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Evomompéves kon Etaipikég Etiioieg Owovopikég Kartaostdosis g ypiong 2007
ovpgova pe ta Aiedvn lpotora Xpnpatoowkovopkig [inpoeopnong

Befardvetar 611 o1 cuvnupévec Evomompéveg ko Etapikéc Etioieg Owovopukég Kataotdoelg ivat
eketveg mov gykpinkov amd to Arowmnrtikd Zoppoviio g ‘AAN-NET EINIKOINQNIEX A.E.” v
28 Maptiov 2008 kot €xovv dnpocionombel péco Tov THmOL, e TNV KaTdbeom tovg oto X.A, otV
EMTPOM KEQPUAAIOYOPAC KO TNV avApTNon TOvg o6To O10d0KTIo oTn olevbuven www.lannet.gr.
Emonuaivetar 611 T dnpocievdévia otov THTO0 GUVOTTIKG OIKOVOWUIKA GTOLXEi0. 6TOYEHOVY GTO VO
TOPACYOVV OTOV OVOYVAOGCTN OPIGUEVO YEVIKG OWKOVOUIKG oTolxeion OAAG Oev mapéyovv Tnv
oAoKANpOUEVT EIKOVO TNG OIKOVOUTKNC B€omc kot TV amotelecudtov g Etaipeiog kot tov Ouilov,
ooppova pe to Aebv Ipdtoma  Xpnuotoowovoukng IMinpoedpnong (AJLX.II) Emiong
EMONUAIVETAL OTL, APV ATAOTOINGTG, GTA. ONIOGIEVOEVTO GTOV THTTO GUVOTTIKA OIKOVOULKE GToLyEl

€YoV yivel oplopéveg GVUTTOEELG KO AVOKATUTAEELS KOVOLAMMV.

Tepiotépr, 28 Maptiov 2008

Owuds X. Aavapds
Tlpoedpog tov Aroikntivod Zoufoviiov

xar Aievfovwv Xoufoviog
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AAN-NET EINIKOINQNIEX A.E.
Evomompéveg ko Erapikég Owovopkés Koatastaoeg g ypiiocemg 2007

(Ta nocd sivar exppacuéva 6e Evpd)

EKO®EXH AIAXEIPIZHY TOY AIOIKHTIKOY XYMBOYAIOY
THX ETAIPIAX ‘AAN-NET ENNIKOINQNIEX A.E.’
ITPOX THN TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN THX
EIII TQN OIKONOMIKOQN KATAXTAXEQN THX ETAIPIAX
THX XPHXHX 2007

Kvpieg ka1 Kopror Métoyot,

Ot Owovouikég katoaotdoelg g 31.12.2007 agopodv v 31n etaipikn ¥pnon mov KoALATEL TO
ypoviko didotnua amd v 1 lavovapiov uéxpt 31 Aekepppiov 2007. H Etoupeia and v ypnon 2006
OUVTAOGOEL  EVOMOMUEVEC  OLKOVOUIKEG — KoTootdoelg, pe  Pdon to  Aebvn [IpoéTumo
Xpnuatoowovopuknig [TAnpoeopnong (AIIXIT)

H ypnion 2007 Atov éva petafotikd otdolo yio tov Oplo 6Tov 1060 ol anoktnBeioeg etailpeieg HECH
g amoppoonbeicag etaipeiag ‘TELEPASSPORT A.E.” 600 kot ot etoipeieg mov e&ayopdotniay
Agrtovpynoav Kato and eviaio mepiPaiiov. v o yprion avénonke to HETOXIKO KEQPAAUO TV
Buyatpikdv OOTE VO OVIIHETOMIOTOOV TPOPANUATE COPELUEVOV (MUY Kol KOGTOG HETAPOONG oTa
AIIXIT. H pntpicn etarpeio ‘AAN-NET A.E.” t ypfion 2007 eivor miéov Oprog 8 etapeidv
ECTIONCUEVOV GTO YMPO g otabepng miepmviag dwbétoviog 3 vrokataotiuoata Kot 49 koppfovg
omv EAAGO0 ka1 to emtepikd. AvaAvtikotepo, mn pntpikn etaupeio ‘AAN-NET A.E.” onuepa

GUUUETEYEL OTIG TOPOKATO ETONPIES:

ETAIPEIA ANTIKEIMENO EPT'AXIOQN YYMMETOXH

PRIMUS CALL A.E. Call center, Telemarketing, Market Research 100%
ORBITECH A.E. Developer of broadband Application 100%
COLUMBIA TELECOM A.E. VNO, Target Group Sales 98,5%
TELEPASS A.E. Multilevel Marketing Company 100%
PASSPOINT A.E. E-Sales, Collection Company 88,2%
TPH A.E. Teyvoloywr| 'Epevva 100%
TELEPASSPORT CYPRUS Ltd. Telecom 33%

H Ertapeio tov Avyovoto tov 2006 tpotimoddyice 0Tt T0 KOGTOG EVOMUATOONC T®V VEOV ETALPEIDYV,
KOl 1] GUVOMKI 0vVOSIOPYAVAOOT) TV VINPECIOV TOV KOUP®V, TNG TEYVOAOYIKNG Bdong Tav SKTV®V,
TOV TANPOPOPIKAOV GUGTNUATOV TOV TPOCMNIKOV Kol TNg eviaiog mehatelokng Pdong Oo avérbet
nepinov 610 mocd Tewv € 12.350.000 kot Ba ypnuatodotnfel amd ta ido kepdioa g Etopeiog.
Amohoyiotikd, péxpt To T€hog Tov 2006 avaAdBnke kOGTOG ovadlopydvwong tng Tdéng Tov Tocov €

6.300.000 evod T0 vrolomo avarndnke evtog tov AeEapnvov tov 2007.
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Koprot Métoyot, o kAGdog tov tnAemkovaviov yio v xpnorn 2007 cvvéyioe vo Ppioketol o€
GLVONKEG EVIOVOL OVTAY®VIGHOV, UE KOPLOL YOPOKTNPIOTIKE TNV OTOKTIOY CNUOVIIKOV HEPOImV
ayopag PECM TG HEIMONG TOV TIUAV KOl TIG TPOSTADEIEG TOV EVOIALKTIKOV TOPOYMV VO OTOKTHGOVV
oYLPOTEPT]  TEAATEIOKN PACT  TPOKEWEVOD VO EKUETOAAEVTOOV  OMOTEAECUOTIKOTEPD TNV
00EGLOTOINGT TOL TOTKOV PPoyYov.
H ewova tov avtayoviepod mapapével Boinq pe o&vtato Tiporoylokd aviaymviopo. [ToAréc yuo tnv
ayopd etaipeieg ovvoywovilovior oty avénon Hepdiov ayopag UE CMUOVTIKEG ETIOOTHOEIS GTOVG
TEAATEG AANG, KOl e oLyVE, un enuPePatodpeveg otny Tpaén evpul®ViKEG €QUPUOYES.
Inueio ayung Tov avtoyovicpov eivarl maéov n evpulovikdtta pe dvo tov 200.000 eykatacTdcewy
Kupiog oy Attikn. Emiong dwmotdveror 1 @pipaven Tov KoTovolm®Tikod kool 1 avénon tng
YVOOTG TOL TOVEO 0T0 EVPLLOVIKE TPOIOVTO Kol 1) TAGCT] TOL VO, 0tontel 0ALG KOl VO TANPMVEL Y10l TIG
VINPEGIEG TOV EMALYEL.
O tdoelg auTéc avapévetal vo, Kuplapynoovy kot 1o 2008 omv ayopd otabepng tmAepwviog pe
£UQaon otV S14000M Kol TNV EXEKTACT) TG EVPLL®VIKOTNTAG GTNV EMAPYIC.
Ot TpoovaPePOLEVEC GUVONKES OVTAYOVIGHOD ELY0V CGNUOVTIKY EXIMTMOOTN GTOV KUKAO EPYACIOV KOl
OTO OOTEAECUATO TNG ETALPEING. ZVYKEKPLUEVA 0 KOKAOG EPpYOCL®Y TOL OUiAov Yo TV xpiion 2007 ce
gvomompévo eminedo mapovotdalovv avénon g taéns tov 4,13% av Kol 6e €TOPIKO EMIMESO VILAPYEL
pkpn peiwon g taEng tov 0,44%.
Atevkpwvileton 611 T peyédn Tov dvo ypfoewv dgv givar peTa&d Tovg GLYKPIGIHa J10TL OTN XPToN
2006 meptrappdvetor 1 Spactnpotnta g amoppoendeicag etoupeicg ‘TELEPASSPORT A.E.” xo
v Buyatpikdv g and 1/9— 31/12/2006, kot ot dpactnplotnTeg TV BuyaTpik®Vv Tov e£0yopaoTKay
(COLUMBIA A.E. a6 1/7/2006, PRIMUS A.E. ko1 ORBITECH A.E. an6 1/9/2006 ¢mg 31/12/2007
avtictouya).
Ymv ypnomn tov 2007 n amoppopndeica etopeioc ‘TELEPASSPORT A.E.” éyel evoopoatmbel oe
ETOPIKO EMIMEdO KOl 01 BUYUTPIKES TG, OTTMG KOl 01 BuyaTpikég mov e£0yopAGTNKOY GE EVOTOUUEVO.
Edv Bewpnoovpe ta cuvolikd €000 wg Ba ftav edv cupmeptlapuavotay To AmoTEAEGLOTA TOV MG
avo etapelav and 1/1/2006 dwmetdvovue 6Tl vIdpyet peimon 1 omoio opeileTat:

e XV O10K0m KUKAOUATOV dtacvvdeons and tov OTE Ady® o1kovoUKdV dapopmdv UE TNV

anoppooenBeica etapeio “TELEPASSPORT A.E.” tov lavovdpio tov 2007, pe amoTéAeso
TNV GNUOVTIKN OTMOAELN TEAATOV

o Ytnv pelmon TOV TIHOKATIAOY®OV AOY® OVTOY®VIGUOD

e Xv petokivnon g ayopdc o€ tpoidvta DSL

o Yty embetikn moAtikr) tov OTE

e  XTOV 10%VPO AVTOYOVICUO TOL KAAG0L OTTOV Y10 TNV KOTAKTNOT UEPLSiov ayopds 6mov Guyva

YivovTol TOANGEIS TPOGPOPEG KOl KAT® TOV KOGTOVG,.
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e Xtov KAOVIOUO TNG EUTIOTOGVUVIG TOV KOTUVOAMTIKOD KOWOL TPOG TOVG EVOAAMKTIKOVG
TAPOYOVGS, UEPIKOL €K TV omoimv, UEC® Jenuiong, mpoéfoiav vAnpecieg mov degv
UTopoHoaV Vo, ToPAdDCOVY, E OTOTEAECUN TNV UETUCTPOPN TNG KOWNE YVOUNG o€ PApog
TOV EVOAAAKTIKAOV.

To k6cT0g TOANCEDY avADE G€ evomomuévo eminedo oe mocd € 45.000.000 wepimov Evavtt Tocov €
31.600.000 wepinov yuo ™ ypron 2006, dwopopeodpeva o€ Tocootd 70,91% eni Tov KHKAOL gpyacIOY
évavtt 51,85% vyia v ypnom 2006 mtopovsialoviag avénon katd 32,31%. Xe eminedo etoupeiog yio
to 2007 10 KO0TOC TMWANCE®MV Olapopemdnke oe mocd € 38.940.000 mepimov évavit mocolh €
30.140.000 mepinov yua ) xprion 2006, dSwapopeodpeva oe Tocootd 32,75% emi Tov KHKAOL EpyACLOV
évavtt 48,17% ywa v ypnon 2006 tapovsialoviag avénon tov K6cTovg katd 32,31%.

To piktd k€pon aviAboav oe evomompévo eminedo oe mocd € 18.463.000 mepinov évavti mocov €
29.340.000 mepimov yio ) yprion 2006, dStapopovueva o€ m0c0otd 29,09% eni Tov KOKAOL EpyOcIHV
évavtt 48,15% ya v ypnomn 2006 mapovoidlovtog peimon katd 51,85%. Ze eninedo sropeiog yua
yxpnon 2007 ta pktd KEPOT dapopeddnkav og mocd € 18.970.000 mepinov évavtt mocov € 28.02.000
nepimov yio to 2006, drapoppovpeva og T0606To 32,75% et Tov KOKAOL gpyacidv évavtt 48,17% ya
mv xpnon 2006 napovsialovrag peiwon katd 32,31%.

Ta anoteAéopaTo TPO POPOV KOl YPNUATOOOTIKMV OTOTEAECUATOV ovénOnkay and moco € -7.800.000
nepimov ™ ypnon 2006 oe mocd € -23.260.000 wepimov ) ypnon 2007 o grapkn kot ond moco € -
8.800.000 o€ mocd € 26.550.000 mepimov avrictoyo o€ evomonuévn Paon. Avrtictoyya ot {nuég puetd
amd QOpPoVS, OlopopPOOnKav og etolpwkd eminedo amd mocd € 11.150.000 mepimov oe mocd €
26.350.000 mepimov kou oe evomomuévo eminedo amd mocd € 12.400.000 mepimov oe mocd €
31.700.000 mepinov avtictorya. Ot dpacTnPlOTNTEG GTOV TOUEN EPEVVAV Kol aviTTuéng aviAboy cg
1060 ¢ Taénc Tov € 71.840 mepinov evd emonuaivetal 6Tt T0 GHVOLO GYESOV TV dPUCTNPIOTHTOV
g 100% Buyatpikng pog Orbitech amotekel épevva oty avamrtvén Tov cGuoTHUATOG triple play.

v xpnon 2007 dievepyndnke éleyyog amopeiwone e vrepoiog g amoppoendeicag etoupeiag
‘TELEPASSPORT A.E.” ko1 T@V €To1peidv Tov ££0yopacTnKOY Kot TPOEKLYE amopeimon ¢ aiog
¢ omoppoenuévne etaupeiag ‘TELEPASSPORT A.E.” mocov € 4.985.000 kot twv Buyotpikdv
etpeldv ‘COLUMBIA A.E’ xatd mocd € 1.151.185, ‘PRIMUS A.E’ katd mocd € 1.150.000 won
‘ORBITECH A.E’ katd mocd € 2.355.000. To cuvoAlkd TOGO 7OV TPOEKLYE OO TOV EAEYYO TNG
amopeimong v 31.12.2007 (etapikd ko opilov mocod € 9.641.185) emPapuve to amoteléopata
xpfiong.

ZYETIKA e TNV AVAALGOT TOV TEPLOVGLOKADV CTOLXEIMV, TMV VIOYPEDCEWMY, TG Kabaprg Béong kot tv
amotelecudtv yio v ypnon 2007 onmg kol TV AOYIGTIKGV apydv mov epapudlet 1 AANNET oe
EMINEdO ETOIPEWG KOl O EMMESO OMAOL YIvETOL EKTEVIG OVAALON OTIC ZNUEWDOES €nl TOV
Owovopkdv Katactdoemv omoieg omoteAoVV OvVOTOOTOCTO TURHO TV Ethciov Owovouikmv

Koartaotacewv g Etopeiog.
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2V KAEWOUEV XPNON N UNTPIKN ETOIPEI CLUUETEIYE OTIC OWENCELS HETOYKOD KePOAoiov TmV
TOPOUKATO OUYOTPIKOV ETUPEIDV:
e ORBITECH A.E. Mg eiopopd 4 ekatoppopiov HeTOYOV NG €onypévng oto XA
ENQMENH KAQETOY®ANTOYPI'IA A.E. kou petpntd mocov € 44.440.
e COLUMBIA A.E. Mg giopopd 4.400.000 KOv®V OVOLACTIKGOV HETOYMV TNG EGNYUEVNS
010 XA ENQMENH KAQETOY®ANTOYPIIA A.E., ue siopopd 100.000 petoydv e
glonypévng oto XA KAQONATEE OMIAOZX EINIXEIPHZEQN A.E. (KAQNK) kot pe
KEPAAALOTOINOT) HEPOVS VPIGTAUEVTG OQEIANG TOoc0V € 736.707 mepinov.
e TELEPASS A.E. Mg gicpopd 3.840.000 petoxav g swonypuévng oto XA ENQMENH
KAQETOY®ANTOYPI'IA A.E. kot oot € 2.400.
e PASSPOINT A.E. Mg ke@aAa1omoinon OQeEA®Y TPOG TNV UNTPIKN €TOPEid TOGOD €
205.000.
Or mopamdve ovENCEIS Eyvav Yo TNV OVTIUETMOTION KEQUAOLOK®OV OVOYKOV TOV Buydtpik®dv
ETOLPEIDV TOV TPOEKLYAY AOY® TOV (NUIOYOVOV OTOTELECUATOV KOl TMV GUVETEIDV UETAPOONG OTA
ATIXIT xou ocdppmva pe Tig datdtels tov apbpov 47 kot 48 tov K.N. 2190/20 Oa émpene va
arokatactadel n oxéon Wiov Kepoloiov pe 1o peTOXIKO KePdAoto. XpnpatodotnOnkav amnd tnv
LNTPIKN €TOPEIN LE EICQOPA UETOYDV OO TO YOPTOPLAGKIO TNG, KEQPOANIOTOINGT OQEAMY KOl OE
TOAD KPS PEPOG e KATAPOAT| LETPNTAOV.
Ta {nuioyova amoTeAEGUATO YPTIOTG GE CUVOVAGUO UE TV VOTEPNCT EGO0MV SNUIOVPYNCAV EKTAKTES
TOUEWKEG AVAYKEG OTNV OLAPKELN TG XPNOTG Ol OTOIEG AVTILETOTIGTNKAV UE EKOOOT GEPGOV TOL B’
Mertatpéyyov Oporoylokod Aaveiov. Mépog taov exdodncopévov oepav tov Opoioylokon
UETATPANNKOY O UETOYEG UE OMOTELECHA TNV AOENCT] TOL PETOYIKOD KEPAAAIOV GTNV OLAPKELD TNG
YPNONG, MG AVIAVTIKOTEPO TEPLYPAPOVTOL GTIG CUVNUUEVEG OIKOVOLKES KaTAoTAGES. Emtiong to AX.
™m¢g etoupeiag amoedoioe va unv vroloyicel avafoAduevn @opoloylkn omaitnon mocov € 10,4
gxoToppvpiny enedn kpivetar aféfain n poporoyikr tovg aélomroinon.
Ta onpavtikétepa etopikd yeyovéota tov 2007 £rovv g e&g:
v apyn g xpnong 2007 n unTpikn eTaupeio Tapovciose T0 VEO OIKOVOUIKO TPOYpaLLe. otadepng
miepoviag MILA. To ovykekpyévo mpdypappo tédnke o€ woyd omd tig 7.2.07 wor givor pia
TPWOTOTOPLOKT ADOT Y10 OIKLHKOVS YPNOTEG GTOOEPTG TNAEPWVING.
Me unviaio mwéyo povo mocd € 14,99, to «MILA» mpospépel dmpedy ameploploTec AOTIKEG KOt
VIEPUCTIKEG KANGELS, Y OA0 TO 24M0pO, EV® Ol YPEMGES TPOG KwNtd TAEPova Kot Oledveig
TPOOPIGLOVG VL 13104TEPA TPOVOLULAKEG,.
211c apyés tov lavovapiov n Etaupeion vméotn mapdvopn dokon T@V KUKA®UATOV TG, GTNV 0noid
rataypnotikd tpoéPn o OTE pe amotédeoua v amdAER GNULOVTIKOD 0pOUOY TEAUTMV.
Tov ®efpovdpro tov 2007, n etarpeio motorombnke amd tov opyoviopud TUV Bdoer tov AeBvoig
[Ipotdomov Awyeipion g mowdttag pe to Ilpoétvmo Alacediiong mowotntog ISO 9001:2000

UTOTEADVTAG £TOL, TNV LOVADIKY €Talpeia Tov KAAdov oty EAAnvikn ayopd mov miotomombnke yio, to
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GUVOLO TV VINPECLOV TIG.

Tov Mdptio tov 2007, | untpikn etaipeio LETETPEYE GE OPOAOYIOKO ddvelo To mocd Tov € 4.000.000
mov giye katabéoet Evavtt avénong petoykod kepataiov oty etaipeioc FANCO and tov Oktdppro
tov 2004.

H pntpwn etoupeio otig 11/6/07 mopovcioce oty KaAapdta, v vanpecio Triple Play pe v
ovopacio Playbox, n omoio amoteAiel éva oAOKANPOUEVO TOKETO LANPECIOV POVNG, Internet ko
yoyoyoyiog HEGO amd [0 TNAEQ®VIKT GOVIEDN.

211521 Tovviov 2007 n untpikn etoipeio ovoKoivwoe GLUEOVI-TANIGIO GTPATIYIKNG GUVEPYOGTOG [LE
v Orange Business Services. H cuvepyaocia emiong mepihapupdvel copgovia «davoune» mov Oa
dmoel otovg meAdteg ¢ Lannet v dvvatdmmra  mAnpovg mpdcPacng o€ OAOKANPOUEVES
TAETIKOWOVIokEG Avoelg g Orange Business Services, uésm tov diktvov g Lannet.

216 téhog ZenteuPpiov n AAN-NET vionoinoce avénoeig pueto

‘Ocov agopa ta yeyovota petd Tnv nuepounvio Ilooroyiopov

21g 11 Tavovapiov 2008 avokowmOnke . vmoypoery Mvnuoviov Xvvepyacioag pe v Vivodi
Telecom ywo v mopoyn omd v mhevpd g Vivodi mpog tv Lannet, vrodoung npodcPacng (access)
Kot otkTvakov kopuo¥ (backhauling), pe oxomd v KAALYM TOV gVPLLOVIKOV THAETIKOIVOVIOK®OV
avayk@v ¢ Lannet kot Tov cuvopounT®dv g,

g 1 dgfpovopiov  avakowdOnKe 1 VIOYPOEN, CLHEOVIOG YXPNUATOSOTNONG UEXPL TOGOL €
60.000.000. H ypnpoatodotnon Ba mpayuatomombei pe v €k8001 CGEPDV OHOAOYIOK®OV daveimv
LETATPEWILDV GE LLETOYEC.

H 26 ®eBpovopiov 2008 1 Lannet avaxowvmoe tnv vroypapr] cOUPACNG TIAOTIKNAG CUVEPYOGING LE
tov Aquo Tpikkaiov (Tpikaka) pe okomd TV €TEKTOOT TOL OIKTVOV VTOJOUNG TOL ANUov TTPOg

OPELOG TV KOTOIK®V TNG EVPVTEPNC TEPLOYNG.

K.x. Métoyot
Me Ti¢ S1EVKPIVIOELS OVTEG TOPAKAAOVUE VO, EYKPIVETE TIC VITOPANOEIGES EVOTOINUEVEG KOl ETOLPIKES
olkovouKéG Kotaotdoelg e Etaipeiag, mov vrofdiiovton pe AITXIT kou va Mapete amopdoelg ota

Aowmd Oéparto, TG nuepnolag StiToéng.

IIeprotépt, 28 Maptiov 2008

Owuds X. Aavapds

Tlpoedpog kou AievBovawv Zoufovlog
‘AAN-NET EIIIKOINQNIEX A.E’
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EneEnynpoatikn 'Ex0gon 100 Atoukntikov Zvpfoviiov g Etarpeiog
‘AAN-NET ENIKOINQNIEX A.E.
Awyeprotikilg Xpnoewg 2007
(ovpgova pe to apOpo 11a v. 3371/2005)

1. AwpBpmon petoykod keparaiov g Etapeiog.

To petoywcd kepdiowo g Etapeiog avépyetar oe € 79.398.500, Swoupovuevo oe 158.797.000 petoyéc,
ovopaotikng atlag € 0,50 n kéBe pia. Oleg o peroyés e Etoupeiog etvon kowvég, ovopaotikés, pe duaimpa
YNEOVL KoL £X0VV OAa TA SIKOLMULOTO KO TIG VITOYPEDTELS oV kaBopilovtar amd to Nopo.

2. Ilepropropoi ot perofipacn peroydv g Etmpeiag.

H petafipacn tov petoymv g Etapeiog yivetor 6mwg opiler 0 NOpog kot dev vpioTavTal €K TOV KOTOGTOTIKOV
g meplopicpol ot petafifacy tovg.

3. Ov onpovtikég dpeces N PPECES CUPUPETOYES KATA TNV £Vvold TOV O TAEemv TV dpBpov 9 f¢oc 11 Tov
v. 3556/2007.

Me muepounvie. 31.12.2007, n CLAPHAND UNIVERSAL S.A. eAéyyel, 10 19,14% 1toov vnd
dwmpaypétevon oto Xpnuotiotypo Adnvav petoymv g Etoipeiog mov aviietoryodv oe 1capifua
dwanmdpata yneov g Etaipeiag.

4. Kdatoyotl kd0g £i600g PETOYAOV TOV TAPEYOVV ELOIKE SIKOIONATH EAEYHOV.

Agv voiotavrar petoyés g Etarpeiog ot omoleg mapéyovv e1d01kd dikatdpaTo EAEYYOV GTOVS KATOYOVS TOVG.
5. Ilepropropoi 670 SKaiopa Yieov.

Agv mpofrémovtal oto Kataototkd e Etaipeiog neplopiopol 610 dikaiopa yieov.

6. Zvpeovieg petald perdyov g Etopeiog, ov omoieg cvvemdyovrar mepropiopovg otn perofipoon
RETOYOV 1] TEPLOPLOROVS OTIV AGKN O SIKALONATOV Y1 Qov.

Agv givar yvoort| omv Etopeio n dmopEn copeovidv petad Ttov HETOX®V TNG, Ol ONOIEG GUVERAYOVTOL
TEPLOPLGHOVS 6N petafifoot Tov HETOYDVY TG 1 TNV AOKNON TOV SIKOMOUAT®V YOOV TOV AmoPPEOVY OTd TIC
petoyég .

7. Kavoveg d10plopod KOl OVTIKATAGTAGT REA®V TOL A0iknTiKoO Xvppoviiov kor Tpomomoincyn Tov
KOTOOTATIKOV.

Ot kovoveg Tov TpoPAénet To kataotatiko g Etaipeiog yio to S10piopod kot Ty avIkatdotoon TV HEADY ToV
Arowntikod ZopPovAiov TG KOl TNV TPOTOTOINCN TOV OTAEEDV TOL OV JPOPOTOLOVVIOL OO TO
npoPrendpeva otov K.N. 2190/1920. O péroyog g etarpeiog K. O@mpds Aavopdg ducatovtat va dtopilel LéAn
Tov AZ. péypt kot to 1/3 tov cuvoAlKoD aplBpod aVTOV Yt OGO YPOVIKO SLAGTNLO TOPOUEVEL LETOXOG TNG
ETALPELOG, VTTOYPEOVUEVOL LOVO GE JEGUEVCT TMOV LETOYMV TOL KATE TO ¥POVO YVOGTOTOINGNG GTNV ETALPELD TOV
doptopov TV GVUBOVA®Y TOV.

8. Appodrétnra 10V ALoKNTIKOD Zopfoviiov 1| opLoPEVOV PHEAAV TOL Y10 TNV £KO0GT] VEOV HETOYAV 1] Y10
™V ayopd W6imv PETOYOV.

Sopeovo pe v omd 11/2/2008 amdeacn g ['Z mpoPrépdnie n dvvatdtnta ayopds Wdiov petoy®dv amd v
Etaipeia yuo xpovikd dtdotnpo dddeko Unvev omd tnv Aymn g ev Adyo &ykpiong, péxpt mocootov 10% emi
TOV VPLOTAPEVOD KATUPEPANUEVOD PETOYIKOV KEPAAIOV
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9. Inpavtikn cvp@ovia tov £xel cuvayel 11 Etapeio ko n owoio ti@eton 6 160, TpomomoLIEiTOL
N MyeL o€ mepintoon orrayi)g otov £Aeyyo g Etapeiog katémy dnpécrog TpoéToons Kot to.
UTOTELEGNOTO TG CVUPOVINGS QVTHG.

Yrdpyovv Tpelc GLUPOVIES, EKTOC TV cLUPAcE®Y TV doveiny mov Teplapfdvovy cuvibelg dpovg
Yo TVYXOV aAAOYT] 1O10KTNOLOKOD KaBeGTMTOG, Tov €yl cuvayel 1 Etaipeia kot ot onoieg tibevtot og
oYV, O€ TEPIMTOOT OALAYNG OTOV EAEYYO TNG ETALPELNG KATOTY dNUOCLOG TPOTOUOTG.

10. Kafe coppovia mov 1 Etarpeia £ger ovvawyel pe ta péin tov Arotkntikod Xoppoviiov N pe
TO TPOSAOTIKO TNG, 1] 0Toia TPoPrémerl amolnpinon 6g TEPITTOGN TOPAITNONG 1] ATOLVGNG YOPig
Baowo Aoéyo M TeppoTiopd TG OnTeiog 1 ™S amacyoineng Tovg efortiog TNG ONuécLOC
npoétacnc.

Agv vrdpyovv coppwvieg mov 1 Etapeio £xet ouvayet pe péAn tov Atotkntikov XopfovAiov 1 pe 1o
TPOCHOTIKO NG, Ol omoieg mpoPrénovv amolnpioon ce mepintwon mapaitnong 1| amoiveng ywpig
Baoyo Adyo 1 teppatiopon g Onreiag 1 g anacydAnong tovg e&attiag g ONUoOctlag TPOTACNS. X
nepintwon Kotayyediag Tov ocvpPdoemv epyaciog mpocdnmv mov epydlovior otnv Etoipeio pe
ovpPaon eEaptnuévng epyaciog 1oybovy ot arolndcELS Tov TPOPAETOVTOL OO TOV VOLLO.

[Tepiotépt, 28 Maptiov 2008

To AwoiknTiko Zoppoviio
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EKOEXH EAEI'X0OY ANEZAPTHTOY OPKQTOY EAEI'KTH AOI'IXTH
pog Tovg Metdyovs g Avovoung Etampeiog ‘AAN-NET EINIKOINQNIEX A.E.

"Ex0gon emi tov Owovopikov Kataotacemv.

EXéy&ape tic cvvnupéveg Owovopkés Kataotdoelg (evomompéveg ko gtanpikés), g ‘AAN-NET EINIKOINOQNIEEZ A.E.”
OV OTOTEAODVTIOL OO TOV ETOUPIKO Kol EVOTOMUEVO tooAoyiopd ¢ 31ng AskepPpiov 2007 kol TG KOTOGTUGELS
OTOTEAECUATOV, LETOPOADV 18I0V KEPAUAOIMY KOl TOUEWKDV POV TNG XPNCE®S oL EANEe TV Muepopnvio avTy, kabdg Kot
TEPIANYN TOV GNUOVTIKOV AOYIGTIKOV TOMTIKOV KOl AOUTEG EXEENYN LOTIKEG CNUELDCELS.

Ev60vn mg Aolknong y1o Tig otkovoukég KOTaoTAGELS

H Awiknon g Etaipeiag €xet nv gvBvvn g ovvtaéng kot €0A0yNG Tapovsicons avTdV TV OIKOVOUK®OY KATAGTACEMV
oopeova pe ta Aebvy Ipotvma Xpnpatoowovoukng [TAnpoeopnong, 6mwg avtd viobemOnkov and v Evporoik)
‘Evoon. H gufbvn ovt nepthapfavet To oxedtacpo, Ty EQoproyn Kot Ty S10Tp1on GUGTHLOTOS EGMTEPIKOD EAEYYOV TOL
aopd otn cVVTAEN Kot TV €DA0YN TAPOVGINGT] OIKOVOUIKMV KOTACTAGEDV OTUAANYLUEVOV 0O 0VGIHON ovakpifela 1 omoio
ogpeiketarl og andt M AdOoc. H gubdvn avty mepropfdver emiong tnv emloyn Kol €QOPUOYN KATAAANA®V AOYIOTIKOV
TOMTIKAV Kot TN SLEVEPYELN AOYIGTIKOV EKTLUNGEMY, Ol OTTOIES Eivar AOYIKES Y10l TIG TEPLOTACELS.

EvBbvn Eheykrn
H duc pag evbdvn cuvictototl 6To va EKPEPOLLE YVALN €L QLTMV TOV OIKOVOLKOV KOTUCGTACE®Y He Bdomn Tov EAeyyd Lo,

Atevepynoape tov Eheyyo cvpemva pe to EAAnvicd Eleykrtucd I[potuma mov givan evappovicpéva pe ta Aebv Eleykticd
Ipoétuma. Ta TpdTLRA AVTA ATOLTOHV T1 GUUUOPPOOT] LOG HE TOVS KOVOVEG SEOVTOAOYIOG KOl TO OXESIUGLO KOl T1) OLEVEPYELL
TOV EAEYKTIKOV £PYOV, LE GKOTO TNV AmOKOMIOT €0A0YNG SCPAAIGNG OTL Ol OUKOVOMIKES KOTOOTAGELG eival amoALayHEVEG
a6 ovo1MdEIS avoKpifetes.

O éleyyog mepthopfavel Tn dlevéPyeLo, SL0BTKOCIMV Y10, TI GLYKEVTIPMGT EAEYKTIKAV TEKUNPI®OV GYETIKA LE TOL TOGE KO TIG
TANPOPOPieg TOV TEPLAUBAVOVTOL GTIG OKOVOUIKES KaTaoTdoels. Ot dodikacies emAéyovtol KoTd TV Kpion Tov eAeyKTn,
Kot TEPAApUPAVOLY TV EKTIUNOT TOV KVEOVOV 0VGLO00VG 0vaKPIBELNS TMV OKOVOLIK®OY KOTOACTACE®V oV 0QelheTaL EiTE
o amdrn gite oe AMaBog. o v ektipnomn avTdv TV Kvduvev, o eAeyktng Aappdvel vdyn To VTN ECOTEPTKOD EAEYYOL
OV APOPA oTN GVVTAEN Kot EDA0YN TAPOVGINCT TOV OKOVOUIK®V KOTooTdoewv ¢ Etapelag, €10l dote va oyedidost
KOTAAANAEG EAEYKTIKEG OLOOIKAGIES Y10 TIS VIAPYOVOEG GLVONKES, OAAG Ol He OKOTO VO EKQPEPEL YVOUN YL TNV
OTOTEAEGLOTIKOTNTO, TOV GUOTIHHATOS E0TEPIKOD eAEYXov TG Etanpeioc. O €leyyog mepiiappaver eniong v a&loldynon
™G KATOANAOTN TG U964 TOV AOYIGTIKAOV TOMTIKOV OV EQAPUOGTIKOV KoL TOV EDA0YOV TMV EKTIUHGE®DY TOV £YIVOY 00 TN
Aroiknon, kabhg exiong kot v a&loAdyNn o TG GUVOAKNG TAPOVGLOOTS TOV OIKOVOUIK®Y KOTOOTAGE®DV.

[Mictedovpe OTL T EAEYKTIKGL TEKUNPLOL OV £XOVUE GUYKEVIPMOOEL €Vl €MOPKT Kot KATUAANAO Yo va otmpi&ovv v

EAEYKTIKT LLOG YVAOUN.

Tvoun

Kotd ) yvoun poc, ot GuvnUUEVES ETOLPIKEG KOL EVOTOMNUEVEG OIKOVOUIKEG KOTAGTAGELS TapovGlalovy gVA0YO, amd KAOE
ovol®dN Gmoym TV owovokn Koatdotacn g Etapeiog katd mv 31n Askepfpiov 2007, v xpnLOTOOIKOVOMIKY] TNG
€MIBOON KOl TIC TOUEOKES TNG POES Yy TN xpnon mov éAnée v muepounvio avty, odpeove pe o Aebvy Tlpotvma
Xpnuartoowovopkng ITAnpoeopnong, 0rwe avtd viobetndnkav and v Evponaix) Evoon.

Xopig va dtaturdvovple eTPUAAEN OG TPOG TO CUUTEPAGLLOTO TOV EAEYYOV EPLOTOVLLE TV TPOGOYT COG:

1. To ocbvoro tov Idiav Keporaiov tov Buyatpikdv evomomuévav etapeidv TELEPASS AE THAEITIKOINQONIAKQN
YITHPEXION KAI TIPOIONTQON, PASSPOINT ANQNYMH ETAIPEIA HAEKTPONIKON XYNAAAATQON,
KOAOYMIIIA THAENIKOINONIEX A.E, PRIMUS ANQNYMH ETAIPIA YIIOXTHPIZEHX YIIHPEZION
EINIKOINQNIQN kot ORBITECH TEXNOAOTI'IEX ITAHPO®OPIKHYE & THAEIIIKOINONIOQON A.E. eivar apvntiko,
0mOTE GUVIPEXEL TEPITTMON EQUPUOYNG TOV S0TAEEDV TG Tapaypdeov 1y Tov dpbpov 48 tov KN 2190/1920.

2. v Enpeioon 14 wov mopatifeTol 6To TPOGAPTIIL TOV OIKOVOUIK®OV KATAGTACEMV, YIVETAL AVOQOPE 6TO YEYOVOS OTL TO
Aountikd Zopfodio g gtoipeiog vroldyloe v vaepadio, 1 omoio, TPOEKLYE IO TNV OTOPPOENoN TNG £TOpEiog
‘Telepassport A.E.’, mpocdiopilovtag t0 k06T0¢ cuvévmong pe Baor v ovopootiky a&io Tov VEOV eKOBOUEVOV LETOYXDV
avtl NG OMNUOCLELUEVNG TNG KaTd TV nuepounvia £ykpiong g ovyydvevons. H Swapopd peta&d g alog mov
amodd0nKe otig petoyés ne Phon v ovopaotikn agio Kot tng a&iog mov anododnke otig petoyés pe Bdon v dnpooctevpévn
T Kotd TV nuepounvia £ykpiong g ovyydvevong eivor € 28.946.051, mocd 1o omoio dev eppoavifetar oto Aoyaplocud
OTOTEAEGUAT®V XPNOEDG AOY® EQappoyNg ToV dotdéemv Tov AITXIT 3 ko AAIT 8.

Ava@opd emi GAAOV VOUIKAV KOl KOVOVIGTIKAV Ogpatmv

H "Exfeomn tov Atotkntikod Zvpfoviiov meprappdavetl tic minpopopicg mov npoPrémovrot amd o dpbpo 430 Topdypapos 3
kot 107 mapdypaeog 3 ko 16 mapdypagog 9 tov K.N. 2190/20 kabdg kot and to apbpo 11a tov N.3371/2005 ko to
mePLEXOUEVO TNG ELVOIL GUVETEG LLE TIC TPOAVOPEPOLEVESG CUVTLLULEVEG OTKOVOULIKES KOTOGTAGELS.

ABnva, 28 Maptiov 2008
O Opxwtdg Eheyktng Aoylotg
Beddwpog ZepPog
AM.ZOEA 17591

Mpotewoc EAdpnkn EAevknkn AE
B D O QprmTol EASyETES AOyIOTED
Moty 81 & KE0Few, 104 34 LA

AM.ZOEATIM
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KATAXTAYH AIIOTEAEXMATQN XPHYXEQY THY 1.1-31.12.2007

Korhog epyacimv
Kootog noincemv
Miktd képom

Ao Aertovpykd £€c0da

"E€oda Aettovpyiag 6160gomg
"E&o0da drotkntikng Aettovpyiog

"E€oda epevvarv kat ovamTuEng
Amnopeinon a&iog cCuppeTOYDV
kot vrepasiog

Ao Aettovpyid €€oda

ZNES TTPO POP®V Ko
APNHOTOSOTIKAOV OTOTELECUATOV
Koéotoc ypnuatodotnong

ZNEC TPO POP®V
Meiov: pdpor

Znég petd amd eopovg

Zniég avad petoyn-Baouég
Znég ava petoyn-ApPAvppéEVEG

Mécog oTafpKog aptpog
petoydv-Pacidg

Mécog otafpikog apdpog
petoydv-ApprAvppévog

OMIAOX OMIAOZ ETAIPEIA ETAIPEIA
THM  1.1-31.12.2007 1.1-31.12.2006 1.1-31.12.2007 1.1-31.12.2006
6 63.463.990 60.949.499 57.909.408 58.164.261

7 (45.000.976) (31.604.428) (38.942.539) (30.145.976)
18.463.014 29.345.071 18.966.869 28.018.285

474.902 1.595.042 478.002 932.562

18.937.916 30.940.113 19.444 871 28.950.847

9 (19.195.650) (30.772.867) (18.264.582) (29.412.577)

9 (15.750.141) (8.434.306) (14.224.648) (7.065.509)
(71.841) (149.148) (71.841) (149.148)

14,15 (9.641.185) - (9.641.185) -
(828.336) (354.163) (498.608) (105.553)

(26.549.237) (8.770.371) (23.255.993) (7.781.940)

10 (5.086.105) (3.646.021) (3.108.469) (3.366.244)
(31.635.342) (12.416.392) (26.364.462) (11.148.184)

(68.552) 8.876 - -

(31.703.894) (12.407.516) (26.364.462) (11.148.184)

31 (0,2397) (0,1678) (0,1993) (0,1507)
31 (0,2170) (0,1620) (0,1761) (0,1455)
31 132.256.425 73.965.389 132.256.425 73.965.389
31 146.072.265 76.608.389 146.072.265 76.608.389

O1 onpeidoelg otig oerideg 17 émg 64 amotelodv avamdonaoto Tunpa Tov Owovopkmv Kataotdcemv ot onoieg

avaeépovtal otig 6erideg 12 émg 16.
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2oAorxmoxr

ENEPIHTIKO

Mn kvkAio@oproxkd Xroryeio Evepyntikov

Evoopata ndywa meplovclokd ototysio

Acoparta mhylo teptovotakd ototyeio
Enevdtoelg og Quyatpikég etopeieg
AOmEG LOKPOYPOVIEG OALTNOELG
AvVoPoALOUEVEG POPOAOYIKEG OTTALTIOELG
Yrepa&io

Kvukhogoproké Ieprovoroka Xrovyeio
Amobépata

Amoutioglg and TELATEG
XP1NLOTOOIKOVOLLKA GTOLYEL0 EVEPYNTIKOV
AmOTILAUEVA TNV €0A0YT aia

AwBéoiLa TPog TMOANGT XPTLOTOOIKOVOLKE
ototyeia

Aowmd otoryeio evepynTkon

Tapetard d100éotpo Kot 16030V

XYNOAO ENEPTHTIKOY

IATA KE®AAAIA KATI YHHOXPEQXEIX

Tow Keodhma
Metoykd kepdhoio

AmoBgpatid oo £KO00T LETOYMV VIEP TO APTIO
Amobepatikd kepdioto
Yrdhouro {nudv €1g véo

Awoudpoto peoynoiog
2ovolo 1oiwv kepalaiwv

Ynoypedoeig
Moxkpomp60sopes VITOYPEDGELS

Advew
Awodparta epyolopévev

AvaorlOLeves QOPOAOYIKEG VITOYPEDGCELS

A0UéG LoKPOTPOBEGLLEG VITOYPEDTELS

2Dvolo uarpompobeouy vIoyped eV

BpayvnpéBeopeg voypedoeig
IpounOevtég kat AoTéG VoY PEDCELG
IpoPréyeig

Advew

2ovolo PpayvmpoBeouwv vroypemaewy
2bvolo vroypewaewv

YYNOAO TIAIQON KE®AAAIQN KAI
YIHOXPEQXEQN

d

12

13
15

28
14

17
16

19

20
18
21

22
22
23

24
27

28

25
26
24

OMIAOX OMIAOX  ETAIPEIA ETAIPEIA
31.12.2007  31.12.2006  31.12.2007  31.12.2006
41.586.584  40.676.081  40.276.688  39.223.678
3.653.460 4.173.537 3.560.043 4.066.520

- - 28.219.069  26.703.546

1.187.787 1.058.355 1.150.988 885.684
53.407 28.969 - -
55.958.432  61.724.640  32.643.606  37.628.606
102.439.670  107.661.582  105.850.394 108.508.034
450.992 454.546 382.532 404.130
38.642.175  38.914.083  39.364.907  36.231.891
502.619 867.917 502.619 867.917
657.133 - - -
9.224.650 14.207.936 13.608.923 14.138.876
4.271.102 4.506.269 4.054.456 4.070.442
53.748.671 58.950.751 57.913.437  55.713.256
156.188.341 166.612.333  163.763.831 164.221.290
79.398.500  97.057.760  79.398.500  97.057.760
4.035.540 2.291.040 4.035.540 2.291.040
7.545.392 7.909.396 6.731.596 6.518.410
(38.134.611) (36.332.156) (29.554.643) (29.353.863)
52.844.821 70.926.040  60.610.993  76.513.347
- 96.277 - -
52.844.821 71.022.317  60.610.993  76.513.347
20.236.795  21.165.159  20.236.795  21.165.159
364.424 358.155 295.200 295.200
33.711 10.791 - -
43.411 454.348 - 339.848
20.678.341 21.988.453  20.531.995  21.800.207
62.552.970  51.617.881 62.846.716  44.300.922
5.401.204 12.055.414 5.401.204 12.055.414
14.711.005 9.928.268 14.372.923 9.551.400
82.665.179  73.601.563  82.620.843  65.907.736
103.343.520  95.590.016  103.152.838  87.707.943
156.188.341 166.612.333  163.763.831 164.221.290

O1 onpedoels otig oerideg 17 émg 64 amotelodv avamdonacto tunpa Tmv Owovopkomv Kataostdoewv ot onoleg

avoagépovtat oTis oerides 12 émg 16.
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AAN-NET ENIIKOINQNIEX A.E.

Evorompéveg ko Erapikég Owovopkés Katastdoeig g yproewg 2007

(Ta mocd sivar exppacuéva 6e Evpd)

KATAXTAYH METABOAQN IAIQN KEPAAAIQN

OMIAOX 2007

Ynorowo v 1 Iavovapiov 2007

Avénon Metoykod Kepoiaiov

AmoBepatid AKo®PATOV TPOipECTG LETOXDOV
Meiwon Metoyucot Kepaiaiov pe copyneiopd nuiov
Amofepotikd edAoYNG a&log XPNUOTOOIKOVOIK®DY GTOXEIDV
Awpopég poporoykoy eAEYyOL

Yrepo&io and eEayopd mocootdv Quyatpikmv

Znuiég mepiddov 1.1.2007 éwg 31.12.2007

Yrorowmo tnv 31 Agkepppiov 2007

OMIAOX 2006
Yrorowmo v 1 lavovapiov 2006

KoBapd 0éon g ORBITECH AE v 1.9.2006

KaoBapd 0éon g PRIMUS AE v 1.9.2006

Kabopd 6éon g COLUMBIA AE v 1.7.2006
KabBopd 6éom g PASSPOINT AE tv 1.9.2006
KabBopd 6éon g TELEPASS AE v 1.7.2006
KaBapd 0éon g TPH TEXNOBAAXTOZX A.E. v 1.9.2006
KaBapd 0éon g TELEPASSPORT AE v 1.9.2006
Avénon Metoykod Keporaiov amd 1.1 émg 31.12.2006
Aoamdveg avEnong Metoyikod Kepaaiov

Yrepo&io e&ayopdg eTopeidv

Aowéc kivnoelg / petaffoAés

Awonodporo peoyneiog

Znuiég meprddov 1.1 éwg 31.12.2006

Ynorowro v 31 Agkepppiov 2006

Avo@opd AmofOgpaTiké
Metoyiko vaép TO TaxTiko Evloyne oiog Ynro6louro

KeQaAaro apto omofgnaTIK Xpnp/k@v otoygiov AmofgpoTikd €15 véo Xvvoro
97.057.760 2.291.040 1.287.678 - 6.621.718 (36.235.879) 71.022.317
8.032.500 1.744.500 - 9.777.000
- - - - 213.186 - 213.186
(25.691.760) - - - - 28.528.748 2.836.988
) ) } (574.701) - - (574.701)
- - - - - 471.922 471.922
- - - - (2.489) 804.493 802.004
- - - - - (31.703.894) (31.703.894)
79.398.500 4.035.540 1.287.678 (574.701) 6.832.415 (38.134.611) 52.844.821
54.584.246 996.512 1.223.193 - 5.240.563 (28.758.579) 33.285.935
- - 6.912 - - (1.136.510) (1.129.598)
- - 1.503 - - (472.277) (470.774)
- - - - - (3.794.016) (3.794.016)
- - - - - 214.004 214.004
- 1.399 - - (2.394.949) (2.393.550)
- - 17 - - (148.260) (148.243)
13.067.215 - 54.654 - - (27.075.707) (13.953.838)
29.406.299 1.718.209 - - - 760.000 31.884.508
- (423.681) - - - - (423.681)
- - - - - 37.628.606 37.628.606
- - - - 1.381.155 1.253.048 2.634.203
- - - - - 96.277 96.277
- - - - - (12.407.516) (12.407.516)
97.057.760 2.291.040 1.287.678 - 6.621.718 (36.235.879) 71.022.317

Ot onpewmoels otic oehideg 17 €mg 64 amotehodv avamdonacto tunpa Tov Owovouk®v Kataostdoemv ot onoieg avapépovtat otig oelideg 12 €mg 16.
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AAN-NET ENIKOINQNIEX A.E.
Evomowmpéveg ko Etapikég Owkovopukég Kataostdoeig g yproewg 2007

(Ta nocd sivar exppacuéva 6e Evpd)

KATAXTAYXH METABOAQN IAIQN KEDPAAAIQN

Metoyko Awgopa vaép Toaktko Ynrolouro €1g
ETAIPEIA 2007 KeQaAaro T0 4pTio omwofepaTikd AmofgpaTikd véo Xdvoro
Yrorouro v 1 Iavovapiov 2007 97.057.760 2.291.040 1.277.847 5.240.563 (29.353.863) 76.513.347
Avénon Metoywov Kepaiaiov 8.032.500 1.744.500 - - - 9.777.000
Al0popég PoporoYLKOD EAEYXOV - - - - 471.922 471.922
AmobBepatid AkotopdTmv TPoaipeong LETOXDOV - - - 213.186 - 213.186
Meimon Metoywov Keporaiov pe copymoeopd Inpdv (25.691.760) - - - 25.691.760 -
Znwiég meprodov 1.1.2007 g 31.12.2007 - - - - (26.364.462) (26.364.462)
Ynrorouro v 31 Aekepppiov 2007 79.398.500 4.035.540 1.277.847 5.453.749 (29.554.643) 60.610.993

MeToyké Awo@opa vrép TaxTiko Ynérowro €1g
ETAIPEIA 2006 KEQGAoL0 T0 GPTIO amofenaTikd AmofgpaTikg véo Yivoro
Ynélowwo v 1 Iavovapiov 2006 54.584.246 996.512 1.223.193 5.240.563 (28.758.579) 33.285.935
AvEnon Metoyikod Keparaiov amd 1.1 éwg 31.12.2006 29.406.299 1.718.209 ) i i 31.124.508
E&oda avénong Metoykov Kepolaiov ) (423.681) ) i i (423.681)
KaBapd 0éon g anoppoenbeicagc TELEPASSPORT AE v
1.9.2006 cOpemva pe o AJLX.IT. 13.067.215 - 54.654 - (27.075.708) (13.953.837)
Yrepakio efayopag evapewdy - - - - 37.628.606 37.628.606
Znuég ypnong and 1.1 € 31.12. 2006 _ ) ) ) (11.148.184) (11.148.184)
Ynélowwo v 31 Aekepppiov 2006 97.057.760 2.291.040 1.277.847 5.240.563 (29.353.863) 76.513.347

O1 onpewdoelg otig oelides 17 émg 64 amotelovv avandonacto Tufiue v Owovopikdv Katootdoemv ot onoieg avapépovtal otig oerideg 12 mg 16.
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AAN-NET EHNIKOINQNIEX A.E.
Evomompéveg km erapikés Owovopkéc Kataotaoseis e ypioems 2007
(Ta mwooa eivar ekppacuéva e Evpa)

KATAXTAYH TAMEIAKQN POQ2N

OMIAOX OMIAOX ETAIPEIA ETAIPEIA

XHM. 1.1-31.12.2007  1.1-31.12.2006  1.1-31.12.2007  1.1-31.12.2006
Agrtovpykéc ApaostnprotTreg
Znpiég mpo Opmv (31.635.342) (12.416.392) (26.364.462) (11.148.184)
ITAéov/ peiov mpocappoyés yia:
Amooféoelg 12,13 7.268.462 8.978.597 7.042.123 8.890.610
TIpoPréyerg 3.644.594 406.624 3.665.594 248.784
Amoteléopata emEVOLTIKNG dpaoTNPLOTNTOG 10 612.686 (7.140) 251.443 217.103
XpewoTtikoi TOKol kot cuvaen E£oda 10 4.077.966 3.397.440 4.009.645 3.341.907
Meiwon / (AvEnon) anobepdtmv 17 3.554 (226.450) 21.598 99.714
Meioon / (Avénon) oamoithoemv 16 271.908 (17.744.178) (3.133.016) (6.836.704)
Meiwon tpeyovcdv vroxped@oe®v (TANV Tporeldv) 3.899.130 34.153.840 11.551.736 13.440.604
Xpemotikoi ToK0L Ko cuvapn E£oda KatafAnuéva 10 (434.282) (3.397.440) (363.921) (3.341.907)
Znpigg / (k€pdn) amd TOANGT YPEOYPAODV 395.453 (76.955) (1.152.620) 325911
2HVOLO TOUELNKDV EIGPODYV OO AELTOVPYIKEG OPOCTNPLOTNTEG (11.895.871) 13.067.946 (4.471.880) 5.237.838
Emevdvtikég dpaotnpiotnreg
Ayopd evedLOTOV Kot GDADV Tayi®V TEPLOVGIUKOV GTOXEIOV 12 (1.497.022) (1.392.555) (1.426.844) (1.296.696)
Eionpdéelc amd TmANGELg EVEOUOTOV Kol GDAMV Toyiov 12 29 38.817 29 4.273
Ewonpdéelg and nmicelg ypeoyplomv 2.485.790 - - -
Tokot siompoyBévteg 181.812 69.815 173.602 69.730
AmokTnon Buyatpikdv Kot Aodv enevédcewmv 15 (88.500) (28.728.546) (88.500) (26.086.200)
dopor katafAnuévor (1.177.370) - (711.513) -
Avénon / (Meiwon) pokponpdbecumv anotioemv 18 4.704.821 (6.971.538) (710.690) (7.260.180)
2Hvoro €16pomV vV / (EKPOMV) OO ETEVOVTIKES dPOOTNPLOTNTEG 4.609.560 (36.984.007) (2.763.916) (34.569.073)
XPNUOTOSOTIKEG OPAGTNPLOTNTES
Eionpdéeis amd oporoyaxd ddveio 9.184.000 7.268.000 9.184.000 7.268.000
Ewonpdéerc amd avénoeig Metoyucov Keparaiov 2.400 21.145.788 - 21.145.788
E&opioeis vmoypedoemwv and ypnuat. podooeis (ypeoivcio) (323.932) (447.947) (182.866) (399.585)
E&opAnoeis daveimv (1.811.324) (6.768.557) (1.781.324) (6.742.395)
2Hvoro €16pOmV amd XPTLOTOSOTIKES dPOSTNPLOTNTEG 7.051.144 21.197.284 7.219.810 21.271.808
Kabopn peiowon oto tapetoxd dtabéota kot 1codvvopa xpnong (235.167) (2.718.777) (15.986) (8.059.427)
Tapeokd dabéoipa kat 1wodvvopa Evapéng xpnong 21 4.506.269 7.225.046 4.070.442 12.129.869
Tapgloka o100écipo ko 16odvvapa AENS ypRons 21 4.271.102 4.506.269 4.054.456 4.070.442

O1 onperdoels otig oerideg 17 émg 64 amotelodv avamdonacto tunpa Twv Owovopkmv Katacstdoewv ot onoleg avapépovtat

otig oeAideg 11 €mg 16.

ZeAida 16 amo 64



AAN-NET EHNIKOINQNIEX A.E.
Evomompéveg kan Erapikég Owovopkés Kotastaoeg g ypiiocemg 2007

(Ta nocd sivar exppacuéva 6e Evpd)

YHMEIQXEIX EIII TQN OIKONOMIKOQN KATAXTAYXEQN

I'ENIKEX ITAHPO®OPIEX

H Etoipeio Wponke 1o 1976 (PEK 2755/1-11-1976), pe dudpkeia 50 € kor apylkn exovopio
I'TANNHE ©. TTANNOYZHE A.B.EE. X11g 16.7.2002 1 I'. TIANNOYZHE A.B.E.E. amoppoence tnv AAN-NET
EINIKOINQNIEE ANONYMH ETAIPIA, Kot TOOTOYPOVO, HETOVOUACTNKE G€ AANNET AEBE.T. ZXmv
ouvéyewn 1 AAN-NET A.E.B.E.T amoppoonoce v gtoipeioc AANTEK ENIKOINOQNIET A.E. kot petovopdodnke
o€ AAN-NET EIIKOINQNIEE A.E. H etoipeion ‘AAN-NET EINIKOINQONIEL AE’ Guyy®VELGE LE OmMOPPOPNGN TV
etapeio “TELEPASSPORT (HELLAS) ANQONYMH ETAIPEIA THAEIIIKOINONION, AIAXEIPIZHE KAI
TEXNOAOTI'TKON YITHPEZION’ tov Askéufpro tov 2006.

H etarpeia eivan eykatactnuévn oto [epiotépt, EALGda. H d1ev0bvvon tng €dpag tng etoupeiog eivor m
006¢ Kovotavtivovmorewg 1 kot Knewsov, Tlepiotépt, EALada. H Etaipeio dpactnplonoteitor otnv
TOPOYN TNAETUKOIVOVIOK®V VANPECIOV GE EMYEPNOELS, TPAUTELES, OPYAVIGHOVG KO I0IDTES KO OTOTEAEL
£vay EVOALOKTIKO QopEn TapoyNG TNAETIKOVOVINK®OV vanpectdv H Asttovpyio e Paciletal o€ yevikég
Kol €0kég Gdeleg Tig omoieg &xel AdPel kvpiog and v EOvikn Emitporny Tniemikowvoviov kot
Tayvdpopeiov (EETT).

O1 petoyég e Etaupeiog mov dampaypateboviol otny Kotnyopio Lecaiog Kot KpNG KEPAANLOTOINoNS
Tov Xpnuoatiotnpiov ABnvov.

Ot mapodoeg €TNOLEG EVOTOMUEVEG KOl ETOIPIKEG OIKOVOLUKEG KATOOTAGES £youv €yKpldel amd 1o

Awotkntikd Xoppodio otig 28 Maprtiov 2008.

IHINHPO®POPIEX TIA TIY OYI'ATPIKEY ETAIPEIEX:
‘PRIMUS ANQNYMH ETAIPEIA YIHOXTHPIEHY YITHPEXIQN EMNIKOINQNIQN’

Y1ig 29.8.2006 mpaypoatomombnke, amd ™ untpikn etopeia, n eEayopd tov 100% TV peToymdv TNg
etopeiag ‘Primus Avovoung Etapeiag Ymootpiéng Yanpeoiov Emkoweviov’, n onoio and tnv
TopoTave nuepopnvio amotelel Buyatpikn e H etarpeia dpyioe v dpactnprotnto e tov lovvio
tov 1998 pe &3pa v AOfva kol SpacTNPlOTOlEiTal OTNV £pEuVO aYOpdg Kol oTnv oueidpoun

EMKOWVMVIOL OTO TN TAVTOYPOVI] GLALOYT KOl TOPOYN TANPOPOPTONG.

‘KOAOYMIIIA EHIKOINOQNIEXY A.E.

21 18.7.2006 mpoypatomombnke, and ) untpikn etoupeio, n eEayopd tov 100% tov petoy®dv g
etapeiog ‘KOAOYMIIIA EINIKOINONIEYX A.E.” 1 omola amd v mopamdve nuepounvia arotelet
Buyatpikn tg. Tnv 31.12.2007 to 06061t NG UNTpIKng etonpeiag ivor 98,5%.

H ‘KOAOYMIIIA THAEIIKOINQNIEX A.E.’, 1d3pbbnke to 1998 pe £&3pa v ABva xot
dpaoctnplomoteital ot mapoy vanpecidv otabepng tAepoviag kot Internet (Virtual Network

Operator) otnv EAAGSa.
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AAN-NET EHNIKOINQNIEX A.E.
Evomompéveg kan Erapikég Owovopkés Kotastaoeg g ypiiocemg 2007

(Ta nocd sivar exppacuéva 6e Evpd)

‘ORBITECH TEXNOAOTTEX MAHPO®OPIKHY KAI THAEMIKOINQNIOQN ANOGNYMH ETAIPEIA’

211c 30.8.2006 mpoypatomombnke, and ™ pntpikn etoupeio, n eEayopd tov 100% tov petoy®dv g
etapeiag ‘ORBITECH TEXNOAOTIEXE [TAHPOO®OPIKHYE KAI THAEIMIKOINONION ANONYMH
ETAIPEIA’, n onoio amd v Ttapamdve nuepounvia amoteiei Buyatpikny te. H etoupeio dpyioe v
dpactnprotntd ¢ Tov Noéuppio tov 2000, pe £6pa v ABnva, kot givar etaupeior VYNNG TexvoroYiag

KOl TEYVOYVMGIOC Kol OPAGTNPLOTOIEITAL GTO YDPO TNG TANPOPOPIKNG KAl TOV TNAETIKOIVOVIOV.

‘PASSPOINT ANOGNYMH ETAIPEIA HAEKTPONIKOQN YYNAAAAT'QN’

H etaupeia 10p0Onke otnv EALGSa Tov Mdio tov 2004, pe €6pa 10 Mapovot Kat amotelel Buyatpikn g
untpwkng etaipeiog pe mocootd 88,20% (1 etoupeion amotelovoe OuydaTpikn NG GLYXOVELUEVNG
etapeiag “TELEPASSPORT A.E.”). Xxomdc g eToupeiag ivor Kupimg 1 €yKatdoToon Kot Asrtovpyio
NAEKTPOVIKOV SIKTO®V OEKTEPOUIMONG EIOTPAEEDV KAl CUVOALAYDV WE TEPUATIKA, M Olayeipton Ko
EKUETAAAEVOT) CLUGTNIATOV KO NAEKTPOVIK®V SIKTV®V OEKTEPAIMONG EICTPAEEDV KAl CUVOALOYDV KO
N oVATTLEN KoL TPOGPOPA VINPESIDV TV OTOIMV 1 TOPOYY] TPOSPEPETAL LEGH NAEKTPOVIKAOV SIKTO®V

€10TPAEEDV KOl CUVOAAOYDV.

‘TELEPASS ANONYMH ETAIPEIA THAENIKOINONIAKON YIIHPEZION KAI TIPOIONTON’

H etoupia 0pvOnke tov NoéuPpro tov 2002 kot amotehel BuyaTpikn TG UNTPIKNAG ETOLPELNG LLE TOGOGTO
100% (n etarpeia amotelovoe Buyatpkn g cvyywvevpévng etaupeiog “TELEPASSPORT A.E.’).

YKkomog NG eTopiog glvar vo 1WOpOCEL, VO AEITOVPYNOEL Kol VO SLOEIPIOTEL OIKTLO TEAATMOV Yo TNV
TPOOONGCT A)LANPECIOV KAl TPOTOVTIOV TNAETIKOWOVIOV Kol B)NAEKTPOVIKOD EUTOPIOV KOt SLAOIKTHOV
Kol Y)Ka0e €ld0VC VANPECIOV Kol TPOIOVI®MV TOV OPOPOVV TNAEMIKOWVMVIES, VO TOPEYEL VINPEGIEG
Suyeipiong, cuPPOOAOL KOl VINPECIEC TEAUTAOV GE EMLYEIPNOELG KOL OIDTEG GYETIKA LUE TNV TOPOUTAVED

dpaoctnprotnro.

TPH ANQNYMH ETAIPEIA ITPOAT'QI'HY KAT ANANITYEHY TEXNOAOI'TAX

H etaipio 10pvdnie tov AskéuPpro tov 2003 pe £dpa tov Afpo Apapovciov kot awoteAel Buyatpikn g
unTpikng etoipeiog pe mocootd 100% (1 etarpeio amoteAovce BuyaTpikn TG GLYXMVEVUEVIG ETAPETNG
‘TELEPASSPORT A.E."). Xxomdg ¢ etopiag eivor koplowg 1 HEAETN kol ekndVNOTN CLUGTNUATIKOV
epyacidv Tov Paciloviol 6€ VIAPYOVCES YVAGELS, L€ GKOTO TNV TPOEPYUCIN YO TNV TOPAY®DYN VEOV
VAKOV, TPoIOVI®mV 1 S0TAEEMY KOl 1] KOTAPTION VEOV Sl0dIKAGIOV GUGTNUATOV 1| VINPECIOV KOl 1)

0VOLACTIKN PEATIOOT QVTMOV TOV VITAPYOVY Y10, GUYKEKPIUEVEC EPAPUOYEC.

Zelioa 18 and 64



AAN-NET EHNIKOINQNIEX A.E.
Evomompéveg kan Erapikég Owovopkés Kotastaoeg g ypiiocemg 2007

(Ta nocd sivar exppacuéva 6e Evpd)

2. AOI'IETIKEX APXEX

Ot Paocwég AOYIOTIKEG OpYEG MOV EQOUPUOCTNKOV KATO TN OOVIOEN OLTOV TOV  OIKOVOUIK®OV
KOTOOTACE®MV TEPLYPAPOVTOL TAPOKAT®O. AVTEG Ol APYES EXOVV EPUPHOCTEL e GUVETELD Y10 OAEG TIG

TEPLOO0VG TTOL TAPOVCLALOVTOL.
2.1. ITAhoiclo KOTAPTIONS TOV OIKOVOUIKAV KATAGTAGE®Y

Ot Owovopkéc Katoaotdoeg g 31 AskeuPpiov 2007 €yovv ovvtaybel coppova pe to Atebvn
[Ipétomo Xpnuatoowovopuknig ITAnpoeopnong (AIIXIT) ko tig epunveieg towv AIIXIT mwov eiyov
ekdo0el amd ™ Awebviy Emrpomn Aebvov Aoyiotikadv Ipotonmv (IASB). Oia ta Aebvi Aoyiotikd
[Ipétuma mov ekddOnKav omd tnv [ASB xou giyav 1ebel og 1oy0 katd tov ¥podvo eroaciog TV
OIKOVOLIK®OV Kotaotdoemv €yovv viobemmbel and tnv Evpomaikn Eveoon pe Pdon t oxetiky
Swdkacio mov gykpidnke and v Evponaikn Emitponr|. Ov Evorompéves Owovopucég Kataotdoeig
€&ovv ovvtoyfel pe Paom v apyn TOL 10TOPWKOD KOGTOVG OTMG Exel Tpomomondel amd TNV
avampooapuoyn g a&iog TV YPNUITOOIKOVOUIK®OV GTOXEI®V TOL €VvEPYNTIKOD KOl TafnTikod 7Tov
ATOTILOVVTOL 0TIV EVA0YN a&i0 TOVG LECH TV OMOTEAECUATOV.

H obvtaén owovopkdv Kataotdoemv coppava pe to AITXIT anattel ) gprion eKTURcE®Y Kot Kpiong
KATO TV EQAPUOYN TV AOYIGTIKOV 0py®V amd tov Opido. Ot onuavtikdtepeg omd TIg TopadoyEg oV
gywvav avoeépoviar ot onueiwoelg tov Owovoukov Katactdoemv, Omov ekpibn oxdmipo.
INUEIDVETOL OTL, TOPA TO YEYOVOG OTL Ol EKTIUNAGELS 0wTéG Pacilovtal otny KoADTEPN dVVATH YVAOGT TNG
Awixnong g Etapeiog ko tov Opilov, ce oyéon UE TIG TPEXOVGES GUVONKEG KOl EVEPYELES, TA.
TPOYUATIKA OTOTEAECUOTA Umopel TeAKA va Ola@épovy amd ovtég. Ot AOYIoTIKEG apyEC oL
AVAQEPOVTOL TUPAKATM EYOVV EQUPUOGHEL e CUVETELN GE OAEG TIG TEPLOOOVE TOV TOPOLGLALOVTOL.

Ot Aoyiotikég apyég Tov viofetnOnkay amd tov Outho yio Ty cvvtaén TV OIKOVOUK®V KOTAGTACEWDY
glvor ot akdAovOeC:

Baon Evomoinonc

Ol CUVNUUEVEC EVOTIOINUEVES OLKOVOULIKES KATOOTAGELS MEPLEYOLV TIG OKOVOLUKEG KOTOOTAGELS TNG
untpwcng etarpeiog ‘AAN-NET EITNIKOINQNIEX A.E.” kot 6A@v TV Buydtpik®dv ETOPEIDV OTIC
omoieg M unTpKn aokel Eleyyo. uyatpikég glvar OAeg Ol gTaupeieg OV S101KOVLVTAL Kol EAEYYOVTOL,
dpeca N Eupeca, and AAAN UNTPKN eToupeio, eite HECH TNG KATOYNG TNG TAELOYN OIS TOV HETOXDV TNG
etopeiag oV omoiar  €ywve 1 emévdvon, gite péom G e£APTNONG TNG And TNV TEXVOYVAOGIX TOL TNG
mapE el 0 OpAOC. AnAadt|, BuyaTpikéc eivol Ol ETXEPNOEIS TAVD OTLG OTOlEG OoKEITOL EAEYYOG Old TN
untpikn. Ot Buyoatpikég evomolovvIol omd TV MUEPOUNVIO KOTA TNV OTOie O OVGLUCTIKOG EAEYYOC
petapépetol otov Opho Kot ToHOVY Vo EVOTOL00VTOL oltd TNV NUEPOUNVIO KATE TNV omoio, 0 EAEYYOC

mavel va voiotatol. H e€ayopd Buyatpucig and tov Ouilo Aoyiotikonoteital Bacet g pebddov tng

ayopdic.
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AAN-NET EHNIKOINQNIEX A.E.
Evomompéveg kan Erapikég Owovopkés Kotastaoeg g ypiiocemg 2007

(Ta nocd sivar exppacuéva 6e Evpd)

To x66T0C KToNG Hog Buyatpikng ivar | edA0YN aéia TOV TEPLOVCIKDYV GTOLYEIMV TOL 6OONKAV, TOV
UETOYMDV TOV €KOOOMKOV KOl TV VTOYPEDCEMY 7OV OAVOANEOMNKOY KATA TNV TMUEPOUNVIN NG
AVTOALOYNG, TAEOV TUYOV KOGTOVG GUECT, GUVIESEUEVOD LIE TN CLUVOALAYN.

Ta e&oTopIKELUEVE TEPLOVGLOKA GTOLYEID, VTOYPEDCELS KOl EVOEYOUEVEG VTTOYPEDCELS TOV OTOKTOVTOL
G€ L0 EMYEPNUOTIKT] CUVEVOOT] EMUETPOVTOL Kotd TV e€ayopd otig e0Aoyeg a&ieg Toug. To kOGTOG
ayopac, mépav tng evioyng oiog TtV eml PEPOVG OTOWEI®V 7OV OmMOKTNONKAY, KATUYMPEITUL OC
vrepatia. Av T0 GUVOAIKO KOGTOC TNG Oyopds €ival HkpdTepo amd v gdloyn aiio tov emi puépovg
oToLYEI®V TOL ATOKTNONKAY, 1| O10POPA KATUYWPEITOL AIEGH OTO ATOTEAEGLOTO YPOEMG.

‘Olec ot dtetaipkég cuvaALOYEC, VITOAOUTO KOl WU TPAYLLATOTOMNOEVTA KEPOT amd cUVOALAYEG LETAED
TV etapeldv tov Opidov €yovv  amorelpbel oTlg evomomuévec olkovopkég katootdoels. Ta
dwandpata peloynoeiog govv vroloyiobel pe Pdon to mocootd peloyneiog otig evloyes atieg Tov
avayvopioipov otorygiov Evepyntucod kot [adntikov katd tnv nuepopnvio KTHong.

Ot 0yopég SIKOLMUATOV LELOYNPIOG, TOV OVCLUCTIKA OTOTEAOVV OYOPES IOV £YIVOV UETA TNV OTOKTNGOT
TOV EAEYYOV LLOG EMXEIPTONG, VITOAOYI{OVTOL LE TNV AVAYVOPIOT) TNG UEIMONG SIKAOUATOV Leloyneiog
Béoet Tov petapepdeEVOL TOGODH PETOYKOD KEPOANIOV KOTA TNV MLUEPOUN VIO KTHONG.

Yuyyeveic glvar ol emyelpNoElg TAV® TG omoieg 0 OpAog Pmopel v 00KNGELG GNUOVTIKY ETLPPOT ALY
dgv  mAnpodv Tig mpobmobécelg Yo va  yapaxtnpioBodv Ouyatpikég. Otr  mapadoyég mwov
ypnowomomnkay amd Tov Ooulo opifovv 0Tl T0 KoTeXOUEVO T0c00oTO petaby 20% wor 50%
SIKUOUATOV YNEOL WIOG €TOpeing VTOONADVEL ONUOVTIIKY EMPPON WAV® OTNnV eTaipeio avti.
Emevdvoelc og ouyyeveig emtyeipnoelc opyikd avayvopilovtol 610 KO6TOC Kot KatodT avabempovvral
pe tn néBodo g kabapng Béong. 1o téhog ¢ kdbe ypHong, T0 KOGTOC ALEAVETAL e TNV avaAoYia TNG
enevoLTPLOGC emyeipnong otig petaPforés e kabapng Ofong e emevovOuEVNG EmyEipnoNng Kot
pelmveton pe to, Aappavoueva and t ovyyevn pepiopata. Yrepaio sival 1 dtapopd peta&d g Tng
e€ayopdig kat g e0A0YNG a&log TV TEPLOVCIOKAOV GTOEIMV TV aToKT®UEVOVY eTonpeldv. H vrepa&ia
OV TPOKVTTEL amd eEayopéc mov mpaypatonolobvral petd v 1" Iavovapiov 2004 dev anooPévetar
OAAG VTOKEITOL GE EAEYYO OMOUEIMONG OE TN PAcN 1 KO GUYVOTEPA AV YEYOVOTO 1| OAAAYEG OTIG
oVVONKeg LTOONA®VOLY OTL 1] AOYLOTIKY| 0&iol TNG LTopEl va, £yl amopelwOEt.

Ol &voTOMUEVEG OIKOVOLUKEG KOTACTAGELS , EKTOC 0md TNV UNTPIKN €Totpeias ‘AAN-NET EINIKOINOQNIEX
AE’, meplopfavovv Kot Tic Buyatpikég tng etoupeieg ‘PRIMUS ANONYMH ETAIPEIA YIIOXTHPIZEHX
YIHPEXIQN  EINIKOINQNION’,  ‘KOAOYMIINIA  ENIKOINONIEX A.E”’, ‘ORBITECH TEXNOAOIIEZ
IIAHPO®OPIKHE KAI THAEIIIKOINQNION ANQNYMH ETAIPEIA’, ‘TELEPASS ANQNYMH ETAIPEIA
THAEHIKOINQNIAKQN YITHPEZIQN KAI ITPOIONTQN’, ‘PASSPOINT ANQNYMH ETAIPEIA HAEKTPONIKQN
ZYNAAAATON’ kot ‘TPH ANONYMH ETAIPEIA MIPOATQI'HE KAI ANAIITYZEHE TEXNOAOITAY’ ot OTEOisg
gvomomOnkav pe ) pébodo tng oAkng evomoinong kol v etaipeia. ‘“TELEPASSPORT TELECOM LTD’

(mocooto cvppetoyng 33%) pe v nébodo tng kabapng BEongc.
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InUEIDVETOL OTL OTOL EVOTOUUEVO OMOTEAEGUOTO YPNOE®MG 1.1-31.12.2006 meplhapuPdvovior To
amoteAéopata TG etopeiog ‘AANNET EINIKOINOQNIEE AE’ g xpriong 1.1-31.12.2006, tg anoppo@odpevng
etoupeiog  ‘TELEPASSPORT (HELLAS) ANQNYMH ETAIPEIA THAEIIIKOINQNION, AIAXEIPIZTHE KAI
TEXNOAOTIKON YIITHPEZION’ ywo v mepiodo 1.9-31.12.2006, g etarpeiog ‘KOAOYMIIIA EINIKOINQNIEY
AE’ yia v  mepiodo 1.7-31.12.2006 wor tov gtoupewdv ‘ORBITECH TEXNOAOTIEX ITAHPOOOPIKHE KAI
THAEITIKOINQNION ANONYMH ETAIPEIA’ ‘PRIMUS ANQNYMH ETAIPEIA YIIOXTHPIEHE YIIHPEZIQN

EINIKOINQNIQN’, ‘TELEPASS ANQNYMH ETAIPEIA THAEMIKOINQNIAKQN YITHPEZIQON KAI TTPOIONTQN’,
‘PASSPOINT ANQNYMH ETAIPEIA HAEKTPONIKQN XYNAAAATQN’, ‘TPH ANQNYMH ETAIPEIA [TPOAT'QI'HX

KAI ANAIITYZHE TEXNOAOTTAY’ yio v mepiodo 1.9-31.12.2006.

H Etoupeio kot o1 Buyatpikég g, tnpodv ta Aoyiotikd toug Bifiia pe Baorn tov Nopo wepi avovopoy
gtapeidv 2190/1920 ko v 1oydovso poporoyikn vouobesio. Amd v 1 lavovapiov 2005 kot epeéng,
n untpwkn Etapeia kou o1 Buyatpicég g vroypeovvral, Paoel Tov dotdaéemv g Keipevng vopobesiog,
VO GUVTACCOLV TIG KOTOOTOTIKEG OLKOVOUIKES TOVG KATOoTAcE cLppmva pe to. AIIXIT mov éxovv
viobetBei omd v Evpondixn ‘Evoon. Onwog ouwng égovv 10 dikaiopa, e&akorlovdodv va mpovv o
Aoylotikd toug Pifria pe Pdon Tig Satdéelg g eEAANVIKNG PopoAroyikng vouobesiog. Katd cuvéneln
Kol avaQopikd pe TN oOvTadn TOV EVOTOMUEVAOV OIKOVOUIKAOV KOTOGTACEWDY, Ol OUKOVOLUKEG
KATOOTAGES TNG HNTPIKNG Kot TV Buyatpik®v 7mpocoppdlovial Kol ovopope®@vovtol HECH
eEOAOYIOTIKOV  €yYpap®V mpokelévoy va, cvopeovody pe to AIIXIL To okomo¥g koAvtepng
TANPoPoOpNoNe dAlace 1 TaEVOUNGT] CLYKEKPILEVOY KOVOLA®MY TOV IGOAOYIGHOVD KOl AVOLOPO®ON KoY
TO, AVTIOTOLYO TNG TEPVOIVIG TEPLOSOL TPOKEUEVOL VO Elval cvyKpiola. XT0 KEIUEVO OV akoAovOel
avaeEPOVTaL OAEG Ol OAAAYEG OV £YIVOV OTO. GUYKPLTIKA otoyeior g ypnong 2006, mpokeyévou va
KOTOOTOUV GUYKPIGIHO HEe ovtd TG Tpé€yrovcsag ypnone. Ov oriayég amookomobv Kupimg otn

UEYOADTEPT] AVAAVOT) TOV KOVOIVLAIDV KOl EVIIUEPMCT] TV ETEVOLTAV.

TpomomoMGElg TOL G.POPOVY TA ONUOGLEVUEVE, 6TOLYELD TOV Opilov KoL TG UNTPIKIG ETALPELNG.
To etapwkd kovdvAl Tov Evepyntucod g 31.12.2006 mocov € 885.684 to omoio agopovce Kupimg
AOTEC LOKPOTPODECILES OMALTIGELS CLUUTEPIAAUPAVOVTAY GTO KOVIVAL TOL EVEPYNTIKOV, AouTd oTotyEia
gvepynrtikod kot v 31.12.2007 yioo AOYOLS GLYKPIGIUOTNTOS TO TOGO 0LTO PETAPEPONKE GTO KOVOVAL
TOV U1 KUKAOQOPLOK®DV GTOXEI®V EVEPYNTIKOD, EMEVOVGELG KOl AOUTEG LAKPOYPOVIEG OTULTHCELS.

To kovdbM Evepyntikod tov opidov g 31.12.2006 mocov € 1.058.355 1o omoio apopovoe kvpimg
AOWEG LoKPOTTPOOECEG QAT OELS CUUTEPIAAUPAVOVTAY GTO KOVODAL TOV EVEPYNTIKOV, A0l oToLyEin
gvepyntikod ko v 31.12.2007 yioo AOYOLS GUYKPIGIUOTNTOC TO TOGO 0VTO LETAPEPONKE GTO KOVIVAL
TOV U1 KUKAOQOPLOKDV GTOXEI®MV EVEPYNTIKOD, EMEVOVGELS KO AOUTEG LAKPOYPOVIEG OTULTHGELS.

To etoupikd kovovAl tov Evepyntikod g 31.12.2006, XpnUOTOOIKOVOUIKG GTOLYEIDL EVEPYNTIKOD
amoTidpeva otnv €dhoyn a&la mocod € 867.917 10 omoio apopovoe KLPIMG UETOYIKOVG TITAOVG
GUUTEPTAOUPAVOVTOV GTO KOVODAL TOL EVEPYNTIKOL, Aol oTotyeio. gvepyntikov kot v 31.12.2007
Y AOYOUG GUYKPICIUOTNTOS TO TOGH OVTO UETAPEPONKE 0TO KOVOOAL XPTMLOTOOIKOVOUIKE oTotyEln

EVEPYNTIKOV OTOTIUDUEVO TNV EVAOYN a&ial.
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To wovéol Evepyntikod tov opidov g 31.12.2006, XpnUoToOlKOVOKG GTOWE EVEPYNTIKOV
amoTidpeva otny €dhoyn atla mocod € 867.917 10 omoio apopovoe KLPIMG UETOYIKOVG TITAOVG
GUUTEPTAOUPAVOVTOV GTO KOVODAL TOL EVEPYNTIKOD, Aol oTotyeior gvepyntikov kot v 31.12.2007
Y. AOYOUG GLYKPIGIUOTNTAG TO TTOGO OVTO UETAPEPONKE GTO KOVOUAL XPNUOTOOIKOVOUIKG oTOlyEin
EVEPYNTIKOV OTTOTIUDUEVO GTNV EVAOYN a&ial.

Tehkd 10 gropikd kovovAL Tov Evepynticod tg 31.12.2006 and noco € 15.892.477 dwoupoppmdveTal 6
moc6 € 14.138.876 kot avtictoyo 0 KovovAL Tov opihov g 31.12.2006 and mocd € 16.134.208 o¢
moc6 € 14.207.936 v 31.12.2007 avtiototya yio AGYOLg GUYKPIGIUOTNTOC.

To etapikd kovdOAL tov Evepyntucod g 31.12.2006, vrepotioo mocov € 29.722.599 10 omoio
aQopPovcE TPOcwPIVN vrtepalio amd cuyymvevon pe amoppdenon g etapeiog ‘Telepassport Hellas
AE.” xatd v 31.12.2007 petd v opiotikomoinon g vrepaiog o mocd dSapopeodnke oe €
37.628.606. Emiong to xovodM Evepyntikov tov opidov g 31.12.2006, vrepoéioc. mocov € 53.818.633
Swpopembnie v 31.12.2007 og mocd € 61.724.640 avtictorya.

To etapikd kovdvAl Tov Idlov Kepaiaiov g 31.12.2006, vroéiowmo {nuuov €1g véov mocolh €
(37.259.870) 10 omoio apopovLGE TPOCOPIVI VIEPAEID OO CUYYDVELCT UE ATOPPOPNON TG ETOUPELNG
‘Telepassport Hellas A.E.” xatd v 31.12.2007 petd tv opiotikomoinon g vrepaéiog To moco
Swpopembnie oe € (29.353.863). Eniong tov [6iov Kepoiaiov tov opidov g 31.12.2006, vrdroiro
quov &g véov mocov € (44.238.163) dwpopeddnke tnv 31.12.2007 ce mocd € (36.332.156)

avTioTOLYOL.

2.2. Néa npétoma, olepunveieg KOl TPOTOTOINGT VOLOTAUEVOV TPOTOTMV

Méypt v muepounvio €ykpiong TOV OIKOVOUIKOV KoTaotdoewv, €£xovv ekdobel véa AIIXII,
dlepunveleg Kot TPOTOTOUGELS VPIGTAUEV®V TPOTOHTOV KoL, TO, OTOI0 EIVOL VTOYPEMTIKA Y10 AOYICTIKES
ypnoeg mov Eekwvovv v In lavovopiov 2007 v petaysvéotepa. H extipnon g Awoiknong tng
Etoipiog oyetikd pe tmv enidpoon amd TNV €QPOPUOYN OQLTOV TOV VE®V TPOTOTMOV KOl SIEPUNVEIDV
mopoTifeTon TOPAKAT®:

AIIXII 7, Xpyuatooixovouikd uéca: I'vweroroujceis kot couminpouaticy xpocopuoyn 6to AAII 1,
Hapoveiaon twv Owovourtkwv Kataoctdacswv -I'vootoronjoeis Kepaiaiov (cpoppoletor ylo €To1eg
AOYIOTIKEG TEPLOOOVG TTOL EEKIVOVV KOTA 1 LeTd TV 1 lavovapiov 2007)

To AIIXII 7 amoutel mepoUTEP® YVOGTOTOMGELS OVOPOPLKA LLE TOL YPTILOTOOIKOVOLIKE LEGO LLE GKOTO TN
Bedticon TG TapEYOUEVIG TANPOPOPTOTG KOl CUYKEKPIUEVO OTTALTEL TN YVMOGTOTOINGT TOOTIKMV Kol
TOGOTIKOV TANPOPOPLDY GYETIKA e TNV EKOECT] G KIVODVOUG TPOEPYOUEVOVS QIO YPTLOTOOIKOVO LKL
uéco. Edkotepa, mpokabopilel EAGYIOTEG OMOLTOVUEVEG YVMOTOTOINGEL GE GYECT] UE TOV TGTOTIKO
Kkivdvuvo, Tov Kivouvo pevctoTNTOC Kol ToV Kivouvo ayopdg (emiPaiiel v avdiven evaicOnoiog

GYETIKA UE TOV KivOUVO ayopdc).
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To AIIXIT 7 avtikabiotd to AAITL 30 (I'vootomomoelg otig Owovopkég Kataotdoelg Tpamelomv kot
Xpnuotomotetik®y — [dpopdtov) Kol TIC  amalthoslg  yvootomomoemv  tov  AAIT 32,
(Xpnuoatookovouikd Méoa: I'vootomomoelg kot Iapovoiaon). ‘Exel epapuoyn oe dheg tic etoupieg
OV GLVTAGCOVY OIKOVOUIKES KaTaoTdoel cupemva pe ta AIIXIL. H oyetn mpocappoyn tov AAIT 1
aQOpl. GE YVMOGTOMOMGELS GXETIKA UE TO VYOG TOV KEQOAioV piag emtyeipnong kabdg kot yio, Tov
TpoOmo Tov yivetaw M Olayeipion ovtdv. O Oplog €xel epapudcel T0 TPOTLTO EYEL EPAPUOYN GTIG

OLKOVOUIKEG KOTOOTACELS TNG ETALPELNG.

AIIXIT 8, Agrrovpyixoi Toucis (epopudletol yio TNOEG AOYIOTIKEG TEPLOOOVG OV Eekvohv KT M
petd v 1 Iavovapiov 2009)

To AIIXII 8 avtikabiotd to AAIL 14 Owovouurég IAnpopopics kara topéa Kot VIOBETEL pal S10TKNTIKY
TPOGEYYIOT] AVAPOPIKA LE TIS OIKOVOULKEG TAT|pOOopieg mov divovtal kKatd topéa. H mAnpopdpnon mov
0o mapéyeton Oa etvar avt OV Ypnoiponotel 1 610ikNoN E0OTEPIKA Yo TV a&loAdYNoN TNG AmOd0oNS
TOV AEITOVPYIKOV TOUEMV KOl TNV KOTOVOUN TOP®V GE OVTOVG TOVG TOUeic. AVt 1 TANPoPOpNoN
pumopel vo elvar S10QOPETIKY] OO OLTH TOL TAPOLGIALETOL GTOV LGOAOYIGHO KOl KOTOGTOOT
ATOTELEGUATOV Kol Ol eToupieg Oa TPEmel va dMGOLV EMEENYNOELG KOl CUUPOVIES OVOPOPIKA UE TIG EV
AOyo dwpopéc. O Ophog givar 6t dtadikacioo eKTipnoNg TG ETOPACNS CVTOD TOL TPOTHTOV OTIG

OKOVOUIKEG TOV kaTtaotdoelg. To ATIXIT 8 dev éxet axoun viobetnOel and v EE.

Aweppnveia 7, Epapuoyij s npocéyyicns avouoppmens tov AAIl 29- Otkovouikés katoaoTtdoeEls 6
vrepminOwpioTinés otkovouies (€papuoOleTal Y10, ETNGIEC AOYIOTIKEG TEPIOOOVG TOV EEKIVOVV KATA M)
petd v 1 Maptiov 2006).

H Awpunveio 7 omortel 6mw¢ oty mepiodo Kotd TNV omoio o etatpio. SomicT@vel Ty vmapén
VIEPTANO®PIGUOD GTNV OIKOVOUIL TOV VOLIGHOTOG AEtTovpyiag TS, xmpic va vanpée vaepmAndwpiopog
™V mponyovuevn mepiodo, va epapprdlet Tig amartinoelg Tov AAIL 29 cav va ftav Tiviote otkovouia o€

Katdotoon vrepmAnBwplopod. H Atepunveio 7 dev €xel epaployr 6tov OUAO.

Aweppnveia 8, Iledio epapuoyns AIIXII 2 (spappoletat ylo ETNGIEG AOYIGTIKEC TEPLOSOVG TTOV EEKIVODV
Kkatd 1 petd v 1 Maiov 2006).

H Awepunveia 8 devkpwvilel 6t 1o AIIXIT 2 Iapoyés mov elapraovior omd v alio twv uetoymv
eQupHOLETOL G CLUVOALUYEG OTIG OTOIES L0l ETOIPLO TOPAYMPEL GUUUETOYIKOVS TITAOVG 1| avoAopPAaveL
v voypéwon va petafifdcel petpntd 1 GAlha teplovclokd ototyeia (mov Pacilovion otny TN TOV
HETOY®V TNG), OTaV TO TPocdlopiciuo avtdAloypa mov Exel Anedel paivetar va gival YopunAotepo amod
v eoloyn ol TOV GCUUUETOYIKGOV TITAMV 7OV TOPOUYOPOLVIOL 1 TOV VTOYPEDNCEMYV OV

avaAapupdavovior. H Atepunveia 8 dev €xet epappoyn otov OpIAo.
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Aweppnveia 9, Ermavektiuncn evewuotouévoyv mopay@dyov (EopuoleTol Yo €TNCIEG AOYICTIKEG
7EP1Od0VG oL EgKvovy kaTd 1 petd v 1 Tovviov 2006)

H Aepunveia 9 amottel 0nog pio etonpio eKTid Katd 1660 €vo cLUPOAALO TEPIEXEL EVOL EVEMUATOUEVO
TOPAYOYO KOTA TN OTIyun ovvayng Tov cvuPoraiov, mepiTT®ON KATA TNV 07moio, omayopedel
UETAYEVEGTEPT] EMAVEKTIUNGT €KTOC €0V LTAPYEL UETAPOAT} OTOLC OPOVG TOL GLUPOACIOL 7OV

petaBdArlovy ovolaoTikd TIc Tapakéc poéc. H Atepunveia 9 dev €yt epappoyn otov OpuAo.

Aweppnveia 10, Evorgueon Owxovouixy Exfeon xar Amoucioon (epoppoletol yio eTNo1EG AOYIOTIKEG
mEPLOS0VG OV Eekivovv Katd 1 petd v 1 Noguppiov 2006).

H Awpunveia 10 pmopel va €xel emidpoon OTIS OWKOVOUIKEG KOTOOGTACELS, OF TEPIMTOON TOV
avayvoplotel {nuio amopsioong oe evoldpeon mepiodo avagopikd pe vrepoiio 1 enevdvoelg oe
GUUUETOYIKOVG TITAOVG O100EGUYOVE TTPOG TTAOANGCT N U1 EOTYHEVOVG GULUUETOYIKOVG TITAOLG TTOV
TNPOVVIAL 6TO KOGTOG, KOOMG avTr 1 amopeimon dev pmopel va avtiloylotel og endpeveg eVOLAUESES 1)

€TNO1EG OIKOVOIKEG kKaTooTdoelg. H Atepunveia 10 dev €xel axopn vioBetnOei amd v EE.

Aweppnveio 11, AIIXIT 2 — Xvvallayés pe 1oies Metoyés wour uetadv etaipiv 1oiov Ouilov
(epapudletar Yo eTNO1EG AOYIOTIKES TEPLOSOLG OV EEKvouv kaTd 1 petd tnv 1 Maptiov 2007).

Avt) N Alepunveio omartel OTMG GUVOAAAYEC OTIG OTtoieg TTapaympeital og epyalopevo dikaiopo emi
GUUUETOYIK®V TITA®V, BE®@POoVTAL Y10 GKOTOVG AOYIGTIKNG OVTIILETOTIONG ®C opolBég mov kabopilovral
a6 v a&io TG ETOYNG Kot Slokavovi{ovTal UE GUUUETOYIKODS TITAOVE, aKOUN Kol GTNV TEPITTMOOT)
Omov 1M eToupior EMAEYEL N EYEL TNV VTOYPEMOT| VO, AYOPACEL ALTOVES TOVE GLUUETOYIKOVS TiTAOLG Omd
TPITOLG 1 01 PETOYOL TNG ETOUPIOG TUPEYOLY TOVG TTPOS Tapaydpnon tithovs. H Atepunveia enekteiveton
gniong kau otov TPoémo mov ot Quyortpikéc yepilovial, oTIC OMAEG TOVG OLKOVOUIKEG KOTOOTOGELS,
TPOYPALLLATO OOV 01 EpYALOUEVOL TOVE AQUPAVOLY SUKOLMUOTO ETL GULUUETOYIKMV TITAWOV TNG UNTPIKNG

etoupiag. H Aepunveia 11 dev €xet epappoyn otov opho. H Aepunveio 11 dev €xet axdun vioBetn et
and v EE.

Aweppnveia 12, Zovufdoceis Hopayopnons (Service Concession Arrangements) (epappoletor yio
ETNOLEG AOYIOTIKEG TTEPLOSOVS TTOV EeKvouv Katd 1 petd v 1 lavovapiov 2008).

H Aepunveia 12 npoypatedetal Tov Tpdno [e TOV 0Toi0 Ol Tapaympnolovyol Ba tpénel va epapuodlovv
ta vrdpyovra Aebvn Tpotoma Xpnuotoowovouikng ITAnpopodpnong (AIIXII) yio va katoywpnicovy
TG VTOYPEMGELS MOV OVOAQUBAVOUY Kol TO SIKOUMUATO 7OV TOVG TOPOYMPOVVIOL OTLG OYETIKEG
ovupdoeig mapoaydpnone. Me Baon tn Aepunveia ot Tapaympnolovyotl dev Ba mpénel vo. avayvopicovy
TN GYETIKN LTOOOUN OC EVOMOUOTO Ay oToryein, OAAG Vo avoyvepiocovy £va YPTLOTOOIKOVOULIKO
OTOLYELD EVEPYNTIKOV KOTA 1} VO ACMUOTO TEPLOVGLOKO otoryeio. H Awepunveia 12 dev €xel epapuoyn

otov oo, H Atepunveia 12 dev €xet axoun viobetn0ei and v EE.
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2.3. Evoopoto maywo TEPLOVCLOKE oTOLYELD

Ta evoopoata mwhylo TEPOVOLOKE GTOLKElN OmEKOVILOVTOL OTIG OIKOVOMKEG KOTAOTACELS oTIc afleg
KTNOEMG TOVG 1 0TO KOGTOG OVTIKATACTASEMG Tovug. Ot a&ieg autéc amewoviCovton petopéves: (o) Katd
TIC cwpevpéveg omooPéoelg kot (B) v Tuydv araimon Tev mayioy.

To apyikd KOGTOG KTHONG KATOWOL OKLVIATOV, EYKATAGTOONG 1 £0TAGHOV OTOTEAEITAL OO TNV TN
AYOPAg CLUTEPIAAUPOUVOUEVOV TOV JUCUMV EICAYMYNG KOL TOV LN EMICTPEPOUEVAOV POPOV OyOpas
KaODG KoL 0TO0ONTOTE OvaYKAi0 KOGTOG MOTE VO KATAOTEL TO TAYIO0 AEITOVPYIKO KOL ETOUO Yo, TNV
Katd mpoopiopd ypnomn tov. Ot petayevéotepeg Samdves, TOL SIEVEPYOVVIOL GE GYECT] LE EVODUOTO
Ayl TEPLOVOIOK(G OTOLXEIN, KEPUAOIOTOOVVTAL HOVOV OTOV OLEAVOLV TO UEAAOVTIKG OIKOVOMIK(L
0QEAT, TOV avVOUEVETOL OTL B TPOKOYOLV 0Td TNV EKUETAALELGT TOV EMNPEALOUEVOV GTOLYEIWDV.

Oleg o1 GAleg damlveg EMOKEVAOV, GUVINPNGCEOV KAT. TOV TAyi®V KoTaympohviol oto £5000 NG
¥PNONG €vtog NG omoiag mpoyuatomoovvtal. Katd v andovupon 1| TOANGN KATO0V TEPLOVCLOKOD
OTOLYEIOV, TO OYETIKO KOGTOC KOl Ol COPEVUEVEG OMOGPECELS dypAPOVTOL OO TOVG OVTIGTOLYOVG
AOYOPIOGHOVG TN XPOVIKN TEPIOS0 NG AmOCLPCNG N TNE TMOANCNG KOl TO GYETIKA KEPOMN 1 (nuieg
avayvopilovtor  ota  amotedéopata  ypnong. Ot omooPécelg  emPoapdvovuv v Katdotoon
Amotedecpdtov Xpnoewg, pe Pdon v otabepn pébodo amodcPeong, kab' OAn TN Sdpkeld TNG
EKTIHOUEVNC OPEMUNG (NG TOV TAYIOV TEPLOVGLUKMV GTOLYEI®V.

Ot volepupatikég alieg kot ot @@éMpeg (WEC TV EVOOUATOV ToyimV VTOKEWVTOL GE EMAVEEETACT] G
Kk&Oe eTo10 16oAoYIopod. Otav 01 AoYIoTIKEG 0ElEC TOV EVOOUATOV TaYimV VIEPPAIVOLV TV AVOKTNGIUN
a&la Tovg, ol S1aPoPEC (UTOUEIMOT)) KUTAYMPOLVTOL OC ££000, GTO ATOTEAEGLLATOL.

H extipdpevn didpreta tne opéung Cmng, Kotd katnyopio mayiov, &xel og e&ng:

Kripuo — gyxat/ceig ktipimv og akivnta tpitev 12-25 ¢ém)
Mnyovipoto Kot €YKOTooTOCELS 4-10 ¢
Metapopikd péca 9 -12¢ém
"Emutho kot Aomdg eE0mMopog 5-20 ¢
Epyaieia 3-9 ém

2.4. Acopoto ndylo tEpLovclokd ctovysio

o) Aoyiouixa mpoypauuoco.

Ta Aoyiopukd TPOYPAUUOTE APOPOVY TO KOGTOG Oyopdg 7 1010TapPay®YNG, AOYIGHIKOD OTMG
picBodocio, vAKd, vinpecieg kabOC Kol Kabe domdvn mov £yl Tpayuatomombel katd v avamTvén
Aoylopkol mpokeévov autd va tebel oe Asttovpyia. Ot dOmAVEG TOL EVIGYDOVV 1| EMEKTEIVOLV TNV
aTO00GT] TOV TPOYPUUUATOV AOYIGUIKOD TEPA, OO TIG APYIKEG TPOSIUYPAPES TOVG, ovayvmpilovTol o¢

KEPOAAQLOVYIKT] domdvn Kot TpooTifevTol 6To apyikd KOGTOC TOL AOYIoUIKOD.
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Ot amooPéoelg ToV AOYICUIK®DY TPOYPOUUAT®V ETPAPLVOLY TO AOYOPLOCUO OTOTEAECUATOV UE TNV
uébodo g otabepng amdcoPeonc, kab' OAN T Odpkewn ™G OEEAMUNG Cmng tove. H exktyudpevn
duapkela ™G @PEAUNG CoONE TOV AOYIGUIKGOV TpoypappudToy ivar 10 €.

b)) Aowmég aomuaTeS OKIVHTOTOIOEIS

O1 daméveg OMOKTNONG EVPECLTEYVIDV, EUTOPIKOV ONUATOV KOl OOEIOV KEPUAMIOTOIOVVTOL KOl
amocfévovtal ypnoyLonolovag t otodepn pébodo amdoPeong katd ™ didpkela TG OEEMUNS {oNg
TOVG,.

v) Yrepalio
H vrepo&io avtimpoconedel ) dapopd peta&d Tov KOGTOVG €£ayopdg Kot ¢ evioyng a&iog Tov

uepdiov tov Ouilov emi g xabapng Béong g Ouyoatpikng / cvvdedepévng emyeipnong Kotd v
nuepopunvia g e€ayopds. H vrepa&io eléyyetar etnoing yio amopeioon kot avayvopiletol 6To KOGTOG
ueiov cvecmpevpévn amopcimon. Képdn 1 (nuieg amd vrepaio dev aviiotpépovrol. Képon 1 (nuieg
amd TNV TOANOT oG Buyatpiknig mepthappdvovy 1o vtorlomo g vrepatiag mov oyetiletol pe ™
GUYKEKPIUEVT TTPOG TAOANGN BuyaTpiKY. XNV TEPITT®ON KATA TNV 0oio 1 edAoyn a&ia Tov pepdiov g
Etoupelag ota meprovoiokd ototysion tng etotpeiog mov e€ayopdletal xotd tnv mpepopnvia g
OmOKTNONG &lval UEYOADTEPN OO TO KOGTOG OYOpds, TPOKVMTEL apvnTiky vrepatio 1 omoio Kot

avayvopiletor oan’ gubeiag oTa omoTEAESLATO.

2.5. Amopcioon a&iog TEPLOVGLIKAV GTOLYEIMV EVEPYNTIKOD
Ta otogeia evepyntikov T omoia £xoVV ATPOcIOPLoTH WEEALUN (N dev amosPEvovtal Kot VITOKEVTOL

o€ EAEYY0 OMOUEIMONG Kot OTAV YEYOVOTA 1 GAAAYEC OTIG TEPLOTACELS Olyvouy OTL 1 AoYloTik) oéio
TOVLG Umopel var unv ivor avaxtiotpr. Orotedmote n AoYIoTiKn a&io KATO0L TEPLOVGIOKOD GTOLYXEIOV
vrepPaivel 10 avakTAoWo mocd Tov, M aviictoyn {nud omopeioong TOV, KATOY®PEITOL OTA
amoteléopata yprionc. H avaxmown a&io evog meplovoiokol otolyeiov gival to peEYaADTEPO TOGO
petadd g exTiumpevng kabapng Tiung TOANoNg Kot g a&iag yproemg avtov. Kabapn agia mdinong
Oewpeitar 1 QKT TPOGOOOC OMO TNV TWAOANGCT €VOG TMEPLOLGIIKOD OTOLXEIOL OTO TAOICLO piog
apeotepofapodc GUVOALAYNG TNV OTOoid TO. LEPN EXOLV TANPT YVMOT Kol EVEPYOLV OIKIO0EAMDS, HETA
amo v aaipeon kabe mpochetov dupecov KOcTOLE 61G0e0MG TOL TEPLOLGIUKOD GTOKEloL. A&l
¥PAONG €ivor N wapovoa afio TOV EKTIHOUEVOV HEAAOVIIKOV TOUEIOK®OV POMV OV OVOUEVETOL VO
Tpaypatoroindovy amd TV cuveyn xpnomn EvOg TEPIOVOINKOD GTOLXEIOL Kot omd TNV didfecn Tov 6To
TEAOG TNG EKTUDMEVNG 0@EAMUNG Long Tov. Edv dev vmapyel duvatdtnta va extiunbel 1o avokTioipo
OGO €VOG TEPLOVCLOKOD GTOLKEIOL Yoo TO omoio vmdpyel Evdelén omopeionong g a&iog tov, ToTE
TPOocdopileTal TO OVOKTAGILO TOGO TNG LOVASAG TOV SNUIOVPYEL TAUEINKEG POEC GTIV OTTOL0L OVAKEL TO
MEPLOVGLOKO oTolKEl0. AVTIAOYIopOg {nuids amopeiwong g a&log TEPOVGLOKADYV GTOLEI®V OV
AoyicOnke oe mponyodueva £n, yivetan uovo GTav VIAPYOLY IKAVEG EVOEIEEIC OTL 1| amopEi®on avT dgv
vdpyel TALoV M €xel pelmBel. XTIg TEPUMTAOOELS OVTEG O OVOTEP® OVTILOYIOUOG avayvepileTol ¢

£6000.
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2.6. Emnevodoeig

Ot daBéoieg TPog TAOANGCT EXEVOVCELS APOPOVY EMEVOVCELS Ol OOIEG AVAUEVETAL VA OLUPKECOVY Y10
g adplotn YPOoVIKN TEPiodo, OAAG TOV UTOPOVV Vo TOANOOLV AUECO GE TEPIMTOON OVAYKNG
PEVOTOTNTAG N CAAUYNC ot emTOKld. Ol ayoponOANGieg EMEVOVCEMY KATOYMPOVVTUL LE TO KOGTOG
AYOPAG TOVG KOTE TNV NUEPOUNVIO EUTOPIKNG GVVAALOYNG, 1 ool eivar 1) uepounvia 6mov 1 Etaipeia
deopeveTal Vo ayOpAoEL 1] VO TOVANGEL TO TEPLOVGLOKO GTotxelo. To K6oTOG ayopds mepthapPavel Tig
damaveg cvvorhayng. Ot dtabéoipes TPog TOANGCT ENEVOVOELS OMOTILAOVTOL 6TV g0A0YN a&ia Tovg. Ta
un mpaypotonomBévia képdN (Cnpieg) mov mpokOmTOLV OMd TG CAAAYEG otV gvAoYN o&id TmV
YPEOYPAP®V TOV Ta&vopovvtal ®¢ Obéciua Tpog mTmANnon avayvopifovtor otn kabapn 0éomn. H
gohoyn aio tov enevdvcemv Poaciletar oTn T TPOSPOPAES 1| GTO TOCE TOL TAPAYOVTOL OO TO
HOVTEAD TOUEWOK®OY podv. Ot gdloyec afiec yio TO. PETOYIKA YPEOYPOUPO UT) EICTYUEVAOV ETAUPELDV
vroloyifovtal YPNOILOTOLOVTOG OEiKTEG TWAG TPOG KEPON N TWNAG TPOC TOUEWKEG  POEC,
TPOCUPUOGHUEVOVG GTIG CUYKEKPIUEVEG TEPIOTAGELC TOV €kdOTN. Ta HETOYIKA YPEOYPAPA, TOV OTOIMV 1)
gohoyn a&la dev umopei va vmoloylotel pe akpifelo, avayvopilovial ot TR KOGTOLG UEIOV TLUYOV
amopeioon ¢ a&iag avtmv. Otav Ta ¥pedypaga mov yopaktnpiloviol g dubéciua TPog TMANoT
TOAOVVTOL 1 OTTOUELDVOVTOL, Ol GUGCMPEVIEVEG AVATPOGUPLOYES eVA0YNG a&iog cuumeptloupavovial

OTNV KOTAGTOON AMTOTEAEGUATOV G KEPON N {NUIEG Ao YPEOYPUPO. ELEVOVGEWDV.

2.7. AmoOéporta

Ta amoBépata amekovifoviar otn youniotepn aéio petald TOv KOGTOVG KTHOEMC N TAPAYWOYNS TOVG
K0l TNG PELGTOTOMGIUNG TOoVG a&ioc. Pevotomomoyun a&ia etvar 1 eKTILOUEVT TIUH TOANGNG, LEWOUEVN
Katd to kd6oTOC dudbeong Twv amobepdtov. To kOaTOg TV amodepdtov Tpocdiopiletarl pue ™ uébodo
Tov otafuiKod uécov Opov Kot mEPAaUPAvEL TIC damdvec amOKTNONG TOV 0mobendty, TIC dUmAVEG
TOPAYMYNG TOVG (POGOV TPOKELTOL Y10 IOLOTOPAYDUEVE, TPOIOVTA) KOl TIG OOTAVES LETOPOPAC TOVG

otV tomobecio mov Bpiokovrat.

2.8. Ammtiosig
O Bpayvmpdbecpol Aoyaplacpuol omonthoemv epeavifovtol oty ovouacTtikny tovg afio, petd amod

TPOPAEYELC Y10 TUYXOV U EICTPAKTEN VTOAOUTO VD Ol pokpompdbespol Aoyoplacpol amaitioemy (
VTOAOITO, TOV EKPEVYOVV TOV KAVOVIKOV Op®V TIGTMOTNG) OTOTILMOVIOL 6TO avaTOGPESTO KOGTOG LE
Baon v pébodo tov mpayupotikov emitokiov. H Etapeia €xer Oeomicel kprmpilo yuoo T mopoyn
ToTMONC 6TOVG TEANTEG, TO 0moia o€ Yevikég Ypoupués Bacilovtal oto péyebog tv 0pacTnPLOTTOY TOV
TENATN, HE TOPEAANAY EKTIUNOYT OYETIKAOV OIKOVOUIKAOV TANpogoptdv. Ot GLVOAAAYEG YEVIKA
TPOYUATOTOIOVVTOL HE TOVG TEAATEG UE KOVOVIKOUG OPOLC KOL UE OVOUEVOUEVT WECT OldpKeLo

glompoéng eENva NUEPES Omd TNV OTOGTOAN TV EUTOPEVHATOV.
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e Kabe nuepounvio 1G0AOYIGUOD OAEC 01 KABLGTEPNUEVEG 1| EMICPOAEIC ATOITNGELS EKTIUMVTOL Y10 VO,
TPOGIOPIOTEL 1 avarykaldTNTO 1| U1 TPOPAEYNC Y10 EMGPAAEIC OTALTHGELC.

To VEOXOITO TG GLYKEKPLEVIG TPOPAEYNC Y10, EXMCPUAEIS OTALTHOELS TPOGUPUOLETAL KATAAANAO GE
KGOe muepounvio. KAEIGILOTOC 1GOAOYIGHOD MOTE VO OVTOVOKAG TOVC TOUVOAOYOVUEVOVG GYETIKOVG
Kwvovvoue. Kdabe daypapn vrolhoitmv TELUTOV ¥PEDVETAL GTIV VIAPYXOVGA TPOPAEYT Y10 EMCQUAELS
arortnoelg. Amotelel moirtikn ¢ Etaupeiog va pun dwoypdoetat kopio amaitnon uéypt va eaviinbovv
OAeC Ol OLVATEC VOUIKEG €VEPYELES Yo TNV ElOTPAEN NG  ZNUELOVOLUE OTL 1 GLYKEVIPMOT] TOL
MOTOTIKOD KIVOHVOL Elval TEPLOPICUEVT] GE GYECT LLE TO GUVOAKO VYOG TOV EUTOPIKAOV OMAITHCEDV

AOY® TG PEYAANG SL0IGTOPAC TWV VTTOAOITOV.

2.9. Toapewokd d100éopa Kol 16000vapua

H Etapeia Oewpei tic mpobecpiokéc katabéoelg Kot GALEG VYNANG PELOTOTNTAG EXEVOVOELS LLE QPYIKY
MEN WKkpOTEPN TOV TPIOV VOV ©¢ ¥pnuatikd dwbdéopwa. Ta ™ ovviaén teov KoTaoTacemv
TOUEIOKDY PODV, TO YPNUATIKE Stafécipo amoteAovvTol omd peTpntd kol katabécelc oe tpameleg

KaODS Ko ypnuotikd dtobéctpua 0Tmg Tpocdiopilovtal ovaTEP®.

2.10. Xvvorrayéc o€ E€va vopiopata

Ov ovvodhoyég mov eivor ekppacpéves oe E€va vouiopoto petatpémovior oe Evupd pe 1
GUVOAAQLYLOTIKT 1COTLUIO TTOV 1GYVEL KOTA TNV MUepopnvia TG cvvariayns. Katd tmv nuepounvio tov
1GOAOYIGLLOV, TO, VOUICUATIKG TEPLOVGLUKE GTOLYEID KOl Ol VITOYPEMCELS, TOV EIVAL EKOPACUEVEG € E€val
vopiopata, petotpémovial oe Eupd pe Tt cuveALOyUATIKY 1GOTIHIN TOV IGYVEL KATA TNV NUEpOounvia
avt]. Ot cLUVOAROYUOTIKEG OLOQPOPEC TOV TPOKLATOLV OO TN UETATPOT] KOTUY®POVVIOL GTNV

KOTAOTOOT) OMOTEAECUATOV YPNGEWC.

2.11. Meroykd ke@aroro

O kowég petoyés yapaktnpilovtal wg keeaiaio. To tpocavénpévo eEmtepikd KOGTOG GEGH 0TOd0TED
oTNV €KO00T VE®V LETOX®MV EUEAVILETOL OTO KEPAAOLO APUIPETIKA TOL EI0TPUKTEOD TOcoV. Otav n
Etopeio ayopdler Tuqpo tov PETOYKOD KEQOUANIOV TNG, TO TIUNUO CLV OTOLOLVONTOTE TPOSAVENUEVOD
eEMTEPIKOD KOGTOVG TANV TMV EIGOIMNUATIKOV QOPAOV, OPUPEITAL OO TO GUVOAMKO UETOYIKO KEQPAAULO
g 101eG HETOYES EmG OTOV OTEG akvpwBovy. Omov té€to1Eg (1016G) HETOYEG TOAOVVTOL 1) EMAVEKDIdOVTOL

HETAYEVESTEPO, OTOLOONTOTE AAUPOVOLEVO TIUNIO GUUTEPIAOUPAVETOL GTO LETOYIKO KEPAAALO.

ZeAioa 28 and 64



AAN-NET EHNIKOINQNIEX A.E.
Evomompéveg kan Erapikég Owovopkés Kotastaoeg g ypiiocemg 2007

(Ta nocd sivar exppacuéva 6e Evpd)

2.12. Advewa

Ta dGveln KoToy®POVVTOL PYIKE GTO KOGTOG TO 07010 £ival 1 g0Aoy™ o&ia TOVS, UEIMUEVE LE T TUYOV
dueco £€0da Y10 TNV TPOYUATOTOINGT TNG CLVOAAAYNG. METAYEVEGTEPQ ATOTILDOVTIOL GTO OVATOGPECTO
k6oT10C. Tuyov drapopd pueta&d tov elompayfévrog mocov (kabupd amd oyetikd £€0da) kot g atiog
eEO6QANONG avayvopileTol 6To AmoTEAEGLOTH KOTH TV OAPKELD TOV SOVEIGHOV Pdcel TG ueBoddov TOv
mpaypatikov emtokiov. Ta davewn yoapaktnpilovior o¢ BpoyvrpodBecues VIOYPEDCEIC EKTOS €0V O
Ouhog €xel to opilotikd dkaiwpo vao, avaPdriel v €£6pAnon yo. TovAdylotov 12 pnveg petd v
nuepounvio. tov ooroyiopov. Tpoamelikég vrepavarnyelg mepthappdvovior otov PBpayvurpoddeciio

SOVEIGLO GTOV IGOAOYIGLO KOl OTIG ENEVOVTIKEG SPACTNPLOTNTEG GTNV KATAGTOGT TUUEIKDV PODV.

2.13. MiwoOdoseig

O ypnuatodotikég pcbaoelg, ot omoieg petafipdlovv otnv Etapeio ovslootikd 6A0VG TOLG KIVOUVOLG
KOl TO OQEAN TOL akoAovBOOV TNV KVPOTNTE TOV WGOMUEVOL GTOEIOL, KOTUYWOPOVLVTAL MG
TEPOVOLOKG oToyein pe mosd ico kotd v évapén g picbwong pe v mpaypotikny oo Tov
UcOOUEVOL TTEPLOVGLOKOD GTOLXEIOL 1), AV &ivol younAotepn, v mopovca afio TV AdyIoTOV
uobopdtov. Ta webopata empepilovral ota ypnuotookovoutkd £Eoda kol € peimon g
aveEOPANTNG LVIOYPE®ONG, £TOL MOTE VO TPOKLATEL £€vo oTafepd TEPLOdIKO EMITOKIO TAV®D GTO
gvamopévov vIOAOUTO TG VIOYPEMONG. Ta ¥PNUOTOOIKOVOUIKA ££000 yped@vovtal kotevbeiay ota
amoteAécpata ypnoemc. Ta piocbmuéva meplovotlakd ototyeia amocfévovion Bdost g weélung Cmng
avtdv. M1ebhoelg 6mov 0 ek dtaTnPel OVGIUCTIKA OAO TO OPEAT KOl TOLG KIvOUVOUG TTOV
AmOPPEOLY OO TNV KUPLOTNTA TOL TEPLOVGLOKOD GTOLYEIOV TOEIVOLOVVTOL MG AEITOVPYIKEG WMGODOELS.
O Minpopés pIoBmUdToV Yo AEITOVPYIKEG LIICOMOELS KOTOY®POUVTOL G 5000 0TO OmOTEAEGUATO

YPNOEWS G€ GLOTNUATIKY Bdon Kotd T didpkela TG ppiclwong.

2.14. ®épog evoodnpatog (TpéY®V Kat avapairopevoc)

O tpéymv Kot avaforiiouevog OPoG €1G0OMUOTOC VIToAoYilovTal BAGEL TV GYETIK®Y KOVOLMOV TV
OIKOVOUIK®OV KOTOOTAGEMV, GUUPMOVO LE TOVG (POPOAOYIKOVG VOLOVG 1oV 1oyvovv oty EAldda. O
TPEYOV POPOG EICOOMUATOG aPOpd, GOpo €Ml TV @opoloyntémv Kepddv tng Etaipeiag oOmmg
AVOLOPPOON KOV COUPOVA LE TIS OTALTHCEL TOV POPOAOYIKOD VOOV, KOl VIOAOYIGTNKE [E Pdon Tov
1oYLOVTO. POPoroYIKO cvviedeot. H avaforiopevn @oporoyic vmoroyiletar ypnolpuomoidviag T
pnébodo vmoypemoewg (liability method) oe OAeg TIC TPOCWPIVES POPOAOYIKES OLPOPEG KOTA TNV
NUeEpOUNVio. TOV 1GOAOYIGHOV HETAED NG QOPOAOYIKNG Paong kor g Aoyiotikng oaéiog TV
TEPIOVOIOKDOV OTOLEIMV Kol vroype®ce®v. Ol aVOUEVOUEVES (POPOAOYIKEG ENMIMTOOEL, OMO TIG
TPOCWOPIVEG  QOPOLOYIKEG  Olapopég  mpoodtopilovion kot  eppavifovtar €ite ®G HEAAOVTUKEG

(avoPaALOUEVEG) POPOLOYIKEG VITOYPEMGELS, E1TE MG AVUPUAAOUEVEG POPOAOYIKEG ATUITIGELS.
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Koatoywpovvtal avafailopeveg poporoYIKEG OTOITOELS Y10t OAEC TIG EKTECTEEC TPOCWPIVES OLOPOPES
KOL TI UETOQEPOUEVEC QPOPOAOYIKEC (MUiEg KoTd TNV éktact mov wibavoroyeitor 0Tt Oo vdpyet
Sbéouo @oporoynNTéo KEPSOG €VOVTL TOV O7oloV 1 EKTEGTEN TPOCMPIVY OlPOpE Umopel va.
a&lomomBel. H Loyioticm aéio tov avaforliopevov @oporoyikdv amaltnoeny avadempeitol og kabe
nuepouNVio, 16GOAOYIGHOD Kol HEL®VETOL 6T0 Pabud mov dev mbavoroyeitar 6Tt Oa vadp&ovy apkeTd
@oporoyntén KEPON Evavtl TV omoiv va ypnopomombel népog 1 10 GHVOAO TV OVAPUAAOUEVEOV
POPOAOYIK®OV amoutioe®V. Ot TPEYOVCEG POPOLOYIKES OMALTNOELS KOl VIOYPEDGELS Y10, TV TPEYOLGO
KOl TIG TPONYOVUEVEG XPNOELG OMOTILMVIOL GTO TOGO OV OVOUEVETOL VO, TANPWOOEL GTIC POPOAOYIKEG
apyéc (M va avoktnOel amd avtéc), e TN XPNON POPOAOYIKOV GUVIEAESTOV (KOl POPOAOYIKDOV VOUW®V)

oL £yovv BeomioTel, | 0VOLIGTIKA BeomioTel, PEYPL TNV NUEPOUNVia Tov Icoloyiopov.

2.15. Awvopn] pepopdtov

Ta mAinpotén pepicpato ameikoviloviol Mg VITOYPEWDSCT KOTA TOV ¥povo £ykpiong tovg amd tn [evikn

Yuvérevon tov Metdyov.

2.16. Hapoyéc 6To TPOSOTIKO

H vroypéwon g Etapeiog mpog ta mpdcmTO TOL £pyodoToOVIOL Omd OLTH, Yo TNV UEAAOVTIKY
KaTOoPOoAN TOPOYDV avAAoyo, pe TO YPOVO TNG TPoUMMPEciog Tov kabevdg, TPOGUETPATOL KOl
amekoviletor pe Pdon to avapuevopevo va kotopAndel dedovievpévo dikaimpo tov kabe epyaldpevov,
KATO TNV MUEPOUNVID. TOL 1GOAOYICUOV, TPOEEOPAOVIEVO GTNV TAPOLGA TOL a&ld, 6 oxéor HE TOV
TpoPremduevo ¥povo katafoing tov. To ypnoiuomolodevo emitoklo Tpoe&OPAnong eival ico pe myv
amo00GT, KATG TNV MUEPOUNVIO, TOV 1GOAOYICUOV, TOV HoKPOTpdOecu®v opoAdymv tov EXnvikov
Anpociov. H etapeio vroroyilel ta dikaudpota tov epyolopévaov pe PAcn avorloyloTik MeAETN M)

omoio TpaypaTomoleital Kaoe 2 ypdvia.

2.17. HpoPréyerg

O mpoPréyelg dmutovpyobvtar Otav 1 Etaipeio €xel vouikn 1 TEKUAIPOUEVY] VTOYPEWGCT, ®G
amotélecpa wapeAdovTog yeyovotog, kot mibavoloyeitar 0Tt B amartnOel ekpor] mOpwV M®GTE VO
Taktomon0el 1 vToypPE®ON, Kol Wropel va yivel pia a&lOmIoTN EKTIUNGT TOV TOGOV.

O poPréyerg emavebetalovtol 610 TEA0G Kabe ypriong kot Tpocapuolovial £Tol doTe va anekovilovy
TIG KOADTEPEG OLVATEG EKTIUNGELG KOl GTNV TEPITTOGT TOL KpiveTot ovaykaio, Tpoeoprlodvtal pe Baon
&va, mPo-@Opov TPoEoPANTIKG emtOKlo. Ot €VOEYOUEVEC VTOYPEDGELS OV KATOYMPOVVTOL OTIG
OIKOVOUIKEC KOTAGTACEL OAAG YVOGTOTOLOUVTOL, €KTOC KOl oV 1 THOVOTNTA Yo €KPOT TOPWV OV
EVOOLOTOVOLV OIKOVOULKE 0QEAN eivar eAdytotr. Ot evoeyOUEVES AMOLTIGELS OEV KOTAXWMPOVVTOL OTIG

OLKOVOUIKEC KUTAOTAGELS, OALA YVOGTOTOLOVVTOL EPOGOV 1| ELGPOT OIKOVOLLIK®MY OQEAE®V ivor Tihovi.
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2.18. Emyopnynoeig

O KpOTIKES EMLYOPNYNCELS avayvmpilovTol apyikd oTnV oVOHOoTIKN a&la ToOug OTaV VTAPYEL €OAOYN
dwBefaimon O6TL M emyopnynon Ba Anedsi ko 6t M Etoupeic Bo cvppopembel pe 6Aovg tovg
TPOPAETOUEVOVG OPOLC. Ol KPATIKESG EMLYOPNYNOELS CYETIKE LUE TNV AYOPE EVODUOTMOV OKLVITOTOMGEWDY
(maylov) cvumepthapupdvoviar 6T LoKPOTPODEGHEG VIOXPEDCELS G £0000 EMOUEVMOV YPNOEDV KoL
avayvopiloviar ©g £€6000 KOl HETOMEPOVIOL OTNV KOTACTOON OTOTEAEGUATOV YPNOEWS, KOTO TN
duapkela g oPEANG Cong Tov emyopnynBévtog meplovoiakol ototyeiov.

O1 enyopnyNoElg Tov aPopovV ££060 KATAXMPOHVTOL APAPETIKA OLTOV TOV ££60®V KOTA TN d18pKELN

NG TEPLOSOV TOV ATOLTEITOL Y10 TNV CLUGTILOTIKY GUGYETION TOVG WE TO EMLYOPTYOVUEVE ££000.

2.19. XpnuoTootkovopiKd TEPLOVGLUKE GTOV ELN

Ot emevdvoelg tov Opilov TaEVOpobVTOL OTIG TOPAKAT® KATNYopies: XP1UOTOOIKOVOULKA GTOLEld OE
gvhoymn a&lo HEC® ATOTELEGUATOV, EMEVOVCELG OUOEGILEG TPOG TOANGCT Kot dGveln kol amortiogl . H
tagwvounon e&optdtol omd To oKomd Yo Tov omoio amoktinke n enévdvon. H Awoiknomn npocdiopilet
v TaSvOunoT KOTa TV apyikn avayvopton Kot exaveéetdlel v ta&ivounon og kabe nuepounvia
1GOAOYIGHOD.

(o) Xpnuorooixovouikd. oroyeia o€ e0loyn alia uéow amoteleoudtwy

XpnNuoToowovoko ototyeio mephapfdvetal oe avtiv TV Katnyopio €0v omoKTATAL LE OKOTO Vo
nolnbei oe cOHVTOHo YPoviKd SAoTNUO N av £xEL YOPaKTNPLoTEL €10l amd T dwoiknon. IMopdywyo
emiong mepthappdvovtor oty Katnyopia mpog mmAnom ektdg €dv mpoopilovrol Yoo ovTioTAOON
kwvovvev. Ilepovolaxd otoyeion oe avtiv v Kotyopio. mePAauPdvovial 6to KUKAOQPOPOHV
evepynTko eite egartiag Tov 611 mpoopilovior Tpog mdANoM gite mpoopilovior v peusTomoinBovy eviog
SMOEKN UNVOV OO TV NUEPOUNVIN TOV IGOAOYIGLOV.

(p) Aavera ko amouthoelg

[Teptiapfaver un mopdywyo yPMUATOOIKOVOLKE TEPLOVGIOKE GTOLEID LE TAYIEC 1| TPOCOLOPICUEVES
TANPOUES, TO Omoilol deV OlOMPAYLOTEDOVIOL OE EVEPYEG YPNUOTOYOPES Kol Oev vmdpyel mpobeon
TOANGCNG AVTOV.

[epapPdvoviar 6To KOKAOQOPOHV EVEPYNTIKO, EKTOG amd eKeiva pe ANEEIS peyardTepes TV 12 unvov
amod TV muepopnvio 1coroyiopov. Ta tedevtaio cvumepAapuPdvoviol ota U KUKAOPOPOLVTO
mepovotlakd ototyeio. Ta ddveln Kol Ol AmOITACEL, CUUTEPIAOUPAVOVTIOL OTIG EUTOPIKEG Kol GANEG
OTOITIOEL GTOV IGOAOYIGUO.

(y) Aiabéoiuo mpog TwAnon ypRuoTo0IKOVOULKG. TEPLOVOLAKA OTOLYELN

[epappaverl pn Topdymyo ¥PNUOTOOIKOVOUIKA TEPLOVGLOKA oTolyEln To omoia gite mpocdiopilovral

G€ QUTHVY TNV Katnyopia, gite dgv umopodv va gvioyBodv oe kKamolo AN Ao TIC AVAOTEP® KATNYOPIES.
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[epiappdavovior oto un KLKAOQPOPOVVTIO TEPLOVGLOKA GTOlKEl €POGOV 1 Atloiknom dgv &yel v
Tpobeom va To, pevoTomomcel uEco o€ 12 univeg omd v nuepounvia lcohoyiopov.

O1 ayopéc Kat ol TOANGELS ETEVOVGEDV avayvmpilovTol Katd Ty MUEPOUNVIo TS GUVOALAYNC oV gival
Kot M nuepounvia. tov o0 Opdog decpuebeTol vo, ayopacel 1 vo TOANcEL TV enévovot. Ot emevévoelg
apyKa avoyvopilovral otnv €0A0yn afia Tovg TALOV TOV QUECH ETPPITTEDV GTI GLUVOALNYT SUTOVOV
Y OAQL TOL XPMUOTOOIKOVOLLKA GToyEia mov avayvopilovtal otnv edAoyn afla HEC® OmOTEAECUAT®V.
Or emevdvoelg dlaypdeovial 0tav TO OIKOIOUN OTIS TOUEWKEG PoEg omd TIG €mevOLOEC ANyeEl N
petapifaleror kot o Opthog €xet petafipdost 0vo1mIMG GAOVE TOVG KIVODVOLE KO TIS OVTOUOPEC TOV
ocvvenmdyetor 1N 0oktnoia. To ypnuatootkovollkd ctolyeion oe g0Aoyn ol HECH AMOTEAEGUATOV
amoTidvIol oty €OVAoyn afia tovg. Ta dwwbécyuo mTPog TMOANGCT YPTHUATOOIKOVOUK( TEPLOVGLOKA
OTOLYEL0 OMOTIHOVVTOL LETAYEVESTEPA O KOOTOG Helov KOGTOG amopeimong Kabmg ta epyaieia 1diov
KEPAAAI®V dgV UTOPOVV VoL amoTiunfovy pe axpifela.

Adveln kot omoutioelg ovayvopilovtar oty mapovoa a&io pe ™ péEB0SO TOV TPUYUATIKOD ETLTOKIOV.
[paypatoronBévta kan €€ amotiuoewv KEPOM 1 {nuieg Tov TPOKLATOVY OO UETAPOAY OTNV €LAOYN
aflo TV otoyelov NG KATNYOPlog «(PNUOTOOIKOVOUIKG OTOWEl HEC®  ONOTEAECUATOVY
KOTOPOVVTOL GTO ATOTEAEGLATO GTNV TEPI0S0 OV avakvTTovy. Ta k€pdn 1 {néc €€ amoTIUNGE®G
OV TPOKVTTOVY amd TNV UETAPOAN otnv goAoyn aio pun ¥PMUATOOIKOVOUIK®Y GTOlYElMV oV gival
dwbéoipa Tpog TOANoT Kotaympovviol o' evbeiag oty kabapn 0éon. Otav enevdvoelg dobéotpleg
TPog TOANCN ToANOovv 1 omopeiwBodv M cvoowpevpévn petafoAr oty edioyn afio Tovg
UETAPEPETOAL OTO OTOTEAEGUATO, GOV KEPOT T} (NUIEG 0ltd EMEVOVGELC GE YPEOYPOUPAL.

O1 evhoyeg aiec T@V YPNUOTOOIKOVOUIKMOY TEPLOVGLOKAOY GTOLYEIMV OV &ivol dompoyuatedoIUd GE
gvepyéc ayopéc mpocdlopilovtar amd Tig TpéYovceg Twég (none. o ta un dampaypotedoya
otoyelo ov eOAoyec o&leg mpoodiopilovion He TN YPNON TEYVIKOV omotipunong omwg oavaivon
TPOCOUTM®Y GUVOAALYDV, GUYKPIGIULOY GTOLYEI®V TOV JATPAYUOTEDOVTAL KOl TPOEEOPANOT TOUELNKDY
POMV OV €EEIOIKEVOVTAL VO OTEIKOVILOVVY TIC TPAYLLATIKES GLUVONKES TOV EKOOTN.

Ye kéBe muepounvia woroyiopod o Opidog exTipd av LITapYouV OVTIKEWEVIKEG evOeilelg mov va
001 Y00V 0T0 GLUTEPOGLO OTL TO YPMHOTOOIKOVOLLKA TEPLOVGLOKE GTOLYEl0 £XOVV LITOGTEL amopeimon.
[Mao petoyéc etaipeimv mov Exovv Ta&vounbel ¢ xpNUOTOOIKOVOIKA oTotyela dtabéotiua Tpog TdAN o,
TéTo10 £VOEIEN GUVIGTA 1) GNUOVTIKT 1] TOPUTETAUEVT Lelmon Tng e0A0YNG 0&idg 6€ GYXECN e TO KOOTOG
KTNoews. Av ototyelofeteital anopeioon, 1 copevpévn ota 1010 kepdiaio {nuid mov givor n dapopd
HeTaED KOOTOVG KTHoEMG Kot gvA0YNg atlac, petagépetoar ota anoteréopata. Ot {nuég amopsinong
TOV GULUUETOYIKAOV TITA®V TOV KOTOX®OPOUVIOL OTO OTOTEAECUATO OV OVACGTPEPOVTOL UECH TV

OTOTELEGUATOV.
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2.20. Avayvopion £660@v

Ta éc0da amd v TOANoT oyabdv avayvopilovial 6Tav HETOPEPOVIOL GTOV 0yOPOCTH Ol GTLUOVTIKOL
Kkivduvol kot ta 0péAN g Wioktnoiog tv ayabov. Ta £écoda amd v mapoyn vanpeciov Pacifovral
0T0 OTAd0 TNng OAoKANpmong, mov Kabopiletar amd TV avoeopd oTlg £mg TP amodobeiosg

VINPEGIEG, O TOGOGTO EML TMV GUVOAK®MV VINPECIDV TOL TPOSPEPOVTAL.

Ta éc0d0 MOV TPOKOATOLY AmMO SKoDUOTO eKUETAAAEVONG avayvopilovtal ce Pdon avToTELELNG
AOYIOTIKOV TEPLOSMV Kl GOUP®VO HE TO TEPLEYOUEVO TOV GYETIKOV CLUEMVIOV. Ta £c00d0 TOK®OV
avayvopilovior € Bacn ¥povikng avoaloyiag, Aapfdvovtag vwoyn To LEOAOITO TOL aPYIKOD TOGOD Kot
TOV 10Y0OVTIO GUVTEAESTH NG TEPLOdOVL £w¢ T ANEM, o0tav kabopiletar 6TL TéTol0r 6000 Oa gival
mnpotéa oty Etapeio.

Ta éc0d0 amd pepiopota avayvopiloviol wg €6000 KOTAE TV NUepoUnvia £YKPLong TG OlVOUNG TOVG,.

2.21. IIinpo@opnon Katd Topén

Qg emyyepnpatikog topéag opileTar tio Opad TEPIOVCIUKMY GTOLYEIMV KOl AEITOVPYIDV TOL TOUPEYOVY
TPOTOVTA KOl VINPEGIEG, TO OTOI0, VITOKEVTOL GE JIUPOPETIKOVG KIVOUVOLG Kot amoddcelg omd eKeival
GAL®V ETYEPNUOTIKOV TOPEDV. QA YE@YPAPIKOG TOUENS, opileTal pio YE@YPAPIKN TEPLOYT, OTNV OTOid
TOPEXOVTOL TPOTOVTO KO VANPECIES Kol 1] 0TTOi0 VTOKELTOL GE SLOPOPETIKOVG KIVOVVOUG KOl OT0OOGELG

amd dAheg mepLoyéc.

AIAXEIPIXH XPHMATOOIKONOMIKQN KINAYNQN

3.1 Awygipron YPNRATOOLKOVOULKOD KIVOUVOL.

O Ouhog extifeTon 68 YPMUATOOIKOVOLUKOVS KIVOUVOUG OTTMOC KIvOUVO 0yopdc, MIOTOTIKO Kivouvo Kot
kivduvo pevototntag. To mpdypappo  dwyeipiong Kwdovov eotidlel oto pn mpoPAéyiuo Twv
YPNLOTOOIKOVOUIKAOY OyopmV Kol EMOUDKEL VO EAOYIOTOTTOUOEL TOOVES OVOUEVEIC EMOPACEIS OTIC
EMOOCELS TNG ETALPELNG GTO YPNHUATOOIKOVOLUKO TTEdIO.

H Swyeipion kivddvov dievepyeitar amd 10 KevIpkd TUfpo OSwoyeipiong dlabecipmv g UnTpikng
etarpeiog ‘AANNET EITIKOINQONIEX A.E.” ot moMtikég Tov omoiov gykpivoviol amd 10 AloKnTIKO
Yvppooiio tov etoupeidv. To Aountikd XvpPoviio kataptilel apyéc yw T cvvolky Swyeipion
KvOOVoU KaBmg Kot TOAMTIKEG TOV KOAVTTOUY GUYKEKPILEVEG TEPLOYEG OTWG CLUVOAALAYLOTIKO Kivouvo,
Kivouvo eMTOKIOL Kol TOTMTIKO Kivouvo.

o) Kivdvvoc ayopéic

i) Kivovvog tiucv
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O Opthog dev ektifeTor 68 KivOLVO TIUDV YPEOYPAP®Y AOY® TMV TEPIOPIGUEVOV ETEVOVCEMY TOV GF
OVTOTNTEG KO KOTATAEN OLTOV GTOV EVOTOMUEVO 1GOAOYIGHO gite ¢ dtabécipec Tpog TMAN G, €iTe MG
XPNHATOOKOVOLUK(G oTotyela o€ eOA0YN a&io LEG® amoTELECUATMV.

O outhog ektifeton oe petaPorég g oflag tov vampeswwv mov Twapéxel. O Kivovvog owTdg

aVTILETOTICETOL e TNV AVAAOYT LETAPOATN TOV TIUOV TOANGNE TOV VANPESIOV TOV OL0DETEL.

ii) Kivovvog tausiordv powv koi kivovvog uetoformv evioyns alioc L0yw uetoforng twv emtokiowv

O Oulog dev €xel oNUOVTIKG &VToKo GTOWElD EVEPYNTIKOD KOl GUVETMG TO E€0OOMUO Kol Ot
AEITOVPYIKEG TOUEIOKEG POEC TOL &ival oLCIWOMG oveEaptnTeg amd TIC CAAUYEG oTNV Oyopd T®V
emrokiov. O kivovvog emitokiov tov Opilov av&aveton amd 11§ pokpompdbecec vroypemoelg. O
Kivouvog HETaBOANC TV emTOKI®MV 0TA dAVELD e HETAPANTO EMTOKIO eKBETOVY TOV OAO (Kupimg TNV
UNTPIKT ETAUPELR) G KIVOLVO TOUELLKDY PODV.

O Oprhog katd v 31.12.2007, eiye extapiedoel HeTATPEYILO OLOAOYLOKE ddveln TOGOD GUVOAKOD
mocoV € 6.907.920, ta omoia eivar otabepov emrokiov (cvpPotikd) Ko avépyetoar oto 7% etnoimg
TEPITOL Kol MG €K TOVTOL deV vEioTatal BEpa Kivdbvou enttokiov.

Eniong o ophog katd v 31.12.2007 giye daveloud cuvorikov nocov € 22.811.000 o onoiog eiye emtoKio
davelopov mov avépyetan oe 7% emnoimg kot givon ektebellévog oTig HETAPOAEG TNG OyOPAS TOV EMTOKIOV
0G0V 0POPd TOV TPUTECIKO SOVEIGHO TOV.

O mopoaKdTo TIVaKog Topovctdlel TNV evaicncio Tov anoTEAEGHATOG TG XPNoNG KoOMS Kol TV 18inv
KepoAaiov o€ pio Aoy petafoAn Tov emtokiov g tdéews Tov +0,50% 1 -0,50% (2006: +0,50% 1 -

0,50%). Ot oAhoryég ota emTOKLOL ELTIHATOL OTL KIVOOVTOL GE [io AOYIKT BAOT GE OYECT LE TIS TPOCPATES

oLvOnKeg ™G ayopdg.
Merafoly errroxiov Opdog ‘Opvhog Etaipsia Eraipsia
2007 2006 2007 2006
+0,50% +0,50% +0,50% +0,50%
Znwé xpiong (290.000)  (260.000) (280.000) (250.000)
Tow Kegdhona (peiomon) (290.000)  (260.000) (280.000) (250.000)
‘Owiog Omdog Eropsia Ertopsia
2007 2006 2007 2006
-0,50% -0,50% -0,50% -0,50%
Kép&n pr](;ng 290.000 260.000 280.000 250.000
Tow Kg(p(’x}\‘ala ((m'){;ncn) 290.000 260.000 280.000 250.000

i1i) Zovalloyuaticog Kivovvog

O 6phog dev dpactnplomoteital S1eBvmg Kot GUVETMS eV eKTIBETOL GE GLVOAAAYUATIKO KIVOVVO.
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B) IIictwTikdg Kivouvog

O meTmTIKOG Kivouvog dtayelpiletal ot eminedo Opilov. O TOTOTIKOG Kivouvog Tnydlel omd To TopeloKd
dwféoa Kol Topelokd 1woduvaua, TIG kKatabéoelg otig Tpanelec, kaOMC EMIONG Kol TIG TIOTMTIKEG
eKOE0EIC Y10. TOVG OMUOVTIKODG ETOUPIKOVG TEAATEG OEOOUEVOL OTL TO TEANTOAOYIO TNG ETOUPEiNG
amoteleital ond meptocoOTeEPoL amd 150.000 evepyolhc meAdtec Ko To.  LIWOAOUTA TV OVECOQANTWV
neratov. Edv ot onpoavtucol etaupikol meldteg pnopet va aglodoynBodv amd aveEdptntn apyn, avTtéc ot
aELOAOYNGELC YPTOLLOTOIOVVTOL GTT JLAYEIPIOT) TOL GUYKEKPILEVOL TIGTMOTIKOD KIVOUVOUL.

Ye avtifetn mepintwon mov dev vrdpyel aveEdptntn a&loAdynon to TUAUN SlayEiplong TGTOTIKOD
KIvdOvou a&loAoyel TV TIGTOANTTIKY KAvOTNTO TOV TEANT AOUPBAVOVTOG VIT” GY1 TV OIKOVOLIKT TOV
KOTAGTOON, TPONYOVUHEVEG GULVOAAAYEG Kol GAAEG mopapétpovs. Ta mototikd Oplo mEAUTOV
kaBopifovtor pe Paon sowtepucés M eotepikéc afloloynong ovuPOVAE TAVTO HE Opl TOL EYEL
kaBopioel n Aoiknon. H ypion miototikedv opiov mapakorovbeitar og taxtd dtootnuata. Ot ToAncelg
0€ MEAATEG MAVIKNG €£0QA0UVTOL e PETPNTA 1] e YPNON TOTOTIK®V Kapt®v. H péyiom €kbeon oe
TOTOTIKO Kivouvo v npépa tov looroyiopov sivarl n edhoyn a&la kdbe katnyopiog ELGTPUKTEOV ®G

OVOPEPETOL TOPATAVQ.

v) Kivéuvoc pevototnrog

Yuvern Oloyeipion Tov KwdOOVOL pevototnTag mpobmobétel emapkels €£0OQUAIGE  YPMUATIKGY
Swfecip@v kot v S100ec1UOTNTA YPNUATOSOTNONG LECH EMAPKDY TIGTOTIKOV AEITOVPYIDV.

H pevotomre tov Opilov mapoakorovbeiton omd v Awoiknon e TOKTA YPOVIKA Ol0GTHLOTA.
[Mopaxdteo mopovoidletar 1 avdivon pe TIC ANEEKC TOV  YPNUOTOOIKOVOUIKADV OTOlXElvV Kot

VIOYPEDCEWDV:

31.12.2007-OMIAOX

"Emg 1 étog

Amo 1 émg 5 étn

Héve amo 5 £t

Aoaveopog

[pounBeutég Kot Aomég VoY PEDCELS

31.12.2006-OMIAOX

14.711.005
62.552.970

"Emg 1 étog

16.539.458

Amo 1 g 5 ¢t

3.697.337

Héve amod 5 ¢t

Aovelopog

IpounOevtég Kot Aomég VoY PEDCELS

31.12.2007-ETAIPEIA

9.928.268
51.617.881

"Emg 1 étog

17.467.822

A7no 1 émg 5 étn

3.697.337

Méve amod S ¢t

Aaveiopog 14.372.923 16.539.458 3.697.337
IpounBevtég Kot Aomég VIOYPEDCELS 62.846.716 - -
31.12.2006-ETAIPEIA "Eng 1 £tog Ano 1 €émg 5 ¢ ave omo S £t

Aaveiopog 9.551.400 17.467.822 3.697.337
ITpounfevtég Ko Aomég VoY PEDGELS 44.300.922 - -
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3.2 Awgipron KEQUAOLOVY KOV KIVOUVOL

Ot otdyol ToL OpiloL Ge oyéomn ue TN Oloyeipton KepaAaiov givol va dlac@aAicsl T dvvaToOTNTO
ampOGKOTTNG AETOVPYIOG TOL GTO UEAAOV WE OKOTO VO TOPEYEL IKOVOTOTIKEC OMOOOCELS GTOVG
UETOYOLE KO VO OL0TNPOEL 100VIKY KATAVOUTY KEPAAGIOL UELDVOVTOC KOT™ oTOV TOV TPOTO TO KOGTOC
Keparaiov.

To kepdhoto emokomeitar pe Pdon tov cvviedeot) poOyAevons. O cvvteheothg voAoyiletan ®g TO
KaBapO YPEOG SPOVUEVO e TO GUVOAIKO kePdAalo. To kabapd ypéog vroloyiletal mG 0 GLUVOAIKOC
davelopoc (copmeptrapfavovtal Ppayvumpddeoua Kot pokpompoddespo davelo OTmg eppavilovtal 6Tov
EVOTOMUEVO 1GOMOYIGHO) Leiov Ta ypnuatikd dabéoya. To cuvoAikd kepdlato vrroloyileton ¢ o ida
Ke@aAaio Tov ePavifovtal 6Tov 160A0YIoUO LV TO KOBOPO YpEoc.

To 2007 6mwg kot To 2006,  otpatnyk) ™¢ Etapeiog ftav va dtoatnpioet 1o cuviedeot poyrevong petac&d 20% -
40%. Ot ovvteleotég poyievong otic 31 Aekepfpiov 2007 ko 2006 avtictoya eiyav wg e€Nc:

OMIAOZ OMIAOXZ ETAIPEIA  ETAIPEIA
31.12.2007  31.12.2006 31.12.2007 31.12.2006

20volo davelopov (Znp. 24) 34.947.800  31.093.427 34.609.718 30.716.559
Meiov: Tapetokd Stobéoya kot ioodvvapa (Enu.21) (4.271.102)  (4.506.269) (4.054.456) (4.070.442)
Ka0apog daveropoc 30.676.698  26.587.158 30.555.262 26.646.117

T30 ke@AAano aTOSIOOUEVO GTOVG LETOYOVG TNG UNTPIKNG

52.844.821  71.022.317 60.610.993 76.513.347
ZUVOMKG amac 0AoVIEVH KEQALULO 83.521.519  97.609.475 91.166.255  103.159.464
YuvtereoTi|g péyievong 37% 27% 34% 26%

H onpoavtic) avénon tov cvvieleot) poyrevong v 31.12.2007 oe oyéon pe v 31.12.2006 opeileton
Kopiog oy avénon g {nuiog Tov opikov g ypnong 2007 (evomompévn {nuio 2007 mocod €
31.703.894 xou {npia 2006 mocov € 12.407.516) kai tng untpkng ratpeiog g xpnong 2007 (etaipikn
{nuia 2007 mocov € 26.364.462 ko Inpia 2006 mocov € 11.148.184).

3.3 IIpocoopiopos TV VAOY®V agLOV

H eddoyn a&ia TV ¥pMUOTOOIKOVOUIK®Y GTOLEIMV TOL SLOTPAYUATEVOVTOL GE EVEPYEG YPNUOTOYOPES
(6mwg o1 gpmopikég cuvaAlayég Kot dlabéciuot Yo TOANoT Tithot), eival Bactouévn oTic TYWEG ayopac
OV oYVOLVV KATA TNV mMuepounvia tov tooloyopod. H €dhoyn oo TtV ypnHOTOOIKOVOUIKDY
OTOLYEI®V OV OV SUTPUYUOTEVOVTAL OE EVEPYEG YPNLATAYOPES TPOGOI0pIleTal e TNV YPNOT| TEYVIKOV
UECOV  OMOTIUNONG KOl TApadoY®dV oV oTNpilovtal o dEOOUEVH TG AYOPAS KOTA TNV NUEPOUN VI TOV
ooloylopov. Tiuég ayopdc N TIHES SOTPAYLOTEVTMVY Yo TAPOLOLO GTOLXELD YPTCLLOTOIOVVTIUL Y10 TO
pokpoypovio davelopd. AlAeg TEYVIKEG OT®MG 1  TPOLEOPANCY]  UEAAOVIIK®V — YPTUOTOPODV
YPTOULOTOIOVVTOL YlO. TOV VTOAOYWOUO NG a&lag TV AOWmAOV YPMUOTOOIKOVOUIKAOV ototyeiov. H
ovopootikr] afla peiov mPoPAEYELS Yo EMICPAAEIES TOV EUTOPIKAOV OMOITNOE®V EKTIUATAL OTL

mpooeyyilel v Tpaynatikn toug aia.
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Or mpaypatikés afieg TV YPNUATOOIKOVOUIKMY VTOYPEDCEDMV Y10 GKOTOVS EUPAVIONG TOLG OTIS
OIKOVOUIKEC KOTOOTAGELS vtoloyilovtal e Pdon ™ mapovod afio T@V UEAAOVTIKGOV TOUINK®Y POV
OV TPOKVATOVV OO GUYKEKPIUEVEG GUUPACGEIC ¥PNCIUOTOLDVTOG TO TPEYOV EMITOKIO TO OMOI0 &ivol

SLoO£GIUO Y10 TOV OIAO YO TN (PO TOPOUOL®Y YPNUUTOTICTOTIKOV UEGMV.

XHMANTIKEX AOT'IXTIKEX EKTIMHXEIX KAI IIAPAAOXEX

O ophog TpoPaivel o€ EKTIUNCELG Kol TOPAOOYEG TOL GYETILOVTAL PE TO UEAAOV. ZVVETMG Ol EKTIUNOCELS
avTég €€ oplopov omavio Oa Tovtiovtotl pe To TPAyRoTIKG YeyovoTa. Ot EKTIUAGELS KOl VTOOECELS TOV
GUVETAYOVTOL GNUAVTIKO KIVOUVO EMAVEKTIUNGNG GTN AOYIOTIKY a&lo TMV GTOYXEI®V TOL EVEPYNTIKOV
Kot TanTikod ot emduevn mepPiodo avapépovial KatoTépm. Ot EKTIUNGCELS KOl TOPUSOYES GUVEDS
gmovekTiovvtal Kot Pacilovtal oty gumepia Tov TopeAdovTog OTMG TPOGUPUOLETUL COUP®VA UE TIG
TPEYOVGES GLUVONKEG ayopdc Kot GAAOLEC TTapdyovteg TEPIAAUPBOUVOUEVOV TPOGOOKIOV Y10, LEAAOVTIK
YeYovoTo, T, omoio OempodvTat Aoyikd vrd T TaPOHGEG GLVONKES

(o) DOpog e160ONUOTOS

O 6pIhog voKeLTaL GE POPOAOYNON KO OTOLTEITOL KPIoN Y10 TOV TPOCIOPIGHO NG TPOPAEYNC Yo
@Opo  €160ONUATOC. YTAPYouV TOAAEG GLVOAAAYEG KOl VTOAOYIGHOL Yl TOVG OMOIovE O TEMKOG
TPOGOI0PIoUOG TOL POpov eivar aféfatog. O SAog avoyvopilel VIOYPEMOELS aTd OVOLEVOLEVOLS
POPOAOYIKOVG ELEYYOVS, BACEL EKTIUNCE®V Y10 TO eVOEXOUEVO OV Ba TG emPAnBovv emimAéov @dpot.
Edv to tehd amotéhecpa Tov €AEyYOL €ival SIPOPETIKO GO OVTO TOL OPYIKA avoyvopicOnke, M
Sopopd Ba ennpedoel Tov POPO EIGOINUATOG.

(B) Extiunon amouciwons e aliog emevovoemy, ypHUaTOOKOVOUIK®Y GTOLYEIWY KOl OTOITHOEWDY

H Etapeio e&etalet etnoimg edv 1 vepaio £yel vTooTel OMOONTOTE OMOUEIMOT], COUE®VA UE TN
Aoyotikr] mpakTiky. Ta avokTioa Toca TV Hovadmy onovpyiag xpnpatopodv Exovv kabopiotel

pe Baon g a&lag og pnorn. Avtol ot VTOAOYIGUOTL ATaTOHY TN XPTOT) EKTIUNGEDV.

IHAHPO®OPHXH KATA TOMEA

Emyeipnuartixoi toucic
O1 KOpLoL ETLYEPNUATIKOL TOLEIS TOV OPIAOD Elval O TNAETIKOIWVOVIEG KOl TO HIKTVLO TOANGEWV.

Ta gvorompéva anoteréopata katd Topéa g ypnons mov ance Ty 31.12.2007 £rovv og e€ng:

TnAemkowvaovieg Aiktvo ToAcEOV Aowd YHvoro
Kbkhog epyacidv 56.965.494 5.119.588 1.378.908 63.463.990
Aoud Aertovpyikd £Eoda (81.058.788) (6.052.411) (2.902.028) (90.013.227)
Amoteléopata EKUETAAAEVOTG (24.093.294) (932.823) (1.523.120) (26.549.237)
XPNUOTOOIKOVOLIKG, OTOTEAEGOTOL (3.614.056) (2.063) (1.469.986) (5.086.105)
Znpieg mpo Popmv (27.707.350) (934.886) (2.993.106) (31.635.342)
dopot - (77.904) 9.352 (68.552)
Znpigg £Tovg (27.707.350) (1.012.790) (2.983.754) (31.703.894)

ZeAioa 37 and 64



AAN-NET EHNIKOINQNIEX A.E.
Evomompéveg kan Erapikég Owovopkés Kotastaoeg g ypiiocemg 2007

(Ta nocd sivar exppacuéva 6e Evpd)

Ta gvomompéve, amoTeEAESHOTO KATA TOpER TG Y PNons mov £ance v 31.12.2006 £xovv og £&ig:

TnAenwowvovieg Aiktvo T cEOV Aowtd Xhvoro
Kokhog epyacidv 57.819.575 1.840.838 1.289.086 60.949.499
Aowrd dertovpyikd £Eoda (65.761.792) (2.303.244) (1.654.834) (69.719.870)
Anoteléoporta ekpetdAlevong (7.942.217) (462.406) (365.7438) (8.770.371)
XPNUOTOOIKOVOULKY OTOTELEGLALTOL (3.417.999) (14.608) (213.414) (3.646.021)
Znpieg mpo QOpmv (11.360.216) (477.014) (579.162) (12.416.392)
Dopot - (10.401) 19.277 8.876
Znpigg £Tovg (11.360.216) (487.415) (559.885) (12.407.516)
Emmiéov ainpogopicc avd Topéa katda v 31.12.2007 £xovv og £&ig:
Tnlenuovmvieg Aiktvo TOANcEOV Aowd 2Hvoro
ZOVOAO EVEPYNTIKOV 150.312.035 2.902.200 2.974.106 156.188.341
T Kepdhono 54.340.317 (376.475) (1.119.021) 52.844.821
Amocféceig (chOvoro ypriong) 7.115.224 133.641 19.597 7.268.462
Emniéov minpogopisg ava topéa katd Tnv 31.12.2006 £xovv og eéng:
Tnlenuowvmvieg Aiktvo TOANcEOV Aowd 2ovoro
ZOVOAO EVEPYNTIKOV 160.883.194 3.634.267 2.094.872 166.612.333
T Kepdhono 71.971.269 431.314 (1.380.266) 71.022.317
AmocfBéceig (chvoro yprong) 8.922.826 43.961 11.810 8.978.597
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ANAAYXH OIKONOMIKQN KATAXTAXEQN

Ta amoteréopato ypricemc g xpnong 2007 dev eivor cuykpiciue pe avtd g xpnong 2006 eneldn oo,
gvomomuéva amoteréouata ypnoemg 1.1-31.12.2006 wepthapuPdvoviol To omoTeEAEcUATE TG ETALPEING
‘AANNET EINIKOINQNIEX AE’ g ypnong 1.1-31.12.2006, g amoppopovuevng etoipeiag ‘TELEPASSPORT
(HELLAS) ANQNYMH ETAIPEIA THAEIIIKOINQNIQN, AIAXEIPIZHY KAI TEXNOAOI'IKQN YITHPEZIQN’ yio. TNV
mepiodo 1.9-31.12.2006, ¢ etarpeiog ‘KOAOYMIIIA EIIKOINOQNIEE A.E.” v v mepiodo 1.7-31.12.2006 ko
Tov etopewv ‘ORBITECH TEXNOAOI'IEEX ITAHPO®OPIKHE KAI THAEITIKOINONION ANQONYMH ETAIPEIA’
‘PRIMUS ANQNYMH ETAIPEIA YIIOXTHPIEHY YIIHPEXEION EIIKOINQNIQN’, ‘TELEPASS ANQNYMH

ETAIPEIA THAEITIKOINONIAKOQN YTIHPEZIQN KAI TIPOIONTQN’, ‘PASSPOINT ANQNYMH ETAIPEIA
HAEKTPONIKQON XYNAAAAT'QN’, ‘TPH ANQNYMH ETAIPEIA ITPOATQI'HXE KAI ANAIITYZHE TEXNOAOI'TAY’

v v mepiodo 1.9-31.12.2006 (muepounvieg e€ayopdc).

KYKAOX EPTAXIQN
OMIAOX OMIAOZ ETAIPEIA ETAIPEIA
2007 2006 2007 2006
Tnhemovovieg 61.986.334 52.233.162 57.756.268 51.944.443
Xovopikd epumdplo GAL®Y NAEKTPOVIKOV
eEapmudrav kot Eomhopon 153.140 191.683 153.140 191.683
Apaosmnpromreg Kévipov Kioewv kot
glompa&ng Aoyoplacumv 1.324.516 2.496.519 ---- -—--
AlAeg dpaoTNPOTNTEG CLVAPEIG LE TV
TANPOPOPIKN ---- 6.028.135 ---- 6.028.135
2Vvoio KUKAOD Epyacid)y 63.463.990 60.949.499 57.909.408 58.164.261

Ta €c0da amd mapoyn vanpecsidv yio v ypnon 2007 o evomompévo eninedo mapovsialovy avénon
g taéng tov 4,13% av Kot 6€ ETPIKO EMITEDO VIAPYEL KkpN peiwon tng Taéng tov 0,44%.

Qo660 Ta PeYEdn TV 800 YpNoemv dgv givar pHeTa&d Tovg GuYKpicio d1oTt 6to 2006 Teptlapfaveral
n opaocpidtra ¢ anoppoondeicoc ‘TELEPASSPORT A.E’ kot twv Ovyatpicedv e oamnd 1/9 —
31/12/2006, kou ot dpactnpomtes TV Buyatpikav wov eEayopdomkay (‘COLUMBIA A.E.” amd
1/7/2006, ‘PRIMUS A.E.” xon ‘ORBITECH A.E.’an6 1/9/2006 ¢mg 31/12/2007(BAéne onpeiwon 2.1)
v ypnon tov 2007 n amoppopndeica ‘TELEPASSPORT A.E.” éyel evoopatwbel ce grtonpikd
EMmEd0 KO 01 QLY TPIKEG TNG, OTTMOC KoL 01 BuYATPIKEG TOL EEAYOPACTNKAY GE EVOTTOUNUEVO.

Edv Bewproovpe ta cuvolikd £€c0da ¢ Ba Ntav €dv cuumepthapuPavotoy o, OTOTEAEGIATO TOV ©OC
dve etapeidv and 1/1/2006 Swomict@vovue 6Tt vVITapyEL Lelmon 1 omoio 0peileToL KUPIMG GTN SLOKOTN
KUKAOUATOV dachvdeong and v mapoyo staipeio. OTE A.E. Adym olkovopuk®v d10Qpopmv e TV
armoppoenbeica etapeio. “TELEPASSPORT A.E.” tov lavovadptio tov 2007, pe omotélecpo tnv
ONUOVTIKT OTMOAEWD TEAATMV, OTN LEIDOT TOV TIHOKATAAOY®V TOANCE®V AGY® GVTOY®OVIGHOV KOl TN

petokivnon g ayopdg o€ mpodvta DSL.
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KOXTOX IIQRAHXEQN

To k66T0¢ TOAGE®MV OTTOC AVTO EULPAVILETAL OTIC OIKOVOUIKES KOTAGTAGELS OVOAVETOL G EENC:

OMIAOX OMIAOX ETAIPEIA ETAIPEIA

2007 2006 2007 2006
TﬂxﬁmKOWOJVfSG napaYmYﬁQ 33.129.320 27.254.026 33.341.395 27.137.212
ApoBég mpocmwmikod 3.750.563 1.155.287 2.736.454 761.112
Apoég tpitev 4.595.356 1.781.946 921.709 1.531.353
Alro kOO 3.525.737 1.413.169 1.942.981 716.299
2Vv0io K66TOVG TWAGEWY 45.000.976 31.604.428 38.942.539 30.145.976

KOXTOX AMOIBQON ITPOXQIIIKOY

ApBudc epyalouévav kot kdotog Lichodociag:

OMIAOX OMIAOX ETAIPEIA ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
Artopa:
Movipng amacyoAcGewg 388 489 243 293
Avdivon kdotovg apotav OMIAOX OMIAOX ETAIPEIA ETAIPEIA
TPOCMTIKOV TNC YPNONC, : 2007 2006 2007 2006
'Eéoﬁa HIGGOSOGf(Xg 6.618.509 5.093.671 4.693.571 4.212.769
"E€oda amolnidoeny TpocmTikod 184.134 1.025.118 140.723 1.003.604
"E&oda acpoMoTiKOV Tapeimv 1.825.241 645.919 1.320.651 432.965
Zovoliko Ké6ToG 8.627.884 6.764.708 6.154.945 5.649.338

EZOAA AIOIKHTIKHXE AEITOYPI'TAY KAI AEITOYPI'TAX ATAGEXHX

Ta é€oda dloknTikNG Asttovpyiog Kot Asttovpyiog owdbeong ta omoia cvumeptAapfdvovior GTIg

OIKOVOUIKEC KOTAOTACELS aVaADOVTOL ™G EENG:

1. EEoda._oioixntixnc Asizovpyiog

ApoBég kot £€0d0 TPOCcOTIKOD
ApoBég ko £€0da Tpitev
[Mopoyég Tpitmv

Ao k6ot

2¥volo 60wy oroiknTIKIfS AgiTovpYiag

2. E&odoa._lsitovpyioc o160sonc

ApoBég kar €080 TPOCHOTIKOV
ApoBég xan £€0da Tpitav
Hapoyég Tpitwv

Aomd Kot

2volo e£odwv Aertovpyiag diabeons

OMIAOZ OMIAOZ ETAIPEIA ETAIPEIA

2007 2006 2007 2006
3.707.865 2.659.138 2.784.355 2.185.986
2.745.317 1.538.019 1.916.765 1.103.829
615.359 1.107.536 151.645 955.530
8.681.600 3.129.613 9.371.883 2.820.164
15.750.141 8.434.306 14.224.648 7.065.509
OMIAOXZ OMIAOXZ ETAIPEIA ETAIPEIA

2007 2006 2007 2006
1.169.456 2.950.283 634.136 2.702.240
4.636.869 5.305.199 3.583.608 4.590.208
11.447.572 12.923.387 12.635.223 12.709.622
1.941.753 9.593.998 1.411.615 9.410.507
19.195.650 30.772.867 18.264.582 29.412.577
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10. XPHMATOOIKONOMIKA EXOAA KAI EEOAA

Ta ypnuotookovoutkd £60da Kot ££00a avaADOVTOL MG 0KOAOVOMG:

11. ®OPOX EIXOAHMATOX

OMIAOX OMIAOX ETAIPEIA ETAIPEIA

1.1-31.12.2007 1.1-31.12.2006 1.1-31.12.2007 1.1-31.12.2006

Xpewotucoi T0KOL VTOXPEDCEDY (4.077.966) (3.397.440) (4.009.645) (3.341.907)
Znpieg omd TdANON YpEOYPAPOY (1.600.152) (225.915) (29.153) (1.587)
HpoPiéyeig vrotipmeong ypeoyplpmv (794.777) (241.440) (425.324) (241.440)
ZOVORO YPNHOTOOKOVOUIKGVY eEOS®V (6.472.895) (3.864.795) (4.464.122) (3.584.934)
Képdn ond ndrnon xpeoyplpwv 1.204.699 - 1.181.772 -
IiotoTikoi ToKOL KOt GLUVHPT E6030 175.115 69.814 173.602 69.730
"Ecoda ypeoypbpmv 6.976 148.960 279 148.960
ZHVOLO XPNHATOOIKOVOUIKDV EGOSMV 1.386.790 218.774 1.355.654 218.690
KabOapé ypyuarooikovopuixd arotsiécpara (5.086.105) (3.646.021) (3.108.469) (3.366.244)

Ot etoupeieg (ektoOg amd TV toipeio. ‘PASSPOINT ANQONYMH ETAIPEIA HAEKTPONIKON SYNAAAATQN’,
Kot ‘ORBITECH TEXNOAOI'IEX IIAHPO®OPIKHY KAI THAEIIKOINQNIQN ANQNYMH ETAIPEIA®)
TPAYUATOTO0VV {NEg péca omd Tig ouvnbelg dpactnplotreg Toug otig ypnoelg 2002 €wg ko 2007
Kol Ogv EYovv LTOAOYIGOEL POPOL E1I00OMUATOG Kt AVABOAAOUEVOL POPOL. ZVUPDVO. LE TNV POPOLOYIK
vopoBesio, 0 POPOLOYIKOG GUVTEAESTNG TOV EQPAPUOLETAL OTIC ETOIPEIEG EMG TNV 31 Agxepppiov 2007
nrav 25% kot yia 1o €tog 2006 nrov 29%. H mpofreyn yio toug Opovg £1600MHaTog mov ametkovileTon

OTLG GUVIUUEVEG EVOTIOINUEVEG OTKOVOUKEG KOTAGTAGELG AVOADETOL OC EENG:

OMIAOX OMIAOX ETAIPEIA ETAIPEIA
2007 2006 2007 2006
Dopog 160N HaTOG (70.070) (9.692) - -
Avofoiriopevol popot-£6060 1.518 18.568 _ -
26v0l0 pOpov E16001uaTOS Kal Vafiallopevay
PopwVv (68.552) 8.876 - -

Ot avaorlopevol pOpot LGOS UUTOC TPOKVTTOVY amtd TIG TPOGMPIVES d10POPES METAED TNG AOYIGTIKNG
a&log kol ToV PoporoyIK®V Bhoemv TV GTolyElV evepynNTIKOD Kot TadnTikod kot vroloyilovtal fdoet
TOV 1OYVOVTOG GLVTEAEGTH POPOAOYIOG EIGOONUATOC.

H Bvyatpun etapeioo PASSPOINT AE HAEKTPONIKON XYNAAAAT'QN eiéyyOnke amd Tig
OPLOSLEC POPOLOYIKES OPYES, KaTd TN dudpkela TG xpnong 2007, yia tig ypnoeig 11.6.2004-31.12.2006

Kol TPosKLY AV TPOGHETOL POPOL GLVOAIKOD TToGoV € 54.984 o1 omoiol emPdpvvay T ATOTEAECUAUTA TG

xpnong 2007.
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H Bvyarpwn etoupeic TELEPASS AE THAEIIKOINQNIAKQN YITHPEXION eléyybnke amd Tig

apUOdIES POPOAOYIKES apyés, KOTA TN Oldpkewn g ypnong 2007, yw tig ypnioeg 2005-2006 o

apoékvyay mpdchetol Popol cuVoAlkod Tocov € 15.086 ot omoiol emPdpvvay To ATOTEAEGHOTO TNG

xpnong 2007.

12. ENXQMATEX AKINHTOIIOIHXEIX

Ta evemdpota miylo mteplovclokd otoryeio tov Opilov kot ¢ Etapeiag napovoidlovv kivnon katd

v wepiodo 1.1-31.12.2007 won 1.1-31.12.2006 g axoAovbwg:

Kripa & Mnyaviuoto & Metagopixd ‘Emutho & [éyw vo
OMIAN0X 2007 KTIPLOKEG HMYavoroykeg ) Aowdg ektéheon N XHvoro
EYKATAGTAGELS EYKATAGTACELS Heoa e&omMopdg £yKaTdoToom
Katd v 31.12.2006 3.861.064 57.633.053 61.633 9.099.680 600.000  71.255.430
TIpocBnkeg 2007 16.034 7.378.385 - 76.884 187.616 7.658.919
Exnowmoeig 2007 - - (29) - - (29)
2vvoro katd v 31.12.2007 3.877.098 65.011.438 61.604 9.176.564 787.616  78.914.320
Xopevpéveg amocféoeig
Katd v 31.12.2006 1.118.738 24.767.937 30.927 4.661.748 - 30.579.349
TIpocBnkeg 2007 322.300 5.520.795 3.261 902.030 - 6.748.386
Exnowoeg 2007 - - - - - -
2vvoro katd v 31.12.2007 1.441.038 30.288.732 34.188 5.563.778 - 37.327.736
AvormocBeotn alio
Katd v 31.12.2006 2.742.326 32.865.116 30.706 4.437.932 600.000 40.676.081
Katd v 31.12.007 2.436.060 34.722.706 27.416 3.612.786 787.616  41.586.584
Kripo & Mnyovipota & MeTogopic: ‘Emuho & [y vd
OMIAOZX 2006 KTIPLOKEG UNYOVOLOYIKEG ) Aomog ektéleon N XhHvoro
EYKATAGTAGELS EYKATAGTACELS Heoa e&omMopog £yKaTéoToom
Katd v 31.12.2005 962.748 40.009.052 26.417 6.095.447 - 47.093.664
Kootog mayimv Buyatpikadv
Etopeiov (pepopnvia
e&aryopdc) 2.878.352 17.126.390 35.216 2.819.070 - 22.859.028
TIpocBnkeg 2006 19.964 501.884 - 219.707 600.000 1.341.555
Exmomoeig 2006 - (4.273) - (34.544) - (38.817)
Xvvoro katd v 31.12.2006 3.861.064 57.633.053 61.633 9.099.680 600.000  71.255.430
Xopevpéveg amocféoeig
Katd v 31.12.2005 247.838 16.799.525 21.957 2.959.432 - 20.028.751
Amooféoeig mayiov Quyatpikmv
Etoperiov (muepounvia
e&aryopdc) 709.053 3.901.841 5.069 885.053 - 5.501.016
IIpocOnkeg 2006 161.847 4.066.571 3.901 817.263 - 5.049.582
Exmomoeig 2006 - - - - - -
Zovoro katd v 31.12.2006 1.118.738 24.767.937 30.927 4.661.748 - 30.579.349
Avornéofeotn aia
Katé v 31.12.2005 714.910 23.209.527 4.460 3.136.016 - 27.064.913
Katé v 31.12.006 2.742.326 32.865.116 30.706 4.437.932 600.000  40.676.081
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ETAIPEIA 2007

Katd v 31.12.006
IpocHnkeg 2007
Exnomoeig 2007

>Hvodro katd v 31.12.2007
Xopevpéveg anooBiceic
Kot v 31/12/2006
IpocBnkeg 2007
Exnomoeig 2007

2vvoro katd v 31.12.2007
Avornéofeotn aia

Katd mv 31.12.2006

Katd mv 31.12.2007

ETAIPEIA 2006

Kot v 31.12.005

Koéo10g mayiov Buyatpikdv
Etaipeidv (mpepounvia
£50y0pac)

IpocOnkeg 2006
Exnomoeig 2006

>Yvvodro katd v 31.12.2006
Zopesvpévee amooPioerg
Katd mv 31/12/2005

Anocfécelg mayiov Quyatpikov

Etaipeidv (mpepounvia
eEayopbic)

IpocBnkeg 2006
Exnomoceig 2006

Yvvodro katd v 31.12.2006
Avanocfeotn ofia

Katd v 31.12.2005

Katd mv 31.12.2006

Kripuo & Mnyovipota & . ‘Emmla & [éywo ved
. . Metagopikd . . , ,
KTIPLOKEG UNYAVOLOYIKEG o0 Aowmog extéleon N XHvoro
EYKATAGTACELS €YKOTOGTAOELS K gEomhopdc €YKOTAGTOON
3.739.891 56.801.147 29.814 7.743.132 600.000 68.913.984
14.785 7.378.329 - 12.090 183.482 7.588.686
- - (29) - - (29)
3.754.676 64.179.476 29.785 7.755.222 783.482  76.502.640
1.068.030 24.427.602 25.737 4.168.937 - 29.690.306
312.381 5.445.868 425 776.973 - 6.535.646
1.380.411 29.873.470 26.162 4.945.910 - 36.225.953
2.671.861 32.373.545 4.077 3.574.195 600.000  39.223.678
2.374.265 34.306.006 3.623 2.809.312 783.482  40.276.688
Kripu & Mnyavipoto & Metagopicd Enmk(} & Hw’{wt ond ’
KTIPLOKEG HUNYOVOLOYIKEG cou Aowmog extéleon N XHvoro
EYKOTOOTACELS EYKOTOOTAOELS K gEomMopdg €YKOTOOTOO
962.748 40.009.052 26.417 6.095.447 - 47.093.664
2.757.179 16.294.484 3.397 1.472.837 - 20.527.897
19.964 501.884 - 174.848 600.000 1.296.696
- (4.273) - - - (4.273)
3.739.891 56.801.147 29.814 7.743.132 600.000 68.913.984
247.838 16.799.525 21.957 2.959.432 - 20.028.752
662.538 3.592.387 1.024 432.594 - 4.688.543
157.654 4.035.690 2.756 776.911 - 4.973.011
1.068.030 24.427.602 25.737 4.168.937 - 29.690.306
714.910 23.209.527 4.460 3.136.015 - 27.064.912
2.671.861 32.373.545 4.077 3.574.195 600.000  39.223.678
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AXQMATEX AKINHTOIIOIHXEIX

O1 0CGOUOTEG AKIYNTOTOMGELS TOpoVSLalovy kivnon katd tnv mepiodo 1.1-31.12.2006 mg axorovbwg:

Acopoteg Aocopoteg Acopoteg Acopoteg
0KV TOTOMGELS OKLVI|TOTOW|GELG OKLVITOTOW|GELS 0KV TOTOMGELS
OMIAOY OMIAOY ETAIPEIAZ ETAIPEIAZ
XPHZH 2007 XPHZH 2006 XPHZH 2007 XPHZH 2006

Kéotog
Kot v 1.1. 5.056.218 2.958.075 4.920.218 2.958.075
Koéotog mayiov Buyatpicdv
Etapeidv (nuepopmvia eEayopdc) - 2.047.143 - 1.962.143
[pocHnkec meprodov 1.1-31.12 - 51.000 - -
Exmomoeig neptddov 1.1-31.12 - - - -
2ovolo katd v 31.12. 5.056.218 5.056.218 4.920.218 4.920.218
Amnocféoerg
Kot myv 1.1. 882.682 295.527 853.698 295.527
Anoofécelg mayiov Quyatpikdv
Etaipetdv (muepounvia eEoyopdc) - 227.263 - 209.696
Amocféoelg mepiodov 1.1-31.12 520.076 359.891 506.477 348475
Exmowmoeig mepidodov 1.1-31.12. - - - -
2ovoro katd v 31.12 1.402.758 882.681 1.360.175 853.698
AvomdoPeotn a&io 31.12 3.653.460 4.173.537 3.560.043 4.066.520
YIIEPAEIA

H vmepo&ia, m omoio amewcovi(etor o©TIG OCULVNUUEVEG EVOMOUUEVEG OIKOVOUIKES KOTOOTUOELS
avapépetal, ektog g etarpeiag ‘TELEPASSPORT AE’ otig S10popég €vomoinong mov TpoEKuyay

KaTd TNV ££aYOpa TV BLYATPIKOV ETUIPEIDMV Kot AVUADETOL G EENG:

Avandofeotn alie  AvomdoPeotn alic  Avamdofeotn o&ic  Avamdéofeotn aia

ETAIRELA 1122007 1122006 Sii2a007 itz
ORBITECH A.E 12.308.500 14.256.000 - -
COLUMBIA A.E 4.746.599 3.120.334 - -
TELEPASSPORT A.E. 32.643.606 37.628.606 32.643.606 37.628.606
PRIMUS A.E 6.210.200 6.719.700 - -
TPH A.E. 49.527 - - -
Xvvoro Yrepatiag 55.958.432 61.724.640 32.643.606 37.628.606

INo 115 e€ayopég M0GOoTMV TV BUYUTPIKOV ETALPEIDV PAETE TNV TAPAYPAPO GUUUETOYES € BuYaTPIKEG
EMLYEPNOELG.

H mtpopreyn yuo amopegioon g vrepa&iog ovolvetat:

OMIAOZ OMIAOX ETAIPEIA  ETAIPEIA
31.12.2007  31.12.2006 31.12.2007 31.12.2006

Avorypa xpnong - - - -
Kivnon ypnong (amoteréopata xpnong) 9.641.185 - 4.985.000 -
Télog ypiiong 9.641.185 - 4.985.000 -
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Kot v 31.12.2007 devepynbnke éleyyog amopeimong g vepa&iog TV TOPOTOVD ETUPELDV KOl
nmpoékvye amopeimon g a&iag g amoppoenuévng etaipeioc ‘TELEPASSPORT A.E.’katd mwocd €
4.985.000 ka1 tov Buyatpikav etoapeidy ‘COLUMBIA AE’ katd mocod € 1.151.185, ‘PRIMUS A.E’
katd mocd € 1.150.000 ko ‘ORBITECH A.E’ xatd mocd € 2.355.000. Me 10 GUVOAKO TOGO OV
TPpoEKLYE amd Tov EAeyyo NG amopeimong v 31.12.2007 (dphog pe moco € 9.641.185 ko etoupeia pe
1060 € 4.985.000 avtictoyo ) emPapuvinkay To amoTeAEGLOTO (PTOTC.

To avokTNoo TOco oG HovAadag ONHovpYiag TaUEK®Y podv KabopileTal BAcEl VTOAOYICUMV TNG
a&lag og ypnomn. Avtol ot VTOAOYICUOL ¥PNGOTOOVY EKTIUNGELS TNG TOUEINKNG PONG TPO POpPWV, Ol
omoieg Pacilovtol 6g ¥PNUUTOOIKOVOUIKOVG TPOVTOAOYIGOVG TTOL £x0LV gYKplBel amd Tn dtoiknon Kot
KOAOTITOVV pid Tevtaet mepiodo. Tapelakeg posc mEPOV TN TEVTUETOVG MEPLOGOV VITOAOYILOVTAL KATA
Tpocéyylon ue ) fonfela TV EKTILOUEVOY pLOU®OY aviaTTLEnG.

O1 Baotkég TapadoyES Yo TOVG VITOAOYICHOVG TNG a&iag o ypromn gival ot akdAovBEeg:

Mukto PvOpodg Mpog&opinTikéd
nepld@plo avarTTUENG EMTOKLO
ORBITECH A.E 12%-14% 2%-3% 14%
COLUMBIA AE 14%-16% 2%-3% 12%
TELEPASSPORT A.E. 12%-14% 1%-2% 12%
PRIMUS A.E 14%-16% 2%-3% 12%

Mixto IHeprBipro: H Baon mov ypnopomombnke yio va kabopiotel nf a&la ota piktd tepdopio eivorl o
UEGOG OPOC TV TPAYLOTIKOV HKTOV Teplfopiov mov enetedynoav and kabepio povado dnpovpyiog
TOUEKDY POV GTI TPOTYOVUEVT TTEVTOETN TEPindo. Edikd PBapog d60nKe ota puktd nepiddpilo tov
TeAEVTOIOV 000 €TV KoOMG outd ekTOnKe OTL NTOV 7O OVIWIPOCOTIEVTIKG T®V TPEYOLCHV
GLVONKOV.

PoOuoc avirroéns: H Baon mov ypnowomombnke yuwo va kabopiotel o puOudg avamtuéng sival o
HEGOG OPOG TV TPAYLOATIKAOV ALENGEDV TOV TOANGE®V TOV TEAELTOUI®MV TTEVTE £TOV. O1 péGotl otabpukol
pvBuoi avdmtuéng mov ypnouomoobvTol eivarl cuveneic ue Tig mpoPAdyelg mov mepthapupdvovior o
KAOOIKEG aVOADOELG.

Ilpogéopintiko Emitoxio: XpnolomomOnKe 0 E0MTEPIKOG CLUVTEAECTNG OMOS00NG YO TIG TOUELNKES
POEC MPO POP®V TV TEAELTOU®MV TEVTE €T@V. To TPOeEOPANTIKA €MITOKI TOV YPNGLLOTOLOVVTOL
avTIKOTOTTPILOVV GUYKEKPEVOLE KIVOUVOVE OYETILOLEVOL LE T OVAAOYOVG TOLElS dpacTnplomoinong.

AVTEC 01 TOPAdOYES EYOVV PN CLULOTOINOEL Yo TV avAALGT KAOE LOVASUG TOPAYMYNG TUUEIAK®DY PODV.

YIIEPAZIA AIIOPPO®OYMENHZX ‘TELEPASSPORT (HELLAS) A.E.’

To Awumtuco Zoppooio g ‘AANNET EIIKOINONIEE A.E.’(amoppo@ovca) ovokoivooe oTig
23.08.2007 Vv amd@AcT] VO GUYX®VEVGEL [E ATOPPOPNCT), COLO®VA HE TIG dtaTdéelg Tov N.2166/1993,
v etopeio “TELEPASSPORT (HELLAS) A.E.” (amoppo@ovpévng).
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Tnv 18 ZemteuPpiov 2006 vaeypden omd €KTPOCOTOVE TOV MG VM ETAPEIDV, VOTEPO OO E101KN
amoOPaoT TOV AOKNTIKGOV ZvpPovAinv Tovg, Eyypapo Xyediov Zvupacemc, KoTd T0 0m0i0, 01 ETAPEIES
00 cvyy@VeLOOVV e aTOPPOENOT TS ATOPPOPOVUEVNC ETaUpEiaG 0 TNV ATOPPOPoHGa, COUPDVO, UE
TIg oyetikég oratagelg tov KN. 2190/20 ko N. 2166/93. Qg nuepounvio cdviaéng tov leoloyiopon
UETAGYNUATIGUOD TNE OTOPPOPOVUEVNG COUPMVO UE TIC OTOPAGELS TMV ALOIKNTIKOV Zuppfoviiov kot
ovpewva pe tov N.2166/1993 kabopiotnke 1 31 Avyovotov 2006 m omoio Oswpndnke kot og
nuepounvio. amoktnong eAéyyov ovuemva pe Tic dwrtdéelg tov AIIXIT 3. ( T'.X. Telepassport ,
25.07.2007). H ovyyodvevon eykpidnke and Tig ['evikég Zvvelevoelg v Metdymv Tov ETUPEIDV OTIG
24.12.2006 kou 23.12.2006 ovtioctoryo kol Katoywpndnke oto Mnipwo Avovopmv Etoupeidv pe
apBpo K2-18300/29.12.2006.

H vrepa&io mov mpoékuye amod v avotépm eEayopd-cuyymvenoT Tpocdlopiotnke Le faor Tig E0A0YES
aiec tov Iooloyiopov tng amoppopovpevng etoipeiog katd v 31 Avyovotov 2006 Kot 0 oploTikdg
Tpoodopiopds tpaypatorombnke v 30.9.2007. H Sadwacio Tov Tpocdiopiopod e e0Aoyng aiog
TOV TEPIOVOIOKDOV OTOLXEI®MV, VTOYPEDCEMV KOl EVOEXOUEVOV VTOYPEDCEDV TING OTOPPOPOVCHG
etopeiag devepyndnke ocvpewva pe Tig dratdéelg Tov AIIXIT 3. Ot edhoyeg aieg Tov Isoroyiopov g
ATOPPOPOVGOC ETAPELNG, O1 OTTOIEG YPNCLOTOMONKAY Y10 TOV VTOAOYIGUO TNG VIEPUEING, TO GUVOAIKO
tiunpo (k6otog) €ayopdg kal  mpokdyaoa vrepotio katd v 31" Avyodotov 2006, nuepounvia

eGoryopd, £xet oG edng:

Hpepopnvia
E&ayopdc
31.08.07

MEPIOYXIAKA XTOIXEIA
[Téywa otoyeio Evepyntikov 17.591.800
AmoBépara 275.749
Amnoutiogtlg and TEAATEG 15.408.235
ZOUUETOYES 617.346
AvoBodiopevotl Opot EICOOMUATOG EVEPYNTIKOD 6.768.927
AwBéoyo kot Tk 1603OVoLLOL 4.904.823
YYNOAO IEPIOYZIAKQON XTOIXEIQN 45.566.880
YIIOXPEQXEIX
Aowég nakpompdhecilec VTOYPEMCELG 122.570
Bpayvrpdbeopec tpamelikéc vmoypedoelg 3.124.369
Aouég Bpayvmpofeciieg voypedoELg 37.158.732
2YNOAO YIIOXPEQZEQN 40.405.671
KA®APH AEIA TTEPIOYZIAKQN XTOIXEIQN 5.161.209
ZUVOMKO KOGTOG GLVEVOIGG 42.789.815
KaBapn a&ia neplovclokdv ototygimv mov amoppononikay (5.161.209)
YIIEPAZIA 37.628.606
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Mo tov vmoloyiopud g vmepaiog Oev €xel mepnebel amd TIG VTOYPEDOE NG eTaupeiog
‘TELEPASSPORT A.E.’, twv owovopuk®v koatactdoewnv e 31.8.2006, mocd € 12.346.120, to omoio
apopd k6eTog avadtopydvmong (AITXA 3 mapdypaeog 43).

Emiong onuewdveror 6tt yuo v vaepadion vrmoioyiotnkov ovOoPoAAOUEVOL (OPOL EIGOONUATOG
gvepyntikod ool € 6.768.927,00, 10c6 T0 0m0i0 Oev £xel TEPIANPOEL GTIC OIKOVOUIKEG KATAGTAUCELS
g 31.8.2006, emeidn n etarpeio mpaypotonolel Aoyiotikég kat poporoykég (nuieg (AILX.IT 3 map.
650). H etoupeia yioo Tov mpocsdlopiopd Kal TNV ETUETPNON TOV TEPLOVCLOKDOV GTOLYEIWV EVEPYNTIKOD,
TOV VIOYPEDCEDV KL TOV EVOEYOLEVMOV VITOYPEMCEWMV TNG ATOPPOPNUEVNG eTatpeiag EAafe vTdym ™
Y10 TOL TPOGOLOPIGILOL GTOLYELD EVEPYNTIKOD KOl VTOYPEDCE®V TNV Tapovsa atia, yio To. AbAo cTotyeia
EVEPYNTIKOL TO TiUMUA oL Oa KATABOAAOTAV ylo TV Ooyopd TOV GE GULVOAANYT OOV OTOGTACEWDV
petaél oV Kol TANPOPOPNUEVAOV LEPOV KOL Y10 TO UNYAVIHOTO Kot TOV EE0TAICUO TO amoGPECuEVO
KaBapd KOGTOG AVTIKOTAGTOCTG TO OTTOL0 YPNCILOTOONKE AOY® TNG EEEOIKEVHEVT|G PVONG TOVG,.

To k66T0g cLUVEVEOONG TocoD € 42.789.815 mpocdiopiotnke pe Bdor Tov aplBpud Tov vE®V HETOYMV TNg
‘AANNET A.E.’ ot omoieg ekd6Onkav (apBpog petoyodv 62.926.198) vmép TtV HETOY®V TNG
‘TELEPASSPORT (HELLAS) A.E.” copoava pe tnv oxéon avtaAloyng mov opiotnke and 10 L0610
ZopuPaong Zvyydvevong ToAATANGIOLOUEVO Pe TNV ovouaoTiKh a&ia Tov petoxdv mocov € 0,68. To
AvoumTtikd ZvpPoviio g Etoipeiog anepdoioe va vroioyicel 10 k66TOG cuvEvmong pe Pdorn v
OVOUOOTIKT a&io TV VEQV LETOXOV TOV ekO0ONKOV €N 1 ONUOCIEVUEVN TN KOTA TNV NUEPOUN Vi
avTOAAOYNG TV UETOXOV dev Mrtav aldmiotog deiktng tng evioyng aiog ovtdv yoti Mtav
EMNPEUCHUEV] OO GTEVOTNTO NG YPNMATIOTNPLOKNAG ayopdc. H dagpopd petald g a&iog mov
amoddOnke ot peToyés (mocd € 42.789.815) kot otnv dnuoctevpuévn Tl ¢ petoyne < AANNET
EIMKOINQNIEX A.E.” 610 XA ¢ 31.8.2006 (a&io moco0 € 71.735.866) tav mocod € 28.946.051.

EIIENAYXEIX XE OYT'ATPIKEX ETAIPEIEX
Ot ovppetoxég oe Buyotpikéc etaupeieg ol omoieg oamekovifovtol OTIC GUVNUUEVEG OIKOVOUIKES

KATOGTAGELS TNG UNTPIKNG eTapEiog, avalvovtol o¢ eENG:

HOxXO0xXTO ETAIPEIA ETAIPEIA

XYMMETOXHX 31.12.2007 31.12.2006
ORBITECH A.E 100% 16.441.000 14.496.000
COLUMBIA A.E 98,5% 6.486.708 3.990.000
TELEPASS A.E. 100% 3.056.000 1.556.000
PASSPOINT A.E. 88,2% 441.000 236.000
TPH TEXNOBAAXTOZXZ A.E. 100% 231.500 206.500
PRIMUS A.E 100% 7.600.200 7.600.200
TELEPASSPORT TELECOMMUNICATION LTD 33% 643.846 643.846
A&ia xtnomg cuppeToY OV 34.900.254 28.728.546
[IpdéPreyn anopeimong cvppetoydv (6.681.185) (2.025.000)
XHvoro Zvppetoyc@v v 31.12 28.219.069 26.703.546
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H mpoéPreym yia amopeioon g adiog Tov enevovoewv oe Buyatpikég etoupeieg v 31.12.2007 won

2006 ovaideTat:

OMIAOXZ OMIAOZ ETAIPEIA  ETAIPEIA
31.12.2007  31.12.2006 31.12.2007 31.12.2006

Avorypa xpriong 2.025.000 2.025.000 2.025.000 2.025.000
Kivnon ypnong (amoteréopata xpnong) 4.656.185 - 4.656.185 -
Téhog ypriong 6.681.185 2.025.000 6.681.185 2.025.000

Kot ™ dudpkela g ¥pnong M UNTpikn etoipeion TpoéPn oTic mMupuKAT® KIVAGES GUUUETOYDV GE
Ouyatpikég eToupeieg:

15.1 ORBITECH A.E

Meimon tov petoykod kepoiaiov tov ZemtéuPplo tov 2007 kotd mocd € 207.500 pe oxomd TNV
166mooN d10ypadn {NUIdOV Kot TaVTOXPOVT aOENGN TOV PETOYIKOD Kepaiaiov katd mocd € 975.000 ot
1060 € 1.177.500 og amobepatikd vaép to aptio e Vv e16popd 4.000.000 petoymv g EIGNYUEVIC GTO
Xpnuatiotipo Adnveov ENOMENH KAQEXTOY®ANTOYPIIA A. E.

15.2 COLUMBIA A.E

Tov ZentéuPpio tov 2007 devepyndnke avénon tov Metoyikod Kepolaiov kotd cuvolikd mocd €
2.496.707,50 pe v ékdoom 998.683 KOW®OV OVOLOGTIKOV UETOYDOV 0VOLAOTIKNG a&ilag mocov € 1 kot
T 61dbeong mocd € 2,50 ex twv omoiwv mood € 998.683 onpovpyncav adénon Tov HETOYKOV
Kepalaiov evd Tocd € 1.498.024,50 dnpovpynoe avEnor Tov amodelaTiKod VITEP TO APTIO.

H xdéloyn g avénong €ytve kvpiog pe eoeopd 4.400.000 KOW®V OVOUOCTIKGOV HETOY®V TNG
sionyuévnc oto XA, ENQMENH KAQITOY®ANTOYPIIA A. E. kar mocov € 736.707 e
KEPAAALOTOINGOT LEPOVG VPLGTAUEVTG OPEIANG.

15.3 TELEPASS A.E.

Tov Xentéufpro tov 2007 anopaciotnke n avénon tov Metoyucod Kepaiaiov katd cuvolkd moco €
1.500.000 pe v éxdoomn 250.000 kowv®dV OVOUACGTIK®V LETOXDOV OVOUACTIKNG a&iag mocov € 1 kot Ty
duabeong mocov € 6 ek TV omoiwv Tocd € 250.000 avénoe To petoykd Kepaiato evd oco € 1.250.000
dnuovpynoe advé&nomn tov amobepaTiKon VITEP TO APTIO.

15.4 PASSPOINT A.E.

Tov XentéuPpio tov 2007 amoeacicTnke 1n oOENGCT TOL PETOYIKOV KEPUANIOV HE KATABOAN UETPNTOV
Katd ovVoAlKO moco € 205.000 pe v €kdoon 205.000 KOOV OVOUACTIKOY HETOYDV OVOUOGTIKNG
a&ilog mosov € 1 kot Tiung d1deonc tocov € 1 ekdotg.

15.5 TPH TEXNOBAAXTOX A.E..

H etopeio ‘“AAN-NET EIIKOINQNIEX A.E.’tnv 3.5.2007 ayopace 1o vrorowmo 30% g etonpeiog
(885 Kowég ovopaoTikég petoyéc, ovopaotikng Tiung € 100 ekdot avti mtocol € 25.000 kot 1 omoia

v 31.12.2007 xatéyet To 100% g eTonpeiog.
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16. AITAITHXEIX AIIO IIEAATEX

Ot arotnoeglg and TEAGTEG AVOADOVTOL OG OKOAOVOMG:

OMIAOX OMIAOX ETAIPEIA ETAIPEIA

31.12.2007 31.12.2006 31.12.2007 31.12.2006
Mehdec 43.960.905  43.710.825 43767568 20183179
I poyuyudirta. ko emrToyéc E1omparctéec 1.505.980 1377.015 1.487.304 1372341
Emtoyég elompoxtéeg o€ kabuotépnon 252.490 815.041 248.709 815.041
Emopaleic — Eniducot Teldreg 669.304 667.706 641.330 641.330
46388.679  46.570.587 26144907 23.011.891
Meiov : HPOB}\'é\V&G (7.746.504) (7.656.504) (6.780.000) (6.780.000)
2bvolo anartijoewy and neldres 38.642.175 38.914.083 39.364.907 36.231.891

Ot Loytotikég a&ieg TV aveTEP® ATOUTHCEMV AVTITPOSMOTELOVY TNV EVA0YT TOVG aia

Eumopwég oamautnogic ou omoieg eivar Ayotepo omd tpeig unveg AnSumpobecpeg dev Bempovvral

amopetopéves. Tnv 31.12.2007, o1 eumopikég amattioelg ot onoieg giyav Kataotel AnEumpdbeopeg oArd

dev eiyav amopeiwbel avépyoviav coe eminedo opilov o610 mocd twv € 11.446.650 (31.12.2006: €

17.675.035) xau og eminedo untpkng etoupeiog woso € 11.100.105 (31.12.2006: € 17.030.130). O gv

AOY® AT GELS APOPOVY KLPIWE TEPLOPICUEVO aplBUd TEAATOV, Ol 0TT0101 dEV £YOVV ELPAVIGEL KATH TO

mopeAOV  duouevi] owovoulkd ototyeio. H ouvolikr 7mpoPfreyn omopei®onNg TV  EUTOPIKOV

arortnoenv v 31.12.2007 avepydtav oe eninedo opuihov 1o mocd tev € 7.746.504 (31.12.2006: €
4.746.504) kou o€ enimedo uNTPIKNG Toupeiog tocd € 6.780.000 (31.12.2006: € 3.780.000). Ot ev Adyw

ATUITNOEL 0popolV TEAGTEG Ol omoiol Ppickoviat og dewvn owovopkn 0éon. H doiknon extipnd ot

UEPOC TV €V AOY® OTMOITGEMV OVOLEVETOL VO, PEVGTOTTONOEL.

H kivnon g TpoPreyng amoueinong TV ELTOPIKOV ATOITHGE®V, £YEL OC EENG:

OMIAOX OMIAOX ETAIPEIA ETAIPEIA

2007 2006 2007 2006
Ynorouro Ty 1.1 7.656.504 3.780.000 6.780.000 3.780.000
[p6Preyn amopeimong meptoSov 90.000 3.876.504 - 3.000.000
Ynohorro Tnv 31.12 7.746.504 7.656.504 6.780.000 6.780.000

O uLEYI0TOG TOTOMTIKOG KIVOUVOC TMV EUTOPIKAOV OTOITNCEDV TNV MUEpOUNVio, ovagopds gival M

cwpevpévn a&ia tove. Enti tov eumopikdv amoitnoemy dgv veiotavTot eVEYLPa.
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17. ATIOGEMATA

Ta amobépato avalvovtal g aKoAovO®G:

OMIAOX OMIAOX ETAIPEIA ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Epmopedpoto 450.992 454.546 382.532 404.130
2¥volo amolOsuatwv 450.992 454.546 382.532 404.130
18. AOIIIA XTOIXEIA ENEPTHTIKOY
Ta Aowrd otoryeion Evepyntikod avaivovtal o¢ akolovbmg:
OMIAOX  OMIAOX  ETAIPEIA ETAIPEIA
31.12.2007  31.12.2006  31.12.2007 31.12.2006
ngd)(jrgg 81(1(])0[)01 2.990.232 6.282.367 7.747.123 7.700.527
Aoyoaplacpoi dtoyeipiong Tpokatafordy Kot
TOTOCEMV 4.945.001 956.812 4.402.185 696.390
IIpokataPoréc yio ayopd xpeoypaemv - 4.000.000 1.107.392 4.000.000
"EE080 ETOUEVOV YPHOEDV 1.257.194 1.570.748 352.223 1.503.950
Aecpgvpévol Aoyaplacpol kotadécemy 352.223 238.009 - 238.009
Aowméc amantGELg - 1.160.000 - -
9.544.650  14.207.936 13.608.923 14.138.876
[poPréyerg (320.000) - - }
2Yv0lo Loty 6ToLYEIWV EVEPYNTIKOD 9.224.650  14.207.936 13.608.923 14.138.876

19. XPHMATOOIKONOMIKA XTOIXEIA ENEPTHTIKOY AITIOTIMQMENA XTHN EYAOTH AZIA

Ta ypNUOTOOIKOVOUIKG GTOLXEID EVEPYNTIKOV ONOTIU®UEVO oty goAoyn aia, v 31.12.2007 xot

31.12.2006 avtictorya avoivovtat:

Tepdypa OMIAOL  OMIAOX ETAIPEIA ETAIPEIA
OMIAOY  31.12.2007  31.12.2006 31.12.2007  31.12.2006

KAQNATEE A.E. 650.000 175.500 951.650 175.500 951.650
ENQMENH KAQETOY®ANTOYPIIA A.E. 2.012.330 321.973 717.076 321.973 717.076
AANNET EINIKOINQNIES. AE ; - - ; ;
OTE A.E. 200 5.110 877 5.110 877
COSMOTE AE 1.888 1.888
INTPAKOM A.E. 10 36 30 36 30

502.619  1.671.521 502.619 1.671.521
Hpopiéyars . (803.604) - (303.604)
Zdvolo 502.619 867.917 502.619 867.917
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Metafolég atnv gdAoyn a&io TV eV AOY® GTOLKEI®V TEPIAUUPAVOVTUL GTO, ATOTEAEGUATO XPTONG TOV
Ouilov ka1 ¢ etarpeiog avtiotoyya. H gvioyn olia tov swonypévov afdoypaeov Paciletar otnv

TpEYovsa a&io TOVg GTNV EVEPYO AYOPA KATH TNV NUEPOUNVIL OVOPOPAC.

ATAGEXIMA ITPOX NIQAHXH XPHMATOOIKONOMIKA XTOIXEIA

Mo v avénon tov Metoykov kepaiaiov g etarpeiag ‘KOAOYMIIIA EINIKOINONIEE A.E.” n
untpkt| etanpeion ‘AANNET EIMIKOINQNIEX A.E.” eicépepe 4.400.000 kowvég ovopaoTIKEG LETOYXES
g sonypévng oto XA etapeiag ‘Evopévn Khootobeavtovpyia A.E.” o1 omoleg amotiunfnkav oe
mocd € 1.716.000. Katd v 31.12.2007 1 etapeio ‘KOAOYMIIIA EIMIKOINONIEYX A.E.’ giye oto
yopto@uAdkio g 4.105.000 kowéc ovopaoTikéG HETOYXEG TNG EloNYHEVNG 6To XA etarpeiog ‘Evopévn
Kloctovpaviovpyia A.E.” ov omoieg amotyundnkav oe mocd € 657.133 (pe empPapvvon tov Idiov
Kepoiaiov kotd 1oc6 € 944.150) kot ot owoieg movAndnkoyv tov lavovdpro tov 2008.

Metaforég atnv gdAoyn a&io TV ev AOYm otoryeinv meptloufavovial oto, id1o kKeealate, Tov Opiiov
kot ¢ etaipeiag avtiotoryo. H gvdoyn a&io tov sonyuévav aloypaponv Paciletal oty Tpérovca

a&la Tovg oty evepyd ayopd Katd TNV nUepoUvic ovapopdg.

METPHTA KAI XPHMATIKA AIAGEXIMA

Ta ypnuoticd Sabéoia avaivovtotl og kaTmot:

OMIAOX OMIAOX ETAIPEIA ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Tapeio 44.948 58.808 10.572 19.022
Katabéoeig oyens kot tpodeopiog 1.531.154 2.147.461 1.348.884 1.751.420
[poBecuokéc Katabéoelg Evavtt
EYYUNTIK®OV EMCTOADY 2.695.000 2.300.000 2.695.000 2.300.000
Zivoro 4.271.102 4.506.269 4.054.456 4.070.442

Ot kataBéoelg oe tpameleg tokilovtol pe Kopovopeva emitokio Tov Pacifovtol ota unvicio eTToOKLo

katobécemv tpoaneldv.

METOXIKO KE®AAAIO KAI ATOOEMATIKO AIIO EKAOXH METOXQN YIIEP TO
APTIO

METOXIKO KEPAAAIO
To petoywd xepdioio g untpikng Etaupeiog v 31.12.2007 amotedeitor amd 158.797.000 kowvég

OVOUOOTIKEG HeToyES, ovopaotikng a&iog € 0,50 ekdotn kot mooov € 79.398.500. Ou petoyég g
Etopeiog  Swmpoypoatedovior ot Kotnyopio  pecaiog KOl UIKPNG  KEPAAOLOTMOINGNG  TOV
Xpnuatiotnpiov Abnvav. H B’ Eravoinmrikn Taxtik) [evikn Zovédevon tov Metdymv g Etopeiog
AAN-NET EIIKOINQNIEXE A.E mov mpaypatomombnke t 10.08.2007, omopdcice opodQ@VE Kot
TOpYMEEl TN pei®on Tov PEToYIKOL KePoAaiov Katd mocd € 25.691.760 pe peiwon TG OVOROOTIKNG

a&log g petoyng amo € 0,68 o € 0,50 pe okomd TV 166mOoT dlaypaen CNUIOV.
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Emiong «xatd v mepiodo 1.1-30.12.2007 mpoaypoatomombnkav técoepelg avénoelg Metoyikov
Kepoiaiov cvvorikod mocov € 8.032.000, ot omoiec mponAbav amd tnv petotpony cuvoAlkd 2.100

oporoyldv og 16.065.000 véec petoyée

AIIOOEMATIKO AIIO EKAOYH METOXQN YIIEP TO APTIO

To amofepatikd amd £kdoon peToXdV VIEP To Aptio, TV 31.12.2007 cvvorkol mocov € 4.035.540
(31.12.2006 € 2.291.040) petapindnke xotd tnv dapkela ¢ ypnong 2007 katd mtoco € 1.744.500 to

omoio mponABe amd TV £KO0GT OLLOAOYIOK®DV JOVEIWV.

AIIOOEMATIKA KED®AAAIA

To taktikd, To apopordynTa, Kot E101KE 0mobepatikd avalboviol og eENG:

OMIAOX OMIAOX ETAIPEIA ETAIPEIA

31.12.2007 31.12.2006 31.12.2007 31.12.2006
Toxtud amobepoticd 1.154.617 1.154.617 1.144.776 1.144.776
Edikd amobepaticd 110 110 110

‘Extaxto anoBeparticd 2.280.189 2.857.379 1.476.234 1476.234
AmoBepaticd dSikatmpdTmv Tpoaipecng LETOYDOY 213.186 _ 213.186

Agopordynto amobepoticd 3.897.290 3.897.290 3.897.290 3.897.290
Zhvoro 7.545.392 7.909.396 6.731.596 6.518.410

Taktiko amoleuatino: ZOPUPOVA [LE TV EAANVIKT ELTOPIKT VOopobesia, ot etatpeiec voypeovvTaL, amd
T KEPOM TG XPNoMS, va oynpaticovy 10 5% cav TakTikd amobepatikd pEXPIS OTOL AVTO PTAGEL TO £val
Tpito TOL KATAPANUEVOL HETOYIKOV TOVG kepoAaiov. Katd tnv didpkela g Long g etaipeiog
OTOLYOPEVETOL 1 SLOVOUY TOV TAKTIKOV OOBEUATIKOD, EKTOG ad TO PEPOC oV vIepPaivel To Eva Tpito
TOV KOTOPANUEVOD LETOYIKOV KEPAAAIOV, TO 0moio Bempeitarl TPoUpeTIKO OTOOEUATIKO.

Agopoioynra kot éxtarxta amolsuatikd: To amoBepoTikd amd AnAALACCOUEVA TNG POPOLOYING EG00M
Kol To amofepatikd @oporoyndévia ko’ €O TPOTO 0POopPoLV £6000 AmO TOKOVG KOl TOANGCELS
GUUUETOXOV KOl ToL OToia glvar Un @opoloynolna 1 €xel Yivel mapakpdtnorn eopov oty mnyn. [épav
TV TUYOV TPOTANPOOEVTOV POP®V, TO. ATOOEUATIKA OVTH VTOKEWVTOL GE POPOAGYNOT OTNV TEPITTOON
Slovoung Tovg. Ztnv mopovoo @don o Opiog dev €xel mpdbeon vo Slaveipel T0 GUYKEKPIUEVQ
amofeloTiKd Kol ®G €K TOLTOV O&V AOYIOTIKOTOMONKE M OYETIKN OVOPOAAOUEVT] (QOPOAOYIKT
VROYPEMOT).

AmoOcpatiné dixaiwpudrwy npoaipeons uetoywv: I'o v avdivon Tov arofepatikod SIKOUOUATOV

mpoaipeong petoymv Koitate  wapdypago 30.
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24. AANEIA

Ta ddvewn £xovv yopnynOel amd eAdnvikég tpamneleg kot glvan ekppacpéve oe Evpo. Ta mocd mov gival

TANPOTEN EVTOG EVOG £TOVC OO TNV MUEPOUN VIO TOV 1GOAOYIGHOD, Yapaktnpilovtol og Bpayvrpodecya,

EVO TO TOGA, TTOL EIVOL TANPOTEN GE LETOYEVESTEPO GTAJIO YOpaKTNpilovTal ™G LakpompOeaLa.

Ta 6avela tov Opikov avaAlvovTol ¢ okoloHOmg:

OMIAOZX 31.12.2007

OMIAOZX 31.12.2006

Tpomelikd ddveio
Xpnuatodotikég pobmoelg
Oporoyieg MANpmTEES Ko
UETATPEYLLLO OLLOAOYLOKA SEvELDL
2HVOLO SOVELIKDV VITOYPEDCEMV

Bpayvapobeopes  Makpompdfeopes  Bpayvmpdbeoyieg MoaxpompdOecyieg
VIOYPEDCELS VIOYPEDCELS VIOYPEDMCELS VIOYPEDCELS
12.469.243 10.680.041 9.792.593 11.876.431
973.762 1.321.034 135.675 -
1.268.000 8.235.720 - 9.288.728
14.711.005 20.236.795 9.928.268 21.165.159

Ta ddvela g Etaupeiog avaivovtol og akolovBwg:

ETAIPEIA 31.12.2007

ETAIPEIA 31.12.2006

Bpayvmpodeopeg Moaxpompofeopeg  Bpayvmpdbeoypieg MoaxkponpdOeoyieg
VIOYPEMGELS VIOYPEDTELS VIOYPEDGELS VIOYPEDMGELS
Tpomelikd daveio 12.131.161 10.680.041 9.415.725 11.876.431
Xpnuatodotikég tobmoeig 973.762 1.321.034 135.675 -
Opohroyieg MAnNpwTEES Ko
LETOTPEYLLO OLOAOYLOKA SAVELDL 1.268.000 8.235.720 - 9.288.728
ZHVOAO SOVELNKDV VTOYPEDCEDY 14.372.923 20.236.795 9.551.400 21.165.159
Tpare{ikog davelouog
H Aén tov pokpompdbeopov davelopov £yel og e&Ng:
OMIAOX OMIAOX ETAIPEIA ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006
1 érog 4.826.724 8.464.390 4.826.724 8.464.390
1-5 ém 13.485.830 9.003.432  13.485.830 9.003.432
Have and 5 ém 1.924.241 3.697.337 1.924.241 3.697.337
Zovoro paxporpofeouov daveiopod 20.236.795  21.165.159  20.236.795  21.165.159

O etanpeieg oynuatilovv TPoPAEYELS Yo TOVG dOVAELUEVOVG TOKOLG eEVTTNPETNONG TOV SAVEI®V TOLG

Kol ETPapPOVOVV TO OMOTELECUATA YPNOEMS TNG EKAGTOTE TEPLOdoV. o v e€acpdiion Tov daveinv

TOV, 0 OLIAOG €YEL GLVAYEL EVEYLPO. €L TOL TTayiov eomAopol TocoD € 11.271.956 kau emt petoydv

KupdTag tov mocov € 370.000. To mpayuotikd ctaducpuéva HEca ERLTOKIO TNV MUEPOUNVIO TOV

160A0YIoHOV lvarl Ta TOPOKATO:

Bpayvrpobeopog davelopdc
Moaxpompdfeopog davelonog

Opoloytaxa daveta

OMIAOZ OMIAOZ ETAIPEIA ETAIPEIA

31.12.2007 31.12.2006 31.12.2007 31.12.2006
8,3% 7,25% 8,3% 7,25%
8,3% 7,25% 8,3% 7,25%
7,5% 7,5% 7,5% 7,5%
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Ouoloyisc minpwréec Kor MeraTpswina & HEToYec ouoioviaxd oaveio Ty 31.12.2007

A. To Aowntikd XvufovAlo g gToipeiog oty cvvedpioon tov v 21.7.2006 anopdcice v €kdoon
Metatpéyipov Oporloylokdv Aaveiov oe petoyéc g etarpeiog cuvoikol mtocov € 4.507.048 (tpitn
Kot T€TapTn GePa) Kot Ty €kdoor kotvov Oporoylakol Acveiov mocov € 6.000.000. H tpitn ceipd
GLVOMKNG ovopaoTikig aéiag (kepoalaiov) mocov € 3.779.048 eivor Tpletovg SIPKELNS, UETATPEYILO
oe petoxés, €yyoptov, Opoloylwokod Aaveiov, pn eumpdypotog oGQUAGUEVOL HE OKOTMO TNV
amomAnpoun tov Tipfpatog eayopdc e ‘KOAOYMIIIA THAEITIKOINONIEE A.E.”.H ocgipd tov
Opoloyakod Aaveiov amoteheitar amd 1.253 ovouaotikés £&yyapteg, petatpéyyieg Opoloyiec,
ovopootikig a&iag mocov € 3.016 kot Tyung dwbéocewg exdotng Opoloyiag iong pe mocd € 3.016, ot
omoieg SaTEBnKaV TPOTOYEVDS LEGH 1OLMTIKNG TomobeTnoewc atovg Oporoylovyove. To Emtdkio sivan
otafepd 2,58% emnoimg. Znuewdvetor 0TL oo TO TAPATAVE peTaTpdnnke oe petoyés mocd € 1.515.800
Kol to voiouro v 31.12.2007 givar mocov € 2.020.720.

B. H tétaptn ocepd 100 mpoavapepopevor Ouporoylakod Aaveiov mocov € 728.000 givor dietovg
dudpkelog petaTpéyilo og petoyég e Etaipeiog, yyopto, pn eUnpaypatog ac@aiicévo. Atoteleitol
a0 ENTO OVOUOOTIKES, EYXAPTES, HeToTpéyeg Opoioyieg, ovopaotikng agiog kot Tiung dbécems iong
pe moco € 104.000 exdotng, ol omoieg SOTEOMKAV TPOTOYEVAS UEGH OIMTIKNG TOTODETHOEMG GTOV
oporoylovyo. O Adyog petatponng o€ vrokeipeveg aéieg, opiletal og 100.000 Ko1vég, OVOUOOTIKES, PETA
YOOV UETOYEG OvouaoTikng a&iag mooov € 1,04 exdotng, yio kdbe 1 oporoyio. To Emitokio sivor
otabepd 7,5% emoing.

I'. Zmv ovvedpiaon tov g 27ng NoguPpiov 2007 amopdoice tn d01Gbeon ¢ E’ oepdg ommyv
SOCIEDAD DES INVERSIONES CONTINENTE S.A. n omoio €kdidetal yio. avoypnuotodotnon
VOIGTAUEVOD OUVEIGHOD 00 KOwd opoloylakd davewe. H E’ ceipd eivor tpietovg oidpkelog, pe
Kol TPO®PNG UETATPOTNG UETATPEYLIUOV GE PETOYES, £YXOPTOV, EvToKov, Opoloylokod Aaveiov,
UN EUTPAYHOTOS OGPOAICUEVOD, GUVOAKNG ovVOUAoTIKNG afiag moocov € 5.250.000 vd Tovg Aotmovg
otkeiovg 6povc. H E’ oepd amotereiton amd 1.000 Oporoyieg, EyxopTec, LETATPEYILEC, OVOUUGTIKNG
a&lag kat Tyng dtbécemc exdotng Oporoyiag iong pe mocd € 5.250, ot onoieg daTé€ONKAV TPOTOYEVMDG
HEC® W1OTIKNG ToTobeToemg otov Opoioylovyo. O Adyog PeETaTPOTNG o€ vokeipeves akieg, opiletal
N €KACTOTE OVOUAOTIKY a&io TG pHeToyng Katd tov ¥pdvo petatpomnic. To Emtoxio opiotnke otabepd
o€ 7,5% emoinc.

A. Ztmv ovvedpiaon Tov g 271G Nogpuppiov 2007 anopdoice T 61d0eon e I oepdg oy etopeio
SOCIEDAD DES INVERSIONES CONTINENTE S.A. H oceipd givon d1e1006 didpketog, pe dkaimpa
TPOMPNG UETOTPOTNG OE UETOXES, EYYOPTOV, €viokov, Oupoloywokod Aaveiov, pn euUmpAyLOTOq
AGPAAOUEVOL, GUVOMKTG OVvopaoTIKNG a&iag kKepataiov [Tocovd € 4.250.000 vd Tovg Aomodg otkeiovs
opovc. H I'” cepd tov Oporoylokov Aaveiov amoteleitor omd yideg (1.000) ovouactikég Opoioyieg,
EYYOPTEG, LETATPEYIIEG, OvopaoTikhg a&lag Kot Tiung dubécemg exdotng Opoloyiag iong Tpog moco €
4.250, ot omoieg S10TEOMKAY TPOTOYEVDG HEGH OIMTIKNG Tomobethoemg otov Opoloylovyo. O Adyog

petatpomig o€ vrmokeipeveg oéleg, opiletar oe 8.500 KOWvEG, OVOUOOTIKEG, HETH YNOOL UETOYES
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ovopaotikng a&lag mosov € 0,50exdotng, yio kaOe 1 oporoyio. To Emitokio opictnke otabepod og 7,5
% emoioc.

Inuetoveror 6Tt amd To TAPOTAve peToTPAnNnKE o PETOYXEG Tocd € 3.825.000 kot to vmdiouto TNV
31.12.2007 eivan moco® € 425.000.

E. Eriong v 8.11.2006 ko v 29.1.2007 dwotébnkov mpmToyevds HECH OIMTIKNG TOTODETHGEMS
opoAoyieg minpwtéeg mosov € 540.000 kot € 540.000 avrictorya (Guvoiikov voioirov v 31.12.2007
mocov € 1.080.000) pe muepounvio amomAnpoung v 7.11.2008 kot 28.1.2009 xor pe otabepd
eEaunviaio emtokio 7% emoing.

Ot opoAoyieg TANPMTEEG KAl TOL LETATPEYILO GE UETOYEG OLlOAOYLOKA ddvela, Tnv 31.12.2007 cuvolukcod
mocov € 9.503.720 avapépovtal o€ oporoyieg cuvoAlkod mocov € 1.268.000 ot omoieg Ajyovv ™ ¥prion
2008, cvvoAkod mocov € 2.985.000 ot omoieg Afyouv T xpnon 2009 ko mocov € 5.250.00 o1 omoieg
Ayovv ™ xpnon 2010.

INPOMHGOEYTEX KAI AOIIIEX YIIOXPEQXEIX

Ot cvvoléc voypemaoelg, ¢ 31.12.2007 kot g 31.12.2006, mpog mpopundevtéc Kot Aotmovg Tpitovg

AVAAVOVTOL OC 0KOAOVO®G:

OMIAOX OMIAOX ETAIPEIA ETAIPEIA

31.12.2007  31.12.2006 31.12.2007 31.12.2006
Tpopndevtéc 48.545.655  29.767.719 48523311  29.991.816
Emtayég minpotéeg 6.337.908 9.182.872 6.059.882 7.071.929
[Ipokataporég Iehatdv 570.435 173.068 47.350 47.895
Aceootikoi Opyavicuol 878.814 621.158 607.290 338.098
Y Toype®GEIC amd pOPOE KoL TEAN 3.632.880 3.088.688 2.755.710 1.641.060
Mepiopato TAnpotéa 101.570 101.570 101.570 101.570
[Miotetég Sdpopot 1.716.549 6.702.604 4.551.065 3.653.554
"E&oba xpnoemg dovAevpéva 355.706 1.514.443 200.538 1.455.000
Aourol Aoyaplacpoi modnTiko) 413.453 465.759 - -
Livoko TpopnBeuTOV KaL LOTOY VI0YPEOCEDY  62.552.970  51.617.881  62.846.716  44.300.922

H avénon tov npoundeutav g 31.12.2007 og oxéon pe v 31.12.2006 xotd 62% mepimov opeiletal
Koplowg oty avénon tov vmoioitov tov mopdyov OTE AE (31.12.2007 mocd € 15.091.447 ko
31.12.2006 moc6 € 11.652.104), tov mapdyov WAVECREST COMMUNICATIONS LIMITED
(31.12.2007 moc6 € 7.129.730 ko 31.12.2006 mocd € 888.028) kat Tov mpopunBevTy THAETIKOIVOVIOKOD
egommopod EQUANT THAEIIKOINONIEE EAAAY A.E. (31.12.2007 moc6 € 4.317.120 xo
31.12.2006 pndevikd vroloumo)
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IMPOBAEYEIX
OMIAOX OMIAOX ETAIPEIA ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2007
Kootog avadiopydvoong - 6.017.660 - 6.017.660
[poPréyelg TNAETIKOVOVIOKAOV TOPOY®V 4.695.077 4.695.077 4.695.077 4.695.077
Alpopég poporoYLKOD ELEYYXOV 350.000 1.050.000 350.000 1.050.000
Aowég TpoPAdyelg 356.127 292.677 356.127 292.677
Zovoro mpopréyemv 5.401.204  12.055.414 5.401.204  12.055.414

H etoupeia oynudrtioe mpofreym yuo £€0da avadiopydvwong tnv 31.08.2006, coppwva [e omdPacT Tov
Aotkntikov ZopPovAiov T0 0moio EVEKPIVE TO GYESI0 GLYXDOVELGONG KOl OvVadL0PYAVOGONC, CLUVOAKOD
mocov € 12.346.120, and 10 omoio moco6 € 6.328.460 avalmoe v ypnon 2006 kot mocd € 6.017.660
nepiodo 1.1-30.6.2007. H avadiopydvoon tng etoipeiog avagEpeTal Kupimg 6€ avadlopydvmor Tov
VINPESIOV, TNG TEXVOAOYIKNG Pdong SkTOHmV Kol KOUP®V, TOV TANPOPOPLIK®OV GUCTNUAT®V, TOL

TPOCHOTIKOV KO TNG EVIOING TEAATELNKNG fAOTG.

AIKAIQMATA EPTAZOMENQN

H vroypémon g etaupeiag mpog 1o mpdosmmo mov gpydlovtar otnv EAAGSG yia tnv peAlovTiKn
KATOPOAN Tapoydv avdAloyo HE TOV ¥pOVO 1TNG MPOVTNPESIAG TOL KoOBeVOS, TPOCUETPATOL KOt
amewkovifeTan pe Baon 1o avopevopevo va kotafindel dedovievpévo dikaiopa Tov Kabe epyalopévov,
KATO TNV NUEPOUNVIOL TOL 1COAOYIGHOV, TTPOoeEOPAOVEVO OTNV Tapovcsa o&id, 6€ GYEoN HE TOV
mpoPremduevo xpovo kKoataPoing tov. Tnv 31.12.2006 devepynbnke, amd eroupeion avesdptnrov
OVOAOYIOT®V, EKTIUNON YO TIC VIOYPEDCELS TMV ETOLPELDY OV OTOPPEOVY OO TNV LIOYPEWOT Vo
KatafAnfovv amolnuidoelg Aoyw ovvra&loddtnong ywr T ypnoelg 2006 kot 2007. Ou Paocucég
vroBéoelg g avaroylotikng perétng v 31.12.2007 kor tnv 31.12.2006 Mtav mpoeEo@AnTikod emTOKIO
3,7%, mocootd avéEnong apoPav 4% Kot avénor delkn TILOV KaTavoA®MT T0G0GTO 2%.

H xivnon g vtoypé®ong 6ToV ENGUVATTOUEVO IGOAOYICUO TOV OUIAOVL KOl TNG ETOPEING Yo TN ¥PNoN

2007 éxel ¢ axorlovOwg:

Yroypéwon Evaping xpriong
Amoppdonon tapeiog

E&ayopd Buyatpicdv

"Ecoda avayvopiopévo oty Katdotaon
OOTELEG ATV YPNONG

OMIAOX OMIAOE  ETAIPEIA  ETAIPEIA
31.12.2007  31.12.2006  31.12.2007  31.12.2006

358.155 209.902 295.200 209.902

- 92.640 - 92.640

- 81.597 ] _

6.269 (25.984) - (7.342)

364.424 358.155 295.200 295.200
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ANABAAAOMENEYX ®OPOAOI'IKEX AITAITHXEIX KAI YIIOXPEQXEIX

Ot avoPorAOUEVEG POPOLOYIKEG OTOLTNOEIS KOl VTOXPEDNCEL; £XOVV VTOAOYIOTEL YPNCLUOTOIDVTOG
QoporoyIKO cuvtereotn 25%, o omolog epapudletor ot mePLdOdovg mov Ba dwakavovioTovv i Oa
avaktnBobv ot avoPaAAOUEVEG POPOAOYIKES LTOYPEMOEIS 1 OMOITNGCEL, Kot cupynoeiloviol peta&y
TOVG, OTOV VIAPYEL EPAPUOCILO VOULILO SIKAIMLO Y10t TO GCUUYNOIGHO POPOLOYIKDV UTULTHGEDV POPOV
£VOVTL POPOLOYIKMDV VTTOYPEMCEDMV KOl OTOV O AVOUPUAAOUEVOS POPOG €160dNUATOG GyeTileTon pe v

010 poporoyik apyn.

AITAITHZEIZ OMIAOX OMIAOX ETAIPEIA  ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006

[Téyio Teprovciaxd ctotyeio 9.480 15.695 - -

[Ip6Preyn EMCPAADY OTOLTIGEDV 42.927 5.178 - -
Anolnpioon Tpocomikol 1.000 1.000 - -
Aowmd - 7096 . _

2YNOAO AITAITHYEQN 53.407 28.969

YIHOXPEQXEIX
[Toyr1a Teprovotokd otoyeia 42.461 20.940

[IpoPAeyn emicardv (8.750) (10.149) - _
2YNOAO YIIOXPEQXEQN 33.711 10.791

Tnv 31 AexepPpiov 2007 vnpyov poporoyikég Cnpég v etarpeldv Tov Opilov GLVoALKOD ToG00

€ 42.960.371 (31.12.2006 mocod € 44.620.410) vy 115 omoieg dev vmoAroyiotnke avaPorlopevn
@oporoyikn amaitnon ouvvolikov mocov € 10.740.000 mepimov (31.12.2006 mocod € 11.155.000
TEPITOL), EMELON 1 POPOAOYIKNY a&tomoinon Tovg Kpivetar aféPfain. Me Baon ™ poporoywkn vopobecia,
0 OAOG €xel TO dkoimpa vo. aE0moMGEL POoporoYIKd TG Tpoavapepbeiceg {nuiég katd T Sdprela
W10 TTEVTOETING amd T Yp1on otV omoia dnpuovpynonkay.

Tnv 31 AexepPpiov 2007 vanqpyov @OpOAOYIKEG {NIEG T®V ETOIPEIDV TNG UNTPIKNG ETAPEING GUVOALKOD
mocov € 34.852.258 (31.12.2006 mocd € 39.305.000) yio Tig omoieg dgv vIOAOYioTNKE AVOPOAAOUEVY
@opoAoYIKN amaitnorn cuvoikov mocol € 8.713.000 rwepinov (31.12.2006 mwocd € 9.826.000 mepinov),

€MEON N PoporoYikn a&lomoinon Tovg kpivetar aféfoun.

YXYNAAAATEX KAI YHHOAOIITA ME OYI'ATPIKEX ENNIXEIPHXEIX KAI XYNAEAEMENA
MMPOXZQITA

H etoupeio ayopdlet kot mapéyel vnpecieg oTic BLYATPIKES TNE ETYEPOELS.

Ot cuvodhaoy€g Kot T0 VTOAOITO TOV AOYOPLUCUMY UE TO GUVOESEUEVO LLEPT] AVOPEPOVTOL TOPUKATM:
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ENAOETAIPIKEY ATOPEX
LANNET A.E

COLUMBIA AE

PRIMUS A.E

PASSPOINT A.E

TELEPASS A.E

ORBITECH A.E

TPH A.E

XYNOAA

ENAOETAIPIKEY MOAHYXEIX

1.1-31.12.2007

1.1-31.12.2006

2.702.205 1.744.949
3.669.680 1.844.227
158.664 41.654
432.472 59.411
66.851 46.698
71.331 24.118
7.101.203 3.761.057

1.1 -31.12.2007

1.1 -31.12.2006

LANNET A.E 4.293.702 1.958.426
COLUMBIA A.E 37.042 1.813
PRIMUS A.E 1.265.818 339.618
PASSPOINT A.E 126.418 175.041
TELEPASS A.E 1.378.223 800.517
ORBITECH A.E - 485.642
TPH A.E - -
XYNOAA 7.101.203 3.761.057
ENAOETAIPIKA YIIOAOIITA AITAITHYXEQN 31.12.2007 31.12.2006
LANNET A.E 7.902.680 2.324.524
COLUMBIA A.E 6.831 2.155
PRIMUS A.E 53.012 29.477
PASSPOINT A.E 334.181 192.116
TELEPASS A.E 1.929.058 490.362
ORBITECH A.E 584.319 3.556
TPH A.E 33.222 54.260
XYNOAA 10.843.303 3.096.450
ENAOETAIPIKA YITOAOIITA

YHOXPEQYXEQN 31.12.2007 31.12.2006
LANNET A.E 5.970.887 767.831
COLUMBIA AE 1.719.725 457.759
PRIMUS A.E 1.048.322 801.459
PASSPOINT A.E 1.269.419 1.526.749
TELEPASS A.E 421.486 (471.656)
ORBITECH A.E 413.464 14.308
TPH AE - -
2YNOAA 10.843.303 3.096.450

Ot apoiféc Tov peAdv tov AoknTiKov XvpfovAiiov kabog eniong Kol Tov SlevbuviK@®V cTEAEXDY
Kkatd Tig meprodovg 1 Iavovapiov 2007 éwg 31 Aexepfpiov 2007 xor 1 Iavovapiov 2006 éwg 31

AexepPpiov 2006 avtictorya avervoviol g eENG:

OMIAOX OMIAOX ETAIPEIA ETAIPEIA
31.12.2007  31.12.2006  31.12.2007  31.12.2006
Apo1Béc d1evfuvTIKOV oTEAEYMV KOl LEADV TNG S101KNoNG 1.339.440 1.983.000 1.249.240 1.835.000

Amortioglg and Sevbuvtikd otehéyn kot péAN g dtoiknong - - - -
Ymnoypedoels mpog dtevduvticd otehéyn Kot HEAN TG
droiknomng - - - -
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IMPOI'PAMMA ITAPOXHZX AIKAIQCMATQN ITPOAIPEXHX

H ‘Extaxtn evikny Xvvélevon tov petdyov g Etopeiog e 27.12.2002 opdpmva ano@acioe
0éomion mpoypappatog drabécemg petoymdv ota PEAN Tov A.Z. Kol 6T0 TPoowTiko tng Etaipeiog, kabdog
Kol TOV cuvdedeuévav te avtnv Etapeidv, ooupova pe tig dwtaéec tov Apbpov 13 map. 9 tov N.

2190/1920 6mwc tpomomo ke e To ApBpo 16 map. 2 tov N. 2919/2001.

To A.Z. g Etaupeiog, o ovvedpiocn tov, amo@acilel Tnv yopnynon SKa®UATov oto PEAN Tov AZ.
KOl OTO TPOCAOTIKO KOl WHE EMIGTOAEC EVNUEPAOVEL TOVG OIKOLOVYOLEC YO T OIKAIOUNTO TTOV TOVG
XOPNYNOE.

To dwaiopa yopnyeital oTovg dukalovyovg Kot pmopet vo acknbel kabe ypdvo, tov punva Askéuppro,
katd 40% tov ido ypovo, 30% tov emdpevo xpovo omd Tov Ypovo TG xopnynong kot 30% tov
pebemdpevo xpovo amd ™ yopnynon. Aegdouévov OTL To TPOYPOULLLL APOPE KUPIMG To. oTEAEYN, €lval
amoAlvTo cvvdedeuévo e v mapapovr tovg oty Etaipeia, tavtoypova de eivar apetafifocto,
OVEKYMPNTO KOl OVETIOEKTO OTOLOGONTOTE GUVAALAYNG, e EEATPEST TNV TEPITTMOT TNG KANPOVOLULKNG
dadoyne.

To Alowntikd Zopfovito g Etaipeiog pe v omd 27.12.2002 andpaocn tov EEKivnoe TNV €QOpLOYN
tov mpoypdppatog apoyng Awowwpdtov Tlpoaipeong pe ™ popen SIKOAIOUOTOS OyOpds LETOXDV
(stock option), mov Beomioke pe v andeaon g Extaxtng I'evicig Zvvédevong tov Metdywv g
27.12.2002, pe v ekympnon SKampdtov g A’ oelpdg, dyovg 91.710 petoymv. H mepiodog yio v
eEdoknon Tov Topandve SIKadUaTov EAnge xopig va e£aoknBodv Ta ev Aoy StKoldpUaTo ond Kaveva
dwcarovyo. o ypnon 2003 pe andpacn tov A.Z. dev d60nKoV STKaU®UOTA.

Me v amo 26.11.2004 andépacn tov 10 A.X. mpoympnoe otn o1dbeon B’ cepdg dikaopdtov
ouvoAikoy Dyovug 847.010 petoyav.

H B’ emavainmtu) ‘Extoktn Feviky Zovérevon tov Metdyov g Etapeiag e 30.6.2005, evékpive
TNV TPOTOTOINGT TOV TPOYPAUUNTOG d1dbeoNg UETOYDV OTa HEAN TOL A.X. KOl GTO TPOCHOTIKO TNG
Etoupelag pe myun e€doknong v oybovca, Katd v nuepounvio. €EAGKNONG, OVOUACTIKN TN TNG
petoyng mAéov 10%, eEovolodotmviag mopdrAinio to  Awowntikd Zvppfoovio g Etopeiog
VO OTOPAGICEL Y10, TIC AETTOUEPELEG TOV TPOYPAUUATOC, Yia 5.166.376 petoyéc, e Tiun eEdoknong v
ovopootikny Ty mAéov 10% g exdotote ovopootikng afiag. Emiong 600nke oto Alotkmtikod
Svppodio n dvvatdtnto Tpomomoinong Tov ¥pdvov eEdoknong (mov apyikd giye opiotel evtdg 3etiog)
Vo UTOpEL va TPOTOTo0el, MGTE VO OVTATOKPIVETOL TEPIGGATEPO OTIG OVAYKES TPOGEAKVONG IKOVMY
oTeEAEYDV 6TO HEAAOV. Me v amd 28.11.2005 andeact tov 10 A.X. mpoydpnoe ot dudbeon I cepdic
Awoopdatov Ipoaipeong mov avtiotoryobv cuvoAlkd oe ayopd 1.779.200 petoymv. Me v ond
30.11.2006 amdépact tov t0 A.X. poydpnoe ot ddbeon A’ cepdc Awatopdtov Ilpoaipeong mov

AVTIGTOYOVV GUVOAKG o€ ayopd 2.646.100 petoydv.
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H mpocpopd avt) g A’ Gepdsc SIKOIOUAT®OV TPoaipecng ayopds petoymv, amevbovinke ce 156
oteléyn ¢ Etapeiog (Alownrikd ZvuPovito, Agvbuvtéc kot gpyaldpevoug g Etatpeiog) otovg
omoiovg yopnynOnkav JSikouumdpota wpoaipeong. Me v amd 24.12.2006 amdépacn g, n B’
enovoinmtikny ‘Extaktn [evikn Zuvédevon tov Metdywv e Etapeiag, 1 onoio xataywpnibnke oto
untpmo Avavopov Etapeidv ue v K-2 17618/9-1-2007 andpaon tov YILAN., tpomomoince ek véov
TO &V AOY® TPOYPOUUD, ETEKTEIVOVTAG TNV OLOPKELA TOV GE 5 €11, £T0L MOTE VO KOADTTEL TIC VEEG
Buyatpikéc etoipeiec, va emTpENEl 6T0 AOIKNTIKO ZUUPBOVALO VO KOTOVEUEL TO, OUKOUMUOTO KATO TNV
glevbepn kpiom TOL o€ pia 1 Kot TEPIOTOTEPEC GLVESPLACELS TOV, AVENGE TOV aPIOUO TOV SIKOIOUATOV
og 7.980.580 kat téhog Tpomonoince N Stadtkacio e£AGKNONG, £T61 MGTE Yo TO SIKOIMLOTA TOV £XOVV
NnoN draveunbei 6TOVG SIKALOVYOVE KOl TO, GTO WEAALOV KOTAVEUNUEVO SIKAIDUOTO, VO UV VITEPYOvV
YPOoViKoi 1 Tocotkol meplopicpol otV e£doknon Tovg, o€ KABe £€T0g TOv JlapKel TO TPOYPOLLUAL.
Yoppwva pe v andeaon g B’ emavoinmrikny ‘Extaxtn Tevikn Zvvédevon tov Metdyov g
Etoupeiag v 10.8.2007° apbudg dikaopdtov dvvator va avéndei oe 14.273.200 mpokeipévon va.
KaALEBOVV 01 avaykeg Tapoyng dikaldUaTog 6T oTeAEYN TG amoppoendeicoc TELEPASSPORT ALE.
Kol Tov Quyorpikov e Me Baon to [pdypappa, n T €kdoong Tov vEoV PETOYOV eivar mocd €0,55
ava petoyn. Ztig 31.12.2007 1o Arowntikd Xvufodio e Etapeiog dwumictowoe 611 dev aoknOnkov
SIKOLOUOTO TPOOIPESNS, COUUPMOVE UE TOVG OpPOVG TOV TPOYPAuuatog. Etol ta cuvolikd ioybovia
SIKOLDUOTO TPOOIPESNS AYOPAS HETOYDV, UETE TNV e&doknon tov 2005 Kol TIG UTOYWPNCELS CTEAEYDV
SLOUOPODVOVTOL TEMKA MG EENG:

o Ao T ddBeon dikawpdtov B’ cepdg (tov 2004) 1600y SIKOIMLLATO TOV OVTIGTOLOLY 0T ANy
428.150 petoymv.

o Amo 1t didBeon dikaopdtov I cepdg (tov 2005) 1oyx00vV SIKIOUATE TOV OVTIGTOLYOVV GTI ANy
900.094 petoydv.

o Amo 1 d1dBeon dikowpdteov A’ oelpdg (tov 2006) 1ox0oVY SIKAIDOUATO TOV OVTIGTOLYOVV 6T ANy
6.652.336 petoymv.

o A6 T dudBeon dikampdtov E’ oepdg (tov 2007) 1oybovy SIKAIGIATA TOV aVTIGTOLY0UY 0T ANy
6.292.620 petoymv.

O mopokdto wivakog Topovctalel Tov aptBpud kot TG TIHEG eEA0KNONG TMV UETOYMV OTO TPOYPALLLOTO
SIKAOUATOV TPOUIPESTG TOL TPOSMOTIKOV KOL TOV LEADY TOL A01KnTIKoV Zupoviiov:

31.12.2007 31.12.2006

TIMH TIMH

AIKAICMATA  EEAXKHXHX  AIKAICMATA EEAXKHXIHX

Awoudpata yo e&doknon katd v Evapén e xpnong 7.980.580 0,75 1.328.244
Moapoydpnon dikadpdtomv Katd Thv SIdpKeL TG ¥PNONG 6.292.620 0,55 6.652.336
AKOIOPOTO ATOY®PNOEVTOV KOTA TV SIGPKELD TG XP1ONS - - -

E&doknon dikoopdrmv Katd Ty StépKela TG xpnong - - -

1,14
1,14

Aoudpato Tpog eEGGKN 0T KATd TO TEAOG TG XP1IoNG 14.273.200 0,56 7.980.580

0,75
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Metd oo oyetikn HEAETN TO AlotknTikO ZupPodA0 TG UNTPIKNG ETALPEiG eVEKPIVE OTL 1) ekTiunOsioa
a&ia kabe dikampotog Tpoaipeonc avépyetal o 1ocd € 0,01 avd dikaimpLo Kot T0 GUVOAIKO TGO TV €
213.186 emiPapuve 10, OTOTEAEGUOTO ¥PNONG TNG UNTPIKNG ETAUPEING KOl TOL OMIAOL pE 1606m0GOo
oYNUOTICUO oamovepoTikovoto 0w Kepdhiowo. T tov vmoloyiopd e edloyng afiag tov
[poypaupotog ypnoomombnke éva dtwvopukd povtéro (binomial option pricing model), pe Tig kOpeg
mopadoyéc o) tun e€doknong tov wpoypaupatog € 0,55 avd dikaimpa, B) tpéyovca T uetoyng €

0,32 avé petoyn ko emtokio Risk free 5%

. ZHMIEX ANA METOXH

a) Baoixés {nuics avad uetoyn

Ot Baoikég npieg avd petoyn vroAoyiloviat dpavtog tig {nuiec mov amodidovial 6Tovg HETOYOVG LE
TOV HEGO OTOOUIoUEVO OPlOUO LETOYMOV, CUUTEPIAAUPAVOVTOS TIG UETOXEG OV €KOOOMKAY KATA TNV
SLapKELD TNG XPNONG.

O vmoloyopog Tov Pacikdv kepddv avd petoyn v 31n Aekepfpiov 2007 ko 2006 (ywo v
ouveyLopevn SpaoTnPOTNTA ENELON OLOKOTTOUEVT SPACTNPLOTNTA dEV VIINPYE) EXEL WG EENG:

Baowxéc (nuiec ava. ustoyn OMIAOXL OMIAOL  ETAIPEIA  ETAIPEIA
2007 2006 2007 2006
Kabapéc Znpieg yprionge (31.703.894)  (12.407.516)  (25.723.277)  (11.148.184)
Méoog 6TadpKog aptduds HEToydV 68 KukLopopio 132.256.425  73.965.389  132.256.425 73.965.389
Baowég Cnpisg ava petoyn (0,2300) (0,1678) (0,1945) (0,1507)

B) Approppéves {nuics ava peroxi

H Eraipeio v 31.12.2007 oAoKAp®GCE TNV £KO0GT] UETATPEYILMOVY OLOAOYIDY GUVOAIKOD TOGOV
€ 6.907.920. Ov approppéveg Inuieg avd petoyn vroAoyilovrol Tposapuodlovtog 10 €GO GTAOUGUEVO
apOuod peToydV LTOOETOVTOC OTL OAEG Ol OLOAOYIEG EXOVV UETATPOTEL GE LUETOYES.

AuBlopuévec (nuisc ova, uetoyn OMIAOX OMIAOX ETAIPEIA ETAIPEIA
2007 2006 2007 2006
Kaeapég Znu{gg Xpﬁgng (31.703.894) (12.407.516) (25.723.277) (11.148.184)
Mécog Graeuuq(')g apleu()g ugﬂcox@')v oe K'l)K)\.O(POp{(X 132.256.425 73.965.389 132.256.425 73.965.389
Mertatpéyipes oporoyies oe petoyés v 31.12. 13.815.840 2.643.000 13.815.840 2.643.000

Mécog otabukog apfuog petoydv o€ kKokAogopio yio

TOV VTOAOYIGHO TV apPALLUEVOY CdV avé peToy 146.072.265  76.608.389  146.072.265 76.608.389

Apprloppéveg {npisg ava petoyn (0,2170) (0,1620) (0,1761) (0,1455)

. ENAEXOMENEX YIIOXPEQXEIX

I. ENAEXOMENEZX YIIOXPEQXEIX AIIO EINIAIKEX ATA®OPEX
Y piotavtan emidikeg e10MPAEEDS amalTNOELS TNG UNTPIKNG eTaupeiog, Tnv 31.12.2007, cuvolikod Tocov

€ 4.582.000 mepinov, yia TiG omoieg 1 eToupeia EXEL CYNUOTIOEL EMAPKEIS TPOPAEYELG.
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I1. AOIITEX ENAEXOMENEX YIIOXPEQXEIX

1. Avéleykrec popoloyixa ypnoeic

a. H untpu etapeioo AANNET EINIKOINQNIEYX AE éyet eheyybel poporoyikd €mg kot T ypnon
2001, n d¢ amoppopnBeica AANTEK EITIKOINQNIEZ A.E. éw¢ kot ™ ypron 2002.

H amoppopopevn etarpeia katd ) xpnon 2006, ‘TELEPASSPORT A.E.” eiéyyxfnke and tic appodieg
POPOAOYIKEG apYES, KaTA TN dldpKen TG xpnong 2007, yua tig ypnoeig 2003-31.8.2006 kot Tposkvyav
TPOGHETOL POPOL GVVOAIKOD TocoV € 471.922 ywo To omoio mocd N etaipeio eixe oynuoticel TPOPAeym
GTIG TPOTYOVLEVES XPGELG.

B. H Buyatpin etaipeio ORBITECH AE £yt eheyybei poporoyikd £mg kot tn xpron 2002.

v. H Buyotpicn etaipeic COLUMBIA EINIKOINQNIEX AE éxer eheyybei poporoyid £mg Kot Tnv
xpnon 2001.

d. H Buyatpu etoupeio PRIMUS EINIKOINONIEEZ AE éyet eheyybei popoloyikd £mg kot tnv ypnon
2002.

€. H Bvyatpwn etarpeioc PASSPOINT AE HAEKTPONIKQN TYNAAAATQN eléyynke amnd Tig
apUOdIES POPOLOYIKEG OpYEC, KaTh TN d1dpKela TG xpnong 2007, yuo tig yproeig 11.6.2004-31.12.2006
Kol Tpogkvyay TPOGHETOL POPOL GLVOAIKOD TOGoV € 54.984 01 omoiot emPdpvvay T OTOTEAEGUATA TG
xpnong 2007.

ot. H Buyatpwkn etoupeic TELEPASS AE THAEIIIKOINOQNIAKQN YITHPEZIQN gAéyyOnke and Tig
OPLOSLEC POPOAOYIKEC apyES, KOTd TN Oldpkela g ypnong 2007, v tig ypnoelg 2005-2006 ot
TPOEKLY OV TPOGHETOL POPOL GLVOAIKOD TocoV € 15.086 ot omoiol emiBdpvvay To ATOTEAECUATO TNG
xpnong 2007.

€. H Buyatpwkn etoupeic TPH AE ITPOATQI'HYE KAI ANAIITYEHYE TEXNOAOI'TAX ehéyybnke ond
TIG apUOdIEG POPOAOYIKEG OpYES, KaTd Tn dudpkela g xpnong 2007, yia g ypnoelg 2003-2006 won
mpoékvyav Tpdcsbetol Popol cuvorikod Tocov € 430 yio To omoio mocd 1M eTapein glxe oyMUOTIOEL
TPOPAEYN OTIC TPOTYOVUEVES XPTOELC.

Ye HEALOVTIKO (POPOAOYIKO EAEYYO TMV GYETIKAOV OVEAEYKT®V Ypnoewv givol mbavo va emiPAandovv
TPOGHETOL POPOL KOl TPOGTIHO OTNV UNTPIKY eTaipeio Kot Tig Buyatpikéc. O ophog Bewpel 0TL Exgl
oynuatiost enapkeic TPoPAEYELS EvavTL TOV TPOGHETOV POP®V TOL TOAVOV VO, TPOKVYOUV KT TOLG
UEAALOVTIKOVG (OPOAOYIKOVG EAEYYOVS, PAGEL TNG GYETIKNG EUTEPILAG OO TOANOTEPOVS POPOALOYIKOVS

eAEyyoug.

METAT'ENEXTEPA TOY IXOAOI'TEMOY I'ETTONOTA

33.1 NEA OMOAOI'TAKA AANEIA

A. To Arowntikd Zoppovio g untpikng gtoipeiog, oty ocvvedpiocn tov ¢ 10 lavovapiov 2008
evékpve v ékdoon g XT' ceipdc tov B' Metatpéyipov Oporoyiakod Aaveiov, faoel tov dtotdaéemy

tov K.N. 2190/1920 xot tov N. 3156/2003 ¢ 1oyvovv.
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Ewwotepa, n ET' oepd tov B' Metatpéyipov Oporoyiakod Aoveiov datédnke oty etarpeio [AB
ISLAND VENTURE SA, &ivatl tpletog d14pKelNG, HETOTPEYILOV OE UETOXES, UE OIKOIMUO TPO®PNG
HETOTPOTNG OTNV EKAGTOTE OVOUOOCTIKY TIUY, HE GLVOAIKY] ovopootiky afla kepaioiov mocol €
5.000.000 ko amotereiton omd 10 Oporoyieg mocod € 500.000 exdotng pe enttokio otabepd og 7,00 %

£moing.

B. To Awointikd Zopovito g untpikng etapeioc, oty ocvvedpioon tov ¢ 31 Iavovapiov 2008
gvékpve TNV €kdoon g Z' oelpdc tov B' Metatpéyipov Opoloylakov Aaveiov, Bacel Tov datdéewmy
tov K.N. 2190/1920 kou tov N. 3156/2003 wc¢ oydovv. Eidwotepa, 1 Z' oeipd tov B' Metatpéyiov
Opoloyakod Aaveiov dwtédnke oty etaipeioc. BIOAAN ABENTTE, eivar tpietodg dudpkelog,
HETATPEYILOV OE UETOYES, M Owkaimpo TPOMPNG UETATPONNG OTNV EKAGTOTE OVOUOOTIKY TIUN, LE
GLVOAIKT] ovopaoTikn a&io kepaiaiov mocov € 1.000.000 kot arwoteAeitar amd 100 Ouoioyieg mocov €

10.000 ekdong pe emrokio otabepd oe 7,5 % etnoind.

I'. To Aowntikd Zvppoviio g UnTpikng etopeiog, oty ovvedpiaon tov g 3™ Maptiov 2008,
gvékpve v ékdoon H’ oepdc tov B’ Metatpéyipov Oporoylakod Aaveiov Bdoet tov dotdéewv tov
K.N. 2190/1920 xo1 tov N. 3156/2003 og 1oybovv. Edwotepa, 1 H’ oepd tov B’ Metatpéyipov
Oporoywokod Aaveiov, m omoio vroypdenke otig 7.3.2008, dwtébnke oe Wwdtn emevovty, givol
TPLETOVG O1APKEWNG, WETATPEWYIUN OF UETOYEG, UE Okoimpo TPO®pNG UETATPOMNG OTNV EKAGTOTE
OVOUOOTIKT TN TNg HETOYNS. To opoloylakd ddvelo ouvoAlkod mocov € 1.500.000 dwupeitor og 100
OVOUOIOTIKEG EyYapTEG OpoAOYieG, ovouaoTikng a&iog mocod € 15.000 exkdote. Xto mopodv ddvelo Ba
€kd60000V 5 €yyaptot Tithot ovopaotikng adiog woov € 300.000 exdotov. To Emitoxio opiletal otabepod

oe 7,5% emoing.

33.2. ZYMPONIA XPHMATOAOTHYHY

H Lannet Communications avakoivoce tv 1.2.2008 611 vgypoawye GuUE@VIa ¥pMNULOTodoTNoNG UEXPL
mocov € 60.000.000. H ypnuoatodotnon Oo mpoypoatomombel pe v £€k600M GEPOV OUOAOYIOKDV
davelov petotpéyiumy o petoyéc. H mpdtn ogipd, ekdddnke yio mocd € 5.000.000, givar dudpkelag 3
€TOV Kot pe emoto emtdkio 7%. Xe mepimtoon mov efaoknfel to dwaiopo PETOTPOTNG, M TN
petotpomng opiotnke oe 0,50 gupd avd LETOYN], NTOL GTNV OVOLOOTIKY a&iol TNG LETOYNG .

H ocepd avt) dwatébnke oty Affaires Financiéres S.A., | onoia etvon 100% Buyatpikn etarpeio g
Tpanelag SARASIN (pio and tic peyorvtepeg eABetikés tpanelec oto ydpo tov Private Banking pe
GUVOAIKA VIO dlayeipton KedAoio VYoug 85 SIGEKATOUHVPIOV EABETIKOV QPAYK®Y) KOl GE 010N
Oeopucod emevduti). To vdoromo mocd Ba avtinbei otadiokd amd v Lannet otovg emduevoug 12 pniveg
Kot Oa eEaptnBel amd TIC avAyKES TNG ETALPELNG Yol XPNUATOOOTNON Kol amd TOVS XL LEPOVG OPOVS TOV

SETOLV TNV CLHEOVICL.
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33.3. TPOIIOIIOIHXH TOY IIPOI'PAMMATOX IHAPOXHZY AIKAIOMATON ITPOAIPEXHY

Tnv 7 Maprtiov 2008 mpaypatoromnke m B’ Eravoinntkni Extoktn [evikny Xvvékevon tov petdyov
N omoio, ATOPACICE TNV TPOTOTOINGN TOL TPOYPAUUATOS dlabeong LETOXDV 7oV gykpidnke ue v
24/12/2002 yevikn cuvérevon ota PHEAN Tov Atotkntikod XZvufovAiov kot 610 Tpocmmikd ¢ Etalpeiog
(Employee stock option plan) kafd¢ Kol TOV GUVIESEUEVOV [LE OLTNV ETOIPEIDV, COUPOVE UE TIC
dratdEetg Tov apbpov 13 map. 13 tov K.N. 2190/1920, 61w 1oyvet.

Yuykekpipéva, to dikaiopa diabeong petoymv opiletal yio ta péEAN tov AX., TO TPOCOMIKO TNG
ETAPELOG KOl TOV GUVOESEUEVOV L€ VTNV ETALPEIDV LE TNV €vvold Tov dpBpov 42 € mapdypapoc 5 Tov
K.N. 2190/20, kaBd¢ kol TmV TPOGHOTMV TOL TAPEYOLY GTNV ETAPEia VINpEsieg oe atabepr| Pdon. O
avaToTog apliuog mov Ba dratebei dev Ba vepPaivel to 1/10 Tov kepaiaiov mov givar katafefAnuévo
Katd v mopovoa I'evikn Zuvédevon Kot 0 oyvoV aplOpds SIKOOUATOV TPOOIPESNC OVEPYETAL OF
15.879.700, dnradn 1o 1/10 TV vorotdpevav péxpl onuepo petoyov. Tiun didbeong Tov peToydV
opiCetatl n ovopootikn agio ™G petoyns mAéov 5%, oTPOYYLAOTOLOVUEVT] GTOV TANGIECTEPO SEKAOKO
apBpo, n oe dwpopd mov Ba TpokLyeL dyeTol o€ mioT®ON VIEP TO ApTo. To mpdypappae Bo 1oydoet
péypt kot to 2011, ot de ducatovyot Ha Propodyv Vo 0GKNGOVV TO SIKAIMLE TOVG OTOTESNTOTE Kot PEYPL
™ AEN 1ox00¢ TOV TPOYPAUUATOS, VA TOpAAANAd to AX. Oa €kdidel 6TO0 OGVOUO TOL EKAGTOTE
S1KO10VYOV TIGTOTOWTIKG SIKOIMUOTOS OMOKTNONG MUETOYDV KOl OVA TUEPOAOYIOKO Tpipnvo Oa
mapadidel Tig petoyéc. Hoapddinia, n Fevikn Zovérevon e&ovoloddtnoe 1o A.X. og kdbe GAAN evépyeia
GYETIKA UE TNV VAOTOINGT) TOV TPOYPAUIOTOC, 1) 08 eEovaloddtnon Ba ioyvet yio 5 étn.

Extdég tov mopamdveo O0ev vmlpyovv yeyovoTo UETAYEVEGTEPO, TNG TMuepounviag ovvtaéng tov
OIKOVOUIK®OV KOTOOTACEDY 7OV VO, EANPEALOVY ONUOVTIKE TNV TePlovclaxn odpbpwon kot v

O1KOVOUIKN B€om NG eTonpeiag.

[Tepiotépt, 28 Maptiov 2008

O Ipodedpog kot O Evtetaiuévog O Owovopikdg O IIpoictépevog
AtgvBivav Zoufoviog Youpoviog Atevbovnig Aoyiotnpiov
Oopdg X. Aavapdig Baoiierog N. Totpumdpng I'eopylog X. Kapaming Yrapdrng K. Toapddkag
A.A.T. X 085877/03 A.A.T.N.O55127/84 A.A.T. AE 009711/07 Adewn OEE A’ Taéng 20046
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