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Zlf ERNST & YOUNG EPNIT & I'ANTK (EAAAX) TnAépamvo: 210.28.86.000
Opxotoi Ereyktég Aoyiotéig A.E. Téhepag :210.28.86.905

11° yAu EOvikig 0800 AOnvav-Aayiog
144 51 Metapdpowon

EKOEXH ENIZKOITHXHX ENAIAMEXHX XYNOIITIKHX OIKONOMIKHX IIAHPO®OPHXHX

IIpog Tovg MeToH)0VE TNG
ANQNYMHX ETAIPIAY TEXIMENTQN TITAN

Eicaywyn

Emokomoope 1o cvvnuuévo tcoroyiopd mmc ANQNYMHE ETAIPIAY TZIMENTON TITAN (n
«Eraipiorn) g 30mg Iovviov 2007, kabdg Kot T0O GLUVNUUEVO EVOTTOINUEVO 100A0YIGHO TG Etouplog ko
tov Buyatpikdv e (0 «OpAOG»), KOl TIG GYETIKEC KOTAOTACELS GMOTEAEGUAT®OV, UETABOADY 13iV
Kepolaiov kol tapeloakdv pomv g Etaipiog kot tov Opihov g eEdunvng meptodov mov EAnée avtv v
nuepounvia, KaOMG Kol TIG EMAEYUEVEG EXEENYNUATIKEG ONUEIDGCELS (1] «EVOLALEST] GUVOTTIKT] OUKOVOLUIKT
mnpopopnon»). H Awoiknon g Etaipiag €xet v ufdvn yia v KatdpTion Kot Topovsiosn avTig g
€VOLALEONG  OLVOMTIKNG  OWKOVOWIKNG — TANPOQOpNonG, ovueove pe  ta  Awbv  Tlpotoma
Xpnuotoowkovopkng ITAnpoeodpnoneg 6mmg avtd €xovv viobembel amd v Evpomaikny Evoon kot
gpoppdlovtal oy evoldueon okovopukn TAnpoedpnon («AAIT 34»). Awn pag evfovn eivor n Ekppaon
€VOC GLUMEPACHOTOC €Ml OVTAG TNG EVOLAUESNG GUVONTIKNAG OIKOVOUIKNG TANPOQOpNoNG He Pdon v
EMOKOMNGN LLOG.

Evpog g epyaciag emokonnons

Alevepynoape v emokonnon pog copeova pe 1o Aebvég Ipoétvno Emoxonnong 2410 «Emokonnon
Evoiaueong Owovopkng IIAnpoedpnong mov Atevepyeitor amd tov AveEdpmmrto Eleykmy g
Owovopikng Movddag»y oto omoio mapoméumovv to. EAAnvikd EAeyktkd I[Ipotvmo. H emokdnnon
ovvictoTol 6T SIEVEPYELN SLUDKAGLOV Y10, TNV aval)TNon TANPOPOPLDYV, KUPIWS amd TPOo®TA TOV Etvol
VITEVOVVA 10U OIKOVOLUKG KOl AOYIOTIKG OEpata Kol oTNV €QOPUOYN KPITIKNG OvAALONG KOl AOITOV
dwdikaoidv emokonnong. To gupog piog epyociog emiokOTNoNG gival ovoIOOMG UIKPOTEPO Amd Evav
€leyyo mov devepyeital cvpewva pe to EAAnvika Eleyktikd [Ipodtoma ko emopévmg, dev pag didet v
SuVATOTNTA VO ATTOKTHOOVUE TNV dacPAAion OTL Eyovv TEPEADEL 0NV AVTIANYN HoG OAC TO. OTLLOVTIKA
0épata ta onoia Ba elyov emonpoviel oe Evav éheyyo. Katd cuvéneia, 1 mapovoa dev omoterel £kBeon
gAEYYOL.

2ovunépacua Emoxonnons

Me Bdomn v devepynbeioca emiokomnon, oev €xel meptéAbel oty avtiinyn pog otdnmote mov Ba pag
001y000E GTO GULUMEPUCUO OTL 1 GUVNUUEVT] EVOLGLEST] GLUVOTTIKY OIKOVOUIKT TANpo@Opnon dev xel
Kkatoptioel, amd kabe ovoimddN dmoyn, cOpeova pe To AAIT 34.

AOMva, 26 Toviiov 2007
O OPKQTOX EAET'KTHX AOI'IXTHXZ

XPHXTOX 'KAABANHX
AM. X.0.E.A. 10371
EPNXT & I'TANT'K (EAAAY)
OPKQTOI EAEI'KTEX AOTI'IXTEX A.E.
110 XAM EONIKHX OAOY AOHNQN - AAMIAYL,
METAMOPO®QXH
AM. £.0.E.A. ETAIPIAX 107

Ell ERNST & YOUNG
Beocarovikn: ITohvteyveiov 4
546 26 @eccarovikn
Tniépovo: 2310.512.515,
Dog: 2310.512.487



Avavopn Etapio Towpévrov Tirdv

Evowapeon Kardoraon Iooroyiopov

(Ilooé o¢ yiliaoeg €)

HEPIOYXIAKA XTOIXEIA

Evoopateg okvnromomoelg

AGCOUATEG 0KV TOTOW|GELG

Emevévtucd axivita

Yoppetoyéc oe Buyatpiég

YoULETOYEG OE GLYYEVELS eTONpieg

AwBéoipo TPog TOANGT) YPNILOTOOLKOVOULIKE GTOLXEIOL
AouméG LOKPOTPOBEGLES ATALTITELS

AvaPolAOpeveS QOPOLOYIKEG OTOLTNOELG

XOvoro pu1 KuKLOQOPOOVIOV TEPOVGLIKAV GTOLYEIMV

Amobépara

Amnoutiogig amd nehdTeg

AOUTEG OMOITIGELG KO TPOTANPOLES

AwB€c1L0. TPOG TOANON XPNULATOOIKOVOIKE GTOLYElN
Aw0B€o1L0, KO TOULOKA 1GOSVVOLLAL

ZHVOA0 KUKAOQOPOUVTMV TEPOVCLUKDV CTOLYEIMV
YYNOAO INEPOYXZIAKQN XTOIXEIQN

IAIA KEDAAAITA KAI YIHOXPEQXEIX

BpayvrpdOeopec tpamelikéc vmoypemoelg

[pounBevtég Ko Aoméc voypPe®CELg
Yoypedoels amd pOPO ELGOSNLOTOG
[poPréyelg

Mepiopata TAnpotén

Bpayvmpé0eopeg voypedosig
MoxporpdOeopieg Tpamelikés VTOYPEDCELG
AVOoBaAAOLEVES POPOLOYIKES VTOYPEDCELG
Yoypedoels cuvTa&lodoTIKOV TaPOYDV
[poPréyelg

Aoumég LoKpomPODEGLEG VITOYPEDTELS
Moaxkpompd0eopeg VITOYPEMGELS

XOvVOLo VTOYPEDCEDV

Metoyko kepdraio (84.485.204 petoyés tov € 2,00)
"1d1eg petoyés

Awpopd amd K500 HETOXDV VTEP TO APTLO

AKOUDUOTO TPOALPEGEDS AYOPAS LETOY DV

AmobBepatikd

Képdn eig véo

Towe Ke@drora wov avaroyodv og petdyovg g Mntpikig Etaipiog

Awompoto Meoynelog

Xvvoiro Towwv Keparaiov

XYNOAO IAIQN KEGAAAIQN KAI YIHOXPEQYXEQN

‘Onhog

30/6/2007 31/12/2006

Etapia

30/6/2007 31/12/2006

1.287.349 1.174.541 257.263 256.561
323.669 145.181 - -

- - 7.248 7.248

- - 513.317 512.883

2.458 3.880 - -
2.260 1.607 107 107
12.548 14.024 3.125 3.016
592 779 - -
1.628.876 1.340.012 781.060 779.815
219.633 203.137 78.106 68.404
285.376 253.507 140.301 122.743
35.270 39.918 11.076 9.017
2.325 2.011 61 61
163.384 138.027 13 28
705.988 636.600 229.557 200.253
2.334.864 1.976.612 1.010.617 980.068
115.913 139.045 59.407 25.340
181.117 151.991 59.364 51.806
34.068 29.301 28.676 23.200
6.630 7.313 2.925 4.400
425 286 395 262
338.153 327.936 150.767 105.008
629.627 326.040 7.868 16.320
132.470 133.583 28.318 29.876
35.835 39.535 19.670 22.748
37.466 37.977 17.154 17.178
13.384 11.182 6.917 7.063
848.782 548.317 79.927 93.185
1.186.935 876.253 230.694 198.193
168.970 168.970 168.970 168.970
-1.289 -502 -1.289 -502
22.724 22.724 22.724 22.724
4.778 3.519 4.778 3.519
195.183 194.711 195.183 194.711
360.632 373.923 503.381 503.366
571.008 511.555 81.359 83.798
1.126.823 1.080.189 779.923 781.875
21.106 20.170 - -
1.147.929 1.100.359 779.923 781.875
2.334.864 1.976.612 1.010.617 980.068




Avavopn Etapia Topévrov Tirdv

Evowdpeon Katastaon Aroteieopdtov B' Tpiunvov

(Iloca oe yihiadeg €)

Kvxhog epyacimv

Kootog noincenv

Muktd képon ntpo amocPécemv

Ala £€0000. EKUETAALEVOTG

SUUUETOYN OTO KEPOT] GUYYEVAOV ETAUPLOV
"E€0da drotknTikng Asttovpyiog

"E€o0da Aettovpyiag drabécemc

AlAa £E0d0L eKUETAAAEVOTG
Képon npo ¢épov, pHoTOd0TIKOV, ENEVOVTIKAOV
UMOTELECPLATOV KOl aocfécemv

Amocfécelg Tov avoAoyoOV 0TO KOGTOC TOANCE®Y

Amocfécelg mov avorloyovv ota ££05a S10TKNTIKNG
Aertovpyiog kot duabeong

Képon mtpo ¢épov, (pHATOSOTIKOV KoL
ETEVOVTIKAOV OTOTELECRATOV

"Ecoda cuppetoydv Kot ¥peoypapmv

"Ecoda xpnpoatootkovoikig Attovpyiog

"E€0da xpnpatootkovopikig Aettovpyiog
(Zmpieg)/képdn amd YPNUATOOTKOVOUIKA EPYUAELiD
Képon amd cuvaldoypoTikég S10popEg

Képon npo ¢péporv

Tpéywv pdpog

AvoPoiropevog popog

Képon petd amd opovg

To kafopd kKEPON avaioyovy oc :

Metdyovg g Etaipiog
Metdyovg petoymoiog

Baowd képon ava petoyn (o€ €)

Amopgropéva kEpon ava petoyn (o€ €)

‘Opvhog

1/4-30/6/2007

1/4-30/6/2006

Etrapia
1/4-30/6/2006

1/4-30/6/2007

415.190 429.711 139.135 142.489
249,025 254045 -80.099 -80.254
166.165 175.666 59.036 62.235
4457 3.680 2.239 2.159
1.304 - - -
-28.043 26.016 -11.694 -11.282
-6.460 -5.364 -1.327 910
-4.564 -13.728 -1.357 -5.280
132.859 134.238 46.897 46.922
-22.830 -18.128 2.362 -2.404
-1.579 -1.368 260 247
108.450 114.742 44.275 44.271
265 632 2.656 5.078
1.991 1.816 206 695
-11.101 -7.796 -765 -1.669
-701 638 6 -
440 1.282 417 2.528
99.344 111.314 46.795 50.903
25.257 -36.643 -15.349 -16.307
1.189 3.810 1.488 1.589
75.276 78.481 32.934 36.185
73.833 77.319 32.934 36.185
1.443 1.162 - -
75.276 78.481 32.934 36.185
0,87 0,92 0,39 0,43
0,87 0,91 0,39 0,43




Avavopn Etapia Topévrov Tirdv

Evowdpeon Kataostaon Anotedeopdrov A' ESapnvov

(Iloca oe yihiadeg €)

Kvxhog epyacimv

Kootog noincenv

Mkt képon mtpo amocPécemv

Ala £€0000. EKUETAALEVOTG

SUUUETOYN OTO KEPOT] GUYYEVAOV ETAUPLOV
"E€0da drotknTikng Agttovpyiog

"E€0da Aettovpyiag drabécemc

AlAa £E0d0L eKUETAAAEVOTG

Képon npo ¢opov, p1oTOd0TIKOV, ENEVOVTIKAOV
UMOTELEGCPLATOV KOl aocfécemv

Amocfécelg Tov avoAoyolV 6T0 KOGTOC TOANCEDY

Amocfécelg mov avoroyovv ota ££00a S10TKNTIKNAG
Aertovpyiog kot duabeong

Képon mtpo ¢épov, (pHATOSOTIKOV KoL
ETEVOVTIKAOV OTOTELECRATOV

"Ecoda cuoppetoydv Kot xpeoypapmv

"Ecoda ypnpotootkovoikng Attovpyiog

"E€0d0 xpnUOTOOUKOVOUIKNG AEITOVPYIOG
(Zmpieg)/xépdn amd ¥PNUATOOTKOVOUIKA EPYUAEiD
Képon amd cuvaldoypoTikég S10popEg

Képon npo ¢péporv

Tpéywv pdpog

AvoPoiiopevog popog

Képon petd amd eopovg

To kafopd KEPON avaioyovy oc :

Metdyovg g Etaipiog
Metdyovg petoymoiog

Baowkd képon ava petoyn (o€ €)

Amopgropéva kEpon ava petoyn (o€ €)

1/1-30/6/2007

‘Ophog

1/1-30/6/2006

Etrapia
1/1-30/6/2006

1/1-30/6/2007

757.334 764.715 266.603 249.281
-472.727 -481.674 -159.456 -150.166
284.607 283.041 107.147 99.115
7.497 6.780 4.571 3.609
1.770 - - -
-51.679 -46.539 -20.440 -18.892
-12.019 -10.335 -2.141 -1.740
-8.408 -18.378 -3.401 -7.017
221.768 214.569 85.736 75.075
-42.592 -35.418 -4.695 4811
-2.849 -2.592 518 -493
176.327 176.559 80.523 69.771
277 2.777 2.656 5.102
3.565 2.605 232 753
-18.340 -15.031 -1.390 -3.163
-755 439 2 ;
955 2.854 617 3.882
162.029 170.203 82.636 76.345
-36.180 -51.759 -23.280 21313
691 2.760 1.558 -69
126.540 121.204 60.914 54.963
124.567 120.346 60.914 54.963
1.973 858 - -
126.540 121.204 60.914 54.963
1,47 1,43 0,72 0,65
1,47 1,42 0,72 0,65




Avavopn Etapia Toypévrov Tirav

Evowapeon Kataotaon Metaporav Idiov Keparaiov

(Toad oe yiliades €)

‘Ophog

Ynorouro v 1 Llavovapiov 2006 émms apykd giye
dnpocievtei

Tpotevouevo uépioua yproews 2005

Yroiowwo v 1y lavovapiov 2006 - avarpocapuocusvo
obupowva ue to A.AIL 10

ZUVOALOYOTIKEG SLOPOPES

MetaBorés oTig Stpopés avTioTabiong Kivdhvon
eMeVOVGEOV HETE TNV avafarlopevn poporoyia
Awavepndévto pepiopota

Mepiopata TAnpwdévta oy petoyneio

Kabopd képdog neptodov

Znpieg and amot/on oty €0Aoyn o&io twv dd. Tpog
TOANON XPNUOT/KOV GTOYKEIDV

Emumiéov tiumpa yia e&ayopd Buyatpucig (tpo
petaPaong oe AILX.IL.)

AaidHoTo TPOaipeEoNg 0yopds LeToxdV

Metagopd oe amobeporticd

Ynorouro otig 30 Iovviov 2006

Ynérouro tnv 1n Iavovapiov 2007
ZUVOALOYLOTIKEG SLOPOPES

Metaforég otig drapopés avtiotddiong Kivdbvou
€MEVOVGEMV UETE TNV avaParlOpeEVT QoporOYia
Awvepnbévta pepiopota

Mepiopata TAnpwdévta oy petoymeio

Ayopd 1dimv petoymv

Kabopd képdog neptodov

Képdn amd amot/on oty edhoyn afia Tov dwa. Tpog
TOANON XPNUOT/KOV GTOYKEIDV

Emm\éov tipmpa yio g€ayopd Buyatpikig (tpo
petaPaong oe AILX.II.)

Aondpoto peloyneiog

AKoudpoTo Tpooipeons ayopas LETOYMV
Metagpopd og amobepoticd

Ynérowro otig 30 Iovviov 2007

Etapia

Ynorouro v 1 Llavovapiov 2006 émms apyka giye
dnpocievtei

Tpotevouevo uépioua yproews 2005

Yroiowwo v 1y lavovapiov 2006 - avarpocaopuocusvo
obupwva ue to A.AIL 10

Metaforég otig Sapopés avTioTddpiong Kivdbvou
eMeVOVGEOV HETE TNV avafadlopevn poporoyia
Awavepn0évto pepiopota

Kabopd képdog neptodov

AKoldPoTo TPOAipESNG 0yopdc LeTOYDV

Ynorouro otig 30 Iovviov 2006

Ynorouro v 1 Ilavovapiov 2007
Ayopd imv petoymv

Kabopd képdog neptodov

Aovepn0évta pepiopoto

AadPoTo TPOAipESNG 0yopdc LeTOYDV

Ynorouro otig 30 Iovviov 2007

* Agopd pepiopota Tov avaroyovv oTig idteg HeToyEg

Awgopa
amnb Awor-
£kdoon opato Akar®-
HETOYOV Mpovo- npoai- Ynorouro poto
Kowiég Toweg vrép To movyeg peong Amo0e- KePODV/  pewoyn-
petoyés  Metoyég apto RETOYEG — NETOYAV ROTIKA (Enmav) olog 2Vvoro
153.522 - 22.133 15.138 731 389.923 290.943 16.380 888.770
- - - - - - 50.598 - 50.598
153.522 - 22.133 15.138 731 389.923 341.541 16.380 939.368
- - - - - -34.875 4.864 142 -29.869
- - - - - 3.029 - - 3.029
- - - - - - -50.598 - -50.598
- - - - - - - -314 -314
- - - - - - 120.346 858 121.204
- - - - - -1.542 - -80 -1.622
- - - - - - -1.070 - -1.070
- - - - 1.184 - - - 1.184
- - - - - 1.031 -1.031 - -
153.522 - 22.133 15.138 1.915 357.566 414.052 16.986 981.312
153.832 -502 22.724 15.138 3.519 373.923 511.555 20.170 1.100.359
- - - - - -8.360 -3.084 4 -11.440
- - - - - 243 - - 243
- - - - - 15% -63.353 - -63.338
- - - - - - - -1.041 -1.041
- =787 - - - - - - =787
- - - - - - 124.567 1.973 126.540
- - - - - 414 - - 414
- - - - - - -4.280 - -4.280
- - - - 1.259 - - - 1.259
- - - - - -5.603 5.603 - -
153.832 -1.289 22.724 15.138 4.778 360.632 571.008 21.106 1.147.929
Awgopa
a6 Awor-
£kdoon opato
HETOYOV Mpovo- npoai- Ynohrouro
Kowiég Toweg vrép To movyeg peong Amo0e- KePODV/
petoyés  Metoyég apto RETOYEG — NETOYAV ROTIKA (Eqmav)  Xovoro
153.522 - 22.133 15.138 731 458.573 20.445 670.542
- - - - - - 50.598 50.598
153.522 - 22.133 15.138 731 458.573 - 71.043 721.140
- - - - - 3.029 - 3.029
- - - - - -50.598 -50.598
- - - - - - 54.963 54.963
- - - - 1.184 - - 1.184
153.522 - 22.133 15.138 1.915 461.602 75.408 729.718
153.832 -502 22.724 15.138 3.519 503.366 83.798 781.875
- =787 - - - - - =787
- - - - - - 60.914 60.914
- - - - 15% -63.353 -63.338
- - - - 1.259 - - 1.259
153.832 -1.289 22.724 15.138 4.778 503.381 81.359 779.923




Avovopn Etapia Towpévrov Tirav

Evowdpeon Kortaotaon Tapokaov Poav

(Iload. o¢ yiriGdeg €)

Toapokés Poég Asttovpyikdv Apastiprotitov

Képdn mpo opwv

Tpocapuoyés tov képdovg ae ayéon e tig eCNg ovvorlayés:
Amocféoelg

IpoPréyerg

SOVOALOYLOTIKES SLPOPES

"Ecoda cuppetoy®v Kot xpeoypapmv

XpemoTikoi TOKoL Kot cuvaen £0da

Amoteléopata (£€6080/£E000,KkEPIN/INIIES) EMEVD.OPAOT.

Képdog ekp/oemg TTpv amd TG HETOP. TOV KEP. KIVAGEMG
(AvENoN)/peimon amobepdTwv

AbvEnon amart. and meA. kot Aoumohg A/opovg

Meimon/(avénon) Aowmdv pokporpddecuov anatioemv
AvEnon/(peiowon) tpexovcdv voyp.(TAnv tparelmdv)

Ewopoég dwabesipov and v kdplo ekpetdiievon
Kartapepinpévor gopot

20V0A0 E1GPODYV OTO AEITOVPYIKES OPOTTNPLOTHTES

Toapokés Poég ExevéuTik®dv Apactnprotitev

Amoktioelg Quyatpikdv,cuyyevav, Kowvorpalidv (onp.16)

Ayopd EVOOULOTOV KOl 0CAULATOV OKLVI|TOTOLCEDV

Eiopoéc amd ToAGELG EVODOUATOV KOl 0COUATOV 0KV TOTOCEMV
Mepiopota silompaydivia

Eiopoéc amd tnv TdAncen eXEVOLTIKGOV TiTA®V

Expoég yio TV amdKTnon EXEVOVTIKOV TITA®Y

Toxot elonpaybévieg

20V0A0 EKPODV OO ETEVOVTIKEG OPOTTNPLOTHTES

ZOVOL0 TAMUKAV POV PETE 0Td TIS EMEVOVTIKES HPUGTNPLOTNTES
Toapokés Poéc Xpnpotookovoptk®v Apactnplotitev

Ayopd 18iov petoydv

Ewopoég amd kpatikég emyopnynoelg

XpemoTikoi toKot Kot cuvapn ££0da KoTafefAnuéva

Mepiopota TAnpmOEvta

Ewopoéc amd ekdobévta / avainebivra daveto

Expoég yio amomAnpoun daveiov

20V0A0 ELGPODV/(EKPODV) OTO YPIIUOTOOLKOVOUIKES OPOTTHPIOTNTES
KaBapi avénon/(peimon) oto Tapokd s1edécipa Ko 16060vapa Teptodov
Topakd dobéoua kot 1odbvapa Evapéng Teptddov

Entidpaon cuvaALayUOTIKOV S10(pOopOY

Tapiakd o1abéciua kai 16000vaua AENG TePLodov

‘Optihog
1/1-30/6/2006

1/1-30/6/2007

Etapia
1/1-30/6/2006

1/1-30/6/2007

162.029 170.203 82.636 76.345
45.441 38.010 5.213 5.304
4.989 8.841 293 3.609
-955 -2.854 -617 -3.882
=277 -2.771 -2.656 -5.102
14.981 13.101 1.266 3.024
2.281 4.427 815 2.660
228.489 228.951 86.950 81.958
-14.879 -6.402 -9.695 439
-13.810 -36.917 -19.094 -19.884
1.783 -2.142 -109 -2
9.693 5.393 2.360 -3.491
211.276 188.883 60.412 59.020
-45.536 -67.694 -17.698 -39.168
165.740 121.189 42.714 19.852
-235.622 -72.309 -18 -1.301
-111.921 -68.696 -6.232 -12.735
1.084 1.134 62 410

45 191 2.429 8.938

- 7.389 - 249

-613 -5.122 -2 -
3.458 1.931 124 139
-343.569 -135.482 -3.637 -4.300
-177.829 -14.293 39.077 15.552
=787 - -787 -
230 - 26 -
-18.438 -15.663 -1.390 -3.163
-64.240 -50.925 -63.206 -50.648
459.288 190.829 44.163 78.198
-172.305 -97.897 -17.898 -39.940
203.748 26.344 -39.092 -15.553
25919 12.051 -15 -1
138.027 95.142 28 17
-562 -1.469 - -
163.384 105.724 13 16
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1. Ievikéc mTAnpoopiec kKoL AOYIGTIKES apyEg

H Avaovoun Etapia Towévtov Tuiedy (n Etopia), kot ot Buyatpikés emyelpnoelg e, GUVOAKA
«0 Ophogy, dpacTNPLOTOOVVTAL GTNV TOPAYMYY), EUTOPIN Kol OLOVOUN UG HEYAANG YKALOG
SOUIKADOV VAKAOV, omd TOWEVTO, ETOO OKLPOSEUD, adpavr), ToevToMbovg, kovidpara,
mrhpevn  téepa, Kobmg emiong ko emtpoméliov  eWd®v omd mopoerdvr. O Ophog
dpaotnpromoteitan Kupimg otnv EALGda, ta BaAkdvia, tv Atyvrto kot tig H.IT.A.

H Ertaipia givor Avovoun pe €opa v EALGda kot gtvon etonypévn oto Xpnpatiotipo AOnvaov.

Ot evO1QEDES GUVOTTIKEG OKOVOIKEG KataoTtdoels tov Opthov kon g Etarpiog (spegng ot
OIKOVOUIKEC KATAOTACELS) eykpiOnkav amd 1o Atotkntikd Xvpupovio otig 26 Toviiov 2007.

2OVOY1] TOV CTNUUVTIKAV AOYLOTIKAV APy OV

Ot Paocikéc AoyoTikég apyég mov vwoBenOnkav Yy TNV KATAPTION OVTOV TOV EVOLAUEC®V
GUVOTTIK®V OIKOVOUIKADV KOTAGTAGEMV O0TUTMVOVTOL TOPUKATO:

A.  Baon karaptiong

Ot evilIUEGES CUVOTITIKEG OIKOVOUIKEG KOTAGTACELS Yol TNV €Ehunvn mepiodo mov éAnée v 30
Iovviov 2007 (epeéng : Owovopkég Kataotdoeig) govv kataptiotel GOUQVO U TIG dloTdEelg
tov A.AIL 34 «Evduapeceg Owovopukég Kataostdoeoy.

Ot evOLIUESES CLUVOTITIKEG OIKOVOMIKEG KOTOOTAGELS OV TEPIAAUPAVOUY OAEG TIG TANPOPOPIES
KOl ONUEIDGEL 7OV OMOLTOVVIOL OTIS ETNGCIEG OIKOVOUKEG KOTOOTAGELS KOl TPEMEL VA
dwPalovtar oe cLUVAPTNOT HE TIS OIKOVOUIKES KataoTdoels Tov Opidov g 31  Askepppiov
2006.

Ot AOYIOTIKEG apYEG TOL EQOUPUOCTNKOV Ylo. TNV ETOWUACIO TOV GLVOTTIKMOV EVOIIUECHV
OIKOVOUIKMV KOTOOTACE®Y €1Vl GUVETELG e OVTEG TOL akoAOLONONKAV oIV KOTAPTION TOV
ETNOLOV OKOVOUKAOV KataoTtdoemv Tov Opidov v ™ yxpnon mov éanée mv 31 Agkepppiov
2006, ekTOC amd TNV VIOBETNOT TOV VEOV TPOTOTTMOV, 1) EPOPLOYT TOV OTOIMV EYIVE VITOYPEMTIKY|
v TG Tep1doovg petd v 1 lavovapiov 2007. Ta pdtuma avtd ovopEpovtal ot oel. 9.
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Néa mpoTVTTO, EPUIVELES KO TPOTOTOIN G| VPLGTAUEVAOV TPOTVTOV

H epappoyn tov akorovbov mpotimwv kot deppnveidv and 1 Tovovapiov 2007 dev eixe
enidpacn oty owovouikn B€om kot amddoon tov Opihov 1 g Etapiog:

AIIXIT 7, Xpyuarooikovouixa uéca: I'vwetomonjcels Kou GOUTANPOUATIKY] TPOGUPIOYT)
010 AAIT 1, Ilapovoiacny twv Owkovoutkwv Katactdoswv - I'vootonooes Kepaiaiov

To AIIXII 7 amoutel TEpUTEP® YVOGTOTOUWGELS OVAPOPIKE LLE TO YPTUOTOOTKOVOUIKE LESH LIE
oKkomo TN Pedtioon g TapeXOUEVNC TANPOPOPNONG Kl GUYKEKPLLEVO OTTALTEL TN YVOOTOMTOIN oM
TOLOTIKAOV KO TOGOTIKMV TANPOPOPLOV GYETIKA e TNV €kBe0N 6€ KIvOHVOLG TPOEPYOUEVOLG OO
ypnupatoowovopukd péoa. Edikotepa, mpokabopilel EAdyI0TES ATATOVUEVES YVOGTOTOW|CELS GE
GY£0M UE TOV MOTOTIKO KivOuvo, ToV Kivouvo peuatodTNTag Kot Tov Kivouvo ayopds (emPaiiet
v avdivon gvaicOnciog oxetikd pe tov kivovvo ayopdg). To AITXII 7 avtikadiotd to AAIT 30
(I'vootoromoelg ot Owovopkés  Kotaotbdoelg Tpameldv kot XpnUoTOTIOTOTIKOV
[dpvpdtov) kot Tic amoutioelg yvootonomoemy tov AAIL 32, (Xpnuatootkovopkd Méoa:
I'vootomomoelg kot Ilapovoiaon). ‘Exel epappoyr oe OAeg 115 €ropieg mov cGvVIAGGOLV
OKOVOUIKES KaTaoThoelg cOpeva pe too AITXII.

H oyetkn mpocoppoyn tov AAIL 1 oapopd o€ yVOOTOTOMGES GYETIKE HE TO VYOG TMV
KePoAaimVv piag emtyeipnong Kabm¢ Kot yio ToV TPOTO TOL YiveTal 1 S1oyeiplon auTmv.

KabBng or mapovceg Owovopkés Kartaotaoelg sivor cvvortikésg, o Optkog ko 1 Etaupia Oa
YV®GToTomoovy Tig tpdcsbeteg mAnpopopieg mov amaitel to AIIXIT 7 katd v cvvtaén TV
emotov Owovopkadv Katactdoemv g 31 Askepppiov 2007.

Aweppnveia 7, Epapuoyny tms mpocéyyions avauoppwons tov AAIl 29 - Owovouikég
KOTAOTAGELS 68 VREPTANOWPIETIKES O1KOVOouiES

H Aepunveia 7 aroutel Onmg otnv mepiodo Katd TV omoio o EToupio SomGTAOVEL TV VITOPEN
VIEPTANO®PIGHOY GTNV  OIKOVOUIOL TOV VORIGHOTOG Agrtovpyiog e, Yopic va vaipée
VREPTANO®PIGHOC TNV TPONYOVUEVT TEPindOo, va epapudlel Tig amortnoelg Tov AAIL 29 cav va
NTAV TAVTOTE OIKOVOUIN GE KATAGTOOT VIEPTANO®PITHOD.

Aweppnveia 8, Iledio epapuoyns AIIXII 2

H Aweppunveia 8 drevkpwviletr 0t to AIIXII 2 Topoyés mov eaptadrvior omo v alio. tawv Uetoywv
epappoleTor 6e oLVOALNYEG OTIG OmMOiEg Mo €TOLpiol TOPOYWPEL GLUUETOYKOVS TITAOVS M
avorapupdver v vroxpéwon vo petofifacet petpntd 1 GAAo mEPOLGLOKA oTowyEin (Tov
BaciCovior otV TYN TOV HETOXDOV TNG), OTAV TO TPOGOOPIGILO OvTOAAQYHO OV £xel ANQOel
eoivetar va  eivor younAdtepo amd TNV €VAoyn oflo TOV GULUUETOXIK®OV TITA®V TOL
TOPOYMDPOVVTOL 1) TOV VTOYPEDCEMY TOV OVOALUPAVOVTOL.
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Aweppnveia 9, EZavektiunon EvewUaTOUEVOV TAPAYDYOV

H Awrpunveio 9 oamoutel 0mmg pio etoupio ektipd katd moéco €va cuuforoto mepiEyet Eva
EVOOUATOUEVO TOPAY®YO KATH TN OTypn cOvoyns Tov cvppoiraiov, mepintmon Katd TV omoia
OTTOYOPEVEL UETOYEVESTEPT] EMOVEKTIUNOT] €KTOG €0V LIAPYEL HETABOAN OTOLG OPOVG TOL
ovpforaiov Tov PETOPAALOVY OVCIAUCTIKA TIC TAUIUKES POES

Aweppnveia 10, Evorauson Owcovouikij ‘ExOcson ko Amouciowoon

H Aepunveia 10 amortet 0tmg o€ mepintmon mov avayvoplotel (npio amopeioong oe evoldeon
nepiodo avapopikd pe vmepatio 1 enevOVCELS GE GLUUETOYIKOVS TITAOLS SlBEGIOVG TPOg
TOANGCT 1] UM EIGTYUEVOVS GUUUETOYIKOVS TITAOLG TTOV TNPOVVTIOL GTO KOGTOC, OVTH 1) ATOEION
dev pumopel va avTILOYIoTEL G€ EMOUEVEG EVOLAUETES 1| ETNOLES OIKOVOUIKES KOTOOTAGELS.

B. Evomoinon
(1) Ovyarpikéc

Ouyatpikég etarpieg, givar exeiveg (CLUTEPILOUPOVOUEV®Y TOV OIKOVOUIK®OV OVIOTHTMV EO1KOV
okomo¥) ot omoieg 0 Ophog £€xel MOGOGTO GULUUETOYNG HEYOADTEPO TOL GOV TMOV
Skaopdtov YyReov N el T duvatdTNTe Vo KATELOVVEL TIG YPNUOTOOIKOVOUIKEG Kot
AETOVPYIKEG TOMTIKEG TOL OKOAOLOOVVTAL.

H dmapén evdeyodpevov SIKoOoUAT®V Yieov Tov UTopovy vo. £acknfodv 1 va LETATPATOVV,
rappavovtor veoym dtav o Ophog a&oroyel to Katd TG0 £xel Tov Edeyyo (o tonpiog.

Ot Buyatpikég evomolovvtal TANP®G amd TV NUEPOUNVia Tov 0 EAeYY0G Tovg petafiBdletarl oTov
Opio Kot Tovovy v evomolovuvTol omd Ty nuepounvia wov dakontetal o Eheyyos. H Aoyiotikn
puéBodog eayopds ypnoomoteitor Yoo Tov Aoyiopd e&ayopdg Buyoatpikmv. To kOGTOG Mg
eEayopdig vroroyiletan g 0 dfpocua TV OA0Y®V a&U®V, Katd TNV NUepounvia. GuVaAAAYNG,
TOV TEPLOVCIOKMY GTOLEI®V 7OV TPOCOEPOVINL, TOV UETOYMV TOV €KOIOOVTOL KOl TMOV
VIOYPEDCEMY TOL VEIoTAVTAL 1] AVOAAUPBAVOVTOL TAEOV OTOLOVINTOTE KOGTOVG oL GyeTileTan
dupeca pe v egayopd. To amoktdUeEVO GTOTXEID EVEPYNTIKOD, Ol VITOYPEDMCELG KOl EVOEYOUEVEG
VIOYPEDGELS VIOAOYILOVTOL apyIKA TNV €VA0YN OEl0L TOLG KOTA TV NUEPOUNVIO GUVAALOYTG,
aveEapmra amd TO VYOG TOL TOGOoTOL NG peoyneiog. H dwgopd peta&hd Tov KdOGTOLG
e€ayopdg wor g e€dhoyn olog ™ kobapng Béong g OvyaTpikig mOL  OMOKTNONKE,
avaypdeetar og vrepadio. Otav to K6610¢ TG €aryopds elvan pikpoOTeEPO amd v gvloyn aia
™mg xabapng Béong g OBvyaTpikig mov amokTONKe, N SWPOPA avayvopileTor Gueso otV
Katdotaon anotehecpatov ypnone. H mapdypapog XT. meptypdeet T AOYIGTIKN AVILETOTION
g vrepasiog.
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Ot eVO0OUIMKEG GUVOAAAYES, TOL VITOAOUTO. AOYOPIAGUAOV KOL TO, U1 TPOYLOTOTOMUEVO  KEPOT
OV TPOKLATOLV OO GVVOALOYEG peTa&d TV etapudv tov Opilov, amoieipovror. Ot un
mpaypoatomompéves {nuiég amoieipovtal emiong, oAAd AapPdavovior vwoyn ¢ €vOeEn
amoueiwong tov ototyeiov mov petafipdoTnke.

Ot AoyoTikég apyég Tov BuyaTpikdv etanpidv Exovv Tportontombet dmote Kpibnke avaykaio £T61
MOTE VO OCPAMGTEL 1] CLVETELD [E TIG AOYIOTIKEG OpyES oL emAExOnKay and tov Opvo. H
NUEPOUN VIO KOTAPTIONG TOV OIKOVOUIK®DY KATUOTAGE®Y TV BUYaTpIKOV GLUTITTOLV HE OLTH

™G UNTPIKNG ETAPLOG.

Ta dwondpato pewoyneiog aviimpos®rEHoLY T0 Toc0oTd TOV KEPOOV N {nuiov kot ta 1810
KepdAaio mov doev avikovv otov Opho kot moapovoidlovior Eexwplotd otV KATAoTOON
AOYOPLIGHOY OTOTEAEGUATOV Kot 6TV Kabapn 0Eom otV EVOTOIEVT KOTAGTAGT IGOAOYIGHOV,
Eexyoprotd and v kabapn 0éon petoyov Etapiloc. Xe mepurtooels eoyopds dSkoiwpudTmv
petoymoeiog amd v Etoupia n dtapopd peTa&d Tov Tippatog e€oyopds Kot Tng AOYIoTIKNG o&iog
™G Kabapng BEong mov eEayopaletal, avayvmpiletal wg vrepatia.

Ymv Katdotaon wwoloyiopov g Etaipioag ot cuppetoyég oe Buyatpikég eppaviCovior otnyv aio
KTNong peiov tig toyov tpoPréyelg yo omacioon.

(2) Kowompatieg (oviotreg eleyydueves and kowvompasio)

Kowonpa&io eivar 1 etopio mov eAéyyetor amd xowod omd tov Opido wor amd pio 1
TEPLOCOTEPES EMYEPNOELS e TS omoieg 0 Ophog éxet cupPindel. O kowompadieg evomolovvtan
pe v uEBodo NG avaAoylkng evomoinong AapBAavoviog vIoyn To TOGOOTO TOL KATEXEL O
Opilog ko woyvel katd v nuepounvio. Kot tnv mepiodo TG €vOmoinong. ZOUQ®VO LE TNV
néBodo TN Yivetal EVEOUATMOOT TOL TOGOGTOV ToL OUiAov amd OAEG TIC AVOALTIKES YPOUUES
€000mV, €£00MV, EvEPYNTIKOD, TOONTIKOD KOl TOUOKOV po®dV NG Kowvompatiag, pe ekeiveg mov
epeavifovtol oTig EVOTOMUEVES 0IKOVOUIKES Kataotdoels. O Ophog avayvmpilel o pepidio tmv
KePOMV 1 (NUIDV OV TPOKVTTEL OO TWANGELG TAYIOV TPOS TIC KOWOompa&ieg Kol avTIoTOYEL
GTOVG AAAOVG ETOUPOVGS TG KOWOTTPa&iog.

O Ophog dev avayvopilel 1o pepidio mov Tov avoroyet and ta kKEPON N {npieg mov TPOKVLTTOVY
Ao TNV ayopd GTOLElV EVEPYNTIKOD TOV TPOEPYOVTIUL OO TNV KOWOTPAEiol EOGOTOV TOVANGEL
o ovykekpluéva otoyeion oe €va Tpito pépoc. Opmg edv n {nuioa mov mpokdmter amd
GLUVOALOYT KOTAOEIKVVEL OTL VITAPYEL Peiwon TG Kabapng pevotoromoung asiag 1 (nuid Adym
ana&imong, T0te N (nuio avt avayvopiletotl dueca.

Ot AOYIoTIKEG 0pYES TV KOvompa&idv Exovv dtagpopomombel 0mote kpidnke amapaitnto yio va

elval ovveneic pe avtég mov &yovv viobetnbel and tov Opho. H nuepounvia katdptiong tov
OIKOVOUIK®V KOTOGTACEDV TOV KOWOTPAEIDV GCUUTITTOVY UE QT TNG UNTPIKNG ETOPTOG.
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(3) Zvyyeveig emyepfoeig

Yuyyevelg emEPNOELS ATOKAAOVVTOL O1 VOUIKES OVTOTNTEG OOV 1) cvppeTtoyn Tov Opilov, petd
dikanopdtov yneov, givar petald 20% kot 50%, kabdg kol exeiveg ol etarpieg 6T omoieg o
Ophog éxet onuavtikn emppon oAl dev TG eAéyyel. Ot emeVOVCELS GE GLYYEVEIC EMYEPNOELS
AoyloTiKomotovvtal pe Ty néBodo g kabapng BEcems Kol apyikd KOTOX®POLVTOL GTO KOGTOG
Kkmoews. Ot emevovoelg tov OPIAOV GE GLYYEVELS EMYEPNOELS EUmMEPEYOLY TNV VREPASiL
(xaBapn amd omotesdnmote nuieg amd amalioon) mwov Kabopictnke Kotd TV e&oryopd.

Youeova pe v mapomave péBodo m ovuppetoyn tov Opidov ota képdn M {nuiéc mov
TPOKLATOVV WPETA amd TNV €EAYOPE TOV GLYYEVAV ETAUPIOV KATOYMPEITOL GTNV KOTAGTOOM
OTOTELEGUATOV, EVA 1| GUUUETOYN TOV €M TOV omofepaTiKdV oV oynuotilovton Petd and v
e€ayopd xotoywpeitor ota arobepatikd Tov Opilov. Ot cwpevtikés, petd and v e&oyopd,
petaforés otovg Aoyaplacpovs g kabapng 0Eomg avapopeOVOLY TO EKACTOTE TOGO TNG
EMEVOLOTNC.

Ta pn mpaypotomomBévra kPO amd cvvarrayés petoshd tov Opilov kol TOV GLYYEVOV
EMYEPTCEMV ATAAEIPOVTOL KATA TO TOGOGTO GLUUETOYNG TOV Opidov oTig etaipieg avtég. Ot un
npaypatomonfeiceg (nuég amaieipovtol niong ekTOC KoL €AV 0modekvVETAL N omasimon Tov
otoyeiov evepyntikov mov petafifdomkav. Ot emevovoelg tov Opthov oe ovyyeveig
EMYEPNOELS EUTEPLEYOVV VTTEPASIDL TOV TPOEKLYE KATA TNV e€aryopd Tovg. Otav 1 avaroyio Tov
Opilov otic Inuiég pag ouyyevong emtyeipnong toovtat 1 vepPaivel To TOGO GLUUETOYNS TOV,
t61e 0 Ophog dev avayvopilel mepatépm (NUES €KTOG €6V EYEL AVEIMUUEVES VTOYPEDCELS 1|
TPOYLOTOTOINGE TANPOUES Y10 AOYUPLOGLO TMV ETAPEIDV OVTMV.

Ot loywotikés apyés TV oLyyevaV emyelpnoemv  £xovv dwupoporombel, Omote kpifnke
amopaitnTo, Yo va givat cuveneic pe avtég mov £xovv vioBetnOel and Tov Opho. H nuepopnvia
KATAPTIONG TOV OIKOVOUIK®OV KOTAGTACEDV TOV GLYYEVMV GULUTITTOVV UE QTN TNG UNTPIKNG
gToupiog.

I.  Merazpornn Eévov vouicuarog

(1) Asgurrovpyikd vopopa Kot VOUIGHO Topousioong
Ot owovokég Kataotdoels twv uyatpikmv etapidv tov Ouilov anewkovifovtor 6to TomKo
VOGO TTOV 1oYDEL BTNV YMPO TOL dPAGTNPLOTOLOVVTOL, TO OTTOI0 OMOTEAEL TO AELTOVPYIKO TOVG

vopopa. Ot evomomuéveg OIKOVOUIKES KoTooTdoelg anewkovilovtalr oe gvpd (€), to omoio
amoteAel To Astrtovpykd vopopa g Etapioag kot vopuoua mapovcioong tov Opiiov.

12



Avovopn Etapio Towpévrov Tirav

2nyuaaeeg eni tov Evolgusowv Lovortikav Owxovourtkv Karaordoewy

(2) Zvvoriayéc Kot VTOAOUTO AOYUPLOG LMDV

Ot ouvoAAaYEC OV TPAYUOTOTOOVVIOL € &EVO VOUIOUO UETATPEMOVIOL GTO AELTOVPYIKO
VOUOUO [E TN YPNOLULOTOINGN T®V GLUVOAAOYUOTIKGOV 1COTIUIDV (TPEYOVCGES 10OTIUIEG) TTOV
EMKPOTOVV KATA TIG MUEPOUNViEG TV GLVOALAYDV. Ot GUVOAAAYLOTIKEG SLOPOPES (KEPOM M|
{nuieg) mov TPOKHTTOLY OO TOV SKAVOVICUO TOV OVOTEP® CLVOALAY®V, KABMG Kot omd TV
LETATPOTT GTO TEAOG TNG XPNONS TOV XPNUATIK®OV 6TolXElmV (monetary items) and E€Evo voucspa
GTO AEITOLPYIKO VOLUGHO, KOTOX®POVVTOL GTNV KOTAGTAOT] OMOTEAECUATOV YPNGEMS, EKTOG OO
MV TEPInTOon otV omoio yopoaktnpilovior ®¢ avtiotabpon g kobopng emévovong o€
EKUETAAAEVOT 6TO £EMTEPIKO, OTOTE KataywpovvTon amevbeiog otnv kabapn BEon.

Ot cVVOALOYUOTIKES SLOPOPES TOL TPOKLATOLV OO TNV UETATPOT] TMV YPTLOTOOIKOVOUIKMV
otoyyelmv og gvAoyn a&lo KOTOY®POVVTOL GTO OMOTEAECUATH XPNOEMS, EVO TMV OlaOeCI®V
TPog TOANOT otV Kabapn BEon.

(3) Erapieg tov Opirov

Ta Aettovpyikd omoteréopato Kot 1 kabapn Béon OAmv tov etoupldv Tov Opidov, Tov onoimv
T0 AEtovpyKd VOMoHo eivor dlapopeTikd amd To VOpGpo moapovsioong tov Opidov,
UETOTPETOVTOL GTO VOGO, Ttapovsioong Tov Opilov mg akorlobwg:

e Toa otorgeia evepynTikod Kot TOONTIKOV LETATPETOVTOL GOUPMVA LLE TNV IGOTIO TOV 1GYVEL
KaTd TNV NUepoUnVvia KAEIGILOTOG TOL 1GOAOYIGHOV.

e To £ooda kot €000 NG KOTAOCTOONG OMOTEAECUATOV YPNOE®S NG KAbe etarpiog
UETOTPETOVTOL GUOUO®OVO LE TN HECT COTYO 7OV OlOHOPPOVETAL amd TNV EvapEn NG
YPNOEMS £WC TNV NUEPOUNVIN KAEIGILOTOC TOV 1GOAOYIGHOV.

e  Oleg 01 GUVOALUYUATIKEG SLAPOPES TOV TPOKVITOVY OO TO TOPUTAVE KOTAUXM®POVVINL GE
EeXOPLOTO LOYOPLOGHO TOV WiV KEPAAMI®V.

e Katd v mdAnon 0Ovyotpikdv €TopidV 7OV JPAGTNPLOTOOVVTIOL OTO €EMTEPIKO, OL
CMPEVUEVEG CUVOALUYLOTIKES O0POPES TTOV LITAPYOLY OTA 1010 KEPAAOLO KOl Ol OTOieg
aQOPOLY TIG BVYATPIKES QVTEC, KOTAUX®POVVIOL GTO OTOTEAECUATO XPNOEMS O KEPON M
Cnuieg amd TNV TOANGT CLUUETOYDV.

Ot GUVOAAOY LOTIKEG SLOPOPES TOV TPOKLATOLV, GTNV dLdIKaGio Evomoinong g kabapng BEong
TV QUYOTPIKOV ETUPLOV EEMTEPIKOV, Ol OTOIES YPTOLLOTOLOVV SLOPOPETIKO VOUIGUO OO TO
vopopa tapovsioong tov Opilov kabmg Kot EKeVeS TOL TPOKVTTOVY OO T SAVELD TTOV £XOVV
YOPOUKTNPLOTEL OC AVTIGTAOON KIVODVOL TOV TOPOTAVE EXEVOVGEMV, UETAPEPOVTAL GTO 1010
KEQAAOLOL.

H vmepaéio ko ot avampooappoyés oe €dhoyn alloa mov mpokvmtovy Kotd v eEayopd
BuyaTpik®v WOV  JPACTNPIOMOOVVTIOL OTO  €EMTEPIKO  KATOY®POOVTAL MG  OTOlXElN
EVEPYNTIKOV/TOONTIKOL NG BuyaTpIKnG eEMTEPIKOD KO HETATPEMOVIOL GUUPOVO LE TNV TIUN
KAEGILOTOC OV 1oYVEL KABE POopA.
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A.  Eveouareg axivyromoujcels

Ol eVOOUOTES OKLVITOTOMGELS OMEKOVICOVIOL GTO 10TOPIKO KOGTOG KTNOEMG WETE amd TNV
aQaipeon TV cOPELUEVOV amocPEécemv Kot {nuidg amopeiowong, ektdc omd v Katnyopio Tov
MTESWV / 0KomESWV (dev mepthapPdvovtal To Aatopeio) 6mov amelkovileTol T0 16TOPIKO KOGTOG
KTNGEWS OmOAAAYILEVO Ao TUXOV (b amopeimong.

To k6ot0g ovumepthappdvel damdves mov oyetiCovtor dupeco pe TV oyopd TV Toyimv
ototyelmv kabdg Kol To 01010 KOGTOG TEPPUALOVTIKNG omoKaTdoTaoNnS 6To Pafud mov avtd el
katayopnbel og mpoPreyn (Préne mapdaypapo X. - 'E&oda Ilepiforioviikig AmokatdoToong).
Ot mpdobeteg domaveg cvumeptlapfavovtal €ite 6To apyKd TOcH e TO 0moio Kataympeital To
hylo otoyyeio, N amewoviovion cov EEYMPIOTO TAYO0 GTOLXEID, OTN MEPIMTOGN TOV LIAPYEL
HeYAAn mhavoTnTa 0Tl 0d TO cLYKEKPLUEVO TTdylo Ba Tpoxvyovuv yia v Etaipio peAloviikég
OLKOVOUIKES WQEAELEG Kol TO KOGTOG TOL pmopel va ektiun el a&omota. O mpdobeteg damdveg,
amocBévovtal 6T UIKPOTEPN YPOVIKY] OUUPKEW TTOV TPOKLMTEL: UETOED TNG VITOAEMOUEVNG
oMU Cong Tov TEPLOVGIOKOD GTOLYEIOV YL TO OTOI0 ONUIOVPYOVVTOL KOl TOL YPOVIKOV
SlotUaTog oL pecoraPel péxpt v emnduevn mpoypappatiopévn PBertioon tov mayiov. H
otabepn HEB0S0G ATOGPECTG COUPOVA LE TV EKTIUMUEVT O1dpKELD ®PEAUNG CoMg TV Tayiov,
€QapUOLETOL Y10 OAEG TIC EVODHOTEG 0KV TOTOWGELS, EKTOC TOV AATOUEIDV, HLEYPL VO TPOKVYEL
N vroAgppotiky a&ie tovg. H extipopevn odpkelo o@éAung Cong tov onUavIKOTEP®V
Katnyoplov mayiov eivol g akolovbmg:

Kripwa "Em¢ 50 ét
Mnyovipato Kol €yKoToeTAoELS "Emc 40 ¢t
Metagpopikd péca 5 émg 15 ém
E&omhondg I'pageiov ko Emimio™ 3 éwg 10 ét
Aowd [ayw pikpng a&iog ‘Emg 2 €t

*ooumephapPaveTal 0 NAEKTPOVIKOG EEO0TAIGUOC Kot TOL AOYIGUIKA TPOYPALULOTOL.

H ondcPeon tov ektdoewv/ynmédmv oTig onoieg ivan eykatestnuéve Aatopeio yiveton avaroya
pe v e&avtinon tov arobepdtov Toug. H e£dviinon tov amobepdtov Kataypdeetor Kadng n
Swdkacio e£6puéng mTpoympel cvppova pe ™ péBodo mapaymyns ava povada. To vroéiouwa
YNTEd OV AmOGPEVOVTL.

Ortav éva pnydvnuo aroteleitor amd SopopeTkd cLVOETIKA LEPN TOL OTTOTOL £XOVV SLPOPETIKN
oeéun Con, 10te T PEPN aTd KaToY®POLVTAL Kol amocBévovior ®g Eexymplotd mhylo
otouyeia.

H vmoleippotikny oo kabog kot n oeéhun (on tov moyiov avabeopodvior Kot

avanpocapuoloviar, epocov Kpel oxoOmpo, Katd TV Muepounvio KAEGILOTOS TOL
eoroyiopov. Otav n avamodcPeotn a&ia evog mayiov givarl peyolhtepn amd TV ovVOKTOUN
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afla, tote M olo Tov mayiov avATPOCAUPUOLETOL GTO VYOS TOL OVOKTNGLUOV TOGOV
(meprocoTEPEG TANPOYOPiES 0T Tapdypopo Z. — Ana&imon mayiwv).

Ta k€pdm kot {nuieg Tov TPOKHATOVY ATO TNV TOANCT TAYiOV oTolKEl®V, Tpocdlopilovtal amd
™ J1popd oL TPOKVTTEL PETAED TOV 0000V Kol TG avamOcPeotng a&iog mov peavileTol ota
BPAla kot copTEPIAAUPAVOVTOL GTO AEITOVPYIKO ATOTELEGLLOL.

Ot 10K0l TOV TPOEPYOVTOL OO JAVELDL TOL GLVAPONKOV €WOIKE 1 YEVIKA Yo TO OKOTO NG
KOTOOKEVNG TEPLOVCLOKMY OTOlKElV, KATO TNV KOTOOKEVAOTIKY TEPiodo Tov mayimv,
KEPAAOLOTOLOVVTAL BT XPNION TOV TPOKVITTOVV.

E. Enevovtikd axivyta

Ta emevovTikd axivinta Tpoopilovrol yio TNV dNUovpyic €600®V omd Evoikia 1 KEPOOLS amd TV
petammAnon tovs. Ta oxkivnta mov a&omoobvtor amd tov OHAo Yo TIC AEITOVPYIKEG TOL
dpaoctnplomtec 0 Bempodvtal emevOLTIKA OAAQ Agttovpykd. Avtd amotelel 10 KPLTNplo
S ®OPIGHOV HETAED TV EMEVOVLTIKAOV KOl TOV AELTOVPYIKOV OKIVITOV.

Ta emevduTikd axivnto epeavifovtoar oty €0Aoyn a&ia 1 onoio Tpocsdiopiletar Ec@TEPIKE amd
™ Awoiknon o€ etota Baon. Ot Tuxdv petaforég g vA0YNG a&log KataympoOVIol 6To, AOUTd
AEITOLPYIKA 6000, TG KOTAGTOONG OMOTEAECUATOV.

2T. Acouores akivyTromonjoels
(1) Ymnepo&ia

H vrepa&io apopd 1o emmAéov tipnpa mov KotafdAietor amd tov Opho yio v andkinon vémv
Buyatpikdv €T0IpLOV, KOWompalldv KoOMG Kol GLUYYEVOV ETOUPIOV KOl TPOKVITEL OO TN
GUYKPIOT TOV TIUNUOTOS TOL KOTOBAAAETOL Yoo TNV OMOKTNGN OGS VENG €Tapiog ME TNV
avaAioyovoa otov Optho gvdoyn a&io kabapng BEong g Katd TV nuepounvio e AmrdKTNONG.
H vrepo&io mov mpoxvmtel omd v omdKTnNon vE®V BuyaTpikdVv £TOPLOV KOl KOWOTPASUDV
amekovileTor ot aocmpates akvnromomoels. Kabe ypovo dievepyeiton deyyog g vepasiog
Y. TUXOV OmOUEI®OT, T OMoio. HEWDVEL TO OPYIKO TOGO ONMG 0vTd AmEKOVI(ETOL GTOV
ooroylopd. Katd tov vmoroyiopd tov Kepd®dv 1 (NUdV Tov TPOKVTTOLV OO TNV TOANCT
GUUPETOY DOV, AapBdvetar vtdym 1 TVXOV vepaia, TG TPOG TOANGT ETOIPIOG.

Mo v evyepéotepn Oekmepainon Tov eAéyyov amopeioong (impairment test), To w0cd NG

vrepatiag  KotavépeTal 6 Hovadeg dnuovpyiag Tapakodv podv. Ot emevovcelg tov Opiiov
amekoviCouv Tig HoVAdES dNUIoVPYIG TAUHOK®OV PODV.
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Xmv mepintmon wov 1 ebAoyn a&io kKabaprg BEong katd v nuepounvia eayopds piog staupiog
elvan peyodvtepn omd to Tipmpo mov d0OnKe yo TV omOKTNON NG, TOTE TPOKVTTEL APVITIKY|
vrepatia (€0000) M omoia Katoympeitor amevdeiog mg 6000 GTNV KATAGTOON OTOTEAECUAT®V.

(2) Aoyopkd H/Y

Ot damdveg mOL TPAYUOTOTOOVVTIOL Yot TNV avVATTLEN KOl GUVINPNOT UNYOVOYPUPIK®OV
TpoypappdTov Kotaywpovvionl ancvbeiog oty Kotdotaon amotelecpdtov. Ov domdveg mov
oyxetilovror Gueca pe ovayvopicyo Kot povoadikd mpoidvia AOYIGUIKOV €mi TV omoiwv o
Opihog €xet Tov EAEYYXO KO VIAPYEL 1| TPOOTTIKN VO TPOGIMGOLY LUEAAOVTIKG OUKOVOULKGE OQEAN
TEPOAV TOV OPYIKOL KOGTOVG OVATTLENG Kot Y10 TEPIGCOTEPES MO pial XP1NoT, KOTOY®POLVTOL
GTOV AOYOPIGUO «EMTAN Kol AOmOG EE0TAGUOC) TOV EVEOUATOV 0KV TOTOWoe®V. Ot QUEGES
doamdveg mepthapPdvouv TG apoPég g opddag OvATTLENG TOL AOYICUIKOD KOl ovoAoyio
YEVIK®V £E60MV.

3) AOEG ACMUATES OKIVITOTOWCELG

AKOIOOTO. EVPESITEYVING, ONUATO Kol AOEIES ameEKOVILOVTOL GTO 16TOPIKO KOGTOG KINCEWG.
‘Exouv opiopévn odpkelan (ong, Kot to KOOTOG TOovg amooPéveton pe tn pébodo otabeprg
andcPeong kotd T SdpKew TS ®EEAMUNG (oNg tovug, mov dev Eemepvd v mepiodo twv 20
ETOV.

Z. Amnoucioon mayiwv

AGOUATES OKIVITOTOWOELS TOV £YOVV OTPOCIOPLOTNG dLapKeELNS MPEMUN Lon Oev vVITOKEWVTAL
oe andcoPeon kol eAéyyovion €mocimg yw Toxdv amopeioon. o ta mdyw mov voOKEWTAL GE
anocfeon mpaypoatomoleitar EAeyxog amopeiwong, OTavV TO YEYOVOTO KOl Ol GULVOT|KES
VIodEKVHoLY OTL N avarndcPeotn alio Tovg pmopel vo punv givor wAéov avaktiown. Edv n
avanocPeotn atia Tov tayiov ototyeiov vrepPfaivel TV avakmoun a&io Toug tote T0 EMTALOV
10606 agopd {nuia amopeioong 1 onoia Kotoywpeiton anevdeiog cov damdvn 6To OTOTEAEGUATO.
To peyardtepo mocd mov wpokHTTEL amd TNV GVYKPLon HeTa&y, g edAoyng a&lag tov mayiov
a@ov &apehohv Ol SATAVEG TOV TPAYLOTOTOIOVVTOL KOTA TNV TOANGTY, Kol TG a&iog xpnoemg
tov (value in use), amotedel v avoktioyn ofio tov mayiov. Ta meprovolokd ocTovyeio
OLLOOOTTOOVVTOL Y10 GKOTTOVG EAEYYOVL OMOUEI®ONG GTO YOUNAOTEPO dLVOTO EMIMEGO GTO OMOI0
dMuovpyoHvtol TOUINKES ELGPOESG O 0TOiEG Elval o€ peyddo Pabuod aveaptnTeg amd TIg TOUIOKES
€10P0EG OO GAAD TTEPLOVGLOK(A GTOTYELL.

H. Emevoveeic

Ot ovppetoyéc oe: Buyatpkég etanpieg, kowompatieg Kol GLYYEVELG €TaLpieg OMOTIULAOVTOL Yio
GKOTOVG TV OKOVOUKOV Kotaotdoewv ¢ Etaplag 6to k66T0G KTHoEMG OmOAAAYILEVO OO
Toxov amopeioon (PA. mapdypapo B — Evomoinon). Ot Aowmég cvppetoyés taivopovvior wg
Stbéoeg mPOg TAOANGCT EXEVOVOELS GTO U1 KUKAOQOPOLV EVEPYNTIKO KOl ATOTILOVIOL GTHV
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ebhoyn a&lo. Ta képdn N {npieg OV TPOKVLITOLV GO TNV ATOTIUNON KATOXWPOLVTAL ATELOEiNG
ot kabapn Oéom, ektOG OmO TV TEPITTOON TOL OVTA E€lvorl TpaypoTomomOévta omoTE
eppavifovtal oTnV KATAoTOCT OTOTEAEGLATMOV YPTCEMG.

0. MioOnoeig — otav o Ouiiogs givai o piclwtig

Ot pioBooelg, yio Tig omoieg ovolaoTIKG OAOL Ol Kivouvol Kot m@EAElEG  Tov pucbopévov
otoyeiov moapapévouy otov exkpucot yapaktnpiovior g Agttovpykéc pobooels. To mood
ov KoToPdAlovral yioo v €£0QANCN TV 60CEMV TOV AVAOTEP® MGHDoEMY KOTOYOPOLVTL
OTNV KOTAGTOOT OMOTEAECUATOV XPNOEMG GUUPMOVA e Eva oTafepd puOd KaBoAn ) didpkela

¢ pnicBwong.

Ot oB®GEIS OV APOPOVV EVODOTES OKIVITOTOMGELS Yol TIG ooieg 0 Ophog €xel 0VGLOOTIKA
OAOVG TOVC KIWVOLVOUG Kot TS o@EAele Tov obopévov mayiov yopaktnpilovior og
xPNTod0TIKES oBdoels. Ot xpnrotodoTikés mobooelg kepalotomolovvtatl Katd v Evapén
™m¢g picBwong ot younAdtepn o&lo mov mpokvmrtel petald g edAoyng a&iog tov mayiov
otoyeiov kol ¢ mopovoag asiog Tawv eddyotov cbopatov. Kabe katafolr pcbopatog
OVOAVETOL OTO TUNUO €KEIVO TOV HEWOVEL TNV VROYPEMOTN KOl OTO TUAHUO 7TOL OPOPE TNV
YPNLOTOOIKOVOUIKT SOTTAVT), £TCL OOTE VO EMTVYYAVETOL €vo. oTafepd €mTOKIO KOOOAN TNV
SLIPKELD TNG VITOAEOUEVNG YPNUOTOSOTIKNG VITOYPEMANG. O1 VIOYPEDGELS GO YPMUOTOSOTIKES
HoBOGELG KaTay®poHVTol GTO TOONTIKO XOPIS Vo TEPIAAUPAVOVY YPNUOTOOIKOVOIKEG OUTAVEC.
To péPOg TG YPMUOTOOIKOVOUIKNG OOTAVNG OV OVOQEPETOL OTO EMTOKIO YPEDVETOL OTO
amoteAécpata ypnons kaboin m didpkeln eKpicO®ONG £T01 MGTE VO EMLTLYYAVETOL £VO. GTOOEPO
TEPLOOIKO TOGOGTO EMTOKION Y10 TO VIWOAOUTO TNG LOYPEWONG o€ kabe mepiodo. O evodpateg
OKIVITOTOGELS TTOV OMOKTNONKOV HE GOVOWYT YPNUATOOOTIKOV [cHhoewmv amocBévovton
GUUO®VA e TNV OPEAUN dtapkelog (ong Tav Tayiov.

1. AmoOéuara

Ta oamobépato amewovifovrar otn youniotepn ofio petald Tov KOOGTOLG KINCEMG KO TNG
kaBapng pevotonomoiung atiag. To kdotog Tpocsdiopiletar pe ™ pEOH0SO TOV PHEGOL GTOOIKOV
o0pov. To k6GTOC TOV €TOIUOV TPOTIOVTOV KOl THG TOpAy®mYNS o eEEMEN amotedeital omd TIC
TPOTEG VAEG, TNV dueon epyacia, TG GUECES SOMAVES Kol Ta YEVIKA Blopmyovikd ££oda mov
GLVOEOVTOL HE TNV Tapoy®yn (COLEOVO HE TNV KOVOVIKN TOPOY®YIKT OUVOUKOTNTO) EVE O€
ovumeptloppdveral 1o k66tog davelopod. H kobapn pevotomomoun a&io eitvarl n exTiudpevn
TN TAOANCNG KOTA TN cLVNON TopEia TOV EPYOCIOV, HEIWUEVT LE TO KOGTOG OAOKANP®ONG TNG
TOANONG Kot TV eE60V d1dbeonc.

KotdAnieg mpoPréyelg oynuatiCovror ywoo omaiopéva, aypnota, kol amobépoto pe mwoiy
YOUMA  KukAogoprakn tayxdtnro. Ot peiwoelg ™e aglog tov onobepdtov oty kobopn
pevotonomoun oéio Kor ot Aowég {nuieg omd amobépata KatoypoOVIoL GTN KAUTAGTOON
AMOTELEGUATAOV KOTA TNV TTEPI0d0 OV ERPavifovTar.
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K. Eumopixés amaitijoelg

Ot gumopikég amotoelg avayvopilovtar apykd otnv e0Aoyn a&io Kot HOTEPL ATOTIUDOVTOL GTO
avandoPecto KOGTOG OMOALAYUEVEG OO TIC TPOPAEYELS Y10 OMOUEIDOT], YPNOYLOTOIDOVTIOG TN
pnéBodo tov mpaypatikov emrokiov. Otav o Oukog €xet aviikelevikés evoeiels 0tL dgv Oa
EI0TPAEEL OA TOL OPELOUEVA GE OTOV TOGA, GUUPMVO LLE TOVS OPOVG TNG KABE cupwViag, TOTE
oynuotiler mPOPAEYN Yo ATOUEI®ON EUTOPIKAOV omoutnoewv. To Vyog e mpoOPAeymg
SlopopP@VETOL amd TN SoPOopPE TOV TPOKVTTEL PETAED TNG AOYIOTIKNG a&log TOV ATOLTCEMV Kol
TIG TOPOVGAS 0EIOG TOV EKTILOUEVOV HEAAOVTIKAOV TOUOK®V pOdV, 01 0moieg TpoeEoplovvtal
pe 1o mpaypatikd emtoko. To mosd g (nuiog omopeioong katoympeitor o¢ damdvn ot
OTOTEAEGLOTA XPTIONG.

A.  Tauraxd 16odvvaua kai drobéoua

Ta topokd 16odvvapa Kot dwbéoipa mepthapdvouv: HeTpntd, KoTobEoels OWYemS, EMEVOVCELS
6€ GUECH PEVGTOTOU OO, GTOLYEI ANENG TPIOV UNVOV 1] Kot Atyotepo. [0 6KOTOvG KATAPTIONG
NG KOTACTOONG TOULOK®Y PODV, GTO TOUELNKA 16000V Kot dtfésipa Tepthappdvovtol Kot
tpomelicég  vmepavoinypels. Ot vmepavaAnyelg amewovifovtor 610 moONTIKO  OTIG
BpoyumpdOecpeg davelakég LVITOYPEDGELS.

M. Meroyiko kepdlaio

(1) Zmv xaBopr} Béon amewcoviCoviar 6T0 PETOYIKO KEPAAOLO Ol KOWEG KOl TPOVOULOVYES
xopig dwaiopo yNneov petoyéc. To petoyikd ke@diaio ameucovifel v aglo TOV HETOXDOV
¢ Etapiag mov €yovv ekdobel kot eivar og kvkAopopia. To tipnua mov KoatafAndnke
TAEOV TNG OVOUOOTIKNG 0&log ova LETOYY KATOY®PEITOL 0TO AOYAPLOIoHO «Alapopd amod
€K000N LETOYDV VTEP TO ApTION ota. 1o Kepdiaua.

(2) TIpdobeTeg damAveg TOL £XOVV AUECT GYECN LE TNV EKOOOT VE®V LETOYDV KOTOXWOPOVVTOL
otV Kobopn 0£0m apapeTikd amod ta £600a TG EKG0ONC.

(3) Otav n Ertapia 1 ot Buyatpikés g ayopdoovv HEPOG TOL HETOYIKOV KEPOAOIOVL TNG
Etapiag, 10 mocod mov katafAndnke copmeptlhapfovOopevng OmolcoNTOTE  dAmAVNG,
agapeitor amd TV cuvolkn kabapn 0éom cav 1d01eg PeTOYEC, UEXPL OKLPDCEMG TMV
petoywv. Otav ot 1d1eg petoyés ot ovvéyeln movAnbovv m emavekdoBodv, M aia
OTOLGONTOTE TETOL0G CLVOALOYNG Ba KaTaympeitor ot kKabapr| OEon.

N. Adaveiouosg

Ol JaveElDKEG VTOYPEDMOELS KATAX®POOVIOL Opylkd oty goAoyn aflo Tovg, OmoL Kot
neptopfavovior to aueca £60da cvuvayng tovg (tpamelikd ££oda kol mpoundeieg). XTig
TEPLOO0VG TTOL AKOAOVOOVV 01 SOUVELNKEG VTTOYPEMGELG ATEIKOVILOVTOL 6TO 0vOTOGPEsTO TOGH PE
™ ypnoponoinon g pebodov tov mpaypatkod emtokiov. Omola dpopd mpokdyel petalhd
TV e1ompaéev (Kobopodv amd ££0da cuvarraydv) Kot g a&ilog eE6ANoNg Kataympeital otnyv
KATAOTOOT) OMOTEAEGUATOV KATA TNV O1APKELL TOV SOVEIGUOV.
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Ot davelakég voype®oels Ta&vopovvtal g PpayurpdOesies eKTOG amd TIG TEPMTMOGELS TOV O
Opihog et To dikaimpo va avaPailel Tnv e£E06QANGCT TG VTOXPEWONG Yot TOLVAGYIGTOV 12 punMveg
HETA TNV UEPOUNVIL TOV IGOAOYIGHOV.

E. Tpéyov kar avofailopevos popog E1GOONUATOS

O 1pémv Opog €1600MUATOG VTOAOYILETOL PACEL TOV OIKOVOMK®OV KOTAOTACEWV KAOe piog ek
TOV ETAPLOV TOV CLUTEPIAAUPAVOVTOL GTIG EVOTOMUEVEG OIKOVOUIKEG KOTAOTACELS Kol PACEL
NG 1oYVLOVCAG POPOAOYIKNG Vopobesiog otn yopa Asttovpyiog Tov etapeldv. H emPdpovon
amd T0 POPO EICOOMUATOG EYKELTOL GTOV POPO EICOONUATOS TNG TPEYOLCOS YPNONG PACEL TV
OTOTEAEGUATAOV TOV ETAPEIDOV TOV OpiAov, 0T aVTd EXOVV OVOLOPPMOEL OTIC POPOAOYIKES
OMADGELS TOVG EPaPUOLOVTOC TOV 1GYVOVTO POPOAOYIKO GUVIEAECTT).

H mpépreyn tov avoPoarlopevov gopmv 1G0MUATOG dapopedbnke pe yprion g puebddov
VTOAOYIGHOD pE PAom TOV 1GOAOYIGHO, AGUPAVOVTAG VTOYN TIG TPOCWOPIVES OPOPEG TTOV
TPOKVTTOVV PETAED TNG POPOAOYIKNG PACTG TOV GTOXEI®V EVEPYNTIKOL 1 VITOYPEDCEMV KOl TOV
avTioTol®V TOoMV 7oL gueavifovtol ot AOYIOTIKEG OKOVOpKEG Kataotdoews. Edv o
avoPoAAOUEVOS POPOGC EICGOOMUOTOC TPOKVTTEL OO TNV OPYIKN KOTOYMPIoN €VOG GTOXEIOV
EVEPYNTIKOD 1M VIOYPEDCEDV GE OCLVOAAXYN GAAN €KTOC amd €KEVN 1TNG GLVEVOONG
EMYEPNOEMY, KO KOTA TN OTIyUn TS ovvalhayng oev ennpedlel o0Te To AOYIOTIKA 0UTE TO
@oporoyntéa kEPON Kat {nuieg, dev KoTaymPEiTOL.

Ot avaParAOpevEG POPOAOYIKEG amalToElS avayvopilovtol 6to Babud mov VIAPYOLY EMAPKN
HUEALOVTIKA QOPOAOYNTED KEPON TO. OTOiDL PUTOPOVV VO, YPNGLOTOMN OO0V Y10 TNV TOKTOTOINoN
TOV TPOCOPIVAOV S0POPAOV.

AVOPOALOUEVEG POPOAOYIKES VTOYPEDCELS OavOyvOpilovTal Yoo TPOCOPVES OLPOPES TTOV
Tpoépyovtar amd emevOVoElg o€ BuyaTpikés, KOOmPasieg Kot GUYYEVELS EMYEPNOELS, EKTOG £AV
0 Opthog elvan og B€om va EAEYEEL TNV OVTIGTPOPT] TV TPOSHOPIVAOV OLOPOPADV KO OLVAUEVETOL
OTL 01 TPOCMPIVES OAPOPES OeV Bal OVTIGTPAPOVYV GTO TPOGEXEG LEALOV.

H ovoPaAlopevn @oporoyior €1600MHaTog TPoodopileTon pe TN (PNON TOV QOPOAOYIKMOV
GUVTEAEGTAOV TTOV 1GYVOVY KOTO TNV NUEPOUNVIL TOV 1GOAOYIGHOV KOl Ol OTO{0l OVOLUEVETAL VO
EQOPUOCGTOVV OTOV TO OTOKElO €vEPYNTIKOD 7OV €ival GYETIKO HE TOV OvOPAAAOUEVO OOPO
€IG0ONUATOG TPAYUOTOTOMOEl, 1| Ol OYETIKEG HE TOV OaVOPOAAOUEVO QPOPO VTOYPENDCELS,
taktonomBovv. O avaPaAlopevog POPOG KATAUXMPEITOL GTIV KATAGTACT ATOTEAEGUATOV, EKTOG
av €xel oxéon pe ovvarlayég mov emmpedlovv amevbeiag oty kabapn Oéon omdte o
avaParropevoc eOpog Kataympeital emiong otnyv kabapn Oéon.
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0. Ilopoyés oe epyadouévovg
(1)  Zvvta&ioddtnon kot GALES VTTOYPEDTELG AOY® €600V Amd TNV LN PEGIN

Avaloyo LE TIG GLVONKEG KOl TPOUKTIKEG TOL 1GYVOLV OTIS YDPEG OOV dPACTNPLOMOLEITAL O
Opilog, opiopéveg amd 11 etaipieg tov Opikov €xovv S10QOpOV €OV TPOYPAULOTO
ovvtaglodomong. Ta  mpoypdupate ovtd  elvor  gite  ypnuotodotovpEve  €lte  un
ypnuotodotovpeva. Ta ypMUOTOSOTOOUEVO TPOYPAUUATO XPMUOTOS0TOOVTOL HE KOTOPOAN
€10QPOPOV o€ £va Kowo tapeio ot omoieg Tpoadiopilovtal COUE®VA [ TEPLOOKH EKTELOVUEVES
AVOAOYIOTIKEG HEAETEC. Q¢ TPOYpappa KaBoplopévav Tapoydv opileTal £vo cLVTAEI0S0TIKO TO
omoio kaBopiler v mapoyn &vog mocov ¢ oVVTOEN, oLVVHOWS G GuVAPTNoN e €vav 1|
TEPLOGOTEPOVS TTOPAyovTES, OT®G €ival M MAkia, Ta xpovia vanpeciog N N omolnuioon. Qg
Tpdypappa KaBoplopEveov el0popdv opiletal £va TPOYPAULN GVVTAELOOOTNONG 0T TANIGLO TOV
omoiov 0 Ophog katafdirel otabepés elopopés oe pio Eexwpiot ovioTNTa (Vo AGPAACTIKO
tapeio) kot dgv Ba €xel kapion VORKN 1 TEKHLOPOUEVN VTOXPEMON VO KATOPAAAEL TPOGOETEG
EI0QOPEG OTNV TTEPITTMOT TOL Ol TOPOL TOL TapEiov dev Ba glval apkeTol doTE Vo KOTAPAAAEL
oToVG €PYalOMEVOVS TOPOYEG OVOAOYEG HE TO YPOVIDL VANPECIOG OTNV €OLA0YN KOl OE
TPOTYOVUEVEG TEPLOSOVCE.

H vmoypéwon 7mov TPOKLATEL OYETIKA pe TO.  Tpoyphuppote  ovvta&lodoTnong,
CUUTEPTAOUPBOVOLEVOV KO TOV UN-YPTLATOS0TOOUEVOV TTapoy®dv amolnpinong Adyw &£650v
amd v vanpeoia, gival N Tapovoa alia g 6écpevoNg Yo TNV KaBoPIGUEVT TOPOYT KOTE TV
NUEPOUN VIO TOV 1GO0AOYIGHOV pelov v €vAoyn o&lo TOV TEPLOVCLOKAOV GTOLEI®V TOV
wpoypaupatog (6tav gival ypnuatodotovuevo) pall pe Tig HeTOBOAEG TOV TPOKVTTOLV Ao U
AVAYVOPICUEVO OVOAOYIGTIKA KEPON Kot {npieg KabBdg kot 10 KO6T0G TG Tpobmnpesiag. Etnoing
Aoppaver xdpo 0 LTOAOYIGUOG TNG déouevons kabopiopévng mopoyns, omd aveEdptnrovg
aVOAOYIOTEG e TN YpNo™ ™S nebddov g mpoPefAnuévng motoTikng povadag (projected unit
credit method). H mopovoa adio g déopevong kabopiopévng mapoyng tpocdtopiletor amd Tig
EKTIUDOUEVES UEALOVTIKEG TOUIOKES EKPOEC, WE TN YPNOLULOTOINCT TOV EMTOKIOV KPATIKOV 1|
ETAPIKAOV OPOAGY®V DYNMANG a&lomiotiog Ta omoia £xovv nuepounvia ANENG mov mpoceyyilel tnv
nuepopnvia AENG TG SXETIKNAG VILOXPEOSNG.

Ta avaroylotikd képoN kol {NUEC TOL TPOKLATOLV OMO EUTMEPIKES OVOTPOGOUPHUOYES KoL
aALOYEG OTIG aVOAOYIOTIKES VToBEGELS oV LIepPaivovy cmpevtikd to 10% tng mpoPremduevng
VIOYPEMONG NG TOPOYNS otV oapyn kdbe meplddov, KaToy®PoHVTAL GTNV KOTAGTOOM
OTOTEAECUATOV 100mOCH  OVOAOYO, HE TO HECO YPOVO  EVOTOUEVOLGOS VINPECIOG TV
epyalopévmv mov apopd.

[Mo ta wpoypdppato Kabopiopévav 16Qopmv, N eToipio KOTAPAAAEL EIGQOPES VTOYPEDTIKA GE
éva Eeyoplotd tapeio, gite Pdoet ovpPaong eite eBehoviikd. AmO TNV GTIYUN TOL Ol ELGPOPES
KatafAnbovv, n etoupia dev €xel vmoypémon mpochetng Kotaforing lopopmv. Ot TOKTIKEG
€16QPOPEG GLVIGTOVV KOOOPEC TEPLOSIKES SAMAVES Y10 TN YPNOT OV TPENEL VoL KATABANO0VV Kot
g damdveg mePAaPAvovTal 0TS OUOPBEG TPOCMTIKOV.
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(2) Tloapoyég e€6dov amod Vv vAnpecio

O mapoyéc Adym €£600v amd v vrnpecio eivor katafAntéeg mpv amd TV TPoPAETOUEVT
nuepounvio. amoympnong (ovvta&loddtong) kabe eopd mov N amacyOAnon evog epyalopévov
TEpUOTIOTEL 1] OTOTE €vag epyalopuevoc amodéyetan e0ehovaia 5000, MG AVTAAAOY L.

Ye TOKTA YPOVIKO OCTALOTO YIVETOL OTOTIUNGCY TOV TOPATAVEO VTOYPEDCEMY OO
aveEaprovg avaroylotés. Ocov apopd Tov TEPUOTIGUO TG £PYACIOG TPV Amd TV KOVOVIKY|
nuepopnvio. cvvta&loddmmong N v ebedovsia amoymdpnomn, o Oplog KoTaympel TapoyEg AOym
€€0dov amd TV vanpecio OTOV €ival OmOdEdEYHEVE OECUEVUEVOG EiTE VO TEPUOTIOEL TNV
amaoyOAnon tov epyalopévav cOUP®VO LE £vo. AETTOPEPES GLUUPATIKO TPdYpa, YOPIig Vo
vapyer N mhavotta vo avakinbei, eite va mapéyer mapoyés Yo €000 amd TNV VINPECia
wpokeévou va evBappivel v eBehovsia amoympnon. Tétoleg mapoyéc mov etvar koTaPAnTéeg
o€ OloTNHo LEYOAVTEPO TOV 12 unvdV amd TV NUepOUNVia TOV 1GOAOYIGHOL TPoeEoPAovVTL
otV mopovoa agio TovG.

(3) IIpoypbppato CUUUETOXNS TOV epYalouEvaV oTN dlavopr| TV kepO®V (profit sharing)
Kot TpdcsOetwv apoPav Aoyw anddoong (bonus)

H vroypéwon yuo mopoyé mpog toug epyalotéVous e TN LOPON CLUUUETOYNG OTNV SLVOUN TV

KEPOMV Kal TPocHETV apoPdv Ady® amdS00NG KATOX®POVVTAL OTIS AOTEG TPOoPAEYElS dTav

1oy OEL oL OO TIC EMOUEVES GLUVOTKEG:

- VIApYEL £va EMIONUO TPOYPUUUN Kot TO, KATAPANTEN TOGH £XOVV TPOGOOPICTEL TPV OO TNV
NUEPOUN ViDL ONUOGIEVONG TOV OIKOVOLIK®V KOTACTACE®V, 1|

- Ol TPONYOVUEVEG TPOKTIKEG EXOVV ONUIOVPYNGEL TV TPOGOOKia oTovg epyalopnévous 0Tt Ba
Toug katoPAndel emidopo amOOOONC/CLUUETOXNG OTO. KEPON KOl TO TOGO UTOPEL Vo
TPOGOIOPIOTEL TPV TG TNV ONUOGIELGN TOV OIKOVOLK®V KOTACTAGEMV.

Ol VTOYPEMCELS Y10 TOL TPOYPAULATA CUUUETOYNS TOV EPYOLOUEVAOV GTNV OOVOUN TOV KEPODV
Kot Tpochetwv apoPdv Aoym amddoong avapévetal vo devbetnbovv péoca oe 12 punveg ko
KOTOY®POVVIOL GTO, TOGA TOV AVOUEVETOL VA KATOPANO0UV OTaV 01 VTTOYPEDTELS d1EVOETNOOVV.

(4) Tlopoyég oe ovppetoyikovg tithovg (Equity Compensation Benefits)

Ta dtkoudpoTe TPOUIPESNG LETOXMV YOPNYOUVTIOL GE CLYKEKPLUEVA GTEAEXT VYNA®V Pabuidmv
o€ T HEWOUEVN OO TNV EVAOYN TIUN TNG METOYNG OV 1oYVEL KaTd TNV nuepounvio Evapéng
EQOPUOYNG TOL TPOYPAUUATOS (OCOV APOPA TO TOANO TPOYPOLLUN) KOl GTNV OVOUAGTIKY a&io
TOV HETOY®V (000V aPOpPd TO VEO TPOYPULL), OTIS OVTIGTOLYES NIUEPOUNVIES TV YOPNYCEDV
Kot propovv va e&acknBodv oe avtég Tig TiéS. Ta dikodpata propovv va eEacknBodv péca oe
€EL uMveg amd TV Muepounvio. YopnNYNoNg TOLG Yol TO TOANLO TPOYPOUUUA, KOL Yo, TO VEO
npdypappa kdbe dwaiopo mpémel vo e€aoknbel péoa oe dMIEKO UNVEG UETA TNV TEPIOd0
Katoyvpwong. Ta dvo mpoypdaupata £x0vv GUUPOTIKN SAPKELD TPLOV ETOV.
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H g0loyn a&la tov vanpecidv tov epyalopévmy, GTOVG 0TOT0VE TOPEXETUL STKOUMULO TPOOIPESNG
petoymv, katoyowpeitor og ££060. To chvoro ToL €£600V AVTOV TOV SIKUMOUATOV KATE TN
SLIpKELD TNG TEPLOSOV KATOYVPWONGS, Tpoadlopiletar pe Pdon v €bAoyn aéio TV SIKOOUATOV
oV TapEyovtal. Xe kabe nuepopunvia 16oA0YIGHOL 0 Ophog emaveetdlet TIC EKTIUNGELS TOV Yo
Tov aplipd TOV SIKUOUITOV TOL OVOUEVETOL VO aoknBovv Kot avayvopilel v TuyoOV
VILAPYOVGO TPOCAPLOYT, OTNV KATACTOON OTOTEAECUATMV HE OVTIOTOLYN EMIOPOOT O ELOKO
Aoyoplocpd tov wiov kepoiaiov. Katd v doknon tov SKOOUATOV To TOCH TOL
EIOTPATTOVTOL HEWMUEVO HE TO €£50000 GLVOAANYNG, KATOX®POVVIOL GTO HETOYIKO KEPAAOLO
(ovopaotikn ain) kot 6to amobepatikd VIEP TO APTLO.

Il. Kpartikég empyopnynoels yia ayopd moyiov eEomiicuov

Ot KpaTIKEG EMYOPNYNOELS KaTaX®PoLVTAL 6TV g0A0oYn a&ia Tovg dtav vrapyet  Pefordtra
ot emyopnynon Ba ewonpoyBel ko 0 Opdog Ba suppopPwbel pe GAOVS TOVG GYETIKOVS OPOVC.

Or  KpoTwKéEG  EMYOPNYNOELS TOL  OPOPOVV  JATAVEG, KOATOYMPOVVIOL OTN KATACTOO
OTOTEAEGUATOV OTOV KOTOY®PEITOL KOl 1 €TLYOpNYOOUEVT] domdvr £T01 OGTE VO VTAPYEL
OVTIOTOLYNON TOV €G0S0V LE TN dOTAVN.

Ot kpatikég emyopnyNoelg mov mpoopilovror yuo ayopd moyiov eE0TAMGHOD KATAX®POVVTIOL GTIG
HoKPOTPOOEGLEG VTOYPEDTELS KOl A0YiLoVTal GTO AOYOPLOGHO OTOTEAEGUATOV IE TN HEBOSO TNg
otabepn] omdoPeong ovpEOVe pe TNV OWUPKE TNG OVOUEVOUEVNS OQEMUNG (ong Tov
aVTIGTOLY MV EMLYOPNYOVUEVOV TOLYImV.

P.  Ilpofiéyes

H avayvopion tov tpoPfréyemv yivetar 6tav o Ouilog umopei va dtopoppmcet pio alomorn
extipnon yw pio €0Aoyn vopkn M cLUPATIKY VTOXPEMOT, TOL EUPAVILETAL MG OMOTEAEGLLA
TPOTYOLUEVAOV YEYOVOTMOV KOl LITAPYEL 1 TOAVOTNTA VO Aot OEl pio EKpon TOP®V TPOKEYEVOL
va yivel n toktomoinomn owthg ¢ vroypémonc. Otav o Ophog avoapéver por TpoPieyn va
koaAveBel pe amolnuioomn, my. omd £va acQOACTIKO GLUPOAOLO, Kol VTAPYEL ATOALTY
BePardnta yio v glompaén g T0TE M CLYKEKPIUEVT amolnpinon Kataympeital og Eexmpiot
amaitnon.

O Ophog dnpovpyel mpdPreyn ywo emaybeic cvuPacelg Otav 1 AVOUEVOLEVT] OPEAELD TOV
OVOPEVETAL VO TPOKOYEL oo avTég TIC ovuPdoelg, eivor pikpotepn amd to avardeevkTo ££000
GUUUOPPOONG TTPOG TIG CLUPATIKEG VTTOYPEDMCELS.

Ov mpoPréyerg avadidpBpwong meptlapfdavovv mowég omd mpowpn ANEN Hobmoewv Kot
TANPOUES amolnuaceny epyalopévav AOY® 5000V amd TNV LANPEGIN, KOl KOTOY®POOVTOL
oV mepiodo eketvn mov dnupiovpyeitar ywoo Tov Opdo vopkn M cvpPatikny déopevon g
TOKTOTOINONG TNG TANPOUNG. AdTAveg GLVIEOUEVES e TIG LV BELS dpacTnpLdTTES Tov Opidov,
d€ gyypaPOVTUL WG TPOPAEYELG.
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Ot poxpompdBecpec TPOPAEYELS LG GLYKEKPLUEVNG VTOXPEMONG Tpocsdlopilovtor pe TV
TPOoeCOPANGN TOV OVOUEVOLEVOV HEALOVTIKAOV TOPIOKOV PODV TOV OPOPOLV TNV VIOYPEWOT,
€xovtog AdPet vTOYT TOVG TYETIKOVS KIVOVUVOLG.

2. Aamaveg weptfalloviiKyS ATOKATAGTACHS

Otav n e€opuktikny dpaoctnpidtra ota Aatopein tov Opilov @Tdcel 610 TELOG NG TOTE
ooppova pe TV TEPPOAAOVTIKY TOMTIKY 7ov  €xel  dwupopemcel o Ouptlog, yivetan
QITOKOTAGTOGT TOV (PLGIKOV TEPIPAAALOVTOG GE KOTAGTAGN TETOWO TOL VO, EIVOL GOUPMOV LE TO
TPOTLTTOL TOL OUTAOV KOt ATOJEKTN OO TIG EKAGTOTE TOTIKES UPYES.

Ot damdveg anokatdotaong mepPdirloviog Tov Buyatpikadv gtoupidv tov Opidov otig HITA,
OTOTILAOVIOL OTNV Topovce afio TV HEAAOVIIKOV TOUOK®OV EKPOMV OV OVOUEVETOL VO
TPOAYLOTOToIn 0oV Kot 6T GUVEXELN KATAYOPOVVTIOL GTOV 100A0YIGHO ©¢ Eexmplotd Taylo oTig
EVOOUATEG OKIWVITOTOWOELS [e TioTtwon piag avtiotoyns vroypémons. Ot Tuoxdv arliayés mov
epeaviCovrar oty Kabapn mopodoa atio tng LVIWOXPE®ONG, EKTOG 6V TPOEPYOVTAL OO OAANYY|
OTIG AOYIOTIKEG EKTIUNCELS TNG OMOTIUNONG, KATOX®POVVTOL GTIS (PN LOTOOIKOVOUIKES OUTAVEGS.
Y1c eroupieg tov Opidov mov dpaoctnpromolovvion otnv EAAEOM, o1 exTIUdUEVEG damAVES
OTOKATAGTOONG AATOUEI®MV KOl OpLYEIDV TOV OPOPOVV TNV LTOYPEDGCT OTOKOTAGTACNG £WG TNV
NUepouNVio. TOL €KAGTOTE IGOAOYIGHOD KATOXOPOLVTOL GTIC ETNOIEG TPOPAEYELG UE avVTIoTO(M
emPapuvon oTNV KoTAGTOoN AOYOPLUGHOD OTOTEAECUATMV.

T. Avayvopion 660wy

Ta £éc00a mepthapPfavovv v afio TOANONG TOV ayaddV Kol VINPECIOV, ATOAAAYUEVT OO TOV
@opo mpootBépevng a&iog (@.I1.A.), TIG EMOTPOPES, TIG EKMTAOGELS, KOl 0OV dlevePyNBovv ot
ATOAEIPEG TOV EVOOOUIMKAOV £600wV. Ta €600 amd TIg TOANGELS oyafdV KoTtoympovvTol Oty
01 Kivduvol Kot o1 @QELELES TOV amoppEOLY amd TV Kupldtta TV ayaddv petafipdlovral otov
ayopaoti (cuvnbmg pe TNV TePAdooT Kot TNV amodoyn omd HEPOVS TOov) Kol 1 giompaln TV
avTioTOl(®V TOCHOV givarl oyxedov BEPau.

Ta €c0da mov mpoépyovtal amd vanpecies avayvopiloviol ¢ dES0VAELUEVE COUPOVO [LE TO
VoY PAPOEVO GE GYETIKES CLLPMVIES.

Ta €c000 amd TOKOVE KaTa®POVVIOL € KAHOPIGUEVA XPOVIKA SLOGTAIATO, OOV ANQGOovV
VITOYN TO OQPENOUEVO KEPAAOIO KOl TO TPOYUATIKO €MTOKIO TOL 1oYLEL HéEYPL T ANEN NG

EPLOdOL, EPOcOV VTLAPYEL N PePartdTnTa OTL TaL £50d0 avTd Ba lempayBovv amd Tov Optro.

Ta €0000 amd PePIoCUATO KATOXOPOVVTOL GTNV KOTACTOON OTOTEAEGUATOV OTOV TO SIKOIMUOL
glompaéng toug £xetl katoyvpmOEl.
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Y. Mepiocuara

Ta pepioparto KOTOX®POLVTOL GTIC OIKOVOIKEG KOTAGTAGELS TNG (PNOEMS EKEIVNG GTNV oToia M
npdtact dvoung omd ) Atoiknon gykpiveton and tnv emota ['evikn ZvvéElevon TV PHETOY®V.

d.  Avagpopés touéwv

Ta mpoidvTo 1 VINPEGiEG TOV TPOGPEPOVTAL GE VO YEOYPAPIKO TOUEN SETOVTOL OO KIVOHVOLG
Kol 0moddGES TOV YopakTNPilovy TO OKOVOHIKO TEPIPAALOV TOL GULYKEKPIUEVOL TOUEN KO
SaPEPoLV amd TOLg KIvOHVOLG Kol Om0dOGELS TOV 10YVOVV GE AAAD OIKOVOUIKA TTEPPAALOVTAL.
To 310 1oyvel kot yoo TOvg TOpElG avd emyelpnUoTIKY] dpacTnpdtnTa Tov Opthov ot omoiot
TPOGPEPOLV TPOIOVTO N VANPECIEG TOV VIOKEIWVTAL GE SLOPOPETIKOVS KIVOVVOLS KOl OTOdOGELS
amd OTL 1oYVEL 0€ AALES OPACTNPLOTNTEC.

X,  Awwoauoparo ekwounng pvrwv CO2

Ot exknouméc CO2 avayvopilovtar pe Baon ) péBodo g kabopng vroxpEéwong, COUE®VL e
v omnoia N Etapia avayvopiler vmoyxpéwon yo ekmopnég CO2 O0TOV 01 TPOYUATIKES EKTOUTES
vrepPaivouy tig katavepnuéves. Ot ekmopméc CO2 TOV amoKTAOVTOL TAEOV TOV ATOLTOVUEVAOV Y10,
™V KAALYM TOV EAMAEUPATOV, ovoyvopilovtal ¢ GTOl el EVEPYNTIKOL GTO KOGTOG KTNOMG
TOVG.

v. AoyioTiKy Y10 TAPAYWYA  XPHUOATOTICTOTIKA MUECO Kal TIS OPOCTHPIOTHTES
ovTIeTAOUIGNS KIVOUYVOD

Ta Topdywyo YpMUATOOIKOVOUIKEA TPOTOVTO KATOYMPOVVTOL OPYIKE GTOV IGOAOYICUO GTO apyIKO
KOGTOG KOl 0T GLVEXELN OMOT®VTOL oty €0Aoyn a&io toug. H pébodoc avayvadpiong tov
Képoovg M ¢ (nuiag mov mpokvmtel, eEaptdral amd Tn EVCN TOL GTOLEIOV TOL OmoioL O
Kivduvog avtiotabuiletar. O Ophog mpoodopilel ocvykekppuévo moapdymyo &ite g (1)
avtiotabon evioyng a&log otoyeiov evepyntikov N mabntucov (fair value hedge), eite g (2)
avtiotabuon pog tpovmoroyiofeicag cuvorliayne M pog déopevong g Etopiog (cash flow
hedge), eite wg (3) avriotdBuion pog emévovong oe Buyatpikn etapio oL €EMTEPIKOD.
Oplopuéveg CUVOAAOYEG LE TOPAY®YO, EVM TOPEXOVV OMOTEAEGUOTIKY OVTICTAOUON TOV
Kvouvev mov avtipetonilel o Oplog, 6 TANpoHv ToVg OPOVG MGTE VO EPAPLOGTOVV GE AVTES Ol
oyetikég dwtagelc tov AILX.IL mov agopobv 6ToV AOYIGTIKO YEPICUO TAPUYDY®V TAPOVS
avTIoTAO oM KIVOOVOV.
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Képon xar {quiés omo uetoyevéotepes amoTiunoels
Ta k€poM Ko o1 LNUIEG A LETAYEVESTEPES OMOTIUNOELS KOTAYWOPOVVTOL ®OG EENG:

Képon kot (nuiég amd v aAlayn g €vAoyng a&lag Towv Topdyoymv YpNHOTOOIKOVOUIK®Y
TPOIOVIMV, TOL OV &lvol HEPOG UG OYEONS OVTIOTAOUIONG KVODVOL, KOTOX®POVVIOL GTO.
OTOTEAEGLLOTA TG TEPLOOOV GTNV OTOI0 TPOKVTTOLV.

Képdn ka1 {nuiég amd v amotipmon pécwv avtiotabuong evioyng a&iog (fair value hedge),
ocoumeptroppavopévng g avtiotdbuong gvioyng aéiog twv cvvarlaydv oe E€vo vououa,
Kotaympovviol aueco ota Kabapd képdn 1 (nuiéc. To avtiotabulopevo ototyeio emiong
amoTIH®VToL o€ gvAoyn aéia, pe To KEPOMN N {NUEG amd TNV OMOTIUNGCT VO KOTOY®POVVTOL GTO
AmOTELEGLOTO TTEPLOSOV.

Képon kot {nuiég amd amotiunon pécmv avtiotabong tapakov poov (cash flow hedge),
GUUTEPTAOUPAVOLUEVIC TNG AVTIGTAOUIONC TOLOK®V POMV Y10 GUVAALAYEC G€ EEVO VOGO Kol
YO GUUE®VIEG OVTOAAOYNG €mMTOKiOV, Kotaywpovvtol katevbeiav omv kabopr Oéorm. Ze
nepinTon mov 1 avtiotdduion Kamolag déspuevong Tov Opidov 1 TpoPAenduevng GuVaALOYNG
€XEL MG OMOTEAECUO TNV KOATAXDPLOT] GTOLYEIOV EVEPYNTIKOV 1 LITOYXPEWGCNGC, TOTE TO COPEVTIKO
mocd mov Kataywpeitar oty kabopr| BEon mpocapudleTar Evavtl TG OPYIKNG OTOTIUNGNG TOV
oToyelov evepyntikov N vroyxpéwong. o Tig vIoAomes avTIoTOOUICELS TOUOKOV PO®Y, TO
owPEVTIKO TOcd ToL Kataywpeitor oty kabapn BEon cvounepAapPAvETaL 6TO ATOTEAEGHO TNG
ePLOdoL, OTaV 1 déopevon N 1 TPOPAETOUEVT GUVOALOYY| ETNPEALEL TO ATOTEAEG LA

Otav éva ypnuoatootkovopkd mpoidov Anéet N pia oxéon avtiotdduiong teppotiotel oAl
cuvaAlayn mov avtotabuiloviav avapévetor akopo vo copPel, To PN TpoypoTomomOEvta
cOPELTIKA KEPON N {nég mapapévouy oty Kabapn BEon kot kKatoywpovvtar, dtav AaPel xdpa
1N GLVOALOYY, COLPOVO LE TNV TOPOTAVE dtadikacic. Av 1 aviiotadulopevn cuvailoyn Jogv
glvar mAéov mBoavr, to un mpaypotomomBEvio copevTikd kEPOM 1 {Nuég KatawpovvTon
anevfelag 6TV KATAGTAOT ATOTEAECUATMV.

Ou avtictafuiocelg enevdvoewv oe Buyoatpikéc etoipieg Tov e€mTEPKOD avTipeTOTi{ovTaL
TOPOUOLN LE TIG AVTIOTUOMGELS TOpOKOY podv. Otov 10 avTioTafotikd péco gival Tapdymyo,
omolodnmote kéPdog N {nuud mpoxvmtel and to péco avtiotdduiong ko oyetileton pe to
AMOTELEGUOTIKO UEPOG NG avTioTtdBuiong, Kataympeital oty kabapn Béorm. To képdog M n
(i mov oyetiletal e TO AVOTOTEAEGUOTIKO HEPOG, KOTOYMPEITOL OmeEVOEING OTNV KATACTAO
OTOTEAEGUATOV. XTIV TEPITTOON 7OV TO OVTIOTOOOTIKO péco dev eivor mapdywyo (Yo
mopadetypo cvovaym odaveiov oe EEvo vopopa), ta kEPON N CNUIEG TOL TPOKVTTOLV Ao
GUVOALOYLOTIKES SOPOPEG KATO TNV HETOTPOT] TOL daveiov, mov oaviiotaduiler avty v
eMEVOLON  (CLUTEPIAAUPOVOLEVOD TOV OVATOTEAEGLOATIKOD HEPOVS TNG OVTIGTAOUIONG), OTO
VOGO 0vapOpag Kataywpovvtotl oty kabaprn OEon.
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O Opilog tekunpiover katd v évopén HoG ouvoAlaynig T oxéon petadd TV
avTIoCTOOOTIKOV  PécV Kot Tov  aviotadulopevoy otoyegiov, kobng emiong kot v
OTPOTNYIKN Oloyeiplong Kvdvvov yuoo TV avdAnyn S@opwv ovVTIGTOOUICTIKOV EVEPYELDOV.
Avty 1 owdikacio mepthapPdvel ) odvdeon OA®V TOV TOPAYOY®OV Tov opilovial g
aVTIOTAOUIOTIKA HECH OE GCULYKEKPIUEVO OTOXEIDL TOV EVEPYNTIKOD Kol ToNnTiKov 1 of
GUYKEKPIUEVEG OEGUEVGELS 1 TpoPAemopeves cuvorllayés. Emiong yivetar extipnom, kotd tv
évapén ¢ avtiotdbuiong Ko o ovveyn Pdomn, 10 KATA TWOCOV TO TOAPAYM®YO TOL
YPNOWOTOIOVVIOL GE OVTICTOOUIOTIKEG GUVOAAOYEC €lvol 1010HTEPO OMOTEAEGUOTIKO GTNV
€EoVdeTéPon TV PETAPOADY OTIG EVA0YES a&ieg N OTIG TOUIOKEG POES TV OVTIOTAOLOUEV®V
oToyEiv.

Zopyneiouds (offset)

Omov  vmdpyet vopkd — eKTEAESTO  OIKOHOMUO  CUUYNPIGUOL Y0 OVOYVOPIOUEVA
YPNUOATOOIKOVOLUK(G GTOLXEI0 EVEPYNTIKOD Kot TalfnTikoD, Kot vadpyel 1 tpdeon Taktomoinong
NG VTOYPEMONG Kol TOPAAANANG PEVGTOTTOINGNG TOL TEPLOVGLOKOD GTOLYXEIOV, 1| TAKTOTOINGNG
UE CUUYNPIGUO, OAEG Ol GYETIKEG YPNLOTOOTKOVOUIKES EMOPACELS cupymeilovTat.

2. Awygipion YpNROTOOIKOVORIKOD KIVOUVOL

A. Hapadyovres ypnuatooikovoutkov Kivovvoo

O Ouhog extifetan 6g SAPOPOLE YPNILOTOOIKOVOLUIKOVS KIVOHUVOLS, CUUTEPIAAUPOVOUEVOV TMV
anmpOPAENTOV SIOKVUAVGED®V GUVOALAYLOTIKMOV IGOTIUUOV KOl EMTOKI®MV, TOTOTIKOV KVOOVEOV
Kot Kivouvev peuotodtntag. To cuvolkd Tpodypappa dayeipiong tov kivobvov tov Opidov €yxet
6TOYO VO EAUYLOTOTOM|GEL TIG APVNTIKEG EMMTOCELS TOL UTOPEL VO EYOVV 01 Kivouvol anTol 6TV
YPNLOTOOKOVOULKT amddoon Tov Opilov.

H odwyeipion tov kwddvov mapaxorovbeitar oamd ™ Aedbovvon XpnUoToOouKOVOUIKNG
Awyeipiong Opilov n omoia Tapéyet cuuPovAevTiKég LINPEGiEG G€ OAEG TIG eTapieg Tov Opidov,
ovvtovilelt v mpdcPacn otig eyymdpleg Ko Oebvelc ypnuotayopés kot dwoyelpileTor Tovg
YPMNLOTOOIKOVOUIKOVG KIVOUVOLG GTOVG 0moiovg ektifetar o Outhog. Avtd mepthouPavel, o€
ouvepyaoio LE TIG dtapopes etarpieg Tov Ouilov, TV avayvOPLoT], OTOTIUNON KOl OV YPELCTEL,
TNV OVTIOTAOUIoN TOV YPNUATOOIKOVOMIK®OV Kvovvemyv. H Aedbvvorn Xpnpotootkovoukng
Awyeipiong Oev  ektedel OLUVOAAAYEC KEPOOOKOTIKOD YOPOKINPO 1 OULVOAAQYEG TOL Of
oyetiovtat Pe TIg EUMOPIKEG, EMEVOVTIKEG 1] OUVEIOANTTIKEG OpacTnploTnTeS Tov OpiAov.

Ta ypnuotoowovopikd mpoidovra mov ypnoiponolel o Opthog amotelodviar Kupimg amd
katabéoelc  oe  tpameles,  tpamelkohC  AOYOPLOICHOVG  VAEPAVAANYNG,  TOPAy®Yd
YPNUOATOOIKOVOLUK(G TTPOTOVTO, AOYUPLUGHOVS EICTPOKTEONS KOL TANPOTEOVS, OAVELN TPOG KO
amd oLVOEOUEVA UEPT|, EMEVOVCELS GE YPEOYPAPO, LEPICUOTO TANPMOTEN KOl VITOYPEDGELS TOV
TPOKLATOVV aTO GLUPOAALL XPNUOTOSOTIKNG HicOwoNC.
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(1) ZuvoAhoypoTikog Kivouvog

O Ophog dpactnplonoteitor oe deBvég eminedo ko devepyel cuVOAAaYEC o€ cuvaALaypa. g €K
TOUTOV, ekTifeTonl OTIG SWKVUAVOES GLVOALOYUATIKOV 1ooTyudy. O kivduvog  owtdg
aVTILETOTILETOL OTO TAQICI TOV EYKEKPIUEVOV KOTELOVVOEMY, LE TN XPNON TPODECHIOK®V
ovpPoraimv  pEALOVTIKNG ekmAnpwong o€  ovvdAhaypo. H  €kBeon tov Opidov og
GUVOALOYLOTIKOVG KIVOUVOLG TPOEPYETOL KLPIWG omd eUTOPIKEG CUVOALAYEG O EEVO VOLIGHLOL
OV APOPOVV EIGAYMYES 1 €0 YWYES YOOV KO DAINPECIOV Kol OO EMEVOVGELS GE YDPES TOV
eEOTEPIKOV.

H dwayeipion tov d1opopmv Kivddvev avtipet@mileTol pe T ¥pnon GUGIKOV AVTIGTOOOTIK®V
pécmv Ko pe mpobeospakd cupuBoraio LEAAOVTIKNG EKTAPOoNG o€ cuvaAdaypa. [ToAtikr Tov
Opilov eivar va ypnowomotel, v 11 emevovoelg o€ Buyatpikég eEmTEPKOD, TOV OMOI®V 1
kaBapn Oéom eivor exteBeévn oe cuvaAAaypotikd Kivouvo, Gov ovTIoTaOoTiKO HEGO,
SUVEICUO GTO AVTIGTOL(O VOLUGHA - EPOGOV 0VTO ivat EQikTd. 'ETol 0 cuvaldayuatikdg Kivouvog
OV TPOKVTTEL amd TNV enévovon otig HITA avtiotabpuiletor péom ochvayng daveimv e doAdpia.
Ye bAdec ayopég mov dpaoctnpromoteitoan 0 Ophog, 6mwg eivar n Afyvntog kou ta BoAxkdvia,
EKTILMOVTOL O1 YPNUATOSOTIKEG OVAYKES TNG ETALPIOG, KO EPOCOV VAL EQIKTO, M YPNUATOOOTNON
yiveTon 6To 1010 VOUIoHO LE TO GTOLXELD EvEPYNTIKOD TO OTOT0 YPNUOTOSOTEITOL 1| TPOKELTAL VO
ypnuatodotnOel. EEaipeon amotedel n Atyvntog 6mov 1 enévovon tov Opilov amewovileton og
OLYVTITIOKEG ATPEG KO 1 avTioTOYN YPNUATOdOTNON EKQPaleTan o€ 1mviKa yev. O Ophog €xet
AmOPAGIGEL OTL TO KOGTOG TNG OVOXPNHATOOOTNONG TOV VIOYPEDCEMY ONO YIEV GE OLYVTTIOKEG
AMpeg dev glvar owovopkd eAkvotikd. o v amotelecpatikotepn dayeipion Tov KvoLVou
aVTOV, 1 VIOYPEMOT GE YeV €YEl petatpanel o€ doAdplo pEow TPoBeculakdv cvpporainv
UEALOVTIKNG EKTANPMONG GE GUVOIAALLY L.

(2) Kivdvvog emttokiov

Ta Aetrtovpywkd €60d0 KoL o1 TapakES poég Tov Ouilov dev emmpedlovior onuavTikd omd Tig
dwkvpdvoels tov emtokiov. H ékbeomn o kivouvo entokinv yio TIg VITOYPEMGELS KOl ETEVOVGELS
napokolovbeitar e mpovmoroylotiky Pdon. H ypnuatoddtmon tov Opikov €xet dopopembel
OOUPOVO. HE £€vo TPOKOOOPIGUEVO GUVOLOCUO OTUOEPOV KOl KLUOWVOUEVOV  EMITOKI®V,
TPOKEWEVOL VO HETPLOOTEL 0 Kivouvog petafoing emtokiov. Emiong, vrapyet dvvotdmta va
YPNOWOTOMOOVV  TOPAY®YO  YPNUOATOOIKOVOIIKG TPoidvta Yoo vo. oAAdEEl o mapomdvem
oLVOLOCUOG GTAOEPDV - KULOVOLEVOV EMTOKI®MV, EPOGOV avTd KpBel anapaitnto.

[ToArtikr) Tov Opihov givor va TapakorovBel dlopkdg TIC TACES TOV EMTOKIMV KOOMOG Kt TIC
xPNHaTodoTIKES avdykeg Tov Opidov. Emopévag ot anopdoelg yio tn dbpkeln tov doveiov
KaBmg Kot T oyéon petald otadepov Kol KUHOVOUEVOD EMTOKIOV, Aapupdvovtal Eexmplotd yio
K&0e mepinton.

Qg ex tovTOL OAOL TO PpoyumpdOecua ddveln Exovv cuvapdel pe Kopovopeva emtokia. Ta

néco-pokpompdbeopa davela €xovv cvvapbel kvpiowg pe otabepd emitokio. Avtd diver v
dvvatdmta otov Optlo va amopehyel Tov Kivouvo amd PEYAAES S10KVILAVOELS ETITOKIMV.
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(3) IMwtotkds Kivovvog

O Ouhog dev avtpeTomilel onpavIkoVs MOTOTIKOVS Kvdvvous. Ot amoitnoelg and TeAITES
TPoEPYovTaL amd o gvupeia meAatelokn Paon. H ypnUatootkovouiky] KaTAoTACT] TV TEAUTOV
nmapokorovdeitat dtopkdg amd Tig eTaupieg tov Opidov.

Otav kpiveton amapaitmro, {nteiton ENTAEOV ACPOAMOTIKY] KAADYN ©C £YyONON NG TIGTOONC.
Ewdwn punyovoypaeikn epappoyn eréyyet to pé€yebog tg mopoyns TV TISTOGEMY KABMG Kol To
TIOTOTIKA OpLo TOV AOYOPlocH®V. o £101K0VG ToTOTIKOVS KIvdHVoLs yivovtot TpoPAEYeLS yia
{nuieg amd amopeimon. Xto TEAOG TOV £TOVG 1 dloiknon Oemdpnoe OTL dev LIAPYEL KAVEVOGS
OVLGIAOTIKOG MOTMTIKOG KIvOuvog, Tov vo Unv KoAOTTeTal non amd Kamowo eEacpdiion 1 and
TPOPAEYN EMOPOAOVS ATALTHCEMG,.

[MBavog kivovvog pmopet akdpo vo dnuovpynbel ot mepumtdoelg Katoyng and tov Opio
YPNUATIKOV 1 GAA®V TTPOC YpNHO EEOUOIOVUEV®V, TEPLOVCIAK®OV GTOLEI®V, ETEVOVGEMV 1
GLUPOACL®MY YPNUATOOIKOVOUIK®DY TOPAYDY®OV. ZTIG TEPITTMOEIS OVTEG, 0 KIVOUVOG Umopel va
TPOKLYEL Ad adLVAUIN TOL OVTIGLVUPAAAOUEVOL VO, AVTATOKPIOEL OTIG VTOYPEDGELS TOV LLE TOV
Opvo. Tw v eloyotomoinon tov Kwovvov oavtov, o Outloc ovvoridoocetol e
AVOYVOPIGUEVO YPNUATOTICTOTIKA WOPVUATO, LE AE0AOYNOT VYNA0D ETTEIOV PEPEYYVOTNTOG.

(4) Kivdvvog Pevotdmtog

H ovver dwyeipion g pevotdmroag emtuyydveton pe v vmopén Tov  KatdAAniov
GLVOVOAGHOV PELGTMOV JOOECTHUMOV KOt EYKEKPIUEVMV TPATELIKMVY TIOTOCEDV.

O Outhog dayepiletor tovg Kvdvuvovg mov pmopel va dnpovpyndovv amd EAAenym emopkovs
PELOTOTNTAG PPOVTILOVTAG VO VTTAPYOVV TAVTO  £E0GPAACUEVEG TPATELIKEG TGTMGELS TTPOG
xpriom.

O vrdpyovoeg S1BEGIUES 0yPNOIUOTOINTES EYKEKPIUEVES TPOTECIKES TOTMGELS TPOg Tov Opilo,
glvor enopKelg DOTE Vo OVTILETOMIOTEL 0mo10dNTToTE OV EALEWYT] TOLOKAOV J1OEGTH®Y.

B. Extiunon evloyns adiog

H eddoyn oafla 1tov 7mpobeospokdv ovpPoraiov  cvvorAddypatog  mpocdiopiletan
YPNOOTOIDVTAG TIG TPEYOVGES TIES 0yopas mpobesak®v GupPoiloimy KOTd TV NUEpPOUNVia
TOV 160A0YIGHOV. Otav ypNOUOTOIoVVTOL GUUPOANE aVTOAAYNG Emttokiov, 1 gvAoyn oa&ia
vrohoyiletal g N Tapovoa oo TOV EKTILOUEVOV LEALOVTIKAOV TOUIOKAOV POMV.

[Tpokeyévov va exktiundei 1 €dAoyN a&io TV U1 SOTPOYUOTEDSIUOV TOPAYDYOV KOOMG KoL TV

AOM®OV  YPMUOTOOIKOVOUIKAOV gpyaAeimv, o Opihog ypnowpomolel ddpopeg pebddovg ko
TapadoyES, ot omoieg Pacilovion 6T GVVONKES ayOpdS TOL ETIKPATOVV KOATA TNV MUEPOUNViKL
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TOV 160A0YIoHOV. [ TOV pakpompoBecpo daveloud ypnoyLomolovvtal ot kabopiopéves and tnv
ayopd, 1 Tovg dwapecorafntés, atieg yo eEedkevpéva 1 TAPOUOLD YPNHOTOTIOTOTIKG HECOL.
AlAeg TEYVIKEG, OTMG Vol LOVTEAD OOTIUNONG SIKALOUATOV TPOAipEST G Kt 1 TPoeEOPAN O
UEALOVTIK®V TOLOK®OV PO®V, XPNOYLOTO0LVTAL Yoo vo Kabopicovv v goioyn aila yo ta
VIOAOUTA YPTLOTOOTKOVOUIKA EPYOAELQL.

Ot ovopaotikég a&ieg pHelov TIg TUYOV ATOUEIDMGELS Y10 XPNUOTOOTKOVOUIKA GTOLXEIDL EVEPYNTIKOV
Kot TafnTkod pe ddpkeln pikpoTepN amd éva £tog, Hempeiton 6TL TANc1dlovy ot €bAoYN aio
touvc. H e0hoyn aila tov xpnUOTOOIKOVOUIK®OV DTOYPEDGEDV Y10, GKOTOVG EUPAVIONG TOVG OTIG
OIKOVOUIKES KOoTaoTdoelg vtohoyilovtot pe fdon v mapovoa a&io ToV HEAAOVTIK®OV TOUOK®V
POMV OV TPOKVTTOVV OO GUYKEKPIUEVES GUUPACELS XPNOUOTOUDVTAG TO TPEYOV EMITOKIO TO
omoio etvar draB€cipo yio tov Opido yio T xpnon 6€ TaPOUOLN XPNUATOTICTOTIKA LEGA.

3. Xnpovtikég AMOYIOTIKES EKTIPNGELS KoL KPIoELS

Ot exktipnoelg kot ot Kpicelg agloAoyovvtol cuvey®s kot facilovtal o eUTEIPIKA dEGOUEVO Kot
GAAOVG TTOPAYOVTEG, GLUTEPIAAUPOVOUEVOV TOV TPOGOOKIDOV Y10 LEAAOVTIKA YEYOVOTO OV
Bewpovvtar avapevopevo vid eOAOYEG GLVONKEG.

H Awiknon nmpofaivel oe ekTiunoelg Kot vobEcelg oyetikég pe to péAlov. Ot TpoKITTOVoES
AOYIOTIKEG EKTYUNOELS, €5 OPLOLOD, OTTAVIO B0l TOVTIGTOVY ATOAVTA [LE TO OVTIGTOLYO TPOLYUOTIKA
amoteléopata. Ot EKTIUNGELS KOt 01 VTTOBEGELS TOV EVEXOVV OVGLAGTIKO KIVOLVO VL TPOKAAEGOVV
ONUOVTIKEG OAAUYEC OTO TOCEH TOV OTAITNCEDV KOl VITOYPEDCEDV EVTOG TNG EMOUEVNC XPNONG
mopatifeviol TopoKdT.

A.  Extiuouevy amoucioon vrepadios

H Awiknon e&etdlel oe emnota Pdon edv veiotator kKamowo £voeltn amopeimons g vrepatiog,
CULPMOVO [LE TN AOYIOTIKN TPOKTIKY TG Tapaypdeov 1.ET. Ta avakmoiue mocd Tov Hovadmv
dnuovpyiog TApOKOV pomdv TPocsdopilovial GOUE®VO HE TOLG LTOAOYICHOVG NG a&iog
xpNoewg (value in use). Ot mapomdve VTOAOYIGHOT amatToVV TN XP1OT| EKTIUCEDV.

Av 10 Kt mEPOOPIO NTOV LYNAOTEPO N TO TPO POPWV EMTOKIO TPOeEOHPANONC NTaV
yopnAdtepo amd T TpoPArdyelg Tig Atoiknong, o Ophog dev Ba tav oe B€on va avtioTpéyel
TUYOV {Nuég amopeimong g vrepasiog.

B. ®Dopog s1eoonfuarog

Ot etoupieg tov Opilov vrdkewtor o SPOPETIKEG vopobesieg @opoAroyiog €G0OMUATOGC.

[Tpokeyévov va mpocdiopiotel n TpoPAeyn Tov OUilov Y10 TOVG POPOLS EIGOOLATOS OTONTEITOL
OLGLOOTIKN avVTIANYM TOV avotépm. Katd Ty Kavoviki pon Tov epyacudy Tng emtyeipnong
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Aappévouv xdpa TOAAEG GLVOAROYEG KO VTTOAOYIGHOT Y10 TOVG 0TTOTOVS O aKPPNG LTOAOYIGUOG
oV POPOV elvar aféParog. NV TEPINTOOT TOL 01 TEAMKOT POPOL TOV TPOKVTTOVV UETE OO TOVG
QOPOLOYIKOUG EAEYYOVLS elval SLPOPETIKOL amd T TOGA oL apyKA giyav KotaywpnOei, ot

dtapopég avtéc Bar emMpedoovy 10 POPO EIGOOMUATOG Kol TIG TPOPAEYELS Yoo avaPaAAOEVOLG
@OPOVE BTNV YP1OT TOV O TPOGIOPIGHUOS TOV POPOAOYIKMV SoPop®dV EAAPE YD POL.

I.  Evloyes alies kat wpélyues WES TV EVEOUATMV TAYIWY TEPIOVGIAKDY GTOLYEIWY

EmumAéov, 1 Aoiknon mpofaivel 6€ OpIGUEVEG EKTIUNGELS AVOPOPIKA LE TNV OQEAUN (on ToV
amooPéoipav mayiov. [lepiocdtepec mAnpopopieg mapatifevrar otn mapdypapo 1.A.
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4. X1oyeia avd yeoypogiki teproyn

(Iloaé. o€ yitidoes €)

Iepiodog améd 1/1-30/6

Kvkhog epyaciav

Miktd k€pdN Tpo amocPécemv

Képon mpo popwv, xpnHatodoTIKoOY,
EMEVOVTIKADV ATOTEAECUATMV KoL
amocPécewmv

Képon mpo popwv, xpnHaTtodoTIKOY Kot
EMEVOVTIKADV ATOTELECUATMV

IToylomowoeig W
XHvoro Evepynrucon

Yovoro Yroypemoemv

EALGdo & Avtucn , . Notwavorolki AvaTolukn . ,
Evpém Bopewa Apgpin Evpémn Mecoyeiog Xvvoio Opirov
2007 2006 2007 2006 2007 2006 2007 2006 2007 2006
316.453 280.274 312986 377.197 98.890  77.096  29.005 30.148 757.334  764.715
131.175 116.049 89.427 118.994 48.165  29.544 15.840 18.454 284.607  283.041
101.992  79.838 62.667  92.056 43.010 25.779  14.099 16.896 221.768 214.569
94.531 72.874 33.821 69.899 37.896  21.284 10.079 12.502 176.327 176.559
EALGdo & Avtucn , . Notwavorolki AvaTolun . ,
Evpém Bopewa Apgpin Evpémn Mecoyeiog Xvvoiro Opirov
30/6/07 31/12/06  30/6/07 31/12/06 30/6/07 31/12/06 30/6/07 31/12/06 30/6/07  31/12/06
14989  36.061 75.898 88.052 17.738  32.530 3.296 3.070 111.921 159.713
629.645 580.746 1.180.966 906.965 375.302 346.755 148.951 142.146 2.334.864 1.976.612
607.995 241.681 482.850 529.707 39.066  34.760 57.024  70.105 1.186.935 876.253

Doy noyloromoelg A E&apnvov 2007 mapatifeviol GUYKPLTIKG e TIG Taylomomcelg g xpriong 2006.
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5. Kdpieg Ouyoatpikéc, ovyyeveic kot Kowvompasisg

B , , , 30/6/2007 31/12/2006
Ovopa OvyaTpK@V, CVYYEVOV Kol Xaopa oo 5 - -

, . , , %0 ZoppETOYNS % ZoppeToxis
KOworpaiLoOv dpaoTiplomoleitan AvTikegipevo gpyaciog , , ., ,

Apeon Eppeon  Apeon Eppeon

Mé00d0g mApovg evomoinong
Avéovoun Etapio Towpévtov Tirav EMdda Hapayoyn toyéviov Mntpkn Mntpuch
ABEZ A®OI IToivkavdpuntg A.E. * EXGda Yrupodepa - 100,000 - -
Aol N.E. EAAada Nowtihaxn 100,000 - 100,000 -
Almocép AE. EALGS Ewayoyn kot Atovoun Topévrov 99,996 0,004 99,996 0,004
Ayown N.E. EMdda Nowtihoxn 100,000 - 100,000 -
Ivtepumetov Aopukd Yawkd A E. EMdda Yrupodepo Kot Adpavn 99,679 0,321 99,679 0,321
Ivtepowévt AE. EMdda Ewoymyn ko Awavopn Towéviov 99,950 0,050 99,950 0,050
Ivteptitdv Epmopucr) Aebvig AE. EMdda Epmopwn etoupio 99,995 0,005 99,995 0,005
Iovio A.B.E.E. EAAada TMopoehdvn 100,000 - 100,000 -
Adxpog A.E. EALGSa Epmopwn etoupio 99,950 0,050 99,950 0,050
Aoteép AE. ** EALGSa Adpavn - 100,000 - -
Aaropeio F'ovpvav ALE. EALGSa Adpavn 54,930 45,070 54,930 45,070
Aaropeio Kowomnrag Tayapddwv A.E. EXdda Adpavn - 79,928 - 79,928
Aaropeio Kopwdiog AE. EMdda Adpavn - 100,000 - 100,000
Adartopkn Aodekoviicov A.E. EXdda Adpavn - 100,000 - 100,000
Aotopukn) Aépov A.E. EMdda Adpavn - 100,000 - 100,000
Ageoén ALE. EMdda Epmopwn etaupio 3,193 96,807 3,193 96,807
Aovkdg Todykog Mreta A.E. EXdda Yrupodepa - 100,000 - 100,000
Mmnetoteyviki ABETE * EALGS Zkvpddepo - 100,000 - -
Novtitdv AE. EMAada Nowtihaxn 99,900 0,100 99,900 0,100
Owopnetév A.B.E.E. * EALGS Zkvpddepo - 100,000 - -
IMoAwcog N.E. EALGSa Novtihoxn 100,000 - 100,000 -
Twtév Aebvic Epmopuc) ALE. EMGda Epmopwn etaupio 99,800 0,200 99,800 0,200
Twwév Topévra Athaviikod A.B.E.E. EXdda Etoipio coppetoydv 99,817 0,183 99,817 0,183
Double W & Co OOD * Bovkyapia Apavi - 99,989 - -
Granitoid AD Bovkyapia Epmopucn etaupio - 99,668 - 99,668
Gravel & Sand PIT AD Boviyapia Etoupio coppetoydv - 99,989 - 99,989
Zlatna Panega Beton EOOD Bovkyapia Yrupodepa - 99,989 - 99,989
Zlatna Panega Cement AD Bovkyapia Hapayoyn toyéviov - 99,989 - 99,989
Fintitan SRL Itokio Ewayoyn kot Atovoun Towpévrov 100,000 - 100,000 -
Separation Technologies Canada Ltd Kovadd Metatpomnr| ayp. VAKOV 6& WTALL.TEPPOL - 100,000 - 100,000
Aemos Cement Ltd Kompog Etoupio coppetoydv 100,000 - 100,000 -
Alvacim Ltd Kompog Etotpia coppetoydv - 100,000 - 100,000
Balkcem Ltd Kompog Etotpio coppetoydv - 100,000 - 100,000
lapetos Ltd Kompog Etapio copperoymv 100,000 - 100,000 -
Rea Cement Ltd Konpog Erotpio ovppetoyov - 100,000 - 100,000
Themis Holdings Ltd Kompog Etoupio coppetoydv - 51,006 - 51,006
Tithys Ltd Kompog Etotpia coppetoydv - 100,000 - 100,000
Separation Technologies U.K. Ltd H.B. Metatpomnr| ayp. VAKOV 6& WTALL. TEQPOL - 100,000 - 100,000
Titan Cement U.K. Ltd H.B. Ewayoyn kot Atovopn Topévrov 100,000 - 100,000 -
Titan Global Finance PLC ** H.B. Xpnpoatoowkovopkés Yanpeoieg 100,000 - - -
Central Concrete Supermix Inc. HITA Zxvpddepo - 100,000 - 100,000
Essex Cement Co. LLC HITA Epmopun etarpia - 100,000 - 100,000
Markfield America LLC HITA Acalotiky etoipio - 100,000 - 100,000
Mechanicsville Concrete Inc. HITA Zxvpddepa - 100,000 - -
Metro Redi-Mix LLC HITA Zkopodepo - 100,000 - 100,000
Miami Valley Ready Mix of Florida LLC ~ HITA Zxvpddepa - 100,000 - 100,000
Pennsuco Cement Co LLC HITA Hapayoym toyéviov - 100,000 - 100,000
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5. Kdpieg Ouyatpikéc, ovyyeveig kot kowvonpatisg (cuvéyera)

B , , , 30/6/2007 31/12/2006
Ovopa OvyaTpK@V, CVYYEVOV Kol Xaopa oo 5 - -

, . , , %0 ZoppETOYNS % ZoppeToxis
KOWOmPagLav dpacTnpromoreiTar AvTikegipevo gpyaciog , , ., ,

Apeon Eppeon  Apeon Eppeon

M£00d0g mAfipovg evomoinong
Roanoke Cement Co. LLC HITA ITopayoyn Toéviov 100,000 100,000
S&W Ready Mix Concrete Co. Inc. * HITA Zxvpddepa 100,000 -
Separation Technologies LLC HITA MetaTpom axp. VAK®OV GE IMTAL. TEQPAL 100,000 100,000
Standard Concrete LLC HITA Epmopun eranpia 100,000 100,000
Summit Ready Mix LLC HITA Zkopddepo 100,000 100,000
Tarmac America LLC HITA Hapaywyn toyéviov 100,000 100,000
Titan Virginia Ready Mix LLC HITA Zxvpddepo 100,000 100,000
Titan America LLC HITA Etoupia coppetoydv 100,000 100,000
Cementara Kosjeric AD ZepPia THoapayoyn toyéviov 74,280 74,280
TCK Montenegro DOO ** MavpoBodvio Epmopwn etoupio 74,280 -
Cement Plus LTD ILT.AM. Epmopwn etarpia 61,643 61,643
Rudmark DOOEL ** IL.T.AM. Epmopucn etaupio 99,990 -
Usje Cementarnica AD II.IAM. Hapoywyn toyéviov 94,835 94,835
Antea Cement SHA AXBavio ITopayoyn toéviov 100,000 100,000
Titan Cement Netherlands OAAovdia Etoupio coppetoydv 100,000 100,000
Mé00d0g avaroyikig evomoinong
Alexandria Portland Cement Co. S.A.E Atyvntog Hoapaywyn toyéviov 48,640 48,640
Beni Suef Cement Co.S.A.E. Afyvrtog Hapayoyn toyéviov 49,932 49,932
Blue Circle Cement Egypt S.A.E. Atyvntog Hoapaywyn toyéviov 48,490 48,490
Four M Titan Silo Co. LLC Afyvrtog Kévtpo davoung topévion 49,322 49,322
Misrieen Titan Trade & Distribution Afyvrtog Kévtpo dravoung topévion 49,470 49,470
Balkan Cement Enterprises Ltd Kompog Etotpia coppetoydv 51,006 51,006
East Cement Trade Ltd Kompog Etotpia coppetoydv 50,000 50,000
Alexandria Development Co.Ltd H.B. (Ch. Islands) Etoupia cvppetoydv 50,000 50,000
Lafarge Titan Egyptian Inv. Ltd H.B. (Ch. Islands) Etoupia cvppetoydv 50,000 50,000
Mé00d0og KaBaprig Ofong
Karieri AD Boviyapia Adpavn 48,711 48,711
Karierni Materiali AD Boviyapia Adpavn 48,764 48,764
Mechanicsville Concrete Inc. HITA Yrupodepa - 25,000

* AnoktnOeioeg etaupieg meprodov 1/1-30/6/2007
** [5pubeioeg etaupieg meprodov 1/1/-30/6/2007
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6. AvELEYKTES POPOLOYIKA YPNOELS

Avovopn Etaipio Towévtov Tiway
Awoin N.E.

Alunacép A.E.

Ayouxr] N.E.

Ivtepumetov Aopkd Yxd A.E.
Ivtepoévt ALE.

Ivteptitdv Epumopikn Aebvrig ALE.
lovio A.B.E.E.

Adxpog AE.

Aateépn ALE.

Aatopeia T'ovpvav ALE.

Aotopeio Kowotmtog Tayapddwv A.E.
Aatopeia KopwOiog A.E.
Aotopukn Amdekavicov A.E.
Aatopukn Aépov A.E.

Owopmnetév A.B.E.E.

Ageoép ALE.

Aovkég Todykag Mnetd ALE.
ABEX A®OI [Moivkovdpuntn A.E.
Mmretoteyvikin ABETE

Noavtitav A.E.

IToAkog N.E.

Tuav Aebvig Epmopucen ALE.
Titév Toévia Athoviikov A.B.E.E.
Aemos Cement Ltd

Alvacim Ltd

Balkcem Ltd

lapetos Ltd

Rea Cement Ltd

Themis Holdings Ltd

Tithys Ltd

Fintitan SRL

Separation Technologies U.K. Ltd
Titan Cement U.K. Ltd

Titan Global Finance PLC

Central Concrete Supermix Inc.
Essex Cement Co. LLC

(a) Ymoxkertar o€ €101K0 poporoyikd KabHesTdg

2006
2000-2006
2003-2006
2000-2006
2002-2006
2003-2006
2000-2006

2006
2003-2006

2003-2006
2005-2006
2006
2006
2005-2006
2003-2006
2003-2006
2003-2006
2003-2006
2000-2006
2001-2006
2006
2003-2006
2006
2002-2006
2003-2006
2004-2006
2004-2006
2003-2006
(o)

(o)

(o)

2006
2003-2006

Markfield America LLC
Mechanicsville Concrete Inc.

Metro Redi-Mix LLC

Miami Valley Ready Mix of Florida LLC
Pennsuco Cement Co LLC

Roanoke Cement Co. LLC

S&W Ready Mix Concrete Co. Inc.
Separation Technologies LLC
Standard Concrete LLC

Summit Ready Mix LLC

Tarmac America LLC

Titan America LLC

Titan Virginia Ready Mix LLC
Separation Technologies Canada Ltd
Cementara Kosjeric AD

TCK Montenegro DOO

Double W & Co OOD

Granitoid AD

Gravel & Sand PIT AD

Zlatna Panega Beton EOOD

Zlatna Panega Cement AD

Cement Plus LTD

Rudmark DOOEL

Usje Cementarnica AD

Titan Cement Netherlands

Antea Cement SHA

Alexandria Development Co.Ltd
Alexandria Portland Cement Co. S.A.E
Balkan Cement Enterprises Ltd
Beni Suef Cement Co.S.A.E.

Blue Circle Cement Egypt S.A.E.
East Cement Trade Ltd

Four M Titan Silo Co. LLC

Lafarge Titan Egyptian Inv. Ltd
Misrieen Titan Trade & Distribution

Karieri AD
Karierni Materiali AD

2003-2006
2006
2006

2003-2006

2003-2006

2003-2006

2003-2006
2006

2003-2006

2003-2006

2003-2006

2004-2006

2002-2006

2002-2006

2005-2006

2002-2006

2002-2006

2005-2006
2006
2006
2006
2006

(o)

2004-2006

2003-2006

2004-2006

(o)
2003-2006
2001-2006

(o)
2005-2006
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7. Aoyrotikég pébodor
"Exovv tpn0ei ot Baocwég Aoyiotikég Apyég tov Ioohoyiopov g 31.12.2006.

8. Ypwotapeva epmpaypota fépn
Eni tov moyiov otoyeiov tov Opilov kot g Etatpiag dev vpictavion epmpdypoto Bapn.

9. AplOpdg amac0AOVUEVOV TPOCOTIKOV
Ap1OUOC 0TOGYOAOVUEVOL TIPOCOTIKOD GTO TEAOG TNG TpEYovoag mePLodov : Opilov 6.256 (A' e&apnqvov 2006 5.937),
Etoupiag 1.094 (A’ e&aprvov 2006 1.127).

10. Ke@orarovyitkég 00mTAVES KOL EKTOUGELS

Ov mayomomoelg tov A’ géaunvov 2007, Eapovpévav ovtdv mov amoKTOnKay Kotd v eEayopd vE®V eToupldv,
avépyovtor og : Opthog € 111,9 exat. (A' eEapnvov 2006 € 68,7 exart.), Etoupiag € 6,2 exat. (A' eapnvov 2006 € 12,7
exot.). H avamocfeotn a&la tov mayiov mov ekmomnkav v daypdonkov and tov Optko katd to A' e&aunvo tov 2007
etvar € 0,9 exat. (A' e€dpnvo 2006 € 1,2 exat.) kot glye g amoTéEAeSHO TNV EREAVIOT kEPSOoLS TG TthEemg € 0,1 exart. (A’
egaunvo 2006 {nuia € 0,1 exar.).

11. Képon avé petoyn
Ta k€pdn ava petoyn vroloyiomKav pe to péco otabuiopévo aptBpod (egatpovpévav 1imv PetoymV) eni TOL GLVOAOL T®V
LETOYMV (KOWVEG KOl TTPOVOLLLOVYES).

12. Zvvorrayéc pe ovvdedepéva pe v Etopio pépn

[Tocd mANcE®Y KOl 0yopdV COPEVTIKA amd TV €vapén TG SLEPIOTIKNG TEPLOJOV KOl TO VITOAOLTO TOV OTUITHOEMY KoL
vroypedcewv g Etapiag otn ANEn g tpéxovcoc tepltddov, Tov EXOVV TPOKOLYEL OO GUVUALUYEG TNG HE TO, GUVOESEUEVA
katd tnv évvola tov A AL 24 mpog avtiv uépn, givar og e&€nc:

[Mocd oe yddes € Opvog  Ertarpio
o) [oAnoeig ayabov Kot vanpeciov 5 61.365
B) Ayopég ayafdv kot vnpecidV 853 16.110
v) ATOUTNGELG ATTO GUVIESEUEVO LLEPT - 41.005
d) Ymoypedoelg mpoc cuvoedepéva PEpN 478 6.753
€) Apo1Bég d1evBVVTIKOV GTEAEXDVY KOl LEADVY TNG Aloiknong 4.844 4.462
6T) ATt oELS 0o To O1eVOVVTIKA GTEAEYT Kol LEAN TG Atoiknong 28 28
0) Ynoypemoelg mpog To. d1evbuvTikd oteAéyn Kot LEAN TG Aloiknong 266 266

13. Ayopd 1diov peToyav

Sopemva pe to apbpo 16 map.S kai exdueva tov K.N. 2190/1920 kou v amd 23 Maiov 2006 andpaon g Taktikng Ieviknig
Yvvélevong tov Metdyav, n Etapia npoépn v mepiodo 14-20.3.07 otnv ayopd 20.000 18imv KOOV HETOYDYV GUVOAIKNG
a&loag € 787 .

To mo Tavm w066 TOL TANPOONKE YO TV ATOKTNGCT TOV PETOYDV peimwae TV kabapn B€on.

14. Znpovtikétepeg petoforis oto vomotpuéva oToryEin 1I60AOYIGHOV KOL ATOTELECUATOV TEPLOOOV

Ot onuoavtikdtepeg LETOPOAEC TOV EUPOVIOVTOL GTO GTOLYEID IGOAOYICUOD KOl OMOTEAEGUAT®V TNG TEPLOdOL TTOL EAnEe TNV
30.6.2007 éyovv o¢ €ENG:

H abénon tov tayiov ototyeiov evepyntikov tov Outhov katd € 288,9 ekat. opeiletal otnyv avénon Tov enevévocemy yio TV
amoktnon véov Buyatpikdv etauplov otic HILA. (onu.16) kot otig enevodoelc o€ mhylo eE0mAIGUO.

H adénon tov kovdvAiov amaitnoelg amd meAdteg mpoépyeton Kupiog amd tov topéo EARGdoc kot Avtikng Evpdmng
axoAovOmvTag TV avénomn Tov KHKAOV EPYOCI®Y TOV 1310V TOUE.

H avénon tov daveiopov € 280,5 exat., apopd v ¥pnpaTodoTnon tov vémv eEayopdv tov Opilov.

H petaforn) tov Aoyaplacpod dAla ££0da ekUeTAAELONG OPEIAETAL KVPIOS GTO CYNUOTIGLO TpoPAéwemv To 2006.

H petafol) tov e663mV GuUPETOYOV Kot ¥pe0ypAp®V 0QeideTal otV TdANoN xpeoypdowy to 2006.

H abénom tov e£03wv pnIaTtootkovoiking Aertovpyiag akoAovBel Ty avénon Tmv Savelok®v VIoxpedcemv Tov Opiiov.
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15. Evogy0peveg vmoypedocels/amorTi)oELS

Evdgyopeveg vroypedoelg

‘Ophog Etopia
(moad. oe yihiddeg €) 30/6/2007 31/12/2006 30/6/2007 31/12/2006
Eyyunoeig og tpita pépn yo Aoyaplacpd Buyatpikmv 110.108 96.793  666.077 396.443
Eyyumrucég emotoréc tpaneldv yio eEac@dion vnoypedoemv 17.507 29.058 16.096 18.192
Aowég eyyvnoeig 9.341 2.062 2.148 6.226

136.956 127.913  684.321 420.861

To 1997, 1o NopoBetikd Zopa e PAdpvta yhieioe to Zyxédwo yuo to Miami-Dade Lake Belt mov agopd éxtoaom mepimov 57.000
extapiov peta&d tov Moaidpt kot tov EBvikod Ildpxov Everglades. Xkomdg tov Zyediov Mrav va cuvvdvaoctel m e£6pvén
0aoPeGTOMOOV Yio TV IKOVOTOINGN TOV OVOYK®Y TNG 0yOpds LE TNV OIKOVOLIKT Kl KOWOVIKY gunuepio Kol TNV TPooTacio Tov
mepPdAlovToc.

To 2002, o Zdpo Mnyovikdv Tov XTpatol yopnynoe adeleg e d1dpopeg eTaupieg, o1 omoieg encTpemav v eE0pLEN 0dPAVAOY GTO
Lake Belt, pe mapdAinin anokoatdotoon pog peyaddtepns éktaong ota Everglades. Ziuepa, tAéov tov evog tpitov v adpavodv
VMK®OV oV KaTovailmvovior ot PAopvta mpoépyeton amd to Lake Belt.

To Méptio tov 2006, o dwaotig W. Hoeveler tov Notov Tunpatog tng @Adpvta amopdoioe 6Tt ot ddeteg e£6puéng Exovv exdobei
TANUUEADG KoL TOpETERYE TNV dladikacio 0dg0d0TNoNG 610 A Mnyavikod Tov Xtpatol yio tepattépm épevva. H mpdopatn
ATOPACT), OTMG OVAPEPETOL TOPUKATM, EIVOL ATOTELECLLO AKPOALLOTIKNG d10dikaciag Tov oAokAnpmbnke tov lavovdpilo tov 2007.

Tnv Iopackeon 13 Toviiov 2007, o dwkactng W. Hoeveler oty Kounteio tov Miami-Dade g ®ropvta, anoedoice OtL 1
Tarmac, Bvyatpiki] Tov Opidov Titdv, ogeidel and v Tpitn 17 IovAiov 2007, va otapatiosl v €£6pLEN AdPOVOY LMK®OV GE
oplopéva TUMHOTO TG voTtoavatoMkng meployng Lake Belt tng ®Adpvta, £wg 6Tov To Zodpo Mnyavikod tov Xtpatov (U.S. Army
Corps of Engineers) oAoxAnpaoet tnv amaitovpevn Zopuainpopatiky Exfeon [epifoariovioroyikwv Emntocewv (XEIIE), n onoia
mpoPAEmeTon vo ekd00el EVIOC TV emOUEVOV EEL UMVDV.

H amoégaon avti ennpedlet OAeg Tig Aatopukés etanpieg mov dpactnplonotovvtatl oto Lake Belt dedopévov 0Tt avactéAAel TIC AdeLeg
OOV TOV €TUIPLOV KoTd ToV Xpovo ékdoong tng LEIIE amd to Zdpa Mnyovik@v tov Ztpatod. Katd tov ypovo avtdv, dreg ot
gtaipieg mov Biyovtal omd TV amOPACT 0PEIAOVY VO VTOPAAOVY CUTHOELG Yo VEEG AOELES.

o tov Optho N avotépeo dikaotik) amd@acn emnpedlet £va onupoaviikd tunue tov Adtopeiov oto Pennsuco, and to omoio
mpounOeveTol TPAOTEG VAEG TO AVD TMV 2 EKOT. TOVOV £pYOCTAGLO Tapay®YNS Toléviov oto Pennsuco. EmmAéov, emnpedlovtot o
Gvo Tov 6 eKat. TOVOV £TNCIOG TOANGELS AdPOVAV VAIKOV TOVL avOTEP® Aatoeiov oty ayopd g PAopvta.

O "Ophog Bempel 611 n amdeacn ompiletar oe ecpaipéva dedopéva dtott 1 Tpoundeta vepov oty Kounteio tov Miami-Dade
TPOGTATEVETOL OO TAL VOLOTAUEVO EPYOOTACLO EMEEEPYOCING VEPOD Kol EYEL EMOTNUOVIKA KOTOAOEWOEL OTL OL dPUCTNPLOTNTES
eE0puéng dev emnpedlovv v mowdtnTa Tov. ‘Exel 10N aoknoel £peon KOTd TG OmOPAoNS evamov Tov 11lov Tunqpatog tov
Epeteiov g AtAdvta kot £xel VTOPAAAEL ALUTNOT OVOGTOANG.

Hapdrinia, o Outhog cvvepydletot e TIC OLOGTOVILOKES, TOATEINKES KOl TOTIKES APYES Yl VO LELOGEL, KOTA TO duvatdv, Tig
EMATOOCELS OTNV OKOVOUIO KOl 6TOV KAAS0 0wodopkdv viMkov g OAdpvta. O 'Ophog éxel eEacpariost v anpdokontyn
Aertovpyio Tov gpyootaciov Pennsuco pe d1€1€g o010 eKTAKTOL ovayKkns. Ol EMATMGEIS OTIG dPAGTNPIOTNTEG TNG ETALPIOG, OGOV
agopd ta adpavi, Oa eEaptnBovV amd TV £KTACN KOTA TNV omoia 1) SpdpPmon vYNAGTEP®V TIH®V TOANGNG Ba avtictadpicet To
aLENUEVO KOGTOG EPOSIAGHOD KAl TNV LEIMON TOV TOAGEDV 0OPAVAOV.
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15. Evogyopeveg vroypedoeirc/amortioels (cuvéyeia)

H Evponaiky Evoon og mpocvmoypdeovsa tg cuvOnkng tov Kioto, €yel decpevtel vo PetdOEL TV eKmopum| aepiov mov
ouUPaAlovY oTn dnuovpyic Tov Eavouévoy Tov Beppoknmiov. Xta mAaicto avtd e&€dmae Kootk Odnyla n omoio wpoPArémet
TNV EUTOPEVIOATOTOINGT TV AOEIDV ekToumg d10égidion tov avBpaka (CO2). H odnyio avtn, n onoio vioBetnOnke pe vopo amd
v EALdda, emnpéace petafd dAlov Propunyavidv Kot Tov KAESo g Totpevioflopnyaviag.

H Etaupia eivor evipepn g mpog v katavopn mov g avoroyei and v 1 lavovapiov 2005 ¢wc v 31 Aekepppiov 2007, and to
EBviko Zyédwo Koatavoung Exmopndv CO2, 6mwg avtd eykpidnke omd v Evpomaiky Emtpomy. v mepintoon 6mov to
avaloyovv Oplo ekmounng povmov CO2 givor younAdtepo omd v mpayuatikny ekmounmn, n Etapio 0o emPapovbei pe emmdéov
KO0TOG €ite AOY® NG Ayopds SIKOIOUATOV EKTOUTNG pOTTOV, €ite AOY®D TV emmAéov enevdvcemv mov Ba amottnBovv yuo v
peioon tov emmédov CO2 mov eknépnovtal. Eni tov mapdvrog,  Etapia éyxel v nemoibnon o1t dev Ba emPopoviei pe emmiéov

Ot OIKOVOUIKEG YPNOELS Y10 TIG OTOIEG dEV EYEL OPLOTIKOTTONOEL O POPOAOYIKOG EAEYYOC, Yo TIG eTaupieg Tov Opilov, mapatiBevtaon
avoAlVTIKG ot onpeioon 6. OAOKANPOONKE 0 TAKTIKOG POPOLOYIKOG EAEYYOG TG UNTPIKNG €Taipiag Yo Tig xpnoelg 2002 fog kot
2005, ocoppava e Tov omoio mpoékvye cuvolikn emiBapvvon € 4,2 exat. H etaipia eixe dievepynoet mpofieymn yuo Tig avoTEP®
xpnoelg dyovug € 3,3 exat. To vwéAomo mocsod € 0,9 ekart. emPapuve ta amotedéopata tov A’ eEapqvov 2007.

[Tépav TV 66V OvVAPEPOVTUL GTHV TPONYOVUEVT TAPAYPOPO, dEV VILAPYOVV AALEG CNUAVTIKESG EVOEYOUEVES VIOYPEDCELG.

Evogyopeveg omontioelg ‘Ophog Etopio

(moad. o€ yihiddes €) 30/6/2007 31/12/2006 30/6/2007 31/12/2006

Eyyumrucég emotoréc tpaneldv yio eEac@dAion amaithoemy 12.712 11.355 12.712 11.355
12.712 11.355 12.712 11.355

Exkpepel evomov g Fardug devtepofadag drokntikng dikotocvvng aymyn amolnpioong g Bvyatpung pog Ivieptirdy
Epmopucny Aebvig ALE. katd tov T'oddikod dnpociov, mov, mpotofaduiong, éytve dext ywo mocd €2,7 ekat. mAéov toKmv. To
devtepofado dikaotplo anépprye TNV TpmToPddiua andpacn 1 onoia Oo exdikacTel o€ avdtepo faduo.

16. I'eyovoto petd v nuepopnvio tov Isoroyiopov
¥t 25.7.2007, n Bvyatpwikny tov Opidov omv AAPovia Antea Cement Sh.A, vréypaye ooppacn mpopndelag eEomiopond Kot

avépyeong evog véou gpyootaciov mapaymyng totpéviov oty meployr] Kruje e AAPaviag. To cvvolkd kdoTOG TG €MEVOLONG,
vroloyileton 610 T0cd TV €170 eKar.
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17. Aroktoeis OuyaTpik®v

Y10 A’ggaunvo tov 2007 Exouvv mepinebel emmpocBitmg pe T UEBOSO TNC OAKNG €vOmoinomg ot gToupieg
Mretoteyviki ABETE (1n evomoinon arnd 12.1.2007), Double W & Co OOD (1n evomoinon amnd 27.3.2007), S&W
Ready Mix Concrete Co Inc (1n evomoinon 1.4.2007), Owounetév ABEE (1n evomoinon 19.4.2007), ABEX Aot
[Molvkavopiwt A.E. (In evomoinon 8.5.2007). Ta otoygeio vepynTikoD KOl VTOYPEDCEDY TOV OVOTEP® ETUIPLAOV,
OTMG OVTE £YOVV TPOSOPLVA OMOTIUNOEL KATA TIG NLEPOUNVIEG ATOKTNONG TOVG, TUPATIOEVTOL KATOTEP®:

(rood. o€ y1lidoeg €)

Evepyntiko THvoro
[Téy1o evepyntikod 130.288
Amobépata 4.037
ATOITNOELG KO TPOTANPMLES 20.105
AwBéoipo Kot TopLoKd 16000Vao 458
YOVOLO EVEPYNTIKOV 154.888

Yroypeonoeig

MokporpdOecec VTOYPEDCELS 1.678
A0uTég VITOYPEDGELG KOl POPOL TANPAOTEOL 30.866
YVOLO VTTOYPEDCEMV 32.544
Evloyn a&ia g kaBapiig 0éong 122.344
Ynepa&io _113.736
Xvolro 236.080
AmoteheiTan 0mo:

Toapuokd dtebécipo Kot 160dVVa TOV OTOKTNOEVTOV ETALPIHOY 458
KaBapég tapiaxég ekpoéc yo e&ayopés Buyatpikmv 235.622
Tipnpa egayopdc 236.080

Y10 A'tpiunvo tov 2007 o Oprog oméktnoe emimiéov mocootd 24% eni tov Wiov kKepoloiov g etoipiog
Mechanicsville Concrete Inc. (Powhatan Ready Mix) 81010p@®VOVTOC TO GUVOAIKO TOGOGTO GUUUETOXNG 6T0 49%. XT1g
10.4.2007 o Oukog améktnoe 1o vroromo S51% wor wAéov m ovupetoyn tov oty Mechanicsville Concrete Inc.
(Powhatan Ready Mix) avépyetor oto 100%. H ovotépo etaipio evoopatodnke mAnpmg GTIS EVOTOUUEVEG
OIKOVOUIKEG KOTOOTAGELG TNV 1010 nuepounvia (10.4.2007).

115 31.3.2007 o Opilog anéktnoe 1o Aotoueio acfecstorifov "Cumberland" oto Kentucky twv H.IT.A. amd tic eTaipieg
Jim Smith Contracting Company LLC kot Cumberland River Resources LLC. To gv A0ym Aatopgio evemopatodnke mv
1.4.2007 oT1¢ 01KOVOUIKEG KOTAGTAGELG TNG Buyatpikng tov Opilov, Titan America LLC.

H oloxifpwon tng omotipnong tov avotépo omoktioemv Oa mpaypotomomndel evidog dmdeka Unvov omd v
nuepounvia e£ayopdg TovGg.
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18. Aaveropodg

Aavelopdg Kot arominpopn Tporelikod ouvelspov

21ic 27 Azmpthiov 2007, o Oprog (péow g Buyatpknig tov 6to Hvopévo Baciiewo Titan Global Finance plc
(TGF plc)) vrgypaye kowvompoktikd ddvero Hyovg € 800 exat.. To ddvelo €xel T HOPPY] OVOKUVKAOVLEVNG
MOTOTIKNG SIEVKOAVVONG, TEVTAETOVS O1dpKeLaG, d100Ea10 GE TEPAY TOV £vOG VOUIGHATOSG Kot ival eyyunpévo
ano ) untpkn eropia, A.E. Towéviov Tirdy.

Avaypnpotoddtnon tpamelikov YpEovg

Y115 23 Maiov 2007, o Opidog extapicvoe $422 exat. omd 10 avOTEP® KOWOTPAKTIKO SAVELD, Y10 TEPIOS0 TPLOV
unMvaév, pe emtoklo Paciopévo oto tpunviaio Libor mAéov nepiBopiov képdovg 0,25% etnoing cuv e£6dwv. Ao
10 060 avTod, $420 gkat. yopnyHnkav oty Titan America LLC, pe ™ poper evdo-gtoipikol daveiov, pe tnv
oo d1apketa kKo tepfdpio képdove. H Titan America LLC ypnoiponoince 1o mpoidév tov ev Adym daveiov yio
TNV avaypnUatoddTnon veLoTapevemY Bpoayvmpobeoumy TpamellkdV VIOYPEDCE®V, MG OKOAOVO®C:

* Bpoyvnpobeoun evoidueon (Bridge) miotwtiky dievkoAvven, yopnynbeica amd tig tpaneleg Bank of America
kot BNP Paribas, dudpkelag tpiov unvov, pe emitoko Pacicpévo oto tpyunviaio Libor miéov mepBmpiov
képdovg 0,15% etnoing.

* Bpayvrpofeoun miotmtikny digvkdAvven, yopnynbeica amd v tpdmelo Bank of America, avavedouun
etmoing, pe emrokio faciopévo oto Libor mAéov nepibopiov képdovg 0,275% etoinc.

* Bpoyvnpobeoun motwtiky digvkdAvven, yopnyndeica amd v tpdrelo San Paolo IMI, avavedoiun etoing,
ue emtokio fooicuévo oto Libor miéov mepbmpiov képdovg 0,40% etnoing.

H vroypéwon v 30 Iovviov 2007 and 10 €V AOY® KOWOTPAKTIKO dAVELD, TAPOVSIALETOL OTIG LOKPOTPOOETIES
tpomelikég vmoypedoels Kabmdg 0 OUAog €xel TNV EMIAOYN VO HETAPEPEL TNV €EOQPANCT TNG VTOYPEWDONG OE
nepiodo mEpa TV dndeko unvav and v 30 Iovviov 2007, to omoio amotelel kol TpdOeon Tov Opidov.

19. Xpnpotoowkovouika epyoreio

2T1C SAVELAKEG VTTOYPEDTELS, OTMG AVTEC ERPVILOVTOL GTIG OIKOVOUIKES KOTOOTAGELS Tov Opitov g 30.6.2007,
ovumeptAapfavetor mocd $§ 422 exat. 1o omoio £xel YopoKTNPLoTEL WG HEGO avTioTtdBpong g kabopng
emévovong, omv Bvyotpikny Titan America LLC otic H.ILA. kot ypnowonoteitar yio va aviiotabpicest v
cuvaALaypatikn €kBgom Tov OPIAOD GTNY GUYKEKPLUEVT ETEVOLON.

Y10 A' e&aunvo tov 2007 oynuotictnke amd TV ATOTIUNOT TOL avVOTEPOL daveiov, kKEPSog Ttocov € 347,5 yiA.,
TO0 0omoio peTaPEPONKE oe €101KO amobepotikd Tov 10iov keporoiov (€ 243 yh. peTd amd avoBoaAidpevn
POPOLOYiD) €TCL MOTE VO GUUYNEIOTEL UE TIC GLVOAAUYUOTIKEG SLOPOPEC OV Onpovpynonkay Kotd tnv
LETATPOTN TMV OIKOVOLUKDV KOTAGTAGEDV TNG AvVOTEP® BUYATPIKNG amd SOAAPLO GE EVPD.

20. KVpieg 160TIHIES LGOLOYIGHOD KOl UTOTEAEGUATOV

Isoloyiopov 30/6/2007 31/12/2006 30/6/2007 vs 31/12/2006
€1=USD 1,35 1,32 -2,5%

€1 =EGP 7,69 7,52 -2,2%
1USD=EGP 5,69 5,74 0,8%

€1 =RSD 79,03 79,00 0,0%

1USD =JPY 123,38 116,24 -6,1%
AmotehecpdTOV M.O. apfjvov 07 M.O. Eapiivov 06 M.O. gLopnvov 07 vs

M.O. g&apijvov 06

€1=USD 1,33 1,24 -7,9%

€1 =EGP 7,60 7,11 -6,9%
1USD=EGP 5,70 5,75 0,9%

€1 =RSD 80,25 86,71 7,4%

1USD =JPY 120,44 115,41 -4,4%
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