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2elida 1

EKOEXH EIIXKOIMHYXHY OPKOTOY EAEI'KTH AOI'IXTH

IIpoc tovg Metdyovg tne Avavounc Etoupeiog «ITHTAXOX EKAOTIKH AE

Eiwoayoyy

Emokonficaue tov cuvnuuévo iooroyiopd g «ITHIAZOX EKAOTIKH AE» (1 starpeia) tmg 30™ Iovviov
2007, kot TIg OYETIKEG KOTAGTAGELS ATOTEAEGUAT®V, LETOPOADV 18imV KEPAAOI®Y KOl TOUEINKDV PODV TNG
eEGunvng mePLodov Tov EAnNEe aVTAY TNV NUEPOUNVIN, KAOMDG Kol TNV TEPIANYN TOV CNUAVIIKOV AOYICTIKOV
TOMTIKOV Kot TIG AOWTEG EMeENYNUATIKEG ONUEIDGELS TTOVL Tapatifeviol oTig oeh. 6-35. H Atoiknon g etopeiog
€xel v gvhvvn Yoo TV KATAPTION KOl EDA0YT TOPOLGIOCT GLTNAG TNG EVOIUUESNC OTKOVOLUKNG TAPOPOPNONG
ovpeava pe to Atebvn Tlpodtuma Xpnpotoowovopkng ITAnpo@opnong, dnmg avtd £xovv vioBetndel amd TV
Evporaikn ‘Evoon kot epappdlovtar otnv gvdlbpeon otkovopkn manpoedpnon (AAIL 34). Awn pog
gvvvn elval n €KEPaoT EVOC GUUTEPAGUATOC T’ AVTNG TNG EVOLAUESTG OLKOVOLLKNG TANpo@dpNong e Paon
TNV EMCKOTNOT LLOG.

Edpoc ¢ epyacios emorxonnons

Atevepynoaple TV eToKOTNOT cOLe®Va pe To Atebvéc [Ipdtumo emokdnnong 2410 «Emokénnon Evaidpeong
Owovopung [Iinpoedpnong mov Atevepyeitar and tov AveEdpnro Eieykt tng Owovopukng Movadacy
o10 omoio mapoméumovy to. EAAnvikd EAeyktikd Ipdtvma. H emokdémnon ovvictator oty avolntnon
TANPOPOPLDOV, KUPI®G 06 GTOpe TOL ivar LITEVOVLVO Y10, OLKOVOULKA Kot AOYIOTIKG BEpATA Kot GTNY EPApPLOYN
KPLTIKNG avIALONG Kot AOm®V dtadikacidv emokonmong. To gdpog piag epyoaciog emokomnong ivatl ovctmdmg
HIKPOTEPO 0TO Evav ELEYYO TTOL dlevepyeitarl cOppova pe to. EAAnvikd Edeyktikd [Ipdtona kot emopévag, dev
pog 3idel MV duVOTOTNTO VO OTOKTNOOVUE TNV Sl0o@iAon 0Tl Eyovv mePEADEL TNV avTiAnyn pog OAa To
onpovtikd Oépata to omoio Oa eiyov emonuavlel og évav éheyyo. Koatd cvvénewn, 1 mopovco dev amnotelel
éxBeom eréyyov.

ZOUTEPACLO. EXIOKOTHONG

Me Bdon ™ dievepynbeioa emokdnnon, dev €xel meptéAdel oy avtiinyn pog otdnmote wov Ba pag odnyovoe
OTO CUUTMEPAGUO OTL 1) GUVNUUEVT] EVOLANEST OLKOVOULKT TANPOQOpNoN v mapovotdlel edAoya amd
KGbe ovolddN Gmoym, TNV OIKOVOUIKN katdotaon Tng etapeiog katd tmv 30" Tovviov 2007, 1
YLPNLOTOOLKOVOLLKT TNG ENIO0GT KO TIG TUUEWNKES TG POEG Yia TNV eEAunvn Ttepiodo mov EAnée Tnv nuepopnvia
avtn, cvpeova pe to AAII 34.

Eugpaon yeyovotog

Xopig va Sotum®@vov e ETOOAAEN OC TPOG TO CLUTEPAGLLE TOV EAEYYOL LLOG, EPLGTOVLE TNV TPOCOYT GO OTN
Inueioon 39 ent tov Owovopukdv Kotastdoemv, 6mov avapépetat 0Tt 01 POPOAOYIKEG VITOYPEDGCELS TG
gtaipeiog 6gv Exovv optoTikomomBel 0md T POPOAOYIKES apyES Yo oplopéves xpnoels. To amotélespia oThg
g oploTikonoinomng dev ivat duvatov va TpoPreebei oto mapdv oTddio.

ABnva, 31 Toviiov 2007

O OPKQTOX EAEI'KTHX AOIIETHX

YXTYAIANOZ KOYPTEAAAZ
AM ZOEA 11031
OPKQTOI EAEI'KTEX
MOYP XTHBENZX A.E.



Kvkhog gpyaciodv (roioeic)

Koéotoc toinicemv

Mkt képdog

Ala £6000 EKUETOALEDCEMG

"E&oda. d100écemg
"E&€odo. doiknoemg

Alha £€0d0 expETOAAEDCEMG

Xnu.

IIHI'AXOX EKAOTIKH A.E.
KATAXTAXH AOI'APIAXMOY AIIOTEAEEMATOQN ITEPIOAOY

01.01.2007-
30.06.2007

N

( Znpio) / Képdog expetarriedoema

38.353.601,28
(26.336.553,16)

01 IANOYAPIOY -30 IOYNIOY, 2007

(ITood g Evpo)

01.04.2007-
30.06.2007

20.637.681,95
(13.476.791,70)

01.01.2006-
30.06.2006

36.830.545,28
(23.454.125,15)
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01.04.2006-
30.06.2006

19.886.155,85
(12.293.245,02)

12.017.048,12 7.160.890,25 13.376.420,13 7.592.910,83
904.380,22 422.190,37 1.127.887,54 426395,55
12.921.428,34 7.583.080,62 14.504.307,67 8.019.306,38
(11.200.897,31) (5.719.896,61) (10.547.056,85) (5.640.198,26)

(3.381.802,28)

(1.767.012,13)

(3.173.327,76)

(1.602.440,90)

"Ec0d0 /(EE000) amd pn LetToupyikéc dpacTnpLoTTES

"Ecoda enegvdvoswmv

Xpnuatoowkovopkd £oda

(Znpia) / Képdog mpo pépmv

DOpoc €1600MUATOC

AvapoAilopevol pdpot

14

(Zmpioe) / Képoog peta amd gopovg

(Znpia) / Képdog ava petoyn

Ot onpueldoels otig 6erideg 6 €mg 34 amoTeEAOVV OVATOCTAGTO LEPOS TV OIKOVOULKMV KOTAGTAGEMV.

37

(675.775,89) (476.924,18) (96.581,48) (26.974,85)
(2.337.047,14) (380.752,30) 687.341,58 749.692.37
1.354.163,24 1.273.559,26 984.511,26 980.977,25
(1.909.022,83) (1.383.493,84) (756.806,53) (472.808,94)
(554.859,59) (109.934,58) 227.704,73 508.168,31
(2.891.906,73) (490.686,88) 915.046,31 1.257.860,68
(25.288,46) (25.288,46) (25.244,84) -
897.254,64 300.277,35 138.232,89 191.655,61
(2.019.940,55) (215.697,99) 1.028.034,36 1.449.516,29
(0,043255) (0,004622) 0,022013 0,031038



Yelda 3

IMHI'AXOX EKAOTIKH A.E.
IXOAOI'TEXMOX
30 IOYNIOY, 2007
(ITood 6 Evpm)
Inu 30.06.2007 31.12.2006
ENEPTHTIKO
IMAI'TO ENEPTHTIKO
ACOUATEG AKIVITOTOMGELS 9 87.874,19 59.005,43
Evoopoteg akivnromomoelg 10 36.685.600,63 36.827.312,50
Emevdvoelg oe Buyotpikég emntyeipnioelg 11 20.674.226,15 20.674.226,15
Emevdvoelg oe ovyyevelg emyelpnoeig 12 102.538.501,41 103.105.990,71
[Téywo xatexdpevo mpog TdANCN 13 40.000,00 40.000,00
Aowmég PakpompdBEGES ATOLTIOELS 16 252.531,04 127.282,44
XOvoAo TayLov EVEPYNTIKOD 160.278.733,42 160.833.817,23
KYKAO®OPOYN ENEPTHTIKO
Amofépata 17 1.815.918,15 2.092.845,27
[Mehdteg 18 14.643.366,58 13.269.944,07
Amautiogig Kotd Buyatpikdyv entyelpicemy 19 1.443.650,85 1.354.530,69
ATOLTAGEL KOTA GUYYEVADV ETLYEIPNCEDV 20 259.024,40 235.455,44
Aowmég amotoelg 21 13.530.946,02 10.610.817,64
[Mpoxataporég 22 575.948,11 377.857,09
Topuokd dtafécipa Kot ToptoKkd 16odHVoLL 23 63.638,75 130.003,43
YOUVOL0 KOKAOQOPOVVTOG EVEPYITIKOD 32.332.492,86 28.071.453,63
2VoL0 EVEPYNTIKOD 192.611.226,28 188.905.270,86
MHAGHTIKO
IATA KE®AAAIA KAI YITOXPEQXEIX
TIATIA KE®AAAIA
Metoykd KepdAaio 24 46.875.000,00 46.875.000,00
Awpopd omd £KS0CT) LETOYDV VTEP TO APTLO 25 70.655.553,13 70.655.553,13
1d1eg petoyég 24 (460.757,96) (419.040,57)
Amofepaticd 26 5.394.799,16 5.394.799,16
Amoteléopata €1G vEO 27 7.524.006,81 9.543.947,36
YHvoro 101V KeQaLai®V 129.988.601,14 132.050.259,08
Moaxkporpd0eopes VITOYPEMGELS
"Evtoka ddvela 28 19.899.500,00 19.899.500,00
AvoPoiiopevn poporoyio 15 764.389,07 1.661.643,71
[poPréyerg 29 4.222.418,92 4.195.395,30
24.886.307,99 25.756.539,01
BpayvrpéBeopeg voypedosig
Operég mpog TpopnBevTég 5.183.957,98 6.302.351,61
Yroypedoelg tpog QuyaTpikég emyEpnoels 30 58.415,75 28.803,65
YoypedOELS TPOG GLYYEVEIS EMYEIPT|GEIS 31 5.563.300,30 6.013.222,94
Opehég amd POPOLS Kt ELGPOPES 32 1.151.028,00 1.520.357,21
Aoutég VIO PEMCELS 33 2.239.782,48 940.305,93
Bpayvrpdbeopa davewa 34 23.539.832,64 16.293.431,43

XHvoro Bpayvmpodeopmv vToypedcEV
Yvvodro ITadnTikov

O1 onpeidoels oTic 6eMideg 6 Emg 34 AMOTEAOVV AVOTOCTAGTO PUEPOG TV OUKOVOUIKODY KATAGTACEDV.

37.736.317,15

31.098.472,77

192.611.226,28

188.905.270,86




MHI'AXOX EKAOTIKH A.E.
KATAXTAXH TAMEIAKQN POQN
I'IA TH IEPIOAO, 01 IANOYAPIOY - 30 IOYNIOY, 2007
(EMMEXZH ME®OAOY)

(ITocd 6 Evpo)

Taperokéc Poég Ag1tovpyk@v ApacTnploTiTeOV
Znpieg / Képdn mpo pdpmv

IIréov / peiov mpocappoyéc yio:

Amocféoelg

ZUVOALOYLOTIKEG OLOQOPEG

Amoteléopato eneVOVTIKNAG dpacTnPOTNTaS
IpoPréyeig

XpewoTtikoi ToKoL kot cuvaer E&oda

Mzeimon / (AbEnon) omobepdtov

(Av&non) / Meioon omartoeov

(Meiwon) / AvEnom vroypedoewv (TAnv Tpaneldv)
Xpeootikoi tokot kat cuvapn E£oda katafefAnévor
Katofefinuévor popot

Tapewokés (ekpoic) / e1opoc amd Aertovpyikég dpacTNPLOTNTES

Topewokés poég amd emevoVTIKEG dPOUCTNPLOTNTES

Andkmon  Ouyatpikdv. ovyyevav. Kowompa&idv kot Aowmdv
EMEVOVCEDV

Ayopd evedUATOV Kol GDADV TayimV TEPIOVGIOKMY GTOLEIMV

Ayopd 13iov petoydv

Eionpdelg and ToIoels evempatav Kot GbAmv Toyiov

Tokot elompoyfévieg

Mepiopata giompoyféva

Eionpdelg and ToAncels diov petoymv

Ewonpdelg amd noincelg Buyatpikdv, cuyyevoy kol Helmon Aommv
EMEVOVCEDV

OVoLo (EKPOMV) 0TO ETEVOVTIKEG OPUCTPLOTNTESG

Tapewokés poéc amd Xpnuatootkovopukés ApaotnploTnTeS
Ewonpaterg amd exdobévra /avainebévta davela

2ZUVOAO ELGPOAV AT YPNUATOIOTIKEG OPAGTNPLOTITES

KaBopn (peioon) / avénon 6ta Tapelokd o100£61p0 Kol 16000Vopa
nePLOdov

Topgwoka drabécipa kot 1600dvvopa £vaping Teprodov

Toapewoka Srabécipo kot 10odvvopo MENS TEPL6dov

30.06.2007
(2.891.906,73)

385.153,39
206,79
(108.789,10)
620.722,62
1.108.845,53
276.927,12
(4.398.030,03)
(591.407,95)
(1.126.201,20)
(24.656,25)
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30.06.2006

915.046,31

395.220,78
787,34
(984.511,26)
(587.506,00)
750.481,13
(977.299,35)
3.026.004,49
51.374,71
(757.412,96)
(25.244,84)

(6.749.135,81)

1.806.940,35

(263.669,49)
(281.092,30)
(41.717,39)
8.781,09
14.068,01

(19.997.298,10)
(180.296,53)
(47.288,24)
4.000,02
6.163,50
977.566,59
168.617,41

11.069,62

(563.630,08)

(19.057.465,73)

7.246.401,21 17.307.728,47
7.246.401,21 17.307.728,47
(66.364,68) 57.203,09
130.003,43 110.101,53
63.638,75 167.304,62

O1 onpeldoels oTic 6eMideg 6 Emg 34 AMOTEAOVV AVOTOCTAGTO PUEPOG TOV OUKOVOUIKADY KATAGTACEDV.



Ynorowro 1 Iavovapiov, 2006

Képdog meptodov

ToAgoeig , ayopég kot Cnpio Td®ANONG WiV HETOYOV
Avofarlopevn opoloyio TPONYOLUEVOY YPHoEDV
Znpio amd LVIOTIUNGN GLHUETOYNS

Ynéhouro 30 Iovviov, 2006

Ynorowro 1 Iavovapiov, 2007
Znpio mepLodov
Ayopég 18iov petoydv

Ynrolouro 30 Iovviov, 2007
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IMHI'AXOX EKAOTIKH A.E.
KATAXTAXH METABOAQN TON IAIQN KE®AAAIQN
30 IOYNIOY, 2007
(ITood o€ Evpo)
MeToyiké AmoBepoTika ToxTiké AmoBepoTikéd Toreg Aowtd Képon/ ig
vrép TO
Kepdhruo apto AmoBepaTikéd Avanpooappoyig Meroyéc amofepoTiKd gig véo Zvvoro
46.875.000,00 70.655.553,13 960.297,48 - (514.018,29) 4.434.501,68 10.022.927,14 132.434.261,14
- - - - - - 1.028.034,36 1.028.034,36
- - - - 204.930,81 - (83.601,64) 121.329,17
- - - - - - 2.522.420,53 2.522.420,53
-- -- - - - - (1.142.289,07) (1.142.289,07)
46.875.000,00 70.655.553,13 960.297,48 -- (309.087,48) 4.434.501,68 12.347.491,32 134.963.756,13
46.875.000,00 70.655.553,13 960.297,48 - (419.040,57) 4.434.501,68 9.543.947,36 132.050.259,08
- - - - - - (2.019.940,55) (2.019.940,55)
-- -- -- -- (41.717,39) - - (41.717,39)
46.875.000,00 70.655.553,13 960.297,48 - (460.757,96) 4.434.501,68 7524.006,81 129.988.601,14

Ot onpemoelg 6TIc 6eAideg 6 £mg 34 amoTELOVV 0VATOGTOOTO HEPOG TV OIKOVOUIKAV KATACTAGEDV.



Yelda 6
IMHI'AX0OX EKAOTIKH A.E.
LN UELDGELS €L TOV OIKOVOULK®OV KUTAGTAGEWDY
ovvtayOciceg oOppova pe 1o Agdv lipétoma
Xpnpatoowkovopkig ITinpogopnong (AJILX.IL)
30 Iovviov, 2007
(ITood o€ Evpo)

I'evikn ainpo@oépnon

H «ITH'AX0X EKAOTIKH ANONYMH ETAIPIA» (rponv «EKAOZEIX EGNOX A.E.»)
wWponke to 1981 (®.E.K. Tevyog A.E. wor EILE. 62/13.1.1981). H Etoipia  eivon
gyyeypouuévn oto Mntpoo Aveovouov Etaipuov tov Y. Avantoéng pe optbpd untpmov
13950/06/B/86/36. H Etmnown Taxtikn ['evikn Zuvérevon tov Metdymv g Etaipiag mov
npayuatomombnke v 27" Tovviov 2003 (ap. Ipoktikod 57/27.06.2003) anopdocice v
tpomontoinom tov apbpov 1 Tov Kartaotatikod g Kot edikdTepa TV Al TNG ETOVUUING
mg and «ITHFTAXOX EKAOTIKH KAI EKTYTIQTIKH ANQOQNYMH ETAIPIA» o¢
(IHIF'AZOX EKAOTIKH ANQNYMH ETAIPIA». H wg dvo amdeacn 1ng I'evikng
Yvvélevong tov Metoyov eykpiOnke ovvaper g pe Ap. Ilpwt. K2-9345/23.07.2003
Amoépaong tov Ymovpyeiov Avamtoéng kol dnuocievdnke oto v’ apdu. 8056/25.07.2003
®EK (Tevyog A.E. xan .E.ILE.)

H d1dpretd g éxetl oprotei amd v katoydpnon g oto Mntpmo A.E. oe mevivta (50) £m.
Kot Aqyet to 2031.

H é0pa ¢ Etaipiog givar o Afjpog Xaiavopiov.

YKomoOg
Kvprog oromog e Etaipiog. 6mwg avtog opiletar oto dpbpo 4 tov Kataotatikov g ivat:

e H éxdoon spnuepidmv, BiPriov, TeEplodKOV Kot TOVTOG €V YEVEL EVTIVTOV KO 1) EKTEAEOT
KdOe SNUOCLOYPOPIKNG EKSOTIKNG EPYUGING TNV NUESOTN Kot TNV 0ALOSAT.

e Méow OLYYEVAV ETAIPEIDV OPOUCTNPIONOLEITOL €MioNG OTOV TOUED TNG TNAEOPOONG
(MEGA CHANNEL) , extonadoes (IRIS A.E. ko EKAOTIKH BOPEIOY EAAAAOY),
dtavoun nuepnoiov kot Teplodikov tomov (EYPQITH ALE.).

Aok TiK6 Zopfoviio
H obdvBeon tov Atontikod Zvpfoviiov €yel og e&Ng:

TI'edpylog ©. Mroumoroc-I1podedpog

Dotiog I'. Mropmorac-Atevdovav Zoppoviog

Mopia I'. Mroumohlo —Avorinpatpio Atevfbvovsa ZOppoviog
Xpnotoc 2. TTatéing-Mélog

Zropidwv A. Bevétng-Méhog

Xpnotoc E. Mépnc-Mérog (Mn extereatikd)

Avyyehoc E. Xatldknc-Méhog (Mn eKTEAECTIKO)



YeMda 7
IMHI'AX0OX EKAOTIKH A.E.
LN UELDGELS €L TOV OIKOVOULK®OV KUTAGTAGEWDY
ovvtayOciceg oOppova pe 1o Agdv lipétoma
Xpnparoowkovopikig Ilinpoeopnong (AILX.I1.)
30 Iovviov, 2007
(ITood o€ Evpo)

Yw0itnon véov ka avabsopnpuévov Atedvov [potditov Xpnpotootkovoputkig
IIinpogopnong (A.JL.X.IL.) Kol dreppunveL@V.

H etaupeio vioBénoe katd v tpéyovca mepiodo ta véa kat avabempnuéva Aebvn Ipdtoma
Xpnuatootkovopikng [TAnpopopnong (AITXII) kot Tig avTicoTory e diepunveieg TOVG ¢ £OVV
ekdobel amd v Emrponn Aebvav Aoyiotikdv Ipotonwv (IASB) kot v Emitponn
Epunveiog [potdnwv (I.F.R.I.C.) avtictoya kot oto fabud mov avtd oyetilovran pe
dpaoTPOTNTA TNG ETALPEING KO IOXDOVV Y10l TIG AOYIGTIKEG TEPLOSOVG TOL apyilovy Tnv 11
Iavovapiov 2007.

Néo kot avefsopnuéve mpoTura Kot diepunveisg og 1oyt and 1" Ilavovapiov 2007.

H viwobétnon véov kat avabeopnuévov tpotdinov kot diepunveldv o oyd ard 1"
Iavovapiov 2007 gite dev oyetiCovTol pe Tn OpaAcTNPLOTNTO TNG ETAPEING EITE OEV EMPEPOLY
OAAOYEG OTIC AOYIOTIKEG OPYES LE OVCLMOELS CVVETEIEC €Ml TOV YVOOTOTONOEVTOV
OIKOVOULIK®V PEYEDDV TPEXOVCAG KOt TPONYOOUEVNG (P IONG.

Néo ko avaBsopnuéva tpdtuno pn £16£T1 0€ 16YV.

Extipdror 611 1 vioBétnon véwv Kot avafempnuévoy TpoTiTOV Kol SIEPUNVELDY GE oY1 O
UEALOVTIKEG TEPLOOOVG gite dev oyetilovTol pe ™ dpacTtnplOTNTU TNG ETONpEinG gite dev Oa
£€YOVV OVCIMOELS EMMTMOELG EML TOV OLKOVOLUKDV LEYEDDV.

Baowég AoyioTikég Apyés
3.1. AfA@on coppoépemong
Ov owovouikég kataotdoelg Exovv ocvvtaybel ooupove pe ta  Aebvr IlpodTuna
Xpnuatoowovoptkng [TAnpoedpnong (AIIXIT) ko tig avtictolyes diepunveieg Toug.
3.2. Apyn tov Ietopikov Kootoug
Ol 0IKOVOIKEC KOTOOTACEL; CUVIAGGOVIOL GUUQ®MVA WE TNV apyl TOV 10TOPIKOV
KOGTOVG ANV NG TEPIMTOONG TOV OWKOTEd®Y Kol KINpiov tov omoiov n a&io

KTNOEMG OVOTPOCAPUOSTNKE STV E0A0YT a&ia.

Ov mpoxvyaceg vrepaieg UEIOUEVEG UE TOV OVAAOYOLVTA OVOPOAAOUEVO (OPO
enoavifovral ota 610 KEQAAOLO.

3.3. Merarpomi EEvov vopopatoy
a. Nopopa cuvairaydv Ko Tapoveiaon
Ot Owovopikég Kataotdoeic g  etoipeiog mopovotdloviol cg eupd Tov

glvar 1o VOUIOUO TOV  EMIKPOATEL OTO OIKOVOMIKO TEPPAAAOV  TTOV
dpaoTtnpromoteital.
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Baowég Aoyrotikég Apyéc (ovv.)

3.3.

Metatpomi) EEvev vopiopdtoy (ovv.)
B.  Xovarioyég KOl OLKOVOUIKG peyéom

Ot cvvodrayéc oe EEVO VOUIGUO, AOYIGTIKOTOLOVVTOL apylKG PAcel TG 1o0Tiog
(Evpod mpog EEvo vopopa) g muepounviog tng ovvorioayng. Ta ypnuotikd
TEPLOVGLOK( GTOLXELN KOl VITOYPEDMGELS G€ EEVO VOLUGHO LETOQPALOVTOL GTO VOGO
tov Bipriov Pacel ¢ 1ooTiiog oV oYVEL KOTA TNV Nuepounvia. KAEIGIHLATOS TG
xpNone. Ot cUVOAAOYHOTIKEG O0POPES UETAPEPOVTOL OTO OMOTEAEGUOTA. To pn
YPNHATIKE OlKOVOIKA peyeédn mov exppalovtal oe Eévo voulopo  petaepdlovton
YPNOUOTOIDVTAG TNV IGOTIUN TNG NUEPOUNVING KTNOMG

Ot cvvaAlaypotikég dapopég avayvopilovtal ota  amoteléopata  Tng meEPLOSOV
€VTOC TNG OMOI0G AVAKVTTOLV.

3.4. 114w teprovorokd ctovysio

Eéomhondg, petapoptkd péco Kot Unyovoroylkdg eEomAoUOg epeavilovtal 6To
K6otog peiov ovocmpevpéveg amooPéoelg kol amopgioon g oaflag. Axivnta
(owdmeda kot Ktipw) €govv omoTiundel otn Tpéyovca aio KoTd TNV Muepounvia
(1.1.2005)petdPaong ota AIIXII peiov amooPéceic. Ot amocPEcels eKTILOVTOL JE
otabepovg cuvtedeoTtég Kob® OAN TN dudpkeln TG OEEMUNG (oM TV Tayiov ¢
akolovOwg:

Kripla 50 ém
Mnyovipoto Kol €YKAToeTaoE 5 éwg 20 ét
‘Emumia kot okevn 3 fwg 8 £
Metagopikd péca 5 éwg 6 £
HAektpovikoi vToAOY1oTEG KOl AOYIGLUKG TTPOYPOUUATOL 3 émc S €

2ovakoilovBa TG apytkig AOYIOTIKNG OMOTUTIMONG OTO KOOTOG, TO. OIKOMEND KoL
ktiplo eppavifovrar oe avabempnuévee aliec mov givar M tpéyovca afio KUTd TNV
nuépa amotiynong pelov avaioyohoeg omocPécelg emi KTpiov Kot gvOeEXOUeEVNS
amoueimong tng a&iog .H tedevtaio amotiunon éywe otig 31 Maptiov,2005.

H tpéyovoa o&io mpooodlopiletor amd ave&apTnToue eKTIUNTEC UE OVAQPOPE OTIG
ouvOfKeg TG ayopdc kol opileTal ®G TO0 TOGO EVOVIL TOV OTOIOL TO, TEPLOVGCLUKA
otolyeio dSvvatov va avTOAAOyoOV HETOED EVNUEPOUEVOL EVOLOPEPOLEVOD OYOPOOTY|
KOl EVIUEPOUEVOD EVOLAPEPOUEVOD TOANTY G€ Wio GuVOAAAYT] VIO cuviBelg dpovg
ayopdc xatd Tnv mupepopnvia omotipunong. Tuydv TAEOVAGHO OVOTPOCUPLOYNG
UETOPEPETAL GE AOYOPLOCHO «ATOOEUOTIKG OVATPOGAPHOYNS» Kol ELPAvIfETOL GTOV
Iooloyioud mg pépog tov Idiov Keparaiony.

Toyov EAAEPO AVOTPOCSUPUOYNS APOD GLUYNPIGEL TVYXOV AVTIGTOLYO TPOTYOVUEVO
miedbvoopa Ttov 10100 mAylov, TO EVOMOUEVOV VIOAOWTO, UETAPEPETOL  OTO
Amoteléopata Emimpocheta, ot cuocompevpéveg amooPESEIC KOTA TV Nepopunvio
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3.4.llaywo Teprovorlokd otoryeia (ovv.)

3.5.

3.6.

amotipnong copymoeilovtal pe 10 apyKd KOGTOG TOL TOYiov Kot TO avamdsPecto
vrdéAoumo emavampoodlopiletor otn tpéyovcsa oia. Katd v mdAnon tov mayiov 1o
ovTioTOl0 OmODEUATIKO AVOTPOSUPUOYNG MEWOUEVO LE TOV OVOAOYOOVIO GE OVTO
QOPO, LETAPEPETAL GTA adlavEUNTA KEPOT. T1aylo Teprovoiakd oTotyEio dlaypdpovtan
e T TOANOM N pe TV EVOelEn OTL dev avapévovtol PEALOVTIKA OQEAN amd TN
GUVEYLION TNG (PNONG TOV.

Képdoc 1 {nuia 0mmg mpokdzTel amd T darypapn Tov moyiov (VToAoyWlOUEVOD ®G 1M
Stpopd peta&d kobapod mocov didbeong kor afiag PiPAinv) petaeépetor oty
KOTAGTOOT) OTOTEAECUATOV TNG YPNOoNG / TEPLOS0L TNV ool Sty paPETL.

AVA0 TEPLOVOLOKA GTOVY EIN

(o) Ynagpokio

H vnepoéio avtimpocomevel ™ dapopd HeTad Tov KOGTOLG eEayopds Kot TNG
gvhoyng a&iog Tov pepdiov g kabapng BEong TOv BVYATPIKOV ETLYEIPHCEDY KATA
v nuepounvia g e&ayopds. H vmepatia amd eoayopég Ouyatpikdv €Toupeidv
avayvopiletal ot acopateg akwvnronomoelg. H vrepalia edéyyetor etnoimg yio
amopeimon kar avayvopiletar oto KO6cTOg pelov Tig Omoleg (npiég anopeimong.
Képdn kot {npiec amd tnv TdAnon pog entyeipnong meptiappdvoovyv ™ AoyioTikn
a&io g vepaiag n owoia AvVTIGTOLXEL GTNV EMLYEIPTON TOL TOLVANONKE.

(B) Aoywopké

Ot ddeleg AOYIGUIKOD OTOTIHMVTOL GTO KOOTOG KTNoemg peiov TG amocPéoeig. Ot
oanooPéoelg dievepyouvtar pe v otabepn pEBodo kaTd TV S1dpKELN TNG OQEALUNG
{onc tov otoryeiov avtdv 1 omoia opiletal ota 3 ypovia.

Aoméveg TOL OTALTOLVTOL YlO. TNV OovAmTLEN KoL GUVINPNGCT TOV AOYICUIKOD
avoyvopilovior og ££0da OTAV TPOYLOTOTOLOVVTOL.

®opoloyia

O @0Opo¢ €160dMUATOG VTOAOYILETAL ETTL TOV POPOALOYNTEDYV KEPODY TNG YPNONG UE TOV
EKAOTOTE oYVOVTIA GLVTELEDTT], 29% Yo T yprion 2006 kot 25% ywa ) xpnon 2007.
Ta @oporoyntéa kéEPOM Stopépovy amd To Kabapd KEPOM NG €Topeiog o¢ avtd
AVOPEPOVTAL GTIC OIKOVOUIKES KOTOOTAGELS O10TL dgv TepAapPdvouy éc0da 1 £€0da
Ta. omoio 6V PopoioyovvVTaL 1| avayvepilovtal POPOAOYIKA GE AAAEG YPNOELG KAl OEV
nepopufdvouy mwocl To 0omoio,  OVOEMOTE  (Opoloyovvtal 1 avoyvopilovrol
(POPOAOYIKA.

AvoPailOEVT OpPOAOYiD 1) ETEPOYPOVICUEVT POPOLOYIN EIVAL O POPOG TOV EKAGTOTE
opeidetar N amoateitol AOY® yPOVIKNG d10.popdg 6TV PopoA0Yia, E6OOMV 1
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3.6.

3.7.

®oporoyia (cuv.)

QOPOAOYIKT Ovayvdplon €£60@V Kol AOYloTIKOTTOLEITAL 0TO PEYEDOG OV AVOUEVETOL
VoL OVOKOYEL LEAAOVTIKAL.

AvVoBaALOUEVT] QOPOAOYIKT VTTOYXPEMOT] avOyVOPILETOL KOTA KOvOVa Yo, OAEG TIC
TPOCKOIPEC (POPOLOYIKEG OLOPOPEC KOl POPOAOYIKN amaitnorn oavayvopiletal o1o
Babuo mov mhavoroyeital va vIAPEOVY POPOLOYNTEN KEPOT DOTE VO GLUYNPLOTEL UE
™V avTiGTOLYN AVAKOTTOUGH POPOAOYIKT VITOYPEWST).

Ta TOGA TOV aMAITNCEDV 1] VTOYPEDGEWV a&loAoyohVTal KaTd TNV Nuepounvio tov
exdotote looloyiopod kol avabBempodvior ov  amoitnOgl, CLVEKTILOVTOG VEQ
dgdopéva kol ovykvpleg Tov  emdpovv o1 JPECIUOTNTA  UEAAOVTIKDV
@oporoYNTEDVY KePA®V Yia aflomoinon twv. O avaParidpevog edpog voroyiletar pe
Bdon ta T0c0GTA POPOAOYING OV AVAUEVETOL VO, IGYVOVV GTH YPNOT KATA TNV OToio
OVOKDTITEL | QOPOAOYIKT VITOYPEMON 1 amaitnoN).

AvoBaALOpEVOL OPOL TTOV ALPOPOVY TPOTYOVLEVES XPNOELS KaBmG Kot avafailopevol
@OpOL TOV APOPOVY TOGH OV peTOPEPOVTOL o’ gvubeiag ota 1o Kepdiowa Exovv
dwywprotel kan exnpedlovv an’ evbeiag To 1o Kepdiaia .

AmoBépata

Ta omobéuato amotvm@vovial otn youniotepn upetald KOoTovg Kol kabopng
pevotonomotung o&iag. To kdoTOg KTNONG TOL KAOE TPoidvTog vmoAoyileTtar ®C
KétwOL TG0 Yo TN TPEYOLTA XPNON/TEPIOG0 OGO KOL TI) TPOTYOVLEVT.

- IIpwreg VAES : Kootog ayopdc Pdoet g apyng tov Méoov
Yrafukov Opov.
- TeAo mpoidv Kot
epyacio og e£EMEN: Kéotog mpdtv vAdv, epyoaciog kot avaioyio
Bounyoavikav e£60wv  mov Paciloviar ot cuvin
AELTOVPYIKN KOVOTNTO NG €Taipeing e&opodevon
TOL KOGTOVG YPNLLOTOSOTIOTG.
H xaBapn pevotomomoun a&io oviwkatontpilel v Kot  eKTiunon T ToAnong
ooV apalpedoiv dha Ta ££0d0 TOANONC.
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3.8.

3.9.

3.10.

3.11.

3.12.

Kvkhog Epyacrov

O «KOKAOG €PYOCLOV  AOYIOTIKOTOLEITAL KOTO TNV TPOAYLOTOMOINGY TOL Kot
OVTITPOCMTEVEL KUPIMG £6000 amd TNV KUKAOQOPIOL TNG EPNUEPIdOC KOl T®V
TePLOdIK®OV KaBMG Kot dtapnuotikég Kotayopnosic. Ta écoda avayvopilovtal eviog
™G ¥PNONG / TEPLOSOL BTNV OTOi0 TPOLYLLOTOTOLOVVTOL.

Ta éc0d0 amd TOKOVG avayvmpilovial eni ypovoloyikng Paoemg e avagopd oto
EMEVOEOVUEVO KEQAAOIO Kol TO 0OvTIoTOWO €emtoklo. To £6000 0md GLUUETOYES
(nepiopota) avayvopifovior Otav 1O OKOIOHO TGOV HETOY®V Yo, TANPOUN
OPLOTIKOTTOLEITAL.

Amnopsgioon aéiog Tayimv

Ye kabe nuepounvia 1oroylouov yivetar oyxetikn agloloynon yia va. damiotmOel av
vapyel £voelln amopgimong e o&lag TOV TEPLOVCIOKAOV GTOWEIMV TNG ETOIPEING.
Toyxdév Omapén avaykng omouei®wong ovTy OTOTIUATOL KOl KOTOXWOPEITOL oTo
OTOTELECUATO €KTOG €0V OTO GUYKEKPIWEVO TAYIO0 OVTIGTOWED amofepatiKo
EMOVEKTIUNOMG, 0TOTE GLUYNEILOVTAL TO VTTOAOITO TOV €V AOY® AOYAPIOCUOV KOL TO
aKdAvmto mocd g Cnuiog petagépetal ota amoteAéopato. Evdeiln aviykng
amopgimong dev vmpye kotd tv 30.06.2007.

Ouyatpikéc — Tuyyeveig eTanpeieg

H apyxn kotaympion Tov cGOUUETOY®V 6g Buyatpikég Kot cuyyeveic etoupeieg yivetat
omv gvioyn o&ia tovg (M og mepimtwon idpvong M ovopooTik afio LETOXDV)
TpooavENpEV pe To dueca €Eoda amdktnong. Q¢ evioyn ol Bewpeiton katd
Kavova 1 gvAoyn o&ia Tov avtitipov wov d00nkKe Yo TV amoKTnon TV Tithov. H
LETAYEVESTEPT] OTTOTIUNGT] TOV GUUUETOXDV GE CLYYEVEIC kol BuyoaTpikéc etoupeieg
YIVETOL OTO KOGTOG KTHOEMG TOV CUUUETOXDV 1 TNV OVOUOOTIKY] a&io TV LETOYDV OF
nmepintmon id0pvonc.

IHelateg

O1 meldteg KOTOXOPOLVTIOL dpylKd otnv evloyn o&lo Tovg Kol &V ovveyxeio
OTOTIUMVTOL GUVEKTIH®OVTAG TNV Tapovoa a&io Toug vmoloyilopevng Paoet tov
TPAYUATIKOV EMLTOKiOV. ATopgimon Adym dtopopds pe v mapovoo a&io, Kabog Kot
TPOPAEYN YO TUYOV EMCQAAEIEG YiveTOl LOVO av Bempodvian onuovtikés. To mocd
™G TPOPAEYNG Yo EVOEYOUEVT] ATOUEIDMGCT) LETAPEPETAL GTO OTOTEAECUATOL.

AwBéopa ko Iooddvapa Tov Aradesipoy

AwbBéopa kot Ioodvvapa Awobecipov mepthappdvouy petpntd kot katafécelc Kot
Aowég PBpayvmpdOeciieg emeVOVGELS GUEGH LETUTPEYILEG OE TPOGOIOpicIUa S1UBECTLLOL.



Yehda 12
HNHI'AXOX EKAOTIKH A.E.
INUEIOOCELS €L TOV OIKOVOUIK®DV KATAGTAGEDV
ovvtoyOciceg oOppva pe 1o Aedv lpétoma
Xpnpatoowkovopkig Iinpoeopnong (AILX.I1.)
30 Iovviov, 2007
(ITood o€ Evpo)

Baowéc Aoyrotikég apyéc(ovv.)

3.13.

3.14.

3.15.

3.16.

Advewo. Tpameldv

Toa évioka ddvelr Tov Tpomel®v Kot ot Aoyoprocuol kivnong kepoloiomv
KOTOXOPOVVTAL, OTOV EKTOUELOVTIOL, OTNV 0o EKG00NC MEIMUEVNG UE TO OYETIKO
k6otoc. Ev ovveyela avayvopilovior 610 oOVOAO TV TANPOTE®V 60CEMV
YPNOULOTOIDOVTOS TO TPAYHOTIKO emttokio. Evdeyduevn dopopd petad tov T €xel
glompaybei Pdost tov doveiov Kol TV TOPOLGO 0l TOV GUVOAMK®OV O0GEMV
OTOTANPOUNG TOL avayvopileTor OTav €ival OMUOVTIKY GOUP®VO WE TN TOAITIKY|
YEPLGHOV TOL KOGTOLVG daveiwv (onu. 3.14).

Koéaotog daveiopov

To k6GTOG JUVEICUOD OV GUVOEETAL GLECO LE TNV TOPOY®OYN N KOTOUOKELT Toyimv
TEPLOVGLOKDOV GTOYEIMY TV omoiwv 1 OAOKAP®GN HEXPL TN YPNOOTNTE TOVG 1|
TOANGCN TOVG EKTEIVETAL GE GMUOVTIKO YPOVIKO SAGTNHA ETAVEAVEL TO KOGTOG TMOV
nayiov. Toyov avtictoryo £€6000 (TOKOL £6000) OTOUEIDVOVY TO KEPOAOLOTOUUEVO
KOGTOG dUVEIGLOV.

Aowmd koot Sovelopov avayvopiloviol ote omoTEAECUATO EVIOC TNG XPNONG
EPLOOOL TTOV TPAYLATOTOLOVVTOL.

IMotoTéc

H apyn amotipnon tov Totot®dv yiveTol 6Tnv ovopaoTiky afio Tmv VToype®oemy.
Ev ovveyela amotiudvtor oty mpaypatikny afio ypnoiponoidvtag tn uébodo tov
TPOYUATIKOD EMITOKIOL Kot €9’ OGOV LIAPYEL CNUOVTIKY Sl0(QOPA GE OYECT WE TNV
ovopootikn a&io avth avoyvopiletal oTo aToTEAEGLLOTA PTICEWG .

Hapoyég katd T 6vvTail000TION TPOCOTIKOV

Sopemva pe v EAAnvikny Epyatikn NouoBesio 1 etatpeia eivar vroypeopévn pe
ouvta&lodoTNoT OToLONTOTE UEAOVG TOV TPOCHOTIKOD VO KATUPAAEL G 0ovTO
CULYKEKPIUEVT xpnpoatikn mapoyn. H ypnuotikn avthy moapoyn ogeiietol kotd i
oty ™G ovvtaéloddotnong kot wovtar pe to 40% N 70% tov mocoly mOV
TPoodlopileTal Le TOPAUETPOVGS

o) 70 YPpOVO VINPEGING He TNV gToupeia

B) ™V punvioio opoPn Katd 1o £tog cuvta&lodoTnong Kot

Y) AOIOVG TTOPAYOVTEG (G TPOGdIopilovTal VIO TG GYETIKNG Vopobeaiag.

H vroypéwon avt) mpocsdiopiletal Katd TNV MUEPOUNVIC TOV IGOAOYIGHOV UE TNV
uébodo “Projected unit credit ".Xoupove pe v uéBodo avTy 01 VIOYPEDGCELS TOL
avadoyobv omnv mopacyedeica vanpecio katd TNV mMuepounvio. LTOAOYIGUOV
AVTIHETOTICOVTOL Y®PIOTE OO TNV LIOYPEMOT TOV OVTICTOXEL GTNV HEAAOVTIKY|
VANPEGIAL.

Ot o onuovTikég VToBEcELS OV YpnoLpoToOnKay eivat:
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3.16.

3.17.

3.18.

Hapoyéc katd ™) 6VVTaEl000TN61 TPOCHOAKOV (CLV.)

Hpepopnvia Emtoéxio AvEnon

gKTipnong npogfopinons amodoywv  IinOopropdg
30.06.2007 3,60% 3,00% 2%
31.12.2006 3,60% 3,00% 2%

Kivnrikétnre mpocomikod og paxpoypovia faon

HMkwokEC opddsg Owkero00eh)c ooy®@pnon Amdélvon

"Eag 35 7% 5%
36-50 4% 3%
50 kot Gvo 2% 1%

H vrmoypéwon (mpoPreym) mov eppaviletar otov Iooroyiopd sivar n mapovoa atio
NG EKTILOVUEVIG VTOYPEDMONG OVOTPOCOPUOGUEVT] UE TNV EKAGTOTE OVOAOYIOTIKY
UEAETT]. AVaKOTTTOVGEG KOl KATAPBOAAOUEVES VITOYPEDCELS ETOVEAVOLV / OTOUELDVOLV
mv  wpoPreyn oomoca. Tvydv dapopéc avayvopiloviol oTo OmTOTEAECUATO TNG
APNONC/TEPLOBOV EVTOC TNG oToiag KoTafdAlovTal.

H etoupeia dev £xel v100eTNOEL OTOIOOMTOTE TPOYPAPLD ETEVIVONG KAl SOAGPAAIOTG
NG SLUOESIHOTNTAG TOV EKACGTOTE OMMALTOVEVOL KEPAANIOV Y10l TV OVTATOKPLON TNG
G’ aLT TNV LTOYPEWGCT OTAV AT AVOKVTTTEL.

Mpofréyerg
[poPréyeic avayvopilovtar otav :

- Yrdpyet vopuikn 1 copfotiki 0ECUELOT MG ATOTELEGLLO IOTOPLKOV YEYOVOTOG,.

- Yrapyer ovénuévn mhovotnta avAaykng EKTARIELONG Yol OVTOTOKPIGT) GTNV
VOYPEWCT).

- To mBavoloyodpevo mocd TG vIoYPEMONG ival SuvaToV va ekTiunOEt.

O avotépo ektyunoelg yivovtor ond tn Atoiknom g etoupeiog Ko o€ mepintoon
avaykng mpoodlopifovtar otnv mapovoa afio av ovth OPEPEL OVOIWOMG NG
AOYIGTIKNG.

Aoutég EmEVOVGELS

Ot enevdvoelg avayvopilovioar otnv €0Aoyn a&io Toug TAEOV TO GUECH GUVOEOUEVO
KOGTOG OMOKTNGNG TOVG.

Ev ovuveyeio, emevoutikd ypedypapo To omoia 1 etoupeio €yel v mpobeon ko
KavOTNTO Vo SloTNPNoEL HEYPL TN ANEN TOLG OMOTILMVIOL GTO TPUYUOTIKO KOGTOG
YPNOUYLOTOIDOVTOS TO TPUYHOTIKO EMITOKIO peiov gvdeyopevn {nuia Tov cuvoEeTal e
LN OVOKTCIL TOGE.

Tao pun avakToIa Tosd KaBMG Kot TuXOV do@opd amd TNV amOTIUNGN LETAPEPOVTOL
GTO OAMOTEAECLLATO.
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Yelida 14
MNHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV OLKOVOPIK®DV KOTUGTAGENDV
ocuvtayOsiceg coppava pe ta Aiedvi llpotona
Xpnpatoowkovoukig Iinpoeopnong (AILX.I1.)
30 Iovviov, 2007
(ITocd 6 Evpo)

Baowég hoyrotikég apyés (ovv.)

3.18.

3.19.

3.20.

3.21.

3.22.

Aowtég emevovoels (oov.)

Aowmd  ypedypapa TANV  EMEVOLTIK®V, YOPOKTNPIlovIol ¢ EUTOPELSIHA 1)
TPOOPLLOUEVO Y10, LETATMANGCT KOl ATOTILAOVTOL 6TV goAoyn oia. Képdn 1 {nuia
OV TPOKVTTEL OO TNV AMOTIUNGCN TOV HEV XAPOKTNPILOLEVOV ®C EUTOPEVCIU®Y
peTapépetal  ot0  ATOTEAéoUOTA, TOV O  TPOOPLOUEVOV Y10  UETOTMOANON
Kataywpovvtatl an’ gubeiog ota Iow Kepdhato péypt moAcems Tovg 1 SIOMIGTOCEMS
gvogyouevne amoueimong g aéilag tovg omdTe o€ TéToln TEpimTon képdog N (nuia
katayopndeioa ota 1o Kepdhoto petapépetarl ota AnoteAécpato .

éyw dwkpatTodueva Yo TOANGY

2mv xotnyopia vt TEPLapPBAvovToL Tayle oTotyEln EvEPYNTIKOL Ta omoia Oa
TOAN00HV evToc 12 unvov kot 1o K6oTog Toug Ba avaktnOel and v tdAnon Tovs. Ta
mhrylo StokpaToOpeEV TPOG TMANGN, Me Baon to AIIXIT 5 "I1dyio ototyeia
Evepyntikod dwokpatodpeva yio moAnon kot un cuveyllopeveg dpaoctnplotreg”,
OTOTIHMVTOL OTY] YOUNAOTEPT T HETAED AOYIGTIKNG Kot €DA0YNG a&lag
(aparpovpévav Tov £6dmV yia TV TdANCT Tovg). Ta mdylo TS KaTnyopiag avThg
dev amocBévovtat. Képon/ (nuiég amd v TdANoN TV S10KPOTOVUEVOV TPOG TMOATON
Tayiov avoyvopilovtol 6To OToTEALCLLOTO.

Emyopnynosig

H etoupeia avayvopilet Tic kpatikéc extyopnynoeig 6tay :
o Ymdpyet Beforotnta 611 Ba elomporybovv.
o  Ymapyet BePaimon OtL M emyeipnon Exel GLUUOPEMOEL LE TOVG OPOVG TNG
EMLYOPNYNOEWG.

Kotaywpovvtor oty gdloyn a&lo kot avoyvopifovtal pe TpOTO GUGTNUATIKO GTO
£€000a pe Baomn v apyn TOV GLGYETICUOD TWV ETLYOPNYNOEMV LLE TIG OMOGPECELS TOV
KOGTOVG TV GToLyEiwV Tov gmyopnyovv. ‘Htol emtyopnynoelg mov apopoldv octotyeio
gvepyntikod omewovilovior ®g €6000 EmOpEVEOV YpNoEDV Kot ovayvopilovtal
GUOTNUOTIKA oTa £6000 KOTA TNV O1dpKeln TG WEEALUNG NG Tov emtyopnynBEvtog
TAY10V GTOLYEIOV TOV EVEPYNTIKOV.

Ortav 1 emyopnynon oyetiCetar pe €£0do avayvopiletar g 6000 Gt JIAPKELD TNG
YPNONG OV ATOITEITOL MOTE VO AVTICTAOUOTEL G€ CLGTNUOTIKY PACT] TO AVTIGTOLYO
£€odo.

Mgepiopata

Avayvopiloviol 6TIG OIKOVOIKEG KATOOTAGES MG LIOXPE®ON Hovo otav M L'evikn
Yuvélevon Tov Metdymv eyKpivel TNV S1VOUT TOVS GTOVG LETOYOVG.

"To1eg petoyég

Metoyéc otV KaToyN TNG ETOLPING O1 0TTOIEC OeV EY0ovV akvpwbel KataTdooovTal 6T
Ol kepdAaia mg 101eg PETOYES, Kot AoyioTikomolovvtol oty afla ktiong. Képdn 1
{nuég mov mpokvmToLV OaNMd TNV Odfeon ovTOV TV TiITA®WV ond TNV eToupia
KaTOPOLVTOL GTO id10 KEQAANLO.
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XeMoa 15
MNHIAXOX EKAOTIKH A.E.
TNUELDGELS EML TOV OIKOVOUIK®V KOTUGTAGEMV
ovvtayOciceg oOppova pe 1o Aigdv lipétoma
Xpnpatoowkovopkig IIinpogopnong (AJILX.IL)
30 Iovviov, 2007
(ITood o€ Evpo)

Baowkég hoyretikég apyég (ovv.)

3.23.

3.24.

Xpnpatodotikéc MioOdoseig

Kotd v évopén g wobotikng mepddov ot ¥pnUOTodoTikEG  ebhoelg
avayvepiloviol ©g TEPIOVCIHKH GTOLYELN KOl VITOYPEDCELS GTOV IGOAOYICUO, LLE TOGO
ic0 mpoc v gvdoyn a&ia ¢ pobmuévng Wwiokmaeiog 1 ov ivol younAdtepn, He TV
nmapovoa afloa TV eAdyloTov KoTaPANTéeV WeboUdTtov YpNCLOTOIOVINS  TO
TEKUOPTO EMTOKLO TNG picBwong.

Ta  kataPoAropeva ypnuatodoTikd  pioBopato  empepilovior o
YPMLOTOOIKOVOUIKT ETPAPLVOT TOV ovayvepiletal 6T amoTEAEGHOTO ME EMOIMEN
1OOKOTOVOUNG TOVG OTN OlpKeEw TNG WMOO®TIKAG TePlOdov ka1 o€ peimon g
aveEOOANTNG VILOYPEWOTG.

Ta weplovcilakd ototyeia amocfévovtal pe cuvéneto mpog ) uEbodo amdoPeong mov
akolovbei 1 eTatpeio yio To ATOGPECIUO TEPLOVGLOKA TNG GTOLYEID.

Topeig dpacTnpréoTnTOg

Q¢ Topéag EMYEIPNUOATIKNG Opaone duvatdv va  yopaktplotel €va  cOVolo
TEPLOVGLOKMOV GTOLEIMV KOl AELTOVPYLDY 7OV OMOGYOAOVVTOL GTNV TOPOYMYN| Kot
TOPOYN VANPECIOV VIO GUVONKEG EMYEPNUATIKOD KvoOUVoL Kot TihavotnTeg
OmOd00NG  EMEVOVCE®MV TOL  SPEPOLY OO  GAAOVG TOUEIC  EMUYEPMUOTIKNG
dpaoTNPIOTNTOG.

lewypapikdc Topéng emyepnUaTIKig dpdong duvatdv va YopakINPloTel 101aitepo
YE@YPOPIKO OIKOVOIKO TEPPAALOV OOV TOPEYOVTAL VINPECIEG Kol TPOIOVTA VIO
GUVONKEG EMYEPMILATIKOD KIVOOVOL Kol TOOVOTNTEG 0TOO0CoNC EMEVOVCEWDY O1APOPES
oo GALO OIKOVOUIKO TTEPIBAALOV.

H etapeia dpaoctnplomoteitor kvpiog oty EAAvikn emikpdteio mpos@époviog
OLOEElC VINPEGIEG KO DEV VTOKEITOL OTIC OVOTEP® JAPOPOTOGELG.

3.25. IMopayoya ypnIoTOOIKOVORIKA péGa.

H Ertaipeio mpoxeipévon va avtiotabuicst Kivdhvoug Tov eVOEYETOL VO ELPAVIGTOVV
eni TV ototyeimv tov Evepyntikov kot tov Iabntucod, kot daitepa vo dayelplotel
TOVG KWOUVOLG Tov amoppéovv amd TNV £kbeomn tng etoipeiag o€ SLOUKLUAVOELG
EMTOKIOV KOl EEVOL GUVOALAYUOTOG , XPTCLOTOLEL TOPAYOYA YPTIUOTOOIKOVOUIKA
npoiovia. Tao mapdywyo ¥pMULOTOOIKOVOULIKE TTpoidvTo Tov ypnoiponotetl n etonpeio
UPYIKGE OTOTILAOVTIOL GTNV T KTNOEMG, KOl GTN GLVEXELD ot dikoun Tiun tovg. Ot
petaforég otn dikon T avayvopilovtoar oty Katdotoon Amotelespitmy.
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IMHI'AXOX EKAOTIKH A.E.
INUEIDOELS EML TOV OIKOVOUIKAV KOTUGTAGEDV
ovvtayOciceg oOppova pe 1o Aigdv lipétoma
Xpnparoowkovopkig IMinpoeopnong (AILX.IL.)
30 Iovviov, 2007
(ITood o€ Evpo)

Owovopikég TANPOQOPIes KATE EMYEIPNRATIKG TOPEW,

H “TIHI'AXOX EKAOTIKH A.E.” katd xdp1o A0yo exdidel eruepideg Kol TEPIOOKH EVD
TOPEYEL EMTAEOV VIINPEGIEG TOL APOPOVV EPYACIES TPOEKTITTMOONG (NMAEKTPOVIKT LOopPOTOinom,
ceMdomnoinon, pmtoototyelobecia, encéepyasio eKOVOV) KaBMS KoL TOPAGOONG TOV TEAKOD
TPOTOVTOG OV Elval 1) EPMUEPTDA, TO TEPLOSIKO, EVIUEPDTIKA, SOLPTLUOTIKG GUALASIO K.A.T.

01.01.07-
(o€ yil. €) 2005 % 2006 % 30.06.07 %
Extonotiky — Bropmyovikn
Apootnplotnta 2.477 3,55 2.519 3,38 1.149 3,00
Kvihopopia Eviomov 37.030 53,00 39.052 52,46 21.900 57,10
Awonuotikég Kataympnoeig kot
Aowéc Yrnpeoieg 21.961 31,44 22.813 30,64 12.193 31,79
Ipoceepopeva Eidn & Aowd 8.389 12,01 10.064 13,52 3.111 8.11
Xvoro 69.857 100% 74.448 100% 38.353 100%

Emiong o xoxhog epyacidv g Etapiag oe tepdyia yuo tig yproeig 01.01.2005 — 31.12.2006 xon
Yo TNV TPEYOVTA TEPT00 EXEL G 0KOAOVOMG:

Avaivon tov Kdkrov Epyaciav (6€ tepdyia)

01.01.07-

2005 2006 30.06.07
DO [8iwv Epnuepidov 21.533.358 20.687.114 10.416.608
Tevym Idiov ITeprodikmdv 571.882 478.227 289.571
Xvoro 22.105.240 21.165.341 10.706.179

Al EIPLOT] OIKOVOUIKAV KIVOUVOV

O1 dpaoTnplotTeg TG eTaLpeiog eKTIBEVTOL GE SLAPOPOVS OUKOVOUIKOVG KIVOUVOUG OTTMC:
-kivduvog ayopdg (cuvaAlaypatiKog Kivouvog, kivouvog enttokiov bAoyng a&iog ,
Kivduvog TInG)
-MGTMOTIKOG KIVOUVOg
-ktvduvog pevotdTNTOg
-Kivéuvog emtokion TaUEOKNG PONG .

- Zovarhoypotikég Kivovvog
H etapeia opacmpilonoteitor evrdg EAAnvikng emkpateloc. Téso ol amartoelg 660
Kot ot vmoypemoelg opifoviar oe Evpm. Zuvémeww tovTou dev  veictatol
GUVOAAQYHOTIKOG KIVOUVOG HE EVOEXOUEV] OLGLMOT OIKOVOWUIKY EMIMTMON OOCTE VO
VEIGTOTOL OVAYKT) V1I0BETNONC TOALTIKNG OVTICTAOLOTG TOL.



IHHI'AXOX EKAOTIKH A.E.

N UELDOELS EML TOV OLKOVOULKDV KOTUGTAGEMDV

cuvtayOsiceg coppava pe ta Aedvi llpotona

Xpnpatoowkovoukig Iinpoeopnong (AILX.I1.)

30 Iovviov, 2007
(ITocd 6 Evpd)

AW EIPLO] OIKOVOULK®OV KIVOUVAV (GUV.)

- Kivdovuvog emtokiov Tng €0hoyng aiog

Xelda 17

A@opd to kivduvo dokduaveng g a&ing EvOg YPNILOTOOIKOVOUIKOD HEGOV AOY® TV
petafordv tov emrokiov tng ayopdg . H etaipeio dev extifetar cofapd o€ té€T010

Kivoouvo.

-IIvetoTiKog Kivovvog

2oVvOEETaL LIE TN MOTOANTTIKN KAVOTNTO TOV TEAATMOV TNG ETOLPELNG O1 KUPLOTEPOL TV
omoiwv elval GNUAVTIKAG OIKOVOMIKNG EMPAVELNG PE PEYEAN TIGTOANTTIKY 1KOVATNTO.
Tovto elvar oe kdmoo Pobud ooeoAng mpodmodeon mEPLOPIGUOD EVIEXOUEVOV

EMIGPUAELDV, OTOAELNG EGOOMV KA.

-Kivouvog pevototyrog

H Atoiknon ookel po cuovinpntikn TOAMTIKN ®G PO TN dlayeipton Tov Kivdvuvou
PEVGTOTNTOG EMOIDKOVTAG VO OlTnpPel ap’ €vOC UeEV OYETIKN 1ooppomio. peTa&y
TIOGTOSOTIKNG KO TIGTOANTTIKNG TEPLOOOV AP’ ETEPOV OF EMAPKT| TAULOKT PEVGTOTNTO.

-Kivovvog emitokiov Topeloxnig pong

O «ivduvog emTokiv Yo TNV eToipeion GuVOEETAL KUPIME LE TO davelod. Xto fabpd
7oV 1M droiknom Kkpivel avTod To Kivouvo avénuévo tpoPaivel o evépyeleg

OVTIGTAOONG TOV.

Agv vnp&e avaykn mpocdopIGHoD TNG gVA0YNG a&iag YPMUATOOIKOVOLIKOV UECHV
Baoel g nebodoroyiog Tov TPAYUATIKOD EMLTOKIOV.

Kvxhog gpyaciodv

30.06.2007

30.06.2006

[oAinceic epmopevpdTmv
IToAnceig Tpoidvimv

[MeoAinceig vanpeciodv

[eAncelg dypnotev anobeudtov

808.529,55
22.001.433,10
14.482.884,42

1.060.754,21

784.340,5
22.543.965,37
13.162.235,66

340.003,75

38.353.601,28

36.830.545,28




IMHI'AX0OX EKAOTIKH A.E.
LN UELDGELS €L TOV OIKOVOULK®OV KUTAGTAGEWDY
ovvtayOciceg oOppova pe 1o Agdv lipétoma
Xpnparoowkovopikig Ilinpoeopnong (AILX.I1.)

30 Iovviov, 2007
(ITood o€ Evpo)

Agrrovpyika ££06a

Avolodoelg Kat petafoln amobepdtov Evapinc-Aéng
Apoféc kot ££0d0 TPOCOTIKOD
Apopég kou £€oda tpitwv

[Mapoyéc tpitwv
Dopot — TéEM
Avpopa 5000
AmocPécelg

Amol{npioon Tpocomikod A0Y®m cuVTOEI000TNGENG

Ta mapondve Tosd Exovv Kataveunel mg e&ng:

Kootog noincewv

"E€oda d1beomg

"E&oda droiknong

8.

Emyopnynoeig

"Ecodéa and evoikio

Alro £6000 EKNETALAEVOEMG

"Ecoda amd mapoyr vinpecidv

[IpounBeteg — peotiteieg

‘Ecoda amd cuppetoyn Tpitov 6€ KOWOXPNOTEG SOTAVEG
"Ecoda mapemduevoy acyordv

‘Ecoda amd aypnoiponointeg mpoPréyelg

Aownd éc0da

9.

AGONOTEG TKIVITOTOMGELS

Zelida 18

30.06.2007 30.06.2006
1.060.144,89 (203.787,48)
10.089.901,76 9.414.392,27
18.923.301,81 20.911.654,90
703.759,78 679.112,14
17.527,12 13.338,57
9.636.171,88 5.737.647,14
385.153,39 395.220,78
103.292,12 226.931,44
40.919.252,75 37.174.509,76
30.06.2007 30.06.2006

26.336.553,16
11.200.897,31

23.454.125,15
10.547.056,85

3.381.802,28 3.173.327,76
40.919.252,75 37.174.509.76
30.06.2007 30.06.2006
35.650,13 32.120,42
361.609,44 348.616,80
213.060,00 173.650,00
8.260,24 12.431,64
192.480,00 187.320,00
1.728,42 -
76.268,50 306.743,09
15.323,49 67.005,59
904.380,22 1.127.887,54

To moc6 twv Evpm 87.874,19 (31.12.2006 evpd 59.005,43) apopd T0o 0vamdcGPEGTO VITOAOITO TOV
KOGTOLG KTNGEMG AOYICUIKADV TPOYPOUULATOV.



ITHI'AXOX EKAOTIKH A.E.

TN UELDGELS €L TOV OLKOVOUIKAV KATUOTAGEDV
ovvtayBsiceg coppova pe ta Aredvi MlpoTona

Xpnpatoowkovopkig Iinpoeopnong (AI1.X.I1.) 30 Iovviov, 2007

10. Eveopateg axivitonomosig

Kéorog
1.1.2006

Ayopéc 1.1-30.06.06
HoMoei/Katactpopés
Yovodro 30.06.2006

Amooféoerg
1.1.2006

Amocféoeig 1.1-30.06.06

Amoopéoeilg moAn0éviov/KatasTpap.

Xvoro 30.06.2006
Avarnéofeotn aia 30.06.2006
Koéotog

1.1.2007

Ayopéc 1.1-30.06.2007
HoMoeic/Katactpopés
XYvoro 30.06.2007
Amnocféoerg

1.1.2007
AmooBéoerg 1.1-30.06.2007

AmocBécelg TOANBEVTOV/KOTAGTPOO.

Zovvoro 30.06.2007
Avanéofeotn aia 30.06.2007
Avarnéofeotn afio 31.12.2006

(ITooG o€ Evp®)

Kripw- Mnyoavijpota / "Emuha ko Axw/cg1g
Edoa@ukég Eyx/oeig uny/Kkog Metogopika Aourog oo
EKTAGELS KTIPioV gEomMopnic péca gEomMopnic eKTéELEDT) XHvoro

23.900.000,00 12.300.000,00 1.890.432,59 980.495,22 4.664.186,57 -- 43.735.114,38
- -- 25.399,00 10.284,49 125.006,45 -- 160.689,94
-- -- -- (51.387,63) (9.594,37) -- (60.982,00)
23.900.000,00 12.300.000,00 1.915.831,59 939.392,08 4.779.598,65 -- 43.834.822,32
-- 184.500,00 1.305.001,42 622.322,06 4.362.544,37 -- 6.474.367,85
-- 123.000,00 66.311,09 38.448,43 150.899,29 -- 378.658,81
-- -- -- (51.387,56) (9.594,30) -- (60.981,86)
0,00 307.500,00 1.371.312,51 609.382,93 4.503.849,36 -- 6.792.044,80
23.900.000,00 11.992.500,00 544.519,08 330.009,15 275.749,29 - 37.042.777,52
23.900.000,00 12.300.000,00 1.948.445,59 980.102,66 4.664.707,61 -- 43.793.255,86
-- -- 24.905,35 -- 97.370,90 110.507,99 232.784,24
-- -- -- (10.284,49) (113.964,86) -- (124.249,35)
23.900.000,00 12.300.000,00 1.973.350,94 969.818,17 4.648.113,65 110.507,99 43.901.790,75
-- 430.500,00 1.435.559,60 647.911,40 4.451.972,36 - 6.965.943,36
-- 123.000,00 57.942,72 39.514,88 145.256,49 -- 365.714,09
-- -- 0 (1.503,40) (113.963,93) - (115.467,33)
0,00 553.500,00 1.493.502,32 685.922,88 4.483.264,92 - 7.216.190,12
23.900.000,00 11.746.500,00 479.848,62 283.895,29 164.848,73 110.507,99 36.685.600,63
23.900.000,00 11.869.500,00 512.885,99 332.191,26 212.735,25 -- 36.827.312,50

Xnueioon: Agv voiotavtol epunpdypata Bapn el TV Tayiov GTOLXEI®V TG ETOPELNG

Zelida 19



ITHI'AXOX EKAOTIKH A.E.

2ehida 20

TN UELDGELS ETL TOV OIKOVOUIKAV KATUOGTAGEWMV
ovvtayBsioec cvpeova pe to Aredvi Ilpotona
Xpnpatoowkovoukig Iinpoeépnone (AILX.IL)

30 Iovviov, 2007
(ITooG o€ Evp®)
11. Emevovoeig og Quyatpikéc emyeipricelg

IMocooTtd Kéotog Xvppetoyig Kéotog Zvppetoymg
GUUPETOYNG 30.06.2007 31.12.2006
Méirov 'kpoun A.E. 50,00% 733.675,72 733.675,72
N. Awdmng Biprodetikn ALE. 51,00% 30.600,00 30.600,00
Hpepnoia A.E.E. 100,00% 5.244.308,14 5.244.308,14
IIMyacog Yrnpeoieg
Tnienyominpogpopnong A.E. 99,00% 74.250,01 74.250,01
AE Movoikdv Exdniocewmv
xo [apoayoydv Avaon 96,96% 1.018.104,42 1.018.104,42
Sport Plus A.E.E. 90,00% 1.188.000,00 1.188.000,00
ITeproducd Hachette Rizzoli
A.E. 50,00% 2.934.702,86 2.934.702,86
[Iyaoog Interactive Avdvoun
Teyvohoywr| Etaipeia 99,25% 9.450.585,00 9.450.585,00
20.674.226,15 20.674.226,15
12. Enevovoeig o ovyyeveig emyelpnosig
Kéotog Kéotog
IMocooto XoppeToms YoppetToyng
GUUUETOYN 30.06.2007 31.12.2006
Yo
KOwo
Extonooeg IPIZ A.E.B.E. 50,00% éleyy0 45.185.702,13 45.185.702,13
TnAétomog Avaovoun Etaipeio Tnieontikov
poypappdrmv 24,07% Xvyyevng 51.076.244,78 51.076.244,78
Exdotikn Bopeiov EALGdoc ALE. 33.33% 2Uyyevig 5.926.410,70 5.693.900,00
Narad Avovoun Etopeio Yraifpiov
Awpnpicemv 50.00% Zuyyevng 30.000,00 30.000,00
AmoctoAn Avaovoun Etaipeio Atavoudv 20.00% 2vuyyevig 12.000,00 12.000,00
A.E. Ilpaktopevoenc kot Awavoung Huepnoiov
kot [Teprodikov Tomov - Evpdmn 21.00% 2vuyyevig 308.143,80 308.143,80
Muwpéc Ayyerieg AE 33,33% Xvyyevng 800.000,00 800.000,00
[poPreyn vrotipnong o Mikpéc Ayyelieg AE (800.000,00) --

102.538.501,41

103.105.990,71

Evtég ¢ meprodov mpaypatonombnke avénon Kepalaiov otn ovyyevn Exdotikn Bopeiov EALGS0g AE pe
ocvppetoyn g etapeiog (yopic petafoin tocsootov) gvpow 232.510,70.
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IMHI'AX0OX EKAOTIKH A.E.
TN UELDGELS ETL TOV OIKOVOUIKAV KATUOGTAGEWMV
ovvtayBsioec cvpeova pe to Aredvi Ilpotona
Xpnpartoowkovopkig Iinpoedpnong (AILX.IL.)
30 Iovviov, 2007
(ITooG o€ Evp®)

13. I1aywo oToyygia KaTE(ONEVO TPOS TMOA O

14.

H etoupeia evtog tov 2006 cuviye TpocHULO®VO Y10 TNV TOANGCT TNG GLUUETOYNS TS (50%)
otV gtoupeio 3N SOLD avti tiunpotog Evpd 40.000,00 .H Cnuia mov mponibe amd v
anopeimon g a&log g cvppetoyns avinAbe oe Evpd 106.735,14 ko £xet avayvopiobel ota
aroteAéoparta yprions 2006. Hrou:

Koo10G ovppetoymgs 146.735,14
[IpoPreyn Ymotipunong (106.735.14)
40.000,00

"E6000, £TEVOV6EMV

[epappdver mocod gvpmd 94.089,81 1OV TPOKVMTEL OO TNV OMOTIUNGT  YPMUATOOIKOVOLIKOD UEGOL
omv Oikain Tiun Tov katd v 30.06.2007.

Ta xopaKTNPIGTIKE TOL YPTLLOTOOIKOVOUIKOD LEGOV EX0VV MG EENG:

Tpamnela :HSBC

Ovopaoctikd mocd :Evpa 20.000.000
Xpbvog S1oKavVoVIGHOD :E&aunvo

Emtoxio mov mAnpover 1 etarpeio :3,62%

Emitokio mov minpovel | tpdmela :E€aunviaio Euribor
Hpepopunvia évapéng woyvog :12.5.2006

Hpepopnvia Anéng woyvog :12.5.2011



15. Avafolrropsvn poporoyio

[IpoPreyn amolnpioong TpocmmTkod
Amofepatikd avaTpocaproyng

Emcpaleis amartoelg

Avayvopilopeves poporoyikég npieg

INHT'AXOX EKAOTIKH A.E.

TNUELDGELS €L TOV OIKOVOUIKAV KATAGTAGEWDY
ovvtayOsciceg oOppova pe ta Agdvi lpoétoma
Xpnpatoowkovopkig IIinpogopnong (AJILX.IL.)

30 Iovviov, 2007
(ITood o€ Evpo)

30.06.2007

ZuvolKkn

Avaporriopevn Ernidpaon Ernidpaon

QOpPOLOYIKI Enidpaon Amev0sgiog oty KO

Anaitnon / 0T ATOT/TO. oty KO 1.1.-

Hoca (Ynoypémon) 1.1-30.06.07 1.1-30.06.07 30.06.07
4.222.418,92 1.055.604,73 6.755,91 - 6.755,91
(25.702.108,91)  (6.425.527,23) - - -
4.755.646,36 1.188.911,59 18.424,75 - 18.424,75
13.666.487,25 3.416.621,84 872.073,98 - 872.073,98
(764.389,07) 897.254,64 - 897.254,64

2ehida 22

31.12.2006

Xuvolkn

Avaporriopevn Enidpaon Enidpaon

QOpPoLOYIKI Enidpaon Amgvleiog otnv KO

Anaitnon / 0T ATOT/TO. otnv KO 1.1.-

Hoca (Ynoypémon) 1.4-31.12.06  1.1-31.12.06 31.12.06
4.195.395,30 1.048.848,82 - - 32.322,81
(25.702.108,91)  (6.425.527,23) - - -
4.681.947,36 1.170.486,84  (93.301,90) 1.263.788,74  1.170.486,84
10.178.191,34 2.544.547,86 1.386.364,87  1.158.182,99  2.544.547,86
(1.661.643,71)  1.325.385,78  2.421.971,73  3.747.357,51

H etaupeio dev koToydpnoe ovaforlopeveg QOPOAOYIKEG VTOYPEDCELS GE GYEON UE aPOPOAdYT T 0mobepatikd 610TL dev potiBetar vo dlaveipet To amobepuatiKd avTd.



ZeAilda 23
IMHI'AX0X EKAOTIKH A.E.
TNUELDGELS €L TOV OIKOVOUIKAV KATUGTAGEWDY
ovvtayOcicec cOp@ova pe to Aiedvi lpoétona
Xpnpatoowovopkig IMIinpoeopnong (AILX.IL.)
30 Iovviov, 2007
(ITooa o€ Evp®)

16. Aowrtéc paxpontpdBeopeg amartioseig

30.06.2007 31.12.2006
Eyyvfoeig AobBeiceg 105.339,64 74.180,85
Amotipnomn xpMNUOTOOTKOVOIKOD LEGOL
(Interest Rate Swap) 147.191,40 53.101,59
252.531,04 127.282,44
17. AnoOéporta
30.06.2007 31.12.2006
Epmopevpota 132.675,24 138.599,81
[Ipoidvta £Toyo Kot ULTEAN 1.471.350,84 1.746.495,96
Ynonpoidvta Kot vroreippato 177.866,31 181.153,10
[Ipdteg ko PondnTikég HAeg - YAKA
GLOKELOGIOG 34.025,76 26.596,40
1.815.918,15 2.092.845,27
18. MehaTeg
30.06.2007 31.12.2006
[MeAdreg 17.523.777,98 16.658.085,98
Meiov:
[TpoPréyelc yio emoaleic meAdTeg (2.880.411,40) (3.388.141,91)

14.643.366,58 13.269.944,07




ITHI'AXOX EKAOTIKH A.E.

TN UELDGELG €L TOV OLKOVOULK®OV KUTAGTAGEWDY

ovvtayBeiceg oOoppova pe 1o Agdv lpoétona

Xpnpatoowkovokig [inpoeépnone (AILX.IL)
30 Iovviov, 2007
(ITood o€ Evpo)

19. A1t 6€1G KOTA BUYaTPIKOV EMYEPTCEDV

Mérrov 'kpour A.E.

N. Awdnng Bifiodetikn ALE.

Hpepnoia A.E.E.

IIMyacog Yanpeoieg Tnienyominpopopnong A.E.
AE Movowkav Exdniocewv kot [opoayoydv Avoon
Sport Plus A.E.E.

[Teprodikd Hachette Rizzoli A.E.

IIMyaocog Interactive Avavoun Teyvoroykn Etaipeia
Avaovoun Etoipeio Moveikdv Exdnloocewv (§ppeon

GUPLETOYY)

HoMosg HoMoeg

IMocooto Ynoélovo 1.1.2007- Ynrolowto 1.1.2006-

GUUUETOYNS 30.06.2007 30.06.2007 31.12.2006 30.06.2006
50,00% 407.778,55 524.064,12 495.968,33 676.595,05
51,00% 251.959,17 17.206,73 231.483,17 10.544,90
100,00% 145.229,74 573.807,71 6.593,69 910.822,89
99,00% 43.541,51 227.299,48 111.526,77 262.732,84
96,96% 57.791,34 636.578,44 61.431,63 558.864,05
90,00% 59.280,84 320.241,85 -- 333.008,82
50,00% 451.943,17 638.692,52 318.143,69 534.777,91
99,25% 25.861,47 168.090,97 129.128,31 129.289,72
95,99% 265,06 8,37 255,10 -
1.443.650,85 3.105.990,19 1.354.530,69 3.416.636,18

O1 cUVOALOYEC LE TOL GUVOEDEUEVA LEPT EIVOL COUPOVEG LE TNV GLVIOT GUVOAANKTIKY TPOKTIKTY Kot TV LIOOETNUEVT TIHOAOYIKT TOALTIKY. O1 VEIGTANEVES
oot oelg dev dacpaiilovral and omoladnmote £yyvmon Kot EE0QPA0VVTUL GOUP®VO UE TNV VI0OETNUEVN TIGTOSOTIKY KO TIGTOANTITIKY TOALTIKY).
Agv vmp&e avaykn dnpovpyiog TpoPAEWemc Yo evoeyOpeVT aduvapio el0TPaEng OPEIMOLEVOV TOGHOV ad GUVOEdEUEVA LEPT



ITHI'AXOX EKAOTIKH A.E.

TN UELDGELS €L TOV OLKOVOULK®OV KUTUGTAGEWDY
ovvtayfeiceg oOppova pe 1o Agdv lpoétona
Xpnpatoowkovoukig Iinpoeépnone (AILX.IL)
30 Iovviov, 2007
(ITood o€ Evpo)

20. ATTOLTIOELS KATO GUYYEVAV ETLYEIPTCEDV

Extundoeg IPIX A.E.B.E.

TnAéromog Avovoun Etapeia Tnieontikmv
IIpoypoppdtov

3nSold Avévoun Teyvoroywr Etapeio

Exdotikr Bopeiov EALGdog ALE.

Narad Avaovoun Etapeio Yraifpiov Alaenuicewnv
Mukpég Ayyehieg AE

AtrooToAn Avwvupun Etaipeia Alavouwy

HoMoeg HoMoeg

IMocooto Ynolouto 1.1.2007- Ynolouto 1.1.2006-
GUUUETOYNS 30.06.2007 30.06.2007 31.12.2006 30.06.2006
50,00% 88.333,62 71.783,84 69.157,23 48.502,64
24,07% 9.767,32 3.206,74 6.248,45 6.310,68
50.00% 7.439,54 670,37 6.682,50 1.370,37
33.33% 1.862,71 108,00 1.734,19 1.432,96
50.00% 151.621,21 582,50 150.997,33 504,57
33,33% - 2.600,00 635,74 6.758,13
20,00% -- -- -- 3.000,00
259.024,40 78.951,45 235.455,44 67.879,35

O1 cUVOALOYEC LE TOL CUVOEDEUEVA LEPT EIVAL GOUPOVEG LE TNV GLUVIOT GUVOAANKTIKN TPAKTIKTY Kot TV VIOBETNUEVT TYOAOYKN TOALTIKY. Ot

VOLOTAUEVESG OmALTNGELS OgV SLooPoAilovTal 0o 0ToldNTOTE EyYOMGOT Kot €£0PAOVVTAL GOUPOVA, LIE TNV VIOOETNUEVT TIGTOSOTIKN KO TIGTOANTTIKY

moMTikn. Aev vnpée avaykn dnuovpyiog TpofAEYENG Yo evOEXOUEVN advuvapio eloTpang oPeMOUEV®OY TOGMY 0O GUVOEDEUEVO LEPT|



21. Aoutéc amalTOELS

IMHI'AX0X EKAOTIKH A.E.
TNUELDGELS €L TOV OIKOVOUIKAV KATUGTAGEWDY
ovvtayOcicec cOp@ova pe to Aiedvi lpoétona

Xpnpatoowovopkig IMIinpoeopnong (AILX.IL.)

30 Iovviov, 2007
(ITooa o€ Evp®)

[poppdrio elonpoaktéa
Emitayég elonpoktéeg

XpedoTeg d1apopot

'E€oda emopévov ypricewmv

"Ecoda ypricemg eiompaktéa
Ipappdtio og kabvotépnon

Emtayég oe xabvotépnon

[IpoPréyelc yio EMGPAAEIC AMAITNOELS

22. IIpokoraforég

[Ipoxotaforéc /ypnUATIKEG dIEVKOAVVOELG

TPOGMOTIKOV

EXnvikd Anpodoro Iapakpatnuévor Dopot

[pokataforég oe mTpoundevtés / moTmTég

Aowég

Tapeio

23. Topuoxkd o100éo1ne KoL TOPIEKAE 16000VaNa,

Kotabéoelg dyemg kot Tpobecpiiog

24, MeToy1ké kKe@aAa10

Yelida 26

30.06.2007 31.12.2006
397.640,22 445.330,85
10.718.619,86 8.418.765,14
60.942,40 194.334,35
661.867,16 735.956,10
1.627.464,78 384.442,19
686.963,92 657.464,67
1.627.200,89 1.442.848,04

15.780.699,23
(2.249.75321)

12.279.141,34
(1.668.323,70)

13.530.946,02

10.610.817,64

30.06.2007 31.12.2006
271.580,72 282.852,06
23.371,92 35.743,16
277.618,33 56.069,46
3.377,14 3.192,41
575.948,11 377.857,09
30.06.2007 31.12.2006
7.298,75 23.990,28
56.340,00 106.013,15
63.638,75 130.003,43

Amoteieitar omd 46.875.000 petoyéc ovopaoTiKNG a&iog EVOg EVPM EKAGTI OAOGYEPDG

KatoPefAnuévo.

H Etaipeia katéyet 179.937 idiec petoyéc a&iag ktoewe 460.757,96 gup.



Yehida 27
IMTHT'AX0OX EKAOTIKH A.E.
INPEIOOCES €L TOV OTKOVOUIKOV KUTOOTAGEMV
ovvtayOcices cvp@ova pe to Aedvi lpotora
Xpnpoartoowkovopikig Iinpoedépnong (AJILX.IL.)
30 Iovviov, 2007
(ITooG o€ Evp®)

25. Awo@opd amd £kd0o1) HETOY®OV VITEP TO APTLO

‘Exdoon 3.750.000 petoymv (amdeaon I'.Z. 25/8/99) ovopaotikng a&iog evpd
1,467 (5000py.) ékoot pe premium gvpm 3,424 (1.166,665py.) 12.839.251,65

‘Exdoon 1.875.000 petoydv (amdpacn ['.X. 8/11/99) ovopactikig a&iog
gupmd 0,734 (2500py.) éxaotn e premium gup® 7,043 (2.4000py.) 13.206.162,88

‘Exdoon 7.500.000 petoymv (omdeaon I.X. 15/11/99) ovopactikng a&iog
gupm 0,734 (2506py.) éxaotn pe premium gupd 7,4835 (2.5500py.).

Eicodoc 610 X.A.A. pe dnuodclo eyypoen 56.126.192,22
Kepaiatomoinon pépovg tov amobepatikod (amdéeaon I'.X. 28/6/01) (11.516.053.62)

70.655.553,13



Yelida 28

IMHI'AXOX EKAOTIKH A.E.

TN UELDGELS ETL TOV OLKOVORUIKAV KATUOGTAGEDV
ovvtayOsiceg coppova pe ta Aiedwi lpotona
Xpnpoatoowkovopikig IIinpoedpnong (AILX.I1.)
30 Iovviov, 2007

(ITocd 6 Evpo)
26. AmoBgpaTikd
A@poporoyrnTa
AmoBepatikd
Amodlaocooueva g
A@oporoymTa (Qoporoying kot
AmoBepoTikd Kot gldKkod TpOTO
Taxtikd Ewdwov Awatdéewmv poporoyndévta Aowmd
AmoBepotikd Nouwv £6000 AmobBspatikd XHvoro
Ynolowro 31.12.2006 960.297,48 2.880.189,13 1.550.321,49 3.991,06 5.394.799,16
Ynorouro 30.06.2007 960.297,48 (1) 2.880.189,13 (2) 1.550.321,49 (3) 3.991,06 5.394.799,16

(1) H etoupeia opeirerl cOpemva pe tov EAAnvikd Epmopikd Nopo va petapépet o€ amofepotikd 10 5% tov eToi@v Kepoddv Tne LEXPL COPELTIKO TOVTO VO IGOVTAL LE
70 1/3 10V KaTAPEPANUEVOD HETOYIKOD KEPAAUIOV.

(2) Apopd agpopordynta amobepaticd Tov Nopov 1892/90 ko 1828/89.
(3) Apopd a@opordyNTe OTOOEUATIKA OO EVTOKO YPOUUATLO - TEPOS - SWapS Kol TOKOLG katabécemv o€ Tpaneles.

H etoupeia dev katoydpnoe avaParliOUeVES POPOAOYIKEG VTTOYPEMGELS GE GYECT LE OLPOPOAOYNTA amoBeUATIKA S10TL deV TpOoTiIBETAL VO StaveileL TO amoBepoTiKd

oVTa.



ITHT'AXOX EKAOTIKH A.E.

YNUELDGELS EML TOV OLKOVOULKAOV KATAGTAGEDY
ovvtayOcices ovppova pe ta Aiedvn lpotoma
Xpnpatoowkovopkig IIAnpoeopnong (AJILX.IL.)

30 Iovviov, 2007
(ITood o€ Evpo)

27. Amoteléopata €15 véo

Yvoowmpevpéva képom 1.1.2007/1.1.2006

Znpio tep1ddov / xpnong

AvoBaAilopevn popoAroyio TPONYOVUEV®V YPOEDV
Znpio amd TOANoT 10imV HETOYMV

Ymotipnon cCUUUETOYNS

Zelida 29

2V00MPEVIEV KEPON

30.06.2007 31.12.2006
9.543.947,36 10.022.927,14
(2.019.940,55) (1.675.060,80)
- 2.421.971,73
- (83.601,64)
~ (1.142.289,07)
7.524.006,81 9.543.947,36

28.’Evtoka daveio

H etaipeio cuviye oporoytokd ddveto vyovg 20.000.000 gvpd otig 21/12/2006. Zkomdc ToL
daveiov NTav 1 avadibpOpmon Twv PpayurpoBEcUmy SaVEINK®OY VIOYPEDCEMY TNG ETOPELNG .
Eivar yopic eyyvnoeic pe facikod emitoxio, kopavouevo, Bacilopevo ce 3unvo Euribor cuv

nepmpio 1,20%.

To Kepdhato tov oporoylakol daveiov Ba katapfinbel epanal katd tnv nuepounvio AnéEng
(21/12/2011). To ddveto gppaviletar oty afio £K60ONG UEIMUEVT LLE TO GYETIKO KOGTOC TOV

avépyetar o€ Toco 100.500,00 gvpo.

29. IlpoPréyerg

30.06.2007 31.12.2006
[péPreyn amonuiwong TPOSHOTIKOD 4.222.418,92 4.195.395,30
4.222.418,92 4.195.395,30




ITHI'AXOX EKAOTIKH A.E.

TN UELDGELS €L TOV OIKOVOUIKAV KATUOGTAGEWDY
ovvtayBsioec cvpeova pe to Aredvn Ilpotona
Xpnpatoowkovokig [inpoedpnone (AILX.IL)
30 Iovviov, 2007
(ITood o€ Evpo)

30. Ymoype®oelg TPpog OuyaTpikés emyEpnoElg

Ayopég Ayopég
MocoocTo Ynorouto 1.1.2007- Ynorouto 1.1.2006-

GUUUETOYNG 30.06.2007 30.06.2007 31.12.2006 30.06.2006

Méirov I'kpoun A.E. 50,00% 89,25 75,00 -- 180,00
Hpepnoia A.E.E. 100,00% 224,89 4.489,83 246,06 17.150,71
AE Movoikdv Exdniocewv kot [apayoydv Avoon 96,96% 33.393,78 145.662,96 22.393,42 119.171,00
Sport Plus A.E.E. 90,00% 804,07 5.615,07 1.354,19 6.477,27
[Meprodwkd Hachette Rizzoli A.E. 50,00% 12.598,76 12.979,19 644,98 2.100,00
[IMyaoog Interactive Avavoun Teyvoroywr Etaipeia 99,25% 11.305,00 30.000,00 4.165,00 20.000,00
58.415,75 198.822,05 28.803,65 165.078,98

Ot cuvarroyég pe To cuvoedepéva LEPT Elval GUUPMOVEG e TNV GLVION CUVOALOKTIKY TPOKTIKN Kot TNV vioBeTnpuévn Tioroytok tohtikn. Ot

VOLOTAUEVEG VITOYPEDTELS Oev dtac@arilovtal amd omoladnmoTe £yyOnon Kot EE0PAOVVTOL COLUPOVA LE TNV VIOOETNLEVN TIGTOJOTIKT KOl TIGTOANTTIKNY
TOMTIKT).



31. YToype®oels TPog GUYYEVEIS EMUEIPIOELS

Extunooeg IPIZ A.E.B.E.

TnAétonog Avdvoun Etaipeio Tnieontikov
IIpoypoppdrov

Exbéotikn Bopeiov EALGS0g ALE.

Amoctol] Avavoun Etaipeia Atavopdv

O1 cuvaAroyEg pe To cUVOEdEUEVD UEPT] EIVOL GUUPMOVEG IE TNV GLVNON CLUVOALOKTIKY TPOKTIKN Kot TNV vioBeTnuévn Tyoroytokn| tohtikn. Ot

ITHI'AXOX EKAOTIKH A.E.

30 Iovviov, 2007
(ITocd 6 Evpod)

INUEIDOCELS €L TOV OTKOVOLIKAOV KU TOOTACEMV
ovvtayOsices cvp@ova pe to Aredvi lpotona
Xpnpartoowkovopikig Iinpoedpnong (AILX.IL.)

Ayopég Avyopég

IMocootd Ynéhouro 1.1.2007- Ynéhowro 1.1.2006-
GUUUETOYNG 30.06.2007 30.06.2007 31.12.2006 30.06.2006
50,00% 4.877.809,78 10.545.794,08 5.632.947,26 11.482.574,58
24,07% 676.703,21 586.340,14 374.639,43 228.472,77
33,33% 4.859,66 4.554,59 1.969,18 7.002,41
20,00% 3.927,65 18.104,84 3.667,07 19.424,04
5.563.300,30 11.154.793,65 6.013.222,94 11.737.473,80

Telida 31

VOLOTAUEVEG VITOYPEDTELS Oev dtac@arilovtatl amd omoladnmoTe £yyOnon Kot EE0PAOVVTOL COLPOVA LE TNV VIOOETNLEVN TIGTOJOTIKT KOl TIGTOANTTIKNY

TOALTIKY.



YeMda 32
IMHI'AX0OX EKAOTIKH A.E.
TN UELDGELS €L TOV OIKOVOULK®OV KUTAGTAGEWDY
ovvtayOciceg oOppova pe 1o Agdv lipétoma
Xpnpatoowkovopkig Iinpoeopnong (AJILX.IL)
30 Iovviov, 2007
(ITood o€ Evpo)

32. O@eliéc améd PpOopovg Kal E16POPES

30.06.2007 31.12.2006
D.ILA. 191.779,67 388.036,66
Dopot - €A apoIdV TPOoWOTLKOD 377.350,13 428.321,26
Dopot - €A apoPav tpitwv 55.238,42 65.437,95
Dopot apopdv perdv A.Z. 1.250,00 --
Aowmoi eépot — TéA 51.283,71 41.229,23
IKA 149.615,53 194.982,91
Aowmd tapeio kOprog ocEAIoNS
(TETIEA®, TAIZYT, TEMEAE,
TATTA,TAMEIO NOMIKQN) 233.288,87 292.137,43
Ayyehdonpo 91.221,67 110.211,77
1.151.028,00 1.520.357,21
33. Aoutéc voypPEMOELS
30.06.2007 31.12.2006
Emitoyég mAnpotéeg 340.826,03 50.939,21
[pokatafolrég meratdv 124.766,72 240.394,26
ITictwtég drapopot 450.314,33 470.638,39
"E&oda yprioemg dedovievpéva 1.323.875,40 178.334,07
2.239.782,48 940.305,93
34. BpayvnpéBeopa odavera
30.06.2007 31.12.2006
EfBvuc Tpanela 1.015.074,44 277.997,28
Epmopwkn Tpanela 6.000.000,00 12.000.000,00
Alpha Bank 3.271.659,84 360.465,84
HSBC 710.753,92 497.783,38
TpameCa [eipormdg 8.143.432,50 --
Probank 1.000.475,83 -
Kvrpov FACTORS 3.398.436,11 3.157.184,93

23.539.832,64

16.293.431,43




Yelida 33
IMHI'AXOX EKAOTIKH A.E.
INUEIDOCELS EML TOV OIKOVOUIKAV KOTUGTAGEDV
ovvtayOciceg oOppova pe 1o Aedv lpétoma
Xpnparoowkovopukig Iinpoeopnong (AILX.I1.)
30 Iovviov, 2007
(ITocd o€ Evpo)

35. ®oporoyia

Ta k€pdn g etarpeiag poporoyovvral pe cuvtereotr 25% yia to 2007, ( 29% yw o 2006 ) apov
eBodv vadym £€E0do U OPOAOYIKG EKTITTOMEVO KOl TUYXOV dvvatdTnTo,  SnUovpyiog
APOPOAOYNT®V OTOOEUATIKOV.

36. Metoyéc mov £xovv ekdo0el

ApOpog Méoog otadpuiepévog
LLETOY AV

aplOpoc HETOY OV

2007

1.1.2007- 30.06.2007 46.875.000 46.698.267
2006

1 .1.2006- 30.06.2006 46.875.000 46.702.169

O pécog otabpopévog aplBpdc petoymv cuvumoloyilet Tig idteg petoyEc.

37. Znpio ova petoym

H Inuio. ava petoyn vroloyiotnke dtoapdvrog tn kabapn {npia mepiddov Tpog Tov
otafuiouévo PHEGO aplBpd KOOV LETOYMV 6€ KUKAOQOPio KATH TN S1apKELD TNG TEPLOGOL:

30.06.2007 30.06.2006
(Zmpia) / k€pdog mep1OS0V pHeTA amd eopovg  (2.019.940,55) 1.028.034,36
Zrafuopévoc LEcog aptBpds Letoymy 46.698.267 46.702.169
(Znpio) / képoog ava petoyn) (0,043255)

2201



XeMoa 34
IMHI'AXOX EKAOTIKH A.E.
TN UELDOELS €L TOV OLKOVOULKAOV KUTAGTAGEWDY
ovvtayfeiceg oOoppova pe 1o Aigdv lpotoma
Xpnpatoowkovopkig ITinpoeopnong (AJILX.IL)
30 Iovviov, 2007
(ITood o€ Evpo)

38. Xuvarroyég pe oovoedepéva pépn

e YuvoAlayég NG etalpeiog e cuvOEdEIEVEC ETOLPELEG

HOAHYEIX AI'OPEX AITAITHYEIX YIHOXPEQYEIX
3.184.941,64 11.353.615,70 1.702.675,25 5.621.716,05

- Ot apo1Pég g etarpeiog ota pHEAN Tov AloknTikod GupPovAiiov avépyovial 6To
1060 Tv Eupo : 550.688,76

-Ot apopég g etaipeiog oo AlevBuvtiKd oTeAéyn avéPYoVTal GTO TOGO TOV
Evpo : 644.874,25

39. Evogyopeves vmoypedcels

. Emmiéov @dpoc eicodnuatog mov pmopel va kotodoyiobel oe mepintmon
QOPOAOYLIKOD EAEYYXOV Yia Ta. avEAeyKTa £T1 omd 2002 kot evtehOey.

. Eyyvnioeig evpmd 30.219.046,42 vy yopnynBévta ddvelr kot eEacpiiion
VIOYPEDGEDY OVYOTPIKDOV KOl GUYYEVADV ETALPELDV.

° Ot vopukoi evpPfoviotl g etarpeiag dev mOavoroyobv 0VGLMOELS EXPAPHVCELS TNG
ETALPEING 0O EKKPEUOOIKIES.

. Amd pelovtikd eldyloto pobopato BAcn PN OKLVPOTEOV  AELTOVPYIKOV

webhoemv avtokvntov Kot 7o otig 30 Iovviov 2007 avaivovtol og KATmOL :

Melhovtikég Agopevoers and
Arsrtovpyikéc mobwesic otic 30.06. 2007

Méypt éva €t0¢ 95.008,36
Ao éva péypl TEVTE €11 212.603,60
YOvolro 307.611,96

40. ’Eykpion 01KOVOUIK®OV KATAGTACE®V

O1 01KOVOLIKEG KOTOOTAGELG £X0VV €YkpiBel amd To AtotknTtikd Xvpupoviio g Etapeiog v 30
IovAiov, 2007 .
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IMHI'AXOX EKAOTIKH A.E.

LN UELDGELS €L TOV OIKOVOULK®OV KUTAGTAGEWDY
ovvtayOciceg oOppova pe 1o Agdv lipétoma
Xpnparoowkovopikig IMinpoeopnong (AILX.I1.)
30 Iovviov, 2007
(ITood o€ Evpo)

Xoravdpt 25 Toviiov, 2007

O ITPOEAPOX TOY A.X. O AIEY®YNQN XYMBOYAOX
I'EQPTIOX ©. MITOMIIOAAX OQTIOZ I'. MIIOMIIOAAX
AB 287703 2434012
O OIKONOMIKOZX AIEY®OYNTHX H ITPOISTAMENH AOI'ISTHPIOY
2ITYPIAQN A. BENETHX BIKTQPIA K. ANEXTOY

P 704118 X 571046



