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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY
Kupieg kar KUpior Métoyol,

SUPQwva Pe To NOUO Kal TO KATaoTaTikd oag napouacialoupe Tn dpacTnpIOTNTA TNG ETAIPEIAC OE EVOMOINWEVN
Kal atopikn Bdaon yia To 2007.

AvaoRrOMION CNRAVILIKOV YEYOVOTWOV

H olUvBeon Twv €pywv nou ekTEAeoe o ‘OpINOC KaTA Tn OIApKEId ToU £TOUC O OAOUC TOUG TOWEIC Opacong
(Evépyeia, Apuva, Ynodopn) €€acpAalios kal QETOC UWNAA enineda kai nepiBwpla KepdoPopiac, YEYovoc rnou
£NIBeBaAIWVEI PE TOV NMAEOV EPPATIKO TPOMO, TOV NYETIKO pOAO Kal TNV nepionTn 8£on Tou OpiAou o€ auToUc ToUG
TOMEIG.

H OeTikn nopeia, aAA@ kal n emiTuxia TOUu OTPATNYIKOU HAC OXedIAoOPoU anoTunwlnke He evdpyeld oTd
OIKOVOUIKG pag anoteAéopata yia To 2007, onou av kai eEAappa Peiwpéva o oxéon We 1o 2006 (£ToG pekodp
endogswv Tou Opidou o OAa Ta enineda and ouoTAcewe Tou), eniBeBaiwvouv Tnv £dpaiwon Tou OpiAou ot
£vav and Toug JeyaAUTEPOUC NPWTAYWVIOTEG TOU KAGJOU.

To 2007 o kUkAoG epyaciwv Tou Opikou aviiABe oTo nocd Twv 284.249 XIA.€ , €vavTi 294.147 xIA.€ To 2006,
ONUEINVOVTAC Meiwaon kaTa 3,36%. O KUKAOG Epyaciwv TnNG KNTPIKNG €Talpeiac avnABe og 248.818 XIA.€ évavi
266.423 xIA.€ To 2006 onuei®voVTAc Yeiwon TNE TaEews Tou 6,6%.

Ta anoTeAéopata npo Gopwv, XPNHATodOTIKWV, ENEVOUTIKWV ANOTEAEOUATWV Kal anooBEoswy yia Tov ‘OIAO TO
2007 aviABav og 57.160 xIA.€ €vavTi 60.850 XIA.€ To 2006 gv® yia Tn UNTPIKN Ot 52.781 xIA.€ £vavTl 52.274
XIA.€ Tou 2006 avTioToixa.

Ta kaBapa anoTeAéopata PETA and GOpoug kail dIkaiwUaTa pelowngiac aviAbav og 37.288 xIA.€ To 2007 £vavTi
40.764 xIA.€ T0 2006 , ev® Yia TnV €Talpeia Ta kabapd anoTeAéopaTa PETA and gpopouc aviAbav ot 41.423
XIA.€ T0 2007 £vavTi 38.469 xIA.€ Tou 2006.

Ano nAeupdc enevdUoEwWV, OTA NAQIOId TNG YEVIKOTEPNG avadiapbpwaons Twv ASITOUPYIOV TWV ETAIPEIOV TOU
Opidou MYTIAHNAIOZ A.E, unepkeipevne UnTpikng Tou Opihou METKA, To 2007 ayopdoTnke évavTi 8 k. € To
100% ToU peToxikoU KeaAaiou Tng eTaipeiac ETAAE A.E , Adoyw Tng ouvagelac Twv dpactnpioThTwv TG H
€€ayopd autr) Ba dnUIOUPYNOEl OUVEPYEIEC, NMou Ba snITpEYOUV OTIC dUO ETAIPEIEC va Au&roouv Touc pubpouc
avanTugng Toug Kai Ta AEITOUPYIKA Toug €00da.

ITPOOIITIKEZ I'lA TH NEA XPONIA

Ta BeTika dedopéva Kal ol MPOONTIKEC MNEPAITEPW AVANTUENG, ENEKTAONG Kal dilpuvonc Twv OPACEWY Pag TOGO
oTnv EA\Gda 600 kal To EEwTepikd Ba xapakTnpioouv kai Tn véa Xpovid.

To €10g 2008 XapakTnpileTal anod TIC NApakdTw OnuUAvTiKEG €EENIEEIC OTOUG TOMEIG OpacTnPIOTNTAG HAg Kal
OUYKEKpPIUEVA:

Errjoleg OikovouIKEG KaTaoTdoelS yia Ti Xpriorn 5
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. Ztnv Evépyera:

- ouvexilel Tnv kataokeun Tng Movadac No 5 Tou AHZ AAIBEPIOY, cuvduaopévou KUkAou, kaBaprg loxUog
416,95 MW, pe kauaiygo (puaoikd agpio .

- Ouvexilel TNV KaTaokeur PHovadog ouvduaopévou KUkAou 412 MW gTov Ayio NikdAao BolwTiag, 131okTnaiag Tng
ENDESSA HELLAS AE

- ouveyilel TNV KATAokeun evoc >TaduoU Mapaywyng Evépyelac ouvoAikng 1oxUog 220MW oto KapdTtol Tou
MakioTav.

- ouveyiCel TNV KATAOKEUN kai oAokAnpwaon Tou Epyou avTtikatdoraon QiATpwv otov AHZ Ay.AnunTpiou —
Kotavng.

- ouvexilel Tnv avalnTnon kal CUPKETOXN O dIaywVIOUOUC Yia TNV eKTEAEON €pywv oTnv EAAGDa kal TIC ayopE
EEwTepikoUu . 'HON npoogopd Tng METKA oeg koivonpa&ia pe Tnv eTtaipeia GENERAL ELECTRIC (GE), éxel
avaknpuxTei WG N NAEOV GUPPEPOUDA YIa PEYAAO EVEPYEIQKO £pyo I0XUOG 850 MW aTtnv Poupavia.

e Ztnv Apuva: e Tn GUVEXION TNG KATAOKEUNG TV apudTwy Leopard.
e Xtnv umodopn: Pe Tn ouvexn dpacTnpionoinon oe MIKPOTEPA aANd onuavTikd €pya, oTa onoia o

'OMINOC €xel aloonueiwTn eyneipia kail eEgidikeuan.

Ta napandvw evrdooovTal TOOO GTO MAQIcI0 Tou BacikoU Wag oTOXoU Kal TNG KATeUBUVONG KAC yia OUVEXN
KaANIEPYEID Kal avanTuén Twv ouvepyiwv oTa nAdiola Tou Opidou, 000 Kal OTNV OTPATNYIKN €MIAOYR TNG

ENEKTAONG HAG O VEEG AYOPEG.

O 'Opidog METKA TO 2007, HEOW TWV OTPATNYIKWV TOU EMAOYWYV, EVIOXUCE Tn OUVAMIKN TOU, NPowlnaoe Kal
€dpaiwoe TNV Napoudia Tou OGTOUG TOMEIC dpacTnEIOTNTAC TOU Kal £I0IKOTEPA OTOV TOUEQ TWV EVEPYEIQKWDV
EPYWV.

H edpaiwan auTth kal oI NPOONTIKEG MOU avoiyovTal anoTunwénkav kai otnv agia Tng YeToxng Tng ETaipiag n
onoia napouciage oTnv napoloa Xpnon auénon katd nocooTo 72,28% (n péon TIFN TNG Xprong 2007 avihBe
ot 14,73 € avTi nooou 8,55€ To 2006).

IIAPATONTEZ AHMIOYPTI'IAZ AEIAYX KAI METPHZHY EIIIAOZEQN

O 'Opihog Tng METKA napakoAouBei Tic emddoeic and Tn dpacTtnpioTnTd Tou, JEoa and avaAuon TPI®V Bacikwv

TOHEWV:

(1) Tou Ttopéa tng Evépyerag, Onou evraooovTal Ta €pya KATAOKEUWV N/KAl GUVTNPROEWV OTABUMV

napaywync evepyeiac.
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(2) Tou Topéa tng Apuvag, OMoU €VTACOOVTAl TA €pyd PETAMIKQV KATAOKEUWV TUNHATWV AQUUVTIKWOV

OUCTNUATWV Ta onoia ekTeAoUVTal anod To £pYOaTACIo Tou BoAou kal

(3) Tou Topéa twv 'Epywv Ynodopng onou evracoovtal 0Aa Ta épya nou dev avikouv O€ Hid anod Tig

napandavw KaTnyopiec.

O 'OpIAOG €XEl WG NOAITIKN TN GUVEXH a&IoAOYNon TwvV anoTeEAEOUATWV Kal TNG anodoonc Tou O pnviaia Baon,
ME OKOMO TOV £yKAIPO KAl AMOTEAECUATIKO EVTOMIOMO TUXOV dAMOKAIOEWV and TOUG OTOXOUC Kai Tn Afwn
avTioToixwv Ol0pBwTIKWV MPETpwv. O '‘OWINOG €MIPETPA TNV anodOTIKOTNTA TOU MECW TNG XPRAoNG

XPNHATOOIKOVOUIK®V OEIKTWY anodoonc, Kal CUYKEKPILUEVA TOUC:

ROCE (Return on Capital Employed) — «AnodoTikOTNTAa CUVOAIK®Y anaoXoAoUUeVwV KepaAdiwv»: O OeikTng
Olaipei Ta kEPdN NPo POPWV Kal XPNHATOOIKOVOUIKWV anoTEAEOUATWY HE Ta OUVOAIKA anacXoAoupeva kepdahaia
Tou Opihou Ta onoia €ival To aBpoiopa Twv Idiwv Ke@alaiwv, Tou ouvolou TwV dAVEIOKWV UMOXPEWTEWY Kal

TWV PHAKponpoBeouwv NPoBAEYEWV.

ROE (Return on Equity) — «AnodoTikoTnTa Idinv Kepalaiwv»: O deiktng diaipei Ta k€PN WYETA and Qpopoug Pe

Ta Id1a KepaAaia Tou OpiAou.

EVA (Economic Value Added) - «[MpooTiBEpevn oikovodikn afia»: To MeyeBoc autod unoloyileral
noAhanAaoialovrac Ta ouvoAika anacyoAoUpeva ke@aAaia pe Tn diapopd (ROCE — Kootog Kegpahaiou) kai
anoTeAel To NO0O KATd To OMoio Au&avel n oIkovopikn agia Tou OpiAou. O 'OMIAOC yIa va UMOAOYIOElI TO KOOTOG

Kegahaiou xpnoiponolei Tov TUno Tou WACC — «M&go aTabpikd KOOTOC KEPaAaiou».

AgirTng 2007 2006 2005
ROCE 30% 39% 42%
ROE 27% 33% 38%
EVA 34.892 x1A. 42.679 x1A. 37.938 x1A.

ETAIPIKH AIAKYBEPNHZH

H ETaipia €xel uioBeTrosl TIC ApXEC TN ETaipikng AlakuBépvnong, Onwe auTeC opoBeToUVTal anod Tnv Ioxuouad
XPNHaTioTnpIakn vopoBeaia kai Tig SleBVEIG NpakTIkEG. H ETaipikr) AlakuBEpvnon wg oUVOAO kavovwy, apxwv Kal
MNXavICU®V €AEYXOU, BACEI TWV OMoIWV opyavwvetal kai diolkeital n ETaipia, €xel wg aTdxo Tn SIaPavela npog
TO €neVOUTIKO KOIVO, KaBwg eniong Tn Oldo@AAION TwWV CUMMEPOVTWV TWV HETOXWV TNG Kal OAwv Oowv

ouvdEovTal he Tn Aeiroupyia TngG.
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To AIOIKNTIKO ZupBoUAIo Tng METKA A.E. eival o Bsyatopuhakac Twv Apxwv ETaipikic AlakuBépvnong Tou
Opilou TNnG. Znpepa anapTifeTal and 4 eKTEAEOTIKA Kal 3 pn €KTEAEOTIKA MEAN. Ao ta Hn €KTEAEOTIKA
MEAN, Ta 2 nAnpouUv TIG NpoUnoBEcelc ekeive, mou opilouv ol dlatdEeic Tou v.3016/2002 nepi ETaIpIKAG

AlgKUBEPVNONG, YIa TO XAPAKTNPIOKO AUTWV WG aveEdpTnTa.

H EAeykmikn Emimponn (Audit Committee) anoTeAeital and Ta OUO PN €KTEAEOTIKA HWEAN Tou AIOIKNTIKOU
SUMBOUAIOU Kal €XEl WG AMOOTOAN TNV QVTIKEIMEVIK JIEEAYWY ECWTEPIKOV KAl EEWTEPIKWV EAEYXWV Kal TNV
anoTeAEONATIKN  €NIKOIVWVIA MPETAEU Twv EAEYKTIKWV Opyavwv Kal Tou AIoIKNTIKOU SUPBOUAIOU. 3TIC
apuodIOTNTEC TNG NepiAapBavovTal n eEaopaiion TnG cUPHOPPWaONG TnG ETaipiag pe Toug kavoveg TnG ETaipikng
AlakuBépvnonc, kabwg eniong kai n dlacPaiion TnG opdng AsIToupyiag Tou ZuoTnuaTog EcwTepikol EAEyxou kal

n enonTeia Twv pyaciav TnG Ynnpeoiag EcwTepikol EAéyxou Tng ETaipiac.

O =o0wTePIKOC £Aeyxoc anoTelei Badikn kal anapaitnTn npolndBson Tng ETaipikic AlakuBepvnone. H Ynnpeoia
EowTepikoU EAEyxou Tng METKA A.E. anoTeAei pia ave&apTnTn opyavwTikn Yovada, n onoia avagepeTal oTo
AI0IKNTIKO ZUpBoUAIo TnG ETaipiac. STiIc appodioTnTEG TN nepidayBavovtal n a&loAdynon Kar BeEATIwon Twv
ouaTnUaTwv diaxeipiong KIvOUVWVY Kal E0WTEPIKOU EAEYXOU, KABWC eniong n €EakpiBwaon TS CUPHOPPWONG HE
TIC BEOUOBETNUEVEG NONITIKECG Kal 31adIKagie ONwWC auTéG opoBeTouvTal aTov Kavoviopo EcwTepiknc AsiToupyiag

TnG ETaipiag, Tnv 1oxUouoa vouoBeaia Kai TIC KavovIoTIKEG JIaTAEEIC.

H METKA A.E. diaBtel ano tnv 26/11/2001 unnpeoia EcwTepikoy EAEyxou enike@alng Tng onoiag onuepa &ivai
n k. ®A\wpa FewpyoUAn, MTuxIoUxoc Tou OikovopikoU TuruaTog Tou MavenioTnuiou Swansea Tng OuaAiag . O
ENIKEPAANG TNG Ynnpeoiac EowTepikoU EAEyxou anaoyoAsital otnv ETaipia pag pe oxéon nAnpoug kai

anoKAEIOTIKAG anaoyoAnong.
Awaxeipion KwvéUvev
ITapayovieg XPNHATOOIKOVORLKOU K1vEuvou

O 'OpINoOG eKTIOETAI OE NEPIOPICPEVO PACHA XPNHATOOIKOVOUIKWV KIVOUVWVY. O GUVABEIC KivOUVOI OTOUG OMOIoUG
BewpnTIKA unayeTal, €ival Kivduvol ayopdc (UETABOAEG O OUVAANAYUATIKEC ICOTIMIEC, ENITOKIO, TIUEC ayopdc),
MIGTWTIKOC KivOUVOC, KivOUVOC pEUCTOTNTAG KAl KivOUVOG TAUEIQKMY POWV.

To yevikd npoypappa diaxeipiong kivoUvwv Tou Opilou eoTiGleTal oTnV avTIMETWMION TWV KIVOUVWV KAANG
EKTEAEONC TWV €PYaAciwv Kal a&lonioTiag kal opBnc uhomoinonc Twv npounBeinv kar Yetd TalTa daueon

NpoTEPAIOTNTA £XEl O NIOTWTIKOC KivOUVOC Kal KAaTonIv ol Kivduvol ayopdc.

H diaxeipion Twv KIVOUVWV OIEKNEPAIDVETAl HEOW TWV UMNPECIOV TwV dU0 Bacikwv dIEUBUVOE®Y Tou, OnA. TNG

levikng AletBuvang Oikovopikwv & AloIKNTIKOV YNNpeoiwv kal Tng Mevikng Aielbuvong ‘Epywv.
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Mpo TNG JIEVEPYEIAC TWV OXETIKWV ouvalhaywv, AaUBaveral £ykpion anod Ta OTEAEXN MOU £xouv TO JIKAiwUa

O€0UEUONC TNC ETAIPEIAC NPOG TOUG avTIGURBAAONEVOUC,

ZuvaAAaypaTikoG Kiviuvog
O KkivduvoC GUVAAaYUATIKOV ICOTIMIOV NPoKUNTEl and ouvaAAayEG e NeAATEC Kal npopunBeuTeg og =.N.

O kivduvog auTog dev ennpeddlel onuavTika Tnv Asiroupyia Tou OpiAou DedopEVOU OTI O CUVAANAYEC HE TOUC
NeAATEC KAl TOUC MPOUNOEUTEG O EEVO VOMIONA Oev eival ONUAvTIKEG. Ol KUPIOTEPEC EUMOPIKEC OUVAAAAYEG

npaypaTonoiolvtal o doAdpia Apepiknc (US $).
IMIioteTIKOG Kiviuvog & Kivéuvog peuototntag
O 'OMINOG Dev £XEI ONUAVTIKEG OUYKEVTPWOEIG NIOTWTIKOU KIvOUVOU.

O KUKAOG epyaciov Tou OpiAou cuvioTaTal KUpiwe anod ouvaAl\ayeg pe PeYAAoug opyaviopoUc Tou upUTEPOU
Anuooiou Topéa kabwe Kal Pe PEYAAOUC Kal agionIoTOUG OIKOUG TOU €EWTEPIKOU & TOU E0WTEPIKOU WE WEYAAn

MOTOANNTIKN IKAVOTNTd. XTN BACN AuTh 0 NIOTWTIKOC KivOUVOC EKTIMATAI OTI €ival EAAXIOTOC,

O kivduvog peucToTnTac dlatnpeital o XaunAa enineda, OiIaTnpwvTac enapkn OiaBéoiya kal dueoa

peucTOonoINCIYa Xpedypapa Kal Tpanedika moTwTika opia.
Kiviuvog TaHEIaK®OV pOorV Kdl Kiviuvog HeETaBoA®V eUAoynG agiag AOyw HETABOAGV TV ENITOKIWV

Ta AsiToupyika £000a Kal TAUEIOKES POoEC Tou OpiAou gival oucIwdmWG aveEapTnTa anod PETABOAEC TwV ENITOKIWV.
O 'OpiINog Oev £xel onuavTika BpaxunpdBsoua n pakponpdBeopa £vroka ddveld, oUTE ONPAVTIKEG EVTOKEC

£nevoUoEIC.
MEPIZMATIKH IIOAITIKH

SXETIKA pe Tn dlavouny pepiopatog, n Oloiknon Tng Ertaipiac, AauBdavovrac unown MeTa&U AMNwv Tnv
anodoTikdTnTa Tou OWiAoU, TIC NPOONTIKEG KAl Ta €NeVOUTIKA NMAGvA NPOTEeivel T dIavoun PEPIoNATOG ioou HE €
0,5/ petoxn, évavti € 0,4/ petoxn 1o 2006. H npoTevopevn diavopn TeAsi unod Tnv €ykpion TNG TAKTIKNG FEVIKNG

SUVEAEUONG TWV METOXWV.
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B") EMEEHrHMATIKH EKOEZH
MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN
THZ “METAAAIKAI KATAZKEYAI EAAAAOZ ANQNYMH ETAIPEIA” KAT' APOPO 11a N. 3371/2005

H napolioa eneEnynuatikn €kBeon Tou AloiknTikoU ZUPBoUAiou npo¢ Tnv TakTikn Tevikn ZuvéAeuon Twv
METOXWV TNG NEPIEXEI aVAAUTIKEC NANPOPOPIEC avapopikd Ye Ta {nTHuaTa TnS napaypagou 1 Tou apbpou 1la
Tou N. 3371/2005.

1. AlapOpwon HeTOoXIKOU kKePaAaiou TnG ETaipeiag

To peToxikd kepaAalo TnG ETaipeiag avépxeTal o OeKAEEl eKATOPHUPIA EEAKOOIEG EIKOOITEOTEPIG XINIAOEG EKATOV
evevnvTa duo supw (€ 16.624.192), diaipoUPEVO O MEVAVTA €va €kATOMMUPIA EVVIAKOOIEG NEVIVTA XINIAOEC
£€akooiec (51.950.600) KOIVEC OVOMAOTIKEG META WNPOU HETOXEC OVOMUAOTIKNG a&iac Tpiavra dUo AenTd Tou
gupw (€ 0,32) n kaBe pia. O1 peToxEC TNC ETaipeiag sivar glonypéveg npog dianpaypaTeuon otnv Ayopd ASimv
Tou XpnuartioTnpiou ABnvmv.

Ta dikaiwpaTa Twv PETOXWV TnG ETaipeiac nou nnyalouv ano Tn WYeToxn TG €ival avaloya Je TO NOCOCTO TOU
Kepahaiou, 0TO onoio avTioToIXel N kaTaBeBAnUEVN a&ia TnC YeTOXNG. KaBe peToxn napexel 0Aa Ta dikaliwpaTa
nou npoBAEnel 0 VOOG Kal TO KAaTaoTaTikd TnG, kai eIdIkOTePa:

¢ TO OIKAiWKA €Ni TOU PEPIOPATOC anod Ta €TNOIA 1| TA KATA TNV ekkabdapion képdn Tng ETaipeiac. MooooTo 35%
Twv KaBapwv Kepdwv PET’ apaipeon HOVOV Tou TakTikoU anoBepatikou, diaveueTal and Ta KEPDN KABe xpriong
OTOUC METOXOUC WG NPWTO HEPIOMA, €V N XOPrynon NpocBeTou pepiopaToc ano@acileTal and Tnv Mevikn
Juveleuon. Méepiopa dikaioUTal KABs PETOXOC, O OMOoIOG avapEPETal oTo TnpoUpevo and Tnv Etaipeia pntpwo
METOXWV KaTd Tnv nuepounvia npoodiopiopol JdIKaoUXwV HepiopaTos. To pépioha kabBe petoxnc 6Oa
KaTaBAAMETal OTO PETOXO EVTOC OEKA £PYACIHWY NUEPWV aAMO TNV NUEPOMNVia TNG TAKTIKAC MeviknG SUVEAEUONG
MOU EVEKPIVE TIG ETNOIEC OIKOVOUIKEC KATAOTAOEIC GUPPWVA PE TO AVAKOIVWOEY NPOYPANHA TWV OKOMOUUEVWV
npa&ewv Tng ETaipeiag yia To £€rog 2008. O TpONOC Kal 0 TONOG KATABOANG AVAKOIVWVETAI HECW Tou Turnou. To
Olkaiwpa sionpa&ng Tou PepiopaToc napaypd@eTal kai To avTioToIXO Nood NEPIEPKXETAl OTO ANUOCIO WETA TNV
NapeAEUON 5 €TV anod To TEAOC TOU £TOUC, KATA TO OMoio eVEKPIVE TN dlavour) Tou n Mevikr ZUuveAeuon.

e TO OIKaiwpa avaAnwng Tng €I0Qopac kata Tnv ekkaddpion 1, avTioTolxd, TNG anooBeong KepaAaiou mnou
QVvTIOTOIXEl OTN PETOXN, EPOTOV auTO anogpaciaodei and Tn Mevikr) SUvEAEUan,

* 70 JIKAiwKa NPOTIPNONG O kKABe au&nan Tou PeToxIkoU KepaAaiou Tng ETaipeiac pe peTpnTd kai Tnv avaAnyn
VEWV HETOXWV,

e TO JIKAIWHA ANYNG avTIypAapou TWV OIKOVOUIK®MV KATAOTACEWV KAl TWV EKOECEWV TWV OPKWTWV EAEYKTWV KAl
Tou AloiknTikoU ZupBouAiou Tng ETaipeiac,

e TO JIKaiWKa OCUPPETOXNG OTn levikn ZuvéAeuon, To onoio eEeidikelsTal oTta €ENG enmpépouc dikalwpaTa:
VOMIJOMNoinong, napouciac, OUMMETOXNG OTIC oulnTOEIG, UNOPBOANG MpoTAcswv Ot B£uata Tng nuUeEPnOIag
OIGTAENC, KATaXWPNoNG TWV ANOYEWY OTA NPAKTIKA Kal Wr(pou.

e H Tevikr Zuvéeuon Twv PeTOXwv TNnG ETaipeiag diatnpei 0Aa Ta dIKAI®OPATA TNG KATa Tn OIAPKEID TNG

ekkabapiong (oUpPvVa Pe TNV napayp. 4 Tou apbpou 38 Tou KataoTtatikoU TnE).

Errjoleg OikovouIKEG KaTaoTdoelS yia Ti Xpriorn 10
ano 1" Iavouapiou ewg 317 Askeufpiou 2007



mMETKA

METANMEA KATAIREYA| EMVAAOE AE.

H euBlvn Twv peToXwv TN ETaipeiac neplopileTal oTnvV ovouaaoTIKN a&ia TwV PETOXWY MoU KATEXOUV.

I1. Nepiopiopoi oTn perapipaon Twv peTox®v TnG ETaipeiag
H petaBiBaon Twv petoxwv TnG ETaipeiac yiveral 6nwg opilel o NOPOC kal dev upioTavTal K TOU KATaoTaTIKOU
TNG nepiopioyoi otn petaBifaor] Toug, OedOUEVOU WAMOTA OTI MPOKEITAl YIA AUAEC PETOXEC EIONYMEVEG OTO

XpnuaTioTrpio ABNvav.

III. ZNUaVTIKEG AUECEG N EPJHECEG CUHHETOXEG KATA TNV £€vvolia Tou MN.A. 51/1992
O1 petoxor (PUOIKO 1} VOPIKO MpOOWMO) MouU KATEXOUV APECA I €UPECA NooooTo peyaAlTepo anod 5% Tou

OUVOAIKOU apiBol Twv JETOXWV TNG NapaTiBevral oTov KAaTwe! nivaka.

ONOMATENQNYMO nozozTto
MYTIAHNAIOZ AE - OMIAOZ ENIXEIPHZEQN 51,485%

IV. MeTOXEG NAPEXOUTEG E1GIKA SIKAIOHATA EAEYXOU

Aev upioTavTal HETOXEC TNG ETaIpeiag nou napexouv aTouc KaToXouC Toug EI0IKA OIKAIMPATA EAEYXOU.

V. MNeplopiopoi oTo dikaimpa Pyrneou
Aev npoBA&novTal aTo kaTaoTaTikd TN ETaipeiag nepiopiopoi Tou JIKAIWUATOC WrPOU MoU anoppeouV ano TIG

METOXEG TNG.

VI. Zup@ovieg peToxmv TnG ETaipeiag
Aev eival yvwaotr otnv Etaipeia n Unapén oup@wviov PETAEU Twv WETOXWV TNG, Ol OMoieC cuvenayovTal
neplopiopoUs oTn PeTaBifaon Twv PETOXWV TNG 1 0TNV AoKNoN Twv OIKAIWPATWY WA(OU MOU anoppeouV ano

TIG HETOXEG TNG.

VII. Kavoveg 310pICHOU KAl avTIKATAOTAONG HEA®V A.Z. KAl TPONONOINoNG KATACTATIKOU
O1 kavoveg nou npoBAEnel To kataoTaTikd TG ETaipeiac yia To dIopIoUo Kal TNV avTikataoTaon Twv HEAWV Tou
AloiknNTIKOU  ZUPBOUAiOU TNG Kkal Tnv Tporonoinon Twv JIaTAgEwv TOU KATAOTATIKOU TNG TOU Oev

dlapoponoiouvTal anod Ta npoBAenopeva otov K.N. 2190/1920.

VIII. Appod10TnTa TOU A.Z. yia TnV £€Kkd00n VEWV N yia TNV ayopd 13inv HETOX®MV

A) ZUpowva Pe Tig diaTtageig Tou apbpou 13 nap. 1 oToiyx. B) kai y) Tou K.N. 2190/1920 kai oe ouvduacuo e
TIC dIaTGEEIC Tou ApBpou 5 Tou kataoTaTikoU TnG, To AIOIKNTIKO SUPBoUAIoO TnG ETaipeiac €xel To dikainua,
KAToOMnIv OXETIKNG ano@aong Tng Mevikng ZUVEAEUONC NOU UNOKeITal OTIC dIATUNWOEIG ONUOoCIOTNTAG TOU ApBpou
78 Tou K.N. 2190/1920, va au&avel To PETOXIKO KEPAAaIO TNG ETaipeiac pe Tnv €kdoOn VEWV HPETOXWV, HE

anogaon Tou nou AduBaveral pe nAsiowngia TouhaxioTov Twv OUo TpiTwv (2/3) Tou GUVOAOU TWV PEAWV TOU.
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TNV NEPINTWON auTr), TO WETOXIKO KEPAAAIO WMOpeEi va auEaveral PEXPI TO MOoO Tou Kepalaiou mou eival
KaTaBeBANUEVO KATA TNV NUEPOMNVIA Mou Xopnyndnke oto AloiknTIKO ZupBoUAIo n &v Adyw €€oucia ano Tn
levikn Zuvéleuon. H w¢ dvw €fouaia Tou AioiknTikoU ZUPPBOUAiOU pnopei va avavewveralr ano Tn evikn

SuvéAeuan yia Xpovikd didoTnua nou dev unepPaivel TNV NEVTAETIA yia KABs avavewon.

B) Zuppwva pe Tic diaTd&eic Tou apdpou 13 nap. 9 Tou K.N. 2190/1920, pe ano@acn TnG MevIKnG SUVEAEUONG
unopei va BeonioBei npoypappa didBeonc pEToXwv oTa PEAN Tou AIOIKNTIKOU ZUPBOUAIOU Kal TO NPOoWIKO, YE
TN HopPn JIKAIWUATOC MPOAipeEONG ayopdc PETOXWV KATA TOUC EIDIKOTEPOUC OpPOUG TG andgacnc autng H
anogaon Tng Mevikng ZuvéAeuonc opidel, 13iwe, TOV avmTATO ApIBUO METOXWY NoU Pnopei va ekdoBolv, 0 onoiog
Baoel Tou vopou dev pnopei va unepBaivel To 1/10 Twv UQPICTAPEVWY HETOXWY, av Ol dIKaloUXol aoKNOouV TO
OIKaiwUa ayopac YETOXWV, TNV TIMMA Kal TOUC OPOUC dIABEoNC TwV JETOXWV OTOUC JIKAIoUXOUC.

To AoiknTIKO ZUpBOUNIO, pE andgaor Tou, pubuilel kABe AN OXeTIKR) AenTopépeia, nou Oe pubuileTal
dla@opeTika ano Tn Mevikr ZuvéAeuon, €kdidel Ta MIOTONOINTIKA JIKAIWKATOC Ayopdc JETOXWV KAl KATA TO Pnva
AekéPBpI0 KABE £TOUC €KDIOEI PETOXEC OTOUC JIKAIOUXOUG, Mou doknoav To Oikaiwpa Toug, au&avovtag
avTioToIXa TO PETOXIKO KEQPAAQIO Kal NICTOMOIWVTAG TN OXETIKA au&nan auTou.

Ze epappoyn Twv w¢ dvw dIaTtaEewyv, oUPPwva Je TNV anogacn TG A' EnavaAnnTikng Fevikng ZuvéAeuong Twv
MeToxwv TnC 1.6.2006 anogpaacioTnke npoypapa diaeonc YETOXWV NPOG Ta PEAN Tou AloiknTikoU SUpBouliou
Kal Tou npoownikoU Tn¢ ETaipeiac, To onoio Ba £xel didpkeia anod Tpia €wc NEVTE TN, YE TN HOPPN dIKAIWMPATOC
npoaipeonc ayopdg peToxwv (stock option), Bacel Tou onoiou YnopoUv va diaTeBouv kAT avwTtaTo Oplo €va
EKATOMUUPIO MEVTAKOOIEG MEVAVTA OKT® XIANIADEC MEVTAKOOIEC OEKAOKT®W MeToXEC (1.558.518) pe dikaimpara
npoaipeanc yia ayopd PETOXWV HE TIUN ANOKTNONG Twv METoXwV ion Pe To 80% TG MEONC XPNMATIOTNPIAKNG
TIMAC TOU EEAUAVOU NOU MPONYEITAl TNC EYKPIONG £kd0ONC KABE OgIpac SIKAIWPATWY. ME TNV avwTEPw andpaaon
napaoX&nke €EouaiodoTnon oTo AIoIKNTIKO SUPBOUAIO va eEeIdIKEVEl kal va Npoadiopilel EKACTOTE CUUPWVA e
TOUG OpouC TN andpaong TNG Mevikng ZUVEAEUONG KABE AeNTOPEPEIA YIa TNV Epapupoyr| Tou MNpoypauuaTog Kai
TIG NpoUnoBEoeIc TwV JIKAIWUATWY NPOAIPEONC ayopac HETOXWV Kal Toug dIKaloUXouG. MeExpl Tnv napouca Oev

€xel An@Oei n 01adfnoTe OXETIKA anogacn anod To AIoIKNTIKO upBoUAIo Tne ETaipeiac.

N Méxpr Tnv napouaoa n Fevikry SuvéAeuon Twv PETOXwV TNG ETaipeiag dev £xel AdBel oudeyia andgaan yia Tnv

B<onion npoypauUaTog ayopac 1I9ikv JETOXWY CUP(®VA KE TIC dIATAEEIC Tou apBpou 16 Tou K.v.2190/1920.

IX. ZnHavTIKEG CUNPWVIEG NOU TiBevTal o€ 1I0XU, TpononoloUvTadl | ARYOoUV OF NePINTWoN aAAayng
€eAEyxou kaToniv dnpooiag npoTaon .
Aev upioTavTal cUPPWVIES, ol onoieg TiBevTal og 10XU, TpononoloUvTal | Affyouv O NepinTwaon aAAayng oTov

gAeyxo Tng ETaipeiac katoniv dnuoaoiag npoTacng.

X. ZUPQP®VIEG HE HEAN Tou AIOIKNTIKOU ZulBouliou R TO npoownikd TnG ETaipeiag
Agv unapxouv oup@wviec TN ETaipeiac pe WEAN Tou AIOIKNTIKOU ZUPBOUAIOU TNG i) HE TO NMPOCWIIKO TNG, Ol

onois¢ va npoBAEnouv Tnv kataBoAr anolnuinong €IdIKa O NeEPINTWON NaApaiTnong f andAuong Xwpic Baciuo

ETrioiec OIkoVOUIKEG KaTtaoTdoeis via T Xpron 12
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mMETKA

METANKA KATAIKEYA| EMARLE AE.
AOYo 1| TepuaTiopoU TG OnTeiac 1 TNG anaoxoAnonc Toug e&aitiac dnuoaciac npoTaonc. O OXNUATIOUEVEG
npoBAEWEIC yia anolnuIwoel Aoyw €EGD0OU anod TNV UNNPECiA, CUVENEIa Kal TNG Epapuoyns Twv dIaTa&ewv Tou

N.3371/2005, aviABav Tnv 31.12.2007 oTo noaod Twv € 1.244.700 (kai € 1.882.793 ot eninedo Opilou), anod To

avwTEPW Nocd To Nood Twv € 60.346 agopd Ta PEAN Tou AloiknTIKOU SupBouliou Tng ETaipeiac.

Ma To A.Z. Tn¢ ETaipeiag

O MNpoedpog Tou A.Z.

Iwavvng . MuTiAnvaiog

Errjoleg OikovouIKEG KaTaoTdoelS yia Ti Xpriorn 13
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mMETKA

METANMEA KATAIREYA| EMVAAOE AE.

'EKOEOT EAEYXOU OPKWTOU EAEYKTH — AOYIOTH HE CUHP®VN YVAOHN

Mpocg Toug MeToyouG TG «METAAAIKALI KATAZKEYAI EAAAAOZ A.E.»

'EKOEON £Ni TOV OIKOVOHIK®OV KATACTACEWV

EAéyEape TIC ouvnupévee OIKOVOUIKEG KATAOTACEIC TNG «METAAAIKAI KATASKEYAI EAANAAOZ A.E» (n
«ETaipeia»), kabwg Kal TIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG E€TAIPEiag kal Twv BuyaTtpikwv TnG (o
«'OuiINoc»), mou anoteAoUvTal and Tov €TAIPIKO Kal evOnoinuevo 1cohoyiopd TG 31 Aekepppiou 2007 kai TIC
KATAOTACEIC ANOTEAEOUATWY, WETABOAWV 1DV KEPAACIWV Kal TAPEIOKWV POWV Yid Tn Xpron nou €Ange auTn
TNV nuepopnvia, kabwg kalr nepiAnYn TWV ONUAVTIK®V AOVYIOTIKWV MOMTIKOV Kal AOINEC €MNEENYNMUATIKEG

ONUEIWOEIC.

EuBuvn Aloiknong yia Ti OIKOVOUIKEG KaTaoTAoelg

H Aloiknon Tng ETaipeiag €xel Tnv €uBUvn yia TNV KATapTion Kal UAoyn napouciacn autwv TV OIKOVOUIKWV
Kataotdoewv oUp@wva pe Ta Aigbvry MpoTuna Xpnuatoolkovouikng MAnpo@opnong, Onwc autd &€Xouv
uloBetTnBei and Tnv Eupwnaiki ‘Evwon. H €ublvn autr nepidappavel oxediacpo, €pappoyn kai diatripnon
OUOTNHATOC E0WTEPIKOU EAEYXOU OXETIKA ME TNV KATAPTION Kal EUAOYN Napouciacr OIKOVOUIKWOV KATaoTACEWY,
anaAhaypevav anod ouoiwdn avakpipela, nou ogeiAeTal o andtn i AdBoc. H guBuvn auTtn nepidapyBavel eniong
TNV €MAOyYn Kal EQapuoyr] KaTtaAANAWY AOYIOTIKWV MOAITIKWV Kal TNV JIEVEPYEId AOYIOTIKWV EKTIUNOEWV MOU

gival AoyIKEG yIa TIC NEPIOTACEIC.

EuBlUvn EAeykTn

AIKR) pag euBuvn  gival n ékepaocn yvwung eni autwv Twv OIKOVOUIKWV KataoTdoewy, e BAon Tov EAeyXO HaG.
Algvepynoape Tov €AeyXo oUP@Wva Pe Ta EAANVIKG EAeykTika MpoOTUNa nou €ival evapuovioueva Pe Ta Aigbvn
EAeykTika MpoTuna. Ta npoTuna autd anairouv Tn CUMHOPQPWOr) MAG ME TOUC KAvOVeC DEovToAoyiag Kal To
oXedIaouo Kal OIEVEPYEIQ TOU EAEYXOU Mag, Ye okond Uhoyn dlacpdalion OTI Ol OIKOVOMIKEC KATAOTACEIC £ival
anaAAaypéveg ano ouaiwdn avakpipela.

O éheyxoc nepidayPavel Tn dievépyeia dIadIKACIWVY YIa TNV CUYKEVTPWON EAEYKTIKOV TEKUNPIWV ,0XETIKA YE TA
nooa Kal TIG NANPOPOPIEG NoU NEPIAAUPBAVOVTAI OTIG OIKOVOMIKEC kaTaoTdcelG. O1 diadikaoieg enIAéyovTal KaTd
TNV Kpion Tou €AeyKTN Kal NEPIAAPBAVOUV TNV EKTIUNGCN TOU KIVOUVOU OUCI®OOUC avakpiBEIac TwV OIKOVOUIKWV
KaTaoTacswy, AOyw andatng i Aabouc. MNa Tnv ekTiynon Tou KivdUvou auToU, 0 eAeYKTAC AauBavel unoyn To
oU0TNUA E0WTEPIKOU EAEYXOU OXETIKA ME TNV KATAPTION Kal eUAOYN Napouciacn TwV OIKOVOMIKWY KATAOTAGEWY,
HE OKOMO Tov OXEOIAOMO EAEYKTIKWY O1adIKACI®V Yid TIC NEPIOTACEIC Kal Ol Yia TNV €KPPAcn YVWUNG €ni TnG
anoTeAEOPATIKOTNTAG TOU GUOTHHATOC €0WTEPIKOU eAéyXou Tne ETaipeiagc. O éAeyxoc nepidapBavel niong tnv
agiohoynon TNG KaTtaAnAOTNTAG TwV AOYIOTIKOV MOAITIKWV MoU €(PApuocdnkav Kal Tou £UAOYOU TwV
EKTIUNCEWV Mou £yivav ano Tn Aioiknon, kabwg kai a&loAdynon Tng GUVOAIKNG Napouciacng TWV OIKOVOMIK®V

KATAOTACEWV.

Errioiec OIkovouIkeC KaraoTdoerc yia i xprion 14
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mMETKA

METANMEA KATAIREYA| EMVAAOE AE.

MoTeUoUPE OTI Ta EAEYKTIKA TEKUNPIA MOU £XOUUE CUYKEVTPWOE! £ival ENAPKN kal KATAGANAa yia Tn Bgpglioon

TNG YVWHNG HAG.

r'voun

Kata Tn yvwun Hag, ol GUVNUMEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG napouaialouv eUAoya
ano kabe ouciwdn anown, TNV OIKOVOMIKN katdoTaon Tng Etaipeiac kar Tou Opidou kata Tnv 31 Askeuppiou
2007, kaBwg Kal Trn XpnHUATOOIKOVOUIKI) TOUC €MidO0N Kal TIG TAMEIAKEG TOUC POEG YIa TN XPrion nou €Ange auTn
TNV nuepounvia, oUYpwva Pe Ta Aigbvr) MpoTtuna XpnuaToolkovodikng MAnpogopnong, Onwg autd

uloBeTriBnkav and Tnv Eupwnaikr ‘Evwon.

Ava@opa eni GAAWV VOHIK®OV Kl KOVOVIOTIK®OV OEHATWOV
H €kBeon Tou AloiknTikoU ZupBouAiou nepihapBdvel TIC nAnpogopiec nou npoPAénovTal and Ta apbpa 43°
napaypapog 3 kai 107 napaypagog 3 Tou K.N. 2190/1920, kabwg kar anod 1o apbpo 11° Tou N. 3371 / 2005 kai

TO MEPIEXOPEVO TNG Eival OUVENEC HE TIC OUVNUMPEVEC OIKOVOUIKEG KATACTACEIC,

ABrva, 24 MapTiou 2008
O OpkwTOG EAEYKTNG - AOYIOTNG

Baoileiog Kalag
AM. Z.0.E.A. 13281

Q GrantThornton

BagiAéwg KwvoTavTivou 44
116 35 ABrjva
A.M. ZOEA 127

Errjoleg OikovouIKEG KaTaoTdoelS yia Ti Xpriorn 15
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mMETKA

METANMEA KATAIREYA| EMVAAOE AE.

IooAoyIoH0G

Mood oc €

ENEPIrHTIKO

Mn kukAo@opouvTa ZToixeia EvEpynTikoU
EvowpaTeg AKIVNTOMOINCEIG

Ynepagia

Noind aUAa aToixeia evepynTiKoU

Enevdloeig 2 OuyaTpikeg Enixeiproeig
AvaBal\OPEeVEG (POPONOYIKEC anaITHOEIG
XpnHUAaTooIKoVOUIKA oTolxeia diabEaipa npog NwAnon
Noinég MakponpoBeaeg ANAITATEIG

KukAo@popouv evepynTIKO

AnoBuaTa

MehaTeg kar Aoinég Epnopikeég AnaiTroeig

Noinég Anaitnoeig

Aoina KUKAOQOPOUVTA OTOIXEIQ EVEPYNTIKOU
XpnHUaTooIkovouika aToixeia og eAoyn aia pEcw
anoTeAeopdaTwv

Tapeiaka diabgoiua kai iIcoduvapa

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA

"I81a kepaAaia anodISOEVA OTOUG HETOXOUG
MeToxIkd KepaAaio

Noind anoBepaTika

Képdn/ (Cnuigg) €1g veov

Z0volo 1IBimv kepalainv anodidopeva o€
HETOXOUG UNTPIKAG

Alkai®para peioyneiag

ZUvoAo 1I5iwV KEQaAdiwv

YNOXPEQZEIZ

MakponpOOECHEG UNOXPEDOEIG
AvapalOPEVEG (POPOAOYIKEC UNOXPEWTEIG
YNoxpeWOEIC NApoXwV NpoawmnikoU Adyw €€6dou and
TNV unnpecia

NOINEG HAKPONPOBECEC UNOXPEWTEIG

ZUvoAo MakponpoBECHMV YNOXPENCEWV
BpaxunpOOECHEG UNOXPEWOTEIG
MPOUNBEUTEG Kal CUVAPEIG UNOXPEWTEIG
TPEXOUTEG (POPOAOYIKEG UMOXPEWTEIC
BpaxunpoBeopeg Aavelaké YNOXPEWTEIG
NoINEC BPaxuNpPOBECHEG UNOXPEWTEIG
BpayunpoBeapeg MpoPAEYeIg

ZUvoAo BpaxunpOBECHMV UNOXPEWDCEWV

ZUVOAO UNOXPENCEMV
Z0VOAO 13iwV KEPAAUiIOV KAl UNOXPEWCEWV

Znueioon

10
11
12
13

14
15
16
16

17
18

20
20
20

13

21
22

23
24
25
26
27

0 OMIAOZ H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
68.356.995 67.069.326 45.471.456 49.232.588
7.864.882 1.831.406 0 0
4.071.638 7.101.687 4.041.047 7.088.786
0 0 43.150.134 35.150.134
1.159.627 1.256.345 561.673 560.537
364.951 364.951 123.201 123.201
804.239 2.034.068 106.839 1.907.510
82.622.331 79.657.783 93.454.349 94.062.754
21.785.031 23.107.257 18.685.742 21.728.857
208.494.734 111.785.940 185.522.239 96.916.494
7.580.212 1.952.960 6.265.925 801.779
1.961.504 568.610 1.911.926 531.252
3.799.151 3.743.846 0 0
27.260.322 4.958.940 22.808.616 1.298.030
270.880.954 146.117.553 235.194.447 121.276.412
353.503.285 225.775.336 328.648.796 215.339.166
16.624.192 16.624.192 16.624.192 16.624.192
28.259.031 26.371.322 23.655.994 21.774.224
82.183.354 68.047.454 92.921.790 74.160.665
127.066.577 111.042.969 133.201.976 112.559.081
12.163.647 11.679.713 0 0
139.230.224 122.722.682 133.201.976 112.559.081
12.734.147 15.465.413 9.354.373 12.199.219
1.882.794 1.866.198 1.244.700 1.242.146
21.016.840 10.292.289 21.070.952 11.317.668
35.633.781 27.623.901 31.670.025 24.759.033
132.503.166 58.923.199 132.578.101 67.312.445
20.650.696 6.370.339 18.995.582 3.810.190
18.257.683 2.208.168 7.425.184 2.592
6.826.887 7.693.451 4.752.379 6.845.771
400.848 233.596 25.548 50.055
178.639.281 75.428.753 163.776.795 78.021.053
214.273.061 103.052.654 195.446.820 102.780.085
353.503.285 225.775.336 328.648.796 215.339.166

Ol OUVNUMEVEC €EMNEENYNUATIKEC ONMUEIWOEIG anoTeAoUV  avandoonaoTo WEPOC AUTWV TWV  OIKOVOUIKWV

KATAOTAOEWV.

ETrioiec OIkoVOUIKEG KaTtaoTdoeis via T Xpron
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mMETKA

METAANEA! KATAZKEYAI ENARADE AE.

KaTtaotaon AoyapiacpoU anoTEAECHATOV

Mood og € 0O OMIAOZ H ETAIPEIA
01/01 - 01/01 - 01/01 - oi/01 -
Znu.  31/12/2007 31/12/2006 31/12/2007 31/12/2006
Suvexi{OpevEG ApacTnpIOTNTEG
MNwAnoeig 28 284.249.204 294.146.698 248.818.298 266.422.849
KooToc MwAn@évTav 29 (216.334.811) (225.854.035) (188.014.162)  (210.240.631)
MikT0o Képdog 67.914.394 68.292.664 60.804.136 56.182.219
Noinda €0oda ekPeTAAEUONG 31 3.059.606 785.002 2.374.158 703.091
"EE0da B136eonC 29 (2.028.062) (1.456.751) (1.032.564) (314.701)
"EE0da Bioiknong 29 (11.241.423) (10.814.261) (7.931.860) (7.830.439)
Noina €50da ekPeTAMEUONG 31 (5.525.343) (934.809) (5.269.972) (541.544)
AnoteAéopata ekpeTaAAeuong Mpo ®opwv,
XpnuaTodoTik®V Kal ENgvuTIK®V
AnoteAeopaTnv 52.179.171 55.871.844 48.943.897 48.198.626
Xpnuartoolkovopikd £é0oda 32 255.560 325.450 63.900 136.807
XpnuaToolkovopika £€oda 32 (2.169.204) (924.506) (1.716.311) (735.114)
Aoind XpnuaTooIkovopika AnoTeAéopara 33 188.965 (416.596) 6.331.988 2.738.590
Képdn npo popuv 50.454.492 54.856.192 53.623.475 50.338.909
®OpOoG €1005MKATOG 34 (13.166.498) (14.448.346) (12.200.339) (11.870.383)
Képdn peTG and popoug anod ZUVeXI{OHEVEG
ApacTnPIdTATES 37.287.994 40.407.846 41.423.136  38.468.526
AlaKoneioeg dpaoTnpIoTNTEG
AnoTéleapa Xpriong and Aiakoneioeg ApaoTnpIOTNTEG 6 0 356.425
Képdn Xprnong HeETa popwv 37.287.994 40.764.271
Katavepunpéva o€ :
METOXOUG TNG UNTPIKAG 36.803.848 40.635.408
Alkaiopara peloyneiag 484.146 128.863
37.287.994 40.764.271
Baaoika képdn ava petoxn (Eupw /peToxn) 35 0,71 0,78 0,80 0,74
Baaika képdn ava petoxr (Eupw /peToxn) ano
Suvexifopeveg ApacTnploTNTEG 35 0,71 0,78 0,80 0,74
Baoika kEpdn ava petoxn (Eupw /WeToxn) anod
Aiakongioeg ApaoTnpIOTNTES 35 0,00 0,01
Ol OUVNUMEVEG €NEENYNMATIKEC ONUEINOEIG danoTehoUv avandonaocTo MPEPOC AUTWV TWV  OIKOVOUIKWY
KATaoTAoEWV.
17
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mMETKA

METANNRA KATRIKEYAI EMALOL AE.

Evonoinpévn kardoraon HETABOA®YV 18imV KEPaAdiwv

Mooa og €

2006

2006

2007

2007

AnoJId0HEVA OTOUG HETOXOUG TNG HNTPIKNAG

MET?XIKO Aoina ] Anors)\s'ouuru €16 SGvVoAo AIKGI(:)l.ICI:I‘CI $GvVoAo
KEPaAaio ano@sparika VEOV Meloynoiag
YnoAoino Twv Isiov Kepaldaiov kara Tnv 1n Iavouapiou
16.624.192 21.255.571 48.121.923 86.001.685 14.650.047 100.651.732
MeTaBoAn 18iwv Kepalaiwv yia Tn xprion 01/01 - 31/12/2006
Meiwon SIKalwKATWV Pelowngiag anod nmAnan Buyatpikng (3KM) 0 0 0 0 (991.179) (991.179)
AUENOoN SikaIwUATWV Pelowngiag (and e&ayopd BuyaTpikig) 0 0 0 0 15.000 15.000
'E€0da augnoewg PeToxikoU kepaAaiou BuyaTtpikng (3KIT) 0 0 (7.235) (7.235) (10.852) (18.087)
EnioTpogr) MeToxikoU Kepahaiou Buyatpikng (3KM) 0 0 0 0 (1.509.600) (1.509.600)
MeTapopa o€ anobepaTika 0 5.117.462 (5.117.462) 0 0 0
®OPOG aPOPONOYNTWY ANOBEPATIKWY TEXVIKWV EMIXEIPHOEWV 0 (1.710) 0 (1.710) (2.566) (4.276)
"EYKpION NPOTEIVOUEVWV NPOg dlavopn HEPIoUATWV Xprong 2005 0 0 (15.585.180) (15.585.180) (600.000) (16.185.180)
KaBapd AnoteAéopata xprioewg 2006 0 0 40.635.408 40.635.408 128.863 40.764.271
ZuvoAiko Avayvwpilopevo Képdog/Znpia Xprong 0 5.115.752 19.925.531 25.041.283 (2.970.334) 22.070.949
YnoAoino Twv Idinv KepaAainv kata Tnv 31n AskepBpiou
16.624.192 26.371.322 68.047.454 111.042.969 11.679.713 122.722.682
YnoAoino Twv ISiov KepaAaiov kara Tnv 1n Iavouapiou
16.624.192 26.371.322 68.047.454 111.042.969 11.679.713 122.722.682
MeTaBoAn 18iwv KegaAaiwv yia Tn xprion 01/01 - 31/12/2007
'EyKpion NpoTEIVOUEVWVY NPOG dlavoun HepIoUAaTwy Xpriong 2006 0 0 (20.780.240) (20.780.240) (212) (20.780.452)
MeTapopa e anoBepaTika 0 2.031.708 (2.031.708) 0 0 0
MeTagopa apopoloynTwv anodepatikwv N.3220/2004 oTo €Ig véov 0 (144.000) 144.000 0 0 0
KaBapd AnoteAéopata xprioewg 2007 0 0 36.803.848 36.803.848 484.146 37.287.994
ZuvoAiko Avayvwpilopevo Képdog/Znpia xpong 0 1.887.708 14.135.900 16.023.608 483.934 16.507.542
YnoAoino Twv Idinv KepaAainv kata Tnv 31n AskepBpiou
16.624.192 28.259.031 82.183.354 127.066.577 12.163.647 139.230.224
Errioiec OIkovouIkeC KataoTdoerc yia 1n xprion 18
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mMETKA

METAAMKAL KATHEKEYA| EMAROL AE
Kataotaon peTraBoA@v 13inv kepalaiov MnTpiking ETaipeiag

AnodI30HEVA OTOUG HETOXOUG TNG HNTPIKAG

Mood ot € MET?X'KO Aoind anoBsparTika AHOTE)‘E.U HaTa &6 ZUvolo
KEPAAaio VEOV
YnoAoina katda Tnv 1n Iavouapiou 2006 16.624.192 16.994.444 56.057.099 89.675.735
MeTaBoAn 1Binv Kepalaiwv yia T xprion 01/01 - 31/12/2006
MeTagpopd og anoBepaTika 0 4.779.780 (4.779.780) 0
"EYKpION NPOTEIVOPEVWV MPOG dlavopr| JepiopdTwy xpriong 2005 0 0 (15.585.180) (15.585.180)
KaBapd AnoteAéopara Xproswg 2006 0 0 38.468.526 38.468.526
ZuvoAiko Avayvwpiopevo Képdog/Znpia xpiong 0 4.779.780 18.103.566 22.883.346
YnoéAoino Tev Idiov Keparaiwv katd Tnv 31n Aekepppiou 2006 16.624.192 21.774.224 74.160.665 112.559.081
YnoAoina kata Tnv 1n Iavouapiou 2007 16.624.192 21.774.224 74.160.665 112.559.081
MeTaBoAr 1Biwv Kepalaiwv yia Tn xprion 01/01 - 31/12/2007
MeTagopd o anoBsuaTIka 0 1.881.771 (1.881.771) 0
"EYKpION NPOTEIVOPEVWV MPOG dlavopr| JepiopdTwv xpriong 2006 0 0 (20.780.240) (20.780.240)
KaBapd AnoteAéopara Xprioswg 2007 0 0 41.423.136 41.423.136
ZuvoAiko Avayvwpifopevo Képdog/Znpia xpiong 0 1.881.771 18.761.125 20.642.896
YnoAoino Tov Idinv Kepalaiwv kata Tnv 31n AskepBpiou 2007 16.624.192 23.655.994 92.921.790 133.201.976
Errioiec OIkovouIkeC KataoTdoerc yia 1n xprion 19
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METAANEA! KATAZKEYAI ENARADE AE.

KataoTaon TAHEIAK®V pOMOV

Mood ot €

TapEIaKEG POEG anod AEITOUPYIKEG SpaocTNPIOTNTEG
Képdn Xpnong
Mpooapuoyég ota Kepdn

MeTaBoAéc Kepalaiou kivhong

(AUENnoN) / peinon anoBepdTwv

(AUEnon) / Keiwon anamoewv

(AUENoN) / Keiwaon Aoinwv Aoyapiaopmv KUKAOPOPOUVTOG
€vepynTIKOU

AUENon / (LEIWON) UNOXPEWTEWV

TapeIakEG PoEG anod AEITOUPYIKEG SpacTNPIOTNTEG

Tausiakég poEC anod AEITOUPYIKEC SPAOTNPIOTNTEG
TaUEIaKEG POEC and ASITOUPYIKEG dPACTNPIOTNTEG
KaTaBAnBEvTeg TOKOI

KaTtaBAnbeic @opog £100dnuaTog

KaBapég TapeIakEG poEG and ASITOUPYIKEG
SpaoTnpIoTNTEG

TapeIakEG poEG anod ENEVOUTIKEG SpaoTnPIOTNTES
AVODEC EVOWLATWV NAViwv

Ayopég GUAWV NEPIOUTIAKMY CTOIXEIWY

MWACEIC EVOOUATWV Naviwv

Mepiouara eionpaxbévra

Ayopd XpnHATOOIKOVOUIKWV GTOIXEIWV aMOTIOMEVA O EUAOYN

afia uéow KAX
Ayopd BuyaTpikwv enieiprioewv (Meiov: Tapeiaka diaBeoiua
BuvaTpikwv)

MwAnoeig BuyaTtpikav enixeiprioewv (Meiov: Tapeiakd diabeéoiya

BuvaTpikwVv)

MWARCEIC XPNIATOOIKOVOUIKGWY GTOIXEIWV SIABECIHWY NPOG
nwAnon

MWwANCEIC XPNHATOOIKOVOUIKWY OTOIXEIWV anoTIHWKEVA O
€UAovn afia péow KAX

Tokol nou glonpdayxénkav

EionpdaEeig ano enioTpopn PETOXIKOU KEPalaiou BuyaTpiKmv

KaBapég TaHEIOKEG POEG anod ENEVOUTIKEG
SpacTnpI6TNTEG

Tapeiakég poEG anod XpnPAaTodoTIKEG SpacTNPIOTNTES

AUENoN PeToxIKoU KepaAaiou BuyaTpIKwV EMIXEIPHOEWV
Mepiopata mMnpwBévra

Adveia avaAneBsvTa

AnonAnpwun daveiopol

MANPWHEG KEPAAaiou XpNHUATOSOTIKWV HIOBMOEWY
KaBapég Tapsiakég poEC and XpnpaTodoTIKEG
dpacTnpi6TNTEG

KaBapn (peimon)/alvinon ota Tapeiaka diabgoipa Kai
100dUvapa
Tayeiaka diaBeaiya kal 1Icodlvaya atnv apxn TG XPrnong

ZuvaA\aypaTIKEG OlapopEG oTa Tapeiaka diabéaiua kai
1000Uvapa

Tapeiaka diabgoipa kai 1I008Uvapa oTo TEAOG TG
Xpnong

Ol OUVNUMEVEG EMEENYNUATIKEG ONMEIWTEIG

KATaoTACEWV.

0O OMINOZ H ETAIPEIA
12 pfiveg éwg 31 12 piveGgémg 12 pAvegéwg31 12 prjveg €wg
AekeppBpiou 31 AskepBpiou AekepBpiou 31 AskepBpiou
Znu. 2007 2006 2007 2006

37.287.994 40.764.271 41.423.136 38.468.526
(0 17.950.626 19.608.720 9.427.196 12.993.078
55.238.620 60.372.991 50.850.331 51.461.604
3.593.447 7.207.270 3.043.116 6.967.795
(88.900.451) 9,101.326 (85.927.406) 10.001.405
(1.392.894) 1.144.167 (1.380.674) 1.135.247
82.285.065 (56.540.529) 74.794.411 (55.559.033)
(4.414.833)  (39.087.767) (9.470.553)  (37.454.586)
50.823.787 21.285.224 41.379.778 14.007.019
(1.149.644) (148.547) (767.245) (28.912)
(6.917.885) (21.027.779) (4.167.068) (18.563.706)
42.756.258 108.898 36.445.465 (4.585.599)
(2.540.659) (3.759.116) (705.336) (1.989.570)
(1.988) (14.779) 0 0

688.873 424.981 678.150 262.846
29.158 297.848 6.189.551 4.990.681
(1.000.157) (3.703.000) 0 0
(7.949.604) (3.000) (8.000.000) 0

0 (2.448.287) 0 993.600

0 5.794.733 0 5.794.733

979.216 1.994.390 0 1.994.390
255.560 340.481 63.900 136.807

0 1.006.400 0 1.006.400

(9.539.601) (69.350) (1.773.735) 13.189.887

0 15.000 0 0
(20.838.479) (16.355.879) (20.838.479) (15.555.639)
246.369.607 33.804.983 233.388.144 22.243.752
(236.485.600) (32.298.533) (225.816.134) (22.243.752)
(68.722) (67.803) (2.592) (10.013)
(11.023.194) (14.902.232) (13.269.062) (15.565.652)
22.193.464 (14.862.684) 21.402.669 (6.961.364)
4.958.940 19.821.624 1.298.030 8.259.394
107.918 0 107.918 0
27.260.322 4.958.940 22.808.616 1.298.030

anoTeAoUV  avanoonaoTo MEPOC AUTWV TWV  OIKOVOUIKGOV
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1. NMAnpoYopisg yia Tnv eTaipeia

H ETaipia 10pU6nke To 1962 ano6 Tov O.B.A. (onuepa E.T.B.A.) pe okono va kaAUWel To Kevd NMou UNnpxe oTov
TOUEQ METAAIKQV KATAOKEUWV OTN Xwpd Pac. H Aeimoupyia Tou epyooTaciou &ekivnoe To 1964. To 1971 n
ETaipia népaoe oTa xEpia TNG IOIWTIKNG NPwTOROUAIAc, ondTe kai EEKIVa n aAuaT®ong avanTuén Tne.

H METKA avrkel atov KAado Twv Metahhoupyikwv Enixelprioewv kal ouykekpipéva otov KAado Biopnxavikng
Mapaywyng, Enegepyaoiag kal MeTanoinong Zidnpouxwv Metalwv. Tov Iavoudpio Tou 1999 oAokANp®ONKE n
gfayopd TNC anod TN «MYTIAHNAIOZ A.E. - OMIAOZ EMIXEIPHZEQN». Sruepa n €raipeia anoTelei To
ONUavTIKOTEPO PETAANOKATAOKEUACTIKO OUYKPOTNHA oTnyv EAAGda e onuavTikr napoucia deKAETIMY TOOO OTNV

gyxwpla 600 kai aTn diebvn ayopa.

To 1980 n METKA A.E. anoppo®pnoe Tnv avayvwpiouevn kal duvauikn €pyoAnnTikn etaipia TEXNOM ATE.
2nHepa, o ‘Opihog Enmixeipiioewv METKA nepihappaver Tic eTaipiec SERVISTEEL, noogooTtd cuppdeToxns 99,98%.
RODAX ATEE, nooootd ouppetoxnc 100%, EKME AE, nooootd ouppeToxng 40%, EAEMKA —Texvikn,
KaTtaokeuaoTikr, ToupioTikn kal Epnopikn A.E., nocooTd ouppeToxnG 83,50% kai Tnv ETAAE KataokeuaoTikn
kal Eynopikr) A.E., nooooTtd ouppeToxnc 100% .

Katad Tn diapkeia Twv 46 Xpovwv AsiToupyiac TneG, n €raipia ouvexios oTtaBepd Tnv €EEIBiKEUON TNC Kal TNV

TEXVOAOYIKI| TNG avanTugn, KaTaokeudlovTag NPwTonopiaka £pya UWNANG TExVoAoyiag Kal NpoaTIBEPEVNG aiac.

O1 PETOXEC TNG €TaIpiag siorxBnoav aTo XpnuatioTrpio A&iov ABnvav To 1973. H £dpa Tng eTaipiag sivar ato N.
HpdkAeio ATTIKNG, 000¢ Map. AvtUna 11, 14121.

Ol £TNOIEC OIKOVOUIKEG KATACTACEIC yia To £T0¢ 2007 (o1 onoiec kal NepIAAPBAVOUV OUYKPITIKA OTOIXEI yia TN
xprion 2006) sykpiBnkav ano To A.X. oTic 24/03/2008. Ava@epeTtal OTI 0Ol NAPOUCEC OIKOVOUIKEC KATAOTACEIC

TeAOUV UnoO TNV OpIOTIKN EyKPIoNn TNG TAKTIKNAG MEVIKNG ZUVEAEUONG TWV METOXWV.
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2. ®Uon ApacTnPIOTATWV

O1 oTpaTnyikoi TopEig oToug onoioug dpaoTnpionoigital n METKA eivai o1 €§1G:

> Evepyeiaka "Epya (AneAeuBipwon /Avavenaoipeg Mnyeg Evépyeiag /Zupnapaywyn)

> 'Epya unodounc (MeTpoxnuika — AluAioTrpia, EEonAiopdg Opuyeiwv, ZuoTtruata ZThpiEng Fepupy,
KTipiakeg Ynodopég kal ABANTIKEG EykaTaoTdoelg, Mepavoi kal Aoinoi EEonAiopoi Aipévav)

> ApuvTika "Epya

H Etaipia eival 10iqitepa avtaywvioTiki oTov Evepyeiakd Topéa (KATAOKEUr ATHONAEKTPIKWV  Kal
YOPONAeKTPIKOV OTABUWV Napaywync NAEKTPIKNG evépyelac wG EPC Contractor), oTov Topéa Twv Epywv

YNodounG Kal OTOV TOMEQ TWV QUUVTIKWV NPOYPAUHATWY CUUNApaywync.

H noAueTic euneipia os Bépata evépysiag €8woe OTnV €Taipia Tn duvatotTnTa va KivnBsi duvauika oTov

OUYKEKPIUEVO XWPO.

'Ocov apopad oTo Xwpo Twv APUVTIKWV EEonAiopwv kal 181aiTepa TNG cupnapaywyng, n METKA kiveital duvapika
oTn CUMNAPAywyn apuaTwv HAxNG AOINWV OXNMATWY, (PPEYAT®V, UMOBPUXIWV, NUPAUAIKWY CUCTNHATWY
PATRIOT. H Etaipia BacileTal oTIC apTIOTATEG EPYOOTACIAKEC EYKATAOTAOEIC TNG (OUo epyooTdcia otn BIME
Bohou kai N. Iwvia BoAou, avTioToixa, oTiG Blounxavikég eykataotacelg Tng EKME otn ©sooalovikn kal Tnv
KaBaAa Kkal OTIC €ykaTaoTAaoslG TG veoanokTnBsioac ETAAE A.E. otnv ApgikAeia BoiwTiag) kar oTnv apioTn

eUneIpia TG,

H METKA, w¢ peAoG TNG «MYTIAHNAIOZ A.E. -OMIAOZ EMIXEIPHZEQN>», anékTnoe ONMAVTIKEG GUVEPYIEC Kal
OIKOVOMIEG KAipakag, €ite und popen Aiebvoug AikTUou MwAnoswv kal Enagav, €ite kal o€ peinon kOOTOUG,

I0laiTepa oTnv npounBeia Twv A’ uUAwv TnG ETaipiac.
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3. MAaiolo KaTapTIoNG OIKOVOHIK®V KATAGTACEWV

O1 evonoINUEVEG OIKOVOUIKEC KaTaoTaoslc TG METKA A.E. Tng xprnong 2007 nou kaAUNTouv Tnv nepiodo anod tnv
1" Iavouapiou £wc kal Tnv 31" AskepBpiou 2007, £xouv cuvTayxBei pe Baon Tnv apxr TOU IGTOPIKOU KOOTOUG
ONWC auTh TPOMOMOIEITAl JE TNV avanpooapupoyr CUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU Kal nadnTikoU o€
TPEXOUOEC afiec, TNV apxn TN OUVEXIONC TN dpacTnpIoTnTAag (going concern) Kai €ival CUMPWVEG JE Ta AlgBvn)

MpoTuna XpnuaTtoolkovouikng MAnpo@opnang (AMXI).

H oUvTa€n OIKOVOUIKOV KATAOTACEWV CUM@WvA WeE Ta AMXM anaitei Tn Xprion AOYIOTIKWV EKTIUACEWY Kal
Kpiong Tng dIoiknong KaTa TNV €@ApUoyn Twv AOYIOTIKQWV apX®v Tou OpiAou. ZnUAavTikEG napadoxEC anod Tn

dloiknan yia TNV pappoyn Twv AOYIOTIKOV JEBODWV TNG ETAIPEIAC £XOUV EMIONUAVOE] OMNOU KpIiveTal KATAAANAo.

To 2003 kar 2004, ekd06nke ano To ZuppoUAio AieBvwv AoyiaTikwv MpoTtunwv (TIASB) pia osipd and kavoupia
Aigbvy MpdTuna Xpnuatooikovopikng MAnpo@opnong (IFRS) kai avaBswpnuéva Aigdvry AoyioTika MpdTuna
(TIAS), Ta onoia os ouvduaoud pe Ta un avabswpnuéva Aigdviy AoyioTikd MpdTuna (TAS) Ta onoia ekdOONKav
and Tnv Emimponn AieBvav AoyioTikwv [MpoTunwv, npoyeveoTepng Tou ZupBouliou AleBvwv AoyioTIKwV
MpoTunwv IASB. H npoavagepBeioa osipd ano npdtuna avapéperal we «IFRS Stable Platform 2005». O 'OpIAOG
e@apuolel To IFRS Stable Platform 2005 and Tnv 1n Iavouapiou 2005. Tnv nuepopnvia PHETARACNG ANOTEAECE
yia Tov ‘Opiho, n 1" Iavouapiou 2004.
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3.1 AAAay£g oTiG AoyIOTIKEG ApXEG
O1 AoyIOTIKEG apXEC BACEl TWV OMOIWV CUVTAGOOVTAl Ol CUVNUUEVEG OIKOVOUIKEG KATAOTACEIC KAl TIC OMOIEC
OUOTNHATIKG €papuolel o ‘'OJINOC €ival OUVENEIC JE AUTEC MOU €pappOaBNKav TNV NPonyouldevn XpAon €KTOC

TWV KATWTEPW NEPINTWOEWV:

3.1.1 TpononoIifnoEI§ oTa SNHOCIEVUPEVA NPOTUNA HE EvapEn 10xUog 2007

H Emitponn AigBvwv AoyioTikwv MpotUnwv kabwg kai n Enmponry Epunveiov €xouv ekdWOEl Hia Osipd VEWV
AOYIOTIK@WV NPOTUNWV Kal EPUNVEINV Ta onoia ©a epappoaTolV yia TIG AOYIOTIKEG NEPIOOOUG Nou EEKIVOUV TNV
1n Iavouapiou 2007 1) petayevéoTepd. H ekTiynon Tou OWIAOU OXETIKA WE TNV €Midpacn auTwVv TWV VEWV

NPoTUNWV Kal EPUNVEIRV EXEl WC £ENC:

e Tpononoinon Tou AAM 1 Mapougiacn Twv Oikovopik®V KaTtaoTaoswv
E€aitiac Tng €kdoong Tou AMNXM 7 kanoiec Tpononoinoelic oto AAM 1 Mapouadiaon Twv OIKOVOUIK®V
KaTaoTdoewv NTav anapaitnTeC kal KAnoleg emnAéov anaitrioeig npooTednkav oto AAM 1 nou
a@opolV OTIC YVWOTOMOINCEIC MANPOPOPIV HIAC OIKOVOUIKNG ovToTnTac. O ‘Opihoc nAéov
OnuooieloEl OTOIXEI Nou agopoUv OToUG okomnoUG dlaxeipiong Twv Kepaiainv TIC O1adIKagies Kal

MOAITIKEG NOU aKOAOUBEI.

e Y100£Tnon Tou ANXI 7 XpnHATOOIKOVOUIKG Héoa: M'VWOTONOINOEIG
To AMNXM 7 epapuoleTal UNOXPEWTIKA YIA TIC ETFOIEC OIKOVOMIKEG KATAOTACEIC Nou dnuoaieuovTal yia Nepiodo nou
Eexiva Tnv 1.1.2007 1y yeTayevéaTepa. To AMXM 7 avTikaBioTda Kal Tpononolel TIC anaiTOUHEVEC YVWOTOMNOINOEIC NOU
nponyouuévweg kaBopildtav and To IAS 32 kal uloBeTnBnke and Tov ‘OPIAO YIa TIC EVOMOINUEVEC OIKOVOMIKEC
KaTaoTdaoeic Tou 2007. ‘'OAEC Ol YVWOTOMOINCEIG NMOoU apopouV O XPNHATOOIKOVOUIKA JEoa KaBwe Kal Ta OTOIXEIa
TNG OUYKPITIKNC NEPIOSOU £XOUV EMIKAIPONOINOEI e OKONO va avTanokpivovTal OTIG anaiTroeIC ToU VEOU MPoTUrou.
Mo OUYKEKPIYEVA, OTIC EVOMOINUEVES OIKOVOUIKEC KATAOTACEIC Tou Opihou NAéov napouaialeTat:
1. AvaAuon guaioBnoiac Pe okono Tnv aimioAdynon Tne £kBeonc Tou OpiAou aToug KIVOUVOUG TnNG ayopdc nou
OUVOEOVTAI JE TA XPNHATOOIKOVOMIKA TNG HEOA, Kal
2. Avahuon AnKTOTNTAG TWV XPNHATOOIKOVOMIKWY UMNOXPEWOEWV Mou OEiXVEl TIG CUUBATIKEG OPEIAEG Mou
anopEvouy, yia KaBs napoucialOPevn OIKOVOIKT katdotaon. H npwtn epapuoyr) Tou MpoTtunou dev €xel
odNynoEl 0S avanpooapUoYEC TwV KOVOUAIWV TwV MPONYOUUEVWV XPHOEWY 00OV a(opd OTIC TAUEIOKEG

poEG, Ta kaBapd anoTeAéopaTa f o€ GAa kovdUAId Tou IooAoyiopoU.
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3.1.2 MpdTuna, TpononoINoeIG ka1 JiEpUnNVeEieg o NON undpyxovra npotuna Ta onoia dgv £xouv

akopa TeOEI o€ 10XU ka1 dev £Xouv UI0OeTNOEI NpoyevEoTEpaQ.

EAANXN 13: Npoypaupara MotoTnTag NeAatov

Ta npoypaupaTa nioToTNTAg NEAATWV NAPEXOUV GTOUC NEAATEG KivnTpa va ayopdlouv npoiovTa rj unnpecieg Iag
enixeipnong. EGv o neAdtnc ayopdosl npoidvra ) UMNNPecie, TOTE N enixeipnon Tou Yopnyei award
credits,«nOvToUC» Ta onoia o NeEAATNC Wnopei va eEayopdcsl oTo JEAAOV NMPOC anoKTnon dWPEAV 1 O PEIMPEVN TIKN
npoiovTwv/unnpeoiwv. Ta npoypaupata autd duvavral va epapuolovral and Tnv enixeipnon Tnv idia r anod Tpito
pEpoc. H EAANXM 13 pnopei va epappooTei oe OAa Ta award credits npoypauuaTwy NMIOTOTNTAC NEAAT®V Nou Wia
EMIXEipNon Knopei va xopnyei oToug NEAATEG TNG WG PEPOC Miag ouvalaync nwAnong. H IFRIC 13 Ba spapudleTal
UMOXPEWTIKA YIa NePIGOOUC Nou Eexkivolv Tnv 1 JeTa Tnv 1n IouAiou 2008. H avadpopikry epapuoyn Tne Alepunveiag
anaiTeital eV N VPITEPN €paApuoyry TNG evBappUVETAl ApPKEl TO YEYOVOC aAUTO va YVWOTOMOIEITAl OTIG

ENEENYNMUATIKEC ONMEINOEIG MOU CUVODEUOUV TIG OIKOVOUIKEC KATAOTATEIC TNG ENIXEIPNONG.

EAAMXMN 14: AAMN 19 - 'Opio Mepiouciak@wv Ztoixeiov KaBopiopévmv Mapoxwv, EAAXIOTEG
AnaiTnosig XpnparodoTnong kai n AAAnAenidpact) Toug

H EAANXN 14 kaAunTel Tnv aAnAenidpaon PETAEU Twv EAAXIOTWV anaimioewy XpnuaTtodoTnong (o1 onoieg ouvniwe
emBaiovTal and vopoug kal kavoviopoUc) Kal Tng JETPNONG £VOG NEPIOUCIAKOU OTOIXEIOU KABOPIOHEVWV MAPOXWY
To B€ua peAétng Tng EAAMXM 14 oxeTileTal POVO HE NEPIOPIOUEVEC NEPINTWOEIC NPOYPAUUATWV KABOPIOUEVWV
napoywv HeTa Tnv €€odo and Tnv unnpecia Ta onoia PpiokovTal «oc NAEOVAOUa» [ UMNOKEIVTAl O €AAXIOTEC
anaimosic  XpnuaTodoTnonc. MeTafl aMwv Bepdtwv, aoyoAeitar €dikd Pe Tnv £vvola «dIaBEoipo» Mnou
xpnoigonoieitalr ato AAM 19. Tevikd, n Algpunveia enefnyei Tl éva OIKOVOUIKO OQEAOG eival dIaBEoIpo €av n
EnIXeipnon €xel éva avenipUAAKTO JIKaIwKa va avayvwpios! To 0PeAOG KaTd Tnv OIAPKEIa ) KATd Tov JIaKAvovioUo
TOU NpoypaupaTos kabopiopévwy napoxwv. H avayvwpion Tou oToixeiou dev €EapTaTal anod To €AV TA OIKOVOUIKA
OPENN €ival Ueca avayvwpiolua KaTta Tnv nUepopnvia Tou IcoAoyiopoU 1 anod To NWG NPOTIBETAI va XPnOILOmNoINoEl
TO TUXOV NAgdvaopa. H Aigppnveia emiNAEov aoXOAEITal JE TOV AOYIOTIKO XEIPIOKO HIA UNoXpEwOnG YIa TIG EAAXIOTEC
anaimoeic XpnuUaToddTnNonG Nou NPOoKUNTOUV anod UNnPECIeC Nou €xouv ndnN AneBei anod Tnv enixeipnon. H EAAMNXMN
14 epappoleral yia nepiodouc nou Eekivolv Tnv 1 Yeta Tnv 1n Iavouapiou 2008. Qc Eaipeon, n EAAMNXM 14 dev
anaitei nAnpn avadpoikn epapyoyn. H epappoyn anaiteital Kata Tnv évapén Tng NnpwTng nepIodou yid Tnv onoia n

Niepunveia £xel epapuoyn.

AAIN 23: KooTog Aaveiopou (avadswpnpévo 2007)

To avaBewpnuevo AAM 23 katapyei TV emAoyn TNG APECNC avayvwpiong oav £6000 Tou KOOTOUC dAVEICHOU Mou
aQopd ot anokTnan, KATAoKeun 1 nNapaywyrn nayiou oToixeiou Tou evepynTikoU. To xapakTnpioTikd autoU Tou

nayiou eivar OTI anaireital €va onuavTikd Xpovikd dIAoTNUa MPOKeIMEVOU va €ABsl O kaTaoTaon yia Xpron N
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nwAnon. Mia enixeipnon, NapoAa auTd, anaiteital va kepahaionolei TETola k6T dAVEIOPOU 0av JEPOC TOU KOGTOUG
TOU nayiou.

To avaBewpnuévo MpdTuno dev anaitei TNV Kepalaionoinon Tou KOoToug davelopoU Mou OxeTilovTal pe nayia
OTOIXEId NouU PETpWVTAl OTNV €UAOYN a&ia kal anoBEuaTa nou KaTaokeualovTal rj NapayovTal os JeYAAEG NOOOTNTEC
OUCTNUATIKG akOun Kal av XPpelaleTal €va onpavTiko XPoviko JIAoTnUa NPOKEIEVOU va £ABOUV O€ KATAoTaon yia
Xprion f nwAnon.

To avaBewpnuévo MpoTuno epappoleTal yia KOOTN davelopou OXeTICOWEvVA e NAyia NEPIOUCIAKA OTOIXEIQ Mou
nAnNpoUv TIC NPoUnoBEoEIC kal N NUEpoUnvia €vapénc 1oxuog Tou €ival Tnv N Weta Tnv 1n Iavouapiou 2009.

NwpiTePn €pappoyr| Tou ENITPENETA.

AAN 1: Napouciaon Tov Oikovolik®v Kataotdoswmv

O1 Baaoikég alayég autoU Tou MpoTunou cuvowilovTal oTnv EEXWPIOTN Napouaiaon Twv PeTaBoAwv Tng kabapng
B€onc nou npoépyovtal and OUVAMAYEC PE TOUC METOXOUG WE Tnv 1010TNTA TOUG w¢ METoXo!l (M.X. MEpiouaTa,
augnoeic kepaAaiou) anod TIC AoinéG PETABOAEC TG kaBaprg Béong (n.x. anoBepaTika peTaTtponnc). EmnAgov, n
BeATiwpévn €kdoon Tou MpotUnou emipepel aANAYEC OTnv opoAoyia Kabwg kal OTnvV Mapouciacn OIKOVOMIKWY
KaTaoTAOEWV.

O1 véol opiopoi Tou MpoTUnou woTdoo dev AAAlOUV TOUG KAvOVEG avayvwpiong, METPNONG N YVWOTonoinong
OUYKEKPIPEVWY OUVAANQYWV Kal GAMwV yeyovoTwv Nou anairouvTal anod Ta unohoina Mpotuna.

H Tpononoinan Tou AAM 1 €ival UNOXPEWTIKN yIa TIG NEPIOdOUC nou Eekivolv Tnv 1) Yeta Tnv 1n Iavouapiou 2009
EVM Ol ANAITAOEIC AUTEC £XOUV epappoyn Kal oto AAM 8 «AOYIOTIKEC MOANITIKEG, AAAYEC OTIC AOYIOTIKEC EKTIUNOEIG
kal AGén». O1 aMayéc nou npokaloUvTal anod Tnv Tpononoinan Tou AAM 1 epapuolovral avadpopika (AAM 8.19
(B)). Nwpitepn spappoyn evBappUVeTal, ApKei TO YEYOVOS AUTO VA YVWOTONMOIEITAl OTIC ENEENYNMATIKEC ONWEINTEIG

Mou ouvodEUOUV TIG OIKOVOUIKEG KATAOTATEIG TNG ENIXEIPNONG.

Me Baon Tnv unapyouoa dopr| Tou OpiAou Kal TIG AOYIOTIKEG MOAITIKEG nMou akoAouBouvTal, n Aloiknon Ogv avapevel
ONUAvTIKEG EMDPACEIC OTIC OIKOVOUIKEC KATAOTACEIG Tou OpiAou anod Tnv spappoyn Twv avwTépw MpoTUnwv Kal
Olepunvelnv, OTav autd kaTaoTouv Epapuooiua.

O 'OpiAog dev €xel oKONO va pappooel kavéva and Ta MpoTuna r) TG AlEpUnVEIEG VwpiTeEPa.
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3.2 ZNHavTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIC KAl UNOBECEIG

H nposToIyacia Twv OIKOVOUIK®V KATaoTaoewv cUppwva pe Ta ANXM anaitei and Tn dloiknon To oXNUATIoNo
KPIOEWV, EKTIUNOEWV Kal UNoBECEWY Ol onoieC ennpedlouv Ta dNUOCIEUPEVA OTOIXEIQ TOU EVEPYNTIKOU Kal TIC
UMOXPEWOEIC, ONWC EMIGNG TN YVWOTONOoINON EVOEXOUEVWY aNAITAOEWV KAl UNOXPEWOEWY KATA TNV NUEPOMNvia
oUVTAENG TwV OIKOVOMUIKWV KATAOTACEWV KAl Ta OnNPOCIEUPEVA Nood £00dwvV Kal €EODWV KATA TNV nePiodo
avagopdc. Ta NpayuaTika anoTeAéopaTa pnopei va diapEpouv and auTtd Ta onoia £XouUV eKTIUNOEI.

Ol eKTIMNOEIC Kal Ol KPIoeIG enavagioAoyoUvTal CUVEXWC Kal BacilovTal TOoo aTnV unelpia Tou NapeABovVToG 000
kal o€ AaAoug napdyovTeg, CUMNEPIAAUBAVOUEVWY KAl TWV MPOCOOKIOV Yia HEANOVTIKA yeyovoTa Ta omoid

BewpouvTal Aoyika Pe BAon TIC GUYKEKPIMEVEC CUVONKEC,

3.2.1 Kpiosig

Katd Tn Oladikacia £pappoynG Twv AOYIOTIKOV apXWv kal Twv KPioEwv TnG OIoiknong, €KTOG AUTWV Mou
nepIAapBAavouv eKTIMAOEIC, Mou oxnuatifovral and Tn dloiknan Kal Nou £Xouv Tn onuavTikoTepn enidpacn orta

noad nou avayvwpifovTal oTIG OIKOVOUIKEC KaTAOTACEIG KUPIWG OXETIovVTal HE:

> KATNyopIonoinon TV eENEVOUCEWV

H dioiknon ano@acilel KaTa TNV anokTnon piag enévduoncg, £av autn 6a kaTtnyopionoinBei w¢ diakpaToUpevn
MEXP! TN ANEN, KaTEXOUEVN YIa EUNOPIKOUC OKOMOUC, anoTINMUEVN aTnV eUAoyn a&ia YEOW TwV AnOTEAEOUATWY,
i O1iaBéaiun npo¢ nwAnon. Ma autéc nou eival dlakpaToUpeveg Wéxpl TN ANEn, n Oloiknon efetalel eav
nAnpouvTal Ta KpITpia nou opilel To AAM 39 kal CUYKEKPIPEVA 0 OUIAOC £XEI TNV NPOBEDN Kal TV IKavoTnTa va
NG kpatnoel €wg TN AREn Toug. O ‘OpINOG KATNyOPIOMNOIE TIG ENEVOUDEIG (G KATEXOMEVEG YIa EUMOPIKOUG
okonoUC €av auTéG £xouv anokTnBsi kupiwg yia Tn dnuioupyia BpaxunpdBeopou képdouc. H katnyopionoinon
TwV enevdlOEwv WC AnoTIHWUEVEC OTnV €UAoyn a&ia JEow TwvV anoTeAsoudTwv €EapTatal and Tov TPOMno HE
Baon Tov onoio n dloiknan napakoAoubei Tnv anodoaon Twv €nevdUoswv auTwv. ‘OTav dev KATNyopIonolouvTal
WG KATEXOUEVEC YIa €WnopikoUC okomnoUG aAd undapyouv OlaBEciyec kal a&ionioTec eUAoyec aiec kai ol
METABOAEC OTIC eUNoyeC afiec nepidapfavovtal oto kEPDOG 1 oTn {NUIG OTouG Aoyapiaopoluc Twv
anoTeAEOPATWVY, TOTE KATNyoplonoloUVTal WG anoTIHWUEVEG aTnV €UAoyn a&ia JEOW TWV AnoTEASONATWY. ‘OAEC

ol AoInég enevOUOEIG KaTnyopionoloUVTal w¢ SIaBECIPEG NPOG NWANGN.

> avAKTNOIHOTNTA TV AndiTHOE®WY,
> anadimon TV anoBepdaTwv Kai
> Katd nooco pia HioOwon Nou CUVANTETAI HE EvaVv EEMTEPIKO EKHICOWTN KATATACOETAI WG

AsIToupyikn i XPNHATOJOTIKI).
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3.2.2 EKTIPNNOEIG Kal UNoBE€oelg

JUYKEKPIHEVA Mood Ta onoia nepidapBavovral 1 ennpedalouv TIC OIKOVOUIKEC KATAOTACEIC KAl Ol OXETIKEC
YVWOTOMOINCEIC NPENEI VA EKTINMVTAI, ANAITOVTAC TO OXNUATIONO UNoBECEWY OXETIKA HE a&iec ) ouvOrkes nou
Oev eival duvaTod va sival yvwoTEG Je BERaIOTNTA KATA TNV NEPiodo oUVTAENG TWV OIKOVOUIKWV KATAOTACEWY. QC
ONUAVTIKN AOYIOTIKN €KTiunon, BewpeiTal pia n onoia €ivar onuavTtikn yia Tnv €KOva TNnG OIKOVOUIKNAG
KaTaoTaong TNG £TAIPEIAG KAl TA ANOTEAEOUATA KAl anaITEl TIC Mo DUOKOAEC, UMOKEIUEVIKEC 1 MEPINAOKEC KPIOEIC
NG OI0iKNONG, OUXVA WC AMOTEAEOMA TNG avaykng yia OXNUATIOMO EKTIUACEWV OXETIKA ME TNV €nidpacn
unoBeoswv ol onoieg sival aBéPaiec. O 'OUINOG a&loNoYEl TETOIEC EKTIUNAOEIC O ouvexr Baon, Bacilopevog oTa
anoTeAéopATa Tou NApeNBOVTOC kal OTNV EUNEIPIA, CUOKEWPEIC PE €IOIKOUG, TAOEIG KAl AAEC HEBOOOUC Ol OMOIES
BewpolvTal AOYIKEC OTIC OUYKEKPIMEVEG CUVONKEG, ONWCE EMIONG Kal TIG NPOPRAEWEIC A OXETIKA PE TO NWG AUTA
evOEXeTal va alagouv oTo péNNov. 3TN onueinon 4 «Baoikec AOYIOTIKEC apXEC», ava@EPOVTal Ol AOYIOTIKEC

MOAITIKEG MOU €XouV eniAeyei and Tov ‘OpiIAo.

> EKTIH®MEVN anopeimon unepagiag

O 'Ouihoc dievepyei o€ €100 BAon €\eyxo yia TUXOV anopeiwan TnG unepagiac kal evoidueoa, 0Tav Ta YeyovoTa
i ol ouvBnkec kaBioToUv mBavr Tnv Unapén anopeiwong (N.X. Mia onuavTikr SUCUEVNG aAhayn OTo €TAIPIKO
KAipa n pia andgaon yia nwAnon R diaBeon piag povadac). O kabopiopog TnG UNap&ng anopsiwong anaitei Tnv
anoTiynon TngG avTioToixng Hovadag, n onoia ekTIHATAl XPNOIYONOIWVTAG Trn HEBODO TNG NPOoeEOPANCNG TwV
Tapelakwv powv. ‘OTav auto kpiveral JIABECIMO Kal anapaitnTo, XPNOILOMOIOUVTAl OXETIKOI OUVTEAEOTEG
noAanAaoiacpyoU TnG ayopdc, npokeiyévou va eniBefaiwBolv Ta anoTeAéopata and TIC MPOEEOPANUEVEC
TapelakéG poéc. Epappolovtag autr Tn peBodoloyia, n eTaipeia BacileTal og Yia ogipd and napayovTeG, GTOUG
onoiou¢ nepIAauBavovTal T NpaypaTika AEITOUPYIKA anoTeAéopaTa, TAd MEANOVTIKA €TAIpIKG oX€dia, Ol
OIKOVOUIKEC MPOEKTATEIG Kal Ta Oedopeva TnG ayopdc.

TNV nepinTwon nou and autny Tnv avaluon npokUNTEl anopsiwon TNG unepa&iac, TOTE n METPNON TNG
anopeinong anaitei ekTignon TnG UAoyng agiag yia kabe avayvwpi{OPEVO EVO®UATO N GUAO MEPIOUCIAKO
OTOIXEI0. Z€ AUTA TNV NEPINTWON, XPNOILOMOIEITAI N NPOCEYYION TWV TAUEIOKWY POWV N Oroia avapePETal
avwTEPW anod aveEAPTNTOUC EKTIUNTEC, OMOU KPIVETAl KATAAANAO.

Algvepyeital €\eyxoc yia aMa avayvwpilopeva alAa NePIOUCIaKA OToIXEia JE KaBopIoPEveS WPENPEG {WES Kal
UMOKEeiPeva o anooBeon, ouykpivovTag Tn AoyioTikr afia e To aBpoioua Twv PN NPocEOPANUEVWY TAPEIAKWV
POWV MOU avaueveTal va dnuioupynBolv and To nepiouaiakd aToixeio. EAEyxovTal Ta GuAa neplouaiakd aToixeia
HE aopIoTEG WPENIPEC (WEC £TNOIWC XPNOILOMOIOVTAC Hia pPEBodOo eUAoync a&iag Onwc TIG NPOEEOPANUEVEC
TAMEIOKEG POEC.

O OpIAoG eTNaiWG dievepyel EAeyX0 Yia anopsiwon TnG unepa&iac, oUPPwva PE T AoYIOTIK NOAITIKR, ONWC auTh
avagépeTal oTn nueiwon 4. Ta avakTroipd nooa Twv Jovadwv dnuioupyiac TAPEIaKWY powv €XOUV KaBopIoTeEi
Baoilopeva og unoAoyiopouc TG agiac os xprion (on value-in-use calculations). AuTtoi o1 unoAoyiopoi anairouv

TN XPrion ekTINNOEwV (Znueiwon 8).
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> [MpolnoAoyIoHOi KATUOKEUAOTIK®OV CUHBACEWV

O XeIpIopoC TV 00dWV Kal EE0dWV Miac KATAOKEUAOTIKNG oUPBaong, eEaptdartal and €av 1o TEAIKO AnoTEAEGUA
ano TNV €KTEAEON Tou GUPBATIKOU £pyou Wnopei va ekTiunBei a&idonioTa (Kal avaueveTal va ano@epel KEPOOG
OTOV KATAOKEUACTN ] TO anoTEAeoNa and Tnv eKTEAeon eival {nuioyovo). ‘OTav To anoTéAEoa evog oupBoAaiou
£pYou pnopsi va ekTiunBsi e a&lonioTia, TOTE Ta £00da kal Ta ££0da Tou cupBoAdiou avayvwpilovTal KaTa Tn
didpkeia Tou oupPoAaiou, avTioToixa, w¢ £€00d0 kal £€0d0. O 'OuINOC Xpnoidonoiei Tn HEBodo TG nocoaTiaiag
0AOKANPWONG yia va kaBopioel To kataAnAo Nood £00dou kal EE6d0U Nou Ba avayvwpioel O YIa CUYKEKPIMEVN
nepiodo. To oTadio oAokANPWONG WeTpdTtal Pe BAon To ouPPATIKO KOOTOC NOU £XEl NpayuaTonoindei YExpl Tnv
NUEPOUNVIA TOU IGOAOYIOUOU OE OXEON UE TO GUVOAIKO EKTIHWHEVO KOOTOC KATAOKEUN KABE £pyou.

AnaiTouvTal OUVENWC, ONUAVTIKEG EKTIMNCEIC TNG OI0IKNONG, avapopIKd HE TO PIKTO AnOTEAEGUA WE To onoio Ba

EKTEAEITAI N EKAOTOTE €KTEAOUHEVN KATAOKEUAGTIKI GUUBACN (EKTIHWHEVO KOOTOC EKTEAEONC).
> ®0pol E1000NHATOoq

O 'OpiNog kai n ETaipeia unokeiral o€ poOpo €1000NKATOC 0 NOAUAPIBUEG POPOAOYIKEG DIKAIODOTIEG. ZNHAVTIKEG
EKTIUAOEIC anairolvTal yia Tov KaBopiopd Twv NPOBAEWEWV Yia (POPOUC €I00ONUATOC. YRAPXOUV MOAAEC
OUVaAAaYEG Kal UMoAOYIOHOI yia Toug onoiouc o akpiBnG kabopIoHOG Tou (POpoU eival aBERAlog KaTa Tn ouvhon
nopeia Twv OpacTnploTATWV TNG enixsipnonc. O 'Owidog kai n Etaipeia avayvwpilouv UNOXPEWOEIC Yia
avapevopeva B£parta popoloyikoU eAEyxou, BaoiOUEVOl O EKTIUNOEIC TOU KATA noco Ba opeilovral eninA&ov
@opol. 'OTav To TEAIKO anoTEAEOUa anod Toug POPOUG AUTWV TWV UNoBEcswv dlapepsl and Ta Nood nou eixav
apxika AoyioTei, TETOIEC OlaPOpPEC Ba €xouv €nidpacn OTO (POPO EICODNMATOC Kal OTIC NPOPAEYEIC yia

avaBaMopevn popoloyia oTnv nepiodo KaTa Tnv onoia Ta Nood auTa £xouv KaBoploBsi.
> TMpoBAéyeig

O1 enio@aleic Aoyapiacpoi ansikoviovTal e Ta noad Ta onoia sival mbavov va avaktnBouv. MOAIG yivel yvwaTo
OTI £vaG OUYKEKPIYEVOC Aoyapiaouog UNoKeITal oe Kivduvo PeyaAUTepo Tou GuvhRBouc NMICTWTIKOU KIvoUvou (n.x.
XAMNAN MIOTOANNTIKN 1KAQVOTNTA TOUu NEAATN, dlagwvia OXETIKA Y TNV UNap&n Tng anaitnong n To Nood auTng
K.AM.), TOTE 0 Aoyapiaouoc avaAUeTal Kal KaTaypageTal €av ol CUVONKEG unodnAwvouv OTI n anaitnon &ivai
aveionpakTn. O CWPEUPEVEG dlaypapEC anaitioswy TNV 31n Askepppiou 2007 avepyovTav o€ nooo € 2.100 xIA.
(2006: € 2.457 IA.).

> EvOeXOHeVA YEYOVOTO

O 'OuINoG eunAEKeTal OE JIKAOTIKEC OIEKOIKNOEIC KAl anonUIWOEIG KaTa Tn ouvren nopeia Twv £pyaciwv Tou. H
dloiknon kpivel 6T onoloidrnoTe diakavoviouoi € Ba ennpéalav onuavTika TNV OIKovouikn 8éon Tou OpiAou kai
NG Etaipeiac, Tnv 31 Aekepppiou 2007. MapoAa autd, o kaBoPIOPOC TwWV EVOEXOMEVWV UMOXPEWCEWY MOU
oxeTiovTal PE TIG DIKAOTIKEG DIEKDIKNOEIC Kal TIG anaiTnosiC sival Yia noAunAokn diadikacia nou nepiAapBavel

KPIOEIG OXETIKA HE TIG MBAVEG CUVENEIEG Kal TIG DIEPUNVEIEG OXETIKA HE TOUG VOLUOUG Kal TOUG KavovioHoUG,.

ETriolec OIkovouIkes KaraoTdoeic yia 1n xpriorn 29
ano 1" Iavouapiou ew¢ 31" AekeyBpiov 2007



mMETKA

METAANEA! KATAZKEYAI ENARADE AE.

MeTaBoAEC OTIC KpioeIG 1 oTIC Olepunveieg €ival miBavo va odnynoouv O pia auénon i pia peiwon Twv

evOEXOUEVWV UNOXPEMOEWY Tou OPiAoU 0TO PEAAOV.

4. BaolkEG AOYIOTIKEG APXEG

O1 oNUavTIKEC AOYIOTIKEG MOAITIKEG Ol OMOIEC £XOUV XpnoidonoinBsi oTnv KATtdpTion auTwv TV
EVOMOINMEVWY OIKOVOUIKWV KATAOTACEWY ouvowilovTal napakaTw.

A&iCel va onueiwBei Onw¢ avapépdnke avaAUTIKOTEPA avWTEPW OTnNV napaypa@o 3.2 OT
XPNOILONOIoUVTAl AOYIOTIKEG EKTIUNOEIG KAl UNOBEDEIC OTNV KATAPTION TWV OIKOVOUIK®WY KATAOTACEWV.
Mapda To yeyovog OTI QUTEC Ol KTIMACEIC BacilovTal oTnv KAAUTEPN yvwaon Tng dI0iKNoNG OXETIKA HE
TA TPEXOVTA YEYOVOTA KAl EVEPYEIEC, TA NPAYHATIKA anoTeAéopara ival niBavo va diapePouV TENIKA
ano auTda Ta onoia £XouV eKTIUNOEI.

O1 evOMoINUEVEG OIKOVOUIKEG KATAOTACEIG NapouaialovTal O upw.

4.1 Evonoinon

OuyaTtpikég: Eival OAec o1 eTaipeiec nou OioikoUvTal Kal eAéyyovTal, Aueca n €Jueca, and ailAn eTaipia
(MNTPIKN), €ITE PE TNV KATOXN TNG NAslown®iac Twv JIKAIWKATWY WPHPOU TG €TAIPEIAC OTNV onoia &yive n
€névouan, €iTe, 0€ NEPINTWON MOU JEV KATEXETAI TO MAEIOWNPIKO NAKETO TWV PETOXWV, HETA aAnd oUPPWVia TNG
ETaipiag pe Touc undAoinoug PETOXOUC TNG ETAIPEIAg aTnv onoia &yive n enevduon. AnAadn, BuyaTpikéc ivai ol
ENIXEIPAOEIG NAVW OTIG OMNOIEG aoKeiTal EAeyxog and Tn PNTPIkA. O1 BuyaTpikég evonoloUvTal NANPwG (OAIKR
gvonoinon) pe Tn HEBodo TNG e€ayopdc and Tnv nUEPOUNvia Nou anokTaTal o EAeyXoG €N’ auTwv Kal navouv va
gvonoloUvTal and Tnv NUEPOMNvia nou TETolog EAeyxog Oev ugioTaral.

H Eayopa Buyatpikng and Tov ‘OpiAo AoyiaTikonolgiTal Bacel Tng YeBodou Tng eEayopdc. To kOOTOC KTAONG MIAG
BuyaTtpiknc gival n euAoyn aia Twv NEPIOUCIAKWY OTOIXEIWY Nou 00BNKav, TwV PHETOXWV Nou kOOBNKAv Kal TV
UMOXPEWOEWV MoU avaAnednkav Katd Tnv nuepopnvia Tng avralayng, nAéov TUXOV KOOTOUG GPECa
ouvdedepEvou e Tn ouvaAlhayr. Ta €EATOMIKEUUEVA OTOIXEId TOU €VEPYNTIKOU, UMOXPEWOEIG KAl EVOEXOMEVEG
UMOXPEWOEIC MOU AMNOKTWVTAl OE Wid EMIXEIPNUATIKY OUVEVWON EMIYETPWVTAl KATA TNV £Eayopd OTIC EUANOYEC
a&iec Touc aveEapTnTWE Tou NocooToU CUPKETOXNG. To KOOTOG ayopdc nEpav Tng sUAoyng afiac Twv £ni PEPOUC
OTOIXEIWV NOU anoKTrBnkav, KaTaxwpeiTal we unepa&ia. Av To SUVONKO KOOTOG TNG ayopdg gival MIKpOTEPO ano
TNV euloyn afia Twv eni PEPOUC OTOIXEIWV Mou anokTnenkav, n OlaPpopd KATAXwPEiTal Aaueca oTa

anoTte\éopara.

EiIdIka yia TIC EMIXEIPNUATIKEG OUVEVWOEIC MOU gixav npayparonoinBei npiv Tnv nuepoudnvia WeTapaong Tou
Opilou oTa AMXM (1n Iavouapiou 2004) xpnoiyonoin®nke n €&aipeon Tou AMXM 1 kai dev £PAPPOCTNKE
avadpopikd n péBodoc Tng e€ayopdc. ZTa nAagioia Tng napandvw e&aipeong n Etaipeia dev enavainoAdyioe To
KOOTOG KTHONG Twv BuyaTpikwv nou gixav anoktnOei npiv and Tnv nuepounvia perapaong ara AMXM, olte Tnv

guAoyn afia Twv anokTNBEVTWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV NUEPOMNVia TnG
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€€ayopdc, oUuTe £xel avayvwpioesl unepa&ia (goodwill) oTIC EVONOINWEVEC OIKOVOUIKEG KATACTACEIC TNG CUN@WVA
He Ta ANX.

AleTalpikéC guvalayEG, unoAoina kal pn npaypaTtonoinyéva KEpdn and cuvaAAayeC PETAEU TWV ETAIPEIWY TOU
Opilou anaAegipovtal. O1 pn npaypaTonoinuéves {NUIEG, €niong analeipovTal, EKTOG €Av 1 ouvaiAayn Napexel
evOei&eIc anopeinong, Tou PeTaBiBacBévToc neplouciakoU aTolxeiou. O AOYIOTIKEG apXEG TWV BUYATPIKWY EXOUV

Tpornonoindei WOTE va €ival OPOIOPOPPES PE AUTEC Mou £xouv UloBeTnBei and Tov ‘OpiAo.

Zuyyeveic: Eival ol enixeipriosic auTéC Navw OTIC onoieg o ‘'OPIAOG JNOPEi va AOKNOEI ONUAVTIKE enippor) aAAG
Oev nmAnpolv TIC NpoUnoBEcEI yia va XapakTnpIioToUV €iTe BUYaTpIKEG €iTE OUMPETOXN Ot Kolvonpagia. Ol
napadoxEG Nou xpnaigonoinénkav and Tov OPIA0 GUVIOTOUV OTI TO KATEXOMEVO MOCOCTO WETAEU 20% kal 50%
OIKAIWMPATWV YRPOU Hiac €Taipeiac unodnAWVEl GNUAVTIKR €NPpPON NAvw oTnv €Taipeia auTr). Enevduoelc ot
OUYYEVEIC eNIXEIPNOEIC apXIka avayvwpilovTal 0To KOOTOC Kal KaTomnv anoTIN®vTal cUPPwva Pe Tn PéBodo Tng
kaBapng B€ang.

To pepidio Tou OpiAou oTa kEPDN N TIG {NUIEG TWV OUVOESEUEVWV EMIXEIPNOEWY HETA TNV €Eayopd avayvwpileTal
OTa AnoTeAEONATA, EV® TO HEPIOIO TwV PETABOAWY TwV anobepaTikwv PETA Tnv £&ayopd, avayvwpileTal oTa
anoBepatikd. OI OUCOWPEUPEVEG METABOAEC ennpedlouv Tn AoyIOTIKR a&ia Twv €nevOUOEWV OE OUVOEDEPEVEG
enixeipnosic. ‘OTav n ouppeToxn Tou Oidou oTIC {NUIEC O Wia ouyyevr €nixeipnon loouTal r unepPaivel Tn
OUMHETOXN TNG OTN CUYYEVI ENIXEIPNON, CUKNEPIAAUBAVOUEVWV 0OMoIovONNoTE AWV EMICPAA®V ANAITHOEWVY, O
'OMIAog dev avayvwpilel NepaITepw (NI, EKTOC Kal av EXEl KAAUYEI UMOXPEWTEIC ] EXEI EVEPYNOEI NANPWHEG €K
MEPOUC TNG ouyyevoUG ENIXEIPNONG KAl €V YEVN EKEIVWV NOU NPOKUNTOUV ano Tn PETOXIKN 1010TNTa.

Mn npaypaTtonoinuéva KEPOn and ouvalhayeg WeTa&U Tou OpiAoU Kkal TwV OUVOEDEPEVWV EMIXEIPHOEWY
anaAsipovral KaTad TO MOCOOTO GCUMMETOXNG Tou OMIANOU OTIC OUVOEDEUEVEG  EMIXEIPNOEIC. Mn
npaydaronoinuévee {nuIEG anaAeipovTal, €kTOC €av n ouvaAhayr] napéxel evOei€elc anousiwong Tou
peTaBiBacBevToc nepiouaiakoU oToixeiou. O1 AOYIOTIKEGC APXEC TWV OUVOEDEUEVWYV EMIXEIPROEWY EXOUV
TpononoinBsi WOTe va €ival OOIONOPQPEG E AUTEC NOU €xouv UI0BeTNBei and Tov ‘OpiAo.

Ta dieTaipikad undAoina kai ol JIETAIPIKEC CUVAAAAGYEC KaBWC kal Ta kEPdn Tou Opilou, nNou MPoKUNTOUV ano
OIETAIPIKEC ouvaAAayEC kal Oev €xouv npaypaTonoindei akoun (oe eninedo Opihou), anaAsipovTal kata TNV

oUVTAEnN TWV EVOMOINWEVWV OIKOVOUIK®MY KATAOTAGEWV.

4.2 MeTartponn §&vou vopioparog

Ta OTOIXEIQ TWV OIKOVOUIKWV KATAOTACEWY TWV ETAIPEIWYV Tou OYIAoU enPETpwVTal BACEI TOU VOUIOUATOG TOU
NPWTEUOVTOG OIKOVOMIKOU nePIBAAovVTOg, oTo onoio Asitoupyei 0 ‘OpINOG («A€ITOUpYIKO VOMIoNa»). Ol
EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC napouoialovTal o Eupw, mou €ival To ASITOUupylkO VvOUIOUa Kal To

vOUIopa napouaciaong Tng UNTpIkNG ETaipeiag kal OAwv Twv BuyaTpikwv TngG.

O1 ouvalAayeg o &Eva vopiopaTa HETATPENOVTAlI OTO AEITOUPYIKO VOUIONA HE TN XPrion TwV ICOTIHIQWV Mou

I0XUOUV KaTd TNV NUEPOUNVIa TWV SUVAAAaywV.
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Keépdn kal {nUIEC and OUVAANQYUATIKEG OIAPOPEC Ol Ornoie¢ NPOKUMTOUV and Tnv €kkabapion TETOIWV
ouvalaywv katda Tnv OIdpkeld TNG NePIOdOU Kal and T METATPOMN TWV VOUIOUATIKWV OTOIXEIWV Mou
ek@palovTal og EEvo VOUIONA WE TIG 1I0XUOUCEC IGOTIYIEC KATA TNV NUEPOUNVIA ICOAOYIOHOU, KATaXxwpeouvTal oTa
anoTeAéopara. Or ouvaAAaypaTiKEG dIaPOopEG and KN VOUIOUATIKA OTOIXEId NMou anoTigmvTal oTtnv lAoyn aia

TOUG, BewpouvTal WC TUNKA TNG UAOYNC afiac kal GUVEN®MG KaTaxwpouvTal Ornou Kal ol dIapopES TNG EUAOYNG

agiac.

4.3 EVOWHATEG AKIVTONOINOEIG

Ta ndayia oToixeia Tou evepynTikoU aneikovifovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG a&ieg KTRONG TOuG N OTIG
aiec TeKHaIpOUEVOU KOOTOUG, OMWC autd npoodiopioTnke Pacn eUAoywv afiwv KaTa TNV NUEPOMNVIEC
JeTaBaone, peiov, kat’ apxnv TIC CUCOWPEUNEVEG ANOOBECEIC kal OEUTEPOV, TUXWV ANa&iwoelc Twv nayiwv. To
KOOTOG KTRoNG NePIANAUBAVEI OAEC TIC GMECA EMIPPINTEEC OANAVEG YIA TNV ANOKTNON TWV OTOIXEIWV.
MeTayevéoTepeg dandaveg avayvwpilovral oe enal&non Tng AoYIOTIKAC afiac Twv eVOWPATWV Nayiwv N g
EexwpIoTO NAyIo POvov €av gival mBavo Ta PeANOVTIKG OIKOVOUIKA opEAN va sigpeloouv atov ‘OuIAo Kal To
kOOTOC TOUC Wnopei va enigeTpnBsi afidniota. To KOOTOG EMICKEUWV KAl OUVTNPRAOLWV avayvwpileTal oTa
anoteAéoparta OTav nNpayuaTonoliouvTal.

O anooBeoelc TwV GAWV OTOIXEIWV TWV evowpaTtwv nayiov (nAnv oikonédwv Ta onoia dev anooBévovTal)

unoAoyilovTal Je Tnv oTaBepr] pEBodO Weoa oTnv wEEAIUN {wr} TOUG NoU £Xel WG €ENG:

- KTipia 25-35 £€1n
- MnxavohoyIKog eE0NAICHOG 4-20 £Tn
- AuTokivnTa 4-10 €Tn
- Noindg eEonNiopog 4-7 €Tn

O1 UNOAsIYPATIKEG a&ieC Kal ol WPENPEC (WEC TWV EVOWHUATWV nayiwv unokelvTal o €naveEETaon oc KaOe
nUepounvia 10oAoyiopou. ‘OTav ol AOYIOTIKEC a&ieC Twv EVOWPATWY aAKIVNTOMOINCEWV UneEpPBaivouv Tnv
avakTnoiun a&ia Toug, n diagopd (anopcinon) avayvwpiletal dueoa we €000 OTa AnoTeAEoUATa.

Katd Tnv nwAnon eVOWPATWV akIviTOMOINOEWY, Ol OIAPOPEC PETAEU TOU TIUAUATOC nMou AdPPBAveTal Kal TNG
AOYIOTIKNG TouG afiac kataxwpouvtal wG kEPON n {nuiec ota anoTeAéoparta. TEAog, OTAV O EVOWUATEG
aKIVNTOMOINOEIC anoTINWVTAl OTIG EUAOYEG a&ieC TOUC, TO TUXOV anoBsUaTikO avanpooapHoynG nou undpxel oTa
idla Kepahaia KaTa TNV NWANCN, HETAQEPETAl 0TA KEPDN £IC VEOV. O1 ENIOKEUEC KAl GUVTNPNOEIC KATaxwpouvTal

oTa £80da TG nePIGAOU NMou apopouv.

O1 1310NapayoEVEC EVOWUATECG AKIVNTOMOINTEIG OTOIXEIOBETOUV MPOCBNKN OTO KOGTOC KTNOEWE TWV EVOOHATWY
aKivnTonoInoewv o€ afiec nou nepIAaPBavouv To APeco kOGTOC MIoB0dOaIag Tou NPOoWNIKOU, NMOU CUUHETEXE

oTnV Kataokeur (avTioToIXEC EPYODOTIKEG EI0POPEG), KOOTOC AVAAWBEVTWV UAIKWV Kal GAAa Yevika KOOTN.
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4.4 Ynepagia

H unepa&ia n ornoia anokTaral 0t pia OUVEVWON ENIXEIPNOLWY, EMIPETPATAl APXIKA OTO KOOTOC, OVTAg TO
unepBANNOV KOOTOC TNC OUVEVWONG EMIXEIPAOEWV NAVW anod Tn CUPHPETOXN TOU AMOKTWVTOG OTnv Kadapn
guloyn a€ia Twv avayvwpicIJwy NEPIOUCIAKWV OTOIXEIWV, OTIC UNOXPEWTEIG KAl OTIC EVOEXOUEVEC UMNOXPEWOEIC.
MeTA TNV apxikn avayvopion, n unepa&ia emueTpdTal 0To KOOTOC HEIOV OMoIETONNOTE CUOCWPEUPEVEG (NMIEG
anopeinonc. O anokTwv eEeTalel Tnv unepakia yia anopeiwon TnG agiag os €Trigla BAcn i Kal Mo ouxva £av Ta

yeyovOTa 1 ol HETABOAEC TwV oUVONKWY UNodeikvUouv OTI n agia 6a pnopoUcoe va anousiwoei.

4.5 Aula oToIXEia EVEPYNTIKOU

>Ta GuAa oTolxeia Tou evepynTikoU nepiAapBavovTal dikaiwPaTa Xpriong EVomPaTwy nayiwv kabwg kal adeieg
AoyiopikoU,

Aikgiopa XpRong EvoOpatwv ITOIXEiWV: AIKAIOUATA €KUETAMEUONC €VOWPATWY OTOIXEIWV Mou
napaxwpouvral Owpedv and To EANvIkG Anudoio, ota nAdiold OUMPBACEWV KATAOKEUNG E€PYWV, GG
avTioTaBuIoTIKa oPEAN. Ta dIKaIwUATa auTd anoTiJwvTal oTnv €UAoyn a&ia Toug katd Tnv nuepopnvia
napaxwpnong Toug, peiov TIG anooBeoelg. O1 anooBEasic unohoyifovral pe Baon TNV PEBODO TWV NAPAYOUEVWY
Hovadwv.

AoyiopikO: O1 adeieC AoyIOPIKOU anoTIH@VTAl OTO KOOTOC KTNOEWCG Meiov TIC anooPéceic. O anooBEoelg
OlevepyoUvTal Pe Tn oTabepry pHEBodO KaTd Tnv JIdpKeld TNG WEPEANUNG {wNC Twv OTOIXEIWV auTwv N onoia

Kupaivetal and 1 €wg 3 xpovia.

4.6 Anopeiwon Agiag ZToixeimv Tou EvepynTikoU

Ta oToI¥Eia TOU EVEPYNTIKOU NOU €XOUV anpoadiopioTn W@ENIKN {wr) Osv anooBEvovTal Kal UNOKEIVTAl O EAEYXO
anopEIWoNG €TNOIWG kal OTav kanoid yeyovota katadeikvUouv OTI N AoyioTikr a&ia pnopei va unv eivai
avaktnoiun. Ta oToIxeia Tou evePyNTIKOU MOU anooBevovTal UNOKEIVTAl O EAEYXO aMOMEIwonG TnG agiag Toug
oTav unapyouv evleiEeic OTI N AoyioTIKA a&ia Toug dev Ba avakTnBsi. H avaktnoiun afia sival To yeyahluTepo
nood PeTa&l Tng kabapnc TING NwANONC Kal TS a&iac Xpronc.

H Cnuia Adyo peiwong Tng a&iac Twv oToIXEiwv Tou evepynTikoU avayvwpileTal and Tnv enixeipnon, oTav n
AoyioTIKn a&ia Twv oToixeiwv auTwv (1 TG Movadag Anpioupyiac Tapelakwv Powv) eival peyaAlTepn ano To
QvakTroIPo Nogo TOUC,

KaBapr) a€ia nwAnong Bswpeital To Nood anod TNV NWANCN EVOC OTOIXEIOU TOU EVEPYNTIKOU OTaA MAQicId HIAG
appoTEPOBApOUC cuvaAAayng aTnv onoia Ta PEpn €XOUV MANPN YVMON Kal NPooXwpoUV OIKEIOBEAWG, HETA ano
TNV agaipeon kabe npdobeTou aApeoou KOOTOUC dIABEdNC Tou neplouaiakol aTolxEiou, evw, agia Xpriong sivai n
napouoa a&ia Twv eKTINOPEVWV HEANOVTIKWV TAUEIOKWY POWY NOU AVAUEVETAI va €I0peUCOUV OTNV EMNIXEIpPNON
ano Tn Xpnon voc NePIoUCIakoU OTOIXEIOU Kal anod Tn d1aBeor) Tou OTO TEAOG TNG EKTIMWHEVNG WPEAIMNG {wNC

TOU.
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4.7 XpnHaTooIKOVOMIKA Héoa

XpnNUATOOIKOVOUIKO WECO €ival kABe cuuBaacn nou dnNUICUPYEI €va XpnUATOOIKOVOUIKO OTOIXEID EVEPYNTIKOU OF
pia enixeipnon kai pia XpnUaTOOIKOVOUIKN UMOXPEWON N €va CUMMETOXIKO TITAO Ot pia AAAn enixeipnon. Ta
XPNHATOOIKOVOUIKA PEoa Tou Opidou Ta&ivopolUvTtal OTIC napakdTw KaTnyopieG pe Pacn Tnv oucia Tng

oUpBaonc kai To okomno yia ToV Ornoio anokTneénkav.

i. XpnHAaToOIKOVOMIKA OTOoIXEia anoTIH@Heva oTnv gUAoyn adia Toug péow TnG Karaoraong

AnoTteAeopdarwv Xpnong

MpoKeITal yia XPNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU, MOU IKAvoMoiouv onoladnnoTe and TIC NApAKATW
npoinoBeaeic:

e XpNUATOOIKOVOUIKA OTOIXEId EvEPYNTIKOU MOU KATEXOVTAI yia €UnopikoUc okonoUc (oupnepidayBavovral
Ta napdywya, KTOC ano ekeiva nou eival kabopioueva Kal anoTEAEOUATIKA MECA avTIOTABUIoNG, auTd nou
anoktouvTal r) dnuIoupyouUVTal KE OKOMO TNV NWANCN ) TNV €navayopd Kal TEAOG auTd nou anoTedolv
HEPOC EVOC XapTopuUAaKiou and avayvwpiopéva XpnHAaToOIKOVOUIKG HETQ).

e Kata Tnv apxikn avayvwpion opileTal and Tnv €niXEipnon wg oToIXEio nou anoTiparal aTnv elAoyn agia,

ME avayvwpion Twv PeTaBoAwv oTnv Kataoraon AnoTeEAEOPATWY Xpriong.

ii. Adveia ka1 anaITHoEIG

MepiAauBdvouv pn Napaywyad XPnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU HE OTABEPEG 1) NPOCDIOPIOUEVEC
NANPWHEC, Ta onoia dev dlanNpaydAdTeUOVTAl O EVEPYEC AYOPEG. TNV katnyopia auTn (Advela kai AnaiTioeic)
Oev nepihauBavovral @) anairioelg and npokaTtaBoAEc yia ayopd ayabwv r) unnpeoiwv, B) anaitroesic nou
£XOUV va kavouv Pe 0000ANWIEC POPwWY, Ol OMnoieg Xouv niBANOEl VOUOBETIKA and To kPAToc, y) oTIONMNOTE dev
kaAUnTeTal and oupBaon wote va divel Oikaiwpa oTnv  enixeipnon yia Aqwn HETPNT@WV N AAwv
XPNHATOOIKOVOUIKWV NAViwv OTOIXEIWV.

Ta Adveia kal ol anaitnoelg nepIAaPBAvovTal aTo KUKAOQOPOUV EVEPYNTIKO, €KTOG and ekeiva He ANEEIC
peyaAUTepeG Twv 12 pnvov and Tnv nuepounvia iooloyiopoU. Ta TeheuTtaia oupnepihapBavovral oTa dn

KUKAOQOpPOUVTA OTOIXEId TOU evepyNnTIKOU.

iii. EnevdUOEIG KATEXOHEVEG WG T AREN
MepiAapBavel pn napdywyad XPnNUATOOIKOVOMIKA OTOIXEid TOUu e€vepynTIkoU ME NAYIEC ) NPOCDIOPIOUEVEC
NANPWHEC KAl CUYKEKPIKEVN AREN Kal Ta onoia o ‘OYIAOG £xel TNV NpoBeon kal Tn duvaTodTnTa va Ta dIaKPATAOEl

w¢ TN AREN Touc. O 'OpIAog Oev kaTeixe enevOUCEIC QUTNC TNG KaTnyopiac.

iv. Ala0£oiga yia nwAnon XpnHAaTooIKOVOHIKA OTOIXEId EVEPYNTIKOU

MepIAauBaver Pn napaywya XpnHUaTooikovouikd NePIOUCIAKA GTOIXEId Ta onoia ite npoadiopilovTal € auTn TNV
KaTnyopia, €ite dev YynopoUv va evraxBoUv G€ KAnoia ano TIG avwTEPW.
>Tn ouvexela, Ta O1aBEaiya NPocg NWANCH XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId AMOTINWVTAl OTNV €UAOYN

a€ia Touc kal Ta OXETIKA KEPON 1 (NUIEC KATAXWPOUVTAl O anoBepaTikd Twv 10iwv KEQaAAainv PEXPI TA OTOIXEIA
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autd nwAnBolUv 1 xapakTnpioBolv w¢ anopsiwpeva. Katd tnv nwAnon n oTav XapakTnpiobouv g
anopeiwpéva, Ta KEPON N ol {NMIEC METAPEPOVTAl OTA aAMOTEAEOMATA. ZnMIEC AMOMEIWONG Mou €XOUV
avayvwplobei oTa anoTeAéopata Oev avTIoTPEPOVTAl HEOW AMOTEAEGUATWV.

O1 ayopég kai ol NWANRCEIG TwV eNevOUCEWY avayvwpilovTal katd Tnv NUEpounvia TnG GuvarAayng nou &ivai kai
N nuepodnvia nou o 'OpiIAog OeopelsTal va ayopdoel r va NWARCEl To oToixeio. O1 enevdUoEeIC apxIKa
avayvwpilovtal oTtnv UAoyn a&ia Toug NAEov Twv AUEDA ENIPPINTEWV OTN ouvaAAayr danavwv, Ye €Eaipeon
0oov agopd TIG Aueca enIPPINTEEC OTr ouvaihayn Oandavec, yia Ta OTOIXEia €KEiva Mou anoTIPWVTAl OTNnv
€uAoyn a&ia Toug pe PeTaBoAec oTa anoteAéopara. O enevduoelg diaypapovTal 0Tav To JIKAIWUA OTIC TAUEIAKES
POEC ano TIG enevdUaeIC Anyel N heTaBiBaleTal kalr o 'OpIAOG £xel WETABIBACEI OUCINOWE OAOUG TOUC KIVOUVOUG
Kal TIC avTauoIBEC Nou ouvendyeTal n 1010KTNaia.

Ta ddveia kal anaitiosic avayvwpidovTal oTo avanooBeoTo KOOTOG BAcel TG PeBOdou Tou npayuaTikoU
EnITokiou.

Ta npaypaTonoinNuéva kai pn npayuaronoingeva képdn n {nuieg¢ nou npokUNTOUV anod TIC METABOAEC TNG
euloyng a&iag Twv XPNUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV anoTIHWHEVA oTnv €UAoyn aia Toug Me
HETABOAEC 0Ta anoTeAéopaTa, avayvwpilovTal oTa anoTeAEGUATa TNV NEPIOdO NMou NPOKUMTOUV.

O1 elhoyec afiec Twv XPNHUATOOIKOVOUIKWOV MEPIOUCIAKWV OTOIXEIWV Mou €ival dianpayuaTeloIa O EVEPYEC
ayopec npoaodlopifovTal ano TIC TPEXOUTEC TIWEC {ATnonc. Ma Ta un dianpaypateloida oToixeia ol eUAOYEC agieg
npoodiopilovTal e T XpAoN TEXVIKWV anoTiunong, onw¢ avaluon npoo@atwv CuVAAaYywV, CUYKPICIHwV
oToIxEiwv nou dianpayyaTtelovTal kal NPOEEOPANGCT TAUEIAKWY POWV.

O1 un dianpayuaTevoiyol o evepyd ayopd OUPHETOXIKOI TITAOI MOU £xouv Ta&lvounBei oTnv katnyopia AiaBsoiya
NPoG NWANCN XPNHATOOIKOVOUIKA GTOIXEIa Kal Twv onoiwv n elAoyn a&ja dev €ival duvaTov va NpoodIopIoTEi [E
a&ioniaTia anoTIuwVTal 0To KOOTOC KTHONG TOUC.

>€ kGO nuepopnvia 1I00AoyIopoU 0 ‘OMIAOC EKTIUA av UNAPXOUV QVTIKEIMEVIKEG EVOEIEEIC Nou va odnyolv OTo
OUMNEPAOUa OTI T XPNHUATOOIKOVOUIKA NEPIOUTIaKd OTOIXEId £XOUV UMOOTEI anopeiwon. Ma JETOXEC ETAIPEIWV
nou &youv Tagvoundei wC XPNMATOOIKOVOUIKA OToIxeia Olaféoiya npo¢ NwAnon, TETola £VOEIEN OUVIOTA N
ONUavTIKR N NapaTeTapévn peiwon TnG eUAoyng a&iac oc oXEon PE TO KOOTOC KTAOEWG. Av OTOIXEIOBETEITAI
anopEiwaon, N owpeupévn oTa idla Kepaiaia {nuia nou eival n dilapopd PETA&U KOOTOUC KTRONG Kal UAOYNG

a&iac, JETAPEPETAl OTA ANOTEAEOHATA.

4.8 Ano@spara

To kOOTOC Twv aAnoBeudTwyv nepiAapBavel OAeg TIC dandveg nou npayuartonoindnkav yia va ¢éacouv Ta
anoBuara oTnv napouca B€on kai KATaoTaaon, ol onoieg gival aueca anodoTEEC oTnV napaywyikn diadikaaia,
KaBw¢ kal To KATaMnAo kal oxeTI{OMEVO WE TNV NApaywyr] MEPOC TwV YeVIKWV €E0dwv, BacilOPEvo OTnv
KavoviKfy dUVaUIKOTNTA TWV MNApaywyikov €ykataoTaoewv. To KOOTOG TwV anoBepdtwv dev nepiAapBavel
XPNHATOOIKOVOUIKA £E0Da.

Tnv nuepopnvia Tou I00AOYIOPOU, TA anoBEuara anoTIJWVTal OTo XAUNAOTEPO TOu KOGTOUC | TNV Kadapn

peuaTonolinaiun aia. H kaBapr| peucTonoinoiun agia ivai n eKTIKNUEVN TIUN NWANONG OTN ouvnNBIoUEVN nopeia
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TWV EPYACIOV TNG ENIXEIPNONG HEIOV onoladnnoTe OXETIKA €€00a NWANONG. To KOOTOC TWV ANOBEPATWV OEvV

nepIAaPBavel XpnuaToolikovouika £€oda.

4.9 EJNopIKEG andaiTHOEIG

O1 anaimioeig and NeAATeg kaTaxwpoUvTal apxika oTnv gUAoyn afia Toug Kal PETAYEVECTEPA AMOTIMWVTAl OTO
avanooBeoTo KOOTOC XPNOILOMOIVTAC TN HEBOSO TOU anoTeAeopdTikoU €MITOKIOU, Weiov TV npoBAswn yia
Meiwon TNG a&iag Touc. ZTnv MePINTWON Mou n avanooBeoTn a&ia r| To KOOToG evOC XPNMATOOIKOVOMIKOU
oToIXEiouU unepPaivel Tnv napouoa a&ia, TOTE TO OTOIXEIO AuTO ANOTIPATAlI OTO AVAKTAOIYO Nood autou, dnAadn
oTnv napoloa a&ia Twv HPEANOVTIKWV PowvV TOU NePIoUaiakoU OToIxEiou, n ornoia unoAoyileTal pe Bdaon To
npaydaTikd apxiko NITOKIO.

H oxeTikn {nuia peTa@épeTal ansuBeiac ota anoTeAéopara Xprione. O1 {nuiEc anopeinong, dnAadr oTav undapyel
QVvTIKEIMEVIKT EVOEIEN OTI 0 'OMINog dev €ival o Béan va ionpa&el OAa Ta Nood nou o@silovTal Pe BAcn Toug

OoupBaTIkoUC OGpouc, avayvwpilovTal oTa anoTeAéopaTa.

4.10 Tapeiaka d1a0£ci1pa Kal I003UVapa TAREIAK®OV S1a0eCipnv

Ta diaBgoiya kal IcodUvapa diabeaipwy nepIAauBavouy Ta JETPNTA TNV Tpanela Kal 0To Tapgio Kabwg eniong
Kal TIC BpaxunpoBeopes enevOUOEIC UWNANG PEUCTOTNTAC, ONWC Td MPOIOVTA TNG ayopdg XPruartoc kai ol
Tpane(ikec katabeoeic. Ta npoidvTa TNG ayopdac XprUaToc €ival XpnUAaToOOIKOVOUIKA OTOIXEId TOU evepynTIKoU

Mou anoTI@VTAl oTnV €UAoyn a&ia YECWw TNG KATAOTAONC ANOTEAECUATWV.

4.11 MeTOXIKO KEPAAaIO

'E€0da Ta onoia npayupaTonoinénkav yia Tnv €kOoon HETOXWV eP@avifovral JETA TNV Apaipeon ToU OXETIKOU
(POpOU €I000NKATOC, OE HEiWan Tou npoidvTog TG ékdoonc. Ta €Eoda Ta onoia oxeTiovral PE TNV £kO0ON

METOXWV YIa TNV anoKTNon NIXEIPocwy nepIAaPBAvovTal 0To KOGTOC KTAONC TNG ENIXEIPNONG NOU anokTaral.

4.12 ®opoloyia e1005QpaTog & avaBarlAOHEVOG POPOG

H emBdpuvon Tng nepiodou He POPOUC E£I00DNMATOG AMOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC KAl TOUG
avaBal\opevouc @opouc, dnAadn Toug QOPOUC N TIC (POPONOVYIKEG €AAPPUVOEIC Mou OXeTiCovTal HPE Ta
OIKOVOUIKG OQEAN Mou MpokUNTouv aTnv nepiodo aAAa €xouv ndn katahoyioTei fj 6a katahoyloToUv ano TIC
(POPOAOYIKEC APXEC OE OIAPOPETIKEC NePIOdoUC. O (POPOC €100dNUATOC avayvwpileTal oTov Aoydpiaouo Twv
anoTeAEOPATWY TNG NEPIODOU, EKTOC TOU (POPOU EKEIVOU MOU apopd CUVAAAAYEC Mou kaTaxwpnonkav ansubeiag

oTa idia KE@AAaia, oTnv onoia NePINTWON kaTaxwpeitar ansubeiag, kata avaioyo Tpdno, ota idia kepaAaia.

O1 TPEXOVTEG (POPOI £I00DNKATOC NEPINAUBAVOUV TIC BPaxUNPOBECUEC UMOXPEWTEIC 1 KAl analThoeIC NPoc TIC
ONMOCIOVOUIKEC apXEG Mou OXETI(OVTAl JE TOUC NANPWTEOUC (POPOUC €Ni TOU (POPOAOYNTEOU €IG0ONUATOC TNG

NEPIOOOU Kal Ol TUXOV NPOCBETOI (POPOI €I00NUATOC MOU apopoUV MPONYOUNEVEC XPrOEIC.
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O1 TPEXOVTEC POPOI EMIMETPOUVTAl CUUPWVA PE TOUC POPOAOYIKOUG GUVTEAEDTEG KAl TOUC POPOAOYIKOUC VOHOUG
nou e@appolovTal aTIC SIAXEIPIOTIKEC NEPIODOUC WE TIC onoieg oxeTiCovTal, Baci{Opeva oTo (PopoAoyNTED KEPDOG
yla 1o €10C. 'OAeC oI aA\ayec oTa PBpaxunpoBeoua PopoAOYIKA OTOIXEIQ TOU evepynTikoU i TIG UMOXPEWOEIG

avayvwpilovtal oav JEPOC TWV (POPOAOYIKWY EEOOWV OTNV KATAOTACN ANOTEAEOUATWY XProng.

O avapaAlAopevog popoc €100dNUaTog NPoadiopileTal e TN HEBODO TNG UNOXPEWONG MOU MPOKUMTEN anod TIG
NPOCWPIVEC DIAPOPEC HETAEU TNG AOYIOTIKNG a&iag Kal TNG POPOAOYIKNG BAONG TwV OTOIXEIWV TOU EVEPYNTIKOU
Kal TV Unoxpewoewv. AvaBalopevoc ¢opoc €10odnpaToc dev AoyileTal €dv npokunTel and Tnv apxikn
avayvopion oTtoixeiou evepynTikoU 1) NadnTikoU o€ ouvaAAayr), EKTOG EMNIXEIPNMATIKAG OUVEVWONGC, N onoia oTav

£yIve n ouvalhayn dev ennpEace oUTE To AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOC N {nuia.

O1 avaBaM\OeVEC (POPOAOYIKEC aNAITAOEIC Kal UMOXPEWOEIG anoTIM@VTAl HE BACn TOUC (POPOAOYIKOUC
OUVTEAECTEG MOU AVAMEVETAI VA €(QAPUOCTOUV 0TV nepiodo katd Tnv onoia Ba diakavovioTel n anaitnon n n
unoxpEwon, AayBavovrag unown Toug PopoAoyIkoUG OUVTEAEOTEG (Kal (pPOPOAOYIKOUG VOUOUC) Nou £Xouv TebEI
ot 10XU | ouciaoTIka IoxUouV MEXPI TNV nUepopnvia Tou IooMloyiopou. Xe nepinTwon aduvapiac oagpouc
npoadIopIooU TOUu XPOVOU avacTPoPnG TwV NPocwpIviV dIapopwv QAPUOZETAl O POPOAOYIKOG OUVTEAEDTNG

nou 1oxUsl KaTa TNV €NOPEVN TNG NUEPOMNVIAG TOU IGOAOYICHOU XpRon.

O1 avaBaArAopeveC POoPOAOYIKEG analTioelg avayvwpilovTal KaTd Tnv £€KTacn oTnv onoia 6a undp&el HEANOVTIKO
(popoAoynTED KEPDOC yia Tn XpNoIMonoinon Tng npoowpivic diapopdc nou dnuioupysi Tnv avaBaiopevn
(pPOpOAOYIKN anaitnaon.

O avaBaA\OpevoG (pOpoG EI00dNMATOG avayvwpileTal yia TIC NPOOWPIVEG OIaPOPEG MOU MPOKUMTOUV ano
enevdUOEIC 0 BUYATPIKEC Kal OUVOEDEUEVEC ENIXEIPNOEIG, UE €Eaipeon TNV MEPINTWON NOU 1 avacTpopn TwV
NpoowpIvV dlapopwv eAéyxetal and Tov ‘Opiho kai €ivar mbavo OTI ol Npoowpivéc dlapopés Oev Ba
avaoTpa@olv oTo nPoPAenTO  PEAAOV. AvaBAMAOPEVEC (POPONOYIKEC UMOXPEWOEIG, npoadiopilovTal  Kal
AappavovTag unown TIG evOEXOMEVEG (POPOAOYIKEC dIAPOPEG Nou Ba nNpokUWoUV and Tov EAEyX0 TwV apuodInv

apxwv.

O1 nNepIooOTEPEC AAAYEG OTIC avaBaMOPEVEC (POPOAOYIKEG ANAITROEIG I UNOXPEWOEIC avayvwpilovTal oav €va
KOUMATI TWV (POPOAOYIKWV €EOOWV OTNV KATACTACN AMOTEASOUATWV XPAoNG. MOVo auTec ol UETABOAEC oTa
oToIxeia Tou evepynTikoU N TIC UMOXPEWOEIC NOou ennpedlouv TIC NPOCWPIVEC OIaPopEéG avayvwpilovTal
kaTteuBegiav oTa idla kepaAaia Tou Opilou, 6NWC n €NAvekTiunon TG a&iac TnG akivnTnG NEPIOUTiac, XOUV WG
anoTéAEOPa Tn OXETIKN aAhayn oTiC  avaBaAAOPEVEC (POPOAOYIKEG ANAITAOEIC I UMOXPEWOEIC VA XPEWVETAI

£vavTl Tou oXeTIkoU AoyapiacpoU Tng kabaprg BEong.
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4.13 MNMapoxEG 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxec: O BpaxunpdBeTPeC NAPOXEC NPOC TOUuC epyalopEvouc (ekTOC anod NApoxEC ANENC
TNG £PYACIAKNG OXEONGC) O XPrUa Kal ot €ido¢ avayvwpilovral wg €000 oTav kabioTavral OedOUAEUUEVEG.
Tuxov aveEdpANTo Nocd KATAXWPEITAl WG UMOXPEWON, EVR OE MEPINTWAN MOU TO Nogo nou ndn kataBAndnke
unepPaivel To M0G0 TWV NAPOXWV, N ENIXipnon avayvwpilel To unepBArAov Nood WG OTOIXEIO TOU EVEPYNTIKOU
™G (NponAnpwBév €€0d0) POVO KATa TNV €KTacn nou n nponAnpwyr 6a odnynoel oc Peiwon PEANOVTIKWY

NANPWHWV | O ENIOTPOPN.

Mapoxég pera Tnv €50d0 and Tnv unnpecia: O Napoxég peTd Tn AREN TnG anaoxoAnong nepidaupavouv
OUVTAEEIC 1) GAM\eC NapoxeC (ao@aleiec (WG Kal 1IaTpIKn NepiBaAwn) nou napexel n enixsipnon META TN AREN TNG
anaoyxoAnong, wG avral\aypa Tne unnpeoiac Twv epyalopevwyv. ZUVEN®MG NEPIAAUBAvVOUV TOOO NpoypdupaTa
KaBopIoPEVwY €I0PopwV 000 Kal MpoypdupaTa KaBopIoPEVWY NApoxXwVv. To OeDOUAEUMEVO KOOTOC TWV
NPOYPAPHATWY KABOPIOPEVWV EICPOPWV KATAXWPEITAI WG £€000 aTNV NePiodo nou agopd.

o Tpdypaupa KabopIoPEVWV EICPOPHV
Me Bdon TO NpOypauua KABOPIOHEVWV EI0POPWY, N UMOXPEWON TnC enixeipnong (VOWIKA N TekyapTn)
neplopi(eTal 0TO NOCGO MOU €XEl OUPPWVNOEI va ouveloPEpel oTov Popéa (M.X. TAeio) nou diaxelpiCeTal TIC
EI0POPEG Kal XOPNYEi TIC MAPOXEC. SUVENMC TO Nocd Twv napoXwv nou Ba Aapel o epyaldpevoc npoadiopileTal
anod 1o nocd nou kataBaiiel n enixeipnon (1 kar o gpyalopevoc) kai ano TIC kaTaBAnBeioec enevdUOEIC TwV
EI0POPWV AUTWV.
H nAnpwTéa €i0Qopd ano Tnv enixeipnon o€ éva npoypaupa KabopIoUEVWV EI0QOPWY, avayvwpileTal €iTe w¢
pia unoxpEwan PETA Kal TNV apaipeon Tng €10popac nou KaTtaBARBnKe, €iTe we £va ££0do0.

o [pdypaupa kaBopIoHEVHV NAPOXDV
H unoxpEwon nou Kataxwpeital gTov I00AOYIOUO YIa TAa NPOYPAUHaTa KaBopIoWEVWV NApOXWV anoTeAEl TNV
napouca afia TNg unoxpEwong yia Tnv kabopiopévn napoxn peiov Tnv elhoyn afia Twv OTOIXEiwV Tou
EVEPYNTIKOU TOU npoypappatog (eav unmdpxouv) Kal TIG METABOAEG MOU MPOKUMTOUV and OrnolodnnoTeE
avahoyioTikO kEpdOC N {nuia kai To KOOTOG TNG npolnnpeciac. H O£opeucn TNG KaBopPIOPEVNG NAPOXNG
unoAoyileTal eTNoiwC and aveEapTNTo avaAoyioTr YE TN XPNon TG HeBOdou TNG NPoBeBANUEVNG MICTWTIKAG
povadoc (projected unit credit method). TMa Tnv npoggdpAnon Xpnoidonoigital To €MITOKIO  TwWV
MaKponpoBETUWY OHOAOYwWY Tou EAANVIKOU Anpoaiou.

Ta avahoyioTika kEpdN kai ol {nUieg €ival oToIXEia TNG UNOXPEWONG TNG NAPOXNG TNG enixeipnong, 6co kai Tou
€€000U TO onoio Ba avayvwpioTel oTa anoTeAEoPaTa. AUTA MoU NPOKUNTOUV anod TIG NPOCApUOYEG pe Baon Ta
IoTopikG Oedopéva Kkal €ival navw r KATw anod To nepiBwpio Tou 10% TNC OWPEUPEVNC UMOXPEWONG,

KaTaxwpoUvTal oTa anoTeAEoUATA PMEOA OTOV AVAUEVOUEVO WECO AOMAAIOTIKO XPOVO TWV CUUMETEXOVTWV OTO

npoypappa.
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To kO00TOC Npolnnpeoiac avayvwpileTal AUeCa 0TA ANOTEAECPATA HE EEQIPEDN TNV NEPINTWON MOU Ol PHETABOAEG
TOU NpOoypappaToc £€apTwvTal and TOV €VAMOMEVOVTA XPOVO UMNPECIAC TwV €pyaloOdEVWY. TNV MNEPINTWON
auTh TO KOOTOC MPOUNNPECIAG KATAXWPEITAl OTA dnoTeAéoPaTa We T oTadepry YéBodo WECA OTnv nePiodo

wpipavaonc.

Mapoxeg TeppaTiopoU TnG anacxoAnong: O1 napoxec Aoyw ARENG TNG €pyaciakng oxEong kataBallovral
ortav ol epyalduevol anoxwpoUv npiv TNV nUepounvia ouvTa&lodotnong. O ‘OUIAOG KaTaxwpel QUTEC TIG NAPOXEC
otav deopeleTal, it OTAV TEPUATIZEl TNV anacXoAnon unapXovTwv epyalodévwy CUPPWVA PE £va AEMTOUEPEC
npdypaupa yia To onoio dev undpyel NIBavoTnTa andoupong, €iTe OTAV NPOCPEPE! AUTEC TIG NAPOXES WG KivNTPO
yia exouala (eBehoucia) anoxwpnon. 'OTav ol NapoxEG auTeC KadioTavral NANPWTEEC O NEPIODOUG NEPA TWV
Owdeka Pnvwv and nuepopnvia Tou IoohoyiopoU, TOTE Ba npEnel va nposEopAouvTal Ye BAon TIC anodOoEIg

TWV UYPNANG NoIOTNTAC ETAIPIKWV OJOAOYWV I TWV KPATIKWV OJOAOYWV.

>Tnv NePINTwon piac npoo@opdc nou yiveral yia va evBappuvel Tnv €Bghouacia anoxwpnaon, N anoTiunon Twv
napoxmv ANENG TnNG Epyaciakng oxeonc npenel va Baciletal oTtov apiBuo Twv epyalodévwy Nou avauéveral va
deXTOUV TNV NPOoPOPd. XTNV NEPINTWON TEPUATIONOU anacyoAnong nou undpyel aduvapia npoodiopioHoU Twv
epyalopévwy nou Ba kavouv XpRon autwv TwV napoxwv, Oev yiveralr AoyloTikonoinon aAAd yvwoTtonoinon

QUTOV WG EVOEXOUEV UMOXPEWON.

4.14 Emiopnynoeiq

O 'Opihog avayvwpilel TIC KPATIKEC ENIXOPNYNOEIC 01 OMOIEC IkavonoloUv abpoloTikA Ta €EAG kpimpia: a) Yndpxel
TeKPaIpOpeVN BeBaidTnTa OTI N €niXeipnon €xel CUPHOP@WOEI 1 NPOKEITAl va GUPUOPPWOEI JE TOUC OPOUG TNG
gnixoprynong kai B) nmeéavoloyeital 0TI To N0g0 TG enixopriynong 6a sionpaxBei. Kataxwpouvtalr otnv guAoyn
agia kar avayvwpilovral Pe TPOMO OUCTNUATIKO oTa £0odd, WE BAon Tnv apxr] TOU OUCXETIOHOU Twv
EMIXOPNYNOEWV YE TA AVTIOTOIXA KOOTN TA OMoia Kai enixopnyouv.

O1 enixopnynoEIC NOU apopouV CTOIXEId TOU EVEPYNTIKOU NEPIAAUBAVOVTAl OTIC HAKPONPOBECHEG UNOXPEWTEIC
¢ £0000 €NOPEVV XPNOEWV Kal avayvwpilovTal cuoTNHATIKA Kal opBoAoYIKG 0Ta €000a KATA T JIAPKEIA TNG

WPENPNG {wNC TOU Nayiou OTOIXEIOU TOu EvePyNTIKOU.

4.15 MNMpoBAEYeIq

MpoBAsweic avayvwpilovTtal 6Tav o ‘'OHINOG EXEI NAPOUTEC VOUIKES I TEKMNPIWHEVESG UNOXPEWOEIC WG AMNOTEAETUA
napeABOVTWV yeyovoTwy, gival mbavr n €kkabapior] Toug KECW EKPOWV MOPWV Kal N €KTIUNGN Tou akpiBouc
noooU TNG unoxpewong Mnopesi va npayuartonoinBei pe afomioTia. O1 npoBAEWsIC emiokonolvTal KATa Tnv
nUepounvia oUVTa&ng kabe 100AoyIoUOU Kal NpooapudlovTal NPOKEIMEVOU va avtavakAouv Tnv napouca a&ia

NG dandavng Nou avapéveral va anairndei yia Tn dIsuBETNGN TNG UNOXPEWONC,.
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O1 eVOEXOUEVEC UNOXPEWTEIC eV avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG AAAG yVWOTOMNoIouvTal, EKTOC av
n nméavoTnTa £KPOWV MOPWV Ol OMOI0lI EVOWHATWVOUV OIKOVOMUIKG OMEAN eivalr eAdxiotn. O1 evOEXOUEVEC
anarmoeic dev avayvwpilovral OTIC OIKOVOUIKEC KaTaoTACEIC aA\d yvwaoTonoloUvTal €pOoov N €i0pon

OIKOVOUIKWV OPEA®V €ival midavr).

4.16 Avayvopion 000wV

'Egoda: Ta £00da neplAauBavouv Tnv gUAoyn afia ekTEAEOBEVTWV £pywv, NWANCEWV ayabwv Kal Napoxng
unnpeoiov, kabapd ano ®odpo MpooTiBEpevng A&iac, EKNTWOEIC Kal ENIOTPoPEC. Ta dIETaAIpIkG £000a PECA OTOV
'OuiAo anaAsigpovTal nARpwc. H avayvwpion Twv 000wV YiveTal we £ENG:

-  KataokeuaoTikG ZupBoAaia ‘Epywv: Ta £00da anod Tnv €KTEAEON KATAOKEUAOTIKWV GCUMBOAGiwV
AoyiCovTal Tnv nepiodo nou katackeudaleTal To £€pyo, e BAon To aTadio oAokANpwong Tou (Znueiwon 3.17).

-  NwAnoceig ayabwv: O nwAnosic ayabwv avayvwpilovral otav o ‘Opihog napadidsl Ta ayadd oToug
neAdtec, Ta ayaba vyivovral anodekta and autoUc kal n e€ionpagn TNG anaitnong eivar €uAoya
€EA0@AAIoUEVN.

- Mapoxn unnpeociov: Ta £0oda and napoxn unnpeciwv AoyilovTtal Tnv nepiodo Mou napexovTal ol
unnpeoieg, Ye Baon To oTAdIo OAOKANPWONG TNG NAPEXOMUEVNC UMNPECIAg O OXEON ME TO OUVOAO TWV
NAapeXOHEVWVY UNNPECIMV.

- 'E0oda and ekxmpnOivra SIKai®PaTa XpHonG EVOOUATWV OTOIXEIWV (avTIoTAOHIOTIKA OQEAN):
H elloyn afia Twv napaxwpnbiviwv OIKAIWPATWY avayvwpitetal w¢ 'Ecodo enopevwv XprRoswv Kal
anooBEveTal oTo Aoyapiaopd TwV anoTEAEOPATWV TNG XPHONG avaloya PE To pubud ekTEAEONC Twv
OUMBACEWV YIa TIC OMOIEC £XOUV eKXWPNOEl wG avTalhayua.

- 'Ecoda anod Tokoug: Ta €00da anod Tokoug avayvwpilovral BAcel XpovIKAG avaloyiac kal e Tn xprion Tou
npaypatikoU eniTokiou. ‘OTav UNApXeEl anopeinon TWV anaiTroswy, N AoyIoTIKr afia auT®wv PEIOVETAl OTO
AVAKTNOIPJo NMocd Toug To onoio €ival n napolod a&ia TwV AVAPEVOUEVWV HEANOVTIKWOV TAPEIOKWYV POWV
NPOEEOPAOUPEVWV E TO APXIKO MPAYMATIKO €NITOKIO. ZTr ouvéxela AoyilovTal TOKOI JE TO i8I0 eMITOKIO €N
NG anopsiwpévng (véag AoyioTiknc) agiac.

- Mepiopara: Ta pepioyara, Aoyilovral we £€0o0da, oTav BepeMiwveral To dikainpa gionpagrg Touc.

'EE0da: Ta £€Eoda avayvwpilovrar ota anoteAéopata oe Oedouleupévn PBaon. O NANPWHEG Mou
NpaydaTonoiouvTal yia AEITOUPYIKEC MICOWOEIC YETAPEPOVTAl OTA ANOTEAEOUATA WG €E00a, KATA TO XPOVO
Xprionc Tou pioBiou. Ta €Eoda anod ToOkoug avayvwpifovral otnv Katdotaon AnoTeAeopdTwv Xprionc, o€

0edouleupEvn Baon.
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4.17 MicObwosig

ETaipia Opidou wg MIoBwTtAG: O1 picbwoelg nayiwv kata Tig onoieg petapiBalovral atov ‘OpIA0 OAol ol
KivOUVOI Kal Ta OQPEAN MOU £XOUV OXEON HE TNV KUPIOTNTA £VOG OTOIXEIOU TOU EVEPYNTIKOU, aveEdpTnTa and Tnv
TeNK) MeTaBiBaon 1 Wn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAoUV TIG XPNMATOOIKOVOUIKEG
MIoBWOEIC.

O1 PIoBwOoEIC auTEC KeaAalonoloUVTal JE TNV £vapen Tng HioBwang aTn XaunAoTepn WeTa&l Tng eUAoyng aiag
TOU Mayiou aToIxeiou 1 TNG napouoag agiag Twv eAAXIOTWV HICOWHATWY. Kabe piobBwua enipepideTal HETAEU TG
UNoxXPEWOoNG Kal TWV XPNHUATOOIKOVOUIKWV €E00WV £TCI WOTE VA EMITUYXAVETAl €va OTABEPO EMITOKIO OTNV
UMOAEINOMEVN XPNHATOOIKOVOUIKI UMOXPEWON.

O avTiOTOIXEC UMOXPEWOEIG anod Miobwuarta, kabapég and XpnuaTooIKOVOMIKAa £E80da, aneikovilovral OTIC
UMOXPEWOEIG. TO HEPOC TOU XPNMATOOIKOVOMIKOU £EO00U MOU aQopd Ot XPNUATODOTIKEC MICOWOEIC
avayvwpileTal oTa anoteAéoparta XpAong katd Tn didpkela TnG WioBwong. Ta nayia nou anokTneénkav He
XpPNHaTodoTIKN PioBwon anoaBévovTtal oTn PIKPOTEPN NEPiIodo PETAEU TNG WPENKNG {WNC TWV Nayiwv OTOIXEIWV
kai Tng diapkelag Hiobwang Toug,.

SUPQWViEC MIoBwoewY Onou o ekUIoBWTNC PeTaBiBalel To dikaiwpa Xpriong VoG GTOIXEIOU TOU EvePYNTIKOU yia
MIg CUPQ®VNUEVN XPOVIKN MeEPiodo, Xwpic woTooco va peTaBiBalel kal Toug KIvOUVOUC Kal avTAMoIBEC TNG
I010KTNOIAC TOU MNayiou OTOIXEIOU, TA&IVOPOUVTal w¢ ASITOUPYIKEC MIoBwaoelc. O NANPWHES Nou yivovTal yia
AEITOUPYIKEC MIoBWOEIC (KaBapEc and TuxOv KivnTpa mou Mpoo®EpBnkav anod Tov ekpIoBwTn) avayvwpilovTal
oTa anoTteAéopaTa Xprong avaloyikda kaTtda Tn diapkeia Tne HioBwang.

ETaipia OpiAou WG EKMICOMTAG: NAyia Nou ekUICOWVOVTAl PE ASITOUPYIKEG MICBWOEIC nepIAaUBAvovTal oTIg
EVOWATECG AKIVNTOMOINOEIG TOU I00AOYIOHOU. AnoofévovTtal katd Tn SIApKEId TG avaPEVOREVNG WPENUNG (WG
TOUC O£ BACN OUVENN PE NAPOMOIEC IDIOKTNTEG EVOWUATEC AKIVNTOMOINOEIC. To €00d0 ToU evolkiou (kaBapo ano
TUXOV KivnTpa nou d0Bnkav OTou¢ MIOBWTEC) avayvwpileTal Ye Tn otabepry péBodo kata Tn OIApKEId TNG

nepiodou TG HioBwaong. O 'OpIhog dev ekhIoBwvel nayia Pe T PEBodo TNG XPNHATOdOTIKNG HioBwaonc,.

4.18 KaTtaokeguaoTika cupBoAaia

Ta KATAOKEUAOTIKA oUPBOAald agopoUv OTNV KATAGKEUR MEPIOUCIAKWV OTOIXEIWV 1 Opada GUVOEDEUEVV
MEPIOUCIAKWV OTOIXEIWV €I0IKA yIa NEAATEC CUPP®WVA PE TOUG OPOUC Mou NPoBAENOVTAl OTA OXETIKA cupBoOAala
Kal TwV onoiwv n ekTEAEaN ouvnBwc dIApKei yia XPOVIKO diIdoTnua avw Tng HIag Xpronge.

Ta £€0da nou agopouv oTo cupBoOAalo avayvwpilovTtal 0Tav npaydaronololvTal.

STV NEPINTWOoN ONou TO dnoTEAECPA HIAC oUPBAONC KATAOKEUNG £pyou Oev €ival €QIKTO vd dAnoOTIUNOE
agioMoTa, Kal Kupiwg oTnv NEPINTWaT ONnou To €pyo BPIioKeTal o€ NpwIKo oTAdlo, TOTE To £€0000 avayvwpileTal
MOVO OTnV €KTAon nou To avaAn®Bév oupPaTikd KOOTOG eVOEXETAl va avakTnOei evw TO OUUBATIKO KOOTOC
npenel va avayvwpidetal ota €§0da Tng Xpnong otnv onoia avaAnednke. Enopévwg yia Ta ouppoAaia autd

avayvwpitetal TEToIo £0000 oUTWC WOTE TO KEPDOC and TO GUYKEKPIYEVO £pYO Va gival PNOEVIKO.
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'OTav To anoTéAeopa evog oupBoAaiou pyou pnopei va ekTiundei pe a&onioTia, Ta €00da kal Ta €€0da Tou
oupBoAdiou avayvwpilovTal katd Tn OlApkeld Tou oupPoAaiou, avTioToixd, w¢ €00do Kai £€0do. O 'Opihog
xpnoiyonoigi Tn HEB0SO TNG NocoaTIaiac oAOKANPWoNG yia va kabopioel To KaTAANAO Nocd £00dou kal E600U

nou Ba avayvwpioel O€ WIa GUYKEKPIPEVN NEPindO.

To oTadlo OAOKAfPWONG MWETPATAl YE BACN TO OCUMPATIKO KOOTOG MOU €XEl mpaydaronoinBei péxpl Tnv
NUEPOUNVia Tou 160A0YIOHOU OE OXEON HE TO OUVOAIKO EKTIMWHEVO KOOTOG KATAOKEUN KABe €pyou. ‘OTav &ival
neavd To OUVOAIKO kOOTOC Tou oupdPohaiou va unepBei To OUVOAIKO €0000, TOTE n avapevopevn {nuia

avayvwpileTal ueca aTa anoTEAECUATA XProEwS we £6000.

Ma Tov unoAoyiogd Tou KOOTOUC MOU npaypatonomnenke €w¢ To TEAOC TNC Xprnonc , Tuxov €Eoda nou
oXeTilovTal pE WEMNOVTIKEC €pyacieC avagopika Pe To cupBoAaio €Eaipolvtal kal gpgavidovral we €pyo o€
€EENIEN. To oUvolo Tou KOOTOUC MOU NMpayuaTtonoindnke kai Tou kEpdoug / {nuiac nou avayvwpiobnke yia KAbe
OUMBOAAIO OUYKPIVETAI WE TIG NPOOJSEUTIKEC TIHOAOYNOEIC HEXP! TO TEAOG TNG XProNG.

‘Onou Ta npayparonoinfévra €€0da nAéov Twv kabapwv kepdwv (Peiov Twv {NUIMYV) Nou €Xouv avayvwploOei
unepPaivouv TIGC MPOODEUTIKEC TIMOAOYNOEIG, N dlapopd eugpavileTal wG anaitnon anod NeAATeG CUPBOAdiwWY
Epywv oTo KOVOUMI «[MeAATec kal AoinéG anaitrioeig». ‘OTav ol NPoodeUTIKEG TIMOAOYNOEIG unepPaivouv Ta
npayyaronoin@évra €£0da nAéov Twv Kabapwv Kepdwv (Meiov Twv {nNuUIwV) Nou €Xouv avayvwpiodei, To
unoAoIno eP@avifeTal WG UNOXPEWON NPOC TOUC NeENATEC GUMPBOAdIWY £pywv OTO KOVOUM «lpounBeuTéc Kal

AOINEC UNOXPEWTEICS.

4.19 AIavopn HEPICHATWV

H diavoury HEPIOPATWY OTOUC HETOXOUC TNG HNTPIKNG avayvwpileTal G UMNOXPEWON OTIG EVOMOINUEVEC
OIKOVOUIKEC KATACTACEIC TNV NUEPOUNVia katd Tnv onoia n diavoun eykpiveral ano Tn Mevikn ZUvEAEUON TV

METOXWV.

4.20 NMAnpopoOpnon Kata ToHEa

O 'OpiAog dpacTnPIONOIEITAl OTNV KATAOKEUR NMOAUNAOKWY NAEKTPOHNXAVOAOYIKWV HETAAIKWY KATAOKEUWV. To
KGBe oupPBoAalo nou ekTeAsi 0 'OpINOC €xel Ta OIKG Tou IDICITEPA TEXVIKA XAPAKTNPIOTIKA Ta onoia
diagoponoloUvTal o€ HIKPO 1 Yeyalo BaBuo anod Ta unoloina oupPoAdid. Ta €pya mnou eKTEAEI N enixeipnon
dlagoponololvTal KUpiwg and Tn xprion yia Tnv onoia Ta npoopilel 0 NEAGTNC, Xwpic OJWS va diapoponoleiTal o
Babuoc enixelpnuaTikoU KIvOUVOU Kal anodoonc. ZUVEN®C, OTIG NMPONYOUUEVEC OIKOVOMIKEG KATAOTAOEIC 0 ‘OMINOG
Ogv napeixe NAnpPopOpNoN KaTa TopEd, kabBwe dsv dpaaTNPIONOIEITO O dIAPOPETIKOUG ENIXEIPNHATIKOUC TOUEIC

N YEWYPAPIKEC NEPIOXEC.
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EvTocg Tou 2007, Ta £€000a TNG ETAIPEIAC ANO TNV EKTEAEON £pYOU O€ TPITEC XWPEC (€pyo oTo MakioTav) agopolv
oto 30,79% Tou OUVOAIKOU €0000U TWV £pYywvV MNou ekTeAel o ‘OpINoc. Bdoel Tou yeyovoToC autou ol
YEwYpagikoi Topeic Tou Opidou Oiaxwpilovrar os EANGDA, Xwpeg TN Eupolwvne kair Tpiteg Xwpec. Ta
anoTeAEONATA TWV TOMEWV QUTWV YIa TIC XpAoeIG nou éAngav Tnv 31n AekeppBpiou 2007 kar 31n Aekeuppiou

2006 £x0uv WG akoAoUBWC:

EAAGSa Eupwiwvn Tpiteg Xwpeg ZgvoAo Opilou
Xprion 01/01-31/12 2007 2006 2007 2006 2007 2006 2007 2006
‘Ecoda 189.680.878 259.417.976  6.148.935  31.219.995  88.419.391 3.508.727  284.249.204  294.146.698
>0voho EvepynTikou 339.748.023  216.945.187 1.994.955 7.016.004 11.760.306 1.814.145 353.503.285  225.775.336
Ayopég Mayiwv 2.558.986 3.905.325 0 0 0 0 2.558.986 3.905.325

ZnUEIVETal OTI OTO Moo TWV 000wV TNG Nepiddou 2006 nepiAauBaveral kal noco € 460.715 To onoio apopd
oe €00da TNn¢ dlakoneioag dpaoTnpPIoTNTAc (NWAnon TN BuyaTpikng 3KIM evTog Tng Xpriong 2006).

5. Aopn Tou Opilou kai HE60d0G EVonoinong ETAIPEIOV

EkTdg ano Tn pnTpikr ETaipEia OTIC EvVONOINPEVEG OIKOVOUIKEG KATAOTACEIG NEpIAAUBAvovTal Ye Tn PEBODO TNG

OAIKNC £VOM0INGNG Kai ol KaTwBI BuyaTpIKEG EMIXEIPNOEIC:

o Eidog Zx€on nou
(o]
Enwvupia 'Edpa ] SUMHETOX UNAYOPEUCE THV
Zup/xng .
gvonoinon
EANHNIKH BIOMHXANIA KATEPIAZIAZ To nocoaTo
BOAOZ 99,98 Apeon )
XAAYBOZ A.E. (SERVISTEEL) OUMMETOXNG
EAEMKA A.E. )
N. HPAKAEIO To noocoaTo
TEXNIKH KATAZKEYAZTIKH TOYPIZTIKH 83,5 Apeon )
ATTIKHZ OUMMETOXNG
& EMMOPIKH A.E.
EKME A.E. ANQNYMH METAAAOYPIIKH TONIA 'EAeyxo¢ peTa ano
TEXNIKH BIOMHXANIKH & EMMNOPIKH 40,00 Apeon OUMGWVIa HE
OEZ/NIKHZ i
ETAIPEIA HETOXOUG
RODAX ANQNYMOZ TEXNIKH & N. HPAKAEIO To nocoaTo
100,00 Apeon .
EMIMOPIKH ETAIPEIA ATTIKHZ OUMMETOXNG
DROSCO HOLDINGS LIMITED NAEYKQZIA To nogoaTd
83,50 ‘Eppeon )
KYTPOZ OUMMETOXNG
BRIDGE ACCESSORIES & CONSTRUCTION MAPQYZI To nocoaTo
62,625 ‘Eppeon .
SYSTEMS TKT A.E. ATTIKHZ OUMMETOXNG
ENEPIEIAKH TEXNIKH ANANTY=IAKH N. HPAKAEIO To nocoaTo
100,00 Aueon ,
AYTIKHZ EAAAAOZ ALE. (E.T.A.A.E. AE.) ATTIKHZ OUMMETOXNG
43
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ZnUEIOVETAl OTI Ol EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC Tou Opihou oupnepiIAapBavovTal OTIC EVOMOINMEVEG
KATAOTACEIC NOU OUVTACOE! Kal Onuoaoigvel n UNTpIkn etaipeia MYTIAHNAIOS A.E., n onoia dpelel atnv EAAGDa

Kal KaTexel To 51,485% Tou Opilou Tng METKA.
MetaBoAég oTn dopn Tou OpiAou evTog TG Xpriong 2007

>TIG EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC TOU opiAou nepiAappaveral and Tnv 04/09/2007, ye Tn pEBOdO TNG
OAIKNG evonoinong kai n etaipeia « ENEPFEIAKH TEXNIKH ANAMTY=IAKH AYTIKHZ EAANAAOZ A.E. », pe £dpa
Tnv ABrva kal Pe NocooTd cuppeToxng 100,00%. H eEayopd Tou PeETOXIKOU Kepahaiou Tng npoavapepbeioag
Buyatpikng, ulonoindnke Tnv 04/09/2007, peta tnv and 31/08/2007 andgaon Tou A.Z., avTi TOU TIUAKATOG
Twv € 8.000 IA.

6. Alakoneioeg ApaoTnpIOTNTEG

Ma Toug okonoUG TNG KaAUTEPNC kal NANPECTEPNG MANPOQOPNONG KAl TNG avaywync Twv napaTiféPevwy
OUYKPITIKWV OTOIXEIWV Kal OEQOUEVWY OE Wia KOIVA Kal, GUVEN®MG, NPAYMATIKa OUYKPIoIUn BAon, ol SIaKoNEioeg
dpaoTnPIOTNTEC ToUu OMiAou, €ITE YE TV €Knoinan KAGdwv dpacTnpIOTNTAC EiTE PE TNV EKMOINON TWV HETOXWV
BuyaTpIKWV ETAIPEIWY, EITE KATA AANO TPONO, NPoadiopilovTal Kal N CUPKETOXN TNG diakoneioag dpaaTneIdTNTAG
oTnNV OIKOVOUIKN Béon kal Ta anoteAéopata Tou Opilou oTo napeABdv MoooTIKOMOIEITAl kKAl NapaTibeTal oTIC

OIKOVOUIKEC KATAOTACEIC.

'Onw¢ avaAUeTal avwTépw, OTnV Znueimon 5 «Aoury Tou Opidou kai péBOOOC evonoinong ETAIPEI®V», TNV
03/05/2006 nwAndnke n oupueToxn TN ETtaipeiac otn Buyatpikny enixeipnon «TPIA KAMA MI ANQNYMOZ
TEXNIKH & EMMOPIKH ETAIPEIA». To anoté\eopa Tng nepiddou anod Aiakoneiosg ApaoTnpIOTNTEG AVEPXETAI OF
€ 356.425 kal avaAUeTal oe nooo € 23.611 To onoio apopd oTo AEITOUPYIKO ANOTEAEOUA WETA POPWV and
dlakoneiosc dpacTnpIOTNTEG Kal o nocd € 332.814 To onoio agopd oTo KEPDOC MOU MPOEKUWE anod Tnv
€Knoinon TN npoava@epOeicag BuyaTpikng eTaipeiac.

>Tov nivaka nou akoAouBsi napoucialeTal n avaluon Tou ANOTEAEOPATOG TNG NePIOdou and TIC AIGKOMEITEC

ApaoTnpidTNTEC,.
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Mood ot €

Alakoneioeg ApaocTnPIOTNTEG
MNwARoceIg
KooTog MwAnBévTwy

MikT0 Képdog

Noind €000a eKYETAAAEUONC

'E€0da d1aBeang

'E€0da dioiknong

Aoina £€0da ekPeTAANEUONG

AnoTteAéopaTa eKHeTAAAguonG Mpo Popwy,
XpnHaToJdoTIk®V Kdal ENEVOUTIK®OV
AnNoOTEAECHATOV

XpnuaTtoolikovouika £€0oda

XpnuaToolkovouika £€oda

AnoTéAeopa MNMpo Qopwv

®dpoc e100dMKaATOC

A&eITOoUpYIKO ANOTEAECHA Ano AIGKONEICEG
ApaoTnpIOTNTEG HETA POPWV

Képdog anod Tnv eknoinon TnG Alakonsioag
ApaoTnpioTnTag

AnoTeAéopaTta XpARong ano Alakoneioeg
ApaoTnpioTNTEG

O OMIAOZ

01/01 -
31/12/2007

01/01 -
31/12/2006

460.715
(366.926)

O O o o O oo

o O oo ©

93.790
73.321

0
(135.824)
(3.252)

28.035

15.031
(5.909)

37.157
(13.546)

23.611

332.814

356.425
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>Tov nivaka nou akoAouBei napoucialovTal ol kaBapec Tapiakeg Pogc and AsIToupylkeg, EnevOUuTIKEC Kal

XPNUATOOIKOVOUIKEC ApaaTnpIOTNTEC Yia Tn Alakongioa ApacTnpioTNTd. SUYKEKPIPEVA:

Tapiakég Poég anod Alakonegioeg ApaoTnpioTNTEG

O OMIAOZ

Mooa oc € 12 pfveg éwG 31 12 pnveg £éwg 31

AekepBpiou 2007 Aekepppiou 2006
KaBapég TaueIakeg poEG anod ASITOUPYIKEG DpacTnNPIOTNTEG 0 (459.348)
KaBapég TaueIakeg poEG anod enevOUTIKEG OpaaTnPIOTNTES 0 (2.271.407)
KaBapég Tapeiakeg poEG anod XpnUaTodoTIKEG dpacTNPIOTNTEG 0 (200.240)
Ka@apn (Heimwon)/av&non oTa Tapsiaka diabécipa kai
1003Uvapa 0 (2.930.995)

Ta kEpdn ava peToxn ano Tig Alakoneioec ApaoTnpioTnTeC avalovTal we €Ene:

Mood ot € 31/12/2007 31/12/2006

Baoika kEpdn ava PeToxn ano Alakoneioeg ApaoTnpIOTNTES 0.00 0.01
4 4

7. EVO®MATeG AKIVITONOINOCEIG

Ta oikoneda, Ta KTipld Kal T WNXavAuaTa anoTiyndnkav katda Tnv nuepopnvia perdBaong orta AMNXM
(01/01/2004) oTo (deemed cost), cUppwva pe TIC dIaTAEEIC Tou AMXM 1. QC «TeKPAIPOPEVO» KOOTOC BewpeiTal

n €0Aoyn a&ia Tou nayiou eEonAIopoU katd Tnv nuepopnvia petapaong ora AMXM, n onoia NPoadIopioTNKE YETA

ano PEAETN aveEapTnNTOU OIKOU EKTIMNTWV.

Ta evowuaTa Nayia oToIXEIa TOU evEPYNTIKOU Tou OpiAou avaAuovTal wg eENG:
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0 OMIAOZ
) . . Mnx/ koS MeTagpopika 'EI1II1ACI' Kai AKIVI‘|TOI10.II=|- .
Mooa oe € Oikoneda Kripia 3 B Aoinég OEIG UNd Zuvolo
£EONAICHOG Méoa EFonAioud «TE)
KooTog KTrong (1) TEKHAIpOHEVO KOOTOG KTNHONG) TNV
1n Iavouapiou 2006 17.299.000 23.042.475 39.398.362 1.433.538 5.571.444 99.661 86.844.480
peiov: Suoowpeupéveg ANooBETEIG 0 (1.932.793) (10.032.881) (1.053.331) (4.168.667 ) 0 (17.187.673 )
AoyioTiki a&ia Tnv 1n Iavouapiou 2006 17.299.000 21.109.682 29.365.481 380.207  1.402.777 99.661 69.656.807
Mpoobrkeg 243.254 102.635 2.292.704 135.457 660.523 455.973 3.890.545
MAZov/(pgiov): MeTapopEg 0 269.090 12.840 0 0 (281.931) 0
MNwAAoEIg - Meimoelg 0 0 (865.066 ) (89.797 ) (81.112) 0 (1.035.975 )
AnoOBEGEIC Xpriong 0  (741.046) (3.711.181) (76.153)  (556.989) 0  (5.085.369)
AnooBéoeic NMwAnBévTwy - AlavDa®EVTOV 0 0 417.912 87.920 75.840 0 581.671
Meiov:  Kootog kmong nayiwv  nwAnBeioag
Buyarpikrg (3KM ATEE tnv 3n Maiou 2006) (540.000)  (272.000)  (338.415) (124.662)  (114.643) 0 (1.389.721)
MA€ov: Suoowpeupévec AnooBéoeig 3KM ATEE 0 16.320 234.417 98.554 102.076 0 451.367
KooTog KTRong (A TEKUaIpOUEVO KOOTOG KTAONG) TV 17.002.254 23.142.200  40.500.425 1.354.535 6.036.212 273.703 88.309.329
31n AekepBpiou 2006
Jeiov: SUOOWPEUNEVEG ANOOBETEIC 0 (2.657.519) (13.091.734) (943.010 ) (4.547.740) 0 (21.240.003 )
AoyioTiki agia Tnv 31n AekepBpiou 2006 17.002.254 20.484.681 27.408.691 411.525  1.488.472 273.703  67.069.326
MpoaorKeg 0 898.300 976.543 79.433 447.098 155.623 2.556.998
MA¢ov:Nayia eEayopacBeioag BuyaTpikng 99.562 2.299.696 2.685.151 651.815 666.342 252.905 6.655.472
MWARCEIS - MEIQOEIG 0 (37.693) (1.651.247) (43.491)  (420.940) 0 (2.153.372)
AnooBEaelg Xpnong 0 (803.771) (3.543.022) (103.478 ) (575.792) 0 (5.026.062 )
Meiov: Zuoowpeupéveg AnooBEoelg eEayopaadeioag
BuYaTpIKiG 0  (627.578)  (819.784) (313.453)  (500.381) 0  (2.261.195)
AnooBéoeig MwAnBevTwv - Alaypagevtav 0 15.243 1.060.108 32.750 407.729 0 1.515.829
?f?;;gg‘;&(”zgg’;“a'p°“EV° KOOTOGKTAONA TNV 17 101,815  26.302.504  42.510.872 2042292 6728712 682.231 95.368.427
Meiov: ZUCOWPEULEVEG ANOOBETEIG 0 (4.073.625) (16.394.431) (1.327.191) (5.216.184) 0 (27.011.432)
AovioTikn a€ia Tnv 31n AsksuBpiou 2007 17.101.815 22.228.878 26.116.441 715.101 1.512.528 682.231 68.356.995
O1 evompaTeg akivnTonolinosic Tng ETaipiac avaAliovral w¢ akoAoUBwC:
H ETAIPEIA
Mnx/ko MeTapopika ‘EminAa kai
Mood oe € Oikoneda Kripia MX/ KOG Pop Aoinog Z0voAo
gEonAIopOg Méoa .
gEonAiopoc
KoaTog Ktriong (1 TeKpaipOpeVO KOGTOG KTHONG) TNV 11.967.000 13.984.164 34.097.706 851.028  3.962.716 64.862.614
1n Iavouapiou 2006
UEioV: SUOOWPEUPEVEG ANOOBETEIC 0 (1.338.811)  (8.385.654 ) (527.735) (2.811.420) (13.063.620)
MoyioTiki aia Tnv 1n Iavouapiou 2006 11.967.000 12.645.353 25.712.052 323.293 1.151.296 51.798.994
MpooBkeg 0 99.699 1.378.001 73.635 569.950 2.121.285
MwAnoeIg - Meiwoeig 0 0 (853.018) (84.460 ) (29.252) (966.730 )
AnooBEdeIC XpRong 0 (462.923) (3.301.894) (58.053) (420.833)  (4.243.703)
AnooBéoeic MwANBEVTWY - AlaypapEévTwv 0 0 416.179 82.583 23.980 522.742
KooTog KTrong (1) TEKHaIpOUEVO KOOTOG KTAONG) TNV 11.967.000 14.083.863 34.622.688 840.203  4.503.414 66.017.169
31n AekepBpiou 2006
UeioV: ZUOOWPEUHEVEC ANOOBETEIC 0 (1.801.734) (11.271.369) (503.205 ) (3.208.273) (16.784.581)
MoyioTiki aia Tnv 31n AskepBpiou 2006 11.967.000 12.282.129 23.351.319 336.999 1.295.141 49.232.588
Mpoobrkeg 0 61.664 284.611 19.150 356.250 721.675
MwAnAoeIg - Meiwoeig 0 0 (1.450.279) (5.100) (239.933) (1.695.312)
AnoopEceic Xpone 0 (461.707 )  (2.938.028 ) (52.639) (433.614) (3.885.988)
AnooBeaeig MwAnBEVTWY - Alaypa@evTwy 0 0 859.830 1.533 237.131 1.098.493
KoaTog KTnong (1) TeKHaipOpEVO KOGTOG KTHONG) TV 11.967.000 14.145.527 33.457.020 854.253  4.619.731 65.043.531
31n AekeuBpiou 2007
Meiov: Zuoowpeupéveg ANOOBETEIG 0 (2.263.441) (13.349.568 ) (554.311) (3.404.756 ) (19.572.075)
AovioTiki a€ia Tnv 31n AskeuBpiou 2007 11.967.000 11.882.086 20.107.452 299.943 1.214.975 45.471.456
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O 'OuINOC KATEXEl EVOWUATEC AKIVNTOMOINCEIC ME XpnuaTodoTikn MioBwon. Ta MIoBwuéva oTolXeid Tou

EVEPYNTIKOU avaAUovTal w¢ akoAoUBwc:

0 OMIAOZ H ETAIPEIA
o 5 g m . 'EminAa xai
Mooa oe € 52,?1);/.::;; ME‘I;:':PU':IPIKU Em:g:n';?;: g ‘l;noq ZUvolo Ms‘l:g;pma Aoinog ZUvoAo
£EonAIopog
KdoTog Ktriong Tnv 1n Iavouapiou 2006
0 98.460 2.727 101.187 98.460 2.727 101.187
JEioV: ZUCOWPEUPEVEC ANOOBETEIC 0 (84.261) (2.363) (86.624 ) (84.261) (2.363) (86.624 )
MoyioTikni agia Tnv 1n Iavouapiou 2006 0 14.199 364 14.562 14.199 364 14.562
[pooBnkeg 173.515 31.517 0 205.032 0 0 0
MNwAAoEIG - MelwoeIg 0 (43.132) 0 (43.132) (43.132) 0 (43.132)
AnooBETEIC Xpriong (19.291) (13.203) (364 ) (32.858) (10.576 ) (364 ) (10.940 )
AnooBéoeiq MwANBEVTWY - AiaypadEévTav 0 43.132 0 43.132 43.132 43.132
KdaTog Ktiong Tnv 31n AekepBpiou 2006 173.515 86.844 2.727 263.087 55.327 2.727 58.054
Meiov: Suoowpeupéveg ANooBETEIG (19.291) (54.331) (2.727) (76.350 ) (51.705) (2.727) (54.432)
MoyioTikn agia Tnv 31n AskepBpiou 2006 154.224 32.513 0 186.737 3.623 (0) 3.623
Mpoobnkeg 0 0 0 0 0 0 0
AnooBEaeIg Xpriong (20.822) (9.926) 0 (30.748 ) (3.623) 0 (3.623)
KdoToc KThong Tnv 31n AekepBpiou 2007 173.515 86.844 2.727 263.087 55.327 2.727 58.054
Meiov: Zuoowpeupéveg AnoopEaTEIg (40.113) (64.257 ) (2.727 )  (107.097 ) (55.327) (2.727) (58.054 )
AoyioTiki) agia Tnv 31n AekepBpiou 2007 133.402 22.587 0  155.989 0 0 0
8. Ynepagia
, DROSCO ,
MNooa oc € EAEMKA AE HOLDINGS LTD ETAAE AE ZUvoAo
MikTr) AoyioTikr Agia Tnv 1n Iavouapiou 2006 1.829.630 0 0 1.829.630
ZUCCWPEUPEVN {NUIA anoUEiwong 0 0 0 0
KaBapn AoyioTiki ASia Tnv 1n Iavouapiou 2006 1.829.630 0 0 1.829.630
MpoaoBrikn ano eEayopd Xxprong 0 1.776 0 1.776
MikTr) AoyioTikn A€ia Tnv 31n AskepBpiou 2006 1.829.630 1.776 0 1.831.406
SUCOWPEUPEVN {NMIG anopEginang 0 0 0 0
KaBapn AoyioTiki A§ia Tnv 31n Askepppiou 2006 1.829.630 1.776 0 1.831.406
MpoaBnkn and egayopa Xprong 0 0 6.033.476 6.033.476
MikTr) AoyioTikn Agia Tnv 31n AekepBpiou 2007 1.829.630 1.776 6.033.476 7.864.882
ZUCCWPEUPEVN NUIA anoEiwong 0 0 0 0
KaBapn AoyioTiki ASia Tnv 31n Askepppiou 2007 1.829.630 1.776 6.033.476 7.864.882

To nodo NG unepa&iag nou avayvwpioTnke otn Xpron 2007 apopd oTnyv andokTnon TG €Talpeiag
« ENEPFEIAKH TEXNIKH ANAMTY=IAKH AYTIKHZ EAAAAOZ A.E.», pe €dpa Tnv ABriva kali e nooooTd
ouppEeTOXNG 100,00%. (AvaAuTikdg npoodiopiopdg TnG unepaiag napatiberal otnv nap. 10.1).
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To nood Tng unepagiag nou avayvwpioTnke otn xprion 2006 agopd otnv anokrtnon Tng “Drosco Holdings
Limited”. Zuykekpipéva, Tnv 10/10/2006, n BuyaTtpikn eTaipeia EAEMKA Texvikr), KaTaokeuaaoTikr, ToupioTikn,
& Epnopikn A.E.» anéktnoe 1o 100% Tng npoavagepBeioag ertaipeiac. O 'OpiAog anéktnoe 1o 83,50% TngG
«Drosco Holdings Limited» (éupeon ouppetoxn). H “Drosco Holdings Limited” ouoTtdbnke otnv Kiunpo Tnv
10/10/2003 wc IDIWTIKA €Talpgia NepIOPIOPEVNG €uBUVNG oUPPwva Pe Tov nepi ETaipeiwv Nopo, Kegp. 113. H
kUpia dpacTnpiOTNTA TNG ETAIPEIAC AQUTNG, €ival n kaTtoxn enevouoewv. (AvaAuTikdG MnpoadIopIoHOC TNG
unepaéiac napatibsral oTnv nap. 10.2).

‘EAgyxoG Anopeinong Tng Ynepagiag

Ma okonoU¢ eAéyxou TG a&iac Tnc unepa&iac yia meavry anopsinon To 2007, n kdbe avwTEpw BuyaTpikn
enixeipnon anoteAei pia evigia Povada dnuioupyiag TAPEIK®V powv. Avagopika e Tnv unepa&ia nou
avayvwpioTnke ano Tnv anokrtnon Tng EAEMKA, To avakTnoigo nood auTrG unoAoyioTnke Bacel Tng «a&iac atn

XPon», NPOEEOPAWVTAC TIG MEANOVTIKEG TAMEIQKEC POEC TNG.

O npoadIopIoPOG TwV HEANOVTIKWV powV TNG BuyaTpikng EyIVE PETA and EUNEPIOTATWHEVEG EKTIMNAOEIG TNG
dloiknong yia To €ninedo TnNG HEANOVTIKNG kepdoPopiac TNG BuyaTpiknc kabwe kal a&loAdynon Twv UPIOTAUEVWY
ouvBnkwv oTnv ayopd. O BacikéG NnapadoxEC avagopika PE TNV EKTIINON TNG a&iag TNG BuyaTpiknG EXOUV WG

e&ne:

Enimokio npogE6gpAnong 10,13%
M£0o NogoaTd avanTuéng Tnv endUevn NevTasTia 12,00%
MoooaTO avanTuéng KETA TNV NEVTAETIA 0,50%
ETriolec OIkovouIkes KaraoTdoeic yia 1n xpriorn 49

ano 1" Iavouapiou ew¢ 31" AekeyBpiov 2007



mMETKA

METAANEA! KATAZKEYAI ENARADE AE.

9. 'Aula oToIXEIa EVEPYNTIKOU

Ta auha oToixeia Tou evepynTikoU Tou OpiAou kal TnG ETaipiag avaAUovTal w¢ €ENnc:

O OMIAOZ
AikaiopaTa
ancnq Software Zuvolo
Evowpatwv
Mood ot € ZTOIXEIWV
KooTog Ktnong Tnv 1n Iavouapiou 2006 9.980.000 168.787 10.138.556
MEIOV: ZUOOWPEUPEVEG ANOOBETEIC (688.230) (151.241) (834.207)
AoyioTikn a&ia Tnv 1n Iavouapiou 2006 9.291.770 17.546 9.304.350
MpooBrkeg 0 14.779 14.779
AnooBEaeic Xprong (2.202.985) (18.558)  (2.221.543)
Meiov: KbdoTog kTiong auAwv nayiwv nwAnbBeioag
BuyaTpiknc (3KM ATEE Tnv 3n Maiou 2006) b (EHEER) )
MAfov: Suogowpeupéveg anooBeaelg (3KM ATEE) 0 2.998 2.998
KooTog Ktnong Tnv 31n AskepBpiou 2006 9.980.000 179.703 10.159.703
Meiov: ZUOOWPEUPEVEC ANOOBECEIC (2.891.214) (166.801) (3.058.016)
AoyioTikn a&ia Tnv 31n AekepBpiouv 2006 7.088.786 12.902 7.101.687
MpooBKeC 0 1.988 1.988
MAcov: KooToq KTNnong au{\wv naylwv 0 38.438 38.438
etayopaaBeioag Buyarpikng
MA£ov/(peiov:) TaKTOMOINOEIG 0 10.200 10.200
AnooBeaeic Xprong (3.047.739) (9.373)  (3.057.112)
Melov: Zuoqusuuavaq Ar!ooBsoalq aulwv nayionv 0 (33.671) (33.671)
eEayopaoBeioag Buyartpikng
MA&ov/(peiov:) TAKTOMOINOEIG ANOCRETEWV 0 10.107 10.107
KooTog Ktnong Tnv 31n AskepBpiou 2007 9.980.000 230.329 10.210.329
Meiov: ZUOOWPEUNEVEC ANOTBETEIC (5.938.953) (199.739) (6.138.692)
AoyioTikn a&ia Tnv 31n AskepBpiou 2007 4.041.047 30.591 4.071.638

ETrioiec OIKoVoUIKEG KaTaoTdoerg yia Tr Xprion
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H ETAIPEIA
Aikaiopara
Xp'nonq Software ZUvoAo

Evoopatwv
Mooa oc € ZTOIXEIWV
KooTog Ktiong Tnv 1n Iavouapiou 2006 9.980.000 68.300 10.048.300
MEIOV: ZUOOWPEUPEVEG ANOOBETEIG (688.230) (68.300) (756.530)
AoyioTiki aia Tnv 1n Iavouapiou 2006 9.291.770 0 9.291.770
MpooBrikeg 0 0 0
AnooBEoeic Xprone (2.202.985) 0 (2.202.985)
KooToc Ktriiong Tnv 31n AekepBpiou 2006 9.980.000 68.300 10.048.300
Meiov: ZUoOWPEUPEVEC ANOOBETEIC (2.891.214) (68.300) (2.959.515)
AoyioTikn a&ia Tnv 31n AskepBpiou 2006 7.088.786 0 7.088.786
MpooBikeg 0 0 0
AnooBéaoeic Xprong (3.047.739) 0 (3.047.739)
KooToc Ktiong Tnv 31n AekepBpiou 2007 9.980.000 68.300 10.048.300
Meiov: ZUCOWPEUPEVEC ANOOBEDEIC (5.938.953) (68.300) (6.007.253)
AoyioTikn a&ia Tnv 31n AskepBpiou 2007 4.041.047 0 4.041.047

Ta auha oToixeia Tou evepynTikoU nepIAauPfavouv ayopacBev Aoyiopikd (SAP) To onoio éxel anooBeocOei

NANPwC. Ta OIKAIWPATA XProNG EVOWUATWY OTOIXEIWV TOU EVEPYNTIKOU aApOpOUV O PNXavnuaTa Tda ornoid

napaxwpnenkav oTta nAaiola ouuPACEWV KATACKEUNG £pywv (avTioTaBuIoTIKa o®EAn). Ta dikalwpaTa auTtd

anoTiynénkav otnv €uAoyn afia kata TNV nUEpoMnvia Nnapaxwpnong Toug, WEioV TIC anodBECEIC, Ol OMOIEC Kal

unoAoyioTnkav pe Baon Tn HEGOSO TwV NAPAYOUEVWV HOVADWV.

10. EnevdUOEIC 0 OUYATPIKEG EMIXEIPNOEIG

>TIC ATOMIKEC OIKOVOUIKEC KATAOTACEIC Ol eNevOUOEIC O BUYATPIKEC EMIXEIPNOEIC, EXOUV aANOTIUNOEl OTO KOOTOC

KTong Toug. O1 enevUCEIG 0 BUYATPIKEG EMIXEIPNOEIC WG EENG:

Mooa oe €

YnoAoina ‘Evaping
AnokTroeig Enixelpnoswy
Augnocic peToxikoU kepalaiou
NMwAnoeig Enixeipnocwy
YnoAoina AR§ng

31/12/2007 31/12/2006
35.150.134 38.671.777
8.000.000 0
0 (3.521.643)

43.150.134 35.150.134

Agv unApXouv oNUavTikoi NEPIOPIOKOI OTNV IKAvOTNTA TWV NApandvw ENIXEIPAOEWY VA HETAPEPOUV KEPAAAIQ

oTnV €TAIPEIA YE TN HOPPN TAUEIAKWY MEPICUATWV 1 anonANpwUEC daveinv f NPokaTaBoAEC.

ETrioiec OIKoVoUIKEG KaTaoTdoerg yia Tr Xprion
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10.1 MeTaBoA£g evrog Tou 2007

Evroc Tng xpriong 2007 avayvwpioTnke unepa&ia nou agopd oTnv anokTnon Tng eraipeiac « ENEPMEIAKH
TEXNIKH ANAMTYZIAKH AYTIKHZ EAAAAOZ A.E.». Suykekpigéva, Tnv 04/09/2007, n unTpIKn €Talpeia
anéktnoe 1o 100% TNnG npoavagepdeioac eraipeiac. To KOOTOC andKTNoNnG TnG npoavapepOeioac eTaipeiac
avii\Be oe € 8.000 xIA., dev neplAayBavel KOOTN ouvaAAaync kal kataBAndnke e€’'oAokAnpou Pe perpnTd. Ol
€UNOYEG afiec TWV OTOIKEIWV TOU EveEPYNTIKOU Kal TWV UMOXPEWOEWV TNC npoavagepBeioas €Taipeiac nou

anokTRdnkav Katda Tnv NUEPA TnG €ayopac €xouv wg £ENc:

Mood ot € 4/9/2007
EvowpaTeg AKIVNTOMNOINTEIG 4.394.276
AUAa oToIxEia evepynTikoU 4.767
Aoinéc MakponpoBeoUeG ANAITNOEIG 555.178
AnoBsuaTa 2.631.221
MeAaTeg kal Aoinég Epnopikeg Anaitnoeig 4.823.285
Aoinég AnaiTnoeiq 107.905
Tapeiaka diabéaipa kai iIcoduvapa 50.396
AvaBarOPEVEC POPOAOYIKEC UMOXPEWOTEIG (190.647)
YNoxpewaoeIC NapoXwyv Npoownikou Adyw €E6douU ano Tnv

unnpeaia (140.747)
Noinég MakponpdBeTEC YNOXPEWOEIG (109.021)
MPOUNBEUTEC KAl OUVAPEIC UNOXPEWOEIG (2.253.972)
Tpéxouaeg POPOAOYIKEG UNOXPEWTEIG (41.287)
BpaxunpoBeopec AQVEIOKEG YNOXPEWTEIG (6.380.100)
AoInéC BpaxunpOBECUEG UNOXPEWTEIG (1.484.732)
ZUVOAO OTOIXEIMV BUuyaTpIKNnG 1.966.524
looooTo Eéayopds and Ouido 100,00%
A&ia gToixeiwv nou anokTnBnkav and Tov OpIA0 1.966.524
nAgov: EEayopaoBeioa unepatia 6.033.476
KooTog EEayopag 8.000.000
peiov: Tapeiakd diabéaiya kai iIcodUvapa BuyaTpikng (50.396)
KaOapn Tapeiakn ekpon e§ayopag Ouyarpikng 7.949.604

10.2 MeTaBoAég Tou 2006

TN xpnon 2006 avayvwpioTnke unepagia nou agopd ortnv andktnon Tnc “Drosco Holdings Limited” pia
eTaipeia nou Aeiroupyei otnv Kunpo. Zuykekpiyéva, tnv 10/10/2006, n Ouyatpikn etaipeia EAEMKA AE
anéktnoe 1o 100% Tng npoavagepBeioac eraipeiac. O ‘Opidoc anéktnoe 1o 83,50% Tng «Drosco Holdings
Limited» (€upeon ouppeToxn). To KOOTOC ANOKTNONG TNG npoava@epbeioac etaipsiac avnibe oe € 3.000, dev
nepiAapBaver k6oTn cuvalhayng kai kataBAndnke €€'oAokAnpou e PeTPNTA. O1 EUAOYEC aEieC TWV OTOIXEIWV TOU
EVEPYNTIKOU KAl TWV UMOXPEWOEWV TNG npoavapepBeioac €raipeiac nou anokTndnkav kata Tnv NUEPA TNG
€€ayopac £xouv wc ENC:
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Mooa o€ € 10/10/2006
Epnopikd kal aAAa sionpakTéa nood 1.740
Epnopikoi kal aANOI NICTWTEC (516)
ZUVOAO OTOIXEIWMV OUYATPIKAG 1.224
lTooooTo Eéayopdc and Ouido 100,00%

Afia oToIxeimwv nou anokTROnkav ano Tov OpIAO 1.224
nAéov: EEayopacBeioa unepatia 1.776
KooTog EEayopag 3.000
heiov: Tapeiaka SiaB£oipa kal I00dUvapa BuyaTpIkng 0
Ka@apn Tapeiakn ekpon e§ayopdg BuyaTtpikng 3.000

O1 avwTEPw a&ieg dev dlapépouv onuavTika and TIC AOYIOTIKEG a&ieC TwV OTOIXEIWY TOU evepynTIKOU Kal TWV
UMOXPEWOEWY ONWG auTA €ixav avayvwpioTel kal anoTiynBei ouppwva pe Ta AMXM OTIC OIKOVOUIKEG
KATaoTAoEIC TNG BuyaTpiknc npiv Tnv €€ayopd. H anokTnBeioa enixeipnon €ixe undevika £goda kal kabapr) {npia
oTov OMINO € 435 nou nepIAPOnKav aTa svonoinuéva anoteAéopata. H unepa&ia anodideTal OTIC GUVEPYEIEG

Mou avapeveETal va NPOoKUYWOUV PETA TNV anokTnon Tne.

Tnv 03/05/2006 nwAndnke n cudpheToxXn TNG ETaipeiag otnv BuyaTpikn enixeipnon «TPIA KAMA NI ANQNYMOZ
TEXNIKH & EMMNOPIKH ETAIPEIA». To anoTé\eopa Tng nepiddou and Tn Aiakoneioa ApaoTnpidTNTa avepxeTal
otc € 356.425 kal avaAUeTal o nood € 23.611 To onoio apopa oTo ASITOUPYIKO ANOTEAECUA PETA POPWV ano
dlakoneioeg OpacTnpIOTNTEG kKal o Nocd € 332.814 To onoio agopd oTo KEPDOG MOU MPOEKUWYE anod Tnv

€Knoinon TN npoavagepBeicac BuyaTpIKnc eTalpeiac.
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11. AvaBaAAdopevn popoAoyiKn anaiTnon Kal UnoxpEwaor)

O1 avaBaA\OpEVEG (POPONOYIKEC aNAITAOEIC KAl UNOXPEWOEIC cupywngilovTal éTav undpxel Epapuooiho VOMIKO
JIKaiwpa va oupwn@ioTolV Ol TPEXOUOEC (POPOAOYIKEC AMAITHOEIC £VAVTI TWV TPEXOUCWV (POPOAOYIKWDV
UMOXPEWOEWV Kal OTav ol avaBaAoyevol (popol €100dnuaToc agopolv oTnv idla popoloyikr apxn. Ta
ouPYNeIoUEVa Noad ival Ta NapakdaTw:

0 OMIAOZ H ETAIPEIA
Mooa ot € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
A0, A0, A.0. A0, A0, A.0. A.0. A0,
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon  Ynoxpéwon

Mn KukAogopouUvTa ZToixeia

AuAa ZToixeia Tou EvepynTikou 9.789 0 6.157 0 3.491 0 0 0
EvoopaTteg AKIVNTOMOINOEIG 12.167 (9.430.518) 14.046 (9.582.824) 0 (7.085.382) 0 (7.391.853)
KukAo@opouUvTa ZToixeia
KaTaokeuaoTikég SupBacelg 8.354.705 (9.252.857) 7.891.431 (11.645.536) 7.728.570 (9.048.920) 7.635.317 (11.641.198)
NoInég Anartioeig 557.931 (575.074) 457.097 (179.469) 0 0 0 0
MakponpoBeopeG YNOXPEWDTEIG
AnoBepatika 0 (1.311.429) 0 (1.270.383) 0 (502.133) 0 (502.133)
MakponpoBeopeG YNOXPEWDTEIG
MpoBAEWEIG yia NapoxEg oe epyalopévoug 797.865 (11.518) 763.984 0 561.673 0 560.537 0
NOINEG EVOEXOUEVEG DIAPOPEG 14.784 (734.000) 0 (703.000) 0 (450.000) 0 (300.000)
Bpaxunpo0eopeG YNOXPEDCEIG
Noinég MpoBA&yeig 1.473 (54.195) 499 1.473 0 0 0 0
YNoxpewOeIG and XpnHATOOIKOVOUIKEG 0 20.278 648 36.811 0 0 648 0
MioBwoeig
NoINéG BpaxunpOBECHEG UNOXPEWTEIG 26.080 0 0 0 0 0 0 0
Suvolo 9.774.794 (21.349.314) 9.133.862 (23.342.929) 8.293.735  (17.086.435) 8.196.501 (19.835.183)
SupYNQIoHOG (8.615.167) 8.615.167  (7.877.516) 7.877.516 (7.732.062) 7.732.062 (7.635.965) 7.635.965
Zivoho 1.159.627 (12.734.147) 1.256.345 (15.465.413) 561.673 (9.354.373) 560.537  (12.199.219)

SUP@WVA PE TO (POPOAOYIKO VOUO OpIoHEVA €1000nKaTa dev popoloyolvTal katd To XpOvo TNG andKTNOTG TOUC,
aMd katad TO XpOvo OIaVOUNG TOUG OTOUC METOXouC. H AoyioTikn apxr) Tou Opihou eival va avayvwpilel
avaBal\opevn (POPOAOYIKI) UMOXPEWON Yid TA €00dNKATA aQuTA katd To XPOVO MPayuaTonoinorg Toug

ave€dpTnTa ano To Xpovo dIavoung TouG.

H avaBalopevn @opoloyia €xel unoloyioTei Pe BAON TO (POPOAOYIKO GUVTEAECTH mnou Oa IoXUEl kaTa Tnv
ENOMEVN MEPIOdO. ZUYKEKPIYEVA yia Tn Xprnon 2007 xpnoidonolnenke ouvTeAEOTNG 0o pE 25%, v 0 idIog

ouvTeAeoTNC Ba 10xUoEl kal oTnv €nopevn Xprion 2008.

O1 avaBaMOPeveg QOopOAOYIKEG anaITrosIiC avayvwpilovTal WG (POPOMOYIKEC {nNUIEC oTo PBabud nou n

PEUOTOMOINGT TOU OXETIKOU (POPOAOYIKOU OPENOUC HECW TWV PEANOVTIKWOV (PopoAoyIKwV KEPOWV gival midavr).
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12. XpnHATOOIKOVOHIKG OTOoIXEia d1a0£01a npog N@ANon

O OMIAOZ H ETAIPEIA
Mood ot € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
YnoAoino évaping Xpnong 364.951 6.159.684 123.201 5.917.934
MwANRCEIG Xpriong 0 (5.794.733) 0 (5.794.733)
YnoAoino AnRgng Xprnong 364.951 364.951 123.201 123.201

>Tn xpnon 2006 n ETaipia npo£Bn o NwANCN «XpnNUATOOIKOVOUIKWY SToIXEinv AIaBEipwy npog MNmAnon» npog

Tnv MYTIAHNAIOZ AE, Ta onoia agopoUv g PETOXEC TNG KN €lonydevng eTaipeiag «<EAAHNIKH BIOMHXANIA
OXHMATQN ABEE» afiag € 5.792.803 kai Tou eTaipikoU MPepidiou Tng oTnv «KOINOMPAZIA AMYNTIKQN
BIOMHXANIQN - MYTIAHNAIOS & SIA» afiac € 1.931.

13. AoInég HaKPONpPOOECHEG ANAITNOEIG

O1 hoinég JakponpoBeopeg anarmoeic Tou Opihou kal TG ETaipiac avaAUovTtal oTov napakdtw nivaka:

Mood os €

MeAATeC - MapakpaToUHEVEG EYYUNTEIC EIOMPAKTEEC AVW

TWV 12 pnvav
Aoopéveg Eyyunoeic
MAOINEG PaKPONPOBETEG anaIThOEIG

ZUvVOAo AOIN®V HAKPONPOOECHW®V ANAITHOEMV

0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
534.707 1.819.689 1.819.689
266.597 210.534 106.839 87.821
2.935 3.845 0
804.239 2.034.068 106.839 1.907.510

O1 anaITAOEIC aUuTEC agopoUlv OE anaiThoEIC Nou NPOKeITal va gionpaxBouv YETA To TENOG TNG ENOUEVNG XProNG.

14. AnoBépara

Ta anoB¢paTa Tou Opilou kal TnG ETaipiag avaAuovTal wg €ENG:

Mooa oc € O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpWTEG 'YAEC 16.018.493 17.356.219 14.918.445 17.157.980
Mapaywyn os €EENIEN 3.279.959 4.242.426 3.246.686 4.146.899
Epnopelpara 1.368.366 1.048.340 0 2.985
Avalaoipa UAIka 1.123.111 1.028.976 1.016.609 951.170
AvTaA\akTIKG & €idn ouokebaaoiag 528.795 492.364 469.847 436.037
MpoidvTa & Aoina anoduara 954.602 67.227 34.155 33.785
ZUvolo 23.273.325 24.235.551 19.685.742 22.728.857
Meiov: MpoPAEweic ana&inwong anoBeuaTwv (1.488.294) (1.128.294) (1.000.000) (1.000.000)
ZuvoAiki kaBapn peucTonoinoipun agia 21.785.031 23.107.257 18.685.742 21.728.857
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To Noo6 Twv anoBePdTwV NoU avayvwpioTnKe ¢ €€000 OTNV KATAOTACN ANOTEAEOUATWY KATA TN OIAPKEIQ TNG

xpronc yia Tov 'Opiho kai Tnv ETaipeia, avépxetal o nood € 132.940.686 kai € 107.982.062 avtioToixa (2006:

€ 141.198.812 ka1 € 112.219.307 avTigToixa).

15. MeAaTeg kar AOINEG EPNOPIKEG ANAITHOEIG

O1 NneAATEG Kal o1 AoINEG EPNOPIKEG anaiTnoelc Tou Opihou kal TG ETaipiac, avaAUovTal wg e&nc:

Mooa og €

MeAaTeg (avolkTOC Aoyaplaopoc)

MeAdTec - Aoyapiaopog nap/VeV €yYUNOEWV  KAARG
EKTENEONC

AnaiTioeig anod NeAdTEC yia KATAOKEUAOTIKEG OUMPBACEIG
(Znueiwon 19)

MpapuaTia ElonpakTéa

EmTayég EionpakTésg

Meiov: MpoBAEYEIC ANOPEIWONG EYNOPIKOV ANAITHOEWY

Zuvolo KaBapmv AnaiToswv ano MeAATeg

MpokaTaBoAEg o€ NPoUNBeUTEG Kal unepyoAdpoug

ZUvoAo

Mn KukAopopoUV evepynTIkO (Znueiwon 13)
KukAogpopouv evepynTiKO

0 OMIAOZ H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
69.484.744 52.762.607 53.100.377 41.835.517
6.431.269 7.042.922 5.688.517 6.515.377
65.789.157 48.000.778 62.661.560 46.831.806
3.815 3.815 0 0
3.725.800 2.962.815 0 0
(1.563.376) (1.508.596) 0 0
143.871.409 109.264.342 121.450.455  95.182.700
65.158.032 4.341.288 64.071.784 3.553.483
209.029.440 113.605.629 185.522.239 __ 98.736.183
534.707 1.819.689 0 1.819.689
208.494.734 _ 111.785.940  185.522.239 96.916.494
209.029.440 113.605.629 185.522.239 __ 98.736.183

To oUvoAO TWV AVWTEPW aANAITAOEWV BewpeiTal Nw¢ eivalr BpaxunpoBeounc Anénc. H uloyn agia

auteVv TWV PBpaxunpoBeopwv XPNHATOOIKOVOUIKWV MNEPIOUCIAKWV OToIXEiwv Oev  kaBopileTal

ave€aptnTa kabwg n AoyioTikn a&ia BewpeiTal nwg npoaoeyyilel TNV eUAoyn a&ia Touc,.

H evnAiKiwon Twv anaimnoewv onwe npoBAeneTal anod 1o IFRS 7, napaTifetal akohoUBwC:

lTood oe xiA. €

O OMIAOZ
31.12.2007 31.12.2006 31.12.2007 31.12.2006

H ETAIPEIA

AVauevouEevog xpovog slonpaéng:
AlyoTEPO aNd 3 PVEC

MeTa&l 3 kal 6 nvav

MeTa&l 6 unvav kai 1 £Toug
MeyaAUTepn Tou 1 £€Toug

Zuvolo

51.004 52.569 41.181 43.003
35.187 3.312 33.477 1.422
56.685 8.021 48.202 5.660
535 1.820 0 1.820
143.412 65.721 122.861 51.904

2TV avoTepw avaiuon dev nepiAapBavovTtal ol anaitnoei and NeAdTEG yid KATAOKEUAOTIKEG

OoUMBAoEIg ol onoieg avayvwpilovTal wg anaitnon Bacel Tou AAM. 11.
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16. Aoinég anaiTROEIG Kal Aoind KUukAogopouvTa oToixeia EvepynTikoU

O1 Aoinég anaitioeig kal Ta Aoind kukAo@opoUvTa aToixeia Tou EvepynTikou Tou Opilou kai Tng ETaipiag

avalUovTal ¢ €&nc:

O OMIAOZ H ETAIPEIA
Mood ot € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Anaitnogic anod EAANvIko Anudaoio yia ¢popoug 7.310.486 1.224.918 6.182.232 417.900
MpokaTtaBoAég oe epyaldpevoug kal TPITOUG 38.719 58.267 17.990 34.112
Mepiouarta elonpakTéa 0 21.382 0 4.387
Enidikeg anaitosig 537.051 127.051 0 0
NOINEG ANaITnoeIg 231.007 1.469.716 65.702 345.381
Maovs MpoBAcweig anopeiwong Aoinwv (537.051) (948.375) 0 0
anamnoswv
ZUvoAo AoIn®v ANAITAOEWV 7.580.212 1.952.960 6.265.925 801.779
Aoina KukAopopouvTa ZToIxEia
EVEPYNTIKOU
MponAnpwBévTa £€0da Epywv 1.961.504 568.610 1.911.926 531.252

17. XpnHATOOIKOVOHIKG OTOIXEIa EVEPYNTIKOU anoTIgnHEva oTnv gUAoyn adia HEow TG KAaTAoTaong
ANOTEAECHATWV XPRONG

H avaAuon Twv TonoBeTACEWY TNG KATNyopiag auTng avaAUeTal w¢ akoAoUBwc:

O OMIAOZ H ETAIPEIA
Mooa ot € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Opohoya Tpanelwv 3.763.898 3.709.800 0 0
ApoiBaia KepdAaia Alaxeipiong AiaBeoipwv EcwTepikoU 35.253 34.046 0 0
Z0UVOAO XPEOYPAPWV EUNOPIKOU XapTOPUAaKiou 3.799.151 3.743.846 0 0

To oUVOAO TwV AOYIOTIKWV A&V TwV Napanave XpnUAaTOOIKOVOUIKWY NEPIOUCIAKWY OTOIXEIWV gival aTo GUVOAO

TOUG KATEXOMEVA NPOG NWANGN.

18. Tapeiaka d1a0€o1pa Kal I003UVapa TAHEIAK®OV SIa0eciHmv

Ta Tapeiaka diabeaipa kai iIcoduvapa Tapeiakwy diabeaipwy Tou OpiAou kal Tng ETaipiag éxouv w¢ akoAoubwc:

O OMIAOZ H ETAIPEIA
Mooa oe € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Tapeiakda Alabgoipa otnv Tpanela kai YeTpnTa
oTo Tapeio 20.853.725 4.958.940 16.402.019 1.298.030
BpaxunpoBeopeg NpoBeoIakéG KaTABETEIG 6.406.597 0 6.406.597 0
ZUvolAo 27.260.322 4.958.940 22.808.616 1.298.030
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Ta diaBéoiya avTinpoowneUouv PETPNTA OTa Tayeia Tou Opilou kai TnG ETaipiac kai Tpanedikéc kaTabEoelg
dlaBéaipec o npwTn ¢nTnon. Katd T avwTépw nUEpPOUNVies dev unnpxav unepavaAnyeic ano Tpanelikoug

A\oyapiaopouc.
To NpayuaTiko ENITOKIO TwV BPaxunpobeopwyv enevdUoewy eival 4,5% (2006: 3,4%).

19. KaTtaokguaoTika cupBOoAala

Ta KATAOKEUAOTIKG CUPBOAald agopoUv OTNV KATAOKEUR MEPIOUCIAK®OV OTOIXEIWV I opada OUVOEDEUEVV
NEPIOUCIAKWV OTOIXEIWV €I0IKA yIa NEAATEG OUNPWVA PE TOUG OPOUC Nou NPoPAEMNOVTAl OTA OXETIKA cupBOAala

Kal TV ornoiwv n ekTEAEoN ouvnBwC SIApPKEl yia XpovIkO dIdoTNHa Avw TNG Wiag Xprong.

0 OMIAOZ H ETAIPEIA
Moot oc € 01/01 - 01/01 - 01/01 - 01/01-
31/12/2007 31/12/2006 31/12/2007 31/12/2006
SupBaTikod £€0000 Nou AoyioTnke KATA TNV Xprion 264.988.054 278.948.199 246.365.998 263.151.494
ZUHBATIKO KOOTOG NOU MPAYHATONOINBNKE KAl KaTAXwWPNBEVTa 928.397.915 467.441.431  867.151.152 444.857.681

KePON (Meiov kaTaxwpnBeioeg JNHIEG) HEXPI TWPA

H avaAuon Twv anaimoewy Kal UNOXPEWOEWY anod KATAOKEUAOTIKEG oupPBaocelc Tou Opidou kal Tng ETaipiag,

EXEl WG €ENG:

0 OMIAOZ H ETAIPEIA
Mood o € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpokaTaBoA£g eionpayBeioeg (71.700.795 ) (13.865.795) (70.728.259) (13.383.165)
Kpatnoeic neAaTwV yia KaAr ekTENEON 6.431.269 7.042.922 5.688.517 6.515.377
MIKTG 1000 OPEIAGLEVO ANG NEAATEG yia UHBATIKO 65.789.157 48.000.778 62.661.560 46.831.806
£pyo, nou napoucialeTal we anaitnon
MIKTO 11000 OPEIAGHEVO GTOUG NEAATE yid (26.477.433 ) (700.758)  (26.465.881 ) (267.015)

oupBaTikd £€pyo, Nou NapoucialeTal WG UNoXPEWaON

O1 hoyIoTIKEG aEiec mou avaAUovTal avwTEPW avTiKaTonTpifouv TNV KaAUTEPN duvaTh ekTiUnon TnG Aloiknong yia
TO AMOTEAEOUA TWV KATAOKEUAOTIKWY OUMBOAGiV KaBWG kal yia TO MOCOOTO OAOKANPWONG TOUC KAaTa Tnv

nuepounvia Icohoyiopou.
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20. 'I81a kepaAaia

20.1 MeToxiko KegaAaio

To peToxikO KepdAaio TnG Etaipeiac anoteAsitar and 51.950.600 KOIVEC NMANPWC EEOPANUEVEC METOXEG,

ovopaoTIKnG afiac € 0,32 n kaBe pia. To oUVoAo Tou HETOXIKOU KepaAaiou avepxetal o € 16.624.192. Oi

MeTOXEC TNG METKA A.E. €ival eI0nNYyUEVEG OTO XpnUATIOTHPIO ABNV®V.

, ApIBHOG \ , MeTOXIKO ,
Mn € . Koiveg MeT! . ZUVOA
ooa oe € MeToxmv 0Iveg TleToxes KepaAiaio uvoho

YnoAoino tnv 1n Iavouapiou 2006 51.950.600 51.950.600 16.624.192 16.624.192
AUEnon Metoyikol Kepahaiou

YnoAoino tnv 31n Askepppiouv 2006 51.950.600 51.950.600 16.624.192 16.624.192
AUEnon MetoxikoU Kepahaiou

YnoAoino tnv 31n Askepppiou 2007 51.950.600 51.950.600 16.624.192 16.624.192
20.2 Aoind AnoBepaTIKG
H avaAuon Twv Aoinwv anoBepaTikwy Tou OpiAou Exel WG €ENC:

0 OMIAOZ
TakTiko Eidika ‘EKTAKTA A(popvoy'lrru e .
o . AnoBepaTika 181KV ZuvoAo
anoBepaTiko anoBeparika AnoBepaTika .

Moot oe € diaratewv

YnoAoino Tnvin Iavouapiou 2006 4.220.738 826.575 3.191.145 13.017.113 21.255.571
-MeraBoléq kara tnv didpkeia g xpriong 2006

- ZXNUaTIoNOG anoBepaTIkaV anod kadapd KEPSn

xprong 2005 1.751.548 0 217.045 3.148.870 5.117.462
- ®OPOG aPOPOAOYNTWV ANOBEPATIKWV TEXVIKOV

ENIKEIPHOEWV 0 0 0 (1.710) (1.710)
- MeTagopd popoAoynuEvou anoBepaTikou 0 0 3.176 (3.176) 0
YnoAoino Tnv 31n AskeppBpiou 2006 5.972.286 826.575 3.411.366 16.161.096 26.371.323
-MeTaBoA£C kaTa TNV SIAPKEIA TNG XPHOEWS

01/01/2007- 31/12/2007

- ZXNUaTIONOG anoBepaTIKV ano kadapa KEpdn

Xprong 2006 295.470 0 0 1.736.238 2.031.708
- MeTa@opd apopoAdyNTWV anodeUaTIKGOV

N.3220/2004 aTo €Ig véov 0 0 0 (144.000) (144.000)
YnoAoino Tnv 31n Askepppiouv 2007 6.267.756 826.575 3.411.366 17.753.334 28.259.031
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H avaAiuon Twv Aoinwv anoBsuatikwv TG ETaipeiag éxel wg €Enc:

H ETAIPEIA
TakTiKO E1di1ka Agpopodoynra Kai .
. AnoOgpaTika Zuvolo
anoBspaTiko  anoOepartika . .
Mood €101kwV diaTagewv
004 o€ €

YnoAoino Tnv 1n Iavouapiou 2006 3.557.154 826.575 12.610.716 16.994.444
-MeraBolec kara Tnv didpkela g xpriong 2006
- IXNHATIOPOC anoBepaTikwv anod kabapd kEpd
xprong 2005 1.716.995 0 3.062.785 4.779.780
YnoAoino Tnv 31n Aekepppiou 2006 5.274.149 826.575 15.673.500 21.774.224
-MeTaBoAEC KaTa Tnv dIAPKEIa TNG XPHOEWS
01/01/2007- 31/12/2007
- IXNHATIOPOC anoBepaTikwv anod kabapd kEpdn
xprong 2006 267.851 0 1.613.920 1.881.771
YnoAoino Tnv 31n Askeuppiou 2007 5.542.000 826.575 17.287.420 23.655.994

To TakTIKO anoBePATIKO EXEl OXNUATIOTEI CUPPWvA PE TIG O1aTAEEIC Tou EpnopikoU Nopou 2190/1920.

>Ta apopoAdynTa kai Aoind anoBepatika idIKwV dIaTAEEwV nepIAaPBavovTal Kal apopoAdyNTEG EKNTWOEIG Kal

AoInNa anoBeuaTikd avanTugiakwy VOPwV.

20.3 YnoAoino Kepdwv €I VEO

O OMIAOZ H ETAIPEIA
Mooa oc € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpoTevopevo Mépiopa 25.975.300 20.780.240 25.975.300 20.780.240
YnoAoino Kepdwv 56.208.054 47.267.214 66.946.490 53.380.425
ZUvolo 82.183.354 68.047.454 92.921.790 74.160.665

H levikn Zuvéheuon Tng 14/05/2007 evekpive oydpwva Tn dIABeon anoTeAeopdTwy TG €TAIPIKAG Xpnong 01/01
— 31/12/2006 kai Tn diavour and Ta kabapd képdn TG Xprnong 2006 nooou € 20.780.240 TO oroio avTIOTOIXEI
o< PEpiopa ava petoxn € 0,40.

Ano Ta kaBapda KEPON PETA POpwv TNG Xpriong 2007 nooou € 41.423.136, n Aloiknon nNpoTeive Tn diavoun Tou
MepiopaTog noool € 25.975.300 (pépiopa ava petoxn € 0,50). KaBwg n diavoun Twv PEPICUATWY anaiTei Tnv
éykpion and Tn Meviky ZuvéAeuon Twv MeTOXWV, KAWia OXETIKN UMOXPEWON OO0V aPopd TO MPOTEIVOUEVO

MEpIoPa dev avayvwpileTal OTIG OIKOVOUIKEC KaTaoTACEIG Tou 2007.
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21. YNOXpEWOEIG NAPOX®MV NPoownikoU AOyw ££050uU and Tnv unnpeoia

>Toug epyalopévoug Tou Opidou kai Tng ETaipiag kataBdMetar epdana& anolnuiwon Tou v.2112/20 katd tnv
anoywpnon autwv Aoyw ouvTa&iodoTtnone. O 'OpiAog kal n ETaipia avayvwpilel w¢ unoxpewon Thv napouca
agia TnG VOMIKNG OE0PEUONG YIa TNV KAaTaBoAn €panag anolnuiwong oTo MPOCWMIKO MOU anoXwpei AOyw
ouvTaglodoTNoNG. H OXETIKI UNOXPEWON UNOAOYIOTNKE BACEI aVAAOYIOTIKAG HEAETNG.

H oxeTikn unoxpéwaon Tou Opidou kai TnG ETaipiag, avalueTal wg £&nc:

O OMIAOZ H ETAIPEIA
Moo oc € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
YnoAoino évap§ng xpRong 1.866.198 1.836.607 1.242.146 1.152.985
SUVTAEIODO0TIKEG NAPOXEC 71.619 236.027 116.572 153.557
SUvTa&lod0TIKEG NAPOXEC ano eEayopaodeioa
BuvaToikn 140.747 0 0 0
KaraBoAeg xpriong (195.771) (87.750) (114.018) (64.396)
Meiov: Meiwon unoxpéwong Aoyw nwAnbeioag
BuyaTpikng 0 (118.686) 0 0
YnoAoino AQgng xprong 1.882.794 1.866.198 1.244.700 1.242.146

Ta nood nou agopolv 0TO KOGTOG CUVTAEIODOTIKWV NAPOXWV EXOUV WG EENG:

Mooa ot € 0 OMIAOZ H ETAIPEIA
AvaAuon ZuvTa&lod0TIKOV NapoXmVv 31/12/2007 31/12/2006 31/12/2007 31/12/2006
KOOTOG TpéXOUTAG anacxoAnang 69.948 145.445 60.675 72.933
XpNHATOOIKOVOUIKO KOGTOG 65.598 76.208 55.897 66.250
AvaloyioTika (kepdn)/Tnpieg (63.927) 14.374 0 14.374
Z0volo nepiAapBavopEvo oTIC NApOXEG o€ 71.619 236.027 116.572 153.557
gpyalopEvoug

O1 KUpIEC avaloyIOTIKEC NApadoXEC MOU XPNOILONOINBNKav Yia TOUC avwTEPW AoYIoTIKOUG akonoucg gival ol €ENC:

31/12/2007 31/12/2006

MpoEoPANTIKO EMITOKIO 4,5% 4,5%
MeAAOVTIKEG AUENTEIC HIoBWY 3,5% 3,5%
MocoaTd anoXwprnoswy 0,5% 0,5%
MANBwWPICHOC 2,5% 2,5%

ETriolec OIkovouIkes KaraoTdoeic yia 1n xpriorn 61

ano 1" Iavouapiou ew¢ 31" AekeyBpiov 2007



mMETKA

METAANEA! KATAZKEYAI ENARADE AE.

22. AOINEG HAKPONPOOECHEG UNOXPEWOTEIG

O1 Aoinég YakponpoBeopeg unoxpewaelc Tou Opidou kal TnG ETaipiag avaAuovtal wg €ENG:

0 OMIAOZ
. Alkai®paTa Xpnong
mer? PNYNOEIG dwpeav ®opol Moinég NpokaTtaBoAég .
ayiou n & o 0 Zu0voAo
) EZonAiopol napaxmp'nesv-rwv Eicodnparog MpoBAéyweig NeAaTtav
MNooa og € nayiov
YnoAoino Tnv_1n Iavouapiou 2006 67.273 6.304.812 450.368 8.191 13.316.578  20.147.222
MeTagopa anod BpayunpoBeTiEC YNOXPEWMTEIG 0 2.986.958 605.132 0 0 3.592.090
Mpoobrikeg 0 0 0 0 0 0
ANooPEaEIg xpriong o€ £€00da 0 (2.202.985) 0 0 (6.886.700) (9.089.684)
NAnpwpég Gopwv 0 0 (606.640) 0 0 (606.640)
MeTapopa o€ BpaxunpOBeopeg YNOXPEWTEIG (33.445) (3.302.759) (414.496) 0 0 (3.750.700)
YnoAoino Tnv 31n AskepBpiou 2006 33.828 3.786.027 34.365 8.191 6.429.878  10.292.289
MeTapopd anod BpaxunpoBeCEG YNOXPEWOEIG 31.806 3.302.759 414.496 0 13.383.165 17.132.226
MpooBnkeg unoxpewoewv eEayopacdeioag BuyaTpikng 109.021 0 0 0 110.049.894 110.158.915
AnooBETeIg Xpong os €00da (38.147) (3.047.739) 0 0 (39.229.400)  (42.315.286)
MAnpwuic GOpwV 0 0 (311.401) 0 0 (311.401)
MeTagopd o€ BpaxunpoBeaeC YNOXPEWOEIG (6.158) (3.068.025) (137.460) 0 (70.728.259)  (73.939.902)
YnéAoino Tnv 31n AekepBpiou 2007 130.350 973.022 0 8.191 19.905.277 _ 21.016.840
Mood oc € H ETAIPEIA
. Aikaiodpara XpARong Kpartnoeig
Enlxo?nvnoalg dwpeav ®dopol KaAfg NMpokatapoAég ,
Mayiou . B , . Zuvolo
EZonAiopo0 na puxwppeevrmv Eicodnparog EKTEAEO’I’](;' NeAaTav
nayiov Mpoun@sut®v
YnoAoino tnv 1n Iavouapiou 2006 37.964 6.304.812 450.368 397.241 13.316.578  20.506.963
MeTapopa and BpaxunpdBeapeg YNOXPEWOEIG 36.937 2.986.958 605.132 0 0 3.629.027
MPOCBAKES 0 0 0 663.999 0 663.999
AnooBéoeig Xpnong os €00da (36.937) (2.202.985) 0 0 (6.886.700) (9.126.621)
MANPwHEG POPWV 0 0 (606.640) 0 0 (606.640)
MeTagopd o BpaxunpdBeCTUEC YNOXPEWTEIC (31.806) (3.302.759) (414.496) 0 0 (3.749.060)
YnoAoino Tnv 31n Aekepppiou 2006 6.158 3.786.027 34.365 1.061.240 6.429.878 11.317.668
MeTagopa anod BpayxunpoBeaies YNOXPEWTEIC 31.806 3.302.759 414.496 7.374.348 13.383.165 24.506.574
Mpoobrikeg 0 0 0 2.903.349 110.049.894  112.953.243
AnooBETEIG Xprong oc £00da (31.806) (3.047.739) 0 (1.858.896) (39.229.400) (44.167.841)
MAnpwuc GoPwV 0 0 (311.401) 0 0 (311.401)
MeTagopa oe BpaxunpdBeoUes YNOXPEWTEIC (6.158) (3.068.025) (137.460) (9.287.389) (70.728.259)  (83.227.291)
YnoAoino Tnv 31n Aekepppiou 2007 0 973.022 0 192.652 19.905.277  21.070.952

H peTaBoAn Tou AoyapiacpoU «Alkaiwpata Xprong dwpedv napaxwpnévrwy nayinv» evroc Tng xpnong 2007,

nooou € 3.047.739 agpopd oTic dievepynBeioec anooBEosic eni TwV OIKAIWUATWY auTwy. O1 Popol €I000AKUATOG

aQopouV O JaKponpOBETHEG UNOXPEWOEIG and (pOPOUG NPONYOUUEVWY XPrOEwWV.

23. MpopnBeUTEG Kal AOINEG UNOXPEWOEIG

Ta undloina npopnBeuT®WV Kal AOINWV Cuva@®V UNOXPEWOEWV Tou Opidou kal Tng ETaipiac avaAuovTal wg

€ENG:

0 OMIAOZ H ETAIPEIA
Mooa ot € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpouNBEeUTEG 34.324.200 43.792.526 35.383.960 53.098.145
MpokaTaBoAEc neEAaTv 71.700.795 13.865.795 70.728.259 13.383.165
YNoypeWOEIG O NENATEC ANO TNV eKTEAEON
gpywv (Enpeioon 19) 26.477.433 700.758 26.465.881 267.015
Enimayég MANpwTEEG 738 564.120 0 564.120
ZUuvolo 132.503.166 58.923.199 132.578.101 67.312.445
OI EUNOPIKEG UMOXPEWOTEIG DEV (PEPOUV TOKOUG kal diakavovi(ovTal kavovika.
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24. TPEXOUTEG (POPOAOYIKEG UNOXPEWOCEIG

O1 TPEXOUTEC (POPOAOYIKEC UNOXPEWOEIC Tou Opihou kal TG ETaipiag, xwpilovTal o€ TPEXOUOEC UNOXPEWTEIC anod

(POPO €I00DMMATOC KAl OE UNOXPEWTEIG and (pOPOUG NPonyoUHEVWY XPROEwY Kal avaAlovTal wg €ENG:

O OMIAOZ H ETAIPEIA
Mooa ot € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Tpéxouoeg Ynoxpewaeic ano ddpoug 20.192.611 5.470.918 18.961.217 3.395.694
YNOXpEwoe(G arno Gopoug Mponyoupevwy 458.084 899.422 34.365 414.496
XPNoEWV
ZUvolAo 20.650.696 6.370.339 18.995.582 3.810.190

Katd Tn d1dpkeia TN Tpéxouoac xpnong , n Ouyatpikn etaipeia RODAX ATEE ehéyxBnke opohoyika ano
eAeykTr Twv AEK ABnvwv yia TIc xpnoeic 2005 kai 2006. Ta opioTIka GUAAG €niBOANG Twv NpOOBETOV POPwWY
Kal TEAWV €kdOBnkav Tnv 05/02/2008. And Tn OIEVEPYEIQ TOU EAEYXOU MPOEKUWAV GUVOAIKG NpOCBETOl POPOI
(e1000naTog kai Aoinoi popol) nocou € 101.805 Ta onoia kai Bapuvav Ta evonoinueva anoteAéopara. To nogd
auTo €EoPANBnKe epanag Tnv 08/02/2008. INa Toug NPOGOETOUC AUTOUC (POPOUG EIXE OXNUATICOEI 0TO NApeABOV
€NapKnc NpoBAsyn.

Enionc, kata Tn didpkeia TnG TpExouaac Xprong, n uyatpikn etaipeia EAEMKA AE, eAéyXOnke @opoAoyikd and
eAeykTn TV AEK ABnvav yia TIG xprioeic 2005 kar 2006. Ta opIoTIKA GUANG €NIBOANG TwV NPOCBETOV POpwV
Kal TEAWV €kdOBnkav Tnv 05/03/2008. And Tn OIEVEPYEIQ TOU EAEYXOU MPOEKUWAV OUVOAIKG NpOCBETOl POPOI
(e1000naTog kai Aoinoi @opol) nogou € 77.270 Ta onoia kal Bdpuvav Ta evonoinuéva anoteAéopara. And To
nogo auto, noado € 61.810 aTo aveEdpANTO UNOAOINO TOU NMoooU, To onoio kal 6a kaTaBAnBei PExp! To TEAOC

TNC ENOPEVNC XProne. MNa Toug npoabeTouc auToUg POPOUC EiXe oXNUATIOBE 0TO NAPEABOV ENAPKNC NPOBAEY.

>TIc 03/04/2007 oAoKANPWONKE 0 TAKTIKOC POPOAOYIKOC EAeyXoc ano Ta AEK Oea/vikng yia Tnv eTaipeia EKME
A.E. (xpnoeic 2001-2004). Ano6 To nOpIoUa Tou eA&yXou Nposkuwav npoadeTol popol Uwouc € 145.792 yia Toug

onoioug €ixe oxnUaTIoBel oTo NApeABOV €Napknc NPOBAEYN.

Ma TIC (QOopoAoyIKG QVEAEYKTEC XPNOEIC TWV eTalpElv Tou Opidou PAEnNe Znueiwon 39 «EvOeXOMEVEC

Ynoxpewaoeig — ANaITrioeIc».
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25. BpaxunpOoOeoPeC SAVEIGKEC UNOYXPEWOTEIC

O1 BpaxunpdBeoueg davelakeg unoxpewaelc Tou Opilou kal Tng ETaipiac, avaAUovTal ¢ eEnc:

O OMIAOZ H ETAIPEIA
Mood oc € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Bpaxunpo0sopa daveia
Tpaneikdg daveiopog 18.176.571 2.058.334 7.425.184 0
XpnuatodoTikEG MIoBwaoelg - Leasing 81.112 149.834 0 2.592
ZUvoAo BpaxunpoBeopmv daveimv 18.257.683 2.208.168 7.425.184 2.592

O1 UNoXPEWOEIC TNG Talpeiag anod Tpane(ikd davelopd apopolv oe BpaxunpoBeopee davelakeG unoXpPewaeic. Ol
OAVEIOKEC UMOXPEWTEIG apopolV OE UMOXPEWOEIG 0 Eupw kal o AoAdpia. Ta emitokia daveigpoU kata Tnv
nUepounvia Tou IcoAoyiopoU avépyovtal o€ 5,59% kal 6,04 % yia Ta davela os Eupw kal AoAapia avTioTolxa
(2006: 5,08%).

To oUvolo Tou Tpansdikou daveiopoU TNG INTPIKAC ETalpeiac £xel anonAnpwOsi evTog Tou Iavouapiou Tou 2008.

H avaAuon Tou BpaxunpoBsopou TpanelikoU SAaveICHOU ava VOHIOHA £XEl WG EENG :

Tpane(ikoG AaveloHOG 31/12/2007 31/12/2006
Adveia o€ Eupw 10.751.387 2.058.334
Adaveia o€ AoAdpia 7.425.184 0
Z0volAo 18.176.571 2.058.334

Eni Twv akiviTwv Tou Opilou Oev ugioTavral gunpdyuyata Bapn kata tnv 31/12/2007 yia Eac@aiion

Tpane(ikwv daveiwv.

26. AoInég BpaxunpOBECHEG UNOXPEMDOTEIG

O1 hoinéc BpaxunpoBeopeg unoxpewaoelc Tou OpiAou kal TnG ETaipiag avaAlovTal wg €Eng:

O OMIAOZ H ETAIPEIA
Mood os € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
AopaAIoTIKOI Opyavicuoi 852.671 783.023 453.424 482.364
MepiopaTta nAnpwTéa 562.668 620.696 562.300 620.539
'Ecoda endpevng nepiodou - Enixopnynoeig 3.074.183 3.334.565 3.074.183 3.334.565
'E&0da dedouleupéva 191.302 193.785 93.562 98.984
NOINEG UNOXPEWOTEIG 2.146.063 2.761.382 568.910 2.309.319
ZuvoAo 6.826.887 7.693.451 4.752.379 6.845.771
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27. Bpaxunpo0eopeg MpoBAEYEIG

O 'Opidog oxnuaTiCel kupiwg NPOPAEWEIC yia TIC MEMOVTIKEG {nuIEC nou Ba NpPokUWOUV KATA TNV eKTEAEON
{nuioyovwv €pywv. STov nivaka nou akoAouBsi mapatiBeral n avaluon TNG Kivnong Twv AOyapliacu®V TwV

npoPAéwewv, Tou Opilou kail Tng ETaipiac.

Mooa oc € O OMIAOZ
HPOIZ;E:IJ;IG yia MpoBAtyeIg yia
. EPYATIKEG ZUvoAo
KATOOKEUAOTIKOV .
OUUBACERV anognpiwceig

YnoAoino Tnv 1n Iavouapiou 2006 184.841 0 184.841
MpdoBeTec NPOBAEYEIG XPHONG 4.478 50.055 54.533
Mn xpnoiponoinBeioeg npoBAEWeIG nou
avaoTpagnkav 0 0 0
XpnoiuonoinBeioeg NPoBALWEIC XpoNG (5.777) 0 (5.777)
YnoAoino Tnv 31n AskepBpiou 2006 183.541 50.055 233.596
MpdobeTec npoBAEWeIC xprioewg 01/01/07 -

31/12/2007 195.747 0 195.747
Mn xpnoluonoindeioeg NpoBAEYEI nou
avaoTpdenkav (1.994) 0 (1.994)
XpnoiyonoinBeioec NpoBAEWEIC Xprione 0 (26.500)  (26.500)
YnoAoino Tnv 31n Aekepfpiou 2007 377.293 23.555 400.848

Mooa oc € H ETAIPEIA

npoBAatp'slq via MpoBAéweig yia
gnisg , EPYATIKEG Z0volo
KATAOKEUAOTIKOV anoZnuIGOEIC
oupBacswv

YnoAoino Tnv 1n Iavouapiou 2006 0 0 0

MpoaBeTEG NPOBAEWEIG XPHONG 0 50.055 50.055

Mn xpnoiponoinBeioeg npoBAEWEIG nou

avaoTpagnkav 0 0 0
XpnoiyonoinBeigec npoBAEWEIC Xprionc 0 0 0
YnoAoino tnv 31n AskepuBpiou 2006 0 50.055 50.055

MpooBeTec npoBAEWeIg xpnoewc 01/01/07 -

31/12/2007 1.993 0 1.993

Mn xpnoiponoinBeioec NpoBAEWEIC Nou

avaoTpagnkav 0 0 0
XpnolponoinBeioec NpoBAEWEIC XpRONC 0 (26.500)  (26.500)

YnoAoino Tnv 31n AskepBpiou 2007 1.993 23.555 25.548
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28. KukAog Epyaoiov

H avaAuon Tou kUkAou epyacinv Tou Opidou kal TG ETaipiac yia Tnv Tpéxouoa Kal nponyoUHEVN XPron £XEl G

&ng:

MNood ot €

'Eooda and exTéeon oUPBACEWV KATAOKEUNG EPYWV
'Ecoda and nwAnon olkodopwv

"Ecoda and eunopia

'Ecoda and nwAnoeIg npoiovTov

"Ecoda and enioKEUEG Kal AOIMEG NAPOXEG UMNPETIV
MwAACEIC axpnoTou UAIKOU Kal AoIN®V anoBepdtwv
Z0voAa

29. AvaAuon EE6dwv ava karnyopia

0 OMIAOZ H ETAIPEIA
01/01 - 01/01 - 01/01 - 01/01 -
31/12/2007 31/12/2006 31/12/2007 31/12/2006

264.988.054 278.948.199 246.365.998 263.151.494
1.518.483 851.028 1.518.483 851.028
9.042.111 8.699.978 12.682 3.658
289.799 0 0 0
7.344.547 4.045.114 0 923.684
1.066.210 1.602.380 921.136 1.492.985
284.249.204 294.146.698 248.818.298  266.422.849

H avaAuon Twv €£06dwv ava katnyopia Tou OpiAou Kal TnG ETaipiac, yia Tn xprion 2007, £xel k¢ akoAoUBwC:

0 OMIAOZ H ETAIPEIA

KoéoTog "E§0da "E§0da KooTog "E€0da "E§0da
Mood oc € NMwAnBévtwv  d1GOB=0NG dioiknong ZUvolo NMwAnBévtwv  di1aBeong dioiknong ZUvolo
SUVTAEIOBOTIKEC NAPOYES 397.782 15.472 58.683 471.937 324.716 15.472 58.683 398.871
ALOIBEC & AOINEC NAPOXEG EpYAlOHEVAV 14.848.224 449.329 2.928.623 18.226.175 7.906.019 261.649 1.934.969 10.102.636
KOOTOG anoBepdtwv avayvwpIoHEVO (G
££000 132.939.121 1.120 445 132.940.686 107.980.498 1.120 445 107.982.062
AnooBeoeig nayiwv 4.526.528 13.980 488.902 5.029.410 3.420.161 2.750 463.077 3.885.988
AnooBECEIC AuAwv nayiwv 0 0 6.026 6.026 0 0 0 0
AvahoyoUoEG anooBETEIG ENIXOpNYHOEwV (4.702) 0 0 (4.702) 0 0 0 0
ApoIBEG & £508a YrepyoAaBwv 45.688.609 153.150 141.506 45.983.265 55.628.919 153.150 139.006 55.921.074
Noinég apoiBeg & €Eoda TpiTwv 11.000.188 304.818 3.925.034 15.230.039 7.754.512 64.342 2.838.315 10.657.169
AopaNioTpa 1.410.284 16.073 35.511 1.461.867 1.353.890 0 2.267 1.356.156
Evoikia 618.867 42.502 733.520 1.394.889 449.353 23.945 328.957 802.255
ENIoKEUEC SUVTIPATEIS 388.745 8.605 308.595 705.944 181.968 3.230 232.939 418.137
N\OINEG NAPOXEG TPITWV 827.861 17.685 540.152 1.385.697 446.549 7.270 339.285 793.103
®opol kal TEAN 183.022 7.636 113.005 303.662 125.371 787 48.929 175.087
Aiagripion 31.232 32.166 167.214 230.612 31.232 32.166 167.214 230.612
AvaGTPOPr NPOBAEWEWY (83.747) 0 (114.018) (197.765) 0 0 (114.018) (114.018)
Noina diagpopa €50da 3.616.438 910.509 1.886.221 6.413.167 2.513.247 466.684 1.472.907 4.452.838
MpoPAEwEIC 195.747 54.781 0 250.527 1.993 0 0 1.993
MpoBAEWEIG YIa UNOXPEWTEIG
NPOYPAUUATWY KaBOoPIoWEVWY NAPOXWV 47.703 240 22.005 69.948 41.789 0 18.886 60.675
ZUvoho 216.631.901 2.028.062 11.241.423 229.901.387 188.160.216 1.032.564 7.931.860 197.124.641
Meiov: KoaTog ISionapaywyav 297.091 0 0 297.091 146.054 0 0 146.054
Tehika ZOvoAa 216.334.811  2.028.062 11.241.423 229.604.296 188.014.162 1.032.564 7.931.860 196.978.587
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H avaAuon Twv €€6dwv ava katnyopia Tou OpiAou Kail Tng ETaipiac, yia Tn xprion 2006, £xel k¢ akoAoUBwC:

0 OMIAOZ H ETAIPEIA

KooTtog ‘E€0da "E€0da KooTtog ‘E€0da ‘EEoda
Mood oc € NoAnBévrov  31a6gong S10iknong ZUvolo NwAnBévrav d1a0g0ng Jioiknong ZUvolo
SUVTaEI00TIKEG NAPOXES 262.782 0 171.800 434.582 262.782 0 171.800 434.582
APOIBEG & AOINEC NAPOXEC EpYAlOpEVMV 13.896.890 552.748 2.648.545 17.098.182 8.447.146 184.827 1.778.733 10.410.705
KO0TOG anoBepdTev avayvwpioHEVO WG
£E000 141.197.769 674 369 141.198.812 112.218.264 674 369 112.219.307
AnooBéoeig nayiwv 4.504.779 23.123 557.467 5.085.369 3.795.113 1.493 447.097 4.243.702
AnooBéoelg GuAwv nayiwv 0 0 18.558 18.558 0 0 0 0
AuOIBEG & €800 YnepyohdBwv 56.813.424 0 115.997 56.929.421 80.619.098 0 108.458 80.727.555
NoingG apoIBéc& £€E0da TpiTwv 6.010.023 229.181 3.830.998 10.070.202 3.178.040 32.310 2.890.143 6.100.493
Ao®ANioTpa 2.035.938 7.914 27.385 2.071.237 1.975.418 0 2.302 1.977.721
Evoikia 615.607 117.579 548.574 1.281.760 523.290 13.851 255.093 792.233
EnIOKEUEG SUVTNPNOEIG 535.209 84.647 422.261 1.042.117 364.149 1.195 403.508 768.852
NOINEG NAPOXEG TPITWV 793.297 60.093 482.078 1.335.467 485.986 7.696 340.057 833.739
®Opol Kal TEAN 195.860 7.725 112.887 316.472 143.064 727 51.158 194.949
Alapnpion 36.512 4.391 286.534 327.437 36.512 4.391 286.534 327.437
AvaoTpopr npoPAéyewy (5.777) 0 (64.396) (70.173) 0 0 (64.396) (64.396)
Aoina diagopa £50da 3.208.691 367.254 1.566.592 5.142.537 2.451.649 67.538 1.090.678 3.609.866
MpoBAeweig 4.478 0 50.055 54.533 0 0 50.055 50.055
MpoBAEWEIG YIa UNOXPEDTEIG
NPOYPAHHATWY KABOPIGHEVWV NAPOXOV 105.465 1.422 38.558 145.445 54.082 0 18.851 72.933
Anolnuiwoeig anod apapieg (3.197.092) 0 0 (3.197.092) (3.197.092) 0 0 (3.197.092)
Z0volo 227.013.855 1.456.751 10.814.261 239.284.867 211.357.500 314.701 7.830.439 219.502.640
Meiov: KoaTog ISionapaywymv 1.159.820 0 0 1.159.820 1.116.869 0 0 1.116.869
TEAIKA ZYNOAA 225.854.035 1.456.751 10.814.261  238.125.047  210.240.631 314.701 7.830.439  218.385.771

30. Napoxég oTo NMpoowniko

O apiBuog Tou anaoyoAoUpevou npoownikoU Tou OiAou kal Tng ETaipiag katd Tnv napouaialOpevn nuepounvia

avaAUeTal wc €&ne:

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MicBwToi 330 307 198 188
HuepopiaBiol 219 199 84 102
ZUuvolo 549 506 282 290

O1 napox&g Npoc¢ To Npoownikd TG eTaipeiac og eninedo OpiAou kal ETaipiag avaAlovTal w¢ akoAoUBwc:

O OMIAOZ H ETAIPEIA

Mooa oc € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MigBoi kal nuepopiodia kar endoparTa 13.811.965 13.146.634 7.732.859 8.115.353
'E€0da koIVWVIKNG aopaAiong 3.713.156 3.450.078 1.986.548 2.033.840
AnolnUINOEIC TEPUATIOMOU UNNPECiag 684.922 520.606 398.871 434.582
ZuvTagiodoTIKO KOOTOC NPOYPAHHATWY KABOPIGUEVHV

Napoymv 69.948 145.445 60.675 72.933
Noinég napoxeg oe epyalopévous 488.069 415.446 383.229 261.511
ZUuvolo 18.768.061 17.678.210 10.562.182 10.918.220
Mogd Nou XpewBNKE TNV KATAOTACN ANOTEAEOHATWY

Xprone 18.526.806 17.163.286 10.469.337 10.403.297
Moo6 nou kepahaionoindnke oTIG 1IBloNapaywyEg nayinv 241.254 514.923 92.846 514.923
Zuvolo 18.768.061 17.678.210 10.562.182 10.918.220
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31. Aoina £00da kail ££03a eKHETAAAEUOTG

Ta hoinda €0oda kai £60da ekpeTaAeuUoNG Tou Opilou kal Tng ETaipeiag, avallovTal wg €&NG:

Mooad oe €

‘AAAa AsiToupyika €00da

AnooBEoeig ANPOEVTWV eNIXOPNYNOEWY

'Ecoda anod EmidoTnoeig

Képdn ZuvalaypaTikov Alapopmv
'Ecoda ano Evoikia

'Ecoda nponyoUPeEVmV Xproswyv
Aoina

Képdn and nwAnon nayinv
ZUvolo

‘AAAa AsiToupyika £€503a

ZNUIEG oUVAAAaYHATIKOV S1apopV
MpoBAewn Enopalwv Anaitnoswv
Znuid ané nwAnon nayiov

Aoind

Noinoi gopol

AnolnuIOoEIg

Z0voAo

0 OMIAOZ H ETAIPEIA

01/01 - 01/01 - 0i/o01 - 01/01 -
31/12/2007 31/12/2006 31/12/2007 31/12/2006
33.445 38.576 31.806 36.937
8.243 63.103 8.243 58.426
1.548.338 271.003 1.548.323 271.003
79.002 75.554 77.689 73.441
10.800 2.117 5.610 2.117
1.213.615 314.977 560.693 241.496
166.164 19.672 141.795 19.672
3.059.606 785.002 2.374.158 703.091
1.249.941 33.106 1.249.412 31.967
160.219 343.360 0 0
94.526 211.130 60.463 200.814
3.968.134 313.322 3.925.569 292.867
26.023 21.641 8.028 3.646
26.500 12.250 26.500 12.250
5.525.343 934.809 5.269.972 541.544

32. XpnuaTtooikovolika ‘Ecoda kai ‘E§oda

Ta xpnuaToolkovopika €00da kail €60da Tou OpiAou kal TG ETaipiac avaAUovTtal w¢ Enc:

MNood oc €
Xpnuarooikovopikd ‘Ecoda
Tokol Tpanslwv

EkNTwogIg and epana& eE6pANon Qopwv

Xpnuartooikovouika '‘E§oda

MpoegOMANGN YNOXpemOEWY NAPOXWV NPOCMNIKOU AOYwW

€E000U ano Tnv unnpeacia
Tpanedika daveia

MpounBsieg EyyunTikav EMcTOAOV

XpnuaTodoTikéG MIoBWaEIG
Aoina Tpanslika 'E€oda

0 OMIAOZ H ETAIPEIA
01/01 - 01/01 -
01/01 - 01/01 -

31/12/2007 31/12/2006 >1/12/2007 31/12/2006
255.560 323.912 63.900 136.009
0 1.538 0 799
255.560 325.450 63.900 136.807
65.598 76.208 55.897 66.250
1.145.751 140.246 767.212 28.461
728.942 573.249 707.412 550.379
6.093 8.308 33 459
222.821 126.494 185.757 89.566
2.169.204 924.506  1.716.311 735.114
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33. Aoina XpnpaTooikovolika AnoteAéopara

H avaAuaon Tou XpnUAaToOIKOVORIKOU anoTeAEopaTog Tou OpiAou kal Tne ETaipiag £xel wg €&nc:

0 OMIAOZ H ETAIPEIA
MNood oc € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Kepdn gnonunonq Xpr}uamm@voumwv Meowv 183.750 7.506 146.825 0
anoTIHWPEVWY aTnV guAoyn a&ia Tng KAX
'Ecoda ano pepiopaTa 7.775 21.382 6.185.163 4.705.718
Znuieg NwANGNG XpNUaTooIKoVOUIKWV METwV
anoTIHWUEVWY aTnV eUAoyn a&ia Tng KAX ) v 0 0
ZnUIEG and TNV NWANON PETOXWV BuydTpIK®V 0 0 0 (1.521.643)
EMNIXEIPNOEWV e
E€0da 'nco)\nor]c xpf]uaToomovouchov OTOoIXEIWV 0 (395.805) 0 (395.805)
01a6e0ipwv Npog nwAnon
'E€0da nwAnong BuyaTpiK®V ENIXEIPNTEWY 0 (49.680) 0 (49.680)
ZUvoAa 188.965 (416.596) 6.331.988 2.738.590
34. ®opog Eicodnparog
H @opohoyia gi0odrpaTog Tou Opidou kai Tng ETaipiag avaAueTal wg eEnc:
O OMIAOZ H ETAIPEIA
Moaoa oc € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Kardoraon Aoyapiaouou anoreAsouarawv
Tpéxov ®opog Xpriong 15.683.286 11.864.942 15.046.321 9.430.027
AvaBal\opevog @opog (Enu. 11) (2.680.390) 1.904.631 (2.845.982) 2.440.356
®Opol kepdWV NPONYOUHEVNG XPAONG 163.602 678.773 0 0
ZUvolAo ®opou EicodnpaTog 13.166.498 14.448.346  12.200.339 11.870.383

To nood Tou PpOpou oTa KEPDN npo opwv Tou Opilou diapeEpel and To BewpnTIKO Nocd Mou Ba NPOEKUNTE

XPNOILOMNOIQVTAC TO OTABUIOPEVO JECO (POPOAOYIKO GUVTEAEDTN) NMou €PappoleTal oTa KEPDN TWV EVOMOINUEVWV

eTaipeiov. H axéon PETAEU Tou avapevopevou popoloyikoU €6dou, BacifOPEVOU OTOV NPAYHATIKO (POPOAOYIKO

ouvTeAeoTr] Tou Opihou Kal Tou @opoAoyikoU €E0OOU MOU MPAYUATIKG avayvwpioTNKE OTNV KATAoTaon

anoTeAEOPATWV, €XEl WG EENG:
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O OMIAOZ H ETAIPEIA
Mood oc € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
KEpdn npo eopwv, w¢ KatdoTaon ANOTEAEOHATWV
Xpnong 50.454.492 54.856.192 53.623.475 50.338.909
EQappooT£og PopoAoyIKOG ZUVTEAEDTIG 25% 29% 25% 29%
®dpog EicodrpaTog, BAcel epappoaTeOU (popoAoyikoU
OUVTEAEDTH 12.613.623 15.908.296 13.405.869 14.598.283
@opog mov avaloyei o apopoAdynra siocodijuara
- Mepiopara (1.944) (6.201)  (1.546.291)  (1.364.658)
- KEpdn xpeoypapwv (54.573) (39.351) 0 0
- Noina agopoloynTa ‘Ecoda (141.219) (214) (6.625) 0
@opog nou avaloyei o€ €Eoda nou dev
avayvwpiovrai popoAoyixd
- ®Opol, TEAN, NPOCTIUA 11.424 15.902 6.887 10.631
- NOINEC PN EKMINTOHEVEG DANAVEG 271.466 660.601 186.128 964.239
Meiwan popou anod oxnNHaTIoPo apopoAdynTwv
EKNTWOEWV Kal anoBePATIKWV avanTuElakmV VoUWV (38.804) (504.663) 0 (468.037)
Meiwon popou anod cuPWN@IoHO {NHIwV NPONYyoUHEwY
XPNOEWV (4.201) 0 0 0
Mpooappoyn avaBaidpevng @opoloyiac anod PETABOAN
(POPOAOYIKOU GUVTEAEDTT) 0 (2.269.228) 0 (1.874.445)
ZUMNANPWHATIKOG POPOC £1003MATOG anod akivnta 4.377 4.433 4.371 4.370
oInoi evOeXOEVOI POPOI 257.000 0 150.000 0
®opol npony. XpRoewv (anobepaTik®y TeXV eniy. &
Aoinég dlapopég popou) 249.349 678.773 0 0
"'EE080 pOpou o€ KaTraoTaon ANOTEAECHATOV
XpRAong 13.166.498 14.448.346 12.200.339 11.870.383

35. KEpdn ava PETOX)

Ta Baoika képdn ava PeToxn (EKPPAcpEva o eupw ava Petoxn) yia Tov ‘Ouido kal Tnv ETaipia £xouv wg €ERC:

Mood o< € 0 OMIAOZ H ETAIPEIA
01/01 - 01/01 - 0i/01 - 01/01 -
31/12/2007 31/12/2006 31/12/2007 31/12/2006

Kpdn npo eopwv 50.454.492 55.226.163 53.623.475 50.338.909
DOPOC E1005AUATOC (13.166.498)  (14.461.892)  (12.200.339)  (11.870.383)
Képdn peta anéd @oépoug (1) 37.287.994  40.764.271 41.423.136  38.468.526
Karavepnuéva os :

MeTOX0UG THG UNTPIKAG (2) 36.803.848 40.635.408

AlKai®paTa peiowneiag 484.146 128.863

37.287.994 40.764.271

ZTaOHIoHEVOG apIBHOG HETOXWV O kKukAogopia (3) 51.950.600 51.950.600

Baoika képdn ava peroxn (Eupe® /peroxn) (2)/(3) 0,71 0,78 0,80 0,74

Ta Baoikd kEPON ava PeToxn ano ouvexl{OPeveS dpaaTnpIOTNTEC (EKPPACUEVA OE €UPW ava WPETOXN) Yia Tov
‘Ouiho kai Tnv ETaipia €xouv w¢ €&nc:
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Mooa oe € 0 OMIAOZ H ETAIPEIA
01/01 - 01/01 - 01/01 -
01/01-31/12/2007 31/12/2006 31/12/2007 31/12/2006

Képdn npo ®Opwv anod ouvexIZOpEVEG dpacTnpIOTNTES 50.454.492 54.856.192 53.623.475 50.338.909
®opog Eicodnparog (13.166.498 ) (14.448.346 ) (12.200.339)  (11.870.383)
Képdn HeTa ano ®OpouG and CUVEXI{OHEVEG
SpaoTnpIoTnTEG (4) 37.287.994 40.407.846 41.423.136  38.468.526
Karavepnpéva oz :

MeToX0UG TNG UNTPIKNAG (5) 36.803.848 40.293.150

AlkaidpaTa peioyneiag 484.146 114.696

37.287.994 40.407.846

ZTadpIopEvoG apifpog HETOX@V 0 kukAopopia (6) 51.950.600 51.950.600
Baoika képdn ava petoxn (Eup® /peroxn) (5)/(6) 0,71 0,78 0,80 0,74

Ta Baoika kEpdn ava peToxr and diakoneiosc dpaoTnpPIOTNTEG (EKPPACUEVA O EUPW ava PeToxn) yia Tov ‘OlIAo

£XOUV WC €ENG:

Mood ot € O OMIAOZ
01/01 -

Alakoneioeg 3paoTNPIOTNTEG 01/01-31/12/2007 31/12/2006
Képdn ano diakoneioeg dpacTnpIOTNTEG KATAVEUNHUEVA GTOUC
METOXOUG TNG MNTPIKNG 0 342.259
ZTABUIONEVOG apIBUOG HETOXWY O€ KUKAOpOpia 51.950.600 51.950.600
Baocika kEpdn ano diakoneioeg 3paocTnpIOTNTEG ava
peroxn (Eupw®/peToxn) 0,00 0,01

Ta Baoika képdn ava petoxn unoloyiovral diaipwvTac To KEPDOG N Tn {nuia nou avaloyei oTouc KAToXoug
KOIVWV HETOXWV TNG MNTPIKNG HUE TO HECO OTABUICHEVO apIBUO KOIVWV HETOXWV O KUKAOpOpIa KaTtd Tn diapkeia

NG AOVIOTIKAC NEPIOGDOU.
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36. AvaAuon Mpoocappoymv o TapeiakeéG POEG

>Tov Mivaka nou akoAouBei napatiBevTal oI NPocapuoyEC nou dievepynodnkav oTic Tapelakeg Poég Tou OpiAou
kal TnG ETaipiac:

Mooa oc € O OMIAOZ H ETAIPEIA

12 pfiveg €mG 31 12 PAVEG £WG 12 pRveG £wG 31 12 PRVEG EmG
Aekepppiou 31 AekepBpiou Aekepppiou 31 Askepppiou

2007 2006 2007 2006
Tpooapuoyec ora kEpdn via:
®opo Eioodruartog 13.166.498 14.461.892 12.200.339 11.870.383
AMNOOBECEIG EVOOUATWY Nayinv OTOIXEIWV 5.009.724 4.970.765 3.869.649 4.111.988
AnNooBEoEIC AUAWV MEPIOUCIAKMY OTOIXEIWV 9.373 18.763 0 0
MpoBAEweIg 875.324 691.274 118.565 189.238
'‘Egoda ano xpnoigonoinon npofA. Mpony. XpAoswv (1.051.046) (70.173) (364.997) (64.396)
(K€pdN)/ InuiEG and NWANON EVOWUATWV NAYiwv OTOIXEIWV (71.638) 118.137 (81.331) 181.142
(KapBrI])/aneq EL{)\OYHC atiag Ia)\)\wv X[E)I’][JC'ITOOIKOVO[JIKU.)V (34.365) (7.506) 0 0
OTOIXEIWV anoTIHWHEVWY g€ eUAoyn aia peow Tng KAX
ZnUIEG NWANONG BUYATPIKWV EMIXEIPAOEWV 0 0 0 1.521.643
'Ecoda Tokwv (255.560) (340.481) (63.900) (136.807)
'EE0da TOKWV 1.149.644 148.547 767.245 28.912
'Ecoda ano pepiopata (7.775) (21.382) (6.185.163) (4.705.718)
ANoOBECEIG ENIXOPNYNOEWV (38.147) (38.576) (31.806) (36.937)
AVO)\OYIUTIK'O (k€pPdN)/ {nuieg and PEAETN anolnHIWOEWC 0 (8.980) 0 14.374
npoCcwWnIKoU
Képdn and Tnv NnwANon BuyaTpIK®V ENIXIEPATEWY 0 (332.814) 0 0
Suvalhaypatika (kEpdn)/ {nuiEg daveinv (146.825) 0 (146.825) 0
ZuvaMayuatika (kepdn)/ gnuies anoriknong (654.580) 19.256 (654.580) 19.256
UNOXPEWOEWV/ANAITHOEWY
Zivolo npocappoydv ota Képdn yia Tapeiakég Poég 17.950.626  19.608.720 9.427.196  12.993.078
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37. ZuvaAAayEG He ouvOEdEPEVA HEPN

O1 ouvaA\ayeg HE TIC aVTEPW ETAIPEIEC NpayaTonolouvTal o€ kabapd sunopikr] Bacn. O ‘Ouihog TG METKA
Oev OUMUETEIXE O kapia ouvaAlAhayr] acuvnBouc Quaong ) NEPIEXOUEVOU N onoia va €ival ouciwdng yia Tov
‘'OuIAo, N TIC €TAIPEIEG KAl T AToUA Mou ouvdEovTal oTevd PE auTdv, Kal OEV ANOOKOMEl va OUUUETACXEI O
TETOIOU €idoUg ouvailayec aTo PEAov. Kapia and Tig ouvaAayeg dev eunepIEXEl EIOIKOUG OPOUG KAl GUVONKEG

Kal kapia eyyunaon Oev dOBNKe 1 ARPONKE.

O OMIAOZ H ETAIPEIA
'EC0d3a EPnopia Kal anod TNV EKTEAECT EPYWV 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MNTPIKA 0 250.400 0 250.400
OuyaTpIKEG 0 0 64.815 4.792
NOINEG CUVOEDEEVEG EMIXEIPNOTEIG 60.928.209 148.816.528 60.267.115 147.321.111
ZUvoAo 60.928.209 149.066.928 60.331.930 147.576.303
NMwARoeig ZToIXEiWV TOU EVvEpYNTIKOU 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MNTPIKA 0 5.794.733 0 5.794.733
ZUvoAo 0 5.794.733 0 5.794.733
Aoina £€00da 31/12/2007 31/12/2006 31/12/2007 31/12/2006
OuyaTpIKEG 0 0 6.184.368 4.705.718
NOINEG GUVOEDEWEVEG ENMIKEIPHTEIG 22.797 40.477 1.595 2.400
Z0volAo 22.797 40.477 6.185.963 4.708.118
Ayopég kal apoIBEg anéd Tnv napoxi uNNPECIGV 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIkA 3.952.387 631.399 3.905.023 601.644
OUYATPIKEC 0 0 26.324.295 48.022.828
NOINEG GUVOEDEWEVEG ENMIKEIPHTEIG 340.093 396.346 339.833 396.346
AIEUBUVTIKG OTEAEXN 3.396.793 3.252.589 2.725.963 2.558.531
Z0volo 7.689.274 4.280.334 33.295.113 51.579.348
AYOpPEG OTOIXEIWV TOU EVEPYNTIKOU 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTPIKA 8.000.000 0 8.000.000 0
ZUvoAo 8.000.000 0 8.000.000 0
AnaiTnoeig and NEAATEG KAl And KATAOKEUAOGTIKEG
oupBaoeic os eEEMEN 31/12/2007 31/12/2006 31/12/2007 31/12/2006
OuyaTpIkES 0 0 47.254 103.619
NOINEG OUVOEDEUEVEG ENIXEIPNOEIC 41.940.703 23.083.178 41.635.855 22.561.360
Z0volo 41.940.703 23.083.178 41.683.109 22.664.979
ANAITNOEIG and TNV NMOANCH OTOIXEIWV TOU evepynTikoU  31/12/2007 31/12/2006 31/12/2007 31/12/2006
OuyaTpikeg 0 0 0 119.000
ZUvoAo 0 0 0 119.000
MoInég anaITioeIg 31/12/2007 31/12/2006 31/12/2007 31/12/2006
OuyaTpIkES 0 0 6.363 0
NOINEG OUVOEDEPEVEC ENIXEIPNOEIC 1.396 141.089 1.387 79.916
ZUvoAo 1.396 141.089 7.750 79.916
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YRoxpe®MOEIG NPOG NPOUNOEUTEG Kal AOINEG
UNOXPEROCEIG

MnTpIKn

OuyaTpikég

NOINEG GUVOEDEPEVEG EMIXEIPNOEIG

AIEUBUVTIKG OTEAEXN

ZUvolo

YnoxpemoeiG npoG NeEAATEG kal £pyo o€ eEEAIEN
NOINEG GUVOEDEPEVEG ENIXEIPNTEIG
ZUvolo

XopnynOcioeg Eyyunoeig unép ouvIEdEPEVWV HEPGOV

OuyaTpIkEg
ZUvolo

YnoéAoina and eyyunoeig

NMAnpwTéa
MnTpIKA
OuyaTpIké
SUYYEVEIg
ZUvolo

31/12/2007 31/12/2006 31/12/2007 31/12/2006
4.765.542 10.119 4.637.965 640
0 0 12.231.240 25.127.382
46.385 151.901 46.385 151.901
16.620 1.448.924 4.328 1.448.924
4.828.547 1.610.945 16.919.918 26.728.848
31/12/2007 31/12/2006 31/12/2007 31/12/2006
82.515.015 0 82.515.015 0
82.515.015 0 82.515.015 0
31/12/2007 31/12/2006 31/12/2007 31/12/2006
0 733.675 0 733.675
0 733.675 0 733.675
31/12/2007 31/12/2006 31/12/2007 31/12/2006
0 26.284.688 0 26.284.688
0 733.675 0 733.675
0 2.949.010 0 2.949.010
0 29.967.373 0 29.967.373

Ta £00da and TIC AOINEC OUVOEDEPEVEC ENIXEIPNOEIC aPopolV Kupiwg O oUUPacn €eKTEAEONG €pyou
KATAOKEUNG OoTaBPoU NAEKTPIKNAG evepyelag yia Aoyapiaopo tng AAOYMINIO THX EAAAAOZ (Buyatpikn Tng
MYTIAHNAIOX AE). H avaBeon Tou €pyou £yive PETA ano Olebvn dIaywVIOPO Tou NeAATn Kal Ogv undpyouv
Opol nou dev gival oUVABEIC e OPOUC NAPOUOIWV EUMOPIKWV CUVAAAGYWV. H eKTEAEON Tou €pyou Eekivnoe Tn
xprion 2005 kal To UNOAOINO TOU AvekTEAEOTOU €pyou Tnv 31/12/2007 avépyovTav o€ nood € 2.296 xIA. Ol
TIMOAOYNOEIC Kal o1 €I0NpdEEIC Tou oUKPBATIKOU TIMAKATOC YivovTal SUN(®VA JE TOUC 0poUC TN aUKBacng.

37.1 ZuvaAAayig He Baoika di1euBuvTIKaG OTEAEXN

O1 napoxég npog Tn Aloiknon oe eninedo OpiAou kal ETaipiac avaAUovTtal w¢ akoAoUBwc:

Mood ot €

BpaxunpobBsouss napoxeg o
Epyalousvous

- MioBoi

- K6oTog kolvwvikng acpaiiong
- Bonus

- Noinég anolnuIwaoelg

SuvTa&lod0TIKO KOOTOG MPOyPaUaT®OV
KaBopIOUEV@V Napoxwv

- Mapoxég AEne Tng epyaociag

ZU0voAa

0 OMIAOZ

H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006

105.405 103.027 88.179 86.327
15.259 9.929 9.316 6.198

0 50.000 0 50.000
3.274.410 3.087.914 2.627.072 2.414.611
1.719 1.719 1.396 1.396
3.396.793 3.252.589 2.725.963 2.558.531

Aev €xouv xopnynOei daveia o PEAN Tou A.Z. 1} og Aoind SIEUBUVTIKA OTeAEXN Tou OpiAou (Kal TIG OIKOYEVEIEC

TOUG).
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38. AeOHEUOEIG

01 deopeloelc Tou Opidou kal TnG ETaipiag avagopika e Ta KATAOKEUACTIKA CUMBOAAIa £X0OUV WG £ENG:

O OMIAOZ H ETAIPEIA
Moaoa ot € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
A€CPEUCEIG ANO KATACKEUAOTIKA CUHBOAala
AvekTéNeaTO UNdAoINO EpywvV 621.737.322 223.710.867 581.409.105 197.186.443
XopnynBeioeg eyyunoeig KaAng eKTEAEONG 162.752.992 111.744.450 161.030.953 105.502.642
AeopeloEIG and XpnHATOdOTIKEG HICOWOEIG:
0O OMIAOZ H ETAIPEIA
lTood o< € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
'Ewg 1 éT0¢ 60.333 68.722 0 2.592
And 1-5 éTn 20.779 81.112 0 0
81.112 149.834 0 2.592

39. EvieXOpeveG ANAITNOEIG - YNOXPEWOEIG

39.1 MAnpoPopie OXETIKA HE EVOEXOHEVEG UNOXPEWOTEIG

Aev unapyouv £nidIKeS 1 uno diaitnaia dIaPopEG dIKACTIKWY 1 dIAITNTIKWY 0pYavmv Mou va £X0UV onuavTi

K

€NiNTwON oTNV OIKOVOMIKN KaTaoTaon N Asiroupyia TnG ETaipiag. 2Tnv napoloa (pdAcn, Kagia anodé auTeG TIC

£VOEXOMEVEC UNOXPEWOEIG/analTioelc dev Ba avaluBei nepeTaipw, yia AOyoug apepOANMTOUC AVTIMET®MIONG

TNG B€ong Tou OMIAOU OTIG OXETIKEC DIKAOTIKEG DIAPWVIEG.

H eTaipeia £xel VOPIPOUC TITAOUG KUPIOTNTAC €Ni TWV Nayiwv oToIXEiwv Kal dev undpxouv eunpdayuara r ai

Aa

Bapn nAnv epnpdypatwyv Bapwv unep Tne EBvikng Tpanedac aiac nepinou € 2.347 yia akivnTo nou BpiokeTal

oTn 0€on =npdkaupnoc Bohou, yia naAaid daveio nou e€ixe NApel n €TAIpEid KAl TO OMNOI0 £Xel MANPWG

€€oAnOsi.

39.2 AVEAEYKTEG (POPOAOYIKA XPNOEIG

la Tov OMIAO avTioToIXa Ol avEAEYKTEG (POPOAOYIKA XPHOEIG £X0UV WE AKOAOUBWC:

- METKA AE : 2005-2007
- EAAHNIKH BIOMHXANIA XAAYBOZX A.E. (SERVISTEEL) : 2003-2007
- RODAX A.T.E.E. : 2007
- E.K.M.E. A.E. : 2005-2007
- EAEMKA AE. 1 2007
- DROSCO HOLDINGS LIMITED : 2003-2007
- BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS : 2007
- ET.AAE. AE. : 2004-2007
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Ma Tic dandaveg nou Ba npokUWouv and Tuxov dIaPopEC popoloyikoUu eAEyxou, N ETtaipia éxel oxnuariosl

€NapKnc avaBarAOPevn popoAoyIKr UNOXPEWON.

39.3 MANPoPopiec OXETIKA HE EVOEXOHEVEG ANAITHOEIG

Yndpyxouv anaitioeic uwoug € 1,4 k. ol onoiec BpiokovTal oTo oTAdIo TNG TEAIKNG ene€epyaaciac ano TIC
aoQaAIOTIKEG ETAIPEIEC YIA TNV AVAKOIVWON TOU AnoTeAETUATOC. H eTaipeia eninAéov £xel UNoBAAMAEI NPOG TOUG
NeAATeC TNG, anaitnoeig Uwouc nepinou € 800 xIA. yia €EWOUUPBATIKEG EPYATIEC MOU EXOUV €KTENEOTEl OF

diIdgpopa £pya.

40. Zkonoi kal NOAITIKEG S1aXeipiong KIVOUVWV

H Oiadikacia nou akohouBsital kata Tnv MoNITikn dlaxeipiong Twv KIvOUVWY OTOUC OMoiouG eKTIBETal N

€TAIpEIac ival N NapakaTw:

e AZioAOynon Twv KIvOUVWV Nou oxeTiCovTal W TIC dpaaTnpIdTNTEC Kal TIC AsIToupyieg Tou Opilou,

e 0XedIAOPOC TNG YeBodoloyiac kal emAoyr TwV KATAANAWY XpNHATOOIKOVOUIK®V NPOoIOVTWY yia TN Yeinon
TV KIVOUVWV Kal

e &KTEAEON /e@apuoyr], oUuppwva pe Tn O1adikacia nou £xel eykpiBei ano Tn dioiknon, TnG diadikaaoiag

dlaxeipiong KivoUvwv.

40.1 NMNapayovTeg XpNHATOOIKOVOHIKOU KIVEUVou

O 'OuiINoC eKTIBETAI O£ MEPIOPIOUEVO PACUA XPNHATOOIKOVOUIKWY KIVOUVwY. O1 ouvnBeig KivOouvol oToug
onoioucg BewpnTiKa UNAyeTal, gival Kivduvol ayopdc (METABOAEC oe CUVAANQYHATIKEG ICOTIMIEC, EMITOKIO, TIPEG
ayopdac), MIGTWTIKOG KivOUVOC, KivOUVOC pEUCTOTNTAG Kal KivOUVOG TAUEIAK®Y POWV.

To yevikd npoypaupa diaxeipiong kivoUvwy Tou OpiAou €0TIAZETAI TNV QVTIETOMION TWV KIVOUVWV KAANG
EKTEAEONC TWV €PYACIOV Kal aglonioTiac kai opBng uAonoinong Twv NPoundeinv Kal PeTa TauTa AMEDN

NPOTEPAIOTNTA £XEl O MICTWTIKOC KivOUVOC Kal KaToniv ol Kivduvol ayopdc.

H diaxeipion Twv KIvOUVWV JIEKNEPAIVVETAl HEOW TWV UMNPECIOV Twv OU0 Bacikwv dieubUvoswv Tou, OnA.

NG Mevikng AielBuvong Olkovopik®V & AIOIKNTIKQWV YANPETIWV kal TnG Mevikng AleuBuvong Epywv.

Mpo TnG JIEVEPYEIAC TWV GXETIKWV ouvalhaywv, AauBAaveTal €ykpion ano Ta GTEAEXN Nou €XOuv TO diKaiwpa

OE0UEUONG TNC ETAIPEIAC NPOC TOUC avTICUBAAOMEVOUC.

ETriolec OIkovouIkes KaraoTdoeic yia 1n xpriorn 76
ano 1" Iavouapiou ew¢ 31" AekeuBpiov 2007



mMETKA

METAANEA! KATAZKEYAI ENARADE AE.

40.2 Kivduvog ayopag

Suvalayuarikoc kivouvog

O kivOuvoG GUVAAAYMATIK®OV IOTIMIQOV MPOKUNTEI and CUVAAAGYEC WE MEAATEC Kal npoundeuTtéc ot =.N.
kabwc kar and Bpaxunpobeopo davelopo os =.N. ($)

O kivduvoc auTog Oev ennpealel onuavTika Tnv Asiroupyia Tou OpiAou OedoEVOU OTI O GUVAAAAYEG HE TOUG
NeEAATEC Kal TOUC NPOUNBEUTEC O EEvo vopIoua dev gival onUAvTIKEG. Ol KUPIOTEPEC EUMOPIKEC CUVAAAAYEC
npayyaronoioUvtal o doAdpia Apepiknc (US $) kabwg kal o eABETIKA gppayka (CHF).

Ta XpNMATOOIKOVOMIKA MEPIOUTIAKG OTOIXEid KaBwC Kal Ol avTiOTOIXEC UMOXPEWOEIC Of EEVO VOMIOUA

METATPENOUEVEC O EUPW HE TNV I00TIYIA KAEIGipaToC avaluovTal we €ENG :

2007 2006
[Tood o 1.000 €
OvopaoTikG nooda usD CHF usb CHF
XpNUATOOIKOVOUIKA
neplouciaka oToIxeia 7.621 16.571 151 0
XpNHATOOIKOVOIKEG
UMNOXPEWTEIG -7.857 0 -169 0
ZUvoAo -236 16.571 -18 0
Bpayuxpovia éxBson -236 16.571 -18 0

O napakdTw nivakag napoucialel Tnv €uaiobnoia Tou anoTeAéoHaTog TNG XPNong kabwg kalr Twv Idiwv
KepaAainv oe oxéon PE TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ KAl TIG XPNHMATOOIKOVOUIKEC UMOXPEWOEIG
JE TNV I00TIYia €/$ kaBwc kal Tnv IooTiyia €/CHF.

YnoB<£Toude OTI npaypaTonolsital pia alayn tnv 31 AskeyBpiou 2007 oTn cuval\ayuaTikn I0oTigia €/$ kal

€/CHF Tnc Ta&sw¢ Tou 5% (2006: 5%). H enidpaon oTa anoTeAéopaTa kai oTnv kabapn B€on Ba £xel w¢ €Enc:

AUEnon 5% :

2007 2006
llood oe 1.000 €
usb CHF usD CHF
AnoTéAeapa xprong (12) 829 (1) 0
KaBapr) B¢on (12) 829 (1) 0
Meiwon 5% :
2007 2006
[Tood oe 1.000 €
usD CHF usb CHF
AnNoTENEGHA XPNONG 12 (829) 1 0
KaBapn 6£on 12 (829) 1 0
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Ma Tn diaxeipion Tou eAdxIoTou ouvVaAAaypaTikoU KIvOUVOU Mou MPOKUNTEl anod TIC oUVAANGYEG ME XWPEG
ekToC¢ Eupwnaiknc 'Evwong (kupiwg o€ vopiopa doAapiou Hvwpévwv MoAireiov Apepikng - US $) To TuAua
dlaxeipiong dlabeoiywv ouvanTel cupPoAala npoayopdc cuvaAAaypaTog yia Aoyapiacpo Kali oTo Ovopa Twv

EMIPEPOUG eTaIpeIwV Tou Opilou 6Tav auTd KpiBei anapaitnTo.

Kivouvoc Tiuric

O 'OpINoG ekTiBeTaI O PETABOAEC TNG a&iag TV NPpOTWV & AoINWV UAIK®V Nou npopnBeveTal kabwg eniong oc
MeTaBoAEc TG a&iag Tou xapTopuAdkiou enevouoewv Tou. O KivOUVOC TIUNG avapopika e TIC enevOUoEeIC O
XPeoYpapa BewpeiTal NEPIOPIOUEVOC, OEDOUEVOU OTI T XPEOYPAPA AVTINPOOWNEUOUV NOAU HIKPO HEPOC TWV

MNEPIOUCIAK®Y OTOIXEIWV Tou OpiAou.

40.3 MoTWTIKOG Kivduvog

O NIOTWTIKOC KivOUVOG aTOV 0roio ekTiBeTal o ‘'OJIAOC anoppeel and Tnv aBETnon UnoxXpEwong €k JEPOUC TOU
NeAATN va anonAnpwoel eVTOC TwV CUPBATIK®V NPOBECHIOV PEPOG N TO GUVOAO TNG OPEIANC Tou. O KUKAOG
gpyaciwv Tou Opidou cuvioTaTtal Kupiwg and ouvaAayEg Je peyaloug opyaviopoUg Tou eupuTepoU Andooiou
Topéa kabwg kal e PeYAAoug kal agionioToug oikoug Tou EwTepIKOU e PEYAAN MOTOANNTIKN IKAVOTNTA. 2N

Bacn auTr o NICTWTIKOG KivOUVOG EKTINATAI OTI €ival EAAXIOTOG,.

O 'OuINoG eAEyxel DIAPKWG TIG AMNAITACEIG TOU EiTE XWPIOTA €iTe kaTa opada. H noAmikiy Tou Opilou €ival va
ouvepyaleTal JOVo Pe agioMIoTOUC NEAGTEC.

H Aioiknon Tou OpiAou Bwpei OTI Ta XPNHATOOIKOVOMIKA NEPIOUTIAKA OTOIXEI Ta onoia dev €X0OUV anoueiwoei
0€ NPONYOUMEVEG NUEPOMNVIEG €ival IKAVOMOINTIKAG MIOTWTIKNAG NoldTNTAac. Kaveva and Ta XpnuUAaTooIKOVOUIKA
neplouciaka oToixeia Tou Opidou Oev €xel uMooTel 0lAdNMOTE HOPQN MIOTWTIKAG acpahiong (unobnkn,

evexupiaon kAn).

YNApxel CUYKEVTPWON TOU NIOTWTIKOU KIVOUVOU and neAATEG, dEBOPEVOU OTI MOCOCTO 35% TOU OUVOAOU TwV
TIHOAOYNMEVWV anaIThoswy (XPEWOTIKOV UnoAoinwv) Tnc ETaipeiac diapoppwveTal ano évav Bacikd neAdtn
(AEH). O nIOTWTIKOG AUTOG KivOUVOG €AAXICTOMOIEITAl And TO Yeyovog TnG I1D1QITEPA UWNARG MIGTOANNTIKAG
IKavOTNTAG TOU Mpoava@epOEVTOg NEAATN, YEYOVOC Mou OEIKVUEl Kal 0 uwnAog BeikTnG (pepeyyudTNTAC TOU
opyaviopoU, 6nw¢ autog anoTiparal and dieBvig oikouc.

AvaQepeTal, eMnpoaBETwe, 0TI 0 ‘'OMINOG EKTIBETAI O MIOTWTIKO KivOUVO, PECW TWV EYYUNOEWV UNEP TRITWV

nou xopnyei, ouvidwg yia avainyn daveiodoTnong.
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40.4 Kivduvog peuoToTnTag

O «kivduvog peuoTdTnTag dlaTnpeiTal o XaunAd enineda diaTnpwvTac enapkn OiaBéociya kai Apeoa
PEUCTONOINOIYA XPedYpPapa, Ve UNAPXOUV Kal axpnoidonoinTa nioTwTIKAa Opia anod Tpansdika 1dpuuara.

O 'Opihog diaxelpiCeTal TIC AVAYKEC PEUCTOTNTAC TOU HE MPOCEKTIKN NApakoAoUuBnon Twv XPEWV, TWV
UNOXPEWOEWY TOU KaBWG Kal TwV NANPWH®Y Nou npayuaronolouvTal kadnuepiva.

O KivOUVOG HEANOVTIKWV TAMEIQK®Y PowV (PEUCTOTNTAC) CUVOEETAI OTEVA HE TOV KiVOUVO KAANG EKTEAEONG
£pyou Kal npopnBeiac, Aoyw TnG TAUEIAKNG eMBApuvong nou meavov va npokUWel O MEPINTWON anoTuyiag
EKTEAEONC TWV OpWV TNE cUUBACNC.

Kivouvoc kaArc ekTeAeonc epyou rj npoundeiag

O 'Opihoc AOyw TNC Hakpoxpoviag eUneIpiag Tou, TNG auoTnpng EMAOYNAC OUVEPYATWY, NPOUNBEUTWOV Kal TNG
oTeVAC Napakohoudnong PEow Tng dieuBuvang EAéyxou kal Alao@ahiong MoidTnTac auTtwy, Oev eKTiBeTal OF
Meyaloug KivdUvoug Goov apopd TNV KaAn eKTEAEON TwV £pYAci®V Kal NPounBei®v nou avabéTel, napailinia
undapyel enminAéov €Eao@AMOn &vavTl TWV OUVEPYATWV-NPOWNOeUT®V, kKaBw anarrouvTal and auToug
Tpaneqikég Eyyunoeic (KaAng EktéAeonc, Mpopndeiag YAIKWV KAM.).

H AnKTOTNTA TwWV XPNHATOOIKOVOUIKWY unoxpewoewv Tnv 31 AekepBpiou 2007 yia To ‘Opiho Kal TV €Taipeia
avalUeTal wg €&nG :

2007
Mood o€ XIA.€ O 'OpIAog H eraipeia
BpaxunpoBeopeg Makponp6BeopEG BpaxunpdBeopeg Makponpo6Beopeg
EVTOG6 6 £mG12 . . apyotepa €vToG6 6£wGgl2 1£wg5 apyotepa
. . 1 £wG5 €T iy . . . oo
HNVOV HNVEG ano 5 €Tn  UNVOV HNVEG €T ano 5 £€Tn
BpayxunpdBeopog daveiopog 10.265 7.911 0 0 7.425 0 0 0
YNoXPEWOEIG XpNHATOSOTIKWV HICOMOEWY 30 30 21 0 0 0 0 0
ENOPIKEG UNOXPEWTEIG 71.973 34.052 19.905 0 72.264 33.849 20.098 0
NoINEG BpaxunpOBETEG UNOXPEWTEIG 11.283 13.120 0 0 7.799 12.875 0 0
Z0volo 93.552 55.114 19.926 0 87.488 46.723 20.098 0
H avTigToixn ANKTOTNTA TWV XPNHATOOIKOVOUIK®V unoXpewoswv Tnv 31 AskeuBpiou 2006 yia To ‘OpiAo Kal
TNV £TaIpgia avalUeTal wg €ENC :
2006
Mocd oe XIA.€ O 'OpiAog H eTaipeia
BpaxunpdBeopeg Makponpo60eopeg BpayunpoBeopeg MakponpoBeopeg
EVTOS B £0G = 1 éwg 5 €T apyorepa evToG6 6£éwGl2 1£mG5 apyoTepa
Hnvev HAVES B ] HNVeV HAvVEG €Tn and 5 érn
BpayxunpoBeopog davelopog 2.058 0 0 0 0 0 0
YNoxpewaeig XpnuaTodoTIKWV HITBWoEwY 36 33 81 0 3 0 0 0
EMNOPIKEG UNOXPEWTEIG 44.619 13.603 6.430 0 54.780 12.265  7.491 0
AOINEC BPaxunpOBECHEC UNOXPEMTEIC 9.376 1.353 34 0 7.106 215 34 0
ZUuvoAo 56.089 14.990 6.545 0 61.889 12.480 7.525 V]
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40.5 Kivouvog Tapelakov powv Kal Kivduvog HeTaBoA@v g0Aoyng adiag AOyw HETABOA®MV TwV

ENITOKIWV

Ta AsiToupylkG €000d Kal TAPEIOKEG poEC Tou Opilou eival ouciwdwe aveEapTnTa and WETABOAEC TwV
emTokiwv. O ‘OMINOC Oev £xel onUAvTIKaG PpaxunpoBeoua f pakponpoBeoua évroka daveld, oUTE GNUAVTIKEG
EVTOKEC eNEVOUTEIG.

O daveiopog Tou Opilou oTo ouvolo Tou Tnv 31 AekepBpiou 2007 avépxetal oe € 18.258 xIA. kal apopa
BpaxunpoBeopo davelopd (kepdaAaio kivnonc). (AvaAuTIKOC nivakac Twv PBpaxunpdBeopwv Oaveiakwmv
unoxpewoewv napariberar otnv nap. 25 ).

O napakdTw nivakag napoucialel Tnv euaicbnaia Tou anoTeAEoPaTog XprRong Kabwe kal Twv Idiwv Kepalainv

Tou Opilou og pia Aoyikr HETABOAM TOU €MITOKIOU TNG TAgEwe Tou + 0,5 % 1 — 0,5%. (2006 : +/- 0,5%). O
al\ayég oTa €nITOKIA EKTIMATAI OTI KIVOUVTAlI O MIa AOyIKRy BAOn Ot Oxéon HE TIG NPOOPATEG OUVONKEG

ayopdc,.

Mooa og 1.000 € 31/12/2007 31/12/2006

+0,5% -0,5% +0,5% -0,5%
AnoTéAeopa xpnong (41) 41 (5) 5
KaBapn ©¢on (41) 41 (5) 5

O «kivduvoc and Tn WETABANTOTNTA TWV TIHWV TWV XPEoypdPwV KPIivVETAI AUEANTEOC yid TA €nineda Tou

Opilou.
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40.6 Mapouciaon TwWV XPNHATOOIKOVOHIK®V MEPIOUCIAKAOV OTOIXEIMV KAl UMOXPEWOEWV ava

Karnyopia

H avaAuon Twv XpnHAaTOOIKOVOUIKWVY NEPIOUCIAKWY GTOIXEIWV KAl UNOXPEWTEWV EXEI WG EENG :

AvAAuon XpnHATOOIKOVOUIK®OV NEPIOUCIAKMV
OTOIXEIWV
llood o€ €

Mn kukAopoprakd oToIXEIa EVEPYNTIKOU

AiaBEIa NPog NWANGCN XPNHATOOIKOVOUIKA MNEPIOUTIAKG OTOIXEIa
MakponpoBeopieg anartioeig and neAATeg

Zuvolo

KukxAopopiaxd oToixeia evepynTikou

XpnUaTooIKOVOUIKA aToixeia o€ €UAoyn aia HETw anoTEAEOHATWY
Eunopikeg kar Aoineg anairrioeig

MelaTeg kal Aoinég EUnopikég ANaIThoeig

NoInég AnaiThoeig

Tapiaka d1aboipa kal Tapiaka 16oduvapa

Zuvolo

AvAAuon XpnHATOOIKOVOHIKGOV UNOXPEMCENV
llood o€ €

M.

(PONPOBETEG UNOXPEWOEIS
NOINEG PHAKPOMNPOBECHEG UNOXPEWOEIG
ZUvolo

BpaxunpoBcoyes UNOXPEWOEIS
BpaxunpdBeaeg AQVEIaKEG YNOXPEWTEIG

-HITOPIKEG UINTOXP ¢

MpOUNBEUTEG Kal CUVAPEIG UNOXPEWTEIG
NoINég BpayunpOBECUEG UNOXPEWOEIG
ZUvolo

O OMIAOZ H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
364.951 364.951 123.201 123.201
804.239 2.034.068 106.839 1.907.510
1.169.190 2.399.019 230.040 2.030.710
3.799.151 3.743.846 0 0
208.494.734 111.785.940 185.522.239 96.916.494
7.580.212 1.952.960 6.265.925 801.779
27.260.322 4.958.940 22.808.616 1.298.030
247.134.419 122.441.686 214.596.779 99.016.303

0 OMINOE H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
19.905.277 6.429.878 20.097.929 7.491.118
19.905.277 6.429.878 20.097.929 7.491.118
18.257.683 2.208.168 7.425.184 2.592
132.503.166 58.923.199 132.578.101 67.312.445
6.826.887 7.693.451 4.752.379 6.845.771
157.587.737 68.824.818 144.755.665 74.160.808

40.7 MoAITIKEG Kal okonoi diaxeipiong kepalaiou

O1 aToxol Tng dioiknong 6gov agopa Tn diaxeipion Kepaiaiou TG Taipeiag eival va eEao@ailel Tnv ikavoTnTa
NG va ouvexioel Tn dpacTnpioTnTa TN (going — concern). AUTO €MITUYXAVETAlI PEOW TNG €5a0PAANIONG TNG
diatnpnong MoToAnnTIKAG d1aBaduiong TnG eTaipeiac. EmnAgov, 1010iTEPOI OTOXOI TNG ETAIPEIAC €ival kai n
€€ao@Alion TNG IKAvonoINTIKNG WEPIOUATIKNG anddoong OTOUG METOXOUG TNG KABWC kal n eKNANpwon Twv

OpPWV CUUPBACEWV HE TOUC OUVAANACOOUEVOUC.

O 'OpiAog napakoAouBei To ke@aAalio oTn Baon Tou kaBapoU daveiopou (net debt) npog To guvolo Twv Idiwv
Kepahaiwv. Ma Tig xpriosic 2007 kai 2006 o deikTng avaAUeTal we €&NG:
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Mood oc € O OMIAOZ H ETAIPEIA

2007 2006 2007 2006
MakponpoBeopoc AaveioHog 0 0 0 0
BpayunpdBeopog Aavelopog 18.257.683 2.208.168 7.425.184 2.592
Meiov: Tapeiakda d1aBeaipa kai
Tapeiakd iooduvapa 27.260.322 2.034.068 22.808.616 1.907.510
KaBapod Xpéog -9.002.639 174.101 -15.383.431 -1.904.918
ZUvolo Idinv Kepalaiov 139.230.224 122.722.682 133.201.976 112.559.081

KaBapo Xp£og npog ZUvoAo
I8iwv KepaAainv -6,47% 0,14% -11,55% -1,69%

MoAiTikn Tng dloiknong ival n d1IaTrpnon Tou davelopoU o€ XxaunAa enineda kai n NpooQuyn o autov Povo
oTav auTd KpiveTal avaykaio kal yia BpaxU xpovikd didoTtnua. H avaiuon Twv avwTépw JEIKT®V OEiXVEl TNV
eNITEUEN Twv oTOXWV TNG dloiknong 6oov agopd TNV MOAITIKN dlaxeipiong Tou Kepahaiou. Avagpopikd, HE TN
onuavTikr BeATioTonoinon Tou deikTn KaBapou AaveiopoU npog 'Idia Kepdhaia o oxEon PE TNV NponyoUdevn
xprion 2006 ogeileTal oTn YeyaAn auénon Twv Tapeiakwv Alabeoipwy kal Iooduvapwy tnv 31/12/2007. Ta
Tapeiakd AigBgoiya TnG nponyoUPevNG XpAong NATav katd noAU peiwpéva OI0TI N €Talpeia  €ixe
XPNHATOdOTNOEl, O PEYAAO PEPOG, Ke TOIa Kepdahaia Tnv eniTuxry uAonoinon Twv Epywv TnE.

41. FeyovOTa YETA TNV NHEPOUNVIA TOU IGOAOYICHOU

Aev UNAPXOUV PETAYEVECSTEPA TWV OIKOVOUIKWV KATAOTACEWV YEYOVOTA, TA 0Moia va apopolv &iTe Tov ‘OIAo

€ite Tnv ETaipia, oTa onoia eniBaieTal avagopd and Ta Aiebviy AoyioTika MpdTuna (AAN).

ABnva, 24 Maptiou 2008

O MPOEAPOZ TOY O AIEYOYNQN O OIKONOMIKOZ O AIEYOYNTHZ TOY
AIOIKHTIKOY 2YMBOYAOZ AIEYOYNTHZ NOI'TZTHPIOY
2YMBOYAIOY

IQANNHZ T. FEQPIIOX N. FEQPIIOZ A. 2MYPIAQN Z.
MYTIAHNAIOZ MNAANAZ MAMMAZ METPATOZ

A.A.T. AE044243/2007 A.A.T. M565448/1983 A.A.T. M164917/1982 A.A.T. AB263393/2006
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	Πολιτική της διοίκησης είναι η διατήρηση του δανεισμού σε χαμηλά επίπεδα και η προσφυγή σε αυτόν μόνο όταν αυτό κρίνεται αναγκαίο και για βραχύ χρονικό διάστημα. Η ανάλυση των ανωτέρω δεικτών δείχνει την επίτευξη των στόχων της διοίκησης όσον αφορά την πολιτική διαχείρισης του κεφαλαίου. Αναφορικά, με τη σημαντική βελτιστοποίηση του δείκτη Καθαρού Δανεισμού προς Ίδια Κεφάλαια σε σχέση με την προηγούμενη χρήση 2006 οφείλεται στη μεγάλη αύξηση των Ταμειακών Διαθεσίμων και Ισοδυνάμων την 31/12/2007. Τα Ταμειακά Διαθέσιμα της προηγούμενης χρήσης ήταν κατά πολύ μειωμένα διότι η εταιρεία είχε χρηματοδοτήσει, σε μεγάλο μέρος, με Ίδια Κεφάλαια την επιτυχή υλοποίηση των έργων της. 
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