RANYBACBYNANEN RE.

XAAYBAOOYAAQN A.E.

Evlidueoeg Oikovopikég KartaoTdoelg
MNa Tnv e§aunviaia repiodo atrd

1 lavouapiou £éwg 30 louviou 2007

BeBaiwvetalr 611 o1 ouvnupéveg Oikovopikég Kataotdoelig yia tnv tepiodo 01/01 —
30/06/2007 cival exkeiveg TTOU  eykpiOnkav ammd 1O AloiknTiké  ZUPBOUAIO  TnG
«XAAYBAODOYAANQN A.E.» Tnv 18/7/2007 ka1 £€xouv dnuoalotroindei ye Tnv avapTtnon
Toug oT1o OladikTuo, OTn Ol1eubuvon www.sheetsteel.gr. Emonpaivetar 611 TO
onuoaoiotroiNBévta oTov TUTTO OUVOTITIKG OIKOVOMIKA OTolXEio oToxeUouv OTO VO
TTOPAOXOUV OTOV AvayVWOTN OPIOHUEVA YEVIKA OIKOVOUIKA OTOIXEia aAAG dev TTapEXOUV
TNV OAOKANPWUEVN €IKOVA TNG OIKOVOMIKAG B€0nG Kal Twv OTTOTEAECUATWY TNG
Etaipeiag, cupewva pe ta AieBviy AoyioTika MNpoTutra. Etiong, emonuaiverar 611, Xdpiv
QTTAOTTOINONG, OTa ONUOCIEUBEVTA GTOV TUTTO CUVOTITIKA OIKOVOUIKA OTOIXEIQ £XOUV YiVEl
OPIOHEVEG CUMPTITUEEIG KAl avAKATATAEEIG KOVOUAIWV.

ewpylog Zwtnpiou
Mpdedpog Tou AloiKnTIKOU ZupBouAiou
XAAYBAODYAAQN AE.
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AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
(ZYMOQNA ME TO APOPO 5 INAP.2 TOY N.3556/2007)

Ta péAn Tou AloiknTikoU ZupBouAiou Tng XAAYBAODOYAAQN A.E.:

1. l'ewpylog Zwtnpiou Tou EuayyéAou, katoikou N.Zuupvng ATTIKAG, 000¢ MeTpwv ap. 19,
Mpoédpou Tou AioiknTIKoU ZupBouliou kal AleuBuvovTtog ZupfouAou,

2. NMavteAng . AApTTOUpag, katoikou N.Z.u0pvng ATTIKAG, 006¢ MeTpwv ap. 7, AvTiTTpoédpou
Tou AloiknTiKoU ZuuBouAiou,

3. I'pnyodpiog Kup. .ZTuliavidng, katoikou Meukng ATTIKAG, 006¢ Eiprivng ap. 24, MéAoug Tou
AloiknTikoU ZupBouAiou,

4. l'ewpyiog A. EyyAéCog, katoikou N.Kéouou, 0d6¢ EyyéAng ap. 8

uTTo TNV WG Avw 1810TNTAG pag otnv Avwvuun Etaipeia pe Tnv emwvupia «kXXAAYBAODOYAAQN
ANQNYMH ETAIPEIA», (epegng kahoupévng yia Adyoug ouvTopiag wg «ETaipeia»)
OnNAwWvoUE Kal BERAILVOUNE PE TNV TTAPOUCA OTI €€ GCWV YVWPICOUE :

(a) o1 e€aunviaieg oikovouikég kataaTdoelg TNG ETaipeiag yia Tnv mrepiddou 01.01.2007-
30.06.2007, o1 oTroieg KaTapTioBnKav CUP@EWVA PE TA IoXUOVTA AOYIOTIKA TTPOTUTTA,
arreikovi¢ouv Katd TpOTTo aANBr Ta oToIXEia TOU evePYNTIKOU Kal TOU TTaBnTIKOU, TNV Kabapr)
Béon kai Ta ammoteAéguaTa TNG, CUPPWVA PE Ta opIfOEVa OTIC TTapaypaPous 3 £wg 5 Tou
dpBpou 5 Tou v. 3556/2007.

(B) n e€apnvidia £kBeon Tou AloiknTikoU 2ZupBouliou Tng ETaipeiag atreikovilel katd TpOTTo
aAndn Tig TTANPogopicg TTou atraiTouvTal Bacel TS TTapaypd@ou 6 Tou dpBpou 5 Tou v.
3556/2007.

KaAAIBsa ATTIKAC, 18 louAiou 2007
O1 BeBaiouvreg,

O Mpoéedpog Tou A.%. Ta yéAn Tou A%,
& Aleubuvwy Zuupouiog
ewpylog ZwTnpiou, MavteAig AAuTTOUPQG,

Mpnyopiog ZTuNiavidng,
ewpylog EyyAéCog
A.AT. P-652845, A.AT. A-505272,
A.A.T. H-575420,
A.A.T. T-039086
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EZAMHNIAIA "EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
A THN NMEPIOAO 01.01.2007 — 30.06.2007

H mapouca E&aunvicia ‘ExkBecon Tou AloiknTikoUu Zuufouliou n otroia akoAouBei (epegng
KaAhoupévn yia Adyoug ouvtopiag wg «Ek@egon»), apopd otnv Xpovikr Trepiodo Tou A’
eCapnvou Tng TpExouoag Xprioecwg 2007 (01.01.2007-30.06.2007) ouvtdaxBnke kai eivai
EVOPHOVIOPEVN PE TIG OXETIKEG dlaTagelg Tou vouou 3556/2007 (PEK 91A/30.4.2007) kai Tig
ETT AUTOU ekO0OEIOEG EKTEAEDTIKEG aTTOPAcEIg TNG EMTpoTTAg KepaAaiayopdg .

H trapouca 'EkBeon eutepIEXEl KATG TPOTTO €UCUVOTITO, TTANV OUWG OUCIACTIKO OAEG TIG
ONMOVTIKEG ETTIUEPOUG BEPATIKEG EVOTNTEG, Ol OTTOIEG €ival ATTAPAITNTEG, ME BACN TO WG AVW
VOMOBETIKG TTAQICIO Kal aTTeEIKOViel KT TPOTTO aAnBr] OAEG TIG OXETIKEG AVAYKAIEG KATA VOUO
TIANPOYOPIES, TTPOKEINEVOU VO €EaXOEi PIO OUCIACTIKA KAl EUTTEPIOTATWHEVN EVNUEPWON YIO
TNV dpacTnPEIOTNTA KATd TNV €v AOyw Xpovikr tepiodo Tng Etaipeiag XAAYBAOODYAAQN
A.E. (epe€nc kahoupévn yia Adyoug cuvTopiac wg «ETaipeiay).

O1 Bepatikég evoTNTEG TNG EKBECEWG KAl TO TTEPIEXOMEVO QUTWV £XOUV WG AKOAOUBWG:

Evornra A
ZnNMAVTIKA yeyovoTa A’ eSaurvou 2007

Ta onuavTikd yeyovoTa Ta oTroia éAafav Xwpa KoTd To TTPWTo €EAUNVO TNG TPEXOUCAG
xpnoewg 2007 kKaBwg Kal n €TTIOPACT TOUG OTIG EEAUNVIAIEG OIKOVOUIKEG KATAOTACEIG Eival Ta
akoAouba :

1. Ymoypaen ouupaong yia perafipaon Evvoung Zxéong

H etaipeia v 30n lavouapiou 2007, utréypawe pe TIG eTaipeieg a)KutTpou XpnuatodoTIKES
MicBwoeig A.E. kai B) PENTHX AKINHTA A.E., cuppacn petaBiBaong (TTWANoNg) Tpiwv
xpnuatodoTikwy piobwoewv otnv PENTHZ AKINHTA A.E. H oupBaon auth, petaBifaong
évvoung oxéong, TeplAaupaver Tn petaBifaocn Twv OIKAIWPATWY KAl UTTOXPEWOCEWY TNG
etaipeiag (uetaBiBaon oupBoAaiwy leaseback pe v TpaTTeda) Kal agopd akivnro éktaong 30
OTPEPUATWY OTNV 000 OnBwv oTnv TepIoxr Tou Ay. |. Pévin Kal TO OTToI0 TUNUATIKG Ta €T
2003 kar 2004 eixe TeBei umod  kaBeoTwg sale and lease  back.
EidIkdTEPA, TO OUVOAIKO TTO0G TNG oup@wviag aviABe oto 1006 Twv € 10,7 €K., TO OTToIOV
mepIAapBavel kar Tnv uttoxpéwon atmd v PENTHX AKINHTA A.E. va £€o@Anoel otnv
TpdmeCa utTOAoITTO OQPEIANG Tou leaseback trepitrou € 7,448 ek. OuoiaoTIKd, TO KaBapod Tiunua
yia TN JETABifacn Tou dIKAIWPATOG ival TO TT000 Twy € 3,252 €K.

ATIO TNV TTapatmavw PeTapiBacn Tpoékuwe ¢npia yia tnv sTaipsia €0,6 €. n oTroia mMRAPUVE
™ XpAon 2006 Kabwg EVIVE epapuoyn TOU AIMXTr1 5.

Me Tnv wg avw avagepopevn ouupaon petaBifaong évvoung oxéong, n XAAYBAODYANQN
A.E. evOuvapwvel TNV OIKOVOUIKN TNG B€on, evioxUel TNV PEUCTOTNTA TNG yia TNV UAoTToinon
Twv oxediwv avadidpBpwong Tng eTaipeiag, TTou TTeEpIAAPBAvouy TNV pUBUICH OQEIAWY Kal TRV
TTEPAITEPW 10XUPOTTOINCT TNG TTOPEIAs TNG.

2. ETola TakTikn evikn ZuvéAeuon Twyv HETOXWYV TG ETaipeiag

216 30 louviou 2007 kai wpa 10:00 11.4. oTNV €0pa TNG eTalpeiag €T TNG 0dou OnPwv 210
otov Ayio |. Pévtn, ouvABe n EtAaia TakTikA [evikr) ZuvéAeuan n oTroia Kal ammo@Aacioe 1T
Twv BepdTwy TNG Huepnoiag Aidragng Tng NpookAoews wg €EAG:

H TakTikh evikiy ZuvéAeuon eupiokeTal o€ atTapTia, oUP@wva e To NOuo Kai To KataoTaTiko
GpBpo 15 §1 apol ¢’ auThv eKTTPOCWTTOUVTAI TPEIG HETOXOI ME 8.810.321 PETOXEC WE DIKAiwa
wneou, TTOC0CTO 33,36% EvavrTl TOU 1/5 TOU MeToxikou Kegpahaiou
(26.408.040X1/5=5.281.608 petoxég) 1Tou €xel OIKAiwpa va AdpBAvel ammoQACEIS €TT Twv
BepdTwy TG Huepnoiag Aldraéng.
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Oépa 1%: EvekpiBnoav mapynesi ol ETAoieg Oikovouikéc KataoTtdoeig (Ioohoyioudg 1ng
31/12/2006 petd Twv ATToTeEAONATWY Xprioewg Kal MpooapTtrpaTtog) xpriocws 2006 padi ue
Tnv OXeTIKA 'EkBeon Alaxeipioewg AioiknTikoU ZuuBoudiou kal Tnv  'EkBeon EAéyyou
OpkwToU EAeyKTH.

Oépa 2%: EvekpiOn mTapwneei n ammaAlayr Tou AioiknTikoU ZupBouliou Kal Twv EAeyKTwvV
atro K&Be euBuvn yia TN Xprion 2006.

Oépa 3%: ECeAéyn Tropwneesi wg TakTikdg EAeykmc o k. Mavayiwtng Mdatong kai
AvaTTANPWHATIKOG 0 K. XapdAautrog Kwedtoulog Tng PKF EYPQEAEIKTIKHG A.E., 086¢
Kneioiag 124, yia tnv Tpéxouca Xprion 2007 kaBwg Kal n auoifr autwy.

Oépa 4%: Evekpidn Topywn@ei n eTagopd Tng £0pag TNG eTalpeiag amd Tov Arfuo  Ayiou |.
Pévin otov Afuo KaAhiBéag kai €1dikéTepa e1Ti TNG 060U Aoipdvng ap. 72, ue eTTakdAoubo Tnv
TPOTTOTTOINCN TOu APBpou 2 Tou KaTtaoTaTikoU ThG ETAIPEING.

Oépa 5%: ETi Tou TEUTITOU BEPaTog, Trepi Peiwang Tou MetoxikoU KegaAaiou Tng Taipeiog
AOyw Olaypagrg ouCCWPEUPEVWY CNUIWYV PE PEIWON TNG OVOUAOTIKAG agiag TnNG METOXNG Kal
TpoTTOTTOINGN Tou GpBpou 5 Tou KataoTaTtikoU, dev CUYKEVTPWONKE TO KATA VOUOV TTOC0CTO
TTOU ATTAITEITAI VIO TNV £YKPIOT TOU CUYKEKPIPEVOU BEUATOC (TA 2/3 TWV PETOXWY KATA TO VOO
kal To KataoTatikd apBpo 16 §1) kal n MNevik ZuvéAeuan Twy PETOXWV TNG €TAIPEiag Oev
duvatal eyKUpwg va TTPOXWPNOEI TNV £YKPION TOU CUYKEKPIYEVOU BEuaTtog. Attogdoioe d¢
va ouykAnBei ETTavaAnTtTiKnA Meviki ZuvéAeuon yia TNV £YKPIOT TOU QvwTEPW BEPATOG.

Oépa 6%: Avakolvwenke OTI  UETA TIG OIAOOXIKEG AEITOUPYIKEG OANAYEC, WETAPOPE TWV
epyooTaciwv ota Oivoguta, OlakoT) TG {nuioydvou dpacTnpidTNTAag Twv PapeAiwv Kal
AAAWV EVEPYEIWV PEIWOEWS KOOTOUG, N YPAPKN TNG eTaIpEiag aKOAOUBEl BEATIWTIKA TTopEia
WOTE TNV ETTOUEVN XPAON VA €XEl KOAUTEPO QATTOTEAECUATA PE TTPOOTITIKY META TO TEAOG TNG
ETTOUEVNG XPOVIAC va UTTOPETEl va £xel TTIBavOTNTEG va Byel atrd TNV €TMITHPNGCN.

ENOTHTA B

Kupi6tepol kiviuvol kai apeBaidTnTeg yia To 20 £§dunvo Tou 2007

MapdyovTeg XpNHOTOOIKOVOUIKOU KIVOUVOU

H etaipeia exTiBeTal 0 XPNUATOOIKOVOUIKOUG KIVOUVOUG OTTWG KIVOUVOUG ayopds (ETITOKIO,
TIHEG ayopdc), TIOTWTIKO KivOuvo, KivOUVo peuaTAOTNTAG, KivOUVO TOUEIOKWY POWYV Kal Kivduvo
elhoyng agiag amo petafoAég emTokiwv. H dlaxeipion KivoUuvwy OIEKTTEPAIVETAI ATTO TO
THAPa Blaxeipiong dlaBeoiywyv. To TuAPa dlaxeipiong dlaBeaipwy TTPoodiopilel, ekTIuG Kal
avTIOTaBiCel TOUG XPNMOTOOIKOVOMIKOUG KIVOUVOUG OG€ CUVEPYATIa MPE TIGC UTTNPECIEG TTOU
QVTIMETWTTICOUV QUTOUG TOUuG KIVOUVOUG. [1po TnNG OIEVEPYEIOG OXETIKWY OCUVAANQYWVY
AauBdveral €ykpion atrd Ta OTEAEXN TTOU £XOUV TO BIKAiwHa dECUEUONG TNG E£TAIPIAG TTPOG
TOUG QVTICUPPBOAAOUEVOUG TNG.

Kivduvog ayopdg

Kivouvocg riung: H etaipeia ekTiBeTal o€ HeTABOAEG TNG AGIOG JETOXWY TTOU KATEXOVTAI EiTE
yla euTTOpia €iTE WG dlIaBECIUA TTPOG TTWANCT XPNUATOOIKOVOUIKA aToixeia. EkTiBeTan TTiong o€
MeTaBOAEG TNG agiag Twy TTpWTwY UAWVY (AAoupivio-XdAuBag).

MoTwTIKOG Kivduvog

H etaipeia dev €xel ONUAVTIKEG OCUYKEVTPWOEIS TIOTWTIKOU Kivouvou. O TTwAARoEIg
XOVOPIKAG YivovTal KUpiwg o€ TTEAATEG e agloAOYyNUEVO IGTOPIKG TTIOTWOEWV.
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Kivduvog peuoTtéTnTOg

O kivbuvog peuoTdTNTag diatnpeital o€ xaunAd emiTeda, dlaTnPWVTAG £TTAPKN dlaBéoiua Kai
AUECT PEUCTOTTOINTIUA XPEOYPOPA KAl AOYAPIACHOUG TTIOTWTIKWY OPiwV.

Kivduvog TapeElOKWY powv Kal Kivduvog peTafoAwv €0Aoyng aiag Adyw
METABOAWY TWYV EMITOKIWV

Ta Aeitoupyikd €00da Kal TAPEIOKEG POEG TNG ETaipeiag eival ouociwdwg avegdptnta atrd
METARBOAEC OTIC TIMEG Twv emiToKiwy. H eTaipeia dev €xel OoTO evepynTIKO TNG GNUAVTIKA
EVTOKQ OTOIXEIQ, N TTONITIKA TNG O€, €ival va dlatnpei TTEPITTOU To OUVOAO Tou daveIoPoU o€
TIPOIOVTA KUPQIVOUEVOU ETTITOKIOU pE eEac@aMopévn amddoon.ZTnv Aén TG SIaXEIPIOTIKAG
TTEPIOdOU TO gUVOAO Tou davelguoU fTav o dAVEIA KUMAIVOUEVOU ETTITOKIOU.

ENOTHTAT
2NMAVTIKEG OUVAAAAYEG ME ouVOEDEPéVA PéPN

21NV TTapouca evoTnTa TTEPIAANBAvVOVTAl 01 ONUAVTIKOTEPES oUVAAAayEG pETalU Tng ETaipeiag
KOl TWV OUVOEDEPEVWY PE QUTAV TTPOCWTIWY OTTWG auTd opifovtal oto AigBvég AoyioTiké
MpoTuTro 24 Kal €I0IKOTEPA OTNV €V AOyw EvoTtnTa TrEPIAQuUBAvovTal:

(a) o1 ouvaAAayég petalu Tng ETaipeiag kal k&dBe ouvdedePEVOU  TTPOCWTIOU  TTOU
TIPAYHOTOTTOINBNKAV KATA TO TTPWTO ££AuNvo TNG Tpéxouoas Xpriocws 2007 Kal ol OTToiEg
ETTNPEQCAV OUCIOOTIKA TN XPNUATOOIKOVOUIKN B€0n A TIg £mdooeIg TN ETaipeiag katd Tnv ev
Aoyw TTEPIOdO,

(B) o1 Tux6v peTaBoAég Twv ouvaAlaywyv peTatl Tng ETaipeiag kai kdBe cuvdedeuévou
TIPOCWTIOU TTOU TTEPIYPA®OVTal OTNV TeAeuTaia eTAOIa €kBeon ol otroieg Ba utTopolcav va
£XOUV OUCIOOTIKEG CUVETTEIEG VIO TN XPNHATOOIKOVOMIKN Béon A Tig emdooelg TG Etaipeiag
KATA TO TTPWTO £€AUNVO TNG Tpéxouoag xprioewgs 2007 .

ZNUEIVOUNE OTI N avagopd OTIG WG Avw ouvallayég n oTroia akoAouBei TepiAauBdver Ta
akOAouBa oToixeia :

o]
(a) To TToGd aUTWY Twv cuvalAaywv yia To 1 €€aunvo Tou 2007,
(B) To aveEd@AnTO UTTOAOITTO TOUG OTO TEAOG TNG TTEPIGOOU (30.06.2007),
(y) TN @UON TN OXECEWG TOU CUVOEDENEVOU TTPOCWITIOU E TOV EKOOTN KABWGS Kal
(8) TuxOV TTANpPOoYoOpPIaKd CToIXEIa yia TIC ouvaAlayég, Ta OTToia €ival aTmmapaitTa yia Tnv
Katavonon Tng oIKOVOUIKNG B€éong Tng ETaipeiag, pévov Ouwg €pOcov oI uVaAAaYEG QUTEG
gival ouo1wdEIG Kal dev £XOUV TTPAYUATOTTOINBET UTTO TOUG CUVABEIG OPOUG TNG ayopdc.
AvaAuTikéTEPA, 01 oUuVaAAayEéG Kal Ta UTTOAoITTa TNG ETaupeiag pe 1a ouvdedepéva VoUIKA

o]
TTPOcwWTIA, OTTWG autd opifovTtal atrd 1o AleBvEg NoyioTiké MpdTutto 24, yia 10 1 €€dunvo
n
Tou 2007 ka1 Tnv 30 louviou 2007 avTioToixXa gixav wg e¢AG:

AuoiBéc og uéAoc tnc Aioiknonc Kai g O1euBuVTIKO OTéAEXOC wC £ENAC:
30.6.2007 30.6.2006

MioBoi Kal epyodOoTIKEG EI0POPES 17.480,19 35.474,52
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Y1moxpewaeiC mpog 1a disuBuvTIKG aTeAéxn Kai uéAn 1ng dioiknong:
A@opouv uttoxpéwon TTpog PéAOG TNG Aloiknong TTooou € 209.764,83

Aev utpxav PeTABOAEG Twv ouvaAlaywy PETaEU TG ETaipeiag Kal Twv ouvOedePEVWV HE
QUTAV TIPOCWTIWV Ol OTroie¢ Ba pTTopoUcav Vva €XOUV OUCIOOTIKEG OUVETTEIEG OTn
o]

XPNUATOOIKOVOUIKY) B€on Kal TIG £mMdO0E€IS TNG ETaipeiag yia 10 1 €§dunvo Tou 2007.

KaAAiBéa ATTIKNG, 18 louAiou 2007
To AioiknTiké ZuuBouhio
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‘EkBgon £IMIOKOTTNONG EVOIAUNECWY CUVOTITIKWYV OIKOVOMUIKWYV
KATAOTACEWV

Mpocg Toug petdxoug NG Avwvuung Etaipeiag « XAAYBAODYAAQN A.E.»

Ewooywyn

Emokotmoaue TOV  OUVNUPEVO  OUVOTITIKG  1I00AoyIopud TG Avwvuung  ETtaipeiag
«XAAYBAO®DYAANQN A.E.» tng 30ng louviou 2007 Kail TIG OXETIKEG CUVOTITIKEG KATAOTAOEIG
OTTOTEAEGUATWY, HETAROAWYV I0iWV KEQAAQIWY Kal TAPEIOKWY POWV TNG £€AUNVNG TTEPIODOU
TTou €An&e auTv Tnv nuepounvia. H Aloiknon Tng eTaipeiag £xel Tnv €uBUvn yia TNV KATAPTION
Kal TTapouciacn auTwy TwV eVOIAUECWY CUVOTITIKWY OIKOVOUIKWY KATAOTACEWY, CUUQWVA
e TO AlgBvéc AoyioTikO MpdTtutto apiBu. 34. AIKA pag €ubudvn eival n €kppacn evog
OUMTTEPACHATOG ETTI QUTWYV TWV EVOIGUECWY CUVOTITIKWY OIKOVOUIKWY KATOOTACEWVY HE BAon
TNV €MOKAOTINOY HOG.

Edpog ¢ epyooiog emoxdnnong

AlevepyAoaue TNV €TMOKOTINON MOG oUP@wva pe To AleBvég EAeykTikd lMpdtutro 2410
«Emokoétnon Evdidueong OikovouikAg TMAnpoedpnong Tou  Alevepyeital ammd  Tov
Avetdptnto EAeykt) Tng Oikovopikg Movadag» OTo OTroio Trapatréutrouv 1o EAANVIKG
EAeykTika MpoTutra. H emokdTTnon ouvictaTal otn dievépyeia dIadIKACIWY YIa Thv avalitnon
TTANPOPOPIWY, KUPIWG atmd TPOoWTTA TToU €ival UTTEUBUVA yIa OIKOVOUIKA KOl AOYIOTIKG
BéuaTta Kal OTnNV €QApUoyr KPITIKAG avaAuong kai AoImTwy OIadIKaaiwy €TMoKOTTNoNnNG. To
eUpoG diag epyaciag €mMOKOTINONG €ival oUCIWOWG HIKPOTEPO aTTO €vav €AEyXO TTou
dlevepyeital oupQwva pe Ta EAANVIKG EAeykTIKG MpdTutta Kol Katd cuvéteia, dev pag didel
TNV OuvVaTOTNTA VA ATTOKTAGOUME TNV dIac@AAIon OTI €xouv TTEPIEABEI oTnV avTiAnwnh pag oAa
T onuavTikd Béuata Ta otroia Ba eixav emonuavBei oe évav éAeyxo. Katd ouvéteia, n
TTapoUca dev aTToTEAET £KBEDT EAEYXOU.

2OUTEPOOUO. EXITKOTNONG

Me Bdaon tnv dlevepynBeioa €mokOTTNON OV £xel TTEPIEABEI OTNV avTiAnWn Pag oTIOATTOTE TTOU
Ba pag odnyouce OTO CUPTTEPACHA  OTI Ol CUVNUUEVEG EVOIANETEG OIKOVOUIKEG KOTAOTAOEIG
Oev €xouv KartapTioBei, amd KABe ouoiwdn datroyn, ocUpewva pe 10 AlEBvEG AoyioTIKO
MpdéTuTtro apIBuog 34.

E@ioToUue TNV TTpocoyn oag ota yeyovoTa: 1) MNa @époug Kal TTPocAUEACEIS POPOAOYIKWYV
eAéyxwv xprocwv 1995-2004 tmooou € 32,5 ekaTol. n eTaipEia TTPocéPuye oTa AIOIKNTIKA
AikaoTApia. MNa 10 Adyo autd, dev £xel oxnuaTioel TTPORAewn o€ BAPOG TwV ATTOTEAEOUATWY
NG, €TTEIBN, CUPQWVA PE TNV eKTiuNon Tou Nopikou ZupBouAou Tng eTaipeiag TTou XelpiceTal
TIG UTTOBECEIC TWV TTPOCQUYWY, AVOAPEVETAI N EUDOKIKNNON TwV TTPOCPUYWY. Agv EiJacTe o€
Béon va kpivouue TNV €KPacn Twv uttoBéocwyv auTtwv. 2) OTTwG ava@épovtal Kal oTnv
TOPAYPOPO «A£OUEUCEIG KAl EVOEXOUEVEG UTTOXPEWOEIG»  Tou [MpooapTAPOTOG Twv
eVOIAUECWY OIKOVOUIKWY KATAOTACEWV: a) OI @opoAoyikég dNAWCEIG TNG E€TaIPEIag yia TIG
xpnoeig 2005 kar 2006 dev €xouv €€eTOOTEN ATTO TIC POPOAOYIKEG OPXEG, ME OUVETTEID VO
UTTAPXEl TO eVOEXOMEVO ETTIBOANG TTPOCBETWY POPWYV Kal TTPOCAUENTEWVY KATA TO XPOVO TTOU
Ba egetaoTouv Kal Ba opioTikoTroiNBoUuv. H ékBaon Tou @opoAloyikou eAéyxou dev eival
ouvatd va TpofAe@Bei oTo TTAPOV CGTAdIO KaAl, WG €K TOUTOU, Oev £XEl Yivel OTTOIOOATTOTE



RANYBACBYNANEN RE.

TIPOBAEWN OTIG OIKOVOMIKEG KATAOTACEIG O OXEON ME TO Bépa autd B) Adyw Tou UWoug Twv
OUCOWPEUPEVWY  CNUILY, OUVTPEXEI TTEPITTTWON €QApUOYAS Tou dpbpou 47 Tou K.N.
2190/1920. Q¢ ek TOUTOU OI PETOXOI Ba TTPETTEI va ATTOQOCIOOUV  yia T OUVEXION TG
OIKOVOMIKAG UTTOOTAPIENG TOUG TTPOG TNV £TalpEiag, TTPoUTTO0eon N oTToia €xel An@Bei utTown
KATA TN oUVTAgn AuTWY TWV OIKOVOUIKWY KATAOTAOEWV.

ABnva, 25 louAiou 2007

MavayiwTtng Bag. Marong
OpkwTtdg EAeyKTAG AOYIOTAG
Ap M ZOEA 11921

PKF EYPQEAETKTIKH A.E.
OpkwrToi EAeykTEG NOYIOTEG

PANNELL KERR FORSTER
International Limited

Kneiociag 124, ABriva 115 26
Ap M ZOEA etaipeiag 132



RANYBACBYNANEN RE.

IZOAOIZMOZ
ENEPIHTIKO

Mn KukAo@opiakd Zroixeia EvepynTikou
Evowparteg AKIVNTOTTOINOEIG
AUAa TTEpIOUTIOKG OTOIXEIO

XpnuaTtooikovouika oToixeia d1abéaipa Tpog

TTWANON
Noirég MakpoTTpoBeopeg ATTAITAOEIG

KukAo@opiakd Mepiouciakd ZToixeia
ATtroBéuarta

MeAdTeg kal AoITTEG ATTAITACEIG
Tauelakd diabéoipa Kai Icoduvaua

Mayia Trepiouaiakd aToixeia dIaKPATOUUEVA
TTPOG TTWANCN

Z0voAo EvepynrikoU

1510 KegpdAaia & Yroxpewoeig
1010 Ke@dAaia

MeToxIKO KepAAaIo

Ytrep To ApTio

NoiTtd atroBepaTika
AmroteAéopata Eig Néov

Z0volo I16iwv KepaAaiwv

MakpoTrp608eopueg YITOXPEWOEIG
MakpoTrpdBecpeg AavelakES YTTOXPEWOEIG
AvaBaAAOuEVEG POPOAOYIKEG UTTOXPEWOTEIG
YTTOXPEWOEIS TTAPOXWV TTPOCWTTIKOU AGYyWw
€€600U atrd TNV UTTNPETIia

NoitTég MakpoTTpOBeoUEG YTTOXPEWOEIG
Z0voAo MakpoTTpoBécuwyY
YToxXpewoewv

Bpaxutrp60eopeg YITOXpewaoelg
MpouNBeUTEG KAl AOITTEG UTTOXPEWTEIG
BpaxutrpoBeopueg AavelakEG YTTOXPEWDEIG
Noirég BpayutrpdBeoueg YTTOXPEWOEIG

YTTOXPEWOEIG TTAYIWY TTEPIOUCIOKWV
aToIxEiwv dIaKPATOUNEVWY TTPOG TTWANCN

ZUVOAO YTTOXPEWTEWV

20volo I6iwv KepaAaiwv Kal YTToXpewoewv

30.6.2007 31.12.2006
3.715.378,67 3.707.117,44
1.640,20 2.101,30
61.390,85 61.390,85
16.958,87 18.690,49
3.795.368,59 3.789.300,08
1.527.471,51 2.135.763,85
2.566.969,79 2.967.596,78
47.610,33 34.717,06
4.142.051,63 5.138.077,69
0,00 14.557.044,56
4.142.051,63 19.695.122,25
7.937.420,22 23.484.422,33

10.563.216,00

10.563.216,00

6.203.733,02 6.203.733,02
288.719,91 288.719,91
-13.233.237,41 -12.763.021,90
3.822.431,52 4.292.647,03
528.441,77 591.200,93
0,00 30.526,48
146.445,01 138.650,01
210.727,37 388.357,08
885.614,15 1.148.734,50
1.964.128,27 2.050.891,94
543.761,74 544.803,46
721.484,54 4.142.092,84
3.229.374,55 6.737.788,24
0,00 11.305.252,56
3.229.374,55 18.043.040,80
4.114.988,70 19.191.775,30
7.937.420,22 23.484.422,33




RANYBACBYNANEN RE.

KATAZTAZH ANMOTEAEZMATQN
MNEPIOAOY

NMwARoeig
KooTog MwAnBéviwy
MikT6 KépSog

Noitrad £€o0da ekKueTAAAEUONG
'E¢oda didBeang

'E€oda dioiknong
NoiTtd £€0da ekPeTAAAEUONG

AtroteAéopara NMpo Pépwv
XpNUATOSOTIKWY KAl ETTEVOUTIKWV
ATroteAeopudTwy

Xpnuartooikovouikéd ‘Ecoda
Xpnuatooikovopuikd ‘E¢oda

Képdn / Znuiég rpo @opwv
db6pog €1000MPATOG

Képdn / Znuiég petd amod @oépoug
a1ré ouveXI{ONEVEG
dpaoTnPIOTNTEG

AlakoTtreioeg SpaocTnEIOTNTEG

Képdn (Cnuieg) petd atrd @opoug
a1ré Sl0KOTTEIoEG SPAOTNPIOTNTES

Képdn ({nuieg) petd améd @oépoug

Képdn / {npieg petd atmod @oépoug
avd peroxn — Baoikd (o€ €)

11.- 11.- 14.- 14.-

30.6.2007 30.6.2006 30.6.2007 30.6.2006
1.780.204,40 1.919.272,76 684.107,23 1.003.677,56
-2.123.670,69 -2.987.576,13 -767.103,60 -1.587.819,71
-343.466,29 -1.068.303,37 -82.996,37 -584.142,15
364.153,37 713.022,85 73.782,50 355.421,61
-77.228,70 -117.254,90 -8.610,78 -17.738,50
-218.642,20 -330.602,27 -108.251,57 -200.023,42
-119.231,61 -228.148,86 -38.536,93 -211.266,20
-394.415,43 -1.031.286,55 -164.613,15 -657.748,66
411,30 4.360,65 67,77 1.284,71
-106.737,86 -384.336,32 -51.310,83 -197.937,06
-500.741,99 -1.411.262,22 -215.856,21 -854.401,01
30.526,48 0,00 0,00 0,00
-470.215,52 -1.411.262,22 -215.856,21 -854.401,01
0,00 -1.412.502,65 0,00 -1.570.751,33
-470.215,52 -2.823.764,87 -215.856,21 -2.425.152,34
-0,018 -0,107 -0,008 -0,092
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RANYBACBYNANEN RE.

ZTOIXEIA KATALTAZHZ TAMEIAKQN POQN

Tapiakég PoéG aTTO AEITOUPYIKESG SPACTNPIOTNTES

Képdn / {npieg Trpo @opwv

ATtrooBéaeig

ATTOGRETEIG ETTIXOPNYATEWYV ETTEVOUCEWY

Avaloyia e00dwV ETTOUEVWY XPHOEWV

AmroTeAéopata (€000a) TTEVOUTIKNG dpacTnpIOTNTOG
XpewaoTikoi TéKOoI Kal ouvaen £€0da

(Au¢non)/uciwon amoBepdTwy

(AU¢non)/uciwon aTaItioewv

AU¢non/(ugiwan) UTTOXPEWOEWV

AUEnon /(ugiwan) TTPORAEYNGS TTAPOXWV TTPOCWTTIKOU

Tokol TTANpwOEVTESG

KaBapég TapIakéG poég atrd AEITOUPYIKEG BPACTNPIOTNTES
Tapiokég poég aTTd ETTEVOUTIKEG SPACTNPIOTNTEG

AyopEC EVOWPATWY KAl AUAWY TTAYIWV TTEPIOUCIAKWY OTOIXEIWV
MwAARCEIG EVOWPATWY KAl QUAWY TTAYiWV TTEPIOUCIAKWY OTOIXEIWV
Tokol eloTTpayBévTeg

KaBapég TapiakéG poEg aTrd eTEVOUTIKEG SPACTTNPIOTNTES
Tapiakég poég atrd XPNMATOSOTIKEG SPAOTNPIOTNTES
ATTOTTANPWUEG JOKPOTTPOBECUWY daveiwv

ATTOTTANPWUEG BPaxuTTpodBeouwy daveiwv

MANPWHES XPNHUATOOIKOVOUIKWY JICBWHATWY

KaBapég TapIaKEG pPOEG ATTO XPNMATOBOTIKEG SPAOcTNPIOTNTES

KaBapni auénon ota Tapiakd diabéoipa kai 1Ic0d0vaua
Tapiokd diaBéoipa kai IcodUvapa aTnv apyr Tng TepIddou
Tapiakd diaBéoipa Kal 1I003Uvapa oTo TEAOG TNG TTEPIGSOU

1.1.-30.6.2007 1.1.-30.6.2006
-470.215,52 -2.823.764,86
410.152,72 576.241,92
-106.529,72 -106.529,72
0,00 -172.091,26
-147.140,35 -343.533,84
106.737,86 417.158,85
605.628,76 2.662.875,21
402.358,61 1.593.431,70
-3.507.371,97 -657.676,78
7.795,00 -10.037,33
-93.605,26 -417.158,85
-2.792.189,87 718.915,03
-449.868,85 -8.942,01
3.382.135,53 525.121,16
411,30 4.360,65
2.932.677,98 520.539,80
-62.759,16 -12.357,67
-14.174,32 -984.986,84
-50.661,36 -213.914,77
-127.594,84 -1.211.259,28
12.893,27 28.195,55
34.717,06 17.243,38
47.610,33 45.438,93
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RANYBACBYNANEN AE

KATAZTAZH METABOAQN IAIQN KEDAAAIQN

YtméAoitra kard Tnv 1n lavouapiou 2006,
oUpewva pe Ta ANXN

KaBapd AtroteAéopara Mepiddou 01/01-30/6/2006

YtmoAoitro Twyv I8iwv KepaAaiwv kard Tnv 30n
louviou 2006

YmoéAoitra katd tnv 1n lavouapiou 2007,
oUpewva pe Ta ANXN

KaBapd AtroteAéopara Mepiddou 01/01-30/6/2007

YtmroAoitro Twyv I8iwv KepaAaiwv kartd Tnv 30n
louviou 2007

MeTOXIKO Y1ép 10 TakTIKO Noitra Ag@opoAoynta AmoTteAéopara SUvolo
Ke@AaAaio aptio ATTOBEPATIKO ATTOOEHATIKA  ATTOBEUATIKA €1G VEéoV

10.563.216,00 6.203.733,02 60.483,42 144.612,21 83.624,28 -8.101.152,78 8.954.516,15
-2.823.764,87  -2.823.764,87
10.563.216,00 6.203.733,02 60.483,42 144.612,21 83.624,28 -10.924.917,65 6.130.751,28
10.563.216,00 6.203.733,02 60.483,42 144.612,21 83.624,28 -12.763.021,90 4.292.647,03
-470.215,52 -470.215,52
10.563.216,00 6.203.733,02 60.483,42 144.612,21 83.624,28 -13.233.237,42 3.822.431,51
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RANYBACBYNANEN RE.

A. NMAnpoyopieg yia Tnv Etaipeia
i. Fevikég MAnpoopieg

H Etaipeia pe tnv ovopacia Avwvuuog Etaipeia XaAuBdo@UAAwv Kai Agukooidripou
10pUBNKe TO0 1939. 16pUTES Kal apyIKoi PETOXOI TNG eTaipeiag utmpéav o1 kupiol |.KapaBdévog,
[.MatrouAiag, M. Tepldakng kal Z.Kopang. To 1959 n etaipeia TMpe Tn onPEPIVA TNG ovouaaoia,
XaAuBdo@UAAwv A.E., (PEK 413/11.11.59) kai T0 1961 egaydpace 1O TTAEIOWPNPIKO TTAKETO
NG eTaupeiag €10wv PeTaAAIKAG cuokeuacoiag BIMETAA A.E. O ouiAog Top Mémrag, 1o 1962,
eCayopaoe TNV TTAEIOWPN®Ia TWV PETOXWV TG eTaipeiag BIMETAA, kal To 1983 0 £Aeyx0G Kal Twv
Ouo eTaipelwyv PeTABIBAOTNKE OTO OoNuUEPIVO Mpdedpo Tou A.Z. Kai AleuBuvovTa ZUPBOUAO K.
ewpylo E. Zwtnpiou.

ii. PUon SpaocTnploTATWY

AVTIKEINEVO TNG €TAIPEIAG €ival n TTapaywyr Kol €UTTOpia  PETAAAOUPYIKWY  TTPOIOVTWYV
(x&AuBog), TTPOIGVTWYV PETOAAIKNG OUOKEUOTIOG, KOl TTPOIGVTWY aAOUUIVIOU.

H dpacTtnpidétnta ota peTaAAoupyIK& TTPoIovVTa KAAUTITEl EMITTEOWON, KOTTH Kal dIauoppwan
Aapapivag BepuAg Kal Wwuxpng egéhaong kabwg kal  yoApaviopévng, petatroinon poéAwv
XAAUBOG o€ oTeva eAdopaTa (Tavieg), Kal yaABAavioua TTavtog €idoug a1dnpwy TTPOIOVTWV.

Etriong avTikeipevo NG eTaupeiag ival kai n mapaywyr yoABaviopévwy otnlaiwv ac@aleiag
Opouwyv, aywywv (culverts), WMETAAAIKWV KATAOKEUWYV (KIYKAIDWUATWY KATT.) YEQUPWV Kal
onNpPayywv.

H etaipeia aoxoAeital pge Tnv gutmopia 6Aou Tou €Upoug Twv TTAATEWV TTPOIOVTWY XAAuUBOg,
POAWV XAAUBOG, CWwANvVWY, O1dMPoU euTTopiou Kal pOAwv yaABaviopévou eAdopatog. Ta
TTpoidvTa autd OlaTiBevral o€ SIOOTACEIC KAl TTOIOTNTEC TTOU QVTATIOKPIVOVTAI OTIC EIDIKEG
ammaItAoelg OAwv Twv XpRoewv XaAuBa. H etaipeia cival og Béon va TTpooc@épel TTPoIdVTa Kal
UTTNPECIEG AQUENUEVWY ATTAITHOEWY KOAUTITOVTAG Hia PEYAAN TTOIKINIO TTPOIOVTWY PNXAVIKWY
IBIOTATWY, APXITEKTOVIKAG HOPPNAS KAl DIAOTACEWV.

2ToV TOoUEa Twv eTTIHETAAWOEwWY, N ETaipeia dpaoTnploTrolcital oTo YAABAVIOHA PETAAAIKWV
OTOIXEIWV PEXPI 12 PMETPWYV PAKOUG TTAVTOG O10NPOKPAUATOG, Kal evTog Tou 2001 Asitolpynoe
N véa utrEPCUYXPOVOC YPAUMT YaABaviouou.

MapdAAnAa pe TIg dvw dpacTnpIOTNTEG, N eTalpEia €I0NXON OTov KAGDO Twv PN G18NpoUxwv
METAAAWYV Kal OUYKEKPIYEVA OTNV TTapaywyrn kal didbeon TTpo@iA alouuiviou Bdoel axediou
TWV TTEAATWV TNG, OEIPA BIOUNXAVIKWY TTPOQIA Kal TTpoidvTwy. H emévduon autr oTov Touéa
TOU AAQUMIVOTTPOQIA aviABe GTo TTOGO TWV 5 €K. EUPW.

Emmpocbera, n eTaipeia Ba Tapdyel f kal Ba €10Ayel yia EUTTOpia EEAPTANATA GUOTNUATWY
OAOULIVIOU €EEIBIKEUPEVWV XPOEWV KAl EyXWPIOU Kal KUPIWG EaywyIkoU TTPOCAaVATOAIoOU
ONMAVTIKAG TTPOCTIBEPEVNG agiag. ExovTag oav KUPIO OTOXO TOV £5AYWYIKO TTPOCAVATOAIOUO
yIa TO TTPO®IA aAoupiviou, N eTaipeia divel Eupacn o€ BEuaTta TTOIOTNTAS TWV TTPOIOVTWYV Kal
TNOTOTTIOINGN QUTWV YIA EVIOXUON TNG avTiaywvIoTIKOTNTAG oTnv d1EBvr] ayopd. 'Hon, n etaipeia
XaAuBdo@UAWV £xel atTokTAOEI TTIoTOTToiNCN TToIOTNTAG 1ISO-9002 oTOV TOPE TNG
MeTaAAIKAG Zuokeuaaiag kal oTov Topéa Twv ZTnOaiwv Ac@aAciag Apduwyv. Evrog de Tou
2004 €1€0n o€ AciToupyia uTTEPOUYXPOVN YPAMMN Ba@rg TTPo®IA aloupiviou, eTTévouon UWoug
TTEPITTOU 2 €K €.
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RANYBACBYNANEN RE.

B. Baoikég AoyIOTIKEG ApXES
i. MAdiol0 KATAPTIONG OIKOVOUIKWY KATACTACEWY

O1 oikovopikés kataotdoelgc NG XaAuBdoeuUAAwv A.E. v 30n louviou 2007
(nuepopnvia petdBaong atroteAei n 1n lavouapiou 2004) TTou KAAUTITOUV TTEPIODO WG Kal TNV
30 louviou 2007, éxouv cuvTaxBei pye Bdon Tnv apxn Tou IOTOPIKOU KOOTOUG OTTWG
QuUTR TPOTTOTTOIEITAI ME TNV QAVATTPOCOPHOYH OUYKEKPIMEVWY OTOIXEIWY EVEPYNTIKOU KAl
TTaBNTIKOU 0€ TPEXOUOEG agieg, TNV apxr TNG ouvéxXiong Tng dpacTnpidTnTdg (going consern)
Kal gival cUPQwveg pe Ta Aiedvr) Mpdtutra Xpnuatooikovouikrg MNAnpo@dpnang (AMXI) émwg
auta €xouv €kdoBei atmd Tnv EmTpot AleBvwv AoyioTikwy MpoTtuttwy (IASB), Kabwg Kai Twv
EPUNVEIV TOUG, OTTWG aUTEG €xouv ekdoBei ammd tnv Emrpoty Epunveiag MpoTtutrwy
(LF.R.I.C.) Tng IASB.

O1 TTOMITIKEG TTOU ava@EépovTal TTOPAKATW €XOUV EQPAPPOOBEI e CUVETTEIQ O OAEG TIG
TTEPIGOOUG TTOU TTAPOUCIAOVTAL.

H ouvTtagn oikovouikwy kataoTdoewyv cUu@wva pe ta AMNXI (4 IFRS) atraitei Tn Xprion
EKTINANOEWY KOl Kpiong KAatd Tnv €Qappoyr] Twv AOYIOTIKWY apxwv Tng ETaipeiag.
2NUaVTIKEG TTapadoxéG atrd Tnv dloiknon yIa TNV EQAPUOYN TwV AOYIOTIKWY PEBOdWV TNG
eTaIpEiag £xouv eTmonuavOei O1Tou KpiveTal KATAAANAQL.

ii. Evotroinon

Ouyartpikég: Eival o1 eTTIXEIPiOEIG TTAVW OTIG OTTOIEG aoKeiTal EAeyx0og aTrd Tn unTpikA. H
OtTapén TUXOV duVNTIKWY SIKAIWKATWY WYHPOU Ta OTroia eival aoKACIYA KATd TO XpOvo
ouvTaéng TwV OIKOVOMIKWY KaTaoTdoewv, Aaufdverar um Own TIPOKEIPEVOU va
oToIXEI00EeTNBEl av n PNTPIKA aokei Tov éAeyxo emi Twv Buyatpikwyv. O BuyaTpikEg
evotroloUvTal TTAApwWG (OAIKR evotToinan) améd TNV NUEPOMNVIA TTOU ATTOKTATAI O €AEYXOG
ETT’ QUTWYV Kal TTalOUV va €VOTTOIOUVTAIl OTTO TNV NUEPOMNVIa TToU TETOIOG €AeyXOG Oev
ugioTaral.

H xpnoipgotroloupevn AoyioTIKA H€B0dOG yia Tnv gvoTtroinon €ival n yéBodog ayopds. To
KOOTOG aTTOKTNONG HIag BuyaTpIkAG gival n eUAoyn adia Twv TTEPIOUCIAKWY OTOIXEIWV
TToU &60nKavV, TWV CUHPHPETOXIKWY TITAWV TTOU €KOOONKAV KAl TWV UTTOXPEWOEWV TTOU
avaAfelnkav Kartd Tnv nuepounvia tng avraAliayng, TTAéov Tuxov KOOTOuG dueoca
ETIPPITITEOU OTN ouvaAAayr. Ta €CATOUIKEUPEVA TTEPIOUCIAKA OTOIXEID, UTTOXPEWOEIG
Kal  evOeEXOUEVEG UTTOXPEWOEIG TIOU  COUVIOTOUV pia  €TIXEIPNUATIKA  €voTroinon
ATTOTIHWVTAI KATA TNV aTTOKTNON OTIG €UAOYEG A&ieg TOUG AVECAPTATWG TOU TTOCOOTOU
OUMMETOXAG.

To Tépav TNG €UAoyng agiag Twv €T PEPOUG OTOIXEIWY TTOU OTTOKTABNKAv, KOOTOG,
KaTayxwpeital wg utrepagia. Av To GUVOAIKO KOGTOG TNG GTTOKTNONG £ival MIKPOTEPO ATTO
Vv €0Aoyn agia Twv €TTi JEPOUG OTOIXEIWV TTOU ATTOKTABNKAvV, n dlapopd KaTaxwpEiTal
dueca oTa atoTeAéouaATa.

AlgTaipikég ouvaAdayég — AleTaipikd UuTTOAOITTO KOl aTTpayuatotroinTa KéPOn atro
ouvaAlayég peTagl Twy  eTaipeiwv Tou Opidou dilaypdgovtal. O ampayuaToTToinTeg
{nuiég diaypdagovTtal epdoov dev UTTApXEl £EvOelEn aTtTougiwong, Tou PeTaPIBacBévTog
TeplouaiakoU oToixeiou. O1 AOYIOTIKEG apXEG TwWV BUYaTPIKWY E€XOUV TpOoTToTToINOEi
WOTE va €ival OPOIOUOPPEG PE AUTEG TTOU £xouv uloBeTNBei atrd Tov Opio.
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RANYBACBYNANEN RE.

2TOV TTOPOKATW TTiVvOKA TTapouciddeTal n Buyatpikr eTaipeia padi e Ta OXETIKO
TTO00O0TO CUPMETOXNG Kal TNV avTioToixn agia KTong Tng.

. XpovoAoyia . . % .
ETaipeia KTRONC Agia kTAONG CUNETOXAC Xwpa
EPFOZTAA ABEE 1996 704.328,69 100% EAAGSQ

Tnv 31.12.2003, 1mou atroTeAei nuepounvia petdfaong TnG etaipeiag ota AT1.X.I., n
avwTépw BuyaTtpikn eTalipEia OUVETALE OIKOVOMIKEC KATAOTACEIS CUUQWVA ME Ta
A.TLX.IT.

ZUVOTITIKA Ol OIKOVOMIKEG KaTaoTaoelg TG 31.12.2003 pe Baoel 1a A.M.X.T. éxouv wg

€gNg:

EPFOZTAA
IZOAOIZMOZ 31.12.2003 ABEE
ENEPIrHTIKO
Mayia oToixeia EvepynTikou 0,00
AtroBéparta 0,00
MeAdTeg KAl AOITTEG ATTAITACEIG 0,00
NoITra aToixeia evepynTiKoU 1.192,29
ZYNOAO ENEPIHTIKOY 0 1.192,29
NAGOHTIKO
MakpoTTpOBECUEG UTTOXPEWODEIG 0,00
BpaxutrpdBeopeg TpaTTeIKEG
UTTOXPEWOEIG 0,00
NOITTEG BPaXUTTPOBECUEG UTTOXPEWTEIG 4.150,25
2UVOAO UTTOXPEWOEWV (a) 4.150,25
MeToxIKO Ke@AAaIO 58.694,00
NoiTrd oToixeia kaBaprg Béong -61.651,96
KaBapn 8éon Metdxwv ETaipiag -2.957,96
Zuvolo KaBaprig 8éong (B) -2.957,96
ZYNOAO MNMAGHTIKOY (a) + (B) 1.192,29

EmiTAéov 0 KUKAOG €pyaciwV TG avWTEPW eTalpeiag €ivalr pndevikdg atrdé Tn Xpnon
2001 péxpr Kal oAuEPQ.

OucliaoTIKA N avwTéPpw ETaIPEia EUPIOKETAI O€ AITOUPYIKH adpdveia.

H etaipia, Baoi¢épevn oTIg apx£ég, TNG onuavTtikdTNTAG, TG ouoiag TTavw atmd Tov TUTTO
Kal TNG 100ppoTTiag YETaEU o@EAOUG Kal KOOTOUG TTou TTpofAETTovTal atrd Ta A.M.X.T1. kai
€10IkéTeEpa  ammd 10 «[lAQicl0  KATAPTIONG KOl  TTAPOUCIOCNG TWV  OIKOVOUIKWV
KataoTdocwv» dev TTPoERN 0€ evoTroinon TG avwTépw BuyaTpIKAG.

2TIC OTOMIKEG OIKOVOUIKEG KOTOOTAOEIGC TNG ETAIPEIOG N ATTOTIMNON TNG QAVWTEPW
BuyaTtpikng £yive cupewva pe 1o AAI 27 otnv agia KTAONG TnNG, KAl TAuTOXpova £yIve
éAeyxog armropeiwong TnNG aciag autng Pdaoel Tng oXeTIKAG TTpoévoiag Tou A.A.M 36.
Katapxriv utroAoyioBnke 1o avakTAoIUo TTO0O, TTOU €ival TO PEYOAAUTEPO TTOCO HETALU
™G TpéXouoag agiag TNG CUPMETOXNS Kal TnG agiag Adyw xprnong tng. H tpéxouca agia
aAAG Kal N agia Aoyw Xprong ekTIuNBnkav oe pndév, Kal wg €K TOUTOU TO QVOKTAOIUO
TTO00 TTPoCdIopPicONKe o€ PUNOEV.
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ZUVETTWG N agia KTAong atroueiwBdnke, €1¢ BAPOg Twv ATTOTEAECUATWY €1G VEOV TNG
31.12.2003, péxpl 1O TTOCO TOU QVAKTAOIYOU TToooU (undév), dnA katd Toocd €
704.328,69

Ta avwTépw cuvowilovtal we eEAG:

. . R AvakTAoIHO Znpia Atrotiynon
Eraipeia Agia kTRoNg mooo aTTopEiwoNng ota BIAia
EPFOZTAA ABEE 704.328,69 0,00 (704.328,69) 0,00

ZnUeEIvETal OTI €VTOG TNG TPEXOUOOG TTEPIOOOU N eTAIpEia TTPOERN OTNV TTWANONG NG
Buyatpikng TNG AEMAA A.E. avTi Tou TTooou Twyv € 130.000,00

H AEMAA A.E. ota BiBAia Tng etaipeiag (OTTwg avoAuTiKG ava@épeTal OTIG ETAOIEG
OIKOVOUIKEG KaTaoTaoelg TNG 31.12.2006) cixe ammoTiunBei og agia 0,00 kabBwg Tav TTapouola
TTEPITITWON PE TNV eTalpeia EPFOXZTAA ABEE TToU ava@EpeTal avWTEPW. ZUVETTWS OAOKANPO
TO0 Tiynua TTwAnong Twv € 130.000,00 amrotéAece KEPOOG TO OTIoI0 TTEPIAAPONKE OTa
ATTOTEAEOPATA TOU TTPWTOU TPIPAvVou 2007

2uyyeveig: Eival o1 eTTixeIpioeIg auTéG TTAVW OTIG OTToiEG N ETaupeia utropei va aokAGEl CNPAVTIKA
empPPO OAAG Oev TTANPOUV TIGC TTPOUTTOBECEIS yia va XAPAKTNPICTOUV €iTe BuyaTpIKEG EiTe
oupueToxn o€ kovotpagia. O Tapadoxég TTou xpnoipoTroinénkav améd v Etaipeia ouvicTouv 6T
TO KaTeXOUEVO TTO000TO PETAEU 20% Kal 50% OSIKAIWUATWY WAPOU MIAS ETAIPEING UTTOBNAWVEI
onUavTIKA €TMPPOoN TTavw OTnV €Taupeia autr). ETTevdUoeIg O OUYYEVEIG ETTIXEIPAOEIG apXIKA
avayvwpifovtal gTo KOGTOG KAl KATOTTV BewpouvTal 6Tl XpnoidoTrololv Tn YéBodo Tng kabapng
Béong. 210 TEAOG KABE XProNG, TO KOOTOG AUEAVETAI UE TNV avaloyia TNG eTTEVOUTPIOG ETTIXEIPNONG
OTIG METOBOAEG TNG KaBapric B€éong Tng €TTeVOUONEVNG ETTIXEIPNONG KAl PEIVETOI PE TA
AapBavopeva atrd Ta CUYYEVH Pepiouara.

Ocov agopd TNV UTTEPAgia aTTOKTNONG, AUTH MEIWVEI TNV afia TNG CUUMKETOXNAS WE ETTIRAPUVON TwV
aTroTEAEOUATWY XPAONG, OTav Pewvetal N agia Tg. H etaipeia epapudlovrag 1o A.NX.I1. 3 dev
Olevepyei ammooBéoelig kal n utepagia Ba ep@avifetal oTo avaTTOORECTO KOOTOG TTOU €XEI
SlapopwBEei péxpl TNV 31/12/2003, peiov OTTOIECBNTIOTE PEIWOEIG TNG a&iag TNG.

To pepidlo TG Etaipeiag ota k€PN A TIG CNUIEG TWV OUVOEDEUEVWV ETTIXEIPNOEWVY HETA TNV
e€ayopd avayvwpiletal OoTa aTroTEAECUATA, EVW) TO WEPIOIO TWV HETARBOAWY TWV ATTOBEUATIKWY
META TNV eCayopd, avayvwpiletal oTa attoBeuaTIKA. O CUCCWPEUNEVES UETAROAEG £TTNPEACOUY TN
AOYIOTIK] agia Twv eTTEVOUCEWY 0t OuvOEedepEveG eTTIXEIpRoElS. OTav n cuppeToxn TG ETaipeiag
oTIC {nuiegc o€ pia ouyyevr €mmxeipnon 10oUTal A UTTEPRaivEl TN CUMPMETOXN TNG OTN OUYYEVA
ETTIXEIPNON, CUUTTEPIACUBAVOUEVWV OTTOIOVONTTOTE GAAWY ETMOQOAWY atTaitiocwy, N ETaipeia dev
avayvwpicel TTeEpaITépw {nUicg, EKTOC Kal av €Xel KAAUWEI UTTOXPEWOEIG 1 €XEI EVEPYAOEI TTANPWHES
€K MEPOUG TNG OUYYEVOUG ETTIXEIPNONG KAI €V YEVEI EKEIVWV TTOU TTPOKUTITOUV OTTO TN PETOXIKA
1016TNTA.

H ouyyevrig ETaipeia General Construction otn Poupavia (e TT0000TO GUPMPETOXNG 22%) €XEI
olakowel Tnv dpacTtnpEIdTNTA TNG atmmd 10 2002. ZTIG OTOUIKEG OIKOVOUIKEG KOTAOTACEIS TNG

Etaipgiag n atmmoTignoh Tng £yive OTnNV agia KTong Tng YE 100TTO0N ATTOUEIWON TNG agiag Tng
ME peiwon Twy kepdwV €Ig véov TnG 31/12/2003.

iii. EvOWwpaTEG OKIVNTOTTOINOEIG

Ta mayla oToIXEia TOUu evepynTIKOU OTTEIKOVICOVTAI OTIG OIKOVOMIKEG KATAOTACEIG OTIGC agieg
KTAOEWG TOUG, HEiov, KaT apxnv TIG OUCOWPEUPEVEG aTTOORECEIG Kal DeUTEPOV, TUXOV
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amagiwoelg Twv Tayiwv. To KOoTog KTNoEWS TTePIAAPBAvEl OAEG TIGC AUECA ETTIPPITITEEG
OATTAVEG yIA TNV ATTOKTNON TWV OTOIXEIWV.

MeTayevéoTepeg OATTAVEG KATAXWPEOUVTAI C€ €TTAUENCN TnGg AOYIOTIKAG aiag Twv
EVOWNATWY TTayiwv 1 wg EEXWPIOTO TTAYIO POVOV KATA TNV €KTACH TTOU Ol dATTAVESG AUTEG
au&davouv Ta JEANOVTIKA OIKOVOUIKA O@EAN TTOU AVANEVETAI VO EI0PEUCOUV ATTO TNV XPron Tou
TTayiou OTOIXEIOU KOl TO KOGTOG TOUG WTTOPED va eTTINETPNOET aliomoTa. To KOOTOG ETTIOKEUWV
KAl CUVTNPNOEWVY KATAXWPEEITAI OTA ATTOTEAEOUATA OTAV TTPAYUATOTTOIOUVTAI.

O1 ammooBéoeig Twv AAWV OTOIXEIWV TWV EVOWNATWY TTayiwy (TTANV OIKOTTESWVY Ta OTToia dEV
arrooBévovtal) uttohoyifovtal pe TRV oTaBeph PéBodo péoa otnv weENUN Cwr TOUug TToU N
Aloiknon €xel eKTIUAOEI WG €ENG:

Kripia 20 é1n

MnxavoAoyIikdg £OTTAICOG 9 émn
Autokivnta 6-15 €1
NoITTOG ECOTTAIONOG 4-7 €1n

O1 utroAslpypaTikéG agieg Kal OF WEENIPNEG CWEG TWV EVOWMATWY TTAYiwY UTTOKEIVTAI O€
emavegETaon o€ KABe nuepounvia 1coAoyiopou. OTtav ol AoyIOTIKEG agieg TwV EVOWHATWY
OKIVNTOTIOINOEWV UTTEPPaivouv TNV avOKTACIYN agia Toug, n Olagopd (aTTopeiwon)
KaTaxwpeital Aueca wg ££000 OTA ATTOTEAECUATA.

Katd tnv TWwANon evOWUATWY aKIvNTOTTOINCEWYV, Ol dIAQOPESG PETAEU TOU TIUWAPATOG TTOU
AapBaverar kar TNG AOYIOTIKAG Toug agiag kataxwpouvtal wg kéPdN 1 {nuieg oTa
amroteAéopata. O1 €TMOKEUES KAl CUVTNPNOEIS KaTaxwpouvTal oTa £€£0da Tng TTEPIOdOU TToU
aQopouv.

O1 1810TTapayOPEVEG EVOWUATEG OKIVNTOTTOINCEIS OTOIXEIOBETOUV TTPOCOAKN OTO KOOTOG
KTNOEWG TWV EVOWMNATWY OKIVNTOTTOINCEWY 0¢€ aieg TTou TTepIAaUBAavouy To AueECOo KOOTOG
MIoBodociag Tou TPOCWTIIKOU,  TTOU OCUMMETEXEI  OTNV  KOATAOKEUR  (QvTiOTOIXEG
EPYOOOTIKEG EI0QPOPES), KOOTOG AVOAWBEVTWY UAIKWY Kal GAAa yevIKG KOOTN.

iv. ACWHATEG OKIVNTOTTOINCEIG
2TIC ACWHMATEG aKIVNTOTTOINCEIG TTEPIAAUBAvOVTal o1 AdeIEG AOYIOUIKOU.

Noyiopikd: O1 ddeieg AoyIouIKOU aTToTIMWVTAI OTO KOOTOG KTAOEWG Weiov TIG atrooféoelg. Ol
armooBéoelg digvepyouvTtal e TNV oTaBepry pEBOdO KaTd TNV dIGPKEIA TG WEENIUNG CWNG
TWV OTOIXEIWV aUTWVY N oTToia KUpaiveTal atrd 1 éwg 4 xpovia.

v. Atropgiwon agiag TrEPIOUCIOKWY OTOIXEIWV EVEPYNTIKOU

O1 evowpateg OKIVNTOTTOIACEIGC KAl GAAO PN KUKAOQOPOUVTA OTOIXEIa evepynTIKOU
(oupTtTepIAapBavopévng TG uTTEPasiag Kal TwWV GOWHATWY aKIvnToTToINoEwVY) £€eTAlOVTAI
yia mlavh {nuia amohEIWoEwS, OTTOTE YEYOVOTA 1 aAAayEG OTIC TTEPIOTACEIG Oeixvouv OTI
n AoyloTiKA afia Toug utTopei va unv eival avaktioiun. OmoTtednToTe n AoyioTikh adia
KA&TTOIOU TTEPIOUCIaKOU GTOIXEIOU UTTEPPAiVEI TO AVAKTAOINO TTOGd TOU, N avTioToixn ¢nuid
aTTolEiwONG TOUu, KaTaxwpeital ota atmoteAéopata xprong. H avakthoiun agia evog
TTEPIOUCIAKOU OTOIXEIOU €ival TO EYAAUTEPO TTOOO PETAEU TNG EKTIMWHEVNG KABAPAG TIMNAG
TTWANOoNG kal TG agiag xpRoews. Kabapn aia mwAnong Bewpeital n €QIKTA TTPO00d0g
amé TNV TTWANOCN €vOG TIEPIOUCIOKOU OTOIXEiou OTa TTAdicla piag apgoTtepofapolcg
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OUVOANayAG OoTNV oTToia Ta €PN €XOUV TTARPN YVWOTN KAl TTPOCXWPOUV OIKEIOBEAWGS, YETA
amoé Tnv agaipeon k&Be TpdobeTou dAuecou KOOTOUG dIABEONG TOU TTEPIOUCIOKOU
oToixeiou, evw, aia ev xpAoel gival n TapoUoa agiad TWV EKTINWHEVWY HEAAOVTIKWYV
TOMEIOKWY POWV TTOU QVAUEVETAI VO TTpayuaTtotroin@olv amd tnv ouvexn Xprnon &vog
TTEPIOUCIAKOU aTolXEiou Kal atrd Tnv 81dBe0r Tou OTO TEAOG TNG EKTIMWHEVN (WG Tou. Av
Mia emixeipnon Ogv €xel Tnv duvatoTNTA VA EKTIUACEI TO QVOKTACIUO TT00O0 €vOg
TTEPIOUCIAKOU OTOIXEIOU yIa TO OTToi0 UTTAPXEl £vdelEn atmmopeiwong Tng agiag Tou, TOTE
TTPOCdIoPICel TO AVAKTHOIMO TTOOO TNG HOovAdAG TToU dNUIoUPYEI TAUIOKEG POEG OTNV OTToIa
AVAKEI TO TTEPIOUCIOKO OTOIXEIO.

AvTIAOYIONOG CnNUIAG aTTouEiwong TNG acgiag TTEPIOUCIAKWY OToIXEiwv TTou AoyioBnke o€
TTponyoupeva £1n, yiveTal yévo 6tav UTTAPXouV IKavEG evOEiEelc OTI N atTodeiwaon auth dev
uttdpxel TTAéoV 1 €xel MEIWBEl. ZTIC TTEPITITWOEIS QUTEG O QAVWTEPW AVTIAOYIOUOG
avayvwpiletal wg £0000.

Vi. XpNUOoTOOIKOVOMIKA HEC

XpNHUOTOOIKOVOUIKO MéCO eival K&GBe oUuBacn Tou Onuioupyei éva  XPNMOTOOIKOVOUIKO
OTOIXEIO EVEPYNTIKOU C€ Mia ETTIXEipNON KAl HIG XPNMOTOOIKOVOMIKI uTToXpéwaon 1 éva
OUMMETOXIKO TITAO O€ HIa GAAN €TTIXEIPNON.

Ta xpnuartoolkovouik& péoa Tng Etaipeiag Tagivopolvtal OTIG TTAPOKATW KATNYOPIEG WE
Bdaon Tnv oucia TNg cUPPBACNG KAl TO OKOTTO YIA TOV OTTOI0 ATTOKTABNKAV.

XPpNUOATOOIKOVOMIKA OTOIXEia ATMOTIMWHEVA OTNV gU0Aoyn afia Toug pEOW TNG
KATAOTAONG ATTOTEAECHATWY XPARONG

MpoKeITal yIa XPNMOTOOIKOVOUIKA OTOIXEIO €vEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIadNTTOTE ATTO
TIG TTAPOKATW TTPOUTTOBETEIC:

e XpPNUATOOIKOVOUIKA  OTOIXEId  €vEPYNTIKOU  TTOU  KOTEXOVTAlI  YIA EUTTOPIKOUG
OKOTTOUG

o Katd TNV apXIKn avayvwpion opietal amd Tnv €mMXeipnon w¢ OTOIXEi0 TTOU
amoTigaTtal otTnv €lAoyn aia, pe avayvwpion Twv PeTaBoAwv otnv KardoTtaon
ATTOTEAECUATWY Xprong.

Advela Kal ATTAITACEIG

MepiAapBdvouv un  Tapdywya  XPNUOATOOIKOVOUIKG — OTOIXEIO  €vepynTIKOU  UE
oTa0epég N TTPOCBIOPIOUEVEG TTANPWHEG, TA OTToia &gV BIOTTPAYUATEUOVTAI OF EVEPYEG
ayopég. 2Tnv Katnyopia auth (Adveia kal ATraitrioeig) dev repIAaudvovTal

a) aTTaITACEIG aTTO TTPOKATARBOAEG yia ayopd ayaBwv A uTTnpeoiwy, B) aTTAITHOEIG TTOU £X0OUV
va KAvouv pe 00ooANWies @Opwyv, ol oTToieg €xouv eTIRBANBEI vOUOBETIKA atTd TO KPATOG V)
oTiIdNTTOoTE dev KAAUTITETAI ammd oUuPBacn waoTte va Oivel dikaiwpa oTnv ETIXEipnon yia
AN PETPNTWYV 1] GAAWY XPNMOTOOIKOVOMIKWY TTAYiWY OTOIXEIWV.

Ta Adveia Kal ol aTTAITACEIS TTEPIAAPPBAVOVTAI OTO KUKAOQOPOUV eVEPYNTIKO, EKTOG aTTO EKEiva

ME AAEEIC peyaAUTEPEG TWV 12 punvwyv amd Tnv nuepopnvia 1coAoyiopou. Ta TeAeuTaia
oupTtTEpIAaUBAvOVTal OTA N KUKAOQOPOUVTA GTOIXEIQ TOU EVEPYNTIKOU.
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EtmrevdUoeig KATEXOHEVEG WG TNV AREN

MepihapPBdver  un  TTapdywya  XPNMATOOIKOVOUIKA  TTEPIOUCIOKA  OTOIXEIO JE  TTAYIEG N
TIPOCBIOPICHEVES TTANPWHES KOl CUYKEKPIYEVN ANEN Kal Ta oTroia n ETaipia £xel Tnv TpdBeon
Kal Tnv duvaTéTNTA Va Ta SIAKPATAOEI WG TNV AREN TOoug.

Ala@éoipa yia mwAnon XpNnHOATOOIKOVOUIKA OTOIXEia EVEPYNTIKOU

MepiIAapBavel un Tapdywya XPNUOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEia Ta OTroia €iTe
TTpoodiopifovTal 0€ AUTAV TNV KaTnyopia, €ite dev PYTTopoUV va eviaxBouv ae KAtola atrod
TIC AVWTEPW.

2Tn ouvéxela, Ta OlaBéciya  TTPOG TTWANCN  XPNUATOOIKOVOUIKG TTEPIOUCIAKA  OTOIXEIO
ATTOTIHWVTAI OTNV €UAoyn adia Toug Kal Ta OXETIKA KEPON H CnUIEG KATAXWPEOUVTOI OF
amoBepaTikd Twv 18iwv KePaAdiwv PEXPI TA OToIXEid auTtd TTWANBOUV 1 XapakTnpioBouv wg
ATTOMEIWMEVA.

Katd tnv mmwAnon n o6tav XapaktnpioBolv wg amoueiwuéva, Ta KEPON 1 ol {nMIES
METa@EPOVTAlI OTa ammoTeAéoparta. Znui€G aTTOMEiwoNng TTou €xouv avayvwploBei oTta
atroTeAéauaTta Oev AVTIOCTPEPOVTAI HETW ATTOTEAECTUATWY.

O1 ayopég kal o TTWAACEIG Twv €TTeVOUCEWY avayvwpifovtal Katd TV nuepounvia Tng
ouvaAAayng TTou ival kal N nuepounvia Tmou n Etaipia dsoueletal va ayopdaoel fj va TTwARCEI
10 oToIxeio. O1 eTevdlOEeIg apyIKG avayvwpifovtal oTnv eUAoyn agia Toug TTAéov Twv Aueca
EMPPITITEWV OTn ouvaAlayh datmavwy, Pe eaipeon 6oov a@opd TIG AUECT ETTIPPITITEEG OTN
ouvoAhayr] daTTdveg, yia Ta OTOIXEIO €KEiva TTOU OTTOTIMWVTAI OTNV €UAoyn agia Toug e
MeTaBoAég aTta atroteAéopata. Or eTevduoeig diaypdgovTal éTav To SIKAIWKa OTIG TAMEIAKES
poéc ammo TIGg emmevdUoelg Anyel N petapifddetarl kai n ETaipia éxel petapifdoel ouoiwdwg
OAoug Toug KIVOUVOUG Kal TIG avTAUOIBEG TTOU CUVETTAYETAI N I810KTNJIa.

Ta davela Kal ol aTTAITAOEIG avayvwpifovTal 0To avatrooBeoTo KOOTOG BAoel TG PeBddou Tou
TIPAYUATIKOU ETTITOKIOU.

Ta TpayuaToTToINPéVa Kal N TTpaypatotroinuéva KEpoN i CNUIES TTOU TTPOKUTITOUV aTTO TIG
MeTABOAEG TNG eUAOYNG a&iag Twv XPNMOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU OTTOTIHWHMEVA
oTnv evAoyn agia Toug pe YETABOAEG OoTa aTToTEAEOUATA, avayvwpifovTal oTa
atmoTeAéoparta Tnv TePIodOo TTOU TTPOKUTITOUV.

O1 guhoyeg agieg TV XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU TTOU gival dIATTPAYHOTEUCIHA
oc evepyoUg ayopéc Trpoodiopiovral atrd TIG TpExouoeg TIMEG (CATnong. Mo Ta un
dlatrpayuateloiya  oToixeia ol €UAoyeg agieg mpocodiopifovial Pe TNV XPAoN TEXVIKWV
aroTipnong  O6mwg  avaAuon TTPOCEATWY OUVOAAAYWY, OCUYKPICIYWY OTOIXEiwY  TTOU
dlaTTpayuaTelovTal KAl TIPOEEOPANCT TAPEIOKWY POWV.

O1 un dlatrpayuaTeloIPol o€ eveEPYO ayopd GUUMPETOXIKOI TiTAOI TTOU €Xouv TagivounBei
oTnv Katnyopia AlaBéoiya TTpog TTWANCN XPNMOTOOIKOVOMIKA OTOIXEIO KAl TwV OTToiwV N
elAoyn adia dev eival duvatdv va TTPOCdIoPIoTEl PE AEIOTTIOTIA ATTOTIMWVTAI OTO KOOTOG
KTHOoNG TOUG.

2 KGBe nuepounvia 1IcoAoyiopol n ETaipia ekTIud av UTTAPYXOUV QVTIKEIMEVIKEG EVOEIEEIC TTOU
va odnyouv OTO CUUTTEPOCHA OTI TA XPNHUATOOIKOVOMIKA OTOIXEID TOU EVEPYNTIKOU €XOUV
UTTOOTEI QTTOMEIWON VIO PMETOXEG ETAIPEIWV TTOU €XOUV TAEIVOUNOEl WG XPNHATOOIKOVOUIKA
oToixeia dlaBéoiya TTpo¢ TTwANon. TéTola €vOeIgn OUuVIOTA N ONPOVTIKA A TTOPATETAPEVN
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Meiwan TNG eUAoyng agiag og oxéon e To KOOTOG KTHOEWG. AV GTOIXEIODETEITAI ATTOMEIWAN, N
Owpeupévn oTa idla Ke@AAaia ¢nuid TTou eival n diIa@opd HETALU KOOTOUG KTACEWG Kal
euAoyng agiag, METAPEPETAI OTA OTTOTEAECATA.

vii. ATroBéparTa

Ta amoBéuata amoTiJwvTal oTNV XapnAGTEPN agia uetal KOOTOUG KTAOEWS Kal KabBaprg
peucToTroINCIKNNG agiag. To kbéoTog TrpoadiopifeTal pe TNV HEBOdO TOUu PéECOU OTABUIKOU
KOOTOUuG. To KOOTOG Twv ETOIMWY TIPOIOVTWY KAl TWV NUITEAWV aTmoBeudTWY
TEPIAAMPBAVEI Ta KOGTN OXEOIOCMOU, TO KOOTOG TwWV UAIKWY, TO AUECO epyaTikd KOOTOG Kal
avaAoyia Tou yevikoU KolvoU KOGTOUG TTapaywyns. KéoTtog daveiguou dev TrepIAapBaveTal
OTO KOOTOG KTAOEWS Twv ammoBeudtwy. H kabapry peuototmoioiun aia ekmipdral ye Bacn TIig
TPEXOUOEC TIMEG TTWANONG TwV ATTOBEUATWY OTA TTAGioIa TNG ouvABoug dpacTnpPIdTNTAG
AQAIPOUPEVWYV KAl TWV TUXOV ££60WV TTWANGNG OTTOU CUVTPEXEI TTEPITITWON.

viil. ATrouTo€I1g a6 TrEAATEG

O1 amaItTAoelg ammd  TTEAATEG  KATAXWwpEOUVTAl apXIKA oTnv  €0Aoyn agia Toug Kai
METAYEVEDSTEPA ATTOTIMWVTAI OTO AVATIOORECTO KOOTOG UE TNV XPACN TOU TTPAYHOTIKOU ETTITOKIOU,
QQAIPOUMPEVWV KAl TwV NIV attopgiwong. O1 {nNUIEG ATTOMEIWONG (ATTWAEIEG ATTO ETTICPAAEIG
aTTaITioEIg) avayvwpifovtal OTav UTTAPXEl AVTIKEIMEVIKT attédeign 6T n ETaipia dev cival og B€an
va eI0TTpdel OAa Ta TTo0G TTou o@eilovTal e Bdon Toug cupPBaTikoug dpoug. To TTood TNG
{nuag atropeiwong €ival n dlagopd METAEU TNG AOYIOTIKAG agiag Twv aTTAITACEWY Kal TG
TTapoUcag agiag TwV EKTIMWHEVWY MEANOVTIKWVY TAMIOKWY POWYV, TTPOEEOPAOUNEVWVY HE TO
TpaydaTikd  €mtokio. To T0o0d TN CnuIdg aTmmopsiwong KaTtaxwpeital wg £Eodo  OTa
armmoTeAéouarTa.

ix. Tapgiakd d100éoi1pa Kal IcodUvapa

Ta Tapiokd dioBEcia Kal TagIakd 1I00duvapa TTeEpIAAPBAvOUV Ta PETPNTA TIG KOTOBEDEIG OWEeWS
KAl TIG BPaxuTTpOBeceg PEXPI 3 MAVEG £TTEVOUCEIG, UWPNAAG PEUCTOTTOINCINGTNTAG KAl XOUNAoU
piokou.

X. MeTOX1KO KEQGAalo

O1 KoIvég peToxég katartdooovTtal oTa idla ke@dAaia. ‘E¢oda Ta oTToia TTpayuatoTrolouvTal yid
TNV €KOOON PETOXWV EPQPAVICOVTAI PMETA TNV QQPAIPECN TOU OXETIKOU POpoU €I00DANATOG, OE
Meiwaon Tou TTPoidvTog TNG ékdoong. Ta £€oda Ta oTroia oxeTiCovTal e TNV €KOOCN PETOXWV
yIa TNV aTTOKTNGN ETIXEIPACEWV TTEPIAAUBAvVOVTAl 0TO KOOTOG KTAGEWG TNG ETTIXEIPCEWS TTOU
QTTOKTATAI.

xi. Popoloyia eiIcodAparTog & avaBalAopevog opog

H emBdpuvon NG ePIddOU PE POPOUG EI00DMATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG
Kal Toug avaBaAAopevoug @opoug, dnAadr Toug @OPoUGS I TIG POPOAOYIKEG EAAQPUVOEIG
TTOU OXETICOVTAI PE TA OIKOVOUIKA OQEAN TTOU TTPOKUTITOUV OTNV TTEPIOdO aAAG €xouv 1on
KataAoyioTei 1 Ba kaTaAoyloToUv atmd TISC POPOAOYIKEG APXEG OE DIAPOPETIKEG TTEPIOdOUS. O
POPOG £1000UATOG avayvVwPICETAI OTOV AoyapIaoud TwV ATTOTEAECUATWY TNG TTEPIODOU, EKTOG
TOU POPOU €KEIVOU TTOU apopd cUVAANOYEG TTOU KaTaXwperBnkav ateuBeiag oTa idia Ke@aiaia,
OTNV OTToIa TTEPITITWON KATAXWPEITAI aTTEUBEiaG, KATd avadAoyo TpATTo, oTa idla Ke@aAaia.

O1 TpéxovTeG POpPOI €1000NUATOC TTEPIAANPBAVOUV TIG BPaXUTTPOBECUES UTTOXPEWOEIG 1] KAl

ATTAITACEIG TTPOG TIG DNUOCIOVOUIKEG APXEG TTOU OXETICOVTAl PE TOUG TTANPWTEOUG POPOUG ETTI
TOU QOPOAOYNTEOU EICOBANATOG TNG TTEPIGOOU KAl 01 TUXOV TTPOCBETOI POpOoI €I000NUATOG
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TTOU QOPOUV TTPONYOUUEVES XPNOEIG.

O1 TpéExovTeg POPOI ETTIHETPWVTAI CUPNPWVA PE TOUG POPOAOYIKOUG CUVTEAEDTEG KOl TOUG
POPOAOYIKOUG VOPOUG TTOU  €@apudlovTal OTIG OIAXEIPIOTIKEG TTEPIOOOUG HE TIG OTTOIEG
oxetiCovtal, Baoifopeva oto @opoloyntéo kéEPDOG yia 1o €10G. OAeg ol aAAayég oTa
BpaxutrpéBbeopua @opoAoyikd OToIXeEia TOU  €vepynTIKOU 1 TIGC  UTTOXPEWOCEIG
avayvwpifovial oav HEPOG TwV QOPOAOYIKWY €EG60WV OTNV KATACTAON QTTOTEAECUATWY
xpnone.

O avaBaAAouevog @oépog €I00dAPaTog TTpoodiopifeTal ue TRV PEBODO TNG UTTOXPEWONG
TTOU TIPOKUTITEL ATTO TIG TIPOOWPEIVEG BIAQOPEG WETAEU TNG AOYIOTIKAG agiag Kkal Tng
POPOAOYIKAG BACNG TWV OTOIXEIWV TOU EVEPYNTIKOU KOI TWV UTTOXPEWOEWV. AvaBaAAouevog
POpog clocodAuaTog dev AoyideTal €dv TTPOKUTITEI ATTO TNV APXIKI QvVAYVWPICON OToIxXEiou
EVEPYNTIKOU 1 TTaBNTIKOU 0 CuvaAAayh, EKTOG ETTIXEIPNUATIKIAG OUVEVWONG, N OTToia OTav
€yIve n ouvoAAayr dev TTnNPEace oUTE TO AOYIOTIKO oUTE TO YOPOAOYIKO KEPDOG 1 Cnuia.

O1 avaBaAAouevec OPOAOYIKEG ATTAITACEIS KAl UTTOXPEWOEIS GTTOTIMWVTAI JE BAON TOUG
POPOAOYIKOUG OUVTEAECTEG TTOU QVAMPEVETAI VO EQAPHOCTOUV GTNV TTEPI0dO KATd TNV oTroia Ba
dlakavovioTel n amaitnon A n uttoxpéwon, Aaufdvovrtag uttéwn Toug @QOpPOoAOYIKOUG
OUVTEAEOTEC (KA pOPOAOYIKOUG VOUOUG) TTOU £xouV TEBEI g€ 10XU I OUCIAOTIKA I0XU0UV PEXPI
TNV nUeEpopnvia Tou IooAoyIopoU. 2e TTEPITTTWON aduvauiag ca@oug TTPOCdIoPICHOU TOU
XPOVOU avaoTPOQPRG TWV TTPOCWPIVWY BI0POPpWY £QAPHUOZETAl 0 QOPOAOYIKOG CUVTEAEOTAG
TTOU 10XUEI KOTA TNV ETTOUEVN TNG NUEPOMNVIAG TOU IGOAOYIGHOU Xprion.

O1 avaBaAAoueveG @OPOAOYIKEG ATTAITAOEIG avayvwpifovTal KATd TNV £€KTACn TNV OTToia
Ba uttapgel peANOVTIKO @opoAoynTED KEPDOG yIa TNV XPNCIWOTTIOINGN TTPOCWPIVAG O1apopdc
TToU dnuIoupyei TNV avaBaAAduevn @opoAoyIKA atraitnon.

O1 1TepioadTEPEG aAAaYEG OTIG avAPBAANOUEVEG QPOPOAOYIKEG ATTAITAOEIG ] UTTOXPEWOEIG
avayvwpifovial ocav  éva  KOMMATI Twv  @QOpPoAoyIKWwyY €E60wV OTnv  KatdoTaon
ATTOTEAETUATWY XpAonG. Mévo auTég ol HeTaBoAéG OTa OTOoIXEia TOU evepynTikoU A TIG
UTTOXPEWOEIG TTOU ETTNPEACOUV TIG TIPOCWPIVEG BIaPOPES avayvwpifovTal kaTeuBeiav oTa idia
Ke@aAaia Tou Opidou, 6TTWG N ETTAVEKTIUNON TNG a&iag TNG akivnTng TrePIoUTiag, €XOuV WG
ammoTéAeCUa TNV  OXETIKA aAAayh OTIGC avaBaAAOpeEvEG @QOPOAOYIKEG OTTAITHOEIC I
UTTOXPEWOEIG VO XPEWVETAI EVAVTI TOU OXETIKOU AoyapliaopoU Tng kabaprig Béong.

xii. [apoxég oTO TTPOCWITTIKS

Bpaxutmrpo0soueg mapoxég: O1 BpaxutrpoBeoeG TTAPOXEG TTPOC TOUG ePYALONEVOUC (EKTOG
atd apoxég ANENG TNG £pYaciaknig oxéong) o€ XprMa Kai o€ €idog avayvwpifovtal wg £€£0do
otav kaBioTtavral dedouleupéveg. TuxXOv aveEOQANTO TTOOO KATAXWPEEITAI WG UTTOXPEWON,
EVW O€ TTEPITITWOTN TTOU TO TTO00 TTou NdN KataBANBnKe utrepPaivel To TTOCO TWV TTAPOXWV, N
EmiXeipnon avayvwpifel 10 uttEpPBAAAOV  TTOOO WG  OTOIXEIO TOUu  €vePyNTIKOU TG
(TTPOTTANPWBEV £E0D0) PbVOo KATA TNV £KTACN TTOU N TTPOTTANPWHA Ba odnynoel oe peiwon
MEAAOVTIKWV TTANPWHWY A O€ ETTIOTPOPH.

Mapoxég perd Tnv €050 aTd TNV UTTNPETIa

ZUgowva pe Tig Olatdéeic Tou N.2112/20 n Etaipeia karaBdAAel  ammolnuildoelg OTOUG
ATTOXWPOUVTEG i} ATTOAUOUEVOUG UTTAAAAAOUG TNG, TO O€ UWOG TWV OXETIKWY ATTOCNMIWOEWY
eCaptdrar ammd 1a £1n TPOUTINPEETIag, To LYo Twv ATTOdOXWV Kal TOV TPOTTO ATTOUAKPUVONG
(amréAuon i ouvTaglodoTnan). ZTNV TTEPITITWON ATToXWPENoNS Adyw CuVTagioddTNOaNS To UWOG
NG amodnuiwaong Tou Ba TTpéTTel va KaTaBAnBei eival ico pe 10 40% TOU OXETIKOU TTOOOU TTOU
Ba katafdaAAovTav o€ TTEPITITWAON ATTOAUCNG.
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Ta TTpoypduuaTa yia TTAPOXEG OTOUG £pYalOUEVOUG OO0V agopd TNV atrolnuiwon kard tnv
€€000 aTTO TNV UTTNPECIa EUTTITITOUV OTA TTPOYPANHATA KOBOPIOPEVWY TTAPOXWY, CUPQWVA WE
10 AAIT 19 - «lNapoxég Epyalopévwvy. H uttoxpéwaon TToU KATAXWPEITAI GTOV ICOAOYIOHO Yia
Ta TTpOypduuaTa KaBopiopévwy TTapOoXWV eival n Trapoloa agia Tng O€opeucng yia Tnv
KaBopiopévn TTapoxn TIS METABOAEG TTOU TTPOKUTITOUV OTTO TO OKATAXWENTO AVAAOYIOTIKA
KEPON Kal {nuieg Kal To KOOTOG TNG TTPoUTTNPETiag. H déopeuon TnG KaBopiouévng TTAPOXAS
uttoAoyiCetanl  €tnoiwg ammd  aveEdptnto avaloyioti pe v XpAon Ttng HeBOdou Tng
TpoReBANUEVNG TMOTWTIKAG Hovadog (projected unit credit method). MNa TV TTPOEEGPANON
XPNOIMOTTOIEITAl TO ETTITOKIO TwV 20 £TWV OPOASYwVY Tou EAANVIKOU Anuoaiou.

Ta avaloyiaTIKG KEPON Kal ol {nuieg TTou TTPOKUTITOUV OTTO TIG TIPOCAPHOYEG WE BAON TA ICTOPIKA
oedopéva Kal gival TTavw A KaTtw atd 10 TeEPIBwpIo Tou 10% TNG CWPEUPEVNG UTTOXPEWONG,
KOTaXWpEOoUVTal OTA ATTOTEAECUATA PHECA OTOV AVAUEVOUEVO HECO AT@ANIOTIKO XPOVO Twv
OUMMETEXOVTWY OTO TIpOypauua. To KOOTOG TIPoUTINPEDiaG KATaXwpEiTal dueca  OTa
ATTOTEAEOUATA PE EEQIPEDT TNV TTEPITITWON TTOU Ol JETARBOAEG TOU TTPOYPAUHUATOG ECAPTWVTAI OTTO
TOV EVOTTOUEVOVTA XPOVO UTINPECIOG TWV €PYACOPEVWV. ZTNV TIEPITITWON AUTA TO KOOTOG
TIPOUTTNPECIOG KaTaxwpeital oT ammoteAéopaTta ue Tnv oTtabepr] péBodo péoca otnv TePiodo
wpipavong.

xiii. Emixopnyiosig

H Etaipgia avayvwpifel TIG KPATIKEG ETTIXOPNYNOEIG O OTTOIEG IKAVOTTOIOUV aBpPOoIoTIKA TO
e€NG kpimpia: a) YTApxel TEKPMaIpOUEVN BeRaIOTNTA OTI N €TTIXEIPNON £XEl CUMMOPPWOEI A
TIPOKEITAI VO CUMHMOPQWOEI JE TOug Opoug TNG eTTIXopnynong Kai B) mlavoAoyeital OTI
T0o TOo0d TnG emyopnynong Ba eiompaxBei. Kataxwpouvral oTtnv  €0Aoyn agia kai
avayvwpifovtal Je TPOTTO cuCTNUATIKG OTa €000, YE BACN TNV APXA TOU CUCXETIOHOU
TWV ETTIXOPNYNOEWV YE TA AVTIOTOIXO KOOTN T OTTOIO KAl ETTIXOPNYOUV.

O1  emyopnynoeig Tou a@opolv OToIxeia Tou evepynmikoU  TrepIAGuBAvovTal  OTIG
HOKPOTTPOOECUEG  UTTOXPEWOEIS WG €0000 ETTOMEVWY  XPNOEWV  Kal  avayvwpifovtal
oucoTNUATIKA Kal opBoAoyikd ota éooda Katd Tn dIdpKeId TNG WEENIUNG CwN¢ Tou TTayiou
OTOIXEIOU TOU EVEPYNTIKOU.

xiv. NpoBAéyeig

MpoBAéwelg avayvwpifovtal otav n Etaipeia €xel TTapoUceg VOMIKEG N TEKHAIPOMUEVES
UTTOXPEWOEIG WG ATTOTEAECUA TTAPEABOVTWY yeyovOaTwy, gival TBavh n eKKabBApIoT| Toug HECW
EKPOWV TIOPWV KAl N €EKTIUNON TOU OKPIBOUG TTOO0U TnG UTToXPéwong HTTOpEl  va
TpayuaToTroinBei he aflomaoTia. O1 TpoBAEWEIS TTIOKOTTOUVTAI KATA TNV NUEPOUNnVia ouvTagng
KABe 100AoyIoHOU Kal TTpocapuélovTal TTPOKEINEVOU va avTavakAoUv Tnv Trapouca agia tng
datrévng TTou avapéveral va ammautnOei yia tn dieuBétnon NG uttoXpéwaong. O1 eviexOueveS
UTTOXPEWOEIG DV avayvwpifovTal OTIG OIKOVOUIKEG KATAOTACEIG OAAG yvwoToTTolouvTal,
EKTOG av n TOavOeTNTA €KPOWV TTOPWYV Ol OTTOI0I EVOWMATWVOUV OIKOVOMIK& oQEAN eival
eNaxi0Tn. O1 evdexOueveg ammaITAOEIG BEV avayvwPiCovTal OTIG OIKOVOUIKEG KATAOTACEIS OAAG
YVWOTOTTOIOUVTAI £QOCOV N EI0PON OIKOVOMIKWY OQEAWV Eival TTiBavr).

xv. Avayvwpion €060wv Kal e§6dwv
‘Ecoda: Ta é0oda mepidaufdvouv TV €0Aoyn agia Twv TTWAACEWY ayabwv Kal TTapoxng
uttnPeoIwy, KaBapd amd Popo [lpooTiBéuevng Agiag, EKTTTWOEIG Kal ETIOTPOPEG. H
avayvwpion Twv €000wV yiveTal wg €EAG:

o NMwAnRoeig ayabwyv: O1 TwAnceig ayabwyv avayvwpilovrtal 6tav n Etaipeia rapadidel

Ta ayaBd otoug eAdTEG, Ta ayaBd yivovTal atrodekTd ammd autoug Kal n
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eioTrpagn Tng arraitnong cival e0Aoya eEA0PAANIGUEVN.

o [Mapoxn umrnpeciwyv: Ta éc00da atmd Tapoxr utTnEEecIwy AoyifovTal Tnv TTEPiodo
TTOU TTOPEXOVTAI Ol UTTNPECIES, YE BATN TO OTABIO OAOKANPWONG TNG TTAPEXOUEVNG
UTTNPECiag o€ ox€an Ke TO OUVOAO TWV TTAPEXOMEVWY UTTNPETIWV.

o ‘Ecoda amd 16koug: Ta é00da atrd TOKouG avayvwpifovtal BAoEl XPOVIKNG
avaAoyiag Kal e TRV Xpron Tou TTpayuaTiKoU €TTITOKIOU

e Mepiopara: Ta pepioparta, Aoyifovtal wg £€000a, O0Tav BePeAlwWVETAl TO
OIKAiwpa €i0TTPALNAS TOUG.

‘E¢oda: Ta £€0da avayvwpilovtal ota atmmoteAéopara o€ dedouheupévn Baon. O1 TTANPWUES
TTOU TTPAYHATOTTOIOUVTAI VIO AEITOUPYIKEG WICBWOEIG PHETOPEPOVTAl OTO OTTOTEAEOUATA WG
€€00a, Katd 1O Xpoévo xpriocwg Tou pioBiou. Ta £Eoda ammd TOKOUG avayvwpifovial o€
Oedouleupévn Bdon kol empBaplvouv TNV XPRAon Tnv oTroiav  a@opolv HECW TwV
QTTOTEAEOPATWYV TNG.

xvi. MioOwozeig

O1 ymioBwoeig TTayiwv Kata Ti¢ oTroieg yeTapifalovral atnv Etaipeia 6Aol o1 kivduvol Kai Ta
OQEAN TTOU €xOUV OXEoN PE TNV KUPIOTNTA £VOG GTOIXEIOU TOU EvEPYNTIKOU, aveEdpTnTa aTTd
TNV TEAIKR PeTaBifacn 1 un Tou TiTAOU KUPIOGTNTAG TOU OTOIXEIOU QUTOU, ATTOTEAOUV TIG
XPNUATOOIKOVOMIKEG pIoBwoelg. O NICOBWOoEIS auTéC KePaAaloTrolouvTal PE TV évapén Tng
MioBwong oTn xaunAdTePn METAEU TNG €UAOYNG agiag Tou Trayiou oToIXEiou R TNG TTAPOUCAG
agiag Twv eAdyioTwy pIcBwdTwy. Kdbe picBwua emuepideTal yetagl TG UTTOXPEWONG Kal
TWV XPNHOTOOIKOVOUIKWY £E6OWV £TCI WOTE va ETTITUYXAVETAI éva OTOBEPO ETMITOKIO OTNV
UTTOAEITTOMEVN  XPNMOTOOIKOVOUIKA  uttoxpéwarn. O1  avTiOTOIXEC UTTOXPEWOEIS  OTTO
MIoBwpaTa, KaBopEG atmd XPNHOTOOIKOVOUIKA ££00a, ATTEIKOVICOVTAl OTIG UTTOXPEWOEIS. To
MEPOG TOU XPNUATOOIKOVOUIKOU €EOBOU TIOU aAQOpPd O€ XPNUATODOTIKEG MIOCBWOEIG
avayvwpiletal oTa atmoteAéopara xpriong kard tn didpkeia Tng picBwaong. Ta mayia Tou
ATTOKTABNKAV HPE XPNUATODOTIKA MIoBwon amoofévovial e TOUG iBIOUG CUVTEAEOTEG TwV
AVTIOTOIXWV TTAYiWYV TTOU avAKOUV aTnv idia KaTtnyopia.

ZUPQWVIEG PIOBWOEWY OTTOU O eKPIOBWTAG HETABIBAdEl TO DIKaiWHPA XPAoNG evog aToIxEiou
TOU €VEPYNTIKOU YIA PIA CUPQWVNUEVN XPOVIKA TTEPI0dO, XwpPig woTéoo va peTafIBddel kal
TOUG KIVOUVOUG Kal avTauoIBég Tng 1810KTNCIag Tou Trayiou oToixeiou, TagivopouvTal wg
Aeiroupyikég pIoBwoelg. O TTANPpwUESG TTOU yivovTal yia AEITOUPYIKEG MICBWOoEIG (KaBapég
ammoé TuxXOv KivnTpa TOU TTPoo@EéPBNKav At Tov eKUIoBwTR) avayvwpifovial oTa
arroTeAéopaTa Xpriong avaAoyikd Katd tTn SiIdpKela TNG YioBwong.

xvii. Alaxeipion Kivduvwyv
MapdyovTeg XPHUATOOIKOVOUIKOU KIVOUVOU

H eTaipeia exTiBeTOI O€ XPNUATOOIKOVOUIKOUG KIVOUVOUG OTTWG KIVOUVOUG ayopdg (emmTOKIO,
TIMEG ayopdq), TTIOTWTIKO KivOuvo, KivOUuvo peucToTNTAG, KiVOUVO TOUEIOKWY POWYV Kal Kivduvo
euAoyng agiag atro PETAPBOAEG ETTITOKIWV.

H diaxeipion KIivOUvVwWY BIEKTTEPAIWVETAI ATTO TO TUAWA diaxeipiong diaBeoipwy. To TuAUa
olaxeipiong d1abeoiywy TTPoodlopilel, eKTIMNG Kal avTIOTaBWilel TOUG XPNMATOOIKOVOUIKOUG
KIVOUVOUG O€ QUVEPYOOIa WE TIG UTTNPETIEC TTOU AVTIMETWTTICOUV auToUG TOUug KIvOUvoug. po
TNG OIEVEPYEIOG OXETIKWY CUVAANAYWV AapBaveral €ykpion atmmo Ta OTeEAEXN TTOU €XOUV TO
OIKaiwpa dEoPEUONG TNG ETAIPIOG TTPOG TOUG AVTICUMPBAAASEVOUG TNG.
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Kivduvog ayopdg

Kivduvog Tiung

H etaipeia ekTiBeTal oe PeTaBOAEC TNG aiag PETOXWYV TTOU KATEXOVTAI E€ITE yIa gUTTOPIA €iTE
w¢ OIaBECIPa TTPOG TTWANGCN XPENUATOOIKOVOUIKA oToixeia. ExTiOeTanl etmiong o€ PETABOAEG TNG
agiag Twv TpWTWY UAWY (AAoupivio-XdAuBag).

MoTwTIK6G Kiviuvog

H etaipgia Oev €xel ONUAVTIKEG CUYKEVTPWOEIG TIOTWTIKOU Kivouvou. O TTwAARCEIG
XOVOPIKAG YivovTal KUpiwg o€ TTEAATEG PE agloAoynUEVO IGTOPIKG TTIOTWOEWV.

Kivduvog peuoToTnTag

O kivbuvog peucTOTNTAG dlaTnpeiTal o€ XaunAd emmitreda, dlOTNPWVTAG ETTAPK dlaBéoipa Kal
AUECT PEUCTOTTOINTIUA XPEOYPOPA KAl AOYAPIOCHOUG TTIOTWTIKWY OpiwV.

Kivduvog TapEIOKWY powv Kol Kivduvog peTafoAwv egUAoyng adiag Adyw
METABOAWY TWYV EMITOKIWV

Ta Aerroupyikd €000a Kal TAPEIOKEG POoEC TNG ETaipeiag eival ouciwdwg avegdptnta atmd
MeTOBOAEC OTIG TIUEG Twv emiTOoKiwv. H eTaipgia dev €xel OTO evepynTIKG TNG CNUAVTIKA
EVTOKQ OToIXEia, N TTOMITIKA TNnG O¢, €ival va dlatnpei TepiTTou To oUVOAO Tou davelouou o€
TTPOIOVTA KUPAIVOUEVOU ETTITOKIOU PE eEacPaAITUEVN aTTOd00N.

v AAEn Tng dIaxeIpIoTIKAG TTEPIOdoU TO OUVOAO Tou Oaveiopou ATav oe ddvela
KUMQIVOUEVOU ETTITOKIOU
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. Np600eTeG TTANPOPOPIES

Epmrpayparta Bapn

YTTapyxouv TTPOCNUEIWOEIG OTA aKivNTA TNG £TAIPEiAg TTooou € 1,6 €K yIa XpNUATOdOTHOEIG
TparmeCwv Uwoug 500 xIA €.

AgopeloeIg Kal EVOEXOMEVEG UTTOXPEWOEIG

ASyw Tou UYWOUG TWV CUCCWPEUMEVWY CnUIDY Kal €TTEION OUVTPEXEI N TTEPITITWON
epapuoync Tou apbpou 47 tou K.N. 2190/1920, n Aioiknon TG etaipeiag €xel
TIpoTEivEl yia TNV OeUTePn €TTAVOANTITIKA TeviK ZUVEAEUON Twv PETOXWV TNG, TNV
peiwon Tou peTOXIKOU Ke@OAQiou Tng eTaipeiag AOyw diaypa®nig CUCOWPEUNEVWV
{NUIWYV, JE hEIWON TNG OVOUAOTIKAG agiog TG PETOXNG Kal TPOTTOTToiNoN Tou apBpou 5
TOU KATAOTATIKOU, yia Tn BepaTreia Tou Trapatrdvw TTPoRARHATOC.

H eTaipeia dev €XEl OPICTIKOTTOINOEI TIC POPOAOYIKEG TNG UTTOXPEWOEIS YIA TIG XPNOEIG
2005 ka1 2006.

MNa @opoug Kal TTPOCAUENTEIG POPOAOYIKWV eAEyXwV Xpriocwv 1995-2004 Trocou €
32,5 ekatop. n €TalpEia Tpogépuye ata AIOIKNTIKA AIKACTHPIO.

Huepopnvia ekdikaong Twv TTPOCPUYWYV OV £XEI AKOUA OPIGOEI.

MpoadiopiCetal n dikdolgog atrd 10 AIKAOTHPIO KAl YWWOTOTToIEITal €1 NUdg dla TNG
EMOOOEWC TNG OXETIKAG KANOEWG TTAPACTACEWG OTN oUlATNON TWV TTPOCPUYWV.

AvoAuTIKOTEPQ, PETA aTTO EAEyXOUG BeBaiwBnkav oTnv eTalpgia pag ol KATwor eopol
Kl TTPOCAUENOEIG:

1. Na 1ig xprioeig 1/1-31/12/95 é¢wg 1/1-31/12/98 n etaipeia eAéyxOnke atmmd 1o EBvIkKO
EAeykTIKO KévTpo (vuv Alatrepipepelakd EAeykTIKO KEVTpo) TO OTT0i0 £6£0WOE PUAAQ
eAEyxou auvoAikoU TTooouU Trepitrou € 12.450.000.

A) Ta 1ig pev xpnoeig 1995-1996 n PePfaiwon Twv QUAAWY eAéyxou £yive Tov
ZemrréuBpio Tou 2002 kar n etaipgia pog TTpoofpuye oTa AIOIKNTIKA AIKaoTApIa
ABnvwv evtog 60 nuepwyv Katd 1a opidueva ammd 1o vouo (tov NoéuBpio tou 2002).
2Tn ouvéxela, 1o a” Tpignvo Tou 2003, aokrBnkav avTioTOIXEG AITAOEIS AVOOTOAAG TWV
BeBaiwBEVTWV TTOOWV €K TWV OTIOIWV EKDOBNKAV ATTOPACEIG ME TIG OTIOIEG
avaaTéAAETaI N €ioTTpagn Twv WG Avw KATAAOYICBEVTWY Kal BERAIWBEVTWV QOPWV.

B) lMNa mig 8¢ xpnoeig 1997-1998 n Befaiwon Twv QUAAWY gAéyyxou Eyive Tov
AeképBpio Tou 2003 kai n eTaipeia pag mpooépuye ata AloiknTika AlkaoThipia ABnvwy
evtog 60 nuepwv (Tov PeRpoudpio Tou 2004). E1n ouvéxela, To B Tpipnvo Tou 2004,
aoKABNKaV avTioTOIXEG AITACEIS AVOOTOAAG TWV BERAIWBEVTWY TTOOWYV €K TWV OTTOIWV
€KOOBNKav aTTOPAcEIC HPE TIGC OTToieg AVOOTEAAETAI N €ioTTpagn Twv wg Aavw
KataAoyloBévTwy Kal BeBaiwBiviwy opwv.

2. Na ng xpnoeg 1/1-31/12/99 kai 1/1-31/12/2000 n etaipeia eAéyxBnke ammd TO
Mepipepeiakd EAeykTikd Kévipo lMeipaid 10 otroio €££0waoe QUAANA eAéyxou TTO00U
mrepitTrou € 9.015.000. H Befaiwon Twv wg avw QUAAWY eAéyxou €yive To AekéufBplo
Tou 2005 Kkal n eTaipeia pag mpooé@uye ota AloiknTiké AikaoTrpia Meipaid eviog 60
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nuepwy (Tov PeRpoudpio Tou 2006). ETn cuvéxela, To B Tpipnvo Tou 2006 aokrBnkav
QVTIOTOIXEG QITAOEIG AVOOTOAAG TWV BERAIWBEVTWV TTOOWV €K TWV OTTOIWYV £KOGONKaAV
ATTOQACEIG UE TIG OTTOIEG AVACTEAAETAI N €i0TTPALN TWV WG Avw KATAAOYIOBEVTWY Kal
BeBaiwBévTwy POpwV.

3. TéAhog yia Tig xproeig 1/1-31/12/2001 £wg 1/1-31/12/2004 n etaipeia eAEyxOnKke atmod
10 Mepipepeiakd EAeykTIKO KévTpo lMeipaid 1o omoio e€€dwae pUAAA eAéyxou TTOOOU
Trepitrou € 11.030.000. H BePaiwon Twv wg avw @UAAwYV £yive To Mdio Tou 2006 Kail n
eTaipgia pag mpooEpuye ota AloiknTiké AikaoTthpia MNeipaid evidg 60 nuepwy. ZTn
OUVEXEID, aoKABnKav avTioToIXeG AITAOEIG avaOoTOAAG TwV BERAIWOEVTWY TTOOWV €K
TWV OTToIWV €KOOBNKAV QTTOPACEIC PE TIG OTTOIEG AVAOTEAAETAI N €i0TIPAEN TWV WG
Avw KaTtaAoyIoOEVTWY Kal BERAIWBEVTWY QOPWV.

2UPQWVA PE TNV EKTIUNOT TOU VOUIKOU CUUBOUAOU TNG ETAIPEIAG TTOU XEIPICETAI TIG WG
Avw TTPOCQUYEG, eKTIMATAI N €udokiunon autwv. Q¢ ek ToUTOU Oev OlevepyndnKe
avaioyn TPORAEWnN yia TIG TTAPATTAVW UTTOXPEWOEIG.

ZuvaAAayég pe ouvdedepéva Pépn:
o Zuvalhayég Kal apoIBEG DIEUBUVTIKWV OTEAEXWV KAl JEAWV TnG dloiknong

A@opouv auolfég ae péAog TNG Aloiknong Kal o€ d1EUBUVTIKO OTEAEXOG WG EENG:

30.6.2007 30.6.2006

MioBoi kal epyodOoTIKEG EICPOPEG 17.480,19 35.474,52

o YTTOXPEWOEIG TTPOG Ta BIEUBUVTIKA OTEAEXN KAl WEAN TNG dloiknong

A@opouv uttoxpéwon TTpog PéAOG TNG Aloiknong TTooou € 209.764,83

Aoitrd yeyovota

H etaipeia tnv 30n lavouapiou 2007, uméypaywe de TIG eTaipeieg  a)KuTtrpou
Xpnpatodotikég MioBwoeig A.E. kal B)PENTHZ AKINHTA A.E., oUuBaon petaBiBaong
(TTwANONG) TPIWV XpnUaTodoTIKWV PiIoBwoewyv otnv PENTHX AKINHTA A.E. H oupBaon
auTh, peTapifaong évvoung oxéong, TrepIAapBaver mn peTaBifaocn Twv SIKAIWUATWY Kal
UTTOXPEWOEWV TNnG eTaipeiag (ueTafifaon cupPBoAaiwy leaseback pe v Tpdmela) kai
agopd akivnto éktaong 30 oTpePpdTwy 0TV 080 OnPwv oTnv TTEpIoXn Tou Ay. I. Pévn
KAl TO oTroio TunuaTika T1a €rn 2003 kal 2004 cixe 1e0¢i uTTO KaBeoTWG sale and lease
back.

EidIkOTEPA, TO GUVOAIKO TTO00 ThG CUP@WVIag aviABe oTo TTood Twv € 10,7 €K., TO OTTOIOV
mepIAapBavel kai Tnv utmoxpéwon amd v PENTHZ AKINHTA A.E. va €€opAfoel atnv
Tpdteda UTTOAOITTO OQEINAG Tou leaseback Trepitrou € 7,448 ek. OuclaoTIKA, TO KaBapo
Tignua yia tn petaBifacn Tou dIKAIWUATOG gival To TTood Twv € 3,252 ¢K.

A6 Tnv Tapatrdvw deTapifacn mpoékuye Cnuia yia Tnv etaipeia €0,6 €k. n oTroia
empBapuve TN xpron 2006 koBwg  €yive epapuoyry Tou  AMNXM 5
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RANYBACBYNANEN RE.

Me Tnv wg¢ dvw avagepduevn oUufacn petafifaong  €évvoung oxéong, N
XAAYBAODYAAQN A.E. evOuvauwvel TNV OIKOVOUIKN TNG B€on, evioxUel TNV peucToOTNTA
NG YIa TNV UAOTTOINON Twv oXediwv avadidpBpwaong Tng eTaipeiag, Tou trepIAauBdavouv
TNV PUBUICT OPEIAWY Kal TNV TTEPAITEPW IOXUPOTTOINCN TG TTOPEIAg TNG.
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