEId EMPETPIOUVTAl OTO KOOTOC TOUG MEIOV TIC
OWPEUNEVEG anooBETEIC TOUG Kal onoladnnoTe {nuia anopeinang nou £xel TUXOV NPOKUYEL.

O1 anokTnOnoeg AdeIEG Nou apopouv ag AoyIoUIKO ke@aAalonoloUvTal he Bacn TiG danaveg yia TNV anokTnaon
Kal TNV EyKATAOTAGN TOU GUYKEKPIUEVOU AOYIOUIKOU .

O1 dandaveg nou OxeTi(ovTal e TN OUVTAPNON TOU NAEKTPOVIKOU AoylopikoU avayvwpilovral oTa ££0da Tng
nepIGOOU OTNV onoia auTéG npaypaTonolouvTal.

H w@eNiun {wn Twv QUAWV NEPIOUCIAKWY OTOIXEIWV €ival NEPIOPIOUEVN avaloya HE TV pUCN TOUG.

Ta dula nepiouoiakd oToIXEid YE NEPIOPICPEV WPENIUN (Wi anooBevovTtal KaTtd TNV wPEAIN {wr) TOUG Kai n
anooBeon apxilel Otav To nepioudiakd oToixeio eival 01aBédiyo Mpog Xprion kai avayvwpileTar orta
anoTEAECPATA OTNV KATNYOPIa TWV AEITOUPYIKOV EEOOWV.

H nepiodoc avaBewpeital ToUAGxIoTov OTO TEAOG KABe prionc. Edv n npoodokwpevn w@EAPN {wni n o
NPOCOOKWHEVOG PUBUOG avAAwong Twv HEANOVTIKWOV OIKOVOUIKOV WEEAEIOV NOU EVOWHPATOVOVTAl OTO
NEPIOUTIAKO OTOIXEID £xouv PeTABANBel, n nepiodoc anooBeonc PeTABAMETaAl avTioTolxd. TETOIEC METABOAEC

avTipeTWNICOVTal AOYIOTIKA WG METABOAEG OE AOYIOTIKEG EKTIMNOEIG.

4.5.1 ANOKT@WHEVO AOYIOHIKO

Ta Aoind AuAa neplouciaka oToixeid NepIAaUBAVOUV TA AMOKTWHEVA AOYIOHIKA MOU XPnolhonoiouvTal  oTn
dloiknaon.

O1 dandveg ol onoieg kepahaionolouvTal anooBevovtal pe Tn HEBodo Tng oTabeprg anoofeong Katd TIC
EKTIHOMEVEG WPENPEG (WEG TOUC (EWG NEVTE Xpovia). EMNAEOV Kal Ta AnoKTWHeEVA AOYIOHIKG UNOKeEITAl Of

é\eyxo anopeiwong Tng a&iag Toug,

‘Aulo nou M£00d0¢g
avayvwpiodnke Aildpkeia QEEAIUN Zon AnooBeong
"Aépag
KaTaoTNHATWV" KaBopiopévn 12 €wg 16 xpdvia. Z1afepni uéBodog
Noyliopika KaBopiopévn 1-5 €Tn 21a0epn uéBodog
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4.6.EvO®PATEG AKIVTONOINCEIG

O eVOWMATEG AKIVNTOMOINCEIG PHETA TNV APXIKN avayvwpion wg OTOIXEI0 Tou gvepynTikoU, eugavifovral oTo
KOOTOC KTNOEWG Meiov TIC OWPEUPEVEC aMOOPECEIC KABWG Kal TwV OWPEUMEVWY  {NUIOV  AOyw
anopegiwang(Baoikr HEBDOC).

To kOOTOC KTNOEWG NEPINAPBAVEI OAEC TIG AUECA EMIPPINTEEG DANAVEG YIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveoTepeg OandAvec KATaxwpouvTal og enau&non Tng AOYIOTIKAG a&iac Twv eVOWUATwV MNayiov i g
EexwpIoTO NAylo POVOV KATa TNV £KTACN Nou ol 0anavec auTéG auEavouv Ta PMEAOVTIKG OIKOVOUIKG OpEAN nou
AVAUEVETAl va EIOPEUCOUV anod TNV XPron Tou nayiou OTOIXEIOU KAl TO KOOTOG TOUG WMOPEl va eniPeTpnOei
a&ionioTa. To KOOTOG ENIOKEUWY KAl CUVTNPRAOEWY KATaxwpeital ota €§0da Tng Xpriong nou npaypartonoiolvTal.
O1 anooBeoeig Twv evowuatwy nayiov (NAnv oikonédwv Ta onoia dev anooPevovTail) unoAoyilovral Pe TV

oTaBepr) pEBodO Peoa aTnv wEENUN diapkela WG TOUG MoU €XEl WG EENC:

KTipia 33 &mn
AlauopPwaon KTIpiwv 3-9¢m
AuTokivnTa 7 €Tn
NoINog eEonAITHOC 3-13€m
E€onAiopoc (YeTagopa ano Leasing) 7 - 16 &

H unoAsippatikn afia kar n w@EANN didpkeld  {WNAC TwV EVOMPATWV AKIVNTOMOINCEWY  UNOKEIVTAl OF
enave€€Taon ot kABe nuepounvia Iooloyiopou. ‘OTav ol AoyIoTIKEG afieC TwWV EVOWUATWY AKIVNTOMOINCEWV
unepPaivouv TNV avaktrolun agia Toug, n dlagopd (anopeiwon) KaTaxwpesitar dueca w¢ £E€0do oTa

anoteAéopara.

Katd Tnv nwAnon kanoiou nePIOUCIAKOU OTOIXEIOU, TO OXETIKO KOOTOC KAl Ol OWPEUHPEVEC aAMOOBEDEIC
dlaypagovTal and Toug avTioToIXoUG AoyapiaouoUc T XPOoVIKr MePiodo TNG NWANCNG Kal Ta OXETIKA kEPDN N
{nUIEg, avayvwpilovTal oTa anoTeAéopaTa Xprong

4.7. ‘EAeyX0G HEimONG TNG unepa&iag, acOPATMV aKivTONOINCEMWV, EVOMHATOV AKIVITONOINCEMV

Ta evowpata nayla , TA AGUAd OTOIXEid Kal Ta XPNUATOOIKOVOMIKA OTOIXEId TOU EVeEPYNTIKOU Mou
napakoAouBolvTal oTO anooBECINO KOOTOG UMOKEIVTAI O €AEyXO dnopeiwong OTav Kkamold yeyovoTta
kaTadelkvUouv OTI N AoYIOTIKN a&ia ynopei va pnv givar avaktnoipn. H {nuid anopeinong avayvwpileTal katd 1o
nood nou n AoyIoTIK a&ia Tou nepiouciakoU oToixeiou unepBaivel TV avakTnoiyn a&ia Tou. H avaktioiun a&ia
€ival To yeyaAUTepo nNoaod PETAEU TnG kabapnc agiag nwAnong kal Tng agiag Adyw Xpriong.

4.8. MioOwoeIg
O 'OMINOC OUVANTEI CUPPMVIEG, NMOU EUNEPIEXOUV OUVAANAYEG Nou dev €XOUV TOV VOUIKO TUMO Wiag pioBwaong

aMa TNG ekxwpeital To dIKAiWPa XPAoNG NEPIOUCIAKWV OTOIXEIWV (EVOWUATEG AKIVITOMOINCEIC) £VavTl HIAC
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OgIpAc NANPWH®Y. H eKTiPNoN yia To €av pia cUPpwvia NEPIEXEI GTOIXEIO HIoBWONC NPAYUATONOIEITAl KATA TNV
&vapén TnG oupewviag, Aaupavovtag un owiv 0Aa Ta diaBéaiua aToixeia Kal TIC 1I01aITEPEG GUVONKeS. MeTa Tnv
€vapén TNG CUPPWVIAG NPayuaTonolsiTal enavagloAoynon Tne, yia To €av MNePIEXEl OTOIXEIo PioBwong, oTtav
oupBaivel kanoio and Ta NApPakaTw:

a. Ynapxel peTaBoAr oToug Opouc TnG oUWBacncg, ekTOC ki av n YETABOAN anAd avavewvel f Napareivel Tn
ouppwvia

B. Aokeital diKaiwpa avaveéwonG r CUUQWVEITAI Hia NapaTacn, €KTOC KI av OpoG TNG avavéwong i Tng
napaTaonc apxIka gixe nepIAN@Oei oTn PICBWTIKA Nepiodo

y. Yndpxel pia HeTaBoAr oTo kaTd ndco n eknAnpwon eEaptatal anod €va KabopIoUEVO MEPIOUTIAKO OTOIXEIO

0. Ynapxel onuavTikn aAAayr) oTo NepIouciakd OTOIXEIO

Eav pia oup@wvia enavagioloyeital, n AoyIoTIKN avTIHET®MION Yia HIoCO®OEIC papuoleTal and Tnv nUEpounvia
nou n WeTaBoAn oTIC GUVBNKEG ouvendayovTtal enavagioAoynaon yia Ta (a), (y) i (d), kar and Tnv nuepounvia Tng

avavéwong N TnG napdraong yia Tnv nepintwon (B).

4.8.1 O OHIAOG WG HICOMTAG

'OAeC o1 HIOBWOEIC TOU OMIAOU Kal TNG ETAIPEIAG avTIMETWNICOVTAl WG AEITOUPYIKEG HICBWOEIC. O KaTABOAEG OTIC
oupBaocsic Asimoupyikng pioBwong avayvwpilovral w¢ £€0do0 OTa anoTeAéopata e Tn euBeia péBodo
(ouoxeTiopdg £06dou Xprong kai €€odou). Or oxeTI{OPeVeG dandveg, ONWG n OUVTAPNON kal n ao®alion,

avayvwpilovTtal wg £€0do, OTav npayuaTonoliouvTal.

4.8.2 O OMIAOG WG EKHITOWTIG
O1 pioBwoelg oTIG onoie¢ o ‘Opihog O peTafiBalel ouoiaoTika OAOUG TOUC KIVOUVOUC Kal TIC WQEAEIEC TOU

NEPIOUTIAKOU OTOIXEIOU KATATAOOOVTAl WG AEITOUPYIKES HIOBWTEIG.

4.9.XpnHarooikovopika Mepiouoiaka ZToixeia
XpNUATOOIKOVOUIKO HETO €ival KABe ouuPacn nou dnUIOUPYEI XPNHATOOIKOVOUIKO GTOIXEID TOU EVEPYNTIKOU OF
gia enixeipnon Kar XpnUAaToOoIKOVOMIKI UMOXPEWON | CUMHETOXIKO TITAO Ot pia AAAn enixeipnon ekToC TwvV
MECWV avTioTabuione. Ta XpnuUaTooIKOVOUIKG PEDa TNG €TaIpeiag TagivououvTal OTIG NApakATw KATnyopieg Je
Baon Tnv oucia Tng oUPBACNG kai To GKOMO Yid TOV OMoio anokTRdnkav:

e Adveld kal anaiTr|oeig

e  XpnNUATOOIKOVOMIKG MEPIOUTIAKA aToIXEia oTnv eUAoyn a&ia HEOW TWV anoTEAEOUATWV
Ta XpnMATOOIKOVOMIKA MEPIOUTIaKA oTolxeia Olaxwpilovral o OIAPOPETIKEG KaTnyopieg and Tnv dloiknon
avaloya Me Ta XapakTnpIoTIKA Kal Tov okond yia Tov onoio To PECO anokTnénke. H kartnyopia oTnv onoia
KATaTAooeTal KABe XPpnUATOOIKOVOUIKO HECO dlagoponolsital and TIC undloineg Kabwe avaloya He Tnv
katnyopia otnv onoia 8a kataxwpnOei To Yéoo, 10XUOUV dIapOPETIKOI KAVOVEG OO0V apopd OTNV anoTiunon
TOU aMda Kal oTov TPOMO avayvwpiong kabe npoodiopilOPEVOU anOTEAEOUATOC E£IiTE OTNV KATAOTAON
anote\eopdTtwy eiTe aneuBeiag oTa Id1a KepaAaia. Ta XpnUATOOIKOVOUIKA NEPIOUCIAKA aToIxeia avayvwpilovTal

ME TNV €Qapoyr TN AOYIOTIKAG TNG nUEpounviac diakavoviauou.
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H exTignon Tng anopsiwong yiverar TOuAAXIoTOv Ot KABe nuepopnvia OnNUOCIEUONG TWV  OIKOVOUIKMV
KATaoTAaoswv €iTe OTAV UNAPXOUV AVTIKEIYEVIKA TEKUNPIA OTI KAMOIO XPNHATOOIKOVOMIKO OTOIXEIO 1 opada

XPNUATOOIKOVOUIKWY OTOIXEIWV £X0UV UNOOTEl Peiwon TNG agiac Toug £iTe OX.

4.9.1.Adaveia ka1 AnaITROEIG

Ta daveia Kal ol anaiTnoeI§ €ival hn napdywya XpnUATooIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU HE OTABEPEC Kal
NPoodIOPIOTEEC KATABOAEC Kal Ta onoia Oev €XOUV XPNUATICTNPIAKN TIUN OE €vepyod ayopd. AnuioupyouvTal
oTav o 'OPINOC Napéxel XpAUaTa, NpoiovTa 1 UNnPeoieg aneudeiac o Evav OPEINETN XWPIG NPOBECN EUMOPIKNG
ekpeTaMeuonG. Ta 0dvela kal ol anaiTiosiC anoTIH@VTAl OTO anooBeOpévo KOOTOC BAcel TNG HeBOdoU Tou
npaypatikoU eniTokiou peiov kaBe npoBAewn yia anopeiwon. Kabe pertaBoAr otnv afia Twv daveiwv Kal
anaimoegwv avayvwpiletal oTa anoteAéopara otav Ta dAvela kal ol anarrnoelg diaypdgovTal f ugioTaval
Meiwon Tng a&iag Toug Kabwg Kal KaTd Tnv dIEVEPYEIA TNG anOOBEDNC.

a OpICWEVEG ANAITAOEIC NPAYUATONOIEITAl EAEYXOC Yia TUXOV Anoyeiwan Toug ava Pepovwpevn anaitnon (yia
napadelypa yia kabe neAaTn EExwpIoTA) OTIC NEPINTWOEIC OMOU N €ioNpa&n TNG anaiTnong €xel XapakTnpIooEi
EKNPOBE0TUN KATA TNV NUEPOPNVIA TWV OIKOVOUIKWV KATAOTACEWV I OE NEPINTWOEIC OMNOU AVTIKEIUEVIKA OTOIXEID
unodeikvUouv TNV avaykn yia anopeinon Touc. O1 AoINEC anaiTnosic opadonoliouvTal Kal EAEyXovTal yia Tuxov
anopeiwan Toug ato aUvoho Touc. Or opdAdeg EXouv 0av KOIVO XapakTnpIoTIKO TNV YEWYPAPIKN KATavoun, Kai
€av unapyouv, GA\a Koiva xapakTnpIoTIKA MOTWTIKOU KIVOUVOU NOU TOUG XapakTnpeifouv.

O1 anarmoeic kal Ta daveld nepIAayBavovTal oTa KUKAOQPOpoUVTA MEPIOUTIaKA OTOIXEId, EKTOC AUT®V MOu
Afyouv PETd Tnv ndpodo 12 pnvwv and Tnv nuepounvia 10oAoyiopou. AuTa Yapaktnpilovral oav pn
KUKAOQOPOUVTA NEPIOUCIAKA OTOIXEId. 2TOV ICOAOYIONO TAEIVOUOUVTAl 0av EUMOPIKEC KAl AAAEC anaIThoEIG Kal

anoTeAoUV To JEYAAUTEPO PEPOC TWV XPNHATOOIKOVOUIKWY MEPIOUTIAK®WY OTOIXEIWV Tou Opilou.

4.9.2 Xpnuatooikovopika Mepiouciaka ZToixeia  XpnHAaTooIKOVOHIKEG YNOXPEWOEIG 0TNV €UAoyn
a&ia HEoOW TWV ANOTEAECUATOV

Ta XpnUATOOIKOVOUIKA OTOIXEIA I} XPNHATOOIKOVOUIKN UNOXPEWON OTNV €UAOYN a&ia HECW TWV ANOTEAEOHATWV
NepIAaPBAVOUV XPNUATOOIKOVOUIKA OTOIXEIQ MoU TagivopouvTal €iTe oav diakpaToUHevVa yia EUNOPIKOUC OKOMOUG
€iTe npoodiopilovTal anod Tnv £TAIPEIA WG ANOTIMWHEVA oTnV €UAoyN a&ia PEOW TWV ANOTEAEOWATWY KATA TNV
apxIkr] Toug avayvapion.

AkoAoUBwG TNG apxIKAG avayvwpiong, Ta XPnHATOOIKOVOMIKA MEPIOUTIaKA OTolxeia nou nepidapavovral o’
QuUTAV TNV KATnyopia anoTiovTal oTnv €UAoyn afia PECW TwV AnoOTEAEOUATWV. Td XPnHATOOIKOVOUIKA
MNEPIOUCIAKA OTOIXEIQ MOU €ixav apxXIKWE avayvwpIioTEl WG XPnUATOOIKOVOUIKG aToixeia oTnv elAoyn afia péow

TWV anoTeAeopaTwy dev pnopouv va avata&ivoundolv o AN kaTnyopia.

4.10 Enevduosig o AKivnTa

Enevdlosic o AkivnTa gival ol enevdUoEIG nou agopolv OAa ekeiva Ta akivnta (ota onoia nepiAapBavovTal n

yn, Ta KTipia N Ta pépn kTipiwv €ite kal Ta OU0) Ta onoia KaTeExovTal (eiTe PEOW ayopdc &iTe PEOW
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XPNUATOOIKOVOUIKNG HioBwonc) and Tov ‘OpIAo, €iTe yia va anokopilel pioBwpaTta and Tnv ekyiodbwar) Toug, site
yia Tnv auénon TngG a&iag Toug (evioxuon kepaAaiou), €ite kal yia Ta dUo, kai dev kaTexovTal yia: (a) va
XpnoigonoinBouv aTnv napaywyn f otnv npodndsia UAIK®V / unnpeoiwv i yia dioiknTikoUg okonouc kal (B) yia
nwAnon katd Tnv ouvnen nopeia Twv £pyaciwv TNG ENIXEIPNONC.

O1 Enevdlosic o AkivnTa €MIPETPOVTAl APXIKA OTO KOOTOG KTrONG CUUNEPIAAUBAVOUEVWV KAl TwV €EODWV
ouval\aync.

Mia enévduon ot akivnTa diaypagetal (anaAsipeTal and Tov IcoAoyiono) katd Tn 81a6son ) oTav n enevouon
anooUpETal Jovidwe anod Tn xprion kal dsv avapévovtal HEAAOVTIKG OIKOVOUIKG opEéAN anod Tn diaBson TnG.

Ta kePON 1 {nuiec nou npokUNTOoUV and Tnv anooupon f 61Abson TNG €névOUCNG O£ aKivnTa agopouv oTnv
dlapopa PeTal Tou kaBapoU npoidvTog TnG d1aBsonG Kal TNG AOYICTIKNAG a&iag Tou nepiouciakoU GTOIXEIoOU,

avayvwpilovtal oTa anoTeAéopaTa Katda Tnv nepiodo TnNG anocupong f Tng d1abeong.

4.11 Ano@épara

Ta anob<uata nepiAapBavouv Ta €idn €vOuong kal Ta ouvaer autwv ag&eooudp Mnou ayopacTnkav.

To kooTOC nepidauPavel OAeg TIG dandvec nou npaydaronomnenkav yia va ¢Bdcouv Ta anobéuarta o€
KaTaoTaon npog NwAnaon. To XpnUAaTOOIKOVOUIKO KOOTOC dev AauBaverar unoyn.

Kata Tnv nuepounvia IoohoyiopoU, Ta anoBéuarta aneikovifovral oTnv XaunAOTeEPN TIUr METAEU KOGTOUG
KTRONG Kal KaBapng peucTonoInoiung a&iac.

H kaBapr| peuoTonoinoiun agia sival n ekTINOPEVN TIMA NOANONG KATA TN ouvnon por Twv dpacTnPIOTATWV TNG
ENIXEIPNONG, YEIOV TO EKTIMWPEVO KOGTOC MOU €ival avaykaio yia va npayparonoindei n nwAnon.

To KOOTOC NPOadIopilETal XpNOILONOI®VTAC TNV HEBODO Tou PETOU oTaBUIKOU KOOTOUG

4.12 EpnopikéG ANAIToEIg

O1 anartioei ano NeAATEC kataxwpoUvTal apxika otnv eUAoyn a&ia Toug Kal JETAYEVESTEPA AMOTILWVTAl OTO
anooBECIPO KOOTOG XPpNOILONOoIWVTAS TNV HEBODO TOU AnoTEAEOUATIKOU EMITOKIOU, EKTOC AV TO ANOTEAEONA TNG
NpoeEdPANONG Oev €ival onUavTiko , Keiov TNG NpOBAewn yia anoysiwaon Tng a&iag Touc.

ZnKIa anopeiwong yia TIC EMMOPIKEC ANAITACEIC ONUIOUPYEITAl OTAV UNAPXE! AVTIKEIYEVIKN EVOEIEN OTI N £TaIpeia
Oev eival og BEan va sionpdael OAa Ta Nood nou o@eilovTal pe BACN TOU CUMRATIKOUG OPOUG Kal KAaTaxwpeiTal

WG £5000 OTA AnoTeAéTPATA XProne.

4.13 Tapeiaka Aia0£cipa kal Tapeiaka Iocoduvapa

Ta Tapelaka diab&éaipa Kal TaPeIaka 10oduvapa nepIAapBavouv HETpNTA OTIC TPANeleC Kal OTO TApeio KabBwe Kal
BpaxunpoBeopec, UPNANG peuaToTNTAC £NevOUTEIC, ONWG TPANelIKEC KaTABEDEIC e nUeEponvia ANENG OE TPEIC
Mrveg i AiyoTepo.

la Tov okono Twv evonoinuévwv KataoTaoswv Tapiakwv Powv, Ta Tapeiaka diabEaipa kal Tapelakda iocoduvapa

anoTte\oUvTal ano Tapelaka d1abéaipa Kal Taueiakd 1Igoduvapa onwg npoadiopioTnKav aviTEPW.
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4.14 'Id61a KepaAaia

To peToxikd kepdaAaio npoodiopileTal CUPPWVA PE TNV OVOUACTIKA a&ia TV PETOXWV Nou éxouv €kOoBei. Ol
KOIVEG JETOXEC Ta&voloUvTal aTa idia kepaAaia.

H al&non Metoxikou Kepahgiou pe kaTtaBoAn HETPNTWV NePIAAUBAveEl kABe dlagopd unep To APTIO KATA TNV
apxIkn €kdoan Tou HETOXIKOU kepalaiou. KaBe kOoToG ouvaAaync oxeTICOPEVO PE TNV €KD0OON TWV HETOXWV
Kabwg kai ornolodnmnoTe OXETIKO OPEAOG (POPOU €I00DNRKATOG NpokUWEl agaipolvTal and Tnv au&non HEToXIKOU
KepaAaiou.

Av pia OIKOVOWIKI) OVTOTNTA aMOKTROEl TOUC idIoUG TNG CUMMETOXIKOUG TITAOUG, Ta pEoa auta (ol «idleg
METOXEC») agalpouvTal and Ta idia kepdhaia. Av AUTEC Ol JETOXEG WETAYEVEDTEPA €NAVEKDIOOVTAI, TO TiUNua
nou Aappaveral (kabapo and Ta OXeTIKG KOGTN TNG CUVAAAQYNC KAl TO OXETIKO OPEAOC TOU (POPOU EIC00DAKATOC)
nepiAayBaverar ota idla kepaiaia nou anodidovral aToug PeTOXouc. Katd Tnv ayopd, nwAnon, ékdoon, N
akUpwaon 18wV CUPHETOXIKWV TITAWV TNG OIKOVOIKNG OVTOTNTAG dEV avayvwpileTal kaveva kEpdoG N {nuia oTa
anoteAéopara.

O1 ouval\aypaTikéc dlagopeC and Tnv WeTatponr] nepiAappavovral oTo anoBepaTiko WeTaTponnc. Ta
napakpaTnOévra kEPON NePIAAUBAVOUV TA TPEXOVTA ANOTEAEOUATA KAl AUTA MponyoUHEVWV NEPIOdWV ONwG

yvwaoTonoloUvTal 0Ta anoTeAEouaTa.

4.15 KpaTikég EniXopnynoeig

O OpINog avayvwpilel TIG KPATIKEG €MIXOPNYAOEIG O OMOIEG IkavonoloUv abpoloTika Ta KATwO! kpItrpia: a)
Ynapxel Tekpaipopevn BeRaidTNTA OTI N ENIXEIPNON £XEl CUPHOPPWOE 1| NPOKEITAl va GUUHOPPWOEI PE TOUG
OpOUG TNC enixopriynong kai B) nibavoAoyeital 0TI To Nood TG enixopriynong 6a sionpaxdei.

O1 enixopnynoeig kataxwpouvTal otnv €UAoyn a&ia kal avayvwpidovTal Pe TpONO oUCTNHATIKO OTa £00dd, ME
BAcn TNV apxrn ToU GUOXETIOWOU TwV EMIXOPNYNOEWVY WE Ta avTioTolXa KOOTN GTd onoia kai enixopnyouv.

O1 eniyopnynoeiC Nou agopoUv CTOoIXEId TOU evepynTikoU nepidappavovtal  oTiG AoinéG BpaxunpoBeaeC
UMOXPEMOEIC WG £0000 EMOUEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTika kal opBoAoyika ota €ooda e

Baon Tn diapkeia TNG WPENUNG {WNAC TOU Nayiou OTOIXEIOU ToU EvePYNTIKOU.

4.16 XpnNHAaTOOIKOVOHIKEG YNOXPEWTEIG

O1 XPNHATOOIKOVOMIKEG UNOXPEWAEIG Tou Opilou nepiAapPavouv Tpane(ika davela, EPNOpIKES kal GAAou €idoug
UMOXPEWOEIC KAl XPNMATOOIKOVOUIKEG MIOOBMOEIC. Ol XPNHUATOOIKOVOUIKEG UNOXPEWOEIC Tou OpiAoU (EKTOG Twv
daveiwv) aneikovifovtal oTov Igohoyiopd, oTo KOVOUAI “MakponpOBETHES XPNHATOOIKOVOUIKEG YNOXPEWTEIC”
Kabwg Kal aTo kovOUM “A0INEG EUNOPIKEG UMNOXPEWTEIG”.

O1 XpNHATOOIKOVOUIKEG UNOXPEWTEIC avayvwpilovtal 0Tav o ‘'OJINOC CUMHETEXEI OE Jia CUPBATIKN CUNPWVia Tou
XPNUATOOIKOVOUIKOU HETOU kal diaypdgovTal 6tav o '‘OdINoC anaAAdooeTal and Tnv unoxpeéwon 1 autn
aKUpWVETal 1 AfyElL.

O1 TOkol avayvwpilovral w¢ £5000 oTOo KOVOUAI Twv “XpnuaTtoolkovodikwv EE00wv” oTtnv KatdoTtaon
ANOTEAEOUATWV.

Ol1 UNOXPEWTEIC anod XpnHATOOIKOVOUIKES MICOWOEIC anoTIwVTal aTnv apxikn agia peiov To Nnogd Tou kepaAaiou

TWV XPNHATOOIKOVOUIKWY EEOPANTEWV.
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O1 gUNOPIKEG UNOXPEWTEIC avayvwpilovTal apXIKwe OTNV OVOUACTIKN TOUC a&ia kal akoAoUBw¢ anoTIwvTdl oTo
anooBeopévo KOOTOG HEioV TIC kaTABOAEG diakavoviauou.

Ta pepionaTa OTOUG HWETOXOUC NepiAauPBavovral oto kovOoUM “Aoinég BpaxunpOBEOPEG XPNHATOOIKOVOUIKEG
UMOXPEWOEIC” , OTav Ta JepiopaTa eykpivovTal and Tnv Mevikni ZUveAeuon Twv MeToXwv.

Ta kEPON kal o {nuiEC avayvwpilovtal oTnv Kataotaon AnOoTEASOPAT®WVY OTAV Ol UMOXPEWOEIC diaypagovTal
Kabwg Kal HEow TNG OIEVEPYEIAC ANOOBETEWV.

'Otav pia undpxouoa XpnHATOOIKOVOMIKN UMOXPEWON avrTaAAAoOETal PE Hia AAAN UnoxpEwan OIaPOpPETIKAG
HOPPNC KE Tov i010 daveloTr) aA\a oucIaoTIKA Pe SIapopPETIKOUC OPOUG, 1) ol OPOI Hiac UPIOTAPEVNG UNOXPEWONC
TporonoiouvTal onuavTika, onw¢ pia avralayn f Tpononoinon, auTh avTiyeT®ni(eTal oav E0pAnNON TG
apXIKNC UMNoXpEWONG kal avayvmpion Hiag véag unoxpéwonc. Kabe diapopda OTIC avTioTOIXEC AOYIOTIKEC a&ieg

avayvwpileTal oTa anoTeAéopara.

Aaveia

Ta Tpane(ka davela NAPEXOUV PAKPONPOBeoun XpnUaTodoTnon Twv AsiToupyiwv Tou Opilou. ‘'OAa Ta daveia
apxIkw¢ avayvwpilovral oTto kOOTOG, nou €ival n euAoyn a&ia Tou avraAAdyuaTog nou AauBaveral ekTOG Tou
KOOTOUC £KOOONC OXETIKA HYE TOV OAVEITHO.

METa TNV apxIKn avayvwpion, Ta dAveld anoTIuwvTal oTo anooBeopévo kOOTOC Kal kabe diagopd avapesa oTa
€€00a kal Tnv €E6pANCON avayvwpileTal oTa dnoTeAEOUATA KATd Tnv nepiodo Tou daveiopoU BAcel TnG pebodou
TOU NpaypaTikoU ENITOKIoU.

To anooBeopévo KOOTOC unoAoyileTal AaupdavovTac unoyn kabe kOOTOG £kOOONG Kal KABE EKNTWAON 1 UNEP TO

apTio Nood oTov dlakavoviouo.

4.17 AoyioTiki ®opou Eicodnparog

Tpéxouoa dopoloyia EigodnpaTog

H Tpéxouoa qopoAoyikn anaitnon / unoxpéwon NepINaPBAVEI EKEIVEC TIC UNOXPEWOEIC 1N ANAITAOEIS and TIC
(POPONOYIKEG aPXEC OXETICOMEVEC ME TNV TPEXOUOA I MPONYOUMEVEC MEPIODOUC avapopdc mou Jev £XOUV
kaTapAnBei péxpl TNV nuepounvia Tou Iocohoyiopou.

YnoAoyilovTal cUJQWVa PE TOUG POPOAOYIKOUG GUVTEAEOTEG Kal TOUC (POPOAOYIKOUC VOUOUC Nou epapudlovTal
oTnV ONUOCIOVOUIKN Xprnon Tnv onoia agopoulyv, BAcsl Twv (PopoAoynTEWV KEPDWV yia Tnv Xprion. ‘OAec ol
METABOAEC OTIG TPEXOUOEC (POPOAOYIKEC AMAITHOEIG ] UNOXPEWOEIC avayvwpilovTal oav popoloylko €000 aTa

anote\éopara.

AvapaAAopevn ®opoloyia EicodnpaTog

H avaBaAl\opevn @opoloyia eigodrpaTtoc unoloyiletar pe Tnv pEBodO unoxpéwong nou eoTialel OTIC
NPOCWPIVEC dIaPopeC. AuTh nepidayBavel Tnv oUYKpIon TNG AOYIOTIKAC a&iag TwWv anaiTroswy Kal UNoXpEWTEWY
TWV EVOMOINUEVWY OIKOVOUIK®OV KATAOTACEWV LE TIC AVTIOTOIXEG (POPOAOYIKEC BATEIC.

O1  avaBaM\opeveG (POPOANOYIKEG anaitTioelg  avayvwpilovral otov Babud nou eivar mbavd om Ba
avTioTabpIoToUV EvavTi TNG WEANOVTIKAC popoloyiag e100drHaToc.

O1 avaBaA\OPEVEC POPOAOYIKEC UMOXPEWOTEIC avayvwpilovTal yia OAEC TIC POPOAOYNTEEG NPOCWPIVEC DIAPOPEC.
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O1 avaBaAAOPevEG (pOPOAOYIKEC aNAITACEIC KAl UNOXPEWOEIG UNoAoyilovTal JE TOUC (POPOAOYIKOUG OUVTEAEDTEC
nou avauévovTal va epappoaTolv oTnv nepiodo katd Tnv onoia Ba TakTonoinBei N anaitnon R n UNoxpewan,
AauBavovTac unoyn Touc PpopoloyIKoUC CUVTEAEOTEC Mou £xouv BecnioTel 1 oucIwOWS BeonIOTEl, YEXPI TNV
NUEPOMNVIA TOU I00AOYIOHOU.

O1 neplocOTEPEG PETABOAEC OTIC avaBaANOMEVEC (POPONOYIKEC AMAITHOELIC I} UNOXPEWOEIG avayvwpilovTal oav
(popoAoyIkO €E0D0 0TA anoTeAéopaTa.

O 'Opihog avayvwpilel pia NPONYOUMEVWC KN avayvwpiopévn avaBallopevn popoAoyikn anaitnon katd Tnv
ékTaon nou ival mlavo OTI HEANOVTIKO popoloynTéo kEPDOC Ba eMITpEWel TNV AvAKTNON TNG avaBaiAdUevng
(pPOPOAOYIKNG anaitnongc.

H avaBal\opevn @opoloyikr anaitnon enaveEeTaleTal oe KABE nuEPOUNVia 1I00AOYIOUOU Kal PEIMVETAl KaATd
TNV €kTaon nou Oev ival NAéov MIBavo OTI ENAPKEC (PopoAoynTEo KEPDOC Ba cival dIaBETIPO yia va ENITPEWYEI

TNV aglonoinon TnS WQPEAEIAC HEPOUG 1 TOU GUVOAOU auTnG TNG avaBaAOUEeVNG popoAOYIKNG anaitnang.

4.18 MNapoxég Aoyw ouvTa&iod0TNoNG Kal Bpaxuxpovieg napoxEg o epyaloHEVOUG
BpaxunpOOECHEG NAPOXEG

O1 BpaxunpoBeoPEC NAPOXEC NPOG TOUG epyalopevous (ekTOC anod napoxEG ANENG TNG €pyaciakng oxéong) oe
XpnHa kai og €idoc avayvwpifovrar w¢ £€odo OTav kabioTtavralr OedoUAEUpEVEC. TuxOv aveEOMANTO Mogo
KATaxwpEiTal w¢ UNOXPEWOT, VW O MEPINTWAON Mou TO Nood nou ndn kataBAndnke unepBaivel To Nogd Twv
napoxwv, n enixeipnon avayvwpilel To unepBAal\ov Nood w¢ OTOIXEI0 Tou evepynTikoU TN (MPonAnpwoOév
€€000) MOVO KaTA TNV €kTacn nou n nponAnpwun 6a odnynoel ot Peinon WEAOVTIKOV MANPWHWV 1 O
ENIOTPOD).

Mpoypappa KaBopPICHEVMV EICPOPOV

Me Baon To npdypauua KaBOPIOHEVWV EIOPOPWV, N UMOXPEWON TNG eniXeipnonG (VOUIKA 1 TEKHAPTN)
neplopileTal oTo NOoO Mou EXeEl CUPPWVNBEI va CuvelopEpel aTov popea (n.x. Tayeio) nou diaxeipileTal TIC
EI0QOPEC KAl XOPNYEl TIC NAPOXEC. SUVENWC TO NOCO TWV NApoxwv nou Ba AdBel o epyaldopevog npoadiopileTal
and 1o noood nou kataBaMel n enixeipnon () kal o epyaldpevoc) kal ano TIC KaTaBAnOnosg enevOUoEIC Twv
€I0QopwV auTwv. H nAnpwTéa €i0@opd and Tnv enixeipnon o €va npoypaupa KabBopIoPEVWV EIOPOPLV,
avayvwpileTal €ite ¢ pia unoxpéwaon WETA Kal TNV agaipeon TG €10(opdc nou KaTaBAnOnke, eite wg €va
£€000.

Mpoypappa KabopICHEVMV NAPOXDV

H unoxpEwaon Mou KaTaxwpeital gTov I00AoYIoHO YIa TA NPOypARHATa KaBopIoUEVWY NAPOXWV AnoTeAE TNV
napoloa afia TNG unoxXpEwaonG yia Tnv KaBopiopévn napoxn Heiov Tnv €uloyn afia Twv OToIXEIWV TOU
EVEPYNTIKOU TOU Npoypdupatog (eGv UMApXouv) Kal TIGC WETABOAEC MOU MPOKUMTOUV and onolodnnoTe
avaloyloTIKO KEPSOC 1 {nuia kal To kOOTOG TnG npolnnpeoiac. H dfopeuon TG KaBopiopévng napoxng
unoAoyileTal £Tnoiwg and aveEapTnTo avahoyioTr PE TNV XPNon TnG HeBOdoU TNG NPoBeBANMEVNC MIGTWTIKNAG
povadac (projected unit credit method). Ma Tnv npoegO@ANCN XpnoihonoleiTal To €MITOKIO  TwWV
HakponpoBeapwV oJoAOYwv Tou EAANVIKoU Anpoaiou.

Mapoxég TEppaTiIopoU TNG anacXoAnong
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O1 napoxec Aoyw AREnc Tnc epyaciakng oxéong kataBaiovralr oTav ol epyalOuevol anoxwpoUv npiv Tnv
nuepopnvia ouvrta&iodoTtnoewe O 'OMINOC KATaXwpPEl AUTEG TIC NAPOXEC OTav deouelETal, €iTE OTAV TEPUATICEI
TNV anacyxoAnon unapXovtwv epyalopevwy cUPPWVa PE €va AENTOPEPEC NPOYPAMA YIa TO onoio Oev UNAPXE!
nmoavdTnTa anoouponc, €iTe OTAV NPOOPEPEl AUTEC TIC MAPOXEC wC KivnTpo yia ekouadia (gBshoucia)
anoxwpnon. 'Otav ol Napoxéc auTec kabioTavral NANPWTEEC O MEPIODOUC MEPA TwWV OWOEKA PNVQWV ano
nuepopnvia Tou IooAoyiopou, TOTE Ba npenel va npoeophouvTal Ye aon TIC anodOoEIC TwV UWPNANG NoioTNTAg

ETAIPIKWV OHOAOYWV 1} TWV KPATIKWV OHOAOYWV.

4.19 Aoinég NMpoBAéweig, EviexOopeveg Ynoxpewoeig kai Evdexopeva Mepiouoiaka oTolxeia

MpoBAweig avayvwpilovTal 6Tav o ‘'OpINOG £xel NAPOUTEC VOUIKEC 1 TEKUAIPOUEVEC UNOXPEWOTEIC WG ANOTEAETHA
napeABOVTWV yeyovoTwy, €ival niBavr n €kkabapior Toug MECW €KPOWV NOPWV KAl N €KTIUNGN Tou akpiBouc
nooou TNG UNOXPEWONG Wnopei va npayuatonoinBei pe a&ioniotia. O NpoBAEWeIG eniokonolvTal KaTa Tnv
nUEpounvia ouvTa&ng kabe IooAoyiopoU kai npooappolovTal NPOKEIYEVOU va avTavakAouv Tnv napouoa agia
TN dandavng nou avauéveral va anairndei yia Trn SIEuBETNON TNG UNoXPEWaNG. O eVOEXOUEVEG UNOXPEWOEIC JEV
avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIG AAAG YVWOTOoNoIoUVTdl, EKTOC av n nmoavoTnTa EKpowv Nopwyv ol
oroiol EVOWUATWVOUV OIKOVOUIKA OQEAN eival eAdxiomn. O1 evdexouevee anaitioeli dev avayvwpilovtal oTIC
OIKOVOUIKEG KATAOTACEIG MG yvwoTonoloUVTal EQOTOV N €I0PON OIKOVOUIKMV OPEA®Y gival moavi.

4.20. Avayvapion 003wV kal danavav

‘Egoda:Ta €0oda avayvwpilovral, éTav mbavoAoyeital 0TI JeANOVTIKG OIKovouikd ogEAn Ba eiopeloouv aTnv
OIKOVOUIKN OVTOTNTA Kal auTa Ta oPEAN UNopei va emiPeTpnOouv he aglonioTia.
To £0000 enmiYeTpdTe oTnv €UAoyn afia Tou ecionpaxBévroc avraAAaypaTtoc kai €ival kaBapd anod (opo
npooTiBEPEVNG a&iag, ENIOTPOPEG, KABE €iDOUG EKNTWOEIG KAl APoU NEPIOPICTOUV Ol NWANCEIG EVTOG Tou Opilou.
To nogd Tou £00d0U BewpeiTal OTI Prnopei va PeTpnBei a&idonioTa 0Tav OAEC 01 EVOEXOUEVEC UMOXPEWTEIC MOU
oXeTi(ovTal YE TNV NWANGCN £XOUV EMIAUBEI,
H avayvapion Twv €00dwv YiveTal wg €EAG:
NwAnoeig ayabmv: O1 nwAnoeig ayabwv avayvwpilovral étav o ‘OuiAog napadidel Ta ayabd oToug
nehateg, Ta ayaba yivovralr anodektd and auTtolg kai n e€ionpa&n Tng anaitnong eivar €UAoya
egaopaliopevn. Eniong , o ‘OMIAOG YIa NWANGCEIG EMNOPEUPATWY HEPOC TWV OMOIWV EVOEXETAI VA ENIOTPAPEI
oTo TENOG KABe 0elOv, OXNuUATI(El OXETIKR NPOBAEWn Ot BAPOG TwV AMOTEAEOUATWV TnNG nepiodou. O
UNoAOYIOHOG TwV V' AOYW NPoBAEWewV €xEl NpayuaTonoindei Pe BAcn Ta GTATIOTIKA GTOIXEIA EMNIGTPOPWV
NWANCEWV NPOYEVESTEPWV NEPIODWV.
Mapoxn unnpeci®v: Ta €00da and napoxr unnpeci®v Aoyilovral Tnv nepiodo Mou NaApEXovTal ol
Unnpecieg, e Baon To OTAdIO OAOKANPWONG TNG NAPEXOMEVNG UMNPECIAg 0 axéan HE To GUVOAO Twv
NAPEXOMEVWV UMNPECIWV.
'Egoda ano TOkKouc: Ta £00dd and TOKouG avayvwpifovral pe Bacn Tnv npaypaTtiki anodoon Tou

OTOIXEIOU TOU EvEPYNTIKOU
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'EE0da: Ta AsiToupylkd €E0da avayvwpilovTal oTnv KaTtaoTaon anoTEAEOUATWV XPronc Kata Tn Xpron Tng
unnpeaoiag n TNV nUepopnvia dnuioupyiag Tou
O NANPWKEG NOU NpaydaTonolouvTal yia  AEITOUPYIKEG HUIOOMOEIG PETAPEPOVTAl OTO  AMOTEAEOHATA WG
£€00a, KaTa To XpOvo XPOEWC ToU MioBiou.

To kboTOC daveiopou Ba avayvwpileTal oTa €€0da TnG NEPIGDOU OTNV OMnoia NPAyuaTonoleiTal.

4.21 Aiaxeipion Kivdivev MNMapadyovreg XpnHAaToOIKOVOHIKOU KIviUvou

O 'OuINOC exTIBETAI OE XPNUATOOIKOVOUIKOUG KIVOUVOUC Onw¢G KIvOUVOUG ayopdc (enmiTokia, TIMEC ayopdc),
NIOTWTIKO KivOUvo, KivOUVO PEUOTOTNTAC, KivOUVO TAUEIOK®WY POowV Kal Kivouvo elAoyng a&iac and PeTaBoAEC
emmokiwv. To yevikd npoypayua diaxeipiong KivoUvwv Tou Opilou eomialetar otn PN npoPAewiydTNTa TV
XPNUATOMIOTWTIKWY ayopwV Kal €MdIWKEI va €AAXIOTOMOINCEI TNV €VOEXOMEVN APVNTIKR TOUC €nidpacn oTn

XPNHATOOIKOVOUIKR anodoon Tou OpiAou.

MoTWTIKOG Kiviuvog

O 'OpINoG Oev €xel ONUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIvOUvou. Or NWANCEIC Tou oOpiAdou dev
ENIKEVTPWVOVTAI O€ Aiyoug Heyaloug neAATeg XovOpIkNG, ald ol NwARCEIG xovdpikng diaoneipovTal o€ NoAAoUg
NeAATEC kal ouven®wg o kivouvog diaoneipeTal. O1 O NWANCEIC XOVOPIKNG YivovTal KUPIWG Ot NEAATEC HE

a&I0\OYNMEVO IGTOPIKO NIOTWOEWV.

Kivduvog peuotoTnTag

O kivduvog peuaTdTNTag diaTnpeiTal o XaunAa eningda, diaTnpwvVTac enapkr diabsaipa.

Kiv3uvog TaHEIaK®V pomV Kdl Kiviuvog HeTaBoA®V eUAoyNnG agiag AOyw HETABOAGV TV ENITOKIWV

Ta AeiToupyikd €000a Kal TAPEIGKEC poEC Tou OpiAou gival ouoind®EG aveEApTnTa and PETABOAEG OTIC TIMEG TWV
emTokiwv. O 'OUINOG Oev €XEI OTO EVEPYNTIKO TOU GNUAVTIKA £VTOKA OTOIXEIQ, N NOAITIKA O€ Tou Opiou, €ival
va dlaTnpei  nepinou To oUvoho Tou OaveiogoU O  NPOIOVTA KUMAIVOUEVOU €NITOKIOU WE €Eaopaliopévn
anddoon. ZTnv AREN TNG JIaXEIPIOTIKAG NEPIODOU TO OUVOAO Tou Oaveiopou ATav o€ OAVEId KUHAIVOUEVOU

EMNITOKIOU.
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5. O1kovOHIKN NANPOPOPNON KATA TOHEA

5.1. MpwWTEUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

Kata Tnv 31" AekepBpiou 2007 ol dpacTnpioTnTeG Tou OPIAOU GUVIOTOUV £vav ENIXEIPNUATIKO TOMEA, AQUTOV TNG
gunopiac kal 61aBsong 1dwv £vOouonc, unodnonc kal Aoinwv a&eooudp Ta onoia PEPOUV To BACIKO ORUa TG
Fashion Box Group S.p.A., REPLAY, kaBw¢ kai Ta €unopikd onuata Twv unoAoinwv eraipeiov Tou OpiAou
REPLAY & SONS, REPLAY BABY, E-PLAY, REPLAY KNITWEAR, REPLAY SHOES. Katd ouvénegia To KUpio
evOIPEPOV  XPNHATOOIKOVOUIKNG MANPO@OPNONG EMIKEVTPWVETAI OTN KATAvodn TnG OpaoctnpidtnTag Tou

Opilou, o€ XovOPIKO Kal AlavikO EUNOpIO.
O 'Opihog dpaaTnpionolgital ae duUo (2) KUPIOUG ENIXEIPNHATIKOUC TOMEIC: XovOpIkn — Alavikn).

Ta anoTeAéoPAaTa TV TOPEWY AUTWY OTIC XPNOeIG nou éAngav Tnv 31" AekepBpiou 2007 kai

31 AekepBpiou 2006 yia Tov ‘OpIAO £xOUV WG €ENG:

1/1-31/12/2007 Xovopikn Aiavikn ZUvolo
SUVONIKEG MIKTEG NWANCEIG ava
TOUEQ 19.220.875 9.212.768 28.433.643
KaBapig nwARGEIG 19.220.875 9.212.768 28.433.643
KooToc nwAnBévtav 13.097.709 3.782.908 16.880.617
MikTa kEpdn 6.123.166 5.429.860 11.553.026
Noina £€00da ekPETAAEUONG 757.832 21.953 779.785
Noina £€0da eKPETAAMEUONG (948.092) (948.092)
XpNUaTooIkovouIKa £€00da 3.798 1.820 5.618
XpnuaTooikovopika £€0da (257.974) (123.650) (381.624)
AEIToUpYIKa £E08a (4.042.534) (4.429.109) (8.471.643)
AnooBEaoeic (436.378) (319.221) (755.599)
Kpdn npd Qopwv 1.199.817 581.654 1.781.471
1/1-31/12/2006 Xovapikn Aiavikn ZUvolo
SUVOMIKEG HIKTEG NWANOEIG
ava Topea 16.256.938 8.273.686 24.530.624
Kafapég nwARCEIG 16.256.938 8.273.686 24.530.624
KoaTog nwAnBevTwv 10.545.997 3.459.064 14.005.060
MikTa k€PN 5.710.941 4.814.623 10.525.564
Noina £€00da eKPETAAAEUONG 514.017 514.017
a0 EKPETAAEUONC (882.676) (882.676)
XpnUaTooIKOVOUIKA £€000a 4.806 4.806
XpNHATooIKoVOUIKa £€0da (288.283) (288.283)
AeIToupyIka £€0da (3.933.265) (3.682.591) (7.615.856)
AnooBéaeig (238.221) (452.145) (690.366)
Képdn npo popwv 887.319 679.886 1.567.205
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H katavoun Twv evOMOINUEVWV OTOIXEIWV TOu EvepynTikoU Kal TwV UMOXPEWOEWV OTOUG EMIXEIPNMATIKOUG

Topeig, avahleTal wg €&nc:

Mn
31/12/2007 Xovopikn Aiavikn Katavepnpé ZUvoAo
va
MeAaTeC kal AoINEC EPNOpPIKES
Anaitnoeig 8.873.284 - - 8.873.284
Evonoinuévo EvepynTiko 3.446.560 6.521.419 171.687 10.139.667
19.012.951
EVOoINUEVES YNOXPEWTEIC 4.844.588 6.015.312 318.167 11.178.067
Mn
31/12/2006 Xovapikn Aavikn Karavepnpé ZUvoAo
va
MeAaTeg kai ')\omz-:q Epnopikeg 8.664.205 ) ) 8.664.205
AnaitTnoeig
Evonoinuévo EvepynTiko 3.336.732 5.707.136 1.156.194 10.200.062
18.864.267
Evonoinuéveg YNoxpewaoeig 4.751.457 6.288.301 899.924 11.939.682

5.2 AeuTEPEUMV TOHEAG NANPOPOPNONG — YEWYPUAPIKOI TOHEIG

O 'Ouihoc dpaaoTnpionoiciTal e TPeIC (3) KUPIWG YEWYPAPIKEG MEPIOXEC kal dleubuvovTal ano Tnv €5pa Tng
ETaipeiac.

H €dpa Tou Opilou kai n kUpia xwpa dpacTnpionoinang Tou gival n EAAGda. Or aMeg nepioxéc Asiroupyiag ival
KUPIC Ol TOMoI NWANONG TWV €UNOPEUNAT®WY. Ol NWANCeIC Tou OWIAOU yivovTal KUpiwG O XWPEC TNG

Eupwlwvng kal AoINéEG XwpPEC.

O1 nwAnoeig Tou Opidou yia Tn nepiodo and 01.01.2007 €wc 31.12.2007 kai Tnv avTigToiXn nepiodo yia To
2006, £xouv wC €Enc:

Etnoieg otkovouikés kotootdoels yia t ypHon 42

aré 1" lavovapiov éwg 31" Aexeufpiov 2007



e

I/A ..
1/1- . X@pEG . ,
31/12/2007 EMada E‘fl‘s’“’““"‘“c Aongg xwpeg Zivoho
vwong
MQAHIEIE  25.236.559 2.514.695 682.389 28.433.643
1/1- : XopzG L ,
31/12/2006 EMada E‘fg“’"“"‘“q Noingg xwpeg Z4voho
vwong
NQAHZELE 21.896.623 640.888 1.993.114  24.530.624

O1 avwTEPw AEITOUPYIKOI TOWEIG ival auToi nou XpnaoigonoioUvTal and Tn Aioiknan TNG eNiXEipnong yia €0wWTEPIKOUC
okornoUc Kal ol aTPaTnyIKEC ano®acsic Tng dioiknong AappavovTal Ye BAcn Ta avanpooaproopéva ASIToupyikd
anoteAéopata Tou kdaBe napoucialdPevou TOWEd, TA onoia xpnoidonoloUvral yia Tnv HETPNON TNG

anodoTikdTNTAG TOUG,

Ta pn kataveunuéva £0oda kal £€€0da apopolv KUpiwe O £600a EPEUVMV MOU MPOEKUWAV MPOKEIPEVOU va
a&loAoynBouv o1 PENNOVTIKEG ASITOUPYIKEG OpaocTnpIoTNTEC Tou OpiAou KaBWwC Kal Twv NdpoXwVv Twv
epyalopévwv PETa Tnv €E000 anod Tnv unnpeoia. Ta Kevtpikd ypageia Aloiknong kabwe Kal To EPEUVNTIKO

KEVTPO BewpoUvTal NEPIOUCIAKA OTOIXEIQ Ta onoia dev Pnopouv va kataveundolv Kabwg xpnaidonololuvTai yia

TO oUvoAo TwV dpacTnPIOTATWV Tou Opilou.

6.ZnpeINOoEIG oTIG OIKOVOHIKEG KaTaoTaoeig

6.1 Evowpara nayia nEpIouciakda oToIxEia

Ta evowuaTa ndyla nepiouciakd ortoixeia Tou Opidou kai TnG ETaipeiac avalovTal wg €Enc:

O OMIAOZ
Kripia - Meragpo EminAa kai
TEXVIKA pIKG Aoinog ZUvolo
€pya Méoa €EoNAIOHOG

AoyioTikn aia Tnv 1n Iavouapiou 2006 1.011.061 1.934 1.306.729 2.319.724
MikTr AoyioTikn a&ia 1.495.909 21.653 2.600.486  4.118.047
JUCOWPEUWEVN anOOBECH Kal anoyginaon
afiac (605.762)  (20.017)  (1.458.699) (2.084.479)
AoyioTikn a&ia Tnv 31n AskepBpiou 2006 890.147 1.635 1.141.786 2.033.568
MikTr AoyioTikr| agia 1.359.859 1.990 2.844.197  4.206.046
JUCOWPEUWEVN anOOBECH Kal anopeinaon
afiac 712.772)  (653) \1:812983) 5 5r6 408)

AoyioTiki) afia Tnv 31n AskepBpiou 2007  647.086 1.337  1.031.214 1.679.637
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O OMIAOZ
KTipia - MeTapo 'EminAa kai
TEXVIKA pPIKG Aoinog ZUvolo
épya Méoa €EONAIOHOG
MoyioTikn a§ia Tnv 1n Iavouapiou
2006 1.011.061 1.934 1.306.729 2.319.723
MpoaBnKeg 44.000 0 283.876 327.876
MNwAnoeIg - Melwoelg 0 0 (71.948) (71.948)
AnooBeoeic nepiodou (164.914) (299) (376.159) (541.372)
KaBapéc ouvarAayUaTiKEC dIaPOPEC (0) 0 (712) (712)
MAoyioTikn aia Tnv 31n Aekeuppiou
2006 890.147 1.635 1.141.786 2.033.568
MpooOnKeC 132.443 272.817 405.260
MwANoeIg - MeIwoeIg (235.951) (7.738) (243.690)
AnooBeoeig nepiodou (139.552) (299) (374.830)  (514.680)
KaBapéc ouvalAayudaTikeC dIapopEC (821) (821)
AoyioTikn aia Tnv 31n Aekeuppiou
2007 647.086 1.337 1.031.214 1.679.637
H ETAIPEIA
Kripia T MeTagopika 'EI1II1ACI. Kai '
TEXVIKA Mioa Aomnog ] ZuvoAo
£pya €EONAIOHOG
AoyioTikn aia Tnv 1n Iavouapiou
2006 747.134 1.934 1.186.319 1.935.386
MIKTN AoyioTIKn a&ia 1.227.416 21.653 2.327.354 3.576.422
JUOOWPEUMEVN andoBeon Kai
anopeiwon a&iag (587.074) (20.017)  (1.274.324)  (1.881.415)
MoyioTikn a&ia Tnv 31n AskeppBpiou
2006 640.342 1.635 1.053.030 1.695.007
MikTr AoyioTikr agia 1.359.859 1.990 2.587.544 3.949.393
JUCOWPEUKEVN anooBeon Kal
anopeiwon agiac (712.772) (653)  (1.609.713)  (2.323.138)
MoyioTikn a&ia Tnv 31n AskepBpiou
2007 647.086 1.337 977.832 1.626.255
H ETAIPEIA
KTipia © Meragopika 'EI1II1M]. Kal '
TEXVIKA Méoa Aonog ' ZUvoAo
Epya €EoNAIOHOG
MoyioTtikn a&ia Tnv 1n Iavouapiou
2006 747.134 1.934 1.186.319 1.935.389
MpoaBKeg 44.000 279.778 323.778
MwAnoeIg - Meiwoelg 0 (71.948) (71.948)
AnooBeoeic nepiddou (150.792) (299) (341.118) (492.209)
MoyioTikn a&ia Tnv 31n
AekepBpiou 2006 640.342 1.635 1.053.030  1.695.010
MpoaBKeg 132.443 265.038 397.481
MwANoeIg - MeIwoeIg 0
AnooBéoeig nepidodou (125.699) (299) (340.237) (466.234)
MoyioTikn a&ia Tnv 31n
AekeppBpiou 2007 647.087 1.337 977.832 1.626.255
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O1 anooBéosic Twv evowpaTwy nayinv (nAnv oikonédwv Ta onoia dev anooBeévovral) unoAoyilovral Pe Tnv

oTafepny pEBOSO pEoa atnv WPENIUN didpkela {wNC TOuG Kal avaAuovTtal we €ENC:

Mepiypa®n Q@éAipn diapkeia {wng ZUVTEAEOTAG anooBeong
‘EmnAa 5-7 £1n 15%-20% & 100%
HAeKTPOVIKOI YNOAOYIOTEC 3-4 £Tn 24%-30% &100%
KTipia 33 €Tn 3%
AuTokivnTa 7 €Tn 15%
Noinoc EEonAlopoc 3-13 €1n 8%-30% & 100%
EykaTaoTaoeic o€ akivnTa TPIiTwv 3-17 émn 5,80% -33,3% & 100%

KaTtd tnv npooappoyr ota Aibvr) AoyioTika MpdTtuna n Etaipeia npooal&noe 1o kOOTOC KTNONG TwV ENINAWV
Kal Aoinou €€onAIoPoU TNG, WE TO KEPAAAIO and TIC XPNMATOOOTIKEG WICOWMOEIC TIC OMOIEC E£iXE OUVAWE! Kal

TauTOXpOVA UNOAOYICE ANOoBECEIC NAVW OE AUTO.

H Etaipeia anoTipd Tig enevdUOEIG TG O akivnTa We BACN TO IOTOPIKO KOOTOG Kal Ol AOYIOTIKEG agieg €ival ol
€gng:

31/12/2006

KdoTog kTnong 121.790
S WPEUPEVEC ANOOPETEIC 43.844
NoyioTikn Agia 77.946
31/12/2007

KdoTog kTnong 121.790
S WPEUPEVEC ANOOPETEIC 47.498
NoyioTikn Agia 74.292

Agv unapyouv UNoBNKEC kal NPOCNUEINOEIG EMi TwWV NAYIWV NMEPIOUCIAKWV OTOIXEIWV EvavTi Tou daveiguou.

6.2 AO®PATEG AKIVIITONOINCEIG

>TIC AOWWPATEG AKIVNTOMOINCEIC NEPINAUBAVOVTAl 0 AEPAC TWV KATAOTNUATWY, AOYIOUIKA MPOYPAUHaTa Kabwg

Kal ol AdelEg XPNoEIG AoyiopiKoU.

«Ag€pac» karaoTnHAatwv: O «aépac» Twv KATAOTNUATWV anoTIdTal OTO KOOTOC KTNOEWC WHEIOV TIC
anooBeoeic. O1 anooBEoelg dievepyolvTal Ye TV oTabepr) HEBODO KATA TN JIAPKEIQ TNG EKTIMWHEVNG MIoBwaNg

TwV KaTaoTnUdaTwy, n onoia kupaiveral and 12 £wc 16 xpovia.
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Aoyiopikd: O1 adeiec AoyiopikoU anoTIH@VTAl OTO KOOTOC KTNOswC Meiov TIGC anooBéceic. O anooBEoeig

OlevepyoUvTal pe Tnv otabepn péBodo kata Tnv dIApKeId TNG WPEAIMNG {wNC TWV OTOIXEIWV aUTWV N oroia

Kudaiveral ano 1 €wg 5 xpovia.

H Kivnon Twv OXETIKWV Aoyaplaopwy EXel WG ENG:

O OMIAOZ
"Aspuq"' Aoyugpu«: Sivolo
KaTaoTNHATWV  npoypappara
AoyioTikn aia Tnv 1n Iavouapiou 2006 777.480 94.607 872.087
MIKTF) AoyIOTIKF) a&ia 1.687.359 590.005 2.277.364
JUCOWPEUNEVN andaBeon Kal anopeinon
afiac (511.501) (132.546) (644.047)
AoyioTiki afia TRV 31n Aekepppiou 2006 1.175.858 457.459  1.633.318
MIKTF AoyIOTIKR a&ia 1.639.994 607.005 2.246.999
SUCOWPEUKEVN anOOBECN Kal anopeinaon
afiac (598.064) (252.828) (850.893)
AoyioTiki afia Thv 31n AekepBpiou 2007 1.041.930 354.177  1.396.107
O OMIAOZ
"Aapuq‘" I\OYI('J'|.IIKO SOVOAo
KaTraoTNHATWV  npoypappara
AoyioTikn a&ia Tnv 1n Iavouapiou 2006 777.480 94.607 872.087
MpooOnKeC 500.000 411.850 911.850
MwANCEIG - MelwoeIg 0 0
AnooBEosig nepiodou (99.997) (48.998) (148.995)
Kabapéc ouval\ayuaTikég dlapopEC (1.624) 0 (1.624)
AoyioTikn a&ia Tnv 31n AskepBpiou 2006 1.175.858 457.459 1.633.318
MpooOnKeC 17.000 17.000
MwANCEIG - MelwoeIg (11.018) (11.018)
AnooBEosig nepiodou (120.792) (120.282) (241.073)
Kabapéc ouval\ayuaTikég dlapopEC (2.119) (2.119)
AoyioTikn a&ia Tnv 31n AskepBpiou 2007 1.041.930 354.177 1.396.107
H ETAIPEIA
"Aspuq'" onlqplxu SOVOAo
KaTaoTNHATWV npoypappara
AoyioTikn a&ia Tnv 1n Iavouapiou 2006 570.563 93.199 663.761
MikTr AoyioTikr| agia 1.410.638 588.446 1.999.084
JUOOWPEUUEVN anooBeon Kal anoysiwan agiag (426.179) (131.927) (558.106)
AoyioTikn a&ia Tnv 31n AskepBpiou 2006 984.459 456.519 1.440.978
MikTr AoyioTikr| agia 1.366.618 605.446 1.972.063
JUOOWPEUUEVN anooBeon kal anoysiwon agiag (500.105) (251.741) (751.846)
AoyioTik aia Thv 31n AekepBpiou 2007 866.513 353.704 1.220.217
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H ETAIPEIA
Aspac;' I\OYI(')'|.|IKO SOVOAO
KATAoTNHATWV Npoypappara
AoyioTikn aia Tnv 1n Iavouapiou 2006 570.563 93.199 663.762
MpoaBKeg 500.000 411.850 911.850
MNwAnoeIg - Melwoeig 0 0 0
AnooBEaeic nepiodou (86.103) (48.530) (134.633)
AoyioTikR aia Tnv 31n AskepBpiou 2006 984.459 456.519 1.440.978
MpooBnKeg 17.000 17.000
MNwAnoeIg - Melwoelg -11018 (11.018)
AnooBEaeic nepiodou (106.928) (119.814) (226.742)
AoyioTikR a&ia Tnv 31n AskepBpiou 2007 866.513 353.704 1.220.217
6.3 Enevdloszig o€ BuyaTpIKEG EMIXEIPNOEIG
O1 enevduoelc Tou Opidou kal TnG ETaipeiac avallovTal we €ERc:
‘Opidog
31/12/2007
SUHHETOXEG n I:!)g:::
o€ % OPeINOpEVEG P via wn AoyioTikn
Eenl:v:ITg;.;:Iq ZUMHETOXNG d00¢Ig unoTipnon ASia
XEIPNOEIG GUHHETOXNAG
Fashion Box 0
Cyprus Ltd
Blue Box Evdupara 0
AE
Fashion Box o
Properties Ltd 1.576 100% (903) 673
Zuvolo 1.576 (903) 0 673
‘Ouidog
31/12/2006
SuppeToxdc Meiov:
o€ % OQeINOpEVEG "po‘ﬁf"p" AoyioTikn
GUYCITP'IKEC ZUMHETOXNG doosig unoTipnon ASia
ENIXEIPNOEIG ,
GUHHETOXNG
Fashion Box 0
Cyprus Ltd
Blue Box 0
Evdupata AE
Fashion Box 0
Properties Ltd 1.576 100% (903) 673
ZUvolo 1.576 (903) () 673

Etnoieg otkovouikés kotootdoels yia t ypHon

aré 1" lavovapiov éwg 31" Aexeufpiov 2007

47



e

vz i IR
ETaipeia
31/12/2007
SUPETOXEC Meziov:
ot % O@EINOMEVEG "POI-"I):llm AoyloTiKn
GUYCITp'IK!'-:q ZUHHETOXNAG 000EIg uno‘T!ipnan Agia
ENIXEIPNOEIG CULETOXAS
ffjh'on Box Cyprus 522534  100% 0  (195.858) 326.676
/'i'E“e Box EvoUpara 329.400  99,82% 0 (329.400) 0
Fashion Box o
Properties Ltd 1.576 100% (903) 0 673
TOvolo 853.510 (903) (525.258) 327.348
ETaipeia
31/12/2006
SUPETOXEC Meiov:
ot % OPEIAOMEVEG npol?altsqm AoyI10TIKN
BuvaTQméq ZUMHETOXNG daozig UI10¥i|.II‘|0‘I‘| ASia
ENIXEIPNOEIG OUPLETOXAG
Fashion Box 0
Cyprus Ltd 522.534 100% 0 (195.858)  326.676
Blue Box o
EvS0paTa AE 159.700 99,81% 0 (100.000) 59.700
Fashion Box 0
Properties Ltd 1.576 100% (903) 0 673
Zuvolo 683.810 (903) (295.858) 387.048

H eTaipeia katd Tnv xprion 2007 anopeinos NANPWC TNV CUMHETOXN TNG oTnv BuyaTpikn Taipeia Blue Box
EvOupata AE OI0TI pe BAon Twv EKTIMACEWY  TNG Aloiknong To avakTACIHO MooO0 TnG CUMMETOXNG RATav
XaMNAOTEPO TNG AoyIOTIKNG a&iac. Baoikéc napadoxec Tng 810iknong oTnv a&loAdynon Tou avakTroidou nogou
TNG OUMMETOXNG anoTehoUV Ta 10TOPIKA OTOIXEId apvnTIKWV IBiwv KePaAdiwv ,01 {NHIOYOVEG XPNOEIG TNG

€TaIpeiag KaBwG Kal ol EKTIMATEIG TNG ETAIPEIAC yIa apvnTIKN NOPEId TWV HEAAOVTIK®DV TAMIAKWY POWV.

6.4 AoINéG HAKPONPOBECHEG ANAITNOEIG

O1 pakponpdBeopec anaitioelc Tou Opilou kal Tng ETaipeiag avaAlovTal w¢ €ENG 0Tov NAPAKAT® Nivakda:
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Nepiypa®n ‘OuiAog ETaipsia
01/01- 01/01- 01/01- 01/01-
31/12/2007 31/12/2006 31/12/2007 31/12/2006
AOGUEVEC EYYUNOEIC
MIoBwHATWY 335.479 322.809 326.715 314.046
Aoopeveg eyyunoeic AEH
6.649 4.786 6.649 4.786
Aoopeveg eyyunoeig EYAAT 2 57 2 2
NoInNéC pakponpOBeTUEG
anaTnaoeig - - - -
Zuvolo 342.150 327.617 333.386 318.854

6.5 AvapaAAopeveg ®opoAoyIKEG ANAITROEIG KAl YNOXPEWOEIG

O1 avaBaAAOPeVEG (POPONOYIKEG ANAITNOEIG / UMOXPEWOEIC ONWG MPOKUMNTOUV and TIG OXETIKEG MPOCWPIVEG

POPOAOYIKEG DIAPOPES EXOUV WG EENG:

Ouihog

Etaipeia

31.12.2007 | 31.12.2006 |

31.12.2007 | 31.12.2006

AnaitTnon | Ynoxpéwon ‘ AnaitTnon | Ynoxpéwon ‘ Anaitnon | Ynoxpéwon ’ AnaitTnon | Ynoxpéwon

Mn
KukAo@opiakd 19.124 141.255 26.458 121.538 19.124 141.255 26.458 121.538
ZTOoIXEIa
g“""°f"°p'°"“ 105.719 0 76.193 0  105.719 0 76.193 0
ToIXEIa
:{""""°"P°°€°"€‘; 35.101 0 32072 0 35101 0 32.072 0
NOXPEWOEIG
5"“"”"?“‘““"‘ 11.071 139.150 22.810 119.522 11.071 139.150 22.810 119.522
NOXPEWOEIG
$0voAo 171.015 280.405 157.533 241.060 171.015 280.405 157.533 241.060
O OUVTEAETTNG POPOU €100NATOC OTOV 0rnoio unokelTal o ‘'OpIAoG ival yia To 2007 ioog e 25%.
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6.6. AnoOtpara

T’ anoBépata Tou Opilou kal TnG ETaipeiag avaAuovTal wg €ENG:

Mepiypagpn ‘Ouidog ETaipeia

31/12/2007 31/12/2006 31/12/2007 31/12/2006

Eunopeupara(Evaupata- 4741355  3.880.405  4368.139  3.167.143
Ynodnuara)

EpnopeupaTa(Ageooudp) 67.836 25.208 67.836 25.208
MpoBA&WeIG unoTipunong

(22.493)

anoBepaTwv(EvOUpaTwy) (22.493) -

ZuvoAikn kabapn
peuocTonoinoipn agia

4.786.698 3.905.613 4.413.482 3.192.351

H aia Twv anoBsudTwv Nou anopeiwdnkav avepyeTal oTo nood Twv 22.493 € kai aveépyeral oto 100% Tng

a&iac Touc kal agopd €UNopeUNaTa NANPWC anaflwpéva-KaTeoTpaypéva Ta onoia n eTaipeia evrog Tng

€NOHEVNG XpNong Ba npoei oTnv kaTaoTpoPr Touc. Ta ev Aoyw anoBéuaTa avallovTal ava oelov we KAaTwoI:

Tepayia A&ia

AvoiEn-Kahokaipi 2004 16 650
dOIvonwpo-Xeiywvag 2004 4 231
AvoiEn-Kalokaipi 2005 41 1.010
DdOIvonwpo-Xeipwvag 2005 25 959
Avoi&n-Kalokaipi 2006 83 2.813
dOIvONwpo-Xelpwvag 2006 126 4.937
Avoi&n-Kalokaipi 2007 151 4.282
®OIvonwpo-Xeipwvag 2007 284 7.495
Avoign-Kahokaipi 2008 6 116

736 22.493

To Nooo TwWV AnoBePdTwV Nou avayvwpioTnke ¢ €000 Katd Tn SIApKEId TNG XPRoNG Kal nepIAapBaveTal oTo

KOOTOG NWANBEVTWY yia Tov OMIAO Kal TNV €TAIpEia aveépyeTal oTa € 16.858.124(2006: € 14.005.060)
kal € 16.785.539 (2006:€ 13.941.068) avTioToIXd..
O 'OpINOG dev €xel eveEXUpIACKEVA anoBépara .

Ma Tov npoadiopiodd TnG kabapnc agiac nwAnonc Twv anoBepdaTtwv n dloiknon AauBavel unoyn TnG Ta nio

a&ionIoTa oToIXEIa MoU UNapxouv SIaB&aiya KaTa TNV NUEPOPNVIa NouU NPAYUATONOIEITAl ) EKTIMNON.

6.7 NeAateq kal AOINEG EUNOPIKEG ANAITHOEIG

O1 NEAATEG Kal ol AOINEG EUNOPIKEG anamioelg Tou OpiAou kal Tng ETaipeiag, avallovtal wg &nG:
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Mepiypagpn ‘OuiAog ETaipeia

31/12/2007 31/12/2006 31/12/2007 31/12/2006

MeAdTeg 5.316.076 4.594.894 5.316.076 4.594.453

FpappaTia elonpakTéa 12.593 203.519 12.593 203.519

MpappdTia oTic TPAneleC yia gionpagn 125.166 24.000 125.166 24.000

Mpappdria o€ kabuoTépnon 166 16.756 166 16.756

MeTaypovOAOYNUEVEC ENITAYEC 3.414.283 3.781.535 3.414.283 3.781.535

EniTayéc o kaBuaTépnon 5.000 43.500 5.000 43.500

Emogpaleic — enidikol neAdTeg &

XPEWOTEC 754.699 814.358 754.699 814.358

Meiov: npoBALYeIg (754.699) (814.358) (754.699) (814.358)

MeAareg kai Aoinég EPnopikEg

AnaiTnosig 8.873.284 8.664.205 8.873.284 8.663.764

'O\ec ol anaitnoelc sival BpaxunpoBeopec kal dsv aAnaiTeiral nNpoeEOPANCN KATA TNV nUepounvia Tou
IooAoyiopou.

Agv UNApPYEl OUYKEVTPWON TOU MIOTWTIKOU KIVOUVOU TWV anaitiocwy ano NeAATeC, kKabwg o ‘OPINOG Exel JeyaAo
apiBuo neAaTwV Kal o NIOTWTIKOG KivOuvog dlaoneipeTal.

To oUVOAO TwV aVWTEPW ANAITAOswY BewpeiTal Nnwg ivar Bpaxunpobsoung Anénc. H elAoyn a&ia autwv Twv
BpaxunpOBeTUWV XPNHATOOIKOVOUIKWY NEPIOUCIAKWV OToIXEIWV dev kaBopileTal aveEapTnTa Kabwe n AoyIoTIKNA
a&ia BswpeiTal Nwg npooeyyilel Tnv euAoyn a&ia Touc.

Ma OAec TiIc anaitnoei Tou OpiAou €xel npaypaTonoindei ekTipynon Twv evOEIiEEWV yia TUXOV AnopEiwaon Touc.
OpIOPEVEG anod TIC ANAITAOEIC £XOUV UMNOOTEI anopEeinon yia TIG onoieg £XEl oXNUATIOTEN avTioToixn NpoBAswn €
754.699 (2006: € 814.358). O anaiTnoEI NOU €XOUV UMOCTEI AMOMEIwOn apopolVv KUpiwg o€ NEAATEC TOU
Opilou ol onoiol avTILETWNI{OUV OIKOVOMIKEG DUOKOANIEG,

EninAéov, oplopévec anod TIC analTROoEIC ol ornoieg dev €XOUV UMOOTEI anopeiwaon BpiokovTal og kabuaTtépnon. H

evnNAIKIWON Twv NEAATWV Nou dev £X0UV UMNOCTEI anopeiwon napouacialovTal gTov nivaka nou akoAouBei:

lMooa o€ yiA. € 31.12.2007 31.12.2006
AVaUEVOUEVOG XPOVOG

gionpaéng:

AlyOoTEPO aNo 3 WVEG 3.387.055 3.922.920
MeTa&u 3 kal 6 pnvav 5.445.683 4.491.225
MeTa&l 6 punvwv kai 1 €Toug 40.546 250.059
MeyaAUTepn Tou 1 £€Toug 0 0
Z0voAo 8.873.284 8.664.204

6.8 AnaiTROEIG and OuyaTpIKEG eETAIpEieg Tou OpiAou

O1 Anaitroeig and GuyaTpikeg eTaipeieg Tou OpiAou, availovTal wg eENG:
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Enwvupia 31/12/2007 31/12/2006
F.B.C. FASHION BOX CYPRUS L.T.D. 194.643 188.268
BLUE BOX A.E. 716.827 725.351
ZUvolAo 911.469 913.619
6.9 Aoinég anaiTnoEIg
01 Aoinég anarmoeig Tou OpiAou kai Tng ETaipeiag avaAuovTal wg €EAG:
Nepiypa®n ‘OuiAog ETaipsia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpokaTaBoAEG NpoocwnikoU 1.200 - 1.200 -
EMnviko Anpoaio-Tlpok/vor & 429.888 541.455 350.017 386.798
Mapakp/vor dopol
Noinoi XpewaoTeg Aiagopol 276.110 456.533 255.203 427.236
MpokaraBoAeg o€ Aoinoug 42.602 54.853 42.602 54.853
MIOTWTEC
KaBapeg anaitnoeic 749.801  1.052.841 649.022 868.887
XPEOCTAV
MpokataBoAeg yia ayopeg 16.351 473 16.350 473
anoBepatwv
ZUvoAo Aoinav ANaiTROEWV 766.151 1.053.314 665.371 869.361

6.10 Aoind KukAoQopIakd oToIXEia EVEPYNTIKOU

Ta Aoind KUkAOQOPIKA OTOIXEid Tou evepynTikoU Tou Opilou kai TnG ETaipeiag avaAuovrar otov akoAoubo

nivaka wg e&nc:

Nepiypan

'E€E0da eNOPEVOV XPROEWV

Noinoi YeTaBarikoi Aoyapiacpoi
EVEPYNTIKOU

‘OuiAog ETaipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
133.525 38.971 130.525 35.974
133.525 38.971 130.525 35.974

ZUvoAo
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6.11 Tapeiakd diaO£oipa kai 1I000UVaNa TAPEIAK®V S1a0eCipwv

Ta Tapeiaka diaBéoipa kar 10odUvapa Tapeiakwy dlaBedipywy, avTinpoownelouv HPETPNTA OTA TAWEia Tou

Ouilou kai Tng ETaipeiag, Tpanelikec kaTabeoeIC dIaBEaIPEC o€ NpwTn {ATNon .

Mepiypagpn ‘OuiAog ETaipsia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Tapeio 74.066 218.738 72.959 164.467
KataBéaoeig oyewng 789.646 830.717 648.633 776.678
Repos - - - -
ZUvolo 863.712 1.049.456 721.591 941.145

6.12 ‘Id1a KepaAaia

a) MeToxik0 KepaAaio

'E€0da Ta onoia npayyartonoinénkav yia Tnv €kdoon HETOXWV eu@avidovTal HETA TNV aPaipeon ToUu OXETIKOU
(POPOU £I00DNMATOG, OE MEIWON TOU NpoidvToc TnG €kdoonc. Ta £€oda Ta onoia oxeTilovral Pe TNV €kdoon
METOXWV Yia TNV anokTnon eniXelpnoswv nepIAaPBAvVOVTAl OTO KOOTOG KTNOEWG TNG ENIXEIPROEWG MOU

anokTarat.

KaTa Tnv anokTnon 19iwv JUETOXWY, TO KaTABANBEV TiNua, CUKNEPIAQUBAVOUEVWY KAl TWV OXETIKWV dAnavay,

aneikovifeTal UEIWTIKA TV 1I0iwv Kepahaiwv (anoBeuaTiko unép To ApTIO) .

To PETOXIKO KE@AAaIo TNG ETaipeiac, avaAueTal g €ENG:
To peToxiko kepdahaio Tng ETaipeiac Oiaipeital oe 8.593.750 KOIVEC OVOACTIKEG HETOXEG OVOMAOTIKNG a&iag €
0,30 n kdbe pia.

H petoxn Tng FASHION BOX EAAAZ AE eival e\eUBepa dianpaypateloiyn oto XpnuaTtioTipio ABnvav oTnv
KaTnyopia JIKPNG Kal Jeoaiag KEpaAaionoinang.

Avakoivwbnke OTI pe Tnv and 23.05.2007 andgpaon TnG TakTikAG levikng ZUVEAEUONG TWV HETOXWV TNG
etaipeiag FASHION BOX EAAAZ A.E., au€nbnke To HETOXIKO TNG Ke@AAalo katd Eupw 234.375 € e
kegpahaionoinon noooU 234.375 € sup® €K TOU AoyapiaopoU «unoAoIno KEPDWV €IC VEOV» Kkal Tnv €kdoaon
781.250 VEWV OVOPAOTIKWV WETOXWV, OvoudoTIknG afiac 0,30 € ekaotng, nou diavepndnkav dwpeav oTouG
METOXOUC TNG €Talpiacg, o avaloyia pia (1) véa koivr) ovoUaaTIKn HETOXN Yia kaBe Téooepig (10) NAAAIEG KOIVEG
OVOMAOTIKEC PHETOXEC.
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META TNV WG avw €TAIPIKN HETABOAN, TO HETOXIKO KEQAAQIO TNG Talpeiac diapoppwdnke and Euro 2.343.750 og
Euro 2.578.125, diaipoUpevo o€ 8.593.750 KOIVEG OVOUAOTIKEG METOXEC OVONAOTIKNG a&iac Euro 0,30 n kabe pia.
Me Tnv and 08.06.2007 anogacn Tou AioiknTikoU ZUPBOUAIOU TNG €TaIpeiag, MIOTOMOIEITAI N OAOOXEPNG
KaTapoAn Tng al&nong Tou PETOXIKOU TNG KEPAAAIOU, MOGOU «TETPAKOCIWV EENVTA OKT®W XINIAdWV ENTAKOGIWV
nevrivta (234.375) eupw», ONWC QUTH aANo®AcioTNKE oTnV TakTIKr TEVIK ZUVEAEUGN TWV MPETOXWV TNG
eTaipeiag Tng 23.05.2007. Tnv 7.06.2007 kataxwpnbnke oto MnTpwo Avwvuuwv ETaipeinv n un’ apiBuo K2-
8769/7-6-2007 anogaon Tou Yrnoupysiou AvanTuéng, KE TNV onoia eykpiBnKe n Tpononoinon Tou apdpou 5 Tou

kataoTaTikoU TNn¢ Taipeiac ouupwva Pe Tnv ano 23/05/2007 andpacn TnG TakTIKAG MeviknG ZuvéAeuonc.
To PETOXIKO KeaAalo Tou OpiAou kal TnG ETaipeiag, avahUeTal wg €ENC:

Ap10pog Agia Ynép 10 'I81EQ
HETOX®OV HETOX®OV ‘ApTIO MeToXéG  ZUvoAo

YnoAoina 01/01/2006
6.250.000 1.875.000 2.338.625 147.657 4.065.968

'Ekd00N VEWV JETOXWV 1.562.500 468.750 - - 468.750
Ayopa MeTtoxwv MnTpIknic (Id1eg

HETOXEG) - - - - 0
AnoTiunon Idiwv PETOXWV - - - 1.926 1.926
MwAnon MeToxwv MnTpiknig (101G

HETOXEC) - - 21.654  145.731 167.385
YnoéAoina 31/12/2006 7.812.500 2.343.750 2.360.279 0 4.704.029
'Ekdoon vewv pETOXWV 781.250 234.375 - - 234.375
Ayopa Metoxawv MnTpikng (Id1Eg

METOXEC) - - - - 0
AnoTiunon Idinv YeToXWV - - - - 0
MNMwAnon Metoxwv MnTpikng (1d1g

METOXEC) - - - - 0
YnoéAoina 31/12/2007 8.593.750 2.578.125 2.360.279 0 4.938.404

B) Aoina AnoBspaTika

O MAoyapiaouog «Aoina AnoBepatika» Tou Opidou Tnv 31/12/2007 kai 31/12/2006 nepiAayBavel TIG akOANOUBEC
KATNYopieg anoBelaTIKwV: «TAKTIKO anoBeuaTikd», «AnoBepatika analacodpeva Tng popoAoyiag €0oda» Kal
«ApopoAoynTa anoBeyaTikd €DKV SIATAEEWY VOUOUS.

ANO Ta QVWTEPW, TO TAKTIKO aANoBepdTikO OXNMUATI(ETAI UNOXPEWTIKA €K TOU VOMOU and Ta KEPOn €KACTNC
XpPAong kal napapével oTa idia kepdiaia Tng ETaipiag npog cupwn@Iopd Tuxov {nuiwv nou 6a npokUYouv aTo
MEAOV eva Exel popoloynBei éoa g€ kABE Xprion OTnv ornoia oXNUATIOTNKE Kal KAaTd ouveneia gival eAelBepo
(pOpoU.

'‘Ocgov agopd Ta unodloina anobepaTika pnopoUv va dlavepnBolv OTouG WETOXOUG €(pOOoV KaTaBAnBei o
avaloyoUv (popoc.

Ta Aoind anoBepaTika Tou Opidou kai TG ETaipeiag, avaAUovTal wg e&NG:
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I/A ..
AnoOsparTika A@opoAdynTo
TakTiko anaAAaocoopeva anofsparTiko 5
. . . uvoAo
AnoOspaTikdé  TNG Ppopoloyiag €10IK@WV
£€000a O1IaTGEEWV
YnoAoina 01/01/2006 192,518 1.207 57.104 250.829
SuvaA\aypaTikeG i i } 0
OlaPopES
M€TGB(?)\€C aTn dIapkeia 27.680 ) } 27.680
NG XpPNong
Noina - - - 0
YnoAoina 31/12/2006 220.198 1.207 57.104 278.509
JUVAAayHaTIKEG i i ) 0
OlapopEg
MaTaBgAeq aTn OIapKela 53.987 ) } 53.987
NG XpPNong
Noina - - - 0
YnoAoina 31/12/2007 274.185 1.207 57.104 332.496
y) Képdn €1 véov
O Noyapiaopdg képdN €1 veov Tou Opilou kal Tng eTaipeiag Tnv 31/12/2007 kai 31/12/2006
AvTiogToixa avallovTal w¢ EnG:

Képdn €1G véov ‘OpiIAog

Képdn Képdn AnoteAéopara

npony.Xpnoswv XpHOEnG €IG VEOV

YnoAoina kard tnv 1n Iavouapiou 2006 1.848.385 0 1.848.385
Kepdn / (InuiEG) nNepiddoU PETA and pOpPoUC
01.01-31.12.2006 843.131 843.191
AUENnon peToxikoU kepaAaiou (468.750) (468.750)
AlavepnBévTa pepioparta (247.500) (247.500)
ZXNHATIONOG TakTikoU AnoBepaTikoU (27.680) (27.680)
AlkaiopaTa peioyneiag 363 363
YnoAoino Twv KEPAWV €IG VEOV KaTd TV
31n AekepBpiou 2006 1.104.454  843.554 1.948.008
YnoAoina kard Tnv 1n Iavouapiou 2007 1.948.008 0 1.948.008
KEpdn / (TnuIEC) nepIOGdOU PETA ano pOpPouC
01.01-31.12.2007 1.228.895 1.228.895
AUENnon peToxIkoU KepaAaiou (234.375) (234.375)
AlavepnBévTa pepiopata (312.500) (312.500)
ZXNHaTiopog TakTikoU AnoBepaTikoU (53.987) (53.987)
AlkaiopaTa peioyngiag 738 738
Ynohoino kepSwv 1G veov kara TV 31n 1.347.146 1.229.634 2.576.779

Aekepppiouv 2007
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Képdn &1G véov

YnoAoina kata Tnv 1n Iavouapiou 2006
Kepdn / (TnuIEC) nNepIddoU PETA anod poOpouC
01.01-31.12.2006

AUEnon peToxIkoU Ke@ahaiou

AlavepnBévTa pepioparta

XNHATIOPOC TakTikou AnoBeuaTtikoU

YnoAoIno Twv KEPO®V £I1G VEOV KATA TV
31n Aekepppiou 2006

YnoAoina kard Tnv 1n Iavouapiou 2007
KEPdN / (InMIEC) nepIOGdOU PETA anod pOPoUC
01.01-31.12.2007

AUENoN peToXIKOU Ke@aAaiou

AlavepnBévTa pepiopata

ZXNHaTiopog TakTikoU AnoBepaTikoU

YnoOAoIno ToV KEPS®V £I1G VEOV KATA TV
31n Aekepppiou 2006

0) Aikai®paTa peiowyngiag

YnoAoina kard Tnv 1n Iavouapiou 2006

Kepdn / ({nuiC) nepiddou PeTd ano gopoucg 01.01-

31.12.2006
AUENoN PETOXIKOU KEPAAQiou

YnoAoino dikaimpaTrwv peioyngiag tnv 31n

Aekepppiouv 2006

YnoAoina kard Tnv 1n Iavouapiou 2007

KEpdn / (CnuiEC) nepiddou peTa anod gpopouc 01.01-

31.12.2007
AUENoN HETOXIKOU KepaAaiou

YnoAoino JikaimpaTwv peioyneiag tnv 31n

AekepBpiou 2007

€) ZuvaAAaypaTikEG S1apopEG HeTaTponinG IcoAoyiopoU

YnoAoina katda Tnv 1n Iavouapiou 2006

ZuvalaypaTikeg dlapopeg evonoinong 01/01-31/12/2006

YnoAoino kara Tnv 31n AskepBpiou 2006

YnoAoina karda Tnv 1n Iavouapiou 2007

ZuvalaypaTikeg dlagopeg evonoinong 01/01-31/12/2007

YnoAoino kata Tnv 31n Askepppiou 2007

'ETaipeia
Képdn Képdn AnoteAéopara
npony.XproEmv XPHNoEmG €1G VEOV

1.988.827 0 1.988.827
921.786 921.786

(468.750) (468.750)
(247.500) (247.500)
(27.680) (27.680)
1.244.897 921.786 2.166.683
2.166.683 0 2.166.683
1.391.263 1.391.263

(234.375) (234.375)
(312.500) (312.500)
(53.987) (53.987)
1.565.821 1.391.263 2.957.084
‘OpiAou 'ETaIpeiag

20 0

(363) -

200 -

(143) -

(143) (]

(738) -

300 -

(582) ()
‘OpIAOG ‘ETaipeia

(3.343) 0

(2.475) -

(5.818) 0

(5.818) 0

(6.396) -

(12.214) [
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6.13 AAVEIAKEG UNOXPEMOTEIG

O1 davelakég unoxpewaelc Tou OpiAou kal TG ETaipeiag , avahlovTal wg €&nc:
'OpiIAog ETaipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MakponpoBeopeg AAVEIAKEG
YNoXpe®OEIG
Oupohoyiaka daveia 2.809.100 4.062.042 2.809.100 4.062.042
2.809.100 4.062.042 2.809.100 4.062.042

BpaxunpoBeopa Adaveia

Bpaxunpoesousc Aavelakeg 0 0 0 0
YNOXPEWOEIG
MakponpoBeopeg AQVelakeg
YNOXPEWOEIC NANPWTEEC TNV ENOMEVN 2.253.874 625.000 2.253.874 625.000
Xprion

2.253.874 625.000 2.253.874 625.000
20voAo daveiwv 5.062.974 4.687.042 5.062.974 4.687.042

Ta napanavw davela £xouv Xopnynoei og supw (€).

O 'OpIhog €xel AaBel U0 opoAoyiakd ddvela:

a)O 'Ouilog kai n Etaipeia oTig 15.03.2007 npoéBnoav oc ouvepyaoia Ye Tnv EFG EUROBANK-ERGASIAS AE,
oTnVv €kd0an HE EUVOIKOTEPOUG OpouC vEou opohoyiakoU daveiou a&iag 3.000.000 € enTacTouc dIAPKEIAC.

To davelo diaipeital g 300.000 x1AIGdeC opoloyieg a&iag 10,00 € ekdoTn Kal TIUN €kdoonG oTo ApTIO.

To kepahaio Tou Aaveiou 6a €Eo@AnBei oe dwdeka eEaunviaiec OOCEIG CUNPWVA e Tov akOAouBo nivaka:

ZuvoAikn Ovop. ASia

A/A Opoloyiov  Ap.OHOA. Anén

oe €
1 00001-19090 19.090 190.900 22.09.2008
2 19091-38180 19.090 190.900 20.03.2009
3 38181-57270 19.090 190.900 21.09.2009
4 57271-76360 19.090 190.900 22.03.2010
5 76361-95450 19.090 190.900 20.09.2010
6 95451-114540 19.090 190.900 21.03.2011
7 114541-133630 19.090 190.900 20.09.2011
8 133631-152720 19.090 190.900 20.03.2012
9 152721-171810 19.090 190.900 20.09.2012
10  171811-190900 19.090 190.900 20.03.2013
11 190901-209990 19.090 190.900 20.09.2013
12 209991-300000 90.010 900.100 20.03.2014
300.000 3.000.000

To eniTokio davelopol kabopioTnke pe Baon To Euribor e€aufvou npoocau&nuévo kata 0,90%

2KonoOG Tou daveiou €ival: a) N anonAnpwpr UPICTAUEVOU opoAoyiakou daveiou Tng idiag Tpanelag GUVOAIKAG
a&iac 2.000.000 €, B) n  anomAnpPwUn UQPIOTANEVOU opoAoylakoU daveiou Tng Adikng Tpanslag GUVOAIKNAG
a&iag 650.000 € kai y) n kAAuyn PEPOUG Tou enevOuTIKOU NPOYPANKATOG TNG ETAIPEIAC,

B) To delTEPO opoAOYIOKO dAvEID aPopd UPIOTAPEVO OPOAOYIaKO ddavelo ovopaoTiknG afiac 2.000.000 € ot
ouvepyaoia Pe Tnv ETE dieToUc diapKeiac.
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To daveio eAnEON oTic 27 AnpiAiou 2006 kal anoTeAeiTal ano éva TiTAO Wiag avwvupung opoAoyiag oVORAGTIKNAG
a&iac 2.000.000,00 € oTo aptio. H nuepounvia Aénc Tou opoAoyiakou daveiou kabopioTnke yia Ti¢ 27.04.2008.
To emiTokio daveiopoU apyika kaBopioTnke pe Baon To Euribor eEaprvou npoocauénuévo kata 1,00%

H etaipeia kar n ETE evtdg Tou B’ Tpipnvou 2007 katéAn&av o cupwvia yia Tn pUBMION PE EUVOIKOTEPOUC
opoug (ueimon Tou nepiBwpiou TNG npopndeiac TnG Tpanelag kata 0.20%) yia To unoAoino TG dIApKEIAg Tou
U@IoTAPEVOU opoAoyiakoU daveiou Twv 2.000.000 € .

To emiTokio davelopou Pe Baon Tn véa puBpion kaBopioTnke WYe Baon To Euribor eEaprivou npocau&nuévo kata
0,80%

>Kono¢ Tou daveiou NTAv . anonAnpwwr UPIOTAPEVOU BpaxunpoBeapou daveiouou.

H etaipeia oxnuatilel npoPAewn yia Toug OeBOUAEUMEVOUC TOKOUG €EUMNPETNONG Twv Oaveinv TnC Kal
empBaplvel Pe Ta OXETIKA £600a TA ANOTEAEOUATA XPNOEWS TNG EKACTOTE NEPIOGDOU.

Ta npayuatikd otabuiopéva enimokia davelopou Tou Opidou, TNV nuepopnvia Tou I0oAoyiopoU €ival Ta

akoAouba:
MpaypaTiko oTaOHIOHEVO EMITOKIO 31/12/2007 31/12/2006
EnmiTokio o€ € EnmiTokio o€ €
BpaxunpoBsopog Aaveiopog - -
MakponpoBeopog Aaveiopog EUROBANK 5,75% 5,02%
MakponpoBeopog Aaveiopog ETE 5,26% 4,41%

6.14 YNoXpEWOEIG NAPOX®V NPOCWMIKOU

H avaAuon Twv unoxpewoewv Napoxwv ato npoownikd Tou Opilou kal Tng ETaipeiag éxel wg €&ENg:

‘Ouidog ETaipeia

31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ynoxpemoeig IcoAoyioHOU
yia:
Ynoypewoei¢ anolnuinonc
NPOCWMIKOU AOyw £EO0d0U ano
TNV unnpeaia yia
ouvTagi0d0TNoN 152.454 141.938 144.924 135.561
Zuvolo 152.454 141.938 144.924 135.561
XpPEWOEIG OTA ANoTEAEoHATA
Ynoxpewoei¢ anolnuinong
NPOoWMIKOU AOyw £E0d0U ano
TNV unnpeaia yia
ouvTaglodoTnNoN TPEXOUOAC
XPAONG 40.122 27.540 38.969 21.163
Mapoxeg NANPwOEigeC evTOC Tou
TPEXOVTOG £TOUG (29.606) 0 (29.606) 0
ZU0volo 10.515 27.540 9.362 21.163
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H Aioiknon Tng ETalpeiac aveéBeoe ot avayvwpiopEvo avaloylioTr) Tn Olevépyela €I0IKNG HEAETNG yid Tov
UMoAOYIONO TWV WEEANUATWY TOU MPOCWNIKOU NMou andoyoAsital otnv ETaipeia. H npoBAewn anolnpinong
NpoownikoU Nou Kataxwpnonke ota BIBAia cUUPwva PE TNV avaloyIoTIKN HEAETN, apopd TNV UNOXPEWGN TNG
ETaipeiag yia peA\ovTIKn kaTaBoAn napoxwv npog Touc epyalopévouc avaloya Pe To Xpovo npolnnpeciac Tou
KaBevoc kal unoloyioTnke pe Baon To avapevopevo va kataPAnBei dedouAsupévo Oikaiwpa Tou Kaee
epyalodyevou, KaTa Tnv nuepounvia Tou IooAoyiopou, npoeEopAnuevo oTnv napoloa a&ia Tou, O OXEON HE ToV
nNPoBAENOPEVO XpOVO KaTaBoArC Tou.

O1 oNUavTIKOTEPEC OIKOVOMIKEG UMOBETEIG NOU XpnoiKonoInenkav Kara TIG NUEPOUNVIEG anoTiunang ivai ol &nc:

AvaloyioTikEG YNoO£oeig - MapadoxEg

Texvikd €NITOKIO 4,50%
AUEnon picbwv 4%
MANBwpIoHOG 2,50%
Mivakag unnpeaiag E V K 2000

MooooTd anoxwpnoewy (Turnover)
0,5% (OnAadry mBavoTnTa evOEXOUEVOU anoxwpnong Xwpic anolnuinon)

Mivakeg OXETIKA HE TNV YV@WOTONOINON anoTeAeopaTtmv TnG ETaipeiag

MeTaBoAég oTnv napoloa agia TnG UNOXPENCEWG 2007

A TMapoloa agia TN UNoXpewoews Tnv 1n Iavouapiou 135.561
B Aanavn Tokou 6.100
I KOOTOG TpEXouaoac unnpeciac 32.869
A KooTog npolnnpeaiag-un KaToXUPWHEVWV NApoxwV 0
E KbdoTog npolnnpeaiac- KATOXUPWHEVWV NAPOXWY 0
oT KbooTog eTaBaTIK®V NPoBAEWEwWY 0
Z Koatog (anotéheopa) Mepikonwv 0
H KooToc (anoTéAeopa) Alakavovioumv 0
© KooTog eidIkwv nepinTwoewv (n.x Evonoinoeic, Alacnaceic, TepuaTiopoi, ...) 0
I Mapoxég NANPwOEITEG EVTOC TOU TPEXOVTOC ETOUC 29.606
K AvaloyioTikd kEpdog({nuid) oTnv UNoXpPEwan -1.659

[lapouoa aéia 1n¢ unoxpewoews tnv 31n Askeufpiou 146.583

(@ + B) + )+ @) +(g) + (or) +(Q +(n)+(6)- (1) - (k)
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'Opia Tou "nepifwpiou” kar AvaloyioTiko kEpdog({nuia) 2007
KaBapa owpeupéva akaTaxwpnTa avaloyioTika kepdn({nuiEG) Tnv 1n Iavouapiou 0
‘Opia Tou "nepiBwpiou” Tnv 1n Iavouapiou 13.556
YnepBirMov = MAX( 0, (a) - (B)) 0
Aldpkeia anooBeang AvaloyioTIKov Kepdwv(Znuiwv) (o £Tn) 0
AvaloyioTiko képdog({nuia) nou kataxwpeital [ (y) / (0) ] -1.659
AkaTaxwpnta avaloyioTika képdn({nui€g) kata Tnv 1n Iavouapiou 0
AvaloyioTiko kEpdog({nuIa) yIa ETOG-UMOXPEWON -1.659
AvaloyioTiko képdog({nuia) yia ETOC-NEPIOUCIAKA OTOIXEIA MPOYPANHATOC 0
ABpoiopa [ (aT) + () + () ] -1.659
AvaloyioTikO kEpJOG({nUIAa) KATAXwWPNUEVO
Mn kaTtaxwpnuévo avaloyioTiko kEpdog({nuia) kata Tnv 31n Askeuppiou -1.659
KOoToG npolinnpeciag-gn KatoXUpWHEV@OV NapoXmv 2007
Mn kataxwpnuévo k6aTog Npolinnpeciac (-un KAToxupwuevwy napoxwv) Tnv 1.1 0
MéEan avapevouevn epyaaiakn {wn MEXP!I TNV KaToxUupwan (o€ £€Tn) 35
KdoTog npolnnpeoiac-pn Katoxupwuevwy napoxmv (kataxwpnuévo ato £1oc) (a)/(B) 0
Mn kaTtaxwpnuévo k6aTog Npolinnpeciac (-un KAToXUpWHEVWY Napoxwv) Tnv 31.12 0
KooTog HeETABATIK®V NPOoBAEPEWV 2007
a Mn kaTaxwpnuevo KOoTog PETABATIKWV NpoBAEwewv Tnv 1.1 0
B Méon epyaoiakn {wry anooBeong TG YeTaBaTIknG NpoBAswnc (o€ €Tn) 5
y KooToc petaBaTikwv NpoBAEWewV kaTaxwpnuevo ato £toc (a)/(B) 0
0 Mn kaTaxwpnuevo kOOoToC PETABATIK@V NpoBAEwewv Tnv 31.12 0
Mood karaxwpnpéva oTov IcoAoyiopo kai Kardoraon ANoTEAECHATWV Kal
OXETIKEG avaAUoEIG,.
IooAoyiopog Tnv 31.12.2007
a MapoUoa a&ia Tng unoxpewoewe TNV 31n AskepBpiou 146.583
B MpayuaTikn agia NEPIOUCIAK®Y OTOIXEIWY NPOyPANKATOC TNV 31n AskeuBpiou 0
Y Mn kaTaxwpnuevo avaloyioTiKO képdog({nuia) kaTa Tnv 31n AskeuBpiou -1.659
0 Mn kaTaxwpnuévo k6aToc Npolinnpeciag (-Hun KaTOXUPWUEVWY NAPOXWV) 0
3 Mn KaTaxwpnUEVo KOGTOC HETABATIKWV NPOBAEWEWY 0
KaBapri Yroxpewon npog karaywpnorn orov i0oAoyiouo 1nv 31n AskeuBpiou 144.924
(@-® + ) -0 -
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Kataoraon AnoTeAECHATWY yid TO £T0G 2007

A KooTog TpExouoag unnpeaiac 32.869
B Aanavn Tékou 6.100
r Avapevopevn anodoon MNeEPIOUCIAK®Y GTOIXEIWY NPoypaPUaToC 0
A KaBapd avaloyioTikd képdoc(dnuia) kaTaxwpnuevo oTo £TOG 0
E KooTog npolnnpeaiac-pn KaToxUpwHEVWV NApoxwv (KaTaxwpnuévo oTo £T0C) 0
oT  KooTog npolnnpeoiac- KaTOXUPWHEV®WY NapoXwV 0
z KooTog peTaBaTiKwv NPOoPAEYEWV KATAXWPNMEVO OTO £TOG 0
H KooTtog (anotéAeopa) Mepikonmv 0
G] KooToc (anotéAeopa) Alakavoviopwv 0
I KooTog eidikwv nepinTwoswv (n.x Evonoinoeig, Ailaondaoceig, TepuaTiopoi, ...) 0
Aandvn npoc Karaxwpnarn ornv Kardoraor) anoTeAsoudTwv 38.969
(@ + B)-()-0@ + () +(on) +(Q) + )+ (6 + 1)
MeTaBoA&g oTnv KABapr) UNOXPEWOT TNV KATAXWPNHEVN OTOV ICOAOYIOHO, NOU
yvmoTonolouvTal cUHP®va HE TRV napaypago 120 (g):
a KaBapri Yroxpewon rnpo¢ karaxwpnor oTov iooAoyiouo Tnv 1n Iavouapiou 135.561
B Aanavn rnpoc¢ karaxwpnorn oTnv KardoTaor anoTeAsoudTrwv 38.969
y Mapox&g NANPWOEICEG EVTOC TOU TPEXOVTOC £TOUG 29.606
KaBaprj Yroxpewaon npog karaywpnon orov igoAoyiouo 1nv 31n Askeufpiou 144.924
(@ + (B) - ()
MpaypaTikn anddoon THV NEPIOUCIAK®V CTOIXEIWV TOU NPOYypAHATOG NOU
YVWOTONOIEITAI CUPPWVA HE TV napaypago 120 (J):
a Avapevopevn anodoon Twv NEPIOUTIAK®Y GTOIXEIWY TOU NPoypAUHATOC 0

B AvaloyioTikO KEPOOG({NUIA) NEPIOUCIAK®Y OTOIXEIWV NPOYPANHATOC
[payuarikri andodoor NELIOUOIGKWY OTOIXEIWY MPOYOALLATOC

(@) + (B)

6.15 TpopnOeUTEG Kal AOINEG UNOXPEWTEIG

H avdAuon Twv undoAoinwv TwvV NPOUNBEUTWV Kal TWV AOINQV GUVAPWV UNOXPEWOEWY Tou OpiAou kal Tng

ETaipeiacg, £xel we €Eng:
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Mepiypagpn 'OuiAog ETaipsia

31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpounBeuTEG 2.977.318 3.992.008 2.950.568 3.570.870
Enitayéc nAnpwTEEC 266.193 244.443 266.193 244.443
MpokaTaBoAéC neAaTwv 329.799 222.904 329.799 222.904
Ao@aMNioTIKOI opyavioloi 185.904 165.331 173955,68 159532
MepiopaTa nAnpwTEa 2.644 2.522 2.644 2.522
MoTwTES didgopol 455,185 582.259 445,539 567.451
TOvoAo 4.217.043 5.209.467 4.168.699 4.767.723

H Olavoun WEPIOUATWV OTOUG METOXOUG TNG HNTPIKNAG avayvwpileTal w¢ UMOXPEWON OTIC EVOMOINUEVEC

OIKOVOMIKEG KATAOTACEIC TNV NUEPOMNVIA KATd Tnv onoia n dlavoun eyKpiveral anod Tnv Mevikn ZUvEAEUon Twv

METOXWV.

6.16 YnoxpewoeiG and (pOPouG-TEAN

H avaAuon Twv undAoinwv TwV UNoXpeEWoewy and popouc-TéAn Tou Opilou kai TnG ETaipeiac, £xel wg £ENnc:

YNoXpe®OEIG anod (popouG-

TEAN ‘OuiAog ETaipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
®opog MpoaTiBépevng Agiag 458.895 430.565 438.371 413.374
®opog MIGBWTWV YNNPeoIwV 69.012 90.559 68.893 90.453
®opol -TEAN apoIBwv TPITWV 1.040 5.744 948 5.652
®opog Eigodrpartog 493.539 789.776 493.539 789.776
Noinoi ®opol-TEAN 5.758 6.646 5.758 6.646
AyyeNibonpo dlagnpicewv 1.447 1.037 1.447 1.037
Zuvolo 1.029.692 1.324.327 1.008.955 1.306.936
6.17 YNOXPEMOEIG OE OUYATPIKEG ETAIPEIEG TOU OMiAou
O1 UnoXpewoeIg o€ OUYATPIKEC eTalpeie Tou Opilou, availovTal wg €Enc:
Enwvugia 31/12/2007 31/12/2006
F.B.C. FASHION BOX CYPRUS L.T.D. - -
BLUE BOX A.E. 72.872 -
Z0volo 72.872 0
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6.18 Aoinég BpaxunpOOECHEG UNOXPEWOEIG

O1 Aoinég BpaxunpoBeapeg unoxpewaelc Tou Opilou kai Tng ETaipeiag, avallovTal wg €Enc:

Nepiypagn ‘OuiAog ETaipsia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
'Ec0da €noPEVWY Xprioswv 9.808 21.772 9.808 21.772
'E€0da xprioew¢ dedouleupeva 25.309 9.305 16.940 1.548

Aoinoi petaBarikoi Aoyapiacyoi - - - -

ZuvoAo 35.117 31.077 26.748 23.320

Ta £00da €nOPEVWV XPRAOEwV agopolV TO avanooBeoTo HEPOC TWV KPATIKWV EMIXOPNYNOEWV TWV

nayiwv(Software).

Ta £800a xprioews douAepéva apopolv £€00a Napoxwv TPITWV(KOIVAC WPeAEIac) doUAEUEVa NANPWTED EVTOG
TNG ENOHEVNG XPNONG.

6.19 nMpoBAstyeig

e EnoTpopov NWANBEVTWV avaQepovTal O NWANCEIG EUNOPEUNATWV Tou Opidou npog didgopa
noAukaTacTAuaTa, and Ta onoia evOEXETAl va €MICTPAPEl PEPOC AUTWV, OTO TENOG KABe oeldv. O
UMOAOYIOWOC TwV avTioToIXwV NpoBAEWewv KABe nepidodou, €xel npoodiopioBei ocUPPWvVA HE Td

NocooTA TWV AVTIOTOIXWV ENIOTPOPLV

Emo@olav anamticemv ancikovilovior pe 1o ool to omoia gival mbavov va avoktnOodv. Moiig yivel
YVOOTO OTL £VOG GUYKEKPIUEVOG AOYAPLOoUOC VTOKELTOL GE KIVOLUVO UEYOADTEPO TOL GLVHOOVE TG TOTIKOD
KIvOUVOL TOTE 0 AOYOPLUGLOG OVOADETOL KO KATOYPAPETUL EAV 01 cLVOTKEG LTOdNADVOVY OTL 1 oAt oN gival
ovelompoKT.

H avaiuon Twv BpaxunpoBeouwy npoBAEwewv Tou OliAou kal TN ETaipeiag éxel wg €&nc:

OMIAOZ
, MpoBAéyeig ,
npoB)\stps'lg Ano{np.Mpoocwnikou npoB)\atp'f:lg ,
ENICTPOPWV \ . \ Emopalav ZUvoAo
NOANCE®V Aoy £868ou ano ANaITRoE®V
TNV Ynnpeoia
NoyioTikn agia Tnv 200.558 114.398 520.588  835.544
1n Iavouapiou 2006
Xpnaoiponoindeioec NPoBAEYEIC -444.869 0 0 -444.869
MpOoBEeTEC NPOBAEWEIG XPrOEWG 549.082 27.540 293.770 870.392
MoyioTikn a&ia Tnv
31n AekepBpiou 2006 304.771 141.938 814.358 1.261.067
XpnaoiponoinBdeioec NPoBAEYEIC -634.013 -29.606,07 -56.659 -720.278
MpOoBEeTEC NPOBAEWEIG XPNOEWG 729.624 40.122 0 769.746
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MoyioTikn agia Tnv
31n AckepBpiou 2007 400.382 152.454 757.699 1.310.535
ETAIPEIA
. MpoBAéyeig .

MpoBAsywseig AnoZnp.Mpocwnikos MpoBAcyweig

ENICTPOPHV AOV® ;:Eébou ané Emopalav  ZUvoAo

NWANCEWV 'r\i]v Ynnpeoia AnaITnosmv
MoyioTikn agia Tav 200.558 114.398 520.588  835.544
1n Iavouapiou 2006
XpnoiyonoinBeiosc NpoBAEYEIC -444.869 0 0 -444.869
MpOoBEeTEC NPOPBAEYEIG XPROEWG 549.082 21.163 293.770 864.015
MoyioTikn agia Tnv
31n AekepBpiou 2006 304.771 135.561 814.358 1.254.690
XpnoiponoinBeioeg NPoBAEWEIC -634.013 -29.606 -50.659 -723.278
MpOoBEeTEC NPOPBAEYEIG XPOEWG 729.624 38.969 0 768.593
Aoyioikn agia Tnv 400.382 144.924 754.699 1.300.005

31n AekepBpiou 2007

O1 NPoBAEYEIC ENIOTPOPWY NWANCEWV AVAPEPOVTAl OE MWANCEIC EUNOPeUPaTwy Tou Opilou npog diagopa

noAukaTaoTAPaTa, and Ta onoia evOEXETAI va ENIOTPAPEI PEPOC AUTWY, OTO TEAOG KABe aeldv. O unoAoyIopog

TV avTioToIXWV NPOoBAEWewv KABe nepiodou, £xel Npoadioplobel oUNPWVA PE TA MNOCOCTA TWV AVTIOTOIXWV

enoTpoPwv. Mo ouykekpiyéva, To nNocd Twv 400.382 € Tnv 31/12/2007, apopd NPoPBAEYEIG EVOEXOHEVWV

EMIOTPOPWV EMNOPEUATWY TOU @’ kai B Tpiurivou 2008.

O1 npoBAéYeIC eniokomouvTal kAT TNV nuepodnvia ouvTaéng kdabe IooloyiopoU kal npooapudlovral

NPOKEIYEVOU va avravakAoUv Tnv napolaoa a&ia Twv €6dwv nou 6a anarrndoulyv.

6.20 KooTog MwAnBévrmv

To k60TOG NWANBEVTWY Tou Opilou kal TnG ETaipeiag, avaAleTal wg &ne:

‘OpIAOg ETaipeia
1/1- 1/1- 1/1- 1/1-

31/12/2007 31/12/2006 31/12/2007 31/12/2006
Apxikd anobepa 3.905.613 3.270.956 3.192.351 2.448.059
MA&ov: Ayopéc nepiodou 17.775.331 14.650.394 18.042.287 14.696.036
Meiov: Tehikd AndBeua -4.809.191 -3.905.613 -4.435.975 -3.192.351
MAéov: MpoPAEWeIG YNOTIKNONG
Bpadéwg Kivoupevwy 22.493 - 22.493 -
AnoBspaTwv
Meiov: AuTonapadooelg -13.124 -10.677 -13.124 -10.677
Meiov: ZuvaAAayuaTIKEG 506 ) 0 )

Alapopéc
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KooToG nmAnOEvTmV

16.880.617

14.005.060

16.808.032

13.941.068

To apxikd kal To TENKO andBspa Tou OpiAoU Kal TNG €TaAIpEiac, UNOAEINETAl TwV NPOKATABOAMV YIa AYOPEC

anoBepAaTwWV. ZUYKEKPIPEVA, YIa Tn xpnon Tou 2007, ol npokaTaBoAég Tou OpiAou Kal TNG €TAIpeiac, avepyovTal

yla To apyIkd andBspa oTo Nooo Twv gupw (€) 473 kal yia To TeAIKO andBepa oTo Noood Twv gupw (€) 16.350,

eV yia Tn Xpnon Tou 2006 ol npokataBoAec Tou OpiAoU Kkal TNG ETAIPEIAC AvEPXOvVTav yid To apxikd anobeua

070 Nocd TwV eupw (€) 60.206 Kai yia To TEAIKO andBspa oTo Nooo TWV eupw (€) 473.

6.21.'E£0da A1a0song / Aloiknong

Ta €8oda d1aBeong avaAuovTal otov ‘Opiho kal otnv ETaipeia wg e&nc:

] . ‘OpiAog Etaipeia
E€oda Aiabeong 01.01- 01.01- 01.01- 01.01-
31.12.0 31.12.0 31.12.0 31.12.0

ApoiBéc €upiobou Npoownikou 2.045.564 1.776.520 1.937.222 1.658.400
ApoiBéc nuepouiabiou NpoownikoU 14.670 11.395 14.670 11.395
Mapendyevec napoyec & £€oda 6.000 0 6.000 0
EpyodoTIKEG EI0POPEG EUMIOOOU
NpoCownikoU 514.418 437.157 492.194 412.160
EpyodoTIKEG EI0(OPEC NUEPONioBiou
NPOCWNIKOU 4.469 3.471 4.469 3.471
Anolnuiwoelg anoA. Mpoownikou 1.983 6.390 6.390
AUOIBEC EAEUBEPWV ENAYYEAUATIOV
UMNOK. O€ Napax. 2.492 944 2.492 944
Aoinég npopn®. TpiTwv 663.437 499.236 649.689 485.336
EneEepyaoiec and TpiToug 6.731 204.635 6.731 204.416
ApoiBéc 81apOopwV TPITWV 68.504 40.669 63.654 39.040
TnAenIKoIVWVIEC 77.785 70.530 74.222 66.208
Evoikia 1.806.471 1.486.655 1.769.524 1.449.754
AopdhioTpa 101.789 86.648 95.435 79.522
AnoBnkeuTpa 36.000 12.300 36.000 12.300
Eniokeugg & ouvTnpnoEig 82.252 58.820 70.915 52.416
AOINEC NAPOXES TPITWV 127.636 134.595 105.975 107.592
®opoc €1008/TOC Un oUPW/VvVoC 0 20.000 20.000
AnpoTikoi POpoI - TEAN 23.027 36.446 20.444 31.554
AlIdpopol popol - TEAN 68.628 57.839 65.605 54.087
'E€00a peTagopag 175.404 127.341 175.053 127.288
'E€00a Ta&idiwv 65.792 59.568 65.617 58.917
'E€E0da npoBoAnc & Siagpruiong 753.178 685.946 751.410 681.147
'E€00a ekBETEwV - eMdEIEEWV 454 15 15
Eidika £€0da npowBnonc eEaywywv 26.220 46.272 26.220 46.272
JUVOPOEC - EI0POPEG 2.215 2.558 2.215 2.008
Evruna’ & Ipaikr) UAN 12.726 20.037 12.552 18.966
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YNKG GUEONC aVAAWONG 33.000 34.029 29.710 25.737
'E€00a dnuooIeloswy 3.248 4.317 3.248 4.317
Aidpopa £€o0da 71.434 148.505 60.053 146.860
AnooBEoeiC 605.393 605.515 547.914 553.239
MpdBAewn Anolnuiwong NPOoWNIKOU
Aoyw €€600U anod Tnv unnpeoia 23.829 18.692 22.676 12.315
ZUvoAa 7.424.748 | 6.697.046 7.111.910 | 6.372.064
Ta €€0da bioiknong aTov ‘OpiAo kal oTnv ETaipeia avaAlovTtal wg €Eng:
‘Opihog Eraipeia
'EE0da Aloiknong 01/01- 01/01- 01/01- 01/01-
31/12/07 31/12/06 31/12/07 31/12/06
ApoiBéc €upiobou Npoownikou 567.365 511.105 567.365 511.105
ApoIBEC NUEPOUIOBIOU NPOCWNIKOU 0 1.798 1.798
MNapendyevee napoyeg & £€o0da 550 1.980 550 1.980
EpyodoTIKEG EI0POPEG EUMIOBOU
NpoownikoU 117.125 111.383 117.125 111.383
EpyodoTIKEG EIOPOPEC NUEPOUITBIOU
NpoCwnikoU 0 548 548
AUOIBEC EAEUBEPWV ENAYYEAUATIOV
UMOK. O€ Napak. 23.620 35.876 22.166 34.183
ALOIBEC N EAEUBEPWY ENAYYEAUATIOV
UNOK. O€ NAapax. 320.000 320.000 320.000 320.000
Noingc NpounBeiec TpiTwv 0 111 111
EneEepyaoiec ano TpiToug 141.650 34.446 140.623 33.575
ApoIBEC dIa@OpwV TPITWV 121.250 122.541 113.693 118.436
Eiopopéc Tapeiou Nopikwv 5.244 3.825 5.244 3.825
NoInEc apoIBéc TpiTwv 31.358 38.381 0
TnAenikoIvwvieg 49.721 40.536 48.850 39.694
Evoikia 87.916 108.269 87.916 108.269
AoopdhigTpa 10.485 11.397 9.647 9.667
Enmiokeuéc & ouvTnpnosic 21.562 15.362 21.562 15.362
AOINEC NAPOXES TPITWV 6.140 5.950 6.140 5.950
®OpOI-TEAN KUKAOPOPIAG HETAP/KWV
UETWV 15 183 15 183
AnyoTiKoi POpOI - TEAN 2.695 2.803 2.695 2.803
Alapopol popol - TEAN 2.276 6.126 1.917 5.764
'E€0da PETAPOPAC 1.474 2.043 1.474 2.043
'E€0da Ta&Idiwv 25.070 38.147 24.815 36.566
'E€00a npofohnc & diagrpionc 16.112 24.783 16.082 24.640
'EE0da ekBETEWV Kal eENIOEIEEWV 303 0
Ei0ikd £€00a npowBnaonc eEaywywv 1.120 0 1.120 0
JUVOPOEG - EI0POPEG 13.851 13.399 13.431 12.593
AwpEEC Kal ENIXOPNYNOTEIC 5.486 300 5.486 300
Evruna’ & Fpa@ikr) UAN 9.895 9.999 9.895 9.936
YAIK@ dpeong avaiwaong 1.968 2.218 1.968 2.218
'E€00a dnuooIEUoEwY 21.725 22.096 16.119 18.866
Aldgpopa £€0da 30.019 29.874 27.942 28.211
Anooéaeic 150.206 84.852 145.062 73.603
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MpoBAewn Anolnuivwang NPoownikou 16293 8.848 16.293 8.848
ZUvoAo 1.802.494 | 1.609.177 1.745.196 | 1.542.458

6.22 Aoind £€00da / £é€08a eKHETAAAEUOEMG

Ta Aoind £€00da ekPeTaAleloews Tou Opidou kai TnG ETaipeiag avaAUovTal ¢ €ENg:

Aoind £00da ekUeTAAAEUONG

‘OuiAog ETaipeia
1/1- 1/1- 1/1- 1/1-
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Enix/oeic-emidoTriocic OAEA 20.076 20.076
'Ecoda evolkiwv KTIpiwV 44,519 30.328 113.541 119.509
'E0oda NponyoupEVWY XPHOEWV 21.953 1.690 21.953 1.690
'Ecoda and XpnoionoInUEVEG
NPOBAEWEIC ANd ENIOTPOMEC 693.672 444.869 693.672 444.869
NWANOEWV
Noind €coda 19.641 17.053 19.641 17.052
ZUvoAa 779.785 514.017 848.806 603.195
Ta Moinda £€oda expeTalelioswe Tou Opihou kal TnG ETaipeiag avaAuovTal wg €ENC:
Aoina £€€08a eKPETAAAEUONG ‘OpiAog Etaipeia
1/1- 1/1- 1/1- 1/1-
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpoBAewn unoripnong - - 229.400 100.000
OUMHETOXNG
Noinég MpoBAEWeIg 729.624 842.852 729.624 842.852
'E€0da Nponyoupévwy XpHoewY 18.548 18.513 18.548 18.513
Noina €€oda 199.919 21.311 17.267 21.055
ZU0voAa 948.092 882.676 994.839 982.420
6.23 XpnuaToolkovopika £é00da / €50da
Ta xpnuartoolkovouika £€0oda kal £€oda Tou Opihou kai Tng ETaipeiac avallovral we €&ne:
OMIAOZ ETAIPEIA
XpnUaTooIKovouIka £005a 01/1- 01/1- 01/1- 01/1-
31/12/2007 31/12/2006 31/12/2007 31/12/2006
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'Ecoda xpeoypapwv - - - -

MIoTWTIKOI TOKOI 5.618 4.806 5.306 4.562
ZUvolo 5.618 4.806 5.306 4.562
OMIAOZ ETAIPEIA
XpNUAaTooIKOVOUIKA
enu tEoda i 01/1- 01/1- 01/1- 01/1-

31/12/2007 31/12/2006 31/12/2007 31/12/2006
TOKol ooAoylak®Vv daveinv 240.501 179.346 240.501 179.346
Toxo kat £€0da Aoinwv 17.083 28.013 17.083 27.793
Bpax/oHwv xpnp/oewv
MpopnBereg eyyunmikwv 1.101 869 1.101 869
ENIOTOAWV
Tokol kal €Eoda factoring 17.250 9.952 17.250 9.952
Tokol Leasing 202 202
Aoina €&0da ouvagn pe 105.689 69.901 98.005 63.452
XPnHaT/oeiq
ZUvoAo 381.624 288.283 373.940 281.613

6.24 ®Opoc-£E£050 neEPIOdOU
H @opoc-£€0do TG NePIGdOU Tou oMiAOU Kal TG Talpeiag avaAUeTal wg eEnc:
‘Ouidog ETaipeia
DOpoG-£5030 NePIOdou ZuvTt.®0pou ZuvT.®0pou ZuvT.®0pou ZuvT.®Opou
25% 29% 25% 29%

®dpog nepiddou pe Baon Ta

31/12/2007 31/12/2006

31/12/2007 31/12/2006

EANvika MpoéTuna 526.713 582.670 526.713 582.670
AvaBaA\opevog popog -24.137 -26.421 -24.137 -26.421
MpoBAewn popou dIapopuv

(POPOAOYIKOU EAEYXOU

QVEAEYKTWV XPHOEWV 50.000 40.000 50.000 40.000
ddpog Slapopwv PopoAoyIkoU

eAéyxou 0 127.766 0 127.766
®dopog nepi0dou pe Baon Ta

AnXn 552.576 724.015 552.576 724.015

O @bpoc €100dnKaAToC kal o avaBarAopevoc gopoc Tou Opilou dev dlapoponoloUvTal OTd CUYKPIVOUEVA £TN
and autdv Tne Etaipeiag, dioT o BuyaTpikéG napoucialouv 0Ta anoTeAEopaTa Toug {NUIEC Kal KaT' enEKTAon

dev unoAoyileTal pdpoc €100dNPATOG.
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O oUVTEAECTNC (POPOU €I00DNKUATOG OTOV onoio unokeral o ‘OpIAog sival yia To £1o¢ 2007 icoc pe 25%. H

OnAwaon @opoloyiag sicodnuaToc unoBAalertal os €tnoia Baon, alAa@ Ta kePdN i ol {NMIEG nou dnAwvovTal

Napayevouv NPOoWPIVEC £WC OTOU O (POPOAOYIKEC apXEG eAEyEouv TIC ONAWOEIC Kal Ta PIBAIa Kal oTolxeia Tou

(popoAoyoUpevou kal €xel ekdoBei N TEAIKNA EKBeoN EAEYXOU.

6.25 Képdn ava pHeToxn

Ta képdN ava PEToxXn UMoAoyioTnkav Je BAon To WYECO OTABUIOWEVO APIBO TOU GUVOAOU TWV HETOXWV WETA

TNV aQaipeon TwV IDIKV HETOXWV.

Képdn peTa and gopoug nou avahoyouv

OTOUG HETOXOUG TNG KMNTPIKAG

>TaBUIOPEVOC HECOC OPOC TOU apIBoU
METOXWV

Baoika kéEpdn ava peroxn (eupw
ava pgeToxn)

‘Opidog

ETaipsia

31.12.2007 31.12.2006 31.12.2007 31.12.2006

1.229.634 843.554 1.391.263 921.786
8.593.750 8.520.762 8.593.750 8.520.762
0,14 0,10 0,16 0,11

O OTaBUIoPEVOC HECOG OPOC TWV HETOXWV Tou 2006 £xel avabewpnBei Pe TIC OwPEAV WETOXEC NOU ekdOBNKav

T0 2007(1 véa npog 10 naAIEg) and KePAAAIonoinaon KEPOWY NMPONYOUHEVWY XPOEWV.

7. TApEIaKEG POEC anO AEITOUPYIKEG BpAOTNPIOTNTEG

OMIAOY ETAIPEIA
01/1- 01/1- 01/1- 01/1-
31/12/2007 31/12/2006 31/12/2007 31/12/2006

AsiToupyikEG 3paoTnPIOTNTEG

KEpdn npo Popwv 1.781.471 1.567.205 1.943.839 1.645.801

MAéov / peiov NpooapuoyEg yia: 0 0

AnooBéceic  evowdaTwv  nayiov

OTOIXEIWV 514.680 590.369 466.234 540.739

AnooBEosiIC  QUAWV  MEPIOUCIAKWY

OTOIXEIWV 240.919 99.996 226.742 86.103

MpoBA&welg 762.634 870.392 990.881 964.015

'Ecoda ano axpnoihonoinTeg

NPOPAEWEIC (693.672) (444.869) (693.672) (444.869)

ZuvaA\aypaTIKEG DIaPOPEG (3.295) 2.238 0

AnoTteAéopaTta(€ooda, £€00a, kKEPON &

{NUIEG)ENEVOUTIKNG dpacTnPIOTNTAC 175.112 (4.806) (7.029) (4.562)

XpewaTIkoi TOKOI kal ouvagpr €€0da 381.812 288.283 373.940 281.613

MAéov/ peiov NpooapuoyEc yia

METABOAEC Aoyaplaopwv KepaAaiou

Kivnong rj nou oxeTiovTal pE TIG

AEITOUPYIKEC dpaaTNPIOTNTEC: 0 0

Meiwon / (al&non) anoBepaTwv (906.240) (636.445) (1.243.624) (744.292)

Meiwon / (al&non) anarrnoswy (149.464) (954.656) (147.711) (1.888.268)

Meiwon / (al&non) Aoinwv Bpayx/uHwv

anaITrioswv 272.597 (56.678) 189.457 (95.967)

Meiwon / (al&non) Aoinwv

Aoyapiaopwy evepynTIKoU (94.551) (10.836) (94.551) (10.836)

(Meiwon) / auénon unoXpewoswv

(NAnv Tpanelov) (1.002.036) (790.208) (547.431) 245.904
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(Meiwon) / ab&non Aoinwv Bpax/uHwv

UMOXPEWOEWY 16.188 177.227 21.157 235.864
(Meiwon) / auénon Aoinwv Aoy/pov

naénTikou 15.392 (5.389) 15.392 (5.389)
Meiov: 0 0

XpewaoTikoi TOKOI kai ouvagpn £Eoda

kaTapePANpéva (380.880) (261.222) (373.008) (254.553)
KaTaBeBAnpévor popol (824.681) (141.327) (824.694) (141.434)
ZUuvoAo eiopowv / (ekpowv) ano

AciToupyikeg dpaoTnpioTnTeg 105.985 289,275 295.922 409,869

8. Eupnpaypara Bapn

Aev ugioTavTal egnpayuata Bapn n AGAou TUNOU OECKEVUOEIG EMi TWV NAYIWV MEPIOUTIAKWY OTOIXEIWV TWV

eTaipeimv Tou Opilou.

9. Enidikeg | uno diairnoia d1apopEg

Aev undpyouv €nidikeg N uno diairnoia SIaPopeS dIKACTIKWY 1 dIAITNTIKWY Opyavwv KATa TNG €TAIPEIAC Nou

EVOEXETAI VA £XOUV ONUAVTIKN ENINTWON OTNV OIKOVOMIKN KaTdoTaon f Asiroupyia Tou OpiAou.

O1 POVEG a&IWOEIC TNG ETAIPEIAC KATA TPITWV NoU eKKpePOUTAV KAaTa TNV NUEPOMNVIA oUVTAENG TOU I00AOYIGHOU
a@opouV XpNUaTikEG anaitnoelG  agiag 560.300 €  JlauapTUPNUEVWY  TIMOAOYIWV,0UVAAAQYHATIKWY  Kal
ENITAYOV NEAATOV £IG BAPOC TWV onoiwv £xouv acknBei dAa Ta vouiya evdika peoa. Ma Tig ev Adyw XpnNHATIKEG

a&IWOEIC N ETAIPEIQ €XEI OXNMATIOE!I aVTIOTOIXEC NPOBAEWEIC.

10. AVEAEYKTEG POPOAOYIKG XPNOEIG

O1 eTaipeieg Tou OpiAou €xouv eleyxBei popoloyikd w¢ €ENc: a) H eTaipeia «FASHION BOX EAAAZ A.E.» €xel
eheyxBei popoloyika WExpl kal Tn xprion 2004, B) n etaipeia «F.B.C. FASHION BOX CYPRUS LTD», é£xel
eheyxBei popoAoyika péxpl kai Tn xprion 2006 kai y) n etaipeia BLUE BOX AE Oev £xel eAeyxBei (popohoyika ano
Tn oUoTaor] Tng To 20005.

ra TIC avéAEYKTEG (POPONOYIKEG XPNOEIC MOU avapEépovTdl Napandvw UMNApYel TO €VOEXOMEVO EMIBOANG
NpOOBETWV POPWV KAl NPOCAUENOswY KaTd To Xpovo nou Ba eEeTacBolv kai Ba opioTikonoinBouv. O 'OuIAOC
NPOXWPAE! OE €TACIA EKTIUNON TWV EVOEXOUEVWV UNOXPEMOEWY NMOU AVAPEVETAl VA NPOKUWOUV anod Tov EAEYX0

napeABouowv XpNoswv AauBAvovTag TIC avTioTOIXEG NPOBAEWEIG ONOU auTO KPIivETAl anapaitnTo.

11. Mepiopara
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O OpIAog kaTa Tnv OIApKEId TNG XPNONG NPoXwpPnoe O NANPWHEG HEPIOMATWY nocol € 312.378 TO onoio

00BnNKe OTOUG WETOXOUC TNG UNTPIKNG.
12. ApiBuAGG anacXoAOUHEVOU NPOCWNIKOU

O apiBuog Tou anacxoAoUpevou NpoownikoU yia Tn xprion Tou 2007 kai 2006 , Tou OpiAou kai TNG eTalpeiac

givar:
‘OpiAog ETaipsia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MioBwToi 175 174 168 165
HuepopiaBiol 1 1 1 1
Zuvolo 176 175 169 166
KooTog 3.272.144 2.861.748 3.139.595 2.718.631

13. ZuvaAAayEg He oUVvOEDEPEVA PHEPN

ATOPEZ ANNO ZYNAEAEMENA MEPH 31/12/2007

OMIAOZ ETAIPEIA
FASHION F.B.C. BLUE BOX
BOX EAAAZ FASHION BOX ENAYMATA  ZYNOAO ZYNOAO
A.E. CYPRUS LTD AE
FASHION BOX EAAAS
A.E. 2 0
F.B.C. FASHION BOX . 0
CYPRUS LTD
2IEUE BOX ENAYMATA . 230.937
FASHION GROUP SpA 147.232 838 148.071 147.232
NEW MILLS 593.985 593.985 593.985
FASHION BOX
INDUSTRIES SpA 11.470.078 11.470.078 11.470.078
FASHION TOYS 868.147 868.147 868.147
| LOGISTIC BOX 0 0
ZYNOAO 13.079.442 0 838 13.080.280 13.310.379

ATOPEZ ANO ZYNAEAEMENA MEPH 31/12/2006

OMIAOZ ETAIPEIA
FASHION F.B.C. BLUE BOX
BOX EAAAZ FASHION BOX ENAYMATA 2YNOAO ZYNOAO
A.E. CYPRUS LTD AE
FASHION BOX EANAZ
AE (V] 0
F.B.C. FASHION BOX 0 0
CYPRUS LTD
iEUE BOX ENAYMATA 0 161.037
FASHION GROUP SpA 431.768 856 1.414 434.038 431.768
NEW MILLS 99.778 99.778 99.778
FASHION BOX 11.183.930 11.183.930 11.183.930
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INDUSTRIES SpA
FASHION TOYS 881.215 881.215
LOGISTIC BOX 199.784 199.784

881.21
199.78

5
4

ZYNOAO 12.796.475 856 1.414 12.798.744

12.957.51

2

MQAHZEIZ ZE ZYNAEAEMENA MEPH 31/12/2007

OMIAOZ
FASHION F.B.C. BLUE BOX
BOX EAAAZ FASHION BOX ENAYMATA 2YNOAO
A.E. CYPRUS LTD AE
FASHION BOX EANAZ
A.E.
F.B.C. FASHION BOX
CYPRUS LTD
BLUE BOX ENAYMATA
AE
FASHION GROUP SpA
NEW MILLS
FASHION BOX
INDUSTRIES SpA
FASHION TOYS
LOGISTIC BOX

ETAIPEIA

ZYNOAO

234.61

144.62

0

9

6

00 © OO0 ©

2YNOAO 0 0 0

379.24

OO O OO

MNQAHZEIZ ZE ZYNAEAEMENA MEPH 31/12/2006

OMIAOZ
FASHION F.B.C. BLUE BOX
BOX EAAAZ FASHION BOX ENAYMATA 2YNOAO
A.E. CYPRUS LTD AE
FASHION BOX EANAZ
A.E.
F.B.C. FASHION BOX
CYPRUS LTD
BLUE BOX ENAYMATA
AE
FASHION GROUP SpA
NEW MILLS
FASHION BOX
INDUSTRIES SpA
FASHION TOYS
LOGISTIC BOX

ETAIPEIA

ZYNOAO

212.76

246.53

0

0

9

00 © OO0 ©

2YNOAO 0 0 0

459.29

0
0
0
0
0
9

>TIG DIETAIPIKEG  GUVAANAYEG PETAEU Twv eTalpeiwv «FASHION BOX EAAAZ A.E.» kai «BLUE BOX ENAYMATA
A.E.» yia To 2007, nepihapBaveTal kai nocd € 61.237, To onoio agopd nwAnon nayiowv and Tn BLUE BOX

ENAYMATA A.E. otnv pntpikr) FASHION BOX EAAAS AE.
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ANAITHZEIZ AMNO ZYNAEAEMENA MEPH THZ 31/12/2007

OMIAOZ ETAIPEIA
FASHION F.B.C.
BOX EAAAZ FASHION BOX EBNLXYEIVIB I:)T)f\ 2YNOAO 2YNOAO
A.E. CYPRUS LTD

FASHION BOX EAANAZ
A.E. S 0
F.B.C. FASHION BOX
CYPRUS LTD 2 194.643
BLUE BOX AE 0 716.827
FASHION BOX SpA 0 0
NEW MILLS 0 0
FASHION BOX 0 0
INDUSTRIES SpA
FASHION TOYS 0 0
LOGISTIC BOX 0 0
2YNOAO 0 0 0 0 911.469

ANAITHZEIZ ANO ZYNAEAEMENA MEPH THZ 31/12/2006

OMIAOZ ETAIPEIA
FASHION F.B.C.
BOX EAAAZ FASHION BOX EBI‘:-XYEMB AOTXA ZYNOAO ZYNOAO
A.E. CYPRUS LTD
FASHION BOX EAAAZ
AE 0 0
F.B.C. FASHION BOX
CYPRUS LTD 2 188.268
BLUE BOX AE 0 725.351
FASHION BOX SpA 0 0
NEW MILLS 0 0
FASHION BOX 0 0
INDUSTRIES SpA
FASHION TOYS 0 0
LOGISTIC BOX 0 0
ZYNOAO 0 0 0 0 913.620
YMNOXPEQZEIZ ZE ZYNAEAEMENA MEPH THZ 31/12/2007
OMIAOZ ETAIPEIA
FASHION F.B.C.
BOX EAAAZ FASHION BOX EBI‘:- XYEMB I:)TXA 2YNOAO 2YNOAO
A.E. CYPRUS LTD

FASHION BOX EAAAZ
A.E. & 0
F.B.C. FASHION BOX 0 0
CYPRUS LTD
BLUE BOX AE 0 72.872
FASHION BOX SpA 132.680 2.252 134.932 132.680
NEW MILLS 212.641 212.641 212.641
FASHION BOX 2.351.713 2.351.713  2.351.713

Etnoieg otkovouikés kotootdoels yia t ypHon

aré 1" lavovapiov éwg 31" Aexeufpiov 2007

73



e
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INDUSTRIES SpA
FASHION TOYS 138.680 138.680 138.680
LOGISTIC BOX 0 0
2YNOAO 2.835.714 0 2.252 2.837.966  2.908.585

YMOXPEQZEIZ ZE ZYNAEAEMENA MEPH THZ 31/12/2006

OMIAOZ ETAIPEIA
FASHION F.B.C.
BOX EAAAZ FASHION BOX EBI‘:- XYEMB I:)T)E\ ZYNOAO 2YNOAO
A.E. CYPRUS LTD

FASHION BOX EAAAZ
A.E. 2 0
F.B.C. FASHION BOX 0 0
CYPRUS LTD
BLUE BOX AE 0 0
FASHION BOX SpA 424.193 856 1.414 426.462 424,193
NEW MILLS 86.510 86.510 86.510
FASHION BOX
INDUSTRIES SpA 2.815.382 2.815.382  2.815.382
FASHION TOYS 71.601 71.601 71.601
LOGISTIC BOX 28.224 28.224 28.224
2YNOAO 3.425.911 856 1.414 3.428.180 3.425.911

14. ZuvaAAayEg He Aoind ouvdedepéva HEp

O1 ouvahhayég Pe Ta Aoind ouvdedepéva pepn ot eninedo Opihou kal ETalpeiag avaAUovTal wG akoAoubwc:

ATOPEZ ANO AOIMNA ZYNAEAEMENA MEPH

(MEAH A.Z, AIEYOYNTIKA ZTEAEXH, ZYITENIKA MPOZQMA AYTQN A'BAOMOY KA)

OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/07 31/12/06 31/12/07 31/12/06
AMOIBEZz A.z:
BIANCARDI ATTILIO
TZOYBEAEKAKHZ KQN/NOZ 320.000 320.000 320.000 320.000
NAZKOZ MEAOMNAZ
ANDREA BORSATTI

AOTIZTIKEZ YMNHPEZIEZ:
TZOYBEAEKAKHZ XAPAAAMIOZ

AMOIBEZ NMPOzZQNIKOY :

TXOYBEAEKAKHZ AHMHTPHZ

MAAIAPOYAAKHZ MAPKOZ 407.891 410.294 407.891 410.294
TXOYBEAEKAKHZ ZYMEQN
TZOYBEAEKAKH EAINA
MANAGMENT FEES :
CHRISTOPHI GEORGE
NOMIKEZ YNMHPEZIEZ:
NAZKOZ MEAONAZ

654 839 654 839

31.358 38.381 0 0
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I/A ..
EZOAA ENOIKIQN
YMOK/TQN: 489.915 183.780 489.915 183.780
SOREAL AE
ZYNOAO 1.249.818 953.294 1.218.461 914.913

NQAHZEIZ NMPOZ AOIMNA ZYNAEAEMENA MEPH
(MEAH A.Z,AIEYOYNTIKA ZTEAEXH, ZYITENIKA NMPOZQMA AYTQN A'BAOMOY KAN)

OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/07 31/12/06 31/12/07 31/12/06
NQAHZEIZ EMIMTOPEYMATQN:
TXOYBEAEKAKHZ KQN/NOX 9.156 9.152 9.156 9.152
TXOYBEAEKAKHX AHMHTPHZ 5.232 1.140 5.232 1.140
MAAATAPOYAAKHZ MAPKOZ 1.711 1.721 1.711 1.721
EZOAA ANO YNEKMIZO0QzH
EAPAZ:
SOREAL AE 978 932 978 932
REALI AE 930 887 930 887
2YNOAO 18.007 13.831 18.007 13.831

ANAITHZEIZ ANO AOIMNA ZYNAEAEMENA MEPH
(MEAH A.Z,AIEYOYNTIKA ZTEAEXH, ZYITENIKA NMPOZQMA AYTQN A'BAOMOY KAN)

OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/07 31/12/06 31/12/07 31/12/06
ANO NQAHZEIZ EMI/TQN:
TZOYBEAEKAKHZ KQN/NOZ 7.262 0 7.262 0
TZOYBEAEAAKHZ AHMHTPHZ 753 0 753 0
MAAAIAPOYAAKHZ MAPKOZ 0 0 0 0
ANO EXOAA YNEKMIZOQZHZ
EAPAZ:
SOREAL AE 760 483 760 483
REALI AE 723 459 723 459
2ZYNOAO 9.497 942 9.497 942
YNOXPEQZEIZ NPOZ AOINA ZYNAEAEMENA MEPH
(MEAH A.Z,AIEYOYNTIKA ZTEAEXH, ZYITENIKA NMPOZQINA AYTQN A'BAGMOY KAI)
OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/07 31/12/06 31/12/07 31/12/06
AMOIBEZ A.2:
BIANCARDI ATTILIO
TZOYBEAEKAKHZ KQN/NOX 14.760 10.470 14.760 10.470
NAZKOZ MEAQINAZ
ANDREA BORSATTI
ZYNOAO 14.760 10.470 14.760 10.470
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Aev €xouv xopnynBei daveia og gEAN Tou A.Z. 1} o€ Aoind d1suBUVTIKA oTeAéEXN Tou OpiAou (KAl TIC OIKOYEVEIEG
TOUCG).

15. NMpodTaon Aiavopng Xpnong 2007

H npotaon Tou AioiknTikoU ZupBouAiou npo¢ Tnv levikn Zuvéheuon Twv MeToxwv Ba eivalr n diavoun
MepiopyaTtoc anod Ta kEPdn Tng Xxpnong 2007 cuvoAikoU noooU € 343.750(€ 0,04 ava petoxn) au&nuévo karta
10% o€ ouykpion pe To 2006, €vavTi yepiopaToc € 312.500 (€ 0,04 ava yetoxn) yia Tnv Xprnon 2006.

16. Zkonoi kal NoAITIKEG Siaxeipiong KIVOUVwV

O OpIAOG gival EKTEBEIPEVOC OE XPNMATOOIKOVOUIKOUG KIVOUVOUC ONwG o Kivduvog TnG ayopdc (SIaKUPAvaelg aTa
EMITOKIA, Ol TIHEG TNG Ayopdc KTA), MIOTWTIKOG KivOUVOG Kal KivOUVOG PEUOTOTNTAC,.
Ta XpnUATOOIKOVOUIKA MECA TOUu OWIAoU anoTeAoUvTal KUpiwG and katabécelc oe TpAneleC, €unopikoUg
XPEWOTEG KAl NIOTWTEG, dAvela , JepioNATa NANPWTEA KAl UNOXPEWOEIG.
To npoypappa diaxeipiong kivOUVwY Tou opiAou oToxeUsl OTOV MEPIOPICMO TNG ApvnTIKAC €nidpacnc oTa
XPNUATOOIKOVOUIKA anoTeAéopata Tou opidou nou npokUnTel and Tnv aduvapia npoBAswnc Twv
XPNUATOOIKOVOUIKWY ayopwVv Kai Tr diakUpavon oTIC HETABANTEG TOU KOOTOUC KAl TWV NWANCEWY.
H noAiTikr| diaxeipiong kivoUvwv epappoletal anod Tn Aloiknon Kal To OIKOVOUIKO TURAKA
H diadikacia nou akoAouBeiTal €ival n NapakaTw:
e a&ioAoynaon Twv KIVOUVWY NMou oXeTI(ovTal YE TIG dpaaTnpIOTNTEC Kal TIC AEITOUPYIEC TOUu OpiAou,
e 0XedIaopOC TNG peBodoloyiag kal enidoyr TwV KATAANAWY XPNHATOOIKOVOUIK®Y MPOIOVTWV yia Tnv
Meiwon Twv KIVOUVWY Kal
e ekTEAEON/c@appoyn, oUPewva pe Tn dladikacia nou €xel eykpiBsi ano Tn dioiknon, Tng diadikaaciag
dlaxeipiong KivoUvwv.

ZuvaAAayHaTikog Kivduvog

O OuIhog dev eival ekTeBEIPEVOG O KivOUVO OUVAANQYHATIK®WY 1I00TIHIOV AOYW OTI aPeVOC 0 KUPIOG OYKOG TWV
ouvaAAaywv nou nNpayuaTonolouvTal £X0UV w¢ VOUIoRa ouvaiiayng To Euro kai apeTépou n Kunpiakr Aipa nou
anoTeei To VOpIoPa auvaliayng Tng BuyaTtpikng F.B.C FASHION BOX CYPRUS LTD éxel aTaBepr) 100TIWIa HE TO
Euro ané 30.09.2007.

AvaAuon euaiodnoiag KivdUuvou eniTokiou
H noAITikiy Tou opihou €ival va eAayioTonolei Tnv €KBEOr TOU OTOV KivOUVO TAMEIQKWY POWV EMITOKIOU OO0V

apopd Tn pakponpoBsoun xpnuatodoTtnon. Tnv 31" AeskepBpiou 2007, o OMIAOG €ival €KTEBEINEVOG OTIC
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MeTABOAEC TNG ayopdc eniTokiou O6gov agopd Tov Tpane(kd daveioyd Tou, o onoio¢ ennpedleTal and Tn
dlakupavon Tou Euribor.

O napakdTw nivakag napoucialel Tov ENNPEAcPO TWV AnoTEASOUATWY XPRoNG Kal Twv IDiwv Kepalainv ot pia
Aoyikr] dlakUPavaen Tou €MITOKiou TG Ta&ewg Tou +0,5% 1) -0,5% .H diakUpavon Tou ENITOKIOU ekTiPaTal Ot

Ba yivel og pia Aoyikr) Bacn o€ oxEan KE TIC NpOOPATEG GUVONKEC TIG AyOopa .

2007 2006
AnoTeAéopaTa xpnong (oc pia
noavr PeTaBoAr Tou Euribor kaTa + 25.000 + 23.125
+ 0,5%)

AvaAuon NIoTWTIKOU KIVOUVOU
H €kBeon Tou Opilou 00OV a®opd Tov NIOTWTIKO KivOUVO MePIOPIfETAl OTA XPNHATOOIKOVOUIKA MEpIouaiakd

oToixeia (MEoa) Ta onoia TV nuepounvia Tou IooAoyiopou avaAUovTal wg €ENC:

‘OpiIAog ETaipeia
KaTnyopieg XpnHATOOIKOVOHIKGOV
OTOIXEIWV 2007 2006 2007 2006
Tapeiaka diabéoipa & Tapeiaka 1coduvapa 863.712  1.049.456 721.591 941.145
MeAATECG kal AOINEG EPNOPIKEG ANAITHOEIG 8.873.284 8.664.205  8.873.284  8.663.764
Zuvolo 9.736.996 9.713.660 9.594.875 9.604.909

O OMINOC  eAéyXel BIapKWC TIC ANAITAOEIC TOU, €ITE XWPIOTA €ITE KATA ouada kal BETel TIC NANPOPOPIEC AUTEC
oTn O1G6Eon TOU TUNHATOC MIOTWTIKOU EAEYXOU.

H dioiknon Bewpei 0TI OAA Ta AVWTEPW XPNHATOOIKOVOUIKA NEPIOUTIAKA GTOIXEIA Ta onoia dev £X0UV anoUEIwOEi
0€ nponyoUUEVEC NUEPOUNVieC GUVTAENG TWV OIKOVOUIK®WY KATAOTACEWV €ival UYPNANRG NICTWTIKAG noidTnTag,
OUMNEPIAAUBAVOUEVWY KAl TWV OPEINOUEVOIV.

Ma Tnv eiaxioTonoinon Twv KIVOUVWV TWV AnaiTioEwv N €Taipeia £xel npoei oTnv unoypa®r uuBaong
KaBoAiknig Aopaliong MioTwoewv PE TNV onoid ac®aAilel Tov kivOuvo TnG «dn NANPwHNG» oTn AN Twv
NIOTWOEWV MOU aPopolV NWANCEIC EYNOPEUPAT®Y ] NAPOXI UMNPECIOV NPOC TOUG KAAUNTOPEVOUC ayopaoTeG /
OPEINETEG.

AvaAuon KIvdUvou peuoToTNTAG

O 'OpiNog diaxelpifeTal TIG avaykeg PEUCTOTNTAG TNG HE MPOCEKTIKA MApakoAoubnon Twv HaKponpOBeTUwY
XPNUATOOIKOVOUIKWY UNOXPEMOEWV TNG KABWCE €NiONG Kal TwV NANPWU®V Nou npaypaTtonololvTal Kadnuepiva.
O1 avaykeg peuaTOTNTAG NapakoAouBouvTal o dIAPOPEC XPOVIKEC {WVEC, O KaBnuepiviy kal Bdouadiaia Bdaon
Kabwg kal og eEapnviaia Bacn. O ouAoG diaTnpei YETPNTA Yia va KaAUWEl avayKeG PEUCTOTNTAG YIa NEPIODOUC
¢w¢ 30 nuepwv. Ta KePAAAIa yia TIC HAKPONPOBETUEG avaykeg peuaToTNTAG €acpalifovtal anod éva enapkeg
Nooo EYKEKPIKEVWY DAVEIAKWY OPiwV anod TIG CUVEPYALOPEVEG TPANETEG.

H ANKTOTNTA TWV XPNHATOOIKOVOUIKMY UMOXPEMOEWY avalUeTal wg €ENC:

‘Ouihog 2007
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Bpayun € Makponp/Jeg
Ynoxpewoeig Ynoxpewoeig
Evrog 6 6éwgl2 1£émg5 Mépa ano 5
HNV@OV HNVOV &€Tn £€Tn
MakponpoBeopoc AQVeEIOHOC 2.062.974 190.900 1.527.200 1.281.900
EpnopIkeG YNoxpewaoeig 4.217.043
Noingg ﬁpaxunpoesopsq 35117
UMNOXPEWOEIG
Z0volo 6.315.134 190.900 1.527.200 1.281.900
‘Oupidog 2006
Bpaxun € Makponp/peg
Ynoxpewoeig Ynoxpewoeig
Evrog 6 6 £éwg 12 1éwg5 Népa ano 5
HNVOV HNVOV £€Tn €rn
MakponpdBeopog Aavelopog 625.000 4.062.042
EUNopIKEG YNOXPEWOTEIC 5.209.467
Noingg [?pqxunpoesousq 31.077
UMNOXPEWTEIG
Zuvolo 5.240.544 625.000 4.062.042 0

MoAiTikég kai J1adikacieg diaxeipiong kepalaiou

O1 aToyol Tou opihou 6oov agopd Tn dlaxeipion Tou Ke@aAdiou ival ol €ENG:

e Na e€aopaliosl TNV IKAVOTNTA TNG ETAIPEIAC va OUVEXIOEl T OpacTnpEIoTNTAa TN (going-concern) Kai

e Na e€aopalioel pia ikavonoinTikr anddoon o0TouG HETOXOUG

MpbdBean Tou opiAou ival n Icopponia aTnv 0An Kepahaiakr S1apBpwaon YECW NANPWHNG HEPIOUATWV KABWG

Kal €kd00NG VEWV 1 anonAnpwur UPIOTAPEVWV davEeiwy.

O 'Opihog napakoAouBei To kepAAalo oTn BAcn Tou Nogou TwV 10iwV KeEPAAdinv NAEOV Ta OAVEIA PEIWUEVNC

€€aopahiong, yeiov Ta Tapiakda S1aBEcIYa Kal Ta Tapeiakd 1I0odUvapa onwc auTa aneikovidovral oTov

IooAoyiopo. To ke@ahaio yia Ti¢ Xprioeic 2007 kai 2006 avaAUeTal wg €&nc:

Mood o XIA. €

ZUvoho Idiwv Kepahainv
MAéov: Advela HEIWHEVNG
egaopahiong

Meiov: Tapeiaka diabéaipa kai

Tapelakd 10odUvapa
KegaAaio

>UvoAo Idiwv Kepahainv
MA£ov: Adveia
ZUvOAO KEPAAAi®V

2007 2006
7.835.466  6.924.585
-863.712  -1.049.456
6.971.754  5.875.129
7.835.466  6.924.585
5.062.974  4.687.042
12.898.440 11.611.627

Etnoieg otkovouikés kotootdoels yia t ypHon

aré 1" lavovapiov éwg 31" Aexeufpiov 2007

78



e
1 FEed
=

REPLAY

KepaAaio npog ZUvoAo
KePaAaiwv 5/10 5/10

O 'OpiNog opiCel To Nood Tou Kepahaiou o OXEON PE TNV GUVOAIKNA KepaAaiakn diapBpwaon, n.xX. idia kepdaiaia
Kal XPnNUATOOIKOVOUIKEC Unoxpewoelc. O 'Oupihoc OlaxelpiCeTal TNV KepaAaiakr) OiapBpwon Kal KAvel TIG
NMPOCAPHOYEC KATA TO XPOVO MOU N OIKOVOMIKN KATAOTAon Kal Ta XApakTnpIioTIKa Twv KIVOUVWV TwV
unNapxovTwyv MNEPIOUCIAKWY OToIXEiwvV aAalouv. Me oTdxo Tn diaTRpnon R TV NPOCapuoyr TNG KEPAAAIAKNC
O1GpBpwWONG, 0 OUIAOG PMOPEl va NPooapuOCEl TO NOCO TWV NANPWTEWV PEPIOPATWY, VA ENIOTPEWEI KEPAAAIO
OTOUG METOXOUG Il VA EKOWOEI JETOXIKO KEPAAQIO.

H eTaipeia €xel TIMAOEl TIC OUMPPBATIKEC UMOXPEWCEIG TNG, CUMNEPIAAPBavopévng kal Tng 1aTAPNong Tng
opBoAoyIKOTNTAG TNG KEPAAAIAKNG dOUNC,.

17. FeyovoTa HETA TNV nUEpopnvia Tou IcoAoyiopou

I) SuvexiCovTag Tnv oTpatnyikn Tng dieupuvong oTnv nepioxn TnG NoTioavaToAikng Eupwnng n Taipia pag
idpuoe 01.02.2008 oTtnv Poupavia Tnv Buyatpikn etaipeia FASHION BOX ROMANIA SRL pe £€0pa 1o
BUCURESTI, SECTOR 3, STR.ZARZARILOR, NR.45, CAMERAL.

H ouppeToxn Tng FASHION BOX EAAAZ AE oTo ke@dhaio Tng uno idpuon eTaipeiac avépxeral ato 100% Tou
Kepahaiou auTng.

H FASHION BOX ROMANIA SRL 6a dpaoTnpionoinBei oTnv KAt danokAEIoTIKOTNTA €loaywyr), Olavoun Kai
Npowdnon OAOKANPWHEVWY CEIpOV NPoioVTwY (CUAOYWV) Mou KaAUnTouv Ta €EAC €idn: avenionun €vduaon
(casual wear), ouvodeuTIKA &vduong (asooudp), unodnPaTa, onTIKA Kal €idn OIKIAKAC XPOEWS, Kal PEPOUV TO
Baoikod onua Tng Fashion Box Group S.p.A., REPLAY, kaBw¢ Kal Ta EUNOPIKA ONHATA TWV UNOACINWV ETAIPEIWV
Tou Opilou REPLAY & SONS, REPLAY BABY, E-PLAY, REPLAY KNITWEAR, REPLAY SHOES kabwg kal oTnv
napaywyn npoidvrwv basic (o€ avridiaoToAr npog Ta fashion npoidvTa) Pe To unopikod orjua REPLAY,

Fla To OKOMO auTO €VTOC Tou A Tpiunvou Tou 2008 Ba Eekiviiosl n AsiToupyia TOU NMPWTOU KATACTHUATOG

Aaviknc aTo Baneasa Shopping City ortnv dielBuvon: 42 D Bucuresti — Ploesti, Bucharest 1.

II) H Fashion Box EAAGG AE oTic 08.01.2008 npogfn oTnv NwAnon Tou akiviyTou €ni Tng odoU Aaidaiou 20 aTO
HpakAeio Tng KpAtng €vavTi Tou noooU Twv 250.000 €. H avTioToixn AoyioTiKr a&ia Tou akiviiTou kata Tnv
31.12.2007 avépxetal oTo Noad Twv 74.292 €.
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