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@ SQAHNOYPrEIA KOPINOGOY A.E.

BIOMHXANIAZ Z0OAHNON KAl EKMETAAAEYIHI AKINHTAON
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Emijoieg Owovopkéc Kataotaoelg

31 Askepfpiov 2007
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
153.250.226 186.894.087 153.225.202 168.374.878
215.597 - 215.597 -
7.987.071 - 687.125 -
- - 11.319.068 24.706.474
1.277.027 4.146.240 - 3.542.015
536.880 562.315 536.880 562.315
394.300 998.800 394.300 946.138
163.661.101 192.601.442 166.378.172 198.131.820
95.862.995 56.984.122 80.728.112 55.860.845
64.961.334 64.337.080 54.392.964 64.459.097
931.120 - - -
1.549.428 2.821.661 1.549.428 2.821.661
106.737 380.066 106.737 101.737
11.591.569 8.366.061 4.163.313 2.068.595
175.003.183 132.888.990 140.940.554 125.311.935
338.664.284 325.490.432 307.318.726 323.443.755
96.852.757 96.852.757 96.852.757 96.852.757
27.427.850 27.427.850 27.427.850 27.427.850
-900.755 -186.420 - -
14.167.721 15.948.453 14.167.721 15.947.669
-13.959.331 -47.931.557 -13.473.433 -43.327.138
123.588.242 92.111.083 124.974.895 96.901.138
- 1.494.398 - -
123.588.242 93.605.481 124.974.895 96.901.138
65.578.501 87.246.551 65.578.501 87.246.551
- - 57.113 -
1.673.374 2.291.677 1.673.376 2.291.676
- 955.579 - -
5.040.060 4.763.568 5.040.060 4.763.568
108.631 13.468 - -
72.400.566 95.270.843 72.349.050 94.301.795
108.562.866 102.951.721 76.272.049 99.284.286
180.244 277.617 140.897 -
31.670.728 31.819.479 31.670.728 31.819.450
1.298.685 223.088 1.298.685 223.088
962.953 1.342.204 612.422 913.998
142.675.476 136.614.109 109.994.781 132.240.822
215.076.042 231.884.952 182.343.831 226.542.617
338.664.284 325.490.432 307.318.726 323.443.755

O1 oNUEIDGELG OTIC GEAIDEG 6 £mG 56 0mTOTELOVV OVATOCTAGTO LEPOS CVTMV TOV OIKOVOUIK®V KATOGTAGE®DV.
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Emijoieg Owovopkéc Kataotaoelg

31 Askepfpiov 2007
ENOIIOIHMENA
YTOIXEIA ETAIPIKA XTOIXEIA
12miveg éog 12pnves £mg 12pmveg émg 12pmveg émg
31/12/2007 31/12/2006 31/12/2007 31/12/2006
357.527.531 319.407.681 340.594.070 304.202.150
-272.901.205  -245.622.326 -257.981.686 -234.053.046
84.626.326 73.785.355 82.612.384 70.149.104
-49.156.254 -45.729.893 -51.244.572 -46.370.154
-9.499.811 -7.520.643 -7.316.151 -6.032.029
10.970.763 13.385.020 10.710.053 13.997.998
-2.462.061 -2.474.908 -337.964 -1.482.302
14.019.201 -1.146.435 9.293.047 2.297.085
48.498.164 30.298.495 43.716.797 32.559.702
1.318.807 120.741 1.100.635 103.073
-9.880.328 -10.970.668 -9.877.601 -10.959.191
-8.561.521 -10.849.927 -8.776.966 -10.856.118
164.248 - - -
40.100.892 19.448.569 34.939.831 21.703.585
-6.139.866 16.955.942 -5.086.126 15.702.695
33.961.025 36.404.510 29.853.705 37.406.280
33.971.441 36.423.855 29.853.705 37.406.280
-10.416 -19.345 - -
33.961.025 36.404.510 29.853.705 37.406.280
0,274 0,293 0,240 0,301

O1 oNUEIDGELG OTIC GEAIDEG 6 £mG 56 AmTOTEAOVV OVATOCTAGTO LEPOS CVTMV TOV OIKOVOUIK®V KATAGTAGE®DV.
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Emijoieg Owovopkéc Kataotaoelg

BIOMHXANIALZ IOAHNON KAl EKMETAAAEYEHE AKINHTAON 31A8K8qui0U2007
Kotdotaon petaforov 1diov kepolaiov
ATod106pnEVE 6TOVG HETOYOVS TG PUNTPIKIG
M . ;ﬁ;noﬂs(;gx TIKO Aourd Amotelré- ana)ﬁfw- A , XYvoro
Toaoda oe Evpod Inp. ETOXLKO TioTavons amo0¢- CPOTA E1G pouics XYvoro tiaropoTe Idimv
KeQaiaro TUPELOKOV . owapopic Mewoyneiog .
. NOTIKO véov . Kegolaiov
pocdv evomoineng
ENOITIOIHMENA XTOIXEIA
Ynorowro otig 1 Iavovapiov 2006 124.280.607 -2.129.857  13.577.787 -84.355.411 124.287 51.497.413 1.513.743  53.011.156
SovoAdory LoTicég S1opopég 17 - - - - -310.707 -310.707 - -310.707
Képdog / (Znmd) petd pdpav
om6 petafoli mg eohoms oSiag - 4500523 - - - 4500523 - 4500523
™G OVTIOTAOUIONG TOUELOKDY
poaV 17
KaBopd képdog / ({nud) xprong - - - 36.423.855 - 36.423.855 -19.345 36.404.510
2OVOLO OVOLYVOPLGUEVOD
KoBapov képdovg / (Cnuidc) - 4.500.523 - 36.423.855 -310.707 40.613.671 -19.345 40.594.326
xpfiong
Ynérormo otig 31 Agkepppiov 2006 124.280.607 2.370.666  13.577.787 -47.931.556 -186.420 92.111.084 1.494.398 93.605.482
Ynérowro otic 1 Iavovapiov 2007 124.280.607 2.370.666  13.577.787 -47.931.556 -186.420 92.111.084 1.494.398 93.605.482
ZUVOALOYHOTIKEG S10QOPEG 17 - - - - -714.334 -714.334 - -714.334
Képdog / (Znmd) petd pdpav
omb keapoln g ebkoms aiog - -1.779.948 - - - -1.779.948 - -1.779.948
NG OVTIGTAOUIONG TOUELOKDV
poaV 17
KaBopd képdog / ({nud) xpnong - - - 33.971.441 - 33971441 -10416  33.961.025
2HVOLO OVOLYVOPIGUEVOD
KoBapov képdovg / (Cnuidc) - -1.779.948 - 33.971.441 -714.334 31.477.159 -10.416 31.466.743
xpfiong
Todinon Bvyatpikng -1.483.982 -1.483.982
Metagopd, 6& GUGCOPEVIEVE. KEPST| - - -784 784 - - - -
Ynohowro otig 31 Askepfpiov 2007 124.280.607 590.718 13.577.003 -13.959.331 -900.754  123.588.243 - 123.588.243
AT00100pEVA GTOVS PETOYOVS TG PNTPIKNGS
AmofepaTikéd
Moo oe Eoped . Msrf)xuco av-rw'raemrcng Aowtd ) Anorsks,cuu‘ra Xovoro I(?w)v
KEPAAUL0 TOPELUKADV amofepaTika €1g véov Kegparaiov
poAV
ETAIPIKA XTOIXEIA
Ynéhowro otig 1 Iavovapiov 2006 124.280.607 -2.129.857 13.577.003 -80.733.418 54.994.335
Képdog / (Znmd) petd edpav omd petaffoin mg
gvhoyng a&iag g avIIGTAOUIONG TOUELKDY PODY 17 - 4.500.523 - - 4.500.523
KaBapd képdog / (Cnpudr) xpriong - - - 37.406.280 37.406.280
20voro avayvopilopévov kabapol képdovg /
(Enuéig) xpriong - 4.500.523 - 37.406.280 41.906.803
Ynérouro otic 31 AskepPpiov 2006 124.280.607 2.370.666 13.577.003 -43.327.138 96.901.138
Ynérowo otig 1 Iavovapiov 2007 124.280.607 2.370.666 13.577.003 -43.327.138 96.901.138
Képdog / (Znmd) petd edpav omd petaffoin mg
£0hoyNg aiag TG avTIGTABULONG TOUEWK®OY PODV 17 - -1.779.948 - - -1.779.948
KaBapd képdog / (Cnpud) xpriong - - - 29.853.705 29.853.705
2Hvoro avayvopiopévoy kabapod képdovg /
(Enbe) ypriong - -1.779.948 - 29.853.705 28.073.757
Ynérouro otic 31 Askepfpiov 2007 124.280.607 590.718 13.577.003 -13.473.433 124.974.895

O1 onuedoels oTic 6eAideg 6 Emg 56 amoTELOVV OVATOCTAGTO LEPOS OVTMV TOV OIKOVOULKAV KATAGTAGEWMV.
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31 Askepfpiov 2007
ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
1/1 é¢mg 1/1 émg 1/1 émg 1/1 é¢mg
31/12/2007 31/12/2006 31/12/2007 31/12/2006
18.949.398 97.025.109 13.608.064 99.967.748
-9.812.482 -11.133.447 -9.809.754 -11.121.973
-2.620.207 -1.118.517 -780.921 -
6.516.710 84.773.145 3.017.389 88.845.775
-7.071.866 -3.753.622 -6.871.697 -9.416.299
-355.093 - -355.093 -
11.531.409 1.247.619 11.529.533 10.754.133
14.524.384 - 14.712.800 -
- 750 847.700 1.060.169
- -250.000 - -
278.329 913.245 - -
691.747 120.741 473.577 103.073
- - -69.680
-1.218.827 - - -
- - - -10.750.000
18.380.083 -1.721.267 20.267.140 -8.248.924
-98 -17.656 -98 -15.489
20.720.000 - 20.720.000 -
-40.560.136 -78.370.250 -40.560.106 -78.358.135
-1.349.604 -1.514.244 -1.349.607 -1.514.244
- 628.312 - -
-21.189.838 -79.273.838 -21.189.811 -79.887.868
3.706.954 3.778.040 2.094.718 708.982
8.366.061 4.909.847 2.068.595 1.359.613
-481.447 -321.827 - -
11.591.569 8.366.060 4.163.313 2.068.595

Ot onpelnocelg otic 6eAdec 6 Emg 56 amoTeLoHV OVATOOTUGTO HEPOS CLTAOV TMV OTKOVOUIK®Y KOTOGTAGEDV.
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@ SQAHNOYPrEIA KOPINOGOY A.E.
BIOMHXANIAZ ZOAHNON KAl EKMETAAAEYEHE AKINHTON 31A8K8qu]’,0D2007

LNUELOGELS ETL TMOV OLKOVORUIKAV KUTUAGTAGEMV

1. I'evikég Tinpoopicg

Ot Etoteg owkovopkég Kotootdoels nepthapuPdvouy Tig €THO1EC ETOPIKEG OIKOVOUIKES KOTAGTACELS TNG
QAHNOYPI'EIAY KOPIN®OY A.E. (n «Etoipeion) Kot T1¢ €T01EC EVOTOMUEVEG OIKOVOUIKES KATUGTAGELG
g Etarpeiog kot tov Buyatpikdv g padi (o <Opiiog»).

Ot koupldtepeg dOpaotnplotnteg tov Opidov eivar M Topoyoy Kot gumopio. VYMA®V  TPOSLOYPOP@V
KOAVBSoCOAVOY pesaing Kol peYdANg SapéTpov Yoo TNV TETpoYNUIKY Propnyoavia (HeTa@opd vYPOV Kot
aeplov kavoipmv), yo épya dayeiptong véATVEV TOP®V KAOMOG KoL Y10 KOTOCKEVOCTIKA £PYQL.

O Ouhog dpactmpromoteitan otnv EAAGSa, otig HITA, ot T'eppavia kot otmv Kbdnpo, evd ot petoyéc g
Etoupelog Stompaypatevovral oto Xpnpatiotipo AGnvov.

H Etoupeia ovotdbnke ko edpevel oty EALGSa, AOnva, A. Mecoyeiov 2-4. H nextpovikn dievbuvon g
Etoupeiog etvon www.cpw.gr.

O1 0IKOVOUIKES OVTEG KATAOTAGELG X0VV eYKp1Oel Tpog dnpocicvon amd to Aokntikd ZvpBodito g etarpeiog
mv 14 Maptiov 2008.

2. THVoy)| GNUAVTIKAOV LOYLGTIKOV TOMTIK®V

Ot KOpleg AOYIOTIKEG OPYES TOL YPNOILOTOMONKAY KATd TNV GUVTOEN CVTOV TOV OIKOVOUK®OV KOTOCTAGEWDY
mopovcstalovral Katowtépw. Ot ETHGIEG OIKOVOUIKES KOTAGTACELS KATAPTIOTNKAY HE PAon TG 191EC AOYIOTIKES
apyEG IOV aKOAOLONONKAV Yl TV ETOOCIN KL TAPOVGINGT) TOV OIKOVOLIK®OV KOTUCTACEMV TNG ETOLPEING KO
Tov opiAov yua o £tog 2006, eKTOG EGV OVAPEPETAL SLOPOPETIKA.

2.1. Maiclo KETAPTIONG TMOV OIKOVOUIKAOV KOTUCTAGE®V

Ot owovouIKEG KOTaOTACEL; €yovv  Kataptiotel omd 1n dwoiknon pe Pdaon ta Awbvny IIpdtona
Xpnuatootkovopikng ITAnpoeopnong («AIIXII»), cvpmeproppavopévov kot tov Aebvav AoyioTikdv
[potinwv («AAIT») Kon epunveldv Tov £govv ekdobel and v Emtpor Aepunveiodv tov Aebvav Ipotdinwv
Xpnuatootkovopikng ITAnpopopnong, 6mwg Exovv viobetndel and ™v Evponaikn Evoon kot ta AITXIT wov
€yovv ekdobel and to ZvpuPoviio Aebvav Aoyotikmv [Tpotdmwv (ZAATD).

O1 0IKOVOLUKES KATACTAGELG £XOVV cuVToyOEl e BAoT TV opyl] TOV 1GTOPIKOD KOGTOVG OGS £)EL TPOTOTOINOEl
HE TNV eKTiUMon o€ evAoyn a&lo TV YPNLUTOOIKOVOUIK®Y GTOlXEImV 6€ g0AoyN a&ilo LECH OMOTEAEGUATOV
KaODS KOl TOV TAPAYOYDV YPTLATOOIKOVOUIKMY GTOLYEIWDV.

H eropacio tov owovopkdv kataoctdoewv coppova pe to AIIXIT arnattel ) ypnon opiopévev onUAVTIKGOV
AOYIOTIKOV EKTIUNCEMV Kot TV doknon kpiong ard m Awoiknon ot dadikocio EQapRoYNG TOV AOYIGTIKGOV
apydv. Emiong amaiteiton n ypfion vwoAoyiopodv Kot vrobécemy mov emnpedlovv Ta ovapepBivia mocd TV
TMEPLOVGLOKDV GTOLYEIMV KoL VTOYPEDGEDV, TN YVOOTONOINGT EVOEYOLEVAOV ATALTICEDY KOl VITOYPEDCEMY KATA
TNV nuepounvio. cHVTAENG TOV OIKOVOLUK®OV KOTAGTACE®Y Kol T0 ovapepBivta Tood e160dnudTmV Kot £60mv
Katd T SidpKelo ToV £T0VG VIO avapopd. ITapd to yeyovog 6t owtoi ot voroyicpol facilovtot oty KaAbTEPT
duvatr] yvdon g Aloiknong og oxEom UE TIG TPEYOVGEG CLUVONKES KoL EVEPYELEG, TO TPAYLOTIKG OTOTEAEGLLOTA
pmopel TEAKA va Sa@EPOVY amd OVTOVG TOVG VIOAOYIoHOVG. Ot Teployég mov gumepiéyovv peydro Padud
VTOKEUEVIKOTNTAG Kol €ivol mepimAOKeEG, N Ol VTOOECELS KOl EKTIUNGELS TOV EIVOL ONUOVIIKEG YO TIG
XPMUOATOOTKOVOUIKES KATOOGTAGELS OVAPEPOVTOL GTNV Xnueiowon 4.

Ot okovopkég kataotdoels £xouvv ocuvtaybei pe Pdon v apyn g Aettovpyovcog entyeipnong (going concern
basis). H apyn ovt) otnpiletar oty mapadoyn 6Tt 1 etoupeion Bo £xel otn 6160eom ™G TOVG AmAPALTTOVS
OIKOVOUIKOVG TOPOLGS Y10. VO, LITOPECEL VO AVTOTOKP10El 0TI PpoyvumpdOesES VITOYPEDTELG TOV TPOKVATOVV EiTE
and davelokég cvpPdoelg eite amd TPoundevTEG 0VTOC DOTE VO UTOPEGEL VO GLVEYICEL OTPOCKOTTO TIG
SpacTNPlOTTEG TNG TOLAGYIGTOV Y10 TOVG EMOUEVOLG 12 prveg.
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2.2, Néo mpoTUTQ, EPUNVEIES KO TPOTOTOINGT] VPLOTANEVOV TPOTVUTOV

Yvykekpipéva véo TPOTLTO, TPOTOTMOMGCEL; TPOTVIOV KOl Oleppunveieg &yovv ekdobel, ta omoio &ivar
VIOYPEMTIKA Y10, AOYIOTIKEG TEPLOOOVS OV EEKIVOVV KOTA T OLAPKELD TNG TAPOVSAS XPNONG 1) LETAYEVESTEPO.
H extipnon tov Opidov oyetikd pe TNV €midpoon omd TNV €QOUPUOYN OVTOV TOV VE®V TPOTOTOV KOl
Slepunvel®v TapoTifeTal TopoKAT®.

IIpdtuma vwoypewtikd yio to 2007

AIIXII 7 - Xpnpotoowkovopikd epyolreio: I'vooTomomoels Kol COUTANPOUATIKY Tponoroincn 6TO
AAII 1 - Hapoveiacn Tov Owovopk®v Katastasemv: I'vostoromeeg Kepaiaiov

To mpdTLIO KO M TpomOROINGN ECAYOVV EMUITALOV YVWOOTONOWOELS LE OKOMO TN Peitimon g
TOPEYOUEVIG TANPOPOPNONG CYETIKA LE T YPTLUTOOIKOVOULKA HEGO KOl dEV €YOVV EMMTOOTN GTHV
TaEWVOUNON KOl OTOTIUNGT TV YPNUATOOIKOVOLK®OV UEG®mV Tov Opilov, 00TE GTIC YVWOOTOMOW|GELG
OV aPOPOVV TN Qoporoyio. kol Tovg mpounbevtéc ko Aowég vmoyxpémoes.  Ov mpovoleg Tov
GUYKEKPLUEVOD TTPOTHTTOV £YOVV EPAPUOGTEL GTNV GUVTOEN TWV OIKOVOUIK®Y KATUCTACEMV.

Aepunveieg vroypemtikég yia 1o 2007

AEEXII 7 - E@appoyi Tng pe@odov eravadrotinoons tov AAIIL 29

H diepunveio mapéyel kabodnynon oxetikd pe v epappoyn tov AAII 29 og o mepiodo mapovsioong oty
omoia pia emyeipnon ovayvopilet Tny dmopén vIEPTANO®PICUOY GTNV OIKOVOUIO TOV AEITOVPYIKOD VOUIGLOTOG
™G, EPOGOV 1) OIKOVOLLI 5EV NTOV VIEPTANOMPIGTIKY OTNV TPOYEVESTEPT TEPT000. AESOUEVOL OTL KOO OO TIC
eTaupeieg Tov Opilov dev Aettovpyel o€ pio VTEPTANOWPIGTIKY OtKovopia, vt 1 diepunveio dev Ba ennpedoet
TIG OIKOVOLIKEG KoTaoTdoelg Tov Opidov.

AEEXII 8 - Medio epappoyng AIIXII 2

H dwepunveia eEetdler ovvardayés mov meptlopfdvouv Ty £€K600N GULUUETOYIK®OV TITA®V - OTOL TO
avayvopioyo Aopfovopevo tipnpo givar pikpdtepo omd v €dAoyn aio. TV GUUUETOYIKOV TITA®V 0L
eKd0ONKaY — TPOoKEWEVOD Vo KaBoploTel v epmintovv 1| Oyt 670 edio epappoyng tov AIIXII 2. H diepunveia
dev Oa emnpedoet TIG OIKOVOLUKES KATAOTAGELS Tov Opilov.

AEEXII 9 - Eravo&loroynon Eveopoatopévov Mapdyoyov

H diepunveio amortel pio otkovopk ovioTnta vo aEI0A0YNGEL EAV £V EVOMUATOUEVO TAPAYDYO TPETEL Y10l VO
Sywprotel and ™ cduPaon pe v omoio amoktONKe Kot vo, aEloAoynOel og pepovopévo mapdywyo 6tav n
OIKOVOMIKT ovTOTNTO YiveTOl 0pyikd cupBardiopevo puépog otn cvupaon. H diepunveia dev €xel epapuoyn otov
Onro.

AEEXII 10 - Evowdpeceg Owkovopkéc Kotaotdosig kol Amopsioon

H diepunveio amayopevet tig {nuieg anopeimong mov avayvopifovtal oe pio gvotdpeon mepiodo, 6GOV apopd
v vrepa&ia, TG ENEVOVCELG GE CLUUETOYIKOVS TITAOVG KOl TIG ENEVOVCELS GE YPTLLOTOOIKOVOLIKG TEPLOVCLOKE
otolyeio mov avayvopilovial og KOGTOG, VO AVTICTPAPOVY GE ICOAOYIGHOVS HETAYEVESTEPOV NUEpOUNVIOY. H
dtepunveia dev ennpedlet TIG OIKOVOUIKEG KOTOOTACELS Tov Opilov.

IpoTumo. vroypewTikd uetd omd v 1" Iavovapiov 2008

AIIXII 8 - Topeic ApasTnproTiTOV

To mpoTLTO &Yl epappoyn and v 11 Tavovapiov 2009 kat avtikabiotd to AAIL 14, kdtm and 10 onoio
ot Topeic avayvaopilovtoy kot Tapovctdfovray e Baon po aviivon arddoons Kat Kivduvov. ZOUemvol
pe to AIIXII 8 ot Toueic amotehoVV GUOTOTIKG LUOC OUKOVOUKNG OVIOTNTOG oV €EeTAlOVTaL TAKTIKA
omd tov AtevBdvovio Zoppfovro / AoknTikd ZoppfodAlo TG OWKOVOMIKAG ovtotTNnTog Kot
Topovc1alovTIol OTIC OIKOVOLUKES KATAOTAGELG Ue PACN OLTAV TNV €0MTEPIKN KoTnyoplomoinorn. O
Ophog Ba epapudoetl to AIIXIT 8 and v 1 lavovapiov 2009.
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AAII 23 — K6otog Aaveispod

H avaBempnpuévn ékdoomn tov mopamdve mpotdmov €xel epappoyr ard v 1n Iavovapiov 2009. H
Boowmn Owpopd o€ oyéon UE TNV TPONYOVUEVN €KOOOT aQOpd GTNV KATAPYNom TNG EMA0YNG
avayvVopPIon g g £€£000 TOL KOGTOVG OAVEIGLOD TOL GYETILETOL LE TEPLOVOLUK( GTOLYEID EVEPYNTIKOV, TO
omoio amateitol £Vl GNUOVTIKO YPOVIKO O1AGTILLO TPOKEWEVOD VO, LITOPEGOLV VO AEITOVPYNCOLY 1] VU
mwinBovv. O Opkog Ba epapudoet o AAIL 23 amd v 1 lavovapiov 2009.

Aepunveiec vroypewtikd petd omd v 1" Iavovapiov 2008

AEEXII 11 - ATIXII 2: Xvvoirayég Idiov Metoyav Opiiov

H Siepunveia €xetl epappoyn amd v 1n Maptiov 2007 kot Staca@nvilel TOV YEPIGUO OTOL 01 VITAAANAOL piog
Buyatpwng etapeiog Aappdvouv petoyxég g untpkng etaipeiog. Emiong dwacaenvilel edv opiopévol tomot
GUVOALOYDV TPETEL VO A0YILoVTOL (G GUVOAAAYEC LLE OLOKOVOVIGUO LLE CUHUETOYIKOVG TITAOVE 1] GLUVOAAAYEC pEe
Sdwakovoviopd toig petpnroic. H diepunveio dev Ba ennpedoet Tig 0lkovopkég kataotdoelg Tov Opilov.

AEEXII 12 - Zopgovieg Hapaydpnong
H depunveia éxet epappoyn and v 1n Lavovapiov 2008 kot avoQEPETUL OTIG ETUPEIEG TOV GUUUETEXOVV O
ouppovies mtapaymdpnong. H diepunveia dev £yl epappoyn otov Optro.

AEEXII 13 — lIpoypapporta iectétnrog lehatov

H Siepunveio €xel epappoyn amd v 1n Iovdiov 2008 kot dtacaenvilel Tov YEPIGUO TOV ETOLPEIDY TOL
XopNnyouvv kdémolog Hopeng emPpapevon motdtnrag Onmg moviovs’ N tafdiwTikd pile’’ og TeEAATEG TOL
ayopalovv ayabd 1 vanpeciec. H diepunveia dev Exetl epappoyn otov Optro.

AEEXII 14 - Opw meplovcloK®Y oTOYEiMvV KaOopopuéveoy Tapoydv, €AAYICTO UTULTODUEVO
CYNUOTICREVO KEPAAULO KL 1) GAMAETIOPO.GY] TOVG

H depunveia éxel epappoyn amd v 1n lavovapiov 2008 kot avaeépetal o€ mapoyEc petd v €000
amd TNV VINpPEcion kol GAAOL  HOKPOXPOVIO, TPOYPAUUATE KOOOPICUEVOV TOPOYDV TPOG TOVG
epyalopevove. H depunveio dwoocaenvilel TOTE OKOVOUIKG OQEAN LE TN HOPOT EMSTPOPOV OO TO
TPOYPOLLO 1] LEIDCEDV HEAMOVTIKDV EI0QOPMY 6TO TPHYpappo Tpémel va, BewpnBovv ¢ dabéoia,
TOC M VIAPEN EAUYIOTOV OMOLTOOUEVOL GYNUOTICUEVOL KeQoAoiov evdeyopévag o emmpéale ta
OGO OIKOVOLUKG OQEAN UE TN HOPPN UEIDCEDV UEAAOVIIKMOV EIGQPOPMV Kol TOTE 1 VTOpPEN
EAOYIOTOV OITOLTOVUEVOL CYNUATICUEVOL KePaAaiov Ba dnpovpyovse vroypéwon. E@odcov o Ophog
OV Y€l TETOL0 TPOYPAULATO, TOPOYDY Y10 TOVS £PYALOUEVOVG, 1 Olepunveia Oev £xEL EQPUPLOYN GTOV
Ouro.

2.3. Evomompéveg 01kovopKES KATAGTAGELS
(o) Ovyoatpiés eToupeies

BOuyatpikég eivar ot eTopeieg otig omoieg o Oplog, duecso 1 EUPESO, EAEYYEL TV OTKOVOUIKT KOl AEITOLPYIKN
tovg moltikn. Ot Quyatpikég etaipeieg evomolovvtol TANP®G (OMKT gvotoinom) and tnv nuepounvio Kotd TNV
omoio ATOKTATOL O EAEYYOG €T ALTMV KOL TODOVV VO, EVOTOLOVVTOL OO TNV MILEPOUTNVIC TTOV TETOL0G EAEYYOG OEV
veiotartol.

Ot e&ayopéc Buyatpikdv etotpeidv Aoyilovot faoet g peboddov eEayopds. To kOGTOG KTHONG Hiog BuyaTpikng
vroloyiletat otV 0Aoyn a&io TOV GTOLKEI®V EVEPYNTIKOD TTOV LETAPEPOVTOL, TOV LETOYDV TOL EKOOON KAV KOl
TOV VTOYPEDCEDMYV TOL AVOANPONKAY KaTd TV nuepounvia g e&ayopdc, TAEOV TUXOV KOGTOG TOV GUVOEETAL
dupeca pe v g&ayopd. To avoyvmpicilo TEPLOVGLOKE GTOLXELD, VTOYPEMGELS KOl EVOEYOLEVES VITOYPEDGELS TOV
OTOKTMOVTOL G€ M0 EMYEIPNUOTIKY] CLUVEVODON EMPETPOLVTAL Kotd TNV e&ayopd oTig €OA0YeG a&leg TOLG,
aveopTNT®MG TOL TOGOGTOV GUUUETOYNG. To TAEOVAGHO TOL KOGTOVG e&ayopdig TEPAV TNG ELAOYNG o&iog TV
avayvopIcIL®mY KoOophV TEPLOVGLOKMV GTOLEIOV TOV oamokThOnKay, Kotoywpeitor wg vrepadioa. Av 10
GLUVOAIKO KOGTOG TNG e&aryopds eivar pukpdtepo amd 1o pepidio tov Opidov oty edloyn a&la Twv Kabapdv
TEPLOVGLOKADV GTOLXEIMV OV OMOKTNONKAVY, 1| drapopd Kataywpeiton dueca oty Kotdotaon Anotelecpdtoy.
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H enintoon ota anoteléopata €1¢ vEov Kot Sikaidpata Letoyneiog Aoy®m oAAoyng TOGOGTOD GE GUUUETOYES,
Bewpodvior ®g cuvarlayéc petald petdymv tov Opihov Kot cvvendg avayvopilovtoar kotevbeiov ota T
Kepdroo.

SUVOAAAYES, VTOAOUTO, KoL LT TPOYUATOTONIEVO KEPON TOV TPOKVITOVY UETOED T®V €TOPE®V Tov Ouilov
amoieipovtor Katd v evomoinon. Ot un mpoypoatomompéveg (npiéc, emiong omaAeipovtol, €KTOC €hv M
ouvorhayn mapovotdletl evdeiEels amopeioong, tov petaPifachiviog meplovclakod ototyeiov. Ot AOYIOTIKEG
apxéS TV BUYOTPIKAV ETALPEIOV £YOVV AVATPOCHPUOGOEl DOTE VO EIVOL OLOOUOPPES LE OVTEG TTOV EYOVV
viobeBei and Tov Optro.

H etoipeio kotoywpei Tig enevODCELG 68 BUYATPIKEG, OTIS OTOMKES OIKOVOLUKEG KOTOGTAGEL TNG, 0€ KOGTOG
peiov amopeioon.

(B) 2vvdedeuéves emiyeipnoeis

Ot ovvdedepéveg emyepnoels etvan etaupeieg otig omoieg o Ophog eEaokel oNUAVTIKY ETPPOT aAAE Oyl ELeyyO
OV cLVOdELETAL CLVNOMG amd peToykd dikodpoto petd YNeov ard 20% - 50% . To kdoTOC TG EMEVOLONG
oTIS oLVOEdENEVES emyelpNoelg voAoyileTon pe T néBodo g kabapng Béong kot apywd avayvopiloviot 6To
k6670G. To KOOTOG EMEVEVONG TOV ORAOL 0E GUVIEdENEVES emyelpoelg meptiapPavel kot v vrepasio (HLetd
TNV 0QaipEST CLGCOPEVUEVTS ATOUEIMONG) OV VIToAOYileTan Katd TNV e&aryopd.

To pepidio tov Opilov ota kéPOM N (nuieg HETA TNV OmMOKTNON KOTOY®POLVTOL GTO OTOTEAECUATO KOl TO
pepiolo g petaPoing oto amobepatid avayvopiletar ota anobepaticd. Ot cuvoMkég LeTaPOrEG HETA TNV
eEayopd avtiotaduifovrar pe 10 K60T0G ayopds. Otov 10 pepidio tov Opikov otig {nuieg petd v e&ayopd
vrepPet M yivel ico pe 10 KOGTOG ATOKTNOTG TEPIAALBAVOUEVOV TUYXOV ATOLTHOE®V Y®PIG EEACPAMGT O OUIAOG
dev avaypdost mepartépo {npieg ektOC av €yet avordafer vmoypemdoelg M €xel mpoPel oe TANPOUES Yo
Aoyaplacod e cuvoedepévng emtyeipnong.

Mn mpaypotomommfévia képom oyxetildpeva pe ocvvarloyés perafd tov Opilov kol TV cvvoedelévmv
EMYEPNOEW®V  OTOAEIPOVTOL GTO TOGOGTO GUUUETOYNG TOV OUilov otV ovvdedepévn emyeipnon. Mn
mpoypatonombeiceg {npieg emiong amoieipovior eKTO¢ ov 1 cvvaAlayn omotelel EvoeiEn omopeimong tov
mEPLOVGLOKOL ototyeiov mov petafifaletar. Ot AoYIoTIKEG apyEC TMOV GUVOESEUEVMV EMYEPNCEDV £XOVV
tpomomomBei 61ov NTav avaykaio Yo va eE0c@UMOTEL GLUVAPELD e TIC AOYIOTIKEG ap)EG Tov Opilov.

2.4. Iinpoeopnon katd Topeic

Q¢ emyyepnuatikog topéag opiletar pio opddo TEPIOVCIOKOV GTOWEIMV Kol AEITOVPYIOV TOV TOPEYOVLV
TPOTOVTO KOl VANPECIEG, TO OMOi0, VIOKEWTOL OE SLOPOPETIKOVS KIvODVOUG Kot amodOcelS amd ekeiva GAA®Y
EMLEPTLOTIKOV TOPEDV. Q¢ Ye@YPapkog Topéas, opiletal pio ye@ypaeiky Teployy], GTNV 0Toio TapEYOVTOL
TPOTOVTO KO VINPEGIES KOl 1] OTTOi0 VTOKELTOL GE SLOPOPETKOVG KIVIVVOLS Kot AT0dOGELS amd GALEG TEPLOYEC.

O Opihog €xel mopovotdost TNV avAAVOT| KATE TOUEN GTOVG EMLXEPNLOTIKOVS TOUEIG MG TPOTEHOVCH KAl GTOVG
YEQYPOPIKOVS TOLELS MG devTEpEHoVTAL.

2.5. YUVOALOYROTIKEG HETATPOTTES

(o) Nopuouo owotiunons ko VOUIGUA TOPODGIOCHG.

Ta otorgeio TOV OKOVOMIK®OV KOTOGTACE®V TV €TAPEIDdV Tov Opilov vroroyifovtal ypNCOTOIOVTIS TO
VOUIOUO TOV TPMTEVOVTOG OWKOVOUIKOD TepPdAlovtog, oto omoio KkGBe etoupeion Aettovpyel («vopcuo
amoTiUnonG»).

Ot eVOmompEVEG OIKOVOUIKES KOTAOTAOELS Tapovatalovial oe Evpd, mov givat o vOpucspa amotignong Kot to
voepa tapovoioong g unTpikng Etoapeiog.
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(B) vovoldayéc ko vmoloimo.

Ot cvvarrayéc o EEva vOpoUATO LETATPEMOVTIOL GTO VOUIGUO ATOTIUNGNG PAGEL TOV IGOTIHIDV TOV 1GYVOVV
Katd v muepounvia g kéOe cvvarraync. Képdn kot nuiég and cuvvariaypotikés dapopés ol omoieg
TPOKOTTOVV amd TNV €EOPANCT TETOU®V GUVOAAAYADV KOl OO TN WETATPOTN TOV YPNUOTIKOV oToyEimv
EVEPYNTIKOD KOl VTOYPEDCEMV TTOL gival og EEVO VOGO LE TIG GUVOAAOYUATIKEG IGOTIHEG TOV 1GYVOVY KOTA
v muepounvia  wwoloywopov, ovayvopifovtar oty Kotdotoon Amotelecpdtov, €KTOG OUTOV  TOL
avayvopilovtor otnv Kabopn Oéon kot apopodv k€pdn kot {npieg amd ovTioTAOoT TOUOK®Y POdV.

(y) Eraupeieg tov Ouilov

H petotponi] T@V OKOVOMK®OV KOTOOTACEOV TOV £TUpEdV Tov Opidov (kopio ek t@v omoiov dgv €xet
VOUIGLLO. VIEPTANOMPICTIKNG OIKOVOUING), Ol OTTOIEG £XOVV SLOPOPETIKO AEITOVPYIKO VOUIGUE OO TO VOGO
nmapovoioong Tov Opidov yivetar g eENg:

i. To meplovolakd oToreld KOl VTOYPEDCEIS UETATPEMOVTAL WE TIG LGOTYES MOV 1oYVOVY Kath TNV
NUEPOUN VIR TOV IGOAOYIGHOD,

ii. Toa éc0da kat To ££000 LETATPEMOVTOL [IE T1 HECT IOOTIUIO TG TEPLOSOV (EKTOG €AV 1| HEOT 1G0T dEV
glvat AoyKn TPOGEYYIoN TG CLOCMOPEVUEVNG EMIOPACTG TV ICOTHUMY TOV {GYLAY KOTH TIG TJLEPOUNVIES
TOV GLVOAAYDV, GTNV 0TTola TEPITTWON TO £5000 Kot £E000 LETOTPETOVTAL LE TIG ICOTIUIEG TTOV 1GYVAV TIG
NUEPOUNVIES TV GUVOAAOYDV) Kol

iii. Ot mpokOTTOVGES CUVOALOYLLATIKEG SLOPOPES KOTOX@POUVTUL GE anobelatikd Tov Winv Kepaiainv Kot
HETAPEPOVTOL OTOL ATOTEAEGLLOTO LLE TIV TOATGCT] TOV EMLYELPTICEDY AVTAOV.

Ot cLUVOALOYHOTIKEG SPOPEG TTOV TPOKOTTOVY amd TNV UETATPOTN TNG KaBopng emévdvong oe emyeipnon
eEotepkod avoyvopiloviol ota 0o kepdiaio. Katd ) ndinon etoipeiog £@TEPIKOD, Ol GUGCMOPEVUEVEG
GUVOAOYLATIKEG JLLPOPES LETAPEPOVTOL OTO ATOTEAECLLATO YPNOEMS MG LEPOS TOV KEPSOLS N Cnuiag amd
TOANON.

H vrepa&io ko o1 avompocaployés Twv EDA0Y®V oSV TOV TPOKVLTTOVV amd £Eayopd BuyoTpiKOV ETALPEIDV
oto eEmtepkd, avayvopiloviar g otoyeio gvepyntikol kot moadntikov g etoupeiog eEmtepikod Kot
petatpémovtal e féon v T GUVOALAYLOTOS TTOL oYVEL TV NUEPOUNVia e£ayopac.

2.6. Evooporteg akivntomouceilg

Ol EVODMUOTEG OKIVITOTOGELS TAPOVGLALOVTOL GTO KOGTOG KTHOMNG TOVG LEIOV CLGCMPEVUEVESG ATOGPECELG KoL
Tuy6V amopgidoels. To k6oTog KToNG TEPLaUPaver Kot TIG dandveg Tov oyeTilovTol GUESO LE TNV AmOKTNOT|
TV 6TotKElOV.

Mertayevéotepeg domaveg gite mepthopfavovtal otn AoYIoTIKY afio TOV eVeOUoTOV Toyiov 1 0ty KpBel mo
KkatdAAnio avayvopiloviar og Eexoptotd Taylo, povo dtav Bempeitor mOovov Tmg B0 TPOKVYOLV UEALOVTIKA
OKOVOUIKA 0QEAN otov Opidlo peyoldtepa omd auTE TOL GPYLIKOE OVOUEVOVTIOV COUQ®OVO LE TNV OPYIKT
amd6d00n Tov otoryelov evepynTikoy Kot Vo TV mTPolmdbeon Ot 10 KOGTOG TOVG pmopesl vo empeTpnOel
afomota. To kOGTOG €MOKELOV KOl cLVINPNoE®V Kataympeitar oty Katdotaon Amoteheopdtov otov
TPOYLOTOTOLEITAL.

To owoneda dev amoofévovial. Ot amocoPECELS TV GAADV GTOLEIDV TOV EVOOUNT®V Toyimv vToAoyilovtot pe
m otafepn pébodo e 1womooeg etoteg emPaphvoelg 610 SACTNUA TG AVALEVOLEVNS OOEAUNS NG Tov
ototyeiov, £T01 MGTE Vo dloypapel T0 KOGTOG TNV LIOAEpOTIKY Tov afio. H avapevouevn oeéiun (o tov
ooy eimv eivor og e&Ng:

-10 -
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- Kripua 20-33 "Et
- Mnyovipoto - TE(VIKES EYKOTACTAGELS Kol 8-16 ,
. . . Em
AOTOG UMY ovOrROYIKOG E0TAMGUOG
- Metagopikd péca 7-10 "Et
- 'Emumho ko Aomdg E0MMGOG 4-5 "Et

O vmoAepatikég a&ieg Kot ot @eépeg Lméc TV VoD ATV Tayinv avadempovvtal Kot Tpocopproloviat o
kG0 nuepounvia looroyiopov av avtd Bempndei avaykaio.

Ortav o1 Aoyiotikég a&ieg Tov evodpatev mayiov vrepPaivouv v avoktioyn agio tovg, 1 dtwpopd (Cnpud
amopeinong) Kataympeitot dpeca og £0do oty Katdotaon Arotelespdtov (Enpueioon 2.8).

Katd v tdAnon evodpotov moyiov, ot Stupopés HeTa&d Tov TUAHOTOG OV AAUPBAVETOL KOl TG AOYIGTIKNG
Toug a&log kataympovvtal og kEPON N Inpiec otv Kartdotaon Amotelecpdtov - Aowmd képdn / (nuieg)
KaBapd.

2.7. AGONUTES OKIVITOTOUCELS

To kdotog £pevvag Aoyiletar wg ££0d0 Katd v Tpaypatoroinon tov. To k66Tog TV Epynv avdrtuéng (mov
APOPOVV KUPIMG GYESIACUO Kol oK VE®V 1 BEATIOUEVOY TTPoidvVIMV), avayvepiletal ¢ Katnyopio TV
ACOUUTOV ToYiV oTolElmV HOVO OTAV VIAPYEL TOAVOTNTA EMTVYING TOV EPYOV OVTOV, AMOUBAvVOVTAG VTOYN
70 Pobud gUmOpIKNG KOl TEYVOLOYIKNG PLdctdtntag Tovg Kot Vo v mpodmoddeon OTL T0 KOGTOG UTOpEl va
petpnOet a&lomota. Aomég damaveg ovATTLENG, TOL SEV TKOVOTOLOUV TO TOPATAVED KPLTHPLO KOTAXDPOVVTOL
oG domdveg KOTd TNV TPOYUATOTOiNoT Tous. Admdveg aviantuéng mov &xovv NN avayvoplotel og ££060 dev
avayvopilovtol ®g mEPLOVGLOKd oTolElo o€ petayevéotepn mepiodo. Aoamdveg avdmtuéng ol omoieg £xovv
KEPOAOLOTOINOEl KATOY®POVVTOL OTIC OCMUOTEG OKIVITOTOMGELS KOl amocPEvovTol HETO TNV &vapén g
TOAPAYOYNG TOV TPOIOVTIOV oL avoeépovtal, pe Tn otabepn uébodo amdoPeong, katd to SGoTNUO TNG
avopevopevng @eEAUNg Long tov ototyeiov 1 onoia o kiBe mepintmon dev vepPaivel Ta TEVTE £Tn).

2.8. Amopgioon afiog TEPLOVOLUKAV GTOLY(EIOV

Ta meplovclokd oTotyeio OV £0VV ATPOGIOPIOTN WEEMUN (N OV amocBEvovtat 0AAE VIOKEWVTOL GE EAEYYO
amopeimong emoimg kol 6Ty KAmolo YeyovoTo, KATAOEKVOoVY OTL 1 Aoylotikny a&io pmopel vo pnv givol
avaktion. Ta meplovcilokd otoryeic Tov amosPévovionl vIoOKeEWVTOL 68 EAeyy0 amopeinong g a&iag Tovg
otov vapyovv evoei&elg 6TL N Aoyiotikn a&io Tovg de Ba avaxtnOel. H avoktiown a&ia gival n peyodvtepn
peta&d g kabopng pevotomomoung a&lag oTotyeiov, LELWUEVNG KOTA TO OMUITOVUEVO KOGTOG TMANOTG, KOl
mg a&iog Aoym yprone. Ot Inuiég amopeinong koataympovvtal oav £Eoda otnv Katdotaon Amotelecpdtov
670 £T0G TOV TPOKVTTOLV.

2.9. XPNUOTOOIKOVOIIKG GTOL(EIN EVEPYNTIKOV

Ot emevovoelg tov Opidov to&vopodviol oTiG TapakdT® Katnyopieg pe Paon To oKomd Yo TOV Omoio
amoktnOnkav. H Atoiknon amo@acilel v katdAInAn ta&ivopnon g enévévong KaTd o xpOvo amOKTNoNG
g emévovong Kot emave&etdlel Ty tavounon oe Kabe nuepounvia Tapovcioongs.

(o) Xpruotooikovouixd meprovoiaxd aroryeia o€ evloyn aclia uéow e Koraoraons Awoteleouarwv

H xomyopio avti €xel dVo vmokatnyopieg: YPMNUATOOIKOVOUIKE TEPLOVGLOKE GTOLYEID TOL KOTEYOVTOL Yl
gumopio (cvumeptiopfdvoviot To TaPEymYo) Kol GVTE TOL TPOGOIOPIGTNKAV GE QLTI TNV KaTryopio Kotd TV
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évaptn. Ta mapdywya tagvopodviot o¢ Kateyoueva yio epmopio eKtog £bv Tpoadiopilovtat g avtioTadpicets.
Ytoyelo gvepyntikol aLTG TG Katnyopiag TaEVOHoOVTIOL 6T0 KUKAOQOPOUY EVEPYNTIKO €4V KATEXOVTAL YO
gumopio 1| avopévetol va TovAnbovv evtdg 12 pnvav omd v nuepounvio 16oA0YIGHOD.

(B) Adveio kou omoatioels

[MepthopPfavet pn Topdyw@ya YpMNILOTOOIKOVOUIKE TEPLOVGLUKE GTOLYEIN [LE TAYIEG 1| TPOGOIOPICUEVEG TATNPOUES,
o omoio Og OOMPAYLOTELOVTIOL GE gvepyeic oyopég Kot Oev  LEApyel TpoBeon TOANGNG  TOVG.
Soumephapavovtal 6To KUKAOQOPODY EVEPYNTIKO, EKTOG amd ekeiva e ANEn peyovtepn tov 12 unvav arnd
TIV NUEPOUN VIO IGOAOYIGHOV TA OO0 GUUTEPIAAUPAVOVTAL GTO U1 KUKAOPOPOUV evepynTikd. Ta ddvela Kot ot
amottioelg g Etapeiog kot tov Opidov meptlapfdavovy epmopikés kot Aowmég amortnoelg (onueioon 2.12)
KaB®g Kot Topokd Staféoya kat iwwodvvapa (onpeioon 2.13).

(v) Emevdioeig dwakpatovpeveg og v ANéEn

[MeptropPfaver un mapdymyo ¥pNULATOOUKOVOULIKA TEPLOVGLOKA GTOLYElN LLE ThYlEG 1 TPOGIIOPICUEVES TANPOUES
Kot cuykekpévn AEN Kot ta omoio o Opthog éxetl v mpdbeom kat TV SLVOTOTNTA VO TA. SLOKPOTNOEL OG TNV
MéEN tovg. Katd v nuepopnvia tov Icoloyiopol o 6phog dev elye emevoioels auTnS TS Katryopiog.

(0) ArabBéorua yro. mawAnon ypruoTooKoVOUIKG TEPLOVTLOKG, GTOLYELO.

[MepthopPfavetl pn Topdywyo YPNILOTOOKOVOLLIKE TEPIOVOLOKE oTotyEln Ta omoia gite Tpocdiopilovtal oe avTHv
v Katnyopia, €ite dev tagvopovvtol o€ KAmow amd TG avetépo Katnyopies. Ilepiiappdvovior oto un
KUKAOQOPOHV evepynNTikd €pOGOV 1 Atoiknon dev Exel v mpdbeom va To peustonotiosl péco og 12 pveg and
v nuepounvia lookoyiopod. Katd v nuepopnvia tov Iooloyiopol o 6puAog dev giye enevdboELg QLTS TNG
Kotnyopiog.

Ayopég Kol TOANCELS YPTLOTOOIKOVOUIKDY GTOLYEI®Y EVEPYNTIKOV avayvepilovTol Katd TNy NUePOUnvio Tov
Sekdyetal n cvvaldayn mov givor M nuepopnvio Kotd v omoio o Opthog decpeveton va ayopdost 1 va
TOANGEL TO TEPLOVOLOKO oToLXEl0. Ot EMEVOVOELG TYETIKA LLE YPNUATOOIKOVOUIKE GTotyEln Oyl o gvAoyn aio
HEC® TNG KOTACTOOTG MOTEAEGHATOV OpYIKA avayvopilovtal oty evdoyn a&io copneptAapfavopévey Toydv
€EO0V OYETIKOV pe TN cLuvoAlayT. To ¥pMUATOOTKOVOUIKA TEPLOVGLOKE GTOlXEl0 6€ gvAoYN a&io PHEo® TV
OmOTEAECUAT®OV YpNoNG apyKd avayvopilovtar oty €dhoyn oio kot Tuyxdv €000, mOL aPOPOVV GTNV
GUVOALOYT KOTOY®POVVTOL GTIV KOTAGTAC OTOTEAEGUATMV.

Ta ypnpatoowovopikd otoyeic Evepyntikov amoavayvepilovial 6tav to SIKOOUOTO ioTpaéng TAUEIKAY
podv omd TG emevdvoelg Afyovv N petafifalovior kot o Ophog €xel petafifdcet ovotmd®g OGAOVG TOVG
KIvOOVOUG KOt avTopOBEG TOV GUVETAYETOL 1] IOIOKTN G

Ta davewr kot omortoelg epgavilovior oto ovamdoPecto kd6otog Pdoet g pebddov ToL TPAYUATIKOD
entokiov.

Ta ¥p1HOTOOIKOVOLIKE TTEPLOVGLOKA oTolEld o€ 0Aoyn aflo LEC® TNG KOTACTUOTG OMOTEAECUATOV YPHONG,
EMUETPOVVTOL LETOYEVESTEPQ GTNV EDAOYT 0&io TOVC.

To xépdn N Inuieg mov mpokvmTOLV OO TIG UETAPOAEC NG €vAoYNG a&log TV YPNUOTOOIKOVOLUK®MV
TEPLOVGLOKAOV oToLyeiwv oe gvloyn afia pécw ¢ Katdotoong AmoteAeoudtmv, KoToympovvtal oto Aomd
kEPON / (Cnpieg) kabapd, To oxetikd £00da pepiopatov avayvopilovtal oty Katdotoon Amoteleoudtomv 6tov
OepeMmveTot To dtkaimpa g eiompa&ng tovg Kot eppoviovtarl 6ta Aoumd £6000.

Ot evloyeg a&ieg TOV YPMILOTOOIKOVOLUK®DY TEPIOVCLOKADV GTOLEI®V OV &ival SOMTPOYLATEDCILO GE EVEPYEIG
ayopég mpoodiopifovtar amd TG TpEYovoeg TWEG mpooeopdg (bid price).  Edv m ayopd yw éva
XPNHLOTOOIKOVOLIKO GTOLXEI0 EVEPYNTIKOD gV EIVOL EVEPYN KO Y10, TO, LT SLOTPOYLLATEDSILO oTOLYEl, 0 OpiAog
nmpoodlopilet Tig evloyeg afieg pe ™ ypnon pebddwv amotipnone. Ot pébodot amotipnong mepiapfdavovy
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xpNon TPOSEATOV GLVHALAYDV, avagopd ce cvykpiowa otoryeio Kot peBdS0VE TPoeEOPANOTS TOUELNKMDY
POV OVOTPOGUPLOGHEVES MOTE VAL OVTIKATOTTPILOVV TIG GUYKEKPLUEVES GLVOTKES TOV EKOOTN.

O Ouplog a&loroyel o kdbe muepounvio 100AOYIGHOD KOTE TOGO VRAPYEL OVTIKEIUEVIKY £VOEIEN OTL €val
XPNHLOTOOIKOVOIKO TTEPLOVCLOKO oTotyelo £xel vmootel amopeiowon oty agila. T petoyés etarpedv mov £xovv
ta&wvoundei mg ypNIOTOOIKOVOUIKA GTolyEln dtafécILa TPOG TAOANCT], CNUAVTIKY 1] TOPATETAUEVT HEI®OT TNG
gbhoyng a&log TG HETOYNG XOAUNAOTEPO OO TO KOGTOG KTNOTG GLVISTA £vdelln anopeimong g oiag. Av
otoyeobeteitan amopeimon g a&iog, 1 cvoowpevpévr (NG mov vrohoyiletal cav 1 daeopd HeTA&ED TOL
KOGTOVG KTAOMG Kol NG Tpéyovoag gdroyng oflag peiov omoladnmote {nud omopeioong mn omoia eiye
avayvoplobei mponyovpéveg oty  Katdotaon AmOTEAECUATOV, HETAQEPETOL OMO TO  OmoBepoTikd
enovektipnong enevdvcewv omv Katdotaon Amotelecpdtov. Ot {uég omopei®ong TOV CUUUETOYIK®V
tithwv mov katayopovvior oty Kotdotaon Amotedecpdtov dev avactpéeovral pécw g Kotdotaong
ATOTEAEGLATOV.

O éLeyy0g OMOUEIMONG TOV EUTOPIKAOV ATOITNCEWV TEPTYPAPETAL GTNV onpeinon 2.12.

2.10. Hopayowyo Xpnpatootkovopikd Xrovysio

O Opthog ypnoipomolel Tapdymyo YPNIOTOOIKOVOUIKA pyolreio yioo va avTioTabpicel Tovg Kvduvovg Tov
ocvvdéovtal pe TN HEAAOVTIKY OlakOUAvVeN TIHOV. ALTE TO TOPAYOYO YPNUOTOOKOVOUIKE gpyoAeia
avayvopilovtol apyikd oty e0Aoyn Tovg atio otnv Nuepounvia cVUPACEMS Kol LETAYEVEGTEPO ETUETPOVVTOL
otv €0loyn tovg afio. H pébodoc avayvopiong tov kEpdovg 1 (UGG OV OmOpPEEL Amd TNV TOPATAVED
arotipunon e£opTdTon 6TO KOTd TOGOV QLTA TO TAPAYWYO. XPNHUTOOIKOVOUIKE Epyaieio £XOVV TPOGIOPIOTEL ™G
gpyolreio avtioTdOpiong Ktvddvou Kot T ¢UoT TOV AVIIKEIUEVOL avTIeTAOIoNG.

O Opihog KoToypaQEL KOTA TNV NUEPOUNVIC GUVOALOYTG TN OXECT LETAED TOV aVTIGTAOLIGTIKOD EpYaAEion Kot
TOV OVTIKEWUEVOD OVTIOTAOMONG KoOMG KOl TOL OGKOTOL OVTIICTAOUIONG KIVOUVOL Kol TNG OTPOTNYIKNG
vAomoinong ocvvaAlaydv avtiotdbuiong Kwdovov. O Ophog kataypdeel €miong To OpYIKO OKEMTIKO
avTiotdlpiong Kvdvvov Kabdg Kol KaTd TN JpPKEW TOV GUVOAAOYDOV TO KoTd TOGO TO. €PYOAEio. TOL
APNOYOTOLOVVTIOL OF AVTEG TIG CUVOAANYEG VUL OMOTEAEGUATIKA GTO VO OVTIGTOOUI{OVV SLOKVUAVOELS GTIG
g0Ahoyeg a&lec N OTIG TOUELOKES POEG TOV AVTIKEIUEVAOV OVTIOTAOLUONG.

H ebhoyn ala tov d0popv YpNUOTOOIKOVOUK®OV TOPAYDY®V T OTOi0 YPNOLOTO0VVTOL O EPYaieio
avtietdOpiong kvdbvou eppavifovtar oty onueinon 13. Ot kivicelg 6to omobepotikd avtiotddpong ota Idw
Kepdhowo epeoviCovtar ommv onueioon 17. H edhoyn olo €vodg ¥pNnUOTOOIKOVOHIKOD TTAPUYDYOL
KOTOTACGETOL GTO U1 KUKAOPOpoUv Evepyntikd 1 oTig HokpompoOecues vmoypedoels 6tav 1 dldpKewo ovTon
vrepPaivel toug 12 piveg kot 610 KukKAoPopohv Evepyntikd M otig Bpayvmpdecues vmoypedoels 0tov n
Sdupkeld Tov givar pkpoTeP TOV 12 Unvav.

Avtiotdfuon Topelokdv Podv

To amoteAesATIKO HEPOG TMOV CAAAYDV GTNV €0A0YN 0o&ic TOV YPNIOTOOIKOVOUIK®DY TOPpaydY®V, TO. OToin
€YouV YopakTNplobel Kot Katnyoplomoindel mg «OvIIGTAOUIOT TOUELNKDY pODV», KATAXM®POVVTIUL TNV Kabapr|
0¢om. To képdog / Inuio Tov PN ATOTEAEGHOTIKOD PEPOVS AVTAOV, avayvoPIleTal QUECHS GTO ATOTEAEGUOTO TG
XPNOEMG, To Aotmd KEPOT / ({nuég) Kabapd.

To wocd mov £xovv cuacwpevTel oty Kabapn BEon avakLKAOVOVTOL HECH TOL AOYOPLUCLOD OTOTEAEGUATOV
KATA TN OTLYUN OV 1 UOIKN Kivion mpaypatonoteitol. To képdog / Inuio oyeTlOUEVO LE TO OMOTELEGUATIKO
UEPOG TMV YPMNUATOOIKOVOUIKADV TOPAYDY®V OVIIGTAOUIoNG KIvouvov, oavoyvopiletol ota amoteAécuato
XPNoE®G, ota. Aomd €c0da — £Eoda ekpeTGAAELONG KoBOpd OGOV apopd TG TPobecpiakés cvUPAcElS
ouvoAaypatog (forwards) kot GTO YPTHOTOOIKOVOMKO KOGTOG OGOV aQPopd TiG SLUPACES OVTOAANYNG
enutokiov (SWAPS). To képdog 11 {nuia oyetildpevo He T0 PN OmoTEAECHOTIKO HEPOG avoyvopiletal ota
amoteAéopata ypnong ota Aowmd kEpdN / ((nuég) kabapd.

Katd ) otrypnq mov €va ypnHoTootkovoukd mopdymyo Angel, movindel N kpivetal pn amoteAeopatiKo, toTe
omoladNToTE cOPEVTIKN Nd / képdog petapépetarl amd v kKobapn Béon ota amoteréopata yprioemsg. Otav
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pio. TpoPAremdpevn cuvailayn TovEL vo 1oy0eL 0Tt Ba TpokOyEL, T0 TPoodevTikd KEPSog / Cnuia KoToympeitol
Gpeca oto amoTEAESHATA YPNCEMG, 0T Aowd kEPON / (Eniég) kabapd.

Ol TOM|CEIS Kol Ol OyOpEG MOV OTOTEAOVV OVTIKEIHEVO OVTIIGTAOUIONG KOTOY®POVVTOL HE TNV TPEXOVLGA
GUVOALOYLALTIKNY 1GOTILIOL KATO TV TPAYLOTOTOINGN TG CLVAAAAYNGC.

Avd takTd ypovikd dwuotnpata 1 etarpeio dievepyei eAéyyovg (effectiveness tests), mpokeévoo va e&etdletan
N OTOTEAECHATIKOTNTO T®V 0KoAovBodpevemy moltikdv hedging kot va Aappdavovrar dopbotikd pétpo 6mov
amotteitar.

2.11. Ano0épara

Ta amofépoto amotydvTotl oty xapniotepn aio peta&d KOGTOVG KTNoNG Kol TG KaBopNnG pELGTOTOCYING
a&ioc. To kootOg mMpocdiopiletar pe ™ pébBodo tov pécov otabpuod ko6cTovg. To KOGTOG TV ETOIH®V
TPOTOVIMV KAl TOV NTEADV omofepdtmv tepthapPdvel To KOGTOG TV VAIK®V, TO GUECO £PYOTIKO KOGTOG KOt
avaAoyio TV YEVIKGOV €£00®mV Tapay®YNg. XPMUOTOOKOVOUIKA £50da dev mepthappdvovtal 610 KOGTOG
Kmoewg tov amobepdtowv. H kabapn pevctomomoun adio ektipndton pe BAon T TpEYOVOES TILEG TOANONG
Tov amobepdtov ota TAaiol TS cuvnBovg SPacTNPIOTNTOS APALPOVUEVOV KOl TOV TUYOV €500V TMOANGONG
OTOV GLVTIPEYEL TEPIMTOOT.

Awrypapég kat {npieg amopgioong avayvopiloviol 6Ta oToTEAEGLOTO TG XPNOTG KATA TV 0010 TPOKVTTOVV.

2.12. Epmopiwkéc anartiosig

Ot amat)oelg 0md TELATEG KATAYMPOVVTOL TPMTAPYIKE oTNV €0A0YN a&io Kot LETAYEVESTEPO ETYLETPDVTOL GTO
amooPecpévo KOGTOG ypnoilponoldvtog T HED0do TOv TpaypaTIKoL emitokiov peiov v TPOPAeym yuo
emo@oAeig amattnoelc. [IpoPreyn yio eToQAAEl ATALTHCES TPAYLOTOTOLEITOL OTAV VITAPYOVY OVTIKELUEVIKA
ototyeion 6Tt 0 Ophog dev gival og Béon va elompdéel OAa Ta TOGH TOL oPeidovTal pe PAcT TOVg OPOVG TNG
€KAOTOTE GUUPOVING, PE Paon Tnv omoio dnpovpyndnke 1 araitnon. H aviikeevikn évoeién 6Tt ot Umopikég
OTOLTOEIS €YOVV LTOGTEL OMOUEIMOT TEPIAAUPAVEL dESOUEVO TOV TEPIEPYOVIOL GTIV TPOGOYN TOV OLIAOL
OYeTIKE pe o okdAovba {nuioydva yEYovOTa: OMUOVTIKN OIKOVOUIKY] duoyEpela Tov TeAdTT, Thavotnta vo
apyioel dodikaocio TTOYELONG N GAAN YPNUOTOOIKOVOIKY avAdIopYAvOon TOV TEAATN KaODS Kol SuGUEVELS
HETAPOAEC 6TO KAOEGTMG AMOTANPWUNS OQEIN®DY TV TEAAT®V. To mocd ¢ TpdPAeyng eitvar 1 dtopopd PeTaED
mg Aoyotikng aflag ¢ omaitnong Kot Tng mopovodg ofiog TV HEAAOVIIKOV TOUEOKMOV POodV,
npoeopnpévov pe Paon to mpaypotikd emitokio. To moocd g mpofreyng kataympeitar og ££000 ota
amoteAéopata g yprons. Emmdéov oe mepintwon mov KAmOEG amaltioelg ot omoieg giyav NMoON daypaget,
€16TPayB0VV TOTE TO TOGO AVTO KATOYMPEITAL OE TIGTMOOT TOV OTOTELEGLATMV YPNONG.

2.13. Tapsrokd o100éc11na Kot 16000vapa
Ta topewxd Swwbéoya Kot TOUEWKA 16odOvapa TepAapPdvouy to HETPNTE, TIG KOTOOECES OYems, TIg

Bpoyvmpdbeopeg péxpt 3 PRveg EmEVOVGEIC VYNANG PELGTOTOINONG KOl YOUNAOD PioKOL Kol TOVG TPOTECIKOVG
AOYOPLOGHODS VITEPOVAANYNG, Ol 070101 ERPOVILOVTAL GTOV SaVEIGUO MG BPayLTPOOECIES VITOYPEDTELS.

2.14. MeToyiko Ke@aialo

To petoykd kepdAao TepAapPavel TIg KOWVEG LETOYEG TNG ETOPETLNG.

Apeoa £€0da yio TNV €kd00T| LETOXDV, EREOVIiOVTAL LETA TNV OPOIPEST TOV GYETIKOD POPOL EIGOINUOTOS, GE
peimon Tov Tpoidvtog TG EKdooNG.
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2.15. MpopnBevtég

Ot amoutnoelg amd mpounfevtés Kataympovvtal apyikd otnv €OAoyn ofie TOuG KOl LETOYEVESTEPQ
QITOTLLOVVTOL GTO avVATOGPRESTO KOGTOG e T 1EB0S0 Tov mpayLLatTikoD emttokiov.

2.16. Aaveiopog

Ta ddveln kataympovvtal apykd oty €dioyn a&io Tovg, peldpévo pe To TVYXOV dueco €£0da Yy v
TPOYLLATOTOINGT TNG CLUVOALOYNG. METOyevESTEPO AMOTIMVTOL GTO OvamOGPecto KOGTog Pacet g pebddov
TOV TTPOYUATIKOV eMToKiov. Tuyov dapopd petald tov eiompoaydévtog Tocol (Kabapd and oyetikd ££0da) Kot
mg a&log eE6pAnong avayvopiletol ot amoteAéopata KaTd TV Sdpkela Tov dovelspol Pdaoet g pebBoddov
TOV TTPAYLLOTIKOV ETITOKIOV.

Ta ddvela Ta&vopovvrar og Bpoyvnpodfecieg vroype®oels ekTo¢ £bv 0 Opthog €xet o dikaimpa va avaaiiet
v eE0QANCT TG VIOYXPEMONG Yo TOLAGYIGTOV 12 pnveg amd v NUEPOUN VIR TOL IGOAOYIGHOD.

2.17. ®opoiroyia

H o@oporoyia esioodnpatog vroloyiletor pe Pdon ™ @opoAoyikny vopoBecioo kol TOVG QOPOAOYIKODS
GUVTEAEGTEG TIOL 1o DOVV OTIG XDPpEG 6o deEdyovTat ot epyacieg Tov Opikov Kot Katoympeitor o ££0d0 oty
mePiod0 kAT TNV 0010 TPOKVTTOVV TO ELGOSTLOTA.

O avaPariropevog eopog elcodnpatog Tpocsdlopiletar pe v pEBOd0 TG LITOYPEWOOTG TOV TPOKVTTEL OO TIG
TPOCMOPIVEG OL0POPES LETAED TNG AOYIOTIKNG a&iag KOt TG POPOAOYIKNG BACTG TV TEPLOVGIUKAV GTOLEIDV Kol
TOV VROYPEDCE®V.  AvaBorAopevog @Opog elcodpatoc dev Aoyiletar €bv TPOKVTTEL OMO TNV OPYIKY
avayvaplon otoryeiov evepyntikov 1 mantikod ce cuvaAlayY], EKTOC EMYEPNUATIKNG CLVEVOGNG, 1| omoin
otav €ywve m ovvoddoyn Oev emnpéace OVTE TO AOYIOTIKO OVTE TO QOPoroylkd képdoc N {nuic. O
avaPaAlopeEvog EOpog mPocdlopiletal e TOVG POPOAOYIKOVS CUVTEAESTES (Kot VOLLOVG) TTOv 1500V Katd TNV
NUEPOUNVIE TOV 1GO0A0YIGHOD 1 TOL ovopévetar 0Tt Bo epapudlovrol dtav mpaypotonombei n avafoariopevn
(POPOAOYIKY| oaitnon N TakTomomOel 1 avafaAlOUEV POPOAOYIKT VITOYPEWDOT).

Ot avoPaAdOpEVEG POPOAOYIKEG OTOUTNOELS avayvopilovtal oty €Kktacn otnv omoia Bo vrdpéel pelhovikd
POPOLOYNTED KEPDOOG YlO. TNV YPNOUYLOTOINCT| TNG TPOCOPIVNG dlaPopds mov dnpovpyel v avoBoiAdpevn
(POPOLOYIKT| aTTaiTnOT).

O avoPaAropevog @Opog €160ONUATOC ovayvepileTol Yo TG TPOCOPVEG SOPOPEG TOV TPOKOTTOVY Omd
enevOVOELg 08 BLYATPIKES KOl CUVOEDENEVEG EMYEPNOELS, e e&aipeon TNV TEPITTOGT TOV 1] CVOUGTPOPT TOV
TPOCHOPWVAV dlopopmdv eAéyyetar amd tov Opro kor givor mlavo 0Tt 01 TPOCOPIVES JlopopEs dev Ba
OVAGTPOPOVY GTO TPOPAETTO PHEAAOV.

2.18. Mopoyés oto TPoocOmTIKG

(o) BpoyompoOeoues mapoyes

Ot BpayvmpodBecpeg TOPOYEG TPOG TO TPOCHONIKO GE YPNUE Kol o€ €i00¢ kataympovvial ®g ££000 Otav
KaBioTaVTOL SEGOVAEVILEVES.
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(B) Hopoyés ueta v éEodo amd tqv vrnpeaio;

Ot mapoyés petd v €000 amd v vanpecio TEPIAALPAVOLY TPOYPALLULATO KAOOPIGULEV®V TOPOYDV.

H vroypémon mov koToympeitor 6TOV 1GOAOYICUO Yo TO TPOYPAUUATO KADOPIGUEVOV TOpoY®V &ivor M
mapovoa a&io T déopevong yo v Kobopiopévn mapoyn pelov T petoforég mov mTpokHTTOVY amd T LN
AVOYVOPISUEVO OVOAOYIOTIKA KEPOT kou (nuieg kot 1o KOoTOG TNng mpovmnpecioc. H déopgvon g
kabopiopévng mopoyng vroroyiletar etoimg amd aveEApTNTo AVOAOYISTH He TNV YpNon ™G nebddov g
mpoPePAnuévng mot@TiKng povadog (projected unit credit method). T v mpoeEdeAnon ypnoylomoteitol to
EMTOKIO TOV POKPOTPOBEG LMY OpoAdY®V Tov EAAN VKo Anpociov.

Ta avoloyiotkd k€pdn Kot ot {npieg mov TPOKHTTOVY AN TIG TPOSOPHOYES HE BACT TOL 1IGTOPIKA SESOUEVO KoL
glval TAve 1 K4T® oo o Tepidpo Tov 10% TG cOPEVIEVIG VITOYPEWDCTG, KATAUYMPOVVTIUL GTO OTOTEAEGLLOTO
HECO. OTOV  OVOUEVOUEVO HEGO OOQOMOTIKO YPOVO TWV GCULUUETEXOVI®OV oTo TpoOypoupa. To kdGTOg
mpobmnpeciog kataympeital dpeca oto omoteléopota pe e€aipeon TV mePInTOON TOL Ot HETABOAEG TOV
TPOYPAULOTOG EEAPTAOVTOL OO TOV EVATOUEVOVTA XPOVO VINPEGTNG TV epyalopévav. TNV TEPITTOCT AVTH TO
k66T0G TPOoHINpeEciog Kataywpeitatl ota anoteréopata e v otafepn péBodo pésa oty Tepiodo wpipavong.

2.19. Emyopnyiosig

Ot kpotikég emyopnynoelg avoyvopiloviar oty goioyn afia tovg 6tov avapévetar pe Pefoardmmro 0Tl 1
enyoprynon a ewompayBei kot o Opidog Bo cuppopPwBel pe GAovg TOVg TPOPAETOLLEVOVS OPOVG.

Kpoatikég emyyopnynoelg mov agopolv ££0da, avafdriiovtol kot avayvopifovtal 610 anotehéouata £T01 MOTE
va avtiotoryilovtal pe ta £€£0da Tov TpoopilovTatl va amolnUidGovV.

Ot Kpatikég emyopnynoel; mov oyetiCovtal He TNV ayopd evoopatov — mayiov, meptiappdvoviol otig
HaKPOTTPOOEGES VTOYPEDCELS OG AVAUPOAAOUEVEG KPATIKEG ETLYOPYNOELS KOl LETAPEPOVTAL OG G030 GTNV
Katdotaon Aoyoplocpov amoteAecpdtov pe v otafepr] péfodo katd avapevopevn oeémun Con tov
GYETIKAOV TEPLOVGIOKDOV GTOLYEIWDV.

2.20. Mpopréyerg

[IpoPAéyelg oxetwcd pe emidikeg vnobéoews, ovpPatikés vmoxpedoels kot €E£oda  avadopydvmong
avayvopilovtot 6tav:

i. Ymapyer pio mopodoa VOUIKT 1| TEKHLOPOUEVT] OEGUEVGT| MG ATOTELEC L TOPEADOVTIWV YEYOVOT®V.
ii. Eivor mBoavov 6t Oo amartnel kpon) mOP@V Yo TOV SL0KAVOVIGHO TG OEGUEVONG,.

iii. To amattovpevo ocd pmopel vo exktiundei agomioTa.

Ot mpoPréyelg yio £€0da avadlopydvoong meptlapfdvovy Kupiog ££0d0 TEPUATIGHOD MoOMOE®V Kol apotPEg
TPOCHOTIKOV TEPUATIGHOV amacyOAnong. [Ipofréyelg dev avayvopilovtot yio pelloviikég Aettovpyucég {npies.
Omov vadpyovv S1iPopeg TAPOUOLEG VTOYPEMDSELS, 1 THAvOTNTA OTL B0l aatnOel expon Katd v ekkafdpion
nmpocdlopiletal pe TV EETAON TG KOTNYOPLlag VIToXpe®oe®Vv cuvolkd. [Ipofieyn avayvopiletot akdpo KL av
N TOAVOTNTO EKPOTG OYETIKA LLE OTOL0OMTTOTE O0TOLYXEI0 TOV TTEPLOUPAveTan otV 1010 KOTyopio VTOYPEDGEDV
UTOpEL VoL etvor Pkp.

Ot poPréyelg vroroyilovtor oty mapovoa a&ia Twv 00wV ta omola, PAcel TG KOADTEPNG EKTIUNONG TG
510ikNnoNg, amaTovLVTOL Vo, KAADYOLV TNV TOPOVGH VITOYPEMOT] TNV NUEPOUNVIL TOL 1G0A0YIGHOD (Enueiwon
4.1).
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2.21. Avayvopion €660V

Ta éc0da mepthapfdvoovy v gdioyn atila TV ToAncemv ayofdv Kot Tapoyns vanpecidv, Kobapd and Popo
[IpootiBépevng Alac, exntdoelg Kot emotpoPéc. Ta detapcd écoda pésa otov Optho anaieipovral TANP®G.
H etopeio avayvopilel £00da 0tav avtd pmopodv vo empeTpndodyv a&dmicta, ovslucTiKd 6Aot ot Kivouvol
€youv avoAneBel amd TovV ayopaoTr Kol T LEALOVTIKG OQEAT OV OTOPPEOLY OO TIC GUVAAAAYES TNG €ivat
BéPata. AvorvTikd 1 avayvdpilon TV €603V YiveTol ®g e&Ng:

(a) Hwinoeis ayabov

Ot tooeg ayabov avayvopilovial 0tav o ayadd yivovtal omodekTd and Toug TEAATEG Kot 1 elompadn g
amaitnong givatl e0Aoya eEACPUMOUEVT. e TEPUTTOGELG EYYVT|ONG EMOTPOPNG YPNUATOV Y10 TOANCELG ayoddv,
ol emotpoég Aoyilovior oe Kabe muepopunvia coroyopod ¢ peimon tov £0ddmv, pe Pdon otaTioTiKA
oTouyEia.

(B) Iopoyr vanpecidy

Ta éc0da and mapoyn vanpesdv Aoyifovtal v mepiodo mov mapEovTol ot VANPEGies, e Pfaon T0 oTAd0
0AOKANPOONG TNG TAPEYOLEVS VIINPECIOG GE GYE0N LE TO GUVOAO TMV TAPEYOLEVOV VINPECIDV.

(y) Ecodo amo tokovg

Ta éc0d0 0o TOKOVG avayvopilovtal BAcEL YPOVIKNG AVAAOYING KOl LE TNV YPNOT TOV TPAYHOTIKOD ETLTOKIOV.
Otav vapyel amopeinon TOV anaToE®Y, 1 AOYIOTIKY a&io AVTOV HEIDOVETOL GTO OVOKTHOYLO TOGO TOVG TO
omoio givar  mapovca aio TOV AVOUEVOUEVOV LEALOVTIKDV TOUEKDV pO®Y TPOEEOQAOVUEVOVY LE TO aPYIKO
MPOYUATIKO EMTOKI0. TNV GuvExewn Aoyifovtal ToKol pe To 010 emitoékio emi NG amopelopévng (vEag
Aoyiotikng) a&iag.

(8) Mepiopoata
Ta pepiopata, Aoyilovior o¢ écoda dtav Oepeldverar to dikaiopa elompaing Tovs.

2.22., MisOhoserg

Ot poBdoelg Tayiov 6mov o Opthog dtatnpel oVGIOIME OAOVG TOVG KIVOVVOLS KOl OvVTOUOPES TG WOoKTNGiog
Ta&vopovVToL MG ¥PNUATOS0TIKEG LicBdoes. Ot ypMLoTod0TIKEG HoODGELS KEQPUANIOTOOUVTOL [LE TNV Evapén
mg picBmwong ot younAdtepn peta&d g evrAoyng aflog tov mayiov otoryeiov 1 ¢ Tapovcsog atiag Tmv
eldyotov obopdtov. Ot avtioToleg VIoYPEMSELS 0o LicHd AT, KOOopES and ¥pNUATOOIKOVOULKA 50D,
amekovilovtal oTig vVoypedoels. To UEPOG TOV YPNUATOOIKOVOULKOD ££600V OV APOPE GE YPTLOTOSOTIKES
piobooelg avayvopiletor ota omoteléopato ypnong katd tn owdpken ¢ picbwong. Ta mwhyw mov
amokTNONKav pe ypnpatodotikn picbmon amocPévovior otn peyaAdtepn meplodo petald g oeéAuns (ong
TV Taylov ototyeiov Kot g dtbpketag picbmong tovg.

MicOdoelg 6mov ovoIwdME ot Kivovvor kot avtapolBég g WoKTnoiog datnpovvtal amd Tov eKpchmT

tagwvopovvior oG Asrtovpywkés poBdoelg. Ov mAnpopés mov yivovior yu AETOLpYKES HIGHDoES
avayvopiloviol 6To anoTeAEcHATO ¥PNONG aVOAOYIKE Katd T dtbpketa Tng HicBmaonge.
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3. Ao €IPLoN APNLRATOOIKOVOULKOD KIVODUVOL

3.1. Mopayovtes YPNMUOETOOLKOVOHIKOD KIVOUVOD

O Opihog extifetar o€ YPMUOTOOKOVOUIKOVG KIWOOVOUG, OT®MG Kwvduvovg ayopds (petaforésg oe
GUVOALOYUATIKEG IOOTIUIES, EMITOKLM, TIWES AyOpds), TIGTMTIKO Kivouvo kat kivduvo pevototnrtag. To yevikd
mpoypappo dwyxeipiong kvdbvav tov Opikov eotidletal otn pun TPOPAEYILOTNTO TOV XPLOTOTIGTOTIKMOV
ayopmV KOl EMOUDKEL VO, ELAYLOTONOWCEL TV EVOEYOLEVY] CPVNTIKN TOVG EMIOPOOT] OTN YPNLOTOOIKOVOLLKN
arodoor tov Opirov.

H etapeia  ypnoyomolel mopdywyo ypNUOTOOIKOVOUIKG otoyeia, Omwg mpobeopiokd cvpufoioia
ouvordypatog (futures / forwards) kot coppdoelg aviariayng enttokiov (swaps), e okomod va avtiotaduicet
v €kBeom TG 6€ GVYKEKPUEVOVG KIVODVOLC.

H dwyeipion kivddvav dekrepatdvetal amd v Owovopikn Atevboven tov Opidov (Yanpeoio Aayeipiong
Kwdvvmv), n omoia Aettovpyel e GUYKEKPILEVOLS KOVOVEG TTOV €rovv gykplfei and to Atokntikd XZvpfodito.
To AwwnTikd ZvpPoOAo TopEyel 0dNyieg Kol KATEVOVVGELG Yo TNV YEVIKT dL0EIPIoN TOV KIvdUVOL KaBdG Kot
€101KEG 0ONYIEG Y10 TNV SLOYEIPION CGLYKEKPIUEVOV KIVOUVOV OTMG O GUVAAAAYLOTIKOS KivVOLVOG, 0 Kivouvog
€MTOKI0V, 0 KIvOLVOG SLOKVUOVOTG TILADV, 0 TOTOTIKOS KIVOLVOG Kol 0 KIvOLVOG pELGTOTNTOG.

1) Zuvoddoypatikog kivovuvog

O Ophog dpactmpilonoteiton S1eBvag (Gvo Tov 95% tov TOAcE®Y S10YETEVETAL OTO EEMTEPIKD, EVD TO GUVOLO
TOV TPOTOV Kol Bondntikdv vAGOV €164YETAL) Kol GUVERAOG £KTIOETAL G CLVOAAAYLLATIKO KIVOUVO TPOEPYOLLEVO
amd Stdpopa vopiopata aAld kupiog amd to Aordpio Apepikng (USD). O Opthog akorovBel moittikn full
hedging, eite pe natural hedge (ayopd LVAG®V Kol VANPECIOV GTO VOUICHO TOANONG), €ite pe cvpuPorota
UEALOVTIKNG EKTANP®ONG GUVOALAYLATOG [E e@Tepikovg avtiovpPfoarropevoug (FX forwards), ite ko pe o
dvo.

Av v 31/12/2007, to Aordpro HITA ftav avatiunuévo / vmotiunpévo katd 6% (2006: 8%) Evavti Tov gupo,
eV 01 Aowmég PeTaPAnTtég mapépevoy otabepés, ta kEpdn HeTd opwv G Etaupeiog kot tov Opilov 6o fTov
pelopéva / avEnpévo kot €69.112 (2006:2.596.797) ko €78.500 (2006: 2.212.086) avtictorya, Kupimg Adym
TOV CUVOAAYLOTIKOV {Nudv / KEPODV KOTA TN HETOTPON] O EVPM TOV OTUITHOEWDV, VITOYPEDCEMV KOl
XPNUATIKOV dabecipov e dordplo Apepikng. Avtictorya Oa exnpealdotav ko 1 Kabapn OLon. Enpeimveton
OTL OTNV TOPOTAV® aVAALGN TO TOGOGTO avatiunong / avatipnong Tov EEVOL VORIGHOTOS £VOVTIL TOL EVPD
mpocdlopictnke e Pdon TV €Motd 16TOPIKN HETAPANTOTNTA TOV EEVOV VOUIoHATOG £vavTL TOV €Vpd (TNYN:
Bloomberg).

Inuetdvetot woTtdc0, 0TL M £kBeon g eTaupiog Kot Tov OUiAov 6T0 CUVOALNYLATIKO KIVOUVO TOWKIAAEL KATA TN
SLapKeELDL TOV £TOVG OVAAOYO LLE TOV YEOYPAPIKT KATAVOUT (Kot Gpa TO VOLUGHO) TOV TOACE®Y GALY Kol TV
ayopmdv o’ VANG (kvpimg Hot Rolled Coils).

(1) Kivévvog draxopavong emitokiov

O Ophog €xel ocuvayet davelakéc cupPacels, vokeipeves 1060 o 0TadEP), 0G0 KOl GE KVUAVOUEVO EMTOKIO
(EURIBOR + spread). O kivévvog enttokiov tov tedevtaiov aviiotobuiletar, ev pépet pe  xpnon interest rate
swaps. H oyetikn moltikn g etopeiog ta tehevtaio 2 £ voyopevel TovAdyoTov 10 50% TV davelnkdv
VIOYPEDCEMV VO UMV VIOKELTAL O EMITOKIOKO kivduvo. Av tnv 31/12/2007 ta emtdKio. SAVEIGHOL TTOV
avénuéva/(petopéva) Katd 1%, evd ot Aomég petafintéc mapépevay otobepég ta Képon petd dopaov g
gtapeiog kat Tov Opidov Bo Mtav pewpéva / avénuéva katd €677.439, kupiog A0Yy® tov avEnuévov /
HELOUEVOD YPMHATOOIKOVOULIKOD KOGTOVG TV daveimv pe Kuopowvopevo enttokto (2006: €821.102). Avaroyued
0o emmpedalovrav kot 1 Kabapr O@éon g etanpeiog kot tov Opirov.
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(ii1) Kivévvog drakdpaveons Tiung tpoidviov

To peyodvtepo pnépog tov noincemv (dve tov 90%) sivar on project basis, Kot ot TiéG TV TPOIOVI®V glvon
otafepég kaB’ OAN T ddpkeln Tov €pyov. Avrtictoryo, Pacel T TOMTIKNAG Tov €xel amopacichel amd to
Arowikntikd Zopfoviio, ot TIHEG TOV TPATOV Kot BondnTikdv LVAGV Tpénet vo mapapévouy otafepés yio OAn
dudpkelo Tov project, ®ote 0 Opdog va pnyv ektiBetol og kivouvo dtakdpovong Tipdv. I to vrdolowo tv
TOMOE®Y (KOL0J0KOT), 0L TYHEG TV TPOTOVTIOV CAAG Kot TNG TPDTNG VANG VITOKEWVTOL GE LeTAPOAES, BACEL TOV
Sebvav Tinmv xaivPo, yeyovog OUm¢ mov dev emnpedlel OVCIOOMS TO OKOVOLIKE OTOTEAECUATO KOL TNV
KaBapn Oéon tov Opilov, 6edopévon Tov HKPoD ocuvieheotn PBapdTNnTog TOv KATEYOUV GTO GUVOAO TMV
€600MV.

iv) ITIiototikdg kivovvog

H dwayeipion tov miot@ticon kvdvvou yiveton amd tv Oucovopkn AtevBovvon tov Opitov. O ev Adyo kivduvog
TPOKVTTEL ATO TIG KATAOEGELS, TO TOPAYWYO XPLATOOIKOVOLKE TPoidVTa (TIGTOTIKOG Kivouvog Tpaneldv) Kot
TNV TWOTOTIKY SEVKOAVVOT 6TOVG TeAdTEG (TIoT®MTIKOG Kivovvog melotdv). O ‘Ophog cvvepydaletor pe
0OpIoUEVE OO TO PEYAADTEPO KOl TAEOV €UPMOGTA TPATECIKA WOPOUOTO TNG EAANVIKNG OyOpdS, TMV OMOi®mV 1
TOTOANTTIKY] tKavoTn T givan TovAdyiotov BBB+ / F2 (Fitch).

O Optog emiong, €papuolel ovotnpés dadikacies SlayEpIoNG TOTOTIKOV KOL TOATIKOD KIWOOVOL T®V
TEAATOV TOV, €EETALOVTOG OTOLYELD OTMG 1] OIKOVOLIKT TOVG KOTAGTOOT], TO IGTOPIKO TANPOUDYV TOVG, TUYOV
avteyyonoelg mov dwfétovy k.o  ENUAVTIKOG HEPOG TV ToANcemVy yivetatl évavit Evéyyvov [liothoemv 1
£vavtt Tpokatafordy. Xta projects Tov avtd dgv glval ePIKTO, 1 £TAPEln ¥PNOLULOTOLEL AGPAAELN TIOTAOCEMV,
factoring kot 6mov avtd amatteitol AoEAAELD TOATIKOD KIvOHVOV.

(v) Kivdvvog pegvotdtntog

H Swyeipion tov «ivduvov pevotomrag mpovimobéter v eEoocediion dwbesitov kot v wKavotTnTa
APNHOTOSOTNONG TOV EXYEPOVS projects mov avoAiapuBavel 0 “‘Oprlog HECH ETOPKAV TIOTOTIKOV 0piev. AdY®
G SLOPOPETIKOD KVKAOL ¥PMLOTOPOdV NG Kabe mapayyeliog, n Yanpeoio Awyeipiong Kivobvav avalvet ta
€KAOTOTE OEOOUEVO KOl YPNOILOTTOLEl OTOTE KOt av KaBioTOTOL OIOPOiTNTO TIG TICTMTIKEG YPAUUEG TOV £XEL
eEaopalicetl omd Tig Tpameleg Kol TOVG AOUTOVG XPTLOTOSOTIKODS 0PYAVIGHOVG.

O TopoKAT® TivaKog OVOADEL TIG U1 TPOEEOPANUEVEG GUUPOTIKEG TAUOKEG POEG TV YPTLATOOIKOVO UKDV
VIOYPEDCEMV KAOMDG Kot TIG KOOOPEG YPNUATOOIKOVOUIKES VTOYPEMOELG TapAydY®V Tng Etapeiog kot tov
Opilov (net-settled derivatives) ta&ivopunpéveg o€ GYETIKEG OUASOTOMUEVES MUEPOUNVIEG MENG, Ol omoieg
vroloyilovior cOpemva pe To Ypovikd VIOAOMO amd TNV MUEPOUNVIR 1GOAOYIOHOL HEXPL TN GULUPOTIKY
nuepopnvia Anéng.

Yrérowmo pe nuepopnvia AMENG HkpdTEPN TOL £TOVS GLUPOVOVY pE TN AOYIOTIKY TOvG oflo AdY® TOL OTL 1|
enidpacn g TpoeEOPANGCNG OV EIVOL CTHAVTIKY.

31 Askepppiov 2007

ENOIIOIHMENA XTOIXEIA <1 érog 1- 2 ém 2-5¢m

Aaveiopog 31.655.407 | 41.455.268 | 29.833.205
Hoapdyoyo ¥pnUATOOUKOVOUIKA EPYOAEIR 1.288.283 - -
IpounOevtég Kot AOTEG VITOYPEDCELS 78.540.839 108.631 -
Xpnpotodotikég tebocelg 15.321 - -

31 Askepppiov 2006

ENOIIOIHMENA XTOIXEIA <1 ¢10g 1-2 ¢t 2-5 ém > 5 ém

Aavelopdg 29.840.136 35.878.774 55.257.615 | 4.396.873
TTopdymya yp1ULOTOOTKOVOLIKA EPYOLELD 130.007 - - -
IIpounfevtég kot AoméC VoY PEMTELS 84.825.005 13.468 - -
Xpnpotodotikés tebmaoelg 1.979.342 13.006 - -
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31 Aekegpppiov 2007

ETAIPIKA XTOIXEIA <1 ¢10g 1- 2 ém 2-5 ét

Aavelopdg 31.655.407 41.455.268 | 29.833.205
TTopdymya yp1ULOTOOTKOVOLIKE EPYOAELQ 1.288.283 - -
IIpounfevtég ko AOmES VoY PEMTELS 76.070.172 - -
Xpnpotodotikég tebmaoeig 15.321 - -

31 Aekegpppiov 2006

ETAIPIKA XTOIXEIA <1 érog 1-2 ¢t 2-5 ¢m >5ém

Aavelopog 29.840.136 35.878.774 | 55.257.615 | 4.396.873
Hopdyoya ¥pnUaToOKOVOUIKA epyaleio 130.007 - - -
IpounBevtég Ko AOUTEG VoY PEDCELG 99.219.641 - - -
XpnuotodoTikég tebmaoelg 1.979.342 13.006 - -

O TopaKAT® TivoKog Topovucldlel To TOPAY®YH YPTHOTOOIKOVOKE epyaAeio To. omoio ekkobapilovior pe
pewty Pdaon (gross basis), Pacel g evamopeivooag S1apkelds Tovg €og v @pipovorn avtodv. To mocsd
APOPOVV TNV OVOLACTIKY a&io TV gV AOY® GUVOALUYDV.

Yrérowmo pe nuepopnvio AMENG HkpdTEPN TOL £TOVS GLUPOVOVY pE TN AOYIOTIKY TOVG oflo AdY® TOL OTL 1|
eMidpaon G TPoedPANONG OEV vl ONUOVTIKY.
31 Aekepppiov 2007

MpoBeoprokéc cvppacels ovvarrayportog (forwards) yio aviiotaOpIoN TUREWKAOY POOV

Etropwa kon evorommpéva otoyeio <1 étog
Ewopoég 38.792.321
Expoég 37.498.701

31 Askepppiov 2006

MpoBeoprakéc cvppacels ovvarrayportog (forwards) yio aviioTaOpIoN TUREWGKAY PODOV

Etopwka kor evorommpéva otoysio <1 érog

Ewopoég 60.114.964

Expoég 58.987.344
3.2. Away€ipion KEPULALOVYIKOD KIVODLVOL

Ot 610)01 TOV Opilov cg oyéon pe T dwyeipion kepaiaiov gival vo StacPaAiceL T SuvaTOTNTA ATPOCKOTTNG
Agrtovpyiog Tov Opilov oto PEAMAOV pE OKOTO VO MOPEYEL IKOVOTOMNTIKESG OMOOOGES OTOVG WETOYOVG Kot
AOOVG EUMAEKOUEVOVS KO VO SITNPNOEL W0AVIKT KOTAVOUY KEQUANIOL HEI®VOVTAG KOT avTdV TOV TpOTTO TO
k66T0G KeQoAaiov.

20ppmva e OUOLEG TPOKTIKES TOV KAGOOV, 0 Opthog mapakolovbel ta Ke@alowa Tng (e PAON TO GUVTIEAESTY|
poyrevong (gearing ratio). O ev MOy ocvvteheotg vroAoyiletan dtpdvtog Tov Kabapd dovelspd e To
GUVOMKA amacyolovpeve kepdioto. O kobapdg davelopodg vroroyiletar g 10 «XHVOAO davelsHov»
(ovumepropfovopévon  «Bpoayvmpofeciovr Kot HOKPOTPOBEGHOV JAVEICHOV» OT®G eu@OvileTOl OTOV
Ioohoyiopod) peiov «Tapewoxd Sabéoipa Kot Tapelokd 16odvvapo». To cuvolkd amacyolodpeve KePaALa
vroroyilovtor og «Idta kepaAiato» OTOS ELPavifovTal 6ToV IGOA0YIoUO oLV TOV KaBapd davelouo.

To 2007 6mwg kot To 2006, n otpatnywkn g Etaipeiog kot tov Opilov Htav vo SotnpioeL T0 GUVTEAEDTY|
poyrevong peta&d 40% - 60%. Ot cuvteleotég poyrevong otig 31 Aexepfpiov 2007 kon 2006 avtictoyo eiyov

oG £&fig:
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ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
31/12/2007  31/12/2006  31/12/2007  31/12/2006
Y0volo davelspov (Znu. 18) 97.249.229  119.066.030  97.249.229  119.066.030
Meiov: Topetaxd da0éoipa Kot TapeloKd 1leodvvape (Znu. 15) -11.591.569 -8.366.061 -4.163.313 -2.068.595
Ka8apog daveiopog 85.657.660 110.699.969 93.085.916 116.997.435
Tow kepdarota 123.588.241 93.605.481 124.974.895 96.901.138
TZUVOMKG 0T0GYOLOVUEVH KEQALULO, 209.245.901 204.305.450 218.060.811 213.898.573
XuvterevoTiic poyAevong 41% 54% 43% 55%

3.3. [pocdropiopdc TV VAOYOV aLOV

H edhoyn oéio TV y¥pNUOTOOIKOVOUK®V OTOWEIOV 7OV OLOTPUYUOTEVOVIOL GE OPYOVOUEVEG OYOPEG
(xpnuotiompa) (my. mopdyoyo, petoyés, opodioyo, oapolfoio  kepdioia), mpoodopiletar oamd  TIg
OMUOCIEVOUEVEG TILES TOV 1GYDOVV KOTA TV NUEPOUNVIK TOV 1IGOAOYIGUOVD.

H eddoyn a&lo T@V YpNIOTOOIKOVOUIKOV GTOLEI®Y OV OgV SLOMPOyUATEDOVTOL GE OPYOVOUEVEG OYOPEG
TPocdlopileTal e TNV ¥PNHON TEXVIKAOV OOTIUNGCNG Kot Topadoydv mov otnpiloviol 6g deS0UEVA TNG OYOPas
KOTa TNV MUEPOUN VIO TOL 1G0AOYIoHOD. AANEG TEYVIKEG OMMG 1 TPOEEOPANOT UEALOVIIKOV YPMUATOPODV
APNOYOTOLOVVTOL Y10 TOV VTOAOYIOUO NG a&iog TMV AOAOV XPNLOTOOIKOVOKOV oTtolyeiov. H gvdoyn aia
TV Tpiemv avTiotdduong kvdbvov emttokiov mpocdopiletor cov 1 Topovso oL TOV HEAAOVIIK®OV
xpnpoTopodv. H eddoyn aio mpobecpokdv copforaiov o Eévo vopuopa tpocdiopiletar pe tipég forward tng
NUEPOUNVIAG TOL 1GOAOYIGLOV.

H ovopaotikny aio peiov mpoPAEWYeELS Y100 EMGPAAEIES TOV EUTOPIKAOV OTOUTHCEMY eKTIATAL OTL Tpoceyyilel
mv mpaypotikn tovg a&io. Ot mpaypotikés afieg TV YPNUOTOOIKOVOUIK®OV VTOYPEDCEDV Y10 GKOTOVS
EUQAVIONG TOVS OTIS OIKOVOMIKEG KATOOTAGELS vroloyilovtar pe Baon tn moapovoa ol Tov PEALOVIIKGV
TOULOKOV PODV TOV TPOKVTTOLV OO GVYKEKPYEVEG GUUPAGELS YPNOUYLOTOIDVTOS TO TPEXOV EMTOKIO TO OTOI0
glvar draBéoylo yra tov OpAo yio T xpnon TopOHOL®Y ¥PNHATOTICTOTIKOV LECHV.
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4. INROVTIKEG MOYIGTIKES EKTIUNGELS KOl KPIGELS TG ALOIKIGEMS

Ot exTipnoetg kot ot kpicelg g droiknong emavebetdlovral dtapkdg kot facifovtal 6e 16Topkd dedoUEVO Kot
TPOGOOKIES Y10 LEALOVTIKA YEYOVOTO, TOV KPIVOVTOL EDAOYEC GOLPMOVA LE TO IGYVOVTA.

4.1. INROvTIKES AOYIOTIKEG EKTIUNOELS KOL TAPAO0YES

O Ophog mpofaivel o€ eKTIUACELG KOl TAPAOOYEG OYETIKA pe TNV eEEMEN TV HEAAOVTIKGV YeyovoTmv. Ot
EKTIUNOELS KOl TOPASOYEG TOV EVEYOLYV OMNUAVTIKO KIVOLVO VO TPOKOAEGOLV OVGIMOES TPOCUPHOYEG OTIG
AoY10TIKEG a&ieG TV TEPLOVGLAKMV CTOYEIDV KOl TOV VTOYPEDCEMV GTOVS EMOUEVOVG 12 pnveg £xovv m¢ eENG:

()  Amouteiton kpion omd tov Optho yw 1oV mPoodopiopd g mpdPreyms v @OPo €1GOONUOTOC.
Ynrdpyovv moAAEG GUVOALAYEG KOl VIOAOYIGUOL Yot TOVG OTOIOVG O TEAKOG TPOGOOPIGUOS TOL POPOV
gtvan apéPatoc. Edv o tehikdg @dpog etvar dopopetikds amd tov apyikdg avayvopiodévia, 1 dtupopd
Ba emmpedoetl Tov OPO €GO LOTOG KoL THV TPOPAEWT Y1 ovaffadliopevn @oporoyia TG TePLOdOL.

B) O Ouhog avayvopilet mpoPreyn o emidikes vrobéoels faoet otoryeiov amd T Nopwkn Yrnpesio Tov
Opitov.

(y) O Opiog avoyvopiler mpoPAéwelc yuoo CUUPOTIKEG VTOYPEDOCELS TPOG TEAATEG TOV, Ol OMOIEG
vroroyilovtat BACEL 1IGTOPIKAOV SEG0UEVOV KOL OTOTIGTIKAOV OO TV ETIADON AVTIGTOL(OV TEPITTOCEDV
0V TapeABOVTOC.

4.2, KoOoproTikég kpioelg Tng Al0iKN oG YI0 TNV EQUPROYT] TOV LOYIOTIKAV 0P OV

Onwg avapépetal oty onpeioon 19 n dwiknon tov opilov enovektipnce ™V SvvATOTNTA GLUYNEIGHLOD
LETAPEPOLEVOV QOPOAOYIKAOV (Nudv He HEAAOVTIKE @oporoyntéo KEPON Kol avayvadpioe ovafoiiopevn
(POPOAOYIKY AOITNON YOl TN LETAPOPA GOPOAOYIKAOV (v tocov € 52.642.553 yia tig omoieg eivon mhovn n
TPOYLLATOTOINGOT GYETIKOD OIKOVOUIKOD 0PEAOVG AOY® LEAALOVTIKADOV GOPOLOYNTEDY KEPODV.
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5. IAnpo@dépnon kotd Topsa

HpoTev®V TOTOg TANPOPOPNONS — EMYEIPNNATIKOL TOpEIS

Emijoieg Owovopkéc Kataotaoelg

31 Askepfpiov 2007

Katd v 31/12/2007 o Oprkog xet 600 EMEPNLLATIKOVG TOLEIS, TNV TOPAY®YT Kol EUTopio X oAvPOocOANVOV

KOL TNV TOpOy®YT Kot ELTopio KOILOSOK®OV.

To amoteléopata ekdoTov Topéa Yo Tovg 12 punveg €oc 31 Aekepppiov 2007 giyav og e&ng:

12 pnveg émg 31 Agkepppiov 2007

Hopoyowyn & Epmopia

Hopoyoyn &

(fTood o Evpcs) Xaoivpooocorvev Epmopio Kotlodokamv Liovodo
TUVOMKEG HIKTEG TOM|GELS UVE TOPEQ 559.648.739 20.579.584  580.228.324
Evdoetaipikéc mmAinocelg -222.700.793 - -222.700.793
Kafapéc roMjoeig 336.947.947 20.579.584  357.527.531
Agrtovpyd k€pdm / ({npiéc) 47.722.259 775.908 48.498.167
Xpnuoatootkovopkd ££oda kabapd (onu. 28) -8.561.522
Mepidio kepddv and cvyyeveig etaupeieg (onp. 8) 164.246
Képon / (Zymég) mpo @opwv 40.100.891
®oporoyia (onp. 29) -6.139.866
Képon / (Zmmég) ypiong netd amd popovg 33.961.025
AvtioTtotya, To amoTEAECUATA EKAGTOL TOpE Yo Tovg 12 pnveg émg 31 Aekepppiov 2006 eiyov og e&ng:
12 pnjveg émg 31 Askepppiov 2006
. , HMopoyoyn & Epnopio.  Iopayoynq & Epmopia .

(TTood o Evpcs) XoAvpoocmivev Kotrhodokav Liovoko
YOVOMKEG PIKTES TOMIGELS UVA TOPED 354.372.863 18.143.485  372.516.349
Evdoetaipikéc mminocelg -52.095.400 -1.013.268 -53.108.668
KaOapéc roMjoerg 302.277.463 17.130.218  319.407.681
Agrtovpyd k€pdm / ({npiéc) 29.622.353 676.142 30.298.495
Xpnuoatootkovopkd é£oda kabapd (onp. 28) -10.849.927
Képon / (Zymég) mpo @opwv 19.448.568
doporoyia (onu. 29) 16.955.942
Képon / (Zmmég) ypiong netd amd popovg 36.404.510

Aowtd ototyeio ava Topén Tov TepAapPdvovtal ota anotedéopata Yo Tovg 12 uveg émg 31 Agkepfpiov 2007

sivor o akodlovdo:

. , Hopayoyn & Epmopia Hopayoym & .
(TToad. o¢ Evpc) )fa}:yvﬁg(l)cmmt:vms Epnopiz lzogugﬁoxév Zivoko
Amocfécelg evodpatov Toyiov (onu. 6) 10.457.522 638.708 11.096.230
AmooBéoeig Guiov (onu. 7) 139.496 - 139.496
TIpoPréyerg (onp. 32) 580.332 - 580.332
Amnopeimon amobepdtmv (onp. 11) 1.813.316 442.634 2.255.950

Aowtd ototyeio ava Topén Tov TepAapPdvovtal ota anoteAéopata Yo Tovg 12 uveg émg 31 Agkepfpiov 2006

givor o akolovdo:
(Ilood o Evpw)

AmocBéoelg evompoatov toyiov (onu.6)
IIpoPAréyerg
Amopeioon arofepdrtov (onu.11)

Hapayoyn & Epmopia Hopayoyn & Sovoho
XaivBooocornvav Epmopio Kothodokav
10.432.912 591.238 11.024.151
2.012.201 114.032 2.126.233
300.923 201.362 502.285

To amotedéopata TV TopE®V Teplopufdvouy képdn kot (npiég and tpobecpiokés cLUPAGEIS GUVIALAYUOTOG
(forwards) to omoio Tpoépyovtal amd oVTIGTAOUICELS TAUEIKMDY PODY TOV 0POPOVY 0YOPES Kol TOANGELS.
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To ypPNUATOOIKOVOUIKO KOGTOG TEPAMAUPAVEL OTOTEAEGHOTO OO OVTICTOOUIGEIS TAUEWK®DY POV EVIOK®OV
daveiwv ta omoio YoVV OMEIKOVIOTEL GTNV KOTAGTOUOT AOYOPLOGHOD OTOTEAEGUATOV KATA TN SLOPKELL TOV
£TOVG.

Metafifdoelg kKot cuvoAlrayég HETAED TOUE®V TPOYUATOTOOVVTIOL HE TPUYUATIKOVS EUTOPIKOVG OPOVG Ko
GLVONKESG, GOLPMVA LLE QVTA TOL 1GYVOVV Y10, GUVOAAAYEG LLE TPITOVG.

Ta meplovctlaKd oTotyEio Kol 0l VIOYPEDMOELG TV TopéV katd v 31 Aeskepfpiov 2007 kot ot enevdvcelg o
ThryloL Yo TNV xpnon mov EAnge oty nuepopnvia autn £xovv g £ENG:

Hapayoym & Hapayoym &

, , i i Mn .

(Ilood oe Evpw) Epmopia Epmopia . Xvvoro
g Xakuﬁlgocg)mvmv Kml)toﬁgko’)v Ketovepnfévra

Evepyntiko 91.516.438 11.745.676 227.415.099 330.677.214
YVUPETOYEC OE CLYYEVEIQ
EMLYEPNOELS 7.335.811 - 651.259 7.987.070
Zvolo evepPYNTIKOD 98.852.249 11.745.676 228.066.359  338.664.284
ZHVOLO VTTOYPEDCEDV 105.985.645 1.698.688 107.391.710  215.076.043
Enevdioeig ¢ evoopata mayia
(onpeioon 6, 7) 4.258.648 58.488 3.109.823 7.426.959

To meplovoloKkd oTotyEln Kol 01 VTOYPEMGELS TOV TOpE®mV Katd TV 31 Agkepppiov 2006 kor o1 enevdvoelg o
TAyLoL Yo TNV ¥p1on mov EAnge oty nuepounvia avtn £xovv g eENG:

Hapayoym & Hapayoym &
(Ilood. oe Evpw) Epnopia Epmnopia Mn
XoivBoocoiqvav Kovhodokmv Kataveun0évra XYdvoro
Evepyntiko 71.697.334 11.121.231 242.671.868 325.490.432
XUvoAro EVEPYNTIKOD 71.697.334 11.121.231 242.671.868  325.490.432
XHVOALO VTTOYPEDCEDV 99.078.845 3.358.258 129.447.848  231.884.951
Engvdieeis oz evodpore niyo 737.831 602.055 2413736 3.753.622

(onpeioon 6, 7)

To meplovolakd otoyeio TV Topé®V TEPIAAUPAVOLY AmoBEUATO COAV®Y, QVAN GTOLXEIN, OTOITNOELS OO
TEAATES KOl AOTES OMOUTHOELS, KAOMG Kot TN CUUUETOYN TNG eToupeiog otnv ovyyevn etanpeioc TMK-CPW. Ta
Un Kotaveunfévia eptovotokd otoryeio meplapavouy avafarlopevonug Opovs, EVOOUOTO TAYLo, TUPAYwYo.
APMUOATOOIKOVOUIKA OTOWXEIDL TOV £€XO0VV TPOGOIOPIOTEL MG HEGO OVTIOCTAOLIONG Yo LEANOVTIKEG EUTOPIKES
GUVOALOYEG, YPTLOTOOIKOVOKG oTotyeior oe edloyn afla péom omotelecpdtmv, dwbéoyio, @oporoyia
€1G0ONLOTOC, TPAOTEG KOt PondnTikég VAeg, AOMEG AMALTAOES, KOOMG KoL TN GLUUETOYN TNG ETUPEING oTNV
ovyyevn etaipeio ATABITIE®IB A.E.

Or vroype®oel; TV TOPEMY TEPIAOUPAVOUY TIG VTOYPEMGES TOV TPOKVATOLV OO GUVUANUYEG e
TPOUNOELTES, YPOUUATIO TANPWOTEN, TPOKATAPOAEG TEANTMV, TPOPAEYELS, £5000. ETOUEVMV YPNCEDV Kol AOITES
paxpompdfeopeg vroypemaoels. Ot un katoveundeiceg voypedoelg tepAappdvovy daveld, pOPovs, Topaywyo.
XPMUATOOTKOVOUIKA GTOTYELD, EMLYOPNYNOELS, TPOPAEYELS Yo 0ol OO TPOSOTIKOD KOl AOITES VITOYPEDCELG.
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31 Askepfpiov 2007

Ot keparalovykég damdveg mepthapfdvouvy damdves yuo andknon evedpotmv tayiov (onpeioon 6) kot dviav
otoyeiov (onueioon 7).

To Kotavepnuéva mePOVGLOKE oToyeion Kot VITOYPEDCES GLUE®VOVV WE TO TEPLOVCLOKE oToryeior Kot
VoY PEMTELS TOL Opidov mg eEng:

31/12/2007 Evepymtmiké  Ymoypeowoeig
Kotavepnuéva meplovotokd oTotyeio Kot VToYPEDCELS 110.597.925 107.684.333
Mn koatavepndévto:
ITaywo Teprovciokd ototyeio 153.250.226 -
AvoorlOLeveG QOPOAOYIKEG OTALTIOELG 1.277.027 -
TToapdymya ypMLLOTOOTKOVOLIKA GTOTXELN 2.086.308 1.298.685
Amobépata 51.381.556 -
Aowmég amontnoeglg 6.790.556 -
XpNUOTOOIKOVOUIKA oToLyEle € €0A0YN 0&io LES® OmOTELEGUATMOV 106.737 -
Tapeioxd Stobécipa Kot 160dOVoLLL 11.591.569 -
Enrevdvoeig og ouyyeveig etarpeieg 651.260 -
doporoyia £1603MOTOG 931.120 180.244
Advewa - 97.249.229
YmoypedoeLg TOPOY DV TPOCOTIKOV AGY® ££000V amd TNV VANPECia - 1.673.373
A0umég VIO PEDTELS - 6.990.180
Xvolro 338.664.284 215.076.044

31/12/2006 Evepymtiké  Ymoypeowosig
Kotavepnpéva meptovotokd oTotyeio Kot VToYPEDCELS 82.818.564 102.437.103
Mn koatavepndévto:
ITayw Teprovoiaxd ctotyeia 186.894.087 -
AvooAlOpEVEG POPOAOYIKEG OTALTGELG 4.146.240 -
TTapdymya ypMULATOOTKOVOLIKA GTOXELN 3.383.976 223.088
Amobépata 32.538.446 -
Aowmég amontnoeglg 6.962.994 -
XpNUOTOOtKOVOUIKA oToyEle € €0A0YT 0&io LEC® OmOTELEGUATMV 380.066 -
Tapelokd d100éo10 Kot 160V 8.366.061 -
Advea - 119.066.030
YmoypedoeLg TOPOY DV TPOSOTIKOV AdY® ££600V amd TNV VANPECia - 2.291.676
AOUEC VTTOYPEDCELG - 6.633.858
Dopoloyia E1000MLOTOG - 277.618
Enyyopnynoeig - 955.579
Xovolro 325.490.434 231.884.952
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31 Askepfpiov 2007

AguTeped @V TOTOG TANPOPOPNONG - YEOYPUPLKOL TOpEIC.

H é6pa g Erarpeiog eivar n EAAada. H kOpuo dpacstnpromta g etatpeiog ival n Kataokev| Kot TdANON
coMvav. H etapeia mpaypatonotel to peyaddtepo Lépog TV TOANcE®V TG o€ YDpeg ™S Evpwldvng, ot
rowmég Evpomnaikég ydpeg, otig HILA. kot Appikn.

Tlooa e Evpa ENOIIOIHMENA XTOIXEIA
12mjveg g 12mpveg g

MoMosg 31/12/2007 31/12/2006

EAAGoa 8.188.562 21.416.576
Evpwldvn 51.695.669 96.904.879
Aowég Evpomnaikég ydpeg 32.792.635 22.070.036
Acia 26.019.049 11.558.922
Apepikn 226.901.199 63.467.264
Appn| 11.930.417  103.990.004
Yvvolro 357.527.531  319.407.681

Ol TOANGEL AVAPEPOVTOL OTN YDPO TOV EIVOL EYKOTEGTNUEVOL O TEAATEG.

Yvvoro Evepyntikov

Tlood oe Evpdd 31/12/2007 31/12/2006
EXAGSa 281.086.655  298.905.105
Evpolomvn 1.276.231 3.790.401
Apepucn 46.106.180 18.648.686
328.469.066  321.344.192
Yvyyeveic emyepnoelg (onueimon §) 7.987.071 -
Mn katovepnpéva 2.208.147 4.146.240
Yvvolo 338.664.284  325.490.432
Tao meplovoilokd otoyygio avapépovtal otny Tomodecio Tovg.
Enevovoeig 6¢ evoopata mayo
. , 12pmivec o 12pmivec o
Mood oz Evpd 30007 311213006
EXAGSa 7.371.851 3.730.362
Evpolmwn - 10.202
Apepucn 55.108 13.058
YHvoro 7.426.959 3.753.622

O1 KEPAAALOVYIKES SUTAVEG AVAPEPOVTUL OTIV TOTODEGIN TV TEPLOVCIOKAV GTOLYEIDV.

Avdlvon twv Twinoewy ava. katnyopia

Tlooa oe Evpa

IToAnocelg epnopevpdtov & Tpoidovimy
'Ecoda amd vanpeoieg

Aowd

Xvvolro

12pnjveg émg
31/12/2007
357.201.737
231.962
93.832

12pnveg émg
31/12/2006

318.340.472

1.067.209

357.527.531

319.407.681
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6. Eveopato maylo mEPLOVGLOKA 6TOLY ELN

ENOIIOIHMENA XTOIXEIA

Tood oe Edpw

Koorog

Ynorowro 1 Iavovapiov 2006

ZUVOALOY LOTIKEG SL0POPES

TIpocbnkeg

THoinceig (onpeioon 32)

AvoKoTovopEg

Ynérowmo 31 Aekepfpiov 2006
Xvocmpevpéveg anocPéosig

Ynérowro 1 Iavovapiov 2006

ZUVOALOY LOTIKEG SL0POPEG

AmocBéoeig ypnong (onpeioon 23)
THoioeig (onpeioon 32)

AvoKoTovopég

Ynorowro 31 Aekepfpiov 2006
Avaréofeotn ofia otig 31 Agkepfpiov 2006
Ynérowro 1 Ilavovapiov 2007
ZUVOALOYHOTIKEG S10QOPEG

TIpocOnikeg

THoioeig (onpeioon 32)

Amopeionon

Ewoopd oe cuyyevn etarpeio (onpeimon 9)
AvoKoTovopég

ToAoeig Buyarpikdv (onueioon 8)
Ynorowro 31 Aekepfpiov 2007
Xvoonpevpéveg amooPiosig

Ynorowro 1 Iavovapiov 2007
ZUVOALOYHOTIKEG S10QOPEG

AmocBéoerg ypnong (onueioon 23)
THoinceig (onpeiowon 32)

Ewopopd oe cuyyevn etaupeia (onpeioon 9)
THoMoeig buyatpikav (onpeioon 8)
Ynorowmo 31 Aekepfpiov 2007
Avonéopeotn ofia otig 31 Askepfpiov 2007

Emijoieg Owovopkéc Kataotaoelg

TAAAEYEIHI AKINHTON 31A8K8qui0U2007

Owimsa  Kaipu M0 Nevagonsi o S,
33.099.000 49.250.813  133.729.362 2.466.124 2.479.900 987.777  222.012.976
- - - -4.820 -12.035 - -16.855
7.427 1.390.628 1.339.886 144.764 89.515 781.403 3.753.623
-119.333  -1.029.538 -56.831 -163.865 -96.977 - -1.466.544
- 883.987 - - 13.677 -904.690 -7.026
32.987.094 50.495.890 135.012.416 2.442.203 2.474.080 864.490 224.276.173
- -4.830.370  -18.266.098 -1.540.898 -1.997.565 - -26.634.931
- - - 3.886 9.845 - 13.731
- -2.467.610 -8.152.022 -201.972 -202.547 - -11.024.151
- 76.527 7.723 98.190 73.798 - 256.238
- - - - 7.026 - 7.026
- -7.221453  -26.410.396 -1.640.794 -2.109.443 - -37.382.086
32.987.094 43.274.437 108.602.020 801.409 364.637 864.490 186.894.087
32.987.094 50.495.890 135.012.416 2.442.203 2.474.080 864.490 224.276.173
- - - - -11.311 - -11.311
1.194.609 518.678 1.051.625 167.484 358.642 3.780.828 7.071.866
-10.785.053 -559.000 -992 - -8.462 - -11.353.507
- - - - - -38.318 -38.318
- - -4.209.185 - - - -4.209.185
- -260.000 1.292.860 260.000 -1.292.860 -
-7.429.497  -7.505.648 -1.201.343 -604.291 -1.108.969 - -17.849.747
15.967.152  42.689.921 131.945.382 2.265.396 1.703.980 3.314.140  197.885.971
- -7.221453  -26.410.396 -1.640.794 -2.109.443 - -37.382.086
- - - - 11.453 - 11.453
- -2.536.726 -8.201.393 -202.753 -155.358 - -11.096.230
- 58.081 177 - 3.907 - 62.165
- - 1.034.955 - - - 1.034.955
- 1.208.053 249.937 226.684 1.049.324 - 2.733.998
- -8.492.045  -33.326.720 -1.616.863 -1.200.117 - -44.635.746
15.967.152 34.197.875  98.618.661 648.533 503.863 3.314.140  153.250.226
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BIOMHXANIAZ ZOQAHNQON KAl EKMETAAAEYEIHEI AKINHTON 31A8K8qui0D2007
ETAIPIKA XTOIXEIA
] ) Ouhmed o Kripw MI]X/K(')Q, Msrafpopm(i 'ET[HT)\;(I Ko AKI'VI]TOZT/GillQ Sovoho
Tlood oe Edpw ggomhopog péca eCaptipata  vmé ektéreon
Koéotog
Ynorowro 1 Iavovapiov 2006 25.679.000 42.735.431  127.087.386 2.063.149 1.162.664 949.459  199.677.089
IpocOrkeg - 267475 7.526.401 34.764 66.256 1.521.403 9.416.299
Mowinoceig (onpeioon 32) -119.333  -1.016.000 -6.200.000 - -128 - -7.335.461
Avoxatovopég - 883.987 - - 20.702 -904.690 -
Ynérouro 31 Askepfpiov 2006 25.559.667 42.870.893  128.413.787 2.097.913 1.249.495 1.566.172  201.757.927
Zvecmpevpéveg amooPéosig
Ynorowro 1 Iavovapiov 2006 -4.201.244  -16.756.169 -1.268.559 -861.540 -23.087.512
AmnocBéceig meplodov (onpeimon 23) -2.122.393 -7.952.188 -180.831 -116.325 -10.371.737
Moioceig (onueioon 32) 76.200 - - - 76.200
Ynorowro 31 Agkepfpiov 2006 - -6.247.437  -24.708.357 -1.449.390 -977.865 - -33.383.049
Avanéopeotn aia otig 31 Ackepfpiov 2006 25.559.667 36.623.456  103.705.430 648.523 271.630 1.566.172 168.374.878
Ynroérouro 1 Iavovapiov 2007 25.559.667 42.870.893  128.413.787 2.097.913 1.249.495 1.566.172  201.757.927
ITpocHnikeg 1.192.539 378.026,97 1.051.625,00 167.483,00 301.194,90 3.780.828,12 6.871.697
IMoioceig (onueioon 32) -10.785.053 -559.000 - - -4.555 - -11.348.608
Avoxatovopég - - 2.032.860 - - -2.032.860 -
Yrorowro 31 Aekepppiov 2007 15.967.153  42.689.920  131.498.272 2.265.396 1.546.134 3.314.140  197.281.015
Zvecmpevpéveg amooPéosig
Ynodrowro 1 Iavovapiov 2007 -6.247.437  -24.708.357 -1.449.390 -977.865 -33.383.049
Amooéceig meprodov (onpeionon 23) -2.302.688 -8.147.929 -167.472 -112.756 -10.730.845
IMoioceig (onueioon 32) 58.081 - - - 58.081
Ynérouro 31 Askepfpiov 2007 - -8.492.044  -32.856.286 -1.616.862 -1.090.621 - -44.055.813
Avanéopeotn ofia otig 31 Aekepppiov 2007 15.967.153  34.197.876 98.641.986 648.534 455.513 3.314.140  153.225.202
H damdvn ya amooPéoeic £xet kotoywpnOel oty Katdotaon Amotedespdtov og €61 :
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood , 12 pjveg émg 31 12 pnjves £og 31 12 pveg émg 31 12 pjveg émg 31
006 g Evpad > ; ) .
Agkepppiov 2007  Aekepppiov 2006  Askepppiov 2007  Askepppiov 2006

Kéotog [ToinBévimv 10.276.165 9.966.383 10.276.165 9.966.383

"E&€oda Aloiknong 218.811 194.952 52.118 62.417

"E€0da AudBeong 184.464 170.704 158.729 140.556

Aowd £€c0da / £E0da 416.790 692.112 243.833 202.383

XOvoio 11.096.230 11.024.151 10.730.845 10.371.738

O HcBopPEVOG Ny ovoAoYIKOG EEOTAMGOG Kot LETOPOPIKA LEGH TOV TEPIAAUPAVETAL OTO TOPATAV® BAcEL

XPNUATOS0TIKNG HicBmwong avardeton wg e&ng (onpeimon 18):

Mnyavoroyikég EEomiopog

Tlood oc Evpo

Koo710¢ - keaAalomonpuéves ypnUatodoTIKEG oOmOELG
Yvocmpevpéveg amocPEcelg

KaBapn avomoécpestn adia

Evomompéva kol eTopikd ctoyeio

Meragopikd Méca

Koo10¢ - keaiatomotnpuéves ypnuatodoTIKES oOmOELg
Yvocmpevpéveg amocPEoelg

Ka@apn avemocpestn aia

31/12/2007 31/12/2006
8.795.304 8.795.304
-3.389.857 -2.840.150
5.405.447 5.955.154
377.318 377.318
-181.086 -143.354
196.232 233.964

Eni g axivnmng mepovsiog Tov Opidov kar g Etaipeiog veiotavtor vmobfikes kol mpoonUEIDCES VITEP
tpomel®v cuvoikov vyovug € 73.200.000. To 2006 ta avtictoyo mood ftav € 73.203.762 eni g akivning
meprovciog Tov Opidov ko € 73.200.000 exi tng axivnng meprovoiog g eToupeiog.

2NV KatdoToo AmOTEAECUAT®VY XpNong Teptlappdvovtar evoikio cuvoikoh Tocov €500.310 (2006: 525.127)
Kot €495.183 (2006: €486.683) yio Tov Opho kou v Etanpeia avtiotorya mov agpopovv picbwon petapoptkdv

péowv Kot Ktipiov (onueioon 23).

-28 -



Emijoieg Owovopkéc Kataotaoelg

@ SQAHNOYPrEIA KOPINOGOY A.E.
BIOMHXANIAZ ZOAHNON KAl EKMETAAAEYEHE AKINHTON 31 ASKSMBP]’,OD 2007

7. Avio TEPLOVGLUKE GTOLYEL

Ta duia Tepovoiaxd ototyeia Tov Opiiov kot g Etatpeiog £xovv mg e&ng:

"E&oda
load, oe Evpa avantoéng  Xovoio
Kéotog
Ynorouro 1 Lavovapiov 2007 - -
IpooBnieg 355.093 355.093
Ynéiowro 31 Askepfpiov 2007 355.093 355.093
Yv0060PEVREVES UTOGPEGELS
Ynorouro 1 Lavovapiov 2007 - -
AmooBéoeic ypnong (onpeimon 23) -139.496  -139.496
Ynéiowro 31 AskepPpiov 2007 -139.496  -139.496
Avanoofeotn aéia otig 31 Agkepppiov 2007 215.597 215.597
H damdvn yia amocPéceis et KoToywpndel 610 KOGTOG TOANOEVTIDV.
8. Emtevovoelg 6€ ETLEIPGELS TOV EVOTOLOVVTOL
Ioad oe Evpa 31/12/2007  31/12/2006
Yroroumo evapEemg 24.706.474 13.956.474
[pooBnieg 69.680  10.750.000
IToAnocelg -12.769.961 -
Metagpopd og cvyyeveig -687.125 -
Ynorouro MEemg 11.319.068 24.706.474

Ot Buyatpikég g eTanpiog o1 omoieg etvat Un 16N YUEVES GTO YPNUATIGTIPLO EXOVV MG eENG:

Xopa Aéia Metagpopa Atia Apeco
Enovopia EYKATA- Kmiong IpocOkes IMoijoeg o¢g KTioNg Hocootod

otacng  vopdng oUYYEVELG MEng  Zupperopig
2007
METAAAOYPITA KOPIN®OY A.E.  EMGda 11.797.506 - -11.797.506 - - 99,99%
AIA.BLIIE.QIL.B. A.E. EMdda 1.589.900 69.680 -972.455 -687.125 - 21,37%
CPW EUROPEAN TRADING Gmbh  T'eppavia - - - - - 100,00%
CPW AMERICA CO. Apepicn 567.344 - - - 567.344 100,00%
HUMBEL Ltd Kompog 10.751.724 - - - 10.751.724 100,00%
Yvolo 24.706.474 69.680  -12.769.961 -687.125 11.319.068

Y1ig 9/8/2007 n ZQAHNOYPTEIA KOPIN®OY A.E. ndoince omv etapeio NOBAA A.E., 10 cvvolo g
GUUHETOXNS TG (99,9% Tov peToykov kepaiaiov) oty etatpeic METAAAOYPI'TA KOPIN®GOY A.E.

To kaBapod elompaydév Tipnpuo o LeTpnTd avVOAVETUL OG EENG:

ENOITIOIHMENA ETAIPIKA

XTOIXEIA XTOIXEIA
Ewonpoy0év tiunpa oe petpntd 13.600.000 13.600.000
Topaxd draféoipa kat 16odvvapo BuyaTpikig
KATO TNV Npepounvio g TdOANONG -42.616
Ko0ap6 xatafinOév tipnpa o€ petpnrd 13.557.384 13.600.000
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Amd v TdANoN Tpoékvye kéPdog €1.885.873 kot €724.652 yio tov Opho kor v Etapeia avrtictoya, to
omoio gpoaviferor ota Aourd Képdn / (Znuieg) xabapd (onpeiowon 27).

Ynig 30/9/2007 n ZQAHNOYPI'EIA KOPIN®OY A.E. moAnce mocootd 30,25% 1tng Ouyotpiknig
AIABITIE®IB A.E. ot etapeieg ZIAENOP A.E. kot EABAA A.E., pe amotélecpo va cUPUETEYEL TAEOV L
10600716 21,37% oty ev AMOYm eTaupeia.

To kaBopod elompaydév Tipnpo o LeTpnTd avoAVETUL OG EENG:

ENOIIOIHMENA ETAIPIKA

XTOIXEIA XTOIXEIA
Ewonpoyév tiunua oe petpntd 1.112.800 1.112.800
Topiaxd draféoipa kat 16odvvapo BuyaTpikig -145.801 i
Katd TV nuepounvia tng TOANCNS '
Ko0ap6 xatafinOév tipnpa o€ petpntd 966.999 1.112.800

And v mdinon mpoékuye kEpdog €338.437 kot €140.345 yuo tov Opho ko v Etaipeio avtictoya, to onoio
eppaviletar ota Aowmd Képdn / (Znpieg) kabapd (onpeimon 27).

Katd v dudpketo g xpnong dev xpeldotnKe vo. VTOAOYIGTOOV {NUEG AmOUEIDOTG EML TOV ENEVIVCEDV.

Ta avticTotya T0c06Td 0T0 TEAOG TG XPNoews 2006 elyav mg e&ng:

Xaopa Atia Atia Apegoo
Enovopia Eykata- Ktiong  IIpocOnkeg KTioNg Iocooto

oTacG gvaping Ming Zoppetoyig
2006
METAAAOYPI'TA KOPINGOY A.E. EA\Gda 11.797.506 - 11.797.506 99,99%
AIA.BLIIE.GQLB. A.E. EALGSQ 1.589.900 - 1.589.900 51,62%
CPW EUROPEAN TRADING Gmbh  T'esppavia - - - 100,00%
CPW AMERICA CO. Apepucry 567.344 - 567.344 100,00%
HUMBEL Ltd Kompog 1.724  10.750.000 10.751.724 100,00%
XYNOAO 13.956.474  10.750.000  24.706.474

Katd v didpketa g yprioemg 2006 10 eykekpiévo Petoyikd kepdiaio g etotpeiog HUMBEL Ltd av&nbnke
petd omd yhiespo otig 21 Nogpppiov 2006, and 1.000 cuvnBeig petoyés agiog 1KE (Aipa Kompov) n kabe pia,
og 2.000 cvviBeig petoyég a&iog KE1 n kabe pia, pe v dnuovpyia 1.000 TpdchHetv HETOXOV OVOUACTIKNG
a&iog K£1 1 kdBe pio. O o movo apBpog petoymv Exel ekdobel vtép to dptio Kot 1 T €kdoomng Kabe véag
petoyng avépyetor otig K£6.178,16 1 kdbe . To cuvolkod moco avépyetal oe K£6.178.160 1 € 10.750.000.
A6 10 aveTtép® 1066 K£6.177.160 éxel petapepbel 010 amobepatikd (amd v K001 PLETOYMV) VEP TO GPTIO
kot K£1.000 010 £kd00v petoykd KepaAoo e eTopeiog.

To mocd and Vv emmpdchetn £kdOOT UETOYIKOD KEQPOANIOV VIEP TO GPTIO YPMUATOOITNGE TO UNYOVOLOYIKO

eEOTAGLO Y10 KOTAOKEDT] COAMVOV GE €pY00TAG1o Tov €0pevel ot Pwoia ota mhaicto kowompa&iog oty
omoia cvppetéyel 1 Humbel Ltd pe Poown etapeio pe nocootd 49%, n onoio cvotddnke to 2007.
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9. Emtevovoelg 6€ ovyYeveis ETyEIpoELS

ENOIIOIHMENA

STOIXEIA ETAIPIKA XTOIXEIA
Iood oe Evpa 31/12/2007  31/12/2006  31/12/2007 31/12/2006
Ynrorowro évapEng - - - -
IIpocOnieg 7.758.838 - - -
ZUVOAAOYLOTIKES O10pOPEG -567.577 - - -
Mepidio KEPOOVE GLYYEVMV ETAUPELDV 164.246 - - -
E&ayopég Buyatpikdv 631.564 - 687.125 -
Ynorouro MEemg 7.987.071 - 687.125 -

HpooOikeg

To 2007, ovotdOnke n kowvn etaupeio (Joint Venture) ZAO TMK-CPW pe v poowky TMK, pe €dpa
Powoia, oty omoia 1 ZQAHNOYPI'EIA KOPIN®OY A.E. katéyet éppeca (Léom g Buyatpikng tg Humbel
Ltd mov edpedel otnv Kdmpo) 1o 49% tov petoykod g KepoAaiov. TKOTOG TG v AOY® etaipeiog givar 1
TapOY®YN Kol epmopio. LVYNANG TowOTNTAG YUAVPIOCOANVEOY Kot KOWAOJOK®V, Yo TNV €ELINPETNON NG
avénuévng (nong, ot Pooia Kot Tig Ye1Tovikég ydhpeg 6ToV KAADO TNG EVEPYELNG KOL TOV KUTOOKEVMV.

To cuvoliko tipmpa wov 60nKe Yo TNV 6VGTACT TNG ETAPEiNG ovaADETAL MG EENG:

Evoouata mdylo wov eio@épbnioy 6.540.011
Tapokd Sbécipa wov katafAndnkoy 1.218.827
2ovoMKé Tipnpa 7.758.838

Ao TV o ovOTEP® OmOKTNON TPodkuyE KEPSOG €3.365.781 mg e&ng:

Aoyiotikn a&lo mayiov mov eloeépbniay 3.174.230
Képon amd v amdknon cvyyevovg etatpeiog 3.365.781
Evioyn aéia mayiov wov s16@épOnkay 6.540.011

To mocd Tov k€pdovg eppaviletar oto Aowd Képon / (Znpieg) xabapd (onueioon 27).

Elayopd Quyatpikig

Yug 30/9/2007 n ZQAHNOYPI'EIA KOPIN®OY A.E. modince mocootd 30,25% g Ouyatpikng
AIABITIE®IB A.E. pe omotélecpo vo cuppetéyel pe mocootd 21,37% oty ev AOYm etotpeia, 1 omoia
GLYKOATOAEYETAL TAEOV GTIG CUYYEVEIG.

To pepidio tov Opidov o1o Evepyntiko, otig YTOYPEMGELS, 0TO £6000, Kol 0T KEPON TOV GUYYEVDOV ETALPEIDV

€xel og e&ne:

, "Eco0da Képon .

Enovopia Xc’opa Evepynmiké  Ymoypedosig (KYxhog (Enmég) HOGOMO,
EYKUTAOTAONG . Pl GUPPETOYNS

EPYUOLAV) NETA POPOV
2007

ATA.BLITE.GLB. A.E. EX\Gda 1.047.765 343.659 86.958 19.696 21,37%
ZAO TMK - CPW Pwcia 15.625.631 8.289.820  3.369.730 144.550 49,00%

16.673.396 8.633.479  3.456.688 164.246
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10. o) XPNUOTOOLKOVOULKG GTOLYELD OV KaTyopia
ENOIIOIHMENA XTOIXEIA
31/12/2007

Evepyntikod

Adavewn ko

oToyEia og E0AOYN

Emijoieg Owovopkéc Kataotaoelg

31 Askepfpiov 2007

eprovoroxd Mopéyoye

TPog Xdvoro

OTTOLTI|CELG o&io péocm Tov .
0ToTELEGPATOV avTioTdOpion
MaoaxkponpoBeopa [Tapdymya ypnUaTootkKovopKs ctoyyeio - - 536.880 536.880
Eumopikég kot Aoumég anoutioeig 53.219.928 - - 53.219.928
Tapelokd dabéoipa kot 16odvvopLo 11.591.569 - - 11.591.569
Bpoyvrpobeopa [Tapdymya ypnLoto0okovopke otoyyeio - - 1.549.428  1.549.428
Bp,axnztpoescua APMHOTOOKOVOUIKG. GTOLYELD: GE gdloyn . 106.737 ) 106.737
a&io HEC® TOV OmOTEAECUATMV
XYdvoro 64.811.497 106.737 2.086.308 67.004.542
Hopayoyoe Aou(;i%_
MadnTikod Tpog xpnuoto- Xvoro
. OLKOVOPIKEG
ovTioTaOmon ,
VOYPEDGELG
Moxpompdfeopia ddveta - 65.578.501 65.578.501
Bpoyvrpodbeopa ddvea - 31.670.728  31.670.728
Hapowo)y(} XPNUOTOOIKOVOUIKE GTOtYElD 1.298.685 ) 1.298.685
(Bpayompobeopa)
Xovoro 1.298.685 97.249.229 98.547.914
ENOITOIHMENA XTOIXEIA
31/12/2006
Meprovoaka Mapévove
. Advewo kar  oToyyEin o€ g0hoYN poyey .
Evepynrucov . po npog X9volro
OTONTGELG oia pécw ToV VTG TEO LG
0TOTELECNATOV pen
Maoxponpdfespa [opdywya xpnHOTOOIKOVOLKE GTOKEDL - - 562.315 562.315
Epumopikég ko Aowmég anontioeig 60.665.007 - - 60.665.007
Topelokd Srabéoipa Kot 16odvvaLo 8.366.061 - - 8.366.061
Bpayvrpdfeopa [opdyomya xpnuotootkovopkd ctotyeio - - 2.821.661 2.821.661
Bpoayvmpdfeopia xpnporootkovolkd ctotyeio o€ A0y a&io pécwm Tmv
AMOTELEGULATOV ) 380.066 ) 380.066
XiHvodro 69.031.068 380.066 3.383.976  72.795.110
Hopayoya Aowrég
MoednTikov Tpog APNUATOOUKOVOIKES XYvoho
ovTieTd0pon VTOYPEDCELS
Moxkponpdfeopa daveta - 87.246.551 87.246.551
BpoyvrpdBeopa ddveta - 31.819.479 31.819.479
Tapdymya ypnpotooucovopikd otoyeia (Bpayvrpddeciia) 223.088 - 223.088
Xovoho 223.088 119.066.030  119.289.118
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ETAIPIKA XTOIXEIA
31/12/2007
! AGvELL KaL Hspu,)vo'lcuca ,o'rm'xsm Hapayoya ]
Evepynrikov TITHGEL og gvhoyn adia péom npog Xvoro
ToEts TOV ATOTELECPATOV avTietddpion
MoxponpdBesiio, [opdywyo ypMILATOOKOVOIKE GTOLYE D - - 536.880 536.880
Epmopucég kot Aowmég omoutioelg 42.613.537 - - 42.613.537
Tapetokd StoBéoipa Kot 160dHVaLL 4.163.313 - - 4.163.313
Bpoyvrpddeopa Iopdymyo xpnuatootcovoptkd ctotyeio - - 1.549.428  1.549.428
Bp,axw,rpoescua XPNHATOOIKOVOIKG: GTOtEl0L GE gohoYN ) 106.737 ) 106.737
aia pécw TV anotelecudTmv
Xibvoro 46.776.850 106.737 2.086.308  48.969.895
Hopayoya Aowtég
MHoednTikov npog APNNATOOIKOVOPLKEG XYvoro
avTietddpion VITOYPEDCELG
Maoxponpdfeopia daveto 65.578.501  65.578.501
Bpayvrpdfeopa daveta 31.670.728  31.670.728
[Mopdyoyo gpnuatookovoptkd otoyeia (Bpoyvmpddecuo) 1.298.685 1.298.685
Xovoro 1.298.685 97.249.229  98.547.914
ETAIPIKA XTOIXEIA
31/12/2006
) N — Hspl?vmaka ,c'rm?(sm Hapayoya ]
Evepynrukod OTOLTRGEL og g0hoyn adia péow npog XYvoro
o TOV ATOTELECPATOV avTietddpuion
Maoxkponpdfeopa [opdywyo xpnULoTOOIKOVOLIKA GTOt ElDL - - 562.315 562.315
Eumopikég ko Aowmés anotoelg 58.453.653 - - 58.453.653
Topetokd Srabéotpa Kot 16odvvapLo 2.068.595 - - 2.068.595
BpayvrpdBeopa Iapdywyo, xpnHoTOOIKOVOUIKE GTOLYE - - 2.821.661  2.821.661
Bp'axuztpoeacma ZPTIHLOTOOUCOVOUIKG. GTOLEl0L GE gvhoyn ) 101.737 ) 101737
a&ia pécm TV anotelespdtov
Xovoro 60.522.248 101.737 3.383.976  64.007.961
Hapaymya Aowrég
MoednTiKov TPOG APNNATOOIKOVOPLKEG XYvoro
avTioTdOpion VTOYPEDCELG
Moaxkponpdfeopa ddveta - 87.246.551 87.246.551
Bpoyvrpdbeopa daveto - 31.819.450 31.819.450
Tapdymya ypnpotooucovoptkd otoyeia (Bpayvrpddeciia) 223.088 - 223.088
Xovoro 223.088 119.066.001  119.289.089
B) MioToNTTIKY IKAVOTITA TOV (PN LATOOTKOVOUIKAOV TEPLOVGLUK®DV GTOYEI®V

Hapdyoya ypnpaTootkovopka otovysia (EvepynTikoD):

H motomtikh ikavotnto ToV Topdyoyoy ¥pnIaToolkovouk®v ototyeiov Evepyntikol pe faoel eEmteptkong

deikteg a&lordynong (FITCH) mg e&ng:

Evorompéva kot Etoipikd otoysia

A

A-
BBB+
Xovoro

1.089.999
258.110
738.200

2.086.309
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11. AmoOéporta

ENOITIOIHMENA

Hood oe Evpa XTOIXEIA ETAIPIKA XTOIXEIA

31/12/2007  31/12/2006  31/12/2007  31/12/2006
IIpoidvta Eroya 46.465.524 16.329.057 31.330.641 15.724.940
Huureln 209.940  8.618.900 209.940 8.618.900
Yronpoiovto & vroleippota 61.925 - 61.925 -
Hopoayoyn oe eEEMEN 207.896 4.799 207.896 4.799
A' & B' vAgg 46.587.336  28.382.732 46.587.336  28.072.440
AVOADOOO VMKA-0VTOALOKTIKG & 10T
GVOKELOGIOG TAYiMV GTOYEIWV 3.885.510  3.991.003 3.885.510 3.784.690
TIpoxataforés yio ayopd amoBepdrwv 700.814 159.916 700.814 157.361
Xvolro 98.118.945 57.486.407 82.984.062  56.363.130
Meiov: ITpoPAéyelg amoueimong:
[poidvra étoa -2.255.950 -502.285 -2.255.950 -502.285
Yovolki kaOapn pevetorououn atio 95.862.995 56.984.122 80.728.112  55.860.845

To k6610¢ TV amobepdToV ToV Kataympnonke og ££080 610 KOGTOG TOANOEVTOV avépyetal o €229.946.897
(2006: €209.369.172) ko €214.757.241(2006: €198.557.024) yo. tov Opro kou tv Etonpeio avtiotoyo.

Katd ™ dudpketo g xpnong to amofépoto amoTiunonkay otn xaunAotepn Ty petaéd K6oToug Kot Kobopng
pevotonotoyng a&iog tovg. H kabapn pegvotomomoyn o&ic Paciotmke oe TYEG TOANCNG TOV ETOIL®OV
TPOIOVI®MV o€ pio evepyn ayopd. Xe opiopéva £tolpa mpoidvta 1 Kaboapn pgvotomomon afio fTav
YOUNAOTEPT, HE omoTéAecpa va avoayvoplotel (npio amopeioong cvvolkod mocov €2.255.950  (2006:
€502.285) yuw tov Optho xor v Etoupeio. H (nuio amopeioong cvpmeptiapfdvetor oto KOGTOG TMV
arofepdTev Tov Kotaympnnke mg ££080 610 KOGTOG TOANOEVT®Y. (onueimon 23).

12. IIehdteg Kon AOUTEG OTOLTIGELS

. , ENOITIOIHMENA

Iooa oc Evpw YTOIXEIA ETAIPIKA XTOIXEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
[erdteg 45.247.551 53.503.969 21.858.467 37.332.804
Meiov: ITpofréyeig amopeioong -285.999  -1.445.296 -230.171 -805.187
KaOapéc amartiosig mehatdv 44.961.552 52.058.673 21.628.296 36.527.617
Aowrég TTpokatoforés 1.832.849  2.344.588  1.815.042  2.209.062
Tpoppdtio-emitoyéc 10TpoKT.& cepory/veg 427.940 448.636 427.940 448.636
Meiov: ITpoPAéyelg amopeimong -37.000 -37.000 -37.000 -37.000
Amontioelg and cvvdedepéva pépn (onueioon 35) 5.264.431 4.556.478 18.635.663 21.516.889
EMnvikd Anudoio 2.808.292  2.860.689  2.808.292  1.660.650
Aowol ypedoTeg 1.273.778 828.069 685.239 803.634
Ayopég vro maporofin 8.823.790  2.275.747  8.823.790  2.275.747
Xovolro 65.355.632  65.335.880 54.787.262 65.405.235
Kvkhopopovv Evepyntikd 64.961.332 64.337.080 54.392.962 64.459.097
Mn Kvkhopopobdv Evepyntiko 394.300 998.800 394.300 946.138
Xovolro 65.355.632  65.335.880 54.787.262 65.405.235

Ot poaxpompdbecieg amattioel; Tov TEPIAOUBAVOVTOL GTO [T KUKAOPOPOVV EVEPYNTIKO OPOPOVY OOGUEVEG
EYYVN|OELG GE TPITOVG GTA TAAIGLO TNG SPUCTNPLOTNTAG TG ETOLPEING KOL OV EXOVV GLYKEKPIUEVT] HUEPOUTVID
MEng. Ot evloyeg a&ieg TOV TEAATOV Kol AOITDOV ATOITHOE®V ElvaL TEPIMOV 16€G pe T A0Y1IoTIKN a&ia TovG.

Agv VIAPYEL CLYKEVIPMOGT] TOV TOTMOTIKOD KIVdHVOL G€ oY€om Le TIG amattioglg and meldteg kabdg o Opuiog
€xel peyddo aplfpd meratmv Sebvadg S100KopTIGUEVO.

Tnv 31/12/2007 amoutoeig €18.439.504 (2006: €34.800.870) kou €41.772.759 (2006: €50.331.926) apopotv
mEANITEC Y®Pic KaBLOTEPN O TNV ATOTANPOUN TNG OPENG TOVG, Yia TV Etatpeia kat tov Opio avtictoyo.
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Amoutioglg omd meddteg and v ANEN Tov omoiwv £xel TopEADEL SIAGTNLO MKPOTEPO TOV TPLOV UNVAOV OEV
Oewpovvion amopetwpévec. Tnv 31/12/2007 amorthioelc and meldteg ol omoieg £xovv ANEeL Ko dev €xovv
aropelmdel nrov €3.188.792 (2006: €1.726.747) ywo Tov Optko kou tnv Etopeio. Ot amottioelg avtég apopovv
oe meAdteg ol omoiot dev €yovv mpoictopio. Un ewompaipdmras. H evnAikioon Ttov amoitioenv outdv
eneaviletal KoTOTEP®:

ENOITIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA

Anérlapro TeELOTOV 31/12/2007  31/12/2006  31/12/2007  31/12/2006
Anautioglg and TEAATEG

0-3 pnveg 2.314.998 429.543 2.314.998 429.543
3-6 unveg 74.365 16.735 74.365 16.735
> 6 pufveg 799.429 1.280.469 799.429 1.280.469
Xovoro 3.188.792 1.726.747 3.188.792 1.726.747

To mocd mov avayvopilovior ®g TpdPreyn, cvvinbwg dtoypdpovtal epoOGov dev avauévetal vo, elempaybodv
OO TOLG GVYKEKPYEVOVS TEAATEG.

Ot gumopikoi meAdteg Kot o1 Aowmég amartioels Tov Opidov kot g Etanpeiag avd vopioua ivar ot axdiovdeg:

ENOIIOIHMENA

YTOIXEIA ETAIPIKA XTOIXEIA

31/12/2007  31/12/2006  31/12/2007  31/12/2006
Evpd 33.289.922 37.444.684 33.455.595 51.889.933
AoAépro 27.390.584 23.549.179 17.316.134  9.493.022
Aipa Ayyhiog 3.321.492 3.603.519 3.321.492 3.603.519
N1ipydp Hvopévav Apafikdv Epupdtov 694.042 418.760 694.042 418.760
Aipa Kompov 659.592 319.738 - -
TiHvoro 65.355.632 65.335.880 54.787.263 65.405.234

H «ivnon g npdPreyng ywo amopeioon T@v anottoemv and Teddteg yuo. Tov Opido kat v Etapeio £yet g

edne:
ENOIIOIHMENA

Tlooa o¢ Evpo XTOIXEIA ETAIPIKA ETOIXEIA

31/12/2007  31/12/2006  31/12/2007  31/12/2006
Ynéhouro 'Evapéng 1.482.296 2.253.030 842.187 724.763
[poPréyers xpriong 240.336 240.000 184.507 240.000
Alorypan] omantioemv KoTd T S1dpKele TG ¥PNoNs -759.523 - -759.523 -
AvTihoyiopdg TpoPreyng -640.109 -1.010.734 - -122.576
Yrérorwo Aqéng 323.000 1.482.296 267.171 842.187

Ov mpoPréyelg ypiong kabdg xar ot avtiloyiopol mpoPAéyewv €xovv katoywpndel oty katdotoon
anotelecLaTOV MG EENG:

ENOINIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
31/12/2007  31/12/2006  31/12/2007  31/12/2006
"E&oda 0140g0mg (onpeioon 23) -172.336 - -184.508 -
"E&oda d10iknong (onueioon 23) - -240.000 - -240.000
Aowmd écoda (onpeimon 25) 572.109 1.010.734 - 122.576
Xvolro 399.773 770.734 -184.508 -117.424

Ta vrdlowma mocd mov TePAaUPAVOVTOL OTIG EUTOPIKEG Kol AOWEG amolthoelg Ogv meplAaupdvouv
OTTOUELOUEVO TEPLOVTIOKA GTOLYELDL.

O péyiotog motmTikdg Kivovvog yio tov Opho ko v Etaipeia kotd v nuepopnvio tov Isoloyiopo etvor n
goAoyN a&lo TOV TEAUTOV Kot AOITAOV AmUITCEDV 1) 0TToi0 ivol Tepimov ion e T AoYLoTiKn Tovg aéia.
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O Opihog xatd v nuepounvia tov IooAoyiopod dev €xel otnv KoToyn Tov eEAGPAMGELS evovTiov TETOLWV
nelatmv. Ot eyyonoelg eEaopadiiong KoOANG eKTEAEONG SVUPBAcEDV te TEAATEG avaPEPOVTOL GTNV onueioon 34.

13. Hoepdaymyo (pMIETOOIKOVOULKE GTOLYELD

ENOIIOIHMENA
Tocé oe Evpdd YTOIXEIA ETAIPIKA XTOIXEIA

31/12/2007 31/12/2006 31/12/2007  31/12/2006

Mn KVKAOQOPOUV EVEPYNTIKO

YopPaoetg avrorioyng emitokiov (interst rate swaps) 536.880 562.315 536.880 562.315
Xovolro 536.880 562.315 536.880 562.315
Kvuklo@opovv evepyntiké

IIpoBeonokég cvpuPdoeic cuvardaypotog (forwards)

Y10 OVTIGTAO IO TOUELNKADY PpODV 1.549.428  2.821.661 1.549.428 2.821.661
Xovolro 1.549.428  2.821.661  1.549.428 2.821.661
Bpoayvrpédeopes vroypemoseig

IIpoBeonokég cvpuPdoeic cuvarddaypotog (forwards)

Y10 OVTIGTAO IO TOUELNKDY pODV 1.298.685 223.088 1.298.685 223.088
Xovolro 1.298.685 223.088  1.298.685 223.088

H péyiom €xbeon tov Opidov oe mototkd kivovvo xotd tnv 31/12/2007 eivon n tp€yovoa alio TtV
TOPAYOY®V XPNHATOOIKOVOUIK®OV GTOXEI®mV evepyNTIKOD dmtwg eppaviletol atov Icoroyioud.

o) [IpoBsomokég soppacerg cuvaridypatog (forwards)

H ovopaotikn o&ia tov tpobecpiokdv cupfdcemv GuVOAAAYLATOG O€ eKKpepoTnTa, Katd tv 31/12/2007 ftav
USD 37.799.452, évovtt USD 130.816.349 ko GBP 11.601.814 otig 31/12/2006. Képon kot {npég mov
avayvopiomkav ota Ioo Kepdlowe  (0mobfepotikd aviioTaOpong ToUEKdY pomdv) omd mTpobesporég
ovpupdoelg ovvarrdypatog, kotd v 31/12/2007 Oo petapepfodv 6TV KATAGTOCT OTOTEAECUATOV OF
S1apopeg nuepounvieg petald evog kot €L unvav amd v nuepounvio tov IsoAoyiopod.

B) Zoppdocseic avrarioyng emToKi®V

H ovopoaotik adioa tov ocvppdoemv ovioailoyng emrtokiov o exkpepdTTo kotd v 31/12/2007 Mtov
€32.000.000 (évavt €47.000.000 otig 31/12/2006). Képdn ko {npiég mov avayvopiotnkav ota oo Kepdioio
(amoBepatikd avTioTAOUIoNG TOUEIOKMOY podV) omd cvuPdoels avtoliayng enttokiov, katd tnv 31/12/2007 6o
UETAPEPOVTIOL OTNV KATAGTOCY OMOTEAECUATOV YPNOEMG UEXPL TNV OTOTANPOUY TOV GYETIKAOV OOVELK®OV
VILOYPEDCEDV.

Katd v 31/12/2007 ta emaokio tov  pokporpdbecpuov  davelov Om®G Sopope@OVOVIOL Omd  To

APNHOTOOIKOVOUIKA TTOpAy@yd €MToKlokob Kwwdovov (SWAPS) wvpaivovtav omd 3,88% éwog 4,15%
(31/12/2006: 4,2% éwc 4,9%).
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14.

XPNUOTOOIKOVOULKG 6TOLYELD 0€ EVA0YN 0Sia NEC® aTOTELECPHATOV

ENOIIOIHMENA ETAIPIKA

Iood oe Evpa XTOIXEIA YTOIXEIA
Ynrorowro 1 Iavovapiov 2006 1.002.873 75.337
IIpocOnkeg 250.000 -
IMoAoeig -900.000 -
Metaforég evloyng aiog 27.193 26.400
Ynorouro 31 Askepppiov 2006 380.066 101.737
Mn KvKAO@OpOVV EVEPYNTIKO - -
Kvkhopopolv evepyntikd 380.066 101.737
Xivolro 380.066 101.737

To xpNUATOOIKOVOUIKA GTOtYElD G€ EDA0YT 0&io LEG® TOV ATOTEAECUAT®V TEPIAAUPAVOLY TO KOATOTEP®:

Tooa o Evpw

ENOITIOIHMENA ETAIPIKA

XTOIXEIA YXTOIXEIA
31/12/2006 31/12/2006
Ewonypévor tithot
- Zoppetoytkoi TitAol E0OTEPIKOD 94.400 94.400
Mn ewonyuévor tithot
- Zoppetoytkoi TitAol E0OTEPIKOD 7.337 7.337
- OpoAoytaxd 250.000 -
- ApoBaio Kepdioto 28.329 -
Xivolro 380.066 101.737
ENOIIOIHMENA ETAIPIKA
Ioagd. oc Evpad YXTOIXEIA XTOIXEIA
Ynorouro 1 Iavovapiov 2007 380.066 101.737
IMoAceig -278.329
Metaporég evloyng aiog 5.000 5.000
Ynaorowro 31 Askepppiov 2007 106.737 106.737
Mn KvKAO@OpOVV EVEPYNTIKO - -
Kvurhopopovv gvepyntikd 106.737 106.737
Xovolro 106.737 106.737

Ta ypnpatootkovopkd otoyeio oe €0A0YN &l LECH TOV UTOTEAEGUATMOV TEPIAAUPAVOLV TO KATOTEP®:

ENOIIOIHMENA ETAIPIKA

Hoaod oe Evpd XTOIXEIA YTOIXEIA
31/12/2007 31/12/2007

Eonyuévor tithot

- ZUUUETOYIKOTL TITAOL ECMTEPIKOD 99.400 99.400

Mn e1onypévor tithot

- ZUUUETOYIKOTL TITAOL ECMTEPIKOD 7.337 7.337

Xvolro 106.737 106.737

Toa képdn / (Cnuigg) evroyng adiog (ovumepiapfoavopévov kot Tov Kepddv / ((nuov) and moAnon)
XPMUATOOIKOVOUIK®OV GToXEimV 6€ €0Aoyn o0&l HEC® OMOTEAEGUATOV KOTOXM®POLVTOL OTO Aowmd kEPOT /
(Onuieg) kaBapd tng Katdotaong amotelecudtov ypnoewe (onueionon 27) kol emmAéov gppavifovtol oTig
KaOopES TOUELOKEG POEG ATO AEITOVPYIKES OPACTIPLOTITEG GTNV KOTACTOOT TOUELNKDY PODV.

H g0hoyn a&io TV elonyHEVOV GUUUETOXIKOV TiTA®V PacileTal 6N XPNUATIGTNPLOKT TOVG agid.
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15. Topeoka d100éo1po Kol TOPELOKE 160OVVa L
ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA

load oe Evpa 31/12/2007  31/12/2006  31/12/2007  31/12/2006
Awbéopa oto Tapeio 9.848 6.258 8.186 2.430
Bpoyvrpobecopec tpomeliég kotabéoelg 11.581.721 8.359.803 4.155.127 2.066.165
Xvvolro 11.591.569  8.366.061 4.163.313 2.068.595
16. Metoyko ke@araro

Tooa oc Evpad Apiop oS Kows,g wap o XHvoro

RETOY DV petoyég apto

1 TIavovapiov 2006 124.170.201 96.852.757 27.427.850 124.280.607

31 Aekepppiov 2006 124.170.201 96.852.757 27.427.850 124.280.607

31 Aexepfpiov 2007 124.170.201 96.852.757 27.427.850 124.280.607

O oLVOMKOG apOUOC TV EYKEKPIUEVOV KOvmY HeToxdV givar 124.170.201 petoyég (2006: 124.170.201) pe
ovopootikn o&ia € 0,78 yio kabe petoyn (2006: €0,78 yio kabe petoyn). Oleg o1 ekdobeicec petoyéc Exovv

TIPS E0PANOEL.
17. Aowtd amoOspoTikd
ENOIIOIHMENA XTOIXEIA
Toxktiké  AmoBgpatikd ‘Extaxta Agopordynta  Aowmd EW(;??;W(Y,” Zﬂqu
Iood oe Evpad omwofe- gvhoyng omo0e- omo0e- omo0e- Xovoro 1xpopre Xovoho
ATIKO oiag ROTIKG ROTIKG ROTIKG gvoroineng Lévoy
M Ouyotpikdv

Ynéromo oti 1 lavovapiov 2006 1.461.864 -2.129.857  2.640.148 9.385.491 90.284 11.447.930 124.287 11.572.217
ZUVoALoy LOTIKES S1OpOPES - - - - - - -310.707 -310.707
Képdos / (Enuid) ettt o petapolie - 4.500.523 - - - 4500523 - 4500523
goroyng a&log tng avriotaduong T.P.
Ynéromo otig 31 Askepppiov 2006 1.461.864 2.370.666  2.640.148 9.385.491 90.284 15.948.453 -186.420  15.762.033
Ynorowro otig 1 Iavovapiov 2007 1.461.864 2.370.666  2.640.148 9.385.491  90.284 15.948.453 -186.420  15.762.033
ZUVOALOYHOTIKEG S10QOPES - - - - - - -714.334 -714.334
Metogopd 68 GLGCMPEVUEVE KEPST -784 - - - - -784 -784
Képdos / (Enuid) ettt gpov petapolie - -1.779.948 - - - -1.779.948 - -1.779.948
gbroyng a&log tng avriotabuong T.P.
Yméromo otig 31 Aekepppiov 2007 1.461.080 590.718  2.640.148 9.385.491 90.284 14.167.721 -900.754  13.266.967

ETAIPIKA XTOIXEIA

. Amo0gpoTikd . . .
oot o Evpcd TaxTké sﬁ)ailyng Ewwa Agopordynto Aoutd Tivoro
. omofepoTiko akiog omofepaTiKd omofepoTiKG omofepoTIiKG

Ynérormo otig 1 Iavovapiov 2006 1.461.080 -2.129.857 2.640.148 9.385.491 90.284 11.447.146

Kf:pSog / (Cmua) HETE @opeov HeToBoANG ) 4.500.523 ) ) ) 4.500.523

evAoyng a&iog g avtiotddong T.P.

Ynérouro otic 31 Aekepppiov 2006 1.461.080 2.370.666 2.640.148 9.385.491 90.284  15.947.669

Yrérouro oTig 1 Iavovapiov 2007 1.461.080 2.370.666 2.640.148 9.385.491 90.284  15.947.669

Képdog / (Eniud) ped oSpov pataPori - -1.779.948 - - - -1.779.948

gvloyng a&log g avtiotdbuong T.P.

Ynohouro otig 31 Askepfpiov 2007 1.461.080 590.718 2.640.148 9.385.491 90.284 14.167.721
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(0) Taktiké amoOepoTid

Amd 11c Swrdeg tov pbpov 44 kot 45 tov kod, N. 2190/1920 pvbuiletor o oyNUOATIOHOS KO T
xpnoyomoinon Tov Taxtkoy omobBepoatikod o¢ e€Ng: To 5% TovAd)IGTOV TV TPAYULATIK®OV (AOYIOTIKGOV)
KaBopdv KepdOV KAOE YPHCEDS KPATEITAL, VIOYPEDTIKA, Y10 CYNUATICUO TOKTIKOD AmoBEUATIKOV, HEXPIG OTOV
TO GLGOMPEVUEVO TOGO TOL TOKTIKOV amobepatikod yivel Tovidylotov ico pe to 1/3 Tov OVOHOOTIKOD
petoykod keeoiaiov. To Toktikd omoBepaticd pmopei va ypnoipomombeil yio kdAvyn {nuov petd omd
amoeaon ¢ Taktiknig Fevikng Zuvédevong TV HETOX®V, Kol ®G €K TOVTOL Ogv UTOpEl va, ypnoiporondei yuo
0mo100MToTE GAAO AOYO.

(B) 'ExtaxTo omofepatikd

To amoBepotikd avtg g KoTnyopiag, £xet dnuovpyndei pe amodgacn e Taxtkng Tevikng Zuvélevong oe
TOALOTEPEG YPNOELS, deV €Yl €101KO TPooPIord kat dHvaTol va xpnotponon el yio 0mTolodNToTeE GKOTO e
amogacn ™ Taktikng I'evikng Zvvéhevong.

(Y) Apoporoynto amofepatikd

Agpopordynto omodepatikd EWOIKOV SLoTOEEMY VOU®MYV

HaparxorovBovvral To amobepotikd mov oynuatilovtol amd Kabapd KEPON, To omoia pe Baon edkég datdéelg
avonTLELOK®Y VOL®V, TOL 16Y0oLV KGOe Popd, dev @oporoyohVTaL, Yot XPNGILOTOONKAY Yo TNV OTOKTNoN
VEOL TAYOV TOPAY®YIKOL eEomAopov. AnAadn, oynuotilovior omd kabapd kEPON Yoo Ta omoia dev
vroloyiletat Ko dev KataPfdAleTol Opoc.

Amnobepatikd and aroaAlaccdusva e eoporoyiag £60d0 Kot amd £600a @oporoyndévto katd £181kd Tpdmo

[MepthopPfavetar 10 pépog TtV  advépntev koboapdv kepddv «dbe ypnong mov mpoépyetar omd
amaAlaocodpeva g opoAoyiag écoda Kot omd £c0da poporoynBévia katd edkd TpoéTo pe eEdvTAnom g
(POPOAOYIKNG VITOYPEMCTG.

To avotépo amobepatikd pmopodv va ke@olotoromBodv kot vo dtoveundovv (apod Anebovv vrdyn ot
meplopiopol mov pmopet va 1oydovv ke popd) pe andeoomn g Taxtikng Fevikng Zuvédevong tov Hetdyov.

Ye mepintwon andeaomng davoung n etaupeio Oo kAnOel va katafdrdet Tov avaroyovvta edpo.
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18. Advewn
ENOIIOIHMENA
Iood oe Evpa YXTOIXEIA ETAIPIKA ETOIXEIA
31/12/2007  31/12/2006  31/12/2007  31/12/2006

Mokportpd0eopog davelopig
Tpomelikdc dovelspog 27.245.165 34.567.240 27.245.165 34.567.240
Ymoypedoelg xpnuatodoTikng picBmong - 12.643 - 12.643
Opoloyaxd Advela 38.333.336 52.666.668 38.333.336 52.666.668
2V0L0 HOKPOTPOOESR®OV daveEi®V 65.578.501 87.246.551 65.578.501 87.246.551
Bpoyvrpédeopa davera
Tparelikds davelopog 31.655.407 29.840.136 31.655.407 29.840.107
Ymoypedoelg xpnuatodoTikng pichmong 15.321 1.979.343 15.321 1.979.343
20volro Bpayvrtpédeopmv daveiomv 31.670.728 31.819.479 31.670.728 31.819.450
Xovokro daveiov 97.249.229  119.066.030  97.249.229 119.066.001

Ot S0veEIOKES VITOYPEMGELS Etval EE0CQPUMGUEVES LLE TPOOT|LUEUDGELS EMTL TOV OIKOTEd®V Kol KTipiv Tov Opilov

(Enpeioon 6).

H éxBeon tov Opihov oe Kivouvo aALOYDV TOV EMITOKIOV TOV OaVEI®V KOl Ol GUUPBATIKEG MUEPOUNViEg

EMAVOKOOOPLIGLLOY T®V EMTOKIMV £X0VV MG EENG:

ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
Ilooé. o Evpcd 31/12/2007  31/12/2006  31/12/2007  31/12/2006
Méypr 1 €tog 35.743.908 38.110.243  35.743.908  38.110.214
1-5 ém) 61.505.321 45.991.987 61.505.321  45.991.987
[Tévo and 5 €t - 34.963.800 - 34.963.800
Xvolro 97.249.229  119.066.030  97.249.229 119.066.001

ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
Iooé, o Evpdd 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Meto&0 1 kou 2 etoov - 38.276.079  31.655.407 38.276.079 31.655.407
Metald 2 kan 5 etoov - 27.302.422  51.319.401 27.302.422 51.319.401
[Téve amd 5 € - 4.259.100 - 4.259.100
Xvoro 65.578.501 87.233.908 65.578.501 87.233.908

Ot nuepounvieg AMéEng TOV HOKPOTPODesp®V doveimv, |1 CUUTEPIAAUBAVOUEVOV TMV YPNHOTOSOTIKOV
nebmoemv, Egovv og e&ng:

Ta 6avelo Tov Opirov givat OAa og EVPD.
Ot poxpompdBeopeg davelakeés vmoypedoelg Ayouy péxpt 1o 2012 kot tor wpoypotikd otabuicpéve péco
EMTOKLO TNV NLEPOUN VIO TOV IGOAOYIGLOV EIVOL TA TOPAKAT®:

ENOITIOITHMENA
STOIXEIA ETAIPIKA XTOIXEIA
31/12/2007 31/12/2006  31/12/2007  31/12/2006
Tpanelikdc davelopdc 5,58% 5,38% 5,58% 5,38%
Oporoyaxka daveio 5,46% 4,68% 5,46% 4,68%
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Ot tpéyovoa atio Tev pakporpdbecuov daveinv Exet og €ENG:

Etoipika ko Evorowmpéve Xtoyysio

Mokporp60eopog Aavelspog 31/12/2007 31/12/2006

Tpanelikds daveiopog 26.694.870 34.489.564
Oporoylokd Adveta 38.333.336 52.666.668
Xovolro 65.028.206  87.156.232

Emijoieg Owovopkéc Kataotaoelg

31 Askepfpiov 2007

Ot edhoyeg a&ieg Tov Ppayvmpdbecumv daveiov eivar ioeg pe Tig Aoyiotikég aieg Tovg, dedopévov OTL 1

enidpaon g TpoeEOPANGCNG OV EIVOL OTUAVTIKY.

H tpéyovon o&io Paciletor o mpoeEoPANUEVES TOUIIKES EKPOEG YPNOLOTOLDVIOG OC EMTOKIO OOVEICUOV

6,11% (2006: 5,25%).

XpnpotodoTikég predmaosig

ENOIIOIHMENA
Ioaod. oc Evpad YTOIXEIA
31/12/2007  31/12/2006

ETAIPIKA XTOIXEIA
31/12/2007  31/12/2006

Ynoypedoeig ypnpatodoTikns picdmong - erayiote podopata

15.321 2.065.461
- 13.006
15.321 2.078.467

- -86.481

Méypr 1 étog 15.321 2.065.461
Amo 1 émg S € - 13.006
Xovolro 15.321 2.078.467
Meiov: MeAAOVTIKEG PN HLATOOIKOVOUIKES YPEDCELS i -86.481
XPNLULOATOSOTIK®V eOdGEDY )

Tpéyovoa alio vIoYPEOGE®V YPNNOTOOOTIKNG HicOwong 15.321 1.991.986

15.321 1.991.986

H tpéyovca a&io Tmv vToype®oemy YpNUATOS0TIKNG HIcOmONg avaADETOL TOPAKATO:

ETAIPIKA XTOIXEIA
31/12/2007  31/12/2006

15.321 1.979.343
- 12.643

ENOIIOIHMENA
XTOIXEIA
oo oe Evpa 31/12/2007  31/12/2006
Méypt 1 €tog 15.321 1.979.343
Amo 1 éog 5 ém - 12.643
ITave and 5 €t - -
Tpéyovea aia vwoypPeDGE®V YPNRATOSOTIKNG HicOmaeng 15.321 1.991.986

15.321 1.991.986
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19. Avoparriépevn @oporoyio

Ot avafoArOpeVEG POPOLOYIKEG AULTHGELS KOL VITOYPEDCELG SVUYMEILoVToL OTAY VIAPYEL EPAPLOCILO VOLUKO
SIKOU®MUO. VO CUUYTQLOTOVV Ol TPEYOVGEG POPOAOYIKEG OMOITHGES EVOAVIL TV TPEYOVCMV (QOPOAOYIKMV
VIOYPEMCEMV KOl OTAV Ol OVOPOAAOUEVOL (POPOL EICGO0ONOTOS APOPOLV GTNV id1o. @opoAroyikn apyn. Ta

GUUYNPICUEVO TOGH ETVOL TO TAPOUKATO:

ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
oo oe Evpa 31/12/2007 31/12/2006 31/12/2007  31/12/2006
AvoParhOpEVEG POPOLOYIKES UTUNTI|GELS -1.277.027 -4.146.240 - -3.542.015
Avafarhopeves @OPOLOYIKES VTOYPEDCELS - - 57.113 -
Yvolo -1.277.027 -4.146.240 57.113 -3.542.015

To peyodvtepo T0606TO TV AVIBUAAOUEVOV POPOAOYIKAV OTALTCEWDVY EivVal AVOKTNGILO LETE od 12 prvec.
To peyodvtepo T0606TO TV AVOPBUAAOUEVOV POPOAOYIKAV VTOYPEDCEMV £Vl TANPMOTEO HeTA amd 12 prved.

H cvvoiwn petaforn otov avoBarAOpIeEVo pOPO EIGOSNLOTOG EIVOL 1] TOPUKATO:

ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
Tood o Evpdd 31/12/2007  31/12/2006  31/12/2007 31/12/2006
Ynohouto apyng xpnons -4.146.240 11.820.516 -3.542.015 10.660.506
SUVoAAOYPOTIKEG SLOPOPES 4.622 20.111 - -
[dAnon Buyatpikodv (onueioon 8) -1.049.689 - - -
Xpéwon / (tictoon) Katdotaong anotehecpdtov (onueioon 29) 4.507.596  -17.487.041 4.192.446 -15.702.695
Dopog mov ypeddnke / (motmbnke) ota 16w Kepdiora -593.316 1.500.174 -593.316 1.500.174
Ynolowro Téhovg ypriong -1.277.027 -4.146.240 57.115 -3.542.015

Ot petaforég ot avaPaAlOUEVEG POPOLOYIKES AMALTHOELS KOl VIOYPEDGCELS KATA TNV SLpKELD TNG XPNOTGS,
Xopig vo Aopfdvetal vIOYN 0 CUUYNPIGUOG TOV VTOAOIT®V €VIOG TG 010G POPOAOYIKNG OpYNG, €ivar ot

TOPAKATO:

AvaPaiiopeves QOPoLOYIKEG VTOYPEDCELG:

Téya /, Avayvapion I?épﬁn . .

Awgopa . Evhoyng Aowvrd Xvoro
ENOIIOIHMENA LTOIXEIA omocBécsov go6d0v Atiog
Tlood oe Evpod
Ynérouro 1/1/2006 15.008.998 - - 846.436  15.855.434
Xpéwon / (nicTwon) anoTeEAESUATOV YPICEMG -1.086.599 665 - 503.154 -582.780
Xpéwon / (nictwon) I8iov Keporaiov - - 790.221 - 790.221
Ynérouro 31/12/2006 13.922.399 665 790.221  1.349.590 16.062.875
Ynérouro 1/1/2007 13.922.399 665 790.221 1.349.590 16.062.875
Xpéwon / (nicTwon) anoTeEAESUATOV YPICEMS 410.504 18.558 - -421.992 7.070
Xpéwon / (nictoon) 1diov Keparaiov - - -593.316 - -593.316
IdAnon Buyatpikdv -1.053.428 - - - -1.053.428
Ynérouro 31/12/2007 13.279.475 19.223 196.905 927.598 14.423.201
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Avafoarlhopeveg QOPOLOYIKEG UTULTIGELS:
. M Képo .
H[?(:;;&Z(:I‘I):ﬁ)v qvayvmgim;}a Eﬁkgygg (I)ogtl)]);lolz;lcsg Xvoro
ENOIIOIHMENA XTOIXEIA Gvlo oTorysia Atiag
Tood oe Evpo
Ynoéhouro 1/1/2006 -898.911 -2.426.054  -709.953 - -4.034.918
ZUVOALOY LOTIKEG S10POPES 20.111 - - - 20.111
Xpéwon / (nicT®oN) anoTELESUATOV YPNOEDS -310.084 732.079 - -17.326.256  -16.904.261
Xpéwon / (niotwon) 15iov Keparaiov - - 709.953 - 709.953
Ynoéhouro 31/12/2006 -1.188.884 -1.693.975 - -17.326.256  -20.209.115
Ynohouro 1/1/2007 -1.188.884 -1.693.975 - -17.326.256  -20.209.115
ZUVOALOYHOTIKEG S10QOPEG 4.622 - - - 4.622
Xpéwon / (nioTwon) anoTeELeSUATOV YPHCEMG -350.057 684.965 - 4.165.618 4.500.526
[édAnon Bvyatpchy - 3.739 - - 3.739
Ynoéhouro 31/12/2007 -1.534.319 -1.005.271 - -13.160.638  -15.700.228
Avapaiiopeves QOporOYIKEG VTOYPEDCELG:
Képdn éyw /
Evloyng Avayvédpion Awpopd
ETAIPIKA XTOIXEIA Atlag €600V AmocBéceav Aowd Yhvoro
Tlood oe Evpad
Ynérouro 1/1/2006 - - 15.409.406 846.436  16.255.842
Xpéwon / (micTwon) anoTeAecUATOV YPICEMS - 665 989.042 503.154 1.492.861
Xpéwon / (nictwon) I8iov Kepodaiov 790.221 - - - 790.221
Ynérouro 31/12/2006 790.221 665 16.398.448  1.349.590  18.538.924
Ynérouro 1/1/2007 790.221 665 16.398.448 1.349.590 18.538.924
Xpéwon / (nicTwon) anoTeEAeSUATOV YPICEMS - 18.558 -429.000 47.625 -362.817
Xpéwon / (nictoon) 1diov Keparaiov -593.316 - - - -593.316
Metapopd omd avaPoALOUEVES POPOAOYIKES AMOITHCELG -1.884.735 -1.884.735
Ynérouro 31/12/2007 196.905 19.223 14.084.713  1.397.215  15.698.056
AvaPaiiopeves QOoporoOYIKEG OTALTI|GELG:
. M Képo Anéoyio .
H[?(:g;gsgmv o'wayvm;}imp:a El’)kgy::g Kot Sl'G)Epo;)‘l('l Qog;);&xsq Xvoro
ETAIPIKA XTOIXEIA avla otoyycio Atiog KAGOOV
Tood oe Evpdd
Ynérouro 1/1/2006 -660.959 -2.423.920  -709.953 -1.800.504 - -5.595.336
Xpéwon / (micTwon) anoTeEAeSUATOV YPICEMS -602.983 733.683 - - -17.326.256  -17.195.556
Xpéwon / (nictoon) 1diov Keparaiov - - 709.953 - - 709.953
Ynérouro 31/12/2006 -1.263.942 -1.690.237 - -1.800.504 -17.326.256  -22.080.939
Ynérouro 1/1/2007 -1.263.942 -1.690.237 - -1.800.504 -17.326.256  -22.080.939
Xpéwon / (nioTon) anoTELEGUAT®V YPNoEDG -295.320 684.965 - - 4.165.618 4.555.263
Metogpopd & avaPaAloevn GOPOLOYIKT| VTOYPEMOT 84.231 - - 1.800.504 - 1.884.735
Ynérouro 31/12/2007 -1.475.031 -1.005.272 - - -13.160.638  -15.640.941

O avaporropevog @opog mov motdbnke oty Kobapn Ofon g etaipeiog katd tn didpkeia g ¥pNong
AVOQEPETOL GTNV HETABOAN TNG VAOYNG a&ing TNG AVTIOTAOIONG TOV TOUELNKDY PODV.

Katd v mapodoa ypnomn 1 dioiknor tov opilov ETaveEKTIUNGE TNV SUVATOTNTO GCOUYNPICUOD LETAUPEPOUEVMV
POPOLOYIKOV (NUIOV [ HEALOVTIKA (pOpOLOYNTEX KEPOT KOl AVAYVOPLSE OVOPAALOLEVT] POPOAOYIKY amTaiTnON
Yo T HETAPOPE POPOAOYIK®DV {Nuudv Tocoy € 52.642.552 (2006: €69.305.025) ywo tig onoieg givan mbavn 1
TPOYLOTOTOINGT GYETIKOD OTKOVOIKOD 0PEAOVE AGY® HEAAOVTIKMV POPOAOYNTEDV KEPOMV.
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20. Ymoype®doeig TapoyOV TPOSMTIKOV AOy® €£600v 06 TNV vVINpEGio

IHood oe Evpa ENOITIOIHMENA XTOIXEIA  ETAIPIKA XTOIXEIA
31/12/2007 31/12/2006 31/12/2007  31/12/2006

Ynoype®doeig 1ooroyiopov ya:

ZuvToE1000TIKES TAPOYEG 1.673.377 2.291.677 1.673.377 2.291.677
Xpedoelg 6ta anoteriocpata (onueioon 24)
ZuvToE1000TIKES TAPOYEG 363.130 1.270.516 363.130 1.224.416

Ta mocd mov €yovv kataympnbel oTov Icoroyiopd Exovv mpocdiopiobei wg e&ng:

Iood oe Evpa ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

31/12/2007 31/12/2006 31/12/2007  31/12/2006
[opovoa a&io U ¥pMIOTOSOTOVUEVOV VITOYPEDCEDY 1.633.503 2.309.366 1.633.503  2.309.366
Mn kataympnBévta avaroyiotikd kEpdn / ({nuég) 85.513 30.396 85.513 30.396
Mn kotaympnbév k6610 TpoHnpesiog -45.640 -48.086 -45.640 -48.086
Ynoypémon otov Ieoroyiopd 1.673.376 2.291.676 1.673.376  2.291.676

To mood mov £xovv katoywpn el 0TV KATAGTAGN AOYAPLOC OV ATOTELECUATOV £X0VV OOC EENG:

ENOIIOIHMENA
Hoaod oe Evpad XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007 31/12/2006  31/12/2007  31/12/2006
Kootog 1péyovcag amacydAnong 147.502 143.052 147.502 142.660
ToKog 6TV VIOYPEWON 79.110 65.818 79.110 65.114
Znpieg TepKondV amd PETAPOPES EpYalOUEVOV 132.761 1.041.667 132.761 1.013.071
AndoPeon ovoAOYIOTIKOV KEPODY 1.311 18.478 1.311 2.070
AndoPeon k66TOVG TPOUINPESiNG KOTA TNV PO 2.446 1.501 2.446 1.501
2OVOLO dUTAVIG TOV AVAYVOPIGTNKE OTO
hoyoplaopd amotelespdtov (onpeioon 24) 363.130 1.270.516 363.130 1.224.416
Ta mocd £yovv mepiinebel otig katnyopieg e£600wv g e&NG:
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iooa oe Evpa 31/12/2007 31/12/2006 31/12/2007  31/12/2006
Koéotog [ToinBévimv 154.034 - 154.034 -
"E€oda Aoiknong 209.096 1.270.516 209.096 1.224.416
Zovoro meprhapfovopevo otig 363130 1270516 363130  1.224.416
mopoyég o€ Epyalopevong
H kivnon g vroypémong mov £xet kataympnoel 6Tov 1I6oroyopd €xet og e&ng:
ENOIIOIHMENA
Hood oe Evpa XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007 31/12/2006  31/12/2007  31/12/2006
KaBapn vroyxpémon katd tnv Evapén Tov £Tovg 2.291.677 1.612.088 2.291.677 1.612.088
Eiopopég epyoddtn -981.430 -590.927 -981.430 -544.827
YHVOAO SATAVIG TOV OVOYVOPIGTNKE GTO AOYOPLOGUO UTOTEAEGLATMV 363.130 1.270.516 363.130 1.224.416
Ka8apn vroypiwon 670 T6h0g TOV £T0VG 1.673.377 2.291.677 1.673.377 2.291.677

O1 kOpLeg OVAAOYIOTIKEG TAPASOYEG TTOV XPTCLOTOMON KAV £XOUV OC EENC:

ENOIIOIHMENA
Tlood o¢ Evpa YTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
[Ipoe&opAnTikd emiTOKIO 4,8% 4,1% 4,8% 4,1%
Melhovtikég avénoelg piodmv 4,5% 4,5% 4,5% 4,5%
IMnOwpiopog 2,5% 2,5% 2,5% 2,5%
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Oocov apopd Tig Tapadoyés oxetikd pe tov pubud Bvnowodmrog éxer ypnowomondel o EAPetikdc mivaxog

Bvnowomtog EVK 2000 yw dvtpeg kot yovaikec.

21. IpoPréyeg
ENOIIOIHMENA XTOIXEIA
P smioms B Nowis
Moot 0c Evpas vnobEoeic 0€ MELATES Avadwpydvoong mpoPfréyelg
1 Iavovapiov 2006 921.855 3.393.111 596.000 190.885  5.101.851
[Tpdobeteg mpoPréyels xprioewg 335.000 1.964.719 - 4700  2.304.419
Avadiapbpwon -320.279 - - -27.062 -347.341
Xpnoporonbeices poPréyelg ypnoews -140.000 -594.262 -218.895 - -953.157
31 AekepPpiov 2006 796.576 4.763.568 377.105 168.523  6.105.772
[Tpdobeteg mpoPréyelg ypioewg 142.000 1.661.405 - - 1.803.405
AvadiapOpwon - - - - -
Xpnoworowmbeioeg Tpofréyels ypoewg -443.575 -1.384.913 -26.575 -51.101  -1.906.164
31 AekepPpiov 2007 495.001 5.040.060 350.530 117.422 6.003.013
ETAIPIKA XTOIXEIA
oty ATOGMsOSTS  Aowis oy
IHood o Evpad voBéoeig o¢ mehires mpopriwels
1 Iavovapiov 2006 921.855 3.393.111 144.484 4.459.450
[Tpdobeteg mpoPréyels ypioewg 335.000 1.964.719 - 2.299.719
AvadigpOpwon -320.279 - -27.062 -347.341
Xpnoporoinbeices mpoPréyels ypnoews -140.000 -594.262 - -734.262
31 AekepPpiov 2006 796.576 4.763.568 117.422 5.677.566
TIpdcbetec TpoPréyels ypnoews 142.000 1.661.405 - 1.803.405
Xpnoorowmbeioeg Tpofréyels ypoewg -443.575 -1.384.913 - -1.828.488
31 AekepPpiov 2007 495.001 5.040.060 117.422 5.652.483
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iocé oe Evpad 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Bpoyvmpobeopeg vmoypedoels 962.952 1.342.204 612.422 913.998
Mokpompoeaieg VTOYPEDGELS 5.040.061 4.763.568 5.040.061 4.763.568
Xovolro 6.003.013 6.105.772 5.652.483 5.677.566

Exkpeueic 01kuoTikég vrofioeig

Amd 10 ovvoAikd mocd NG oynuoticbeicag mpdPreyng mocod € 425.000 apopd aymYEG VAUAANA®V NG
gtapeiog, Ady® oTVYNIOTOG TTOL Tpoypatonomdnke 6to gpyootdcio ¢ Kopivbov tov Anpikio 2003 kot tocd
€ 70.000 agopd Aowég ayoyés. To mosd g mpdPreyng Paciletor o extipunoeg e Nopkng Yanpeoiag tov
Opidov. O pdcBetec TpoPréyels ypnong £xovv kataympnel ota amoteAécpaTo ¥pnong ota ££0da dtoiknong.
To vorowmo g TpOPAEWN S avapéveTal va xpnotponomdel katd v emduevn ypnon. H doiknon g etoupeiog
Bewpel 0TL T0 TOGO TG TPOPAEYNS OV €xEl oYMUaATIoOEl KpiveTal EMUPKES KoL OEV OVAUEVETOL VO TPOKVYOLV
emmAEov emPapHVeEIS TEPAYV TV TOGMV TOL avapépovtol Tnv 31/12/2007.
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AmolnMOGELS 6E TEALATES

H oymuotiebeico npoPreyn avoaeépetar oe {npieg mov evoEyeTal va. TPOKLYOLV ¢ amdppold. CUUPATIKOV
VIOYPEDCEMV NG £TOLpEing mpog meAdteg ™e. H mpdPreyn vmoloyiotnke PAcel 10TopikdV dedOUEVOV KoL
OTOTIOTIKAV amd TNV EXIAVGT AVTIGTOY®V TEPMTAOCE®DY TOV TAPEADOVTOC.

Avadopydvoon 0uyaTpik®v

H &v Moyo mpoPreyn agopd oe £€00a mov avapéveTor 0Tl Bo TPOKOYOLV amd TNV avadlopyavmorn Tng
Buyarpiciig CPW European. To moc6d g mpofreyng avopéveror va ypnotpomomdel péypt to télog g
EMOHEVNG XPNOTG.

22, Ipoun0euTég KOl AOUTEG VTOYPEDMGELS

oo oe Evpa ENOIIOIHMENA XTOIXEIA  ETAIPIKA XTOIXEIA

31/12/2007 31/12/2006 31/12/2007  31/12/2006
IpounBevtég 38.251.390 24.857.617  36.813.288  22.788.152
Ipappdtio minpotén 29.191.379 51.232.596  29.191.379  51.232.596
ITpoxataforég meratmdv 201.880 18.107.317 201.880 64.645
AcpalioTikol opyoviopol 823.607 773.988 823.607 773.988
Ymoypedoelg amd pOpovs & TEAN 452.684 482.678 410.769 402.774
IMocd opelopeva og cuvdedepéva pépn (onp.35) 4.146.372 2.099.411 3.416.241 19.416.113
Mepicpato TANpoTén 20.426 20.524 20.426 20.524
[MioTmTtég S1dpopot 656.715 960.664 655.840 758.169
"Ecobda endpevav yprioemv 29.820.149 19.400 - -
"E€oda ypnoemg dedovievpéva 4.993.317 4.396.009 4.733.671 3.825.808
Aowroi petafaticoi Aoyapracpot [Tadntikon 4.949 1.517 4.949 1.517
AOES VTTOYPEDCELG 108.631 13.468 - -
Xvolro 108.671.499 102.965.189  76.272.050  99.284.286
MokpompdOeceg VITOYPEDGELS 108.631 13.468 - -
Bpoyvrnpdbeopec vroypedoelg 108.562.868 102.951.721 76.272.050  99.284.286
Xovoro Yoypedoemv 108.671.499 102.965.189  76.272.050  99.284.286
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23. ’'E&oda avd katnyopio
ENOINOIHMENA ITOIXEIA
12 pveg g 31/12/2007

Tood oe Evpdd

Mopoyés oe Epyalopevoug

Koéotog amobepdtmv avoyvopiopévo og 6050
Evépyew

AmocBéceig

AcpdMotpa

Evoikia

Metoagopikd

ApoBés-Tlapoyés Tpitov

TpoPréyelg

Aowd 'E€oda (avaivon 0nog mopakdto)
XYvoho

Aowd 'E&oda

Avalooya, vAIKd COOKEVATIAS, AVTIOIAOKTIKG.
Zvvalayrotikés dropopés (onueiwan 30)
Aod.

Ziovoro

ENOITIOIHMENA XTOIXEIA
12 pveg g 31/12/2006

Iload oe Evpad

Mopoyés oe Epyalopevoug

Koéotog amobepdtmv avoyvopioévo og 5060
Evépyew

Amocéoeig

AcpdMotpa

Evoikia

Metagopikd

ApoBés-Tlapoyés Tpitov

[poPréyerg

Aowd 'E€oda (avaivon 0nog mopakdto)
XYvoho

Aowra 'E&oda

Avaldaoiua, vAKd GOOKEVOTIOS, OVIOALAKTIKG.
Zvvalayrotikés dropopés (onueiwan 30)
Aoima

Ziovoro

Emijoieg Owovopkéc Kataotaoelg

31 Aexepfpiov 2007
Kéotog "E&oda "E€oda Alha £E0da
Inpadoceg  Hoinbivrov o140gong dwoiknong (onp. 26) X9voro
24 -14.856.232 -2.960.978  -5.725.648 - -23.542.858
-229.946.897 - - - -229.946.897
-4.103.354 -179.990 - - -4.283.344
6,7 -10.415.661 -184.464 -218.811 -416.790 -11.235.726
-421.159 -3.230.064 -40.963 - -3.692.186
-173.462 -50.804 -276.043 - -500.309
-976.461 -25.344.068 -57.649 - -26.378.178
-4.478.735 -9.925.217 -937.372 -106.334 -15.447.658
12,21 - -1.901.741 -142.000 - -2.043.741
-7.529.244 -5.378.928  -2.101.325 -1.938.940 -16.948.437
-272.901.205 -49.156.254  -9.499.811 -2.462.064  -334.019.334
-4.988.075 -1.488.273 -2.446 - -6.478.794
-1.276.413 -2.729.689 -857.719 - -4.863.821
-1.264.755 -1.160.966  -1.241.163 -1.938.940 -5.605.824
-7.529.243 -5.378.928  -2.101.328 -1.938.940 -16.948.439
Kootog "E€oda "E€oda Ao £€0da
Inpawdocsg  Hoindivrov o0eong dwoiknong (onp. 26) Xovoro
24 -12.818.593 -2.732.505 -4.053.994 -167.832 -19.772.924
-209.369.172 - - - -209.369.172
-2.500.812 -113.496 -14.876 -25.965 -2.655.149
6,7 -9.966.383 -170.704 -194.952 -692.112 -11.024.151
-558.255 -2.090.050 -36.142 -62.169 -2.746.616
-176.246 -69.217 -279.663 - -525.127
-950.398 -26.649.553 -39.387 - -27.639.338
-2.504.758 -6.562.105 -954.339 -1.108.413 -11.129.614
- -1.964.719 -575.000 - -2.539.719
-6.777.711 -5.377.544 -1.372.289 -418.417 -13.945.961
-245.622.326 -45.729.893 -7.520.643 -2.474.908  -301.347.770
-4.118.725 -1.176.072 -2.510 - -5.297.307
-1.754.024 -2.700.781 -526.554 - -4.981.359
-904.962 -1.500.691 -843.225 -418.417 -3.667.295
-6.777.711 -5.377.544 -1.372.289 -418.417 -13.945.961
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ETAIPIKA XTOIXEIA
12 wijveg éog 31/12/2007

Ioaoa oe Evpd
Topoyég oe Epyalopevoug

Kootog amobepdtov avayvopiopévo wg ££000

Evépyeia

AmocBéoelg

Acpaiotpa

Evoikia

Metagpopikd

Apopéc-Tlapoyés Tpitwv

[TpoPréyelg

Aowd E&oda

Xvvoro

Aowtd 'E&oda

Avalaoiua, vAKd GVOKEVATIOG, OVIOALAKTIKA
2vvallayuortikés orapopés (onueiwon 30)
Aoira,

XYvoro

ETAIPIKA XTOIXEIA
12 mijveg €mg 31/12/2006

Toaoa oe Evpd

Topoyég oe Epyalopevoug

Kootog amobepdtov avayvopiopévo wg ££000
Evépyeia

Amocféoeig

Acparotpa

Evoikia

Metagpopikd

Apopéc-Tlapoyéc Tpitwv

TIpoPréyeig

Aowd 'E&oda

Xvvoro

Aowtd 'E&oda

Avalaoiua, vAKd GVOKEVATIOG, OVIOALAKTIKA
2vvallayuortikég orapopés (onueiwon 30)
Aoira,

Xovoro

ApBuog Epyalopévav

Emijoieg Owovopkéc Kataotaoelg

31 Askepfpiov 2007
Alha
Kéotog "E€oda "E€oda £€oda
Inpawwoelg  [Moindéivrov 01G0cong owiknong (onp. 26) Xvoro
24 -14.856.232 -2.781.388  -3.928.559 - -21.566.179
-214.757.241 - - - -214.757.241
-4.103.354 -179.990 - - -4.283.344
6,7 -10.415.661 -158.729 -52.118  -243.833 -10.870.341
-421.159 -3.230.063 -1.872 - -3.653.094
-173.462 -50.804 -270.917 - -495.183
-976.461 -25.782.929 -54.262 - -26.813.652
-4.478.735 -9.924.862 -825.777 -26.243 -15.255.617
12,21 - -1.845.914 -142.000 - -1.987.914
-7.799.382 -7.289.892  -2.040.646 -67.888 -17.197.808
-257.981.686 -51.244.572  -7.316.151  -337.964 -316.880.373
-4.988.075 -1.488.273 -2.446 - -6.478.794
-1.276.413 -2.729.689 -857.714 - -4.863.815
-1.534.894 -3.071.930  -1.180.486 -67.888 -5.855.198
-7.799.382 -7.289.892  -2.040.646 -67.888  -17.197.807
Alha
Kéotog "E€oda "E€oda £€oda
Inpawwocelg  [Moindéivrov oabeong dtoiknong (onp. 26) Xvvoro
24 -12.818.593  -2.537.008 -3.063.551 -116.081 -18.535.233
-198.557.024 - - - -198.557.024
-2.500.812 -113.496 - - -2.614.308
6,7 -9.966.383 -140.556 -62.417 -202.383 -10.371.739
-558.255  -2.087.451 -4.590 - -2.650.296
-176.246 -52.695 -257.742 - -486.683
-950.398  -26.638.388 -39.387 - -27.628.173
-2.504.758  -6.553.194 -672.708  -1.019.935 -10.750.595
- -1.964.719 -575.000 - -2.539.719
-6.020.578  -6.282.646 -1.356.635 -143.903 -13.803.761
-234.053.046  -46.370.154 -6.032.029  -1.482.302  -287.937.531
-4.118.725  -1.176.072 -2.510 - -5.297.307
-996.891 -2.700.781 -526.549 - -4.224.221
-904.962  -2.405.793 -827.576 -143.903 -4.282.233
-6.020.578  -6.282.646 -1.356.635 -143.903 -13.803.761
ENOIIOIHMENA
YTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007  31/12/2006  31/12/2007 31/12/2006
525 538 513 527
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24. Mapoyés o gpyalopévong

31 Askepfpiov 2007

Tooa o Evpw

ENOITOIHMENA XTOIXEIA

12 pnveg émg 31 12 myveg émg 31

ETAIPIKA XTOIXEIA
12 pnveg émg 31 12 mveg émg 31

Agkepppiov 2007  Aekepppiov 2006

AgkegpPpiov 2007  Aekepfpiov 2006

Micboi & nuepopicOia 18.433.257 14.637.999 16.757.848 13.615.117
"E€0d0 KOWmVIKNG acpiariong 4.239.453 3.416.872 4.055.899 3.333.523
ZOVIAZI000TIRG KOGTOG TPOYPURHATY 363.130 1.270.516 363.130 1.224.416
kaBopiopévov mapoydv (onueimon 20)
Aowég mapoyéc & €Eoda o epyalopévong 507.018 447.539 389.302 362.177
Xovoro 23.542.858 19.772.925 21.566.179 18.535.233
25. Aowd éc0da
ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
12 pveg é0g 31 12 pijveg €mg 31
12 pnveg émg 31 12 mveg émg 31 Agkegpppiov Agkepppiov
Ioaod. og Evpad Agkepppiov 2007  Agkepfpiov 2006 2007 2006
Ao Ecoda
Ecoda amd mapox” GUUPOVAEVTIKDV 1.286.678 933353 i i
VN PECIDV
"Ecobda and Mepicpota - 1.500 847.700 1.368.976
AmooPéoeilg Aneéviav emyyopnyioewmy 5.947 122.281 - -
Zuvordaypatikés drapopég (onu. 30) 7.260.739 5.376.095 7.260.739 5.347.869
AcPaMOTIKEG ATOLNUEIDCELG - 383.779 - 383.779
Aowmd (avdAvon Ommwg TopoKAT®) 2.417.400 6.568.012 2.601.610 6.897.373
XOvoro GLhV £660®V 10.970.764 13.385.020 10.710.049 13.997.997
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Tlood oc Evpw

Aowrd 'Ecoda

Ecodo. ekpopTtmoemv Kol UETAPOPLKA.
Emdotnoeig

Ecodo. amo mopoyn vrnpeciov
Evoikio

Ecodo. amo mpofléwels kot oaypapés
Ao1ra. é6000, TOPETOUEVWV aTYOLIDV
2vvoio

26. Aowra £Eooa

Alha 'Eoda

"E&oda Asrtovpyiag [Tapaywyng pn Koostoloyn0évta

Aowd E&oda (avaivon 0nmg Topakdtm)
XYovoro

12 pnveg émg 31

12 pnveg émg 31

12 mveg émg 31

12 pnveg émg 31

AgkegpPpiov 2007  AekepPpiov 2006  AekepPpiov 2007  Aekepppiov 2006
946.560 4.621.195 946.560 4.621.195

- 285.821 - 283.301

- - 811.726 793.356

3.824 3.677 3.824 3.677
1.454.307 1.359.959 826.857 1.155.717
12.709 297.360 12.643 40.127
2.417.400 6.568.012 2.601.610 6.897.373

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

12 pnveg £og 31 12 pnveg £og 31 12 pnveg £og 31 12 pjveg €mg 31
Agkepppiov 2007  AekepPpiov 2006 AexepPpiov 2007  Askepppiov 2006
-724.301 -1.357.222 -337.964 -531.302
-1.737.760 -1.117.686 - -951.000
-2.462.061 -2.474.908 -337.964 -1.482.302
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BIOMHXANIALZ ZOQAHNON KAl EKMETAAAEYEIHI AKINHTAON 31A8K8qui0U2007
ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
12 pjveg 12 prjveg 12 pjveg 12 prjveg
g 31 ¢mg 31 ¢og 31 ¢mg 31
Aekepppiov  Aekepfpiov  AekepPpiov  Agkepppiov
Aowred 'Eéoda 2007 2006 2007 2006
Awaypopn exyopnynoewv -166.686 -166.686 - -
Aormaveg marinong moyiov - -951.000 - -951.000
Emiotpopy emiyopnynong -818.799 - - -
Aidpopa éEoda -752.275 - - -
2bvolo -1.737.760  -1.117.686 - -951.000
27.  Aowa képon / (Cnpicc) kabapa
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
12 pnveg £og 31 12 pnveg £og 31 12 pjveg £og 31 12 pjveg £mg 31
Tooa o¢ Evpw Agkepppiov 2007  Askespfpiov 2006  AgkepPpiov 2007  AgkspBpiov 2006
Képdn / (Znpieg) and ndinon mayiov ototyeiov 240.066 37.313 239.005 3.494.872
Képdn amd andktnomn cuyyevoig etanpeiog 3.365.781 - - -
Képdn sbhoyme agios gpnpotoouovopikoy 5.000 40.438 5.000 26.400
otoyeionv o edhoyn a&lo HEc® amoTEAESUATMV
Képdn amd ndinon Buyotpikdv 2.224.310 - 864.998 -
Kepan cohoyne aciug mpodeopardy ovpphosey 9.990.091 2.518.760 9.990.091 2.518.760
GUVOAAYLALTOG
Znpuiée sbhoymg agiog mpodesuakdy cvppiosmy -1.806.047 -3.742.947 -1.806.047 -3.742.947
GUVOAAGYHATOG
XHvoro 14.019.201 -1.146.435 9.293.047 2.297.085
28. XpNuoToolKovoplko K66Tog — Kafapo
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
12 prjveg og 31 12 prjveg og 31 12 pijveg éog 31 12 mijveg éog 31
IHood o Evpdd Agkepppiov 2007 Agkepppiov 2006 Agkepppiov 2007 Agkepppiov 2006
"Ecoda
[MotwTikol ToKOL KaTabECEDV 434.038 120.741 221.187 103.073
Sopforate avrodlayng emtokiov, ovtiotdduon dhoyng aiog 252.390 - 252.390 -
"Ecoda amd ypnpatodotikég edmoeig 627.058 - 627.058 -
Aowd 5.322 - - -
Xvvoro Ecodwv 1.318.808 120.741 1.100.635 103.073
"E€oda
Xpeootikoi tokol & cuvaen ££oda daveiov -6.664.667 -7.425.194 -6.662.044 -7.425.194
Ymooyetikég -2.574.338 -2.067.896 -2.574.338 -2.067.896
Xpnuatodotikéc Miobhoeig -91.622 -243.419 -91.622 -243.419
Sopporata avtodhayng emttokiov, aviiotdduion edioyng agiog - -366.797 - -366.797
[Tpouneteg eyyomtikdv -483.987 -686.756 -483.883 -686.756
Aowd -65.714 -180.604 -65.714 -169.129
Xiovoro EE6dmv -9.880.328 -10.970.666 -9.877.601 -10.959.191
XpNRoTootkovopké k66tog (kabapo) -8.561.520 -10.849.925 -8.776.966 -10.856.118
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BIOMHXANIALZ IOAHNON KAl EKMETAAAEYEHE AKINHTAON 31A8K8qui0U2007
29. ®opoiroyia
ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

12 pnjveg émg 31 12 pnjveg émg 31 12 piveg émg 31 12 mijves £og 31

Agkepppiov 2007 Agkepppiov 2006  AskepPpiov 2007  Asgkepppiov 2006
Dopog elcodNpoTog 1.632.270 531.098 893.682 -
Avaforropevog opog (onpeioon 19) 4.507.596 -17.487.040 4.192.444 -15.702.695
Xovolo 6.139.866 -16.955.942 5.086.126 -15.702.695

O @opog enl tov KepddV Tpo EOpmv tov Opilov dapépet
XPNOOTOIOVTOG TOV CTUOHIGHEVO HEGO GLVIEAESTH] (POPOV,
etapeldv. H dtapopd éxet og e&ng:

and 10 BeopnTikd mocd mov Bo mpoikuvmte
EML TOV OMOTELECUATOV TOV EVOTOLOVUEVOV

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
12 pnveg £og 31 12 pnveg £og 31 12 pnveg £og 31 12 pjveg €mg 31
®épog Eroodnparog Aekepppiov 2007  AekepPpiov 2006  AskepPpiov 2007  AekepPpiov 2006
Toagdé o Evpod
Képdn mpo popwv 40.100.891 19.448.569 34.939.831 21.703.584
DOpog VTOAOYIGHEVOG [ BAoT TOVG IGYDOVTES POPOAOYIKOVG
GUVTEREOTEC TG LM TPUKHC (2007: 25%, 2006: 29%) 10.025.223 5.640.085 8.734.958 6.294.039
"E&od0. mov dev eKTITTOVV YioL OPOAOYIKOVG GKOTOVG 1.152.519 158.716 1.116.102 141.238
E1660npo mov dev vokettat 6 Opo -516.006 -65.742 -300.001 -
A0.popd POPOLOYIKOV GUVIELEGTAOV GE TPOCWPIVEG SLUPOPES - 73.919 - -295.739
A10.popd POPOLOYIKOV GUVIELEGTAOV GE YDPES TOV EEDMTEPIKOD -55.008 -101.530 - -
Avaarrougvn Goporoyich amaimon opoloyikGy by -5.358.615 -17.326.256 -5.358.615 -17.326.256
TPOTYOLUEV®V YPHOEDVY TTOVL dEV Elyav apyikd avayvmpiobel
Doporoyikég INég xpong BuYTPIK@OY ETAPELDOV Y10, TG
omoieg dev £xel avayvaoplotel avaPorlioevn GopoAOYIKY 81.848 72.890 - -
amaitnon
DOpog kePODOV 0O TMOANCT GUUUETOYDV 735.640 - 735.640 -
A0QopEG POPOLOYLKOD EAEYYOV TTPONYOLUEVAOV YPTICEMDV 158.042 - 158.042 -
Xpnon TPONYOLUEVAV U1 avoyVOPIOHEVEY CNdv amd gopovg -153.424 -5.408.025 - -4.515.977
ZOUTANPOUOTIKOG POPOG 69.647 - - -
XHvoro POpov E160NPATOG 6.139.866 -16.955.943 5.086.127 -15.702.695
30. Xvvorloypoatiké S10Qopés
Ot cuvoAlaypatikég dlapopég Exovy kotoywpnoel otnv Katdotoon Amoteleoudtov og eéng:
. , ENOIIOIHMENA
Tlood o Evpa STOIXEIA ETAIPIKA XTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

Koéotog noinféviaov -1.276.413 -1.754.029 -1.276.413 -996.891

"E€0da 0160g0mg -2.729.689 -2.700.781 -2.729.689 -2.700.781

"E&€oda droiknong -857.714 -526.549 -857.714 -526.549

-4.863.816 -4.981.359 -4.863.816 -4.224.221
Aowd €60da 7.260.739 5.376.095 7.260.739 5.347.869
Xvvoro 2.396.923 394.736 2.396.923 1.123.648
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31. Képon avé petoyn

Baoikd kou peropéva

Emijoieg Owovopkéc Kataotaoelg

31 Askepfpiov 2007

Ta Pacwd kot petopéva kEpoN ((nuég) ava petoyn vmoioyilovton pe daipeon tov kEPSovg (Cnpids) mov
avoAOYEL GTOVG PETOYOVG TNG UNTPIKNG, LE TOV OTUOUIGHEVO HEGO OPLOUO TOV KOW®MV HETOYDV GTNV dLdpKELo
g mePLOO0L, eEAPOVUEVOV TOV IOV KOWVAV PETOXDV OV 0yopactnkay amd v entyeipnon (idieg HeToyEs).

ENOIIOIHMENA
Tlooa e Evpa YTOIXEIA ETAIPIKA XTOIXEIA
2pmpvec éog 12pvec g 12pmveg éog 12p)veg £mg
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Képdn mov avaroyobv 6Tovg HeTdyovg TN UNTPIKNAG 33.971.441 36.423.855 29.853.705 37.406.280
Ytafopévog LLEGOG 0pOg TOL 0PIV HETOYMV 124.170.201  124.170.201  124.170.201 124.170.201
Boowd képdn ava petoyn (Evpm avd petoyn) 0,274 0,293 0,240 0,301
32. Asartovpyikés TopEloKEg poég
ENOIIOIHMENA
Ioaoa oe Evpd XTOIXEIA ETAIPIKA XTOIXEIA
1/1 ¢og 1/1 ¢og 1/1 é¢og 1/1 é¢og
31/12/2007  31/12/2006  31/12/2007  31/12/2006
Képdn / Xprong 33.961.025  36.404.510 29.853.705 37.406.280
IIpocoppoyég yro:
dopoloyia (onpeiwon 29) 6.139.866 -16.955.942 5.086.126  -15.702.695
Aowoi ®dpot - - 308.057
Amocfécelg evompotmv mayiov ototyeiov (onueinon 6) 11.096.230  11.024.151 10.730.845 10.371.737
AmocBécelg Gulav Tepovctakdv ototyeiov (onueioon 7) 139.496 - 139.496 -
Amopgiowon Toyiov Teplovclokdv ototyeiov (onueimon 6) 38.318 - - -
Képdn amd andktmon cuyyevoig etapeiog (onpeiowon 9) -3.365.781 - - -
Mepidio kepddv and cuyyeveic etanpeieg (onpeioon 9) -164.246 - - -
(Képdn)/ Inpiég omd mdinon evodpotmv Toyinv otoyeiov (deite TopakiTt) -240.066 -37.313 -239.005 -3.494.872
(Képdn)/ Inpiég amd mdinon Ouyatpikmv (onpeiowon 8) -2.224.312 - -864.998 -
(Kfc,pSn) [ Znuiég suko,yng alog APMHOTOOLKOVOUIKGY CTOLEI®Y OE gbroyn -5.000 40438 -5.000 26,400
aia péow omotelecpdtmv (onueioon 27)
(Ecoda) toxmv (onueimon 28) -1.318.808 -120.741 -1.100.635 -103.073
"E€oda tokev (onpeinon 28) 9.880.328  10.970.666 9.877.601 10.959.191
(Ecoda) amd pepicpata (onpeiowon 25) - -1.500 -847.700 -1.368.976
(Amocféoeig) emyopnynoemv (onueioon 25) -5.947 -122.280 - -
Awypagn entyopnynocswv (onueioon 26) 166.688 166.686 - -
TpopAéyetc 580.332  1.606.120 1.759.297  2.121.534
[Mapoyég oto Tpocwnikd Adym cuvta&loddtmong (onueimon 20) 363.130 1.270.516 363.130 1.224.415
Amopewdoelg anobepdtov (onpeioon 11) 2.255.950 502.285 2.255.950 502.285
Znuia Etopopdc Amaitceov-Yoypedoewv Buyatpikng - - 692.586 -
Zuvodlaypotikés Atgopég 268.714 -39.699 - -
57.565.917  44.627.021 57.701.398  42.197.482
Metaforéc Keparaiov kivnong
(AvENON) / peimon amobepdtmv -42.190.703 3.134.733  -27.118.268 2.995.624
(AvENON) / peimon amartnoemv -991.241  19.436.270 -4.909.861 28.448.816
Avénon / (nelmon) vroypedce@v TANY TpameliKmv 5.939.016  30.776.907  -10.769.288 27.010.652
Abvénon / (ueiwon) TpoPréyemv -392.160 -358.895 -314.484 -140.000
Avénon / (,uaio)cn) VIOYPEMGTG TOPOYDV GTO TPOCAOTIKO Ay -981.430 -590.927 -981.433 -544.827
oLvta&lodoTong
-38.616.518  52.398.088  -44.093.335  57.770.265
Kafopég Taperakéc poéc amd Aertovpytkés opaotnploTnTeg 18.949.398  97.025.109 13.608.064 99.967.748
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To k€pdN 0md TOANGN EVODUATOV ToyimV oToryeimwv Teptlapupdvouv:

Emijoieg Owovopkéc Kataotaoelg

ENOIIOIHMENA
YTOIXEIA ETAIPIKA XTOIXEIA
Moo oz Evpcd 1/1 ¢m¢g 1/1 ém¢ 1/1 ém¢ 1/1 ém¢g
31/12/2007  31/12/2006  31/12/2007  31/12/2006
KoBapn Loyiotikn a&io (onp. 6) 11.291.343 1.210.306  11.290.527 7.259.261
Képdn / (Znpiég) amd v TdANon vedUoTev Tayiov ototyeiov 240.066 37.313 239.005 3.494.872
"Ecodo a6 TNV TOANGT EVOOUOTOV Toryiv oTotyeinv 11.531.409 1.247.619  11.529.533 10.754.133

33. Avellnupéveg vToyPEMGELS

Kepaloovyixés vmoypemoeic

Ot KePUAAOVYIKES dumdveg OV €xovv ovaAneBel oAAd dev €yovv ektelecBel KoTd TNV MUEpOUNVia TOL

Ioohoyiopot éxovv g e&ng:

ENOIIOIHMENA
Tooa oc Evpad XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007  31/12/2006 31/12/2007 31/12/2006
Evoouata ndylo otovyeio 1.020.000 - 1.020.000 -
Xvvoro 1.020.000 - 1.020.000 -

Yroypewoeic Aeitovpyirdv pobwoewy

O Opthog poBdverl petapopikd péco Kot KTipla pe Aettovpykég picbooes. Ot picbooeig xovv d1dpopovg
0POVG, PRTPES AVOTPOCSUPLOYNG KoL SIKUIDLOTO OVAVEDOTG. Z€ 0,TL 0popd T ovuPoon picOmong akvintov dev
mpoPAémeton €101KOG Opog Yo T ADON TG ZOUEOVA pE TIG 10X0D0VCEG YEVIKES OoTdEels 0 pobmTng £xel
dwaiopo vo katoyyeilet ™ ovuPacn epdcov Exovv mapéAdel 2 £t omd TV Evapén NG Ko pe 6 pnveg
mpoovayyeAio. Metd v mdpodo tov e&opvov o HoOB®TAG vIToYXPEOVTOL Vo KATOPAAEL GTOV EKIGOMTN ©C
aro{nuioon ebopato 4 unvov vToloyilopeva GOUE®VA LE TO TEAELTOIO 1oYVOV HicOmpa. X 6,1t apopd Tig
ovpPacelg picbmong Tov HETAPOPIKOV HECOV, OVTEG dVVATOL VO, KotayyeADoUV omoladmote oTiypn Ywpig
TPOELOOTOINGT, LUE TNV VIOYPEWOT OU®OG KATAPBOANG piTpag dakomig cvpPforaiov M onoio kopaivetal omd 2
£0GC TO MOV TOV VIOAEMOUEVOV HOOOUATOV, aviAoyo HE TNV etoipio pe v omoio £yel vmoypapel 1

ooupaocn.

Ta peAlovtikd TANp®mTEN CUVOAIKEA LGOMIATH COUP®VO [LE TIC AEITOVPYIKES MGOMOEL EYoVV G e&NG:

ENOITIOIHMENA
Iooo. oe Evpad XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007  31/12/2006  31/12/2007  31/12/2006
"Ewg 1 é10g 234.880 205.283 229.766 190.416
Ao 1-5 576.765 359.661 576.765 338.982
IIepocdtepa and S €t 577.598 593.397 577.598 585.543
Xovolro 1.389.244 1.158.341 1.384.129 1.114.942
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34. EvogyONEVES VITOYPEMGELS

Emijoieg Owovopkéc Kataotaoelg

() H etaupeio éxet evoeyOlEVES VTTOXPEDCEIS OE OYECT e EYYVNOELG o€ Tpamelec Ol OMOiEG TPOKVTTOVY GTA
miaicla TG cvviBovg SpacTnNPOTTAS TG AVOALTIKA 01 EVOEYOUEVES VIOYPEDCELS TNG ETOLPEING £XOVV MG

ETAIPIKA XTOIXEIA

31/12/2007  31/12/2006
16.005.556  50.590.313
38.198.221  53.195.078
33.934.444  40.519.356

edne:
ENOITIOIHMENA

Tooa oe Evpw YXTOIXEIA

Ynoypedoeig 31/12/2007  31/12/2006
Eyyvnoeig yio eEao@diion voype®oemv Tpog Tpounfevtéc 16.005.556  50.590.313
Eyyvnoeig Yo eEaopdion KaAng extédeons ouUPAcE®V e TELATES 38.198.221  53.195.078
Avteyyunoeig daveiov Evpomnaikng Tparelag Enevévocemv 33.934.444  40.519.356
Xovolro 88.138.221 144.304.747

88.138.221 144.304.747

(B) Ot emidikeg kot o1 VO draTnoio SLPOPESG TNG ETALPELNG, Ol OTOIEG EKKPELOVGAV KOTE TNV MUEPOUN VIO TOV

Iooloyiopov £xovv ¢ €ENG:

ENOITOIHMENA
Iooa oe Evpw XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007 31/12/2006  31/12/2007  31/12/2006
Ayoyég vrodniov AdYo epyatikov atvynuroatog Kopivbov 2.914.920 3.028.920 2.914.920 3.028.920
Aowég aywyég 310.922 3.343.805 310.922 3.343.805
ZOUPATIKEG VTOYPEDCELS 2.960.347 1.882.318 2.960.347 1.882.318
Xvoro 6.186.189 8.255.043 6.186.189 8.255.043

H etaipeia yo v apvntikn €kfoon tov ayoyodv, péypt kot v xpnon 2006 oynudtice tpdPAeyn GuVOAIKOD
mocov € 913.998. Katd tnv didpkela TG TpEYOVGOS ¥pNnons, mocd €443.575 ypnoiponombnke yio v kdAovyn

VIOYPEMCEMV Kol oynuotiotnke emmAéov Tpofieyn €142.000.

Emimhéov n etapeio péxpt kan ™ yprion 2006 oynudtice Tpdfreyn yio CnpEg mTov evOEXETAL VO TPOKHYOLV MG
AmOPPOLN GUUPUTIKMV VITOYPEMGEDY TNG TPOG TEAATES TNG GUVOAIKOVD ToGoL € 4.763.569. Katd ) didpketa g
Tp€Yovcog meptddov mocd € 1.384.913 ypnoomomnke yio Ty KEALYN VIOYPEDCEDV KOl GYNLOTIOTNKE

emumAéov mpoPreyn mocod € 1.661.405.

To cuVoAIKO OGO TV TPOPAEYE®DY TOV £YOVV GYNUOATIOTEL KPIVETOL ETAPKES KO OEV OVALUEVETAL VO, TPOKVYOLV

emmAéov emPapovoels. (onpeioon 21).
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35. Xvuvollayég pe ovvoeogpéva pépn

31 Askepfpiov 2007

Emijoieg Owovopkéc Kataotaoelg

O Opthog eréyyetor omd ™ ZIAENOP A.E (gyxoteotnuévn oty EAAGSa), n omoia kotéxel to 78,55% tav
petoy®v g untpikng etarpeiog. To vmolowmo 21,45% tov petoydv sivar gupémg dtecomappévo. H telkn
puntpwny tov Opidov givar 1 BIOXAAKO A.E, eykateotnuévn otnv EAAGSa.

O1 KOTOTEP® GUVAALAYES, APOPOVLY GUVOALUYEG LLE GUVIEdEUEVD LEPT).

(i) HoMmjosic:

Tooa o Evpw

oMoseg ayadav
Ouyatpucég
Ao cuvdedepéva Lépm

HoMcgig vanpeciOV
Ouyatpucég
Ao cuvdedepéva Lépm

HoMoag nayiov
Ouyatpucég
Ao cuvdedepéva Lépm

"Eco0da and pepiocpota
BOuyatpikég

Ao cuvdedepéva Lépm

IMoAM|GEIS CLPNETOY OV

Képon amd v tdAnom cuupeToydv

Topelokn €16pon amd TNV TOANGT CULUETOYDV
(ueiov tapelokd dtaféoipa Buyatpikav)

(i) Ayopéc:

Iooa oe Evpw

Ayopéc ayafov

BOuyatpikég

Aowmd cuvdedepévo Lépn

Ayopég VINPECLOV

Ouyatpikég

Aowmd ocuvdedepévo Lépn

Ayopéc mayimv

Ouyatpikég

Aowmd cuvdedepévo Lép

ENOITIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA

31/12/2007  31/12/2006  31/12/2007  31/12/2006

- - 223.263.565  49.009.011

3.115.363 2.339.707 3.115.243 2.201.112

3.115.363 2.339.707  226.378.808  51.210.123

- - 811.726 3.321.802

1.756.380 1.167.495 209.897 119.494

1.756.380 1.167.495 1.021.623 3.441.296

- - - 9.700.000

10.879.265 4.115 10.879.265 -

10.879.265 4.115 10.879.265 9.700.000

- - 847.700 1.365.163

- 1.500 - 1.500

- 1.500 847.700 1.366.663

2.224.312 - 864.998 -

14.524.384 - 14.712.800 -

ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
31/12/2007  31/12/2006  31/12/2007  31/12/2006

- - 51.228 439.575
4.867.370 7.552.154 883.652 2.663.094
4.867.370 7.552.154 934.880 3.102.669
- - 1.428.484 1.175.728
3.938.317 2.591.163 3.928.995 2.583.736
3.938.317 2.591.163 5.357.479 3.759.464
- - 10.437 7.058.569
542.268 711.253 537.596 681.425
542.268 711.253 548.033 7.739.994

Ot vanpeoieg amd Kol TPog cuvdedepéva HEPN, KOBMG Kol 01 TOANGCELS Kol ayopés oyafmv, yivovtal GOUP®VH
HE TOVG TILOKOTOAOYOLS TOV LGYVOLV Y10l LT GUVOESEUEVD LEPT).
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iii) Apoipéc AroknTikov Zvpfoviiov Kol S1EVOVVTIKAOV CTELE( OV

Tooa oe Evpo 31/12/2007 31/12/2006 31/12/2007  31/12/2006
ApoBég - Qeednuata yuo péAn AX ko Ztekéym 923.475  1.006.149 923475  1.006.149
Apo1Bég teppatiopod amacyoAnong 750.000 1.061.781 750.000 1.061.781
Xvvoro 1.673.475  2.067.930 1.673.475  2.067.930
Apo1éc TANPOTEES TEPUATIOUOV OTOGYOANOTG 750.000  1.500.000 750.000  1.500.000
Apoéc mAnpmtéeg yro péAn AX kon Xtedéym 43.430 - 43.430 -
Xovoro 793.430 1.500.000 793.430  1.500.000

iv) Yrdohouta 1éhovg yp1ong Tov TPoEPYOvTuL ATd TOAMCES-0Y0oPES 0y 0OV, VTN PESLAOV, TAYIMOV

ENOITOIHMENA
Tood. o¢ Evpd YTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007  31/12/2006  31/12/2007  31/12/2006
Amoutioeglg and ocuvdedepnéva pépn:

BOuyatpicég - - 14.030.824  17.256.767
Ao cuvdedepéva Lépm 5.264.431 4.556.478 4.604.839 4.260.122
Xovoro 5.264.431 4.556.478 18.635.663  21.516.889

Ymoypedoelg mpog cuVIEdEUEVA PEPT):

BOuyatpikég - - 319.989  17.885.537
Aowmd cuvdedepuéva pépn 4.102.942 2.099.411 3.052.821 1.530.576
Xvolro 4.102.942 2.099.411 3.372.811 19.416.112

To Aowrd cvvdedpeva pépn apopolv Buyatpikég etarpeieg Tov opidov Bloydixo.

To o@elAdpeva KOl ELCTPOKTEN TOGE TPOG Kol OO TO CUVOEOUEVA HEPT, OEV EYOVV GLYKEKPIUEVOLS OPOVG
OTTOTANPOUNG KOl ETVOL GTOKOL.

Inuewwvetor 6t 0 Ophog HETOED GAA®V TPAYUOTOTOIEl TWOANGES TPOG TEMKOVG TEAATEG UECH TV
ovvdedepévoy etapetdv ZIAMA AE. kot ANTIMET A.E. (avtimpoéconor) a&iog €2.886.858 ko € 47.822
avtictoyo. Ot cuvoArayEg avTég dev ELPAVIfOVTOL OTOV GYETIKO TIVOKO TOANCE®MV ayofdV TPog cuvoedepéval
pépn. Ot amatitioelg eviouTolg yio TI§ v A0y moinoews, afiog €1.156.425 ko €56.908 avtictoya, v
31/12/2007 mepiéyovial 6TO GYETIKO TIVOKO OTUITCE®V OTO CULVOEdEUEVA UEPT, OTM®G TPOPAETETOL OTA
GULQPOVNTIKG LLE TIG EV AOY® ETOLPEIES.

36. AvéleykTeg QOPOLOYIKA YPNGELS
O etopeieg mov mephapfdavovior omnv evomoinon &yxovv eleyyBel @opoloyikd ¢ €§Ng: M UNTPIKN
«<Zoinvovpyeia KopivBov A.E.» péypt kar ) ypnion 2006. O etopeieg 0TmMG mopovstalovtol KoTmTEP® deV

€yovv gheyybel poporoyikd amd ™ ovotact Tovg: Metailovpyia Kopivbov A.E. (13/12/2002), ATABITIE®IB
A.E. (11/10/2001) xor CPW European Trading GmbH (1/4/2000).

37. Tegyovoto petd v nuepounvio tov Iooroyiopov

Agv £xovv TPOKHYEL GNUOVTIKA YEYOVOTA LETA TNV Nuepounvia Tov Iooloyiouov.
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"Ex0gon ehéyyov Opkotav Elsykt@v Aoyiot@v

IIpog Tovg Metéyovg ™S Avdvopng Etapsiog
“LOAHNOYPI'EIA KOPIN®GOY AE”

"Ex0gon €7l TOV 01KOVOUIKOV KATAGTACEMV

EMléyEape 11 ovvnuuévee owkovopkég kataotacels g XQAHNOYPI'EIA KOPIN®OY AE (n
Etaipeia), kobd¢ Kol TIG EVOTOINIEVES OIKOVOLUKEG KATAOTAGELS TNG €TOLPELNG Kot TV Buyatpikmdv
¢ (0 Ouhog) ot omoieg amoteAoOVTIOL OO TOV ETOUPIKO KOl EVOTONUEVO 1G0AOYIGHO g 31ng
Aexepppiov 2007, Ko TIC KOTAGTAGES OMOTELECUATOV, LETOPOADV 101®V KEPUANIMV Kol TOUELKDY
powv ¢ Etapeiog kot tov Opikov g ypnoemc mov €Anée v muepounvio ovty kabhg Kot
TEPIANYT TOV CNUOVTIKOV AOYIGTIKOV TOAITIKOV KOl AOUTEC EXEENYNUOTIKEG ONUELDGELC.

Ev0vvn Atoiknomng Y10 TIG 01KOVOMKEG KOTAGTAGELS

H Awiknon g Etaipeiag éxet tnv €uBdvn yuoo v KoTdpTion Kot EDA0YY] TOPOVGINGT) OLTMOV TMV
OLKOVOUIK®V KOTOOTACEDV cuppave pe ta Aebvr TIpotvrma Xpnuatootkovopukng [Anpoedpnong,
omwg avtd €yovv viobetBel  amd v Evporaiki ‘Evoon. H guBovn avty mepiiapfaver to
OYEOOUO, TNV EPOPLOYN KOl TN Ol0THPNOT OCULOTNLOTOS ECMTEPIKOD EAEYYOV OYETIKA WE TNV
KOTAPTION KOl €VAOYT TOPOVGIOGCT] OIKOVOUIK®DY KATUOTACE®DY, OTUALOYUEVOV OO OLGIDON
avakpifela, mov opeiletor o amdtn N AdBog. H gvBOVN avtr meprihapfdvet exiong v emiloyn kot
EQOPUOYN KATAAANA®Y AOYIOTIKOV TOMTIKOV KOl TN SIEVEPYELD AOYIOTIKMOV EKTIUNCEWV TOV £ivan
AOYIKEG Y100 TIC TEPLGTACELG.

Ev0vvn EAeykm)

A pag gufovn givatl  €KEPaoT YVOUNG €T ALTAOV TOV OIKOVOUIKOV KATOOTACE®V, e Pdon Tov
éleyyo pog. Atevepynoape tov €heyyo ovpeova pe to. EAAnvikd Eleyxtwcd IIpotoma, mov sivon
evapuovicpéva pe ta Aebvi Eleyktucd [potona. Ta [IpdTume ovtd omoitody T COUHOPO®CT| LG
HE TOLG KOVOVEG OEOVTOAOYIOG KOl TO OYESOOUO Kol OEVEPYELD TOV EAEYYOL LOG LE OKOTO TNV
OTOKOULCT] EVA0YNG O10GPAALCTG OTL Ol OUKOVOUIKEG KATOOTACEL EIVOL OTOAAAYLEVEG OO OVCLOON
avakpipeia.

O éheyyoc mepthapfavel tn Otevépyela SLUdIKACIAOV Yol TI] CUYKEVIPMOY| EAEYKTIKOV TEKUNPI®V,
OYETIKA UE TO TOGH KOl TIC TANPOQPOPIEG TOL TEPIAAUPAVOVTAL OTIC OIKOVOUIKEG KataoTdoels. Ot
dlod1KaoieC EMAEYOVTAL KOTA TNV KPIOT) TOL EAEYKTN KOl TEPIAAUPAVOLY TNV EKTIUNGT] TOV KIvOHVOL
0LGLMOOVE AVAKPIPELNG TOV OIKOVOUIKOV KOTAGTACE®DY, Ady®m amdtng 1 AdBovs. I'a v ektipunon
TOV KIvOOVOL OUTOV, O EAEYKTNG AOUPAVEL LIOYN TO GUGTIHO ECMOTEPIKOD EAEYXOV GYETIKA LE TNV
KOTAPTION KOl €OAOYN TOPOVGIOOT] TOV OWKOVOUIK®OV KOTUCTOGE®V, WE OKOTMO TO OYESOOUO
ELEYKTIKOV  J00IKACIOV  Ylo TIG TEPLOTACELS KoL Oyl Yoo TNV EKEPOOCT YVOUNG €Tl NG
OMOTEAEGLATIKOTITOG TOV GUOTIHLATOS E6MTEPLKOV eA&YYov TG Etatpeioc. O éheyyoc meptiapfdvet
emiong v a&loAdynon g KATAAANAGTNTOG TV AOYIGTIKOV TOATIKOV TOV EPUPUOGHT KOV KOl TOV
€OAOYOV TOV EKTIUNCEMV 7OV £ywvov amd TN Atoiknomn, Kabdg kot aloAdynon TG GLVOAKNG
TAPOVGIOCTG TOV OIKOVOUIKAOV KOTAGTACE®DV.

[MoTevovpe OTL TO EAEYKTIKA TEKUNPLO TOV EYOVUE GUYKEVIPAOOEL EIVaAL ETOPKT KO KOTAAANAO Yio TN
Bepermon e yvoung Hog.

I'voun

Koatd t yvoun pHog, ot GUVNUUEVES ETOIPIKEG KOL EVOTMOIMUEVEG OIKOVOUKEG KOTOUOTAGELS
napovcidlovv evloya amd kdbe ovo®ON dmoyn TV olkovoulkn Katdotoon g Etapeiag kat tov
Opidov katd v 31 Aexepfpiov 2007, kabdg Kol TNV YPNUATOOIKOVOLIKT TOVG EMIO0CT KOl TIg
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Tapetaxéc Toug Poég yia ) gpnion mov EAnée v nuepounvia avt covpewva pe ta Aebv Ipdtoma
Xpnuatoowovopuknig [TAnpoedpnong, 0nme avtd viobethdnkav and v Evponaiki 'Evoon.

Ava@opad el GAA®V VOILK®V KOl KAVOVIGTIKAOV Ognatov

H 'ExBeon tov Atoikntikod XvuPoviiov meptrapfdvel Tic mAnpoeopieg mov mpofAémoviol amd To.
apBpa 430 mapdypoeog 3 kar 107 mapdypapog 3 kot 16 mapdypapog 9 tov K.N. 2190/20 kabag kot
a6 10 apbpo 1la tov N.3371/2005 woil T0 TEPLEYOUEVO TNG EIvOl GUVETEG UE TIC GUVIUUEVEG
OIKOVOUIKEC KOTAOTACELG.

‘ AbBnva, 18 Maptiov 2008
PQICEWL‘-’ERHOUSE@P ERS O OPKQTOZ EAEI'KTHE AOI'ETHX

IIpducyovmtepyaovg Kodmepg

Avavopog eheyktikny Etopeio

Opxotoi Eleyktég Aoyiotég

Aewo. Knooiog 268

152 32 XoAavopt Mapiog Padtng
AM XOEA 113 AM ZOEA 38081
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