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«Ex0gon Tov Atotkntiko Zvppoviriov g Etaipiog «IIHTAXOX
EKAOTIKH ANQNYMH ETAIPIA»,
Y0 TO TETPOAYREVA TNG EIKOGTIG £KTNG (261C)
gtapkng ypnions (01.01.2007 £¢mg 31.12.2007)

Kbprot péroyot,

To drotknTikd svupovito g «ITHF'AXOX EKAOTIKH ANONYMH ETAIPEIA» €yt tnv Tiun va cog
VIOPBAALEL TPOG £YKPLON TIG ELEYUEVEC EVOTOUNUEVEC OIKOVOUIKES KOTAGTAGELS TNG 26™ eTaupikng ypiiong omd
mv 1" Tavovapiov €og v 31" Aekepppiov 2007 mov wpoPrémovy ta Aebvi IIpodTuma XpnUaTtooKOVOIKNG
ITAnpo@opnong Kabmc Kot TV £KBECN EAEYYOV TOV AVEEAPTNTOL OPKMOTOV EAEYKTY|.

A. AVOGKOT 61 01KOVOULK®DV KOTOGTAGEDY

Isohoyiopdg

ZOUQOVO LE TOV EVOTOINUEVO 160A0YIGHO TG 31.12.2007, T0 GUVOAO TOV KUKAOPOPOVVTOG EVEPYNTIKOV
avépyetar og 102,83 exat. evpd and 97,51 exat. evpd 10 2006. Ta ida kepdroia Sapopemdvovior oe 105,98
ekat. evpm amd 115,14 exat. svpd To 2006.

O Bpoyvrpobecpeg voypedoelg avépyovior o€ 95,86 ekat. evpm, 10 32% TtV omoiwv agopd To
Aoyaplocud Tov Tpoundevtmv kol 1o 57% to Ppayvrpddecpo ddvela.

Amoteliopato Xposme

O kvKrog gpyacudv avéndnke katd 2% arnd 192,54 ekat. evpd 10 2006 o 197,07 exat. gupd to 2007
HE TOPAAANAN avEnoT Kot Tov KOGTouE ToANcewv Katd 2% nepinov and 133,76 exart. evpd to 2006 ce 137,19
exoT. gvpd T0 2007. 'Etot, to pektd képdog avéndnie katd 2% mepimov and 58,78 exat. evpd to 2006 e 59,88
gkat. evpm 1o 2007.

Ocov agopd 610 Acttovpyikd K66T0G, T €050, 61a0g0mg awéndnkay katd 2% ond 46,81 exat. evpd 10
2006 oe 47,72 exot. gvpd T0 2007 kou ta ££0da droiknong avénonkav katd 8% and 13,9 ekat. evpmd to 2006 og
15,07 exat. evpd to 2007. O {nuiég mpo pdpwv avépyovrtal o€ 6,33 exot. evpd and 4,55 exat. gupd to 2006.
Téhog, ot {npiég petd popwv aviAbay ota 5,89 gkot. vpd omd 4,46 gkat. vpd 10 2006.

AprOpodeikreg

IMopaxkdtw, mopatiBevior evoekTikol aptBpodeiktec ot omoiot exk@palovv TV olKovoulkn 6éom tov
opilov pog.

APIOMOAEIKTHX 31.12.2007 31.12.2006

o) PEYXTOTHTAX
Kvihopopovv gvepyntikod
Bpoayvnpobecpeg vmoypedoelc

AglKTng KUKAOQOPLOKNG PEVGTOTNTAG: 1,07 1,03

B) ATIOAOTIKOTHTAX
Koabopd képon mpo popwv
Tow Kepdhowa

Amodotikotnta [6iov Keporaiov: -5,97% -3,96%
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v) XPHMATOOIKONOMIKOI
Agiktng OWovoUKIG 0VTOTEAELOG: IS,W Kegddaa - 0,66 0,79
2OVoAho YTTOYPEDCEWDY
Agixtng Aavewaxng Emipdapoveong :,ZDVOM A,(WSWK(DV YToypedoeov 1,06 0,84
1310 Kepdahoto
Agixng kolvyewg mayloromoewv Id1o KepdiowotMakporp. Yroyp. 1.04 102

pe Swpkn kepdrano : TIdyio ototyeio Evepyntiko

XPNROTOOIKOVOUIKG PHEGH

Xnpovtikég Aoyretikég Ioitikég

O vioBetnuéveg LOYIOTIKEG TOMTIKEG GYETIKA LLE TOL YPTLLOTOOIKOVOULKE LEG, TEPIAALPUVOUEVOY TV KpLTnpimV
KaTnyoplomoinong, g Paong anotiumong Kot e BAcNS avayvmdplong T@V CUVETOYOUEVOV 600MV Kl 500wV
0G0 aPopd Kabe Katnyopio YpmnUATOOIKOVOUIK®OV TEPLOVGLOKAOV GTOLXEIWV, YPTLAUTOOTKOVOUIK®DV VITOYPEDCEDV 1)
GUUUETOYIK®V TITA®V €ival avTég Tov TEPLYpAPOvVTOL OTN oM. 43 TOV EVOTOMUEVOV OIKOVOLUK®OV KOTUGTACEDY
™¢ 31.12.2007

31.12.07 31.12.06
Koatnyopieg TV ¥pnUOTOOIKOVOLUK®DY LEGHY (Tood og k. €)

XPpNUOTOOWKOVOLUIKE TEPLOVGIAKA GTOLYElD
e Ewnpoaktéa mocd 89.489 82.600
(mepriopBdvovtal xpnuatikd Stabicio
KOl 1600OVOLLOL)
o AwbBéoipo Tpog mdAnoN 40 552
XPNUOTOOKOVOUIKES VITOYPEDCELS
o Ko66T0G aVEIMUUEVOV TANPOUDV
(meprhappavopévev daveinv) 153.449 137.437

Evloyn a&ia TV YpNIATOOIKOVOIIKOV HECOV
H dwievbuvon g etaipeiog Bewpel 0TL o1 aéieg oTIg OMOlEG TO YPNUATOOIKOVOLIKE TEPLOVGIOKA GTOLXEID Kot

YPNHOATOOIKOVOLIKEG  VITOYPEDMGELS EYOVLV  OVOYVMOPLOTEL OTIC EVOTOUUEVEG OIKOVOUUKEG KOTOOTACGES Ogv
SPEPOLY OVOIMOMG TV EVAOYWOV A&LDV.

B. MIAPAT'ONTEX KINAYNOY

O KAGdog otov 0moio OPuCTNPLOTOIEITAL O OMIAOG HaG YopaktpileTol amd JPOPOVE TAPAYOVTES
afefardTnTog Kot Kivduvmy, KUPLOTEPOL Ad TOVG OTOI0VE Eival Ol TOPUKATO:
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* H petafintotnro TS KOATEVOUNG TG OLUPNUICTIKNG dUTAVIIG 6TOV EVPUTEPO Y OPOo TOV Méicwmv
Malwknc Evnuépoong.

O 6o dpaoctnplomoteitat o€ £va Topéa 0 0omoiog yapoaktnpileTar and cvveyn dNudcia Tapakorovdnon
Kol avotnpd vopobetikd miaicia. To mopayduevo mpoidv gival vwd cLVEYN KOWMOVIKH KPITIKN KOl O
avToyoviopog évtovog. Tovtmv dedopévav 1 afefaidtnta avileT®TILETOL KUPIMG GTO EMITVLYYOVOUEVO
HePidto KukAo@opiag mov givatl Kot 0 KaBoploTIKOG TapAyV TV 6000V yevikdtepa. H pakpodypovn ev
TOVTOLG AELTOVPYIO TOV EVIVTOV HOG KOl TO EMIMESO TOVE EXOVV KAOIEPMGEL TV AVAYVOPLIGIUOTNTO Kol
amodoyN TOV OO TO KOWO EMITPENOVTOG TNV TETOIONGT TOV TEPLOPIGLOV ALTHG TNG ofefatdTnTag Kol TV
GUVETELDV T1C.

* O kivovvog pevoTéTNTOUC

O OWAog emTVYYXAVEL OTOTEAEGUATIKY Ol0)EIPION TOL KIWODVOL PEVCTOTNTOG TPOTAPYIKG HEC® NG
e€lomoNng MOTOOOTIKNG KOl TICTOANATIKNG TEPLOOOV Kol OELTEPELOVIMG UECH OudbeoNg EMOPKMV
dwbéopmy, (tapelokov kot tpamelikdv), kabdg emiong pécw eEac@AMong dvvatdtTTag GUECONC
tpamelIkNg ¥PNUATOSOTNONG oE Tepimtwon ompoPrentng avaykng. H ovveyng mapoakoAiovbnomn tov
TPOVTOAOYIGHOV KOl 1 GUEST] AVTIOPAOT] OTIC SOKVUAVOELG TPOPAEYNG KOL TPOYUATIKOTNTOG EMLTUYYAVEL
£ykaipa v €£lGOPPOTNON TOUEINKDV EIGPODY KOl EKPODY

* O Kivouvog TOV EMTOKI®OV

O Ouhog vmOKEITOL O TEPLOPICUEVO TETOLO KivOuVo AOY® TOL HOKPOTPOOEGUOL OAVEIGHOD LE
Kopouvopevo emtokto. ‘Exet ev tovtolg Aapel pétpa aviiotddpiong Tov Kivouvou HEGH GYETIKNG cVUPaoNg
(interest rate swap contract) 1 e£€MéEn g omoiog 0modEIKVVETAL EVVOTKT.

* O kivouvog TG ayopag

O opthog dpaoctnplomoteital Kupimg oty eyxdpla ayopd. Ot S1aKVUAVOELG OTIG ICOTIHIES T®V VOUICUAT®V
v eanpedlovv povo oto Pabud mov ot ayopéc ekppdlovtal oe vopouo didpopo tov Evpd. H éxbeon
6’avtoéV ToV Kivouvo gival meplopiopuévn kot oev Bewmpel amapaitnn v vIoBETNON EO1KNG TOALTIKNG
dtayeipiong avtov Tov KvdHvov.

* O MOeTMIOTIKOG Kivouvog

O «ivduvoc avtdg avoapépetor ot mhavOTNTO adVVapiag EloTPaéne OmTaTHoEDY OV lval OmTOTEAECUA
TOV KaOnueEPVOV cuvarlaydv g etaipeiag. H kdtwbi ev todtolg moAitikég mov akoAovbdei o Opdog
neplopifovv onuavtikd to kivouvo avtd :

o a10A0YNON TOV TEAATMV KOl ETIAO0YN TOV KATH TO dSVVATOV aSIOTIOTOV KAl PEPEYYVOV
® LEPIKN ACQAALOT EIGTPOUKTE®Y TOGAOV

EmumAéov to peyddo melotorhdylo tng etoupeiog Kot 1 pun e£aptnon ond cuyKekpipuévo peydlo mehdtn eival
£VOG KOO TOPBEYOVTOG TEPLOPICUOD TOL TGTMOOTIKOD KIVOVVOL

I'. XTOXOI KAI TIPOONTIKEX

Metd amd o xpovid Eviovod avtaymvicpod atov xdpo tov Mécwmv Malikng Evnuépmonc, n dloiknon
TOV OpiAoL pHog ToTEVEL OTL, Ue TNV Ponfela TV EMEVOLTIK®V gVEPYEIDY TIOL Ba Yivouv To TpEYOV £€T0G, 0 OUIAOG
Ba metHyel puOLOVE avamTuEng T€Tolovg, Tov B 0dNyNoovy otV PeAtimon TV oKoVoK®Y peYeddv Kot Ba
EVOUVAUDGOVV TEPULTEP® TNV BE0T TOV OUIAOD pHag GTOV EVPVTEPO YDPO TV Mécwv Malikng Evnuépwong.

XoAavopt, 17 Maptiov 2008

To A.Z. ¢ [IMyacog Exdotikn A.E.
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EKOEXH AIAXEIPIXEQY TOY A.X.

INa ta ternpoynévo tne ypnoemc Inc lavovapiov £mc 31nc Askgufpiov 2007
26n Etopucn Xpijon

ENNEEHTHMATIKH EKOEXH TOY A.X.
QY ITPOBAEIIETAI AIIO TO APOPO 11 TOY NOMOY 3371/2005
(0¢ TpomomoOnke pe To ApBpo 30 Tov N. 3461/2006).

EINIEEHI'HMATIKH EKOEXH

.

OT.

AuWdpOBpmon Tov Metoyikov Kepalaiov
To Metoykd Kepdrato tng etaipeiag avépyetor o € 46.875.000,00 dwpovpevo og 46.875.000 kowvég
OVOUOOTIKEG peToyés, ovopaotikng a&iog € 1,00 ekdotng. To cbvolo Tov peTox®V €ivar pe dtkaimpo
YNPov Kot EI0NYIEVES 6TO XPNUATIOTHPL0 ABNvdv.
O Kkvprog kabe petoyng Exet Ta dikodpato tov TpoPiémoviar otov K.N. 2190/1920, mg ioyvet.

Y VVOTTIKG:

-Awcoiopo pepioloTog MG avTd eKA0TOTE TpoTeivetal amd to A.X. kot amopaciletor and v I'.X. To
Swovepdpevo pépiopa dev pumopet va gtvor pkpdtepo tov 35% tov etncinv Kepdov.

To pépropa katafdriietor eviog 2 pnvav amod v andeacn g .2,
-Akoiopa ETGTPOPNS TNG EICPOPAS GE TEPITTMOT EKKOOAPIONG TNG ETAPEING.
-Awcaiopo Tpotiunong oty avénon tov Kepolaiov.
-Awcaiopo cvppetoyng oy Fevikny Zuvédevon vro v mpodmdeon thpnong g Sudikaciog.
Iepropiopoi ot perafifacn peroy®dv g eTOLpeiag.
H petofipaon tov petoydv eivor eledbepn, cOpeova pe T oadikocio wov mpoPAETEL 1 GYETIKN

vopobeaio kot dev TpoPAémovtar 0md 10 Kataotatikd omolodnmote meptopiooi.

INRovTiKEg GUEGES 1] PPEGEG CVUNETOYES KATE TNV évvord TOV dratdewy tov I1.A. 51/1992
2opupova pe to petoxoroyro g 31/12/2007 ot khprot pétoyot, pe mocootd Gve tov 5%, nTav:

Mopiol I'. MIOUTOADL. .o vvveeeeeeeteeee e eees 34,40%
DOTIOG I MIOUTTOMIG. « . eeeveeeeeiieeiieeieeeeeeee e 29,62%
Te®py10g ©. MIOUITOAOG. « e veeeeeaeeaeeaeeeeeaeaee, 11,23%

Kétoyol petoy®v mov mapéyovv £101Kd SIKO@OpaTa EAEYYOV
Agv VILAPYOVV LETOYES TOV TUPEYOVY EIOIKE SIKALDOUATA EAEYYOV.

Iepropiopoi 6to dwkaiopa Yyieov.
Agv veioTtavtol TEPLOPICHOL 6TO dKaimua YHEov.

Zopeovieg PeTatd HETOY®V TOV GUVEMAYOVTAL TEPLOPIGUOVS 6TV NETUPifacn NETOYOV Kol 6TV
GGK101] TOV SIKOIONATOV YR QOoV.
Agv &povv meptédBel og Yvdon g etanpeiag TETO0L E100VG CLUPMVIES.

Kavéves 610p1opod Kol avTikataotasns Tov AoiknTikod Zopfoviiov kad®c Kar TPOmoToincng Tov
KUTAOTOTIKOV, 014¢p0poL TV 660V Tpofrémoviar amd 1o K.N. 2190/1920
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Agv voiotavtal TéTotol kavoveg dlapopomolovpevot omd 6,1t TpoPAénetar otov KLN. 2190/1920.

n. AppoordtnTte Tov AL0IKNTIKOD Zvppoviiov Yo Ty £K0001 VEOV PETOX®V N ayopd Wimv peToy®v
oOp@ova pe 10 apdpo 16 tov K.N. 2190/1920

1. AoV wponynbei oxetikn andpacn amd v [L.Z. tov petdyov 10 A.X. €xel dikaiopo péco o€ 5

€11 HE OmOQOOoT TNG TAEOYNPiNG TV 2/3 TOL GLVOAOL TOV UEADY TOV VO, CLEAVEL TO KEPAANLO

pe ékdoomn véwv petoymv. To mocd ¢ avénoemc dev umopel va vrepPel 10 1066 Tov METOY KOV

Keporaiov mov &xel kataPAnOel kotd v nuepounvia Myeme g GYETIKNAG amdPAoNC.

H avotépo e€ovoia tov A.X. pmopei va avovedvetat amd v [.Z. yio ¥povikd dtdotnio mTov dev
Eemepvdiel Ta 5 € Yo kGBe avavéwon.

2. Ayopd Wiov petoymv propet va yiver kot apbpo 16 tov KLN. 2190/1920, pe eovoloddtnon g

'Y, 1ov petdymv ko dev umopei, Pdoet tov Nopov va vrepPel 1o 10% twv velotapévov
LETOYDV.

0. INHOVTIKEG GURQOVIEG TNG ETULPEINS 7OV LGYVOVY — TPOTOTOLOVVTIOL 1] Ajyovv o€ mepimToon
aALOYNG TOV EAEYYOV TG ETOLPELNG KOTOTLY ONUOGLUS TPOTAONG
Agv veioTavtal TETO0L 100V CLUPMVIES.

L. Yopeovieg amolnpioons peldv Tov AotknTtikod XopfovAiiov 1] TOV TPOCHOAIKOD G TEPITTOON
napaitnong/anéiveng yopis pdoypo Adyo, Teppotiond g Onteiog, | ™S amacydineng sotiog
NG ONUOGLUS TPOTAONG

Agv veioTavtal TETOL0L €100V CLUPMVIES.

Xoravopt, 17 Maptiov 2008

To A.X. ¢ [Iyacoc Exdotu ALE.
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EKOEXH EAEI'X0OY
ANEEZAPTHTOY OPKQTOY EAET'KTH AOT'IETH

[Ipog Tovg
Metdyovg te:
IMHI'AXOX EKAOTIKH A.E

"Ex0gon emi tov Owovopikov Kataotaoemv

EAéyEape T1ic cuvnupéveg evomomuéveg Owovopukég Kataotdoeig g MHIAXOX EKAOTIKH A.E mov
amotelobvTol omd Tov evomompévo Iooroyiopd g 31 Aexepfpiov, 2007 Kot TIg KATOOGTAGELS OTOTEAEGLATMV,
UETAPOADY 18I0V KEPOANI®V KOl TOUELNKDY POOV Yo TN ¥PNoN oL EANnée TV nuepounvia avty, Kadng Kot
TEPIANYT TOV CTUOVTIKAOV AOYIGTIK®Y TOAITIKOV KOl AOUTEG EXEENYTLOTIKEG OTUEIDGELS.

EvOvvy Awoiknong ya tig Owovouikés Karaordoels

H Aiwoiknon g Etaupeiog éxet tnv €vBdvn yio v katdption Kot 0A0YN mopovciosn autdv Tov OIKoVOUK®OY
Kotaotdoewv ocoppova pe ta Aebvn [poétvma Xpnpatoowovoukng IIAnpopopnong ,0mwg ovtd Exovv
vioBetnBel and v Evponaikn Eveocn. H gufovn avt) mepihapfdvet: oyediacpd, epaployn Kot SloTnpnon
GUOTNOTOC ECMTEPIKOD EAEYYOVL GYETIKG LE TN KATAPTION KOl EDAOYN TAPOVGIOCT] OIKOVOUIKOV KOTACTACE®Y,
ATOAAQYHEVOV 0O 0VoLMOT avakpiPela, Tov ogeidetar og amdtn 1 AdOog. H evbovn avth meptropPavel eniong
TNV EMAOYY KOl EPUPHOYYT] KATAAANA®Y AOYIOTIKAOV TOMTIKAOV KOl TNV OEVEPYELDL AOYIOTIKOV EKTIUNCED®V TOV
glval AOYIKEC Y10 TIG TEPLOTACEL.

EvOvvy Eleyxtn

A pog guBovn elvar | Ekepacmn yvoung eni avtov tov Owovoutlkdv Kataotdoewv, e fdon tov Eleyyd pHoc.
Atevepynooue tov édeyyo couemva pe o EXinvikd Edeyktikd [pdtoma ,mov givor evapuovicuéva pe to Agbvy
Eleyktcd [poétoma . Ta wpdTumo ovTd amaitodv T GUUUOPPMOOT HOG LUE TOVG KOVOVES OE0VTOAOYiNG Kol TO
oxedl0oHO KOl OlevEPYEL TOV EAEYYOV UG UE OKOTO TNV €DAOYTN OGPAAIOT] OTL Ol OIKOVOUIKEG KOTOGTAGELG
glvar amoAAaypéveg amd ovclmon avakpipela.

O éleyyog mepthopPavel ) dlevépyelo SLOSTKAGIDV Y10, TN GUYKEVIPMOT EAEYKTIKMOV TEKUNPI®V, CYETIKO UE TO
TOGA KO TIG TANPOQOPIEG TOV TEPIAAUPAVOVTOL GTIG OIKOVOLIKEG KATAOTACEL. Ot d10d1kacieg emALYOVTaL KOTA
TNV Kpiom Tov eAEYKTN Kot TEPIAQUPAVOLY TNV EKTIUNGN TOVL KIVOUVOL 0VGLOSOVE OVOKPIPELNG TV OTKOVOLIK®DY
KataoTdoemy, AOY® amdtng | AdBovc. [a v ektipynon tov KvdHVov avTov, 0 EAEYKTNG AauPdvel VTOYT TO
GUOTINLO ECAOTEPIKOV EAEYYOV GYETIKA LE TNV KOTAPTIOT KOl EDA0YN TOPOVGIOCT] TMV OIKOVOUK®DV KOTOGTACE®DY,
LE OKOTO TO GYESLOCUO EAEYKTIKMY JLOOIKACIDOV Y10 TIG TEPIOTACELS KAl Oyl Yoo TNV EKPPACT YVOUNG ETL TNG
OTOTELECUATIKOTITOC TOV GUGTHUATOG E0MTEPIKOV &YYoV NG etaupeiog. O éheyyog meptlapufdavel emiong v
a&lohdynon TG KATEAANAOTNTOS T®V AOYIOTIKOV TOATIKOV TOL €PapUOcONKav Kol TOL €OA0YOL TV
EKTIUNCEMV TTOV Eyvav omd T Aloiknon, Kabmg Kot aELoAdYN o TG GUVOALKNG TOPOVCINcTG TOV OIKOVOUKMV
KOTOGTAGEMV.

[Tiotevovpe OTL TO EAEYKTIKG TEKUNPLO TTOV EXOVLE CUYKEVIPMOEL EIvOl EMAPKT| Kot KATAAANAQ Yo TV Oepedimon
™G YVOMNG HOg.

I'voun

Koatd ™ yvoun pog, ot covnuuéveg evomompuéveg Owovoukés Kataotdoelg mapovoidlovv gvioya amd Kabe
0VGIMAN GTOYT| TNV OIKOVOLIKT KOTAoTaot Tov Opikov katd v 31 Aekepfpiov, 2007, TV ¥pNUETOOIKOVOUIKY
TOV €MIO0CT KOl TIG TOUEINKEG TOV POEC Yol TN XPNOT Tov EAn&e TNV nuepounvia Ty, cOpeovae pe to Aebvn
IIpotuma Xpnpatoowkovopkng [TAnpopopnong 6nwe ovtd viobetnkav ond v Evponaikn ‘Evoon).



XeAoa 7
Eupacn yeyovotos

Xopig vo SoTuT®VOLHE ETPOANET OG TPOG TO. GUUTEPAGLLOATO TOV EAEYYOL UOG, EPIGTOVLE TV TPOGOYN GOG OTN
Inueioon 45 eni tov Owovopukodv Koataotdosmv, Omov avagépetol OTL POPOAOYIKEG VLTOYPENDNCELS TWV
EVOTIOLOVUEVAV  ETALPELDV OEV EYOVV OPIOTIKOTOMOEL amd TIC POPOAOYIKEC OPYEC Yuo. oplopéveg ypnoels. To
OTOTELEGILO QTG TG OPIOTIKOTTOINGNG deV givat duvatov va tpoPrepbel oto mopdv 6TEd10.

"Ex0gon emi GALOV VOHIKOV KOl KIVOVIGTIKOV Ogpndtmv
H "Exfeon tov Atowkntikod XvpBovliov mepilapufdvel Tig mAnpogopieg mold mpoPAiémovion amd ta apbpa 43"

Topdypapog 3 kot 16 mapdypapog 9 tov K. N . 2190/1920 kabng kat oo to dpbpo 11% tov N.3371/2005 «ar to
mePLEYOUEVO NG eival cuvenég pe Tic suvnupéveg Owovopukéc Kotaotdoets.

ABnva, 18 Maprtiov, 2008

O OPKQTOX EAETKTHX AOI'TXTHX

XTYAIANOXZ KOYPTEAAAX
AM 2OEA 11031
OPKQTOI EAETKTEX
MOYP XTHBENX A E.



OMIAOX ETAIPEIQN ITHT'AXOX EKAOTIKH A.E.

Yelido 8

KATAXTAXH ENOIIOIHMENOY AOT'APIAXMOY AIIOTEAEXMATQN XPHXEQX
01 IANOYAPIOY - 31 AEKEMBPIOY, 2007

"Ecoda

Kootog noinocemv

Mkt képdog

AA\a £é0000 ekpeTAALEDCEMG

"E€0da dabécemg

"E€0d0 d101k1GEMG

Ao €000 expETAAAEDCEMG

(Znpio) exkpeTarriedoemg

"E6000. 06 pun AELTOVPYIKES OPUOTNPLOTNTES
"Ecoda emevdvoemv

SUOUUETOYN OTO OTOTEAEGLO. GVYYEVAV ETOLPELDV
Xpnuotootkovopkd £Eoda

(Zmpia) mpo eopev

Dopog 1600 UATOG

AvoPaAiropevog popog

(Znpia) petd amé @oPOVG

Koatavepnuévny oe:

Metoyovg g Etapeiog

Awondpoto petoyneiog

(Znuia) avd petoyn

(ITooa o€ Evpm)
Inp.

5
6

10
11

12
18

42

31.12.2007

197.070.520,49
(137.187.734,03)
59.882.786,46
2.174.903.68
62.057.690,14
(47.720.512,92)
(15.069.352,38)

(1.872.567.03)
(2.604.742,19)

155.438,62
2.644.979,05
(6.526.781.03)
(6.331.105,55)
(1.850.736,03)
2.290.413.48

(5.891.428,10)

(5.684.821,99)

206.606.11
(5.891.428,10)

(0,121739)

31.12.2006

192.543.156,83
(133.760.659.49)
58.782.497,34
3.304.258.72
62.086.756,06
(46.811.710,23)
(13.903.057,71)

(3.166.107.73)
(1.794.119,61)

203.043,72
2.251.297,75
(5.214.562.74)
(4.554.340,88)
(2.076.459,02)
2.166.317.12

(4.464.482,78)

(3.312.706,53)

(1.151.776.25)
(4.464.482,78)

(0,070899)

Ot onueldoelg 6T1g 6elideg 12 €wg 53 amoTeAoVV OVATOGTAGTO HEPOG TV OIKOVOLUK®DY KOTOOTACEMV



ENEPTHTIKO

IMAI'TO ENEPI'HTIKO

Ynepa&io (Goodwill)

AGCOUOTEG AKVITOTOWCELS

Evoopateg axtvntonomoeig

Enevdboelg oe ovyyeveig emtyelpioelg

ITayo ototyela katexdLLEVH TPOS TOANON

Avofoairidpevn eoporoyia

Aourtég pakpompdbeoes omatoeLg
2XUVOLO TTAYIOV EVEPYNTIKOV
KYKAO®OPOYN ENEPTHTIKO

AmobBépara

IMehdreg

ATOITAGELG KOTA GLYYEVDV EMLYEPT|CEDV

Xpedypapa

Aowmég amotoelg

IIpokataforéc

Toapokd drebéoya kot 1wodHvapo
2HV0A0 KUKAOQOPOVVTOG EVEPYNTIKOD
XUVoLo EVEPYNTIKOD

MAGHTIKO
IAIA KED®AAAIA KAI YIIOXPEQXEIX
TATIA KE®AAAIA

Metoyko kepdiaio

Al0popd omd £KO0GT) LETOXDV VTEP TO GPTIO

"Id1eg petoyéc

AmobBepatikd

Amoteléopata €1g vEo

Awaropote peroyneiog
2UVOA0 13iMV KEQUAUI®V
Moxpomp60sopeg Vo PEDGELS
"Evtoka ddvela
IpoPrévyerg
‘Ecoda enduevev ypricemv
2ZUVOL0 HOKPOTTPOOEOHOV VITOYPEDGEOV
Bpaoyvnpd0eopec voypemoers
Operég mpog TpopnBevTEG
Ynoype®doelg mpog ouyyEVEIS EmYEPOELS
Operég and pOPOLS Kt ELGPOPES
Aowmég vToYPEMOELS
Bpayvnpdbeopa daveio
XUvoro Ppayvmpodicpmv vIoypeOGEOV
2UVOAO VTTOYPEDCEMV
Xvvoro MMadnTikov

OMIAOX ETAIPEIQN ITHT'AXOX EKAOTIKH A.l

ZNUELDCELS
13

14
15
16
17
18
19

20
21
22
23
24
25
26

27
28
27
29
30

31
32
33

34
35
36
37
38

YeAlido 9

ENOIIOIHMENOZX IXOAOT'IEMOX
31 AEKEMBPIOY, 2007
(ITocd o€ Evpo)

31.12.2007
3.040.583,96
380.675,36
99.713.585,55
58.655.966,39
40.000,00
2.435.173,12
515.287,54

164.781.271,92

13.343.801,03
46.357.308,66
4.165.828,05
815.162,01
30.409.385,70
5.228.434,07
2.513.105,24

102.833.024,76

267.614.296,68

46.875.000,00
70.655.553,13
(460.757,96)
6.671.100,52
(18.582.724,12)

105.158.171,57
820.421,09

105.978.592,66

57.586.387,38
6.812.181,84
1.375.005,13

65.773.574,35

29.088.337,52
1.429.410,46
5.418.114,51
4.940.032,64
54.986.234,54

95.862.129,67

161.635.704,02

267.614.296,68

Ot onpetdoelg otig oelides 12 émg 53 amotelovv avamdoTacTo HEPOG TOV OIKOVOUIKAY KOTOOTAGEMV.



OMIAOX ETAIPEIQN ITHI'AX0OX EKAOTIKH A.E.
KATAXTAXH ENOIIOIHMENQN TAMEIAKQN POQN

31 AEKEMBPIOY, 2007
(EMMEXH ME®GOAOY)
(ITocd o€ Evpo)

Xnp.

Taperokég Poég amd Aertovpyikég ApaoTnproTnTES
(Znpigg) mpo popawv

M\éov / peiov Tpocappoyés yia:

Meiov {npieg omd yio TpdTn Popd evomotoVpevn etarpeio
Amocfécelg

Meiov amocBécelg amd yio TpMOTN POPA EVOTOLOVLEVT] ETALPELN
IpoPréyerg

SovaALOYLLOTUKES OLOPOPES

AToTELECLLOTO ETEVOVTIKNG dPOCTNPLOTITOG

Xpemotucol tdKot Kot cuvaer| £Eoda

ITAéov / peiov Tpocappoyés yia petaforéc AoyopLOGHAV KEQUAXIOV
Kiviiong 1] wov oyetilovral pe Tig AE1TovpYIKES OPpasTNPLOTNTES
Meimwon amoBepdTmv

(AvEnon) / peioon amotthoemv

(Meiwon) vroypedoenv (TAny tpaneldv)
Xpewotukoi toKot Kot cuvar| £Eoda katafeBAnuévot
KartafepAnuévor popot

XUVoL0 (EKPOMV) GE€ LELTOVPYIKEG OPO.CTPLOTITES

Taperwokég poéc amd Emevovtikég Apastnprotyreg

AvEnomn ovppetoxng Buyatpikdv, GuYYEVAY, KOWOTPaSldV Kot

OTOKTNGON AOWMAV ENEVOIVCEDV 39
Ayopég evodLaT®V Kot GOA®V TayimV TEPLOVCLUKOV GTOLYEIDV

Ayopd iV petoydv

Eionpdéeilg amd noAoels EVoDUATOV Kol GDAOV Toyiny

Toéxot etompoyBévreg

Eonpdéeilg and noinceig 1diov petoymdv

Mepiopata giompoydévra

Eonpdéeig and toincelg Buyatpikdv, cuyyevodv Kot Leimon Aomdv enevodcemv
2UVOAO (EKPOAV) GE ETEVOVTIKES OPOUCTNPLOTITES

Taperokég poéc amd XpnpatodoTikég ApooTnpLoTITES

Eonpa&elg amd avénon petoytkod keparaiov

Ewonpdéerg omod exdobévta / avaingBévia ddvela

E&opAoeig voypedoemy and xpnUaTtod0TIKES IMGOMCELS (Xpe0AVGLL)
Mepiopata nAnpwbéva

2HV0L0 E1GPOAV OO YPNIUOTOSOTIKES OPAGTNPLOTNTES

KaBapn avénon ota taperokd srebéoipa Kot 1coddvapa ypiong
Taperwokd Sre0éopa Ko 1oodvvapa EvapEng ypniong

Taperwokd Srebéoipa kKo 1odvvapa MENG xpRoNs

31.12.2007

(6.331.105,55)

6.054.306,05
1.102.118,06
89.030,66
(2.831.624,67)
6.522.901,11

1.564.955,67
(8.449.936,34)
(2.039.849,75)
(5.993.149,25)

(671.758,48)

2elida 10

31.12.2006

(4.554.340,88)

(545.931,31)
5.687.992,65
(938.435,04)
2.273.592,26

106.046,03

(1.942.704,22)

4.698.784,02

1.430.554,34

2.746.129,69
(3.626.997,03)
(4.531.867,65)
(2.019.940,79)

(10.984.112,49)

(1.217.117,93)

(1.709.982,29)
(2.560.778,33)

(18.779.733,24)
(2.089.803,30)

(41.717,39) (157.241,33)
604.555,58 124.504,37
62.847,02 35.352,05

- 168.617,41
1.080.523,21 978.419,53
- 4.727.794,95
(2.564.552,20) (14.992.089,56)

15.648.694,03
(165.439,45)
(300.150,00)

135.765,00
16.496.826,59
(107.447,76)
(49.000,00)

15.183.104,58

16.476.143,83

1.634.439,89 266.936,34
878.665,35 611.729,01
2.513.105,24 878.665,35

O1 onperdoelc otig oerideg 12 €wg 53 anoteAovv avandonacTo LEPOS TV OIKOVOUIKAV KATACTAGE®DY



KaBapni 6¢on 2006
Ynérowro 1.1.2006

Awpopd oo Yo TPOTN POPE EVOTOLOVHEVT ETALPEI
Znpio yxpnong

Moo, ayopés kot {npic TdAnong Wimv petoydv
AvEnon peToyKoy KEQAANioL

ATOTINON CLYYEVAV ETOUPELDV

Meta@opd HePIGUATMV GLYYEVOLS GTO. OTOTEAEGLLOTA E1G

véov

AvaBorlopevn poporoyia TPONYOLUEV®V XPOoEDV
Awovopn} kepdadv Buyatpicdv-£ykpion 2.
Ynorowmo 31.12.2006

Koa8apni 0¢on 2007

Ynohrowro 1.1.2007

Znpia xpriong

[IpdcOetn TPOPAEYN VIO ETGQ. ATOLT. TTPONY. YPHOEDV
AvaBordopevn @oporoyic. TPONYOLHEVOV YPNCEDV

Ayopd WiV petoymv

Amobepotikd cuyyeEVOLS eTapeiog and amotipnon
XPeOYpEpov

Awavopn kepdmv Buyoatpikdv-Eykpon ...

Ynolouro 31.12.2007

OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

ENOITIOIHMENH KATAXTAXH METABOAQN TQN IAIQN KEPAAAIQN

31 AEKEMBPIOY, 2007

Yehida 11

(ITocd 6 Evpd)
Képdn/ Zivoko
Metoyiké AmofgpoTikG Toxtucd "Toeg AadpoTa Aovrd (Enuiec)
Ynip to
Kepdiaro apto omo0snuTIKO Meroyég £10 i AmoBgpaTikG £1g véo
46.875.000,00 70.655.553,13 1.214.189,79 (514.018,29) 1.805.185,57 4.654.524,11 (10.763.382,18) 113.927.052,13
- - 32.278,78 - 416,13 682.464,87 (91.757,42) 623.402,36
- - - - (1.151.776,25) - (3.312.706,53) (4.464.482,78)
- - - 94.977,72 - - (83.601,64) 11.376,08
- - - - 135.765,00 - - 135.765,00
- - - - - - (194.167,78) (194.167,78)
- - - - - - 977.566,59 977.566,59
- - - - 423.637,41 - 3.765.284,43 4.188.921,84
-- -- - -- (49.150,00) - (14.850,00) (64.000,00)
46.875.000,00 70.655.553,13 1.246.468,57 419.040,57 1.164.077,78 5.336.988,98 (9.717.614,55) 115.141.433,44
46.875.000,00 70.655.553,13 1.246.468,57 (419.040,57) 1.164.077,88 5.336.988,98 (9.717.614,55) 115.141.433,44
- - - - (206.606,11) - (5.684.821,99) (5.891.428,10)
- - - - (30.460,68) - (2.419.146,04) (2.449.606,72)
- - - - 5.450,00 - (682.031,54) (676.581,54)
- - - (41.717,39) - - - (41.717,39)
- - - - - 87.642,97 - 87.642,97
-- -- -- -- (112.040,00) -- (79.110,00) (191.150,00)
46.875.000,00 70.655.553,13 1.246.468,57 (460.757,96) 820.421,09 5.424.631,95 (18.582.724,12) 105.978.592,66

Ot onpewdoels otig oelideg 12 éwc 53 amoTeAoVV AVOTOGTACTO HEPOG TOV OLKOVOUK®DV KATAGTACEMV.



Yelida 12
OMIAOXZ ETAIPEIQN MTHI'AXOX EKAOTIKH A.E.
INUELDOCELG EML TOV EVOTONUEVAOV OIKOVOUIK®OV KATUGTAGEDV
ovvtayOcices cOp@ova pe 1o Aedvi lpétoma
Xpnpatoowovopkig Iinpoeopnong (AILX.I1.)
31 Aekepppiov, 2007
(ITocd 6 Evpd)

L'evuci) TAinpo@oépnon

H «[MIHI'AX0X EKAOTIKH ANQNYMH ETAIPIA» (mponv «EKAOXEIX EONOX A.E.»)
Etoipia, 1Opvbnke 1o 1981 (O.E.K. Tedvyog A.E. ko EILE. 62/13.1.1981). H Etoupia eivon
gyyeypoupévn oto Mntpoo Aveovouov Etupiov tov Yrn. Avantoéng pe apbpd puntpoov
13950/06/B/86/36. H Etnowa Taxtwkn Tevikn Xvvélevon tov Metdoyov tng Etaplag mov
npaypatomombnke v 27" Iovviov 2003 (ap. Ipoxtikod 57/27.06.2003) amoedcice Tnv
tpomonoinon tov apbpov 1 Tov Kataototucold g kot e01KOTEPA TNV OAANYT TNG EXMVVUING TNG
and «[THIT'AX0X EKAOTIKH KAI EKTYIIQTIKH ANOQONYMH ETAIPIA» ce «I[THTAXOX
EKAOTIKH ANONYMH ETAIPIA». H og dveo amdgoon ¢ 'evikng Zuvédevong tov Metdyov
eykpidnke dvvdper e pe Ap. [pwt. K2-9345/23.07.2003 Andpacng tov Ymovpygiov avantuéng
Kot dnpootevdnke oto v’ apBpu. 8056/25.07.2003 ®EK (Tevyog A.E. xan .E.ILE.)

H ddpketd g éxel oprotel amd v Kataymdpnon e 6to Mntpwo A.E. oe meviivia (50) étn, kot
Myetto 2031.

H £dpa ¢ Etaupiog eivatl o Anpog Xoiavopiov.

Yxkomoli
Kvptot skomoi Tov Opilov eivar:

e H éxdoomn epnuepidmv, PPriov, Teplodikdy Kot Tovtdg v YEVEL EVTUTOV KOl 1) EKTEAECN
KGOe INUOCLOYPUPIKNG EKOOTIKNG EPYUCTIOG GTNV NUESAT KOL TNV GAAOSTT.

o Méow oVYYEVOV ETAPELDYV OPOCTNPLOTOLEITAL ETTIONG OTOV TOpEN TNG TNAEOpaons (MEGA
CHANNEL) , ektondoelg (IRIS A.E. xor EKAOTIKH BOPEIOY EAAAAOY), dwavoun
nuepnoiov kot teprodikov tomov (EYPQIIH ALE.).

Aok TIK6 Zopfoviio

T'eopylog ©. Mropmorac-IIpodedpog (Mn ekteresTIKO ELOC)
Ddaotioc I'. Mroumorag-Atevdovoy Zopupfoviog

Mapia I'. Madurnoria —Avaminpmtpio Alevbivovca Zoupfoviog
Avaotaotog X. Kvplakiong-Evretaipuévog oupoviog

Xpnotog X. TTatéAng-Mélog

Yropidov A. Bevétmc-Mélog

Xpnotoc E. Mdépnc-Mérog (Mn ekteleoTikd)

Ayyeroc E. Xatldknc-Méhog (Mn extedeotikd)



YeAida 13
OMIAOX ETAIPEIQN ITHI'AX0X EKAOTIKH A.E.
TNUELDGELS €L TOV EVOTOUREVAOV OTKOVOULK®OV KOTAGTAGENDY
ovvtayOcices ocOp@ova pe 1o Agdv lipétona
Xpnparoowkovopkng IMinpoeopnong (AILX.IL.)
31 Askepppiov, 2007
(ITocd o€ Evpo)

Yw0étnon véov kot avafsopnpévov Atedvov IpotiTtov Xpnpuotootkovopiknig
ITinpogoépnong.

O owrog vioBétmoe katd tnv tpé€yovoa ypnon to AIIXIT 7 - Xpnuoromorwrtixe upéoo:
I'vwaororooeic mov &Yel papUoyn Yo TIC TEPLOdovg mov apyilovv v 1 lavovapiov, 2007 7
petémerta kot TG emaxorovbeg tpomomomoclg oto AIIXIL 1 - IHoapovoioon twv Oikovouikwv
Karaotaoewv.

H enintwon g voBémmong tov AIIXIT 7 kot tewv tpomomomoewv tov AIIXIT 1 elye ocav
OTOTEALEGUO TNV JOlEVPVVOT] TOV YVOOTOTOWCEMY TOL OIVOVIOL GTIS OIKOVOUIKEG KOTOUGTOGELS
OYETIKA LE TO XPNUOTOTIGTOTIKA PHEGO TOV OUIAOL KOl TNV SloyEIPIoT T®V KEPOANI®V.

Téooepig Alepunveieg mov éxovv ekdobei and v Emtpomn Aepunveiog Aebvav Aoyiotikdv
[potonwv (LE.R.I.C.) £&rovv epapuoyn yio v Tpéyovca mepiodo. Avtég sivat:

EAAIIXIT 7 Egoppoyn tng mpocéyyiong g avadiotinmong Pacel tov AAIL 29 - Iapovoioon
OLKOVOUIK®YV OTOLYEIWY 08 DIEPTANOWPIOTIKES 0IKOVOUIES,

EAAIIXII 8 Evpog epappoyns tov AIIXII 2,

EAAIIXII 9 EXTIUACELS TOV EVEOUATOIEVOV TOPAYDYOV,

EAAITXII 10 Evéugpeon Xpnuoatootkovopukn [TAnpopdpnon kot Amopeioon

H vio0étnomn avtodv Tmv dtepunveldv dev Exet EMPEPEL AAMAYEC OTIC AOYIOTIKES 0PYES TOL OOV,

"Ew¢ v nuepounvia £yKpiong T@V OKOVOUK®OV KATAGTAGE®V €kd00NKay To. akolovba TpoTuTTa
Kot dtepunveieg oAAG dev givor akOUa GE 1oYL:

AAIL 23 (Avabeopnpévo) Koot Aaveiopov (Epappoyn amo 1 Iavovapiov, 2009)

ATIXII 8 Toueig Apaoctnplotitev (Eeappoyn arnd 1 lavovapiov, 2009)

EAATIXIT 11 AIIXIT 2: Xovvollayés Zvuuctoyikawv Titdwv )¢ 010G eRYeipnonNs 1 EXLYEIPHOEWY
700 10100 Ouitov (E@apuoyn yia tig eTnoieg meptddovg mov ekvovv amd 1 Maptiov,
2007 ko PeTETMELTO)

EAAIIXIT 12 Exyopnon dwaioudtov zmopoyng onuociov vanpecidv  (Eeoappoyn omd 1
Tavovapiov 2008)

EAAIIXIT 13 [poypauparte gpmictocivng terotodv (Epappoyn amd 1 loviiov, 2008)

EAAIIXIT 14 AAIL 19 - To 6pro w00 evepyntikod aocporiotikdv Touciov kabGopiouévay Topoyy,
01 EAGYLOTES YPHUOTOOOTIKES ATOITHOEIS TOVS Kol 1] oiinlemiopaon tovg (E@appoyn
and 1 Iavovapiov, 2008)

Extydtor 61t n viobétmon avtov tov [Ipotdinov Kot Alepunveldv o€ PLEALOVTIKEC TEPLOGOVG dEV
00 &Y€l OVOIMOELS EMTTMGELC EML TOV OIKOVOUIK®DV KOTOUGTAGE®DY TOV OLUAOV.



YeAido 14

OMIAOXZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
TNUELDGELS €L TOV EVOTOUREVAOV OLKOVOULKOV KUTAGTAGENDV
ovvtayOcicec ovppova pe 1o Aigdvn lpotona
Xpnpatoowkovopkg IIinpogopnong (AJILX.IL)

31 Aexepppiov, 2007
(ITood o€ Evpo)

Baowkég hoyretikég apyég

3.1.

3.2.

3.3.

3.3.1.

3.3.2.
3.3.3

AfMAocn coppépemaong

Ot evomomuEveg OIKOVOUIKES KOTOOTAGELS £xovv ovvtoydel cvppove pe ta  Aebvi
[Ipétoma Xpnpatoowovopkng IIAnpopopnong (AIIXIT) kor Tig ovtiotoryeg diepunveieg

TOVG.

Apyn Tov Ietopikod Kdéctovg

Ol evOmOIMUEVEC OIKOVOUIKEG KOTOGTACEL; GUVIAGGOVIOL GUUQ®MVOE LE TNV opYN TOL
10TOPIKOD KOGTOVG, e e€aipeon TG ed0PIKEG EKTACELS KOl KTipLo. TOL OToiol Aot OnKay
omd aveEApTNTOVG EKTILUNTEG OTNV €VAOYN &l .

Evomowodpeveg etarpeieg kon péBodor gvomoinong

ETAIPEIA

I[MHI'AXOX EKAOTIKH AE

HMEPHZIA ANQNYMH EKAOTIKH
ETAIPEIA

N. AIAIIHX BIBAIOAETIKH AE

I[THI'A>X0X YIITHPEXIEX
THAEHXOIIAHPO®OPHXHX AE

I[TEPIOAIKA HACHETTE RIZZOLI AE
MEAAON GROUP AE

AE MOYZIKQN EKAHAQXEON &
[TAPATQI'QN ANQXH

ITH'AXOX INTERACTIVE AE

SPORT PLUS ANQNYMH EKAOTIKH
ETAIPEIA

ANQNYMH ETAIPEIA MOYZIKQN
EKAHAQXEQN .

EKTYIIQXEIZ IPIX AE

EKAOTIKH BOPEIOY EAAAAOX AE

NARAD ANQNYMH ETAIPEIA
YITAIOPION ATAOHMIZEQN
MIKPEZ AITEAIEX AE

THAETYIIOZ AE

ATIOXTOAH ANQNYMH ETAIPEIA
ATANOMOQN

AE ITPAKTOPEYXZHY KAI AIANOMHX
HMEPHZIOY KAI ITEPIOAIKOY
TYIIOY-EYPQIIH

% ITOZOXTO
YMMETOXHY

Mntpucy
100
51
99

50
50

96,96
99,25

90

95,99/Eppécmg

50

33,33
50

33,33
24,88782

20

33,5

MEG®OAOX ENOIIOIHXHX®

OAwn evomoinon
OMkny evomoinon
OAwn evomoinon

OMkn evomoinon
OMkn evomoinon

OAwn evomoinon
OAwn evomoinon

OMn evomoinon
OAwn evomoinon

Avaloyin gvornoinon
Evoopdtoon pe pébodo kabopng Béon
Evoopdtoon pe pébodo kabapng 0éong

Evoopdrmon pe pébodo xabapng 0ong
Evoopdtmon pe pébodo xabapng 0ong

Evoopdtoon pe pébodo kabapng 0ong

Evoopdtoon pe pébodo kabapnc 0éong
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31 Aekepppiov, 2007
(ITocd o Evpd)
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Evomowovpeveg etaipeieg ko péBodor evomoineng (ovuv.)

3.3.1. H pébodog tng ohkng evomoinong vioBetndnke yuo tig Buyatpikég etoipeieg. Ouyatpucég

3.3.2.

3.3.3.

3.34

etTopeiec BepovvTal AVTEC TOL N UNTPIKN eTOlpEio EAEYYEL EUUES®G 1| OUESHC glte Ol
NG KOTOYNG TNG TAELOYNPIOG TOV SIKAUOUATOV YNe®V €ITE d10 TG AoKNONG EAEYYOL
0710 AloknTikd Zopfodiio. O €leyyog emTLYYAVETAL OTAV 1) UNTPIKT| ETOIPEin EYEL TN
duvaTOHTNTA VO KATEVOVVEL TNV OIKOVOULKT] KOl AEITOVPYIKT TOALTIKT TNG ETALPELNG OTNV
0moi0l EMEVOVEL ETGL MGTE VO, ENWPEAEITAL TOV OPAGTNPLOTNT®V TG,

Ot evomomuéveg OlKOVOIKEG KaTaoTdoels Pacifovtal oTiG OIKOVOMIKES KOTOGTAGELS
TOV €Nl LEPOVG ETULPELDY Ol OTOIEG £YOVV KOTOPTIGTEL CUUPOVA HE TIC VIOOETNUEVECG
AOYLOTIKEG apyEG OV akoAovBovVTOL VIO ToV OUIho e GuvETELD.

Olec o1 etaupeieg tov Opidov éxovv v 0 nuepounvia Iooloyiopov, OAeg ot
EVOOETUIPIKEG GUVAALNYEG KOL TO EVOOETALPIKA VITOAOITA £XOVV GUUYNPLOTEL.

H pébodog g avaroykng evomoinong viofetdnke yio tnv vwd 10 Koo Ereyyo (amod
0 ®efpovdpio 2006) IPIX EKTYIIQTIKH AEBE. Zbpeova pe t pébodo avty ta
mocd loodoyiopol kot Aoyaplacpod AmoTtelecUATov XpNoEMS TOV AVOAOYODV GTNV
etopeia [IMyacog Exdotiky AE Bdcel Tov T0GOGTOV GUUUETOYNG TNG, EVOTOLOUVTAL
Kot ovTloTolyio. amaAElPovVTag, OVOAOYIKG €miong, €VOOETOIPIKEG GUVOAAAYEG KOl
EVOOETUIPIKE VTTOLOLTTA.

H evoopdtoon pe ™ pébodo e Kabapng @cong €xel viobetnBei yio T1g ovyyeveig
etaipeieg. Qg téroiec Bempovvtor ot eTaipeieg otig omoieg N etaipeia [INyacoc Exdotikn
AE éye1 mooootd ovppetoyng mépav tov 20% (ko péxpt 50%) o aokel ovoldoM
emppon. H avaroyia tov Opidov ota kEpON 1 CNiEG TOV CLYYEVDV ETALPEIDY LETA TNV
nuepopnvio.  amoktnong avoyvopifovtalr oto  amotelécpota. Mepiopata  mov
Aoppdvoviar amd cvyyevn etoipeio KoM KOl CUUUETOYN OTO UN OlVEUOUEVE KEPON
OV APOPOVY TTEPT0O0 TPV TNV NUEPOUNVIA ATOKTNONG LEW®VOLY TN AoyloTikn a&ia Tng
GUULETOYNG.

Agv coumeptineOn otnv evormoinon 1 etaupeio 3Nsold Avaovoun Teyvoroyikn etaupeio
MOy® petafifacnc eviog tov 2008.

Mertatpomi) EEvov vopopatoy

o. Nopopa cvveirlay®v Kol Topovciacn

O1 Owovopikéc Kataotdoelg g Untpikng Kot v Buyatpikdv g
TAPoLG1ALOVTOL GTO VOGO TTOV EMKPATEL GTO OIKOVOLUKO TEPPAAAOV TOV
dpaotnpromolovvtal. Ot EVOTONUEVEG OIKOVOUIKEG KOTUGTAGELG TOPOVGLalovTal G
Evpo.
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35.

Metatpomi Eévav vopopatoy (6uv.)

B.

Yuvorilayés Kot olKovopIKa peyéom

Ot cuvalhayéc og EEVO VOUIOUO AOYIGTIKOTTOLOUVTAL apyIkd Bdcet TG wotiiog (Evpd
mpog EEvo vouloua) g nmuepounviag e cvvaAiaync. Ta ypnuoatikd meplovclakd
otolyeio Ko voypedoelg o EEvo vopioua petappdlovial oto vopouo tov Bifiiov
Bacel g ootipiog mov 1oydEL KATd TNV Mpepounvia kKAgwsipatog g xpnons. Ot
GUVOAAQYUOTIKEG OLPOPEG UETAPEPOVTAL OTO OomoTeEAéGHOTO. To un ypnUOTIKG
owovoulkd  peyédn  mov  exepdlovtor  oe  EEvo  voulouo  petappdloviol
YPMNOLULOTOLDOVTOG TNV LGOTIiO TNG NUEPOUNVIOG KTNONC.

Ot cuvaAloypoTikéG Stapopég avayvopilovial 6Ta amoTEAECUATO TNG TEPLOGOV EVTHG
TG omoiog ovaKOTTOLV.

[éyw Teprovoroka otovyeia

Eéomliopodg, petapopikd pEGO KOl UNYOVOAOYIKOS €£omAIGUOC eueovilovial oTo
kO0TOC pelov ovoocwpevpéveg amooPécelg kot amopegioon g aflag. Axivnra
(owomedo kot ktipla) €xovv omotiunBel oty €dhoyn afio kaTd TNV MUEpOUnvia
petapaong oto AIXII peiov amooPéoelg. Ov amooPécelc ektipudvion pe otodepoic
oLVTEAEDTEG KA’ OAN TN didpketa TG ®PEMUNG (NG TV Tayimv ®g akoAoVB®G:

Kripla 50 ém
MnyovipaTo Kol €YKOTOCTAGELS 5 éwg 20 &t
"Emumlo ko okedn 3 émg 8 €
Metagpopikd péca 5 éwg 6 £
HAextpovikoi vtoloyioTéc Kot AOYIGUIKA TPOYPELLLOTO, 3 éwg 5 €

Yvvakoilovba g apykig AOYIGTIKNG amOTHTOOTG GTO KOGTOG, TO, O1KOTESD KOl KTipLol
eppoviCovrar oe avabempnuéveg atleg mov eivar n tpéyovca atio Kotd TNV MNUEP
amotipnong peiov avaAoyoVoeg amooPEcelg el KTipimv Kol EVOEXOUEVNG OTOUEIMONS
g o&lag. H tedevtaio amotipnon €ywve otig 31 Maption,2005. Kpivetar 6ti avty n
amotipnon dgv daPEPEL oVoIMIMG TNG TPEYOVGaS aiag katd v 31.12.2007.

H tpéyovca a&la mpoodiopiletor amd aveEApTNTOVG EKTIUNTEC LE OVOPOPE GTIG
ouvOnkeg g ayopdg kol opiletal G TO TOGO £VOVTL TOL OTOIOL TO. TEPLOVGLOKE
otolyeio. SLVOTOV v OVTOAAXYOUV HETOED EVNUEPMUEVOL EVOLUPEPOLEVOD OYOPAOTN
KOl EVILEPOUEVOD EVOLOPEPOIEVOV TTOANTY OE Wio GUVOAAOYN VO cLVNBELG OPOVG
ayopdig Katd TNV NUEPOUNVia amoTipunonc.

Toyov mhedvoouo avOTPOCUPUOYNS UETAPEPETAL GE AOYOPlAcHO «Amofepaticd
OVATPOCAPUOYNS» Kot epgaviletal otov Icoroyiopnd oc pépoc tav I1diov Kepaiaiony.
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3.5. éyw aegprovoroka otoryeia (cuv.)

Toyov EAAEUp0 OVATPOGOPHOYNS APOD GUHYNOIGEL TUYXOV OVTIGTOLYO TPOTYOVLEVO
mAeovacHo  TOv  01ov  maylov, TO EVOMOREVOV  LTOAOUTO, UETOPEPETOL  GTO
Amotehéopata. EmmpdcOeto, ol cvocmpevpéveg anocPEcEl KOTA TV Muepounvia
amotipnong ocvpuyneifoviol pe 10 opykd KOGTOC TOL TAYioL KOl TO OVOTOGPECTO
volowmo emavanpocdopiletar otn Tpéyovca o&ic. Katd tnv mtdAinon tov mayiov to
avTioTor0 OomobeUaTIKO OVOTPOGOPUOYNG UEIMUEVO UE TOV OVOAOYOUVTO, GE OVTO
(QOPO, LETOQEPETAL OTO adlavEUNTO KEPON. Tldylo TeplovoloKkd oTotyeio daypdpovtal
pe TN mwOANoM N pe TV €voelEn OTL dgv avapévovtal PEAAOVTIKO OQEAN amd 1Tn
GUVEYLOM TNG XPNONG TOV.

Képdog 1} {nuio 6mmg mpokdRTel amd TN daypa®n Tov wayiov (VToAoYILOUEVODL ¢ N
dwpopd petasd kobopod mocov didbeong kot o&log Pipiiov) petapépetor ot
KATAGTOOY| OTOTEAECUATOV TNG TEPLOOOV GTNV OTOi0 SLOYPAPETAL.

3.6 Avla wepLoveLlokd cTotycio

(0)

®

Ynepolia

H vrepa&io avrimpoowomevel ) Oopopd HETOED TOL KOGTOLG €E0YOPAC Kol TNG
evloyng a&lag Tov pepdiov g kabapng BEong g Bvyatpikng emyeipnong katd
v nuepounvio ¢ e€ayopdc. H vrepaio and e&ayopéc Buyoatpikdv etaipeidv
avayvopiletar oT1g acmopoteg akvntoromoelc. H vrepaio ehéyyetal emmoimg
v amopeiowon kot avayvopiletor oto kbdotog peiov Tic Omoleg Cnuiég
amopeioong. Képdn kot {nuieg amd v mOAnon pog  emyeipnong
meptlopfdvoov ™ Aoyiotikny a&la tng vmepaiog m omoio avtiotolyel oTnv
emyeipnomn mov TovAnOnKe.

Aoyiopiké

Ot Goetec AOYIoUIKOD OTOTIUMVTOL 6TO KOGTOC KTNoewg ueiov Tig anocsPéocic. Ot
amooPéoelg olevepyobvtar pe v otafepn pnéBodo Kot TV SPKELD TS OEEALUNG
{onc Tov otoyeiov avtdv 1 onoia opiletar ota 3 ypdvia. Aamdveg TOL ATALTOVVTOL
Yoo TV avamtuén Kol GLUVTAPNOT TOV AOYIGHKOD avayvmpilovtal og £0da dtov
TPOYLOTOTOLOVVTOL.

3.7. ®opoiroyia

O @b6pog e1600MUaTOG VTTOAOYILETOL EML T®V POPOALOYNTEDY KEPODV TNG YPNONS UE TOV
eKA0TOTE oYvovTa cuvtereotn 25% yw ) xpnon 2007, 29% yia t ypnon 2006. Ta
Qopoloyntén KEPOM OlaPépovy amd To, Kobopd KEPON TNG ETOIPEING ¢ oVTA
AVOQPEPOVTOL GTIC OTKOVOLIKEG KATAGTAGELS O10TL 0ev mepthapuPavouyv £coda 1 £€0da Tal
omoiot 0gv PopoloyolvTol N avayvepiloviol POporOYIKG GE GAAEC YPNOEIC KOl OEV
mepthopuPdvouy  moch T omoiot  OLOEMOTE  opoloyovvtal 1 avayvmpiloviot
(POPOAOYIKA.
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3.7.

3.8.

®oporoyia (cvv.)

Avoparidpevn @oporoyio 1 ETEPOYPOVIGUEVT] QOPOAOYID €lval 0 @OPOG MOV €KAGTOTE
opeileTon M amouteitor AOY® YPOVIKAG Sopopdc otV Qoporoyia. 60d®V 1 POPOAOYIKN
avayvapilon €60V Kol AoyloTikomoleitor oto pHEYefog mOv OVOUEVETOL VO, OVOKOWEL
UEALOVTIKA.

AvoPaAlopEV]  QOPOAOYIKY] VROYPEWOT avayvoPileTol KOTd Kovove Yyl OAEG TIC
TPOCKULPES POPOLOYIKES JLOPOPES KOl POPOAOYIKY| amaitnon avayvopiletor oto Pabud
mov mlavoroyeitar va VTapEOLY POPOAOYNTEN KEPDT KOl GCLUYNPIOTEL [LE TNV avTicToym
OVOKDTITOLGO. POPOAOYIKT] VITOYPEMSN. AVAPAALOUEVOL POPOL TTOV OLPOPOVV TTPOTYOVUEVES
YPNOEL KaBMDG Kot ava ol hOpevol ¢OPOL TOV apOoPOVY TOGA TOV UETAPEPOVTOL O’ eVOEig
oto. Tow Kepdaia £xovv daympiotel kat ennpealovy an’ gvbeiog o Too Kepdiaia .

Ta oo Tov avaforlopevov EOpmV (ATAITACELS 1) VIOYPEDGELS) a&l0A0YOHVTOL KOTE TV
nuepopnvio. Tov €KAcToTE Evomomuévov looAoyiopov kot avabewmpovvror av oamortnOet,
GUVEKTILAOVTOG VEQ dES0UEVA KOl CLUYKVPIEG OV EMOPOVV GT SL0OEGILOTNTA LEALOVTIKMDY
poporoyntémv kepdmv yio. aglomoinon tovtwv. O avaPailopevog popog vioAoyiletat Ue
Baon To TOGOGTA GOPOAOYIOG OV OVAUEVETOL VO IGYVDOLV GTN ¥PNON KATd TNV omoid
OVOKOTITEL 1] QOPOAOYIKT VTOYPEMON 1} AaiTn o).

Avtog 0 @Opoc emPopOVEL 1 TIOCTOVETOL GTO OTOTEAECUOTO TANV TNG TMEPITTOONG TOV
OULVOEETOL e TOGA TTOL peTOPEpovTaL amt’ evbeiag ota 1o Kepdiaio ondte Kot 0 @Opog
&xel TNV 10100 AOYIGTIKY| LLETOayEIpLo).

Amofépata

To omoBépoto amotumdvovtol o1 YounAdtepn HeTOED  KOGTOLG Kol KoBopng
pevotormomoiung o&iag. To kd6oTOg KTHONG TOL KEOE TPOidVTOg VIOAoYilETOl MG KAT®OL
TGO Y1 TN TPEYOVCA XPNOT)/TEPIOO0 OGO KOl TN TPOTYOVLEVN.

- [piteg VAES : Kootog ayopdc Baoel tov apydv Tov Mécov Ztafpiko
Opov xor FIFO (T'e v vrnd xowvd éreyyo etaipeio
EKTYIIQZEIX IPIX AEBE).

- Telo mpoidy Kot

gpyocio og eEEMEN: Koéotoc mpdtov vAdvV  ,epyaciag kKol - ovoAoyio

Bopunyovikov €£66mv  mov Pacilovtor ot cuvion
AELTOLPYIKN KOVOTNTO TNG €TOpEiog €EapovUEVOL TOV
KOGTOVG YPNUATOSOTNOTNG.

H xaBapn pevctoromoun a&io aviikatontpilel T Kot  exTiunom T TOANoNS opov
apopeBodv 6A ta €000 TOAN O,
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3.9.

3.10.

3.11.

3.12.

3.13.

Kvkiog Epyaciav

O KOKAOG €pYUCLDY AOYIGTIKOTOLEITAL KATH TNV TPOYUATOTOINGT TOV KOl OVTUTPOCMMTEVEL
Kuping €c0d0 amd TNV KukKlogopia. TG ePNUEPIdOC KOl TOV TEPLOIKMOV KOOGS Kot
dwpnuiotikég Kataympnoels. Ta écoda avayvopilovtal evidg g ypHoNS/mEPIOd0D GTNV
omoio TPOyULATOTOOVVTOL .

Ta £éco0da amd TOKOLG Ovayvopilovior emi ypovoAoylkng Pdcoewc pe avagopd o©To
EMEVOEOVUEVO KEPAANLO KOt TO 0vTioTOLY0 emTOK10. Ta é5000 amd cvupetoyés (Lepicpota)
avayvopilovtal 4Tav To SIKOIMU TOV LETOYWMV Y10 TANP®LY| OPIGTIKOTOLELTAL.

Atetoupikd €c0da amoieipovTol TAPOG.
Amnopgioon aéiog wayimv

Ye k60e muepounvia woroyopol yivetor oyetikn aloldynon yuw vo dmotodel av
vrdpyel Evoelln amopeimong g a&log TV TEPLOVCIUKOV oToLEIWV TG Tonpeiag. Tvyov
Vapén avayKnG amopeimoNG 0LTH OMOTIUATOL KOl KOTOYMPEITOUL GTO, OMOTEAEGHOTO EKTOC
gqv GTO GUYKEKPWEVO TAYL0 avTIoTOlKElL OMOOEUATIKO EMAVEKTIUNONG, OMOTE
copuyneiletal To VTOAOITO TOV €V AOY® AOYUPLICHOD KOl TO OKAALTO TOco Tng Cnuiog
petapépetal ota amoteléopata. ‘Evdelln avaykne amopcioong dev vmnpye katd Ttnv
31.12.2007

IelaTeg

Ot meldteg KataympoOvIal apytkd otnv €0doyn a&lo Toug Kol €V GLVEXEID OTOTIUOVTOL
GUVEKTILAOVTOG TNV Tapovco afia Tovg vroloyilopevng PAGEL TOV TPAYLATIKOD EMLTOKIOV.
Amopeioon AOym dapopdg pe v mopovoo ofic, kabdg kol mpoPfreyrn yuo TLYXOV
EMOoQAaLeleg yivetor povo av Bempodviar onuoviikés. To mocd tng mpoPfreyng yuo
EVOEYOLLEVT] ATOUEIDMOT LETUPEPETAL GTO AMOTEAEGLLOLTOL.

Awféoipa Kot 160dvvape Tov Awodesipov

Awbéoipa kot loodvvapa Atobecipmv Tepthapufavovy LeTpnTd Kot KotadEécselg Kot Aoutég
Bpayvrpdbeoieg emevdDoelg AUECH LETOTPEYILES GE TPOGIOPIoIUA SL0OETILAL.

Aavero Tpanmelov

Ta évtoxa ddveln tov tpaneldv Kot ot Aoyoplacpol kKivnong Kepaioiov Katoympovvial,
otov ektopievovial, otnv a&io £€Kkdoong UElOUEVNG e TO oyeTkd kootog. Ev cuveyeia
avayvopiloviar 6To chHVOAD TOV TANPOTEOV OO0CEMV YPTCLLOTOIOVING TO TPOYUATIKO
emtokio. Evdeyopevn dapopd peta&d tov T €xel slompaybei facel Tov daveiov kol TG
mopovoog a&lG TOV GUVOMKAOV S0CE®MV AMOMANPOUNG TOL avoyvopiletal Otav eivat
ONUAVTIKT COLLP®VO LE TT) TOALTIKY] YEPIGHOV TOL KOGTOVG daveimv (onu. 3.14).
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3.14.

3.15.

3.16.

Kéotog daveropov

To K66TOG dOVEIGHOD TOL GULVOEETOL GUECH HE TNV TOPAY®YN 1 KOTOGKELY TOyiV
TEPLOVGLOKDV CTOLYEIMV TWV OTOIV 1] OAOKANPWON LEYPL TN YPNOOTNTE TOVG 1] TOANGH
TOVG EKTEIVETOL GE GNUAVTIKO ¥POVIKO JAoTnua novéavel To k6oTog TV TTayiov. Tvydv
avtioToro £6000 (TOKOL £6000) GOUEUDVOLV TO KEPUANLOTOMUEVO KOGTOG OUVEIGUOD.
Aomd K60 SOVEIGHOL avayvopilovial oTo OmOTEAEGHOTO EVTOS TNG YXPNONS/TEPLOSOV
7oV emicLUPaivouy.

MotoTic

H apy amotipnon tov moetowtdv yivetol otnv ovouacTikn atia Tov vroypedcemv. Ev
GULVEYELD OMOTILMVTOL GTNV TPAYLOTIKY a&io ¥pNoLOTOIOVTAG T HEBOSO TOV TPAYLOTIKOD
EMTOKIOV KOl EQ° OGOV VTAPYEL GNUOVTIKT O10POPA GE GYEGN LLE TNV OVOUAGTIKY a&io ovTn
avayvopiletol 6To amoTeEAécHaTa YPHoNC/TEPIOO0V.

Mapoyés kata T 6VVTaEl060TN 61 TPOCHOTIKOV

Xopewvo pe v EAMAnvian Epyotikny Nopobesio n etotpeion sivor vmoypewpévn pe
ovvtadlodoTnor  OmoLONTOTE HEAOVG TOV TPOCMAIKOL Vo KoTofdAier o’ avtd
OULYKEKPLUEVT] XpNpatiki Tapoyn. H ypnpatikny avut) mapoyn opeiletor katd T OTIYUn TS
ovvtaglodotmong kat oovtor pe 1o 40% M 70% Tov mocOV mov TpocdiopileTar e
TOPOUETPOVG

o) 1o ypdvo VIMpPEGiag Ue TNV ETOpEia

B) v unviaio apoPn Kotd to £10¢ cVVTaL0doTNONG Kot

Y)  AOmovg mopayovTeS MG TPOGOLopilovTal VIO TNG GYETIKNG Vopodeaiag.

H vroypéwon vt tpocdiopiletal katd v nuepopnvio. Tov 160A0YIGHOV pe TV péBodo
“Projected unit credit ".Xoueova pe v pEB0S0 VT 01 VITOYPEDGELS TOL OVOAOYOVV GTNV
nmapocyedeica vanpecia Katd TNV NUeEPOUNVIQ VTOAOYIGHOD AVTIHETORILOVTOL ¥PLOTE 0md
TNV VIOYPEMCT] TOV AVTIGTOLYEL OTNV LEAAOVTIKT VINPEGIaL.

O1 mo onpavtikég vroBEcelg mov ypnoomomdnkay ivat:

Hpepopnvia Emtoxio AdEnon

gKTipnong nposooinons  amod0ymV II\n0wpropoc
31.12.2007 4,80% 3,00% 2%
31.12.2006 3,60% 3,00% 2%

Kwnrikétnta tpocomikod cg paxpoypévia faon

HMKlokEC opdosg Owks00eM)c amoympnon Anoivon

Eag 35 7% 5%
36-50 4% 3%
50 xon ave 2% 1%
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OMIAOX ETAIPEIQN ITHI'AX0X EKAOTIKH A.E.
TNUELDGELS €L TOV EVOTOUREVOV OTKOVOULK®OV KOTUAGTAGENDY
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31 Askepppiov, 2007
(ITocd o€ Evpo)

Baowkéc hoyrotikéc apyés (ovv.)

3.16.

3.17.

3.18.

Hoapoyéc katd T 6vvTagl006TN 61 TPOSMOTIKOV (GVV.)

H vroypémon (mpdPreyn) mov epeaviletor otov looroyioud eivor n moapovoa atio Tng
EKTIHOVUEVNG VTOYPEMONG OVOTPOCUPUOCUEVT] LE TNV EKACTOTE OVAAOYIOTIKY HEAETN.
AvokdmTovoeg Kot KaTaBuAAOUEVES VTTOYPEDGELG ETAVLEAVOVV/ATOUELDVOLY TV TPOPAEYN
womoca. Tuydv dopopéc avayvopilovial 6To amoTEAEGLOTA TNG YPONS/TEPIOO0V EVTOG
g onoiog KatafdAlovTar.

H etoupeio dev €xel v1oOeToel 0mO10dNTOTE TPOYPOUO ETEVOLONG Kol dUCPAAIONG TNG
SOECIUOTNTOG TOV EKACTOTE AMALTOVUEVOL KEPAAAIOD YO TNV AVIOTOKPIOT TNG G’ OUTH
TNV VIOYPEWGCT OTOV LT CVOKVTTEL.

Hpopréyerg
[IpoPréyeic avayvopilovtal dtav :

- Y7rapyetl vopukn 1 copPatikn SEGUEVCT MG UMOTEAEGILO IGTOPLIKOD YEYOVOTOG,

- Yrdpyer avEnpévn mOavoTNTO OVAYKNG EKTOUIELONG YlOL OVTATOKPION GTNV
VROYPEWOT).

- To mBavoroyolpevo 1066 TNG VITOYPEWOOTG EIVOL SLVOTOV Vo EKTIUNOEL.

Ol avoTEPM EKTIUNGELS YivovTtal amd T Aloiknor g Tolpeiog Kol 0€ TEPITTM®ON AVAYKNG
npoodiopifovtal otny mopovoa adio av oVt S0PEPEL OLGIMOMG TG AOYIGTIKNC.

Aowég emevovosig

O1 enevdvoeig avayvopifovtal onv gvAoyn a&ic Tovg TAEOV TO GUESH GVVIEOUEVO KOGTOG
OmOKTINGNG TOVG.

Ev cvveyeia, enevéutikd ypedypapo To omoio 1 etaupeio Exel TNy Tpdhecon Kot tKovoTnTo
va dttnpnoel péypt T ANEN TOVG AMOTILAVIOL GTO TPAYHOTIKO KOGTOG YPNOULOTOIOVTOG
TO TPAYLOTIKO EMTOKIO Pelov evOgyOuevn {npio TOV GUVOEETOL LUE [UT] OVOKTOLULO TOGA.

To un avakmoyo Toca Kabdg Kot ToxoV S1apopd amd TNV ATOTIUN G UETOPEPOVTOL OTA
OmOTEAEGLLOTOL.

Aowmd ypedypapa TANV ENEVOLTIKOV, YOPUKTNPI{ovTal ™G EUTOPEVGIUO 1 TPooplLopeva
Y10 LETOMMANOT) KO OTOTILOVTAL 6TV €0A0YN aio. KEpdn 1 {nuia mov wpokdntel amd v
OTTOTIUNOT TOV HEV YOPAKTNPILOUEVOV MG EUTOPEVGIU®Y LETOPEPETOL GTO, ATOTELEGUATA,
TOV 0 TPOOPLOUEVOV Y0 UETATMOANGT KoToy®povvtal on’ evbeiag ota Toa Kepdioa
LEYPL TOANCEMG TOVG N SLOMOTAOCEMG EVOEXOUEVNS amopeimong tng a&lag Tovg ondte o€
tétolo. mepinmtoon képdog N (nuia katoywpnbeica oto 16w Kepdiaio petapépetor ota
Amotedéoparo .
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Baowéc Aoyrotikég apyéc (ouv.)
3.19. Emyopnyniosig

H etaupeia avayvopilet Tic Kpatikéc Extyopnynoels Otay :

o Ymdapyel PePfordotnTa 6TL B E16TPOKOOVV.

o Ymbapyer PePaioon 6Tt M emiyeipnon €xel oLUUOPE®BEL e TOLG OPOVG TNG
EMYOPNYNOEWG.

Kotayopovvtor otnv €dhoyn a&io kot avayvopiloviol pe TpOmTo GUGTNUATIKO 6TA £5000
ue Baomn ™V apyn TOL GLGYETIGUOV TV ETLYOPNYNCEDY UE TIS OMOCPECELS TOV KOGTOVG
Tov ototyelwv mov emtyopnyovv. Hrotl emyopnynoelg mov a@opovv Gtotyeior EvEPYNTUCOD
ameKoviovTol g £6000 EMOUEVMV YPNOEDV KOl oV yv@pifovTal GUGTNUATIKA GTO €500
KATd TNV Odpkeld NG oeéMung (ong tov emyopnyndéviog maywov oToryEiov TOL
EVEPYNTIKOV.

Otav n emyopfynomn oyxetileton pe €€0do avayvopiletor g £€6000 oTn OAPKEW TNG
TEPLOSOL MOV OMALTEITOL OOTE VO AVTIOTAOUOTEL G GLOTNUATIKY PBdorn TO aviicTolyo
é€odo.

3.20. Mgepiopata

Avoyvopilovtol OTIG OIKOVOUIKEG KOTOOTACEL; ®G Vmoyxpémor uoévo oOtav mn [evikn
Yuvélevon Tov Metdymv eykpivel TNV SO TOVG GTOVG LETOYOVG.

3.21. ‘Idweg petoyég

Metoyéc oV KoToyn g eToupiog ot omoieg dev Exovv axvpwbei kototdocovtal ota idwo
KEPAAOLO MG 1016C PETOYES, Kot AoyloTiKomotovvTal otnv aéia kthoemg. Képon 1 (nuiég mov
TPOKOATOVY amd  O1d0eon aVTOV TOV TITAOV amd TNV €Toupio. KaToy®povvial oTo il
KePAAQLOL.

3.22. Xpnparodotikéc MicOmaosig

Kotd mv évapén g pobotikng meptodov ot xpnuatodotikég pictmoelg avayvopifovrot
MG TEPLOVGLUKE GTOLXELDL KOl DITOYPEDGELS GTOV IGOAOYIGUO, [LE TOCO {00 PO TNV €VAOYN
afla g ucbouévng wiokmoiag N av gival youniotepn, pe v mapovoo afio Tov
eMdyotov  KotaPfAnTéov MoOOUATOV YPNOUOTOIOVTOG  TO TEKUOPTO EMTOKIO NG
picBwong.

To katafoidopeva  ypnUatodoTIKE cBOpate empepiloviar 6T YPNUOTOOIKOVOULKN
empPapuvon mov avoyvopiletal oto amoTEAECHOTO HE EMBIMEN 1G0KATAVOUNG TOLG OTN)
dudpKeLa TNG OO®TIKNG TEPLOGOL Kot 6€ HEIOT TNG AveEOPANTNG VTTOYPEWDOTG.

To meprovolokd ototyeio amooPévoviar pe ovvémel mpog TN HéBodo amdcPeong mov
axoAovBei 1 eTapeia yio o amocBEcia TEPLOVGIUKA TNE GTOLKELD.
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OMIAOX ETAIPEIQN ITHI'AX0X EKAOTIKH A.E.
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Baowéc Aoyrotikég apyéc (ouv.)

3.23

3.24.

Hopayoya Y pNMUATOOLKOVOULKE PECT.

O Ophog TPOKEEVOD VO OVTICTOOIGEL KIVODVOLE TTOL EVOEYETOL VO EQLPAVICTOVV ETTL TOV
otolyeimv tov Evepyntikov kat tov [Tabntuco, kot diaitepa vo Stayelplotel Toug
KvoOVoug mov omoppéovy amd Ty £kBeon tov OUilov G€ SUKVUAVGELS EMLTOKIOV KOl
EEvOv  GLVOALAYUOTOG, YPMOLUOTOlEl Tapdymyo ypnuoToowkovoulkd mpoidvia. Ta
TOPAY®YO XPNHUOTOOUKOVOLUKA TTpoidvTo Tov ypnoyonolel o Opiog Aoyiotikorotovvton
LOVO OTOV 1) OVTIOGTAOIOT TTOV EMTLYYAVETAL HECH OVTMV KPIVETOL ATOTEAEGLOTIKT.

Topeig dpacTnpréTnTog

Q¢ topéag emyEPNUATIKAG Opdong duvatov vo YopaKTNPLoTEL £vo GHVOLO TTEPLOVGLOK®DY
OTOLYEI®V KOl AEITOVPYLDOV TOV OTAGYOAOVVTOL GTIV TAPUY®YN KOl TAPOYN VINPESLOV VIO
GUVONKEG EMYEIPNUOTIKOD KIvOHVOL Kol TOUVOTNTEG 0md00TG EXEVOVGEDMY TOL JLAUPEPOVY
Ao AAAOVG TOUEIS EMYEPNUATIKNG OPOCTNPLOTNTOG.

Ta omotedéopata tov Opidov avd Topéo EMXEPNUOTIKNAG Opdong mapotifeviol oTnv
onueioon 4.

leoypagikdg TopEng EmMYEPNUOTIKIG Opdorng dvvatév va  yopoKTnplotel  diaitepo
YEDYPUPKO OIKOVOLIKO TEPIBAALOV OTOV TOPEYOVTAL VIINPEGIEG Kot TPOIOVTO VIO GLVONKES
EMYEIPNUOATIKOD KIVOOVOL Kol TOOVOTNTEG amOd00oNG ENEVOVCEDY dlApope; amd GAAO
OLKOVOULKO TEPIBAALOV.

O Owirog Odpactnpromoteiton oty  EAAnvikn emikpdreln Kot 0ev  VWOKELTOL GF
SLopopOoTOiNoT TV GLVONKAOV SPACTNPLOTNTOS OVAAOYX LLE TO EMYELPNUOTIKO TEPPAAAOV.
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OMIAOX ETAIPEIQN ITHI'AX0X EKAOTIKH A.E.
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Baowéc Aoyrotikég apyéc (ouv.)
3.25. XpNUoToolKOVOUIKE TEPLOVGLOKE GTOLYELD.

Ta yPMUOTOOKOVOUIKA TEPLOVCLOKAE GTOXElD TOSvopovvTal oTlg akoAovbeg Téooepig
KoTNyopiec:

- XpNUOTOOIKOVOUIKG  TEPOLCLOKA  oTolkeld oty gvAoyn oafla péow TOV
AmoteleopdTov

- Emevdvoeig dwokpatodueveg péypt ™ ANEN toug

- XpNUOTOOIKOVOLIKG TEPIOVGIAKE oToLYEln S100Ea1Ua TPOC TAOANOT| Ko

- Advew Ko €16TPOKTER TOGH

3.25.1. XpNUOTOOIKOVOUIKG TEPLOVGLOKGE oTOVYEid STV gvhoyn ofio péocw TOV
AmoteheopnaTOV

O Ophog dev drabétet TETOLN YPTUATOOKOVOLUK(A TEPLOVCIOKA GTOLYEIN
3.25.2. Enevovoeig drakparoopeveg péypr 1 AMEN Tovug

O Oprog dev dro0étel TETOLEC EMEVOVGELG
3.25.3. XpNuoTootkovopKa TEPLOVOLAKE 6ToLEin Srafioipa Tpog TOANOoN

Emevdvcelc oe petoyég eonyuéveg oto Xpnuatiotmplo AOnNvov amotiudvior oty
evdoyn aia. Képdn M (nuieg mov mpoxdmrovy and Tig petaforég g evloyng aiog
avayvopiCoviar ota 1o Kepdiaa og «Amobepatikd amoTiunong enevovocemvy e
eCaipeon ™ nuic omd oamopeiwon g aflag mn omoio avayvopiletor ota
OTOTELECUOTO. XE MEPIMTMOT TOANGNG TNG EMEVOLONG TO UMOOEUATIKO ATOTIUNGEDS
OV AVOYVOPIGTIKE GE TPONYOVUEVEG XPNOELS Kot mepAapPavetatl ota Towa Kepdloio
UETOPEPETOL GTO OTOTEAEGUATO, TNG YPTCEMG TOL TPOYLUTOTOWONKE 1| TOANGT.

Mepiopato  ¥pNUATOOIKOVOUIK®AV — TEPIOVCIOKAY  OGTOWEI®V  TPOG  TOANGCN
avayvopifovtol oto Atoteléopata 6tTov BepeMmvetal 1o dikaiopo eiompaéng.

3.25.4. AGvelo Kol E16TPOKTEN TOGA

Eumopikég  omoutnoelg, odveln Kot GAAG  EOTPOKTEN TOGE UE  KABOPIGHEVO
YPOVOILAYPOUIO TANPOUNG 7OV Ogv €lval €OMYUEVEC OE OPYOVOUEVEG OyOpPEG
Ta&vopovuvTal G OOVEID KOl EICTPOKTEN TOGE. ATOTIUMOVIOL OTIV OVOUEVOLEVN
elonpoktéa  aflo Kot dedopévov  OTL apopolv  Ppayvmpdbecec amotioslg ot
TPOKVTTTOVTEG TPOoeCOPANTIKOL TOKOL PACGEL TOV TPAYUATIKOD €mttokiov Bempovvrol
apeintéot .

3.25.5. Anopeimon o&lag PHLATOOIKOVOUIK®V TEPLOVGLOKAV GTOLYEIMV
Ta ¥pNUOTOOIKOVOLIKG TEPLOVGIOKA GTOLYEI 0EOA0YODVTOL KOTA TN OOVIUEN TV

OLKOVOLUK®MV KOTAOTACEWOV Yia Vmapén evoei&emy avaykng anopeioong a&ioc. Avtiy N
amopeimon yivetal OTaV VITAPYEL AVTIKEWEVIKT amOOEIEN G ATOTEALEGLLO YEYOVOTOG
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Baowkéc hoyiotikég apyég (ouv.)
3.25. XpnuatoolKovopKd TEPLOVOLUKA oToLYEl0 (GUV.)
3.25.5. Anopcioon a&iog YpNIATOOIKOVOUIK®OV TEPLOVGLUKMOV GTOLYEI®V (GUV.)

MOV €MEGUVEPT] HETO TNV OPYIKY OVOYVAPION Kol EMEOPOCE OPVNTIKG €ml TV
OVOLEVOLEVOV TAUELNKDOV PODOV.

Ot amonTHoEIS MG OMOTEAEGUO. TOV EUTOPIKOV GUVOAALY®V TOV opilov agloloyovvral
Yoo evOEYOUEVT] OQVAYKT OMOUEI®ONG MG GUVOAO. AVTIKEWEVIKY OnOOEE] TETOLOG
avaykng amopeiwone duvatdv vo gival n eumelpio amd TV OpoAN slompaln TV
OTOITNOEMY, TUYXOV ETOVOAUUPOVOUEVES TOPAPLICELS TNG TIGTOSOTIKNG TEPLOSOV 1)
dAdol aotdfunTol mapAyovTeg, OTMG TOMTIKY) GTAOEPATNTO, OUKOVOUIKES GVYKVPIES,
KA.

[Tépav TovTOV 0 OA0g TTpofaivel kot o€ emtl LEPOLG AELOAOYNGELS TV OTALTGEWMY KOl
axoAovBel ToAMTIKY TPOPAEYEDV EMCPUAEIDV OTAV VPICTATOL ETAPKNG CVTIKEUEVIKT
évoelln emopalelng. Ot Tpofréyelg avtég emPaphvovy T OTOTEAEGUATO, TNG XPTOEWS
EVTOC TG OMOI0G SLOTICTMVETAL 1] AVAYKT) SIEVEPYELOG TOVG,

3.25.6. XpNUoTOOIKOVOUIKES VTOYPEDGELS KOl GUUUETOYIKOL TITAOL TOV EKOOONKOAY
am6 Tov Oprho

3.25.6.1. Zoppetoyikoég Tithog

Soppetoykdg tithog eivor kdbe cupPacn 7OV OTOSEIKVVEL OIKOI®UO GTO
VTOAOITO 7OV OMOUEVEL OV OO TO TEPLOVGLOKAE GTOXEIO LLOG OUKOVOUIKNG
ovtottog, agapedodv ol vroypedoelg e Exdiddpevor amd tov oo
ovppetoywkol tithor ovoyvopilovtal oTo €I0TPOTTOUEVO OGO LElov TO
K6otog ékdoong. O Ophog dev €xel €KOMOEL TETOOVG GULUUETOYIKOVG
Tithovg.

3.25.6.2. XpNROTOOIKOVOUIKES VTOYPEDGELS
XP1LOTOOKOVOUIKEG VTOYPEDCELS TUEIVOLODVIOL MG «)YPTUOTOOIKOVOULKEG
VIOYPEDCEL; otV €VvAoyn ofia pécw AmoteAecpdtovy 1N «Aoutég

YPMNUATOOKOVOIKES VITOYPEDTELS.

3.25.6.2.1. Xpnupotookovopuikés vTOypeDcES oty gvioyn ofia péom
ATOTELEGCUATOV

O Opthog dev drabétet TETOLEG PN UOTOOIKOVOUIKES VTTOYPEMDCELS
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OMIAOZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
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3.  Baowkéc hoyiotikég apyés (ovv.)

3.25. XpnpatoolkovopKd TEPLOVOLUKE oToLYElR (GUV.)

3.26.

3.25.6. XpnUaToOIKOVOUIKES VTOYPEMGELS KUl GUUUETOYIKOL TiTAOL TOL KOO0 KOV
anté Tov Oprho (ovv.)

3.25.6.2. XpnROoTOOIKOVOUIKES VTOYPEDGELS (GVV.)

3.25.6.2.2.

AOUTEG (PNNOTOOLKOVOULKES VITOYPEDGELS

AOUTEG YPNUOTOOIKOVOUIKEG VITOYPEDCELS, TEPILOUPAVOUEVOV TOV
daveimv avayvopifovior oty edbloyn a&io peiov To GUeco KOGTOG TNG
GUVOALUYNC.

Ot AOEC XPNUATOOTKOVOUIKES VITOYPEMGELS (davela) avayvopilovtal
ev ovveyeia oty adilo TG TPAYHOTIKNAG OPEIANG TPOEEOPATLEVIG KATA
™V nuepounvio obvtadng TV OWKOVOUIK®Y KOTOOTAGE®V OTNV
napovcsa atia Pdost Tov TPUYUATIKOD ETITOKIOV OV TOUTO SlUPEPEL
0VOLOMG TOV EMTOKIOV dAUVEIGHOD.

Ot Aowmég YPMUOTOOIKOVOUIKEG —VTOYPEMCELS, OEOOUEVODL  TOV
BpoyvmpdOecov Tovg, TPoeoPAOVUEVES OEV SLOPEPOVY OVGIOOMS TNG
apYIK®G TPocdloptobeicag VIOYPE®OTC.

Ovo1mdeig Kpioelg kKol vTodEseis TG Atoiknong

IMao v v100£T o TV KATAAANA®V AOYIGTIKOV apXdV KOl EPOPLOYT TOVS 1) d10iKnom
dev avTipetOnmioe Wiaitepa OEpota Tov Ba amartovsay avalnTnor TEPULTEP® TYDV
TANPOPOPNONG MOTE VA TEPLOPLOTEL 1) afefatdTnTa €T’ AVTMOV Kot VoL viEdpEet
KATOAANAOGC AOYIGTIKOG YEPIOUOG,.



4. II\mpoeopnon avé topéa

31.12.2007
‘Ecoda
ENAOETAIPIKA EZOAA
ZYNOAO EXOAQN
KoéoTog TTwARcEwy
ENAOETAIPIKO KOXTOZ NMOQAHZEQN
MikTd k€pdn
AMN\a £€0080 EKPETOANEUCEWG
ENAOETAIPIKA EXOAA EKM/ZEQX

‘E€oda diaBéoewg

ENAOETAIPIKA EZOAA AIAGEZEQX

‘E€0da dI0IKNOEWS

ENAOETAIPIKA EZOAA AIOIKHZHX

AMNa £600a eKMETAAAEUOEWG

Képdn / ({nuieg) ekpeTaAAevoewg

"Ecoda atrd pn AeiToupylikég SpaoTnpIOTNTEG
‘Ecoda e1TevoUoEwy

ATTOTEAEOUQ ATTO OUYYEVEIG ETTIXEIPHOEIG
XpPNHaTOOIKOVOUIKA £€00a

Képdn / (¢npieg) Tpo @popwv

Popog €100druaTog

AvaBaAAopevog @opog

Képdn / (nuieg) pETA TNV a@aipeon Tou
@o6pou

OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

INUEIDOELS EML TOV EVOTON|UEVAOV OLKOVOULIKDV KATAGTAGEDV

ovvtayOciceg oOppova pe 1o Aedwiy Ipétona
Xpnpartoowkovopikig Ilinpoeopnong (AILX.IL.)
31 Aekepppiov, 2007
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(ITocd 6 Evpo)
YMHPEZIEZ
THAEHXO
EKAOTIKOZX EKTYNQTIKOX YMNHPEZIEZ THAEONTIKEE NMAHPO EKTOZ

TOMEAE TOMEAZ AIAAIKTYOY NMAPArQres ®OPHIHE TOMEA ANAAEIQEZ ENOMOIHEH
134.303.666,26 40.639.972,96 1.750.949,49 17.298.984,00 3.076.947,78 -- 197.070.520,49
5.004.720,56 16.631.415,54 56.202,89 636.448,24 934,71 - (22.329.721,94) -
139.308.386,82 57.271.388,50 1.807.152,38 17.935.432,24 3.077.882,49 - (22.329.721,94) 197.070.520,49
(68.469.776,82) (50.992.644,20) (1.002.642,66) (15.132.123,17) (1.590.547,18) - (137.187.734,03)
(19.623.258,89) (145.261,48) (209.935,98) (996.636,13) (527.753,16) - 21.502.845,64 -
51.215.351,11 6.133.482,82 594.573,74 1.806.672,94 959.582,15 (826.876,30) 59.882.786,46
729.118,49 1.326.951,38 17.798,84 85.722,73 15.312,24 - - 2.174.903,68
1.579.778,94 5.760,23 - - - - (1.585.539,17) -
53.524.248,54 7.466.194,43 612.372,58 1.892.395,67 974.894,39 (2.412.415,47) 62.057.690,14
(45.528.948,03) (1.868.241,52) (62.934,34) - (260.389,03) - - (47.720.512,92)
(1.152.819,43) - (87.330,43) - (30.969,51) - 1.271.119,37 -
(10.573.025,42) (3.164.987,26) (201.331,47) (907.360,71) (222.647,52) - - (15.069.352,38)
(657.562,44) (43.673,87) (47.769,43) (168.088,33) (224.202,03) - 1.141.296,10 -
(1.663.970,48) (5.055,99) (99.014,31) (48.642,52) (55.883,73) - - (1.872.567,03)
(6.052.077,26) 2.384.235,79 113.992,60 768.304,11 180.802,57 0,00 (2.604.742,19)
132.049,81 16.592,45 160,77 6.512,38 123,21 - - 155.438,62
- - - - - 2.644.979,05 - 2.644.979,05
(3.336.801,80) (2.725.414,98) (73.675,13) (377.128,73) (13.760,39) - - (6.526.781,03)
(9.256.829,25) (324.586,74) 40.478,24 397.687,76 167.165,39 2.644.979,05 0,00 (6.331.105,55)
(1.484.365,63) (170.278,14) - (92.764,08) (103.328,18) - - (1.850.736,03)
2.459.456,50 (125.318,12) (33.273,39) (10.618,50) 166,99 - - 2.290.413,48
(8.281.738,38) (620.183,00) 7.204,85 294.305,18 64.004,20 2.644.979,05 0,00 (5.891.428,10)




4. IImpoeopnon avé topéa (cuvéyeLa)

31.12.2007

Aula aToixeia EvepynrikoU
Evowyuata mayia oTtoixeia

Noitrd Tdyia oToixeia Evepyntikou
ATTaITioeig

YTTOXPpEWOEIg

ZYNOAO KEDAAAIQN

KaBapég ayopég Tayiwv oTn xprion
ATTooB£0¢Ig TTayiwv aTolxeiwv EvepynTikou oTn
xenon

OMIAOXZ ETAIPEIQN MTHI'AXOX EKAOTIKH A.E.
INUEIDOELS EML TOV EVOTON|UEVAOV OLKOVOULIKDV KATAGTAGEDV
ovvtayOciceg oOppova pe 1o Aedwiy Ipétona
Xpnpartoowkovopikig Ilinpoeopnong (AILX.IL.)

31 Aekepppiov, 2007

Yelida 28

(ITocd 6 Evpo)
YHHPEZIES
THAEHXO
EKAOTIKOZ EKTYIQTIKOX YITHPEZIEE THAEONTIKEE MAHPO EKTOX

TOMEAX TOMEAX ATAAIKTYOY MAPATQI'EE ®OPHZHE TOMEA ATTAAEIQEE ENOMNOIHEH
98.837,02 0,00 16.744,35 263.151,78 1.942,21 - - 380.675,36
37.235.750,62 61.062.261,63 58.542,58 1.288.230,88 68.799,84 - - 99.713.585,55
64.382.670,53 (347.632,99) 563.288,73 52.098,73 2.841,25 39.281,66 (5.536,90) 64.687.011,01
60.237.693,77 39.939.796,18 2.056.030,50 8.286.846,28 1.215.241,84 - (8.902.583,81) 102.833.024,76
(102.315.837,33) (57.199.973,70) (1.712.156,14) (8.200.833,71) (1.115.023,85) - 8.908.120,71 (161.635.704,02)
59.639.114,61 43.454.451,12 982.450,02 1.689.493,96 173.801,29 39.281,66 0,00 105.978.592,66
1.108.470,55 673.709,31 44.013,64 688.440,76 46.144,07 - - 2.560.778,33
1.099.824,03 4.351.895,43 46.657,23 516.656,38 39.272,98 - - 6.054.306,05




4. IIinpo@opnon ava topéa (cuvéyewa)

31.12.2006

‘Ecoda

EvdoeTaipikd €é00da

ZUvoAo 065wV

KéoTtog MNwAnogwv

EvdoeTaipikd KOOTOG TTWANOEWV
MikT6 Képdog

AMa £€000a eKUETAAANEUCEWG
EvdoeTaipikd £é000a eKueTAAAEUOEWG

‘E€oda didBeong
EvdoeTaipika £€oda didBeong
‘E€oda dloiknong
EvdoeTaipikd €§oda dioiknong
AMAa £€00a eKPETAAAEUONG

Képdog/(Znuia) ekpeTdAAguong
‘Ecoda amrd un AeiIToupyikég
SpaoTnPIOTNTEG

‘Ecoda emTevoloewy
ATTOTéAECUA aTTO TUYYEVEIG
ETTIXEIPAOEIG

XpnuaTooIkovopIKa £§oda

Képdog/(Znuia) rpo pépwv

Dbpog €1000MANATOG

AvaBaAAépevog gopog
Képdog/(Znpia) perd Tnv agaipeon
TOU (pOpoU

OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

INUEIDOELS EML TOV EVOTON|UEVAOV OLKOVOULIKDV KATAGTAGEDV
ovvtayOciceg oOppova pe 1o Aedwiy Ipétona

Xpnpartoowkovopikig Ilinpoeopnong (AILX.IL.)

31 Aekepppiov, 2007

Yelida 29

(ITocd 6 Evpo)
EKAOTIKOE | EKTYNQTIKOE | YMHPEZIEZ THAEONTIKEE YMHPEZIES EKTOZ

TOMEAS TOMEAS AIAAIKTYOY NAPArQres | THAEHX/PHEIHE TOMEA | ANAAEIQEEX ENONOIHEH
133.957.082,34 41.943.906,83  1.191.182,30 12.236.973,08 3.214.012,28 - -~ 192.543.156,83
5.918.250,35 17.092.734,32 31.370,61 646.346,28 10.799,28 -~ (23.699.500,84) -
139.875.332,69 59.036.641,15 1.222.552,91 12.883.319,36 3.224.811,56 - (23.699.500,84) 192.543.156,83
(68.077.214,83)  (51.691.850,11)  (930.690,50)  (11.386.490,78) (1.674.413,27) - - (133.760.659,49)
(20.882.331,84) (310.995,89)  (265.624,37) (785.823,56) (668.261,14) - 22.913.036,80 -
50.915.786,02 7.033.795,15 26.238,04 711.005,02 882.137,15 - (786.464,04 58.782.497,34
1.599.116,04 989.323,73 7.355,93 703.363,28 5.099,74 - - 3.304.258,72
1.421.875,24 2.250,00 0,00 0,00 0,00 —  (1.424.12524) -
53.936.777,30 8.025.368,88 33.593,97 1.414.368,30 887.236,89 -~ (2.210.589,28) 62.086.756,06
(44.863.510,69) (1.651.396,87) (62.066,92) 0,00 (234.735,75) - - (46.811.710,23)
(1.077.805,78) (501,00) (91.609,23) 0,00 (34.562,21) - 1.204.478,22 -
(9.174.821,75) (3.325.274,89)  (194.809,28) (905.606,91) (302.544,88) - - (13.903.057,71)
(504.060,61) (90.400,27) (51.242,53) (161.878,44) (198.529,21) 1.006.111,06 -
(2.990.168,19) (10.382,50)  (156.723,92) (7.911,47) (921,65) - - (3.166.107,73)
(4.673.589,72) 2.947.413,35  (522.857,91) 338.971,48 115.943,19 - 0,00 (1.794.119,61)
152.670,93 16.446,79 27.224,70 4.758,07 1943,23 - - 203.043,72
- - - - - 2.251.297,75 - 2.251.297,75
(3.436.811,89) (2.213.995,92) (81.193,57) (204.566,82) (8.425,67) - 730.431,13 (5.214.562,74)
(7.957.730,68) 749.864,22  (576.826,78) 139.162,73 109.460,75 2.251.297,75 730.431,13 (4.554.340,88)
(1.685.341,84) (314.916,14) 0,00 (44.104,50) (32.096,54) - - (2.076.459,02)
2.053.569,87 (905,01) 117.169,16 (3.835,71) 318,81 - - 2.166.317,12
(7.589.502,65) 434.043,07  (459.657,62) 91.222,52 77.683,02  2.251.297,75 730.431,13 (4.464.482,78)




OMIAOZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
TN UELDGELS ETL TOV EVOTOUUEVAOV OIKOVOUIKAV KOTUGTAGEWDY
ovvtayOcices oOp@ova pe 1o Argdv lpétona

4. IImpoeopnon avd topéa (cuveyeLr)

31.12.2006

AUAa oToixeia EvepynTikoU
Evowparta mayia oToixeia

NAoird Trdyia otoixeia Evepyntikou
ATraitioeig

YTTOXPEWOEIG

ZYNOAO KE®AAAIQN

KaBapég ayopég Trayiwv oTn xprion
ATtooBéoeig Trayiwv oToixeiwv EvepynTikol
oTn Xpnon

(ITooa o€ Evpm)

Xpnpartoowkovopkig linpoeopnong (AJILX.IL.)
31 Aekepppiov, 2007

YeAido 30

EKAOTIKOZ EKTYNQTIKOZ | YMHPEZIEZ THAEONTIKEZ | YMHPEZIEZ EKTOZ

TOMEAX TOMEAX AIAAIKTYOY | MAPATQrEs THAEHX/PHZHZ | TOMEA ANAAEIQEZ | ENOMOIHEZH
88.905,80 - 11.297,90 5.657,28 3.219,01 - - 109.079,99
37.246.996,93 64.744.106,93 73.574,76 1.375.321,36 99.957,24 - -~ 103.539.957,22
60.623.637,05 (224.828,87) 596.502,12 66.001,23 2.674,26 (2.343.248,26) 724.894,23 59.445.631,76
58.276.454,65 36.600.288,64  1.867.403,55 7.890.671,08 1.180.915,25 -~ (8.307.365,88)  97.508.367,29
(86.392.609,02)  (56.818.932,58)  (1.573.533,16)  (7.942.462,17) (1.046.968,67) -~ 8.312.902,78 (145.461.602,82)
69.843.385,41 44.300.634,12 975.245,17 1.395.188,78 239.797,09  (2.343.248,26) 730.431,13  115.141.433,44
1.046.353,93 413.298,77 60.167,68 617.516,75 8.470,15 - - 2.145.807,28
1.025.193,97 4.259.649,65 38.962,27 309.975,19 54.211,57 - - 5.687.992,65




OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

INUEIDOELS EML TOV EVOTON|UEVAOV OLKOVOULIKDV KATAGTAGEDV
ovvtayOciceg oOppova pe 1o Aedwiy Ipétona
Xpnpartoowkovopikig Ilinpoeopnong (AILX.IL.)
31 Aekepppiov, 2007

Yehida 31

(ITocd 6 Evpo)
5. Kvkhog gpyaciov
MEAAON HACHETTE MHFAZOZ
MNHrAxXOxz HMEPHZIA FKPOYN RIZZOLI AIAMHZ AEZITEA ANQZTH IPIZ AE SPORT PLUS  INTERACTIVE ZYNOAO
31.12.2007 31.12.2007 31.12.2007 31.12.2007 31.12.2007 31.12.2007 31.12.2007 31.12.2007 31.12.2007 31.12.2007 31.12.2007
MwAACEIG EPTTOPEUPATWV 1.378.451,45 - 968.469,31 5.486,47 -- - 2.829,41 28.112,38 - - 2.383.349,02
MwARoEIg TTPOIdVTWY 42.931.450,19 7.049.201,49 5.494.996,10 13.795.083,53 45.589,00 - 14.921,02 52.365.375,22 6.505.717,81 - 128.202.334,36
MwAACEIG UTTNPECIWV 29.461.880,11  12.226.158,38 1.233.374,67 14.766.363,64 2.171.457,20 3.077.882,49 17.917.681,81 1.428.820,69 1.705.489,31 1.807.152,38 85.796.260,68
MwAARoeIg GxpnoTwy
aTTOBEUATWY 1.396.404,51 177.765,71 38.376,59 63.991,35 103.445,57 -- -- 1.128.588,44 109.726,20 -- 3.018.298,37
75.168.186,26  19.453.125,58 7.735.216,67  28.630.924,99 2.320.491,77 3.077.882,49 17.935.432,24  54.950.896,73 8.320.933,32 1.807.152,38  219.400.242,43
ATTaAoipr SIETAIPIKWY TTWAACEWV (22.329.721,94)
197.070.520,49
31.12.2006 31.12.2006 31.12.2006 31.12.2006 31.12.2006 31.12.2006 31.12.2006 31.12.2006 31.12.2006 31.12.2006 31.12.2006
MwAnoeig epTTopeUPaTWV 1.445.986,94 - 2.088.383,87 84,03 -- - 22.498,60 33.775,81 - - 3.590.729,25
MwARoEeIg TTPOIGVTWY 44.611.793,46  13.800.487,71 6.026.378,02 9.947.245,08 3.662,00 - 22.193,00 54.782.346,79 6.696.290,64 - 135.890.396,70
MwAnRoeIg uTPECIV 27.695.842,81 10.970.797,62 1.633.933,50 11.944.635,84 2.195.730,90 3.224.811,56 12.838.627,76 921.846,05 1.735.555,93 1.222.552,91 74.384.334,88
MwARoeIg dxpnoTwy
aTTOBEPETWY 694.096,23 353.273,74 32.541,27 65.937,84 83.035,85 -- -- 1.016.243,75 132.068,16 -- 2.377.196,84
74.447.719,44  25.124.559,07 9.781.236,66  21.957.902,79 2.282.428,75 3.224.811,56 12.883.319,36  56.754.212,40 8.563.914,73 192.543.156,83 216.242.657,67

ATtTaAoIpA DIETAIPIKWY TTWANCEWY

(23.699.500,84)
192.543.156,83



XeAida 32
OMIAOX ETAIPEIQN ITHI'AX0X EKAOTIKH A.E.
TNUELDGELS EMTL TOV EVOTOUUEVOV OTKOVOULK®OV KOTAGTAGENDY
ovvtayOcices ocOp@ova pe 1o Aigdv lipétona
Xpnparoowkovopkng IMinpoeopnong (AJILX.IL.)
31 Askepppiov, 2007

(ITocd o€ Evpo)
6. Agrovpykad £€0da.
31.12.2007 31.12.2006
Eumopedpota - 'Etopa npoidvta - Avaiwcelg viov  33.579.149,97 31.032.428,64
Apopég kot ££000 TPOCOTUKOD 46.782.229,00 43.822.170,64
ApoBég ko é£oda. Tpitv 74.295.870,46 77.772.966,96
ITapoyés tpitwv 7.528.234,40 7.173.803,93
Dopor — € 102.043,46 505.725,71
Adpopa ££0da 31.139.802,64 27.841.578,08
Amooféoelg 6.054.306,04 5.677.992,64
Ano{npioon Tpocomikoy A0Y® cuvTtalod0TNoEMG 495.963,36 648.760,83

Ta mapomdve Tocd Egovv Kotaveundel og e€ng:

Koéotog moincewmv
"E€oda d1beong
"E€oda droiknong

7. AlLo £6000. EKPETUALEVOEMG

Emnyyopnynoeig
"Ecoda amod evoikio

"Ecoda amd mapoyn vinpeciov
[pounBeieg — pectreieg

"Ecoda amd aypnoionointec mpoPAéyelg
'Ecoda mapenduevav acyolmv

Aowmd €c0da

Meiov : S1ETAPIKES OTOUAOIPES

199.977.599,33

194.475.427,43

137.187.734,03
47.720.512,92
15.069.352,38

133.760.659,49
46.811.710,23
13.903.057,71

199.977.599,33

194.475.427,43

31.12.2007 31.12.2006
418.732,31 197.236,17
1.007.701,33 979.443,46
767.303,28 1.606.285,91
13.907,56 22.331,86
171.191,66 540.711,66
1.074.105,45 1.036.543,89
307.501,26 345.831,01
3.760.442,85 4.728.383,96
(1.585.539,17) (1.424.125,24)
2.174.903,68 3.304.258,72




>elda 33

OMIAOX ETAIPEIQN ITHI'AX0X EKAOTIKH A.E.
TNUELDGELS EMTL TOV EVOTOUREVAOV OTKOVOULK®OV KOTUAGTAGENDY
ovvtayOcices cOp@ova pe 1o Agdv lpétona
Xpnparoowkovopkng IMinpoeopnong (AILX.IL.)

31 Askepppiov, 2007

(ITocd o€ Evpo)
8.  Alho £E0da ekpeTOAAEVOE®G
31.12.2007 31.12.2006
Znpio amd KoTtaoTpoen Kol TOANGCT Toyimv 8.450,00 2.533,14
Amolnuocelg omolvcemv 1.004.167,68 641.503,06
Znpieg amd KataoTpopn amodepdtoy 36.829,63 1.223.911,70
Znpio amd cuv/K1 S10popa apolPaiov KepaAiaiov eEOTEPLKOD 95.999,72 106.046,03
TpoPréyerc 417.861,19 1.088.771,33
Aldpopa. ££000. EKUETOAAEDCEWDG 309.258,81 103.342,47
1.872.567,03 3.166.107,73
9. ’'Ecoda emevovoemv
31.12.2007 31.12.2006
"Ecod0 GUUETOY®DV KOl XPEOYPAP®V -- 34.051,74
ITototikol toOKOL 77.872,42 115.890,98
Amotipnon mtopaydyov 77.566,20 53.101,00
155.438,62 203.043,72

Ta YOpAKTNPIOTIKE TOV YPTLATOOTKOVOLKOD PEGOV £XOVV ®G EENG:

Tpamela :HSBC
Nontd moco :Evpw 20.000.000
Xpovog S1aKavVoVIo LoD :E&aunvo
Emitokio mov mAnpovel 1| etopeio : Exdotote Euribor e€apnvou peiov 0,20%
Emutoxio mov minpodvet n tpamela :E&apnviaio Euribor
Hpepopnvia évapéng woyvog :12.5.2006
Huepopnvio Anénc woyvog :12.5.2011
10. Amotéleopna amwd ovyyEVEiS ETOLpPEiES

A@opd amotélecua wov TponAbe amd TNV EVOTOINGN T®V GLYYEVMV ETAIPEIOV He TNV UEB0dO NG
kaBopng B€ong .



11.

12.

13.

14.

YeAida 34

OMIAOZX ETAIPEIQN ITHI'AX0X EKAOTIKH A.E.

LN UEWDOELS ETL TOV EVOTOUUEVAOV OLKOVOUIKAV KATUOTAGE®V
ovvtayOsiceg coppova pe ta Aedvi Ilpotona
Xpnparoowovopkng linpoeopnong (AILX.IL.)

31 Aekepppiov, 2007
(ITood o€ Evpo)

Xpnpotoowkovopkd ££00a

Xpemotikoi toKot kot cuvaen £Eoda
[Tpofréyelc VTOTIUNONG CUUUETOYDV & YPEOYPAPOV

"EE060 GUUUETOYDV KOl YPEOYPUPDV

Dopog 16001 1A TOS

Etapeio
[MMyacog Exdotikn AE
[Myacog Exdotikn AE
[IMyacog Yrnnpeoieg
TnAenyominpopopnong — Lexitel AE
[IMyacog Yrnpeoieg
Tnienyominpopopnong — Lexitel AE
Mérrov I'kpodm AE
[Teprodikcd Hachette Rizzoli AE
[Teproducd Hachette Rizzoli AE
[eprodikd Hachette Rizzoli AE
N. Admng Biprlodetikn AE
N. Awdrng Biphodetikn AE
AE Movoikav Exdnioceov &
Iopayoyov Avoon AE
Extonooeig IPIX AEBE
Extondoeig IPIX AEBE
Hpepnoia AEE

Yrepadio (Goodwill)

31.12.2007 31.12.2006
6.522.901,11 4.698.784,02
-- 106.735,14
3.879,92 409.043,58
6.526.781,03 5.214.562,74
Iloo6 2007 Iloo6 2006
857.094,62 0,00 Dopog eréyyov ypnoemv 2002-2006
25.288,46 25.244,.84 OMAIIL
61.384,26 0,00 Dopog eréyyov ypnoemv 2003-2006
41.943,92 32.096,54 Tpéymv OPOG EIGOONLATOG
201.247,25 0,00 ®opog eréyyov yprioewv 2001-2005
0,00 1.578.895,00 ®o6pog eréyyov yxpnoemv 2000-2004
172.509,69 0,00 ®o6pog eréyyov ypnoewv 2005-2006
228.225,61 0,00 Tpéywv pOPOG EIGOONUATOC
34.168,80 0,00 Dopog eréyyov yprioewv 2003-2005
114.913,04 81.256,83 Tpéywv pdpog 1GOMUATOG
92.764,08 44.104,50 Tpéywv pOPOG ELGOONLUTOC
21.196,30 21.196,30 OMAII
0,00 212.463,01 ®opoc eréyyov yprcemv 2002-2004
0,00 81.202,00 ®o6pog eréyyov ypnioewv 2003-2005
1.850.736,03  2.076.459,02

Apopd Swpopd xatafAindeicoc sumopikng aflag kot avtiotoyyng kaboprg Oéong xotd TV
NUEPOUN VIO ATOKTIONG TOV LETOYDV TOV EVOTOLOVUEVOV ETALPEIDV.

AGONOTEG OKIVI|TOTON|GELS

To 066 twv Evpd 380.675,36 (2006 Evpd 109.079,99) apopd xuping to avandsPecto vrorouro

TOV KOGTOVE KTNOEWS AOYIGLUK®Y TPOYPULUUAT®V.



15. Evoopoteg oKV TOTOUNGELS

Kéotog

1.1.2007

Ayopég xpriong

[oMoelg / kataoTpoPEs

Xvoro 31.12.2007

Amnocféoerg

1.1.2006

Amooféoeig xpnong

Anooféceig ToAN0EvIaV / KOTOGTPAPEVTMV
Yovoro 31.12.2007

Avornéofeotn afio 31.12.2007

Kéotog

1.1.2006

Ayopég ypfiong

ToMoels / KotaoTpoPss / dtorypapés
Xovolro 31.12.2006

Amnocféoeig

1.1.2005

Amocfécelg ypnong
AmocBécelg ToAnbéviov /KaTasTpopivImV

/Swypagéviov
Xovoro 31.12.2006
AvoréoPeotn alio 31.12.2006

OMIAOX ETAIPEIQN ITHI'AXO0X EKAOTIKH A.E.

TN UELDGEL EML TOV EVOTOUNUEVAOV OLKOVOUIKAV KATUGTAGEDY

ovvtayfeiceg ovppova pe 1o Aigdvi lpotona
Xpnpatoowovopkig Minpoeopnong (AILX.IL.)
31 Aekepppiov, 2007

(ITooG o€ Evp®)

YeAida 35

Edagukig Kripw- Muyovipora / MeTagopikd "Emumha Ko Axw/oe1g
Mny/xog Aoutdg o

EKTAGELS Eyk/ogig kT1piov gE0TAMONOC Méoa gE0TMONOC EKTELEDT 2Hvoro
42.182.048,01 32.183.651,51 52.708.626,58 2.758.473,98 10.496.204,47 —-  140.329.004,55
-- 453.916,05 756.960,10 115.574,84 709.030,45 132.269,81 2.167.751,25
-- (2.787,68) (9.378,44) (155.647,27) (312.213,08) - (480.026,47)
42.182.048,01 32.634.779,88 53.456.208,24 2.718.401,55 10.893.021,84 132.269.81  142.016.729,33
- 2.122.912,31 23.119.161,97 1.780.814,58 9.766.158,47 - 36.789.047,33
-- 776.599,01 4.166.236,18 251.109,98 738.929,17 - 5.932.874,34
-- (2.787,68) (8.128,64) (95.934,29) (311.927,28) - (418.777,89)
0,00 2.896.723,64 27.277.269,51 1.935.990,27 10.193.160,36 0,00 42.303.143,78
42.182.048,01 29.738.056,24 26.178.938,73 782.411,28 699.861,48 132.26981  99.713.585,55

Edagukég Kripw- Mnyavijpota / Metagopikd "Entutho Kot Axw/ogig
Mny/xég Aourog oo

EKTAGELS Eyx/oeig kTipiowv gEomMopnic Méoa eEomrMopdc gKktéheon Zivoro
42.182.048,01 32.078.420,61 52.081.716,65 2.771.960,50 10.297.592,86 - 139.411.738,63
- 105.230,90 744.996,51 219.111,86 450.130,82 - 1.519.470,09
-- -- (118.086,58) (232.598,38) (251.519,21) - (602.204,17)
42.182.048,01 32.183.651,51 52.708.626,58 2.758.473,98 10.496.204,47 0,00 140.329.004,55
-- 1.354.993,56 19.112.172,44 1.656.854,26 9.420.106,72 - 31.544.126,98
-- 767.918,75 4.105.209,79 282.648,01 597.385,65 - 5.753.162,20
-- -- (98.220,26) (158.687,69) (251.333,90) (508.241,85)
0,00 2.122.912,31 23.119.161,97 1.780.814,58 9.766.158,47 0,00 36.789.047,33
42.182.048,01 30.060.739,20 29.589.464,61 977.659,40 730.046,00 0,00 103.539.957,22




16. Emevoloseig o€ cuyyeveig emyepoelg

TnAétvmog Avovoun Etarpeia
TnAeontikov [poypappdtov(14.1)

Exdotikn Bopeiov EALddoc A.E.

Narad Avovoun Etopeia Yraifpiov

Awenpicewv

Muwkpég Ayyehieg AE

Amnooctod] Avavoun Etoupeio Atavopdov
Avavopn Etaipeio Ipaxtopedoeng Kot
Awvopng Huepnoiov kat ITeptoducov
Tomov - Evponn A.E.

(ITooG o€ Evpo)

OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
LN UELDGEL ETL TOV EVOTOUUEVAOV OLKOVOUIKAV KATUGTAGEDY
cuvtayOsiceg copeova pe ta Aredviy [lpétvna

Xpnpotoowkovopikiig IIinpoedpnong (AJLX.I1.)
31 Aekepppiov, 2007

Xelida 36

Kéorog Evoopdroon Kéotog Kéotog Evoopdroon Kéotog
HooooTé Ayopag pe KO ZUppETOYNS Ayopdg Me KO ZUPPETOYNS
CUPPETOYNG 31.12.2007 31.12.2007 31.12.2007 31.12.2006 31.12.2006 31.12.2006

24,8878% 52.318.322,38 3.708.722,03 56.027.044,41 51.806.675,91 1.151.044,28 52.957.720,19
33,33% 5.926.410,70 (4.432.968,12) 1.493.442,58 5.693.900,00 (4.754.973,14) 938.926,86
50,00% 30.000,00 (30.000,00) -- 30.000,00 (30.000,00) --
33,33% 1.700.000,00 (1.700.000,00) -- 800.000,00 (800.000,00) --
20,00% 12.000,00 (4.333,28) 7.666,72 12.000,00 (7.063,29) 4.936,71
33,50% 528.246,51 599.566,17 1.127.812,68 528.246,51 199.449,00 727.695,51
60.514.979,59 (1.859.013,20) 58.655.966,39 58.870.822,42 (4.241.543,15) 54.629.279,27

AveotdAn Tpockapa 1 dpactnpotnTa g etapeioc Mikpéc Ayyehieg AE, cuvénela ¢ avaotoAng g €kdoong g epnuepidac (NEEX ATTEAIEY) mov

£kideL.

Evtog g ypriong mpaypatomomnkav avénoeig Kepalaiov oe ouyyeveig etanpeieg, wg onu. 39.



YeAida 37
OMIAOX ETAIPEIOQN ITHI'AXO0X EKAOTIKH A.E.
TNUELDGELS EML TOV EVOTOUREVOV OLKOVOULK®OV KOTAGTACENDY
ovvtayBcicec ovppova pe 1o Aigdvn lpotona
Xpnpatoowkovoukig Iinpoeopnong (AILX.I1.)
31 Aexepppiov, 2007
(ITood o€ Evpo)

16. Emevdvesig 6g ovyyeveic emyeipfiosis (ouv.)

16.1 H tpéyovoa xatd v 31.12.2007 ypnuotiotnplokn afio TG GLUUETOYNG OTNV
gtarpeia THAETYIIOXZ ANONYMH ETAIPEIA THAEOIITIKQN

ITPOI'PAMMATQN 7tav svpod 38.653.986,84 (8.551.767 petoyég mpog evpm 4,52
€KAOTN.)

17. Mayw otoryeio KaTeXOPEVO TPOS TAOAN G

H pntpwcn erapeia evidg tov 2006 cuviye TPOGUUP®VO Y10 TV TOANGT TNG
ocvppetoyns g (50%) oy etaupeion 3N SOLD AE avti tiuipatoc Evpa 40.000,00.
H npio mov mponAbe amd v amopeiowon g a&iog cvpupetoyng aviibe oe Evpod
106.735,14 ko &xet avayvopiobet ota anotedéspata g xpnong 2006.

H nAnomn oAokAnpmdnke pe opiotikd cvpporato, tov Mdptio tov 2008.



18. Avafariopevn popolroyio

TIpoPreyn amolnpioong
TPOCMOTIKOV
AmoBepoticd
AVOTPOGOPUOYIG
Emooeaieic anortioetg

Avayvopliopeveg
POPOAOYIKEG Cnpieg
[Ipocoppoyn anocPécemv
nayiov otoyeiov

Aowd otoyyeia

Xprion HEPOVG APOPOLOY.
amobepoTicon

Mocd émg 31.12.2005
etoupeiag yo TpdT Popd
EVOTOLOVUEVNG GTT| YpNoN
2005

Iooa

6.197.573,46

(25.702.108,91)
11.149.108,27
21.973.653,21

(715.518)
(67.558,00)

(1.128.672,00)

Avaparlopevn
Doporoyikn

Anaitnon /
(Yroypéwon)

1.549.393,44

(6.425.527,23)
2.787.277,09
5.493.41332

(178.879,50)
(16.889,50)

(282.168,00)

(491.446,50)

OMIAOZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E
TN UELDGELS EML TOV EVOTOUNUEVAOV OLKOVOUIKAV KATUOGTAGEWDY

ovvtayfeiceg ovppova pe 1o Agdvn lpotona
Xpnpatoowovopknig IMinpoeopnong (AILX.IL.)
31 Aexkepppiov, 2007

(ITooG o€ Evp®)

31.12.2007
Enidpaon Enidpaon
T OTTOT/TO. Amev0siag
otnv KO 1.1-
1.1-31.12.07 31.12.07
105.212,06 -
(72.003,66) 590.750,00
2.735.142,08 (1.267.331,54)

(178.879,50)
(16.889,50)

(282.168,00)

Yuvolkn

Enidpaon ot K.O.

1.1-31.12.07

105.212,06

518.746,34

1.467.810,54

(178.879,50)
(16.889,50)

(282.168,00)

2.435.173,12

2.290.413,48

(676.581,54)

1.613.831,94

Iooa

5.744.612,42

(25.702.108,91)
9.106.236,07

16.102.410,96

YeAida 38

31.12.2006

Avoparrhopevn Eridpaon Xuvohki)
Doporoyiki Enidpaon Amev0ciog Enidpaon ot

Anaitnon / oty KO 1.1- KO 1.1-

(Yroypéwon) 0T UTTOT/TA. 31.12.06 31.12.06
1.436.153,10 53.077,14 - 53.077,14
(6.425.527,23) -- - --
2.276.559,03 76.534,59 2.200.024,44 2.276.559,03
4.025.602,78  2.036.705,39 1.988.897,4 4.025.602,78
(491.446,50) -- (491.446,50) (491.446,50)
821.341,18  2.166.317,12 3.697.475,34 5.863.792,46




OMIAOZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV EVOTOUREVOV OLKOVOULK®OV KOTAGTACENDY

ovvtayBcicec ovppova pe 1o Aigdvn lpotona

Xpnpatoowkovoukig Iinpoeopnong (AILX.I1.)

31 Aexepppiov, 2007
(ITooa o€ Evp®)

19. Aowréc poxporpodeopeg amartioslg

YeAido 39

31.12.2007 31.12.2006
Eyyvnoeig 600sioeg 384.619,75 349.225,76
Moxponpofeoun araitnon amd anoTiunon
Xpnuatoowkovopukot péoov (Interest Swap) 130.667,79 53.101,59

515.287,54 402.327,35
20. AmoOépata

31.12.2007 31.12.2006
Eumopevpota 450.441,52 542.921,25
[poidvrta ETolpa ko nurten 2.752.473,16 4.415.257,50
[Ipdteg Ko PonOntikég VAeg — YAkd
OLOKELOGTOG 8.611.072,74 8.868.554,63
Hopaywyn oe e€€Mén 1.529.813,91 1.082.023,32

13.343.801,03

14.908.756,70

Agv voiotatar eunpdypota Bapn eni tov amobepdTmv.

31.12.2006

21. IlehdTeg
31.12.2007
IMeAdreg 53.664.906,27
Meiov:
[poPréyeic yio emcpareig meldTeg (7.307.597,61)

50.001.398,33

(6.170.690,78)

46.357.308,66

43.830.707,55

O Aoyoplacroc omottinoelg and meAdteg dev elval Toko@Opog kot cuvnOwc drakavovileTon
gvtog 180 nuepav. H dwoiknomn Oempel 611 1 Aoyiotikn aéio TOV TEAATOV OVTITPOCORTEVEL TNV

gvhoyn a&ia Tove.

Avaivon mpoPAéyenv Yo emcQaieic TEAATES:

31.12.2007 31.12.2006
Ymnorowro 1 Iavovapiov 6.170.690,78 5.466.018,79
[pocHnkes ypnoewc 1.909.926,25 627.596,40
ATo Yo TPMTI POPA EVOTOLOVUEVT] ETALPETLD. -- 492.667,77
Xpnowononbeica Tpdpfreyn (773.019,42) (415.592,18)
Yrorowmo 31 Aekepppiov 7.307.597,61 6.170.690,79




22.

OMIAOZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
TN UELDGEL EML TOV EVOTOUUEVAOV OLKOVOUIKAV KATUGTAGCEDY

ovvtayfeiceg ovppova pe to Aigdvi lpotona

Xpnpatoowovopkig IMinpogopnong (AILX.IL.)
31 Aexkepppiov, 2007
(ITood o€ Evpo)

ATTOITIGES KATE GUYYEVAV EMLYELPTCEDV

TnAétomog Avovoun Etaipeia
Tnieontikmv [poypappdtov
3nSold Avdvoun Teyvoroywm
Etonpeia

Exdotikn Bopeiov EALGSoc ALE.

Narad Avovoun Etopeio
Yraifpiwv Awagpnuicemv

Mikpéc Ayyelieg AE
Amoctol] Avavoun Etopeio
Alovoumv

HoMoeg HoMoeg

ITocooto Ynrolowto 1.1.2007- Ynoélrovro 1.1.2006-

GUUUETOYNGS 31.12.2007 31.12.2007 31.12.2006 31.12.2006
24,8878% 2.350.918,35 11.981.216,35 4.742.629,24 9.502.744,86
50.00% 14.692,67 1.844,49 12.579,13 3.091,05
33.33% 207.907,39 2.079,60 248.685,60 29.920,62
50.00% 153.835,37 1.760,50 151.878,97 1.571,97
33,33% 1.437.372,58 735.267,58 6.925,14 1.993.761,20
20.00% 1.101,69 448,00 568,57 3.398,16
4.165.828,05 12.722.616,52 5.163.266,65 11.534.487,86

YeAida 40

Ot cuvaAroyég pe To cuvoedepéva UEPT YivovTal GOUE®VO LE TNV GUVION GUVOAACKTIKY TPAKTIKY Kot TNV V100gTuévn Tioloylakn moAttikn. Ot
VOIOTAUEVEG  ATMOITNOELS 0V S0CPOAIloVTaL 0O OTOLUdNTTOTE EYYVTON Kot EE0(QA0VVTOL COUP®VA LE TNV VI0OETNUEVN TIGTOSOTIKY KOl TIGTOANTTIKN

TOALTIKY.

Agv vip&e avaykn dnuovpyiog TpoPAEyemg Yo evogyouevn advvapio eicTpang 0OQENOUEV®Y TOGMY OO GUVOEDEUEVO LEPT|



YeAida 41
OMIAOZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV EVOTOUREVOV OLKOVOULK®OV KOTAGTACENDY
ovvtayBcicec ovppova pe 1o Aigdvn lpotona
Xpnpatoowkovoukig Iinpoeopnong (AILX.I1.)

31 Aexepppiov, 2007
(ITood o€ Evpo)

23. Xpeoypoaoa
31.12.2007 31.12.2006
ApoBaio kepdaroto eEmtepucov oe USD
OTOTILOVEVO GTIV OVOUAOTIKY TOL a&iol Kot
LETOTPETOUEVO GE EVPD 815.162,01 911.161,73
24. Aowutég amartioelg
31.12.2007 31.12.2006
I'poppdtio swompaktéo 1.027.648,55 547.575,64
Emitayég eionpaktéeg 26.601.856,59 21.871.753,11
Xpemoteg d16.popot 198.892,73 443.291,36
"E&oda emopévev yprnoewv 690.628,72 1.043.566,25
"Ecoda ypricemg eiompaktéa 252.816,55 233.803,74
I'pappdtio e kabootépnon 1.999.883,05 2.303.582,30
Emitayég o xabvotépnon 8.113.379,10 7.121.644,78
38.885.105,29 33.565.217,18
IIpoPAéyelg yio EMGPUAEIC ATAITNOELG (8.475.719,59) (7.309.748,71)
30.409.385,70 26.255.468,47
Avdivor TpoPAEYEDVY Y10 EMICQUAEIC OTOITNGELS:
31.12.2007 31.12.2006
Ymnorowro 1 Iavovapiov 7.309.748,71 3.898.995,55
[Ipocbnkeg ypnoewg 1.188.837,13 293.435,03
Ao yio TpdTN eOopd vomolovEVT eTapeio -- 3.117.318,13
Xpnowonoinbeico TpoPreyn (22.866,25) --
Yrohouro 31 Aekepppiov 8.475.719,59 7.309.748,71
H Swoiknon Bempei 6T 1 Aoyiotikn a&io TV AOITOV ATUITGE®Y AVTITPOCOREVEL TNV ELAOYN
a&la Tovg,.
25. Ipoxkartaforég
31.12.2007 31.12.2006
[IpopunBevtéc-mioTmTég 2.937.416,07 3.687.142,76
[pokataforéc-odveln TPOcOTIKOD 678.670,33 525.801,95
EXinvico Anpooio Iapakpatnpévor -
[pokatafepAinuévor pdpot 687.047,54 746.061,52
dO.ITLA 748.275,12 280.928,33
Ipokatafolrég eni amoddcel 177.025,01 320.406,28
5.228.434,07 5.560.340,84




26.

27.

28.

YeAida 42
OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
TNUELDGELS €L TOV EVOTOUREVOV OLKOVOULK®OV KOTAGTAGENDY
ovvtayBcicec ovppova pe 1o Aigdv lpotona
Xpnpatoowkovoukig Iinpoeopnong (AILX.I1.)
31 Aexepppiov, 2007
(ITood o€ Evpo)

Topokd o10écIpa Kot TOPLOKE 1I6000Va I

31.12.2007 31.12.2006
Tapeio 218.158,67 72.551,85
Koartabéoeig Oyemg 2.294.946,57 806.113,50

2.513.105,24 878.665,35

Ta Topokd dtaéctpa Kot 16000V AmoTEAOVVTOL 0d LETPNTA Kot Bpayvrpofeciieg
kataféoelc duapkelag 3 unvov N Ayodtepo. H Aoyiotikn aéio tov ypnuotikdy dtadecipmy
npooeyyilel v evloyn a&ia Tovg.

Metoyiko Kepdaiaro

Amotereiton and 46.875.000 petoyéc, ovopactikng atiag evog evpd EKaoTN, OAOGYEPDS
KkatofefAnuévo. O ourog drabétel pio povo KaTnyopio KOOV OVOUAGTIKOV LETOXDV Ol
omoieg dgv £xovv dkaimpa yio otabepd 160N

H pntpikn etanpeia kotéyet 179.937 idieg petoyéc aélog ktnoewg 460.757,96 evpd

AwQopd amd k0061 PHETOYAOV VITEP TO APTIO

"Exdoon 3.750.000 petoyov (amdéeaon [.X.
25/8/99) ovopaotikng a&iag evpd 1,467 (5000py.)
ékootn pe premium gupd 3,424 (1.166,6608py.) 12.839.251,65

"Exdoon 1.875.000 petoymv (amdeaon I'.X.
8/11/99) ovopactikig a&iag evpd 0,734 (2508py.)
ékootn pe premium gopd 7,043 (2.4008py.) 13.206.162,88

"Exdoon 7.500.000 petoymv (amdéeaon I'.X.

15/11/99) ovopactikig a&iag evpd 0,734

(25058py.) éxaoctn pe premium gvpod 7,4835

(2.5506py.). Eicodog oto X.A.A. pe onuodcia

EYYpOON 56.126.192,22

Kepolatomoinon pépovg tov amobepoticon
(amoé@aon I'.X. 28/6/01) (11.516.053,62)

70.655.553,13




OMIAOZX ETAIPEIQN ITHI'AX0X EKAOTIKH A.E.
TNUEIDGELS €L TOV EVOTOUREVOV OTKOVOULK®OV KOTAGTAGENDY
ovvtayOcices ocOp@ova pe 1o Agdv lipétona
Xpnparoowkovopkng IMinpoeopnong (AILX.I1.)

31 Askepppiov, 2007

2elida 43

(ITocd 6 Evpd)
29. AmoOgpaTika
Ag@opordynTo
AmofgpaTika AmoOepoTiko
Ewwkaov amo
TakTiko Awrtdéemv amotipnon
AmofspoTiké Nopowv APEOYPLOMV Xvvoro

Yrorowro 31.12.2006 1.246.468,57 5.336.988,98 -~ 6.583.457,55
Yrorouro 31.12.2007 1.246.468,57 (1) 5.336.988,98 (2 87.642,97 6.671.100,52

((1) Ov Avovoueg Etaipeieg  opeihovv coppova pe tov EAAnvicé Epmopikd Nopo va
petagépovy e omobepatiké 10 5% TV ETNOLOV KEPODV TOL UEYPL TO OYNUATIOUO

arofepaticod 1606mocov pe to 1/3 Tov KatafefAnpuévon pHetoyikod KeaAaiov.

(2) Aoopd agopordynta amobepaticd Nopov 1892/90 - 1828/89 ko 2601/98 ot
amofepatikd omd €01KA PopoAoynBévia £c0da (£VTOKO YPOUUATIO - repos - SWaps Kot

TOK0VG Kotabécewv og Tpameleq).

30. Amoteléopota €1G vEo

Yvoowpevpévn (nuia 1.1.2007/1.1.2006

Znpio amod yio TpadTn EOPE EVOTOLOVLEVT ETALPEID GTNV YPTOT
Znpio xprong 6Tovs HETOYOLS TG ETUPELNG

ATOTIUN O CLYYEVDV ETAUPELDV

[IpdcOetn TPOPAEYT Y10 EXCPUAEIG ATAITIOELS TTPOTY. YPNOEDV
Avaporidpevn eoporoyio TPONYOLUEVOVY YPNOEDV

Znpio oo TOANON WOV LETOYDV

Awovoun kepdav Buyatpikng-éykpion I.X. 6/06

Metapopd LEPICUATOV GVYYEVODS GTO OMOTEAECLATA EIC VEOV
Yvoowpevpévn Cnuia 31.12.2007 /31.12.2006

30.09.2007

(9.717.614,55)
(8.329.801,04)
2.644.979,05
(2.419.146,04)
(682.031,54)

(79.110,00)

31.12.2006

(10.763.382,18)

(91.757,42)
(3.312.706,55)
(194.167,78)
3.765.284,43
(83.601,64)
(14.850,00)
977.566,59

(18.582.724,12)

(9.717.614,55)




31.

OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

LN UEWDOELS ENL TOV EVOTOUUEVAOV OLKOVOUIKAV KATUOTAGE®V

ovvtayOcices cOp@ova pe 1o Aigdv lpétoma
Xpnpatoowkovopkig linpoeopnong (AILX.IL.)

31 Aekepppiov, 2007
(ITood o€ Evpo)

Mokponp60sopo £vroka ddvera

YeAida 44

31.12.2007 31.12.2006
EfBvu Tpamela 33.204.316,79 25.672.688,37
Epmopuc Tpdmeloa -- 5.773.188,38
Alpha Bank 13.304.816,79 5.773.188,38
Tpanela [epoiidg 11.077.253,80 5.773.188,38

57.586.387,38

42.992.253,51

H etawpeio [IHI'AZOX EKAOTIKH A.E. gvtdg tov 2006 cuvijye oporoylokd
daveto Hyovg 20.000.000,00 gvpd. Tkomdg Tov daveiov frav 1 avadiapbpmon Tov
BpayvmpobEécmv doVELNKDY VTOYPEDCEDV TNG ETUIPEING .

Eivar yopig eyyofoeig pe Pacikd emtokio, kKopowvouevo, faciiopevo o tpipunvo
Euribor cvv nepiBdpro 1,20%.

To Kepdhato tov oporoyiakod daveiov Oa katafinbdei epdma katd v nuepounvia
Mé&nc (21/12/2011). To daveto eppaviletal otny aio £KG00NG LELOUEVO LLE TO OYETIKO
Kk606T0G IOV avépyetal og mocd 100.500,00 svpo.

H etarpeio EKTYTIIQZEIY IRIE AEBE (vn6 xowvd éheyyo pe mocootd 50%) cuviye
mv 27.7.2007, pe kowonpoatio tpanelov (EONIKH TPAIIEZA 35,3%, ALPHA BANK
35,3% xot TPATIEZA TIEIPAIQY 29,4%), K01v0 un HETOTPEYILO OLOAOYIOKO OGVELD
evpd 85.000.000 (Tocootd mov avaroyel otov oo gupd 42.500.000) pe to omoio
€EOPANGE VPIOTALEVO KOWVOTPOKTIKO SUVELO KAl KAAVWE aVAYKEG KEPAAAIOV Kivnong
To ddaveto givar yopic eyyvnoelg pe Bacikd ETITOKIO KOUOVOUEVO, Bact{OlEVO GE
tpipnvo Euribor cvv mepiBmpro 1 %. H didpreia tov daveiov eivor oktaetng kot givor
TANPWOTED UE TEPTI0DO YAPLTOG TPELS LVES OO TV £kd00T o€ 32 Tprunviaiec 00GELC €K
TV onoimv ot 31 weptiaufdavovy v amominpoun tov 70% tov daveiov Kot
teievtaia to 30% . To vrdromo Tov daveiov TOL avaAoyel GTOV OUIAO KATE TNV
31.12.2007 avaAidetor og KATwO1:

31.12.2007
Minpotéo otnv emdpevn ypnon (1.1.08-31.12.08) 3.838.712,00

Mapotéo péypt my Mén (14.11.2015) 37.686.887,38

XYvolro 41.525.599,38

H ebAoyn a&ia Tov davelopov mpoceyyilel avtn mov eppaviletal ota Piiio.
Ta wpoyuatikd enttokio pe ta ool emPapvviniay to amoteAéopoto eivat Ta axorova:

19/03/2007 5,058
19/06/2007 5,306
10/08/2007 5,451
19/09/2007 5,544
12/11/2007 5,574
19/12/2007 5,743



>elda 45

OMIAOZX ETAIPEIQN ITHI'AX0X EKAOTIKH A.E.
TNUELDGELS €L TOV EVOTOUUEVOV OTKOVOULK®OV KOTAGTAGENDY
ovvtayOcices oOp@ova pe 1o Agdv lipétona
Xpnparoowkovopkng Ilinpoeopnong (AILX.I1.)

31 Askepppiov, 2007

(ITocd 6 Evpd)

32. Mpopréyerg
31.12.2007 31.12.2006
[IpéPreyn amolnuioong TPOGHOTIKOD 6.812.181,84 6.359.220,42

33. "Ec000 emopévav ypiosov

Ta 0000 emopéVmV ¥PNoEDY 0POPODYV KPUTIKEG ENLYOPTYNOELS VIO TAYLO GTOLXEID TNG VIO
kowo éheyyo etapeiog EKTYIIQXEIX IRIS AE (mocootd cvppetoyng 50%).
31.12.2007 31.12.2006

1.375.005,13 1.665.462,91

"Ecodo emdpevov ypnoewv

34. HpopunBevtég

H doiknon tov opilov Bewpel 611 TO VIOAOUTO TV TPOUNOEVLTMOV TOV ATEUKOVILETAL GTIG
OLKOVOLIKEG KaTaoTAoES Tpooeyyilel tnv evioyn adia.

O Ourhog S1oBETEL OYETIKEG TTOAMTIKES O10YEIPIONG (PN UATOOTKOVOIK®DY KIVODVAOV Y10l VO,
eEaoPUAEL OTL OAEG Ol GYETIKEG VITOYPEMCELS TANPDVOVTOL GTO TPOKAOOPIGUEVE OpLaL
niotwong. H péon motonmrikn nepiodog ivon mepinov 140-180 nuépec.
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ovvtayfeiceg ovppova pe to Aigdvi lpotona
Xpnpatoowovopkig IMinpogopnong (AILX.IL.)
31 Aexkepppiov, 2007
(ITooG o€ Evp®)

35. YTTOXPEWOEIG TTIPOG OUYYEVEIG ETTIXEIPAOEIS

Ayopéc Ayopég
Mococté Ynorovmo 1.1.2007- Ynolovro 1.1.2006-
GUUUETOYNG 31.12.2007 31.12.2007 31.12.2006 31.12.2006

TnAétvomog Avavoun Etaipeio
TnAeontikmv [Ipoypappdtmv 24,8878% 1.211.916,00 1.787.149,38 626.490,40 783.576,49
Exdotikr) Bopeiov EALGSOG AE. 33.33% 153.860,70 578.988,03 145.525,25 579.732,96
Mikpég Ayyehiec AE 33,33% 0,06 20.456,98 9.987,78 78.883,73
AmootoAr] Avovoun Etarpeio Atoavopdv 20,00% 63.633,70 617.736,62 54.994,06 583.536,14

1.429.410,46 3.004.331,01 836.997,49 2.025.729,32

Ot cuvarrayég pe Ta cuvoedepéva Pépn yivovtal GOUP®VE. e TNV GLVION CLVOAAOKTIKY TPOKTIKN Kot TV vioBeTnpévn Tioroylokt| Totikn. Ot
VOIOTAUEVEG  VTOYPEMCELS 0V OACPOUMIoVTaL 0md OTOLONTOTE EYYONON Kol EE0QAOVVTOL GOUQ®MVA LLE TNV VIOBETNUEVT TIGTOOOTIKN KOl TG TOANTTTIKN

TOAMTIKY.
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OMIAOX ETAIPEIQN ITHI'AX0X EKAOTIKH A.E.
TNUELDGELS €L TOV EVOTOUREVAOV OTKOVOULK®OV KOTAGTAGENDY
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(ITocd o€ Evpo)
36. Operréc amd pOPoVS KaL E16POPES
31.12.2007 31.12.2006
®.ILA. 173.670,85 673.552,31
dopot - TEAN aUOIPDOV TPOGHOTIKOD 1.167.765,55 1.145.162,54
dopot - éhn apopav Tpitmv 563.172,04 630.266,23
Ddopot apopadv perdv AZ. 22.050,20 10.007,20
DOpog E1GOONLOTOC 660.976,48 172.815,17
dopor mponyoupéEVeY ¥prcE®v 857.094,62 --
Aowmoi edpot — té\n 88.260,04 65.013,15
IKA 081.288,44 878.633,41
Aowd tapeio kKoprog acedriong (TEIIEAG,
TAIZYT, TEMEAE, TATTA, TAMEIO
NOMIKQN) 714.945,57 657.207,52
Ayyehoonpo 188.890,72 465.419,55
5.418.114,51 4.698.077,08
37. AOUTEG VTTOYPEDGEL
31.12.2007 31.12.2006
Emtayéc minpotéeg 1.171.312,34 1.547.615,40
[pokataforég melatmv 726.160,07 633.083,36
Mepicpata TAnp®TEQ -- 250.000,00
[MoTmTég dtdpopot 1.885.631,30 1.550.975,10
"E€oda yprioemc dedovievpéva 1.131.535,80 1.082.759,27
Ipoppdtio tAnpotéa -- 45.105,00
Aoutég 25.393,13 24.713,09
4.940.032,64 5.134.251,22
38. BpayvapoBeopa davero
31.12.2007 31.12.2006
EfBvu Tpamela 8.335.891,23 11.757.817,91
Eumopwn Tpamnela 11.150.170,72 21.803.261,02
Alpha Bank 7.272.773,50 9.618.566,37
HSBC 1.426.019,82 748.364,28
Tpbmela [epoarng 18.674.443,20 3.061.188,81
Probank 3.295.987,27 602.568,43
Eurobank 291.607,95 323.028,34
Konpov Factors 1.844.985,53 3.344.617,98
Abc Factors 2.694.355,32 2.672.261,24
54.986.234,54 53.931.674,38




38.

39.

40.

41.

42.

YeAidoa 48
OMIAOZXZ ETAIPEIQN MIHIT'AXOX EKAOTIKH A.E..
TNUEDGELS EMTL TOV EVOTOUREVOV OTKOVOULK®OV KOTAGTAGENDY
ovvtayOcices cOp@ova pe 1o Agdv lipétona

Xpnparoowkovopkng Minpoeopnong (AILX.IL.)
31 Aexepppiov, 2007
(ITocd o€ Evpo)

BpoayvapoBeopo davera (ovv.)

Amb t0 GVuvoro Tov PBpayvrpdbecuov davelopov, mocd Evpod 3.838.712,00 apopd 60celg
pokporpdfesov daveiov Tov AMyovV 6ToVG ETOUEVOLG 12 pnveg.

To mpaypatikd emitoxio pe to onoio emPapuvinke n etarpeia Tav 5,53 % yia 1o 2007 ko
4,79 % ywo. to 2006. H etoupeio d1abéter emapreic mnyég xpnUatodoTnong yio Ty
eELINPETNON PEALOVTIKOV ETLYEIPNUATIKOV OVOYKOV.

AvEnon coppeTos OVYUTPIKAV, CVYYEVAV ETULPELAV KO OTTOKTN G AOLTOV
ETEVOVOEDV

Evtog e ypriong mpaypotomodnke avénon Kepaiaiov (ywpig petafoin mococton) ot
ovyyevi] Exdotikn Bopeiov EALGSoc AE pe cvppetoyn g etatpeiog gvpd 232.510,70 ot
o1 ovyyevi] Mikpég Ayyehieg AE gvpm 900.000,00 (ta 700.000,00 xatepAndnoav tov
Iavovdpio 2008). Eriong 1 etoupeia. avénoe 10 T0606Td GUUIETOYNG TNG OTNV EIGTYLEVN
etoupeic THAETYIIOX AE ond 24,07% o 24,88782% pe ayopd petoydv pécm XA Ko
katafoln petpntov evpod 1.242.077,60.

®oporoyia
Ta KEPOM TV EVOTOIOVUEVOV ETALPELDY QOPOAOYOLVTAL LE cuviereoT 25% Yo to 2007
(29% v to 2006) apod AnEOHoVvV VoYM €00 UM POPOAOYIK(, EKTITTOUEVO KoL TUYOV

duvatdTNTA SNUIOVPYING OPOPOLOYNTAOV ATODEUOTIKADV.

MeTtoyég o€ KvkAhopopia

AprOpog Méoog otadpiopévog
HETOY DV apOpic petoyov
2007
1.1.2007-31.12.2007 46.875.000 46.696.652
2006
1.1.2006- 31.12.2006 46.875.000 46.723.994

O péoog oTabUGHEVOC 0plOUOG LETOXDV GLUVLTTOAOYILEL TIC 1018¢ PLETOYEC.
npio avé petoyn
H (qpio  ava petoyn vmohoyiotnke dwoupwvtag tn {nuio ypnong petd amd eopovg Kot

SKodpUOTo  HEOYNQIOG TPOG TOV oTabpcpévo péco aplfud Kowmv HETOYOV Of
KuKAoQopia katd Tn S1dpKeLd TG XPNONS:

31.12.2007 31.12.2006
Avoroyovca {nuio. xpnong otovg (5.684.821,99) (3.312.706,53)
LETOYXOVG TNG eTapEiog
Yrofuopuévoc UEGOG aptOpog LeEToymV 46.696.652 46.723.994

Znpio ava petoym (0.121739) (0.070899)
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OMIAOX ETAIPEIQN ITHI'AX0X EKAOTIKH A.E.
TNUELDGELS €L TOV EVOTOUREVOV OTKOVOULK®OV KOTAGTAGENDY
ovvtayOcicec ovppova pe 1o Aigdv lpotona
Xpnpatoowkovopkig IIinpo@opnong (AJILX.IL)
31 Aexepppiov, 2007
(ITocd o€ Evpo)

43. XpNUOoTOOKOVOUIKG PHEGH KOl OLOYEIPLGT] OLKOVOULKMV KIVOUVOY
Inpovtikég Aoyietikég [Moitikég

Ot voBetnuéveg AOYIOTIKEG TOMTIKEG OYETIKA LE TO YPMUOTOOIKOVOUKE WECO,
TEPIAAUPOAVOLEVOV TOV KPLTNPpimV KoTryoplomoinong g PAcng amoTiunong Kot g
Baong avayvopiong Tov cuverayouevov £600®V Kol €00V 060 apopd kO
KOTNYOpiot YPMNUATOOIKOVOUIK®MOV TEPLOVCLOKMY  GTOLXEI®V, YPTHOTOOUKOVOLUK®Y
VILOYPEDCEDV 1| CUUUETOYIKDOV TITAWOV, TEPLYPAPOVTAL GTN ON. 3.25

Katnyopisc TV pnROTOOIKOVOUIKOV HECOV 31.12.2007 31.12.2006

1. Xpnpoatooikovopuikd TePLOVGLOKA oTOLY LD
.Ewonpoxtéa mocd (meprlopfavovtan ypnuotikd 89.489.223,73  82.599.610,59
Sdwbéoipa kot 1wodvvapa.)

Awbéoipo Tpog THhAnon 40.000,00 552.100,00
2. Xp1NUHOTOOIKOVOUIKES VTTOYPEDGELS
Koéotoc avelknuuévov minpotémv Toocmv 153.448.517,05 137.436.919,4¢

(mepthapPavopévev daveinvy)
Evloyn o&io TV (pNUOTOOIKOVOUIKAOV NEGOV

H 61e06vvon tov opihov Bewpel 611 ov 0&ieg OTIG OmOlEG T YPTLLOTOOIKOVOLLKE
TEPLOVGLOK( GTOLXELN KOl YPTLLOTOOTKOVOUIKEG VITOYPEDCELS EYOLV OVOYVOPLOTEL OTIG
OIKOVOUIKEG KOTAGTAGELS OEV SLAPEPOVY OVCIOIDS TOV EVAOY®V OEIDV.

E&aipeon amotedovv o1 emevoDGELS O€ HETOYES EloNYUEVEC 6T0 XpnuaTioTplo AoV
01 OTO{EG OMOTIHMVTAL GTNV TN KAEwGipatog ¢ 31/12/2007 1 omoio Bewpeitan kot 1
ooy a&ioa.

OKOVOpIKOG KIVOUVOG MG OVTIKEINEVIKOG OKOTOS TNG Aloiknong

H dwoiknon Bewpei tov kivovvo avtd eheyyopevo kot dev Bewpel amapaitnn v
vmapén Wuwitepng Asttovpyiag yioo v mapakoiovdnon tov. O Kivdvvog avtog
wepopPavel «kivovvo ayopds, (meptiapufavopuévon Tov VOUIGHATIKOD KIvoDvov, TOV
KvdUVOL TOV €DA0YOV EMITOKIOV, KOL TOV KIVOLVO TIH®V), TIOTOTIKO Kivduvo, Kivouvo
PELGTOTNTACY.

IMoeToTIKOG Kivovvog
O «ivduvoc avtdc avaeépetal ot TavOTNTO advvapiag EIGTPAENG AmAUITNCEMY TOV

glval amotélespo TV Kanuepvav cuvailaydv Tov opidov. Ot kdtwbt moATikég ev
T0VTO1g OV V100eTEl 0 OLUAOG TTEplopilovy onuavtikd to kivouvo avto:
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OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
INUELDOELG EML TOV EVOTONUEVAOV OTKOVOUIK®OV KATUGTAGEDV
ovvtayOcices cOp@ova pe 1o Aedv lpétoma

Xpnparoowkovopukig linpoeopnong (AJILX.IT)
31 Askepppiov, 2007
(ITocd 6 Evpd)

43. XpNUOTOOIKOVOUIKA PEGH KOl OLOYEIPLGT] OLKOVOULK®OV KIVOUVAV (GUV.)

IMoTOTIKGG Kivovvog (GVVv.)

- afloloynon TeV TEANTOV Kol EMAOYN TOV KATd TO Ouvotd a&lOmIGTOV Kol
QEPEYYLOV

- HEPKN Ayn HOPPNG £YYONONG EVAVTL TNG TIHOAOYNONG

- UEPIKN ACQAALOT| EICTPAKTEDV TOCHY

EmimAéov 1o peydAo meiatoldylo Tov opidov ko 1 un e€dptnon tov omd
GUYKEKPYWEVO UEYAAO TeAdTn elvar €vag okOpO TOPAyovIag TEPLOPIGHOD TOL
TIOTOTIKOD KVOUVOU.

Kivovvog pevstoétnTog

O OWAOG emTUYYOVEL OTOTEAECUATIKY] OlOYEIPION TOL KIVOUVOL PEVCTOTNTOG
TPOTUPYIKA UECSH TNG €&lomoNng MOTOOOTIKNG KOl TIGTOANTTIKAG MEPLOS0V Kot
deuTEPEVOVTOC HEGH O1d0eonC emapkdY Slbéciumy, (TAUEOK®Y Kol TPOUTElIK®V),
KkaBdc emiong pHéocw e£0oPAMONG SLVOTOTNTAG AUEONC TPATECIKNG YPNHOTOSOTNONG
oe mepimtowon ampoPfremtng  avaykng. H  ovveyng  moapakolovdnon - tov
TPOUTOAOYIGUOD KOl 1) GUEST ovTidpacTn oOTlG OKLUAVGeES TPOPAeync Kot
TPOYUATIKOTNTOG EMTVYYXAVEL EyKalpa TNV €EIC0PPOTNOT TUUEINKADV EIGPOMY KOl
EKPODV.

ZOVOAAOYROTIKOG KivOUvog

O ophog dpaoctnplomoteital evrog EAAnvikng emkpdreiog. Toco ol amattioslg 660 Kot
ot vrroypemacelg opiCovtal o Evpd. Zvvémeia To0ToV 6gV VEIGTATAL GUVOAALYLOTIKOG
KIVOUVOG UE EVOEXOUEVT] OLGIMON OIKOVOULKT EMIMTMOON DCTE VO VOIGTOTOL OVAYKT
V1I0BETNONG TOATIKNG AVTIOTAOLUOTG TOL.

Kivovvog emrokiov g €0Aoyng aiog

Aopd to Kivovvo dtakdpaveong g agiag vOg YP1LLOTOOIKOVOULIKOD HEGOV AOY® T®V
LETAPOADY TV EMTOKIOV TNG AYOPAS

O OWAOG VTOKETOL GE TEPLOPICUEVO TETOWO KivOUVO AOY® TOL HOKPOTPOBESLOV
davelopol pe Kopovopevo emttokto. ‘Eyetl ev tovtolg AdPet pétpa avtiotdadpuong tov
KvoOvou pécm oyeTikng cvuPaong (interest rate swap contract) n e£€MEn g omoiag
amodewcvoetar  guvoiky. Ot dwkvudveele oty omotipnon g oduPaong
AmOTVITOONKAY GTOV 1GOAOYIoUO.

Edv vioBetnbei n vobeon, petaforng tov emrtokiov +-0,5%, kot dwatipnon tov
AOmaV TopapéTpmv oTafep®@v vtoloyiletal enil TAEov K€PdOG 1 {nuia wepimov evpm
563.000 yio. TN XpNOT LE IGOTOOT) EMIOPOOT| EML TOV OATOTEAEGUATMV.



Yehida 51
OMIAOZX ETAIPEIQN ITHI'AX0X EKAOTIKH A.E.
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43. XpNUOTOOIKOVOUIKA PEGH KOl OLOYEIPLGT] OLKOVOULK®OV KIVOUVAV (GUV.)
Al gipion Kivoovev KeQaAaiov

O 6phog droxepileton To KEQAAOLE TOV £TOL MOTE VO dLCPAAicEL OTL Oal
gEaxorovdnoet va gival BLOCILOG, LEYIGTOTOIDOVTAS TNV 0TOS0GT GTOVG UETOYOVG
péom NG Pertiotonoinong g oxEong SavEIGHOD TPOog idta ke@dAaia. H kepolatoxn
duapBpwon Tov opihov amotedeitar amd Saveloud, xpNUATIKA dtabéotpa Kot
1600VVaL KOt 1010 KEPAAALN TV LETOY®V TOL OpiAOL oV TTEpAaPdvovy To
UETOYIKO KEPAAOLO0, TN SLOPOPA VITEP TO APTLO, TO arofepotucd, kot Cnuieg .

H b&1wo0iknon tov opilov emickomel v ke@aiaiokn dpOpwon ovd Toktd ypovikd
SLOGTAATO. XTO TAOIGLO OVTHC TNG EMOKOTNONG VITOAOYILETOL TO KOGTOC KEPOAOIOV
KoL 01 6YETIKOL Kivouvotl yio kdbe katnyopia ke@aiaiov.

H oyéon avt éxet og axolovbmg:

31/12/2007 31/12/2006
Adveo tpameldv 112.572.621,92 96.923.927,89
Xpnuotikd S100€c1a Kol 16030V (2.513.105,24) (878.665,35)
KoaBapo ypéoc 110.059.516,68 96.045.262,54
>0voro Wimv Kepoiaiov 105.978.592,66 115.141.433,44
Xyéom kabopov ypEovg Tpog idia KePAAaLo 1,03850706 0,83415031
44. Yovarhayég pe covoedepéva pépn (Iog ko onp. 19 ko 31)
o XvuvoAlayég Tng UNTPIKNG eToupeiog pe Buyatpikég kot ouyyeveig etaipeieg .
HNQAHXEIX AI'OPEX AITAITHXEIY YIHOXPEQYEIX
6.325.398,03 22.057.918,69 1.813.331,14 6.974.413,72

o XuvoAloyég opidov pe cuyyevelg etatpeieg

HOAHYEIX AI'OPEX AINAITHYELYX YIHOXPEQYEIX
12.722.616,52 3.004.331,01 4.165.828,05 1.429.410,46

o Ot apoPég Tov opidov ota AtlgvBuvTiKG GTEAEYN AVEPYOVTIAL GTO TOGO TMV
Evpo : 3.328.331,75 and 1 omoieg Evpd 1.328.356,29 apopovv v
Etopeio [THTAXOX EKAOTIKH AE

o Ot apoPég Tov opidov ota pEAT Tov A0IKNTIKOD GUUPBOVAIOL AVEPYOVTOL GTO
1066 TV Evpd : 1.665.388,10 (1.243.234,88 and pioBovg ko 422.153,22
omd apoéc ouvedplacewv), amd Tig omoieg Evpd 906.502,81 apopovv tnv
Etoupeio [THTAXOZ EKAOTIKH AE ( 823.192,41 an6 picBoig kot
83.310,40 amd apoipég cuvedplicemv).

Ot apoiféc tov pelmv Aoikntikod Zoppoviiov culnrodval Kot eykpivovtol
ond v etiota Taktikn 'evikny Xvvérevon.

Agv vTapyovV AAAEG GUVOALOYES, OTTOLTHCELG 1) KOL VITOYPEDGELG LETAED TNG
gtopeiag Kol Tov S1evbuviikdv oTele)OV
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ovvtayOcices cOp@ova pe 1o Aedv lpétoma
Xpnparoowkovopukig linpoeopnong (AJILX.IT)
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45. Evogydpeveg vmoypedoels

EmumAéov @Opog elcodnuaToc mov umopel va katoloyiobel oe mepimtoon
POPOAOYLKOD EAEYYOV Y10 TO. AVEAEYKTEG YPNOELS TV EVOTOLOVUEV®Y BuyaTptkadv
KO VIO KOWO EAEYYO ETUIPEIDV.

"Hrou:

- IIMyacoc Exdotikn A.E. : avéleyktn 2007.

- Méhhov I'kpour ALE. : avéreyktn amd 2006 kot vtevdey.

- [IMyacog Yanpeoieg Tnienyoninpopdpnong A.E. : avéreyktn 2007.

- Huepnoia A.E. : avéheyktn and 2006 kot evtenbey.

- N. Admng Biprodeticn ALE. : avéreyktn amd 2006 ko evtevdev.

- Hachette Rizzoli A.E. : avéieyktn 2007.

- Avoon ALE. : avéleyikt oamd 2005 kot evtevdev.

- Sport Plus A.E.: avéieyktn amd 2003 kot evtedbev

- [IMyacog Interactive A.E. : avéleyxtn amd 2006 kon evtevfev

- Extonmoeig IPIZ A.E.B.E : avéleyktn and 2005 kot evtedbey.

Eyyonoelg evpm 31.632.105,85 vy yopnynbévia odveln xor eSoc@aiion
VROYPEDGEDY BUYOTPIKMY Kol GUYYEVAV ETALPEIDV

Exxpepei n exdikoon tpocpuydv evamiov tov Atotkntikov [lpmtodikeiov ABnvav
Yo KatafoAn TpoOcheTV E16POPOV GE UCPUAMGOTIKO TOuElo, Tocov 6.114 yiA.
EVPO TEPIMOV 6 PAPOg TG 0md Kooy eheyyouevng etarpeiog EKTYTIQZEIE
IPIZ AEBE.. T'a T1¢ Tpocpuyég avtéc extipdton 6Tt dev Ba yivouv dektég omd 10
Ipwtodikeio kot dev o vEApEEL otkovOUIKN ETPBAPLVCT TNG ETALPEING.

Ot vouwoi ocovppovrolr g etaipeiog Ogv TOUVOAOYOOV (GAAES OVLOIMOELG
eMPapPOVOELG TNG ETOIPEING OO EKKPEUOSTKIES.

Amd peAdoviikd eldylota pobopoata Pdom U okvpoTEDY  AETOVPYIKOV
picbdoenv avtokivitov kot mov otig 31 AskepPpiov 2007 avardovior g
KOT®OL

MegrhovTikEG AEGPEVGELS OO AEITOVPYIKEG
medaoeig otig 31.12.2007

Méypt éva étog 181.820,49
Amo éva péypt mévte €1 500.144,45

Xovoro 681.964,94




46.
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"EYKpion 01KOVOpIKAV KATAGTAGEMV

O1 owovoukég KataoTaoels xovv eykpbel amd 1o Atotkntikd Zvpufovito e Etapeiag v
17 Moprtiov, 2008 .

I'eyovota peta v nuepopnvio ovvroéng tov looroyispov.

H Mntpwn Etaupeia otic 14 Maptiov 2008, tpoéfn oty ayopd mtocostov 40% tng
Avavoung Etapeiog " ANAIITYZEIAKH AE MEXON ENHMEPQXHY ™" netdyov 100%
g exdidovoag v epnuepida (IMTPQTO @EMA) kot v1to v aipeon EYKpiong e oprodiag
apyNG VLEYPAYE TPOGVUPWVO ayopds eml mAéov mocootol 30 %.

Eniong, évavtt tyumpoatog evpd 6.500.000,00 £xer vroypdyet tposipupmvo ayopds tov 50%
Tov petoykob kepaiaiov g etaupeiog HACHETTE RIZZOLI tng omoiog Kotéyel 1on to
vroromo 50%.H opiotikonoinon g ayopdc tehel VIO APECES WS TEPLYPAPOVTOL GTO
TpocHUP®VO Kot Oa Tpémetl va apBovv uéypt v 28" Tovviov 2008.



Xelida 54
OMIAOX ETAIPEIQN ITHI'AX0X EKAOTIKH A.E.
TNUELDGELS €L TOV EVOTOUREVOV OTKOVOULK®OV KOTAGTAGENDY
ovvtayOcicec ovppova pe 1o Aigdv lpotona
Xpnpatoowkovokig Iinpoeopnone (AJLX.IT)
31 Aexepppiov, 2007
(ITocd o€ Evpo)

Xoravopt 14 Maptiov, 2008

O ITIPOEAPOXZ TOY AX. O AIEYOYNQN XYMBOYAOX
I'EQPTIOX ©. MITOMIIOAAX OQTIOX T'. MIIOMIIOAAX
AB 287703 2434012

O ENTETAAMENOZ ZYMBOYAOZ

ANAZTAXIOX X. KYPIAKIAHZ

X 314737

O OIKONOMIKOZX AIEYOYNTHX H I[TPOISTAMENH AOI'ISTHPIOY

2ITYPIAGN A. BENETHX BIKTQPIA K. ANEXTOY
P 704118 X 571046



