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IcoAoyioHOG
ENOMOIHMENA >TOIXEIA ETAIPEIA
ENEPIHTIKO 30/6/2007 31/12/2006 30/6/2007 31/12/2006
Znueinon

Mn kukAo@opoiv EvepynTikd

EvompaTeg akivnTonoInoeig 5.1 86.757.043,73 79.356.049,93 56.956.102,62 50.994.209,34
AUAa neplouaiaka aTolxeia 5.2 2.031.175,02 2.185.203,04 0,00 0,00
SUMMETOXEG OE BUYATPIKEG ETAIPEIEG 5.3 0,00 0,00 21.897.380,81 20.948.506,03
SUMHETOXEG OE OUYYEVEIG ETAIPEiEG 5.4 9.898.469,21 5.845.513,20 6.138.501,26 5.672.121,26
AIaBEIEG NPOG NWANCT ENEVOUOTEIG 5.5 4.626.833,97 223.984,30 223.984,30 223.984,30
MakponpOBeoHEG anaIThoeIg 5.6 2.976.957,88 2.439.301,83 1.945.390,08 1.180.524,17
AvaBaldpevn popoloyia 5.7 1.996.554,90 2.457.414,20 256.000,00 256.000,00
Zuvolo (a) 108.287.034,71 92.507.466,50 87.417.359,07 79.275.345,10

KukAo@opouv EvepynTikd
AnoBépara 5.8
ANaITAOEIG anod NeAATeg 5.9

XPNHAToOIKOVOUIKG OTOIXEIa O€ EUAOYEG

4.481.858,09

25.689.294,78

9.976.824,45

41.788.684,37

0,00

7.904.008,04

0,00

6.440.920,58

a€ieg PEOW aNOTEAEOHATWV 5.10 19.124.536,52 19.576.805,84 11.877.614,16 12.898.322,99
XpewaTeg kal GAAoI Aoy/opoi 5.11 8.426.368,57 7.935.960,43 15.010.925,76 9.409.434,73
MeTpnTa oTa Taueia kar oTIG TpAneleg 5.12 12.459.109,95 14.205.257,52 6.739.323,98 6.016.537,15
ZuvoAo (B) 70.181.167,91 93.483.532,61 41.531.871,94 34.765.215,45

ZYNOAO ENEPTHTIKOY (a) + (B)
NAGHTIKO

1810 keaAaia

— 17846820262 18599099911 1A 9d023101 11404056058

MeTOxIKO KEPAAaIo 5.13 94.505.387,05 94.505.387,05 94.505.387,05 94.505.387,05
AnoBeparika 5.13 -13.241.369,67 -9.265.223,23 -4.515.756,23 -4.440.725,90
"I81a keaAala anodIBGOHEVA OTOUG

HETOXOUG TNG HNTPIKNAG 81.264.017,38 85.240.163,82 89.989.630,82 90.064.661,15
Aikai®para peioyn@iag 5.183.618,05 8.176.611,51 0,00 0,00

ZUvolo Idiwv kepaAaiwv (a)

MakponpOBECPEG UNOXPERDOEIG

86.447.635,43

93.416.775,33

89.989.630,82

90.064.661,15

AvaBalopevn @opoloyia 5.14 3.005.216,61 3.059.199,00 2.184.445,69 2.184.445,69
MakponpOBECHES UNOXPEWTEIG 5.15 46.699.916,69 32.247.365,63 19.653.542,49 11.080.466,50
ZUvoAo (B) 49.705.133,30 35.306.564,63 21.837.988,18 13.264.912,19

Bpaxunp6BeopEG UNOXPEWDTEIG

MpopnBeuTég kar Aol Aoy/opol 5.16 23.488.176,57 29.840.863,45 14.049.211,25 5.638.586,45
Xopnynoeig Tpanelmv 5.17 18.827.257,32 27.426.795,70 3.072.400,76 5.072.400,76
ZuvoAo (y) 42.315.433,89 57.267.659,15 17.121.612,01 10.710.987,21

ZYNOAO MAGHTIKOY (a) + (B) + (y)

__178.468.202,62 185.990.999,11 128.949.231,01 114.040.560,55
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Kataotaon Aoyapiacpou AnoteAeopatmv Mepiodou

ENOMOIHMENA ZTOIXEIA

ETAIPEIA

Znueiwon 1/1-30/06/2007 1/1-30/06/2006 1/4-30/06/2007 1/4-30/06/2006 1/1-30/06/2007 1/1-30/06/2006 1/4-30/06/2007 1/4-30/06/2006

KUkhog Epyaciav 5.18

K6oToG NMwANBEVTWY 5.19

MikTa KEPSN / (TNMiEg)

ANa AeiToupyika

€00da 5.20
E&oda dioiknong 5.21
E€oda didbeong 5.21

ANa AeiToupyika
££0da 5.20

Képdog/ {npia npo
Popav,
XPNHATOJ.,ENEVOUT.
anoTeA.&
anooBécsmv

AnooBETEIG

Képdog/ {npia npo
POpWV XpNHATOS. &
€nEVOUT. anoTeA.

EnevduTika £é00da 5.22

EnevduTIKa £50da 5.22

Képdn npo popwv
& XpNHATOBOTIKOV
£E00mV

XpNnHATOOIKOVOUIKA
£€0da 5.23

Képdn / (Znpieg)
npo popwv

Meiov avaBaAopevn
popoAoyia 5.24

Meiov TPEXOV POPOG 5.24

Képdn / (Znpiec)
HETG anod @opoug

Karavépovrai ge:

MeTox0UG ETaipeiag

AKaiwpata
Meloynoiag

Képdn peta ano
POPOUG avd HETOXN-
Baoika 5.25

44.439.653,27  44.263.732,63  26.000.173,15  23.074.158,05 150.023,25 739.428,17 87.256,36 488.925,91
-40.542.408,17  -38.122.327,60  -24.160.485,30  -20.524.002,76 -134.799,63 -627.365,63 -91.703,11 -440.545,18
3.897.245,10 6.141.405,03 1.839.687,85 2.550.155,29 15.223,62 112.062,54 -4.446,75 48.380,73
3.181.206,82 2.771.061,99 1.392.271,17 1.788.552,49 1.012.761,74 1.039.264,60 694.644,08 662.790,21
-2.517.20731  -2.637.20841  -1.363.519,66  -1.506.952,73 -1.220.728,47  -1.169.361,02 -644.076,62 -639.320,18
-1.474.80334  -3.517.704,60 -660.242,32  -2.010.559,02 0,00 0,00 0,00 0,00
-840.579,71  -1.984.139,09 -465.697,18  -1.277.501,09 -350.398,89 -478.568,50 -255.102,21 -408.401,12
2.245.861,56 773.414,92 742.499,86  -456.305,06 -543.142,00  -496.602,38  -208.981,50  -336.550,36
-2.495.839,72  -2.292.363,14  -1.281.01645  -1.134.874,45 -238.715,28 -226.974,13 -134.717,06 -106.754,55
-249.978,16 -1.518.948,22  -538.516,59 -1.591.179,51 -781.857,28  -723.576,51  -343.698,56  -443.304,91
1.870.006,05 6.166.349,65 1.271.394,17  -1.212.959,68 1.043.648,87 5.956.289,38 694.124,65 -666.817,25
-381.449,87 -155.452,75 446.057,27 374.580,28 -11.544,65 -46.687,61 -11.198,16 -43.530,26
1.238.578,02  4.491.948,68  1.178.934,85 -2.429.558,91 250.246,94  5.186.025,26 339.227,93 -1.153.652,42
-1.869.148,49  -1.627.742,66  -1.016.965,41 -814.199,78 -563.944,41 -415.879,07 -326.169,91 -211.236,77
-630.570,47  2.864.206,02 161.969,44 -3.243.758,69 -313.697,47  4.770.146,19 13.058,02 -1.364.889,19
-147.532,68 -13.196,49 -176.219,37 -13.196,49 0,00 0,00 0,00 0,00
-130.481,21 -299.298,69 -116.675,34 -185.324,90 0,00 0,00 0,00 0,00
-908.584,36  2.551.710,84  -130.925,27 -3.442.280,08 -313.697,47  4.770.146,19 13.058,02 -1.364.889,19
-987.992,01  2.812.988,91  -207.218,25 -3.969.112,19 -313.697,47  4.770.146,19 13.058,02 -1.364.889,19
79.407,65  -261.278,07 76.292,98 526.832,11 0,00 0,00 0,00 0,00
-0,02 0,06 0,00 -0,08 -0,01 0,09 0,00 -0,03
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Karaoraon Tapeiakov Powv

A£ITOUPVIKEG FpAOTNPIGTNTEG
AnoTeAéopaTa npo Gopwv

MAfov / pgiov npocappovg yia :
AnooBECEIG

AeDOUAEUPEVO THAKA EMIXOPRYNONG
MpoBAéyeig

SuvaAAaypaTIKEG SIapopES

AnoteAéopata (€00da,E508a,kEpdN,nKies) ENevOUTIKNG dpacTnpIoTNTAG
Ecoda ano Tokoug

XPEWOTIKOI TOKOI & ouvagpn ££0da

MAZov / peiov npooappoyEg yia peraBoAég Aoy/opav
KEPAAQiwV Kivnong ) Nou OXETICOVTAI HE TIG AEITOUPYIKEG
3paocTnPIOTNTEG.

Meiwon / (au&non) anoBepdTwv

Meiwon / (au&non) anarmoswy

Meiwon / (aUgnon) nayiov

(Meiwon)/ av&non unoxpewoswv (NAnv Tpanelwv)

Meiov:

XpewaTikoi TOKoI & ouvagr ¢50da kataBeBAnpéva
KaTtaBeBAnuEvol popol

Z0volo eiIopo®v/(ekpo@v)and AsiToupyikég dpaoTnpioTnTeG(a)
EngvduTikég 3paoTnpidTnTEg

AnOKTNON BUyaTpIK®V, OUYYEVQV, KOIVOMPagiwv

& hoInwv enevduoewv

Ayopd evompaTwv & GUAWV Nayiwv NepIoUCIakmv
OTOIXEIWV .

Eionpageig anod nwAnoei evomuaTtov & aiAwv nayiov
nayiwv

Tokol elonpayBevTeg

Képdn NMwAACEWG SUPPETOXWY & XpeEoypapuv

Mepiopara sionpayBévTta

Z0vVoAo €10po®V / (EKPOAV) and eNEVIUTIKEG
SpactnpioTnTeg (B)

XpnuUaTooIKovouikéG 5pacTnpIoTNTEG

Eionpageig anod augnon HeToxIkou KepaAaiou

Eionpageig ano ekdoBévTa / avaAngBévTa daveia
ESopAnoeIg daveinv

EEOMANOEIG UNOXPEWCEWY and XPNHAToSOTIKEG

HIoBwOoEIG (xpeoAUoia)

MepiopaTa nAnpweévTa

ZUvolo eiI6po®V / (ekpoaV) and

XPNHaTodoTikéG SpaoTnPIoTNTES (Y)

Ka@apn avgnon / (peinon) oTa Tapeiaka

d1a0so1pa & 1008Uvapa nepiod.(a)+(B)+(y)
Tapeiaka diaboipa & 1008Uvapa Evapgng nepIodou

Tapeiaka diadoipa & 1008Uvapa ARENG nepIodou

ENOMNOIHMENA ZTOIXEIA

1/1-30/06/2007
-630.570,47

2.495.839,72
-675.996,98
-1.033.191,02
-54.730,42

-2.332.019,03
-167.988,87
1.615.104,33

-225.180,10
-5.817.732,64

986.992,93
13.048.371,05

-1.481.003,90
-529.564,92
5.198.329,68

-9.747.291,67

-11.853.427,03

1.510.538,22

167.989,87

1.954.580,08

31.731,00

-17.935.879,53

4.474.996,10

21.029.490,91

-13.464.135,07

-33.107,65
-1.015.842,01

10.991.402,28

-1.746.147,57

14.205.257,52
12.459.109,95

1/1-30/06/2006
2.864.206,02

2.292.363,14
-167.073,49
-1.292.026,34
25.679,00

-3.230.752,38
0,00
523.846,28

-426.312,35
3.557.305,38
0,00
899.156,57

-324.567,89
-989.902,22
3.731.921,72

-8.893.276,81

-2.801.642,46

9.116.019,03

25.957,55

0,00

585.672,80

-1.967.269,89

6.583.773,69

11.932.980,27

-21.315.136,71

-423.268,26
0,00

-3.221.651,01

-1.456.999,18

5.918.277,21
4.461.278,03

ETAIPEIA

1/1-30/06/2007
-313.697,47

238.715,28
0,00
-166.580,19
0,00

-791.648,35
-131.775,35
435.751,29

0,00
-7.512.249,93
0,00
9.626.205,46

-435.751,29
-340.559,95
608.409,50

~70.000,00

-6.200.608,09

0,00

131.775,35

1.741.212,08

27.840,00

-4.369.780,66

0,00

5.500.000,00

0,00

0,00
-1.015.842,01

4.484.157,99

722.786,83

6.016.537,15
6.739.323,98

1/1-30/06/2006
4.770.146,19

226.974,13
0,00
-2.024.327,06
0,00

-2.723.658,23
0,00
415.879,07

-150.000,00
-1.484.885,08
0,00
659.295,62

-415.879,07
-170.328,75
-896.783,18

-7.025.857,41

-230.888,49

11.513.921,58

24.839,55

0,00

579.672,80

4.861.688,03

0,00

0,00

-4.980.599,24

0,00
0,00

-4.980.599,24

-1.015.694,39

2.707.911,04
1.692.216,65
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Kataotaon MeraBoAamv KaBapnc @ong Mepiodou

ZUvoAo kabaprig BEang Evapéng nepiddou
(01/01/07 ) & (01/01/06 avTioToixa)

Kepdn / ({nMI€G) TNG NePIOGdOU, HETA anod popoug
AUENon/ueiwon PeToxikoU Ke@aAaiou

AvaBal\opevog popog and unepagia akiviTov

KaBapd 100dnua kaTaxwpnuevo ansudeiag atnv
kabapr| B€on

AlaveunBévTa pepiopara
®OPog dIAVEUNBEVTWV HEPIOPATWV
Suval\ayuaTIkEG dlaPopEG and PeTaTponn

100AoyIopoU ano &Evo vopiopa

ZUvolo kaBapng 8€ong ARENG nepiodou
(30/06/2007) & (30/06/2006 avTioToixa)

ENOMOIHMENA ZTOIXEIA
30/6/2007 30/6/2006

93.416.775,33

-908.584,36
0,00

0,00

-4.660.116,99

-1.021.679,86

-340.559,95

-38.198,74

86.447.635,43

82.935.664,26

2.551.710,84
0,00

-1.214.777,69
-448.000,11
0,00

0,00

25.679,00

ETAIPEIA

30/6/2007

90.064.661,15

-313.697,47
0,00

0,00
1.600.906,95
-1.021.679,86

-340.559,95

0,00

30/6/2006

76.793.101,00

4.770.146,19
0,00

-1.214.777,69

0,00

0,00

0,00

0,00

83.850.276,30 89.989.630,82 80.348.469,50
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1. NMAnpo@opiseg yia Tov ‘OpiAo

1.1 levikég nAnpogopieg yia Tnv ZANYO EAAAT ZYMMETOXIKH AEBE

H enwvupia Tng eraipeiag sival «SANYO EAAASE ANQNYMH SYMMETOXIKH EMMOPIKH KAI
BIOMHXANIKH ETAIPEIA» kal 0 dIaKpITIKOG TNG TiTAoG «ZANYO EAAAZ YMMETOXIKH A.E.B.E.». H
gTaipeia ouoTadnke w¢ SANYO EAAAS A.E.B.E. Tnv 26.10.1978 (DPEK 2969 TeUxoc A.E. kai E.M.E.)
Kal gival eyyeypaupévn oto MnTpwo Avwvuuwv ETaipeiov nou Tnpeital oto Ynoupyeio AvanTuéng
(Ayw TnG eloaywyng TnG oto X.A.A.) he ApiBuo MnTpwou A.E. 13493/06/B/86/13.

Tn onuePIVI) TNG VOMIKN Hop®r evekpive n Cevikr) Zuvéleuan Tng 17.06.1998, n onoia ano@aacioce Tnv
TPOMNOMoincn Tou OKoMouU, TNG ENWVUNIAc kal Tou SIakpITikoU TITAOU TNG eTaipeiac.

Ma Tic Olebveic ouval\ayec Tng €raipeiag, n enwvudia kai o JIAKPITIKOG TG TiTAoc 6Ba
XPNOIKONOoIoUVTal OE NICTH HETAPPACN N YE AATIVIKA GTOIXEIQ.

'Edpa Tn¢ ETaipeiag £xel opioBei 0 Anpog MeTapoppwong ATTIKNAG Kal Ta KEVTPIKA TNG ypageia
BpiokovTal oTo 12° xAu. TN EBVIKAC OdoU ABnvav - Aapiac.

H diapkeia Tng Taipeiag eivar pexpr Tnv 31" AskepBpiou Tou £Touc 2028.

1.2 2ZKONnog TNG ETAIPEIAC

Kuploc okonog Tng eraipeia¢ olpgwva Pe To apBpo 2 Tou KartaoraTikoU Tng, ONWC auTo
Tpononoinénke We andgaacn TnG TakTIKAG MeVIKNAG SUVEAEUONG TwV PETOXWV TNG 17.06.1998, cival n
COUMMETOXN TNG o€ JIAPOPEG £TaAIpEIEC, KABWG kal n idpuon VEWV ETAIPEIRV, OMOIOUdNAMNOTE gkonou,
npog TIG onoieg 6a NApEXel UNNPECIEG DIOIKNTIKNG, TEXVIKNG, XPNMATOOIKOVOUIKAG K.A.M. UNOOTNPIENG.

Eniong, n Taipeia £xel wg okonoug Kat:

1. Tnv eioaywyr, avTINPOOWNEia, €UNOpia Kal KATaokeurn e€dwv padiopuwviac, TnAedpacnc,
EMIKOIVOVIAC, NAEKTPIOWOU, BivTED, PBIVTEOKACETWV, OIKIOKWV OUCKEUWV Kal €I0WV OIKIAKNG
XPNOEWC, WC €MiONG Kal VEWTEPIOP®Y, £vOuaong, unodnong, TPoPipwy, €Id®V KIYKAAEpIac Kal
YEVIKG €10WV YeVIKOU EUMOPIOU, QUTOKIVATWY, HOTONODNAGTWY, MNXAvnuaTwv KAM, Tnv
EKMETANAEUON AaTopEiwV, PETAMeIWV K.A.M. KAl TV MNPOIOVTWV TOUC, TNV OUMPUETOXN OF
dnuonpaaciec npoundei®V Kal i padi e AAAEC ENIXEIPROEIC DIEVEPYEIQ TWV MIO NAVW EPYATINV.

2. Tnv sloaywyn avTinpoowneia, gnopia Kar Kataokeun €1dwv TnAspwviac (oupBaThc, acuppaTng,
KIVATAC N AAAou €idouc) Kal NANPOMOPIKNG, KABWG Kal NapoxnG UNNPECIOV OTOUG TOUEIC auTou
HE Bacikd GEova TNV avTINPOOWNEUON EEVWV OIKWV 1)/ Kal TNV CUUHPETOXN OFE ENIXEIPNOEIC
nUedanec )/ kar ahhodanég pe Tov id1o 1| kal NapePPEPN) akono.

3. Tnv avéyepon, KaTAokeur kAN, navroc €idoug KTIOMATWY, TNV avainwn Kai eKTEAEON
0rMoIoUdNNOTE TEXVIKOU 1} cuva@oUc £pYoU Kal TNV aveyepan oIkodouwv eni 1IDiwV 1) OXI aKIVATOV
Je To oUoTnUa avTinapoxnc r oxl.

4. Tnv avéyepon E&evodoxeiwv kal AoIMWV TOUPIOTIKWV €yKATACOTAOEwvV (Mnavykahoou,
OlaPEPIOPATWY K.A.N.) €ni olkonédwv 1ID10KTNOIAc TNG N OXI, dPAcTNPIONOIOUUEVN OE NAPEPPEPEIG
EEVODOXEIQKEC I TOUPIOTIKEC OpacTNPIOTNTEG KAl T OUMMETOXN Of EMIXEIPNOEIC HE OMOIO N
NapeUQEePI OKomno.

H ‘Extaktn Teviki Zuvéheuon Twv MPeTOXwv Tng 20.9.1999 Tpononoinoe To apbpo 2 Tou
KataoTaTikoU Tng eTaipiac, anopaaci{ovrac oJopmVwE TNV ENEKTACN Tou okonou Tng Etaipeiac pe
TNV NpoaBdnkn Tou £3. 4 aVWTEPW.

TeAeuTaia Tpononoinon Tou apBpou 2 Tou KaTtaoTaTikoU Tne ETaipeiac, npayparonoindnke cUupwva
ME TNV ‘EkTakTn evikn ZUuVvEAEUon TwV PETOXwWV TNG 14.2.2000, n onoia ano®Adcice OPOPWVWG TNV
agaipeon Tng epaocng «dievepyeia diagnuiocwv yia idio f E&Evo Aoyapiaoud» and 1o €0. 1 avoTEPW.

Ma Tnv €niTeu€n Tou okonoU TNG N £TAIPEIQ KNOPEI:

a) Na napexel Eyyunoeig unép aAwV ENIXEIPHOEWV.

B) Na CUUMETEXEI G oMnoIadhnoTE EMIXEIPNON, OMOIOUdAMNOTE ETAIPIKOU TUMOU.

y) Na ocuvepyaleTal Je onoladrnnoTe QuaIKO ) VOUIKO NpOowo e onolodnnoTe Tpono.
0) Na avTinpoownevel onoladnnoTe enixeipnon nuedann f; aAhodanr).
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1.3 _KAadoi dpaocTnpionoinong OpiAou

1.3.1 Ynnpeoieg TNAsQwviag

>Tov KAGdo unnpeoinv TnAewviac dpaotnpionolsital n eraipeia SANYO THAEMIKOINQNIAKH —
EMMOPIKH AEBE n onoia €ival 100% Buyartpikn Tng ZANYO EAAAS YMMETOXIKH AEBE.

H ZANYO THAEMIKOINQNIAKH-EMIMOPIKH AEBE 3pacTnpionolsital oTny napoxr Unnpeciwv
KIVATAC TNAEQwviac. H napoxr unnpeoiwv KIvnTng TNAEpwviag otnv EAAada Eekivnoe Tov IouAio Tou
1993. 2710 XpovikO OIA0TNUa nou HecoAapnoe, n ayopd Tng KIVNTAC TNAEQwviag avantUxdnke e
TaxuTaToug pubuouc.

H eioodoc Tng ETaipeiac otov kAAdO TNG KIVATAC OUVOPOUNTIKAG TNASQwviag aMda kar Tng
KapToKIVNTAC TNAEPWVIAc kal n avTinpoowneuon ano auTrnyv w¢ Service Provider Twv npoidvTwv Kal
unnpeoiwv TnG COSMOTE, anoTeAei onuavTikn €NevOUTIKN €UKaIpia Kal avoiyel VEouc opilovTeC yia
TNV HeMovTIK avantuén Tou Opihou. Emionuaiveral, om n SANYO THAEMIKOINQNIAKH -
EMMOPIKH A.E.B.E. &xer avantU&el éva dikTuo He dvw Twv 100 onueiwv NWANONG KIVNTAG
TNAEQwviac.

1.3.2 KAadocg akivntng nepiouciac (Real Estate)

H ETaipeia dpaocTnplonolsital oTov TOPEd TWV ACTIKQV AKIVATWV HE NPWTAPXIKO OKOMO Tnv
a€onoinon TNC akivnTng nepiouciac TnC. To 1999 napadideTar oAoKANPWHEVO, eykavialeTal Kal
apxitel n Aerroupyia Tou SANYO CARREFOUR MALL TO onoio eKTEIVETAI OE KTIPIAOKEG EYKATACGTACEIC
22.000 TeTpaywVvIKWV WETPpwV Kal diaBéTer 2.000 unoyeieg B€oeig parking. Eni Tou oikonédou, €ixe
ouoTaBei opilovTia 1IdlokTnoia pe ouvteleaTr) dopnong 0,8 n onoia apopolos OTNV KATAOKEUN Kal
QVEYEPON TOU €UNOPIKOU KEVTPOU.

SNUEIOVETAI, OTI TO KTIPIAKO CUYKPOTNUA €ni TG Acw®. Kneioiag 41-45 BpiokeTal o€ €va ano Ta nio
npovoudiaka onueia Tng MpwTelouoac. Suykekpipeva, BpiokeTal nmAnoiov Tng SiacTalpwonc Tng
Aew®. Knepioiag pe Tnv ATTIK 000 n onoia napéxel ypriyopn npoopacn oto vEo AgpodpOopIo TV
SNAaTwv Kabwe Kal o€ OAEC TIC AAeC £0d0UC TN ABrvag npog OAn Tnv xwpa. EmnAgov, To KTIPIGKO
OUYKPOTNMA PBPIOKETAl OTO KEVTPO MIAC YPryopa avanTUCOOMEVNG EUMOPIKNAG MEPIOXAC N onoia
ekTeiveTal og pia aktiva 10 xAW nepinou (XaAdvdpl - Kngioid), otnv onoia €ival eykaTeECTNHEVEG Ol
onuavTikOTePe EAANVIKEG Kal MOAUEBVIKEG €nIXEIpOEIG. Ta opaTd MAEOVEKTAPATA TNG NEPIOXNC
JIKAIWVOUV TIC UWNAEC Npoodokiec TNG AlOiKnNoNnG Kal Twv WPETOXwV TNG ETaipiac ekTipwvTac ot To
PINOD0ED auTo oxedIo Ba aurosl onuavTika Tnv kepdopopia Tou OIAoU kaTa TNV ENOWPEVN TPIETIA.
H eTaipeia £xel eniong oTnv kaTtoxn TNG ME N0oooTO cuVISIoKTNOIAag 40% opopo oikonedo (dinha anod
To SANYO — CARREFOUR) £kTaong 6.658 T1.u. atov MNapadeico Apapouaiou, ekei ornou ateyalovrav
Ta eknaldeuThpia «Znpidn». Tov AskéUBpio Tou 2005, YETG anO OXETIKEC dlanpayUaTeUOEIG UETAEY
TWV OUVIDIOKTNT®WY Tou Epnopikou Kévrpou SANYO — CARREFOUR, eni Tng A. Knoioiac 41-45 oTo
MapoUaol, Kal auT@wv ToU OUVeXOWEVOU akivhTou, €ni Tng A. Knoioiag 47, uneypa@n OXETIKO
OUMBOAQIO YIa TNV OUVEVWON TWV 2 OIKOMESWV MPOKEIMEVOU VA €NeKTABEl TO UPIOTAPEVO Epnopiko
Kévtpo SANYO - CARREFOUR eni Tng A. Knoioiag. O1 epyaaiec apxioav 1o kalokaipl Tou 2006 kai
ohokAnpwOnkav Tov Maio Tou 2007.To véo Epnopikd Kévrpo pe Tnv enwvupia AVENUE Eekivnoe Tnv
AeIToupyia Tou Tov Maio Tou 2007.

Tov Anpihio Tou 2007 n SANYO EAAAS SYMMETOXIKH idpuoe Tnv eTaipeia ARCADIAN PROPERTIES
SRL pe €dpa Tn Poupavia kal avTikeipevo TIC enevOUCEIC 0 avanTuén akivnTng nepiouciac. MNa To
oKOMo auTod n eTalpeia €Eaydpace £KTAan CUVOAIKNG enipdavelac 42.000Ty avTi €3,2 k. TNV NePIoXN
KOPMIMEANKA Tou BOYKOYPEZTIQY. H éktaon auTr) BpioKeTal o€ OIKIOTIKNA {vn Kal gival XwpIoPEVN
otg 49 dpTia oikoneda.
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1.3.3 KAadog Wnoiakng Texvoloyiag

H SANYO EAAAS 3YMMETOXIKH A.E.B.E. €xe1 0TO XapTOQUAGKIO TNG NAEIOYNPIKEC CUPHPETOXEC
oTIC eTaipeiec:  ARCADIA DIGITAL A.E. (napaywyj CD — DVD) kai ARCADIA MASTER A.E.
(napaywyn masters yia CD kai DVD).

O1 napaywyikoi kAddol oTouc onoioug dpacTnplonoloUvTal ol Napandavw ETAIPEIEC KIVOUVTal ME
uwnAoUC puBpouc avanTuéng. BpiokeTal oc eEENEN OXEDIO avadiopyavwong TWV ETAIPEIMY TO OMoio
agopa atnv auénon TnG Napaywyikng dUVapIkoTNTac napaywyng DVD, o€ npoypauya Peimwong Tou
kOaTOUG, navong AsiToupyiag nuIoyovwy TUNHATWV Kal al&nong NwANCEWV.

H ARCADIA DIGITAL A.E. nou €xel TI €ykaTaoTdaceic TNG otnv BIL.ME. KopoTnvng, €ival n npwn
otnv EMGda oe duvatdtnTa napaywyng Hovada KaTaokeunc ONTIKWV OioKWV anobrikeuong
dedopévawyv (CD & DVD).

Ta kUpia npoidvTa The Yovadac sivai :

o poeyyeypaupévol diokol CD-ROM

o [posyyeypaupévol diokol CD-Audio

¢ lpoeyyeypaupévol diokol DVD-5

e [poeyyeypappévol diokol DVD-9

¢ lpoeyyeypaupévol diokol DVD-10 pe onolodnnoTe
NPOEYYEYPAUMEVO NEPIEXOPEVO (OEdOPEVA, HOUDIKN video, KIVNUATOYPAPIKEC TAIVIEC KAM).
O avraywviopdg otnv EAAGda xapakTnpileTal ano tnv Unapén HIKp®V €TAIPIOV MOU eV £XOUV TNV
duvatdéTnTa va napakoAouBoUv Tnv €EENIEN TNG TeXvoOAoyiag Tou HnXavoAloyikoUu EonAiopou
napaywync onTikwV diOKWV JE AnoTEAECUA va Wnv avranokpivovral dyeca oTnv napaywyn Twv
veéwv formats. 'ETal, n ARCADIA DIGITAL A.E. sival n €Taipia ge TV YeyaAUTEPN €TAOIQ NApAywyIKn
duvapikOTNTa Kal Je duvatdTnTa Napaywync OAwv Twv veéwv formats.

1.3.4 KAadog EngvdUosmv

H ANYO EAAAS SYMMETOXIKH A.E.B.E. anéktnoe To AekéuBpio Tou 2006 Tnv €ionypévn oTo
Xpnuamioipio Tnc KYMPOY eraipeia ESEAISH EMENAYTIKH AHMOSIA AIMITEA. H kUpia
dpaoTnpIdTNTA TNG TeAeuTaiag eivalr ol €nevOUCEIC O METOXEC Kal Navtog €idoug napaywya
XPNHATOOIKOVOUIK®Y MPOIOVTWV KAl UNNPECIOV kabwe kal ol enevdUOEIC O akivnTn nepiouaia.
EmnpooBeTa peTa and OXETIKNA £YKPION NMou Xopnynenke atnv Taipeia and 1o XpnuaTioTnpio Afinv
Kunpou pe Tn aUpgwvn yvoun TS Emmrponng KepaAalayopdg oTic 15 NoguBpiou 2006 kal £ykpion
oxeTIkoU ynopiopatog ano Tnv ‘EkTaktn levikny ZuvEAeuon TG €Taipeiac oTic 6 Askepppiou 2006, n
eTaipeia Ba enekTeivel TNV €NEVOUTIKN TNG OpacTnPIOTNTA OF EIONYHEVEC KAl YN EIONYMEVEC ETAIPEIEC,
oc Jlebveic Todeic nepIANAUBAVOUEVWV EVOEIKTIKA TwV METAPopwvV (Xepoaiwv, BaAdcoiwv Kal
EVAEPIWV), avanTUENG Kal EKUETAANEUONC AKIVATWY, VAUTIAIAC, EVEPYEIAG Kal GAAWV.

Tov Iavoudpio Tou 2007 n EZEAIZH EMENAYTIKH AHMOZIA AIMITEA anéktnoe 1o 95% Tng
SHELTON SHIPPING & TRADING CORPORATION. H etaipeia SHELTON OpacTnplonolsital o€
€nevOUOEIC OTOV VAUTINIAKO TOMEA Kal OUMMETEXEI We 30% oTnv eTaipeia ROMYLIA SHIPPING
COMPANY LTD n onoia €ival nAolokTrTpIa gvoc nAoiou bulk carrier TUnou panamax 73.000 dwt.
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2. TAdicio KaTapTIioNG TWV ETNOIWV OIKOVOUIK®OV KATAOTACEWV

2.1 Bdon nposToipaciac

O1 evOIGUETEC OIKOVOMIKEG KATAoTACEIG Tou Opidou kai Tng ETaipeiag yia Tnv nepiodo 01.01.2007 €wg
30.06.2007 €xouv ouvTaxTei oUPQwva We Ta Algbvr AoyioTikd MpdTuna XpnHaTOOIKOVOMIKNG
MAnpo®opnang (AMXn).

O1 MOYIOTIKEC apXEC Mou Xpnaoigonoindnkav yia Tnv MPOETOIAcia Kai Tnv napouciacn Twv
eVOIQUEOWY OIKOVOMIK®WV KaTaoTdoswv Tng 30.06.2007 eivail idlEC PE QUTEC Nou Xpnolponoindnkav
yla TNV oUVTa&n Twv £TAOIWV OIKOVOMIKWV KATAOTAOEWV TNG €Talpeiag kal Tou Opikou katd Tnv
31.12.2006 kai gival oUPP®VEG e Ta A.M.X.M.

3. BaogikEéG AOYIOTIKEG APXEG

O1 BaoikéC AOYIOTIKEC apXEC MOU UIOBETABNKAV KATA TNV NPOETOINACIA TWV CUVNHUEVOV OIKOVOUIKWY
KATAoTACEWV €ival oI akOAOUBEC:

3.1 Bdaon evonoinong

Ol OUVNUMEVEG EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag nepIAAUBAVOUV TIC OIKOVOMIKEG
KaTaoTdosic TNG UnTpIkng ETaipeiac SANYO EAAAY SYMMETOXIKH A.E.B.E. kaBw¢ kai OAwv Twv
BuyaTpIKWV ETAIPEINV OTIG onoieg N SANYO EAAAS SYMMETOXIKH A.E.B.E. aokei £Aeyxo. O €Aeyxog
ugpioTaTal 6Tav n SANYO EAAAS SYMMETOXIKH A.E.B.E péow Apeonc n €UPEONG kaToxNG diaTnpei
TNV NASIoWn@ia Twv JIKAIWPATWV WAPOU 1 £xel TN dUvaun AoKNoNG €AEyXou OTO ZUMPBOUAIO TwV
BuyaTpIKV.

O1 BuyaTpIKEG evowpaTwvovTal Pe TN PEBOdO TNG OAIKAC evonoinong and Tnv nUEpounvia nou o
0UCIa0TIKOG EAEYXOC MeTapEpeTal aTov ‘OpiAo Kal navouv va gvonoloUvTal anod Tnv NUEpa KaTta Tnv
onoia o £Aeyxoc navel va ugpioTarat.

'ONeG 01 eVOOETAIPIKEG CUVAANAYEC Kal uMnoAoIna €Xouv anaAn®Osi OTIC CUVNUMEVEC EVOMOINMEVEC
OIKOVOMIKEC KATAOTACEIC. 'Onou anaitTiBnKe, ol AOYIOTIKEC APXEC TWV BuyaTpikwV €XOUV TPoronoinosi
£TOI WOTE va 0IacPalIoTEl N CUVENEIA HE TIG AOYIOTIKEG apXEC Nou UIoBeTrnBnkav ano Tov ‘OuiAo.

O1 OUPPETOXEG Tou OPIAOU O GAAEC ETAIPEIEG OTIG ONOIEG AOKEI ONUAVTIKN EMIPPON Kal dev gival BuyaTpIKEC
N Kolvonpagieg, EvowpaTwvovTal Pe Tn JEBodo TN Kabaprc BE0EwWC,

>Tnv napaypa®@o 3.2 napExeTal nAfpnc AioTa Twv BuyaTpiKWV KAl CUYYEVMV ETAIPEIDV MOU
EVOWPATOVOVTAI OTIG OIKOVOMIKEC KaTaoTaoelg Tou OpiAou padi Ye Ta OXETIKG NOCOCTA.
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3.2 Aopn Tou OpiAou

H dopr Tou Opidou katd Tnv 30/06/2007 €xel w¢ €ENC:

MEOOAOZ ENZQMATQZHZ & MOZOZTA

AMEZH EMMEZH MEGOAOZ
ETAIPEIEZ 2YMMETOXH 2YMMETOXH ENZQMATQZHZ
>ANYO EAAAZ XYMMETOXIKH A.E.B.E. MHTPIKH - -
SANYO THAEMIKOINQNIAKH - EMMNOPIKH A.E.B.E. 100,00% - OAikr) Evonoinon
SANYO EAAAS EMIMOPIKH A.E. 75,32% 24,68% ONikr} Evoroinon
KOINOTHTA A.E.=.T.E. 100,00% - OMNikr) Evonoinon
ARCADIA MASTER A.E. 67,68% 3,37% OAikr] Evonoinon
ARCADIA DIGITAL A.E. 76,73% 14,05% OAikr) Evonoinon
ARCADIA TECHNOLOGIES A.E. 58,48% 16,58% OAkr) Evonoinon
ARCADIA AUDIOVISUAL A.E. 26,07% 60,60% OAikr) Evonoinon
EZEAIZH EMENAYTIKH AHMOZIA AIMITEA 62,28% - OAikry Evonoinan
NE®EAH EMNENAYTIKH ETAIPEIA AIMITEA - 57,37% OAikr) Evonoinon
SHELTON SHIPPING & TRADING CORPORATION - 59,17% OAikry Evonoinan
TPOITAIA ENEPIEIAKH A.E. 100% - OAikry Evonoinan
ARCADIAN PROPERTIES SRL 100% - OAikry Evonoinan
NORTEC A.E. 18,00% 22,00% KaBapr 6éan
ATAKTIZ A.E. - 37,60% KaBapr) 8£on
NORTEC EURASIA S.A. - 28,00% KaBapr 6éan
NISIMISHS A.E.B.E. - 47,00% KaBapr 6éan
"AAMAKO" AAOYMINIO MAKEAONIAZ A.E. 40,00% - KaBapr ©¢on
AMAKON KEK A.E. 35,00% - KaBapr ©ton
AMACON EQI A.E. 25,25% - KaBapr ©¢on
NMOAYKATA>THMATA IMANNAKIAH A.E. - 35,00% KaBapr) ©¢on
AIATPO®IKH A.E.B.E. 34,67% - KaBapr ©ton
MOYSIKOEKAOTIKH A.E.B.E. 30,00% - Kabaprj ©¢on
KOYPBA A.E. 29,42% - KaBapr) ©¢on
STUDIO ALPHA ARCADIA A.E. - 44,48% KaBapr) ©¢on

>TIG eVOIGUEDEG OIKOVOUIKEG KaTaoTaaoelg TnG 30/6/2007 o eTaipeicc NORTEC A.E. (Gueon GUPUETOXN
18% Kal EUPEDN OUMPETOXN 22%) , ATAKTIZ A.E.(éupeon ouppeToxn 37,6%), NORTEC EURASIA S.A
(éupeEOn ouppeTOXN 28%) kai MIZIMIZHE A.E.B.E (£upeon ouppeToxn 47%) evOWUATWVOVTAl OTIC
gvonoinuéveg OIKOVOUIKEG KATAOTACEIC Tou Opidou pe Tnv PeBodo Tng KaBapric ©¢ong os avTiBson
ME Tnv nepiodo nou £Ange 31/12/2006 kar 30/06/2006 nou evowpatwdnkav PE TNV WEBODO TNG
OMAIKNC evonoinang Aoyw Tou OTI N UNTPIKN €Talpeia dev aokei NAéov deonolouoa enippor| OTIC WG
avw €Talpeiec.

>TIC 17/1/2007 To AIOIKNTIKO SUMBOUAIO TNG BuyaTpiknG eTaipeiag EEEAI=H EMENAYTIKH AHMOZIA
AIMITEA anogdoioe Tnv €€ayopd Tou 95% Tnc etaipeiac SHELTON SHIPPING &TRADING
CORPORATION é¢vavti nooou € 4,2 ek. Pe 1oonoon auv&non Tou MeTtoxikoU Kepahdiou, Me
anoTEAEONA N aVWTEPW ETAIPEId VA EVOWMATWVETAI WE TN WEBODO TNG OAIKNG €vonoinong OTIC
£vOIAQUEDECG OIKOVOUIKEG KATAOTACEIC TNC NEPIOdoU nou €Ange 30/6/2007.
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>TIc 13/2/2007 uneypapn ouuPfacn WPeTaBifacnc Tou ouvOlOU TNG OCUMMETOXNG MOU KATEXEl N
MNTPIKN €Talpeia,Tng ouyyevoUg eTaipeiag AAMAKO AAOYMINIO MAKEAONIAZ A.E. ,avTi TipfpaTocg €
5,5 ekar.

sTic 10/4/2007 n SANYO EAAAZ SYMMETOXIKH A.E.B.E. idpuoe Tnv 100% BuyaTpikij eTaipeia
ARCADIAN PROPERTIES SRL e £8pa T Poupavia.

2T 11/5/2007 n unTpikn eTaipeia idpuoe Tnv 100% OuyaTpikr) TPOMAIA ENEPIFEIAKH AE.

3.3 EVO®UATEC AKIVITONOINOEIC

Ta ynneda, KTipla Kal PnxaviuaTta kal €EonAIoPOC, anoTINWVTAl OTO TEKPAPTO KOOTOG HEioOV TIG
OWPEUPEVEG aNOCPBETEIG Kal TIG TUXOV NPOBAEWEIC anopsiwaonG TouG. Ta PETAPOPIKA WECA KABWC
Kal Ta €mnAa Kal o Aoinog €€oNAICUOC anoTIHWVTAl OTO KOOTOC KTNOEWC HEIOV TIC OWPEUMEVEG
anooBECEIG Kal TIC TUXOV NPOBAEYEIC anodsiwang The agiag Touc,

O1 anooBéosic Twv evowpaTwv nayiov (nAnv oikonédwv Ta onoia Oev  anooBévovral)
unohoyilovTal Yeoa otnv wPENUN (Wi Tou Nou EXel WG €ENG:

KATHIOPIA MArioy Q®EAIMH ZQH
KTIPIA 50 ETH
MHXANHMATA 5-10 ETH
META®OPIKA MEZA 5-10 ETH
EMINAA & AOINOZ EZONAIZMOZ 5-10 ETH
YNOAOIT>TEX 3-6 ETH

H Etaipeia nposBn oTtnv anoTiynon Tng ehoyng aiac Twv ynnédwv Kal KTIpiwv Kata Tnv 1n
Iavouapiou 2004 kai ol €UAoyec afiec auTeC Xpnoldonoindnkav w¢ TEKUAPTO KOOTOC KATA Thv
nuepounvia peraBaong ora AMXM. H unepa&ia nou nNpogkuWe, and TNV eKTIUNON TWV KTIOHATWV
oUUQWvVa Pe TNV avalovyioTIKn PEAETN Mou OIEvepyndnke and avayvwpioyévo OpkwTO EKTIUNTN
NIOTWONKE 0Ta anoBsyaTika Kal PEI®BNKE Pe Tov avahoyouvTa avaBarAopevo popo (5% - 8%).

O1 ouvTnpnoseiC kaTaxwpoUvTal oTa £50da Tng Xpnong kara Tnv omnoia npaydartonolouvTal.
SNUAvVTIKEC BEATIOWOEIG KepaAaionoloUvTal 0To KOOTOC TWV avTioTOIXWV Nayinv €pOCOV AUTEC
npooau&avouv TNV w@EAIMN wr, auEavouv Tnv IKavoTnTa napaywyng n PBeATiovouv Tnv
anodoTIKOTNTA TwV avTioTOIXWV nayiwv. Ta OToIXEid TwV EVOWUATWY dAKIVITOMOINOEWY
dlaypdgovTal kata Tnv N®ANCH f Tnv anocupor Touc f Otav dev avapevovTal NEPAITEPW
OIKOVOUIKG OPEAN anod Tn ouvexICOPevn Xpron Touc. Ta KEPDN 1 ol {NMIEC Nou NPokUNTOUV ano TNV
dlaypapny evoc nayiou nepiAauBavovTal oTa evonoinuéva anoTEAEOUATA TNG XProng kata Tnv
onoia diIaypageTal To v AOYw Naylo.

34 ‘AuAd NEPIOUCIAKA OTOIXEIA

>Ta Guha neplouciaka oToixeia nepihapBavovral ol adeiec AoylopikoU, Kal Ta dIKaiwuaTa XpRong
TAVIQV.

O1 adeleg AoyiopikoU kal Ta dIKAIWPATa XPRonG TAIVIWV anoTIHWVTAl 0TO KOOTOC KTNOEWG HEIOV TIG
anooBeoeic. O1 anooBéoeic dievepyouvTal Ye Tn oTabepr) YEB0DO KATA TNV JIAPKEID TNG WPENUNG
{WNG TWV CTOIXEIWV QUTWV.
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3.5 SUMPETOXEG OE BUYaTpIKEG

MepiAapBavovTal ol enevOUOEIC OE ETAIPEIEG MOU OIOIKOUVTAI Kal EAEyXovTal, APEDa | Eupeoa, and
aMn eTaipeia (UNTPIKN), HEOW TNC KATOXNC TNG MASIOWN®IAc Twv WETOXWV I TOU €AEyXOU TOU
AloiknTIKOU JUPPBOUAioU TnG €Taipsiac. AnAadr), BuyaTpIKEG gival Ol EMIXEIPFOEIC NAVW OTIC OMOIEG
aokeital €\eyxoc anod Tnv PNTpIkA. Ol GUUUETOXEC O BUYATPIKEC KATAXwPnOnkav oTo dapxikod
KOOTOC anOKTNONG Kal €V oUveXeia anoTiunenkav otnv eUAoyn agia kal Ta NnpokUNTovTa KEPDN Kal
{nuIEG kaTaxwpnénkav ansuBsiac os diakekpiyévo kovOUAI TNG kabaprc BEanc.

O1 Buyatpikéc eTaipeicc ARCADIAN PROPERTIES SRL kai TPOIMAIA ENEPIFEIAKH A.E. €xouv
KaTayxwpnOei oTo KOGTOC KTHOEWC YIaTi apevog 10pubnkav noAU npoopata (Anpihio kar Maio 2007
avTioToixa) kal dev £xouv akOUa ouaolacTIKh 8pacTnpIOTNTA Kal A(PETEPOU TA NOCd €ival PIKPAC
a&iac (10xIA.€ ka1 60xIA.€ avTioToixa) kal dev ennpealouv ouCIWIWE TIC OIKOVOUIKEC KATAOTACEIC
Tou Opilou.

3.6 ZUMLETOXEC OE OUYYEVEIG

MepihapBavovTal ol enevdUCEIC O £TAIPEiEG NAvw OTIC oroie¢ o 'OUMIANOC WMNOPEl va aoKNOEl
OoNUAavTIKN enippor) aAAa dev NANPoUV TIC NPoUnoBECEIC yia va XxapakTnplioToUV €iTe BuyaTpikEC €iTe
OuppeTOXN Ot Kolvorpa&ia. Ol OUUMETOXEC OE GUYYEVEIC KATaxwpnénkav oTo dpxiko KOOTOC
anoKTNoNG Kal eV ouvexeia anoTiunénkav atnv euAoyn aia kal Ta npokUNTovTa KEPDN Kal {NUIEC
KaTaxwpnenkav ansubeiag os dIaKeKPIMEVO KOVOUN TG kKaBapng B£ang.

3.7 A1aB£0IPEC NPOG NWANCN ENEVOUCEIG

MepiAapBavel TiIC enevdUosIC O eTalpeiec nou dev pnopolv va TafivounBouv eiTe oav BuyaTpikEG
€ITE 0QV OUYYEVEIC I 0av XPNUATOOIKOVOUIKG MEPIOUCIAKA aToIXeia Ot eUAoyn afia PEow
anoteheopatwyv. O1 dIaBEoINEC Npo¢ NWANoN €nevOUoEIG avayvwpilovTal oTo apxXIKO KOOTOC
anokTNoncG kai epooov undapyouv evOEIiEEIC anousinong anoTiu®vTal otnv €uloyn afia kal Ta
npokunTovTa KEPON Kal {nuiec kataxwpoUvTal an'subeiac os JIaKEKPINEVO KOVOUMN TNG Kadapng
B<onc.

3.8 MakponpoBeoUEG aNAITHOEIG
O1 pakponpOBeoUeC anaitroelig nepiAaPBavouv a) TIC ANAITAOEIC TwWV onoiwv n npoBeayia
£I0NPAEEWG Ayl HETA TO TEANOG TNG ENOUEVNG XProng Kai B) OOOWEVEC eyyunoeic dnAadr noad nou

kaTaBaMovTal ¢ gyylnon Kai n emoTpo@r) Touc dev npoBAENETAl va npaypaTonoindsi Péxpl To
TENOG TNG ENOMEVNC XPRONC.

3.9 dopoloyia e100dNuaToc Kai avaBaAAOPEVOC POPOGC

H enmBapuvon Tng nepiodou Pe pOPOUG EI000NUATOC AnoTeAEITal and TouG TPEXOVTEG POPOUC Kal
TOoug avaBal\opevoug @Opouc, dnAadn TouC (OPOUG N TIC (POPONOYIKEC eAa@PUVOEIG MouU
oXeTi(ovTal PUE TA OIKOVOUIKA OPEAN MOU NPOKUNTOUV OTNnV NePiodo aAAG £xouv ndN KaTaloyioTel i
Ba katahoyloToUv ano TIC POPOAOYIKEC APXEC O dIAMOPETIKEG NEPIODOUC. O POPOC EI00ONUATOC
avayvwpileTal aTov Aoyapiacpo TwV anoTEAEOPATWV TNG XPrOnG, €KTOG TOU (POPOU EKEIVOU Nou
apopd ouval\ayec nou kataxwprénkav aneubeiag oTa idla Kepalaia, oTnv onoia nepInTwon
KaTaywpeital aneubeiac, katd avaloyo Tpono, oTa idia ke@aaia.

O1 TPEXOVTEC (POPOI £100DNKATOC NEPIANAUBAVOUV TIC BPaxUNpPOBECEC UNOXPEWOEIG ) Kal anaiTrosIC
npo¢ TIC ONUOCIOVOUIKEG apXEC MOU OXeTi(ovral WE TOUC MANPWTEOUG POPOUC €ni Tou
(pOpoAOYNTEOU EI00DMAKATOG TNC NEPIODOU Kal ol TUXOV NpOCBETOI POPOI €100OMATOC MOU APOPOUV
NPONYOUEVEG XPrOEIC.

O1 TpEXOVTEC POPOI EMIYETPWVTAl CUUPWVA HE TOUC (POPONOYIKOUC OUVTEAEOTEC Kal TOUG
(POpOAOYIKOUG VOHOUC nou epappolovtal oTiC SIaxeIpIOTIKEG NePIODOUG KE TIC onoiec axeTiovTal,
Baoildopeva oTo @opoloynTéo KEPDOG yia To £ToC. ‘OAec ol alMayéc oTa PBpaxunpobeoua
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(POPONOYIKGA OTOIXEIQ TOU EVEPYNTIKOU I TIC UMOXPEWOEIC avayvwpilovral oav HEPOC TWV
(POPOAOYIK®V €EODWV OTNV KATAOTACH ANOTEAECHATWY XPronc.

O avaBaAAdpevoc (pOpoc €100dAUaToG npoadiopiCeTal e TNV HEBODO TNG UMOXPEWONG MOU
NPoKUNTEI ano TIG NPOCWPIVECG dIaPopEG WETAEL TNG AoyIoTIKNG a&iag Kal TnG PpopoAoyiknG BAong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWY. AvaBalOUEVOC (pOPOC €100dRKATOC dev
AoyileTal €av NpokUNTEl and Tnv apxikn avayvwpion OTolxeiou evepynTikoU 1 naénmikoU o€
ouvaAAayn, EKTOG EMIXEIPNMATIKAG GUVEVMONG, N onoia oTav €yive n ouvaiiayr dev ennpeace ouTe
TO AOYIOTIKO OUTE TO (pOopoAoyIKO KEPDOG | nuia.

O1  avaBaM\OpeveC (QOPOAOYIKEC aMNAITHOEIC KAl  UMOXPEWOEIC AMOTIMWVTAl ME BdAon Toug
(pOPOAOYIKOUC OUVTEAECTEC MOU AVAMPEVETAlI va epappooTolv oTnv nepiodo kata Tnv onoia Ba
dlakavovioTel n anaitnon f n unoxpewar, AayBavovTac unoyn Toug (PpopoAoyIKOUC OUVTEAECTEC
(ka1 popoloyIkoUC VOpoUG) nou €xouv TeBei o 10XU 1] OUCIAoTIKA 1I0XUOUV WEXPI TNV NUEPOMNnvia
Tou IoohoyiopoU. &€ nepinTwon aduvapiac oapouc npocdiopiopoU ToU XPOVOU avaoTpopnc TwV
NPOCWPIVOV dIaPopwV £PAPHOETal 0 POPOAOYIKOC CUVTEAECTNAC Nou 10XVl KATa TNV €NOPEVN TNG
NUEPoMNVIag Tou IGoAoyIoHoU Xpron.

O1 avaBaA\OPEeVEC (POPONOYIKEC anaITHOEIC avayvwpilovTal KaTa TNy €KTaacn oTnv onoia 6a undapéel
MEAOVTIKO (pOpoAOYNTED KEPDOC YIa TNV XPpNOIJONoinan TnG NpocwpIvng diagopdag nou dnpIoupyei
TNnv avaBaA\oyevn gopoAoyikr anaitnon.

O avaPaAAdPevoc (pOPOC €I00DNUATOG avayvwpileTal yia TIC NPOCwWPIVEC dIAPOPEC Nou NPoKUNTOUV
ano enevOUOEIC 05 BUYATPIKEG Kal OUVOEDEUEVEG ENIXEIPNOEIC, YE €EAipEON TNV MEPINTWON MOU N
avacTpoPr TWV MNPoowPIVDY OlapopwVv eAEyXeTal and Tov ‘Ouilo kal eival miBavo o1l ol
NPOCWPIVEG dIaPopeEC dev Ba avaoTpaPouv aTo NPoPAENTO WEAOV.

O1 neploooTePEC  aMAYEC OTIC  avaBaAM\OPEVEC  (POPONOYIKEC dNAITACEIC 1 UMNOXPEWTEIG
avayvwpilovtal oav £€va KOUMATI TwV (POPOAOYIKWV €E0OwWV OTNV KATAOTAON AMOTEAECHATWV
Xponc. Movo auTég ol WETABOAEC OTa OToIXEid TOU EvepynTikoU 1N TIG UMOXPEWCEIG MOU
ennpeadouv TIG NPOoWPIVEG dlapopec avayvwpilovTal kateuBeiav oTa idla ke@aAiaia Tou Opilou,
ONWG N €NAVeKTIKNGON TNG a&iac Tng akivnTng nepiouaiac, £Xouv wc anoTEAECUA TNV OXETIKN aAAayn
OTIC avaBaMOUeVEC (POPOAOYIKEG aNAITAOEIC I UNOXPEWOEIC VA XPEWVETAI £VAVTI TOU OXETIKOU
Aoyaplaopou Tng kabapr|c B£ong.

H Etapeia £xel unohoyioel avaBalopevo @Opo OTNnV Unepagia mou nNPoEkuwe and Tnv
avanpooappoyn TWV akIVATWV Je GUVTEAEDTN 5% yia Ta oikoneda kai 8 % yia Ta KTipia Kal o€
£MICPAAEIC aNAITACEIG KAl UNOXPEWOEIC.

Emonpaiverar 0TI uno TIG NnapoUosc CUVONKEC n eTapeia dev NPOKeITAl va NpoBei o onoladnnoTe
nwANon akiviTou Tng.

3.10 Ano®&para

Ta anoBépaTta anoTiH®vTal 0T XapnAOTEPN TIUR METAEU KOOTOUC Kal kaBaprc PEUGTOMOINGCIUNG
agiac. To kOOTOC TWV ETOIMWV KAl NMI-ETOIMWV NpoiovTwv nepAappavel 0Aa Ta €Eoda nou
npayuyaronoinenkav woTe va BpeBolv aTo TpExov anueio evandBeonc kal ensEepyaciac Touc Kal
anoTteAeital and nNpwTeC UAEC, €pyaTika, YEVIKG Blounxavika €£oda (BacilOPEVO OE KAVOVIKN
AEITOUPYIKN 1KavOTNTA, dAAG Xwpic va nepidayBavel kdoTn davelopou) Kal cuokeuaaid. To KOOTOC
TV NPOWTWV UAWV, €UNOPEUMATWV KAl TWV ETOIHWV NPoidvTwv KaBopileTal pe Bacn To PECO
oTabuIkd kOoTOC. H KaBapry peuoTonoinoiun a&ia Twv ETOIPWY NPOIOVTWV €ival N EKTIMMMPEVN TIWN
NWANCNG aTNV Kavovikn Asiroupyia Tng ETaipeiac Yeiov Ta eKTIMOUPEVA KOOTN YIA TNV OAOKANpwon
TOUC Kal Ta EKTIHWHEVA avaykaia KkoaoTn yia Tnv nwAnor Touc. H kaBapr) peucTonoinaoiun agia Twv
NPWTWY UA®V €ival TO EKTINWHUEVO KOOTOC avTIKATAOTACNC OTNV KAVOVIKN AsiToupyia Tng
ENIXEIPNONG. Z€ UEPIKEC BUYATPIKEC £TAIPiEC £XEl £PaApUocBel n TeAeuTtaia TIMR ayopdc Kai ol
anokAioeic ival undapIvee.
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3.11 AnaiTnosic and neAATeG

O1 anaitioeic ano NeAATeC kaTaxwpoUuvTal apxika otnv eUAoyn a&ia Touc, n onoia CUNINTEl PE TNV
ovopaoTIKn agia ,a@alpoupévey Twv {NuIov anopeiwonc Or {nuiec anopsimwong (anwAsiec ano
EMICPAAEIC anaITrOEIC) KATaXwWPOUVTal OTAV UNAPXEl QVTIKEIMEVIKT anddei&n 0TI o ‘'OpIAoG dev eival
oe B€on va sionpa&el OAa Ta Nood nou ogeilovTal Ye Bacn Toug cuppaTikoUg 6pouc. To Nood TNG
{nuiag anoyein)ang kKaTaxwpeital oTa anoTeAEGUaTa.

3.12 XpnuUaTooiKOVOUIKA OTOoIXEia o€ sUAoyn aia HEoW ANOTEAECUATWV

MpokeITal yia TO €UMNopIkO XapToPUAGkio Tou Opikou nou nepidayPavel €nevdUOEIC MOU
anokTndnkav PE OKOMO TNV PEUCTOMOINGN TOUC OTO apeco pENAov. KEpdn ny {nuiec ano Tnv
anoTiunon TWV CUYKEKPIYEVWY COTOIXEIWV KATAaXwpoUVTal 0TA anoTEAEOUATA XPrOEWCE.

3.13 Xpnuatika Aia0ecipa & Iocoduvaua

Ta diaB€0iya kal 1Iooduvapa diabecipywv nepIAapBavouv Ta PETPNTA OTnV Tpanela Kai oTo TAWEio
KaBw¢ eniong kai TIC BpaxunpoBeopec enevdUOEIC UWNANG PEUCTOTNTAC ONWC TA MNPOIOVTA
XPHATOC Kal ol TPAnedIkEC.

3.14 MakponpoBsoUeC YNOXPEMDOEIS

O1 pakponpOBeTPEG UNOXPEWOEIC NEPIAAUBAvOUV KovOUAId Twv onoiwv n npobsopia £E6¢pANCNG
Vel JETA TO TEAOC TNC XPrOEWC.

3.15 TNapox£c oTO NPOCWNIKO

O1 napoxec Npoc Touc epyalopEvouc avayvwpifovTal we £€odo 0Tav kabioTavral deDOUAEUPEVEC.

H eTaipeia dev €xel enionua ) avenionua evepyonoinoel kavéva €101kd Npoypaupa napoxmy npog
Toug epyalopévouc Tng.

O 'OpINoC £€xEl MpayuaTonolnosl avaloyioTIK MEAETN vyia va npoodiopiosl To KkovOUAI yia
anolnuiwaon npoowmnikoU, ol Napadoxec TG onoiag €ivai :

e AnUoypa@ikég napadoxEg

1) Nivakag BvnoipdTnTag : O EAANVIKOG Mivakag OvnoipdtnTag 1990 yia avOpeg Kal YUVaikeg
(Yn. An. K3-3974/99)

2) HAkia kavoviknc ouvTaglodoTnong : ZUN@WVA WE TIC KATAOTATIKEG OIATAEEIG Tou Tapeiou
Kupiac Acpaliong kabe epyalopevou

3) HAkia kavovikic ouvTaglodoTnong yia Ta Bapéa kal AvBuyieiva EnayyéApaTa : Meiwon kaTta
5 £€Tn TNC kavovikng nAikiag ouvTaglodoTnong

o OIKOVOHIKEG NapadoxEG

1) Méoog £Tr\010G pUBPOC Hakpoxpodviag al&nong nAnBwpiopol : 2% (cUP@wva PE To

npoypappa ZUykAiong TnG Eupwndiknic ‘Evwonc-ZTpatnyikn Tng Alooapovac)

2) Méon eTioia pakpoxpovia al&non Tou AEM : 3% (ocUpgwva PYe To NpOypaupa ouykAIonG Tou
Ynoupyeiou OIKOVOUIK®V HE TIG OIKOVOMIEC TV unoloinwv Xwpmv TnG Eupwnaikng {owvng)

3) AuUEnon etrolou pioBohoyiou nou AauBaverar unown yia Tnv anolnuiwon Tou N.2112 :
4%= MANBWPICHOC + 2%( ~ €0,0218-1).
To avwTEpw NogoaTd 2% (=e0,0218-1) Npoékuye anod OTaTIoTIKA ENsEepyacia, HEOW
£KBETIKNC NnaAivdpopnonc (MooooTo npooapuoync R2 = 32,67% ) HIoBoAoyikwV OEQOUEVWV

4) MMpoego@AnTIKO EniTokio: ( 4,8% katd Tnv 30/6/2007)

5) Anodoan Enevduoeswv : H idia pe 1o MpoeEo@AnTikd ENITOKIO

6) Nepiouaiakd oToixeia yia Tnv anolnuiwon Tou N.2112/20 Baoel Twv IAS.19 kata Tnv

NUEPOMNVIa anoTiynong : Yndev
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e 'AAAeG NnapadoxEg

1) 'Ywoc anolnuinong : H epappoyn Twv VouoBeTIK®Y 0iaTagewy Tou 2112/20.

2) Hyepounvieg AnoTigynong :30/06/2007

3) TMAnBucuiaka oToixeia : Ta oXeTIKa NANBUCUIaKA OTOIXEIa EAPONoav ano Ta oTolxeia TNG
eTaipeiac Tnv 30/6/2007

4) KataBaAopeveg anolnuinoelc Bacel Tou N2112 kata 1o 1° eEapnvo Tou 2007 : 'ETol OnwC¢
auTa eAPBnoav and Ta oToixeia TNE €Talpeiacg

5) Tevikr apxr UNoAoyIoPoU TwV avaAoyIoTIKWV JeyeBwv : H apxr Tng ouvexi{OPevng
ENIXEIPNHUATIKAC OpacTnpIOTNTAC CUP@WVA PE To NAaiolo Twv AAM (BA. AAM 1)

6) AvaloyioTIKn JEB0DOC anoTipnong :Xpnoigonoinénke n pEBodog Tne MpoBeBANUEVNG
MoToUpevng Movadog (Projected Unit Credit Method) (BA. AAI 19)

3.16 NpoBAiweig kai EvOEXOUEVEG YNOXPEWTEIG

O1 npoBAeyeic avayvwpilovTal 6Tav n ETaipeia éxel napoloa VOUIKA 1 TEKUAPTH UMOXPEWON WG
anoTEAEOHA NPOYEVECTEPWY YEYOVOTWY, €ival mbavr] n €kkabdapion TnG HECW €KPONG NOPWV Kal
gia  afiomioTn  ekTiynon  TNG unoxpEéwong Mnopsi  va npaydartonoinBei. O npoBAEYeIg
enaveEeTalovral o KGBe nuepopnvia 10oAoylopoU kal npooapuodovTal £T01I WOTE va Aneikovi{ouv
TNV napouoa a&ia Tou €E630U NOU AVaPEVETAl VA XPEIQOTEl yia TV TAKTONOINGON TNG UNOXPEWGNG.
Av n €nidpaon TNC XPOVIKNG a&iac Tou XPNUAToG €ival onuavTikn, ol NpoBAEYeIG unoloyilovTal
NPosEOPAWVTAC TIC AVAPEVOUEVEC HEANOVTIKEC TAPEIOKEC POEG HYE €vaAV OUVTEAEDTH NPo POPWV O
0rnoiog avTikaTonTpIlEl TIC TPEXOUTES EKTIMNOEIG TNG AyopdAg yia TNV XPOVIKN agia Tou Xpnuartog, kai
OMou KPIVETAl anapaitnTo, Toug KIvOUVOUC Mou OXETICOVTAl OUYKEKPIMEVA PE TNV unoxpéwan. Ol
EVOEXOMEVEG UMNOXPEWOEIC OeV avayvwpilovTdl OTIC EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIC aAAG
yvwoTonoloUvTal, €KTOG €av n niBavoTnTa HIAC €KPOrG NOpwv nou NePIAAPBAVOUV OIKOVOMIKA
OPEAN €ival g\axioTn. EvOexOueVEC anaitroslg Oev avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC
aAAG yvwaTomnoloUvTal OTAV HIa EI0POX) OIKOVOMIK®MV WPEAEIDV €ival moavr).

3.17 Avayvepion 003wV kail e£0dwv

'Egoda: Ta £0o0da nepihayPfavouv Tnv eUloyn aia Twv nwAoupévev ayabwv, TnG napoxnc
UNNPECIOV Kal TNV eKMETAAEUON kai aglonoinon akiviTwv kabapd anod QOpouG eKNTMOEIC Kal
enoTpoPEC. Ta dieTaipika  £0oda péoa otov ‘Opido analsipovral nAnpwc. H avayvopion Twv
€000WV YiveTal WG EENG:

¢ MNwARoeig aya®mv Kal unnpeci®V Ta £€00da and Tnv N®Anon ayabwv kai Unnpeoiov,
META TNV aAQAipeon TWV EKNTOOEWV TYPOU, KIVATPWYV MNWANCEWV Kal TOU avaloyouvta
®MA, avayvwpilovral 0Tav PETAPEPOVTAl OTOV AyopdacTr Ol OnuavTikoi kivduvol kal Ta
O(EAN Nou anoppeouv and Tnv 1910KTNaia Twv ayabov.

e 'Ecoda anod Tokoug Ta £0oda TOKwv avayvwpilovral PHe Baon Tnv AOYIGTIKN apxr Tou
0gdouAeupEVoU. To GUVOAO TwV £000WV TWV TOKWY aPopd KUPInG TOKOUC anod KaTabEéoeIg
Tpanelwv Kal ano €nevduaoeiC o SWAP.

e Mepiopara Ta pepioyata Aoyidovral wg €00da, 6Tav BePeNiwveTal To dikaiwpa €ionpagng
TOUC,.

e 'Ecoda and Tnv eKPeTAAAEUON aKIVATWV Ta £00da and Tnv eKPMETAAMEUON aKIVATWV
AoyilovTal Ye Baon TNV apxr Tou dedoUAEUPEVOU.

'E€0da: Ta £Eoda avayvwpilovral oTa anoteAéopata oc Oedouheupévn Pacn. Ta €Eoda ano
TOKOUC avayvwpilovtal o dedoUAeUpEVn Baon.
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3.18 Aiavopn PEPICUATWV

H Oiavour WEPIOUATWV OTOUG HETOXOUG TNG MWNTPIKAC avayvwpileTal wC UNoxXpEwon OTIC
EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIC TNV NUEPOUNVIA KATA Tnv onoia n diavour| sykpiveTal ano
TNV FEVIKR SUVEAEUDN TWV PETOXWV.

4. Aiaxeipion Kivduvwv

O 'Ouihog exTiBeTal oTIC BaoikéG dUO KaTnyopieC KivOUVOU Mou €ival 0 XpnUATOOIKOVOMIKOC Kal O
ENIXEIPNMATIKOG KivOUvoC (OUVBNKEC ayopdc, avTaywviouog, Trpnon MICTOTIKOV OpwV NWANCEWV
KAM).To yeviko npoypappa diaxeipiong kivouvwy Tou Oilou eoTialeTal ap evog oTn £ykaipn Kal KaTd
To OUvaTO AMOTEAECMATIKI QVTIHET®MION EKTAKTWYV KATAOTACEWY dApvNnTIKOU XApakTripad Kai ag
£Taipou TN dnuioupyia kal avaAuon EVaANAKTIKOV ogvapiwv Ta onoia 8a ynopoloav va ennpeacouV
OUOHEVWMG TNV OIKOVOMIKA KATAoTACN Kal TIC NPOONTIKEG Tou OMiAou.
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v ' '
5. ZNUEIWOEIG OTIG OIKOVOUIKEG KaTaoTaoelg
5.1 EVOWHATEG AKIVNTONOINCEIG
ANAAYZH NATIQN OMIAOY 30.6.2007
Enavektipnon (MMneda oikoneda
oikonédwv -  |KTipia & Texvika MeTagopika Nayia uno
KTIpiwV £pya Mnxavipara péoa ‘EminAa EKTEAEO ZUvoAo
\Aéia knoewg
lApxikd undAoino 1.1.07 23.236.454,76  37.852.794,69  29.352.968,68 927.682,33]  4.676.028,29 6.237.343,25  102.283.272,00
Mpoodrikec 0,00 16.961.073,53] 754.552,63 1.351,50 49.168,28 4.882,71] 17.771.028,65
IBlaypagec-peTapopec-nwANTeIC 0,00  -1.637.393,28]  -2.163.536,18 -574.312,71 -897.790,37]  -6.153.961,13 -11.426.993,67
23.236.454,76 53.176.474,94 27.943.985,13 354.721,12 3.827.406,20 88.264,83 108.627.306,98
pdBAewn anogfecewv
lApxikd undAoino 1.1.07 0,00 3.056.172,88  16.173.327,44) 588.133,49  3.109.588,26| 0,00 22.927.222,07]
EniBapuvon xproswe 0,00 498.458,49 1.444.789,33] 21.368,81] 197.840,69 0,00 2.162.457,32
lAlaypapr) AOyw NwARoEwY 0,00 -613.288,85| -1.456.989,06] -419.387,40) -729.750,83] 0,00 -3.219.416,14
0,00 2.941.342,52|  16.161.127,71 190.114,90)  2.577.678,12 0,00 21.870.263,25
lAvanooBeoTn atia 30/6/2007 23.236.454,76| 50.235.132,42) 11.782.857,42I 164.606,22]  1.249.728,08 88.264,83  86.757.043,73]
ANAAYZH NATIQN OMIAOY 31.12.2006
Enavektipnon |Mneda oikoneda
oIKONEdWV - KTipia & Texvika MeTagpopika Nayia uno
KTIpioV épya Mnxavipara péoa ‘EminAa £KTEAEOH ZUvoAo
\Aéia knoewg
lApxikd undAoino 1.1.06 23.214.160,98  35.972.918,47 29.329.883,35 972.125,30]  4.485.904,49 160.635,94 94.135.628,53
Mpoadrikec 22.293,78 1.879.876,22 2.211.297,94 54.645,50 190.283,80  6.085.154,10) 10.443.551,34)
lAiaypagéc-peTa@opéc-nwArTEIg 0,00 0,00 -2.188.212,61 -99.088,47| -160,00 -8.446,79 -2.295.907,87|
23.236.454,76 37.852.794,69 29.352.968,68| 927.682,33 4.676.028,29 6.237.343,25 102.283.272,00)
[pdBAeyn anogfeoewv
lApxikd undAoino 1.1.06 0,00 2.006.657,10) 13.974.261,69) 512.482,85  2.613.833,89 0,00 19.107.235,53]
EniBapuvon xprioswg 0,00 1.049.515,78) 2.589.880,51] 138.568,47| 495.780,37| 0,00 4.273.745,13]
lAlaypa@r) AOyw NwARoewv 0,00 0,00 -390.814,76| -62.917,83] -26,00 0,00] -453.758,59)
0,00 3.056.172,88 16.173.327,44) 588.133,49  3.109.588,26 0,00 22.927.222,07]
lAvanooBeo atia 31/12/2006 23.236.454,76| 34.796.621,81] 13.179.641,24) 339.548,84| 1.566.440,03  6.237.343,25)  79.356.049,93]
ANAAYZH MATIQN ETAIPEIAS 30.06.2007
Enavektipnon (Fneda oikoneda
OIKONEJWV - KTipia & Texvika MeTagopika Nayia uno
KTIpiwV épya Mnxavipara péoa "EminAa eKTEAEON ZUvoho
&ia krnoewg
lApxik6 undroino  1.1.07 18.441.044,74) 27.087.924,58 2.974,52 47.627,16|  1.242.925,33] 6.153.961,13 52.976.457,46)
MpooBrikeg 0,00 12.350.282,08] 0,00 0,01 4.287,60 0,000 12.354.569,69
010y PaPEG-HETAPOPEG-NWANTEIG 0,00] 0,00 0,00 0,00 0,00 -6.153.961,13]  -6.153.961,13]
18.441.044,74  39.438.206,66) 2.974,52| 47.627,17]  1.247.212,93 0,000 59.177.066,02
TpoBAewn anogfeoswv
IApxikd unoAoino 1.1.07 0,00] 786.458,39 2.953,45 22.964,19 1.169.872,09| 0,00 1.982.248,12
EniBapuvon xprioswe 0,00 227.323,46 6,33 1.845,51] 9.539,98 0,00 238.715,28
lAlaypa@r) AOyw NwARoEwY 0,00 0,00| 0,00 0,00 0,00| 0,00 0,00
0,00 1.013.781,85| 2.959,78 24.809,70 1.179.412,07| 0,00 2.220.963,40
lAvanooBeaTn atia 30/06/2007 18.441.044,74| 38.424.424,81 14,74| 22.817,47| 67.800,86 o,oo| 56.956.102,62
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ANAAYZH NATIQN ETAIPEIAZ 31.12.2006

EnavekTtipnon

rneda oikoéneda

OIKONESQV - KTipia & Texvika MeTagopika Nayia uno

KTIpi®V épya Mnxavipara péoa ‘EminAa EKTEAEDT) ZUvoAo
éia knoewg
lApxik6 undroino  1.1.06 18.418.750,96) 25.840.705,36 2.974,52) 52.627,16)  1.214.215,85) 148.121,65 45.677.395,50
Npoadrikec 22.293,78 1.247.219,22| 0,00 0,00 28.709,48|  6.005.839,48] 7.304.061,96]
010y PaPEG-HETAPOPEG-NWANTEIG 0,00 0,00] 0,00] -5.000,00| 0,00] 0,00 -5.000,00|

18.441.044,74) 27.087.924,58 2.974,52) 47.627,16|  1.242.92533  6.153.961,13 52.976.457,46|
[pdBAewn anoofeoewy
IApxikd unoAoino 1.1.06 0,00 393.002,56) 2.953,45| 19.823,63 1.135.935,48) 0,00 1.551.715,12
EniBapuvon xprioswe 0,00 393.455,83 0,00 4.103,86) 33.936,61] 0,00 431.496,30,
lAlaypapr) AOyw NwARoEwY 0,00 0,00| 0,00] -963,30| 0,00 0,00 -963,30|

0,00 786.458,39 2.953,45| 22.964,19 1.169.872,09 0,00 1.982.248,12|

lAvandoBeoTn atia 31/12/2006 | 18.441.044,74| 26.301.466,19 21,07, 24.662,97| 73.053,24| 6.153.961,13]  50.994.209,34

5.2 Auha nepiouciaka oToixeia
AYAA MNEPIOYZIAKA ZTOIXEIA OMIAOY
30/6/2007
Aoyiopika npoypappara &
SIKAIOUATA TAIVIOV
\Aéia krrioews
AoyioTikn afja Tnv_1.1.07 4.449.956,72
MNpooBnkeg 236.360,00
IAlayPaPEC-UETAPOPEC-NWANTEIC -288.266,27
4.398.050,45|

[lpoBAewn anoofeocwv

AoyioTikn afja Tnv_1.1.07

2.264.753,68

EniBapuvon Xpnoewe

333.382,40

IAlaypa®n AOyw nwARcewv

-231.260,65

2.366.875,43

NoyioTikn afia Tnv 30/6/2007

2.031.175,02]

AYAA NEPIOYZIAKA ZTOIXEIA OMIAOY

31/12/2006

Aoyiopika npoypappara &
JIKAIOUATA TAIVIOV

\Aia KTrioEwg

AoyioTikn afja Tnv_1.1.06

3.857.017,21

Mpoobrkeg 748.265,80

IAIQYpapEC-HETAPOPEC-NWANTEIG -155.326,29
4.449.956,72

[TpofAewn anoofeoswv

AoyioTikn afja Tnv_1.1.06 1.775.367,43

EniBdapuvon xpnoewg 551.762,03

Algypadr) Adyw nwAnoswv -62.375,78

2.264.753,68

NoyioTikn afia Tnv 31/12/2006

2.185.203,04
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5.3

OYIATPIKEZ ETAIPEIAZ

SUMPETOXEG OE BUYATPIKEG ETAIPEIEG

MEIQZH (-)
nozozTo MEIQZH (-) AYZHZH (+) YNOAOIMNO
A/A ENMQNYMIA IYMMETOXHZ _ ASIA KTHZHZ AYZHZH (+) 1/1-30/06/07 30.6.2007
SANYO THAEMIKOINQNIAKH - EMMOPIKH

1 AEBLE. 100,00% 35.320.450,89 -30.312.450,89 0,00 5.008.000,00
2 SANYO EAAAS EMIMOPIKH A.E. 75,32% 1.156.834,33 -1.156.834,33 0,00 0,00
3 KOINOTHTA A.EZT.E. 100,00% 3.403.765,82 -1.059.495,70 0,00 2.344.270,12
4 ARCADIA DIGITAL A.E. 76,73% 8.023.725,02 -925.015,47 0,00 7.098.709,55
5 ARCADIA MASTER A.E. 67,68% 2.223.593,91 -681.072,63 0,00 1.542.521,28
6 ARCADIA TECHNOLOGIES A.E. 58,48% 4.106.910,48 -4.106.910,48 0,00 0,00
7 ARCADIA AUDIOVISUAL A.E. 26,07% 296.450,68 -296.450,68 0,00 0,00
8 ARCADIAN PROPERTIES SRL 100,00% 10.000,00 0,00 0,00 10.000,00
9 TPOMAIA ENEPIEIAKH A.E 100,00% 60.000,00 0,00 0,00 60.000,00
10 _ESEAIZH EMENAYTIKH AHMOSIA AIMITEA® 62,28% 4.266.086,96 -33.114,05 1.600.906,95(" 5.833.879,86

ZYNOAO

58.867.818,09

-38.571.344,23

1.600.906,95

21.897.380,81

(1) H eTaipeia EZEAIKH EMENAYTIKH AHMOZIA AIMITEA €ivai eionyuévn oTo XpnuaTioTnpio TNG
KYNPQY kal anoTipdTtal oTny TpEXouaa XpnHUartioTneiakn TnG TIFNR.Ta képdn i of {NUIEG
KaTaxwpouvTal oTa Idia Kepaiaia

OYFATPIKEZ ETAIPEIAZ

NOZOzZTO MEIQZH (-) YNoAoIno

A/A ENQNYMIA ZYMMETOXHZ AZIA KTHZHZ AYZHZH (+) 31.12.2006
1 ZANYO THAEMIKOINQNIAKH - EMIMOPIKH A.E.B.E. 100,00% 35.320.450,89 -30.312.450,89 5.008.000,00
2 ZANYO EAAAZ EMIMOPIKH A.E. 75,32% 1.156.834,33 -1.156.834,33 0,00
3 KOINOTHTA AE=.T.E 100,00% 3.403.765,82 -1.059.495,70 2.344.270,12
4 ARCADIA DIGITAL A.E. 76,73% 8.023.725,02 -925.015,47 7.098.709,55
5 ARCADIA MASTER A.E. 67,68% 2.223.593,91 -681.072,63 1.542.521,28
6 ARCADIA TECHNOLOGIES A.E. 58,48% 4.106.910,48 -4.106.910,48 0,00
7 ARCADIA AUDIOVISUAL A.E. 26,07% 296.450,68 -296.450,68 0,00
8 NORTEC A.E. 18,00% 750.000,00 -283.620,00 466.380,00
9 EZEAI=H EMENAYTIKH AHMOZIA AIMITEA 70,00% 4.521.739,13 -33.114,05 4.488.625,08

ZYNOAO 59.803.470,26 -38.854.964,23

20.948.506,03

O1 BuyaTpikég eTaipeiec ( ekTOC and Tnv ARCADIAN PROPERTIES SRL kai Tnv TPOIMAIA ENEPIEIAKH
A.E.) €xouv anoTiun®ei og gUAoyeC atiec kal ol Tuxov InUIEG anodeiwong Exouv kataxwpnBei ota Idia
Kepahaia.

O1 Buyatpikéc etaipeicc ARCADIAN PROPERTIES SRL kai TPOMAIA ENEPMEIAKH A.E. €youv
KaTaxwpnbei oTo KOOTOG KTAONG YiaTi apevog 1I9pubnkav noAU npoogata (Anpidio kai Maio Tou
2007) kai dev €xouv akOUa oucIaaTIKh dpacTnPEIOTNTA Kal APETEPOU TA NOaA €ival PIKPAG agiag Kai
Oev £nnpealouv ouoI®dWE TIC OIKOVOUIKEG KATAOTATEIC TOU OMiAOU.

H etaipeia NORTEC A.E., yia Tnv nepiodo nou €Ange tTnv 30/6/2007 £xel kaTaxwpnOei oTo KovOUAI
SUMMETOXEC O Juyyeveic ETaipeiec o avTiBeon pe Tnv nepiodo nou €Ange Tnv 31/12/2006 ,nou eixe
katayxwpnbei oTo kovOUAI SUUMETOXEC o OuyaTtpikéG ETaipeieg, dIOTI n PNTPIKA €Talpeia dev £xel
oTnNV avwTEéPW nepiodo deandlouaa enippor).
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5.4  ZUNPETOXEG OE OUYYEVEIG ETAIPEIEG
ZYITENEIZ OMIAOY
KEPAH (+)
ZHMIES (-) MEIQZH (-)
ANOTEAEZMATQN AYZHZH (+)1/1-
nozozTto MEIQZH (-) META ®OPQN 30/06/07 AOI'Q YMNOAOINO
A/A ENQNYMIA ZYMMETOXHZ AZIA KTHZHZ AYZHZH (+) 1/1-30/06/07 ANOTIMHZHZ 30.6.2007

"AAMAKO" AAOYMINIO
1 MAKEAONIAZ A.E. 40,00% 8.217.168,01 -2.717.168,01 328.664,59 0,00 5.828.664,59
2 AMAKON KEK A.E. 35,00% 240.645,63 -147.208,04 -142.585,13 0,00 -49.147,54
3 AMACON E.Q.L. A.E. 25,25% 255.319,15 -176.635,48 -26.507,40 0,00 52.176,27
4  ATIATPOO®IKH A.E.B.E. 34,67% 305.209,10 -305.209,10 0,00 0,00 0,00
5 MOYZIKOEKAOTIKH A.E.B.E. 30,00%  5.341.159,21 -5.341.159,21 0,00 0,00 0,00
6 KOYPBA A.E. 29,42% 5.123.949,15 -5.123.949,15 0,00 0,00 0,00

MOAYKATAZTHMATA
7 TIANNAKIAHE A.E. 35,00% 821.716,80 -780.511,62 0,00 0,00 41.205,18

NIZIMISHZ A.E.B.E® 47,00% 2.967.386,56 64.295,06 34.549,98 -383.231,62 M 2.682.999,98
9 NORTECA.E. 40,00% 1.405.853,07 -369.453,07 210.711,92 0,00 1.247.111,92
10 STUDIO ALPHA ARCADIA A.E. 44,48% 301.496,99 -206.038,18 0,00 0,00 95.458,81

ZYNOAO 24.979.903,67 -15.103.036,80 404.833,96 -383.231,62 9.898.469,21

(1)  =mg 5/7/2007 n etaipeia MIZIMIZHS A.E.B.E nwAndnke €€ oAokANpou avTi TINAMATOG

2.648.450€. To avwTépw Tipnua avTinpoownelsl Tnv elAoyn afia Tng eraipeiac otnv onoia
anoTiunénke n ouppeToxn 30/6/2007. H (nuid nou Npoékuye KaTaxwpnoénke aTta idia kepdaAaia.

ZYITENEI> OMIAOY
NnozozTo MEIQZH (-) YMNOAOINO
A/A EMQNYMIA ZYMMETOXHZ AZIA KTHZHZ AYEHZH (+) 31.12.2006
1 "AAMAKO" AAOYMINIO MAKEAONIAZ A.E. 40,00% 8.217.168,01 -2.686.066,18 5.531.101,83
2 AMAKON KEK A.E. 35,00% 240.645,63 -136.673,16 103.972,47
3 AMACON E.Q.I. A.E. 25,25% 255.319,15 -181.544,24 73.774,91
4 AIATPO®IKH A.E.B.E. 34,67% 305.209,10 -305.209,10 0,00
5 MOYZIKOEKAOTIKH A.E.B.E. 30,00% 5.341.159,21 -5.341.159,21 0,00
6 KOYPBA A.E. 29,42% 5.123.949,15 -5.123.949,15 0,00
7 TIOAYKATAZTHMATA IANNAKIAHZ A.E. 35,00% 821.716,80 -780.511,62 41.205,18
8 STUDIO ALPHA ARCADIA A.E. 44,48% 301.496,99 -206.038,18 95.458,81
ZYNOAO 20.606.664,04 -14.761.150,84  5.845.513,20
ZYITENEIZ ETAIPEIAZ
MEIQZH (-)
NozozTO MEIQZH (-)  AYZHIH (+) YMOAOINO
A/A EMNQNYMIA ZYMMETOXHZ  AZIA KTHZHZ AYZHZH (+) 1/1-30/06/07  30.6.2007
1 "AAMAKO" AAOYMINIO MAKEAONIAZ A.E. 40,00% 8.217.168,01 -2.717.168,01 0,00 5.500.000,00
2 AMAKON KEK A.E. 35,00% 240.645,63 -147.208,04 0,00 93.437,59
3 AMACON E.Q.I. A.E. 25,25% 255.319,15 -176.635,48 0,00 78.683,67
4 AIATPO®IKH A.E.B.E. 34,67% 305.209,10 -305.209,10 0,00 0,00
5 MOYZIKOEKAOTIKH A.E.B.E. 30,00% 5.341.159,21 -5.341.159,21 0,00 0,00
6 KOYPBA A.E. 29,42% 5.123.949,15 -5.123.949,15 0,00 0,00
7 NORTECA.E. 18,00% 750.000,00 -283.620,00 0,00 466.380,00
ZYNOAO 20.233.450,25 -14.094.948,99 0,00 6.138.501,26
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ZYITENEIZ ETAIPEIAZ

NozozTo MEIQZH (-) YMOAOINO

A/A ENQNYMIA SYMMETOXHZ AZIA KTHZHZ AYZHZH (+) 31.12.2006
1 "AAMAKO" AAOYMINIO MAKEAONIAS A.E. 40,00% 8.217.168,01 -2.717.168,01 5.500.000,00
2 AMAKON KEK A.E. 35,00% 240.645,63 -147.208,04 93.437,59
3 AMACON E.Q.I ALE. 25,25% 255.319,15 -176.635,48 78.683,67
4 AIATPOO®IKH A.E.B.E. 34,67% 305.209,10 -305.209,10 0,00
5 MOYSIKOEKAOTIKH A.E.B.E. 30,00% 5.341.159,21 -5.341.159,21 0,00
6 __KOYPBA A.E. 29,42% 5.123.949,15 -5.123.949,15 0,00
ZYNOAO 19.483.450,25 -13.811.328,99 5.672.121,26

H eTaipeia NORTEC A.E. yia Tnv nepiodo nou £Ange Tnv 30/6/2007 €xel kataxwpnBei oTo KOVOUAI
SUMMETOXEC O Zuyyeveic ETalpeiec o avTiBeon pe Tnv nepiodo nou €An&e tnv 31/12/2006 ,nou &ixe
KaTaxwpnbei oto KovOUAI SUMPMETOXEC O OuyaTpikeG ETaipeiec, SIOTI N PNTPIKA €Taipeia dev EXEl

oTnNV avwTEéPW nepiodo deondlouaa enippor).

5.5

A1a0€oi1ueg npog nwAnon EngvéUoElg

AIAQEZIMEZ NPOZ NQAHZH ENMENAYZEIZ OMIAOY

MEIQZH (-)
AYZHZH (+)
Noz0:TO MEIQZH (-) 1/1-
A/A ENQNYMIA SYMMETOXHZ AZIA KTHEHZ AYZHZH (+) 30/06/07 YMOAOIMNO 30.6.2007
1 BLACK SEA FUND 1,00% 223.984,30 0,00 0,00 223.984,30
2 ROMYLIA SHIPPING COMRANY LTD 19,95% 4.402.849,67 0,00 0,00 4.402.849,67
ZYNOAO 4.626.833,97 0,00 0,00 4.626.833,97
AIAGESIMES NPOZ NQAHSH
ENENAYZEIFX OMIAOY
MEIQZH (-) YMNOAOINO
A/A ENQNYMIA NOZ03TO SYMMETOXHZ AZIA KTHEHE AYZHZH (+) 31.12.2006
1 BLACK SEA FUND 1,00% 223.984,30 0,00 223.984,30
ZYNOAO 223.984,30 0,00 223.984,30
AIAGESIMES NPOZ NQAHIH ENENAYSEIS ETAIPEIAS
MEIQZH (-)
NoOz0:TO MEIQZH (-)  AYSHEH (+)
A/A ENQNYMIA SYMMETOXHZ AZIA KTHEHZ AYZHZH (+) 1/1-30/06/07  YMOAOIMO 30.6.2007
1 BLACK SEA FUND 1,00% 223.984,30 0,00 0,00 223.984,30
ZYNOAO 223.984,30 0,00 0,00 223.984,30
AIAGESIMES NPOZ NQAHSH EMENAYSEIS ETAIPEIAS
NozozTo MEIQZH (-) YMoAoINno
A/A ENQNYMIA SYMMETOXHZ AZIA KTHEHZ AYZHZH (+) 31.12.2006
1 BLACK SEA FUND 1,00% 223.984,30 0,00 223.984,30
ZYNOAO 223.984,30 0,00 223.984,30
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A1aB£01PEC NPoG NWANCN ENEVOUCEIC ETAIPEIAC

H eTaipeia ROMYLIA SHIPPING COMPANY LTD anoTelei Eueon GUMKETOXH, N onoia anokTnénke Tov
Iavouadpio Tou 2007 péow TNG anokTnong Tng SHELTON SHIPPING & TRADING CORPORATION anod

TNV Buyatpikn EZEAI=H ENMENAYTIKH AHMOZIA AIMITEA.

5.6 MakponpOoBECUEC anaITNOEIG

OMIAOZ ETAIPEIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
MpaupaTia eIonpakTea PakponpdBeoung AREng 176.359,55 176.359,55 0,00 0,00
EnITay£g EI0NpakTEEG akponpoBeoung ANENG 1.533.360,00 1.865.427,55 1.000.000,00 1.132.057,55
EyYUNOEIC 373.290,87 397.514,73 51.442,62 48.466,62
NoINEG pakponpoBeoes anaiThoeg 893.947,46 0,00 893.947,46 0,00
ZUvolo 2.976.957,88 2.439.301,83 1.945.390,08 1.180.524,17

AOINEC HAKPONPOOECUES ANAITAOEICG

To kovOUAI aopd diavour) TwV EYYUNOEWV TOU VEOU gnopikoU KEvTpou AVENUE.

5.7 AvaBaAopevn (popoAoyiki anaiTnon

H avaBaA\opevn (opoAoyikr anaitnon onwc npokunTel ano
OlapopEC €XEl WG EENC:

TIG OXETIKEC NPOCWPIVEC POPOAOYIKEG

OMIAOZ ETAIPEIA

30.06.2007 31.12.2006 30.06.2007 31.12.2006
‘E§0da noAuetoug anooBeong 33.477,66 29.732,15 0,00 0,00
MpOBAEWn UNOTIUNONG CUPUETOXWV 51.509,70 51.509,70 0,00 0,00
Aiapopa anooPéoemv 256.000,00 256.000,00 256.000,00 256.000,00
MpdBAewn ana&lwpévwv anobedaTwy 107.500,00 107.500,00 0,00 0,00
Aedouleupéva €60da 67.784,61 100.453,84 0,00 0,00
Anolnyinon Npocwnikou 5.685,19 5.685,19 0,00 0,00
MpdBAewn MICPaAA®V anaItoswy 634.806,98 634.806,98 0,00 0,00
DOPOC ZUYKEVTPWONG KEPaAaiou 200,76 229,44 0,00 0,00
AvaBalopevn GopoAoyIKr anaitnan ano
AVENEYKTEG XPNOEIG 839.590,00 1.271.496,90 0,00 0,00
ZUvolo 1.996.554,90 2.457.414,20 256.000,00 256.000,00

5.8 Ano@épara

Ta anobpata Tou Opidou kal TG eTaipeiac availovTal wg £Enc:

OMIAOZ ETAIPEIA

30.06.2007 31.12.2006 30.06.2007 31.12.2006
Epnopelpara 1.722.351,00 7.584.790,06 363.282,71 363.282,71
MpoiovTa €ToIpa Kai
NUITEAR 55.298,90 55.298,90 0,00 0,00
A' & BondnTIKEG UAeG 3.527.619,60 2.895.299,06 0,00 0,00
Mpok/Aeg yia ayopég
anoBepaTwv 10.277,48 275.125,32 0,00 0,00
Ynortiunon a&iag -833.688,89 -833.688,89 -363.282,71 -363.282,71
T0volo 4.481.858,09 9.976.824,45 0,00 0,00

H peiwon Tou Aoyapiacpol AnoBgpara yia Tov ‘Opiho katd 5.4

94.966,36 € (and 9.976.824,45 € Tnv

31/12/2006 ot 4.481.858,09 € Tnv 30.6.2007) opeiAeTal katd kupio Aoyo oTiG eTaipeicc NORTEC
A.E , AIAKTIZ A.E., NORTEC EURASIA S.A. kal NIZIMIZHS A.E.B.E o1 onoieg Tnv nepiodo nou €Ange
Tnv 30/6/2007 evowpaT®ONnKav OTIC €VOMOINUEVEC OIKOVOMIKEC KATAOTAOCEIC Tou Opilou HE TN
pEBOSO TNG Kabapric ©fong oe avtiBeon pe Tnv nepiodo nou €Anfe Tnv 31/12/2006 nou

evowpatwdnkav Ye Tn pEBodo Tng OMIKNG evonoinanc.
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5.9 AnaiTnoeig and NneAATEG
OMIAOZ
30.06.2007 31.12.2006
MeAaTeg 8.076.994,90 18.861.162,99
Meiov :MpoBAewelg anopeinong -630.279,14 -647.797,50
IpaupaTia eionpakTea 229.099,14 496.197,26

EniTayec £10npakTEeg 18.013.479,88

23.079.121,62

ETAIPEIA
30.06.2007 31.12.2006
14.839,05 9.158,01
0,00 0,00
15.000,00 15.000,00
7.874.168,99  6.416.762,57

ZUvolo 25.689.294,78

41.788.684,37

7.904.008,04 6.440.920,58

NeAaTeg/ ENITAYEG EICNPAKTEEG

H peinon Twv Aoyapiacpwv MeAdTeg kal Enimayég EionpakTtéec yia Tov ‘Opiho kaTta 10.784.168,09€
(and 18.861.162,99€ tnv 31/12/2006 ot 8.076.994,90€ Tnv 30/6/2007) kai kata 5.065.641,74€
(an6 23.079.121,62€ tnv 31/12/2006 ot 18.013.479,88€ tnv 30/06/2007) avTioToixa, ogeileTal
kaTta kUpio Adyo oTic eTaipeiec NORTEC A.E , AIAKTIZ A.E., NORTEC EURASIA S.A. kai MIZIMIZHX
A.E.B.E. o1 onoie¢ Tnv nepiodo nou €Ange Tnv 30/6/2007 evowpaT®OnKav OTIC EVOMOINUEVEG
OIKOVOUIKEC KATAoTACEIG Tou Opidou pe Tn péBodo Tng Kabapric B£ong os avTiBeson We TNV Nepiodo
nou €Ange Tnv 31/12/2006 nou evowpaTwdnkav pe Tn HEBodo Tng OAIKAC evonoinongc.
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5.10

XpnUAaTooIKOVOUIKA OTOIXEIa o€ eUAoyN afia HECW aNOTEAECUATWOV

XPHMATOOIKONOMIKA ZTOIXEIA ZE EYAOIEZ AZIEZ MEZQ ANOTEAEZMATQN OMIAOY

NnozozTo MEIQZH ()  YMNOAOINO
A/A ENQNYMIA SYMMETOXHE AZIA KTHEHZ AYZHZH (+)  30.6.2007
1AGELCO A.E. 10,59%  1.118.613,03 279.398,52  1.398.011,55
2VOICENET A.E. 15,93%  1.244.400,88 -837.564,80 406.836,08
3AIEONHZ ENQSHS A.E. 11,77%  5.022.692,59  -2.584.431,04  2.438.261,55
4GAPCO 0,20% 102.595,94 255.804,06 358.400,00
5TPAMEZA MEIPAIQS A.E 0,03%  1.129.364,02  1.224.855,98  2.354.220,00
6KYPIAKIAHS MAPMAPA F.H.L. 8,11% 29.889.171,09 -25.409.84591  4.479.325,18
7TZIPAKIAN SQAHNOYPTIA A.E. 6,84% 11.960.917,51 -10.693.447,71  1.267.469,80
8DAUPHIN TECHNOLOGY INC - 196.618,17 -21.478,17 175.140,00
9ATAANTIK A.E. 6,33%  2.399.17554  1.639.459,71  4.038.635,25
10AHMHTPA ENENAYTIKH ETE 0,03% 57.400,00 6.999,52 64.399,52
11COSMOS INSURANCE PUBLIC LTD 0,56% 44.000,00 16.998,80 60.998,80
12C.P.I. HOLDINGS PUBLIC LTD 2,22% 341.642,07 21.691,56 363.333,63
13SFS GROUP PUBLIC COMPANY LIMITED - 12.000,13 3.334,43 15.334,56
14A.L. PROCHOICE GROUP PUBLIC LTD 0,45% 75.603,00 -6.048,43 69.554,57
15REGALIA HOLDINGS & INVESTMENTS PUBLIC LTD 330,00 220,00 550,00
16DIMCO PUBLIC COMPANY LTD 0,39% 63.000,00 -8.400,03 54.599,97
17XAPINAOS AMOSTOAIAHS AHMOSIA LTD 0,44% 48.400,00 6.600,86 55.000,86
18LOUIS PUBLIC COMPANY LTD - 36.600,00 -7.200,00 29.400,00
19HELLENIC BANK PUBLIC Co LTD - 19.012,40 4.087,60 23.100,00
20CLR CAPITAL PUBLIC LTD - 28.923,00 3.944,04 32.867,04
21CLR INVESTMENT FUND LTD - 33.000,00 6.000,00 39.000,00
220CEAN TANKERS HOLDING LTD 0,02%  1.000.725,00 577491  1.006.499,91
23THE CYPRUS CEMENT PUBLIC LTD - 7.650,00 13.200,00 20.850,00
24MARFIN POPULAR BANK PUBLIC CO LTD - 46.273,44 260,74 46.534,18
25CYPRUS TRADING CORPORATIONS PLC - 14.243,30 5.665,76 19.909,06
26KAPAOAHS GROUP PUBLIC LTD - 59.500,00 -19.250,00 40.250,00
27KAPAOAHS GROUP PUBLIC LTD WARRANTS - 0,00 3.500,00 3.500,00
28KEO PLC - 5.360,00 6.560,00 11.920,00
29EAAHNIKH TPAMEZA AIKAIQMATA - 133.933,20 55.506,58 189.439,78
30BANK OF CYPRUS PUBLIC LTD - 55.625,91 3.311,90 58.937,81
31ALKIS H.HADJIKYRIAKOS LTD - 2.184,60 72,82 2.257,42

ZYNOAO

55.148.954,82 -36.024.418,30

19.124.536,52
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XPHMATOOIKONOMIKA ZTOIXEIA ZE EYAOIEZ AZIEZ MEZQ ANOTEAEZMATQN OMIAOY

nozozTo MEIQZH (-) / YNOAOINO
A/A ENQNYMIA SYMMETOXHX AZIA KTHXZHE  AYEHZH (+) 31.12.2006
1 AGELCO AE. 10,59% 1.392.774,19 335.529,36 1.728.303,55
2 VOICENET A.E. 15,93% 1.244.400,88 -837.564,80 406.836,08
3 AIEONHI ENQZHS A.E. 11,77% 5.022.692,59 -2.584.431,04 2.438.261,55
4 GAPCO 0,20% 102.595,94 143.804,06 246.400,00
5 TPAMEZA MNEIPAIQZ A.E 0,05% 1.843.329,78 1.624.310,22 3.467.640,00
6 KYPIAKIAHZ MAPMAPA F.H.L. 8,11% 29.889.171,09  -25.550.452,53 4.338.718,56
7 TZIPAKIAN ZQAHNOYPITA A.E. 8,77% 15.339.163,97  -13.992.040,72 1.347.123,25
8 DAUPHIN TECHNOLOGY INC - 196.618,17 -71.518,17 125.100,00
9 ATAANTIK A.E. 6,33% 2.399.175,54 1.940.009,31 4,339.184,85
10 AHMHTPA EMNENAYTIKH EME 0,0200% 52.426,39 4.974,05 57.400,44
11 ANAPTIXIS GROYP LTD (Karaolis group) 0,5488% 60.532,57 -21.323,03 39.209,54
12 C.P.I. HOLDINGS PUBLIC LTD 1,4442% 900.598,36 -558.957,74 341.640,62
13 SFS GROUP PUBLIC COMPANY LIMITED 0,0018% 12.087,49 -88,20 11.999,29
14 A.L. PROCHOICE GROUP PUBLIC LTD 0,5236% 130.439,04 4.021,08 134.460,12
15 REGALIA HOLDINGS & INVESTMENTS PUBLIC LTD 0,0595% 18.647,49 -17.116,88 1.530,61
16 DIMCO PUBLIC COMPANY LTD 0,3355% 71.276,23 12.723,95 84.000,18
17 XAPIAAOZ AMOZTOAIAHZ AHMOZIA LTD 0,3979% 65.131,31 869,94 66.001,25
18 LOUIS PUBLIC COMPANY LTD 0,1345% 70.525,63 -9.526,10 60.999,53
19 KOZMOZ ASOAAISTIKH ETAIPEIAZ AHMOZIA LTD 0,5571% 65.126,13 873,39 65.999,52
20 EAAHNIKH TPAMEZA AIKAIQMATA - 69.091,87 55.707,26 124.799,13
21 CLR CAPITAL PUBLIC LTD 0,0387% 22.070,17 3.129,91 25.200,08
22 CLR INVESTMENT FUND LTD 0,0645% 27.455,84 5.544,78 33.000,62
23 THE CYPRUS CEMENT PUBLIC LTD 0,0516% 42.471,38 3.938,08 46.409,46
24 AOIMNEZ ETAIPEIEX - 29.347,93 871,68 30.219,61
25 IANYO EAAAS SYMMETOXIKH A.E.B.E. - 7.524,04 8.843,96 16.368,00

ZYNOAO

59.074.674,02

-39.497.868,18

19.576.805,84

XpNUATOOIKOVOUIKA OTOIXEIa 0€ EUAOYEC a&ieq HEOW ANOTEAECUATWV ETAIPEIAG

MNOzZOzTO MEIQZH (-) / YMNOAOINO

A/A ENQNYMIA ZYMMETOXHZ  ASIA KTHZHZ AYZHZH (+) 30.6.2007
1 AGELCO A.E. 1,73% 386.715,16 11.246,39 397.961,55
2 VOICENET A.E. 15,93% 1.244.400,88 -837.564,80 406.836,08
3 AIEONHZ ENQZHZ A.E. 11,77% 5.022.692,59 -2.584.431,04 2.438.261,55
4 GAPCO 0,20% 102.595,94 255.804,06 358.400,00
5 TPAMMEZA NEIPAIQZ A.E 0,03% 1.129.364,02 1.224.855,98 2.354.220,00
6 KYPIAKIAHZ MAPMAPA F.H.L. 8,11% 29.889.171,09 -25.409.845,91 4.479.325,18
7 TZIPAKIAN QAHNOYPTIA A.E. 6,84% 11.960.917,51 -10.693.447,71 1.267.469,80
8 DAUPHIN TECHNOLOGY INC - 196.618,17 -21.478,17 175.140,00
ZYNOAO 49.932.475,36  -38.054.861,20 11.877.614,16
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Moz0ozTO MEIQZH (-) / YMNOAOINO

A/A ENQNYMIA ZYMMETOXHZ AZIA KTHEHZ AYZHZH (+) 31.12.2006
1 AGELCO A.E. 1,73% 514.496,75 13.746,80 528.243,55
2 VOICENET AE. 15,93% 1.244.400,88 -837.564,80 406.836,08
3 AIEGNHZ ENQSHZ A.E. 11,77% 5.022.692,59 -2.584.431,04 2.438.261,55
4 GAPCO 0,20% 102.595,94 143.804,06 246.400,00
5 TPAMEZA MEIPAIQS A.E 0,05% 1.843.329,78 1.624.310,22 3.467.640,00
6 KYPIAKIAHZ MAPMAPA F.H.L. 8,11% 29.889.171,09 -25.550.452,53 4.338.718,56
7 TZIPAKIAN QAHNOYPIIA A.E. 8,77% 15.339.163,97 -13.992.040,72 1.347.123,25
8 DAUPHIN TECHNOLOGY INC - 196.618,17 -71.518,17 125.100,00
ZYNOAO 54.152.469,17 -41.254.146,18  12.898.322,99

5.11 XpewoTeg ka1 AAAol Aoyapiaopoi

OMIAOZ ETAIPEIA

30.06.2007 31.12.2006 30.06.2007 31.12.2006
XpEMOTEC SIAPOPOI 6.353.823,97  5.415.742,00 15.002.929,63  9.388.157,17
Bpax/opeg anaimioeig KaTd OUVOEPEVWY
enixeip. 0,00 827,70 0,00 0,00
Noy/opoi diay.npok/Awv & NIoTOOEWV 199.493,83 43.592,26 7.996,13 0,00
‘E€0da enopévwv XpRoswv 29.311,96 37.341,95 0,00 0,00
‘Eooda xpnoewg e10npakTea 1.843.738,81  1.999.141,44 0,00 21.277,56
Aoinoi peTaBatikoi Aoy/auoi evepy. 0,00 439.315,08 0,00 0,00
Z0volo 8.426.368,57 7.935.960,43 15.010.925,76  9.409.434,73

XpewoTeG AIGPOPOI
H aU&non oTo KovOUMI XpewOTEG diagopol yia Tnv eTaipeia Uyouc 5.614.772,46 €(and 9.388.157,17€

31/12/2006 os 15.002.929,63 € 30/6/2007) npoépxeTal anod Tnv av&nan Tou XpewaoTikoU OIA kaTd
1.178.912,40 € kai To unoAoino apopd CUVAAAYEC PE BuyaTPIKEG ETAIPEIEC OI OMOIEC anaAsipovTal
o€ £ninedo opilou.

'Ec0da XpNOEWG EICNPAKTEA
To kovOUMN 'Ecoda Xproewc €ionpakTea yia Tov ‘OpiAo Uyouc 1.843.738,81 € agopd Kupiwe oc

npoBAewn €06dou yia Tnv anodoan Air time TNAENIKOIVOVIGKOU XpOVOU Kal diapopwv €MdOTOEWV
NG Buyatpikic SANYO THAEMIKOINQNIAKH — EMMOPIKH A.E.B.E. and Tnv COSMOTE Tnv nepiodo
1/4-30/6/2007 kai To onoio Oev €iXe €KKABAPIOTEI PE MAPACTATIKA OTNV aAVWTEPW MePindo.To
avwTépw Nood Ba ekkabapioTel TOUG ENOPEVOUC WRVEG MEXP! 30/9/2007.

5.12 MeTpnTd OTA TAUEIA KAl OTIC TPANELEG

OMIAOZ ETAIPEIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
MeTpnTa GTO TAMEIO 39.244,78 67.835,43 1.073,55 379,51
Ynohoina Tpanelwv &
enevdUoeI; o swap 12.419.865,17 14.137.422,09 6.738.250,43 6.016.157,64
ZUvoAo 12.459.109,95 14.205.257,52 6.739.323,98 6.016.537,15
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5.13 ’'I81a Ke@alaia
i) MeToxiko KegpaAaio

OvopaoTiki a&ia
ApIBHAG pETOX DV HETOXNG

YnoAoina 31 Askepppiou 2006 51.083.993 1,85
'Ekd00n VEWV JETOXWV 0 0

MeTox1k0 KedaAaio
94.505.387,05
0,00

YnoAoina 30 Iouviou 2007 51.083.993 1,85 94.505.387,05

H

peToxnn Tng SANYO EAAAS SYMMETOXIKH A.E.B.E. sivai eAelBepa dianpaypateloiyn otnv

KaTnyopia «Meaaia kai Mikpr| Ke@aAaionoinon Tng Ayopdc Agimv Tou XpnuarioTnpiou ABnvov».

ii) Aoina Ano®spaTika

Ta Aoind anoBepatika Tou Opidou avaAlovtal wg €ENg:

OMIAOZ

ZuvaAAayHaTiKEG

Aiapopa and
£KO00N HETOXDV

TakTIKO

Agopoloynta

diapopég and

HETATPONN OF

Znpieg neP16d0u

unép TO GPTIO anoBeparTiko anoBeparTika AnoBsparika &&vo vopiopa 1/1-30/6/2007 ZUvoAo

YnoAoina 31

AekepBpiou

2006 99.946.300,16 1.219.477,47 4.589.637,18 -114.987.510,04 -33.128,00 0,00 -9.265.223,23
MeTaBoA£G kaTa

™ didpkeia Tng

nepiodou 0,00 0,00 -1.362.239,81 -1.667.123,53 -38.198,74 -908.584,36 -3.976.146,44

Ynoloina 30

Iouviou 2007 99.946.300,16  1.219.477,47 3.227.397,37 -116.654.633,57 -71.326,74 -908.584,36 -13.241.369,67

O1 BuyaTpikeg Taipeiec EEEAI=H ENENAYTIKH AHMOZIA AIMITEA, NEQEAH ENENAYTIKH ETAIPEIA
AIMITEA kar ARCADIAN PROPERTIES SRL GUVTAOOOUV TIC OIKOVOUIKEC TOUG KATAOTACEIC O AipeC
Kunpou kai A&l Poupaviac avrioToixa. O1 guvaAAaypaTIKEC OIAPOPEG MOU MPOKUMTOUV KATA TN
METATPONM TWV OIKOVOMIK®Y KATAoTAoEWV 0 Eupw kaTaxwpouvTal oTa 'Idia KepaAaia.

Ta Aoind anoBepatikd Tng eTaipeiag avaAlovral wg eENG:

Ala@opa ano £kdoon
HETOX®V UNEP TO

TakTIKO

ETAIPEIA

AgopoloynTa

Znpieg nep16dou

aprio anoBepaTiko anoBepaTika AnoBsparika 1/1-30/6/2007 ZUvolo
YnoAoina 31
AekepBpiou
2006 99.946.300,16 1.219.477,47 4.589.637,18 -110.196.140,71 0,00 -4.440.725,90
MeTaBoAé kaTa
TN d1apKeIa TNG
NepIGBOU 0,00 0,00 -1.362.239,81 1.600.906,95 -313.697,47 -75.030,33
YnoAoina 30
Touviou 2007 99.946.300,16 1.219.477,47 3.227.397,37 -108.595.233,76 -313.697,47 -4.515.756,23
To unép TO ApTIO aANoBeuaTIKO NPOEKUYE and Tnv €kOOON METOXWV &vavTl PETPNTWV ot  agia
MEYaAUTEPN TNG OVOUACTIKAG TOUG agiac.
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5.14 AvaBaAopevn Popoloyikn Ynoxpewon

H avaBaAdpevn popoAoyiKr) UNoxXpEwan ONwG NPOKUNTEI dno TIC OXETIKEC NPOCWPIVEG (POPOAOYIKEC
OlaPopEC €XEl WG EENC:

OMIAOZ ETAIPEIA

30.06.2007 31.12.2006 30.06.2007 31.12.2006
AvaBalopevn QOPOAOYIKF UNOXPEWON
anod anooBECEIC NPONY.XPNOEWV 713.668,00 713.668,00 713.668,00 713.668,00
Avanpooappoyn nayiov 1.424.688,64 1.424.688,64 1.214.777,69 1.214.777,69
AIGQOPEG NPOBAEYEIG 291.000,00 291.000,00 256.000,00 256.000,00
Leasing 339.817,96 381.511,56 0,00 0,00
Znpia Leasback 69.522,01 75.739,43 0,00 0,00
dopoloyia apopoAoynTwv
anoBepaTIKWV 0,00 30.411,00 0,00 0,00
dOpoG anoTeAeoUATWV NEPIOGSOU 166.520,00 80.000,00 0,00 0,00
AvaBalopevn GOPOAOYIKI UNOXPEWON
QVEAEYKTWV XPNOEWV 0,00 62.180,37 0,00 0,00
ZUvolo 3.005.216,61 3.059.199,00 2.184.445,69 2.184.445,69

5.15 MakponpoBsoPeC YNOXPEMDOEIS

H avaiuon Twv Aoinwv pakponpoBeouwy unoxpewaoswv Tou Oidou kal Tng ETaipeiag £xel wg €Enc:

OMIAOZ ETAIPEIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
Adveia Tpanefwv 39.572.000,00 25.230.000,00 17.500.000,00 10.000.000,00

Enixopnynoeig enevouoewv

nayiwv 4.101.449,16 4.655.929,24 0,00 0,00
MpoBAewn anolnpiwong
MPOCWNIKOU 221.564,31 496.547,74 39.064,43 12.957,11
NoINEG pakponpoBeopeg
UNOXPEWOTEIC 2.804.903,22 1.864.888,65 2.114.478,06 1.067.509,39
ZuvoAo 46.699.916,69 32.247.365,63 19.653.542,49 11.080.466,50

Adaveia Tpanelwv

H al&non Twv Aaveinv Tpanslwv kaTta 14.342.000,00 € ogeileTal oTo opoAoylakd OAVeIo TNG
MNTPIKAC Uwoug 7.500.000,00 € nou ekTapieudnke Tov Anpihio 2007 kal OTO OUOAOYIGKO OAVEIO
TG Buyatpikic SANYO THAEMIKOINQNIAKH-EMMOPIKH A.E.B.E. Uwyouc 7.150.000,00 € nou
ekTapieudnke Tov Iolvio 2007.

AnolnUIMOEIG NPOoWNIKOU
H peiwon Tou Aoyapiaopol Anolnuiwoelg MpoownikoU kata € 274.983,43 (and € 496.547,74 Tnv

31/12/2006 oc € 221.564,31 Tnv 30/6/2007) opeileTal kaTa kUpio AOyo oTIC eTaipeiec NORTEC A.E,
AIAKTIZ A.E, NORTEC EURASIA S.A kai MIZIMIZHZ A.E.B.E, ol onoieg Tnv nepiodo nou €\nge tnv
30/6/2007 evowuaTwONKav oTIG EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIC Tou OpiAou Ye T PEBODO TNG
KaBapric B£onc oe avTiBeon pe Tnv nepiodo nou €Ange tnv 31/12/2006 nou evowpaT®Onkav e Tn
MEBOGO TNG OAIKNAC Evonoinang.
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Aoinég MakponpoBeopeg YNOXPEDTEIG

H al&non Tou AoyapiaopoU Aoinéc MakponpoBsouseC YMoXpewoeliC yia Tnv ETapesia kata
1.046.968,67 € (and 1.067.509,39 € Tnv 31/12/2006 ot 2.114.478,06 € Tnv 30/6/2007) opeileTal
OTIG EYYUNOEIG MIOBWOEWY TOU VEOU EUnopikoU KEVTPOU.

5.16 HNpopnOsuTEg Kal aAAol Aoyapiaopoi

H avdAuon Twv unoAoinwv TwV NPOUNBEUTWOV KAl TwV AOINWYV CUVAPWV UNOXPEWTEWY Tou Opilou
kal Tng ETaipeiac éxel wg €&nc:

OMIAOZ ETAIPEIA

30/06/2007 31/12/2006 30/06/2007 31/12/2006
MpopnBeuTéC 9.616.971,89 16.463.009,52 1.879.625,24 893.252,23
MpappaTma nAnpwTEa 127.822,97 605.628,81 0,00 0,00
ENITayec NANPWTEEC 2.744.954,83 2.323.209,06 397.549,82 28.895,90
XpnHaTodoTIKEG HIOBWOEIG 0,00 120.204,75 0,00 0,00
MpokaTtaBoAég neAaTwv 296.138,41 997.948,92 0,00 0,00
Ynoxpewoeig and popouc-
TEAN 2.130.315,60 2.591.745,86 137.890,00 160.970,19
AogpalioTikoi Opyaviopoi 306.283,36 526.013,52 62.162,35 24.040,20
Mepiopata nAnpwTéa 17.707,35 11.495,45 17.707,35 11.495,45
MoTwTEG Siagopol 4.088.833,86 2.488.588,34 11.084.691,08 4.160.134,93
'EE0da xposwg
dedouleupéva 2.657.558,36 2.028.152,60 469.585,41 359.797,55
MakponpoBeapeg
UNOXPEWTEIC MANPWTEES
oTNV ENOUEVN Xpron 0,00 308.000,00 0,00 0,00
YNoxpewoeIg NPog
OUVOEDENEVEG ENMIXEIPTEIG 801.933,82 677.210,50 0,00 0,00
EnixopnynoeIg NEPIOUCIAKMY
OTOIXEINV 699.656,12 699.656,12 0,00 0,00
Z0voAo 23.488.176,57 29.840.863,45 14.049.211,25 5.638.586,45
MpounBeuTEG

H alv&non npounBeuTtwv TnG ETaipeiac katd 986.373,01 € (and 893.252,23 € tnv 31/12/2006 ot
1.879.625,24 € tnv 30/6/2007) ogeileTal kaTd kUpIo AOYO OE UMOXPEWOEIC MOU ANOPPEOUV anod Tnv
KATAOKEUN TOU VEOU EUMNOPIKOU KEVTPOU oTo Mapouat.

H peiwon Twv npounBeutwv Tou Opidou katd 6.846.037,63 € (ano6 16.463.009,52 € Tnv 31/12/2006
o€ 9.616.971,89 € Tnv 30/6/2007) opeileTal kaTa kUpIo Adyo oTIg eTaipeie NORTEC A.E , AIAKTIZ
A.E., NORTEC EURASIA S.A. kal MIZIMIZHZ A.E.B.E. ol onoieg Tnv nepiodo nou €Ange tnv 30/6/2007
EVOWUATOBONKAV OTIC EVOMOINKEVEC OIKOVOUIKEG KATAOTACEIG Tou Opilou Pe Tn pEBOdO Tng KaBapng
B€onc os avTiBeon pe TNV nepiodo nou €Anée Tnv 31/12/2006 nou evowpaTwenkav Pe Tn HEBodo TNG
OAIKnG evonoinanc,.

MoTwrég Alagopol

H av&non Twv moTwTwv diagopwv Tng ETaipeiac kata 6.924.556,15 € (anod 4.160.134,93 € Tnv
31/12/2006 os 11.084.691,08 € Tnv 30/6/2007) opeileTal kata kUPIO AOYO GTNV UNOXPEWON TNG
MNTPIKNAG ETaipeiag va peTaPiBacel TIC HETOXEC TNG eTalpeiac AAMAKO AAOYMINIO MAKEAONIAZ
A.E. aiac 5.500.000,00 € (avTioToIXn KATaxwpnon Tou idlou nocoU eugavileTal oTo KovOUM
EMITAYEC EIOMPAKTEEG) KAl TO UMOAOINO NPOEPXETAl and evOOETAIPIKEC CUVAAAAYEC e BUYATPIKEC NMou
anaAeigovTal o< eningdo OpiAou.

'‘E€0da XpNoewg dedouleupéva
To kovdUM 'EEoda Xprioswc dedouleupéva yia Tov ‘Oupiho Uyoucg 2.657.558,36 € o@eileTal oc

npoBAéweig yia anodoon Air time TnAenikolvwviakoU Xpovou Kal OIa@opwV €NISOTHOEWV TNG
BuyaTpikrc SANYO THAEMIKOINQNIAKH-EMIMOPIKH A.E.B.E yia Tnv nepiodo 3/2007- 6/2007, nou
Oev gixav ekkabapioTei YE OXETIKA NAPACTATIKA Kal Ba  ekkaBapioTel TOUC EMNOUEVOUC WNVEC MEXPI
30/9/2007, kabwc kal oe NpoRAsyn SeOOUAEUPEVWY TOKWV daveinv TnG nepiddou.
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5.17 Xopnynosig Tpansl®v

Ta nood Twv Xopnynoewv Tpanelwv agopolv TIC BpaxunpoBeaueg uNnoXpPewael Tou OWiAou kal Tng
ETaipeiag kar £xouv wg €ENG:

OMIAOZ ETAIPEIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
Tpaneleg Aoy/opoi
BpaxunpOBECHKV UNOXPERDTEWV 18.827.257,32 27.426.795,70 3.072.400,76  5.072.400,76

5.18 KuUkAoG £pyaciov

Ta anoTeAéopaTa yia kGO TouEa yia Tnv nepiodo 1/1-30/06/2007 fTav Ta NApaKaTw®:

Avanapaywyn Xov3piko Egnodpio
nPoeyyeypappév  Xov3piko NAEKTPOVIKAV Epnopio
WV HECOV £UNopIO UNOAOYIOTGV,  avTAaAAGKTIKOV Napoxn
Kapreg €yypapng NAEKTPIKAOV =€VOJOXEia & NEPIPEPEIAKOU & £5APTNHATWV ENIXEIPNHATIKOV
avavéwong EIKOVAG- HECWV  OIKIAKGV HOTEA HE  €50OMA.UNOAOYIOT®  AUT/TWV & SIAXEIPIOTIKOV
TnAenikoivwvieg TNA/KoU XpOvou nNANPOMOPIKAG OCUOKEU®MV  E0TIATOPIO  V & AOYIGHIKOU oXNHATWV oupBouA®V ZUvolo
ZUVOAIKEG HEIKTEG
NWANOEIG ava Topéa 7.194.173,93 28.860.750,85 8.212.339,45 259.820,02 597.224,54 0,00 0,00 150.023,25 45.274.332,04
EoWTEPIKES NWAROTEIC -4.996,97 0,00 -824.489,75 -25,21 -5.166,84 0,00 0,00 0,00 -834.678,77
Ka@apég nwAnoeig 7.189.176,96  28.860.750,85 7.387.849,70 259.794,81  592.057,70 0,00 0,00 150.023,25 44.439.653,27

Ta anoTeAéopaTa yia kGO TouEa yia Tnv nepiodo 1/1-30/06/2006 riTav Ta NAPAKATW:

Avanapaywyn Xovdpiko
NPOEYYEYPAHH €pnopIo Eunopio
EVOV HECWV Xovdpiko nAekTpovik@v avrallakTik®v  Mapoxn
gyypapng €pnopIo UNOAOYICTQV, & ENIXEIPNHATIK
Kapreg EIKOVaG- NAEKTPIKOV  Sevodoxeia & nePIPePEIaKOU  €EAPTHHATWV v &
Avavéwong HéoWV OIKIGK®OV HOTEA pE  £50MA.UNOAOYIOT  QUT/TWV  SIGXEIPIOTIKAV

TnAenikovwvieg TA/KOU XpOVOU NANPOPOPIKIG  OCUOCKEUMV E0TIATOPIO GV & AOYICHIKOU  OXNHATOV oupBouAGV ZUvoAo

ZUVOAIKEG HEIKTEG

NWANGCEIG avd Topéa 7.066.111,11 15.174.480,38  8.838.869,49 4.159.780,42 508.723,65 7.256.975,00  3.801.830,10 739.428,17 47.546.198,32
EowTepikéc nwAnoeig 0,00 0,00 -1.140.127,27  -1.513.393,70 -3.680,12 -16.962,10 -302,50 -608.000,00 -3.282.465,69
Ka@apég nwAnoeig 7.066.111,11 15.174.480,38 7.698.742,22 2.646.386,72 505.043,53 7.240.012,90 3.801.527,60 131.428,17 44.263.732,63
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5.19 Kootog MwAnBsvimv

To kOaTOC NWANBEVTWY avalUeTal we £ENG:

OMIAOZ

1/1-30/06/2007 01/01-30/06/2006

KooTog anoBspdtwv

ETAIPEIA
1/1-30/06/2007 01/01-30/06/2006

avayvwpilOpevo wg €00 36.377.002,82 34.313.875,82 0,00 601.100,00
ApolBeg kal €50da
npoownIKoU 674.900,14 1.015.721,92 0,00 0,00
AUO0IBEG Kal £€E0da TPITWV 2.783.394,25 1.721.609,33 0,00 0,00
Mapoxég TpiTwv 575.374,27 789.353,52 134.799,63 0,00
®opol - TEAN 9.954,87 7.489,31 0,00 0,00
Aidgopa e5oda 121.781,82 236.997,72 0,00 26.265,63
Tokol & ouvar €50da 0,00 37.279,98 0,00 0,00
Z0volo 40.542.408,17 38.122.327,60 134.799,63 627.365,63
5.20 ‘AAAa AsiToupyikd £¢0oda/ £€oda
Ta Aoina Aeiroupyika £00da kal £€0da £xouv w¢ £ENC:
i) AAAa AsiToupyika £€0oda

OMIAOZ ETAIPEIA

1/1-30/06/07

1/1-30/06/06

1/1-30/06/07 1/1-30/06/06

‘Ecoda napenodpevwv acxoAonv 1.388.446,65 2.070.720,32 926.593,82 704.798,62
Aoind £0oda 1.792.760,17 700.341,67 86.167,92 334.465,98
ZUvolo 3.181.206,82 2.771.061,99 1.012.761,74 1.039.264,60

ii) AAAa AsiToupyika £50d8a

OMIAOZ

1/1-30/06/07

®opol akivTng neplouaiag kai Aoinoi

1/1-30/06/06

ETAIPEIA

1/1-30/06/07 1/1-30/06/06

Popol 68.121,92 65.465,12 68.121,92 65.465,12
Aoina £€oda 772.457,79 1.918.673,97 282.276,97 413.103,38
ZUvoAo 840.579,71 1.984.139,09 350.398,89 478.568,50
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5.21

i) 'EE0da dioiknong

'EE0da dioiknong /51G0eong

OMIAOZ ETAIPEIA

1/1-30/6/2007 1/1-30/6/2006 1/1-30/06/2007 01/01-30/06/2006
ApOIBEC Kal ££05a NPOCWIKOU 1.150.264,77 1.003.270,12 390.034,11 291.565,91
AUO0IBEG Kal €E0da TPITWV 638.435.39 514.628,05 449.145,39 433.615,47
Mapoyic TpiTwv 191.812,24 375.047,56 113.472,75 176.669,36
DOPOI - TEAN 197.807,71 89.507,82 105.046,75 89.987,97
Napopa £508a 338.887,20 385.959,78 163.029,47 145.846,18
A1Ia@opeg npoBALweIg 0,00 268.795,08 0,00 31.676,13
ZUvolo 2.517.207,31 2.637.208,41 1.220.728,47 1.169.361,02

ii) 'E§0da d1a0e0ng

OMIAOZ ETAIPEIA

1/1-30/6/2007 1/1-30/06/2006 1/1-30/6/2007 1/1-30/06/2006
ApoIBEG Kal ££00a NpoowniKoU 713.610,82 1.600.227,13 0,00 0,00
ApoIBeg kal £E0da TpiTwv 43.569,32 410.808,99 0,00 0,00
Mapoxég TpiTwv 305.924,45 539.329,51 0,00 0,00
®opol - TEAN 8.103,22 24.391,56 0,00 0,00
Aiapopa £Eo0da 403.595,53 942.947,41 0,00 0,00
AlGpopec NPoBALWEIC 0,00 0,00 0,00 0,00
ZUvolo 1.474.803,34 3.517.704,60 0,00 0,00
5.22 EngvduTikd 'Ecoda / 'EE0da
i) EngvduTika '‘Ecoda

OMIAOZ ETAIPEIA

K&pdn anod Tnv anotipnon
XPNHATOOIKOVOHIKWV OTOIXEIWV OF

1/1-30/06/07

1/1-31/06/06

1/1-30/06/07

1/1-30/06/06

guloyn aia HECW anOTEAEOUATWY 883.709,51 2.198.779,78 749.359,06 2.145.403,91
KEPdN NWANOEWS CUPUETOXWV Kal

XPEOYPAPWY 251.893,61 2.963.962,87 134.674,46 2.911.860,36
KEpDn Npo POpWV and CUYYEVEIG

ETAIPEIEC 534.760,38 0,00 0,00 0,00
'Ecoda GUMPETOXMV Kal

XPEOYPAPWV 31.752,82 958.231,07 27.840,00 874.185,56
'Ecoda Tokwv Tpanslmv 167.889,73 45.375,93 131.775,35 24.839,55

Z0voAo

1.870.006,05

6.166.349,65

1.043.648,87

5.956.289,38
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KEpAn NWANCEWG CUPHETOXWV Kal Xpeoypapwv ETaipeiag
Ta kEPON NWAROEWG CUMHETOXWV Kal Xpeoypdpwv Tnv nepiodo 1/1-30/06/2007 Tng etaipeiag opeilovral o€ kepdn and
NWANCEIG CUUKHETOXWV TWV NAPAKATW ETAIPEIWV:

TZIPAKIAN ZQAHNOYPI'IA A.E. 52.739,11
TPAMEZA MNEIPAIQZ A.E 76.733,70
EZEAI=H EMENAYTIKH AHMOZIA AIMITEA 5.201,65
ZYNOAO 134.674,46

‘EC0d0 CUMUETOXWV Kal XpeEoypa@wv ETaipeiag

Apopolv £€00da and YePIoNATA ETAIPEINV OTIC OMOIEC CUMUETEXEI N UNTPIKA £TaIpeia. H peinon kata
846.345,56€ (ano 874.186,56€ tnv 30/6/2006 os 27.840,00€ Tnv 30/6/2007) opeileTal KaTda KUpPIO
AOYO OTNV NWANGN TNG CUMKETOXNC TNG MNTPIKAC OTIC eTalpeie¢ MATNHTIKH TOMOIPA®IA A.E kal
MARFIN FINANCIAL GROUP gTo TéAog Tou 2006 kal w¢ €K TOUTOU GTNV Un €ionpa&n PepiopaTog
oTnv TPEXouaoa nepiodo.

ii) EnevduTika 'E§0da

OMIAOZ ETAIPEIA

1/1-30/06/07 1/1-30/06/06 1/1-30/06/07 1/1-30/06/06
ZNMIEG UNOTIUNOEWG
XPNHATOOIKOVOUIKWV OTOIXEIWV OE
€uhoyn aia pEow anoTeAeopATWV 358.142,64 29.967,14 0,00 0,00
‘E€0da kai {npieg and nwAnon
OUUHETOXWV/XPEOYPAPWV 23.307,23 125.485,61 11.544,65 46.687,61
XUvolo 381.449,87 155.452,75 11.544,65 46.687,61
5.23 XpnuaTooikovouika £é€0da

OMIAOZ ETAIPEIA
1/1-30/06/07 1/1-30/06/06 1/1-30/06/07 1/1-30/06/06
‘E§0da TOKWV ano:
- TpaneQka daveia kai ouvaor) €€0da 1.869.148,49 1.627.742,66 563.944,41 415.879,07
Z0voAo 1.869.148,49 1.627.742,66 563.944,41 415.879,07
5.24 ®dopol
OMIAOZ ETAIPEIA
1/1-30/06/07 1/1-30/06/06 1/1-30/06/07 1/1-30/06/06

AvaBalopevol popol 147.532,68 13.196,49 0,00 0,00
DOPOI NEPIOBOU 130.481,21 299.298,69 0,00 0,00
ZUvolo 278.013,89 312.495,18 0,00 0,00

H pnTpikn eTaipeia dev kaTaBAaAAel pOPOUG eNi TwV KEPOWV TNG ENEIDN TO PEYAAUTEPO MEPOG TWV €0OdWV TNG
NPOEPYETAl ANO YEPIOUATA ETAIPEIWV OTIC OMOIEC EXEI CUMHMETOXEG AANG Kal KEPON anod NWANCN CUUHETOXWV
Ta onoia £xouv gpopohoynBei oTnv nNnyn.

O1KOVOUIKES KOTAOTATELS Y10, TH XPHON 36
Aré 1" Iavovapiov éwg 30™ Tovviov 2007



2ANYO EANAY 2YMMETOXIKH A.E.B.E

5.25 Ké£pdn ava peroxn

OMIAOZ ETAIPEIA
1/1-30/6/2007 1/1-30/06/06 1/1-30/6/2007 1/1-30/06/06

Kepdn/(Znpiég) nmou avaloyolv oToug

METOXOUC TNG UNTPIKNAG -987.992,01 2.812.988,91 -313.697,47 4.770.146,19
STABIoPEVOC HECOG OPOG TOU apiBpoU

HETOXWV 51.083.993,00 51.083.993,00 51.083.993,00 51.083.993,00
Baoika kEpdn/ ({nuieg) ava peroxn

(Eup® ava peroxn) -0,02 0,06 -0,01 0,09

5.26 EYYUNOEIC KAl EUNPAYHATEG AOMPAAEIEG

H unTpikn €Taipeia yia davela ouvoAikoU Uwoug € 40.741.801,52 pe Tig Tpanelec MEIPAIQS,
ALPHA, ATTIKHZ, MENIKH, EONIKH kai EUROBANK &xel NpoCnUEIOOEIG €Ni TUAKATOC TWV AKIVATWOV
Oyouc € 39.280.000,00.

H unTpIkn €Taipeia yia Ta avwTépw OAVEIQ £XEI EVEXUPIATEl UETOXEC OUVOAIKNG TpExouoag agiag €
5,7 €kaT., Nou agopouv TIG eTaipieq TZIPAKIAN ZQAHNOYPITA A.E. kai KYPIAKIAHZ MAPMAPA
F.H.L. (ouvoAika Tepayia 2.876.796) kal £Xouv anoTIPnBel Je TNV TPEXOUOA XPNHATIOTNPIAKN TIUN
30/6/2007.

H etaipeia KOINOTHTA AE=ZTE yia Opohoyiako daveio afiac € 3.384.000 nou €xel ouvaAyel PE TNV
Tpanela MNEIPAIQY £xel NPOCNUEIWOEl TA AKivNTa TNG yia nooo Uyouc € 4.800.000.

H etaipeia ARCADIA TECHNOLOGIES A.E. yia daveio and tnv MENIKH tpanela a&iag € 83.224,03
£X€I NPOCNUEINTEI TUAKA TWV AKIVATWY TNG yia nocd Uyoug € 1.173.880,00.

H eTaipeia ARCADIA DIGITAL A.E. yia daveio and Tnv EFNATIA Tpanela Uyoug € 3.250.000,00 éxel
NPOCNUEIMOEl Ta aKIvNTA TG Yia nodo Uwoug € 3.000.000,00.

5.27 EvVOEXOUEVEC ANAITHOEIC — UNOYXPEWOTEIC

Aev undpyouv £nidIkeG i uno diaiTnoia dIaPopPEC DIKACTIKMV 1 DIOIKNTIKMY OpYAvwV Mou evOEXETAI
va £X0UV ONUavTIKN ENINTWON OTNV OIKOVOUIKI KATAOTAoN TWV ETAIPEINV Tou Opilou.
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5.28 ZuvaAAayEg pe ouvdedepéva pépn

AnoO TIC ouval\ayec Twv eTalpei®v Tou Opilou kal TnG ETaipeiac peTa& Toug yia Tnv nepiodo nou
£An€e 30/6/2007 npogkuyav Ta £Eng nood:
Mivakeg ouvaAAaymv PE Ta ouvoedepéva HEPN ONMG auTa opiovTal ano To AAN 24

NQAHZEIZ AFAGQN KAI YNMHPEZIQN MHTPIKHZ ETAIPEIAZ
MPOZ OYIATPIKEZ KAI AOINA ZYNAEAEMENA MEPH

ZAYNO
THAEITIKOINQNIAKH - |ZANYO EAAAS EMITOPIKH| TPOITAIA ENEPIMEIAKH | ARCADIA DIGITAL
EMIIOPIKH A.E. A.E. AE A.E. 2ZYNOAO
ZANYO ENMNAZ
ZYMMETOXIKH A.E.B.E. 24.000,00 600,00 600,00 10.664,40 35.864,40

ATOPEZ AFAGQN KAI YNMHPEZIQN MHTPIKHZ ETAIPEIAZ
AMNO OYTATPIKEZ KAI AOIMNA ZYNAEAEMENA MEPH

ZAYNO THAEITIKOINS2NIAKH|
-EMITOPIKH A.E. KOINOTHTA AEZTE NORTECA.E. ZYNOAO

ZANYO EANAZ SYMMETOXIKH|
A.E.B.E. 12.169,73 304,10 13.880,00

26.353,83

AMAITHZEIZ MHTPIKHZ ETAIPEIAZ AlTO OYFATPIKEZ KAI AOINA ZYNAEAEMENA MEPH

AAMAKO NEDEAH EZEAIZH
AAOYMINIO | ARCADIA ARCADIAN ARCADIA TPOIIAIA |EMENAYTIKH EIMENAYTIKH
MAKEAONIAZ| MASTER | ARCADIA |PROPERTIES|TECHNOLOGIES KOINOTHTA ENEPITAKH ETAIPEIA AHMOZIA
AGELCO A.E. AE A.E. |DIGITAL A.E. SRL AE A.EZTE AE AIMITEA. AIMITEA ZYNOAO
ZANYO EAMMAZ
ZYMMETOXIKH|
A.E.B.E. 397.961,55|5.500.000,00({97.694,92|7.046.810,32|2.801.800,00 311.099,00{794.000,88| 8.623,82 3.200,00( 817.544,30(17.778.734,79
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YNOXPEQZEIZ MHTPIKHZ ETAIPEIAZ MPOZ OYIATPIKEZ KAI AOINA ZYNAEAEMENA MEPH

ZANYO ANAMAKO
THAEITIKOINQNIAKH- | ZANYO EANAS AANOYMINIO
EMIIOPIKH A.E.B.E. | EMITOPIKH A.E.| AGELCO A.E. |MAKEAONIAZ A.E.. NORTECA.E. 2YNOAO
ZANYO ENMNAZ
ZYMMETOXIKH
A.E.B.E. 4.079.854,67| 2.598,84 397.961,55 5.500.000,00| 16.517,20 9.996.932,26
MNQAHZEIZ OMIAOY

NORTEC EURASIA
NORTECA.E AIAKTIZ A.E. S.A. 2YNOAO

NORTECA.E 1.200,00 385.253,77 386.453,77

AIAKTIZ A.E. 16.426,67| 16.426,67

NORTEC EURASIA S.A. 32.827,14 32.827,14
ZANYO ENMAZ

ZYMMETOXIKH A.E.B.E. 13.880,00 13.880,00

ZANYO
THAEITIKOINS2NIAKH-
EMITOPIKH A.E.B.E. 971,35 971,35
2ZYNOAO 64.105,16 1.200,00 385.253,77 450.558,93

ATOPEZ OMIAOY

NORTECA.E AIAKTIZ A.E. NORTEC EURASIA S.A. ZYNOAO

NORTECA.E 1.200,00 385.253,77 386.453,77

AIAKTIZ A.E. 16.426,67, 16.426,67

NORTEC EURASIA S.A. 32.827,14 32.827,14

ZANYO ENNAZ
2ZYMMETOXIKH A.E.B.E. 13.880,00 13.880,00
ZANYO

THAEITIKOINS2NIAKH-

EMITIOPIKH A.E.B.E. 971,35 971,35

ZYNOAO 64.105,16 1.200,00 385.253,77 450.558,93
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AMAITHZEIZ OMIAOY

ANMAKO
ANOYMINIO | ZANYO EANAS SANYO
MAKEAONIAS | SYMMETOXIKH | THAEIMIKOINSNIAKH- | NORTEC | ATAKTIE
AGELCO A.E, AE A.EB.E. EMITOPIKH A.E.B.E. A.E, A.E. SYNOAO
SANYO EAMAS
SYMMETOXIKH A.E.B.E. 397.961,55|  5.500.000,00 0,00 5.897.961,55
SANYO

THAEMIKOINS2NIAKH-

EMITOPIKH A.E.B.E. 1.000.050,00 0,00 1.000.050,00
NORTEC A.E. 16.517,20 1.155,91 5.737,66 23.410,77
AIAKTIZ A.E. 286,37 286,37

SYNOAO 1.398.011,55| 5.500.000,00 16.517,20 1.155,91| 286,37| 5.737,66 6.921.708,69
YNOXPEQZEIZ OMIAOY

ZANYO
SANYO EAMAS THAEIMIKOINNIAKH-
SYMMETOXIKH A.E.B.E.|  EMIIOPIKH A.E.B.E. NORTEC A.E AIAKTIS A.E. SYNOAO
AGELCO A.E. 397.961,55 1.000.050,00, 1.398.011,55)
AAMAKO ANOYMINIO
MAKEAONIAZ A.E. 5.500.000,00 5.500.000,00
NORTECA.E 16.517,20 1.155,91 5.737,66 23.410,77
ATAKTIZ A.E. 286,37 286,37
ZYNoONno 5.914.478,75 1.001.205,91 286,37 5.737,66 6.921.708,69
ZuvaAlay€g kal apoiBEG SIEUBUVTIKMV OTEAEXDV Kal
HEAGV TNG dioiknong
OMIAOZ ETAIPEIA
30.06.2007 30.06.2007
Suvah\ayeg kal apoIBEg
OIEUBUVTIKQV OTEAEXWV Kal HEAGDV
NG d10iknong 813.216,03 369.147,75
813.216,03 369.147,75

5.29 TeyovoTd PUETA TNV NUEPOUNVia Tou I00AoyioHOU

>TIg 5/7/2007 n Buyatpikr) ZANYO THAENIKOINQNIAKH-EMMNOPIKH AEBE nwAnoe To GUVOAO TNG
OUMMETOXNG TNG (47%) oTnv eTaipeia MIZIMIZHZ AEBE avTi Tiunuartog 2.648.450,00 €.
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O NPOEAPOZz O A/NQN 2YMBOYAOZ
NIKOAAOZ zT.NMANATEQPIIOY MOAYXPONHZ ZAB.AAAONIKOAAZ
AAT ®089957 AAT © 403322

O OIKONOMIKOZ AIEYOYNTHz
ANAPEAZ X.AHMAPEZHZ
AP.AAEIAZ 21275
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