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'EkBeon eAEyxou aveEapTnTou OpkwToU EAsyKTn AoyioTH
Mpog Toug K.K. MeToxoug TG Avavupng ETaipeiag «<NHPEYZ IXOYOKAAAIEPTEIEZ A.E.»

‘EkOeon eni Twv OIkovolIk®V KaraoTtdocewv.

EAEYEQUE TIC OUVNUUEVEG ETAIPIKEG Kal evonoinueveg OIKOVOUIKEG KaTaoTdoelic Tng Avawvupng Etaipeiag «NHPEYS
IXOYOKAAAIEPTEIEZ A.E.» nou anotehoUvTal and Tov €TAIPIKO KAl EVOMOINKEVO 100A0YIOHO TNG 31ng Askepppiou
2007 kal TIC KATAOTACEIG AnOTEAEOUATWY, PETABOAWV IDiWV KEPAAGIWY KAl TAPIOKWV POWV TNG XPROEWC Nou €Anée
TNV nNUEpopnvia auTr, kabwg Kal NEPIANYN TwV ONUAvTIKWV NOAITIKQV Kal AOINEG ENEENYNHATIKEG ONHEINTEIG.

Eu6uvn Aioiknong yia Tig OIkovolikéG KaTtaoTaoeig

H Aioiknon Tng eraipeiac €xel Tnv €uBlvn yia Tnv KatapTion kai eUAoyn napouciacn autwv Twv OIKOVOIK®V
KaTaotaoswv oUppwva Pe Ta Aiebvr) MpdTuna Xpnuatoolkovouikng MAnpopdpnong, onwe autd £xouv UIOBeTNOEI
ano Tnv Eupwnaikn ‘Evwon. H euBlvn auth nepidauBavel oxediaopo, €papyoyn kai diaTtnpnon OucThHHATOC
E0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal €UAOYN NApouciacn OIKOVOMIK®WV KATAOTACEWY, anaAAaypévwy
ano oucimdn avakpifeia, nou ogeieTal og andtn i AaBoc. H €uBUlvn auTn nepiAayPavel eniong Tnv €niAoyn Kai
£papyoyn KataAMnAwv AoYIOTIKOV MONITIKOV Kal Tn OIEVEPYEIA AOYIOTIKQWV EKTIMACEWV MOU €ival AOYIKEC yId TIC
NePIOTACEIC.

EuOuvn EAeykTn

AIKR) Jag eubuvn €ival n Ek@paocn yvoung €ni autwv Twv OIKovopikwv KataoTdoswyv, Pe BAon Tov EAeyxO MAc.
Algvepynoape Tov €Aeyxo oUUQwva He Ta EMnvikd EAeykTika MpoTuna, nou eival evapuoviopéva pe Ta Algbvn
EAeykTika MpoTuna. Ta MpoTuna autd anairouv Tn CUPHOPQWOr HAG KE TOUG Kavoveg deovTohoyiac, To oxediaouo
Kalr Tn Olevépyela TOU €AEyXOU Hag Pe okond Tnv €UAoyn O1a0@AAIon OTI Ol OIKOVOMIKEC KATAOTACEIC Eival
anaA\aypéveg and ouaiwdn avakpipeia.

O gheyxoc nepihapBaver Tn dievepyela dIadIKaoIwV Yia TN OUYKEVTPWON EAEYKTIKWV TEKWNPIWY, OXETIKA YE TA Noad
Kal TIG NANPOQOPIEC Nou NepIAAPBAVOVTAl OTIC OIKOVOMIKEG KaTaoTdaoelc. Or 81adikaciec eMAEyovTal KaTd Tnv Kpion
TOU €AEYKTN Kal NEPINAPBAVOUV TNV EKTIUNGN TOU KIVOUVOU oUCINdOUC aVAKpPiBEIAS TWV OIKOVOUIKWV KATAOTACEWY,
AOyw anatng f Addouc. MNa Tnv ekTignon Tou KIivoUvou auToU, 0 eAeYKTHG AQuBavel unown To ocUOTNHA E0WTEPIKOU
€NEYXOU OXETIKA PE TNV KATAPTION Kal eUAOYN Napouciacn TwV OIKOVOUIKWV KATAOTACEWY, HME OKOMNO TO GXeOIAOHO
€AEYKTIKWV OIadIKACIWV YIa TIC NEPIOTACEIC Kal OXI yia TNV EKQPACN YVWMUNG €Ni TNG ANOTEAEOUATIKOTNTAG TOU
OUCTNHATOC E0WTEPIKOU EAEYXOU TNG eTaipeiac. O €Aeyxoc nepiAapPavel eniong Tnv agloAdynon TnG KataAnAoTnTag
TWV AOYIOTIK®V MONITIKWV NOU £Qapuoodnkav Kal Tou eUAOYOU TWV EKTIUNCEWY NOU £yivav ano Tn Aioiknaon, kabwg
Kar a&loAdynon TnNG OUVOAIKAG NApoudiaonc TwV OIKOVOUIK®MV KATAOTAGEWV.

MoTteUoupe OTI TA EAEYKTIKA TEKUAPIA NMOU £XOUUE CUYKEVTPWOEI €ival €napkn Kal kaTaAAnAa yia Tn Bspehinon Tne

YVOUNG HaG.

F'voun

Kata Tn yvopn pag, ol GUVNUMEVEG ETAIPIKEG Kal evonoinueveg OIkovouikeéG KaTaoTaoelg napoucialouv UAoya ano
KGBs ouciwdn anoyn TNV OIKOVOUIKN KaTaoTaon Tne Etaipeiac kal Tou Opikou kaTta Tnv 31 AskepBpiou 2007, Tn
XPNHATOOIKOVOUIKN TOUG €Midoan Kai TIC TAUIAKEC TouG POEC yia Tn Xpron nou €Ange Tnv nuepounvia autry cUPeWva
ME Ta Aigdvr) MpdTuna XpnuaTooikovouikng MAnpo@opnang, onwe autd uioBeTrBnkav ano Tnv Eupwnaikr ‘Evwon.
Xwpic va diaTunwvoupe eMIPUAAEN wC NPOC TA CUNNEPACKATA TOU EAEYXOU Wac, €QICTOUME TNV Npoooxn 0ag oTd
KaTwTEPW Bépara:

1. O1 popoloyikEG dNAWOEIC yia TIC Xpriosic 2005 - 2007 yia Tn INTPIKN £TAlpeia KABWE Kal yia XPRoEIC KIa £0C EvvEa
yla TIC BuyaTpikéG TnG, Oev €xouv €EeTacBei anod TIC (POPONOYIKEC apXEC, ME OUVEMEIQ VA UMNAPXEl TO eVOEXOUEVO
£NIBOANG NPOCOBETWV POPWV Kal NPOCAUEnoswy KaTa To Xpdvo nou Ba eEeTacBolv kal opioTikonoinBouv. H ekBaon
TOUu (opoloyikoU egAEyxou Oev eival duvaTov va npoPAe@Oei oTo Napov oTadio Kal, WG €k ToUTou, Dev EXel YIVEl
onoladnnote NPOBAEWN OTIC OIKOVOUIKEG KATACTACEIC O OXEON ME To BEUa auTo.

2. Engidr) yia TPEIG EVOMNOIOUYEVEG JE ONIKI €vOnoinon BUuyaTpIKEG ETAIPEIEC EOWTEPIKOU, GUVOAIKOU nogoaToU (rpo
Twv JIETAIPIKWV anaieipewv) 12,62% TOU €VOMOINKEVOU OUVOAOU EVEPYNTIKOU, TO OUVOAO TWV 10iwV KEPAAGiWV
Toug eival apvnTikO (yia dUo Tou Opidou «NHPEYZ IXOYOKAAAIEPIEIEX A.E.» kal pia Tou Opidou «SEAFARM
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IONIAN A.E.»), ouvTpEXOUV Ol NPoUnoBEaelg epapuoyng Twv diaTagewv Twv apbpwv 47 kai 48 Tou KN 2190/1920,
eMBANeTal o1 ev AOyw €Taipeiec va AdBouv Ta NpoonKovTa PETPA, WOTE va apbouv ol NpolnoBEoEIG EpApUOyNG TwV
apBpwv auTwv.

Ava@opa eni AAA®WV VOUIK®OV KAl KAVOVIOTIKOV OEHATOV.

H 'EkBeon Tou AloiknTikoU XupBouAiou nepidapBavel TIG nAnpogopiec nou npoBAsnovral and Ta apbpa 43a
napdypagog 3 kail07 napaypapog 3 Tou K.N. 2190/20 kabwg kal and To apbpo 1la Tou N.3371/2005 kai To
NePIEXOPEVO TNG €ival CUVENEG WE TIC CUVNUUEVEG OIKOVOMIKEC KATAOTACEIG.

ABriva, 26 MapTiou 2008
O OPKQTOZ EAEKTHZ AOI'ZTHZ

ANOKAEIITIKOZ

“EQA“ %/Wﬂ% STYAIANOS. M. ENAKHS
A.M. SOEA 11541
20A a.e.
OPKQTOI EAEFKTES AOTISTES
®wk. Néypn 3, ABrva
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KaraoTaon AoyapiacpoU ANOTEAECHATWV

Mood o€ Eupw

ZNH.
EUAoyn A&ia BioAoyik@Vv NEPIOUCIAK®V GTOIXEiWV TRV 31/12/2006
AnoBépara évap&ng npepounviag anokTnong Buyarpikig e BioAoyika
NEPIOUCIAKA OTOIXEIA
Ayopéc katd T dIApKEIa TG XPHOEWG
NwANoeIC kata Tn dIApKEIA TG XPHOEWG
EUAoyn A&ia BioAoyik®v nepiouciak®v oToixeiwv Tnv 31/12/2007
Képdn \ Znpieg and peTaBoAég oTnv EUAoyn ASia BIOAOYIK®V NEPIOUCIAKMV
oToIxeimv Tnv 31/12/2007
MwAACEIC pn Biohoyikwv ayabav - ENOpEURATwWV Kal AoinoU UAIKoU 7.25
Avalwoeig
AuoiBec kar £Eoda NpoownikoU 7.20
ALOIBEC TPITWV Kal NAPOXES TPITWV 7.26
Aoina €€oda 7.27
XpnHaToolkovopika (£€00a) /€ooda 7.28
Képon kar ({npieg) and v evowpdTwon Pe T pebodo Tng kabapnig Béang 7.6
AnooBEoeig
Moina éooda/(£50da) 7.29
AnoTeAéopara XpRoEmg Npo Popwv
®OPOG €100BNATOG 7.30
AvaBal\opevog popog £10007HaTog 7.30
LlapopEC PopooyIkoU ENEYXOU NPONYOULEV®Y XPHOEWY 7.30
AoINoi YN EVOWHATWWEVOI GTO ASITOUPYIKO KOOTOG (POPOI 7.30
KaBapa képdn XpRoEwg
Karavepopeva oe:
Meroyoug ETaipeiag
Aikaiopara Meloyn@iag
Z0volo
Képdn pera and Qpopoug ava PeToxn - Baoikd o€ € 7.31
Képdn peTa and QOpoug avd HETOXN - HEIDHEVA OF € 7.31

OMIAOZ
31/12/2007 31/12/2006

153.068.570 114.600.471
7.215.420 13.153.647
5.415.457 473.732
134.243.555 99.015.323
191.040.211 153.068.570
159.584.319 123.856.043
80.017.535 62.467.096
124.588.303 94.281.505
36.848.233 30.647.472
23.184.420 17.434.735
21.441.587 17.712.524
(7.232.035) (6.095.622)
753.662 481.777
7.798.207 7.108.782
1.089.087 1.014.775
20.351.818 14.539.051
(1.564.213) (1.711.747)
(3.311.765) (1.176.461)
(546.055) (2.725.025)
- (1.463)
14.929.785 8.924.355
10.355.646 9.045.157
4.574.139 (120.802)
14.929.785 8.924.355
0,225 0,224

0,222 0,000

O1 GUVNUMEVEC ENEENYNMATIKEC ONUEINTEIC AanoTeAoUV avanoonaoTo PEPOC AUTWV TWV OIKOVOUIKWY KATAOTACEWV
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Mood o€ Eupw

EUAoyn A&ia BioAoyikaV neplouciak@v aToixeinv Tnv 31/12/2006
AnoBépara évapEng nHepopnviag anokTnong uyatpikig Pe BloAoyika

NEPIOUCIAKA OTOIXEIA
Ayopéc katd T dIApKeIa TNG XPOEWGS
NwAAGEIC KaTa T DIAPKEIQ TNG XPHOEWS

EUAoyn Aia BioAoyikGV NepIOUCIaK®V oToIxEiwv Tnv 31/12/2007
Képdn 1| Znpieg ano petaBoAég aTnv EuAoyn Agia BIOAOYIKQV NEPIOUCIAKMOV

oToixeiov Tnv 31/12/2007

NwAAGEIC N BloAoyikwv ayaBav - EUNOpeUpaTwY Kai Aoinol uNikoU

Avahwoeic

ApoIBeg ka £Eoda npoownikou

ApoIBEC TPITWV KaI NAPOXEC TPITWV

Moina €80da

Xpnuaroolkovoyika (€€0da) /écoda

Anoopéaeig

Aoina €00da/(¢Eoda)

AnoteAégpaTa XpROENG NPO POPWV

®OPOC £1000NHATOG

AvaBaAOLEvoC (pOpOC €10001HATOG

Na@opEC popoloyikoU ENEyXoU NPoNYOUHEVRV XPROEWVY
AoInoi U evowpaTwpEVOl 0T AEITOUPYIKO KOGTOG (OpOI
Ka@apa képdn Xproswg

Katavepopeva o€:

MeToyoug ETaipeiag

Z0volo

Képdn peta and @opoug ava petoxh - Baocikd o€ €

Képdn peTa anod popoug ava HEToXN - HEIMHEVA O €

ZnH.

7.25

7.20
7.26
7.27
7.28

7.29

7.30
7.30
7.30
7.30

7.31
7.31

ETAIPEIA
31/12/2007 31/12/2006

128.315.642 100.369.326
- 9.700.237
2.728.907 615.244
101.969.141 82.656.140
149.512.565 128.315.642
120.437.157 100.286.975
82.172.463 71.901.640
116.286.361 97.117.520
26.497.590 22.925.080
20.449.855 16.241.958
16.457.665 15.109.296
(3.861.192) (4.239.577)
5.180.747 4.713.072
(165.407) 590.621
13.710.803 12.432.733
(1.323.748) (1.257.364)
(2.143.261) (287.743)
(424.605) (1.115.958)
- (1.463)
9.819.189 9.770.205
9.819.189 9.770.205
9,819,189 9.770.205
0,213 0,242
0,211 0,000

O1 GUVNUPEVEC ENEENYNMATIKEC ONUEINTEIG ANoTEAOUV avanodonaoTo PEPOG AUTWV TWV OIKOVOMIKWY KATAOTACEWV
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IooAoyiopOG

ENEPIrHTIKO

Mn KukAopopiaka ZToixeia EvepynTikou
EvoopaTeg AKIVNTOINOINGEIG

Enevdloeig og Akivta

Ynepagia Enixeipnong

Aula Mepiouaiakd ZToixeia

EnevdUoeig og OuyaTpikeg Enixeipnoeig
EnevdUoeig og Zuyyeveig Enixeipnoeig
AvaBaMOPEVEC (POPONOYIKEC ANAITHOEIG
Xpnuartoolkovopikd aToixeia dlabéaia npog NwANGn
Moinég MakponpOBeapieg ANaiTroeIg
BioAoyikd NePIOUCIaKA OTOIXEID

Kukhopopiaka Mepiouciaka ZToixeia

BioAoyika nepioudiaka aToiyeia

AnoBéuara

MeAaTeg kal AOINEG EUNOPIKEG ANAITATEIG

NoInEG Anaitnoeig

MAoind KukAogopiakd aToixeia EvepynTikoU

Mapdywya XpnHaTooIKOVOIKA PETa

XpnuaToolkovopikd aToixeia o uAoyn a&ia PEOW ANOTENESHATWY
Tapiaka diabéaiua kai Icoduvaya

Zlvolo EvepynTikou

JAIA KEQANAIA & YTTOXPEQIEIS
'I81a Kepaiaia

MeToxIKO Kepdhaio

Ynép To ApTio

AnoBepaTika EUAoyng Agiag
SuvaA\aypaTIkEG AlaQOopEC

Aoind AnoBepaTika

AnoteAéopara eic NEov

‘I81a KepaAaia anodidopeva oToug MeTdxoug MnTpIkiG
AikaiopaTta Meiopngiag

ZUvolo Idiwv Kepalaiwv

Makponpo0eopEG YNOXPERMTEIG

MakponpoBeaeg AQVEIaKEG YNOXPEWTEIG

AvaBaropeveg DopoAoyIKEG YNOXPEDTEIG

Ynoxpewoeig Mapoxwv Mpoownikol Adyw EE6d0uU anod Tnv Ynnpeoia
Enixopnynoeig

Noinég MakponpOBEOHEG YNOXPEWTEIG

ZUvoAo MakponpoBecHOV YNOXPEDCEWV

Bpaxunpo08eopeG YNOXPEWTEIG

MpounBeuTég & AOINEG YNOXPEWOTEIG

BpayxunpoBeapieg Aavelakeg YNoXpEDTEIG

MakponpoBeaES YNOXPEWOEIG NANPWTEEG GTNV EMNOKEVN XPrion
Noinég BpaxunpoBeopeg YNoXpeWOeIg

ZUvoAo BpaxunpoBeopwv YNOXPEDOEWV

ZUvoAo YNOXPEDCEWV

ZUvolo Idiwv Kepalaiwv & YNOXpeOoEWV

7.9
7.10
7.11
7.12
7.13
7.14
7.15
7.16

7.17
7.17
7.17

7.17

7.18
7.19
7.20
7.21
7.22

7.23
7.18
7.18
7.24

OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
66.813.786 53.656.698 42.452.540 43.169.594
5.373.142 5.379.441 2.141.600 2.152.900
26.542.763 15.137.782 9.719.551 9.719.551
14.578.101 9.121.012 483.716 615.724
401.920 401.920 33.302.064 9.656.234
37.601.397 1.333.861 35.581.656 462.959
75.559 425.281 - -
1.929.831 2.054.485 48.955 123.229
244.381 216.812 119.053 124.224
67.458.708 63.220.524 55.158.250 52.347.777
221.019.588 150.947.816 179.007.385 118.372.192
123.581.503 89.848.047 94.354.315 75.967.865
13.840.329 11.410.594 8.249.905 9.886.969
93.706.828 55.306.707 66.664.550 57.976.850
23.650.100 19.407.879 23.776.301 19.209.293
1.609.079 910.295 1.089.242 515.895
265.859 = 15.530 -
1.166 1.304 1.166 1.304
51.904.527 11.410.746 37.522.104 10.681.222
308.559.391 188.295.572 231.673.113 174.239.398
529.578.979 339.243.388 410.680.498 292.611.590
78.326.015 51.165.774 78.326.015 51.165.774
47.797.637 37.664.159 47.797.637 37.664.159
9.672.049 10.491.934 8.500.933 9.436.057
61.751 (148.873) - -
6.078.088 13.004.382 5.973.248 13.123.657
11.240.920 4.392.176 17.601.368 11.192.706
153.176.460 116.569.552 158.199.201 122.582.353
22.947.277 5.621.601 - -
176.123.737 122.191.153 158.199.201 122.582.353
129.357.321 83.219.532 74.325.478 51.829.195
8.190.054 4.981.033 6.342.620 4.333.010
2.655.038 2.155.854 1.990.487 1.876.440
6.666.581 6.057.942 4.812.059 5.039.770
4.676.605 5.297.740 - 308.471
151.545.599 101.712.101 87.470.644 63.386.886
85.691.278 65.587.982 73.668.098 63.768.320
85.875.256 28.426.099 67.629.959 28.424.023
13.886.535 6.537.680 10.597.456 5.368.777
16.456.574 14.788.374 13.115.140 9.081.231
201.909.643 115.340.135 165.010.653 106.642.351
353.455.242 217.052.235 252.481.297 170.029.237
529.578.979 339.243.388 410.680.498 292.611.590
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@ NHPEYS IXOYOKAAAIEPIEIES A.E.
KataoTtaon HeTaBoA®@V 15iwv Ke@palainv

Evonoinuévn KataoTaon HETABOA®V 18iwv KepaAaiwv

OMIAOZ
1034 SE€ MET?XIKO Ynip To Aprio Qnoespaﬂ!(o ZuvuMuvua'Tms(; Aoina : Anords'opu'ru AIK(II(D[J(I'TCI Sivolo
KEPaAaio €UAoyng agiag Alapopeg anoBeparika €1G VEOV Meloynpiag
YnoAoina kata Tnv 1n Iavouapiou 2006 , 50.460.643 37.152.013 11.424.075 o 11.391.293 (2.088.957) 1.895.374 110.234.440
MeTa@opa ouvalayLaTIkaV SIapopwv OE OXETIKO anoBepariko (Zny. 2.1.2) - - - (148.873) 148.873 - - -
MeTaBoAr) nocoaToU r) anokTnon VEWV BuyaTpIKQV ETAIPEIMV - - 44 - 81.571 (1.628.163) 4,184.373 2.637.825
Enidpacn anoppdpnaong Buyatpikwv ETAIPEIDV. 87.194 (0) 37.953 565.413 2.605.059 (104.427) 3.191.192
Mapoyxn Aikaiwpdtwv Mpoaipeang Baoel Tou AMXM 2 617.938 512.147 - 764.625 - - 1.894.709
MeTagopa apvnTiKGV SIKAIWHATWV HEIOWNPIG 08 anoTEAECATA EIG VEOV - - - - - (77.450) 77.450 -
EykpiBévTa pepiopata & apolBeg A.Z. - - - - - (3.729.639) (163.197) (3.892.836)
Noinég peTaBoAég (nwAnon nayiwv, cuvalhaypaTikég Slapopeg) - - (970.138) (77.024) 395.801 (147.170) (798.532)
KaBapa AnoteAéopara Xprioewg and 01/01-31/12/2006 - - - - 129.632 8.915.525 (120.802) 8.924.354
Zuvohiké Avayvopilopevo Képdog/Inpia XpRoeng 705.131 512,146 (932.141) (148.873) 1.613.089  6.481.132 3.726.228 11.956.713
YnoAomno Tov Idiov Kepaaiov katd Tnv 31n AskepBpiou 2006 51.165.774  37.664.159  10.491.934 (148.873) 13.004.382  4.392.175 5.621.601  122.191.153
MeTaBoAr) 1diwv Kepahaiwv yia Tnv xprjon 01/01 - 31/12/2007
MeTaBoAr) nogoaToU f) anokTnaon VEwv BuyaTpikwv ETalpei®V - Anooyion kKAadou - - (263.189) (3.944.723) 61.253 12.875.134 8.728.475
Mapoxn Aikaiwpatwy Mpoaipeang Bacel Tou AMXM 2 546.750 315.944 - 444,027 - - 1.306.721
AUEnon kepahaiou Pe anoBepatika 11.263.760 (8.081.787) - (3.250.586) (24.657) - (93.270)
AUEnon Kepahaiou pe PETPNTA 15.349.731 17.899.321 - - - - 33.249.052
AnoBepariko npoepyOpevo and OpoAoyiakd MeTatpeyipo Aaveio - - - - (310.043) - - (310.043)
EykpiBévTa pepiopata & apoiBeg A.Z. - - - - - (3.947.110) (182.500) (4.129.610)
Noingg peTaBoAeg (nwAnan nayiwv, cuval\aypaTikeg dapopeg) - - (556.696) 210.624 - 538.644 58.902 251.474
KaBapa Anoteléapara Xprioews and 01/01-31/12/2007 - - - - 135.031 10.220.615 4,574.139 14.929.785
Zuvohiké Avayvepilopevo Képdog/Inpia XpRoeng 27.160.241  10.133.478 (819.885) 210.624  (6.926.294) 6.848.745  17.325.675 53.932.584
YnoAoino Tov Idiov Kepalaiwv kata Tnv 31n Aekepppiou 2007 78.326.015 47.797.637 9.672.049 61.751 6.078.088 11.240.920 22.947.277 176.123.737
O1 OUVNUPEVEG ENEENYNHATIKEG ONUEIMOEIG ANOTEAOUV avanoonaoTo PEPOG AUTWY TWV OIKOVOHIKWY KATAOTACEWY
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KaraoTtaon peTaBoAmV 15iwv Ke@aAaiov PNTPIKNAG eTAIpEiag

ETAIPEIA
I102A ZE €

YnoAoina kara Tnv 1n Iavouapiou 2006 ,
Enidpaon anoppd@naong BuyaTtpikmv ETAIPEIOV

Mapoyxn Aikaiwpatwy Mpoaipeonc Bacel Tou AMXM 2
EykpiBevTa pepiopata & apoiBeg A.Z.

KaBapa AnoteAéopara Xprioewg ano 01/01-31/12/2006
ZuvoAiko Avayvwpilopevo Képdog/Inpia XpRoewg

YnoAoino Twv Idinv Kepalaiov kata Tnv 31n Askepppiou 2006

MeTaBoAr 13iwv Kepahaiwv yia Tnv xpnon 01/01 - 31/12/2007
MeTaBoAr) nogooTol i anoKTNon VEWY BuyaTpiKGV ETAIPEI®V - ANOoYIoN KAGdoU

Mapoyxn Aikaiwpdatwy Mpoaipeong Bacel Tou AMNXM 2

AUEnon kepahaiou pe anobepatika

AUEnon kepaAaiou pe peTpnTa

AnoBepaTikd nNPoepxopevo and Opoloyiakd Metatpéwipo Advelo
EykpiBévTa pepiopata & apoiBeg A.Z.

Noinég peTaBoleg (NwAnon nayiwv, cuvaAAaypaTikéG S1apopéc)
KaBapa Anotehéopara Xprioewg ano 01/01-31/12/2007
Zuvoliko Avayvwpilopevo Képdog/Inpia XpRoewg

YnoAoino Twv Idinv Kepalaiwv kata Tnv 31n Askepppiou 2007

Ms'r?xmo Ynép To ApTio Qnoespuﬂ!m Aoina ) Ano-rs)\s'cpam €1G SUvoho
KEPAAalo €uAoyng aiag anoBepaTika VEOV
50.460.643 37.152.013 8.691.297 8.069.037 10.337.463 114.710.453
87.194 (0) 744.759 4.160.363 (5.167.693) (175.377)
617.938 512.147 - 764.625 - 1.894.709
- - - - (3.617.639) (3.617.639)
- - - 129.632 9.640.575 9.770.207
705.131 512.146 744.759 5.054.620 855.243 7.871.900
51.165.774 37.664.159 9.436.057 13.123.657 11.192.706 122,582.353
- - (268.642) (4.094.717) (176.834) (4.540.193)
546.750 315.944 - 444.027 - 1.306.721
11.263.760 (8.081.787) - (3.250.586) (24.657) (93.270)
15.349.731 17.899.321 - - - 33.249.052
- - - (310.043) - (310.043)
- - - - (3.814.610) (3.814.610)
- - (666.482) - 666.482 -
- - - 60.910 9.758.281 9.819.191
27.160.241 10.133.478 (935.124) (7.150.409) 6.408.662 35.616.848
78.326.015 47.797.637 8.500.933 5.973.248 17.601.368 158.199.201

O1 GUVNUPEVEC ENEENYNUATIKEC ONUEINTEIC aNoTEAOUV avanoonacTo PEPOC AUTWV TWV OIKOVOUIKWY KATAOTACEWY
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Q( NHPEYS IXOYOKAAAIEPTEIES A.E.
KaraoTaon TapIiak®Vv powv

OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

Képdn npo popwv 20.351.818 14,539,051 13.710.804 12.432.733
MAéov / eiov Npooappoyeg yia :
AnooBeaeic xpriong 7.798.207 7.108.782 5.180.747 4.713.072
MpoBAEWeIG - 60.886 - -
Enixopnynoeig (1.534.449) (1.932.520) (1.335.380) (1.368.154)
MpopAéweic Anolnuinang Mpoownikol 391.089 452.672 287.629 355,682
Anortiunon XaptopuAakiou 109.262 (709) 58.882 (709)
Mepiopara (33) (33) (50.033) (51.230)
MioTwTIKOi TOKO! (829.973) (121.016) (764.420) (117.026)
Aoind yn Tapiaka kovdUNia (121.151) 186.219 435,999 789.194
Kepdn and MaoAnon Mayiwv - SUPETOXMY (2.841.976) 266.650 (3.011.027) (78.196)
XpewaTikoi TOKoI kal ouvagn £Eoda 11.183.036 6.246.693 7.882.656 4437833
MAéov/ peiov npooappoyEg yia peTaBoAég Aoyapiacumv kepalaiou
Kivnong f nou oxetiovral Pe TIg AEITOUpPYIKEG dpaoTnpIOTNTEG
Meiwon /(au&non) Twv anoBepdrwv (31.748.918) (23.646.241) (21.500.251) (20.073.171)
Meiwon/(aUEnon) Twv anaimnoEwy (9.337.576) 1.802.949 (17.209.308) 8.920.556
(Meiwaon)/AuEnon BpaxunpoBeapwv unoxpewaewv (MAnv Tpanelwv ) 8.122.921 11.112.400 14.017.865 7.121.777
Meiov:
XpewaTikoi TOKoI kal ouvagn €Eoda katapAnpéva (11.183.036) (6.246.693) (7.882.656) (4.437.833)
KataBeBAnpévor dopol (4.071.516) (4.776.475) (2.133.903) (2.818.045)
ZUvolo 10poav/(ekpodv) ano AeIToupyikég dpaoTnpioTnTEG (a) (13.712.295) 5.052.615 (12.312.396) 9.826.483
Tapakég Pogg ano EnevduTikég ApaoTnpioTNTEG
AnokTnon BuyaTpiKwv, GUYYEVQY, KOIVOMPAgIwV Kal Aoinwv eneviUoEwy (57.939.388) (864.779) (58.912.425) (6.394.887)
Eionpageic and nwAnan BuyaTpikwv,GUyYEvaV Koivonpagiav kal Aoindv

. 8.076.123 5.067.048 7.600.000 2.208.381
enevUoEWV
Ayopd evOOUATWV Kal GUAWV NAYiwV NEPIOUCIAKGOV GTOIXEIWY (15.577.195) (9.078.454) (10.755.457) (6.325.215)
Eionpageig and nwARCEIC eVoUaTwy kai QUAGV nayiwy 1.920.467 1.005.635 1,529.696 378.036
Eionpageic ano eniyopnynoeic 1.607.630 1515.139 1.607.630 1.167.617
Tokol elonpayBévTeg 821.166 121.016 764.420 117.026
MepiopaTa eionpayfévra 8.840 3 50.033 51,230
ZUvolo eI0powv/(ekpov) anod enevAUTIKEG dpacTnpIOTHTES (B) (61.082.357) (2.234.362) (58.116.103) (8.797.812)
Tapmakég Pogg ano XpnpatodoTikEG ApacTnpIOTNTES
Eionpageic and al&non petoyikol kepaaiou 34,644.523 1.130.300 34.644.208 1.130.084
'E€0da aUEnang peToxikol kepahaiou (625.733) - (625.733) -
Eionpageig ano exkdobévra/avalngevta daveia 84.468.249 7.924.954 66.517.507 9.671.135
MepiopaTa nAnpwdévra (4.310.398) (3.158.353) (3.266.600) (3.158.353)
ZUvolo €i0powv/(ekpotv) anod XpnHaTodoTIKES dpaoTnpIoTnTEG (V) 114.176.641 5.896.901 97.269.382 7.642.866
Ka6apn av&non / (peiwon) ota Tapiakd diabéaipa kai Icoduvapa
nepiodou (a) + (B) + (y) 39.381.989 8.715.154 26.840.883 8.671.537
Tapiakd diaBéoipa kal 10030vapa Evaping Xpnoewg 12,522.539 2.695.593 10.681.222 2.009.683
Tamaka diaBgoipa kai 100dUvapa AENG XpROEWG 51.904.528 11.410.747 37.522.105 10.681.220

O1 GUVNUPEVEC ENEENYNUATIKEC ONUEINOEIC anoTEAOUV avanoonacTo YEPOC AUTWV TWV OIKOVOUIKWY KATAGTACEWY
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Q( NHPEYS IXOYOKAAAIEPTEIES A.E.
1. NAnpo@opiseg yia Tnv ETaipeia

1.1 levikég NMAnpogopieg

O €VOMOINUEVEG OIKOVOMIKEG KATAOTACEIC TOU Opihou €xouv ouvtaxBei oUppwva pe Ta Aigbvry MpodTuna
XpnuaToolkovouIkng Mapouaiaong 6nwc autda €xouv ekdoBei and Tnv Emirponr AieBvav AoyioTIK®V MpoTunwv.

H etaipeia «NHPEYZ IXOYOKAAAIEPTEIEZ A.E.» (n onoia 8a anokaAsitar oTto €&n¢ «ETaipeia») eival pia
avwvuun eTaipeia kal PnTpIkn €Taipeia Tou opiAou «NHPEYS IXOYOKAAAIEPIEIEZ» (ornou ©a anokaAeiTal
«OuiAoG»). H dopn Tou Opihou kal oI BuyaTpikeG eTaipeiec napouaialovral aTn ZNUEIWON 5 Twv OIKOVOUIKWV
kaTaoTdoswv. H €dpa TngG eTaipeiag JeTa anod Tnv anogaacn Tng TakTikNAG Fevikh Zuvéleuong Tng 08/05/2007 kai
TNV EYKPITIKA andgaon Tou YnoupyoU AvanTtU&ewg Tng 21/05/2007 peTapepdnke and To Anpo Kapnoxwpwy,
Nopou Xiou, 6nou n eTaipeia dIATNPOUCE ypaAPEia Kal NAPAYWYIKEG EyKATAOTACEIC, 0TO Kopwni ATTIKNG, 000G
AnpokpiTou, @gon MopTol. H nAekTpovikr dielBuvon TnG Taipeiag sivar www.nireus.gr. H etaipeia 1dpUBnKe To
1988 oTn Xio kal To 1995 gionxOn oTO XpnUaTioTRpPIo ABNV®V. ANo TOTE Eekivnoe N aAuaTwoNG avanTuén Tng
oTov KAGdo TNC IXOUOKAANIEPYEIQG e anoTEAeoUa onuepa va PpiokeTal oTnv Kupla Ayopd Tou X.A. Kal otnv
uwpnAoTeEPN B£on Tou kAadou. Me Baon TIC dIATAEEIC TOU VEOU KavoviopoUu Tou X.A., n €Taipeia nAnpouUos To
KPITNPIO yia va gioaxBei aTnv katnyopia «heyaing kepaiaionoinonc» kal cUpgwva Pe To apdpo 339 auTou, ano
9/10/2006, o1 YETOXEC TNG ETAIPEIAC EVTAXONKAV OTNV KATNyopia auTn.

O1 olkovopIkéG kaTaoTdoelg TnG 31ng AekepBpiou 2007 (o auTeg nepihapBavovTal kai ol avTioToixeg TngG 31ng
AekepBpiou 2006) eykpibnkav anod To AioIKnTIKO ZUpBoUAI0 TNV 24 MapTiou 2008. ZUp@wva Pe TIG SIATAEEIC TNG

Enimponng KepaAaiayopdg, TPONonoInoeIG OTIG OIKOVOUIKEG KATAOTACEIG eV ENITPENOVTAI HETA TNV £YKPIOT TOUG,

1.2 ®uon ApacTnpioTATOV

H “NHPEYZ IXOYOKAAAIEPTEIEZ A.E.” (etaipeia) kai o ‘OpiIAog OpacTnpIonoIsiTal TOV €UPUTEPO XWPO TNC
IXOuokaAAIEpyEIac. Mo GUYKEKPIYEVA, Ol KUPIOTEPEG dpaaTnpidTNTEC Tou Opidou €ival n napaywyr yovou, n
napaywyn 1x6uwv kabwg kal n eunopia kar dIABe0n AUTWV OTNV €0WTEPIKN Kal dIgBvr] ayopd, n napaywyn
€€onAIopoU onwg dikTua, KAOURIAG KAN yia IxBuonapaywylikeg Jovadeg, n napaywyn kai eunopia xOuoTpopwy, n
napaywyn kai gygnopia peTanoinuevwy 1XBUwv Kabwe Kal Tunonoinuevwy €deoudTwv yia padikn Tpogodoaoia
(catering) kal n BloOPNXavikn Napaywyr) YAAQKTOKOMIKWV MPOIOVTWY kaBw¢ Kal n KaTepyaoia, napaywyn Kai
eunopia Tpoipwv. MeTd TNV andktnon nooootou 28,0922% Tng etaipeiac KEGO A.E. otnv napouoa xpnon

NpoaTEBNKE OTIC dpaaTnPIOTNTEC Tou OpiAoU 0 VEOC ENIXEIPNUATIKOC TOPEAC TNG KTNVOTPOYIAG KAl NTNVOTPo®iac.

2. MAdioio KaTapTIoONG OIKOVOHIK®OV KATAGTACEWV

O! €TNOIEG OIKOVOUIKEG KaTaoTaoelc TNG «Nnpeuc IxBuokahhigpyeieg A.E.» kal Tou Opidou, Tnv 31" AskepBpiou
2007 nou kaAUnTouv Tnv nepiodo ano 1" Iavouapiou £wg kai Tnv 31" AekepBpiou 2007, €xouv cuvTaxdsi pe
Baon TNV apxn Tou I0TOpIKOU KOOTOUC ONwC QuTH TPOMOMOIEITAl UE TNV avanpoodpuoyr) OUYKEKPIUEVWV
OTOIXEIWV EVEPYNTIKOU Kal NabnTikoU O TPEXOUOEG agieg, TNV apxn TNG OUVEXIoNG TnG OpacTnpIoTnTag (going

concern) Kal €ival oUPPWVEG Pe Ta Aicbvn MpoTuna XpnuaToolkovopikng MAnpo@opnong (AMXM) onwg auta
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gxouv €kdoBei and Tnv Emirponn AicBvav AoyioTikwv Mpotunwv (IASB), kabwe Kal TWV EPUNVEIQV TOUC, OMNWE
auTEG €xouv £kdoBei anod Tnv Enmimrponry Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB kai Ta onoia €xouv UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.

H oUvTa€n OIKOVOUIKWY KATaoTaoswv oUPQwva Pe Ta Aigbvry MpdTuna XpnuaToolkoVOMIKAG MAnpo@opnong
(AMXM) anaitei Tn Xprion AoyYIOTIKWV eKTIUNOEWV. Eniong, anaitei Tnv kpion Tng dioiknong Kata Tnv spapuoyn
TWV AOYIOTIKQV ApXWV Tou opidou. OI NePINTWOEIC Ol onoieg nepIAapBavouv peyaAUTepo Babuo kpiong Kai
NOAUNAOKOTNTAG 1 Ol MEPINTWOEIG ONOU Ol UNOBECEIG KAl Ol EKTIUACEIC €ival ONUAVTIKEG YIA TIC EVOMOINUEVEG
OIKOVOMIKEC KATAoTAoEIC, nepiAapBavovTal otn onueinon 2.2. O1 NOAITIKEG NMOU ava@EPOVTAl XOUV EPAPHOOOEI
ME OUVENEIA OE OAEC TIC NEPIOSOUG Nou napouaialovTal.

To 2003 kai 2004, €kd0Onke anod 1o ZupPouAio AieBvwv AoyioTikwv Mpotunwv (IASB) pia osipd and kaivoupia
Aigbvry MpdTuna XpnuaTtoolkovouikng MAnpopdpnong (AMXN) kar avaBswpnuéva Alebvr AoyioTika MpoTuna
(AAIT), Ta onoia o€ cuvduaopd We Ta un avabewpnuéva Aiebvr AoyioTika Mpotuna (AAM) Ta onoia ekdoBnkav
and Tnv Emirponn AigBvwv AoyioTikwv [poTUnwv, NPOyeveaTePNG Tou ZUMPBOUAoU AleBvwv AoyIOTIK@V
MpoTunwv IASB, n onoia avagéperal wg "the IFRS Stable Platform 2005". O oupihog epapuolel To IFRS Stable
Platform 2005 and 1 Iavouapiou 2005.

2.1 AAAayég o€ AoYIOTIKEG APXEG

2.1.1 Avaokonnon Metaforov

O 'Ouihog uI0BETNOE yia NpwTN Popd To AMXM 7 «XpnUATOOIKOVOUIKA PEOA: MvwaoTonoINoeIc». Asv UIoBeTRBNKaV
aMa MpdTuna kar Algpunveiec kaTta Tn dIApKEIa TNE TPEXOUTAC XPronG.

O1 emdpAcEIC Mou NPOKUNTOUV anod TNV NPWTN €PApUoyn Tou NPOTUMNoU aTnV TPEXOUOd, OTIG NPONYOUMEVEG Kal
OTIG JETAYEVEOTEPEC OIKOVOMIKEG KATAGTACEIG TOU AVWTEPW NMPOTUNOU Kal agopolv OTNnv avayvepion, anoTidnon
Kal napouaiacn avaAlovTal oTrn CUVEXEIQ OTn onueiwon 2.1.2. 3T onueinon 2.1.3 napoucialovTal GUVONTIKA Ta
MpoTuna Kai o1 Aiepunveiec nou Ba uloBeTnosl n ETaipeia kal 0 'OYIAOC, O PETAYEVEOTEPEC NEPIODOUC.

Téhoc otn onueiwon 2.1.4 napouaialovral cuvonTika Ta MpdTuna Kai o Algpunveiec nou £xouv uloBeTNBei anod Tnv

ETaipeia kar Tov ‘OpIAo, KaTd Tnv TpEXouaa Xpron aAAa dev ennpealouv TiG OIKOVOUIKEC KATAOTAOCEIC.

2.1.2 Adhayéc o€ AoyoTikég Apyéc (Tpomomomisseig 6ta dnpocievpéva tpétvma pe woyd to 2007)

O1 aA\ayéG og AoYIOTIKEC APXEC MOU UIOBETHBNKAV Kal €ival CUPPWVEC PE AUTEC NPONYOUUEVWY ETWV, avaAuovTal
WG akoAOUBWG:

e Tpononoinon Tou AAMN 1 Napouciaon Twv OIkovoHIK®V KaTtaoTaoewmv
E€artiag Tng €kdoong Tou AMXM 7 kanoieg Tpononoinaei oto AAM 1 Mapouciaon Twv Oikovopikwv KataoTdoewv
ATav anapaitnTeg kai kanoieg eminAéov anarmoel npooTébnkav oto AAM 1 nou agopolv OTIG YVWOTOMOINGCEIG
NANPOPOPIAV HIAG OIKOVOMIKNAG ovToTnTag. O ‘Opihog NA€ov OnUOCIEUEl OTOIXEIQ MOU AMOPOUV OTOUG OKOMoUG
dlaxeipiong Twv Kepahaiwv Tic d1adIKaoieg Kal MOAITIKEC Nou akoAouBsi. O1 yVwoTOMOINCEIC AUTEC NMOU anairouvTal e

Baon Tnv aMayr Tou AAMN 1 napouacidlovTal oTn onpeiwon 2.1.3.
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e Y100£Tnon Tou ANXIM 7 XpnHAaTooIKOVOUIKG Héoa: N'VWOoTONOINOEIG
To ANXM 7 £pappoleTal UNOXPEWTIKA YIa TIC ETMOIEG OIKOVOMIKEC KATAOTACEIC MoU dnpoadieUovTal yia nepiodo nou
&ekiva Tnv 1.1.2007 | yerayevéaTepa. To AMXM 7 avTikaBioTd Kal TPOMonolei TIG anAITOUKEVES YVWOTOMOINTEIG NMou
nponyouuevwg kabopilotav anod 1o IAS 32 kai uloBetOnke and Tov ‘OMINO YId TIG EVOMOINMEVEG OIKOVOMIKEC
kaTaoTdoeic Tou 2007. 'OAeC 01 YVWOTOMOINOEIC NMOU dPopoUV OE XPNHATOOIKOVOUIKA HECA KaBwE Kal Ta OTOIXEId TNG
OUYKPITIKIG NEPIOOOU EXOUV £MIKAIPONOINOEi e okond va avTanokpivovTal OTIG anaiTroEIig Tou VEOU NpoTUnou.
Mo OUYKEKPIYEVA, OTIG EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIC Tou Opilou nAfov napoucialeTat:
1. Avahuon euaioBnoiag pe okond Tnv amoAdynon yia Tnv €kBeon Tou OpiAou GTOUuC KIVOUVOUG TNG ayopdg
Mou OUVOEOVTal E TA XPNMATOOIKOVOUIKA TNG K€D, Kal
2. AvaAuon ANKTOTNTAG TWV XPNMATOOIKOVOMIKWV UMOXPEWOEWYV Mou Oeixvel TIG OUMPBATIKEG OMEIAEG MOU
anopevouy, yia kabe napoucialdevn OIKOVOUIKN kaTaoTtaon. H npwTn e@apuoyn Tou Mpotlnou Oev Exel
odnynoel os ouoINOEIG avanpoodpHOYEG TwV KOVOUANIWY TwV MPOnyoUHEVWY XPAOEwV OO0V apopd OTIG

TAUIOKEC POEG, Ta kaBapd anoTeAéopaTa f o€ AAa kovOUAIa Tou IooAoyiopoU.

Aev undpyouv nPOTUNA, TPOMOMOINCEIC Kal dlepunveiec £vapénc loxUoc 2007 ol onoiec O OXeTIOVTAl PE TIC
dpacTNPIOTNTEC TOU OMIAOU.

Ta ouykpiTikG oToixeia Tou 2006 Nou NepIAAPBAVOVTAI OTIC OIKOVOUIKEC KATAOTACEIG dlagEéPouV and auTtd nou eixav
ONUOCIEUBE] OTIC OIKOVOMIKEG KATAGTACEIG TNG XPrOEWE Nou €AnEe Tnv 31/12/2006. SuykekpIpéva €yIVE avapoppwaon
TWV KATWTEPW KOVOUANIWV TNC KATACTAONG ANOTEAEOUATWV TNG Mponyoudsvng Xpnoswc 2006, Tng Kartaotaong
MeTaBoAwv Idiwv KepaAaginv kal Tou IooAoyiopou xprioswg 2006, yia va KataoToUv opoeldr Kal ouykpiolua, e Ta
avTioToixa kovdUAia TnG napouaac xpnocwg 2007:

A) £Eoda and napoxn AkaiwuaTtwv Mpoaipeonc Bdon Tou AMXM 2 (Ouidog: Eupw 764.625, ETtaipesia: Eupw
764.625) Ta 6noia YeTaPEPONKAV avTioToIXa 0To KOVOUAI «ALOIBEC Kal €€00a NPOCWIKOU» HEIMVOVTAG 100Moca To
EBIDTA kal Ta anoTeAéouaTa Xproswc npo (popwv. Ta kabapd KEPON TNG Xpnoswc 2006 O PeTaBARBNKav wg
OUVENEIA aUTNC TNG avaUOpPROENG.

B) Képdn kal {nuiec and Tnv evowpaTwon Pe TN PeBodo TnG kabaprc O<onc Tng xproewc 2006, (Ouihog: Eupw
481.777 , Etaipeia: Eupw 0) Ta onoia nepiAapBavovrav oTa XprnuUaTooikovopika £ooda / (€50da) aneikovilovTal
EexwpioTa Xwpic va ennpealouv 1o EBIDTA, Ta anoTeA£opaTa Xproews Npo GOopwv Kal Td kabapd KePOn Tng
xpnoswg 2006.

N AnoBeuaTikd cuval\ayuaTiKav dlagopwv HETATPONNG TNG XpRoswe 2006, Uwouc Eupw - 148.873, To onoio
nepiAapBavoTav ota Aoind anoBepatikd Tng Evonoinuévng Katdotaong MetaBoAwv Idiwv Kepahaiwv kalr Tou
Evonoinuévou IooAoyiopoU Tng Xprioewe 2006, ancikovileTal dIakekpIpéva.

A) AvaBaA\opevec popoloyIkEC anaimioelg UWoug Eupw 425.281 ol onoiec aneikovilovTav CUPWNPIOTIKA OTO KOVOUMI
AvaBaA\OPevVEG (POPOMOYIKEC UMOXPEWOEIC Tou Evoroinuévou IooAoyiogou Tng Xpnoswc 2006, aneikoviovral
OIOKEKPIMEVA WG OTOIXEI0O TOU HN KUKAOQOPOUVTOG EvepynTikoU und Tov TITAO «AvaBaMOUEVEC (POPOAOYIKEG
anaimoeig», au&avovTag I00Mnocd To KOVOUN TWV HAKPONpOBESU®WY UMOXPEWTEWY UNO Tov TITAO AvaBaAOueveG
(POPOANOYIKEC UMOXPEWTEIG.

E) ZTov IooAoyionO TNG PNTPIKNAG £Talpeiac TN Xpnoswg 2006, nood Eupw 56.000 To ornoio agopd To KOOTOCG
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ktnoswe NG etaipeiac ILKNAK SU URUNLERI SAN Ve TIC A.S. S, avata&ivoundnke and 1o kovoUM Enevduoelc ot
Zuyyeveig oTo kovOUNI Enevdloeig o€ BuyaTpIKES ENIXEIPAOEIG,

>T) ZTov IooAoyiopo TNG WNTPIKAG eTaipeiac kai Tou Opidou TNnG xpnoewg 2006, nocd Uwoug Eupw 597.509
MeTa@éPBNKe and To koVOUAI «MMeAATEG kal AOIMNEC EPMNOPIKEC ANAITHOEIG>

010 KovOUAI «AOINEC anaITAOEIC» YIa VA KATAOTEl OPOEIDEC KAl CUYKPIOILO WE TNV TpExouaa Xprion 2007.

Z) >Tn karaoTaon AoyapiacpoU anoTeAeopdtwv Tou Opidou Tng xprnoswe 2006, kovOuM Uyouc Eupw 17.536.744
nou a@opoUss NWANCEIC BIOAOYIKWV aNOBEPATWV PETAPEPONKE anod TIG «MwARoeiC Yn BloAoyikwv ayabwv -
EUMOPEUPATWV Kal AoINMoU UAIKOU» aTo KOVOUAI «TWANOEIC BIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV> MPOKEIMEVOU va

KATAOTEl OMOEIDEG KAl GUYKPIOIO HE TO avTioToIXO TNG TPEXOUOAC XPronG.

2.1.3 [Ip6TUTTO, TPOMOTOINGELS KL OLEPUNVEIES GE 101 VAAPYOVTA TTPOTLVAAC T OToio dgv £LOVV aKOpO
7€0¢€l 6€ 160 KA1 dgv £xovv V10OeTNOEL.

Ta akohouBa véa MpoTuna kar AvaBewpnoeig MpoTunwv aAd kal ol akoAoubec diepunveieg yia Ta undpyovra
npdTuna éxouv Onuooicudsi, Ta onoia OpwC Oev €ival UMOXPEWTIKA YId TIC NAPOUCIAlOPEVEC OIKOVOMIKEG

KATAOTACEIC Kal TIC OMoieC 0 OMIAOC OeV £XEI NPOYEVESTEPA UIOBETNTEI:

‘Evap&n 10X00G anod Tn xpRnon
MpoTuna ) AlEpPnveieg Mepiypagpn nou EEKIVA TNV 1 HETA TNV ©
AMNXM 2 — ZuvaA\ayEG SUPHETOXIKWV
EAANXMN 11 Tithwv Tng TdIag Enixeipnong n 01.03.2007
Enixsiproswv Tou Idiou OpiAou
SupQwvieg yia Mapaywpnon Alkai®PaTog
EAAMNXM 12 Mapoyric Yanpeoicw 01.01.2008
EAAMXM 13 Mpoypaupara Motdrnrac NehaTtwv 01.07.2008
AATIT 19 — Opio MePIOUTIaKMV ZTOIXEIWV
KaBopiopévav Mapoxwv, EAAXIOTEG
EAATXM 14 Anaitiosig XpnuaTodoTnong kai n 01.01.2008
AMnAenidpaor) Toug
ANXN 8 AEITOUPYIKOI TOLEIG 01.01.2009
AN 23 KooTog AaveiopoU (AvaBewpnuévo 2007) 01.01.2009
MNapouaiaon Twv OIKOVOUIK®Y
A 1 KaraoTaoewv (Avabewpnuévo 2007) 01.01.2009

JuvonTIKA, ol avwTEpw dlepunveieg kal MpdTuna opidouv Ta akdhouba:

EAANXM 11 : ANXM 2 - ZuvaAAayég ZuppeToXikav TiTAwv TG 'I81ag Enixeipnong i EniXeiposwv Tou
"I810u OpiAou

H EAAMXM 11 nap€xel odnyieg yia To GV 0Ol GUPPWVIEG NAPOXWV Mou eEapTwvTal anod Tnv afia Twv PeToXwv 6a
npénel va BewpouvTal NANPWHEG HYE PETPNTA 1| HE CUMPPETOXIKOUC TITAOUC OTIG OIKOVOMIKEC KATAOTACEIC TNG
enixeipnong. Autn €ival pia onuavTikn OIAKpIon KaBwe UNAapyouv ONUAvTIKEG dIaPOPEG OTOUC anAITOUUEVOUG
AoyIoTIKOUG XEIPIOPOUC,

MNa napadelyua, ol NANPWHEC KE PETPNTA anoTipwvTal otnv €UAoyn afia oe kaBe nuepounvia 1coAoyiopou.
AVTIOETWG, OTIC MANPWHEC UE OUMHETOXIKOUC TiTAOUG N €UAoyn aia npoadiopileTal kata Tnv nuUEpoPnvia Tng

napoxnc kai avayvwpiletTal oTnv nepiodo Nnou n OXeTIKA UNNPETia napexeTal.
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MapoAo nou n EAAMNXM 11 enIKEVTPWVETAI O£ NANPWUES OTO NPOOWMIKO BACI{OPEVEG OE GUUMETOXIKOUC TITAOUG N
AOYIKN TNG MNOPEl va epapuooTei kal o AAEC napouoleg ouvalhayeg e NpounBeuTEC ayabwv kal unnpeaiwv. Ol
ovTOTNTEC OoQeilouv va epappdlouv Tnv napouca AlEpunveia yia €TNoleg nepIddous nou apyifouv Tnv 1n
MapTiou 2007, yeTayevéoTepa. EmTpEnsTal n epappoyn npiv and tnv nuepounvia autn. Edv pia ovtoTnTa
€@apuolel TNV napoucoa diepunveia yia Yia nepiodo n onoia apxilel npiv ano Tnv 1n Maptiou 2007,npénel va To

YVWOTOMOINOE.

EAANXM 12: Zuppwvieg yia NMapax®pnon AikaiopaTtog NMapoxng YNnpeoimv

H EAAMXM 12 napéxel odnyieg yia To AOYIOTIKO XEIPIOPO CUPPWVIOV OTIC onoieg (i) hia ovToTnTa TOoU dnyociou
Topéa (0 «napaxwpnThic») Xopnyeli CUPBACEIC yia TNV napoxn OnuUooiwv UNNPECIOV Of ENITNOSUPATIEG TOU
IDINTIKOU ToPEa («BIAQXEIPIOTEG TwV Napaxwpnocwv») kai (i) auTéG oI UNNPECIEG NOU NapEXovTal NPoUnobETouV
TN Xpnon Tng unodopng ano To diaxeipioTh TNG napaxwpnong (1I0wTik enixeipnon). H EAAMXM 12 dev kaAUnTel
oAa Ta €idn unnpeciwv napaxwpnone EpapuoleTal povo yia GUPPWVIEC YETAEU dnuoaoiou kal 101wTIkoU ToPE
OTIC OMoieG 0 dIaxXEIPIOTNG XPnoiyonolsi Tnv unodopn. Asv kaAUnTel, Aoindv, CUPPACEIC EKXWPNONG METAEU
EMIXEIPNOEWV TOU IOIWTIKOU TOMEQ.

O 0dnyoc Epappoync Tng EAAMXM 12 Ekabapilel 0TI QUTEG 01 PUBMIOTIKEG ApXEG I 0 EAEYXOC TNG unnpeaiag dev
npoUnoB&Touv 0 NapaxwpnTnc va &xel NANpn €Aeyxo TnNG TIMOAGYNONG ) Tou TPOMoU XPnong Tng unodopne.
autd TO AOYO UMOKEIYEVIKN KPiOn anaiTeiTal yia OPICPEVEC MEPINTWOEIC MPOKEIYEVOU va NPOCdIopIoTE av
EVTAOOOVTAl GTO OKOMNO TNG AlEpunVeiag.

JUPQWVieC Nou dev evracoovTal oTo okono TnG EAAMXM 12 6a npénel va Xelpilovral cUPPwva We Ta unoloina
ANXN. Zup@wviec oTIC onoieg 0 JIAXEIPIoTNC AEYXEl TNV unodoun ival niBavd va odnyouv O avayvwpion Twv
MNEPIOUCIAKWV OTOIXEIWV TNG GUPPwva PE To AAM 16 1) va anoTe\ouv picbwon (oUU@wva Ye Tnv EAAMXN 4).

H EAAMXMN 12 epappdleTal yia €TNOIEC NEPIODOUG Nou Eekivouv TNV N MeTd Tnv 1n Iavouapiou 2008. Nwpitepn
€Qapuoyn Tng eniTpéneral. H avadpoikn papuoyn TNG anaiTeiTal KaTa Tn JETABacn aAAd undapxouv eEAIPETEIC

O€ QUTH TNV anaitnon yia Tnv NePINTWaon nou n nNARPNG avadpopikr papuoyr €ival avepikn.

EAANXN 13: Npoypaupara Mototnrag NeAatov

Ta npoypapuaTta NIoTodTNTAG NEAATWY NAPEXOUV OTOUG NEAATEG KivnTpa va ayopdlouv npoiovTa f unnpecieg piag
enixeipnonc. EAv o neAdTng ayopdcel npoiovra r unnpeoieg, TOTE n enixeipnon Tou Xopnyei award credits
«MOVTOUG» Ta ornoia o NeEAATNG HNopei va eEayopdoel oTo PEAAOV MPOC AMOKTNON dWPEAV I OF WEIWHEVN TIKA
NpPoIoVTWV/UNnpeciwv. Ta npoypauuata autd duvavral va spappolovral and Tnv enixeipnon tnv idia r ano
TpiTo pEpoc. H EAAMXN 13 pnopei va spappocTei o 0Aa Ta award credits npoypaupdT®V MOTOTNTAG NEAATWV
nou Hia enixeipnon PNopei va Xopnyei oToug NeAATEC TNG w¢ PEPOC Miag ouvaliaync nwinong. H IFRIC 13 6a
€pappoleTal UNoXPewWTIKA YIa NEPIOdOUC Mou Eekivouv TNV i HETA TNV 1n IouAiou 2008. H avadpopikr papuoyn
TNG AlEpUNVEiac anaiTeiTal eve n vwpiTepn @apuoyr TG eveappUVETal apKei To yeyovog auTd va yvwoTonoIEiTal

OTIC ENEENYNMATIKEG ONUEINOEIG NMOU OUVOOEUOUV TIC OIKOVOUIKEC KATAOTACEIG TNG ENIXEIPNONG.
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EAAMNXM 14: AAN 19 - 'Opio MNepiouciak®v ZToixeinv Kadopiopévwv NMapoxmv, EAdXIoTeG ANAITNOEIG
XpnupatodoTnong kai n AAAnAenidpaoct) Toug

H EAANXM 14 kaAUnTel TNV aAAnAenidpaon PETAEU Twv €AAXiOTWV anaiTnoswv Xpnuatodotnong (ol onoieg
ouvnBwe empBalovTal and VOPOUC Kal kavoviopoUc) Kal TnG METPNONG €VOC MEPIOUCIAKOU OTOIXEIOU
KaBoplopévwy napoxwv To B€ua peAETng Tng EAAMXMN 14 oxeTiletal POVO HPE NEPIOPIOPEVEC MEPINTWOEIG
NpoYPAPHATWV KaBopIoUEVWY NapoXwv HETA TNV €€000 anod Tnv UNNPeoia Ta onoia BpiokovTal «OE NAEOVACUa»
I UNOKEIVTal O EAAXIOTEG ANAITAOEIG XPNHATOd0TNONG. MeTAEU AMwv BepdTwy, acxoAeital €101ka e TV &vvola
«d1aB£01yo» nou Xpnoiyonolsital oto AAM 19. Tevika, n Aiepunveia ene€nyei 0TI £va OIKOVOUIKO OpeAOC ival
OlaB€aiyo €av n enixeipnaon €xel €va avenipUAakTo SIKainpa va avayvwpioel To OQeAOG KaTa T JIApKEIA ) KATa
TO JlIaKAVOVIOUO TOU NPOoypAuHaToc KaBopiopevwv napoxwv. H avayvwpion Tou oToixeiou dev EapTdaTal ano To
€AV TA OIKOVOUIKG OQEAN €ival GUECA avayvwpiolda KaTta Tnv nuUEpopnvia Tou IgoAoyIopoU 1 and To NG
NpoTIBETal va Xpnoidonolinaosl To Tuxov nhedvaoua. H Aiepunveia eninAéov aoXoA&iTal e TO AOYIGTIKO XEIPIOUO
HIAG UNoXpEWONG Yia TIC EAAXIOTEG ANAITAOEIC XpNHATodOTNONG Nou NpoKUNTOUV and UNNPECIEC NMou £XOUV NoN
An@Bei and Tnv enixeipnon. H EAAMXM 14 spapupoletal yia nepIodoUC nou Eekivouv Tnv ) PETA Tnv 1n
Iavouapiou 2008. Qg €&aipean, n EAANXM 14 dev anaitei nAfpn avadpopikn epappoyn. H epapyoyr anaiteital

KaTa Tnv £vapén Tng NpwTNG NEPIOdOU yia Tnv onoia n Alepunveia £xel epapuoyn.

AAIN 23: KooTog Aaveiopou (avadswpnpévo 2007)

To avaBswpnuevo AAM 23 katapyei TNV enIAoyn TNS AUEONC avayvwpiong oav £€€0do Tou kOoToug daveiopoU rnou
aQopa ot anokTnan, KATaokeun I napaywyr nayiou oToixeiou Tou evepynTikoU. To XapakTnpIoTIKO auTou Tou
nayiou €ival OTI anaiteital éva onuavTikd Xpoviko JIAoTNUA MPOKEINEVOU va €NBel o€ kATAOTAON yid XprAon N
nwAnon. Mia enixeipnon, napoha autd, anaiteital va kepaAaionolei TETola KOOTN OAVEICHOU Oav HEPOG TOU
KOOTOUC TOU Mnayiou.

To avaBewpnuévo MpdTuno dev anaitei TNV Kepaiaionoinon Tou KOoTouc daveiopoU nou oxeTi(eTal pe ndyia
oTOIXEid Mou WETpWVTAlI OTnV €UAoyn afia kal anoB&uarta nou kKataokeudlovral f nNapayovTal O HEYAAEC
NnoodTNTEC CUCTNUATIKA aKOMN Kal av XpeldleTal éva onuavTiko Xpoviko O1aoTnUa NpoKeIyévou va €NBouv o€
KaTaoTaon yia xpnon r nwAnon.

To avaBewpnuevo MpoTuno epappoleTal yia KOoTn daveiopoU oxeTi{OPevVa PE NAyla NEPIOUCIAKA OTOIXEI Mou
nAnpouv TIG NpoUnoBEoeIg kal n nuepopnvia évapéng loxUoc Tou eival Tnv 1 Peta Tnv 1n Iavouapiou 2009.

NwpITEPN EQAPHPOYA TOU EMITPENETAL.

AN 1: Napouciaon Tov Oikovopik®v KataoTdoswmv

O1 Baaoikég ahhayég auTtou Tou MpoTUnou cuvowilovTal OTNnV EEXWPIOTT NApouaiaon Twv PETABOAWY TNG kabaprg
B€0NC Nou NPoEPXoVTal anod GUVAAAYEC JE TOUC METOXOUC WE TNV IDI0TNTA TOUG WG PEToxol (n.X. Mepiouarta,
auénoeig kepaiaiou) and TIc Aoinég PeTaBoAEC TNG kKaBaprc B€ong (n.x. anoBepatika peratponnc). EmnAéov, n
BeATiwpEVN €xdoan Tou MpoTUnou eniPEéPel aAAayEC oTnv opoloyia Kabwe kal oTnv napouciacn OIKOVOUIKWV

KATAoTACEWV.

ETIiOIEC OIKOVOUIKES KaTaoTdoels yia Tn xprion 2007 18
(aro 1" Iavouapiou ewg 31" AskeuBoiov 2007)



@( NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

O1 véol opioyoi Tou MpoTunou waTogo 0ev aAAAlouv TOUC KAVOVEG avayvwpliong, METPNONG N YVwoTonoinong
OUYKEKPIJEVWV oUVaAAaywV Kal AAAWV YEyovOTwV Nou anairouvTal ano Ta undloina MpdTuna.

H Tponionoinon Tou AAIM 1 €ival unoxpewTiKn yia TIC NEPIGOOUG Nou Eekivouv Tnv 1 HeTa Tnv 1n Iavouapiou 2009
EV® Ol AnaITrOEIC auTEG EXOUV €pappoyn kai oTo AAM 8 «AOyIOTIKEG MONITIKEG, aANAYEC OTIC AOYIOTIKEG
EKTIUAOEIC Kal AaBn». O1 aAkayec nou npokaloUvTal ano Tnv Tpononoinon Tou AAM 1 epapupolovral avadpouika
(AAMT 8.19 (B)). Nwpitepn e@apuoyn evBappUVeTal, dApPKEi TO YEYOVOC AUTO va YVWOTOMOIEITAl OTIG
ENEENYNMUATIKEG ONUEINTEIC NOU OUVODEUOUV TIC OIKOVOUIKEC KATAOTACEIC TNE EMIXEIPNONC.

Me Baon Tnv undpyxouoa Oour) Tou OpiAou Kai TIC AOYIOTIKEG MONITIKEC rmou akoAouBoUvTal, n Aloiknon dev
QVaEVEl ONUAVTIKEG €NIOPACEIG OTIG OIKOVOUIKEC KATAOTACEIC Tou Opilou and Tnv €papuoyn TwV aveTEPW
MpoTUnwv Kal diEpUnVveiny, 6Tav autd kataoTouv epapuodoiua.

H enidpaon and Tnv e@appoyn Tou avabewpnuévou AAM 23 dev £xel akopa npoodioploBei. ‘OnNwg avapEpOnke
avwTépw To avabewpnuévo AAM 23 katapysl Tnv emAoyn TNG AUEONG avayvwpiong oav €000 TOU KOOTOUG
daveiopoU Nou apopd Os anoKTNOoN, KATAOKEUN N Napaywyr nayiou oTolxeiou Tou evepynTikoU. AUTO avapeveTal
va ENNPEACEl TNV EMPETPNON TWV NAyinv nou €ival E0wTEPIKWG ONuIoupyoudeva ota nAaioia Tng diadikaaoiag
€peuvac kal avantuéng Tou Opilou. H pExpl Twpa epapuolOPevVn NMOANITIKN APopoUss OTnV Apeon enifapuvon
TWV ANOTEAEOUATWV XPrONG HE TO OUVOAO TWV XPNHUATOOIKOVOMIKWV €£00wv. H aAlkayr oTov Tpomno Tng
AOYIOTIKAG MONITIKNG avayvwpiong Twv £E00wv autwv B6a ennpedosl katd BAon Tn XPOVIKN OTIYHN TNG
avayvwpiong Tou €£60ou ONWC kal Tov TpONo napouaiacng Tou £6dou autoU (XPNUATOOIKOVOUIKO KOOTOC EvavTi

anooBEcewy).

ANXN 8 AsiToupyikoi TOUEIG
01 Baaikég alayEc auToU Tou MpoTunou cuvowilovTal oTa ENG:

1. Ta anoTteAéopata kaBe Topeéa Pacifovral oTa ASITOUPYIKA anoTeAéopaTa Kabe EexwpioToUu Topéa
NANPOMOPNONG. ZTA AMOTEAEOHATA TWV AEITOUPYIKWV TOUEWV dev MEPIAAUBAVOVTAI, TO XPNHATOOIKOVOUIKO
KOOTOC Kal TA XPNHATOOIKOVOUIKA €000a, MEPINGUBAVOUEVWV TWV AMOTEAECUATWY MOU NPOoKUNTOUV anod
€NeVOUOEIC OTO UETOXIKO KEPAAAIO ETAIPEINV, KABWC KAl TA ANOTEAEGUATA AMno (POPOUC Kal anod OIAKOMNEITES
OpacTnpPIOTNTEC.

2. EnminAgov, n Aioiknon Tou OuiAou yia okonoU¢ JIOIKNTIKWY anopAdcewv Nnou agopoUV OTNV KATAvoun Twv
nopwv OTOUG ASITOUPYIKOUC TNG TOMEIC aMd kal yia To okond Tng METPNONG TnNG anodoTikOTNTag Twv
TOPEWY, dgv AauBavel unown Ta £60da nou agpopoUV OTIC NMAPOXEC NPOC TO NPOCWIIKO AOYyw £E630U and Tnv
unnpeoia oUTE kal TO KOOTOC MOoU MPOKUNTElI and To OIdKavoviopo Twv cuvalhaywv nou Pacilovral ot
OUMMETOXIKOUG TITAOUC.

To MpoTuno epapuoleral oTic €TNolec OIKOVOUIKEC KATAOTACEIG nou apxifouv Tnv 1 Yetd Tnv 1n Iavouapiou
2009. Nwpitepn epapuoyn emTpéneTal epdoov yvwaTonoinbei. O1 NAnpopopieg kaTa TOUEIG TNG OUYKPITIKAG
nepIOOOU anod TO ApXIKO £TOC EQApUOYNC Ba NpEnel va avanpooapuooBolv NPOoKEIPEVOU va eubuypappiodoly e
TIC anaITioelg Tou npoTUnou, €KTOC Kal av n nAnpogopia dev €ival diaBéoiun kal To KOOTOC avanTuEng Tng
unepPOAIKO.

O 'OpINog dev €xel okonod va epappooel kaveva ano Ta MpdTuna r TIg AlEpunveiec vwpiTepa.
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2.14 IIpoéToma, TPOTOTOU|GELS KOl OEpuiveies To omoio TéOnkav oe 1oyv Ko dgv eanpedlovv TIg
Owovopkéc Kataotaoeis.

Ta akohouBa véa MpoTuna kar AvaBewpnoeig MpoTunwv aAd kal ol akoAoubec diepunveieg yia Ta undpyovra
npdTuna éxouv Onuooicudsi, Ta onoia OpwC Oev €ival UMOXPEWTIKA Yid TIC NAPOUCIAlOUEVEC OIKOVOMIKEG

KATAOTACEIC Kal TIC OMoieC 0 OUIAOC OeV £XEI NPOYEVESTEPA UIOBETNOEI:

‘Evap&n 10xX00G anod Tn xpRnon
MpoTuna ) AlEpunveieg Mepiypagpn nou EEKIVA TNV 1 PETA TNV ©
E@appoyr Tng HeBodou enavadiatunwong
EAANXN 7 Tou AATT 29 01.03.2006
EAAMXI 8 Skondg Tou AMXN 2 01.05.2006
EAAMXI 9 EnavekTiunon eVoOWUATWUEVWY NApaynywyv 01.06.2006
EVOIGUETEC XPNHATOOIKOVOUIKES
EAATXTT 10 KATAOTAOEIC KAl AMOYEiwan 01.11.2006

EAANXN 7, EQappoyr TG HEB0dou enavadiaTunwaong Tou AAM 29
H EAANXN 7 napéxel kaBodrynon OXETIKA PE TNV epappoyn Tou AAM 29 o pia nepiodo napouaiacng oTnv onoia

n enixeipnon avayvwpilel Tnv Unap&n unepnAndwpIoPoU TNV OIKOVOMIa Tou A€IToupyikoU VOMIouaTog Tng,

€pooov n oikovopia Ogv ATav unepnAnBwpICTIKN) OTNV NPOYEVEDTEPN NEPIODO.

EAANXMN 8, Zkondg Tou AMXM 2
H EAAMXN 8 anartei Tn peAéTn ouval\aywv nou nepidapBdavouv Tnv €kO0ON XPNHATOOIKOVOUIKWY HECWV

kaBapnc B£ong — aTnV NEPINTWON NOU TO avayvwpioiho Tiunua nou AauBaveral ival JIKpOTePo anod Tnv sUAoyn
agia Twv XpnNUATOOIKOVOUIKWOV HECWV kaBaprc B£ong nou ekdOBNKaAv — NPOKEINEVOU va KaBopioBei av eyninTouv

oTo okorno Tou AMXN 2.

EAAMXM 9, ENAveKTIiPNON EVOWHATOHEVOV NAPAYRDYOV
H EAAMXM 9 anaitei pia OIKOVOMIKN ovTOTNTA va a&ioAoynosl €av évd evOwUATwHEVO Napdywyo MpeEnel va

dlaxwploTei ano Tn oUPBaon Pe TNV onoia anoktndnke kal va a&loAoynBei w¢ pepovmpevo napdywyo oTav n

OIKOVOWIKN OVTOTNTA YiVETal apXIka oUPBAAMOPEVO PEPOG 0T oUPBacn.

EAAMNXM 10, EvOIAUECEG XPNHATOOIKOVOHIKEG KATAOTACEIG Kal ANOUEIWON
H EAANXM 10, anayopeuel {nyieg anoyeinwong nou avayvwpioTnkav o€ pia evolidpueon nepiodo eni Twv KovOUAinV

unepa&iac, enevdUoswv O XPNMATOOIKOVOMIKA OToIXeia kabapng B€ong kal enevdUCEWY OE XPNHATOOIKOVOUIKA
OTOIXEId evepynTIKOU avayvwpiopeva oOTo KOOTOCG, va avaoTpa@oUv O HETAyeveDTepn nepiodo oUVTAENG

XPNHATOOIKOVOUIKWV KATAGTATEWV.

2.2 INHAavTIKEG AOYIOTIKEG KPIOEIG, EKTIUNOEIG KAl UNOBECEIG
H npocToiyaoia TwV OIKOVOUIKWV KATAOTAOswv oUP@wva Pe Ta Aigbvry MpoTuna XpnuaTooIKOVOUIKAG
MAnpo@opnang (AMXN) anaitei and Tn 810iknoN TO GXNUATIOUO KPIOEWV, EKTIUNCEWV Kal UNOBEGEWV Ol OMOIEG

ennpealouv Ta ONUOCIEUPEVA NEPIOUOIAKA OTOIXEIQ Kal TIC UNOXPEWOEIC TNV NUEPoPnvia oUVTA&NG OIKOVOUIKOV
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Kkataotaoswv. Ennpealouv €niong TIC YVWOTOMOINCEIC TWV EVOEXOMEVWY AMNAITHOLWV KAl UMOXPEWOEWY TNV
nuUepounvia oUVTAENG TwV OIKOVOUIK®WY KATAoTACEWV Kabwe kal Ta ONUOCIEUPEVA Noad 000wV Kal E00wV TNG
nepiddou. Ta npaypaTika anoTeAéopaTa evOEXETAI va JlaPEPOUV and auTtd Ta ornoia &xouv ekTIUnBei. Ol
EKTIUNOEIC Kal ol Kpiosic PBacifovral oTnv  guneipia Tou napeABOVTOGC Kal ot AAAOUG  MApAyoOVTEG,
OUUNEPIAGUBAVOUEVWY KAl TwV MNPOCOOKIWV Yia MEAOVTIKA yeyovoTa Ta omnoia Beswpolvral AoYIKG GOTIC
OUYKEKPIMEVEC OUVONKEC, eve enava&lohoyolvTal OUVEXWG ME TN Xpnolponoinon OAwv Twv OIaBEcIdwv

NANPOQOPIMV.

Kpioceig
O1 Baoikeg kpiosic nou npayyaronolsi n d1oiknon Tou OWIAoU (EKTOC TWV KPIOEWV MOU OUVOEOVTAI PE EKTIUNOEIC

ol onoie¢ napouadialovral OTn OUVEXEID) KAl MOU £XOUV Tn ONUAvTIKOTEPN €nidpaon oOTa Mood Mou

avayvwpilovTal aTIC OIKOVOMIKEG KATAOTACEIC, KUPIWG OXETICOVTAl E:

A) Katnyopionoinon Twv eneviUCEnV
H dioiknon anogaailgl kata Tnv anokTnon iag enévduong, €av auTtn Ba katnyopionoindsi w¢ diakpaToUPeVn WG

N ANEN, KATEXOMEVN YIa EUMNOPIKOUG oKomnoucg, anoTIH®UeVn oTnv €UAoyn a&ia PHEOW TWV ANOTEAEOUATWY, N
01a6éaiun nNpog nwAnon. Ma TIg enevOUOEIG NMouU XapakTnpifovTal wg dlakpaToUleveg wg Tn AREN, n dioiknon
e€etalel v nAnpolvTarl Ta kpimpia Tou AAM 39 kal GUYKEKPIYEVA TO KaTd ndco o 'OMINOG Exel TNV NpOBean Kai
TNV IKAvOTNTA va TIC KpAThoel €we TN AREN Touc. H eTaipeia kaTtnyoplonolei TIG eNevOUCEIC WG KATEXOUEVEG Yia
EUMOPIKOUC OKOMOUG €AV AUTEC €xouv anokTndesi kupiw¢ yia Tn Onuioupyia Bpaxunpobeopou képdouc. H
KaTnyopionoinon Twv enevoUoswv ¢ anoTIHWHEVEC oTnV €UAoyn afia HECW TwV ANOTEAEOUATWY €EapTATAl ANO
Tov TpONo pe Tov onoio n Oioiknon napakoAouBei Tnv anodoon autwv Twv enevdloewv. ‘Otav dev
KaTnyopionoloUVTal WG KATEXOUEVEC YId EUMNOPIKOUC okomnoUG aAAd undapyouv OIaBEoIPeC kal aglonioTeg eUAOYEG
a&iec kal ol PeETABOAEG OTIC €UNOYEC a&iec nepidapBavovtal oto kEPdOG N oTn {nuia oTouc Aoyapiacpous TnG
dloiknong, karnyopionoloUvTal w¢ AnoTIHWUEVEC oTNV €UAoyn afia PEow Twv anoTEAEOUATwWY. ‘ONeC O AANEC

enevoUOEIG KaTnyoplonolouvTal wg dIaB&aIeG NPog NWANGN.

B) AVakTNOINOTNTA TWV ANAITHOEWV
H Aioiknon efetalel kat’ £ToC TNV AVAKTNOIMOTNTA TwV KOVOUAiwV NMou nepIABAvovTal oTouG €I0MNPAKTEOUG

Aoyapiaopouc, oe ouvOudouo Kal e eEWTePIKN NANpo@opnon, (Baceic dedopeviv agloAdynong MIOTOANMTIKAG
IKavOTNTAG NEAATWV, VOMIKOI) MPOKEIUEVOU VA anopacicel yia Tnv avakTnoiotnTa Twv KovOUAiwv nou

nepiAapBavovTal oToug EI0MPaKTEOUG AoyapiacuoUc,.

N ANOUEIWON CUHHETOX®V
H Aioiknon €€eTalel kaT’ £T0¢ Ta PHEAAOVTIKG OPEAN Nou Ba I0pelooUV anod T CUUPKETOXN OTO JETOXIKO KEPAAQIO

AA\WV ETAIPEIWV NPOKEIJEVOU VA avayvwpioel TIC TUXOV NPOPRAEYEIC yia TNV AMOUEIWON TOUG.

Extipfosig ko vrodéoeig
JUYKEKPIMEVA Noad Ta onoia nepiAappavovTal rj ennPealouv TIG OIKOVOUIKEG KATAOTACEIC KABWG Kal TIG OXETIKEC

YVWOTOMOINCEIG EKTIMWVTAI, ANAITWVTAG va OXNHATIOOoUV UMNOBECEIC OXETIKA HE a&iec 1 OUVONRKEC oI onoieg dev
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givar duvaTtov va €ival ywoTeG Ye BeBaIOTNTA kaTA TNV NePiodo oUVTAENC TwV OIKOVOMIKWV KATaoTAaoswy. Mia
AOYIOTIKN €KTiPNON Bewpeital onuavTiky OTav €ival onUavTikh yia TNV €ikéva Tng OIKOVOUIKAG KaTtaoTaong Tng
ETAIPEIAC KAl TA ANOTEAEOUATA KAl ANAITEN TIC M0 DUOKOAEC, UMOKEIMEVIKEG 1l MEPINAOKEC KpIioeIC TNG BIoikNoNG,
OUXVA WG ANOTEAEOUA TNG AvAYKNC YId OXNUATIOPO EKTIUACEWV OXETIKA YE TNV €NidpaAcTn UMOBECEWV Ol OMOIEC
eival aBéBaiec. O OMINOC a&loloyei TETOIEC EKTIMNOEIGC O ouvexn Baon, Baci{OPEVOC OTA AMNOTEAEOUATA TOU
napeABOVTOC Kal OTNV EUNEIPia, O CUOKEWEIC YE €IOIKOUC, OE TAOEIC KAl 08 AAAEC HEBOBOUC o1 onoiec BewpouvTal
AOYIKEC OTIC OUYKEKPIUEVEC OUVONKEC, ONWG €NionNg Kai TIC NPOPAEWEIC OXETIKA WE TO NWG AUTA evOEXETAl va
aMda€ouv oTo péNAov. ZTn onueiwon 3, ava@epovTdl O AOYIOTIKEC MOMTIKEC Ol OMOIEC EXOUV €MIAeyel ano

anodeKTEG EVAANAKTIKEG,

ExTignon anopsiwong

O OMIAOG EAEyYXEl €TNOIWC TNV UNAPXoOUCa unepagia yia TUXOV anopeinan Kal EPEUVA Ta YEyovoTa N TIC OUVONKEG
nou kabiotolv mBavry TNV UNapén anopeiwonc, Onwc yia napddelyhda pia onuavTiki Ououevhc alhayr) oTo
€TAIPIKO KAIMa i Kia anogaan yia nwAnon n dideon piag povadag ry evoc Asimroupyikou Topéda. O KaBopIoPOg TNG
Unapéng anopsiwong anaiTei TNV anoTiunon TNnG avTioToIXng povadag, n onoia eKTIHATal XpnoIJonoliwvTac Tn
MEBOSO TNG NPoeEOPANONC TV TAMIaK®WV powv. ‘OTav undapxel n 0Iab&aiun nAnpopopnon XPNOILOMOIEITal Kal N
MEBOSOC Twv noAanAdoiwv ouvtedeoTwv (multiples) Tng ayopdc npokeipévou va diactaupwBolv Ta
anoTeEAEOPATA NOU €Xouv NPOKUWEe! anod Tn HEB0dO Twv NPOsEOPANUEVWV TAPIOK®Y powv. KaTta Tnv epapuoyn
auTtiAC TNG MeBodoAoyiac, nepidauBavovTal Ta MNPaydaTika AEITOUPYIKA anoTeEAEOMATd, MEAAOVTIKA €TAIpIKA
0X€01d, OIKOVOUIKEC MPOEKTATEIC KABWG Kal 0edopéva TNG ayopdc (OTaTIoTIKA Kal Un).

Eav and autry Tnv avaAuon npokUNTEl avaykn yid anoyeinon TnS unepagiac, n YETpnon TG anopsinong anairei
EKTIUNGON TNG €UAoyNG a&iac yia kabe avayvwpIi{OPEVO EVOWMATO I NEPIOUCIAKO OTOIXEIO. Z€ AUTN TNV NEPINTWON,
XPNOIKONOIEITAl N NPOCEYYION TWV TAUIAKWY POWV N Onoid avagEPETal Napanave anod aveEapTnTouG EKTIUNTEC,
onou kpiveral katahAnAo.

EninAéov eTnoiwg eAéyxovTal yia Tuxov anopeciwon AdAa avayvwpildpeva AGuAa nePIOUcIakd OToIXEid HE
KaBopIopEveG WPENPEG (WEC Kal UNOKEIPEVA o andoBeon ouykpivovTag Tn AoyioTikn a&ia e To aBpoiopa Twv
KN NPOEEOPANUEVWY TANIAKWY POWV MoU avapeveTal va dnuioupyndolv anod To NePIOUOIaKO aToIxEio. EAEyxovTal
Ta AGUAG NEPIOUOIAKA OTOIXEIQ PE AOPIOTEC WPENUEC (WEC ETNOIWG XPNOIKONOIWVTAC Mia PéBodo gUAoyng agiag
ONWG TIC NPOEEOPANMEVEC TAUIAKEC POEC,

O opIhoG eTNOiWG eAEyxel yia anopeinon TnG ungpagiac, cUPPWva HE TN AOYIOTIKA NOAITIKY] ONw¢ avapePeTal aTn
onueinon 3.8. Ta avakTnoiua nood Twv Povadwv dnuioupyiac TaUIaK®Y powv €xouv kabopioTei Bacilopeva os

unoAoylopoUc TnG agiag xprong, ol onoiol anaitolv Tn Xprion KTIMAOEWY.

®dopol £1003HaToG

O 'OMIAOG UNOKeITal OE (POPO £100DNKATOC anod dIAPOPES POPOAOYIKEC ApXEC. IMa Tov KaBopIoUO TwWV NPOBAEWEwWY
yid (POPOUG €I00dNKATOC anaiToUvTal ONUAVTIKEG EKTIUACEIC. YNApXouv NMOANEC OUVAAANAYEC Kal unoAoyiouoi yia

TOUC Oroiouc o akpIBnG kabopiouoc Tou @Opou eival aBEBalog kata Tn ouvnon nopeia Twv £pyaciov Tng

ETIiOIEC OIKOVOUIKES KaTaoTdoels yia Tn xprion 2007 22
(aro 1" Iavouapiou ewg 31" AskeuBoiov 2007)



@( NHPEYZ IXOYOKAAAIEPTEIEZ A.E.
EMIXEIPNONG KAl ENOMEVWC Oev avayvwpilovTal OXETIKEC UMOXPEWOEIC YIA AVAUEVOUEvVA BEUaTa Qopoloyikou
eAEyxou.

EuAoyn aia napay®@ywv Kai GAA®V XpnHATOOIKOVOHIK®V HECWV

O 'Oui\og Xpnoiponolei Ta Napdywya XpnUaTooIKOVOUIKA aToixeia yia Tn diaxeipion KivOUvwY nou oxeTidovTal e
Ta emTOKid. H AoyioTikr Twv napaywywv Onwc n AoyIoTIKA TNG avTioTaduiong, anaitei katd Tnv &vapén kai
oUUQWva PE Toug OpouC TNG cuPPBacnc, To avrioTabuIlOUEVO CTOIXEIO KAl OXETIKO NAPAYwWYO va IKavonoloUV TIG
OIaTAEEIC yia TNV €pappoyn TNG AOYIOTIKNG TNG avTioTABMIOTIKA. H AOYIOTIKA nou oXeTi(eTal e Ta napdywya givai
NOoAUNAOKN. Z€ NEPINTWON MOU 01 AOYIOTIKEG apXEG dOev epappoaBolv owaoTd ol JETABOAEG aTnv gUAoyn agia Tou
napaywyou aneikovi{ovral aTa KEPON, EVM 0 CUPYNPIOPOC Twv HETABOAWV TNG eUAoyng agiag aneikovifovTal oTa
képOn MOVO KkaTa TNV npaypartornoinon Touc, ave&ApTnTa and TO €AV N aAvTIOTABUIOTIKY) OXEon eival
anoTeAECNATIKN).

Kata tnv agohoynon €dv Hia OUYKEKPIPEVN OXEOTN UMAYETAlI OTA KPITAPIA Yid TNV EPAPHOYN TNG AOYIOTIKNG
avTIoTAdUIONG, apxIka nNpoodlopi(eTal TO KaTa NOCO N OXECN MANPOI Ta AuCTNPA KPITAPIA yia €&aipeon and To
ouvexI{OMEVO E\EyXO anoTeAeopaTIKOTNTAC. Ma pia oxean n onoia Oev NANPoi Ta KpITHpIa €€aipeonc, EAEYXETAI N
anoTeAEONATIKOTNTA OTNV £vapén kai yia kabe €Eaunvo nou akohoubei, kaBopilovTac katd nNoco aAAayEg otnv
guloyn a&ia Tou nNapaywyou, O£ OUYKPIMEVO €UPOG TIHWV, avTioTabuilel TiIc YeTaBoAEC oTnv €UAoyn a&ia Tou
avTioTabuiOpevou oToixeiou. AUTOG O €AEyXOC NPAYUATOMNOIEITAl OWPEUTIKA Of KABe nepiodo avagopdc. ZTIC
NEPINTWOEIC MOU 1 AvTIOTABWION KPIOEI YN anoTEAEOUATIKR, JIAKONTETAI HEANOVTIKA N €papuoyn TN AOYIOTIKNAG
avTioTabuiong os autny Tn oxeon. O1 eUAoyeC afiec Tou MApAywyou XPnHATOOIKOVOUIKOU OTOIXEIOU Kal TOU
avTioTabuilopevou aToixeiou unohoyilovTal XpnoIJOMNoIWVTAC E0WTEPIKA HOVTEAG AMOTIUNONG EVOWUATWVOVTAG
unoB&oeic BaoilOEVEC OTNV ayopd, nou eniBeBainvovTal and aveEapTnTeG NNYEC.

>TIc 31 AekeyBpiou 2007, ol NApAywWYeS XPNUATOOIKOVOUIKEG anaitnoeic ftav € 15.530 yia Tnv Taipeia kai €
265.859 yia Tov ‘OpiAo. EmnAéov nANpo@Opnon OXETIKA HE TN XPrON TWV NApaywywv NapeXETal oTnv onueiwon
7.14.

EUAoyn aia BIoAOyIK®V NEPIOUCIAK®OV OTOIXEIMV

H Aioiknon katataooel 1a Biohoyikd anoBéuata oc dUo Baoikeg katnyopiec. H npwTn €ival autn nou Adyw
MeyéBoug €xouv Tn duvaTOTNTA va NwANBoUV Kal Ta anoTIHAa OTNV €UNOPEUCIUN TIUA (TIMOKATAAOYOC) TNG
npwTNG €BOouadac nou £meTal anod Tnv nuepounvia AREEWG TNG XPHOEwG-nepIOdOU yia T OUVTAEN Twv
Oikovopikwv KaTaoTaoewv N O MEPINTWON 0oucIndOUC METABOANG TNG TIMNG MEXPI TNV KATAPTION TWV
OikovopIk®wV KaTaoTaoswv AauBavel w¢ anoTiynon autn Thv TiuA. H delTtepn kaTtnyopia €ival auTh nou Adyw
Mey€Bouc Twv npoidvTwy dev pnopouv va nwAnBouv. AuTh n Katnyopia anoTiydral oTo KOoTog 6ooV agopd TNV
IxBuopdla kal o€ euAoyn a&ia o apIBuOG Tou yovou nou oupnepidayBaveral ae autn (IxBuopdada). KEpdn iy {nuieg
anodé Tn HeTaBoAn otnv €UAoyn a&ia Twv PBIOAOYIKWV MEPIOUCIAK®Y OTOIXEIWV aneikovifovTal oTnv KataoTaon

Aoyaplaouou anoTeAEOPATWY.
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>Tic 31/12/2007 n ebAoyn a&ia Tou yovou avnABe oTo nocd Twv € 14.513.774 (31/12/2006: € 18.045.000), Twv
IXBUwv 0TO Noaod Twv € 176.099.658 (31/12/2006: € 135.023.571) kal TWV NTNVOKTNVOTPOPIKWY OTO NMOCO TWV
€ 426.778 (31/12/2006: € 0). EminAgov NANPOpOPNON OXETIKG KE TNV €UAoYN a&ia Twv BIOAOYIKWV NEPIOUCIAKMV

oToIXEIWV, NapEXeTal aTn onueiwon 7.9.

MpoBAEYeIg

01 emiopaleic Aoyapiaopoi aneikovifovTtal e Ta Nood Ta onoia ivar moavov va avaktnBouv. O1 eKTIUNCEIG Yia TaA
nood nou avapeveTal va avakTnBolv npokUNTouv Katoniv availuong kabwg kal and Tnv guneipia Tou Opilou
OXETIKA PE TNV MIBAvOTNTa EMOPAAEINV TWV NEAATWV. MOAIG Yivel yvwoTO OTI €vag OUYKEKPIMEVOG AOyapIaouog
unokerTal og PJeyaAUTEPO KivOUVo Tou ouvrBoug NIOTWTIKOU KIvOUvou (n.X, XaunAr nIOTOANMTIKA 1KaQvOTNTa TOU
neAaTn, dlapwvia oxeTIKA PJe TNV UNApEN R To NO0O TNG AnaiTnong, KTA.), 0 Aoyapiaopog avaAlueTal Kal kaToniv

KaTaypageTal w¢ emoPaieia eav ol ouvBnkeg unodnAwvouv OTI N anaitnan €ivar aveionpakTn.

Ev3eXOHEVA YEYOVOTA

O OpINOC eUnAEKETAl O OIKAOTIKEG OIEKOIKNOEIG Kal anolnUIWCEIC KATA TN ouvhABn nopeia Twv £pyaciwv Tou. H
dloiknan kpivel OTI onoloIdnnoTe diakavoviopoi s Ba ennpéalav onNUAvTika TNV OIKOVOUIKN BE0n Tou ouiAou OTIC
31 AekepBpiou 2007. MapoAa autd, o KaBopIOHOC TWV EVOEXOMEVWV UMOXPEWOEWV MOU OXETI(OVTAl WE TIC
OIKAOTIKEG OIEKDIKNTEIG KAl TIG AanalToEIG €ival pia noAUnAokn diadikadia nou NePIAAPBAVEl KPIOEIG OXETIKA HE TIG
nIBavég OUVENEIEG Kal TIC OIEPUNVEIEC OXETIKA PE TOUC VOUOUC KAl TOUG KavoviopoUG. MeTAaBOAEC OTIG KPIOEIG N
oTIG JlepuNVeieg €ival mBavo va odnynoouv o€ Jia al&non f JIa MEiwon TwV eVOEXOUEVWY UNOXPEWMOEWY TOU

OMiAoU OTO PEAOV.

3. AOYIOTIKEG NOAITIKEG

O1 AOYIOTIKEC MOAITIKEG Ol OMOIEG £XOUV XPNOIJonoINBsi oTnV KATAPTION TWV EVOMOINUEVWV OIKOVOMIKWOV
KATAoTACEWVY Kal TWV OIKOVOMIKWY KATAOTAGEWY TNG UNTPIKNAG, cuvowilovTal NapakaTw.

A&iCel va onueiwBei Onw¢ ava@epBnke avaAuTIKOTEPA AVWTEPW OTNV napdypa®o 2.2 ot XpnoigornolouvTal
AOYIOTIKEG EKTIUNOEIC KAl UNOBETEIC OTNV KATAPTION TWV OIKOVOUIKOV KATAoTACEwV. Mapd To yeyovog OTI QUTEC
ol eKTIUNOEIC BaailovTal oTnv KaAUTEPN yvwaon TNG dIOIKNONG OXETIKA UE Ta TPEXOVTA YEYOVOTA KAl EVEPYEIEG, TA
npayuaTika anoteAéopaTa sival nibavo va diapepouv TEAIKG and auTda Ta onoia €XOUV EKTIMNOEI.

O1 evonoINuEVEC OIKOVOUIKEC KATAOTACEIC NapouaialovTal OE EUpw.

3.1 NMAnpo@OopNnoN KaTa TopEa

QG enXeIpnNMATIKOG TOMEAC oOpileTal pia opada oToIxEiwv evepynTIKOU Kal OpacTnpIOTATWV MOU MAPEXOUV
npoiovTa kal unnpeoieg, Ta onoia unokeivtal o€ dIaPopeTIkoUG KIVOUVOUC Kal anododei and ekeiva aAwv
EMIXEIPNUATIKWOV TOUEWV.

QC YEWYPAPIKOG TOUEAC, OpiCETal Hia YEWYPAPIKA NEPIOXN), OTNV Ornoia NapEXovTal NpoiovTa Kal UNNPECIEC Kal n

onoia UNOKEITal 0g BIapOPETIKOUC KIVOUVOUG Kal anodOoeIC anod AAAEC NEPIOXEC.
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O1 NpwTeUOVTEG ToUEic OpaoTnPIdTNTac Tou Opikou €ival n 1xBuokaANiEpyeia, n napaywyn kai nwAnon
IXBUOTPOP®Y, N KTNVONTNVOTPO®Id, N Napaywyn TPoPipwv Kai {axapwdwv kal n JETanmAnNon Toug kabwg Kal ol
AoINEC ouvageic unnpeoieg kal pet. Fewypa®ikd o ‘OuiAog dpaaTtnpionolsital atnv EAAnvikn Enikpdreia, otnv

Eupwlwvn kai og AoINEG XWpPEG.

3.2 Evonoinon

O1 onuavTikéG AOYIOTIKEG MOMITIKEG O OMoiec €xouv Xpnoidonoinbei oTny KATdpTion auTwV TWV EVOMOINUEVWY
OIKOVOUIK®OV KATAOTACEWY ouvowilovTal NapakaTw.

Ouyartpikég: Eival OAec o1 eTaipeiec nou dioikoUvTal Kal €AéyxovTal, Aueoa n €UPeca, ano AAAn eTaipeia
(UNTPIKN), EITE HEOW TNG KATOXNG TNG NAEIOWNPIAC Twv PETOXWV TNG ETAIPEIAC OTNV onoia €yIve n enévduan, €iTe
MEOw TNG €EAPTNONG TNG anO TNV TEXVOYVWOid Mou TNG napexel o ‘OuiNoG. AnAadn, BuyaTpikeC eival ol
EMIXEIPNOEIC NAVW OTIC ONOieC aoKeiTal EAeyxog and Tn pNTeIkn. H NnpelUc A.E anokTd kai aokei EAeyXo HEOW TwV
OIKAIWPATWV Wrgou. H unapé&n Tuxov duvnTikwv JIKAIWPATWY YrHeou Ta oroia €ival acknoida KaTd To Xpovo
oUVTAENG TwV OIKOVOUIKWV KATAOTACEWY, AAUBAVETAl unOWn MPOKEIMEVOU VA OTOIXEIOBETNOE av n PNTPIKr) AOKEI
Tov €Aeyxo eni Twv BuyaTtpikwv. O1 BuyaTpikéc evonolouvTal NARPwWC (OAIKN evonoinon) Me Tn HEBodo TNC
€€ayopdc and Tnv nUepodnvia nou anokTatal o €AeyXoC €n’ auTwv kal navouv va evonoloUvTal ano Tnv
nUEPOUNVia nou TEToIoG EAeyxoc dev upioTaral.

H eEayopd BuyaTpikic ano Tov ‘OpiAo AoyioTikonolsiTal Bacel TnNG PpeBOdou TNG ayopdc. To kOOGTOC KTRONG HIAc
BuyaTpiknc ival n eAoyn a&ia TwV NEPIOUCIAKWY OTOIXEIWV MOU dOBNKAV, TwV PETOXWV MOU kOOBNKAV Kal Twv
UMOXPEWOEWY MNOU avaAngénkav katd Tnv nuepodnvia TG avralayng, nAEov Tuxov KOOTOUG Apeoa
OUVOEdEPEVOU WE TN ouvalAayr. Ta EaTopIKEUPEVA NEPIOUTIAKA OTOIXEId, UMOXPEWOEIG Kal EVOEXOMEVEC
UMOXPEWOEIG NMOU ANOKTWVTAl OE Hia ENIXEIPNUATIKI CUVEVWOT ENIMETPOVTAI KATA TNV €Eayopa oTIC eUAOYEC agieg
TOUC ave&apThTWC TOU NocooToU GUMHETOXNC. To KOOTOC ayopdc mépav Tng €uAoyng a&iag Twv eni PEPOUC
OTOIXEIWV NMOU anokTABNKav, KaTaxwpeital we unepagia. Av To ouvoAikO KOGTOC TNG ayopdg ival HIKpOTEPO anod
TNV €UAoyn a&ia Twv eni HEPOUC OTOIXEIWV NOU anokTrnenkav, n diagopd KaTaxwpeital AUeca oTa anoTeAéopaTa.
EdIKG yia TIC €MIXEIPNMATIKEC OUVEVOEIC MOU €ixav npaypaTtonoin®si npiv TNV nuepodnvia PeTapacng Tou
Opidou oTa AMXN (1n Iavouapiou 2004) xpnoidonomndnke n €€aipeon Tou AMXM 1 kai dev €paApUOCTNKE
avadpopikd n péBodog Tng €€ayopdac. ZT1a nAaiola Tng napandvw e€aipeong n ETaipeia dev enavalnoAdyioe To
KOOTOC KTNONG TWV BuyaTpiKwv Mou €ixav anoktnBei npiv and Tnv nuepounvia yetapaong ota AMXM, oUte Tnv
guloyn afia Twv anokTnNOEVTWY OTOIXEIWV TOU evepynTIKOU Kal TWV UMOXPEWOEWV KATA TNV nUEpoUnvia Tng
efayopdc. Kata ouvénesia n unepa&ia nmou avayvwpioTnke KATa TNV nUepopnvia WYeTdapBaonc, oTnpixbnke otnv
€€aipeon Tou AMXM 1, unoAoyioTnke Ye BAon TIC NPonyoUUEVEC AOYIOTIKEG APXEG KAl AMEIKOVIOTNKE WE Tov idI0
TPOMO Mou aneikovi{OTav CUP@WVA HE TIG TEAEUTAIEG DNMOCIEUPEVEC OIKOVOMIKEG KATAOTACEIG TOU OMIAOU NpIV TN
peTdBaon ota AMXM.

O1 \oyIOTIKEG NOAITIKEC TWV BUYATPIKWV EMIXEIPNOEWY WETABANBNKAv OMou KPiBnke anapaitnTo NPOKEIUEVOU va
€ival OUVENEIG PE TIG MOAITIKEG nou uloBeToUvTal anod Tov ‘OIAo.

AleTalpikéC ouvaAlayec, unoAoina kai Jn npaypatonoinyéva KEPdn anod ouvaAAayec PETAEU TwV ETAIPEIOV TOU

Opidou anaAcigpovTal. Or yn npaypatonoinuéves {nuieg, niong anaAeigpovTal, ekTdC av n ouvaiiayn Napéxel
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evOei€eic anopeinong, Tou PeTaBiBacBevTog oToixeiou evepynTikoUu. Oi AOYIOTIKEG ApPXEC TWV BuyaTpIKWV EXOUV

Tpononoindei WOTE va €ival OUOIOPOPPES HE AUTEG NOU EXOUV UIOBETNOEi anod Tov ‘Opiho.

Zuvdepévec: Eival ol enixeIpAoeIc auTEC NAvVw OTIC onoieg o ‘'OJIAOC UMOPEI va aoKnOoel ONUAvTIKN ENPpPor aAAd
Oev nAnpoUv TIC NPoUNoBECEIC yia va XapakTnpioToUv €iTe BUyaTpIKEG €iTE GUPPETOXN Ot koivonpagia. Ol
napadox&G nou xpnoigonoindnkav and Tov OWIA0 ouvioToUv OTI TO KATEXOMEVO MOCOOTO WETAEU 20% kai 50%
TV JIKAIWPATWV WPoU Wiag eTalpeiac unodnAWVEl GNUAvTIK ENIPPON NAVW OTNV £TAIpEia auTr). Enevduoelg ot
OUYYEVEIC EMIXEIPAOEIC apXIka avayvwpilovTal oTo KOOTOC Kal kaToniv BewpolvTal OTI Xxpnoigonoiouv Tn JeBodo
NG kabaprg B€onc. 210 TENOG KABE Xpriong, TO KOOTOG AUEAvETal W TNV avaloyia Tng enevdUTpIAg ENIXEiPNONG
OTIC METABOAEC TNG KaBapng BEoNC TNG enevOUOMEVNC ENIXEIPNONG KAl MEI®VETAl PJe Ta AayBavopeva anod Tn
OUYYEVN Wepiouara.

‘Ogov agopd Tnv unepagia andokTnonc, auTrn Meiwvel TNV afia TG OUMMETOXNG HE €nmiBapuvon Twv
anoTeEAEOUATWV Xpriong, otav peiwveral n afia Tnc. O 'Opihog epappolovrac 1o A.MX.M. 3 dev dievepyei
anooBéosic kal n unepafia Oa eugavileTal oTto avandoBeoTo KOOTOC Mou €Xel OIaMOPPWOEl HEXPI TNV
31/12/2003, peiov onoleadnnoTe PEIWOEIC TNG a&iag Tng.

To pepidio Tou Opikou oTa kéEPdN N TIC {NMIEC TWV CUVOEPEVWV ENIXEIPACEWY PETA TNV €Eayopd avayvwpileral
oTa anoteAéopaTa unod Tov TiTAo «KEPON / {nuiec and Tnv evowpdTwon Pe Tn PéBodo TnG kabapng Bsonc» oTnv
EVOMOINUEVN KATAOTAOT ANOTEAEOUATWV XPRoNG Kal ouvenw¢ ennpealouv Ta kabapd anoTeAéoUaTa Tou opilou,
EVW) TO MeEPIOIO TWV METABOAWV TWV AMOBEUATIKWV HPETA TNV €€ayopd, avayvwpileTal ota anoBspatika. Ol
OUOOWPEUPEVEC JETABOAEC ennpealouv Tn AoyIoTIKA a&ia Twv enevOUoswv O OUVOEPEVEC enixelpnoclc. ‘OTav n
OupMeTOXN Tou Opilou oTIC {NUIEC O pia OUyyevn enixeipnon 1oouTal 1 UNEPBaivel TN GUPKETOXN TNG OTNn
OUYYEVN EMIXEipnon, OupnePIAGUBAVOUEVWV OMNOIWVONMOTE AAMWV €NICPAA®V anammoswy, o ‘OpIAoC dev
avayvwpitel nepaitépw Ui, KTOC Kal av EXEl KAAUWEI UNOXPEWOEIC N EXEI EVEPYNOEI NANPWUEC EK MEPOUC TNG
OUYYEVOUG EMIXEIPNONG KAl €V YEVEI EKEIVWV MOU NPOKUNTOUV anod Tn PETOXIKA 1010TNTA.

Mn npaydaTtonoinuéva kéEpdn and ouval\ayec HETAEU Tou OMIANOU Kal TwV OUVOEUEVWV  EMIXEIPOEWV
anaAeipovTal KaTd To NooooTO CUMUETOXNG Tou OWIAOU OTIG GUVOEUEVEG EMIXEIPNOEIC. M NPAyHATOMNOINUEVEC
{nuiec anaAeipovTal, ekTOC £av n ouvalhayr nNap€xel evOEIEEIC anopeiwong Tou PETABIBACBEVTOC NEPIOUCIAKOU
oToixeiou. ‘OTtav ol OIKOVOUIKEG KATaoTAoeIg TNG ouyyevoUG EMIXEIPNONG NoU XpNOIKONoIoUvVTal yid TNV pappoyn TG
HeBOOOU TN kabapnc B<onc kaTtapTi(ovTal o nuepopnvia ava@opdc nou dIapEPel anod eKeivn TNG MNTPIKNAC, TOTE
YIVOVTal MPOCAPMOYEC OTIC OIKOVOUIKEC KATAOTACEIC TNG OUYYEVOUG MOU avTIKATOMTPI(ouv TIG €nIOPACEIC TV
ONMAVTIKWV CoUVAAAaywV 1 yeyovOTwv Mou CUvEBnoav WPETAEU eKeivnG TNG NUEPOMNVIAC Kal TG nUEPoUnviag Twv
OIKOVOUIKQV KaTaoTaoswv TnG enevduTpiag enixeipnong. € kabe nepintwaon, n diagopd PETAEU TNG nUEPOUNviag
avapopdg Tng ouyyevoUg kal ekeivng TnG enevAUTPIAG eMixeipnong eival eyaAUTepn anod 3 JNVeg,

O1 AOYIOTIKEC APXEC TWV CUVOEPEVWV EMIXEIPNOEWY EXOUV TPOMOMNoINdsi wOTeE va €ival OJOIOPOPPEC E AUTEC MOU

£xouv ul0BeTnBei anod Tov ‘OpiAo.
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3.3 BiloAoyika NEPIOUCIAKA OTOIXEIO KAl YEWPYIKN 3pacTnpIoTNTA
Qc yewpyikn OpaoTtnpidTnTa opileTar n dloiknon kai n OIaxeipion anod Mia Enixeipnon Tou BioAoyikou
METAOXNMATIOPOU TWV BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV YIa NWANCN, Of YEWPYIKO NPOidV 1| o€ eniNpOCOETa
BloAoyika nepiouciakd oToixeia. Q¢ Biohoyika nepiouciakd oToixeia opifovral {wa kal GuTa unod Tn diaxeipion
giag enixeipnong, v To YeEwpyikO MNpoidv anoTeAsiTal anod T OUYKOMION TOU MNPOIOVTOG Twv PIOAOYIKWOV
MNEPIOUCIAKWY COTOIXEIWV TNG EMIXEIPNONG, n onoia npoopileTal yia nwAnon, enegepyacia rj katavalwon. To
dIkaimpa Tne diaxeipionc Twv BIOAOYIKWV MEPIOUCIAK®Y OTOIXEIWV UMOPEl va NPoEpXETal ano 1510KTnaid 1 ano
ahho TUNo VOUIKAG NPAagng.
Me Tov O0po «Fewpylikn ApaoTnpIoTNTA>» NePIYPAPOUIE Eva OXETIKA EUPU KUKAO dpacTnpIOTHTWV Ol OMOIEG
£XOUV KAMola KoIva XapakTnpIoTIKa Onwg givar:
v" H duvatotnTa yia petaBoAn onA. {wvtavoi opyaviopoi ({wvrta {wa kai QuTd), ol Onoiol £XOUV TNV
duvatdTnTa BioAoylkoU PETACXNUATIOWOU
v H dioiknon kai diaxeipion TnG YETABOANC, dNUIOUPYOVTACG, €VICXUOVTAG I} TOUAGXIOTOV GTABEPONOIOVTAC
TIG KATAANAEG OUVONKEC NPOKEIUEVOU o1 {wvTavoi opyaviouoi va Pnopouv va avantuyBouUv.
v H duvatdtnTa anoTiynong Tn¢ HeTAaBoAnGg OnAadn n dlagopd nou ENEPEPE O  BIOAOYIKOC
METAOXNMATIONOC TOOO oTnv noldoTnTa (wpIidoTnTa, NEPIEKTIKOTNTA) 000 kal oTnv nocotnta (Bdapoc,
Kapnoi KAM) Twv BIOAOYIKOV NEPIOUCIAK®Y OTOIXEIWV TNG ENIXEIPNONC.
Mia enixeipnon npenesl va kataxwpei &va BIOAOYIKO MEPIOUCIAKO OTOIXEIO N Mia YEWPYIKR napaywyn oTav Kal
MOvo oTav :
1) H enixeipnon eA&yxel To NEPIOUDIAKO OTOIXEIO WG ANOTEAECUA YEYOVOTWY TOU NAPEABOVTOC.
2) TMiBavohoyeital 6TI HEANOVTIKG OIKOVOUIKG OPEAN MOU CUVOEOVTAI HE TO MEPIOUCIAKO OTOIXEIO Ba
€l0peUOOUY OTNV ENIXEipnon.
3) To kOOTOC TOU NEPIOUTIAKoU OTOIXEIOU PNopei va anoTiunBei agionioTa.
'Eva BioAoyikd nepiouaiakd OTOIXEIO NPENEI va anoTIMATAl KATA TRV apXIKr KAaTaxwpenon kal Katd Tnv nuepounvia
kdBe 1ooAoyiopoU oTnv €UAoyn a&ia Tou HPEIOV TO EKTIMWHPEVO GTOV TOMO TNG NWANONG KOOTOC, €kTOC and Tnv
nepinTwaon onou n euAoyn a&ia dev unopei va anoTiundei agionioTa.
Av undpxel pia evepyog ayopd yia £va BIOAOYIKO MEPIOUTIaKd OTOIXEID 1 YEWPYIKN napaywyn, ol enikpaToUoes
TIWEC O€ auTn Tnv ayopd €ival N KatdAnAn Baon yia Tov Npoadiopiono TG EUAoYNG agiac autoU Tou GToIXEIOU.
Av pia enixeipnon &xel NpocBacn os dIAPOPETIKEG EVEPYEC AYOPEC, XPNOILONOIEI TNV NEPICTOTEPO OXETIKA. Av [ia
enixeipnon €xel npdoBacn oc dUO evepyEC ayopéc, Ba xpnolgonoInasl TV TIKA Nou UNApXel aTnv ayopd Mou
avaueveTal va Xpnoluonoindsi.
Ynapyel n undBeon o1l n €UAoyn agia pnopei va anoTiunBei a&idnioTa yia €va PioAoyikd MEPIOUTIAKO OTOIXEIO.
'Odw¢ autn n napadoxn Hnopei va avTikpoUeTar POVO KATd Tnv apxikn karaxwpnon €evog PBiohoyikoU
NePIOUOIAKoU OTOIXEIOU YIa TO ornoio TIYEG i a&iec npoadiopilOPeVES and Tnv ayopd dev ival OIaBECIPEG Kal yia
TIG 0noieG EVAAAKTIKEG EKTIUACEIG TNG EUAoyNG agiag Ba sival kaBapd ava&idnioTes. Z€ TETOIA NEPINTWON, AUTO
TO BIOAOYIKO MEPIOUDIAKO OTOIXEIO MPEMEI VA AMNOTIMATAI OTO KOOTOG TOU HEiOV KABE owpeUPEVn anooBeon Kai

KGBe owpeupévn (nuia anopeiwonc. E@ooov n eUAoyn afia TETolou PloAoyikoU nepioudiakoU OToIXEIoU
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kaBioTatar a&idénioTa anoTIUNoIPn, MIa EMIXEipnon NPeEnsl va anoTiyd autd otnv elAoyn afia Tou peiov TO
EKTIMWPEVO OTOV TOMO TNG NWANONG KOGTOG,.

H eTaipeia YeTd TNV apxikn kataxwpnon Twv PBIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV TA aAMOTINA KATA Tnv
NUEPOMNVIa KABE UETAYEVEDTEPOU I00AOYIOUOU OTNV €UAoyn afia peiov Ta eKTINMPEVA PEXPI TV NWANCT TOUG
KooTN.

KEpdog 1| {nuia nou pnopei va npokUWel KATd TNV apxikn KaTaxwpnon evog BiooyikoU nepiouciakoU OToIxXEiou
Kal TNV JETAyEVEOTEPN aAMOTIMNON Tou (MEioV TIG EKTIHWUEVEG dANAveC NWANONG Kal OTIC OUO MEPINTWOEIC),
KaTaxwpoUVTal OTO AMnOTEAECUA TNG XProng katda Tnv onoia npokunTouv. KEpOog Pnopei va npokUNTEl Kal KATd
TNV apxIKn KaTtaxwpnon evoc BloAoyikoU nepiouaiakoU OTOIXEIOU, ONWC yia napadelypa n yévvnon evog {wvravou
opyaviopou.

H pebodoloyia nou akoAouBsital oXeTIKA pe TNV anoypa®r Tou BioAoyikoU anoBEéPaTog TnG €TAIPEiac kal Tou
Opilou, €xel ¢ €Enc:

O yoOvoc NPoOoUETPEiTAl O TEUAXIA, TA onoia NPOKUNTOUV anod TNV avagevopevn noooTtnTa, agou agalpebei n
OTaTIOTIKG NPOKUNTOUCd BvnoloTnTa. H nooodTnTa autr enaAnBelsTal PUOIKWG PE TNV NoodTNTA NWACUUEVOU
yOVOU MA€0V TNV NocdTNTA Nou avaAWVeTal yid TNV NApaywyr vonov yapiov Tne ETaipeiac.

Ta vwnd wapia napakohouBolvTal o Tepdyia AauBavopévou unown Tou apyikou apiBuoU yovou Nou €ioayeTal
oTNV Napaywyn Kai TN kabnuepIvig NapaTipnong Twv anwAginv nou kataypdgerar.

H guvoAikr| IxBuopala npokUnTel:

(a) And €id1kO AoyiopIkO WETPNONG TNG Blopalag avahoya pe Tnv avalwBeioa Tpo@r Kkal TIC EMIKPATOUCEG
BepUoKPATiEC Kal

(B) Ano deiypaTtoAnwia wapiwv unohoyileTal To pEoo Bapoc ava wapl. To Yéoo Bapoc noAAanAacialOPEVO UE ToV
ap16ud Twv wapiwv, npoadiopilel TN ouvoAikn IxBuopdala.

H anoypagr Téhoug Xprioswe Twv Ix0Uwv npayuatonolsital dia TnG epapuoyns TnG (B) pebodou, dnAadn Ke Tn
OsIlyHaTOANNTIKN €NAANBEUCN TOU aMoypapoOpevou PApouC O KATNYOPIEC Waplwv HE OedOPEVO OTI O KABE
IXOUOKAWBO UNApXeEl GUYKEKPIUEVN KATnyopia kal Péyeboc wapioU.

Ta Biohoyikd nepiouaiaka aToixeia diaxwpilovTal g€ unokaTnyopiec avaloya pe 1o oTadio wPINOTNTAG WOTE va
gival duvaTtod ol XPNOTEG TWV OIKOVOUIKGOV KATAOTACEWV Vad EVNHEPWOOUV yia TO XPOVO TwV HEAAOVTIKOV

TAMIAKWY POWV TIC OMOIEG N €NIXEiPNON NPOodOKA va £xel and TNV eKMETAAEUON TwV BloAOYIKWV NOpwV.
3.4 Metarponn §Evou vopiopaTog

O1 oIkoVopIKEG KaTaoTaoesic Tou Opilou kal TnG ETaipeiac napouoialovral o Eupw, nou €ival To ASITOUPYIKO
VOMIOWa TNG UNTPIKAC ETaipeiac.

O1 guvalMayég og Eva vopiopata PETATPENOVTAl OTO AEITOUPYIKO VOMIOMA HE Tn XPrion TV ICOTIMIOV Mou
I0XUOUV KATd TNV NUEPOMNVIa TWV ouvalAaywv.

Kepdn kai {nuiec and ouvaAAaydaTIKEG dIapOoPEC Ol OMoiec NPOKUMTOUV anod TNV ekkabdpion TETOIWV cuvaAaywv
Katd Tn OIdpKeld TNG NEPIOSOU kal ano Tn WETATPONN TwWV VOUICMATIKWV OTOIXEIWV nou ekppalovral og &vo

VOMIONA ME TIC 10XUOUDEG I00TIUIEC KATA TNV NMEpounvia 1coAoyiopoU, KaTaxwpouvTal ota anoTteAéoparda. Ol
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OUVAA\AYHATIKEC OIaPOPEC ano JN VOUIOUATIKA OTOIXEId Mou anoTigwvTal oTny UAoyn a&ia Toug, BewpouvTal WG
TUAMa TNG ebAoync a&iag Kal GUVEN®G KaTaxwpoUvTal 0rnou kai ol 3IapopEG TG eUAoyng agiac.

O1 ekToc EANGOOC OpaoTtnpioTnTeC Tou Opilou oe &va vopiopata (o1 onoie¢ anoTeAoUv kATA Kavovd
avandéonaoTo PEPOC TWV OpAcTNPIOTATWY TNG UNTPIKAG), METATPENOVTAl OTO VOUIOUA AsIToupyiac Pe Tn Xprnon
TWV ICOTIMIOV MOU IOXUOUV KATA TNV NUEPOUNVIA TwvV CUVAAAQYWV, €V® Td OTOIXEI TOU EVEPYNTIKOU Kdl
naénTikoU TwV dpacTnPIOTATWV OTO EEWTEPIKO, CUMNEPINAKBAVOUEVWY TNC UNEPAEiac kal Twv avanpooapuoymv
NG eUMoyng a&iag, nou npokUMTOUV KATd TNV evoroinon, WETaTpénovral o Eupw MPeE TIG GUVAAAYUATIKEC
I0OTIMIEC Mou 1aXU0OUV KATA TNV NUEPOMNVIA Tou IGoAoyIoHoU.

Ol QTOMIKEC OIKOVOUIKEC KATAOTACEIC TWV ETAIPEIDV MOU WETEXOUV OTNV EVOMOINGN, Kal Ol OMOIEG apxIKa
napouaialovral o< vouiopa SIaPopeTIKO anod To VOUIoUA napouaiaong Tou OpiAou (Kapid ano TIC Onoieg dev £XEl
VOMIOUa 0g unepnAnBwPICTIKT OIKOvouia), €Xouv HETaTpansi oc gupw. Ta oTolxeia Tou evepynTikoU Kai Ol
UMOXPEWOEIG £XOUV PETAPPACTEI O EUPW OTNV I0OTIHIA KAEICINATOG TNV NUEPoOUnvia Tou IcoloyiopoU. Ta €00da
Kal Ta £€oda €youv WeTaTpansi oTo voOdiopa napouciaonG Tou OWIAOU OTIC WECEC I00TIMIEC kATA TNV
avapepopevn nepiodo. ‘Onoieg dlaPpopec NpokunTouv and auTh Tnv diadikacia €xouv XpewBei / (MoTwOel) aTo

anoBePaTIKO PETATPOMNNC IOOAOYIOUWY BUYATPIK®WV O EEVO VOUIONA, TwV 10iwV KEPaAaiwv.

3.5 EVO®MATEG aKIvNTONOINCEIG

Ta ndyia gToixeia Tou evepynTIkOU ANEIKOVI(OVTAl OTIG OIKOVOUIKEG KATAGTACEIG OTIG ASIEG KTAOEWS TOUG i OTIG
a€iec TekpalpOPEVOU KOOTOUC ONwe auTtd npoadlopioTnke Baon eUAoywv a&lwv KaTd Tnv nuepounvia yetapaonc,
Meiov, kaT’ apxnv TIG CUOOWPEUMEVEG anooBEoslc kal deUTepov, TuxOV ana&iwoelc Twv nayiwv. To kdoTog
KTAOEWCG NepINAPBAvVel OAEG TIC APEDA eNIPPIPTEIC dandAveg yia TNV andkTnon TwV OTOIXEIwWV.

MeTayeveoTepeC OANAVEG KaTaxwpoUvTal O €nauénon TG AoYIOTIKAC a&iac Twv EVOWPATWV Nayiov r og
EexwpIoTO NAyIo POVOV KATA TNV £KTACN Mou ol dandveg auTéG au§avouv Ta WEAAOVTIKA OIKOVOMIKA OQEAN Mou
avapéveral va €iopelloouv ano Tn Xprnon Tou NAylou OTOIXEIOU KAl TO KOOTOG TOUC WMOPEi va €niPeTpnOsi
a&ionioTa. To KOOTOC EMOKEUMV KAl GUVTNPROEWY KATAXWPEITAl 0TA anoTeAEoPaTa OTav npayyaTonolsiral.

Ta kTipia emigeTpolvTal oTNV €UAOYN a&ia PEIWPEVN KE TIC CWPEUPEVEC ANOOPBETEIC KAl OMOIETONNOTE OWPEUHEVES
{nuiec anopeinong.

ESaIKEC eKTACEIC KATEXOUEVEC YIa TNV napaywyn N Tn dioiknon gugavidovrar ge Tnv euhoyn aia Touc. Kabwg
Oev unopei va npoodiopioTei NEPIOPIOPEVN WPENIUN {wr), Ol OXETIKEG AOYIOTIKEG afieq dev UNOKeEIVTAl O€
anooBeon.

H guAoyn a&ia npoodiopileTal and eKTIUNOEIC ENAYYEAUATIOV EKTIMNTOV KABE Tpia 1 TEoogpa Xpovia, eKTOG KI av
napayovTeg TnNG ayopdc unodnAwvouv KivOuvo anopeiwonc TN agiag €Tol WOTe va diaoPaMoTel OTI N AOYIOTIKNA
a&ia de diapepel anpavTika and Tnv etAoyn a&ia.

OnoiodnnoTe NAEOVACUA avanpooapuoync TO Onoio NPokUNTEl dnd eKTIUNOEIC €dAPIKWV EKTACEWV Kal KTIpiwV
NIOTWVETAl 0To KOVOUAI “anoBeuatikd avanpooappoyns” orta idia kepdaAaia, €kTdC ki av n AoylioTikn a&ia Tou
OUYKEKPILEVOU MEPIOUCIAKOU OTOIXEIOU €XEl UNOOTEI Kia unoTipnon n Jia nuia anoysinong onwc neplypageTal
oTn onueiwon 3.8. XT0 BABUO MOU MIA UMOTIUNGON €XEl AVAYVWPIOTEI NMPONYOUUEVWG OTA ANOTEAEOUATA, €va

nAedvaoua avanpooappoyng KATaxwpeiTal oTd dnoTeAéoUATa PE TO UNOAOINO TURAMA Tou MAEovAoHAToC va
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XPEWVETAI 0Ta i01a kepdAaia. H unoTipynon Twv eda@IKwV EKTACEWY KAl KTIPiwV, NMou NPOEPXETAl And KTIUNOEIC
I ano £AeyXo yia anopeiwon avayvwpileTal, Je Tn PEinon va XpewveTal o€ BAPOC onoloudnnoTe NAEOVACHATOC
avanpooappoyng Twv 1I0iwv KePaAdiov OXETICOMEVOU HE AQUTO TO MNEPIOUCIAKO OTOIXEIO Kal onoiadnnoTe
evanopévouoa Peiwon avayvwpileTal oTa anoTeAéouaTa.

To nAeGvaopa avanpooapuoynG HETAQPEPETAl aneudeiag oTo UNOAOINO KEPDWV €I VEOV KATA TNV nNwANon,
dlaypa®n n nAnpn ana&inon Tou NePIOUCIakoU GTOIXEIOU.

To kEPDOC N N {nuia ano Tn d1ABeon TwV £dAPIKWY EKTACEWV Kal KTIPiwV, NpoadiopileTal we n diagopd UeTA&y
Tou KaBapou npoidvToc TNG diIaBeanc, av undapxel, Kal TnG AoyIoTIKNAG a&iag Tou aToixEiou kal avayvwpileTal oTa
anote\éopara. Kabe evanopévov nAedvaopa avanpooappoyng oTa idia kepdiaia anod Tn didbson Twv e5aPIKWV
EKTACEWV PETAPEPETAI OTO UNOAOINO KEPDWV EIC VEOV.

O1 anooBéosiC Twv evowpatwv nayiwv (nAnv olkonédwv Ta onoia dev anooBévovTal) unoloyilovralr pe Tn

oTabepr) pEBOdO Peoa aTnv wPEAIUN {wr TOUG Nou £Xel W €ENG:

KTipia 40 £1n
MnxavoAoyIKOC £E0NAITUOC 7-8 €Tn
MeTapopikd PEaa 5-7 €T
‘EminAa & Aoinog eEonAiopog 3-5&mn

O1 unoAeippaTikéC aiec kal o1 WPENPEG (WEC TWV AOINWV EVOWMUATWY NAyiwv UNOKEIVTAl O ENAVeEETAON O€ KAOE
nuepounvia 1ooAoyiopoU. ‘OTav ol AOYIOTIKEC afieC TWV EVOWUATWV aAKIVNTOMOINCEWV UNepRaivouv Tnv
avakTtnoiun a&ia Toug, n diagopd (anopsinon) kataxwpeital Aueca we €000 0TA ANOTEAEOATA.

Katd Tnv nwAnon Touc, ol dIapopEC PETAEU Tou TIMAMATOG Mou AAUBAVETal KAl TNG AOYIOTIKNAG Toug agiag
kaTaxwpoUvTal w¢ kEPdN N {nuieg oTta anoTeAéopaTa. O1 EMICKEUEC Kal CUVTNPAOEIG KaTaxwpoUuvTal oTa £€0da
TNG NePIOdOU NMou agopouly.

O1 1310napayOUEVEG EVOWUATEC AKIVNTOMOINTEIG OTOIXEIOBETOUV NPOCONKN OTO KOOTOC KTHOEWE TWV EVOWHATWY
aKIVNTOMOINOEWV O a&iec nou nepIAaPBAvouv To AUECO KOOTOC HIoB0d00Iag TOU NMPOoWMIKOU, NMoU OUUMETEXE

OTNV KaTaokeun (avTioToIXeC EpYOdOTIKECG EIGPOPEC), KOGTOC AVAAWBEVTWY UMKV Kal AAAA YEVIKA KOOTN.

3.6 Engvduosig o€ AkivnTa

EnevoUoeic o€ akivnta €ivail ol enevOUOEIC Mou apopouv OAa ekeiva Ta akivnta (oTa onoia nepiAayBavovTai n yn,
Ta KTipla N Ta pEPN KTIpiwv N kal Ta OU0) Ta onoia kaTteéxovtal anod Tov IBIokTATN () and Tov MIoBwTH o€
NePINTWON XPNHATOOIKOVOUIKNG MioBwonc), €iTe yia va anokoyilel Jiodwuata ano Tnv ekyiobwaor| Toug &iTe yia
TNV au&non Tng a&iac Toug (evioxuon kepaAaiou) i kai yia Ta duo.

O1 enevdUoeIg o akivnTa avayvwpilovtal apxikd 0To KOOTOC KTRONG TOUG, TO Oroio €ival Npooau&nuevo Pe OAa
ekeiva Ta £8oda nou oxeTilovral Ye TN ouvaAAayn yia Tnv anodktnon Toug (M.X oupBoAdioypa®ikd, HEOITIKA,
poOpol peTapiBaonc).

META TNV ApXIKr avayvwpion ol eNevOUCEIC O akivnTa anoTIHwvTal aTnyv €uAoyn a&ia Toug OnA. oTnv TIUR OoTNV

onoia To akivnTo propei va avral\axBei PeTa&U evrjuepwv Kal NpOBUPWY HEPWV CGE Hia ouvnon EUNopIKn
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ouvalayn. H elloyn afia Twv enevdloswv O akivTa NpocdlopileTal €TNOIA EITE PE OXETIKN MEAETN TNG
ETAIPEIAC €ITE PE TN XPNoIYonoinan aveEapTnTou, avayvwpIoUEVOU EKTIUNTH.

OnoiadnnoTe peraBoAn otnv euloyn afia Twv enevdUOswv O akivnTa AneKOVi(ETal oTa anoTeEAEOPATA TNG
XPrOEWC OTNnV onoia NPoKUNTEl.

H MoyioTikr} a€ia nou avayvwpileTal OTIC OIKOVOUIKEG KATAOTACEIC Tou OWiAOU avTIKaTonTpPIlEl TIC OUVONKEG TNG
ayopdc katd Tnv nuepopnvia IooAoyiopou.

Kabe képdog ) {nuia nou npokUNTel and PeTaBoAr] otnv UAoyn aia TnG enEvOUONG, CUVIOTA AMOTEAECMA Kal
avayvwpileTal oTa anoTeEAEoPATA TNG XPNong nou npokunTel. Ma TO anoTEAEOMA Mou KATaxwpnonke oTnv
KATAoTAoN anoTeAeopaTwv xpnong BAENE Tnv onueiwon 7.2.

MeTapopEC NPOC TNV KATnyopia Twv enevOUoEwY O akivnTa yivovtal yovo otav undpyel JETABOAN oTn XPRon
auTwv, nou anodeikvUeTal and Tnv €vapén r To NEpag Tng 1010xXpnaidonoinang ano Tov ‘OPIAC Kal ano To NEPAc
TNG KATAOKEUNC 1 TNG aglonoinong Hiag ASIToupyikng Hiocbwong os TpiTo.

Ma pia peragopd and Tnv karnyopia Twv €nevdUoswV O akivnTa nou aneikoviletar oTnv eUAoyn a&ia kai Tov
XAPAKTNPIOMO TOU G IDI0XPNOILONOIOUUEVO aKivnTo 1 w¢ anoB&éuaTta, To TEKPAPTO KOOTOG TOU AKIVATOU Yia
METayevéaTePN AOYIOTIKN aVTIUETWMNION anoTeAei n €0Aoyn a&ia Tou katd Tnv nuepopnvia TnG PETABOANG TNG
Xpronc. Av éva 1010XpnOIJONOIOUKEVO aKivnTo HETAQPePBei oTnV KaTnyopia Twv enevdUOswvV O akivnTa, O
'Ohog epappolel Tov AoyioTiKO XeIpIoNO nou opilel To AAM 16 péxpl TV nuepounvia TnG aAhayng xpnong. Ma
pia peTagopd evog nayiou nou €ixe XapakTnpIioTel WG anoBéuata oTnv katnyopia Twv enevOUOEwV O akivnTa
kdBe diapopd PeTa&U TnG €UAoyng afiag Tou aKIVATOU KATA AQuTAV TNV NUEPOMNVIA Kal TNG MponyoUMEvVNG
AovyioTIKNAG afiac avayvwpileTal ota anoteAéopara. ‘OTav o ‘OPIANOG OAOKANP®WVEl TNV KATAOKEUN 1 agionoinon
piag 1dlokataockeualOpevnc enNeEvOUONG O akivnTa kabe dlapopd WPETAEU TNG UAoynG a&iag Tou akIviTou KaTd
QuTAV TNV NUEPOUNvVia kai Tng nponyoUKevNG AOYIOTIKAG agiag npénel va avayvwpileTal oTa anoTeAéouara.

Mia enévduon og akivnTa diaypageTal (anaAsipeTal and Tov I00AOYIONO) KaTd Tn d1abean f oTav n enévouan
anoouUpETal JOVIPWE anod Tn Xpnon kai dev avapévovTdl JEAOVTIKA OIKOVOUIKA oPEAN anod Tn d1aBear| TNnc.

Ta kEPON 1 {nUiEg Mou MPOKUNTOUV ano Tnv anocupon r dIdBson Tng enévduong o€ akivnTa agopolv oTnv
dlapopd PeTa&u Tou kKaBapou npoidvTog TnG O1aBsonC Kal TNG AOYIOTIKNG a&iac Tou NeEPIOUCIAKoU OTOIXEIOU,
avayvwpifovral aTa anoTeAéopaTa katda Tny nepiodo TnG anooupanc f Tng d1abeong.

>TiIc 31/12/2007 o 'OpiINog €xel Ta&ivounaoel OTIC €nNevOUCEIC OS akivnTa yn Kai KTipia GUVOAIkoU Uyoug €
5.373.142 (2006: € 5.379.440,57) kai n eTaipeia € 2.141.600 (2006: € 2.152.900).

3.7 'AuAa nepIouUcIaka oTolxeia

>Ta GuAa neplouciakd oTolxeia oupnepIAauBavovTal n unepagia, Napaxwpnoeic Kal dIKAIWKATA BIOUNXAVIKAG
1I010KTNOiac Onwg ekUeTAAeuan IxBuoTpoPeiwv, KaBWC Kal Ta AoyIOUIKA npoypauuaTa.

Ynepa&ia: Eivai n diapopd peTa&l Tou KOOTOUG ayopdc kal TnG eUAoync a&iag Tou evepynTikoU Kal Tou
naénTikou BuyaTpiknG / ouyyevoUG enixeipnong katd Tnv nuepounvia TnG €ayopdc. H eraipeia katd Tnv
nUeEpounvia TnG ayopdag avayvwpilel Tnv unepagia nou MPOEKUWE anod Tnv andkTnon, wg &va OTOIXEI0 Tou

EVEPYNTIKOU, Kal TNV £U@avilel oTo KOOTOC. To KOGTOC aUTO €ival i00 PE TO NMogd KATA TO OMOI0 TO KOOTOC
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evonoinong unepBaivel To PEPIOIO TNG ENIXEIPNONG, OTA OTOIXEId TOU EVEPYNTIKOU, OTIC UNOXPEWOEIC KAl OTIC
EVOEXOMEVEC UMOXPEWTEIG TNG anokTnBegioag eTaipeiac.

MeTA TNV apxikn avayvwpion n unepagia anoTipaTal oTo KOOTOG HEIOV TIC OUCCWPEUMEVEG (NMIEC Adyw PEimOonG
NG a&iac TnG. H unepa&ia dev anooBéveTal, aAAa €EeTAleTal €TNOIA 1) KAl MO GUXVA, yId TUXOV HEiwaon TG agiag
TNG, €Qv UNAPXOUV YEYOVOTA MOU NapeXouv evOeiEelc yia {nuia cUpgwva e 1o AA.M. 36.

>TNV NEPINTWON Nou To KOOTOC TNG AnOKTNONC €ival PIKPOTEPO aAno To WePIdIo TNG Taipeiac oTa idia KepaAiaia
TNG anokTnBeioac enixeipnong, TOTE N NPWTN unoAoyilel Eava To KOOTOG TNC ANOKTNONG, ANoTIUa Ta OTOIXEia Tou
EVEPYNTIKOU, TIC UMOXPEWOEIG KAl TIC EVOEXOMEVEG UMOXPEWOEIC TNG ANoKTNOeioac enixeipnong kal avayvwpilel
aneuBeiag oTa anoTeAéoUATa Xpriong wg kEPOOC, onoladnnoTe diapopd NAPAWEIVEl UETA TOV ENAVUMOAOYIOHO.
MNapaxwpnosig kai Jdikaiwpara Biopgnxavikng 181oktnoiag: O napaxwpnioeig kal Ta OIKAIWKATa
Blopnxavikng 1810kTNaiag agopouv TIG adeleg 1XOUOKAAANIEPYEIAG kal anoTIHwvTal aTNV EUAoyn aia oUPeva PeE
EKTIUNGCN avVayVWPIOHEVWYV EKTIMNTWY, YEIOV TUXOV aMOUEIMOEIC,

MAoyiopika MNMpoypappara: Or Adeieg AoyIOPIKOU AnOTIMWVTAl 0TO KOOTOG KTNOEWG Meiov TIC anooBeoelg. Ol
anooBEoelg dievepyouvTal Ye Tn oTadepr) YEBodO KATA Tn dIAPKEId TNG WPENUNG (WG TWV OTOIXEIWV AUTWV N
onoia Kupaiveral ano 1 £éwc 3 xpovia. Aanaves nou anarolvTal yia TNV avanTuén kai GuvTripnon Tou AoyIoHIKOU

avayvwpitovral w¢ ££0da otnv KataoTaon ANoTEAEOUATWY OTO £TOG NOU NPOKUMTOUV.

3.8 Anopeiwon Agiag NMepiouciak®v ZToIXEIWV

H unepaia Tou Opilou, Ol AOWUATEG KAl EVOWUATEC AKIVNTOMOINCEIG UNOKEIVTAl O €AEYXOUC anopeiwonc. Ma
Aoyoug a€loAdynong TnG anopeiwonG, OpIopéva MEPIOUCIaKa oTolxeia opadornoloUvTal oTn  HIKPOTEPN
avayvwpigiun ouada GToIXEIWY TOU EVEPYNTIKOU TTOU SNMIOUPYE TAUIOKESG EI0P0EC aTTo TN Xprion Toug (Movadeg
Anuioupyiac Tapiakwv Powv). Q¢ anoTéAeopa, opioUEVa NEPIOUCIAKA oTolxeia e€eTalovral auTdvouad yid TUXOV
anopeinon evw kanoia aia egetalovral we Movadeg Anpioupyiag Tapiakwv Powv.

H npokUnTouoa unepatia empepileTal o kGBe Movada Anpioupyiac Tapiakwv Powv (M.A.T.P.) nou avauéveral
va w@eAnBei and TIG ouvépyeleg ouvEVwang enixelpiocwv. O1 M.A.T.P. avTinpoownelouv To XaunAdTePO eninedo
evtoc Tou Opilou, aTo onoio napakoAouBsiTal n unepa&ia yia Toug okonoug Tng dloiknong.

O1 {npieg and peiwon Tng aiag piag M.A.T.P. oTnv onoia €xel kataveunBei unepagia, apyika HEIWVOUV OTNV
MoyioTikn aia Tnc unepa&iac. Kabe anopévouaa {nuia anopeiwong, PepileTal avahoyikd oTta Aoind nepiouciakd
oToixeia Tng M.A.T.P.

Y€ nepinTwon nou o ‘OpIAoC NwANoel Yia dpaocTnpidTNTA Mou eunepIEXETal o Wia M.A.T.P. otnv onoia &xel
NponNyouuEvwe kaTtaveunBei unepaia, TOTe n unepa&ia AayBaveralr unown Kata Tov KabBopiopo Tou KEPDOUG N
NG {nuiac and Tn d1GBson Kal kaTavePeTal avaloyikd aTnv NwAoUevn dpacTnpioTnTd. YNO To npiopa auto, n
unepa€ia nou diatiBeTalr PeTpaTal Pe BAon TIC OXETIKEG a&iec TnG dpaocTnpioTNTAC mnou OIaTEBNKE Kkal Tou
napakpatneévrog Tunuatog Tng M.A.T.P. EvaMakTika otav o ‘Opihog pnopei va ekTiynoel a§ioniora kai va
anodei€el o011 kanoia AN péBodoc avTikaTonTpilel kaTta KaAUTEpo Tpdno Tnv unepaia nou GUOXETICETAl PE TNV
dpaoTnpIOTNTa nou dIaTéBNKe, TOTE akohouBeiTal n PpéBodoG auTn.

H onueinon 3.7 napexel nepaiTépw AENTOMEPEIEG YIa TNV ApXIKN avayvwpion Tne unepasiac.
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Ta nepiouoiakd oToixeia n o MAT.P. nou oupnepiAauBavouv PEPOC TNG UNePA&iac, ol AOINEC AOWMATEG
aKIvnTonoInoelg Ke anpoadiopioTn W@EAILN {wn Kal Ta NEPIOUCIAKA OToIXEia nou akopn dev gival dlabEaipa npog
xpron e€eTadovTal yia TUXOV anopEiwan To EAAXIOTO O €Trold Bdaon. Ta unoAoina MnePIOUCIaka OToIXEId Kal Ol
M.A.T.P. e€eTalovTal yia anopeiwaon o€ NEPINTWOEIC NoU undpyouv evOeiEeic 6T n AoyioTikr afia ynopei va pnv
gival avakmoiyn. H {nuia anopsiwong avayvwpileTal oTo noodod Katd To onoio, n AoyIOTIKN agia Twv
NEPIOUCIAK®WVY OToIXEiWV N Twv M.A.T.P unepBaivel Tnv avakTioiun afia. Avakmoiun a&ia evoc oTolxeiou Tou
evepynTikoUu 1 M.A.T.P., anoTeAei To uwnAOTEPO Nocd PETAEU TNG elAoyNC a&iag kal TG a&iac xpriong (NpokUnTel
Je Baon Tnv a€ioAdynon Twv NPoeEoPANHEVWY PHEAAOVTIKWV TAUIGKWY POWV TOU aToixeiou 1} TG M.A.T.P.).
EUAoyn afia Bewpeital To nocd and Tnv NWANON €VOC OTOIXEIOU TOU €evepynTikoU oTa nAgiold piag
ap@oTepoBapoUc ouvalAaync oTnv onoia Ta PEPN €XOUV MANPN yvwon Kal NPooxXwpouV OIKEIOBEAWS, YETA ano
TNV agaipeon kabe npdodeTou auecou kOOTOUC OIABEGNG Tou OToIXEIOU evepynTiKoU, evw, agia xprong ivai n
napouoa a&ia TV EKTIHOPEVWV HEANOVTIKOV TAUIAKWY POWV MOU AVAUEVETAl VA EIOPEUCOUV OTNV EMIXEIPNON
ano Tn Xprion €vog oToIxeEiou evepynTikoU Kai ano Tn OIABeor Tou OTO TENOG TNG EKTINMMEVNS WPENIUNG {WNG
Tou. Mg e€aipeon Tnv unepa&ia, OAa Ta NEPIOUCIAKA OTOIXEIQ JETAYEVEDTEPA ENAVEKTIMOUVTAI OE MEPINTWOEIG NOU

n {nuia anopeinong nou €ixe apxIkwg avayvwpioTel YNopei va unv ugioTarai.

3.9 XpnHATOOIKOVOHIKA HECT
Ta XpnNUATOOIKOVOUIKA HECA Tou OpiAou, €KTOC TwV WECWV avTIoTABUIONG nepIAAPBAVOUV TIC €ENC KATNYOPIES
NEPIOUTIAKWY OTOIXEIWV:

e Odveia kal anaiTnoeic,

e XPNUATOOIKOVOUIKG MEPIOUTIAKa OTOIXEId oTNV UAOYN a&ia YECW TWV ANOTEAECUATWY,

e OI1a0&0Iua Npog NWANCN XPNMATOOIKOVOUIKA OTOIXEId, Kal

e gnevdloelg dIaKpPATOUMEVEG MEXP! TN AREN.
Ta XpnUaTooIKOVOUIKA WEoa, dlaxwpilovral ot OIaQOPETIKEG kaTnyopiec and Tn Oloiknon avaloya Me Ta
XOPAKTNPIOTIKA Kal To okorno yia TovV Ofoio To PECO anokTnenke. H katnyopia oTnv onoia KaTtataooeTal KAde
XPNUATOOIKOVOUIKO PEdo dlagoponolsital and TIC unoAoIneg kKaBwe avaloya Pe TNV katnyopia otnv onoia 6a
kataxwpnbei To pEdo, 1oxUouv dIaPOPETIKOI kavovee OCOV agopd OTnV dnoTiunon Tou aAAd kal oTov Tpono
avayvwpiong kabe npoodiopi{OPEVOU ANOTEAECUATOC €ITE OTNV KATACTACN AMOTEAEOUATWV EiTe aneubeiac oTta
Td1a KepdAaia. >Tn onueiwon 11 napatietal cUVONTIKR Napouciacn OAWV TwV XpnHATOOIKOVOUIKWV HECWY avd
Karnyopia.
Ta XpnHATOOIKOVOUIKG MEPIOUTIAKA OTOIXEId avayvwpilovTal Pe TNV €QApUoyn TnG AOYIOTIKAG TNG NUEPOUNViag
dlakavoviopou.
H ekTignon Tng anopeinong yiveral TOUAdXIoTov Ot KABE nuepounvia ONPOGIEUONG TWV  OIKOVOUIKWOV
KATAOTAOEWY EITE OTAV UMNAPXOUV QVTIKEIEVIKA TEKUNAPIQ OTI KAMOIO XPnUATOOIKOVOUIKO OTOIXEi0 1} opdda
XPNHATOOIKOVOUIKWY OTOIXEIWV £XOUV UMOOTE HEiwon TNC a&iag Toug &iTe Oxl.
O 'Opihog kaBopilel €av €va ouuPoAaio ayopdg nepINaUBAVEl £va EVOWUATWHEVO NApAywyo OTnV cupgwvia. To
EVOWHATWPEVO Napdywyo dlaxwpileTal and 1o kUpio cupBOAaio Kal BswpeiTal oav napdywyo OTav n avaiuon

Oeixvel OTI Ta OIKOVOMIKA XapaKTNPIOTIKA Kal ol Kivduvol Tou napdywyou dev oxeTiCovTal Je To kUpIo GupBOAalo.
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AlakpaToUpeveg HEXPI TN AREN enevdUoEIg
O1 dIaKPATOUWEVEC HEXPI TN ANEN enevdUOEIC ival Yn Napaywya XpnHATOOIKOVOUIKA OTOIXEIa PE KaBOPIOPEVEG N

NpoodIopIlOPEVEG NANPWUEC kal kaBopiopévn AREN. Ta XpnUATOOIKOVOWIKA OTOIXEid YapakTnpilovral oav
OlakpaTOUHEVEG MEXPI TN ANEN enevdUaEIC epoaov n Aloiknon Tou OpiAou €xel TNV NpoBeon kal Tn duvatoTnTa
va Ta diakpatnosl pEXP TN AREN Touc. O OPINOG dev £XEl OTNV KATOXN TOU OIaKPATOUHEVEG WEXP! T ANEN
enevoloElG.

MeTA TNV apxikn avayvwpion, ol ENevOUCEIC NMOU EUMINTOUV OTNV KATNYopia auTr, anoTIJWVTAl OTO drnooBECHEVO
kOoTOG Bdcel TnG PeBddoU Tou npaypaTikoU emiTokiou. To anooBeopévo KOOTOG €ival TO NOdo GTO OMoio apyIKa
EMIYETPNONKE TO XPNUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID 1 N XPNMATOOIKOVOMIKN) UMOXPEWGCN META TNV
agaipeon Twv anonAnpwH®Y Kepaiaiou, NAEOV 1} YEiOV TN oUCOWPEUPEVN andoBeon kabe dlapopdac HETAEU Tou
apxikoU autou noooU kal Tou katapAnTéou oTn AREN noooU unoAoyilOuevn pe Tn HEBODO Tou MPaypaTikou
EMITOKIOU, KAl YETA TNV a@aipeon KABs unoTiynong. XTov unoAoylopd nepidaupavovtal OAeC ol auoIBEC kal ol
Movadec nou kataBAnenkav f eAn@Onoav PeTa&l Twv ouPBAAOPEVWY NMOU anoTeAoUv avandonacTo YEPOC TOU
npayuaTikoU eMITOKIOU Ta KOOTN ouvaAAayng kai kabe enav&non f EKNTwon.

EninAéov, €Gv UNAPXOUV AVTIKEIUEVIKA TEKUMPIA OTI TO XPNUATOOIKOVOUIKO GTOIXEIO £XEI UNOOTEI Peiwan TG agiag
TOU, TOTE N €NEvOUCT ANOTIPATAlI OTNV NApouoa a&ia Twv NPOoBAENOUEVWY TAUIAKWY powV TG Kal kabe diapopd

ME TNV AoyioTiKn a&ia Tng enévduaong avayvwpileTal oTa anoTeAéopaTa we dnuia.

Xpnuartooikovopika Mepiouoiakda ZToixeia i XpnHAaToOIKOVOHIKEG YNOXPEWOEIG 0TV €UAoyn adia
HECW® TV ANOTEAECHATWV

Ta XpnUATOOIKOVOUIKA OTOIXEId 1 Ol XPNUATOOIKOVOUIKEG UMOXPEWOEIG OTNV €UAoyn aia péow Twv
anoTeAeOPATwWV NePIAAPBAVOUV XPNUATOOIKOVOUIKA OTOIXEid nMou TagivopouvTal €ite oav diakpaToUpeva yia
EUMOPIKOUC okonoUG €iTe npoodiopifovTal and Tnv €TAIPEid wC AnNoTIHWUEVA oTnv €UAoyn afia pEow Twv
anoTeAEOPATWV KATA TNV apxIKr Toug avayvwpion. EmnAéov, Ta napdywya XpnUaTooIKOVOUIKA OToIXEia nou dev
nAnpouv Ta KpITrpia yia AoyloTikn avTioTadpiong (BAéne onueiwon 3.10) Ta&ivopouvTal wg dlakpaTouheva yia
EMNOPIKOUG OKOMOUC.

Eav éva oupPOAalo eunepIEXel €va N NEPIOCTOTEPA EVOWUATWHEVA Napdywya, o ‘'OUIAoC Npoadiopilel OAOKANPO TO
oUVOeTO CUPBOAAIO Oav XPNUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEI0 oTnV €UAoyn a&ia JEOW TwWV AnNOTEAECHATWV
EKTOG Kal €AV TO EVOWHPATWHEVO NAPAywyo Oev TPOMOMOIEl ONUAVTIKA TIG TAMIAKEC POEG MOU OE OIAPOPETIKN
nepinTwon 8a anairouce To GUPBOAAIO 1) dIAXWPIOHOC TOU EVOWUATWHEVOU NAPAYWYOU (TWV EVOWUATWHEVWV
napaywywv) ano 1o cupBoOAaio anayopeueTal.

AkoAoUBWC TNG apxIKNG avayvwpiong, Ta XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId NMou NepIAaUBavovTal o’ autny
TNV KATnyopia anoTipwvTal oTnv €UAoyn a&ia YEow TwvV anoTeAeOPATwv. Ta XPnUATOOIKOVOUIKA Nepiouciakd
oTOIXEId MOU &ixav apxIKwG avayvwpioTel w¢ XPNUATOOIKOVOMIKG OTOoIXEia oTnv €Uloyn afia péow Twv

anoTeAeopdaTwy Ogv pnopoulv va avata&ivounBolv o AAAn kaTnyopia.

A1a0£o1pa NnpoG NMANCN XpnNHATOOIKOVOMIKA ZTOIXEIa
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Ta diaBéoiya Npo¢ NwANCN XPNHATOOIKOVOUIKG GOTOIXEId nepIAAPBAvouv Pn napdywyd XPnHAToOIKOVOMIKA
oToixeia Ta onoia Ta&ivopouvTal oav diabEcipua npog nwAnon f dev NAnpolv Ta kpIThpia va Tagivounbouv og
GMEC KATNyopieC XPnUATOOIKOVOUIKWV OTOIXEiwv. 'OAd Ta XPNUATOOIKOVOUIKA TMEPIOUCIAKA OTOIXEId MOU
EVTAOOOVTAl OTNV KATNyopid auThiv anoTigwvTal oTtnv €uloyn afia, €poOoov auTry UNopei va npoadiopioTEi
agionioTa, Ye TIC HeETaBoAEG aTnyv aia Toug va avayvwpilovTal oTa idla KEpAaAaia, YETA ano Tov UnoAoylouo kabe
enidpaonc and popouc.

KaTa Tnv nwAnon n TNV anopeiwon Twv d1IaB£CIuwy Npoc NWANCN NEPIOUCIAK®OV OTOIXEIWV, TA CWPEUTIKA KEPDN
1 {nuiec nou eixav avayvwpioTel oTa idia KepaAiaia avayvwpilovTal oTnv KaTaoTaon anoTeEAEOUATWV.

>€ NePINTWON AMOYEIWONG, TO MOCO TWV CWPEUTIKWV (NUIQV MoU WETAQEPETAl and Tnv kabapr) 6£on Kai
avayvwpileTal oTa anoteAéopaTta ouviotatal otn diagopd PETAEU Tng a&iac ktnong (WETa TNV agaipeon Twv
anonANPWH®V KeQPAAdiwv Kal Twv anodBEcewv) kal TnG ebhoyng afiac peiov kABe {nuia anopeinong nou £xel
NPONYOUHEVWE avayvwpIoTE,

O1 {nuiec anopsiwong nou eixav avayvwpioTel OTA dnoTEAEOPATA yid €NEVOUCN OE GCUMUETOXIKO TiTAO
KATATAoOOWEVO wC dIaBETIYo NPoc NWANCN dev avaoTPEPOVTAl HECW TWV anoTeAsopatwy. O {nuiec nou sixav
avayvwpIoTeEl OTIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEI NPONyoUHEVWY MePIOdWV Kal Ol OMoieg NPogpyovTav
and anopeiwon XPEWOTIKWY TITAWV avacTpEPovTal PECW TWV AnoTEAEOMATWY, £4av n av&énon (avaoTpo®n
anopeiwonc) oxeTileTal e YEyovOTA MOU CUVERBNCAV PETA TNV avayvwpion TN anopEiwong TNV KaTaoTaon Twv
anoTeEAEOUATWV.

Adveia kai ANAITHOEIG
Ta davela Kal ol anaiThioEIG €ival Pn nNapaywya XpnUATooIKOVOUIKG OTOIXEId TOU EVEPYNTIKOU HE OTABEPEG Kal

NPoodIOPIOTEEC KATABOAEC Kal Ta onoia Oev €XOUV XPNHATIOTNPIAKN TIUN O evepyo ayopd. AnuioupyouvTal oTav
0 'OuINOG napéxel XpRMaTa, npoiovTa r unnpeoieC aneuBeiac oe €vav OQEINETN XwpPIC NPOBEon EPNOPIKNAG
EKMETAMNEUONG. Ta O0dveld kal o anaitioEIC anoTIHWVTAl OTO AnooBeCUEVO KOOTOC BAcel TnG HeBOdoU Tou
npayyatikoU eniTokiou peiov kaBe npoBAewn yia anopeiwon. Kabe peraBoAn otnv afia Twv daveiwv Kai
anarmoswv avayvwpiletal ota anoteAéopata Otav Ta dAveld Kal ol anaithoelg diaypagovTal | upicTavTal
peiwon TnG a&iag Toug kabwg Kal KaTda Tnv dIevEpyEId TNG andoBeanc.

Ma OpPIOYEVEC ANAITAOEIC NPAYUATONOIEITAl EAEYXOC yIa TUXOV ANOMEIwOon Toug ava pepovwuévn anaitnon (yia
napadelypa yia KABe neAdTn EexwpioTd) OTIC NEPINTWOEIC ONOU N €ionpagn TnG anaitnong €xel XapakTnpIoBei
€KNPOOECUN KATA TNV NUEPOMNVIA TWV OIKOVOUIKWY KATACTACEWV I OE NEPINTWOEIG ONOU AVTIKEIMEVIKA OTOIXEIa
unodeikvUouv TNV avdaykn yia anopeiwon Touc. O1 AoIneG analtioeic opadonolouvTal kal EAEyXovTdal yid TUXOV
anopeinon Toug aTo gUVOAO TouG. OI OPAdeC £XOUvV 0av KOIVO XAPAKTNPIOTIKO TN YEWYPAPIKI) KATAVOMN, TOV
KAG0O OpacTnpIOTNTAG TWV AVTIOUMBAAMOUEVWVY Kal, €av undapyouv, GAAa koiva XapakTnpIoTIKA NIOTWTIKOU
KIVOUVOU MOU TOUG XapakTnpicouv.

O1 anaIthoeIg kal Ta davela nepIAaUBAvovVTal 0Ta KUKAOPOPOUVTA NEPIOUCIAKA OTOIXEI, EKTOC AUTWV MOU Arlyouv
MeTd Tnv napodo 12 pnvav anoé Tnv nuepounvia icohoyiopou. Autd yapakTnpifovral oav Mn KukAogopiakd
>Toixeia EvepynTikoU. XTov 100AOYIONO Ta&lvopoUvTal oav «MeAATeC Kal AOINEG €UMOPIKEG ANAITACEIC  Kal

anoTeAOUV To PEYAAUTEPO PEPOC TWV XPNHATOOIKOVOUIK®Y NEPIOUCIAK®Y OTOIXEIWV Tou Opilou.
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EUAoyeg adieg
O1 elAoyec aiec Twv XPNUATOOIKOVOUIKWV OTOIXEIWV EvEPYNTIKOU Mou €ival dianpaylaTeloiua O EVEPYEC AYOPEC

npoodiopilovtal and TIC TPEXOUOEC TIPEC {nTnone. MNa Ta pn Odianpaypatelolya OToIXEid ol €UAOYEC aieg
npoadiopifovTal e Tn XPRon TEXVIKOV anoTiynong Onwc avaAuon npoo@aTtwyv ouvalAaywy, OUYKPIGIHwV
oToIXEiwV nou dianpaypaTelovTal Kal NPosEOPANoN Tapiakwy powv. Or un dianpayuaTeloipol o evepyd ayopd
OUMMETOXIKOI TiITAOI Nou €xouv TagivounBei oTnv katnyopia AlaB<oiua Npog NWANGCN XPNHATOOIKOVOUIKA GTOoIXEIa
Kal Twv onoiwv n euhoyn a&ia dev ival duvaTtdv va npoodlopioTel Je a&lonioTia anoTIHwVTal 0TO KOGTOG KTRONG
TOUG.

Y€ KABe nuepopnvia 100AoYIOHOU 0 ‘OPIAOG EKTIMG AV UNAPYOUV AVTIKEIUEVIKEC €VOEIEEIC NoU va odnyouv OTo
oupnépaocpa OTI T XPNMATOOIKOVOUIKA OTOIXEId TOU evepynTikoU €Xouv unooTel anopeinon. Ma PETOXEC
ETAIPEIQV MOU £XOUV TAEIVOUNBEI WG XpNUATOOIKOVOUIKG aTolxeia d1aBaiua npog NwANCn, TETola £EVOEIEn ouvIoTa
N oNUAvTIKA 1| NapaTeTapévn Peimwon TnG elAoyng a&iac oe oxéon e To KOOTOC KTHOEWC. Av OTOIXEIOBETEITAl
anopeinon, n ocwpeupévn oTa idia kepaAaia {nuia nou eivar n dlagopd PETAEU KOOTOUG KTNOEWC Kal gUAOYNG

agiac, YETAPEPETAl OTA AMNOTEAEOHATA.

3.10 Napaywya kai AoyioTiKR AVTIOTAOHIONG

Ta napdywya XpnUAaToOIKOVOUIKA OTOoIXEIa ONwc €ival Ta NpoBeCUIAKA OTOIXEId, CUPBACEIC avTaAAayng eniTokiou,
I ENITOKIWV kal CUKPBACEIC ENIAOYAC ENITOKIOU, XpnaiuonoloUvTal yia Tn dlaxeipion Tou olkovouikoU KivdUvou ano
TIG EMIXEIPNHATIKEC OpaaTNPIOTNTEG Tou OpiAOU Kal TNG XpNHATOdOTNONG AUTWV TWV dpacTnPIOTATWV.

'OA\a Ta napdywya XpnHaTooIKOVOUIKA MEPIOUCIAKA OTOIXEId apXIkwG avayvwpilovral atnv eUAoyn afia kaTta Tnv
nuUepounvia diakavoviopoU kal akoAoUBwC anoTiuwvTal otnv €uloyn a&ia. Ta napdywya aneikovilovral oTa
MePIOUOIAKA OToIxEia 0Tav n eUAoyn a&ia sival BETIKN Kal OTIC UNOXPEWTEIC OTav n eUAoyn a&ia sivar apvnTikr. H
€uloyn a&ia Touc NpoadiopileTal anod TNV TIUM NOU €XOUV O€ HIa EVEPYO ayopd, | KE TN XPNOILONoinon TEXVIKMV
anoTiunNonG o€ NEPINTWOEIG Nou dev UNApXEl EVEPYOC ayopd yia Ta JEoa auTad.

H pébodoc avayvwpiong Tou képdoug i TNG {nuiag eEaptaral and To €4av éva nNapaywyo Exel Npocdlopiodei wg
avTioTabuIoTIKO OTOIXEIO Kal €AV NPOKEITAI Yia avTioTaduion and Tn ¢Uaon Tou OTOIXEIOU Nou avTioTaduilel.
KEpONn 1 {nuieg and Tn peTafoAn kata Tn didpkeia TNG XpHone, Tng eAoync a&iac Twv napaywywv nou dev
avayvwpilovTal oav JEoa avTioTaduiong, avayvwpilovral oTnv KaTaoTaon TwV anoTEAEOUATWV.

KaTtd Tnv TpExouaa nepiodo o ‘OMIAOC £XEI avayVWPIOEl OUYKEKPIPEVA CUPPBOAAIa OpOPNC EMITOKIOU HE N XWPIC
opia anevepyonoinong (cap with knock out barrier) w¢ napaywya XpnUAaTooIKOVOUIKG oToIXeid. OI CUNPWVIEC
QUTEG £XOUV NpaypaTtonoindsi Je OKono va HPETPIAOTEI 0 KivOUVOC €MITOKIOU NMou NPokUMTEl and WEPOC TwV

DAVEIOKWV UNoXPewoewv Tou OpiAou.

3.11 AnoBspara
Ta anoB<uaTa nepIAapBavouv NpwTeC UAEC, UANIKA, kal ayaba nou ayopacTnkav.
To kOOTOG TwWV anoBePATWV Npenel va nepIAapBavel 6Aa Ta kOOTN ayopdc, HETATPONNG kabwg kar TIC dandaveg

nou npaypartonoinénkav yia va ¢ddacouv Ta anobéuara otnv napoloa B£0n kal KATAoOTAoN.
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To kOOTOC ayopdc nepIAAPBAVEl TNV TIKA ayopdc, TOUC €10aywyIkouc daouoUs kal AAAOUC pOpouC (eKTOG EKEIVWV
Mou n OvVTOTNTA WMNOPEI OTN GUVEXEID VA ENAVAKTAOE! and TIG (POPONOYIKEC APXEG), kKaBwC Kal JETAPOPIKA, £600a
napadoong Kai TIC Aueoa enippINTEEC OANAVEC. EMNOPIKEC EKNTWOEIG, PEIWOEIC TIMWV Kal AN\ napopola aToIxEia
agaipouvTal Katd Tov nNpoadIopioHo ToUu KOOTOUC ayopdc.

To KOOTOG WETATPONNC TWV aAnoBepdaTwyv nepIAapuBavel TIC dandaveg nou OXeTiovTal AUEDa HE TIG HOVADEG
napaywync, onwc sival Ta aueoa epyarika. Eniong cupnepiAapBavel éva oucoTNUATIKO EMNIPEPIOPO TWV OTABEP®V
Kal HETaBANTOV YEVIKOV €E0dWV Napaywyng, Nou npaygaronoloUvTal KaTta Tn WETATPONN TwV UAWV OE €TOIUa
ayabd. 2Tabepd yevikd £800a napaywync €ivalr ol €UPeceC OAnNAveC NApAywyng mMou NApaPéVOUV OXETIKA
oTaBepEG, aveEapTATWG TOU OYKOU Napaywync, onwc €ival n anooBean Kal GUVTNPNGON €pYO0TACIAKOV KTIpiwV
kal €EonAiogou, aAAa kai To kOoTo¢ TNng dlielBuvang kar BIoiknong Tou epyooTaaciou. MeTaBANTa yevika €€o0da
napaywyng €ival ol €Yuecec dandveg napaywyng nou WetaBalovTal dyeca n oxedov auyeoa, avaloya Pe Tov
OYKO TNG Napaywync, onwc £ival ol EUUECEG UAEG Kal n €upeon epyaacia. O €NIPNEPIOUOC TwV OTABEPWV YEVIKWDV
€€00WV napaywyng OTO KOOTOG MeTanoinong Baciletal oTnv KAvovikn OUVAUIKOTNTA TWV NApaywylkKov
eykataoTaocswv. Kavovikr) duvauikdTnTa €ival n avapevouevn va eniTeuxBel napaywyn kata UECO Opo OTNnV
Oldpkela €vog apiBuoU MePIOdwWV I EMNOXWV UMO KAVOVIKEG OUVONKEC, AAUBAVOMEVWV UNOWn TWV ANWAEIWV
OuvapikoTNTag AOyw TNnG NPOYPAMMATIOPEVNC OuvTnpnone. To npaydaTikd eninedo napaywyng MNopei va
XPNOIKONOIEITAl, av auTO NPOCEyYilel TNV KAVoVIKr OUVAUIKOTNTA.

O1 Aoinég danaveg oupnepIAAPBAvovVTal 0To KOOTOG TWV anoBePATwV PHOVO OTNV EKTACN MOU NpayuaTonolouvTal
yid va Qépouv Ta anobspata ortnv napouoa B£on kal kATaoTaon Touc. Ma napadeiyuya, Wnopei va npénel va
oupnepIANPBoUV 0To KOOTOC TWV ANOBsPdTWY U Napaywylikd yevika £€oda ) kooTn oxediaopoU npoiovTwy yid
OUYKEKPIJEVOUC NEAATEG. To KOOTOG TWV anoBepatwy dev NEPIAAUBAVEl XPNHATOOIKOVOUIKA £€00a.

Tnv nuepopnvia Tou I0oAoyiopoU, Ta anoBEPATa anoTIHWVTAl OTn XAUNAOTEPN TIWM METAEU TOU KOOTOUC KTHOEWG
n Tnv kabapr] peucTonoinoiun a&ia. H kabapry peucTonoinoiyn afia €ival n ekTIHOUEVN TIMAR NWANCNG OTn
ouvntn nopeia TwWV E£pyaciov TnG Eenixeipnong ueiov onoiadnnoTte oxeTika €£0da nwAnonG. To KOOTOC

npoadiopileTal XpnoiponolnvTac Tn YEBodo Tou PJECOU OTABUIKOU KOGTOUG.

3.12 MeTOXIKO KEPAAAIO

To METOXIKO KEPAAAIO NpoodiopileTal oUPPWVA PE TNV OVOUACTIKN a&ia Twv PETOXWV Mou €xouv ekdobei. Ol
KOIVEG JETOXEC Ta&IvopyoUvTal oTa idla KepaAaia.

'E€0da Ta onoia npayupaTonoinénkav yia Tnv €kdoon HETOXWV ePpavidovTal HETA TNV APdipedn TOU OXETIKOU
(POpOU €I000NUATOC, OE WEiwOn Tou npoidvToc TG €kdoonc. Ta €Eoda Ta onoia oxeTilovTal PE TNV £kdoon
METOXWV YIa TNV anoKTnon ENIXEIpPNoswv NeEPIAAPBAVOVTAl OTO KOOTOC KTHOEWCE TNG ENIXEIPNOEWE NouU anokTaTal.
KaTa Tnv andktnon 18iwv YETOXWV, TO KaTaBANBEV TiunKa, oUUNEPIAGUBAVOUEVWY Kal TWV GXETIKWV danavaov,
aneikovileTal PEIMTIKG TwV 10iwv KEQAAainv PEXPI o1 IdIEC JETOXEC NwANBoUV, akupwBouv 1y enavekdoBouv. Kabe
képdoC N {nuia and nwAnon 18iwv PETOXWV kaBapd and dueoca yia Tn ouvaihayn Aoind €€oda & (POPoOUC

eupavileTal we anoBepaTikd oTa idia kepdaiaia .
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3.13 XpnUAaTOOIKOVOHIKEG YNOXPEWNOTEIG
O1 XpNUATOOIKOVOUIKEG UNOXPewoelC Tou OpiAou nepiAapyBavouv Tpanedika dAvela kal Aoyapiaopouc EUMOPIKOV

Kal GA\oU €idoUG UNOXPEWTEWV.

3.13.1 Aaveiopég

Ta Tpane(ikG dAvela NAPEXOUV PAKponpOBeoun XpnuatodoTnon Twv AsiToupylwv Tou Ouidou. 'OAa Ta daveia
apXIKWG avayvwpidovral oTo KOoToC, nou eival n eUAoyn afia Tou avTaAAaypaToc nou AauPBAaveral ekToC Tou
KOOTOUC €kO0ONG OXETIKA WE To davelopo. O diaxwpIionog ot BpaxunpdBsoua kal PakponpoBeoua yiveral
avaloya pe TIG 1oxUoUOEC GUMBAOEIC, €av NPOBAENETAI ANONANPWMI] TOUC OTOUG EMOHPEVOUC dWOEKA HNVEC i
apyoTepa, avTioTolXd.

MeTd TNV apxIikni avayvopion, Ta 0Aaveid anoTiHwvTadl OTO AnooBeOPEVO KOOTOC Kal KABe diagopd avaueoa orta
€0oda kai Tnv €E0QANON avayvwpileTal oTa anoTeAéopaTa kata Tnv nepiodo Tou davelopol Bacel Tng peBddou
TOU NPaypaTikou EMITOKIOU.

To anooBeopévo kOoToG unohoyileTal Aappavovtag unown kabe kOOToC £KOOONG Kal KABE EKNTWON I UNEP TO
apTio Nocgd oTo dlaKavoviauo.

To peTaTpéyipgo opoAoylakd davelo YwpileTal o dUO PEPN: TO NPWTO Apopd TO HEPOG TOU daveiou Kal To
0eUTepo avTinpoownelsl To oToIxeio 1DiWV Kepahgiwv Tou Oaveiou. To PEPOC Mou agopd TO OAvelo
avTInpoowneVEl TNV UNOXPEWON Tou OMIAoU yia PEANOVTIKEC NANPWHEC TOU KoumovioU Kal TNV KaTdPoAn
€E0(PANONG Tou kepahaiou. Ta aToixeio 1BiwV ke@alaiwv Tou daveiou avTinpoownelel TNV a&ia Tou dIKAIWKATOC
Mou €XOUV Ol OJOAOYIOUXOI VA JETATPEWOUV O KOIVEG JETOXEC TNG ETAIPEIAC kal napoucialeTal oTa 10ia kepaiaia

(META TNV agaipeon Tou avaloyouvTog popou).

3.13.2 Aoutég pNIOTOOIKOVOULKES VITOYPEDGELS

O1 XpNUATOOIKOVOUIKEC UMOXPEWOEIC Tou Opilou (ekTdC Twv daveinv) aneikovifovrar otov IogoAoyiopyd, oTo
KovOUAI “Aoinéc MakponpdBeopec Ynoxpewoelc” kabwe kal aTa kovduMia “TMpounBeuTEC Kal AOINEC UMOXPEWOEIC”
Kal «A\oINEG BpayxunpOBeopeG YNOXPEWOTEIGS.

O1 XpNHATOOIKOVOUIKEG UNOXPEWOEIC avayvwpilovtal oTav o 'OPINOC CUMHETEXEI OE Wia GUPBATIKR CUPQWVIA TOU
XPNHAToOoIKOVOIKOU péoou Kkal dlaypagovtal Otav o ‘OpIAog anaA\doosTal and Tnv UMOXPEWCN N auTh
aKUpWVETaI 1 AYEl.

O1 Tokol avayvwpifovtal w¢ €5000 OTO KOVOUM Twv “Xpnuatoolkovopikwv EE0Owv” oTnv KatdoTaon
AnoTteAeopdTwv.

Ol UNOXPEWOEIG anod XPNHATOOIKOVOUIKEG MICBWOEIG anoTIMWVTal oTnv apxikr a&ia peiov To Nocd Tou KepaAaiou
TWV XPNHATOOIKOVOUIKWY EEOPANTEWV.

O! EUNOPIKEC UMOXPEWTEIG avayvwpilovTal apxIKwe GTNV OVOUACTIKN Toug agia kal akoAoUBw¢ anoTINwvTal To
anooBeopEVO KOOTOG eiov TIG KATABOAEC diakavoviouou.

Ta pepiopaTa oTOUC PETOXOUG NEpIAapBavovTal oto kovOUAI * Aoinéc BpaxunpoBeopeg Ynoxpewaoeic ” , 6Tav Ta

JepiopyaTa eykpivovTtal ano Tn Mevikn Zuvéleuon Twv MeTOXwV.
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Ta kePON kal ol {nuiec avayvwpilovral otnv Katdotaon AnoTeAeopdTwv OTAV Ol UNOXPEWOEIG diaypdgovTal
Kabwe kal HEOW TNG JIEVEPYEIQG ANOCRETEWY.

'OTav HId UNApYoucsd XPnHATOOIKOVOMIKN UMOXPEWON avTAAAAOOETal PE MHId GAAN UnoXpewan OIapOpPETIKAG
HOp®NAC We Tov idlo daveloTr aAAd ouaiaoTika Pe dlIapopeTIKOUG OpoUG, i ol OpOI YidG UPICTAPEVNC UNOXPEWONG
TpononoloUVTal ONUavTika, Onwc Wia avraAiayrn r Tporonoinorn, auTrn avTiJeTwni(eTal oav €80(Anon Tng
apXIKNG UMOXPEWONG KAl avayvowpion Hiac veéag unoxpéwonc. Kabe diapopd OTIC avTioTOIXEC AOYIOTIKEG a&ieC

avayvwpileTal oTa anoTeAéouara.

3.14 ®opoloyia e1003npHaTog & avaBalAOHEVOG POpPoG

H emBapuvon Tnc nepiodou PE (POPOUG €I00ONMATOC dnoTeAEiTal and TOUG TPEXOVTEC (POPOUC KAl TOUG
avaBarAopevoug popouc, dnAadr) Toug POPOUG I TIG POPOAOYIKEG EAAPPUVOEIC MOU OXETICOVTAl E TA OIKOVOUIKA
OQEAN nou npokUNTOUV oTNV NePiodo aAla €xouv non kataloyioTei N 6a kataAoyioToUv ano TIG (POPOAOYIKEC
apx&c o€ dIaPOopPETIKEG NePIGdoUC. O POPOC €I00DNMATOG avayvwpileTal 0To Aoyapiaopo TwV AnoTEAECUATWY TNG
nepIOdoU, EKTOC TOU (POPOU EKEIVOU MOU agopd oUVaAAayEC Mou kaTaxwprénkav aneubeiag ota idia kepaiaia,
oTnNV onoia NepiNTwan KaTaxwpeital aneudeiac, katd avaloyo Tpono, oTa idia ke@daAaia.

O1 TpEXOVTEC POPOI £I00dNKATOG NEPIAAKBAvVOUV TIG BPaxunpOBETUEC UNOXPEWOEIC 1 KAl AnalTAOEIC NPOG TIC
ONUOGIOVOUIKEC apXEC Mou OXETI(OVTAl JE TOUC MANPWTEOUC (POPOUC €Mi TOU (POPOAOYNTEOU €I00ONMATOC TNG
NePIOdOU Kal Ol TUXOV NPOJBETOI POPOI €I00ONATOC MOU apopoUV NPONyOUEVEG XPrOEIC.

O1 TPEXOVTEC (POPOI EMPETPWVTAlI CUPPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEC KAl TOUC (POPOAOYIKOUG VOUOUG
nou spappolovTal aTIC JIaxeIPIOTIKEG NEPIOOOUG Kal TIC ENIKPATEIEG WE TIG onoieg oxeTiCovral, Baci{OUevol aTo
(popoAoynTEo KEPDOC yIa TO £ToC. ‘OAeG oI ahAayEG aTa BpaxunpoBeopa PpopoloyIKd OTOIXEId TOU evepynTiKoU i
TIG UNMOXPEWOTEIC avayvwpilovTal oav PEPOG TWV Popoloyikwv 600wV OTNV KATAoTAon anoTEAEOUATWY Xpronc.
O avaBaM\ouevog (pOopoC €1I00dAKATOC NpoadiopileTal Ye TN PEBODO TNG UNOXPEWGNG MOU NPOKUMTEl And TIG
NPOOWPIVEC JIAPOPEC METAEU TNG AOYIOTIKNCG a&iac Kal TNG (popoAoyYIKNC BACNC TwV OTOIXEIWV TOU EVEPYNTIKOU Kal
TWV UNOXPEWOEWV. AvaBaidpevoc pdpog e100dnpaTog dev AoyileTal eav NpokUNTEl ano TNV apxIKr avayvapion
oToIXEiou evepynTikoU N naénTikoU o ouvaAAayr, €KTOC EMIXEIPNMATIKAG OUVEVWONG, n ornoia OTav &yive n
ouvaAhayn dev ennpéace oUTE To AOYIOTIKO oUTE TO PopoAoyIkO KEPDOC N {nuia.

O1  avaBaA\OpEVEG (POPOAOYIKEC AMAITAOEIC KAl UMOXPEWOEIC AMOTIHWVTAl HE BACN TouC (POPOAOYIKOUC
OUVTEAEOTEC MOU AVAUEVETAI va €(PAPUOOTOUV OTnV nepiodo katd Tnv onoia Ba diakavovioTei n anaitnon n n
unoxpewaon, AauBAvovTac unoyn Toug (PopoAOYIKOUC GUVTEAEOTEG (Kal (pOPOAOYIKOUC VOUOUC) NMou €XouV TeDEI
oe 10xXU 1 ouciaoTIKa 10YXUOUV PEXPI TNV nuepounvia Tou IooAoyiopou. e nepinTwon aduvapiac aagouc
npoadiopIcUoU Tou XPOVOU avaoTpoPhc TWV NPocwpIviV diapopmyv ePApUOleTal 0 QOPOAOYIKOC OUVTEAEDTNG
nou IoxUgl KaTa TNV €NOYEVN TNC NUEPOUNVIAG TOU I00AOYICHOU Xpron.

O1 avaBaM\OPeveG QOpOoAOYIKEC analThoelg avayvwpilovTal KaTta Tnv €kTaon oTnv onoia 6a undap&el peANovVTIKO
(popoAoynTED KEPDOG Yia TN XPNOoIYomoinon TnG npoowpivii dlagopdc nou Onuioupyel TNV avaBaiopevn
(POpOANOYIKN anaitnan.
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O avaBaAlAopevog QOpoC €I00dNUATOC avayvwpi(eTal yia TIC NPOCwPIVEC dIAPOPEC MOU MPOKUMTOUV ano
enevOUOEIG 05 BUYATPIKEC KAl OUVOEWEVEC EMIXEIPNOEIC, WE €EQIpEON TNV MEPINTWON MOU N aAvaoTPOPR TWV
NpoowpIivwy dlapopwy eAeyxeTal anod Tov ‘Opiho kar eivar mbavd OTI oI NPoowpIvec dlapopec dev Ba
avaoTpagolv oTo NPoBAENTO PEAAOV.

O1 nepIoooTEPEG aANaYEC OTIC  avaBaAOUEVEG (POPOAOYIKEC anaITHOEIC 1) UNOXPEWTEIC avayvwpilovTal oav £va
KOUMATI TWV (POPOAOYIKWV €E00WV OTNV KATACTAON AMNOTEAEOUATWV XPronG. MoOvo auTec ol YETABOAEC oTa
OTOIXEId TOU €vepynTIkoU N TIC UMOXPEWOEIG NMOoU €ennpealouv TIGC NPOCWPIVEC OIaPopeC avayvwpilovTal
kateuBeiav oTa idla ke@aAiaia Tou Opilou, ONWC n €navekTignon TNG a&iag Tng akivnTng NePIOUCiAc, £XOUV WG
anoTEAEOHA TNV OXETIKN aAhayn oTIC avaBarAOPEVEC (POPOAOYIKEC ANAITHOEIC I UNOXPEWOEIC VA XPEWVETAI EvVAVTI

TOU OXETIKOU AoyapiaopoU TnG kabaprc B&anc.

3.15 MapoxEC 0TO NPOCWNIKO
Bpaxunpo0eopeg napoxec: O1 BpaxunpdBeceG NAPOXEC NPOC TouG epyalOUeVoUC (EKTOC anod napoXEG ARENG
TNG EPYACIAKNG OXEONC) OE XPria Kal og €idog avayvwpilovTal we €5000 oTav kabioTavral dEOOUAEUPEVEG. TUXOV
aveEOPANTO MOOO KATAXWPEITAI WG UMOXPEWON, €V OF MEPINTWON Mou To nocd nou ndn kKataBAnenke
unepPaivel To NO0O TWV NAPOXWV, N EMIXEIPNON avayvwpilel To unepBAAOV Noood WC OTOIXEIO TOU EVEPYNTIKOU
™G (nponAnpwBev £8000) pOVO KATa TNV €KTACN MOU N nponAnpwun 6a odnynoel ot Peiwon HEAAOVTIKWY
NANPWHWV 1 OE ENIOTPOPN).
Mapoxég pera Tnv €€0do0 and Tnv unnpeoia: O1 Napoxeg PeTa TN AREN Tng anaoxoAnong nepihappavouv
OUVTAEEIC 1) aAec napoxEG (aopaleieg (WG Kal 1aTpIKr NepIBaAwn) nou NapExel n enixeipnon META Tn ANEN TG
anaocxoAnong, wc avraraypa Tng unnpeciac Twv epyalopevmv. SUVeEn®G nepihapBavouv TOOO npoypdupaTta
KaBopIOUEVWY EI0POPWY OCO0 Kal MNPOYPAPHATA KaBopIoPEVWYV NApoXwVv. To OeDOUAEUMEVO KOOTOGC TWV
NPOYPAPHATWV KaBOPIoPEVWY EI0POPWV KATAXWPEITAl WG ££000 aTnv NePiodo nou apopad.

v MpOoypappa KAOOPICHEVWV EICPOPKV
Me Baon TO nNpOYpaupa KABOPIOPEVWV EI0QOPWV, N UMNOXPEWON TnG enixeipnong (VOUIKN 1 TEKPAPTR)
nepIopileTal OTO MOCO MOU EXEl CUUPWVNOEI va ouveloPpepel oTov Qopéa (n.X. Taueio) mou diaxelpileTal TIg
EI0POPEG Kal XOpnYei TIG NApoxXEC. ZUVEN®G TO NOCO Twv Napoxwv nou Ba AdRel o epyaldpevog npoadiopileTal
anodé To nood nou kataBaMAel n enixeipnon (N kai o gpyaldpevoc) kar and TIC kataPAnBeioeg enevdUoEIC TWV
EI0POPWV AUTQV.
H nAnpwTEéa €I0popd anod Tnv eNiXeipnon o< éva npdypaua KabopIoUEVWY EI0POPWY, avayvwpileTal ite w¢ pia
UnoxpEWON YETA Kal TNV aPpaipeon Tne EI0QopAc nou kataBARBnkKe, &iTe wg éva £€odo.

v TIpOYPUHHA KOOOPICHEVWV NAPOX®OV
H unoxpéwon nou KaTaxwpeital oTov I00AOYIONO Yia Ta NpoypduuaTa KaBopioPEVWY NAPOXWV anoTeAEl TNV
napouca afia TnG unoxpéwong yia Tnv kabopiouévn napoxn Meiov Tnv elhoyn afia Twv OTOIXEiwV Tou
EVEPYNTIKOU TOU npoypapuatoc (eGv undpxouv) kai TIC METABOAEC Mou mnpokUMTOUuV and onolodnnoTe
avaloyioTIKO kEPJOC 1 {nuia kal To KOOTOC TnG npolnnpeoiac. H d€oueuon TnG kaBopiopévng NAPOXNG

unoAoyileTal €Tnoing and aveEapTnTo avaloyloTh e Tn XpAon Tng HeBOdoU TNG NpoBeBANMEVNC MICTWTIKNAG
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Hovadog (projected unit credit method). MNa Tnv NpogEd@ANCN XpNOIKONOIEITAl TO ENITOKIO TWV JAKPONPOBECTUWY
OHoAOYwV Tou EAAnVIKoU Anpoaiou.

Ta avahoyioTika kEPAN Kai ol {NUIEC €ival OTOIXEIA TNG UNOXPEWONG TNG NAPOXNC TNG €nixEipnong, 600 Kai Tou
€€000U TO 0Moio Ba avayvwpioTel 0TA ANOTEAEOUATA. AUTA NMOU NPOKUMTOUV anod TIC NPooapuoyEC Ye Bdaon Ta
IoTopIKG Oedopéva kal €ival navw f KAatTw and To nepiBwpio Tou 10% TNG OWPEUMEVNG UNOXPEWONG,
KaTaxwpoUvTal OTa anoTEAEOUATA UJEGA OTOV AVAPEVOUEVO PECO AOPAAIOTIKO XPOVO TWV CUUHETEXOVTWV OTO
npodypappa. To kKOOTOC Npolnnpeoiac avayvwpileTal AueEca oTa anoTeAEouaTa Pe €Eaipeon TNV NEPINTWAON Mou
Ol HETABOAEC TOU MPOyPAPMATOC €EapTWVTAI ANd TOV EVAMOMEVOVTA XPOVO UMNPEDiac Twv epyalopévayv. XTnv
NePINTWON QUTH TO KOOTOC NPOUNNPECIag KATaXWPEITal oTa anoTeAéouaTa pe Tn otabepn péBodo péoa oTnv

nepiodo wpipavonc.

Mapoxég TeppaTiopoU TnG anacXoAnong: O1 napoxec AOoyw ARENG TG €pyaciakng oxeong katapahovral
oTav ol epyaldyevol anoxwpoUlv npiv TNV nUepounvia ouvTta&lodotnoewc. O 'OPINOG KATAXWPEI AUTEC TIG NAPOXES
otav deopeleTal, €iTe OTAV TEPUATICEl TNV ANACXOANGCN UNAPXOVTWV £pYalOPEVWV CULPWVA PE €vVa AEMTOUEPEC
npoypappa yia To onoio dev undpxel NIBavoTNTa AndoUpPonc, €iTe OTAv NPOCPEPEI AUTEC TIG NAPOXEC WG KivNTPO
yia ekouaoia (eBelouaia) anoxwpnon. ‘OTav ol NAPOXEC auTEC kaBioTavral NANPWTEEC O NEPIODOUC NEPA TWV
dwdeka pnvwv and Tnv nuepounvia Tou IooAoyiopou, TOTE Ba npénel va npoeEo@holvTal Pe BAcn TIC anodOoElC
TWV UYPNANAG NOIOTNTAG ETAIPIKWV OHOAOYWV ) TWV KPATIKWV OHOAOYWV.

TNV NeEpPINTWon Wiag Npoo@opdac nou YIveTal yia va evBappuvel Tnv €Behouaia anoxwpnon, N anoTiynon Twv
napoxwv ARENG TNC €pyaciakng oxéong npenel va BaocileTal oTov apiBud Twv epyaloPEVwY MOU AvAPEVETAl vd
deXTOUV TNV NPOCPOPd.

TNV NEPINTWON TEPUATIONoU anacyoAnonc nou undapyel aduvapia npoodiopiopolu Twv epyalopévav nou Ba
KGvouv Xpnon auT®wv Twv napoxwv, Oev yiveral AoyioTikornoinon aAAd yvwoTonoinon auTwv wg eVOEXOMEVN
unoxpEWan.

MapoxéG o€ CUMHETOXIKOUG TITAOUG: Ta OIKAIWUATA NPoaipeEONG €Ni HETOXWV XOpnyoUVTal OE GUYKEKPIUEVA
oTeAEXN uwnAwv Babuidwv. Ta diIkaiwPaTa aokoUvTal O NPOVOUIAKN TIUN, N onoia ouvioTatal oTnv €KAoTOTE
MEON TIMA TNG METOXNG TNG UNTPIKAC £TAIPEIAG KaTd To didoTnua 1/10 — 1/11 ekdoTou £T0UC PEIWMEVN KaTa 40%.
Ta dikaiwpaTa ynopolv va acknBouv To nNpwTo dekanevonuepo Tou pnvoc NoguBpiou kdbe £Touc 10XUOC TOU
npoypdppatoc. To npdypappa €xel oupBatikr) didpkela Tpiwv eTwv. H eUhoyn afia Twv unnpeciov Twv
OTEAEXWY, OTOUC OMoIoUG NapeEXeTal dIKAiwpa NPoaipeonG eni HETOXWY, KATaXwpPEITal we £€60d0. Katd Tnv aoknon
Twv OIKAIWPATWY TA NOCd Nou €IonpaTTovTal kKaBapd and Aaueca KOOTN TNG CUVAAAAYNG, KaTaxwpouvTdl OTo

METOXIKO KE@AAalo (OVOUaaTIKN a&ia) kal oTo UNEP TO GPTIO.

3.16 Enmixopnynoeig
O 'OpIAog avayvwpilel TIG KPATIKEG EMIXOPNYNOEIG Ol OMNOIEG IkavonoloUV aBpoloTIka Ta €ENAG KpITpIa: a) Ynapxel
TeKPAIpOPevn BeBaidTnTa OTI N €nixeipnon €xel CUPHOPPWOEi 1 NpoKeITal va CUUHOPPWOE PE TOUG OPOUC TNG

enixopriynong kai B) nméavoAoyeital 0TI To nood TG enixopriynong Oa sionpayBei. KataxwpoluvTal aTnv gUAoyn
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afia kal avayvwpifovral Pe TPOMO OUCTNHATIKO OTa £00dd, ME BACN TNV dPX) TOU OUOYXETIOMOU TWV
EMIXOPNYNOEWV W€ TA avTioTolxa KOOTN TA oroia Kal ENIXopnyouv.

O1 enixopnynoEIC Nou a@opoUV OTOIXEIA TOU EVEPYNTIKOU MEPIAAPBAVOVTAl OTIG JAKPOMNPOBETHEC UNOXPEWTEIC KAl
avayvwpilovtal ocuoTnuaTikG kal opBohoyikd ota €ooda katd Tn Oldpkeld TNG WPEAIUNG (WNAG Tou NAyIoU

OTOIXEIOU TOU evepynTIkoU.

3.17 NpoBAéweig, EviexopeveG Ynoxpemoeig kai Eviexopeva Mepiouoiaka oToixeia

O1 npoBAEyeic avayvwpilovTal éTav Yia napouoa déopeuon cival meavo OTI Ba odnyrnoel O EKPOI| OIKOVOUIK®OV
nopwv yia Tov 'OdIN0 eV auTr Pnopei va ekTiundei kai agioniora. O xpdvog npaypaTonoinong r To nogo NG
€KPONC MMopei va ival aBeRaia.

Mia napoUoa OE0UEUON MPOKUMTEI ANO TNV NAPOUCIa MIAC VOMIKAC I TEKUAIPOUEVNG UMOXPEWONG MOU EXEl
NPOKUWEI and YeyovoTd Tou NApeABOVTOC, yia Napadelyya €yyUNROEIC MPoiovTwy, VOUIKEC avTiOIKieC rj enaxon
oupBOAaia.

O1 npoBA€weIc avadiapBpwang avayvwpilovTal JOvo €av £va AENTOUEPEC TUNIKO NPOypappa €Xel avanTuXdei Kal
ekTeAeOTEl, | N Aloiknon €xel TOUAGXIOTOV aVAKOIVWOElI TA XAPAKTNPIOTIKG TOU NpoypdupaTog o’ auTtouc nou
npokeITal va ennpeacTolv ano auTto. MpoBAEWeIc Oev avayvwpilovTal yia HEAAOVTIKEG AEITOUPYIKEG {nUIEG.

'OTav PEPOC N TO OUVOAO TNG anairoUpevng dandavng yia To OIakavoviouo piag npoBAewnc avapéveral va
ano{nuiwBei anod kanoio alho pépoc, n anolnuiwon 6a avayvwpileTal 6Tav kalr povov OTav, gival kat’ oucia
BERaio oTI n anolnuiwon 6a eionpaxdei, av n OIKOVOUIKN OvTOTNTA OlaKAVOVIoEl TNV UMOXPEWON KAl auTh
QVTIYETWNIOTEl WG €va 101aiTEPO Nepiouaiakd aToixeio. To nNodd nou avayvwpiletal yia Tnv anolnuiwon Oev
unepBaivel To Noad TnG NpOBAEWNC.

To €E0d0 OXeTIKG PE pia NpOBAswn napoucialeTal oTa anoTeAéopaTd, kaBapd anod To NOoO MOU avayvwpioTnKE
yia Tnv ano{nuiwon.

Mia npoBAewn XpnoigomnolsitTar govo yia Ta €£0da yia Ta omnoia €iXe apXIKWG oxnuaTioTsi npofAewn. Ol
npoBAEwelc enaveEeTalovTal o€ kABe nuepounvia IcoloyiopoU kal npooappolovTal NPOKEIPEVOU Va aneikovi(ouv
TNV TpEXOUOa KAAUTEPN EKTIUNGN.

O1 npoBAEWeIC anoTIHWVTAI OTO MPOCOOKWHEVO KOGTOC MOU anaiTeiTal yida va npoodlopioTei n napouca
Ogopeuon, Baoifdyevol oTta mio a&idnioTa Tekunpia nou eival dlIaB€oiya kata Tnv nuepounvia IooAoyiopou,
nepiAapBavovTag Toug KIVOUVOUG Kal TIG aBEBaIOTNTEG OXETIKA e Tnv napoUaa OEGUEUON.

‘OTav n €nidpacn TnG diaxpovVIKNC agiag Tou XpnHAaTog gival onuavTikn, To nood TnG NpoPAewn¢ ival n napoloa
agia Twv €O6dWV Nou avapevovTal va anairndoUlv NPOKEIJEVOU VA TAKTOMOINBEI n UNoxpewaon.

To npo-pdpou €NITOKIO NPOEEOGPANCNG avTavakAd TIC TPEXOUTEG EKTIUNACEIC TNG ayopdc yia Tn diaxpovikn agia
TOU XpHHUATOG KAl TOUGC CUVAQEIC YE TNV unoxpéwon KivOUvVouc. To eniTokio dsv avTavakAa KIivOUVOUC Yia TOUG
0rMoiouC Ol HEANOVTIKEG EKTIMNOEIC TAMIAKWY POWV €XOUV NPOCAPHOOTEI.

'OTav xpnoigonolsitTal n YeBodog TnG nNpoeEo@AnoNG, n AoyioTikn afia piag npdBAewnc au&avel o kABe nepiodo
£TOI WOTE va avTavakAd Tnv napodo Tou xpodvou. Auth n au&non avayvwpileTal wg kdéoTog daveloyoU oTa
anoteAéopara. ‘Otav undpyxel évacg apiBuoc oyoiwv deopeloswy, n meavoTnTa Ot pia ekpory 6a anarrnBei yia

dlakavoviopo, kaBopileTal AapBavovTac unoyn Tnv Katnyopia Twv deoueloswy, WG €va alvolo. Mia npoBAsywn
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avayvwpiletal akoun kar av n mlavoTnTa npaydarTonoinong EKPOnG yia €&va oToIXEi0 nNou nepIAaPPBAVETAl OTNV
katnyopia OeopeloEwV gival Hikpr.
Av dev eival epe€nc mBavo OTI pia ekpor] NOpwV, NOU EVOWUATWVOUV OIKOVOUIKG OpEANn, Ba anartnBei yia va
dlakavoviaTei N unoxpéwaon, n NpoPAswn 6a avaoTpépeTal.
J€ TETOIEC NEPINTWOEIC OMOU N OUVATI €KPOI OIKOVOUIK®MY MOPWV OV ArOTEAECUA NAPOUC®YV OEOHEUCEWY
BewpeiTal yn miBavn, 1 To Nocgd TNG NPOPAeYnG Oev pnopei va ekTiunBsi afidnioTa, dev avayvwpileTal kapia
UNoXpEwon oTov evonoinuevo IooAoyIouo, kTOC eav BewpeiTal oTa NAQIcIa TNG GUVEVMOONG EMNIXEIPHOEWV.
AUTEC 01 eVOEXOMEVEG UMOXPEWOEIC avayvwpilovTal oTa nAgiold TnG KATavoung Tou KOOTOUC anokTnong oTa
MEPIOUCIAKA OTOIXEId Kal UMOXPEWOEIG KATA TNV OUVEVWON ENIXEIPNOEWY. AKOAOUBWC anoTipwvTal OTo
uwnAOTEPO Nood piag ouykpiolung NPOBAEWNS ONwe NePIYPAPETAl AVWTEPW KAl OTO MOCO MOU EiXE APXIKWG
avayvwplioTel, peiov KGBs anooBeon.
MOaveg €I0poEC anod OIKOVOUIKA OPEAN yia Tov ‘OuiAo nou dev nAnpoUv akoun Ta KPITAPIa €VOG NEPIOUTIakoU
gToixeiou BewpolvTal evOEXOUEVEG anaITrOEIC.
3.18 Avayvwpion 000wV kal eE03wv
‘Egoda: Ta £00da nepihapBavouv Tnv €udoyn afia napaxBeviwv IxBUwv kai Aoinwv BioAoyikwv OTOIXEIWY,
nwAnoswv ayabwv kal napoxnc unnpeoiwv, kabapa ano ®dpo MpooTiBEPevng Agiac, EKNTWOEIG KAl EMNICTPOPEC.
Ta dieTaipika €ooda péoa aTov ‘OlIAo anaAsigpovTal NARPwG. H avayvwpion Twv 000wV YiveTal wg E7G:
- NMwAnosig BIOAOYIK®OV NEPIOUCIAK®OV OTOIXEIWV: AvayvwpileTal JETA TN OUYKOMIdN €QOOOV Ta
npoiovta napadidovral oe NEAATEC, yivovTal anodekTd and auTouc kai n gionpagn Tng anaitnong eivai
euloya eEao@aliopévn.
- NwARosig ayadwv: O nwAnosic ayabwv avayvwpidovral otav o ‘OuiAog napadidel Ta ayabd oToug
neAatec, Ta ayaba yivovral anodektd and auTtoUC Kal n eionpa&n TnG anaitnong eivar gvAoya
egaopaligpévn.
- K€pAn/ Znpieg ano peTaBoAég oTnv EUAoyn Aia Twv BIOAOYIK®OV NEPIOUCIAK®OV CTOIXEIMV :
AvayvwpifovTtal kata Tn dIdpkela TNE XpHoewe/ nepIodou Kal NPoEpXovTal anod HETABOAEC TOGO OTNV TIWA
000 Kal oTNV NogoTNTa Kal TNV avantuén Twv BIOAOYIKWV NEPIOUCIAKWY GTOIXEIWV.
- Mapoxn unnpeci®v: Ta £€00da anod napoxr unnpeciwv Aoyiovtal TNV Nepiodo Mou napéxovTal ol
unnpecieg, Ye Baon 1o oTadio oAOKANPWONG TNG NAPEXOMEVNG UMNNPECIAC O OXEON HE TO OUVOAO TWV
NApEXOMEVWV UMNPECIWV.
- 'Egoda ano TOkouG: Ta £00dd anod Tokouc avayvwpilovral BAoel Xpovikng avaioyiag kai Je Tnv
Xpron Tou npayuatikoU eniTokiou. ‘OTav undpxel anopeiwon Twv anairioswy, N AoyIoTIKA a&ia auTwv
MEIOVETAl OTO AVAKTAOIYO NMocgd Toug TO OMoio €ival n napouod afia TwV aVAPEVOUEVWY WEAOVTIKMV
TAMIGKQV POV NPOEEOPAOUMEVWY HE TO APXIKO MPAYHATIKO EMITOKIO. ZTN GUVEXEID AoyilovTal TOKOI HE
TO idI0 EMITOKIO €Ni TNG ANopEIwPEVNG (VEAG AoyIOTIKNG) agiac.
- Mepiopara: Ta yepiopara, Aoyilovral we €0oda, dTav BepueNiwveTal To dikaiwua €ionpagng Touc.
'EE0d8a: Ta ¢€foda avayvwpifovral ota danoTedéopata o Oedouleupevn Bdon. O nAnpwEG nou
npayyartonoiouvTal yia AEITOUPYIKEG MIOOWOEIC PETAPEPOVTAl OTO anoTEAéOUATa WG £E0da, KATA TO XPOVO

XPNOEWS Tou WioBiou. Ta £€0da anod TOkoug avayvwpilovral o dedoUAeuPEvVn Baon.
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3.19 MicBwoeig

ETaipeia Opilou wg MIoBwTAG: O1 pioBwosic nayiwv kata Tic onoieg petapiBalovral atov ‘OpIAo OAol ol
KivOUVOI Kal Ta OQEAN MOU £XOUV OXEON WE TNV KUPIOTNTA €VOC OTOIXEIOU TOU €vEPYNTIKOU, aveEdpTnTa ano Tnv
TeNIKN peTaBiBaon f pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, amnoTeAOUV TIG XPNHATOOIKOVOUIKEG
pIoBwoeic. O1 pIoBWOEIC auTEC KepahaionolouvTal Ye TNV £vapén TnG MioBwong atn XapnAdTepn WETA&l TNng
euhoync afiac Tou ndylou oTolxEiou N TNG napolodc a&iac Twv eAAXIOTWV MHIoBwpaTwyv. Kabe piocbwpua
eMIPEPICETal PETAEU TNG UNOXPEWONG KAl TWV XPNUATOOIKOVOUIKWV €E00WV £T01I WOTE va €NITUYXAVETAl €va
oTaBepd emITOKIO OTNV  UMOAEINOUEVN XPNHATOOIKOVOUIKR UMNOoXpEwaon. Ol avTioTOIXEC UMOXPEWOEIC ano
MIoBwpaTa, KaBapéc and XpnUATOOIKOVOUIKG £E0da, anelkovilovTal OTIC UMOXPEWOEIC. To HEPOG TOU
XPNHATOOIKOVOUIKOU €EGO0U MOU apopd g€ XPNHATOdOTIKEG MIOBWOEIC avayvwpileTal 0Ta ANOTEAECHATA XPNong
katd Tn didpkeia TnG piobwonc. Ta ndyla nou anokTrenkav e XpnuaTtodoTikn WioBwon anooBévovTal oTn
MIKPOTEPN MEPIOdO PETAEU TNG WPEAIUNG (NG TWV NAYIWV OTOIXEIWV Kal TNG OIAPKEIAS HioBwaOnG TouG,
JUMPWVIEC MIOBWOEWY OMNou 0 eKUITBWTNC PeTaBIBalel To dIKaiwPa Xprong VoG OTOIXEIOU TOU EVEPYNTIKOU Yia
MId CUPQ®VNUEVN XPOVIKN NePiodo, Xwpi¢ woTdoo va MeTaPIBAlel kal Toug KIvOUVOUG Kal avTapolBEG TNG
I0I0KTNOIAC TOU MNAYIOU OTOIXEIOU, TAEIVOHOUVTAl WG ASITOUPYIKEG MIoBwoelc. O1 NANPWUEG Mou yivovTal yid
AEITOUPYIKEC MIOBwOEIG (kaBapéC anod TUXOV KivnTpa Mou Npoo@EPBNnkav anod Tov ekIocBwTr) avayvwpilovTal

OTa AnoTEAECATA XPRONG avaloyikad kaTda Tn diapkeia TnG HioBwong.

ETaipeia Opidou w¢ ekpioBwTAG: ‘OTav ndyia ekpiobwvovTal PE XpnuaTodoTikn pioBwon, n napouoa agia
TwV MICOWPATWV KATaxwpeitar wg anaitnon. H diagopd peTafl Tou pikToU noooU TnG anaitnong kal Tng
napoloag agiac TnG anaitnong KaTaxwpeitar w¢ avaBalopPevo XpnUaToolkovopikd €0o0do. To €00d0 anod Tnv
ekpiobwon avayvwpileTal oTa anoTeAéouaTta Xpnong kata Tn didpkeld TnG MIcBwaong XpnoihonolnvTag Tn

MEBODO TNG Kabaprg enévduanc, n onoia avTinpoowneUsl Yia oTabepr) NePIodIK anddoon.

3.20 AIavouK HEPICHATWV
H diavour| YEPIOUATWY OTOUG PETOXOUC TNG MNTPIKNG avayvwpileTal w¢ UNOXPEWAT OTIC EVOIAUETEC OIKOVOUIKEC

KATAoTACEIC TNV NUEPOMNVIa KaTa Tnv onoia n diavour| eykpiveral anod Tn Fevikr] SUVEAEUGN TWV PETOXWV.

3.21 Zuvdcpéva Mépn

O1 ouvaAhayéc karl Ta SIeTalpika unodhoina PeTalll ouvoedepévwy Pe Tov ‘OlIAo JepwV yvwaTonoloUvTal cUPPWVA
ME To AAM 24 «[vwoTonoInoelg Zuvdedepevwy Mepwv». O gUVAAMAYEG AUTEC a@opouV TIC CUVAANAYEC PETAEU
NG dI0iKNONG, TWV KUPIWV PETOXWV KAl TV BuyaTpiKwV ETAIPEIWV €VOG OMIAOU HE TN UNTPIKN €TAIPEIQ KAl TIC

Aoinég Buyatpikég nou anapTifouv Tov ‘OpIAo.
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3.22 Tapiaka diabéoipa kai 1I008Uvapa Tapiak®v d1a0ecijwv

Ta diaBéoipa kai 100dUvapa diabeaipwy nepIAaUBAvouy Ta PETPNTA oTnV Tpanela kal oTo Tapeio Kabwg eniong
Kal TIG BpaxunpoBeopeg enevOUTEIG UWNANG PEUCTOTNTAC MEXPI 3 MAVEC, ONWG TA NPOIOVTA TNG ayopdac XpAHATog
Kal ol Tpane(ikeg kaTabeoeIG kabwe kal Toug TpanedikoUg Aoyapiaopouc unepavaAnyne. Ta npoiovra Tng ayopdg
XPAUATOC €ival XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU dnoTIOvVTAl oTnv €UAoyn afia PEoWw TNG

KaTaoTaong anoTEAEOUATWY.

4 ZKonoi kal NOAITIKEG SIaXeipIonNG KIVOUV®OV

4.1 Kivduvog ayopdag

ZuvaAAaypaTikog Kiviuvog

O 'OpiAog dpaaTnpionolsital og naykdopio eninedo. H €kBeon oe cuvaAAaypaTIko Kivouvo gival undapivr dIoTI ol
OUVAA\ayYEC oTnv NAsioYn@ia Toug Kali 0€ NogooTd avw Tou 90% npayupatonoiouvTal o Eupw. AuTtd TO €idog
KIvOUVOU Kupiwg NpokUNTEl and UNOPIKEC OUVAAAYEG O€ EEvo VOUIOUA ONWCE niong Kal ano Kadapeg enevOUTEIC
OE OIKOVOUIKEG OVTOTNTEC TOU EEWTEPIKOU.

O OMINOC KaTEXel enevOUCEIG OE OIKOVOMIKEG OVTOTNTEC ToU £EwTePIKOU, Ta kaBapd neploudiakd oTolxeia Tou
ornoiou ekTiBevTal og KivOUVO OUVAANAYHATIKWV ICOTIMIOV. O KivOUvOG CUVAAAQYHATIK@WY ICOTIMIQV auToUu TOU
€idouc npokunTel and Tnv 100TIMia TNG ToupKIKAG Aipag &vavTi ToU EUpw.

Ta XpnNUATOOIKOVOUIKA MEPIOUTIAKA GTOIXEIA Kal O aVTIOTOIXEC UNMOXPEWOEIC OE EEVO VOUIOUA, HETATPEMNOUEVEC O

Eupw pe Tnv 100TIia kA€ioidaTog avaAUovTal we eEnG:

2007 2006
Tood e €
OvopaoTikd nood UsD GBP NOK DKK CAD TRL CHF usd GBP NOK  DKK CAD TRL CHF
X0NHaTo0IKOVOIKA
PEPOVOIOK] OToEa 508370  450.745 - - 4369 2649666 73373 324979 523.595 - - 16477 137604 96.876
XONHaTOOKOVOpIKEG
UnoypedoeC 151823 95479 6723 7784 5418 2178338 - 157.401 4769 558  7.786 544 739.068

Zivolo Bpauxpdviag 660193 546224 6723 7.784 9787 4828004 73373 482380 568364 558 7.786 17.021 2.115.092 96.876
£kBeong

XONUATOOIKOVOIKA

MEpoaIaKa aTolyela 472813
Zivoho pakpoypoviag . ) ) ) . 48B3
£keong

O napakdTw nivakag napouoialel TNV €uaiodnoia Tou anoTEAEOUATOG TNG XPRAONG KAaBwe kal Twv Idiwv
KEQPAAQiwV O OXEON HUE TA XPNMATOOIKOVOMIKA NMEPIOUTIAKAd OTOIXEIA Kal TIG XPNHATOOIKOVOUIKEG UMNOXPEWTEIC Kal

TN OUVAAAGyUaTIKR 100TIFIa Tou Eupw &vavTi TwV aviTEPW VOUIOUATWY.
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YnoBétoupe 6T npayupatonoisital Yia aliayn tnv 31n AskepBpiou 2007 otn cuvalhaypaTikn iooTigia Eupw /
Zévo Nopiopa. To nocooTo auTtd Paciobnke oTnv TUNIKR andkAion Tou &Evou VOpIoPaTog, Onwe autd NpokUnTEl
ano Pnviaiec napatnpnoei, Tou Eupw évavTi kabe EEvou vopiopaToc, yia diaoTnua 12 punvov.

Y€ nepinTwon 6nou To Eupw peTaBAnBei oe oxeon pe To =évo NOYIoPA KATA TA KATWTEPW MOCOCTA TOTE N

€NINTWON OTO ANoTEAECUA TNG XPAONE Kal oTa idla KEPAAaia £Xel wC €ENG:

Toad o€ € 2007
UsD GBP NOK DKK CAD TRL CHF
573%  573%  18% -189% 1447%  -1447%  051% 051%  54%  -524% 59%  59%  196%  -1,96%
AnoTéAeapia Yprong 37.828 37828 10308 -10.308 973 973 40 -40 513 513 261,085 -261.085 1.434 -1.434
KaBapn O¢an 37.828 37828 10308 -10.308 973 973 40 -40 513 513 261,085 -261.085 1.434 -1.434
Toad o € 2006
UsD GBP NOK DKK CAD TRL CHF
4.27% 421%  081% -081% 1667%  -16,67% 0,30% -0,30% 444%  -444% 1585% -1585% 1,43% -1,43%
AnotéAeapia ypriong 2614  -20614 4580 4580 93 -93 3 23 755 755 335.219 -335.219 1390 -1.390
KaBapn O¢an 20.614 20614 4580  -4.580 93 93 23 -23 755 -5 335.219 -335.219 1.390 -1.390

H €kBeon Tou OpiAou 0TO CUVAAAGYMATIKO KivOUuvo MOIKIAAEI KaTA Tn OIAPKEIQ TOU £TOUC avaAoyd HE TOV OYKO
Twv ouvalhaywv oe EEvo vopiopa. Ev ToUuToIc N avwTépw avaiuon BewpeiTal avTiNnpoowWNEUTIK TNG £KBEGNG Tou

opiAou 0To ouvaAAQyUaTIKO KivOouvo.

Kivduvog emiTokiwv

Ta AeiIToupyika €0oda Kal ol TaUIakeG poeC Tou OpiAou ival ouciwdwg aveEapTnTa anod WETABOAEG OTIC TIHEG TWV
emTokiwv. O 'OPINOG €XEI OTO €vEPYNTIKO TOU ONUAavTIKG £vToka aToixeid. MoAITIKA Tou OpiAou, EKTIHWVTAC TIC
napoUOEC OIKOVOUIKEG OUYKUPIEC Kal YEVIKOTEPA TN dlakUpavon Twv eniTokiwv Tou Eupw, €ival va diatnpei pépog
TOU JaveiopoU Tou O€ MpoidvTa kupaivopevou enitokiou EURIBOR kai SPREAD. ZTn AREN TnG OIQXEIPIOTIKNAG
XPOEWE TO OUVOAO ToU BpaxunpoBeopou daveiopoU ATav o€ dAvEId KUPAIVOUEVOU EMITOKIOU.

O kivduvoc PETABOANG TWV EMNITOKIWV NPOEPXETAI KUPIWE and Ta pakponpdBeoua daveia To PeyaAlTepo unoAoino
TWV oMoiwv €xel dIApKeIa €we To £€To¢ 2012, H ekTiynon Tng ETaipeiac sival 0TI pnopei va undp&el npdBAnUa ano
TN dlakUpavon TwV EMNITOKIWV yI' auTo To dIA0TNKA KAl WC £K TOUTOU EXEl NPOXWPNOEl 0 CUMBACEIC Napaywywy
yla eEaopalion ano auTov Tov Kivouvo.

Tnv 31" AskepBpiou 2007, o ‘Opihog NHPEYZ IXOYOKAAAIEPIEIEZ AE dev ival ekTeOEINEVOC OTIC METABOAEC TNG
ayopag Tou €nITokiou oTo oUVoAo Tou TpanedikoU davelopoU Tou, aAAd €va anupavTiko unoAoino Tou (79.000.000
EUPW) EXEI TNV NPOOTACIA TWV CUPPBACEWY OpPOPNC niTokiou Pe Opio anevepyonoinong (CAP WITH KNOCK OUT
BARRIER), fj xwpig OpIo anevepyornoinong.

O napakdTw nivakag napouoialel Tnv €uaiodnoia Tou anoTEAEOUATOG TNG XPRAONG KaBwe kal Twv Idiwv
Kepalainv o pia Aoyikr) HETABOAR Tou eniTokiou TNG TAEews Tou +0,5% 1 —0,5% (2006: +/-0,6%). O1 aAhayEg

oTa eNITOKIA EKTIMATAI OTI KIVOUVTAl OE [Ia AOyIKN BACn O€ OXEoN KE TIC NPOOMATEG CUVONKEC TNG ayopdc.

lood o€ € 2007 2006
0,50% -0,50% 0,60% -0,60%
AnoTé\eopa xpriong 896.184 -896.184 641.924 -641.924
KaBapr) @on 896.184 -896.184 641.924 -641.924
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Kivduvog Tipwv

O 'OpINog ekTiBeTal O PETABOAEC TNC aA&iag PETOXWV MOU KATEXOVTAI EITE yIa gUnopia €ite w¢ diIabéaiua npog
NWANGCN XPNHATOOIKOVOUIKA aToixeia. O1 a&ieg auTwv Twv NEPIOUTIaK®Y oToIxeiwv dev eival agidAoyeg £TOI WOTE
TUXOV peydAn HETABOA Touc va Onuioupynoel Kivouvoug otnv Etaipeia. O1 enevdlosic oc Xpedypaga
elonyMévav eTaipeinv (KEGO, MAFA) BewpouvTal PaKponpOBeoPEC OTpaTNYIKEG KIVAOEIC. ZUMPWVA WE TNV
NOAITIKR) TOU OMiAOU, Kapia OUYKEKPIMEVN MOAITIKY) avTioTaouiong dev akoAouBsital yia TIC enevOUOEIC QUTEC, Ol
OMOIEC EVOWUATWVOVTAlI OTIC EVOMOINMEVEC OIKOVOUIKEC KATAOTAOEIC, €iTe Y T WEBodO TNG kabaprg B€ong
(MAFA) €iTe pe oMikr) evonoinon (KEGO).

O 'OpINOG exTiBeTAl O PETABOAEC TNG A&iac Twv BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV Tou. Asv UNApXEl OUCIMONG
KivOuvog anod HeTABoAéG Twv TV OIABEONG TwV PBIOAOYIKWY MEPIOUCIAKWY OTOIXEIWV, Ol OMOIEG €XOUV HIa
oTaBepn| kal NpoBAEWIUN PETA OTO XpOvo Hikpn diakupavon. O ‘'OIAOG ekTIPG TAKTIKG TOUG KIVOUVOUG HETABOANG
TV TIMOV TwV PBIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV Kal €EETAlEl TNV avaykn ANWNG EVEPYWV HETPWV
QVTIMETWMNIONG TOU XPNHUATOOIKOVOUIKOU KIvOUVOU.

Mpog ToUTo AsiToupyei unnpeaia (TPNHA) OIKOVOUIKAG avaAuonG Tou KAGdou n onoia CUAAEYEl MANPOPOPIES yia
TNV NPOCQPOPa TOU MPOIOVTOC and TNV eyxwpia Kai diEbvr napaywyn, Kabwg kal TIC JETABOAEC TN ZNTNONG ano
v undpyxouoa Mapadooiakr) Aiebvr) ayopd kal TIC NEeCc ayopéG nmou avoiyovral oTnv AvatoAikr) Eupwnn Kai
Apepikr. O1 nANpogopieg auTeG aglohoyouvTal kKal opilovTal oI NApapeTpol Tou UWoucC Twv anoBePdTwv Tou

NPOIOVTOC Kal Ol avaPEVOUEVEG TIHEC YIa Ta endyeva duo (2) €.

4.2 MoTWTIKOG Kivduvog
H €kBeon Tou Opidou 0oV agopd Tov MIOTWTIKO KivOUVO MEPIOPIETAI OTA XPNUATOOIKOVOUIKA MEPIOUTIAKA

oTolxeia Ta onoia TNV nuepounvia Tou IooAoyiopoU avaAUovTal wg £ENG:

[Tood oe €

2007 2006
Karnyopie¢ xpnuarooikovouIKwV OTOIXEIWYV
Tapiaka dIab£aipya Kal Tapiaka icoduvaya 51.904.527  11.410.746
MeAATEG kal AOINEC EPNOPIKEG ANAITHOEIG 93.706.828 55.306.707
NoINéC AnaiTnosig 23.650.100 19.407.879
ZUuvolo 169.261.455 86.125.332

H dioiknon Tou Opilou Bewpei OTI OAA TA AVWTEPW XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA TA onoia dev EXOUV
anopelwdei og NPonyoUHEVEG NUEPOUNVIEC OUVTAENG TWV OIKOVOUIKWY KATAOTACEWV €ival UPNANC MIOTWTIKNAG
noioTNTAC,

Fia TIG EUNOPIKEG Kal AOINEG anaiToelg, o ‘OMIAoG dev eKTIBETAI O€ ONEAvTIKOUG MIOTWTIKOUG KIvOUvoug. Ol
NWANCEIC XOVOPIKAC VoN®V IXBUWV Kal MATNVO-KTNVOTPOQIag, YivovTal KUpiwC Ot MEAATEC O OMoiol £XOUV
ao@aligBsi yia Tnv €E06pANCN TNG ouval\aync Touc. Eniong ol NwAnoeig yovou npayuaTonolouvTal oTo oUVOAO

TOUG HE TOV OpO TNG NAPAKPATNONG TNG KUPIOTNTAG TOU NPOIOVTOG £WC TNV E0PANCHN TOU. QG €K TOUTOU, €MEIDN
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0 XpOVOC nou pecoAaei PJEXp! va oAokAnpwOei o KUKAOC napaywyng Tou vwnoU yapiou €ival JeyaAUTePOC ano

TO XPOVO NIOTWONG TNG NWANGNG, N 1KAVONOINan TNG anaitnong sivalr NANPwg EacPaNIoEvVN.

4.3 Kivéuvog peuoToTNTAG

O 'Opidog TG NHPEYZ IXOYOKAAAIEPTEIEZ AE OiaxeipiCeTal TIC avdAykeG PEUCTOTNTAG TNG ME MPOOEKTIKN
napakoAolBnaon Twv XPewv TWV HAKPONPOBECUWY XPNHUATOOIKOVOUIKOV UMOXPEWOEWY KaBwe £Miong Kal Twv
NANPWHWV Nou npayuatonolouvTal kabnuepiva. O1 avaykee peuoToTNTAC NapakoAouBoUvTal oe KaBnuepIviy Kal
€Bdopadiaia Baon kabwg kai o€ pia KUMOpevn nepiodo 30 nuepwv. O1 HaKPONPOBECHEG aVAYKEC PEUCTOTNTAC YIa
TOUG €NOPEVOUG 6 UNVEC Kal TO ENOPEVO £TOC NpoadiopifovTal pnviaia.

O 'Opihog TNG NHPEYZ IXOYOKAAAIEPIEIEZ AE Siatnpei PETPNTA yia va kaAUWel avaykeG PEUOTOTNTAG Yia
nepiddouc 30 nuepwv. Ta kepdaAaia yia TIC HAKPONPOBETUEC avAyKeECG peEUCTOTNTAG e€EaopaAilovTal NpoodeTa ano
éva enapkéc nood of committed credit facilitiess kar Tn OduvatotnTa va nwAnBolv pakponpoBeoua
XPNHATOOIKOVOUIKA OTOIXEIQ.

H ANKTOTNTAG TWV XPNHATOOIKOVOUIK®OV UMOXPEWoewv TNV 31n AskepBpiou 2007 yia Tov ‘Opido Tng NHPEYZ
IXOYOKAAAIEPTEIES AE avaAUsTal wg &€nc:

lTood ot € 2007
BpayxunpoOsoHeG MakponpoOsoHEG

EVTOG6 HNVOV 6 WG 12 piveg 1 £€wG5ETn HeTa ano 5 €n
MakponpoBeopog AaVEIGHOG 11.956.562 18.351.215 108.211.135 34.883.086
BpaxunpdBeapog Aaveiopog 20.710.720 69.707.900 - -
Noinég MakponpoBeCEC YNOXPEWTEIG - - - 4.676.605
EUNOPIKEG YNOXPEWTEIG 61.388.654 24.302.624 - -
NoINEG BpayxunpOBECHIEG UNOXPEWMTEIG 10.962.603 4.624.479 795.580 73.912
ZUuvolo 105.018.539 116.986.218 109.006.715 39.633.603

H avTigToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWY UMOXPEWOEWV yid TNV 31n Ackepppiou 2006 cixe w¢ eENc:

[Tood o € 2006
BpaxunpoOsopeg MakponpoOsoHEG

EVTOGH6 PNVOV 6 £wG 12 piveg 1 £€wG5£Tn peTa ano 5 €mn
MakponpoBETHOG AQVEIGHOC 5.030.722 6.355.200 64.765.227 41.720.551
BpayunpdBeopog Aavelopog 600 30.594.701 - -
Noinég MakponpdBeapEG YNOXPEMTEIG - 308.471 4.989.269
EMNOPIKEC YNOXPEQOEIC 57.111.978 7.465.121 889.444 121.439
NoINéG BpaxunpOBECEG UNOXPEWTEIG 7.764.642 4.948.835 2.074.897 -
Ziuvolo 69.907.943 49.672.329 67.729.568 46.831.259

O avwTEPW CUMBATIKEG NUEPOUNVIEC ANENG avTIKaToNTPI(OUV TIC MIKTEC TAMIAKEG POEC, Ol OMOIEC EVOEXETAI va

dlapEPOUV ano TIC AOYIGTIKEC A&ieC TWV UNOXPEWOEWY KATA TNV NUEPOUNVIa Tou IcoAoyIopoU.

5 Aopn Tou Opilou «“NHPEYZ IXOYOKAAAIEPIEIEZ A.E.»

H eTaipeia 51a6£Tel TIC aKOAOUBEC GUPHETOXEC, NivAKAC TWV OMoiwv NApaTiOeTal NapakaTw:
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O €TAIPEIEC Ol OMOIEC CUPPETEXOUV OTIC OIKOVOMIKEG KATAOTAOEIC NapouaialovTal oTov akoAoubo nivaka:

NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

ETAIPIA
OETIX A.E. (YINO EKKAGAPIZH)
AQUACOM LTD
FISH OF AFRICA LTD
AAIMINO A.E.B.E.
NIREUS CONSULTANTS AE (YO EKKAGAPIZH)
MPQTEYZ EZOMNAIZMOI A.E.B.E.
A-SEA AEBE
PER MARE RESEARCH AE (YINO EKKAOAPIZH)
BLUEFIN TUNA AE
EAAHNIKH AAIEYTIKH MNMOIOTIKH
ILKNAK SU URUNLERI SAN Ve TIC A.S.
AIKTYO MNMAHPO®OPHZHZ ©AANAZXOKAAAIEPTEIAZ
NIREUS INTERNATIONAL LTD
MIRAMAR PROJECTS CO LTD - UK
MIRAMAR SU URUNLERI VE BALIK YEMI URETIMI SANAYI VE
TICARET A.S.
CARBON DIS TICARET YATIRIM INSAAT VE SANAYT A.S.
PREENGORDE DE DORADAS PARA MARICULTURA S.L.
RED ANCHOR A.E.
KEGO A.E.
KEGO AGRI A.E.
VITA TRACE NUTRITION LTD
SEAFARM IONIAN A.E.
SEAFARM IONIAN (CENTRAL EUROPE)GMBH
AQUA TERRAIR A.E.
MARINE FARMS ASA

nozozTto
2ZYMMETOXHZ
100,00%
100,00%
100,00%
100,00%
55,00%
50,00%
100,00%
39,00%
25,00%
4,34%
48,242%
14,00%
100,00%
100,00%

99,95%

99,943%
100,00%
100,00%
28,0922%
28,0922%
7,3321%
21,292%
21,292%
10,433%
30,1954%
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TMOZ0ZTO MEOUORUZ ™ |
ETAIPEIA XQPA EFKATAZTAZHZ ZYMMETOXHZ | ENOMOIHZHZ
BPETANIRES TTAPOENES
AQUACOM LTD NHZOYZ 100,00% OAikr} Evonoinon
AAMINO A.E.B.E. EAAAAA 100,00% OAikny Evonoinon
MPQTEYZ EZOMAIZMOI A.E.B.E. EAAAAA 50,00% OAikry Evonoinon
A-SEA AEBE EAAAAA 100,00% OAikry Evonoinon
NIREUS INTERNATIONAL LTD KYMNPOZ 100,00% OAikry Evonoinon
MIRAMAR PROJECTS CO LTD - UK AITAIA 100,00% £ppeon | OAikr) Evonoinon
99,93% £uyeon +
MIRAMAR SU URUNLERI VE BALIK YEMI 0,02% apeon =
URETIMI SANAYI VE TICARET A.S. TOYPKIA 99,95% OMikr} Evonoinon
3,096% apeon +
45,146% €upeon =
ILKNAK SU URUNLERI SAN Ve TIC A.S. TOYPKIA 48,242% OAikry Evonoinon
CARBON DIS TICARET YATIRIM INSAAT VE
SANAYT A.S. TOYPKIA 99,943% €upeon | OMikn Evonoinon
PREENGORDE DE DORADAS PARA

MARICULTURAS.L. IZNANIA 100,00% éupeon | OAky Evonoinon
RED ANCHOR A.E. EAANAAA 100,00% OAIkr} Evonoinon
KEGO A.E. EAAAAA 28,0922% OAikry Evonoinon
KEGO AGRI A.E. EAAAAA 28,0922% éupeon | OAikr) Evonoinon

VITA TRACE NUTRITION LTD KYMNPOZ 7,3321% éupeon KaBapr) ©¢on

BLUEFIN TUNA AE EANAAA 25,00% KaBapr ©¢on

MARINE FARMS ASA NOPBHI'TA 30,1954% KaBapr ©¢on
SEAFARM IONIAN A.E. EAANAAA 21,292% apeon | OAikny Evonoinon
SEAFARM IONIAN (CENTRAL EUROPE)GMBH IEPMANIA 21,292% éppeon | OMikA Evonoinon

AQUA TERRAIR A.E. EANAAA 10,433% €ppeon KaBapr ©¢on

6 OIKOVOHIKEG NANPOPOPIEG KATA TOHET
6.1 EnixeipnpaTikoi Topei yia Tov 'OpiAo TnG «Nnpeug IxOuokaAAiépyeieg A.E.» yia Tn

XpRon nou €An&e Tnv 31n Askepppiou 2007 ka1 2006 avTioToIXa
O 'OpINoC dpaaTnpIonoIEiTal O NEVTE ENIXEIpnUATIKoUG KAGdouc: IxBuokaliépyeia, IxBuoTpogéc, Tpopiya &
{axapwdn, KtnvontnvoTpogia, Pet kal Ynnpeoiec-Aoind.

Ta anoteAéopaTa Tou Opilou ava Touéa avallovTal we €&ne:

AnoreAéopara 1/1 - 31/12/2007 TOMEAZ APASTHPIOTHTAY
TPODIMA + My
IXOYOKAAAIEPTEIA  IXOYOTPO®EE ZAXAP2AH AOIMNA + PET  KTHNOMTHNOTPO®IA  karaveudueva ZYNONO
[Tood oe Eupw oToiyeia
SUVONIKEG MIKTEG NWANCEIG ava Topéa 169.360.020 79.368.392 8.300.208 7.764.151 13.838.016 278.630.786
EVOOTUNHATIKEG NWAEIG 28.274.651 35.615.179 475.727 4.139 64.369.696
KaBapég nwAnoeig 141.085.369 43.753.213 8.300.208 7.288.424 13.833.877 214.261.090
NeiToupyika KEpdn 15.143.769 7.638.278 188.997 1.903.622 1.955.525 26.830.191
Xpnuarooikovopikd £500a/é0oda (5.071.005) (1.000.577) (895.190) (61.030) (204.233) (7.232.035)
Képdn kai (Inpieg) and TV eVowpaTwon pe Tn
0 P 753.662
u£Bodo Tne kaBapng Beong - - - o 753.662
Képdn npo @opwv 10.826.425 6.637.701 (706.192) 1.842.592 1.751.292 20.351.818
DOPOC E1008AKATOC - - - - - (1.564.213) (1.564.213)
AvaBaMOpEVOG POPOG (3.311.765) (3.311.765)
Aiapopég popoAoyIKoU ENEYXOU NPONYOUHEVWV
XPHOEQV - c 5 c - (546.055) (546.055)
KaBapo képdog 10.826.425 6.637.701 (706.192) 1.842.592 1.751.292 (5.422.033) 14.929.785
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AnoreAéopara 1/1 - 31/12/2006 TOMEAZ APAZTHPIOTHTAE
TPO®IMA + My

IXOYOKAMIEPTEIA  IXOYOTPO®EEZ ANOITA + PET  KTHNOIMTHNOTPO®IA  karaveuoueva
Moot oe Epts ZAXAPAAH aroneia
SUVONIKEG HIKTEG NWARTEIG ava TopEa 137.670.186 33.565.333 15.182.103 5.732.617 192.150.239
EvoTpnuaTikéc nwAoeig 17.876.377 9.151.885 3.592.416 47.142 30.667.820
Ka@apég nwAnoeig 119.793.809 24.413.448 11.589.687 5.685.475 - - 161.482.419
AErToupyIkd Képn 15.330.773 4700092 (1.340.551) 1.462.582 20.152.896
Xpnpatooikovopika 508a/éaoda (4.340.509) (1.071.509) (628.667) (54.937) (6.095.622)
Képdn kai (npieg) and TV eVowpaTwon He T
uégggo Tnélr?gea%ﬁc eéogc HTETEE Lz - - . 481.777
Képdn npo popwv 11.472.041 3.628.583 (1.969.218) 1.407.645 - - 14.539.051
Dopog €1003MHaTog - - - - - (1.711.747) (1.711.747)
AvaBaMOpEVOG POPOG - - - - (1.176.461) (1.176.461)
Aiapopég popoAoyIkoU ENEYXOU NPONYOUHEVWV
XPHOEQV - 5 - - (2.725.025) (2.725.025)
/\0INoi PN EVOWUATWWEVOI GTO AEITOUPYIKO KOGTOG
@opol - c 5 c (1.463) (1.463)
KaBapo képdog 11.472.041 3.628.583 (1.969.218) 1.407.645 - (5.614.696) 8.924.355

H kaTavoun Twv EVOMOINUEVWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWCEWY, TWV KEPAAAIOUXIK®OV danavwy

Kal TwV anooBEoEwY, GTOUC ENIXEIPNUATIKOUG TOMEIC avaAUeTal wc €ENG:

TOMEAZX APASTHPIOTHTAY
— : TPOOIMA + My
Mepiouciaka oToIXEla Kal UNOXPEWTEIG TV IXOYOKAMIEPTEIA  IXOYOTPO®EE AOIMA + PET  KTHNOIMTHNOTPO®IA  karaveudpeva
ZAXAPRAH 5
31/12/2007 G
MepIoUTIaKa OTOIXEIa TORED 258.401.766 11.070.493 5.237.054 155.284 2.940.643 214.172.342 491.977.582
Enevduoeig o€ Zuyyeveig ETaipeieg 37.601.397 - 37.601.397
Z0voho Mepiouoiak@v oToixginv 296.003.163 11.070.493  5.237.054 155.284 2.940.643  214.172.342 529.578.979
YNOXpEWOEIG - - - - 353.455.242 353.455.242
ZUVoAo YNOXPEDOEWV o - - - - 353.455.242 353.455.242
TOMEAZ APAZTHPIOTHTAX
TPOOIMA + Mn
IXOYOKAMIEPTEIA  IXOYOTPO®EE ZAXAPOAH AOINA + PET  KTHNOITTHNOTPO®IA  karaveuoueva
Kepahalouyikn danavn tnv 31/12/2007 oToiyeia
€ EVOWWATA MEPIOUTITKA OTOIYEla 13.353.591 1.840.318 115.541 56.327 35.723 = 15.401.499
€ QuAa NepIouTIaka aTolyeia 123.305 33.777 11.960 1.652 170.694
e enevdUoEIg OE akivnta - 5.002 - 5.002
AnooBeon evowpaTwv/alAwy NepIoUTIakwV
OTOIXEIWV 6.403.156 938.783 314.659 49.154 92.454 - 7.798.207
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Aev undpxouv ouvaAAayeG nNWANONG METaU Twv EMIXEIPNMATIKWV TOMEWV. TO EVEPYNTIKO KABE TOMEa
anoteAsiTal ano ynneda, EykATaoTACEIC KAl €E0NAICUO, aCWUATEC AKIVNTOMOINOEIC, €NevOUTEIC OE OUYYEVEIG Kal
BioAoyika oToixeia evepynTikoU. To evepynTIKO NOU Jev £XEl EMIYEPIOTEI APOPA Kupiwg ot avaBaAdpevoug
(OpoUC, HakponpOBeoUeC anaiTioelg, unepafia, XPNHATOOIKOVOMIKA oToixeia Oiaféoiya npoc nwAnan,
anoBépara, anaithoelg, XPNUATIKa dlIab£aipa Kal TapIaka 10oduvapa Kal napaywya.

‘Eva TpNpa Twv €E0dwvV, ENIKEPIOTNKAV OTOUC EMIXEIpNUATIKOUG TOWEIC avaloya e Ta €000 QUTWV TWV

EMIXEIPNMATIKOV TOPEWV.

6.2 Teswypa@ikoi Toueig yia Tov 'OpiIAo TG «Nnpelg IxBuokaAAiépyeieg A.E.» yia Tn
xpnon nou €An&e Tnv 31n Aekepppiov 2007 kai 2006 avrioToixa

H 'Edpa Tou Opilou eival atnv EAAGDa kai n kUpia dpactnpIiOTNTA Tou avanTUoOoETal OTIC XWPES TNG EUpWIWVNG.
O1 nwARoeIc Tou OpiAou ava yewypa@ikd ToPéa avaAlovTal wg eENG:
Mocd oe Eupd
EAMada

Eupwlwvn
NOINEG XWPEG

Ta oToixeia evepynTikoU Tou OiAou avd yewypagikd TOUEQ EXOUV WG EENC:
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OMIAOZ
lNood o Eupw 31/12/2007 31/12/2006
EA\GSa 513.275.339 332.707.735
Eupwlwvn 3.928.182 23.177
NOINEG XWPEG 12.375.459 6.512.475

529.578.979 339.243.387

O1 NPoOBNKEC O EVOWPATEG aKIVNTONOINOEIC Tou OpiAou avd yewypa®ikd Topéa avallovTal wg Enc:
OMIAOZ
31/12/2007 31/12/2006

lNooa og Eupw
EMada 13.825.767 8.114.908
Eupwlwvn 218.447 -
NOINEG XWPEG 1.532.981 963.546
15.577.195 9.078.454
7 ZnueInoelg oTi OIkovopikEG KaTtaoTaoeig

7.1 Evo®MATEG AKIVITONOINOEIG

O1 evomPaTeG akIvNTOMOINCEIC TNG £Talpeiac kal Tou Opilou avaAuovTal we €ENc:
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OMIAOZ

‘EminAa ka1

Oikoneda Kripia e?o ?I);/I ;:gq MET::::LP'K“ Aoinoég EE:_:';‘::: Zuvoho
€EonAIonog

lMood o€ Eupw
KooTog
YnéAoino 1 Iavouapiou 2006 7.818.463 22.173.967 44.338.696 4.946.303 4.866.466 3.747.435 87.891.330
YnoAoino 1 Iavouapiou 2006 vénv
ETAIPEIOV 66.030 6.480.181 12.355.563 2.487.817 1.170.643 34.294 22.594.528
MPOGOKES 324.527 292.147 4.149.955 594.524 264.350 3.194.730 8.820.233
MwAnoeig/Aiaypapeg/MeTapopeg o€
anevgﬁcsqllq PapedHieTapoRss (579.401)  (3.691.233) (384.252) (286.310) (347.726) . (5:285:922)
Avartagivounoeig - 1.835.091 1.247.257 394.001 22.841 (3.540.100) (40.910)
EnavekTipnon 182.511 (1.069.501) (40.811) = (16.040) - (943.842)
MeTaBOAEG / ZuvalAaypaTIKEG DIAPOpPEG - (117.230) (176.310) (15.548) (9.529) - (318.616)
YnoAoino 31 AekepBpiou 2006 7.812.130 25.903.422 61.490.098 8.120.788 5.951.005 3.436.359 112.713.801
ZWPEVHPEVEG aNOCBECEIG
YnoAoino 1 Iavouapiou 2006 - (2.125.074)  (28.435.259)  (3.627.318)  (3.712.312) - (37.899.964)
YnoAoino 1 Iavouapiou 2006 vénv
e —— - (4.247.701) (8.800.965)  (1.874.693) (960.830) - (E5SSHISS)
AnooBECEIG XPOEWG - (1.049.774) (4.639.408) (584.104) (497.177) - (6.770.463)
MNwARoeIg/Alaypapeg/MeTaPOPES O
enevdioeis - 363.731 182.806 239.794 337.744 - 1.124.074
AvaTa&ivounoeig - - - - - - -
EnavexTipnon - 137.968 - - - - 137.968
MeTaBOAEG / ZUvaAAayHATIKEG DIAPOPES - 71.650 139.661 15.580 8.578 - 235.469
YnoéAoino 31 AskepBpiou 2006 - (6.849.200) (41.553.164) (5.830.741) (4.823.998) - (59.057.104)
AvVanooBeoTn agia oTIG 31 AEKEPBPIOU
2006 7.812.130 19.054.222 19.936.934 2.290.046 1.127.007 3.436.359 53.656.698
KooTog
YnéAoino 1 Iavouapiou 2007 7.812.129 25.903.422 61.490.098 8.120.788 5.951.005 3.436.359 112.713.801
YnoAoino 1 Iavouapiou 2007 vémv
eTaIpeIV 966.620 7.093.739 7.270.792 1.078.106 2.984.074 118.390 D
MPOGOKES 25.626 346.313 6.015.986 643.367 699.474 7.670.734 15.401.499
MNwAnoeig/Aiaypapeg/MeTapopEG o€
ENEVOUCEIC (293.470)  (2.770.991) (1.146.790) (224.476) (27.100) (905.349) (5:368:177)
AnooyiBévta nayia (341.491) (2.567.730) (3.362.708) (171.973) (389.667) - (6.833.569)
AvaTa&ivounoeig = 3.388.325 2.367.129 150.750 10.750 (6.204.988) (288.033)
EnavekTipnon 122.033 - - - - - 122.033
MeTaBOAEG / ZUvaAAAYHATIKEG DIAPOPES 57.137 126.551 219.698 17.970 11.533 48.974 481.862
YnoAoino 31 AskepBpiou 2007 8.348.583 31.519.630 72.854.204 9.614.532 9.240.069 4.164.119 135.741.137
ZWPEUNPEVEG anooBETEIG
YnoéAoino 1 Iavouapiou 2007 - (6.849.201)  (41.553.164)  (5.830.741)  (4.823.998) - (59.057.104)
YnéAoino 1 Iavouapiou 2007 vénv
p— - (1.527.333) (2.717.027) (476.617)  (2.560.166) - (Z2BLLIS)
An0OBEDEIG XPIIoEWG - (1.224.346) (5.058.020) (659.177) (590.187) - (7.531.730)
MNwAnoeig/Aiaypapeg/MeTapopEg o€
ansvgbogq VPagesiETagoess : 1.843.087 1.075.869 158.001 20.261 . SIUSL2LE
AnooyiBévta nayia - 170.775 1.453.212 149.301 359.196 = 2.132.484
AvaTa&IvounoeIg - - - - - - -
EnavexTipnon - 600 - - - - 600
MeTaBOAEG / ZUvaAAayHATIKEG DIAPOPES - (89.140) (171.679) (16.513) (10.343) - (287.675)
YnoéAoino 31 AskepBpiou 2007 - (7.675.558) (46.970.808) (6.675.747) (7.605.237) - (68.927.350)
AvVanooBeoTn agia oTIG 31 AEKEPBPIOU
2007 8.348.583 23.844.072 25.883.396 2.938.785 1.634.832 4.164.119 66.813.786
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ETAIPEIA
. . Mnx/kog MeTagopika 'EI1II1ACI' wa "Epya uno .
O1koneda Kripia £EONAIOHGG péca Aoinog . exTéAeon Z0voAo
£EonAicuog
lMood og Eupw
KooTog
YnoéAomno 1 Iavouapiou 2006 7.010.775 15.116.937 32.258.440 3.979.944 3.827.832 2.950.358 65.144.286
YnoAoino anoypagrg anoppoPpoUHEV®OV
ETAIPEIDV 410.797 1.446.407 4.686.354 657.122 446.517 784.987 8.432.185
MNpooBkeg - 123.509 2.742.786 368.785 230.227 2.616.154 6.081.461
NwAnoeig/Alaypagpeg/MeTapOpEG O
enevdloEeIg - - (109.944) (63.245) (325.348) - (498.536)
AvaTa&ivopnoeig - 1.835.091 1.247.257 394.001 22.841 (3.536.156) (36.966)
EnavekTipnon - - - - - - -
MeTaBoA&G / ZuvaAAayHaTIKEG SIapopEg - - - - - - -
YnoAoino 31 AskepBpiou 2006 7.421.572 18.521.944 40.824.894 5.336.607 4.202.069 2.815.343 79.122.430
ZWPEUHEVEG ar BE S
YnéAomno 1 Iavouapiou 2006 - (855.903) (21.043.905) (3.013.471) (2.926.501) - (27.839.781)
YnoAoino anoypagng anoppoPpoUuHEV®OV
£TAIPEIOV - (339.597) (3.030.301) (355.380) (356.752) - (4.082.030)
ANOCRECEIG XPROEWG - (563.829) (3.104.276) (381.324) (385.719) - (4.435.149)
NMwAnoeig/Alaypagpeg/MeTapoOpEG O
€nevOUOEIG - - 56.200 25.541 322.384 - 404.125
AvaTta&ivopnoeig - - - - - - -
EnavekTipnon - - - - - - -
MeTaBoAEG / SUVAAAaYHATIKEG JIAPOPEG - - - - - - -
YnoAono 31 AskepBpiou 2006 - (1.759.330) (27.122.282) (3.724.635) (3.346.589) - (35.952.836)
AvVanooB&eoTn agid oTIG 31 AEKEHBPIOU
2006 7.421.572 16.762.614 13.702.612 1.611.973 855.480 2.815.343 43.169.594
KoéoTog
YnoéAoino 1 Iavouapiou 2007 7.421.572 18.521.944 40.824.894 5.336.607 4.202.069 2.815.343 79.122.429
YnoAoino anoypa®ng anoppoPoUHEVEV
ETAIPEIOV - - - - - - -
Mpoobrkeg - 158.092 3.685.612 396.809 390.969 5.986.767 10.618.248
NwAnoeIg/Alaypa®Eg/MeTAPOPEG OE
£MEVOUOEIG (293.470) (1.218.547) (298.481) (89.809) (18.431) (6.529) (1.925.267)
Anooxi8évTa nayia (341.491) (2.567.730) (3.362.708) (171.973) (389.667) - (6.833.569)
AvaTa&IVOUROEIC - 3.388.325 2.367.129 150.750 10.750 (5.919.243) (2.288)
EnavekTipnon - - - - - - -
MeTaBoAEG / SUVAAAQYHATIKEG JIAPOPEG - - - - - - -
YnoAoino 31 AskepBpiou 2007 6.786.611 18.282.084 43.216.446 5.622.385 4.195.689 2.876.338 80.979.553

ZWPEUVHEVEG anooBECEIG

YnéAomno 1 Iavouapiou 2007 - (1.759.330) (27.122.282) (3.724.635) (3.346.589) - (35.952.835)
YnoAoino anoypagng anoppoPoUHEVEV

ETAIPEIOV - - - - - - -
ANOCBECEIG XPAOEWG - (640.235) (3.473.378) (428.722) (385.251) - (4.927.586)

NwARoeIg/Alaypa®Eg/MeTAPOPESG OE
enevdUOoEIG - 14.261 126.753 67.794 12.115 - 220.924
Anooxi8évTa nayia - 170.775 1.453.212 149.301 359.196 - 2.132.484

AvaTa&§vounoeig - - - - _ _ -
EnavekTipnon - - - - - - -

MeTaBoA&G / SuvaAlAaypaTIKEG dIaPopEg - - - - - -
YnéAoino 31 AckepBpiou 2007 - (2.214.529) (29.015.695) (3.936.261) (3.360.529) — (38.527.013)

AVAnooBEoTN agla oTIG 31 AEKEHSPIOU
2007 6.786.611 16.067.555 14.200.752 1.686.124 835.161 2.876.338 42.452.540

Ta evowpaTa neEPIOUCIAKA OToIxeEid OAWV TV ETAIPEIOV MOU anoKTABNkav oTnv TpExouoa Xprion 2007
EKTINNONKAV o€ eUNOYEC a&iec, and SIANIOTEUPEVO AVEEAPTNTO EKTIUNTR, KATA TNV NUEPOUNVia TNG ayopdc Kal Tou
IcoAoyigpoU.

O 'OpiAog avanpoodappoos TNV eUAoyn a&ia Twv olIkonEdwV kal TwV KTIPinv To AekepBpIo Tou 2007, dnou Kpidnke
anapaitnTo. Mpokeiyévou va npoadiopiaBei n eUAoyn a&ia Twv ynnedwv Kal Twv KTipiwv, o ‘'OpiNog aveébeoe ot
OlanIOTEUPEVO aveEapTNTO EKTIUNTA TNV €pyacia anoTiynonc. H eUAoyn afia npoadiopioTnKe CUMPWVA HE TIC
ayopaiec evoei€eic (Npoopartec ayopanwAnoie¢ otnv idld nepioxr) Kal €v OuUvexeia npayuartonoindnkav
NPOCAPHOYEC NMPOKEIMEVOU OI agieC AUTEC va avTIKaTonTpiouv TIC IBIQITEPOTNTEG TWV CUYKEKPIMEVWV OIKOMESWV

Kal KTIpiwv.

(1) Eni Twv nAylwv NeEPIOUCIAKWV OTOIXEIWV (EVOMPATWY Kal eNevOUCEWV OE akivnTa) TnG WUNTPIKNG ETAIPEiac
NHPEYZ A.E. €xouv gyypagei unobnkec nooou € 15.000.000,00 o EaopdaAion opoAoyiakou daveiou UnEP TG
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EUROBANK T0 unohoino Ttou onoiou Tnv 31/12/2007 avepxoTav oto nocd Twv € 44.537.409,00 . Eniong, eni
aKIVATWV TNG evonolouevng Buyatpikng eTaipeiag «AAMINO A.E.B.E.», n onoia €ival pn €ionypévn oto X.A., €xel
napaoxebei unoBnkn nocou € 4.225.000,00 os ao@dleia opoloyiakou daveiou unep Tng ALPHA BANK TO
unoAoino Tou onoiou TNV 31/12/2007 avepxoTav aTo Nocod Twv € 3.385.000,00.

(2) Eni Twv ynnédwv-oikonedwv TNG evonoloUhevnG BuyaTtpikng eTaipeiac «SEAFARM IONIAN A.E.» &xouv
Eyypagei Ta akdAouba eunpayuarta papn:

(a) MNpoonueiwon unodnkng nooou Eupw 200.000,00 os e€aopdahion daveiou Tng Tpanelag ATTIKAG A.E. TO
unoAoino Tou onoiou TNV 31/12/2007 avepxoTav oTo Noco Twv Eupw 157.786,18.

(B) YnoBrkn noocou Eupw 100.000,00 unép Tng «AGROINVEST A.E.B.E.».

(y) Npoonueiwon unoBnkng noool Eupw 381.511,37 oc eEaopahion daveiou Tng Tpanelag Kunpou To undloino
Tou onoiou Tnv 31/12/2007 avepxoTav aTo nocd Twv Eupw 720.620,44.

(0) Mpoonueinon unoBrkng noool Eupw 296.404,98 oc e€aopaiion daveiou Tng E.T.E. To Uwog Tou onoiou
v 31/12/2007 avepxdTav oTo noao Twv Eupw 1.704.917,40.

(€) YnoBrkn nooou Eupw 450.000,00 unép Tng Taipeiac «MpwTeivec ZwoTpopwv-IxbuoTpopwyv E.M.E.».

(oT) Npoonueinon unodnkng unép Tng «AGROINVEST A.E.B.E.» noooU Eupw 150.000,00 kai () Mpoonueiwaon
unoBnkng unép TnG eTaipeiac «@. & X. BAAXOZ O.E.» noooU Eupw 400.000,00.

(3) Eni Twv ynnedwv-oikonédwv TnG evonoloUhevng Buyatpikng eraipeiac «KEGO A.E.» €xouv eyypagei Ta
akolouBa eunpayuara Bapn:

(a) Mpoonpueiwon unodnkng nooou Eupw 293.470,00 yia eEaopdaiion daveiou Tng E.T.E. To undAoino Tou onoiou
v 31/12/2007 avepxdTav oTo noood Twv Eupw 3.718.666,009.

(B) Mpoonueiwon unobrkng nocol Eupw 1.100.000,00 yia eEacpaiion pakponpobeayou daveiou T E.T.E. To
unoAoino Tou onoiou TNV 31/12/2007 avepxoTav aTo Nocod Twv Eupw 449.249,57 kal

(y) Npoonueiwon unodrknc noooU Eupw 264.135,25 yia eEaopahiion daveiou Tng EUROBANK To unoAoino Tou
onoiou Tnv 31/12/2007 avepxoTav oTo nNocd Twv Eupw 293.426,15.

Mepav Twv avwTépw Oev ugpioTavTal aAAa eunpdyuara Bapn eni Twv nayiov Tng NHPEYZ A.E. kai Tou OpiAou

™G.

7.2 Engvduosig o€ AkivnTa

O1 enevdUoeIc og akivnTa Tou OpiAoU Kal TNG ETAIPEIAG, avaAuovTal wG akoAoudwG:

OMIAOZ ETAIPEIA

[oad oe Bupus Oikoneda Kripia Zivolo Oikoneda  Kripia Zivoho
MoyioTiki) a&ia Tnv 01 Iavouapiou 2006 2.287.330 171.300  2.458.630 2.127.030  11.300 2.138.330
Ynohoirio npepopnviac anokTong véwv ETalpeIv 20.500 - 20.500 - - -
NwAnoeig/ Alaypagég/MeTapopec and evowuata nayia 293.971  2.606.339 2.900.311 (145.430)  160.000 14.570
AoyioTik aia Tnv 31 Aekepppiou 2006 2.601.801 2.777.639  5.379.441 1.981.600 171.300  2.152.900
Mpoadrikec 5.002 - 5.002 - - -
NwAnoeig/ Alaypagég/MeTapopec and evowuata ndyia - (11.300) (11.300) - (11.300) (11.300)
AoyioTikn aia Tnv 31 Aekepppiou 2007 2.606.803 2.766.339  5.373.142] 1.981.600 160.000  2.141.600
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O1 enevdUOEIC OE aKivnTa EKTINWVTAI ETNOIWG KABE AekEUPPIO EITE YE OXETIKN WEAETN TNG €TAIpEiac €ite pe TN
XPNOIKONoiNan aveEApTnToU, avayvmpIoPEVOU EKTIUNTN.

Ta akoAouBa Nood £xouv avayvwpioTel 0Ta anoTeAéopara:

OMIAOZ ETAIPEIA
Mood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006

Apeoa Aerroupyika €6oda nou dev napdyouv £00da ano

oBuaT (257.719) (231.233)

7.3 Ynepa&ia Emyegipnong

O1 Baoikég ahhayEg oTn AoyioTIKn a&ia TnC unepa&iag o oxEon YE TNV NPONYOUHEVN XPRor, NPoEKUWaV we ENC:
>Tnv napouca xpnon 2007 anoktOnkav ol etaipeiec «KEGO A.E.» kal ol BuyaTpikég Tng, «PREENGORDE DE
DORADAS PARA MARICULTURA S.L. (PREDOMAR)», RED ANCHOR A.E. kai «CARBON DIS TICARET YATIRIM
INSAAT VE SANAYI A.S. (CARBON) » oI onoie¢ svoroindnkav yia npwTtn Qopa He Tn HEBODO TNC OAIKNG
evonoinong. Avagepoupe €dw OTI 0TNV evonoinyévn kataoraon Aoy/ouoU AnoteAeopdtwv Xprioewe 2007 (1/1-
31/12/2007) nepidayBavovtal Ta avTioToixa kKovOUAIQ TWV avWTEPW CUMHETOXWV anod TNV NUEPOMNVIa ayopdc
TOoug WEXpl Tnv 31/12/2007 a) Tng «KEGO A.E.» kai Twv Buyatpikwv Tng and 28/2-31/12/2007 B) Tng
«PREENGORDE DE DORADAS PARA MARICULTURA S.L. (PREDOMAR)» and 24/1-31/12/2007 y) Tng «RED
ANCHOR A.E» ano 27/11-31/12/2007 kai 8) TnG «CARBON DIS TICARET YATIRIM INSAAT VE SANAYI A.S.
(CARBON) » ano 11/3-31/12/2007.

H MoyioTikr) a&ia Tnc unepa&iag avalUeTal wg €ENC:

OMIAOZ ETAIPEIA

llood o€ Eupw lMood og Eupw

YnoAoino 1 Iavouapiou 2006 6.882.944 YnéAoino 1 Iavouapiou 2006 5.718.910

YnoAoino anoypagig anoppopoUPEVOV

YnoAoino 1 Iavouapiou 2006 VE@V ETAIPEIQV - ETAIPEIRV 531.181
MpooBKeg 8.254.838 MpooBKeg 3.469.460
YnoAoino 31 Aekepppiou 2006 15.137.782 YnoAoino 31 Aekepppiou 2006 9.719.551
YnoAoino 1 Iavouapiou 2007 15.137.782 YnoAoino 1 Iavouapiou 2007 9.719.551
MpoodiKeg 11.404.981 MpoodiKeg -
YnoAoino 31 AekepBpiou 2007 26.542.763 YnoAoino 31 Aeskepppiou 2007 9.719.551

AvdAuon mpooBnkwyv
O unohoyiopoc Tou Aoyapiaopou «Ynepa&ia ENIXEIPNOEWS» WETA TIC AVWTEPW AYOPEC, EYIVE YE BAON TNV €UAoyn

a&ia Tng enévduonc kal unohoyioTnke yia Tn xprion nou €An&e tnv 31/12/2007, ava eTaipeia we €&ne:
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‘Ouihog SEAFARM IONIAN A.E.

Huepopnvia e&ayopag 22/5/2007
ANOKTNBEV NOCOOTO 1,6257%
SuvoAixo Tiunua Anokrnong 1.160.367
Meiov: Euldoyn Aéia lleprovoiakwv

STOIXEIWV KaI YIoxpewoewy ETalpeiac 127.274
Ynepaéia ayopdg 1.033.093

Ta Mepiouoiaka XTOIXEIa NOU anokKTRBnkav Kai ol YNOXPEWOEIC Nou avakngdnkav
KaTda Tnv AnNoKTNON TOU VEOU NooooToU CUUKETOXNC oTnv ETaipeia fiTav Ta akoAouba:

EUAoyn Agia
>ToIXEia EVEPYNTIKOU 73.860.929
YNOXPEWTEIC 66.032.068
EvOEXOUEVEC UNOXPEWODEIG 0
ZUvolo 15inv kepalainv ETaipeiag 7.828.861
MooooTO ZUMPPETOXNG 1,6257%
EuAoyn A&ia 127.274
Huepopnvia eEayopac lTepiodoc 2/7/2007 - 19/7/2007
AnoKTnBEv NoooaTod 2,8332%
ZuvoAixo Tiunua Anokrnorng 1.765.418
Meiov: Euldoyn Aéia llepiovoiakwv
STOIXEIWV KaI YIIoxpewoewV ETalpeiac 221.813
Ynepa&ia ayopds 1.543.604

Ta MNeplouciaka ZToIXEIa NOU anoKTABNKAv kai ol YNOXPEWOEIG Nou avaAneenkav
KATa TNV ANOKTNOn Tou VEOU NogoaToU CUPUETOXNG oTnv ETalipeia rjtav Ta akdAouba:

EUAoyn A&ia
>ToIXEia EVEPYNTIKOU 73.860.929
YNOXPEWTEIC 66.031.894
EvOEXOUEVEC UMOXPEWTEIG 0
ZUvolo 15inv kepalainv ETalpeiag 7.829.035
MooooTO ZUMMETOXNAG 2,8332%
[EdAoyn Aia 221.813
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Huepopnvia e&ayopac 14/11/2007
ANOKTNBEV NO0OOTO 0,1016%
SuvoAixo Tiunua Anokrnong 71.184
Meiov: Euldoyn Aéia lleprovoiakwv

STOIXEIWV KaI YIoxpewoewy ETalpeiac 7.639
Ynepaéia ayopdg 63.546|

Ta Mepiouoiaka XTOIXEIQ NOU anokKTRBnkav Kai ol YNOXPEWOEIC Nou avakngdnkav
KaTda Tnv AnNoOKTNON TOU VEOU NooooToU CUUKETOXNC oTnv ETaipeia fiTav Ta akoAouba:

EUAoyn Agia
>ToIXEia EVEPYNTIKOU 81.164.445
YNOXPEWTEIC 73.645.930
EvOEXOUEVEC UNOXPEWOTEIG 0
Z0volo 15inv kepalainv ETaipeiag 7.518.515
MooooTO ZUMPPETOXNG 0,1016%
EuAoyn Afia 7.639

'OpiAog KEGO A.E.

Huepopnvia e&ayopag 28/2/2007
AnokTnBv NocooTo 20,00%
ZuvoAixo Tiunua Anokrnong 6.834.397
Meiov: Euldoyn Aéia llepiovoiakwv
STOIVEIWV KaI YIIoxpewoewV ETalpeiac 3.830.734
Ynepa&ia ayopds 3.003.663

Ta Mepiouoiaka >ToIXEia MOU anokTABNKav kai ol YNoXpeWOEIC Nou avaAnepenkav
KaTda Tnv AnNOKTNON TOU VEOU NooooToU CUMKETOXNG oTnv ETaipeia fTav Ta akdAouba:

EUAoyn ASia
>TOIXEIQ EVEPYNTIKOU 57.730.011
YNOXPEWOEIC 38.576.342
EVOEXOHEVEC UNOXPEWOEIG 0
ZUvolo 18iwv kepaldinv ETaipeiag 19.153.669
MooooTd ZUPPETOXNG 20,00%
[EdAoyn Aia 3.830.734)

ETIjOIEC OIKOVOUIKEG KATAOTAOEIS yia Tn xprion 2007
(aro 1" Iavouapiou ewg 31" AskeuBoiov 2007)

59



NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

Huepopnvia e€ayopac 30/4/2007
AnokTNBV NocoaTo 0,0045%
SuvoAixo Tiunua Anokrnong 82.680
Meiov: Euloyn Aéia lleplovoiakwv

STOIXEIWV KaI YIoXpeWoewY ETaipeiac 882
Ynepaéia ayopdc 81.797

Ta Mepiouaiaka ZToIxeia NOU anokTRBnKav kai ol YNoxpeWaoeIG nou avaAngpenkav
KATa Tnv ANOKTNOnN Tou VEOU NogoaToU CUMKETOXNG oTnv ETalpeia rtav Ta akdAouba:

EUAoyn Aia

>ToIXEia EvEPYNTIKOU 61.904.533
YNOoXpEeWOEIG 42.287.299
EvOEXOUEVEC UNOXPEWTEIG 0
Z0volo 15iwv kepalainv ETalpeiag 19.617.234
MooooTO ZUMMETOXNG 0,0045%
EuAoyn Afia 882
Hupepopnvia e€ayopac [Tepiodoc 24/7/2007 - 16/8/2007
ANOKTNBEV NO0OOTO 2,6186%
SuvoAixo Tiunua Anokrnong 1.653.875
Meiov: Euldoyn Aéia lleplovoiakwv

STOIXEIWV KaI Yoxpewoewy ETalpeiac 506.891
Ynepaéia ayopdg 1.146.985

Ta Mepiouoiaka XTOIXEIQ NOU anokKTRBnkav Kai ol YNOXPEWOEIC Nou avakngdnkav
KaTda Tnv AnNoOKTNON TOU VEOU NooooToU CUUKETOXNC oTnv ETaipeia fiTav Ta akoAouba:

EUAoyn Agia
>ToIXEia EVEPYNTIKOU 58.659.771
YNOXPEWTEIC 39.302.646
EvOEXOUEVEC UNOXPEWOTEIG 0
ZUvolo 15iwv kepalainv ETaipeiag 19.357.126
MooooTO ZUMHMETOXNG 2,6186%
EuAoyn Afia 506.891
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Hupepopnvia €ayopac lTepiodoc 17/8/2007 - 25/9/2007
ANOKTNBEV NO0OOTO 5,4691%
SuvoAixo Tiunua Anokrnong 3.235.394
Meiov: Euldoyn Aéia lleprovoiakwv

STOIXEIWV KaI YIoxpewoewy ETalpeiac 1.142.563
Ynepaéia ayopdg 2.092.832

Ta Mepiouoiaka XTOIXEIQ NOU anokKTRBnkav Kai ol YNOXPEWOEIC Nou avakngdnkav
KaTda Tnv AnNoOKTNON TOU VEOU NooooToU CUUKETOXNC oTnv ETaipeia fiTav Ta akoAouba:

EUAoyn Agia
>ToIXEia EVEPYNTIKOU 62.764.714
YNOXPEWTEIC 41.873.422
EvOEXOUEVEC UNOXPEWTEIG 0
Z0volo 15inv kepalainv ETaipeiag 20.891.292
MooooTd ZUMMETOXNG 5,4691%
EuAoyn Afia 1.142.563

ETaipeia KEGO AGRI A.E.

Huepopnvia e&ayopdg 11/10/2007
AnoKTnBEv NoooaTod 100%
SuvoAixo Tiunua Anokrnong 514.122
Meiov: Euldoyn Aéia llepiovoiakwv
STOIXEIWV KaI YIIoxpewoewV ETalpeiac 456.489
Ynepaéia ayopdc 57.633

Ta MNeplouciaka ZToIXEIa NOU anoKTABNKAv kai ol YNOXPEWOEIG Nou avaAneenkav
KATa TNV ANOKTNON Tou VEOU NogoaToU CUMUETOXNG oTnv ETalipeia rjtav Ta akdAouba:

EUAoyn A&ia
SToIXEia EVEPYNTIKOU 536.642
YNOXPEWTEIC 80.153
EvOEXOUEVEC UNOXPEWTEIG 0
ZUvolo 15iwv kepalainv ETalpeiag 456.489
MooooTO ZUMHMETOXNG 100%
[EdAoyn Aia 456.489

H Aioiknon Tng ETaipeiag ano@dcios onwc n afia cUPPETOXNC OTNV evonoinBeioa yia npwTn (popd oTn XPHnon
2007, otov Oopiho TnG KEGO A.E., Avwvuun Etaipeia KEGO AGRI A.E., syqavioBei au&nuévn oc oxéon WE TO
kataBAnBev yia Tnv ayopd Tn¢ Tignua nooou Eupw 18.000,00 katda 496.122 Eupw Aoyw:

a) Tng anodoxng and Tnv anoppo®oucad £TAIpEid va PETAPEPEI KABUOTEPNKEVN anaiTnan TNG anod Tnv £xouca
Eupeca oupgepovTa etaipeia LEMONT A.E. oTto ouvoAikd kataBAnBév Tipnua Tng e€ayopaldPevnG OUVOMNIKNG
a&iag 496.122 Eupw kai B) Tng ekTiunBeioac elAoyng a&iag Tng Taipeiac oTto nNogod Twv 456.489,05 Eupw, PE TN

Xxprion OpKWTOU EKTIUNTH OMOU KPIBnKe anapaitnTo.
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Eraipeia PREENGORDE DE DORADAS PARA MARICULTURA S.L.

Huepopnvia e&ayopag 24/1/2007
AnokTnBv NocooTo 100%
2uvoAixo Tiunua Anokrnong 2.038.438
Meiov: Euldoyn Aéia llepiovoiakwv

STOIXEIWV Kal YIoxpewoewV ETalpeiag 1.821.167
Ynepaéia ayopds 217.271

Ta Meplouoiaka >ToI¥Eia MOU anokTABNKav kai ol YNoXpeWOoEIC Nou avaAnepenkav
KaTda Tnv AnNOKTNON TOU VEOU NoooaToU CUMKETOXNG oTnv ETaipeia fTav Ta akdAouba:

EUAoyn ASia
>TOIXEIQ EVEPYNTIKOU 3.409.615
YNOXPEWOEIC 1.588.448
EVOEXOMEVEC UNOXPEWODEIG 0
Z0volo 18iwv kepaldinv ETaipeiag 1.821.167
MooooTd ZUPPETOXNG 100%
[EvAoyn A&la 1.821.167
ETaipeia CARBON DIS TICARET YATIRIM INSAAT VE SANAYI A.S.

Huepounvia eEayopac 11/3/2007
AnokTnBv NocoaTo 99,9429%
Suvoliko Tiunua Anokrnorng 416.812
Meiov: Eudoyn Aéia lNeplovoiakwv

STOIXEIWV KaI YIoXpEeWoewY ETaipeiac 370.259
Ynepa&ia ayopds 46.554

Ta Mepiouaiaka ZToIxEia MOU anokTRBNKav kai ol YNoxpeWaoeIG nou avaAngpenkav
KATa TNV ANOKTNON Tou VEOU NogoaToU GUMKETOXNG oTnv ETaipeia rtav Ta akdAouba:

EUAoyn Aia
>ToIXEia EvEPYNTIKOU 378.233
YNOoXpeWOEIG 7.762
EvOEXOUEVEC UNOXPEWTEIG 0
ZUvolo 18iwv kepalainv ETaipeiag 370.470
MooooTO ZUMMETOXNG 99,9429%
EuAoyn Afia 370.259
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Eraipeia RED ANCHOR A.E.

Huepopnvia e&ayopag 26/11/2007
AnokTnBv NocooTo 100%
SuvoAixo Tiunua Anokrnong 5.617.261
Meiov: EulAoyn Aéia lleprovoiakwv

STOINEIWV KaI YIoxpewoewy ETalpeiag 3.499.257
Ynepa&ia ayopds 2.118.003

Ta Mepiouoiaka >ToIXEia MOU anokTABNKav kai ol YNoXpeWOoEIC Nou avaAnepenkav
KaTda Tnv AnNoKTNON TOU VEOU NooooToU CUMKETOXNG oTnv ETaipeia fTav Ta akdAouba:

EUAoyn ASia
>TOIXEIQ EVEPYNTIKOU 5.424.600
YNOXPEWOEIC 1.925.343
EVOEXOMEVEC UNOXPEWOEIG 0
Z0volo 18iwv kepaldinv ETaipeiag 3.499.257
MooooTd ZUPPETOXNG 100%
[EvAoyn Aia 3.499.257

Edikad yia Tnv unepagia nou MNPOoEKUWE and Tnv evonoinon yia npwTn @opd Twv eraipeiov KEGO A.E.,
PREDOMAR, RED ANCHOR A.E. kai CARBON xpnoiponoinénke n oxeTiKr npovoia Tou AMXM 3 yia Tnv NpoowpIvn
anoTiynon e€ayopdc oUPeva Ye Tnv onoia 0Tav Ogv UNAPXEl OPIOTIKN EKTIKNON £iTe OTIC EUAOYEC afieC €iTe aTO
kboTOC €Eayopdac n eEayopdalouca enixeipnon XPNOIKOMOoIEl NPOCWPIVEC a&iec kal avayvwpilel OTrn OUVEXEID
NPOCAPHOYEC OE AUTEC TIG NPOOWPIVEG Agec:

a) Meoa og 12 prvec anod Tnv nuepounvia e&ayopdcg

B) Me avadpoyikn) epapuoyr ano Tnv nuepounvia eEayopdac BswpwvTag OTi N owaoTr gUAoyn a&ia ioxue €€ apxnc,
dlopBwvovTag avTioTolxa To Nooo TNG UNEPAgiac Kal Ta GUYKPITIKA OTOIXEId.

To nNpoowpIvd ouVoAikd kOGTOG andkTnong TnG Buyatpikng eTaipeiag PREDOMAR S.L. avépyeTal oTo nogd Twv €
2.038.438

To ouvoAikO KOGTOC anokTNonG TnG BuyaTpiknc eTaipeiac CARBON A.S. € 416.812

7.4 'Aula nepiouciakd oTolxeia
Ta auka nepiouciaka oToixeia Tou Opidou, agopolv KUpIwG O aMOKTWMEVEC AJEIEC XProng kal AOYIOMIKA
npoypdppara. H avaiuon Twv AOyIOTIKOV a§lov Twv avwTepw, napoucialovral GuvonTIKa OTOUC MiVAKESG rMou

akoAouBoUv:
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OMIAOZ

lMood og Eupw
KooTog
YnoAoino 1 Iavouapiou 2006

Ynoloino 1 Iavouapiou 2006 VEWV ETAIPEIDV
MpooBrikeg

MwAnoeig/ Alaypa®ec/MeTaPopeg o€ eNeVOUTEIG
MeTa@opég anod enevOUCEIC,EPYa UMO KTENEDN
EnavekTiunon

MeTaBoAéG / ZuvaAhayHaTIKEG DIapopES

YnoAoino 31 AskepBpiou 2006

ZWPEUHEVEG anooBECEIG
YnoAoino 1 Iavouapiou 2006

YnoAoimno 1 Iavouapiou 2006 VEWV ETAIPEIDV
ANOOBETEIC XPNOEWG
MwAnoeig/Alaypapeg/MeTapopeg ae enevoUTEI
METapOopPEG anod enevOUTEIG EPYa UMO EKTEAEDN
EnavekTiunon

MeTaBoAEG / ZuvalAayuaTIKEG SIapOpPEG

YnoAoino 31 Askepppiou 2006

AvanooBeoTn a&ia oTig 31 Askepppiou 2006

KooTog
YnoAoino 1 Iavouapiou 2007

YnoAoino 1 Iavouapiou 2007 VEWV ETAIPEIDV
MpoaBIKeg

MwAnoeig/Alaypa®ec/MeTaPopES O ENeVOUTEIG
Anooyi®ueva nayia

MeTa@opEC anod enevOUCEIC,EPYA UMO EKTENEDN
EnavekTiynon

MeTaBOAEG / SuvalAayUaTIKEG SIapOpPEG

YnoAoino 31 Askepppiou 2007

ZWPEUHEVEG ANOCPRECEIG
YnoAoino 1 Iavouapiou 2007

YnoAoino 1 Iavouapiou 2007 VEWV ETAIPEIDV
AnooBECEIG XPrOEWS

MwAnoeig/ Alaypapeg/MeTapopeg ae enevOUTEIG
Anooyi®peva nayia

MeTapopEg anod enevOUOEIGEPya UNO EKTEAEDN
EnavekTiunon

MeTaBoAEg / ZuvalhayuaTikeG SIaPOpPEG

YnoAoino 31 AskepupBpiou 2007

AvanooBeoTn a&ia oTig 31 AskepBpiouv 2007

Aoyiopika Adeieg
npoypappara IxOuokaAAiépyeiag ZUvoAo
1.247.840 - 1.247.8340
212.203 - 212.203
258.221 - 258.221
(13.725) - (13.725)
36.804 - 36.804
- 8.500.000  8.500.000
(2.610) - (2.610)
1.738.733 8.500.000 10.238.733
(602.501) - (602.501)
(183.824) - (183.824)
(338.318) - (338.318)
4.800 - 4.800
2.124 - 2.124
(1.117.719) - (1.117.719)
621.014 8.500.000 9.121.014
1.738.733 8.500.000 10.238.733
131.994 5.348.000 5.479.994
170.694 - 170.694
(2.800) - (2.800)
(77.815) - (77.815)
2.288 - 2.288
- 209.000 209.000
2.825 - 2.825
1.965.918 14.057.000 16.022.918
(1.117.720) - (1.117.720)
(120.222) - (120.222)
(266.477) - (266.477)
653 - 653
61.618 - 61.618
(2.669) - (2.669)
(1.444.817) - (1.444.817)
521.101 14.057.000 14.578.101
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ETAIPEIA
AoyioHIka
npoypapgupara ZovoAo
lNooa o Eupw
KooTog
YnoéAoino 1 Iavouapiou 2006 1.017.573 1.017.573
YnoAoino anoypagng anoppoPpoUHEV®OV ETAIPEIOV 212.351 212.351
MpooBnkeg 243.754 243.754
MNwAnoeig/Alaypa@eg/MeTa®opeg o enevOUOEIG - -
MeTa@opég anod enevdUOEIG EPya UNO eKTEAECH 36.804 36.804
EnavekTipnon - -
MeTaBoAEG / SuvalAayuaTiKEG JlIapopEg - -
YnoAoino 31 Asksuppiou 2006 1.510.482 1.510.482
ZWPEUHEVEG ANOOCBECEIG
YnoAoino 1 Iavouapiou 2006 (506.097) (506.097)
YNnoAoino anoypagng anoppoPoUHEV®OV ETAIPEIOV (110.737) (110.737)
AnNooBETEIG XPHOEWG (277.922) (277.922)
NwARoeIg/Alaypapég/MeTagopeg o enevOUTEIG - -
MeTapopég anod enevdUOEIG,€pya und eKTEAECN - -
EnavekTipnon - -
MeTaBoAEG / SuvalAayuaTiKEG JlapopEg - -
YnoéAoino 31 AskspBpiou 2006 (894.757) (894.757)
AvanooBeoTn aia oTig 31 AskepypBpiou 2006 615.724 615.724
KoéoTog
YnoéAoino 1 Iavouapiou 2007 1.510.482 1.510.482
YnoAoIno anoypagng anoppoPoUHEVEWV ETAIPEIDV - -
MpooBrkeg 137.209 137.209
MNwAnoeig/Alaypapes/MeTagopeg oe enevdUOEIG (2.800) (2.800)
Anooxiopeva nayia (77.815) (77.815)
MeTapopég anod enevdUOEIG,pya unod ekTEAECH 2.288 2.288
EnavekTipnon - -
MeTaBoAEG / ZuvaAlayHaTIKEG JIApopEG - -
YnoAoino 31 AskepyBpiou 2007 1.569.363 1.569.363
ZWPEUHEVEG anooBECEIG
YnéAoino 1 Iavouapiou 2007 (894.757) (894.757)
YnoAoino anoypagng anoppoPoOUHEVMV ETAIPEIDV - -
ANOCRECEIG XPHOEWG (253.161) (253.161)

NwAnoeig/Alaypapes/MeTagopeg oe enevdUOEIG 653 653

Anooxiopeva nayia 61.618 61.618
MeTagpopég anod enevOUOEIG,Epya und EKTEAEON - -
EnavekTipnon - -
MeTaBoA&G / ZuvaAlayHaTIKEG JIapopEg - -
YnoAoino 31 AskepBpiou 2007 (1.085.647) (1.085.647)
AvanooBeoTn aia oTig 31 AskepyBpiouv 2007 483.716 483.716

O Moyapiaopog «Adeieg IxBuokaMigpyeiac» o eninedo Opilou agopd Tnv eUAoyn afia Twv adeinv
IxBuokaMAiEpyelag Twv eTaipeiwov Tou Opidou «SEAFARM IONIAN A.E.», Tou Opidou «KEGO», Tng
«PREENGORDE DE DORADAS PARA MARICULTURA S.L. (PREDOMAR)», TnG «RED ANCHOR A.E» kai Tng
«CARBON DIS TICARET YATIRIM INSAAT VE SANAYI A.S. (CARBON) » n onoia npoékuye Katonv JEAETNG ano
ave€dptnto OiKo EKTIMNTWV, kal NPoadiopioTnke aTo noddo Twv € 14.057.000. H ev Aoyw eUloyn a&ia dev
anooBéveral, aAa Ba €etaleTal yia TUXOV dnopesinon Tnc afiac Tng, €dv UNAPYOUV YEYovOTA MOU MApEXOUV

evOeiEeIg yia {nuia, cUPpwva e To AAN 36.
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7.5 Engvduoeig o OuyaTpikéG ENIXEIPAOEIG

2TIC ATOMIKEC OIKOVOMIKEC KATAOTACEIC Ol €nevOUOEIC Ot OuyaTpiKEG ENIXEIPROEIC €XOUV aMOTIUNOEl oTO

AnoOMEIWHEVO KOOTOG KTHOEWG,.

lNood o Eupw

ApXN XPrOEWG TTPIV TNV avaTagivounon
MeTagopég atrd avatagivounon

ApxN XPNOEWG YETA TNV avaTagivopnon
(Meiwoeig)

MpooBrikeg

ZuvoAo

OMIAOZ ETAIPEIA
31/12/2007 31/12/2007

401.920 9.600.234
- 56.000

401.920 9.656.234
- (147.581)
= 23.793.411

401.920 33.302.064

To nocd Twv € 401.920 nou eu@avileTal OTIC ETNOIEC OIKOVOUIKEC kKaTaoTacelg Tnv 31/12/2007 agopd kata To

nood Twv € 39.414 TO ANOMEIWHEVO KOOTOC KTNOEWS TNG BuyaTpikng eraipeiag «OETIX A.E.», n onoia dev

evonoindnke kabwg xel TeOei og ekkadapion kai katd To Nocd Twv € 362.506 TO ANOUEIVPEVO KOOTOC KTNOEWG

TNG BuyaTpikng eTaipsiac Tou Opidou SEAFARM IONIAN A.E. «AIATPO®IKH A.E.» n onoia dev gevonoinenke, via

Tov i8I0 AOYO.

>Tn uNTPIKN €Taipeia otn xprion 2006, nocd Eupw 56.000 apopd To kOOTOC KTNOEWC TnG eTaipeiac ILKNAK SU

URUNLERI SAN Ve TIC A.S. S, To onoio avarta&ivounenke and 1o kovOUM Enevdloeic o€ Zuyyeveic aTo KOVOUAI

EnevdUoeig o€ BuyaTpIKEG ENIXEIPHOEIG,

Ta NooooTdA CUMKETOXNG TNG ETAIpEiac oTIC enevOUOEIC 01 OMoieg sival  Wn gIonypEveS oTo X.A. (exTog Tng KEGO

A.E.) éxouv WG €ENG :

Enwvupia KoéaTo Anopegioon

OETIZ A.E.B.E 1.690.060 (1.650.646)

MPQTEYZ EZONAIZMOI A.E.B.E 29.347 -

AAMINO A.B.E.E 17.328.978 (15.548.567)

AQUACOM LTD 1.141.394 -

A-SEA A.E. 575.446 (337.159)

ILKNAK SU URUNLERI SAN Ve TICA.S. 56.000 -

NIREUS INTERNATIONAL LTD 3.976.440

MIRAMAR SU URUNLERI VE BALIK YEMI

URETIMI SANAYI VE TICARET A.S. 232

SEA FARM IONIAN A.E. 8.859.746

RED ANCHOR A.E. 5.617.261

KEGO A.E. 11.834.731 -
51.109.634 (17.536.371)

Avdkrnon
enévduong Atia. Xapa MogooT6

ano_ Icoloyiopol  £yKATAOTAGNG GUMUETOXAG
uepiouara

- 39.414 EANAMA 100,00%

29.347 EANAMA 50,00%

1.780.412 EAMAAA 100,00%

1.141.394 VIRGINISLANDS  100,00%

238.288 EANAAA 100,00%

56.000 TOYPKIA 3,10%

3.976.440 KYMPOZ 100,00%

232 TOYPKIA 0,02%

8.859.746 EANAAA 21,292%

- 5.617.261 EANAAA 100,00%

(271.200) 11.563.531 EAMMAMA 28,0922%

(271.200) 33.302.064

Q¢ avakTtnon enevduong BswpolvTal Ta PepiopaTa nou AauBavovral ano képdn NPoepXOUEVA MpIv anod Tnv

nUEPOUNVia anokTAOEWG BuyaTpiknG €Talpeiac. Asv UNAPXOUV ONMAVTIKOI MEPIOPIOUOI OTNV IKAvOTNTA TWV

BuyaTpIKWV EMIXEIPACEWV VA PETAPEPOUV KEPAAAIA OTN UNTPIKN ETAIPEIA PE TN MOPPN TAMIAKWY WEPICHATWV,

anonAnpwpn daveiwv rj NpokaTaBoAwy.
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7.6 EngvdUosIg o€ Zuyyeveig Enixeipnosig

2TIC ATOMIKEG OIKOVOMIKEG KATAOTAOEIC Ol €nevOUOEIC OE OUYYEVEIC EMIXEIPAOEIC €XOUV danoTiUndei oTo
QMOMEIMHEVO KOOTOC KTNOEWC, £V OTIC OIKOVOMIKEG KATAOTACEIC Tou Opikou akoAouBeital n WEBODOG TNG
kaBapnc B€onc. O1 enevOUCEIC OTIC OUVOEDEUEVEC EMIXEIPNOEIC NapouaialovTal NapakaTw:

OMIAOZ ETAIPEIA
lood og Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
ApXf XPHOEWG 1.333.861 852.084 462.959 518.959
MeTapopeg anod avaTtagivounon - - - (56.000)
YnoAoino npepopnviag anokTnong
VEWV ETAIPEIOV 529.875 = -
MpoaBrkeg 35.118.697 - 35.118.697
Evonoinon pe Tn P€Bodo Tng
kaBaprig B£ang 618.964 481.777 - -
Zivolo 37.601.397 1.333.861 35.581.656 462.959

O1 yeTagopec TG Xxprioewe 2006, nocd Eupw 56.000 apopd To kOOTOC KTNoswg TG eTaipeiac ILKNAK SU URUNLERI
SAN Ve TIC A.S. S, To onoio avara&§ivounenke ano To kovdUAI EnevOuoelc o Zuyyeveic oTo kovOUM Enevduoeic o
BUYaTPIKEG EMIXEIPNOEIC.

To nood Twv € 618.964 nou eugavileTar oTnv evonoinon We Tn PEBodo Tng Kabaprg ©<ong Tou Opilou Tnv
31/12/2007 agpopa katad nocd € - 122.407 Tnv eraipeia BLUE FIN TUNA A.E., katd nooo € 142.889 Tnv
etaipeia, VITA TRACE NUTRITION LTD «kar kata nooo € 598.482 tnv eraipeia  MARINE FARMS ASA. To nogo
Twv € 529.875 agopd Tnv afia ouppeToxng (kata Tnv nuepounvia efayopac) ornv etaipeia VITA TRACE
NUTRITION LTD nou spgavilel o 'Opidog «KEGO A.E.».

Ta NooooTa CUMKETOXNG TNG ETAIPEiac aTic enevOUTEIG Ol OMNOIEG €ival [N EIGNYHEVEC OE XpNUATIOTNPIO (EKTOC TNG
MARINE FARMS ASA) kaBw¢ kal TO NOCOOTO CUUMETOXNG OTA MEPIOUCIAKA oToIXEia (oupnepIAaUBavopEvng TNG
unepa&iac) kal TV UNOXPEWTEWY, EXOUV WG £ENC:

31/12/2007
. . . AEi Xwpa NocooTo
E K Anopsioon . . .
=nOvVuEia LQgTog nOpEl IooAoviouou £vkaraoraonc OCUULIETOXNC
PER MARE RESEARCH A.E 22.891 (9.932) 12.959 EANAAA 39%
BLUEFIN TUNA A.E 650.000 - 650.000 EANAANA 25%
MARINE FARMS ASA 34.918.697 - 34.918.697 NOPBHI'IA 30,1954%
35.591.587 (9.932) 35.581.656
31/12/2006
. . . AEi Xopa NoocooTto
Enwvupia KooTo AnNousi®no IcoAovi evkaTaoTa -
PER MARE RESEARCH A.E 22.891 (9.932) 12.959 EANAANA 39%
BLUEFIN TUNA A.E 450.000 - 450.000 EANAAA 25%
472.891 (9.932) 462.959

Aev unNApYouv onNUAvTiIkoi MEPIOPIOHOI OTNV IKAVOTNTA TWV OUYYEVOV EMIXEIPAOEWV VA HETAPEPOUV KEPAAaIa
OTNV UNTPIKNA ETAIPEia PE TN HOPPN TAUIAKWV PEPIOPATWY, anonAnpwun daveiwv i npokataBoAwv. H enévduon
oTn ouyyevn etaipeia "MARINE FARMS ASA™ nepihapBavel unepa&ia nooou Eupw 17.937.740
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7.7 XpnHATOOIKOVOHIKA ZToIXEia Aia0goipa npog NMamAnon

H peTaBoAr] Twv dIaB€oIywV Npog NWANCN MNEPIOUCIAKWV OTOIXEIWV avalUeTal wg €ENC:

OMIAOZ ETAIPEIA
rood oc € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
YnéAoino ‘Evap&ng Xpiong 2.054.485 2.384.016 123.229 2.384.016
YnoAoino nuepopnviag andkTnong vEwv ETaIpeImv - 4.682.269 - -
MpooBrKeg - 2.000 - 2.000
Alaypageg (124.655) - (74.274) -
NwAAoEIC - (5.013.800) - (2.262.787)
YnoAoino TéAoug XpAong 1.929.831 2.054.485 48.955 123.229

Ta diaB&aipua Npog NWANCN MEPIOUTIAKA OTOIXEId apopoUV CGUUHETOXN O KN EIONYHUEVEC OE Opyavwpevn ayopd
eTaipeiec. 'ONa Ta diabEoiya NPog NWANCN XPNHATOOIKOVOUIKA OTOIXEId, AnoTIHWVTAlI OTO KOOTOG KTHOEWE KaBwG
Oev unopei va anoTiun®ei Baciya n eUAoyn agia Touc,

TNV napouca xpnon Olaypdpnkav HE XPEWOn TwV AoINwv £00dwv/eE0dwv o1 eTaipeiec «SOS AIFAIO» kal
«EAAHNIKES AFPOE=AIQIrEZ» ol onoiec ekkabapioTnkav.

7.8 Aoinég MakponpOOeoHEG ANAITROEIG

O1 Noinéc MakponpdBeopeg anamnoelg Tou Opilou kal TnG ETaipeiac agopolv anaitrosiC ol onoieC NPOKEITAl va
glonpayxbouv JETA To TENOC TNG ENOUEVNG XPNONG Kal avaAlUovTal OTov NapakaTw nivaka:

OMIAOZ ETAIPEIA
lNood oe Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
AoInég pakponpoBeaes anaiTioelg 12.260
NoopEveC eyyunoeIg 232.121 216.812 119.053 124.224
ZUvoho 244.381 216.812 119.053 124.224

7.9 BioAoyika ZToixeia EvepynTikoU

Ta BioAoyikda nepIouciaka aToixeia Tou OiAou anoTiunenkav otnv elAoyn a&ia oUuewva pe To AAM 41.

Ta Piohoyikad oToixeia EvepynTikoU €ival Ta anoB&éuarta yevvnTopwy, Wapiwv, YOVOU Kal KTNVOMTNVOTPOPIKWV
NPOIOVTWV OTN OUYKEKPIPEVN XPOVIKN OTIYUN Kal anoTigoUvTal otnv guloyn aia pe Baon 1o npoTuno 41 Twv
AN, AuTr) n peBodoloyia £Xel WG OUVENEID O NEPIODOUC E EVTOVOUG AUENTIKOUG puBoUC Twv anoBeudaTwy va
unapxouv onuavTika anoteAéoparta (kEpdn) and Tn dlagopd KOOTOUC MPOoIOVTOC Kal anoTiunong o€ TIPEG
nwANoNG.

AkoAouBei nivakag ouppwviac eUAoyng agiag BIOAOYIKWV NEPIOUCIAKWV GTOIXEIWV :
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ETAIPEIA
lMood og Eupw 31/12/2007 31/12/2006
YnoAoino apxrg BioAoyikav Mepiouciak®v ZToixeiov 1n
Iavouapiou 128.315.642 100.369.326
AnoBpara évap§ng nHepopnviag anokTnong Buyarpikng He
BioAoyika oToixeia - 9.700.237
AUEnoeIg and Ayopeg Biohoyikwv MepIouaiakmv STOIXEIWY 2.728.907 615.244
Kepdn/Znpieg OpeINopeveg oe MeTaBoAéG oTNV TIWA 1 oTNV
nogoTNTA TWV BioAoyikov MEPIOUTIAK®V STOIXEIWY 120.437.157 100.286.975

Meiwoeig anod NwAnoeig BioAoyikav MepIoUcIakmV STOIXEIOV

YnoAoino TéAoug BioAoyikav Mepiouciak®v ZToixeiov 31n

(101.969.141)

(82.656.140)

ASKEquiOU 2007 149.512.565 128.315.642
ANAAYZH BIOAOIIKQN ZTON IZOAOINIZMO
A) Bioloyika katw and 200gr (BioAoyika OToIxXgia EvepynTIKOU-NAYIo
EVEPYNTIKO) 55.158.250 52.347.777
B) BioAoyika Ktnvotpoiag (BioAoyika oToixeia evepynTIkoUu-nayio
EVEPYNTIKO) - -
ZYNOAO BIOAOTIK22N ZTOIXEIRN [TAT'10Y ENEPFHTIKOY 55.158.250 52.347.777
I") BioAoyika navw ano 200gr (anoB<paTta-kukAopopouv
EVEPYNTIKO) 94.354.315 75.967.865
A) Biohoyikd Ktnvotpoiag (anoBéparta-KuKAOpopoUv eVepynTIKO) _ _
ZYNOAO BIOAOTIK2N ZTOIXEIRN KYKAO®OPOYNTOX
ENEPrHTIKOY 94.354.315 75.967.865
ZYNOAO BIOAOIIKQN ZTOIXEIQN 149.512.565 128.315.642
7.10 AnoBspara

Ta anoBéuata Tou Opilou kal TnG ETaipeiag avaluovTal wg ENG:

lNood o Eupw OMIAOZ ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006

Epnopeluata 3.255.739 1.420.752 1.569.591 1.413.569

MpoidvTa ‘EToipa kar HUImeAn 5.315.722 5.722.447 4.062.188 5.566.643

Mapaywyn os eEENIEN 8.449 126.499 8.449 126.499

A ka1 B UAeg - YAIKG ouokeuaaiag 5.123.406 4.015.841 2.485.243 2.663.380

Avalwoiya YAIka 128.750 82.806 117.141 75.421

Eidn Zuokeuaociag 8.263 42.248 7.293 41.457

Zivolo 13.840.329 11.410.594 8.249.905 9.886.969

To nood Twv anoBeUdTwv Nou avayvwpioTnke wg £€£000 KaTtd Tn dIApKEIa TG XPNONG kal nepIAaPBaveral oTo
KOVOUNI avahwoelg, avépyeTal oc € 124.588.303 yia Tov ‘Opiho kai € 116.286.361 yia Tnv etaipeia (2006: €
94.281.505X 0 OpIAoG kal € 97.117.520 n eTaipeia).

O 'OpINog dev €xel evexuplaopéva anobéuara.

Ma Tov npoadlopiopd TG kabapng a&iag nwAnong Twv anobepdatwv n dioiknon Aappaver undywn TnG Ta Mo

a&ionioTa oTolxeia nou unapyouv dIaBEaiua KaTa TNV NUEPOUNVia Nou NPAyPaTomnolsiTal n eKTiynon.

7.11 NeAaTeg ka1 AoINEG EPNOPIKES ANAITAOEIG

O1 gunopikéc anarmnoelig Tou Opidou kal TnG ETaipeiag, avaAUovTtal wg €&nc:
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OMIAOZ ETAIPEIA

ood oe € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Eunopikég anaimoeic anod Tpitoug (MeAdTec) 51.714.891 37.039.729 48.906.099 33.662.480
Eunopikéc anaitioeic ano Tpitouc (Mpaupara) 1.401.962 1.148.456 976.856 1.123.671
Eunopikég anartioeig anod Tpitoug (Enimayég

£10TIAKTEEC) 56.164.992 30.915.175 22.909.310 29.318.414
Meiov: npOBAEYn yia ENICQaAEIC anaitnoeIg (15.575.017) (13.796.653) (6.127.715) (6.127.715)
Mlehareg & Aoineg epnopikeg anaiToeig - 93.706.828 55.306.707 66.664.550 57.976.850

KaBapég

To oUvoAo TWV aVWTEPW aNaITNoEwV Bewpeital nNwg sivar BpaxunpdBeoung An&ng. H guAoyn agia autav Twv
BpaxunpOBeCPWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWV OTOoIXEIwV Oev KaBopileTal aveEapTnTa kabwg n AOYIOTIKN
a&ia Bswpeital Nnwg npooeyyilel TV eVAoyn a&ia Toug. Asv UNAPXEI OUYKEVTPWON TOU MICTWTIKOU KIVOUVOU O€
OXEON HE TOUG NEAATEC, KABWG 0 ‘OUINOG £XEI HEYAAO apIBUO NEAATWY KAl O MIOTWTIKOG KivOUVOG dIaoneipeTal.

H MoyioTikiy a&ia Tng anaitnong (nou anoTiydtal oTo anooBeCpéVo KOOTOC) BewpeitTal NwC NpPoosyyilel Tnv
guloyn a€ia Tng kabwg n €ionpa&n TNC avapéveral va npayuartonoinbei oe Xpovikd dIAoTNHa TETOIO MOU N
€nidpacn TG XpoVvIKNG a&iag Tou XpruaToc BswpeiTal acrpavTn.

Ma OAec TIc anaitioeig Tou Opihou €xel NnpaypaTonoinBei ekTiunon Twv evOeiEEwV yia TUXOV anopeiwaon Toug.. Ol
anaITioEgIC MOU £XOUV UMOCTEI AnMopEiwon agopolv Kuping o€ NeAdTec Tou Opidou ol omnoiol avTigeTwni{ouv

OIKOVOMIKEG OUOKOAIEG.

7.12 Aoinég AnNaITROEIG

01 Aoingg anartroeig Tou OpiAou kai TG ETaipeiag avaAUovTal wg EAG:

OMIAOZ ETAIPEIA
lNood o Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
XpewaTeg diagpopol 7.823.461 7.786.633 11.869.097 10.524.303
Anaitioei and EANVIKO Anpoacio 15.517.686 11.246.343 11.772.405 8.440.290
AoInéc anaiTioeig 109.760 = - -
Enidikol XpewaoTeC 30.000 70.379 30.000 30.000
Xpnuartikn dIeukOAUVAN NPOCWNIKOU 169.194 - 104.799 -
MpokaTaBoAEG NPOCWNIKOU 304.525 214.700
ZUvolo 23.650.100 19.407.879 23.776.301 19.209.293

To oUvoAo TV AVWTEPW ANAITAOEWY BewpeiTal Nnwg eivar BpaxunpdBeoung Anéng. H lhoyn aia autwv Twv
BpaxunpoBeoPwV XPNHATOOIKOVOUIK®MY MEPIOUCIAKWY aToIXeiwv dev kabopileTal aveEapTnTa kabwe n AoyIoTIKNA
a€ia BswpeiTal nwc npooeyyilel Tnv eAoyn a&ia Touc.

H AoyioTikiy a€ia Tng anaitnong (nou anoTiydTal oTo anooBeopévo kOOTOC) Bewpeital NWG npoaoseyyilel Tnv
euhoyn a&ia TNg kabwc n €ionpa&n TNG avapeveTal va npaydartonoin®ei oe Xpovikd dIdoTnUa TETOIO MOU N
enidpaaon Tng Xpovikng agiac Tou xpriuartoc Bewpeital acnuavTn.

Ma OAec TIC anairnoelc Tou OpiAou £xel npayuaTonoindei ekTiunon Twv evOLiEEwY yia TUXOV AMOWPEInOon TOuG.
OpIoPEVEC anod TIC ANAITACEIC £XOUV UMOCTEI anoPEiwan yia TIG OMoieC €XEl OXNUATIOTE avTioToixn NpoBAsyn €
9.359.869 (2006: € 9.318.076) yia Tov ‘OpiAo kai npOBAswn yia Tnv eTaipeia € 597.509 (2006: € 597.509).
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7.13 Aoina KukAopopiaka Zroixeia EvepynTikou

Ta Aoind kukhogopiakd aToixeia Tou EvepynTikoU Tou Opidou kai TG ETaipeiag avaAUovTal wg eENG:

OMIAOZ ETAIPEIA
lNood o Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
'E€0da endpevwv Xproewv 423.643 477.372 351.976 345.825
'Ecoda xproewg eI0MpakTéa 643.039 339.086 194.869 76.233
Ayopéc und napaAapn 488.736 93.837 488.736 93.837
Noinoi MetaBarikoi Aoyapiacpoi 53.661 - 53.661 -
ZUvolo 1.609.079 910.295 1.089.242 515.895

7.14 Napaywya XpnHATOOIKOVOHIKA HEoa

Ta napdywya XpnUAaTOOIKOVOUIKA JECA avagEPoOvVTal oTd €ENC:

OMIAOZ ETAIPEIA
INood o€ Eupd 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Mapaywya XpnHAaToOIKOVOHIKA HETA
JupBOAaia opoPrG EMNITOKIOU WE N Xwpic Oplo
ansvepyonoinonc — AvTIOTAOUION TAUIGK®Y POWV 265.859 = 15.530
Mapaywya XpnHaTooikovopika péoa (anaitnon) 265.859 - 15.530 N

H elloyn afiac Twv oupPoAdiowv auTwv E£xel eKTIUNOEl PE TN XPNOIMOMOINON OXETIKWV ENITOKIWV  Kal

OUVAAAQYHATIK®YV I0OTIHIWY MoU I0XUOUV OTNnv ayopd.

To ouvoho TNG euhoync afiac evog napaywyou KATATAGOETAI WC OTOIXEIO evepynTIkKoU I WG OTOIXEIO

Unoxpewoewv. H eEENEN TV NapaAywywv XPNHATOOIKOVOUIKWOV HECWV EXEl WG EENC:

OMIAOZ ETAIPEIA
lood oe Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
YnoAoino évapgng - - - -
MpoaBrkeg 265.859 - 15.530 -
ZUvolo 265.859 - 15.530 -

O1 npooapuoyec otnv euAoyn aia, avayvwpioTnkav oTnv KataoTacon anoTeEAEOUATWV XPHOEWCE KAl CUYKEKPIYEVA

0TO KOVOUAI «XpnUaTooIKOVOUIKG £000a / £€0da» (Znueinon 7.28).

7.15 XpnuaTtooikovopika Zroixeia o EUAoyn A§ia Méow AnoTeAeoHATWV

Ta XpnuaTtoolkovouikd nepiouciakd oToixeia  dlakpaToUPeva yid  €PNopikoUC okomoUG Kal Ta  Aoind
XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU £XOUV avayvwpioBei katd Tnv apxikn Toug avayvwpion oTnv

guhoyn afia péow Twv anoTeAeopdaTwyv avaAlovTal NEPAITEPW WG EENC:
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Mood e Bypto OMIAOZ ETAIPEIA
XpnuaTooIKOVOpIKG OTOIXEIa OTHV
gUhoyn a€ia péow TV 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Xpeoypaga 1.166 1.304 1.166 1.304
2Uvoho 1.166 1.304 1.166 1.304
H €EENIEN Twv NAPAYWYWV XPNUATOOIKOVOUIKWV HECWV EXEI WG EENG:
OMIAOZ ETAIPEIA
Iood oe Eupd 31/12/2007 31/12/2006 31/12/2007 31/12/2006
YnoAoino évaping 1.304 595 1.304 595
Mpooapyoyeg atnv elhoyn agia (138) 709 (138) 709
ZUvoho 1.166 1.304 1.166 1.304

O1 peTaBoAéc atnv elAoyn a&ia TwvV XPnUATOOIKOVOUIKWV MEPIOUCIAKWY AUTWV MNEPINAUBAVETAI OTO KOVOUMI
«XpnHAaTooIKoVOUIKa £€00da / £€€oda» (Znueiwon 7.28).
H ebhoyn afia Twv avwTépw CUMMETOXIKWV TITAwv BacileTal otnv TpExouoa afia ayopdg Touc, oTnv ayopd

dlanpayudaTeuong Toug.

7.16 Tapiaka Aia0goipa kai IcodUvapa Tapiakwv AlaOecipwv

Ta Tapeiaka Alabeaipa kal Tapelaka Icoduvapa nepidapBavouy Ta akdlouba aToixeia:

OMIAOZ ETAIPEIA
load o Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
AigBeaipa oTo Tapeio 641.033 125.857 50.085 60.514
Karabeoeig dwewg 4.843.847 10.629.752 2.292.019 10.340.000
KaTtaBéoeig npoBeopiag 46.419.647 655.137 35.180.000 280.708
ZUvolo 51.904.527 11.410.746 37.522.104 10.681.222

Ta diaBéoipa avTinpoownelouv JETPNTA KaBWE kal Tpanedikéc kaTabeoeIg dlabEaiuec o npwTn {NTNON.

7.17 '1d1a KepaAaia

MeToxik6 ke@dAAaio

To peToxikd KeaAaio Tng «NHPEYZ IXOYOKAAAIEPTEIEZ A.E.» anoTteAsital and KOIVEG WETOXEC OVOMACTIKNG
a&iac € 1,52. 'ONeG 01 YETOXEC NAPEXOUV i0a JIKAIWKATA 0T ANYn MEPICUATWV Kal 0TV anonAnpwpn kepaiaiou
Kal avTinpoowneUouv dia yngo oTn Mevikn ZuvéAsuon Twv PeToXwv TG NHPEYY IXOYOKAAAIEPIEIES A.E. . H
peToxn TNG NHPEYZ A.E. €ival eAeUBepa dianpayuaTteloiun oTo XpnuatioTnpio ABnvav. Ta nood nou Angdnkav,
NAEOV TNG OVOMAOTIKAG a&iac Twv HETOXWV, EXOUV CUUNEPIANGOEi oTa idia kKepdaAaia aTo KovOUAI «Ailapopd unép
TO APTIO» APAIPOUMEVWY TWV €E00WV €yypaPnc, AA®WV VOMILWV AUOIBOV Kal TWV OXETIKWV (POPOAOYIKWY

o@eIA@V. H eEENIEN Tou peTOXIKOU KEPAAaiou £xel ¢ €ENG:
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OMIAOZ ETAIPEIA
ApiBuOG MeToXIKO . . . ApiBOG MeToxIKO . . .
Mot oe Eupdy W Kepahaio Ynép To aptio Z0voAo LETONtY Kepéhaio Ynép To aptio Zlvoho
YnoAoino 1/1/2006 40.368.514  50.460.643  37.152.013 87.612.655 40.368.514  50.460.643  37.152.013 87.612.655
MeTaBoAr) and anoppdenan BuyaTpIKGV ETaIPEIGY 69.755 87.194 - 87.194 69.755 87.194 - 87.194
Mapoxi AwkaiwpdTev Mpoaipeong Bacer Tou ANXI 2 494.350 617.938 512.147 1.130.084 494.350 617.938 512.147 1.130.084
YnoAoino 31/12/2006 40.932.619  51.165.774  37.664.159 88.829.933 40.932.619  51.165.774  37.664.159 88.829.933

AUENoN KePalaiou pe KEPaAaIonoinan anoBePaTIKGV Kal

unohoinou Kepdv €IG Véo - 11.263.760 (7.988.517) 3.275.243 - 11.263.760 (7.988.517) 3.275.243
AUEnon kepahaiou pe LETPNTA 10.233.154 15.349.731 18.419.678 33.769.409 10.233.154 15.349.731 18.419.678 33.769.409
Mapoxn Aikaiwpatwy Mpoaipeang Bacel Tou AMXM 2 364.500 546.750 328.050 874.800 364.500 546.750 328.050 874.800
'E0da augnong petoxikol kepahaiou - (625.733) (625.733) - (625.733) (625.733)
YnoAoino 31/12/2007 51.530.273 78.326.015 47.797.637 126.123.652 51.530.273 78.326.015 47.797.637 126.123.652

- H A’ EnavaAnnTikn ‘ExTakTn Fevikn ZuveAeuon Twv PeTOXWV TNG 11/04/2007 anopdocioe peTa&u aAAwv:

a) Tnv aU&non Tou PeToxXIkoU KepaAaiou TNG ETAIPEIAC UE KEPAAAIONoinon anoBeaTIk®V KaTd To Nood Twv OEKa
EKATOMMUPIWV dIaKooiwv TPIAvTa TPIMV XIANIAdwV €KATOV NEVIVTA TEOoApwv EYPQ kal eBOOUNVTa NEVTE AeNTWV
(10.233.154,75 €), dia au&noewe TNG ovouaaoTIKNG a&iag Tng JETOXNG TNG €Talpeiag ano 1,25 EYPQ o€ 1,50 EYPQ
Kal

B) Tnv av&non Tou PeToXIKOU KEPAAQioU PE KATABOAN HETPNTWV KATA NOCO DEKANEVTE EKATOMHUPIWY TPIAKOTIWV
oapdavTa evvea XINIAdwV eNTAKOOiwV TPIAvTa evog EYPQ (15.349.731), pe Tnv €kdoon 10.233.154 vEwv PETOXWY,
ovopaaoTiknG a&iac 1,50 supw kai TIPNG €kdoong 3,30 eupw n kAle pia.

H al&non Tou MeToxikoU KepaAaiou Pe kaTaBoAr HETPNTWV KE JIKAiWUa NPOTIMNONG UNEP TWV NAAAIOV HETOXWV
nou anogaciobnke and Tnv A’ EnavaAnnTikn ‘Ektaktn Feviky Zuvéleuon Twv Metdxwv Tng 11/4/2007,
npayyaronoinenke anod Tig 21/6/2007 £wg kai TIC 5/7/2007 kai kaAU@ONKe NANPWS YE TNV KATABOAN OUVOAIKOU
noooU 33.769.408,20 Eupw, kai Tnv €kdoon 10.233.154 vEWV KOIVWV OVOPACTIKWY HETOXWV, OVOUACTIKNG agiag
1,50 Eupw €kaoTn kai TIURG didBeong 3,30 Eupw £kaoTn.

H diapopd peTal Tng TIUNG €kdoonc kal TNG OVOMAOTIKAG a&iac kabe WeTOXNG, OuvoAikoU Uwouc EYPQ
18.419.677,20 peTagépbnke, OUPPWVA KE TO VOMO KAl TO KATAOTATIKO, OE MiOTWON Tou Aoyapiacuou
«AnoBeuaTikd anod €kd0aN WETOXWV UNEP TO APTIO™.

- 2Uppwva Pe To unod nuepopnvia 20/11/2007 MpakTiko Tou AloiknTikoU ZupBouliou Tng ETaipeiag, £yive alénon
Tou MeToxikoUu Kepahaiou Tng kata Eupw 546.750,00 pe Tnv €kdoon 364.500 vEwV LETOXWV OVOUAOTIKNAG a&iag
1,50 Eupw €kaoTng kai TIUNG d1absoewe 2,40 Eupw, eved To unepBAMOV Tou PETOXIKOU Kepahaiou KaTtapAnuEVO
KaTa Ta avwTEpw nocd €€ Eupw 328.050, rx6n aTo Aoyapiaopo «Aiapopd anod €kO0ON PETOXWV UMEP TO APTIO»
AOYW aoKAOEWC SIKAIWPATWY ayopdac UETOXWV, Ta onoia sixav eykplBsi anod Tn Mevikr SUVEAEUON TWV PETOXWV
NG 5/6/2006.

- Z0ppwva Pe Tnv ano 10/12/2007 anogaacn Tng ‘EKTakTng Mevikng ZuveAeuong Twv PETOXwWV TNG ETaipeiag éyive
auénon Tou METOXIKOU Kepalaiou Tng katd Eupw 1.030.605,46 pe kepahaionoinon anoBspatikol and To
Aoyapiaopo «Aiagopd ano Tnv €kO00N HETOXWV UMNEP TO ApTIo» PE NApAAAnAn al&non Tng ovopaoTiKng a&iag
NG peTOXNC TNG ETaipeiac ano 1,50 Eupw o€ 1,52 Eupw.

- MeTa kar TNV avwTEP® auénon, To PETOXIKO KEQPAAAIO TNG £TAIPEIC avepXeTal oTo Noco Twv 78.326.014,96
Eupw kai diaipeital o€ 51.530.273 KOIVEC OVOUACTIKEG UETOXEC, OVOUAOTIKNG aiac 1,52 Eupw ekaoTn.

MNa Tnv «Mapoxn Akaiwpatwv Mpoaipeong Bacel Tou AMNXM 2» BAéne avaAuTika onueinwon 7.20 yia To
NPOYPAPHa KaBOoPIoPEVWY NAPOX®Y TOU NPocwnikoU Baci{OPEVO O£ CUUUETOXIKOUG TITAOUG.
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AtroBepaTtikd EUAoyng Aiag

H avaiuon Twv anoBepatikwv e0Aoyng agiag £xel wg €ENG:

Aoird ArofgpaTikd

Ta Aoina anoBepatika Tng ETaipeiag avaiUovtal ¢ €&nc:

Toad o¢ Byt

Ynohoino 1/1/2006

Meragopeg and anoppognon OuyaTpikav
MeraBohég ano anoppognan Buyarpikiyv
Awaiapara npoaipean AMXM 2
MeraBohéc kata ) didpkeia TC Xoang
Ynohoino 31/12/2006

Aiaiyara npoaipeang AMXM 2

MeraBohéc kata ) didpkeia TC Xpnang yia
alEnon Meroxikol Keoakaiou

MeraBohég kard T Bidpkeia TG yprong
DOEPYOUEVE ano To peTarpéyiio Opodoyiakd
Aaveio

Andoyion kK\adou

MeraBohég katd ) didpkeia TG Xorong
Ynohoino 31/12/2007

lNoad o Eupw OMIAOZ ETAIPEIA
YnoAoino 1/1/2006 11.424.075 8.691.297
MeTapopEg 37.997 744.759
EnavekTiynon 2006 (508.391) -
MaAnon (461.748) -
YnoAoino 31/12/2006 10.491.934 9.436.057
EnavekTiynon 2007 115.239 -
MwAnon (666.482) (666.482)
Andoyion (268.642) (268.642)
YnoAoino 31/12/2007 9.672.049 8.500.933
ETAIPEIA
AGOPOAOTHTA ATIOBEMATIKO ATIOGEMATIKO [TA
TAKTIKO  ZHMIAAMOMEIOSHE  ANIOGEMATIKAEIAIKON  AMOGEMATIKOAMO  METATPEWIMOY ~ MEAONTIKH AYZHEH AOINA
AMOGEMATIKO ~ SYMMETOXON AATTAZ, NOMON EOAPMOTHAMXN2  OMOMOTIAKOY *  METOXIKO KEOAAAIOY  AMOGEMATIKA ZYNOAO
2819341 (3598.628) 8.802.639 45,687 8.069.038
45751 - 121841 6.367 173.959
3598628 - 37775 3986403
- 764625 764625
19632 - - - - 129632
2994724 8924479 764.625 17775 52054 13.123657
a0 444,027
(2810.756) (387.775) (5205¢)  (3.250,586)
- (310.043) (310043)
- (404717) - (4.094.717)
60910 - - - 60910
3.055.634 2.019.006 1.208.652 (310.043) 5.973.248

*AvrioToixel oo oTolxElo Idiwv Kepalaiwv (Oikaiwuara perarporric) Twv 2.046.630 oVouaoTIKWV LETATOEWIIWY OE KOIVEC OVOLAOTIKEG

LETOXES, OLOAOYILV O 0MoIES EKOOBNKav aTnv napouoa xpron 2007.

7.18 AavelakEG YNOXPEWMTEIG

O1 daVveIaKEG UNOXPEWOEIG JaKponpoBeopec & BpaxunpoBeoueg avaluovTal we €ENC:
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ood oe Eupw

MakponpdBeopog daveiopog

TpaneQkoG daveITHOG

Meiov : YNoXpewoelg NANPWTEEG aTnV eNOHEVN Xpnon (AaveIake)
ZUvOAO HaKponpOBeoPWY daveiwv

Ynoxpe®OeIG NANPWTEEG OTNV ENOHEVN XPRioN

YNOXPEWTEIG NANPWTEEG OTNV ENOUEVN XPRoN (AQVEIGKEG)

YNOXPEWTEIG NANPWTEEG OTNV ENOUEVN XPRon (Aoinwv MakponpdBeapwy
YNOXPENTEWV)

ZUVOAO YNOXPEMOEWV NANPWTEWV GTNV ENOHEVN XPHON

BpayxunpoBeopa daveia
Tpanedikog daveIouog
ZUvoAo BpaxunpdBeopwv daveiwv

Zlvolo daveiwv

O1 nuepopnVieg AMENG Twv JakponpoBeopwy daveiwy ival ol €Enc:

ood oe Eupw

MeTa&U 1 kar 2 eTwv
MeTaU 2 kai 5 eTmv
Navw and 5 £t

OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
143.243.856 89.610.477 84.922.934 57.051.237
(13.886.535) (6.390.945) (10.597.456) (5.222.042)
129.357.321 83.219.532 74.325.478  51.829.195
13.886.535 6.390.945 10.597.456 5.222.042
= 146.735 - 146.735
13.886.535 6.537.680 10.597.456 5.368.777
85.875.256 28.426.099 67.629.959 28.424.023
85.875.256 28.426.099 67.629.959 28.424.023
229.119.112 118.036.576 152.552.893  85.475.260
OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
18.925.873 8.488.681 14.862.522 6.872.849
75.016.900 38.371.283 56.129.620 28.691.785
35.414.548 36.359.568 3.333.335 16.264.562
129.357.321 83.219.532 74.325.478  51.829.195

Ta npayyaTikd oTabuiopéva péoa eniTokia davelgpou Tou Oyilou ival Ta €&nc:

Tpanelikdg davelopog (BpaxunpdBeapoc)
Tpanelikdg davelopog (LakponpoBeaoc)

31/12/2007 31/12/2006
€ €

5,96% 5,46%

5,90% 5,40%

Tnv 12-7-2007 £kdOOONKE TO WETATPEWIHO OpOAoylakd OAvelo ouVOAIKOU nooou ékdoong €19.995.575,10 nou
avTioToIxel og 2.046.630 OVOUACTIKEC OLOAOYIEC UETATPEWIPEG OE KOIVEC ETOXEC TOU €KJOTH, OVOMACTIKNG agiag
Eupw 9,77 ava opoAoyia. H Tiun d1a0song Twv opohoyiwv kaBopiobnke oe 9,77 Eupw ava Opoloyia eve n
Oldpkela Tou daveiou kaBopiobnke og 5 £Tn e oTabepod Trolo emiTokio 1,00% kar anddoon otn AnEn 31,01%.
Kabe pia (1) opyoloyia Ba napéxel oTov OpohoyioUxo dikaiwya PeTaTponnc TG os 2,08703 KOIVEC OVOUAOTIKEG
MeTOXEC TNG ETaipeiac pe dikaiwpa wngou, n 0g Tiun Jetatponnig Ba ival 4,68129 Eupw ava Petoxn.

7.19 AvaBaAAopeveg PopOAOYIKEG ANAITIOEIG / UNOXPEWOCEIG

O1 avaBaM\OpeveG (POPOAOYIKEC aNAITOEIC / UMOXPEWOEIC ONWC MPOKUNTOUV and TIG OXETIKEC MPOCWPIVEG

(POPOAOYIKEG DIAPOPEG EXOUV WG EENG:
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OMIAOZ
Mood oe Eupty 31/12/2007 31/12/2006
AMAITHZEIZ YNOXPEQZEIZ AlAITHZEIZ YNOXPEQZEIZ
M KuxAo@oprakxd ZToixeia Evepynrikou

AUAa nepiouaiakd oTolxeia 910.607 515.414 598.726 186.121
EvOaTeg akivnTonoInoeig 496.445 1.998.550 414.189 393.558
Noingg MakponpoBeapeg Anaitoeig 5.569 40.902 - -
KukxAopopraxa lMeprovoraxd SToixeia

AnoBguara 1.029.215 11.330.862 608.425 8.621.228
ANaITroeIg 2.288.786 203.712 2.671.286 52.494

MakpornpoBeoEG UNOXPEWOEIS
Ynoxpewoelg Mapoxwv Mpoownikol Aoyw EE6Sou anod

v Ynnpeoia 709.125 25.047 572.247 16.542
AOINEC PHAKPOMPOBETES UNOXPEWTEIG 254.234 142.342 - 135.846
MpoBAEweIg 673.340 300.000 = 4.832
BpaxunpoBsoueg YIoXpeWOEIS

Noinég BpaxunpoBeapeg YNOXPEWTEIG 166.492 91.478 - =
Avanpooappoyr popoAoyikoU CUVT/Th - - 59.356 69.359

6.533.812 14.648.307 4.924.229 9.479.980
ZupynQIopoi -6.458.253 -6.458.253 -4.498.947 -4.498.947
YnoAoinio TéAouc xpriocws 75.559 8.190.054 425.281 4.981.033
ETAIPEIA
lMood o< Eupw 31/12/2007 31/12/2006

AMAITHZEIZ YMNMOXPEQZEIX AMNAITHZEIZ YNOXPEQZEIZ
Mn KukAogopraxa Zroixeia EvepynTikou

AUAa nepiouaiakda aToixeia 213.570 - 218.606 -
EVO®UATEG aKIVNTOMOINTEIG 5.538 42.185 240.454 -
Noinég MakponpoBeoeg ANaITroEIg 5.569 4.206 - -
Kuropopiakd lMeprovoiaka EToixeia

AnoBépara 10.833 8.765.838 10.833 6.783.781
Anaitnoeig 1.654.418 7.782 1.655.064 2.618

MakpornpoBeolES UNOXPEWDOEIS
Ynoypewaoeig Mapoxwv MpoownikoU Aoyw EE630ou anod

v Ynnpeoia 497.622 - 469.110 -
NOINEC PHAKPOMNPOBECHEG UNOXPEWTEIG 254.234 142.342 - 135.846
MpoBAEweIg - - - 4.832
BpaxunpoBeouss Yroxpewoerig
Noinég BpaxunpoBeapeg YNOXPeWTEIG - 22.051 - -
Avanpooapioyr GopoAoyIKoU GUVT/TH - - - -
2.641.784 8.984.404 2.594.068 6.927.078
ZUPYNQICHOI -2.641.784 -2.641.784 -2.594.068 -2.594.068
YrnoAoino TéAoug xprioews 6.342.620 4.333.010

O1 avaBaA\OpEVEC POPOAOYIKEC anaITroeIC avayvwpilovTal yia TIG HETAPEPOUEVEC POPONOYIKEC {nuiec oTo Babuo
nou eivar méavr n npayuaTonoinon Tou OXETIKOU (POPOAOYIKOU OMEAOUC WECW MEANOVTIKDV (POPOAOYIKWOV
kepdwv. O CUPYNPIOPOC TWV avaBaAOUEVWV POPOAOYIKOV ANaITHOEWY Kal UNOXPEWCEWY AQUBAveEl Xwpa oTav
unapxel, ano NAEUpdac Taipeiac, EPAapUOoIo VOUIKO OIKaiwpa yia KATI TEToIo kal 0Tav ol avaBarAdyevol (popol
€1000MPAaToG apopolv aTnv idia gopoloyikn apxr. O avaBarAONEVEC POPOAOYIKEG UNOXPEWTEIC Tou OpiAou TNV
31/12/07 agopouv katd nocd € 159.879 Ti¢ eTaipeiec nou €dpeliouv aTnv Toupkia (PopoAoyIkOG OUVTEAEDTNG

20%), kai kata noao € 8.030.175 Tig eTaipeieg nou €dpelouv oTnv EANGda. Ta avtioToixa nood tTnv 31/12/2006
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nTav yia TiG ETaipeiec nou edpeuouv oTnv Toupkia € 389.935 kal yia TIC eTaipeiec nou £dpevouv aTnv EANada €

4.591.098.

O1 avaBaA\opeveg popoloyikéc anaitnoeig Tou Opihou Tnv 31/12/07 agopouv, kaTd noaod € 10.873 TIC eTAIPEIEC

nou edpelouv otnv Ionavia (popohoyikdG ouvTeAeaTnC 30%), kal kata nocd € 64.686 TIC €TAIPEiEC nou

edpeliouv oTnv EAAGDa (opohoyikOC ouvTeAeoTnG 25%). Ta avtioTtolxa nood Tnv 31/12/2006 ATav yia TIG

eTaipeiec nou £dpevouv aTnv Toupkia € 26.418 kal yia TIG eTaipeiec nou edpelouv aTnv EAAGda € 398.863.

7.20 Napoxég Npoownikou

Ymoxpewoeig Mapoxwv Mpoowrikol Adyw £§650u a1rd TNV UTTnpECia

O 'OuiNoc karl n eTalpeia avayvwpilel WG unoxpEwan Napoxwy nNpoownikou Adyw €E0douU anod Tnv unnpecia Tnv

napouoa a&ia TNG VOMIKNG OECEUONC NOU €xel avaAdBel yia Tnv kataBoAr epanag anolnuI®oEwS OTO NPOCWIKO

nou anoxwpei Aoyw ouvTa&iodoTrnoswe. H OXETIKN UNOXPEWAON UNOAOYIOTNKE KATOMIV avaAoOyIOTIKNG HEAETNG.

H oxeTIkn unoxpéwon Tou OpiAou kal Tng ETaipeiag avalleTal wg €ENG :

OMIAOZ ETAIPEIA

lNood o Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
YnoAoino unoxpéwong oTnv apxi Tng XpHoswg 2.155.854 1.538.117 1.876.440 1.318.626
AvaAn@BE<ioeG UNOXPEWOEIC O HIA OUVEVMION ETAIPEINV 271.121 165.065 - 202.132
KoaTog TpExouaag anacxoAnong 259.761 14.810 195.081 -
XpNHATOOIKOVOUIKO KOGTOG 107.641 6.665 84.440

MNAnpwBeioeg anolnuIwoeIg (153.360) (4.602) (140.794) -
Suval\aydaTikeg diapopeg and npoypappaTa eEwTepikoU 1.971 - -
KaBapd avaloyioTika (képdn)/{npieg oTa anoTehéoparta 12.050 435.799 (24.680) 355.682
Ynoloino unoxpéwaong oTo TEAOG TNG XPAOENG 2.655.038  2.155.854 1.990.487  1.876.440

O1 kUpIeC avaloyIOTIKEG NapadoxeC Mou Xpnalhonoindnkav £xouv wc €&ne:

31/12/2007 31/12/2006

MpoeEoPANTIKO ENITOKIO 4,5% 4,5%
MeANOVTIKEG QUENOEIC HIoBwV 3,5% 3,5%
MANBWPICHOG 2,5% 2,5%
MocoaTO ANOXWPNOEWV 0,5% 0,5%

Ta £€0da Twv TOKWV nNepIAayBavovtal aTo KovOUAI “XpnuaTtooikovouikd 'EEoda” atnv KatdoTaon AnoTeAeoUaTwv

(BA. Znu. 7.28).

‘E§oda Trapoxwv o€ epyafopEvoug

Ta £€0da Nou avayvwpioTnkav yia Napoxeg o pyalOPevoUG avaAlovTal WG akoAoUBwG:

OMIAOZ ETAIPEIA
nood oe € 2007 2006 2007 2006
KooTog napoxwv og epyalOHevVouG
AuoIBEC kai £E0da npocwnikoU 36.404.206  29.882.847 26.053.563  22.160.455
'E€0da ano napoyr Aikaiwpdtwv Mpoaipeons
Baoel Tou ANXM 2 444.027 764.625 444.027 764.625
Zuvolo 36.848.233 30.647.472 26.497.590 22.925.080
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Ap18p6G TOu aTTaOXOAOUMEVOU TTPOCWITIKOU
O apiBuoc Tou anaocyoAoUpevou NpoownikoU TG ETaipeiag avepxoTav kata tnv 31" Askepppiou 2007 og 983 kai

Tou Opihou o 1.976 atopa kai katda Tnv 31" AekepBpiou 2006 os 878 kal Tou Opidou og 1.210 aTopa.

Apoiég TpooWITIKOU BACI{ONEVEG OE CUMMETOXIKOUG TITAOUG

>TIc 5/6/2006 n Etaipeia evékpive Eva npdypaupa xoprynong MeToxwv pe Tn d1adson pexpr 1.400.000 koivov
METOXWV HETA Wwneou, Katd Ta €rn 2006, 2007 kai 2008 oTa péEAN Tou A.3., oToug levikouc AlEUBUVTEC,
AleuBuvTeg kai MpoioTapevouc TUNUATWY TNG ETAIPEIAC Kal TwV OUVOEUEVWY PE QUTHV ETAIPEIWV, HE TOUAAXIOTOV
TPIETN NpoUnnpecia oTnV €TaIpeia 1| O OUVOEPEVN WE AQUTNV €Talpeid. & nepinTwon AUONG TNG £PYACIAKNC
OXEONC ME TNV E£TAIPEIQ, €ITE AOYW anoxXwpnong &ite Aoyw kaTayyeAiag, To dikaiwpa 6a navel va ioxvel. H Tiun
aoknong kabe dikaiwuaTog Ba ivar Npovopiakn kal 6a ouvioTaTtal oTnv €KAOTOTE WEON TIUN TNG METOXAG TNG
Etaipeiac kata 1o didotnua 1/10 — 1/11 ekdoTou £Toug HEIWPEVN KaTa 40%. H doknon Twv dikaiwuaTwy Ba
yiveTal To npwTo dekanevOrpepo Tou pnvocg NoguBpiou kabe £Touc I0XUOC TOu NpoypdupaToc. Ta dikaiwpata 8a
pnopoUv va aoknBoUv TUNUATIKA Wéoa O£ MePiodo TpIwV €TV And Tnv napandvw nuepopnvia, dnhadr oe
nooooTd 40% 10 NogpBpio Tou 2006, oc NocoaTd 30% To NoguBpio Tou 2007 kai os nocooTo 30% To NoéupBpio
Tou 2008, NAvToTe OMWG EVTOG TOU MPpWTOU dekanevlOnuépou Tou HNvog NoguBpiou kabe €Toug 10XUOG Tou
npoypappatoc. Mapepyopévng anpdktou TG w¢ Avw npobeopiac To Oikaiwpa anooBéveral. O AOYIOTIKOG
XEIPIOWOC TWV JIKAIWUATWY Nou napaxwpnénkav ano To npoypapua &yive cUPewva pe 1o AMX.M. 2 «Mapoxec
nou €&aptwvTal ano Tnv afia Twv peToxwv». To 2006 acknonkav 494.350 dikaiwpaTa kal To 2007 aoknénkav
364.500 dikaiwpata. H sUhoyn afia Twv dIKaIWPATWY nou aocknénkav To 2007 avépyetal os € 1,218 ava
dlkaiwpa, Kal NpokunTel wg n dlapopd avapyeoa otnv euAoyn agia TnG PETOXNG TNV NUEPOMNvia aoknong Tou
dikaiwpaTtog (Wéon Tiun TG nepiodou and 1/11 wg 15/11/07 = € 3,6182) kai oTnv TP} AOKNONG TOU
dIkaiwpaTog (€ 2,40). Aoyw Tng aBeBaidTnTag TG00, we NPoc Tov apiBud kai Tnv gVAoyn a&ia Twv SIKAIWPATWY
nou 6a aoknBouv, 600 kal wG Npo¢ To av Ba acknBouUv dikaiwyaTta To 2008, dc dievepyndnKe kayia NPOBAswn
oTnV Napouoa Kai Tnv nponyoulevn Xpron yia Ta dIKaiwpaTa autd Twv Xprioswv 2007 kai 2008.

'ONeG o1 aPoIBEC Twv epyalopevwy Baoi{OPeVEG o CUMMETOXIKOUG TITAOUG diakavovilovTal oTtnv kabapr 6£on. O
'OMINOC dev €Xel VOMIKN N TEKUAIPOPEVN UMOXPEWGN VA MNpoXwproesl oc dlakavovioud n enavayopd Twv
OIKAIWUATWV.

Ta dIkaiwPaTa nou acknenkav kaTta Tn diapkela Twv xpnoswv 2006 kai 2007 €ixav w¢ anoTEAEOUA TNV I00Moon
au&non Tou apiBPoU TwV KOIVMV HETOXWV.

JUvOAIKd, yia To 2007 €xel ouunePIAN@OEI OTNV EVOMOINUEV KATACTAON AMNOTEAEOUATWV TO NO00 € 444.047
(2006: € 764.625) wG ayoifry Twv epyalOPevmyv, PE avTioTolxn au&nan Tou KovOUAIOU Twv 10wV Kepahdiwv
«Noinad anoBspatikd». Kapia unoxpeéwon dev avayvwpioTnke and TIC AuoIBEC BacilOPEVEG OE GUMMETOXIKOUG

TITAOUG.

7.21 EniXopnynoeig

H avaAuon Twv enixopnynocwv Tou OpiAou kai TN ETaipeiag éxel w¢ €ENc:
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lMood og Eupw OMIAOZ ETAIPEIA
YnoAoino 1/1/2006 5.806.629 4.654.290
YnOAOINO NUEPOUNVIAG anokTNONG VEWV ETAIPEIQLV 668.694 586.017
EionpayBeioeg kaTd Tn dIAPKEIQ TOU £TOUG 1.515.139 1.167.617
AvayvwpIOPEVEG OTNV KaTaoTaon Aoyapiagpol

anoTEAEOHAT®V (1.932.520) (1.368.154)
YnoAoino 31/12/2006 6.057.942 5.039.770
YNOAOINO NUEPOUNVIAG anoKTNONG VEWV ETAIPEIQLV LiEE )
YnoAoino anogyi8€vTog kAadou (499.960) (499.960)
EionpayBeiosc kaTta Tn dIApKEIQ TOU £TOUC 1.607.630 1.607.630
AvayvwpIoPEVEC OTNV KaTaoTaon Aoyapiagpou

ANOTEAEOATOV (1.534.449) (1.335.380)
YnoAoino 31/12/2007 6.666.581 4.812.059

7.22 Aoinég MakponpoOeoHEG YNOXPEWNOTEIG

H avaAuon Twv Aoinwv pakponpdBeouwy UNoxpemoswv Tou OuiAou kal TN ETaipeiacg éxel wg €ENg:

Mood oe Eupw OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MakponpdBeayec unoxpenaeic Bacel Tou Gpbou 44 N1892/90 4.676.605 4.989.269 - -
YNoxpewaon yia ayopd nayiwv OTOIXEiwv - 308.471 - 308.471
ZUvoho 4.676.605 5.297.740 - 308.471

O1 \oinég pakponpoBeopeg unoxpewoelg oTig 31/12/07 nou avagépovral otov ‘OWIAO  npoépyovtal ano
unoxpewoelg Tou Opilou « SEAFARM IONIAN A.E.» Adyw TNnG unaywync oto apdpo 44 Tou N. 1892/90.

7.23 MNpopunOeuTEG Kal AoINEG YNOXPEWMOEIG
H avaAuon Twv unoAoinwv Twv MNPOounBeuTOV Kal TwV AOINWV CUVAP®Y UNOXPEWOEWV Tou OpiAou Kal Tng

ETaipeiac £xel w¢ €Enc:

OMIAOZ ETAIPEIA
lNood o Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpounBeuTEC 30.904.104 20.473.365 19.726.829 20.448.037
EniTayec nAnpwTEEC 53.772.144 44.531.045 52.936.334 42.833.706
YNOOYXETIKEG ENIOTONEC 1.004.936 486.577 1.004.936 486.577
MpappaTia nANpwTEa 10.094 96.995 - -
Z0volo 85.691.278 65.587.982 73.668.098 63.768.320

O1 eUAoyec agieq TwV €UNOPIKWV Kal AOINWV UMOXPEwoewY Ogv napouaialovral XwpioTa kabwg, €Eaitiag Tng
BpaxunpoBeoung diapkelac Toug, n Aloiknon Bewpei OTI o1 AoyIoTIKEC aiec, nou avayvwpilovTal GTov IG0AOYIGHO,

anoTeAOUV Hia AOYIKN NPOCEYYIoN TV UAOYWV a&lnv.
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7.24 Noinég BpaxunpoOeoHEG YNOXPEWMTEIG

AkohouBei avaAuan Twv Aoinwv BpaxunpdBecUwWY UNOXPEWTEWV:

ETAIPEIA
31/12/2007 31/12/2006
1.257.179 1.096.502
- 1.637
1.252.970 1.133.317
2.516.943 2.791.046
655.036 1.946.191
7.433.012 2.112.537

OMIAOZ
lood og Eupw 31/12/2007 31/12/2006
ApoIBEG NPoocwnIkoU NANPWTEES 1.636.538 1.428.797
Mepiopara 136.973 91.858
AO®ANOTIKOI OpYavIOHOi 2.015.522 1.775.564
YNOXPEWTEIG OE POPOUG 3.888.478 4.601.283
Aedouleupéva €E0da 1.838.239 3.534.556
AIGQopol NIOTWTEC - MpokaTaBoAEC 6.940.824 3.356.317
Zuvolo 16.456.574 14.788.374

13.115.140 9.081.231

7.25 MwARCEIG PN BIOAOYIKGOV Ayad®V — EHNOPEUHATWV Kal

AkohouBsi avaluaon MwANoswv EUNOPeUPATHV & AoINWV anobepaTwy:

lMood o€ Eupw OMIAOZ
31/12/2007 31/12/2006
MWANCEIC EPNOPEUNATWV & NPOIOVTWY 67.976.244 52.474.393
ll:l)(\?:(r)]gslq Aoinwv anoBepaTwy Kair axpnoTou 11.080.300 9.460.427
MWwANCEI UNNPECIVY 960.992 532.276

Aoinou uAIkou

ETAIPEIA
31/12/2007 31/12/2006
70.819.747 62.865.060
10.904.049 9.031.049
448.667 5.532

ZUVOAO NWANCENV EPNOPEVHATHOV Kal

. . 80.017.535 62.467.096
Aoinwv anoBsparwv

82.172.463 71.901.640

7.26 ApOIBEG & NAPOXEG TPITWV

AkohouBsi avaAuan Twv apoIBwV & Napoxmv TPITwV:

OMIAOZ
lNood o Eupw 31/12/2007 31/12/2006
ApO0IBEC & €800a TpiTWV 14.126.919 9.634.679
Mapoxég TpiTwv 9.057.501 7.800.056

ETAIPEIA
31/12/2007 31/12/2006

14.239.807 10.098.952
6.210.047 6.143.007

ZUVOAO aHOIBAV TRITWV Kal

. . 23.184.420 17.434.735
napoxav TPiTwv

20.449.855 16.241.958

7.27MNoina £§0da

AkoAouBei avaluon Twv AoInwv AEIToUpyIKwV €E00WV:
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lNood og Eupw

®opol - TEAN (NAV TwV N eVOWHAT/VeV 0To AEITOUPYIKO KOOTOG

GOpwWV)

'EE0da PETaPOpOV

'E€0da Ta&idinv

'EE0da npoBolic & diapnpicewg

'E€0da ekBeaEWY- EMdEIEEwV

Eidika €€0da npowdnoswg eEaywymv
Suvdpopés-Elopopég
Awpeéc-Eniyopnynoeic

‘EvTuna & ypagikr UAn

YAIKG Gueonc avalwaong

'EE0da dnuooieloewv

'EE00a GUPHETOXWV & XPEWYpapuV

Znuiec anod NWANGCN CULHETOXOV & XPEWYPAPWV
Aidgopa €50da

MpounoA.-nponAnpwyéva didpopa £€0da
NpoBAeWeIg ekpeTaMEUTEWG

Z0volo Aoinav AsiToupyikwv EE63wv

7.28 XpnHATOOIKOVOHIKA anoTeAEéouara

AkoAouBgi avaluon Twv XpnUATOOIKOVOUIK®V €000V & E00WV:

XpNUOTOOIKOVOHIKG £é6080

lTood o€ Eupw

Mepiopara

'E00da TOKWV XPNHATOOIKOVOUIKWV NEPIOUTIAKMY

OTOIXEIWV OTO OMOGBETHEVO KOGTOG

Képdog and anoTipnon AoIN®v XpnHaTooIKOVOUIKGOV

OTOIXEIWV

Képdog and anoTipnon Mapayoywy
KEpdog and NwAncn CUUHETOXWY
ZUVOAO XPNHATOOIKOVOHIK®OV ECO3WV

XpnUATOOIKOVOHIKG £€00a

lTood o€ Eupw

'E€0da TOKwV anod davelia oTo anooBeTHEVO KOOTOG Kal

Aoind ouvaen £€oda
"E€000 TOKOU and npoypdupaTa kabopiopEVwY
napoxwv

Znyia ano6 anoTipnon AoInwv XpnHaTooIKOVOUIKWV

OTOIXEIWV
ZUVOAO XPNHATOOIKOVOUIK®V EE03WV

OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
607.287 644.727 460.849 313.344
12.211.778 9.880.367 10.651.782 9.125.760
873.516 756.666 689.678 668.834
1.987.875 2.794.490 1.917.326 2.456.934
278.785 185.191 250.905 179.039
143.092 107.382 134.737 101.756
136.593 173.099 105.253 155.474
280.103 93.732 219.422 71.855
160.393 138.832 117.382 122.620
3.045.853 1.464.817 1.274.997 1.044.108
134.394 122.381 83.864 62.984
- 13.812 - 11.333
- 54.406 - 54.406
1.146.380 496.168 330.320 295.301
- - - (14.389)
435.538 786.454 221.150 459.936
21.441.587 17.712.524 16.457.665  15.109.296
OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
33 - 50.033 51.197
843.166 150.362 747.597 146.350
- 709 - 709
289.291 - 16.823 -
3.207.149 - 3.207.149 -
4.339.638 151.071 4.021.602 198.256
OMIAOZ ETAIPEIA

31/12/2007 31/12/2006

31/12/2007 31/12/2006

11.467.245 6.246.693 7.798.216 4.437.833

103.955 = 84.440 -

473 S 138 -
11.571.673 6.246.693 7.882.794 4.437.833
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Tnv 27/12/2007 ohokAnpwBnke n nwAnon Tou 100% Twv PETOXWV TNS BuyaTtpikng eTaipeiac MARANT FINANCE
A.E., otnv onoia &ixe el0pepBei 0 kKAAdoC Twv laxapwdwv. To Tiunua TnG nwAnong aviAde os Eupw 7.600.000
Kal To k€pdoc anod Tnv NwAnon oTo nocd Twv Eupw 3.207.148. To nocd autod nepIAaPBAveTal oTo KOVOUAI

«KEPDN ano Tn NWANGN CUMHETOXWV>.

7.29 Aoina £€0o0da/(€€0da)

AkoAoubBei avaluon Twv Aoinwv €00dwV Kal eE00wV:

OMIAOZ ETAIPEIA
lNood o Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Enixopnynoeig & diapopa £€00da NWANCEWY 718.040 602.727 180.110 116.534
'Ecoda Mapenduevwv acXoAmv 258.620 362.004 213.010 648.290
Noind éooda 2.513.482 2.449.585 1.329.452 1.209.202
®opoloy. MpdaTipa & npooaugnoeig (167.642) (34.523) (6.517) (17.669)
SuvalaypaTikeG Alapopeg 53.909 (191.571) (148.221) (105.120)
Noind ékrakra & avopyava £€oda (1.428.321) (301.934) (663.588) (121.741)
Znuigg anod kataoTpoPr akataMNAwV anoBepdaTtwy (1.138.456) (372.142) (1.095.395) (205.786)
Znuigg ano eknoinon nayiov (425.267) (429.032) (215.970) (6.477)
KEpdn ano eknoinon nayiov 62.707 131.131 20.047 84.672
Mpocau&nosig elopopnv acPal. Tapsiwv - (3.053) - -
®OpoI-TEAN npony. Xxproewv (NAnNv opou €I0odNK.) (548.705) (109.381) - -
Noind £€0da/€00da NPonyoUHEVWY XPrOEWY 1.190.721 (1.089.037) 221.665 (1.011.283)
ZUvoAo Aoin®v Ecodwv - (E§0dmvV) 1.089.087 1.014.775 (165.407) 590.621

Ta €é0o0da napenduevwv aoxoMwv agopolv £000a KUPIWG and Napoxec UNNPECIWV OE TPITOUC kaBwe eniong kal
£€000a ano evoikia.

>Ta Aoind €0oda nepihapBavovTal Kuping €0oda and cuvaraydaTIKEG dIapopEG, kaBwe niong Kal avaAoyoUoeg
oTN XPRION EMXOPNYNOEIG.

>Ta Aoind éKTakTa kai avopyava €Eoda nepiAapBavovTal kai ol dlaypa®Ec Twv eTalpelmv «SOS AIFAIO» kal
«EAAHNIKES ArPOE=AIQIE>».

7.30 ®OpoG €1003NHATOG

H @opohoyia ei0odnuaTog Tou OYiAou Kal TG eTalpeiac avaAUeTal wg €ENG :
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OMIAOZ ETAIPEIA

lMood o€ Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
DOPOC XPAONG (1.564.213) (1.711.747) (1.323.748) (1.257.364)
AlapopEG POPOAOYIKOU EAEYXOU MPONYOUHEVWY XPHOEWV (546.055) (2.725.025) (424.605) (1.115.958)
AOIMOI N EVOWPATWHEVO! OTO AEITOUPYIKO KOGTOG (POPOI - (1.463) - (1.463)
AvaBal\opevog popog (3.311.765) (1.176.461) (2.143.261) (287.743)
Z0volo (5.422.033) (5.614.696) (3.891.614) (2.662.528)
Képdn npo popwv 20.351.818 14.539.051 13.710.803 12.432.733
SuvTeNeoTRC GOPOU 25% 29% 25% 29%
Avapevopevn Aanavn ®opou (5.087.955) (4.216.325) (3.427.701) (3.605.493)
AvaBal\opevn gopoloyia xprong (3.311.765) (1.176.461) (2.143.261) (287.743)
/\omaqlnpooappoysq (A(popo)\oyf]m OI'IOBE}J'CITIKO - AOINEG POPOAOYIKEG 3.523.742 2.504.578 2.103.953 2.348.129
eAaPPUVOEIG-0anaveg Un eKNINTOUEVECG dANAVeC)

- AIaQOpPEG POPOAOYIKOU EAEYXOU NPONYoUHEVQV XPHOEWV (546.055) (2.725.025) (424.605) (1.115.958)

- A\OINOI PN EVWOHATWHEVO! OTO AEITOUPYIKO KOOTOG (POPOI - (1.463) - (1.463)
Mpaypariki Aanavn ®opou (5.422.033) (5.614.696) (3.891.614) (2.662.528)

Ma Tn xprion 2007 To £€000 (POPOU £XEI UNOAOYIOTEI IE OUVTEAEDTH 25% €Mi TWV (POPOAOYIKOV KEPOWV.

7.31 Képdn ava peToxn

Ta Baoika kal pEiwPEva KEPON ava PeToxn Tou Opihou kal Tng eTaipeiac avalovTal we &N :

Baoikd képdn avd petoxn

OMIAOZ ETAIPEIA
lNood o Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
K£pdn nmou avaloyouv 0TouG HETOXOUG TNG UNTPIKAG 10.355.646 9.045.157 9.819.189 9.770.205
STaBUIOPEVOG HECOG OPOG TOU APIBHOU PETOXWV 46.103.238 40.432.536 46.103.238 40.432.536
Baoika képdn ava peroxn (Eup® ava HeToxn) 0,225 0,224 0,213 0,242

Ta képdn ava petoxr unoAoyifovtal Pe Olaipeon Tou KEPOOUG MOU AVAAOYEI OTOUG WETOXOUG TNG MNTPIKAG

ETAIPEIAC, e TOV apIBUO TWV KOIVWV PETOXWV 0T JIAPKEIA TNG XPROEWC.

Meiwpéva kEpdn avd JETOXN

OMIAOZ ETAIPEIA
lNood o Eupw 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Képdn nou avahoyolv 0ToUG PETOXOUG TNG UNTPIKAG 10.808.305 - 10.271.848 -
STABUIOUEVOC HECOG OPOG TOU apIBoU PETOXOV 48.794.364 - 48.794.364 -
Meiwpéva képdn ava peroxn (Eup® ava HeToxn) 0,222 - 0,211 -

Ta peiwpéva KEPDN ava PEToX apopolV To PETATPEWIKO oJoloylakd davelo nou ekdoBnke Tnv 12-7-2007.
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8. EvOeXOpEVEG YNOXPEWOEIG- ANAITAOEIG - AVEAEYKTEG (POPOAOYIKA XPNOEIG - AEOHEUCTEIG

H ETaipeia kai 0 'OPIAOG €XEl EVOEXOUEVEC UMOXPEWOEIC KAl ANAITNOEIG O axeon PE Tpanelec, AOINEG EYYUNOEIC Kal

alha 6£uata nou npokUNTOUV OTa nAaigia Tng ouvnBoug dpacTnEIOTNTAG TNG WG EENG :
MANPo@oOpPiEC OXETIKA PE EVOEXOHUEVEC UNOXPEWOEIG

Aev undpyouv €nidikec r und diarrnoia dlIaPopéG JIKACTIKWY N JIAITNTIKWY OpYAvwY MOU va €XOUV ONUAvTIKN
ENINTWAON OTNV OIKOVOWIKN KaTaoTaaon r) Asiroupyia Tou Opilou.

31/12/2007 31/12/2006
YNoXpEWOEIG
EYYUNTIKEG €EMIOTOAEC yIa €Ea0PANION KAANG EKTEAEONG OCUMBACEWV

NPONNBEUTWV 223.312 143.613
EYYUNTIKEC ENIOTOAEC YIa EEA0PANICN UNOXPEDTEWV 519.597 542.723
ANEC EYYUROEIG TPITWV Yia £Ea0(pANICN UNOXPEWTEWV 99.182 488.208
MapaxwpnUEVEG UNOBRKES & NPOCNHEIWOEIG OE 0IkONeda & KTipia 3.159.252 3.159.252
Z0volo 4.001.343 4.333.794

MANPoPopiEC OXETIKA HE EVOEXOUEVEG ANAITHOEIG
31/12/2007 31/12/2006

AnaiTioeIg

IpapudaTia eionpakTéa yia eEaoAaNion eKTEAEONG Opwv oUPBAcNG 171.093 171.093
EyyunTikEC EMIOTOAEG yia eEa0ANIoN anaIToswy 176.596 176.596
EniTayég €10NpakTEEC yia €Ea0PANION EKTEAEGNC OPWV CUHPBACEWY 37.380 101.133
AMEG EYYUNOEIG TPITWV yia €Ea0(PANICN anaItoewy 165.078 151.274
ZUuvaAayHaTIKEG NEAATWY yia gyyUnon 29.347 29.347
ZUvoAo 579.494 629.443

MANpo@opieg OXETIKA HE TIG AVEAEYKTEC POPOAOYIKA XPRNOEIG

O1 avéAeyKTEG popoloyIKa XPNOEIG yia TIC eTalpeiec Tou Opilou €ival o1 €ENc:
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ANEAETKTEZ

DOPOAOIIKA XPHZEIX
A. ETAIPEIEZ OMIAOY «NHPEYZ IXOYOKAAAIEPIEIZ A.E.»
NHPEYZ IXOYOKAAAIEPIEIEZ A.E. 2005 -2007
AQUACOM LTD ---
AAMINO A.E.B.E. 2001-2007
MPQTEYZ E=OMNAIZMOI AEBE 2005 -2007
A-SEA 2003-2007
ILKNAK SU URUNLERI SAN Ve TIC A.S. 2007
CARBON DIS TICARET YATIRIM INSAAT VE SANAYI S.A. 2000-2007
PREENGORDE DE DORADAS PARA MARICULTURA S.L. 1999-2007
RED ANCHOR A.E. 2006-2007
KEGO A.E. 2007
KEGO AGRI A.E. 1999-2007
VITA TRACE NUTRITION LTD 2003-2007
NIREUS INTERNATIONAL LTD 2006-2007
MIRAMAR PROJECTS CO LTD - UK 2006-2007
MIRAMAR SU URUNLERI VE BALIK YEMI URETIMI SANAYI VE
TICARET A.S. 2006-2007
BLUEFIN TUNA A.E. 2004- 2007
MARINE FARMS ASA ---
B. ETAIPEIEZ OMIAOY «SEAFARM IONIAN A.E.»
SEAFARM IONIAN A.E. 2005 -2007
SEAFARM IONIAN (CENTRAL EUROPE) GMBH 1999-2007
AQUA TERRAIR A.E. 1999-2007

MANpoPopieg OXETIKA HE EVOEXOUEVEG UNOXPEWOTEIG
Tnv 31n AekepBpiou 2007, oi eTaipeiec Tou Opidou anoteAolv PEPOC O AsIToupyikh oUPBacn Hiobwaong

BaAaooiwv XWpwV . O HEANOVTIKEC EAAXIOTEG NANPWHEG CUPPWVA PE TOUGC OPOUG TNG oUKBAONG €ivat :

load o Eupw OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
AiyoTepo and 1 €1og 230.325 216.844 111.091 108.827
Anod 1-5 € 637.269 768.112 383.846 437.879
MepioodTEPO ano 5 £1n 310.766 417.060 206.650 270.519

Ta piobwpata BaAaooinv XWPwV NoU XpewdnKav oTa anoTeAéopaTa TnG xpnong avaiuovTal we €ENC:

[Noad og Bupw OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
269.513 259.009 187.128 186.217

>UuQwva pe Ta apiBu. 18402/28.6.2006 kai 18433/7.7.2006 npooUupwva kai 7o ISIwTikO SUPPVNTIKO Uno
nuepounvia 4/7/2006, oupgwvnonke n ayopd ano Tn "NHPEYZ IXOYOKAAAIEPTEIEZ A.E." 3.144.907
OVOMAOTIKWV METOXWV TNG "SEAFARM IONIAN A.E." avTi ouvoAikoU TipRpaTog Eupw 7.731.000,00. H kaTaBoAn
TOU TIPNMATOC Kal n avtioTolxn napadoon Twv PETOXwV Ba yivovtal pe ddoeIc nou dpxioav ano 6/7/2006 kai 8a
An&ouv oTic 30/6/2010. Avapépoupe 0w OTI PéEXp! TNV 31/12/2007 Ot eKTEAEON TWV AVWTEPW €XOUV ayopacBei

ano Tnv etaipeia 1.393.444 ovoudoTikEG peToxéC Tne S.F.I. avTi ouvoAikoU TiunuaTtoc Eupw 3.306.028 kai To
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NMooooTO CUMHETOXNG avépxetal o€ 21,292% eni Tou GUVOAOU Twv JIKAIMKATWV WNQPOU TNG ETAIPEIAC Kal
I00M0C0 NOCOOTO EMi TOU WETOXIKOU KEPaAaiou TNG.

EminAéov n eTaipeia, BpiokeTal o npoxwpnuévo OTAdI0 OIANPAYMATEUOEWY aANAASIPewS TWV OXETIKWV
OEOMEUTIKOV OpwV Kal Tpononoinong Tng €dIkng oupewviag Tng "NHPEYZ IX@YOKAAAIEPTEIEZ A.E." ¢
>TpaTtnyikoUu EnevduTn Tng "SEA FARM IONIAN A.E." pe Tig Tpanelec-NMIOTWTEG MOU CUUHETEXOUV OTN METOXIKNA
oUvBeon Tng Enixeipnong "SEA FARM IONIAN A.E."

To AloIKNTIKO SUPBOUAIO TNG NHPEYZ IXOYOKAAAIEPTEIES A.E otnv uno nuepopnvia 28/9/2007 ouvedpiaon
TOU, anogdolos TIG OUYXwVeUOeIC Old anoppoPnoewe Twv BuyaTtpikwv eTaipeinov SEA FARM IONIAN A.E,
AAMINO A.E. kai A-SEA A.E. and Tn unTpiki NHPEYZ IXOYOKAAAIEPTEIEZ A.E., pe IoohoyiopouUg
JeTaoxnuaTiopoU Tng 31/12/2007. Adyw Tou 0TI n anoppopnon Tng "SEA FARM IONIAN A.E." eEaptatal and 1o
anoTEAEONa TWV ®C avw ava@epopévwv dlanpayuateloswv kal oTnv etaipeia AAMINO A.E. Oev éxel
0AOKANPWOEI 0 TAKTIKOC POPOAOYIKOC EAEYXOG, O DIadIKATieC anoppPOPrOEWG OAWV TWV aVAPEPOUEVWY ETAIPEIWV
oTnv anogaon Tou AloiknTikoU ZUpBouAiou Ba KaBUGTEPHOOUV HEXPI TNV ONOKANPWON TWV EKKPEUOTHTWY.
TEAOC, KATOMIV OXETIKNG anopacews Twv and 19/12/2007 ouvedplddswv Twv AIOIKNTIKOV SUMBOUANWV Twv
eTaipeiov KEGO kal NHPEYZ A.E., n KEGO 6a &ekivnoel, TauToxpova e Ti¢ diadikagiec anoppo@nong Tng and tn
NHPEYZ, kal pe nuepopnvia icoAoyiodoU peTaocxnuaTiodoU 31/12/2007 , Tnv anocxion Tou KAGdou Twv aypo-
KTNVOTPOPIK®V €10V 0 0roiog Ba siopepBei o Buyatpikn eTaipeia Tng KEGO A.E., npokeIJevou va avanTuyOei

duvapika kai autoévopa ota nAaiolia Tou OpiAou, dlaTnpwvTag To eMITUXEG anua KEGO.
9. YpioTapeva epnpaypara apn

(1) Eni Twv nayiwv NEPIOUCIAKWY OTOIXEIWV TNG UNTPIKNG £Talpeiac NHPEYZ A.E. £xouv eyypagei unoBnkeg
noooU € 15.000.000,00 os eEaopahion opoAoyiakou daveiou unép TG EUROBANK To unoAoino Tou ornoiou Tnv
31/12/2007 avepyodTav oTo nood Twv € 44.537.409,00 . Eniong, eni akivijTwv TNG €VOMOIOUHEVNG BuyaTpIknG
etaipeiag «AAMINO A.E.B.E.», n onoia €ival pn eionypévn oto X.A., €xel napaoxebei unobnkn nooou €
4.225.000,00 os aopaieia opohoylakou daveiou unép Tng ALPHA BANK To undloino Tou onoiou Tnv 31/12/2007
avepyoTav oTo noao Twv € 3.385.000,00.

(2) Eni Twv ynnédwv-oikonedwv TNG evonoloUpevnG BuyaTtpikng eTaipsiac «SEAFARM IONIAN A.E.» &xouv
Eyypagei Ta akdAouba eunpayuarta papn:

(a) Npoonueiwon unodnkng nocoUu Eupw 200.000,00 oe e€aopdahion daveiou Tng Tpdanelag ATTIkAG A.E. To
unoAoino Tou onoiou TNV 31/12/2007 avepxoTav oTo Nocod Twv Eupw 157.786,18.

(B) YnoBrkn noocou Eupw 100.000,00 unép Tng «AGROINVEST A.E.B.E.».

(y) Npoonueiwon unoBnkng noool Eupw 381.511,37 oc eEaopahion daveiou Tng Tpanelag Kunpou To undloino
Tou onoiou Tnv 31/12/2007 avepxoTav aTo nocd Twv Eupw 720.620,44.

(0) Mpoonueinon unoBrkng noool Eupw 296.404,98 oc e€aopaiion daveiou Tn¢ E.T.E. To Uwog Tou onoiou
v 31/12/2007 avepxdTav oTo noaod Twv Eupw 1.704.917,40.

(g) YnoBnkn nooou Eupw 450.000,00 unép Tng Taipeiac «MpwTeivec ZwoTpopwv-IxbuoTpopwv E.M.E.».
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(oT) Npoonueinon unodnkng unép Tng «AGROINVEST A.E.B.E.» noooU Eupw 150.000,00 kai () Mpoonueiwon
unoBnkng unép Tng eTaipeiac «0@. & X. BAAXOZ O.E.» noooU Eupw 400.000,00.

(3) Eni Twv ynnedwv-oikonédwv TnG evonoloUhevng Buyatpikng etaipeiac «KEGO A.E.» €xouv eyypagei Ta
akdAouBa eunpdayparta papn:

(a) Npoonueiwon unodrnkng nooou Eupw 293.470,00 yia sEac@alion daveiou Tng E.T.E. To unoAoino Tou onoiou
Tnv 31/12/2007 avepydTav oTo nogod Twv Eupw 3.718.666.

(B) Mpoonueiwon unobrkng nocol Eupw 1.100.000,00 yia eEacpaiion pakponpobeayou daveiou T E.T.E. To
unoAoino Tou onoiou TNV 31/12/2007 avepxoTav aTo Noood Twv Eupw 449.249,57 kal

(y) Npoonueiwon unoBrkne noooU Eupw 264.135,25 yia eEaopaiion daveiou Tng EUROBANK To unoAoino Tou
onoiou Tnv 31/12/2007 avepxoTav oTo nNocod Twv Eupw 293.426,15.

Mepav Twv avwTépw Oev ugpioTavTal aAAa eunpdyuara Bapn eni Twv nayiov Tng NHPEYZ A.E. kai Tou Opihou
™G.

Ava@EpouPe TENOG OTO ONUEio auTo, OTI PETOXEC €vOMOIOUMEVNG ME OAIKN evoroinon BuyaTpikng eTaipeiac
gionypévne  oto X.A., OUVOAIKNG Tpéxouoac afiac Tnv 31/12/2007 nooou cupw 12.391.419,00 £xouv
evexuplaoTei oTIC Tpanelec Kunpou kai PROTON yia Tnv €Eao@alion pakponpdBeopou daveiou TnG UNTPIKNAG
€TaIpeiac, To unoAoino Tou onoiou TNV 31/12/2007 avepxoTav oUVOAIKA kai yid TIG OUo TpaneleC OTo Nogd Twv
gupw 13.460.636.

Eniong petoxec evonoloUpevnG Me Tn MEBOOO TNG kabapnc O€onc ouyyevoug E€TAIpEiaC €IONyMEVNG OF
XpnuUaTioTrpIo Tou €EwTePIKOU, OUVOMNIKNG TpExouaac agiac Tnv 31/12/2007 noool supw 31.652.239,13 £youv
evexupiaoTei otnv PROTON BANK yia Tnv €€aogdAion pakponpdBsopou daveiou TnG WUNTPIKNAG €TAlpeiac, To
unoAoino Tou onoiou TNV 31/12/2007 avepxoTav 0To Nogo TwV gupw 25.911.797.

10. Zuvdspéva pépn

ZuvaAAayEg He ouvdepEvVa pépn

Ta nood Twv NWANCEWV KAl TWV ayopmVv CWPEUTIKA anod Tnv &vapén Tng dIaxeIpIOTIKAC XPrOsWS Kal Ta undAoina
TWV ANaITnoswV Kal UNoXpewaoswy TNG ETaipeiac nou €xouv NpokUWel anod TIC CUVAAAAYEC TNG ME TA OUVOEUEVA

HEPN OTN AMEN TNG TPEXOUOAG XPHOEWG £X0UV WG EEAG:

NwAnosic ayabaev Kai unnpecinv OMIAOZ ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIkn - - - -
OuyaTpikég - - 29.976.882 12.878.127
SUYYEVEIG 114.516 - 90.262 -
MéAn A kai S1EUBUVTIKA OTEAEXN - -
Koivonpagieg
Aoind ouvdepéva Pépn - - - -
Ziuvolo 114.516 = 30.067.144 12.878.127
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Ayopéc ayabav kal unnpeciOv OMIAOZ ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIKN - - - -
OuyaTpikég 8 - 29.690.684 6.579.891
Suyyeveig 553 - 553 -
MéNN AS kai SIEUBUVTIKG OTEAEXN 208.475 188.113 208.475 188.113
Koivonpagieg - - - -
Noind ouvdepéva pépn - - - -
Z0voAo 209.028 188.113 29.899.712 6.768.004
ApoiBég A¥ kai pioBodooia OMIAOZ ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIKn - - - -
OuyaTpIkEg - - - -
SUYYEVEIG - - - -
MéNn AS kai SIEUBUVTIKG OTEAEXN 4.842.679 4.274.752 3.175.358 3.525.187
Koivonpagieg - - - -
Aoina ouvdepéva PeEpn - - - -
Z0voAo 4.842.679 4.274.752 3.175.358 3.525.187
YnoAoina TéAoug Xposwe and apoiBég AZ kai
uioBodogia OMIAOZ ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIkA - - - -
OuyaTpIkég - - - -
SUYYEVEIG - - - -
MéNn AS kail SIEUBUVTIKG OTEAEXN 214.351 122.401 182.403 84.972
Koivonpagieg - - - -
Aoind ouvdepéva Pépn - - - -
ZUvoAo 214.351 122.401 182.403 84.972
Eionpaktéa OMIAOZ ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIKn - - - -
OuyaTpIkeg - - 26.022.774 10.527.518
SUYYEVEIG - - - -
MéNN AS kai SIEUBUVTIKG OTEAEXN - - - -
Koivonpagieg - - - -
Aoind ouvdepéva Pépn - - - -
Z0voAo - - 26.022.774 10.527.518
NAnpwtéa OMIAOZ ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIkn - - - -
OuyaTpIkég - - 6.206.532 2.653.838
Suyyeveig - - 56.625 -
MéEAn A kai S1EUBUVTIKA OTEAEXN - - - -
Koivonpagieg - - - -
Aoind ouvdepéva Pépn - - - -
ZUvolo = - 6.263.157 2.653.838
ZuvaAAayEg pe Baoika S10IKNTIKA OTEAEXN
O1 apoIBEg Twv peAav Tou AloiknTikoU ZupBouAiou yia To 2007 kai To 2006 avaAuovTal wG akoAoUubwg:
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TuvaAAayég Kai apoiBég peEAwV AIOIKNOEWG Kal SIEVBUVTIKWY OTEAEXWV

lNood o< Eupw

MioBoi, epyaciakég TTapoxEG Kal AOITTEG OPOIBEG yeEAwV A.X.
MioBoi kal AoITTEG EpYaTIOKEG TTAPOXEG DIEUBUVTIKWV OTEAEXWV
AuoIBEG peAwV A.Z. eykekpipéveg atro Mev. Zuveleloeig
ATToAcipeIg peAwv A.Z. atrd KEPDON XPrOEWS EYKEKPIPEVEG aTTO .2,

AtraiToeig atmd péAn TG Aloiknong Kai S1EUBUVTIKG OTEAEXN
lNood og Eupw

Amraitioeig atmd xopnynbévTta daveia

NOITTEG OTTAITACEIG

YTroxpewoeig Tpog HEAN TNG Aloiknong Kai S1EUBUVTIKA OTEAEXN
lood o< Eupw

YToxpewaeig amd xopnyndévra daveia

YToxpewaoeig amd pigBols, Epyaciakeég TTAPOXES KAl AOITTEG auoIBEG
YToxpewaoeig atmd apoifég A.X. eykekpipéveg ato ev.ZuveAeloelg

YTToxXpeWwaoeIG atTd aTTOAEIWEIG KEPOWYV PEAWV A.X. eyKeKpIpéveg aTro M2,

OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007  31/12/2006
1.054.529 805.920 1.054.529 805.920
1.923.771 1.621.703 1.255.841 1.465.361
891.187 1.230.242 533.464 852.018
1.181.667 805.000 540.000 590.000
5.051.154 4.462.865 3.383.833 3.713.300
OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007  31/12/2006
0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007  31/12/2006
106.029 112.594 96.080 105.165
68.778 35.794 46.778 5.794
76.670 o 76.670 -
251.476 148.388 219.528 110.960

11. NMapouciaon TOV XPNHATOOIKOVOHIK®V NEPIOUCIAK®OV OTOIXEIMV KAl UNOXPEMCEWV ava

KaTnyopia

Ta XpnHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ KABWGE Kal 0 XpNUATOOIKOVOUIKEC UNOXPEWTEIC KATA TNV NUEPOUNvia
TWV OIKOVOUIKWV KATAoTACEWV KnopoUv va Katnyopionoin8ouv kai wg e&Ng:

ETIjOIEC OIKOVOUIKEG KATAOTAOEIS yia Tn xprion 2007
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2007
APIHUTUUIKOVOUIKES
XpNHATOOIKOVOIKA MEPIOUTIAKA UMOXPEWOTEIG
OTOIXEIa YIa EUNOPIKN npoodIopIfOHEVEG OTNV
Enevduoeig ekpeTaMeuon (napoucialdpeva  AiaBEoipa Npog NWANCN MNapaywya elloyn afia péow TNG XPNHATOOIKOVOUIKEG
Adveia kal S1aKpATOUHEVEG WG péoW TNG KATACTAONG XPNHATOOIKOVOUIKA XPNHATOOIKOVOUIKA KaTaoTaong UMNOXPEWOEIG OTO Mn XpnHATOOIKOVOUIKA

IMood o € anamoeig ™ ANEN anoTEAETHATWV) nepIouCiakd oToixeia péoa anoTEAEOHATWY anooBeopéVo KOOTOG aToixeia TivoAa
EvopaTeg AKIVNTOMOINTEIG - - - - - - 66.813.786 66.813.786
EnevdUoeig og AkivnTa - - - - - - 5.373.142 5.373.142
Ynepagia Enixeipnong - - - - - - 26.542.763 26.542.763
‘AuAa Mepiouaiaka ZToixeia - - - - - - 14.578.101 14.578.101
Enevduoeig og Ouyatpikég Enixelpnoeig - - - - - - 401.920 401.920
EnevdUoeIg o€ Suyyeveig Enixeiprioeig - - - - - - 37.601.397 37.601.397
AvaBaMOpEVEG POPOAOYIKEG anaITroeig - - - - - - 75.559 75.559
XpnHaTOOIKOVOIKA OToIXEIa BIaBéaipa Npog NwAnon - - - 1.929.831 - - - 1.929.831
Noinég MakponpoBeopeg Anaitioelg 244.381 - - - - - - 244.381
BioAoyIKG MEPIOUTIAKA aTOIXEIa - - - - - - 191.040.211 191.040.211
Anobéuara - - - - - - 13.840.329 13.840.329
MeNATEG Kal AOINEG EPMOPIKEG ANAITOEIG 93.706.828 - - - - - - 93.706.828
Noinég Anartnoeig 23.650.100 - - - - - - 23.650.100
Noind Kukhogopiaka oToixeia EvepynTikol - - - - - - 1.609.079 1.609.079
Mapdywya XpnHaTooIKovopIka péoa - - - - 265.859 - - 265.859
XpnHATOOIKOVOIKA OToIxEla o€ guAoyn aia pEow

aggra)\ecpdvap X v o - ° 1.166 ° B : - 1.166
TPEXOUTEG (POPONOYIKEG ANAITNOEIG - - - - - - - -
Tapiaka diaBéoipa kai iIcoduvapa 51.904.527 - - - - - - 51.904.527
ZUvolo EvepynTikoU 169.505.836 - 1.166 1.929.831 265.859 - 357.876.287 529.578.979
MakponpoBeopeg AaVelakEg YMOXPEWOEIG - - - - - 129.357.321 - 129.357.321
AvaBaM\dpeveg DOpONOYIKEG YMOXPEWOTEIG - - - - - - 8.190.054 8.190.054
::EEZE?;GEK Mapoxav MpoownikoU Aoyw EE6Sou and Tnv : B B B B ; 2.655.038 2.655.038
Enixopnynoeig - - - - - - 6.666.581 6.666.581
Aoinég MakponpOBEeTHES YMNOXPEWTEIG - - - - - 4.676.605 - 4.676.605
MpoBAéyeIg - - - - - - - -
MpopnBeuTég & AOINEG YNOXPEWOEIG - - - - - 85.691.278 - 85.691.278
Tpexouaeg ®opoAoyIKEG YMOXPEWTEIG - - - - - - - -
BpayunpoBeopeg Aaveiakeg YNoXpeWOEeI§ - - - - - 85.875.256 - 85.875.256
Q;:gsnpoesopsq Ynoxpewaoeig NAnpwTeeg oTnV Enodpevn } B B B B 13.886.535 ; 13.886.535
Noingg BpaxunpoBeapeg YNOXPEWOEIG - - - - - 16.456.574 - 16.456.574
Z0volo YNnoxpe®oswv - - - - - 335.943.569 17.511.673 353.455.242

v ‘ v .
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2006
APIHU IQUIKUVUHIKES
XpnHATOOIKOVOHIKA MEPIOUTIaKA UMNOXPEWTEIG
OTOIXEIA YIa EUNOPIKN npoodIopIOpEVEG OTNV
Enevduoeig ekpeTaMeuon (napouoialdpeva  AiaBeoipa npog NwANon Napaywya eUAoyn a&ia pEow TnG XpNHATOOIKOVOUIKEG
Adveia kal S1aKPaTOUHEVEG WG HEOW TNG KATAOTAGNG XPNHATOOIKOVOIKG XPNHATOOIKOVOMIKA KaTaoTaong UMOXPEWTEIG OTO Mn XPNHATOOIKOVOMIKA

IMood o€ € anaimoeig ™ Afgn anoTEAECHATWV) TEPIOUCIAKA OTOIXEIA péoa anoTeAeopaTwWV anooBeopévo kOoTog oToIxeia TOvoAa
EVOGOUATEG AKIVNTOMOINCEIG - - - - - - - 53.656.698 53.656.698
EnevdUoeig oe AkivnTta - - - - - - - 5.379.441 5.379.441
Ynepagia Enixeipnong - - - - - - - 15.137.782 15.137.782
‘Auha Mepiouciaka =Toixeia - - - - - - - 9.121.012 9.121.012
EnevdUoeig og OuyaTpikeg Enxelprioeig - - - - - - - 401.920 401.920
EnevdUoeig o€ Zuyyeveig Enixelpnoeig - - - - - - - 1.333.861 1.333.861
AvaBah\OpEVEG POPOAOYIKEG anaITroeIg - - - - - - - 425.281 425.281
XpnHaToOIKOVOIKA aToIxEia SiaBéaiua Npog NwAnan - - - 2.054.485 - - - - 2.054.485
Noinég MakponpoBeoeg AnaiTioeig 216.812 - - - - - - - 216.812
BioAoyIkd MEPIOUCIAKa oToIXEia - - - - - - - 153.068.571 153.068.571
AnoBépata - - - - - - - 11.410.594 11.410.594
NeAdTeg kal AoINgG EPNOPIKEG aNaITAOEIG 55.306.707 - - - - - - - 55.306.707
Noinég Anartnoeig 19.407.879 - - - - - - - 19.407.879
Noina Kukhopopiaka aToixeia EvepynTikoU - - - - - - - 910.295 910.295
Mapaywya XpnHaTooIKOVOpIKG péoa - - - - - - - - -
XpnHATOOIKOVOIKG OToIxela O €uAoyn agia pEow

u:gre)\sopdvap X v o - - 1.304 ° - : : : 1.304
TPEXOUTEG (POPONOYIKEG ANAITATEIG - - - - - - - - -
Tapiaka diabéoipa kai iIcoduvapa 11.410.746 - - - - - - - 11.410.746
Zivolo EvepynTikol 86.342.144 - 1.304 2.054.485 - - - 250.845.455 339.243.388
MakponpoBeopeg Aaveiakeg YNOXPEWOEIG - - - - - - 83.219.532 - 83.219.532
AvaBa\OpEeVEG DOPONOYIKEG YMOXPEDTEIG - - - - - - - 4.981.033 4.981.033
\\:;z)ég;;;cslg Mapoxav MpoownikoU Adyw EE6S0u and Thv . A ) A ) R R 2.155.854 2.155.854
Enixopnynoeig - - - - - - - 6.057.942 6.057.942
Noinég MakponpOBETHES YNIOXPEWTEIG - - - - - - 5.297.740 - 5.297.740
MpoBAéweig - - - - - - - - -
MpopnBeuTEG & AOINEG YNOXPEWOEIG - - - - - - 65.587.982 - 65.587.982
Tpéxouoeg PopOAOYIKEG YMOXPEWTEIG - - - - - - - - -
BpayunpoBeopeg AQVEIaKEG YNOXPEDOEIG - - - - - - 28.426.099 - 28.426.099
)h?ur(ponpoeecusq Ynoxpedaelg MANpwTEES oTnv Endpevn ) . . ) ) . 6.537.680 . 6.537.680

pnon
Noinég BpayunpoBeopeg YNoxpewoeig - - - - - - 14.788.374 - 14.788.374
Z0volo Ynoxpeaoewv - - - - - - 203.857.407 13.194.829  217.052.235
v ‘ v .
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12. FeyovoTa HETG TNV NUEPOHNVia Tou IcoAoyiopHOU

2T 7-1-2008, n 'EkTakTn levikny Zuvéleuon Twv peTOXwv TnG NHPEYZ AE. anogdoioe Tnv €kdoon Kolvou
opoAoylakoUu daveiou eni peyioTou nooou 90 ek EYPQ, oUupwva pe Ti¢ diaTa&eig Tou N.3156/03 evw noao 25 ek
EYPQ upioTapevwv daveiwv 8a avaxpnuaTodoTndesi Pe €UVOIKOTEPOUG OpoUC yia OEka €Tr OUVAMEI OXETIKAC
oupBacewc pe Tnv TPAMEZA MEIPAIQS. S Ouvéxeld Twv ano®acswv TnG 'EkTakTng Mevikng Suvéleuonc,
unoypapnke oTic 28/1/2008 n oUuBaon yia Tn olvawn opoAoylakou daveiou Uwouc 90 ek. gUpw, HE
EKNPOOMMOUG opadac Tpansl{wy, TPOMonoIwvVTac Ta sunpayuata Bapn. To davelo eival 7 €ToU¢ dIAPKEIAC WE
€TNolo emiTokio euribor +1,4 Baoiko. AlopyavwTéG TG €kOooNG Tou opoAoylakoU daveiou eival n Epnopikn
Tpanela Tng EANGdog, n Tpanela EFG Eurobank Epyaciag kai n Tpanela Millenium Bank, evw ouvTovIOTAG
dlopyavwTng, NAnpe€ouoiog KaTaBoAwv Kal eknpoownog opoloyloUxwv eival n Eynopikn Tpanela Tng EANGdOC.
To daveio Ba xpnoidonoinBsi yia Tnv avaxpnuatodoTnon UQIoTAPevoU davelopoU TNG £TAIPEIAG avTioTOIXOU
Uyouc, JE EUVOIKOTEPOUG OPOUC.

>TIc 18-2-2008 , n 'EkTakTn levikr SuveEAeuon Twv PeTOXwV TNC NHPEYZ AE. eveékpive Tnv ayopd péow Tou XA
IDiLV PETOXWV EVTOC XPOVIKOU BIaoTHHATOC KOOI TECOApWY (24) punvav, cUPQwva Pe TIC dIATAEEIC Tou apBpou
16 Tou K.N. 2190/1920, péxpl nocooToU 5% Tou ekAOTOTE KATABEBANUEVOU PETOXIKOU KEQPAAAQiOU PE KATWTATO
OpIO TIUAG anokTnong 1,52 € (Tpéxouoa ovouaaoTik a&ia) kal avwTaTo oplo Ta 6 € ava PeToxn.

Aev undpyxouv AA\a yeyovoTa HETA TO TEAOC TNG XPNOEWC nou €An&e Tnv 31n Aeskeuppiou 2007, Ta onoia va
agopouv eite Tov ‘Ouiho €iTe Tnv eTaipeia kai va xprndouv avagopdac, cUpgwva Pe Ta Aigbvr) Mpotuna

XpnuaTtooikovouikng Mapouaoiaong (AMXM).

Kopwni, 24 MapTiou 2008

O ANTIMPOEAPOZ TOY

O NMPOEAPOZ TOY A.Z. & A.Z. & AIEYOYNQN O MENIKOZ OIKONOMIKOZ O A/NTHZ
AIEYOYNQN ZYMBOYAOZ ZYMBOYAOZ A/NTHZ TOY OMIAOY AOlIZTHPIOY
MMEAAEZ XT. APIZTEIAHZ XABIAPAZ EMM. NIKOAAOZ MAMNANIKOAAOY H. AHMHTPIOZ KQNITANTOMNOYAOZ I'. IQANNHZ
A.A.T. AB 347823 A.A.T. AA 499020 A.AT. X 260153 A.A.T. AB 264939
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‘EkOeon Alaxeipiong Tou AioiknTikoU ZupgBouliou

Kupiol METoxol,

>ac unoBaiioupe, cUPPwva pe Tov NOWo, TIG ETHOIEG EvonoinNuéVeG OIKOVOUIKEG KATAOTACEIG XPrOEWG
2007 (1/1/2007-31/12/2007) vOpIUG UMOYEYPAMMEVEG. Ma TNV KAAUTEPN EVNMEPWON 0AG EKOETOUNE
NANPOPOPIEG OXETIKA WE TNV EEENIEN TWV €PYACIWV Kal TNV XPNHATOOIKOVOUIKN BECN TOU GUVOAOU TWV

ENIXEIPNOEWV NMou NepIAapBavovTal GTnv vonoinaon.

A. Avackonnon Znpavtikov FeyovoTwv Tou 2007

O 'Ouihog eival oTaBepd npooavaToAiopEVog aTnv diebvonoinon TnG Napaywylkng Tou 81adikaciag, £Tal
WOTE A’ evog va ival Napov kal va JETEXEl OTIC EENIEEIC 0 avanNTUOOOKEVEG NApaywyIka XWPES OTOV
KAGOO TNG IXBUOKAANIEPYEIQG, anokouilovTag Ta OQEAN TNG avanTuing Twv XwPWV auTwv, Kal
AQETEPOU VA €NBEI NANCIEOTEPA OE PEYAAEC AYOPEG KATAVAAWONG TWV NAPAYOHUEVWV NPOIOVTWY ToU
kAGOoU, PE ANOTEAECHA TO TEAIKO MPOIOV va KATAOTEI MEPIOCOTEPO AVTAYWVIOTIKO evioxUovTag Thv
noldTNTa Tou AOYW MEIWONG Tou XpOvou KeTagopdc. Mpoc ToUTOo MNpayuaTonoinoe TIG akOAOUBEC

€NevOUOEIG :

Ai1gbvng Ayopa

Toupkia

a) OlokAnpwoe oTnv Toupkia Tnv €€ayopa Tng eTaipeiag Carbon A.S pe napaywyikn duvapikodTnTa
5.000 Tovwv napaywyng ixéuwvy,

B) enékTelive TNV UQIOTAuevn adeia napaywyng (naxuvong) ortnv etaipeia ILKNAK A.S ano 1.000
TOVOUG napaywyng o€ 2.000 Tovoucg,

Y)oAokANpwaoe TNV NpwTn GAcn €NEKTAong Tou IxBuoyevvnTikoU oTabpou otnv ETaipeia ILKNAK A.S,
£TOI WOTE va au&nBei n napaywyikn duvapikoTnTa o€ yovo ano 10 ek o€ 25 &k.

8) Méow Tng ouoTabeioac npog ToUTO €UNOPIKNG eTaipeiac Miramar A.S, o 'OMINOG €XEl OpYaAVWOEI
OiKTUO NWANCEwWV OTNV £0WTEPIKN ayopd (Toupkia) yia Ta napayopeva NpoiovTa Tou OnwG O YOVoc,
TO vnO Wapi kai ol IXBUOTPOPEG.

Ionavia

>tnv Ionavia, n onoia anoTteAei Tnv OeUTepn Ot MEyEBOG ayopd unodoxnGg Twv MPOIOVTWY

IxBuokaMAiEpyeiag, o 'OINoG €€ayopace kaTd Tnv OIAPKEId TOUu £TOUG Tnv eTalpeia Predomar S.L,
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ONMIoUPYWVTAC Napaywyikn Hovada npondxuvong yovou yia TIC avdaykeec TnG TOMIKNAG NApaywylkng
dpaoTnpIOTNTAC,.

>AMEPaA WETA TIC ENeVOUCEIC NMOU Npayparonoindnkav n povada éxel Tnv duvatoTnTa npondaxuvong 10
€K YOVOU Ot Péyeboc 5-10 gr Kal YETA TNV OAOKANPWON TWV OXeJIAOUEVWY €NeVOUOEWY N Hovada Ba
napayel 20 ek NPONAXUHEVOU YOVOU.

NopBnyia

>nv NopBnyia, n NHPEYZ A.E e€aydpace nooooTo 30% TNG €I0NYMEVNG OTO XpnUATIoTRPIo Tou ‘Oc)o,
etaipeiac MARINE FARMS A.S.A pe oTtoxo, va OleupUvel TO MOcoOTO TOU, OTAV Ol OUVONKEC TO
EMITPEYOUV, ETOI WOTE VA AMOKTNOEI TOV EAEYX0 O’ AUTNV Kal OTIC BuyaTpikeC TnG ETaipeiec-Opilouc :
1.COULMAREX S.A otnv Ionavia pe napaywyég Toinoupag kai Aappakiou.

2.LAKELAND SMOLT LTD pe napaywyEG Z0AwpoU oTnv ZKOTid,

3. MARINE FARMS VIETNAM LTD pe napaywyeg Tou TponikoU wapioU Cobia oTo BieTvay.

EowTepikn Ayopad

>Tnv EANGda n NHPEYZ eEaydpace nooooTo 28% Kal EPHECWC EAEYXEI TNV NAEIOWNPIa TWV HETOXWV
™G eclonyuévng oto X.A ertaipeiac KEGO AEBE, n onoia OpacTnpionolsital oTtov KAAdo Tng
IXOUOKAANIEPYEIQG Kal TWV ATNVO-KTNVOTPOPIKwV npoidvTtwv. H eEayopd Tng KEGO AEBE ceixe
oTPaTnyIKo xapakTtrpa dI0TI N eTaipeia £xel avanTuEel npdypaupa BEATIWONG TOU YEVETIKOU UAIKOU TwV
KAGOWV IXBUOKAANIEPYEIQC Kal XOIpOTPOPIAC KAl O ouvduaouO HE TNV €PAPUOCHEVN €PEuva OTIC
ouvTayeg IxBuoTpopwv £Eac@alilel napaywyikd NAEoveKTNHA aTov ‘OIAo.

>tnv EA\Ada, n NHPEYZ A.E ohokAnpwoe TIC €Eayopéc TnG yia To €1o¢ 2007 pe Tnv €€ayopd Tng
Etaipeiag RED ANCHOR A.E, povada nayxuvong otnv EUBola. H povada auTtn ekToc and Tnv npoo@opa
TNG OTNV OUVOAIKN napaywyn wapiwv (Toinoupa-Aappdaki), €€unnpeTei Tnv  OUOKEUdcia Tou
napayopevou MpoiovTog aTnV MePIOXN, KAl TAuTOXpova MPOOPEPEI XWPOUG Yia WEANOVTIKR avanTu&n
Movadag peranoinong Ixouwv.

Ektdc anod Tn Oiebvonoinon kali TNV napaywylkn avantu&n ekToc EANADAC, O enIXEIpnUATIKOG
oXedIaopoG Tou OpiAoU OTOXEUEI @) OTNV  EMIKEVTPWON Kal avanTuén Twv dpacTnpIoTATWV oTov KAado
TNG 1XOUOKAAANIEPYEIAC Kal B) OTNV OUYKEVTPWON O€ €va (POPEa OAWV TwV BuyaTpikwV ETAIPEIWV, £TOI
(WOTE va UNAPXOUV OIKOVOUIEG KAiHakag oTnv Aeimroupyia kal KAANITEPOG CUVTOVIOHOG Kal EAEYXOG OTIG
EVEPYEIEC , OTOXEUOVTAG OTO BEATIOTO ANOTEAECHA TNG dpACTNPIOTNTAC,.

Mpog ToUTO, N NHPEYZ A.E anooxioe kal NWANCE OTO ANEPXOMEVO €ToC TNV OpacTnpiOTNTA TNG
napaywyng {axapwdwv npoiovTwy eE0IKOVOPWVTAG KepaAaia kai SI0IKNTIKOUG NOPOUG, EVW  anopAacioe
and koivoU We Tnv Aioiknon Tng Buyatpikng Tng Etaipeiag KEGO AEBE Tnv ouyxwveuon Tng dla
anoppoPnosws pe IooAoyiopo peTaoxnuaTiopou 31/12/2007.
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ZNUEIOVOURPE OTI Nponyoupévawe, n etaipeia KEGO AEBE eixe ouyxwveloel Ola anoppopriosws TNV
BuyaTtpikn TG ENAAIOZ A.E nou OpacTnplonolsito otnv naxuvon Ix8uwv (Toinoupa-AaBpaki). H
Buyatpikn eTaipeia  SEAFARM IONIAN A.E  anoppdépnoe TOo OUVONO TWV ETAIPEIOV MOU
dpaoTnpionoiouvto oTtnv IxuokaMiépyela otnv EANGda. 'ETol, To oxniua Tou Opilou  €yive
nepIooOTEPO anAd oTnv AsiToupyia Tou Kal MIOTEUOUUE ME TNV OAOKARPWON Tou OXeOIAOHOU
napaywylkoTePo kai anodoTIKOTEPO.

Ma Tnv XpnuatodoTnon OAwV TwV MNPOoavAPEPOPEVWY €nevOUCEWV avanTuéng evroC Kal E€KTOC
EMadoc, n ETaipeia npoxwpnoe emtuxwe o AUEnon MetoxikoU KepaAaiou kal ouvayn OpoAoyliakou
MeTaTpéyiyou Aaveiou.

'ETol Ta kepdhaia Tng NHPEYZ A.E au&nénkav katd 33,8 €k Eup® Kal n peucToTNTA EVIOXUONKE
emnAéov Ye 20 ek Eupm anod tTnv enituxn kahuwn Tou Metatpeyipou OpoloyiakoU Aaveiou.

To €toc 2007 ATav n xpovia kata Tnv onoia avadiopyavwBnke To GUVOAIKO Xpeog Tou Ouilou. ‘ETol e
TNV UAOMOINON TWV CUMQWVIOV WE TIC Tpdnelec, nou €yive OTO anepXopevo €ToG, (oAokAnpwBOnkav
Tov Iavoudpio Tou 2008) avaxpnuatodotnénkav cuvoAika 140ek Eupm pe vea dAVEID €K TWV OMoiwv
90 ek Eupw® 7etoUc didpkeiac kal 50 ek Eup® 10eToug didpkeiag. Eav npooBecoupe kal Ta
pubuiopéva daveia Tng Buyatpikng SEAFARM IONIAN A.E cuvoAikoU Uwoug 28,8 ek Eup® nAnpwTea
oe 15 &€tn, n d1G0pwan Tou cuvolikou davelopou divel oTnv Aloiknon Tng €Taipeiag Tnv duvaToTnTa
TNG aoPalouc dIaxeipIonG TOU XPEOUC OE pakponpoBeaun Baon.

>nUavTikd Bapog oTov oxedlaoud TNG avanTuéng Tou OMIAOU €KTOG TWV MPOAVAPEPOPEVWV EXEI N
EQAPHOYN TWV AMOTEAEOUATWV MOU MPOEKUYWAV and Td €PEUVNTIKA MPoypdupaTa nou ulonolouvTal
ano TIC eTaipeieg Tou Opidou o€ ouvepyaoia e aAodand €peuvnTIKA KEVTPA KE TA ornoia undpyxouv
NOAUXPOVEG OUMBACEIC ouvepyaaiac. Mpoc evioxuon Twv anoTEAEOUATwY anod Tnv €psuva n Aioiknon
™G NHPEYZ A.E éxel anogaciosl Tnv Onuioupyia VEou  €peuvnTikoU OTABWOU Of UNAPXOUOEC
EYKATAOTACEIC WETA and OXeTIKN OlauopPwony Touc. O oTabuog autog Ba enmikevTpwOei oTnv
avadnTnon avantuéng vewv 0wV Wapiwv IXOUOKAAIEPYEIQG, VEWV OUVTAYWV IXOUOTPOPWY, VEWV
pEBodOAOYIWV Mapaywyng Kal NEPAITEPW YEVETIKN PBeATiwoN Twv €idn napayopevwv €idwv. Katonv
TOUTWV NPoodoKoUNE OTNV dPACTIKN HEIWCN TOU KOOTOUG 18ia¢ napaywyng kalr avantu&ng npoiovTwv

NpPo¢ NwANoN PE au€énuevn anodoTikOTNTA (auya Wapiwv, yovog, IXOUOTPOPEC).

B. Oikovopikn Avackonnon

1. O1 evonoinpeveg nwAnoeig Tou Opidou avnABav os 214,3 ek Eupm auénuéveg kata 32,7% evavTi

161,5 ek Eup® TOU £TOUC 2006.
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2. Ta evonoinuéva kEpdn npo Dopwv, XpnuaTodoTIKWV Kal EnevOuTIKWV AMNOTEAEOUATWV Kal
anooBeoswv, aviAbav ot 37,8 £k Eupw® évavtl 27,3 ek Eupw Tou nponyoupevou £Toug (2006)

napouaialovrag avgnon 38,5%.

3. Ta evonoinuéva Kabapa Kepdn npo ®opwv avriAbav os 20,4 ek Eupw® evavT 14,5 €k Eup® Tou

nponyoupevou £Touc ,2006, napouaialovrac avénon 40,7 %.

4. Ta evonoinuéva Képdn PETA and ®Opouc kal npo dIKAIWPATWY Melowngiac avnAbav os 14,9 €k

Eup® évavTi 8,9 ek Eupw Tou £Toug 2006, au&nuéva katd 67,4%.

5. Ta Evonoinuéva Képdn pera and Ta Aikaiwpata Meiowneiac aviAdav os 10,4 ek Eupw £vavt 9

ek Eup® Tou £Toug 2006, auénuéva kata 15,5%.

6. Ta evowpata Nayia Meplouaiaka oToixeia Tou OpiAou PETA and anooBecelc EpBacav Ta 66,8 €k

Eupw £vavTi 53,7 ek Eup® Tou £Touc 2006 auénuéva kata 24,4%.

7. Ta BioAoyika oTtoixeia Tou Opidou avnABav oc 191,0 ek Eupw evavtl 153,0 ek Eupm Tou £TOUG

2006 napouaialovrtag avénon 24,8%.

8. Ta unoAoina neAaTwv Kal AoINWV EPNOPIKWY anarmoswv (ypapudTia-enitayec) avaAbav ota 93,8
ek Eupw ¢vavtl 55,3 ek Eup® TNG nponyoulevng xpnong, HeTapoArn 69,6%, n onoia oxeTileTal e
TNV ouvoAikn al&non Tou KUKAOU €pyaciov o€ nooooTd 32,7%, kabwc Kal Je Tnv nNpwTtn Qopd

EVOWHATWONG TwV anaitnoswyv Tou Opilou KEGO AEBE.

9. To ke@aAaio kivnong (neAateg, BloAoyika kal Aoind anoBépaTa-npounBeuTeG) avepyeTal o 213,0
ek Eupw ¢vavt 154,1 ek Eup® 10 2006, auénuevo kata 58,9 €k Eupw Tou nponyoUPEVOU ETOUG .
H au&non autr npoépxetal katd 46,2 ek Eupm ano TIG ETAlpeieg Nou evonoinénkav yia npwTn eopd
kai 12,7 ek Eup® and Tnv unootnpiEn TnG auv&nong Tou KUKAOU epyaciwv Tou Opilou  TNg

EVONOINONG TWV VEWV ETAIPEIQWV.

10. O1 pakponpOBeTEG Kal BpaxunpOBECHEC UNOXPEWOEIG AVEXOVTAl OTO TEAOG TNG XProNG 0TO NOCO
Twv 353,4 €k Eupw evavTi 217,0 ek Eup® Tng nponyoupevng xpnong. O CUVONIKEG UNOXPEWODEIC
nou npooTednkav AOYyw EVOWUATWONG TWV VEWV eTaipeiwv NTav 61,8 €k Eup®. O ZUVOAIKEG

Aavelakee Ynoxpewoelg ¢Bavouv oTo nocd Twv 229,1 ek Eupw evavt Twv 118,0 ek Eup® Tng
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nponyoUHEVNG XPNoNG. ZNUAvTIKO MEPOC TNG aU&NoNnC auTng opeiAeTal oTnV evowudaTwon Tou Opilou
KEGO AEBE oTtnv xprion Tou 2007 Tou onoiou o Aavelopog ¢bavel Ta 44,9 €k Eupw kabwg kai ol
eEayopeg peToxwv Tng eTaipeiag KEGO AEBE kar MARINE FARM ASA cuvoAikoU Uyoug 40 £k Eup®.

11. To ouvoAo Twv Idiwv KepaAainv Tou Opilou @Bavel Ta 176,1 ek Eupw evavti 122,1 ek Eupw®

Tou £Toug 2006.

12. O 'OpiAog d1aBETel Ta €ENG YnokaTaoThpaTa ava Fewypa@ikn MNepipépeia :

YNOKATAXTHMATA
Fewypaiki Mepipépeia SEA FARM IONIAN NHPEYZ KEGO ZYNOAO OMIAOY
KENTPIKH EAAAAA 9 12 4 25
AYTIKH EAAAAA 4 13 17
ANATOAIKH EAAAAA & NHZIA AN.AITAIOY 4 4
BOPEIA EANAAA 1 1
ZYNOAO 13 30 4 47

. Aiayeipion Kivduvwv

H Aioiknon npokeipévou va diapuAd&el Tnv ETaipeia and mbavoug kivouvoug diakUupavong eNITOKiwv
EXEl OUVAWEI OUMPBACEIG XPNHATOOIKOVOUIKWY MPOIOVTWY He Tpaneleg, Pe okond va eEao@aliosl Tnv
anolnuiwon TnG o mbav al&non Twv eniTokiwv oc €ninedo avw Tou 4,5% (Euribor). Ta ouvoAika
davelaka KepAahaia nou €xouv auTn Tnv npooTtacia esival 79 ek Eupw. EminAéov, nood odaveiwv
OUVOAIKOU Uyoug 50 ek Eupw, Ta onoia €xouv Tnv gyyunon Tou EAAnvikoU Anuogiou kal €xouv
dldpkela anonAnpwpng 10 £tn dev ennpealovTal yia 28 WNAveG and Tnv PeTaBoAn Twv emTokiwv. Ma
TOUG UMOAoINoUG 92 WNveg mou &xouv OIApKEId auTd Ta Odvela ennpedaletal Povo oto 50% Tng
METABOANG. Enopevwg oe nooooTd 60% Twv cuVOAIKwY daveinv undapyel NpooTaacia oTnv avodo Twv
enimokiwv. To NocooTd autd Bewpei N Aloiknon anodAuTa IkavonoinTIKo.

ZuvaAlayuaTikog kivouvog dev undpyel 101aiTepog pe dedopévo OTI N GUVTPINTIKN NAEloWNn®ia Twv
ouvalaywv yivetal o Eupw. O BuyaTtpikég eTalpeieg nou OpacTnpionololvtal oTnv Toupkia
avTioTabpidouv Tov kivouvo ouvaAAdypaTog Je eEaywyEC npog Tnv Eupwnaikn ‘Evwon. Me dedopevo
OTI N napaywyikn dpacTnPIoTNTa TNng eTaipeiag dev eEunnpeTeital anod €£onNAICKOUG | EYKATAOTACEIG
nou ana&lwvovtal TEXVOAOYIKA OE HIKPO Xpovikd 81aoTnua, n Aloiknon Tng Etaipeiag dev Bewpei OTI

unapxel Kivouvog ana&iwang Aoyw TeXVOAOYIKWV €EEAIEEWV.

H Aioiknon Tng ETaipeiag ekTiyd OTI 0 kivduvog peucToTnTag €ival €EQIPETIKA MEPIOPIOHEVOG HE
Oedopéva Ta MeyaAa Tapeiakd diaBecipa nou O1aBeTtel TV 31/12/2007 kai TIC UNAPXOUOEG

XPNHATOJOTIKEG YPAMMEG TwV Tpanelikwv 1I0pUPATWY Yia KAAuywn Tou KepaAdiou Kivnong. Avagopika
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ME TNV MBavoTnTa KaTaoTpoPnc Tou (wvTavou anoBePaToC Kal TNG KN €ionpa&ng Twv YEYEVNHEVOV
anaiTocwv ano EPNOPIKEC NPAEeEIC N eTaipeia KAAUNTETAI e ouPBOAala aopaAiong IxbuonAnduouou

Kal aopAaliong unoAoinwv NEAATwv.

A. MeToyik6 KepdaAaio - MeToxn

KaTa tnv diapkeia Tou €Touc 2007 To MeToxiko KepaAaio TnG eTaipeiac au&ndnke we €ENC :

a) Me Tnv anod 11/4/2007 anogaocn TnG A" EnavaAnnTikig ‘EKTakTng Mevikng ZuveAeuong au&ndnke To
MeToxIkO Kepdahaio kaTta 10.233.154,75 Eupw dla au&noewe TnG ovopaoTIKNG a&iac Tng ETaipeiag and
1,25 Eupw og 1,50 Eupw, npokeipévou va KaAu@Oei n idla GUPPETOXN TNG £TAIPEIaC O €NeVOUTIKA
npoypaupaTa ota nAaioia Tou EMAA 2000-2006 pe kepaAlaionoinon anoBeuaTikwmy.

B) Me Tnv idia Mevikn Zuvéheuon au€ndnke To MeToxikd KepdaAalo kaTd To noodv Twv 15.349.731 dia
KAaTABOANG METPNTWV UNEP TWV MNAAAIOV HETOXWV ME Tnv €kdoon 10.233.154 vEwvV METOXWV
ovopaoTIKAG a&iac 1,5 Eupw ekdoTn kai Tiun d1absong 3,30 Eupw.

y)Auvapel Twv and 20/11/2007 kai 5/12/2007 anopdacewc Tou AloiknTikoU ZupBouAiou Tng ETaipeiag
Kal AOyw aoknong SIkalwpaTwy ayopdc peToxwv (Stock Options) oTa nAaioia Tou eykpiBEvTog anod Tnv
A’ EnavaAnnTikn TakTiky Fevikn Zuvéleuon Tng Etaipeiac Tng 5/6/2007 oXeTIkoU npoypdupaTog
ano@aciodnke n av&non Tou MeToxikoU Kepalaiou Tng €Talpeiag kata To nocod Twv 546.750 Eupw pe
METPNTA WE TNV €kdoon 364.500 VEwV PETOXWV OVOUAOTIKAG a&iag 1,5 Eupw ekdoTn kai Tiun didbeong
2,4 Eupw.

0) Téhog, Ye Tnv and 10/12/2007 anogacn TnG EKTakTng Mevikng ZuveAeuonc anopaaciodnke av&non
Tou MeToxIkoU Kepahaiou pe kepaAaionoinon anoBepaTikwv yia KAAuwn Tng idlag OUMKETOXNG TNG
ETAIPEIAC 0€ €nevOUTIKO NPOypapua ota nAaioia Tou EMAA 2000-2006 katd To nooov 1.030.605,46
Eupw pe au&non Tng ovopaoTikng a&iag Tng JeToxng ano 1,50 Eupw o€ 1,52 Eupw ava peToxn.

'ETao1 TO MeToyikd Keahaio Tng €TaIpeiag avepXeTal aTo nooo Twv 78.326.014,96 Eupw kal diaipeital

og 51.530.273 KOIVEG OVOMAOTIKEG JETOXEG, OvouaoTIkng a&iag Eupw 1,52 ekaotn.

E. ZnpavTika YyEYovoTa JETA TRV ANEN TG XPNong

2T 7-1-2008, n 'EkTakTn levikn Zuveleuon Twv WeToxwv Tng NHPEYZ AE. anogdagice Tnv €kdoon
KOIVOU OfoAoylakou daveiou eni JeyioTou nooou 90 ek EYPQ, ouppwva pe Ti¢ diaTa&eig Tou N.3156/03
evw nooo 25 ek EYPQ ugioTapevwy daveinv 6a avaxpnuatodotnOei Pe EUVOIKOTEPOUG OPOUC Yia dEka
€Tn OUVAMEl OXETIKNG oupPacewg We Tnv TPAMEZA MEIPAIQZ. Ze OUVEXEID TWV ANOPACEWV TNG
'EkTakTNG MeviKNG ZuvEAeuonG, unoypdapnke oTig 28/1/2008 n cuuPBaon yia Tn ouvayn opoAoyiakou
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daveiou Uyouc 90 eK. EUpW, PE EKNPOCWNOUC opadac Tpanelwy, TPOMNOMNoIWVTAG Ta eynpaypata Bapn.
To ddvelo eival 7 €Toug OIAPKEIAG JE €TROIO0 EMITOKIO euribor +1,4 Baoikd. AlopyavwTeG TNG kOOONG
TOou opoloyiakoU daveiou gival n Epnopikny Tpanela Tng EAAGdocg, n Tpanela EFG Eurobank Epyaciag
kal n Tpanela Millenium Bank, evw ouvTovioTRG OlopyavwTng, NANPeEOUCIOC KkaTaBoAwv Kal
€KNPOoWNOC opoloyiouxwv eival n Epnopikn Tpanela Tng EAMGdoc. To ddaveio Ba xpnoigonoindei yia
TNV avaxpnuatoddTnon UPIoTAUEVOU OAVEIOPOU TNG ETAIPEIAG aVTIOTOIXOU UWOUC, HE EUVOIKOTEPOUC
Opouc.

>TIG 18-2-2008 , n 'ExTakTn Mevikn ZuveAeuon Twv PETOXWV TNG NHPEYZ AE. evékpive Tnv ayopd HEOW
TOoUu XA 1Di0V PETOXWV €VTOC XpovikoU OIadoTAKATOC €ikool TEoodpwv (24) pnvayv, cUP®WVA HE TIG
dlatageic Tou apbpou 16 Tou K.N. 2190/1920, pexpl nooooToU 5% Tou ekAOTOTE KATABERANUEVOU
METOXIKOU KEPAAQiOU HE KATWTATO OpIo TIMAC anoktnong 1,52 € (Tpéxouca ovouaoTikn afia) kai
avwTaTo Oplo Ta 6 € ava PeToxn.

AMa yeyovoTa HETA TO TEAOG TNG XPNOEWC nou €An&e Tnv 31n Aeskepppiou 2007, Ta omnoia va
agopouyv &iTe Tov ‘'OpINO €iTe TNV €TAIpEia Kal va Xpnlouv avaeopac, cuphpwva pe Ta Aiebvr Mpdtuna

XpnuaTooikovopikng Mapouaiaong (AMXIM) dev undpyouv.

ZT. MepiopaTikn MoAITIKN

H Aioiknon Tng ETaipeiag ©€\ovTac va Ikavoroinoel Kal va avTaueiyel Toug MeTOXoUuG yia Tnv
gUnIoTOOUVN Mou nepIBAaAouv Tov ‘OpIAo, AduBavopEvou unoywn TwV IKAVOMoINTIKWV KEPOWV TNG
MnTpIkNG ETaipeiag ekTipa OTI To WépIoPa yia To €tog 2007 Ba eival auénuévo katda 20-30% anod To

MEPIONA TOU NPONyoUHEVOU ETOUG.

Z. MpoonTikEg yia To 2008

O 'Ouihog ETaipeiov NHPEYZ yia To €tog 2008 npoBAensl pia diaxeipion katd Tnv onoia 8a au&nBouv
ONUAVTIKA TA OIKOVOUIKA MEYEDN Tou Kal Ba evioXubei n anoTeAeouaTIKOTNTA Tou. MapoTi ol SIEBVEIC
OUYKUpieC dev guvooUV avanTtuén Me peyalouc pubpouc, n Aloiknon Tng ETaipeiag niotelel OTI 0
KUkAog Epyacionv 6a napouacidoel au€&non TouhayioTtov 8-10%. AauBavovTag unoyn o1l oTo £1o¢ 2007
NwANBNke o kAadoG Twv {axapwdwv, EMNOHEVWG O KUKAOG €pyaciwv Tou 2008 Ba cival Peiwpévog,
Kabw¢ kar 0TI 0 KUKAOC €pyaciwv TnG ouyyevoug etaipeia¢ MARINE FARMS ASA Oev €xel AngOei
unown Aoyw evonoinong We Tnv HeTaBoAn Tng kabapng Béong (nepinou 100 ek Eupw), n av&non Tou
avapepOPEVoU nooooToU BewpeitTal onuavTikn. Ta anoTeAéopara PETd Ta dikaiwpaTa peiowngiac 6a

napouaiacouv auénon 40-50%.
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H Aloiknon yia 1o £€1o¢ 2008 €xel WG OTOXO TNV OAOKANPWON TWV €nNevOUCEWV Mou MpoBAEnsl o
oXedIaopOG TNG Kal apopolV TIC €ykaTaoTaoelg IxbuoyevvnTikoU oTabuou otnv etaipeia ILKNAK A.S
otnv Toupkia, TNV OAOKANPWON TwV €yKATAOTACEWY Npondyuvong yovou otnv eTaipeia PREDOMAR
S.L otnv Ionavia kar Tnv oAOKANPWON TWV £yYKATAOTACEWV MoU £Xouv NPoBAePOei va kaAupBouv ano

TNV av&non Tou MeToxikoU KepaAaiou nou gyive To 2007.

Me Baon Aoinov Tnv WEXpI Twpa duvapikr dpacTnpidTnTa TwV ETaipeinv Tou OiAoU, Twv ENEVOUTIKWV
oxediwv nou BpiokovTal o €EENIEN, TWV OUVEPYATWV KAl TNG UNOJOUNAC OTOV TOUEA TNG avanTuéng TnG
napaywylkng duvapikoTnTac kai Aappavovracg un’ ‘oyiv TIC NPOONTIKEC TWV aAyopwv, Tnv B€on Tou
Opilou oTov kAGdo, €ipaoTe aiolodogol OTI kal To 2008 Ba cival éva akpwg IKavonoinTIke and anoyn
avanTuénc kal anoTeAeopdaTwy. TNV xpovid 2008 6a oAokAnpwbei n anoppdpnon Tne Etaipeiag KEGO
AEBE kal Twv eTaipeiwov A-SEA A.E kai ALPINO ABEE w¢ emoTéyaopa TnG npoondabeiag

avadiopyavwaong Tou Opilou.

Kopwni, 24 MapTiou 2008

O MNpoedpoc kal AleubUuvwv ZUPBOUAOG
Tng MnTpikng ETaipeiag
Tou Opihou «NHPEYZ IXOYOKAAAIEPTEIEZ A.E.»

MneAAEG ZT.ApIOTEIDNG

BeBaiwveralr OTI n avwTépw  Evonoinuévn ‘ExkBeon Alaxeipioews Tou AIOIKNTIKOU ZupBouliou mnou
anoteAeiTal anod okTw (8) oehidec, sival autn nou avagepeTal oTnv ‘EkBeon EAEyxou nou Xopnynoaue
ME nuepopnvia 26 Maptiou 2008 eni Twv Oikovopikwv Kataotdoswv Tng 31 AskepBpiou 2007 Tng
«NHPEYZ IXOYOKAAAIEPI'EIEZ A.E.».

ABrva, 26 MapTiou 2008

O OPKQTOZ EAEMKTHZ AOTZTHZ

ANOKAETEITIKOI

viinpdouno cTRe
EOA“.J'.

OPKOTON EAETKTEE AONETEL Wd

Apibp Myipdss LOEA 138

2TYAIANOZ M.ZENAKHZ
2.0.A. AE.O.E.
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